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'‘Exk0gon EAfyxou OpkwT@V EAEYKTOV AOYIOTGOV

Mpog Toug MeToxoug TnG «KQN. KAPAAZIAAPHZ & YIOI A.E.B.E.»

‘Ex0g0n eni Twv OIKOVOUIK®OV KaTAoTACEWV.
EAéyEape TIG ouvnuueveg Oikovopikeg KataoTtdoeic Tng KAPAAZIAAPHE & YIOI A.E.B.E. (n «ETaipia»),

KaBwg Kal TIG EVONOINUEVEG OIKOVOMIKEG KATAoTAoEIG TnG ETaipiag kal Twv BuyaTtpikwv TnG (0 «OMIA0G»), nou
anoteAoUvVTal and Tov £TAIPIKO KAl EVOMOINUEVO 100AOYIONO TNG 31nG AekepBpiou 2007, Kal TIC KATACGTACEIC
anoTeEAEONATWY, HETABOAWV 10iV KEPAACIWV KAl TAPEIAKWV POWV TNG XPNOEWE Nou €An&e Tnv nuepounvia

auTn Kabwg kal NEPIANYN TWV GNUAVTIKWV AOYIOTIK®V NOAITIKWV Kal AOINEG ENEENYNHATIKEG ONUEIWOEIG.

EuBuvn Aioiknong yia Tig Oikovopikéc KaTaoTaoeig

H Aioiknon Tng eTaipeiac €xel Tnv gublvn yia Tnv katapTion kai ebAoyn napouciaon autwv Twv OIKOVOUIKWY
KaTaoTtacswv oUp@wva pe Ta Aigbvry MpdTuna XpnuaToolKOVOUIKAG MANpo®opnong, Onwc auta £Xouv
uloBetnBei and Tnv Eupwnaikn ‘Evwon. H sublvn autn nepihapPavel oxediaouo, spappoyn kar diatripnon
OUOTNUATOC €0WTEPIKOU €EAEYXOU OXETIKA ME TNV KATAPTION Kal €UAOyn Napouciacn OIKOVOUIKWOV
KATaoTaoswyv, analayuevwv and ouciodn avakpiBeia, nou o@siAetal e anatn n Aaboc. H euBlvn auTn
nepINaPBAvel eniong TNV €mAoyn kal €pappoyn KatdAAnAwv AoyioTikwv MOoMITIKwV Kal Tnv Olevépyeia

AOYIOTIKWV EKTIMACEWVY NOU €ival AOYIKEG yIa TIG NEPIOTACEIG,

EuBuvn Eheykn
AIKR Yag eublvn €ival n €kepacn yvoung eni autwv Tov OIKovopikwv KataoTdoewy, Pe BAan Tov EAeyX0 HaG.

Algvepynoape Tov £AeyXo oUPQwva Pe Ta EAANvIka EAeykTika MpdTuna, nou ival evapuoviopeva e Ta Aigbvn)
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EheykTikd MpdTuna. Ta MpdTuna autd anairolv Tn CUUHOP@®WON PAC WJE TOUG Kavoveg OeovToAoyiag kal To
oxedIaouO Kal JIEVEPYEIQ TOU €AEYXOU Wac PE okond Tnv €UAoyn d1acpAAIon OTI Ol OIKOVOUIKEC KATACGTACEIC
eival anaAaypéveg and oucimdn avakpifeia.

O €Aeyxoc nepiAapPavel Tn Olevépyela dIadIKaoIwV YIa TNV OUYKEVTPWOT EAEYKTIKOV TEKUNPIWV, OXETIKA WE
Ta nood Kal TIGC NANPOPOPIEC Nou NEPIAAYBAVOVTAI OTIC OIKOVOUIKEC kaTaaTdoelc. O diadikaaoieg smiAéyovTal
KATA TNV Kpion Tou eAeykTr] kal NEPINAPBAVOUV TNV €KTIMNON Tou KIvOUVOU oudindouc avakpifeiag Twv
OIKOVOMIK®OV KATAoTAoewv, AOyw andtng n AdBouc. Ma Tnv €KTiPnon Tou KIVOUVOU auToU, O €AEYKTNAG
AayBavel unown To oUOTNUA E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal €UAoyn napouadiacn Twv
OIKOVOMIKWV KATAOTACEWV, HE okond To oxXedIaopd eAeykTIKV dIadikaciwy yia TIG NEPIOTACEIG Kal OXI yia TV
EKPPAON YVWHNG €Mi TNG ANOTEAEOUATIKOTNTAC TOU OUOTAKATOG E0WTEPIKOU EAEYXOU TNG £TaIpeiac. O EAeyX0C
nepiAappaver eniong TV agioAdynon TNG KaTtaANAOTNTAG TWV AOYIOTIKWV MONITIK®V NoU £papudadnkav kai
TOU €UAOYOU TWV EKTIUACEWY Mou €ylvav anod Tn Aloiknon, kabwg kal ag§loAdynon TnG OUVOAIKAG napouaiaong
TWV OIKOVOUIKWV KATAOTACGEWV.

MoTteloupe OTI TA €AEYKTIKA TEKUNPIA MOU €XOUUE OUYKEVTPWOEl £ival  €naApKn Kal kATaAnAa yia Tn

Bepelinon TnG yvwung Kac.

Mvoun

Kata Tn yvwun Jag, ol GUVNPUEVEG ETAIPIKEG Kal evonoinpéveg OIkovolikeég KaTaoTdaoelg napouaialouv UAoya
ano kdbe ouoindn anown TNV OIKOVOUIKN katdaTtaon Tng ETaipeiag kai Tou Opilou kata Tnv 31 Aekepppiou
2007, TNV XPNHATOOIKOVOUIKR) TOUC €nidoon Kal TIG TAUEIaKEG TouC PoEC yia Tn Xprion nou €Ange Tnv
nUepodnvia autn oupewva Pe Ta  Aigbvr) MpoTtuna Xpnuatoolikovouikng MAnpo@opnong, onwc auta
uloBetrBnkav anod Tnv Eupwnaikr ‘Evwaon.

Xwpic va diaTunmvoupe enipUAAEN WG NPOC TA CUUNEPACHATA TOU EAEYXOU HAC, EPICTOUUE TNV NPOCOXN 0AC
oTn ony. 7.27 nou napatiBeTtal oTo MPocapTnHa TwV OIKOVOUIKWV KATAOTACEWY, OTNV onoid yiveTal avagpopa
OTO YEYOVOG OTI Ol (POPONOYIKEG ONAWOEIC TNG ETAIPEIAC KAl TwvV BUYATPIKWV TNG Yid TIG XPAOEIC MOu
avagEpovTal OTNV avmTEPW Onueiwan, Oev £Xouv eAeyxBei and TIC (POPOAOYIKEC APXEC, WE OUVEMEIM va
unapyel To evOEXOMEVO €NIBOANG NPOCBETWY POPWY Kal NPOCAUENTEWY KATA To XPOVo nou Ba eAeyxBolv Kai
Ba opioTikonoinBoUv. H €kBaon Tou @opoloyikoU eAéyxou Oev eival duvaTov va npoBAe@Oei oTo napov
oTadIo Kal, WG €K TOUTOU, Oev £xel Yivel onoladnnoTte npooBeTn NPOPAEYN OTIC OIKOVOUIKEC KATAOTACEIG OF

oX€&on Me To Bépa auTo.

Avagopa eni AAAWV VOUIK®V Kal KAvoVIOTIKWV BgpdTwy.
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KON, KAPAAZIAAPHE & YIOi AEBE

H "EkBeon Tou AloiknTikoU ZupBouAiou nepidapBaver Tic nAnpo@opiec nou npofAenovTal and Ta apbpa 43a
napaypa@og 3 kai 107 napaypagog 3 kai 16 napaypagoc 9 Tou K.N. 2190/20 kabwc kai and To dpbpo 11a

Tou N.3371/2005 kai TO NEPIEXOUEVO TNG EiVal CUVENEG HE TIG OUVNUMEVEG OIKOVOUIKEG KATACTACEIG.

ABrva, 28.3.2008

O OPKQTOXZ EAEMKTHZ AOIIZTHZ
Swmpng A. KwvoTavTivou

A.M. ZOEA 13671

Q GrantThornton

BaoiAéwg KwvoTavTivou 44
116 35 ABrva
AM. ZOEA 127

‘Exk0gon Alaxeipiong Tou AloiknTikoU ZupBouliou

lpog Tnv Etijora Takrixi Meviki) SuvéAguon Twv MeToywv
T'ia ra nenpaypéva g xprions 2007.

Kupieg kai KUpiol METoxol,

'Exoupe TnVv TIUN va oag unoBaioupe Tnv 'EkBeon Tou AloiknTikoU ZUpBouliou (eegnc «EkBean») yia Tnv
xprion 2007 (01/01/2007-31/12/2007), KaBw¢ Kai TIC ETAOIEC OIKOVOUIKEC KATAOTACEIC TNG XpHoewe 2007, ol
onoie¢ ouvTaxdnkav We Bacn Ta Aigbvry MpoTuna XpnuaToolkovopikng MAnpogopnong (A.M.X.M.) nou
gpappolovrtal and Tnv 1.1.2005 ortnv EAAGDa.

H napoloa 'EkBean eunepiEXel OAEC TIC ONUAVTIKES EMPEPOUC BEPATIKEC EVOTNTEC, O1 OMOIEC €ival anapaiTnTec,
NPOKEIPEVOU va €EaXOsi 1A OUCIACTIKNA Kal EPNEPIOTATWHEVN EVNHEPWON OXETIKA WE TNV NPAYHUATIKN EIKOVA
NG €EENIENG Kal TwV €MIdOCEWV TwV dpacTNPIOTATWY Kal TnG B€ong Tng ETaipiag pe Tnv enwvupia «KQN.
KAPAAZIANAPHZ & YIOI A.E.B.E.» xar Tov Jraxpiriko 1itTAo «Cardico A.E.B.E.», (<peEnc KahoUuevn
yla Aoyoug ouvTtopiac w¢ «Etaipia») aA\d kai Tou Opidou yia Tnv xprion 2007, Tnv nepiypagn Twv
KUPIOTEPWV KIVOUVWV Kal aBeBaloThTwv nou avTigeTwnilel o ‘'OYIAOG Kal TEAOG HIa GUVOMNTIKI] EVNUEPWON YIa

TIC MPOONTIKEC KAl TOUC OTOXOUC TNC Yia TNV TpéExouaa xpron 2008.

H napolUoa 'EkBeon ouvTaxbnke ocUPQwva HE TOUG OPOUC Kai TIG npoUnoBéoeic Tou dpBpou 136 TOU K.v.
2190/1920 oc ouvduaopd Pe Ta apBpa 43° nap. 3 kai 107 nap. 3 Tou K. v. 2190/1920 kai nepihapBavel Ta
avaykaia onueia nou TouTo €xel KPIBei WG OKOMIKO 1 avaykaio anod To AloiknTikO upBoUuMo Tne ETaipiac yia

TNV kaAUTepn katavonon kair afioAdynon Twv OIKovoUIKwV KataoTdoswv Tng (evonmoinuévwv kal un).
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KON, KAPAAZIAAPHE & YIOi AEBE

A€dopEVOU OTI N ETAIPIA CUVTACCEI EVOMOINUEVEG KAl N EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC , N napouaa
'EkBeon eival eviaia, nAnv OpWCG €XEl wWC KUPIO Kal NpwTeUoV ONnUEio avapopdc Td €VOMOINKEVA OIKOVOUIKA
Oedopéva TnG ETaipiag kal Twv ouvOedEPEVWY [E QUTHYV ETAIPEI®V. H avapopd o€ un evonoinuéva OIKOVOUIKA
dedopéva oTnv avaluon nou akoAouBei , AauBavel Xwpa OTA OUYKEKPIPEVA €KEiva OnNPEia Mou TOUTO €XEl
KpIBei okOmipo 1) avaykaio and To AIOIKNTIKO ZUMBOUANIO TNG €Taipiag yia Tnv KaAUTEPN KATAvonon Tou
NEPIEXOUEVOU TNC.

Emonuaivetal Téhoc 6T otnv napoloa 'EkBeon Tou AIoIKNTIKOU SUPBOUAioU neplAauBaveral og 101AiTEPO
KepAahaio oTo TEAOC auTnC Kal n npoBAsnopévn anod To apbpo 11A Tou v. 3371/2005 eneEnynuaTikn £€kBean, n
onoia nepiAapBavel nAnpoopieg yia 0Aa Ta BEuaTa nou avagepovtal oTnv Napdypa®o 1 Tou ev AOyw
apbpovu.

Avaokonnon onUAavTIK®OV YEYOVOTWV

To 2007 anotéAeoe yia Tov ‘OpIAo pia OdUokKoAn xpovid, kabwG Ta anoTeAéopaTa xpnosws Tou 2007
£NNPEACTNKAV O PeyaAo BaBud anod £KTAKTA Kal Pn avaugevopeva yeyovoTtd. MNapa 1alta, KaTagEpAe va
avadeiEouPe TIG COBAPEC AVTOXEC TOU OMIAOU Ot KATAOTACEIG Kal MEPIOdOUG Kpioswv. O1 enevOUCEIG TNG
MNTPIKAG ETAIPEIAC TWV AUECWG NPONYOUHEVWV ETWV OE KTIPIAKEC EYKATAOTACEIC KAl UNXAVOAOYIKO €EOMNAIOHO
OuvEBaAAGV OTNV OUVEXN avanTu&én TN €Talpeiac oTov €UpWNaikd XWwPo WE anoTéAeopa va 0oBsi uwnho
OUYKPITIKO AMOTEAECUA NAPAYWYIKNG IKAVOTNTAG O£ OXECN KE Toug Aoinouc avTaywvioTeG aTnv Eupwnn.

Ta anoTteAéoparta Tng Xpovidg dev nTav Ta €mBuunTd. H peiwon oTa OIKOVOWIKA PeEYEON KATA TO MPWTO
€€aunvo o@eileTal oTn PeEyAAn Kkpion oTnv ayopd TnG apuydaAowixac, n onoia ouvexioTnke and Tnv
nponyoUUevn Xpovid kal odrynoe ot XaunAd nepiBwpia képdouc. H nepaoivry oTpatnylkn anoégacn Tng
dloiknaong Tou opiAou va ekNANPWOEl Ta UNoyeypaupéva cupBoAaia Ye NPoUNBEUTEG TNG WOTE va diaTnpnoEl
To €EaIpeTIKO TNG OVOPA OTO XWPO, NAPA TNV ApVNTIKN €Nidpacn OTA €vOnoINUEVA ANOTEAEOPATA XProng,
gvioxuoe Tnv aglonioTia kal To KUpog Tou OpiAou aTnv ayopd ENpwv Kapnwv Naykoouing.

SXETIKA JE TA OIKOVOMIKA AnoTEAEOUATA TOU NPWTOU EEAUNVOU, Ol ANEPYIAKES KIVNTOMOINCEIG 0TO AIAvVIa Tou
Meipaia Asitolpynoav we TPoXonEdN yia TNV Napaywylikn kar eEaywyikn dpactnpiotnTa Tou Opilou. H al&non
OMWC OTa HEIKTA KEPDN Tou Opihou o@eileTal oTa uwnAOTEPA NePIBWpIa KEPOOUC YE Ta onoia AsiroUpynoe o
'OMINOC KaTa TNV JIAPKEIa TNG XPNONG WC anoTEAECUA TNG NEPOIVAC OTPATNYIKAG and®acnc KAaAnG eKTEAEGNG
TwV CUPBOAdiwV ayop®v NpmTnG UANG ApuydaAoyixac, Ta onoia gixav ouva@Bsi 0Tav ol TIUEG KuhaivovTayv og
UWnAa enineda.

TNV OIKOVOUIKR Xprion Tou 2007 TEBnke ot AsiToupyia Hia veéa, PeyaAUTepnC OUVAMIKOTNTAC NApaywyikn
povada Tunonoinong OTIC £yKATAOTACEIC TNC £TAIPEIdC. OewpoUME, OTI 0 KUPIOG OTOXOC MOU €XEl BEDEl N
dloiknan yia avanTtu&n oTnv eupuTEPN EUPWNAIKA ayopd WOTE VA KATOXUPWOEl NPWTONOpo BE0n YEoa GTOUG
Mo avTaywvioTikoUg EupwnaikoUg opiAouc TnG Biopnxaviag Enpwv kapnwyv Kal va npwTaywvioTel oTiC eEENIEEIC
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KON, KAPAAZIAAPHE & YIOi AEBE

TWV ayopwv nou non dpaaTtnplonoleital, ouvexileTal napd Ta £unodia Nou avTIHETWNIOE N eTaipeia. H BeTIkN
nopeia kai n €MITuxia Tou oTpaTnyikou pac oxediacpoU Mnou anoTunwlnke AUECA OTA OIKOVOUIKA Hag
anoteAéopata PEXp! To 2005, 0éxOnke €va coPapd MARYHa wG andppold TNG Kpiong oTiC OUO TEAEUTAIEG
KAe1Opeveg xpnoeic. MapdAa autd, n S1oiknon Tou opiAoU Napayével aigiodogn yia TNV €k VEOU avodikr nopeia
TNG MEoa aTnv xprion Tou 2008.

©a npeénel va ava@epoupe OTI and Ta NAyid NEPIOUCIAKG aToIXEId TNG £Talpeiac aAd Kal Twv BuyaTpiKwV TNG
npokUNTouv WeYAAeg unepagiec. EIDIKA, avapévovTal unepafiec HETA TIC VEEC XPNOEIC yia TO AKiviTO Mou
KATEXEI N €TAIpEid oTNV NEPIOXN Tou BoTavikoU, UoTEPa Kal anod TIG TEAEUTAIEC ANOMACEIC yIa TNV YEVIKOTEPN
avaBaepion Tng NePIOXNC ONWe XoUV avakoIVwOEi.

OIKOVOUIKA anoTeAéopaTa
STNV OUVEXEIQ NAPABETOUE TIG METABOAEC TWV AVWTEP® AMOTEAECUATIKWY HEYEDWV:
e O gvonoinuévocg KUKAOG epyacimv PeimBnkKe kaTa 15,34% oe axeon Pe TNV nponyoUpevn Xpnon.
e ToO eVOMOINUEVO KOOTOC NWANCEWV WEIWONKE O NooooTo 19,52% 0t oxeon We TNV nponyoUHevn
xpnon. Mapd Tic avTEPw PETABOAEC TA MIKTA KEPDN AUENBNKAV O OXEON YE TNV NPONYOUUEVN Xpron
kata 35,87%.
o O1 Nnapanavw apvnTikEG METABOAEC Twv KOVOUAIWV QuwToypapifouv Tnv €nidpacn nou €ixe n NTwWON
TNG TIUAG TN NPWTNG UANG TNC apuydaAoWIXac oTa anoTeAEOUATA TNG KAEIOPEVNG XPNong yia SeuTepn

ouvexI{opevn xpovid. H nTwon auTr opeileTe kal oTnv diagopd TnG I00TIYIAG eupw/doAAapiou.

e Ta evonoinuéva €€oda dioiknong, O1a0sonG kal aAa £€oda ekpeTdAeuong peiwbnkav kata 1,23%
oTnNV KAEIOPEVN XPRoN.

e Ta XpNUATOOIKOVOUIKG £E00a apopolV KUpiwG TOKOUG NANPWTEOUC, nou sixav al&non kata 55,34%
TO onoio o@eiAeTal oTnv avodo Tou enITokiou dAveiouoU.

e Ta anoTteAéopara npo Gpopwv Peiwdnkav kaTtd 90,42%.

MapakdTw napabEToups kal kanoloug OeiKTEG yia TIC xprioeig 2007 kai 2006:

APIDMOAEKTE:X
OOMINOZ | HETAFPEA
AFKTES PEYZTOTHTAS 2007| 20060 2007| 2006
Kukho@opiakf peuaToTnTa 0,71 0,88 053] 0,69
Aueon peuaToTnTA 0,038( 0,023| 0,033 0,009
M¢éon Trepi0dog ioTIPAgNS AT TAOE WV TEEAATWV 70,00] 83,17| 111,88 133,18
M¢éon T pi 000G TIANPWHAG UTIOXPEWOE WY TIPOUNBEUTWV 26,44]| 46,89 40,64 82,59
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O1 napandvw OeiKTEC KPIvOvTal IKAVOMOINTIKOI O€ OXEON Kal HE TIG OUVONRKEG TNG ayopdc.
Alaxeipion XpnHATOOIKOVOUIK®DV KIVOUV®OV

O1 Bagikoi XpnHAaTOOIKOVOUIKOI KivOUvOol Kal ol avTioTOIXeC NPOBAEWEIC aVTILETWMIONG Toug and Tnv Etaipia
Kal eupuTepa Tov 'OpINO, WOTE va nepiopioBouv fi/kal va anaAeipBoUv ol OMNOIEC NAPEVEPYEIEC and TOuC

KIvdUvouc auTtoucg gival ol NapakaTw:
MapAyovTeg XpnHATOOIKOVOHIKOU KIV3UVou

O 'OpINog ekTiBeTaI O APKETOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwG KIvOUVOUG ayopdg (METABOAEG OTIG
OUVAANQYMATIKEG I00TIMIEC, €MTOKIA, TIMEC aAyopdc), MIOTWTIKO KivOuvo, KivOuvo peucToTnTac, KivOuvo

TAUEIOKWY POWV Kal Kivduvo eUAoyng agiag anod PETABOAEG EMITOKIWV.

ZuvaAAaypaTikoG Kivduvog

O 'OpINoc dpaaTnplonolgiTal OE NAYKOOUIO €NINEdO KAl CUVEN®G eKTIOETAI 0 CUVAAAYHATIKO KivOouvo. AUTOC
0 KivOUVOC MPOKUNTElI KUPIWG and WEAOVTIKEC EUNOPIKEC oUVAANAYEC, anAITAOEIC KAl UMNOXPEWOEIC O EEVo

VOMIOUa Kal kaBapeg enevOUOEIC OE ENIXEIPNOEIG EEWTEPIKOU.

Kivduvog TIpnAG

O 'Ouihog ekTiBeTal o PETABOAEC TNG afiac Twv NPWTWV UAWV, EUNOPEUNATWY Kal 0 PETABOAEC TNC a&iag

METOXWV MOU KATEXOVTAI EITE yIa EUNOpIa €iTe WG dIABETINA NPOG NWANGN XPNHATOOIKOVOUIKA OTOIXEIQ.

MoTmTIKOG Kivduvog & KivOUVOG pEUCTOTNTAG

O 'OuIAOC OV £XEI ONUAVTIKEG GUYKEVTPWOEIG NMIOTWTIKOU KIvOUvVou. O1 NwANOEI XovOpPIKAG YivovTal KUpiwg o€

NEAATEC PE AEIOAOYNUEVO IOTOPIKO MIGTWOEWVY Kal €ival NARPWG aoPANTUEVEG.

H neAateiakn Baon Tng ETaipiac napouoialel onuavTikni dilacnopd kabwe anoTeAsital anod 550 dlIapopeTIKOUG

neAdaTec. O1 kuplOTEPOI NEAATEG TG ETaipiacg ivar:

e MeydAeg aluoideg Super Market
o Epnopikég enixelipnaosic XovopIkng kai Alavikng NwANong ENpwv Kapnwy
e Biounxaviec ookohaTonolgiac kai {axaponAacTIKNG

e BioTeyvieg ppUEEWG Kal TUNOMOINOEWCE ENPWV KAPMWV.

O kivduvog peuaTdTNTAg diaTnpeiTal o€ Pualohoyikd enineda, dIaTNPWVTAC enapkn dlaBEoIYa kal NIOTWTIKA

opia.
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Kivduvog TaMEIOK®OV powvV Kal Kiviuvog HeTdBoA@v eUAoyng adiag AOym HETABOA®V TwV

ENITOKIOV

Ta AsiToupyikd €000a Kal TAPEIOKEG poeC Tou Opidou eEaptwvral o peyaho Babud and peTaBoléc Twv

emTokiwv. O 'OpINOG €xEl onuavTika BpaxunpdBeopa & pakponpoBeopa Evroka davela.

MepiopaTikn NOMITIKN

SXETIKA Pe Tn Oiavopn pepiopaTtog, n dloiknon TnG Etaipiag, AapBavovrac undwn HETAEU AMwv Tnv
anodoTikdTNTa Tou OpiAou, TIC MPOONTIKEG Kal Ta enevOUTIKA NAAva dev NpoTeivel Tn dlavopr| KepiopaTog yia
TNV KA€IOevn Xpnon. H npotevopevn diavopn TeAei unod Tnv &ykpion TnG TakTIKNG MEVIKAG ZUVEAEUONG TwV
MeTOXWV.

ETaipik] diakuBEpvnon

H ETaipia €xel uioBetnoel TIC ApXEC TNG ETaIpIKAC AlakuBEpvnonc, Onwg auTeg opoBeTolvTal and Tnv iIoxUouoa
eMnVIKiy vopoBeaia kai TIC diebveic npakTikec. H ETaipikiy AlakuBépvnon w¢ oUVOAO Kavovwy, apxmv Kal
MNXavIoU®V €AEyXoU, BACEl TwV OMoiwv opyavwveTal Kal dIoIKEiTal n eTaipia, oToxo £xel TNV OIAPAVEId NPOG
TO £nevOUTIKO KOIVO, KaBWC eniong Tn dlaocpAalion TWV CUPPEPOVTWV TWV HETOXWV TNG KAl OAWV 00Ol

ouvdEovTal PE TN AeIToupyia Tng.

To A.Z. Tng KAPAAZIAAPHS & Yiol AEBE cival o BgpatopuAakac Twv Apxwv Tneg ETaipikng AlakuBepvnong Tou
OMiAOU. 2TO OUMBOUAIO WETEXOUV €Mi OUVOAMOU 7, 3 Wn €KTEAEOTIKG MEAN Ta onoia OAa nAnpolv TIG

npoUnoBEoeIc Twv aveEdpTnTWVY, ONWG AUTEG opilovTal anod Tov v. 3016/2002 yia Tnv £Taipikn dlakuBEpvNon.

To TUAMO €0WTEPIKOU EAEYXOU £XEI WC AMOCTOAN TNV AVTIKEIPEVIKR OIEEQYWYr) E0WTEPIKWV Kal EEWTEPIKWV
EAEYXWV KAl TNV ANOTEAECUATIKN ENIKOIVWVIA PETAEU EAEYKTIKWV Opyavwv Kal AIoIKnTIKoU ZUpBouAiou. ZTIG
apuodIOTNTEC Tou nepidauBavovTal n €€acpAlion TNG OUMHOPPWONG HE TOUC KavoveG Tng ETaipiknc
AlakuBEpvnonc, kabwce eniong n diacpaiion TnG opdrc AsiToupyiag Tou SUoThUaToC EcwTepikoU EAEyXou Kal

n enonTeia Twv epyaciwv Tng AielBuvong EcwTepikou EAEyXOU TG Talpiac.

O e0wTePIKOG €AeyXoG amoTeAsi Bacikr) kal anapaitnTn npolnobeon Tng ETaipikng AlakuBépvnong. H
AiglBuvon EowTepikoU EAéyxou Tng CARDICO A.E. anoTelei ave€aptntn opyavwTikr) Jovada n oroid
avagépetal oTo AloiknTIKO ZUPBoUAIo TnG ETaipiac. ZTic appodioTnTéG TNG nepiAayBavovTtal n agloAdynon kai
BeATiwon Twv ouoTnUdaTwv diaxeipiong KIVOUVWY Kal e0WTEPIKOU eAEyxou, kabBwg eniong n €&akpifwan TG
OUMMOPPWONG HE TIC BEOUOBETNHEVEG NONITIKEG Kal DIadIKagieG ONwG auTeG opoBeToUvTal oTov EoWTEPIKO

Kavoviouo Aeitoupyiac Tng ETaipiag, Tnv i1oxUouca vouoBeaia Kal TIC KAavoVIOTIKEG OIaTAEEIG.
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H etaipeia d1aBétel and 1o 2001 unnpeoia EowTepikoU EAEyxou emIKEPAAG TnG onoiag €ival o K.

XpnoTakakng ZTalpog Ke NANPN Kal anokAEIOTIKR anacxoAnon.
MpoonTIKEG yia TNV véa Xpovia

H dioiknon Tng CARDICO npoxwpd oTabepd oTnv uhomoinon Tou aTpaTnyikol Tng oxediacuou,
NPOoNAWVOVTAC TO eVOIAPEPOV TNG OTIC OPACTNPIOTNTEC TOU OWIAOU, evioxuovTac Tnv AicuBuvon MwAnoswy,
ME OTOXO TNV dielpuvaon TNG Napouaciac TN o€ PeYAAeC ahuaideg Super Markets Tou eEwTepIKOU aAAG Kal TNG
EAGdac,.

TNV €0WTEPIKN ayopd n eraipeia okonelel va BIEupUvel To JIKTUO MWANCEWV TNG 0 OAn Tnv EAANVIKN
enikpaTeia. Kupiog otoxoc OPwC €ival n napoucia TnG OTIC AYopec Tou eEwTepikoU did Twv BuyaTpikwv
ETAIPEILV Kal KUpiwg TNG ECHALIE S.A, n onoia dpacTnplonolgiTal ENITUX®WG oTnv ayopd Tng FaAAiag alAa kai
™G TESCO INVESTMENTS INC, n onoia dpacTtnpionolgital otnv AyyAiKn kai digbvry ayopd, £TOI WOTE vd
kataoTei KUPIOG MpopnBeuTng Twv HeydAwv eupwnaikwv kal  OleBvwv  alucidwv super markets,

OOKOAGTORIOUNXAVIWV Kal YEVIKA XOVOpPIKOU EUMNOPIoU ENpwV Kapnwv.

Enionc n eTaipia 6cov apopd Tnv avadiapBpwon Tou TpanedikoU TNG daveiopou aAAa Kal TNV avTIHET®NIoN
YEVIKOTEPWV NPOBANUATWVY PEUCTOTNTAC MOU UMNOPEi va avTIHETWNIosl aTnv Xprion Tou 2008 EeTdalel pia osipd

EVEPYEIQV Ol OMOIEG avaAUovTal NapakaTw Kal ano TIG onoieg Ba emAexBei N kaAUTepn AUon i kal OAeG pad:

- NwAnon Tou oikongdou aTnv nepioxn POY®. ZUupwva pe TIC NN UNAPXOUTEC NPOCPOPEC N £V AOYW
aia Tou aKIVATOU KUUaIVETE 0g Nodo € 8 ek nepinou. H eTaipia sueAmioTei OTI N TeAikn a&ia Tou
akiviTou Ba eival peyaAUTepn CUPPWVA HE TNV VEVIKOTEPN AVANTUEN NMOU AVAUEVETE va undapéel
OTOUC ENOPEVOUC UAVEG OTNV GUYKEKPIPEVN NEPIOXH.

- 20vayn oupBaong sale and lease back pe peyalo Tpane(kd Ouiho. H eTaipia BpiokeTe ndn oe
oulnNTNOEIC 000V agopd Tov MPOadIoPIoUO TNG €UAOYNG a&iag Twv akIVATWV Mou oTeyalouv To
£PYOOTACIO KAl TOU OIKOMESOU OTNV MEPIOXN TOU SxnUaTapiou.

- MBavn OJlevépyela av&nong MeToxikoU KepaAaiou, oUupwva Pe Ta Oca opilovral and Tnv

XPNHATIOTNPIaKN VopoBeaia.

Kupieg kal kUpiol pétoxol, o ‘'Opihog CARDICO AEBE To 2008 WEOW TWV OTPATNYIKWV TOU EMAOYWV EXEl WG
oTOX0 TNV £vioxuaon Tng OUVAMUIKNG TOU, Kal TNV npowOnon TnG Napouciag Tou OToV TOUED TwV ENPwv kapnwv

Kabwg kai Tnv dieUpuvan TnG OpacTnpIOTNTAG TOU OE eUpwNadikd eninedo.
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KON, KAPAAZIAAPHE & YIOi AEBE

EneEnynuaTikn €k6gon apbpou 11a N.3371/2005

Me Baon 1o apBpo 11* Tou v. 3371/2005, 6nwc IoxUel ofipepa, n ETaipia unoxpeoUTal va dnuooielosl oTnv
napoloa €kBeon Tou AIOIKNTIKOU TNG ZUMBOUAIOU avaAuTIKEG MANPOPOPIEC OXETIKA WE Hia ocipd and Bsuara

Kal KaTtonv ToUTwv, €ni oKONw EKNANPWOEWS TNG UNOXPEWONG AUTNG ,NapaTiBevTal KATWTEPW Ta akohouba :

Ai1apOpwon peToxikoU kepalaiou TG ETaipeiag

To peToXIKO KePAAaio Tng CARDICO A.E avépyeral og 6.576.171 gupw, diaipoUpevo og 21.920.570 KOIVEG
OVOMAOTIKEG WETOXEG , ovopaoTIKNG aiac 0,30 eupw n kaBe pia. O1 YETOXEG €ival €IONYUEVEG NPOG
dlanpayudrteuon otnv Ayopd Afiwv Tou XpnuaTiotnpiou ABnvav. O péToxol aokoUV Td OXETIKA HE TN
Aloiknon Tng eTaipeiac dIKAIMPATA TOUG, HOVO HE T CUMMETOXN Toug oTn evikn ZuvéAeuon. H kaBe peToxn
napéxel 1o dikaiwpa piac whngou. Kads petoxn Tng ETaipeiac evowpat®vel OAa Ta JIKAI®PATA KAl TIC
unoxpewaoelg nou kabopifovral and To NOpo kal To KaraoraTtikd TnG ETaipeiag, To onoio Opwe Oev NEPIEXE!
OIaTGEEIC NEPICOOTEPO MEPIOPIOTIKEG ANO AUTEG nou npoBAEnsl o NOWOC, MEpav auTwv Mou MeplypagovTal
napakaTtw. O1 péToxol €xouv diKaiwpa npoTiunonG o€ kAbe PeANOVTIKT) au&non Tou PETOXIKOU KE@AAdiou TnG
ETaipeiac, ava\oya PE T CUPHETOXN TOUC GTO UMIOTAUEVO PETOXIKO KEQPAAAIO, ONwg opileTal oTo dpbpo 13

§5, Tou Kwdikonoinuévou Nopou 2190/1920.

Katoniv aimnosws PETOXWV, EKNPOCWNOUVTWV TO &va £kooTo (1/20) Tou kaTaBeBANUEVOU PETOXIKOU
keahaiou (a) To AIOIKNTIKO ZUPBoUAIO unoxpeoUTal va ouykaAel EkTakTn Fevikr) ZUVEAEUon, opilovTac nuépa
ouvedpiaonc TNC yia TN AWn ano®Aacswy, Nou va Pnv anexel nepioootepo and Tpiavra (30) nuépsg and Tnv
nUépa nou ekdOOnke n aitnon otov [Mpdedpo Tou AloiknTikoU ZUMPBOUAiou. XTnv aitnon npénel va
npoodiopileTal Ye akpiBeia To avTikeipevo TNG nuepnolac dIataéng (B) o€ nepinTwon aiTnong Twv HETOXWV

Mou €KMNpoowrnouv To €va £kooTo (1/20) Tou kataBeBAnuévou PeToxikoU kegaAaiou o Mpdedpog TG
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JUVEANEUONG UNOXPEOUTal va avaBaAel yia gpopda Povo Tn Afwn ano@acswy ano Tn Fevikr SUVEAEUON, TAKTIKN
N €KTakTn, yia 6Aa n opiopéva Bgpara, (y) O NEPINTWON AITNONG TWV HETOXWV MOU EKNPOCWNOUV TO €va
€1kooTo (1/20) Tou kaTaBeBAnUEVOU WETOXIKOU Keahaiou, n onoia npénel va unoPBAnBei oTnv eTaipeia nEvre
(5) OAOKANPEC NUEPEC MpIvV ano Tnv TAKTIKN Tevik SuvéAeuon To AloiknTikd SupBoUAio unoxpeoUTal va
avakoivwoel oTn Fevikry ZUVEAEUON TwV WETOXWV Ta Nood Ta onoia kata Tnv TeAeuTaia dieTia kataBAnenkav
yia onoladnnoTe aitia and Tnv ETaipia o€ péAn Tou AIOIKNTIKOU ZUMBOUAIOU 1 Toug AIEUBUVTEG 1} GAAoOUG
unaAAnAouC auTnc, Kabwe kal kABs AAn napoxn npoc¢ Ta nNpdownad auTd n kabe and onoladnnoTe aiTia
undpyouoa ouupaon TnG ETaipiag pe auTtouc Kal va NApeXel TIG AITOUPEVEG CUYKEKPIYEVEG MANPOPOPIEC NEPI
Twv unoBécewv TnG ETaipiag oTo PETPO Mou ival XpAOIYES yia TNV NPAYMATIKN EKTIMNON TWV BEPATWY TNG
nuepnoiag dIataéng, (0) Ot NePINTWON aiTNONG TWv HETOXWV MOU €KNPoownouv To &va Tpito (1/3) Tou
kaTaBeBAnuévou MetoxikoU Kepalaiou n onoia unoBaAeTal otnv eTaipeia péoa otnv npobeoyia Tne
nponyoulevnG napaypd@ou kai epOoov ol PHETOXOI auToi dev eknpoownolvTal aTo AloiknTikd ZuuBoAaio, To
A3 €Xel TNV UMNOXPEWOT va OWOEl 0 auToUC MANPOPOPIEG OXETIKA WE TNV MOPEIa TWV €PYACIWV Kal TNV
NEPIOUCIAKN KATaoTaon Tne eTaipeiac. To A.Z pnopei va apvnBei va dwael TIC NANPogopiec nou Tou {nTouvTal
yia oudimdn AOyo avaypdgovTag Tnv aiTioAoyia oTa npakTika. €) o€ NEPINTWOEIC Tou deUTEPOU £dAPIOU TNG
napaypdgou y onoiadnnoTe au@IopnTNON OXETIKA YE To Baociyo n ox1 TG armioAoyiag TnG apvnong nNapoxns
nAnpo@opiwv, NIAUETAl ano To MovopeAeg MpwTodikeio TN £5pAg TNG ETAIPEIAC. OT) OE NEPINTWON AITNONG
METOXWV MOU eknpoownolv To &va €lkooTo (1/20) Tou kataBePAnuéEVOU HETOXIKOU Kepahaiou n Afwn

anogaaonc £ni BEPATog TNG NUEPNOIac dIATagng MeVIKNAG SUVEAEUONC EVEPYEITAI IE OVOUACTIKN KARON.

Eniong, pEToxol eknpoownoUVTeC To éva €lkoaTo (1/20) Tou kaTaBeBAnUEVOU PETOXIKOU KeaAdiou £XouvV TO
Olkaiwpa va {ntrioouv £AeyXo Tng ETaipiac and 1o MovopeAEg MpwTodIKEIO TNG NEPIPEPEIAC TNG £DPAG TNC
Etaipiac. MéToyol, eknpoownolvTec To €va Tpito (1/3) Tou KataBePAnuEVOU PETOXIKOU KepaAaiou (a)
dikalouvTal va unoPaiouv aitnon oto AioiknTikd ZupBoUAIo kal auTd unoxpeoUTal va Napacyel NPoc auTouc
KaTa Tn Mevikn SUVEAEUON 1 €Gv MPOTIMG MPIV ANO auTr 0 eKNPOOWNO TOUC, NANPOPOPIEC NePi TNG NOpPEiac
TWV ETAIPIKWV UNOBECEWY Kal TG NEPIOUTIAKNG kataoTaong Tng ETaipiag, (B) va {ntricouv and To MovouEeAES
MpwTodIKEi0 TNG NEPIPEPEIAG TG £dpag TnG ETaipiag éAeyxo Tne ETaipiag, epooov €k TnC OANC nopeiag Twv
ETAIPIKWY UNOBECEWV kabioTatalr moTeuTo OTI N OI0iKNON TWV ETAIPIKOV UNOBECEWV OEV AOKEITAl ONWC
eMIBAMAel N xpnoTn kai ouveTtn diaxeipion. O1 HETOXO! yIa va aoKAoOUV va VOUIKa SIKAIMUATA TOUG OPpEIAOUV

va TNPOUV KATATEBEIPEVEG TIC HETOXEC TOUG,.

Mepiopiopoi oTn peTaBifaon Twv HeTOX®WV TNG ETaipeiag

H peTaBiBaon Twv YeToxwv TnG ETaipiag yiveral Bacel Twv 81adikaci®mv nou opilel 0 VOUOC Kal TOU KavoviouoU

Tou XpnuarioTnpiou ABnvav evw dsv UPioTavTal BACEl KATAOTATIKOU NEPIOPIOUOI 0TN PETABIBAOT TOUC,

ZNHAVTIKEG QUECEG I EUHECEG CUMHETOXEG KATA TRV €vvoid Tou M.A. 51/1992
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O1 pEToxol (puaikd ) Vouikd NpdoWNo) NoU KATEXOUV AUECa 1 €UPECA NooooTd peyaAUTepo and 5% Tou

OUVOAIKOU apiBuou Twv PETOXWV TNG NapdTiBevTal oTov kaTwB! nivaka.

ONOMATENQNYMO MOZOzZTO
KAPAAZIANAPHX NIKOAAOZ Tou Kwv/vou 18,081%
KAPAAZIAAPHZ IQANNHZ Tou Kwv/vou 15,922%
KAPAAZINAPHZ MEQPI'TOZ Tou Kwv/vou 14,921%

METOXEG NAPEXOUCEG E131KA JIKAIOHATA EAEYXOU

Aev upioTavTal HETOXEC TNC ETalpeiac nou napéxouv oToug KAaTOXOUG TOUG €IDIKA dIKAI®PATA EAEYXOU.

Mepiopiopoi 0TO dikaiwpa Yreou

Aev npoBA€novTal oTo kataoTaTikd Tng ETaipeiag nepiopiopoi Tou dIkAIWUATOC WPOU NoU anoppEéouV ano TIG
METOXEC TNC.

SUHQPWViEG HETOXWV TNG ETalpEeiag

Aev gival yvwoTt otnv ETaipeia n Unap&n oud@wviov PETAEU Twv PETOXWV TNG, Ol OMOIEC ouvenayovTal
nepIopiopoUG 0N METARIBACN TWV PETOXWV TNG I OTNV AOKNON TV JIKAIWKATWV WHPOU NOU anoppeoUV ano
TIG YETOXEG TNG.

Kavoveg 310pIcHOU Kal avTikatdoTaong HeEA®V A.Z. Kal TPONonoinonG KaTacTaTikou

O1 Kavovec nou NpoBAEnel To kATAoTaTikO TNG ETaipeiag yia To diopioud Kai TNV avTikaTaoTaon TwV HEAQV
Tou AIOIKNTIKOU JUPBOUAiOU TnG Kal Tnv Tpononoinon Twv JIaTAEEwV TOU KATAOTATIKOU TNG TOoUu Ogv
diapoponoloUvTal anod Ta npofAenopeva atov K.N. 2190/1920.

AppodioTnTa Tou A.Z. yia TnV €Kk300N VEWV N yia TNV ayopd 13iov HETOX®OV

SUppwva pe Tic diaTa&eig Tou apBpou 13 nap. 1 aroix. B) Tou K.N. 2190/1920, To AloiknNTIKO ZUPBOUAIO TNG

Etaipiac €xel To Oikaiwpa, KATOMV OXETIKAG ano@aong TnG levikng ZUVEAEUONC MOU UNOKEITAl OTIC

ETriOIEC OIKOVOUIKEG KATAOTAOEIC yia TN xprion 2007 14
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dlaTUNWOoEIC dNUoaIoTNTAG Tou apBpou 7B Tou K.N. 2190/1920, va au€avel To PJETOXIKO KEPAAalo Tng ETaipiac
ME TNV €kOO0N VEWV HETOXWV, JE anogacr Tou nou AauBAaveral Pe nAslowngia TouAdxioTov Twv dUO TPITWV

(2/3) Tou guvoAou Twv PEA@Y Tou. MExpl anuepa Sev undapxel TETola andgaan oe 1oxU.

ZNHavTIKEG CUNPWVIEG Nou TiBevTal og 10XU, TpononoloUvTal i Affyouv o€ nepinTwon aAAayng

eAéyxou KaToniv dnpooiag npoTacng.

EE’ doov yvwpilouye dev uNapxouV.

SUpQ®VieG HE HEAN TOU Al0IKNTIKOU ZUHBOUAioU 1) TO Nnpoowmko TnG ETaipeiag

Agv unapyouv GUPPWVIEC TNC ETalpeiag pe YEAN Tou AloiknTIKOU ZupBouAiou TNG 1) HE TO NPOCWNIKO TNG, Ol
onoieg va npoPAEénouv Tnv katapoAn anolnuiwong €I0IKA o NEPINTWAON NAPAITONG 1 andAuong Xwpic BAciuo

Aoyo 1} TeppaTiopoU TNG BNTEiag ) TNS anacXoAnorng Toug e€aiTiag dnuoaoiac npoTacng.

MNa To A.Z. Tng ETaipeiag

O Mpoedpog Tou A.Z.

NikoAaog K. KapdaoiAapng

ETriOIEC OIKOVOUIKEG KATAOTAOEIC yia TN xprion 2007 15
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KON KAPAAYIAAPHE & YIOI AEBE

KataoTtaon AoyapiacpoU anoTEAECHATWV

ETIIOIEC OIKOVOLIIKEG KATAOTAOEIS yia TN xprion 2007
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KON, KAPAALIAAPHE & YIOd AEBE
0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
NwARoeIg 145.541.001 171.918.019 55.352.577 59.464.756
KooTog MuwAnBévtwv (127.925.912) (158.953.286) (48.428.316) (52.588.626)
MikTo Képdog 17.615.090 12.964.733 6.924.261 6.876.130
Aoina £00da ekueTaMeuonc 782.507 2.568.638 729.557 2.267.448
'E€0da dioiknang (5.314.714) (4.767.410) (1.946.464) (1.831.431)
'E0da diaBeanc (7.463.735) (7.161.130) (2.778.578) (2.775.512)
AN €808a ekueTAAEUOEWS (2.127.073) (1.428.612) (1.449.500) (1.227.589)
AI'IOTE)\EOH('IT(I Mpo ®opwv XpnpaTodoTIKWV Kai ENEVOUTIKOV 3.492.074 2.176.219 1.479.277 3.309.046
AnoteAeoudTwv
Xpnuatooikovopika ‘Ecoda 1.681.125 1.959.354 1.337.012 4.556.650
'Ecoda and avanpooappoyn £neviUoEwy O akivnTa 2.575.000 0 2.575.000 0
XpnuaTooikovoyikd E&oda (7.913.163) (5.094.232) (6.170.924) (3.851.504)
KEpdn/ Znuigc and BuyaTpIKEC kal AOINEC GUYYEVEIC ENIXEIPATEIG 10.169 (657.933)
Képdn npo popwv (154.795) (1.616.592) (779.635) 4.014.192
Aanavn @opou (1.498.185) 235.667 (1.338.484) (626.338)
Képdn peTd anod gpopoug (1.652.980) (1.380.925) (2.118.118) 3.387.855
Mn ouvexIOpeveS AeIToupyieg:
K&pdn nepiodou ano pn ouvexi{OpEVeC BpacTnpIOTNTES
KaBapa képdn nepiodou
Katavepnpéva ot :
MeToyoUC TNG LNTPIKIC (1.956.154) (1.858.568)
Aikaiuara Leowneiac 303.175 477.644
Baoikd Kepon ava Meroyri (0,09) (0,09) (0,10) 016
ZUvown anoTeAEoHATWY XPrioNG
AnmsAsougTa Mpo (DOp(.l)V‘XpI']uGT05OTIK(nV KaI ENEVOUTIKWV 5070.249 3.695.204 2 546.445 4347.079
AnoTeheoudtov kar AnooBeoewv
AI'IOTE)\EO}J(:'JTG Mpo ®Opwv XpnpatodoTIKwV Kal ENEVOUTIKWY 3.492.074 2176.219 1.479.277 3.300.046
AnoTeheoudTov
Képdn Mpo @opwv (154.795) (1.616.592) (779.635) 4,014,192
Kepdn weta ano ®opouc (1.652.980) (1.380.925) (2.118.118) 3.387.855
ETIIOIEC OIKOVOUIKEC KaTaoTdoelC yia i xprion 2007 17
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IooAoyiopog
0 OMIAOZ H ETAIPEIA
ENEPrHTIKO 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mn KukAo@opiaka Ztoixeia EvepynTikoU
EvomuaTeg AKIVNTOMOINTEIG 43.069.675 50.362.412 34.907.443 41.862.203
AUAa nepiouaiaka oToixeia - unepagia 686.674 823.171 157.089 223.827
Mn KUkAOMOPOUVTA MEPIOUOIAKA OTOIXEIa dIaBEaIua npoc NwANon. 1.946.403 0 1.946.403 0
Enevduoeig oe Akivnta 8.702.280 0 8.215.000 0
Enevdloeig e OuyaTtpikEG EnIXEIPACEIC 0 0 44.127.935 56.290.935
EnevaUoeIg o€ OUVOEDELEVEG EMIXEIPNTEIC 3.301.068 70.850 3.506.419 286.370
NoInéG MakponpoBeaueg ANaIThoElg 377.540 342.235 50.809 50.809
58.083.640 51.598.668 92.911.097 98.714.143
KukAo@opiaka Mepiouoika ZToixeia
AnoBéuara 27.276.847 25.766.800 9.647.739 9.706.134
MNeAaTeG Kal Aoinég EpnopikéG AnaiTnoeic 33.161.454 34.103.506 20.196.488 18.906.767
AnaiTnoeIg and ouvOedENEVEG eTalpeieg Tou Opilou 294.802 281.304 3.973.854 3.841.367
Noineg Anaitnaoeig 7.930.322 13.681.169 5.553.481 9.068.489
Noind Kukhopopiakd oToixeia EvepynTikoU 833.555 568.533 444.062 340.527
XPNUATOOIKOVOUIKA OTOIXEIa Og €UAOYN a&ia PETW anOTEAEOHATWV 16.555 46.657 16.555 46.657
Tauelaka diabéoiua kar i0oduvaua 2.265.280 3.272.033 682.432 2.013.965
71.778.815 77.720.002 40.514.611 43.923.906
ZUvoAo EvepynTikou 129.862.455 129.318.670 133.425.709 142.638.050
I81a KepaAaia & YNoxpemoeIg
'IS1a KepaAaia
MeTOXIKO KEPAAaIO 6.576.171 6.576.171 6.576.171 6.576.171
Ynep To ApTio 887.366 887.366 887.366 887.366
AnoBspatika euAoyng a&iag 7.419.438 6.567.422 27.182.520 35.750.279
Aoind anoBepatika 9.641.472 11.059.825 9.790.688 8.704.959
Anoteléopara Eig Néov (6.117.758) (5.976.592) (1.772.754) 833.370
"I81a keaAaia anodiIBOUEVa OTOUG HETOXOUG TNG MNTPIKNG 18.406.690 19.114.191 42.663.991 52.752.145
Aikai®para Meiogniag 2.437.280 2.308.395
zuvaMuvp'unm-':q diapopig and perarponi) BuyaTpik®V Tou (495.479) (246.693)
eEWTEDIKOU
ZUvolo Idinv Kepalaiov 20.348.491 21.175.893 42.663.991 52.752.145
MakponpoBeoHEG YNOXPEWDOEIG
MakponpoBeope AQVEIOKEG YMOXPEWTEIG 5.569.575 16.755.719 4.076.542 15.228.571
AvaBarOUEVEC (POPONOYIKEC UMOXPEWOTEIC 1.443.158 846.413 7.749.424 10.167.042
Yno'xpswoac NApOX&V MPOCWIKOY Moyw €£0dou and Tnv unnpeaia 376.335 410.662 203.169 184.195
(npdBAewn anolnugiwonc)
NoINéC MakponpoBeaHES YNOXPEWTEIG 4.517.992 5.061.840 3.509.931 3.857.229
ZUvoAo MakponpoBESH®V YNOXPEDCEWV 11.907.060 23.074.633 15.539.066 29.437.037
BpaxunpoBeoUEG YNOXPEWDOEIQ
MPOUNBEUTEG KAl AOINEG UMNOXPEWTEIG, 16.433.046 11.514.583 10.957.764 5.855.342
Tpexouoec DOPONOYIKEC YNOXPEWOEIG 1.147.551 635.939 907.645 549.413
BpaxunpoBeoec Aavelakes YNOXPEWTEIG 64.256.451 63.274.995 49.086.784 46.111.125
MakponpoBeapEeS YNOXPEWTEIG NANPWTEEG 0TV Enduevn Xpron 14.263.414 7.902.429 14.050.000 7.671.429
NoInég BpaxunpdBeoueg YNOXPEWOEIG 1.506.443 1.740.198 220.459 261.560
ZUvolo BpaxunpoBeoHwv YNOXPEDTEWV 97.606.905 85.068.143 75.222.651 60.448.868
ZUvolo YNOXPEDOEWV 109.513.965 108.142.777 90.761.717 89.885.905
Z0voAo I31bv Kepalainv kal YNOXpeEDOE®V 129.862.455 129.318.670 133.425.709 142.638.050
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KON, KAPAAZIAAPHE & YIOd AEBE

Evonoinpévn karaoTaon HETaBoA®V 1I8iwv ke@PaAainv

AnodI50HEVA OTOUG HETOXOUG TNG HNTPIKNAG

- ZuvaAAaypaTIkEG
. . AnoBepatikod . . Ikaiwpara dlapopég and
MeToxIKO _ TakTikd . Aoina AnoteAéopara £1g ; M . (popeG ar .
KEPahalo Ynep To Aprio anoBepatikd snu:a;;;::zr]gumnv anoBeparixa véov ZUSCAD Eloynepiag :Erurpor[n Zuvolo
uyaTpIk@V
eTrarenivnalt
Ynohoina katd mv 1n Iavouapiou 2006, 6.576.171 887.366 1.237.401 4.970.054 5.643.094 -1.220.923 18.084.163 1.904.307 102.815 20.091.285
cuuowva ue Ta ANXN
METaQopd HEPIOHATWY GE AoyapiacHd Unoxpewang -1.753.646 -1.753.646 -1.753.646
/oingg npoaapuoyeg 122.154 122.154 53.530 175.685
MeTagopd and Aoyapiaouo unoxpewang oe 319.000 319,000 319.000
anoBeuarikd BuvaToiknc
MeTaBoAn cuvalaypaTikav diapopav -133.243 -349.508 -482.750
MeTaBoA) and ayopd/nwAnan 13iwv HETOX@V 2.603.720 2.603.720 2.603.720
MeTagopd and undoino Kepdv €I VEO OE 28.610 1.228.000 1.256.610 0 0
anoBeuariko ' o o
KaBapa Anoteléopara Mepiddou 01/01-31/12/2006 -1.858.568 -1.858.568 477.644 -1.380.925
AMayn avaBaA\dpevng popohoyiiag -1.569.663 -1.569.663 -1.569.663
AnoBepatikd AOyw avanposappoyng 3.167.031 3.167.031 6.155 3.173.186
;‘;Z?:;s:z AvayvapiZopevo Képdog/Cnpia 0 0 28,610 1.597.368 4.150.720 4,746,670 1.030.028 404.087 -349.508 1.084.608
Yn6hoino Twv Idiwv Kepakaiwv kara v 310 6.576.171 887.366 1.266.011 6.567.422 9.793.814 -5.976.592 19.114.191 2308.394 -246.693 21.175.893
AekeuBpiou 2006
Ynohoina katd mv 1n Iavouapiou 2007, 6.576.171 887.366 1.266.011 6.567.422 9.793.814 -5.976.592 19.114.191 2.308.395 -246.693 21.175.893
cuuowva ue Ta ANXN
MeTaBoM 1diwv Kepahaiwv yia Tv nepiodo 01/01 -
31/12/2007
Aoingg npoaapuioyeg -1.082 -5 -1.087 -174.289 -175.376
MeTaBoAn cuvalaypaTikav diapopav 0 -248.786 -248.786
METaQopa HEPIOHATWY GE AoyapiacHd Unoxpewang -438.411 -438.411 -438.411
EnavekTipnon akiviTov 852.017 852.017 852.017
MeTaBoA) and ayopd/nwAnan 13iwv HETOX@V 1.036.135 1.036.135 1.036.135
MeTagopd and unodAoino KepdV €Ig Véo o€ 49.594 49.504 0 0
anoBeuariko ' ’
AMayn avaBaopevng popooyiiag 0 0
Metagopd anb Aoyapiaoyo unoypéwong o€ -2.503.000 2.303.000 -200.000 -200.000
anoBeuarikd BuvaToiknc
KaBapa Anoteléopara Mepiddou 01/01-31/12/2007 -1.956.154 -1.956,154 303.175 -1.652.980
AnoBepatikd AOyw avanposappoyng 0 0
AMayn SIKaIWPATWY Peloyneiac 0 0
;:‘:I’:;s';‘l’l Avayvupitopevo KépSoc/Inuia 0 0 49.504 852,017 -1467.947 -141.166 707,501 128.885 -248.786 -827.402
Yn6hoimo Twv I8iwv Kepakaiwv kata v 310 6.576.171 887.366 1.315.605 7.419.438 8.325.867 -6.117.758 18.406.690 2.437.280 -495.479 20.348.491
AekeuBpiou 2007
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Kataoraon peraBolav 18iov Kepalainov HNTPIKAG ETAIpEiag

Anod130peva 0TOUG PETOXOUG TNG UNTPIKAG

TakTiko AnoBepaTiko

AnoBepaTiko

Aoina

Anotehéopara €ig

MeToyikd kepahaio Ynép To Aprio anoBepaTikG  ENAVEKTIPNONG nayiov Eg::f::::;cq anoBeparika véov Zivoho

YnoAoina kard Tnv 1n Ia iou 2006, CUNP pe Ta ANXN 6.576.171 887.366 1.218.082 4.844.116 27.862.636 4.854.846 (772.229) 45.470.988
MeTaBoAn 1Biwv Kepaaiwv via Tnv nepiodo 01/01 - 30/9/2006 0
METapopa HEPIGHATWY OE AOYapIaoHO UNOXPEWONG (1.753.646) (1.753.646)
TaKkTIKO anoBenariko 28.610 (28.610) 0
AnoBeparikod Adyw avanpooapuoyng 3.043.527 3.043.527
MeTaBoAn and ayopd/ndAnon Biwv HeToxmv 2.603.420 2.603.420
Kabapa Anotehéonara Mepiddou 01/01-31/12/2006 3.387.855 3.387.855
ZuvoAiko Avayvmpilopevo Kepdoc/Inpia Nepiodou - - 28.610- 3.043.527- - 2.603.420- 1.605.599- 7.281.157
YnoAoino Twv I8iov KepaAaiwv kata tnv 31n AekepBpiou 2006 6.576.171 887.366 1.246.692 7.887.643 27.862.636 7.458.267 833.370 52.752.145
Ynoloina kard Tnv 1n Ia iou 2007, cUNP He Ta ANXN 6.576.171 887.366 1.246.692 7.887.643 27.862.636 7.458.267 833.370 52.752.145
MeTaBoAn 1Biwv Kepakaiwv via Tnv nepiodo 01/01 - 31/12/2007

MeTaBoAn and ayopd/nwAnon 1Biwv HETOX@V 1.036.135 1.036.135
METaOpa LEPICLATWY OE AOYapIaouO UNOXPEWONG (438.411) (438.411)
TakTIKO anoBepaTiko 49,594 (49.594) 0
EnavekTiunon akiviitwv 554.491,34 554.491
EnavekTiunon GUULETOXMV (9.122.250) (9.122.250)
Kabapd Anotehéanara Mepiddou 01/01-31/12/2007 (2.118.118) (2.118.118)
ZuvoAiko Avayvmpi{opevo Képdog/Inpia Nepiodou 0 0 49,594 554.491 (9.122.250) 1.036.135 (2.606.124) (10.088.153)
YnoAoino Twv Idiov Kepalaiwv kara Tnv 31n AekepBpiou 2007 6.576.171 887.366 1.296.287 8.442.134 18.740.386 8.494.402 (1.772.754) 42.663.991
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Karaoraon TapEIaK®V powvV

0 OMIAOZ H ETAIPEIA
XPHZH XPHZH
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Képdn xprong npo eopwv -154.795 -1.616.592 -779.635 4,014.192
MA¢ov / peiov NPooapHoYEC yia 0 0 0 0
AnooBéoeig nepiodou 1.578.175 1.518.985 1.067.168 1.038.033
MpopAéyeic 1.517.011 -58.006 744.119 34.300
SuvaA\ayHaTIKEG DIapopES 17.838 307.220 401.144
Znuigg (Kepdn) and petaBolr euA.akiag enevd.oe akivnTa -2.575.000 -2.575.000 0
AnoteAéopara(éooda, £500a, kEpDN Kal JNUIEC) ENEVOUTIKNG dpaaTnpIoTNTAC -135.840 604.980 -46.460 0

- ZnuIEC and nAnon nayiov 10.087 6.654 10.087 0

- Emixopnynoeig nayiwv aToIxeiwv -55.507 -125.607 -123.285 -125.607
XpEwaTIKoi TOKOI Kal ouvagn £ooda 5.601.958 551.417 4.885.625 -735.161
MAéov/pgiov npocappoyEg yia peTaBolég Aoyapiacpav kepalaiou
KivnONG ) Nou OXETIOVTaI HE TIG AEITOUPYIKEG SPACTNPIOTNTEG 0 0 0 0
Meiwon /(abEnon) Twv anoBepatwv -1.647.088 -914.912 58.394 -1.938.267
Meiwon/(al&non) Twv anarmoegwv 2.486.378 -6.227.495 -1.127.248 -5.145.485
Meiwon/(al&non) peTapaTik@v Aoyapiaop@v evepynTikou -103.088 3.939.327 -103.535 3.942.625
(Meiwon)/AUEnon Bpayunpobeapwy unoxpencewy (MAnv Tpanelwv kai
POpwv) 3.638.878 -5.587.928 4.432.050 -10.647.557
(Meiwon)/AUEnoN  YNOXpEmOEwY and popous 32.203 749.252 0
(Meiwon)/AUEnon petapatikwv Aoyapiaouv nabnTikou (sionpagn
ENIYOPAYNONG) 87.733 -718.300 87.503 -714.549
Meiov: 0 0 0 0
XPEWATIKOI /MIGTWTIKOI TOKOI -5.604.572 -4,813.513 -4,888.239 -3.569.170
DOpog 1003 HaTOg/ AIaPopEG popoAoyikoU eAEyxou/Aainn pn
EVOWHATWHEVOI OTO AEIT.KOGTOG (POPOI -1.194.166 -1.473.891 -900.182 -241.858
ZUvoAo €10powV/(EKPOmV) and AEITOUpYIKEG dpaaTnpIoTATEC (a) 3.500.207 -13.858.409 741.363 -13.687.360
Tapeiakég Poég ano EnevduTiKEG ApaoTnpIOTNTESG
AnoKTnon BuyaTpIKWV, GUYYEVGY, Kolvonpaimv Kal Aoin@v eneviuoewy 1.076.966 7.415.696 1.076.966 7.415.356
Ayopda EvoopaTwv kal GUAWV nayinv NEPIoUCIaK@V OTOIXEIwY -1.055.992 -2.012.444 -892.752 -1.288.411
Eionpa&eic and nwAnoeIg evoopaTwy kal GuAwv nayiov 23.733 6.472 0 0
AUEnon Aoinwv pakponpOBeapwy Anamoewy -23.664 23.000 0 0
Tokol eionpayBévTeg 3.819 152.493 2,613 152.493
Mepiopara sionpaydévra 500 2.000 500 3.002.000
S0OVOMO €10pOGV/(EKPOMV) and ENevOUTIKES dpaoTnpIdTNTES (B) 25.363 5.587.217 187.327 9.281.438
Tapeiakég Po£g and XpnpaTodoTIKEG ApacTnPIOTNTEG
Eionpageic and au&non WETOXIKOU KepaAaiou 0 0 0 0
Eionpageic ano ekdoBévra/avaAngBévra daveia 6.863.536 17.381.871 5.854.231 14.290.574
E€opAnoeig daveiwv -10.690.665 -5.189.299 -7.652.029 -5.110.466
EE0pANOEIG UNOXPEWTEWV anod XpNUATodoTIKEG HICBWOEIG(XpeohUaia) -266.783 -2.157.435 -24.012 -2.339.032
Mepiopata nAnpwBévra -438.411 -1.753.646 -438.411 -1.753.646
ZUvoMO €10pOGV/(EKPOWV) aNd XpNHAaTodOTIKEG dpaaTnPIOTNTES (Y) -4.532.323 8.281.492 -2.260.222 5.087.431
KaBapn av¥non / (pciwon) ora Tapeiaka diabéoipa kai icoduvapa
nepi6dou (a) + (B) + (v) -1.006.753 10.301 -1,331.533 681.509
Tapeiaka diabéoipa kai IcodUvapa évapEng nepiodou 3.272.033 3.261.732 2.013.965 1.332.456
Tapeiaka diabéoipa kai Icoduvapa AREnG nepiodou 2.265.280 3.272.033 682.432 2.013.965
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ZNHEINOEIG EMi TWV OIKOVOUIK®OV KATACTAGEWV

1. Fevikég MAnpogopieg

H eraipia KQN. KAPAAZIANAPHZ & YIOI ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA =HPQN
KAPIMQN pe diakpiTiko TiTho CADRICO A.E. ) S.A. gival avwvupn €Taipia Kal anoTeAsi Tn uNTRIKA €Taipia Tou
opiAou. IdpUBNKE WYE TN ONMPEPIVI] TNG VOUIKN pop®n Tnv 30.01.1980 petd and ouyxwveuon Twv ETaipeiov
KQN/NOZ N. KAPAAZINAPHX KAI YIOX O.E. kai YIOI KQNZTANTINOY KAPAAZIANAPH ANQNYMOZ
BIOMHXANIKH ETAIPEIA =HPQN KAPMNQN (®EK TeUxog A.E. kai E.M.E. 33/05.01.1980). H Etaipeia sivai
EYYEYPAMKEVN O0TO MNTpwo AvvUpwv ETaipeiov pe apiBuo 3760/06/B/86/05.

H diapkela Tng eTaipeiag £xel opioBei og nevivra £ kai Afyel Tnv 05.01.2031 cUppwva pe To apdpo 2 Tou

KWOIKOMOINUEVOU KaTaaTaTikoU Tnc.

'Edpa Tn¢ ETaipiac sivar o Aqpog ABnvaiwv, otnv 0do Kapayiopyn ZepBiac 2 (MAateia Zuvrayuatog), T.K.
105-62. O1 JIOIKNTIKEC, EMMOPIKEC KAl NAPAYWYIKEC dpaAcTNPIOTNTEG aokoUVTal OTO £pyooTdaio Tng ETaipiac,
TO onoio A&IToupyei WG YNokatdoTnua oto 20 XINOUETPO TNG NEPIPEPEIAKNG 0doUu Ovong — ZxnuaTapiou

Tou NopouU BoiwTiag atn 8€on PaxiAn kal avikel otnv appodiotnta Tng A.0.Y. OnBwv.

O! OIKOVOUIKEC KATAOTACEIC yia TNV nepiodo nou €Anée Tnv 31 AekeyBpiou 2007 (oupnepihappavovTac Ta
OUYKPITIKA GTOIXEIa yia Tnv Xprion nou €An&e 31 AekepBpiou 2006) eykpiBnkav ano 1o A.Z. aTig 27 MapTiou
2008.

2. ®Uon ApacTnpIOTHTOV

H Etaipia dpacTtnpionoicital otnv sioaywyr, eEaywyn kai eneepyacia &npwv kapnwv. Eiodyel Enpolg
Kapnoug xUua kupiwg anod Tic H.M.A., Tnv Toupkia, To Ipav, Tn MoAdaBia kal Tnv ApyevTivi| evw €Eayel Ta
npoiovTa TNG o€ 26 XWPEC Kal Kupiwg oTnv ITaAia, otn MaAAia, oTig AvaTolikég Xwpeg kal otn Fepyavia.

H Etaipia npounBelsl Blopnxaviec ookoAaTonoliag kalr {axaponAdoTIKAC, XOVOPEUNOPOUC ENpwV Kapnwv,
BloTeyviec @PUEEWC Kal TUMOMOINCEWG E&npwv Kapnwv, aAucidec Super Market kabwg kal peydia
KATaoTnuaTa Aiavikng NnwAnong Enpwv kapnwv.

Eniong, n ETaipia dpacTnpionoigital oTov Topéa TG eneEepyaaiac kar epnopiac 1dwv {axaponAaoTIKrG.
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3. MAaiolo KaTAPTIONG OIKOVOHIKGV KATAGTACEWV

O! EVOMOINUEVEG Kal ETAIPIKEC OIKOVOMIKEG KATAOTACEIG €xouv ouvTaxdei oUppwva pe T1a Aigbvn)
NoyioTikd MpdTuna. Or OIKOVOUIKEC KATAOTACEIG €XOUV OUVTAXOEi Pe BAon TNV apxrn Tou I0TOPIKOU
KOOTOUC, ONWC AUTH TPOMOMOIEITAl JE TNV AVANPOCAPHOYr OUYKEKPIEVWV OTOIXEIWV evepynTiIKoU Kal
naénTikoU Oc TPEXOUTEC A&iec , TNV ApXN OUVEXIONG TnNG dpacTnpioTnTag (going concern) Kai €ivai
oUppwWveC Pe Ta O1gbvry MpoTuna Xpnuatoolkovouikng MAnpo@opnong (AMXM) onwc auta €xouv
€kdoBei and Tnv emitponn AlgBvwv AoyioTikwv MpoTunwv (IASB), kaBwg Kal TwV EPUNVEILV TOU ONWG
auTEG £xouv ekdoBei and Tnv Emirponny Epunveiag Mpotunwv (IFRIC) Tng IASB.

'OA\a Ta avaBswpnuéva 1 veoekdoBévta npdTuna kai SIEpUNVEIEC Nou €Xxouv epapipoyr atov ‘OpIAo kal
givar og 1oxU Tnv 31" AekepBpiou 2007 eAn@Onoav unown yia TNV OUVTAEN TWV OIKOVOUIKWY

KATAoTACEWY TNG TPEXOUOAC XPRoNG OTNV £KTACN MOU auTd nTav papuooiya.

H oUvTagn OIKOVOHIK®WY KAaTaoTacswv oUPQwva pe Ta Aigbviy Mpotuna XpnuaTooiKOVOMIKNG
MAnpo@opnong (AMXM) anaitei T Xpon AoyIoTIKQWV eKTIUAOEwV. Eniong, anaitei tTnv kpion Tng
OloiknonG KAaTd TNV €pApuoyn TwV AOYIOTIKOV ap®wv Tou Opikou. OI MNEPINTWOEIC Ol OMOIEC
nepiAapBavouv PeyaAuTepo Baduo Kpiong kal NOAUNAOKOTNTAC 1| O MEPINTWOEIG OMOU Ol UNOBETEIC Kal
Ol EKTIUACEIC €ival ONUAVTIKEC YIA TIC EVOMOINWEVEC OIKOVOMIKEC KATAOTACEIC, nepIAauBavovTal otn

onueioon 3.2.

3.1. Néa npoTtuna ,3IEPUNVEIEG KAl AVTIKATACTACN UPICTAHEVOV NPOTUN®WV

3.2. O1 akGAOUBEG TPONOMOINCEIG KAl EPUNVEIEG TV AIEBVAV MpoTiNn®WV XpnHAaToOIKOVOHIKAG

NMAnpoPoOpnong £Xouv eqpapHoyn oTnv ETaipia o€ OIKOVOUIKEG NEPIOBOUG TNV 1 HETA TV

1n Iavouapiou 2007:

o AMXM 7 XpnuaToOIKOVOUIKA £pyaAeia: M'VwoToNoINCEIC kal CUMNANPWHATIKA avaBewpnon Tou AAM 1-

Mapouaiaon Twv OIKOVOUIKOV KATAOTACEWY — MVWOTONOINCEIG KEPaAdiwy.

To AMXM 7 i0ayel pia ogipd VEWV YVWOTOMOINOEWY YIa Va BEATIWOEI TNV NAnpopOpnon nou agopd Td
XPNHUATOOIKOVOUIKG £pyaleia. ZupnepIAapBAVEl NOIOTIKEG KAl MOCOTIKEG NANPOPOPIEC Yia TNV £KOeaN ot
KIVOUVOUC MouU MpogpyovTal and Tn XPHRon XPNUATOOIKOVOUIKWV EPYAAEIWV, OUYKEKPIMEVEC
YVWOTOMNOINCEIC YId MIOTWTIKOUC KIVOUVOUG, KIVOUVOUC PEUCTOTNTAC Kal avaAUCEIC eVAAAGKTIK®V
oevapiov gnopikwv Kivouvwv. H avaBewmpnaon Tou AAM 1 €10ayel ywOTOMOINCEIG YIa TOUG XEIPIGHOUC
kepaAaiou Tou Opidou. O ‘OpINOG €xel ekTIPAOEl TNV €nidpaan Tou AMXIM 7 kal TnG avabewpnong Tou
AAM 1 kal oupnépave OTI o KUPIEG €MINPOOBETEC yvWOTOMNOINCOEIC B6a agopolv TNV avaiuaon

EVAAMAKTIKQV OEVAPIWY EUNOPIKWY KIVOUVWY Kal TIG CUMNANPWHATIKEG YVWOTOMNOINCEIG KEPAAQiwv Nnou

ETriOIEC OIKOVOUIKEG KATAOTAOTEIS yia T xprion 2007
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empaMovTtal andé Tnv avabewpnon Tou AAM 1. O ‘Ouihog €xel e@apudoel To AMNXMN 7 kai To
avaBewpnuévo AAM 1 anod 1 Iavouapiou 2007.

o AMXN 8, AsiToupyikoi ToEIC (O 10XU yia €TNOIEC NEPIOOOUC nou apxifouv Tn, 1 PETA Tnv, 1n

Iavouapiou 2009).

To ANXN 8 avTikaBioTd 1o AAM 14 kal anaitei Tn yvwoTornoinon CUYKEKPIMEVWV MNEPIYPAPIKWV Kal
OIKOVOMIK®WV MANPOQOPIOV WE avapopd Touc AEITOUPYIKOUC TOMEIC kaBwg kal au&avel TIC anaitTioelg
oTIG NN 1oxUouoeg yvwaTonoinoeic. O ‘OuiIAog dev Ba epappoosl Npdwpa To NPOTUNO Kal eEETALEI TIG

aA\ayEC Mou auTo anaiTel oTIC OIKOVOMIKEG TNG KATAOTACEIC,

e AEEXM 10. EvOIGUECN XPNUATOOIKOVOUIKN NAnpopdopnon kal anopsinon (oe 10XU yia ETHOIEG
nepiddouc nou apxidouv Tnv, r MeTA TV, 1n NogupBpiou 2006).

To AEEXM 10 anayopeUel Tov avTIAOYIONO NPOPRAEYEWV AMOMEIWONG O PHETAYEVESTEPEC NEPIODOUC €AV
QUTEC €XoUV Yivel og evdIdueoeg nepiodouc. O ‘OpIAoc epappolel To AEEXI 10 and 1 Iavouapiou 2007,

XWPIC woTOCO va avapéveral OTl Ba €xel KAnoia €nidpacn OTIC OIKOVOUIKEG KATACTACEIC,

e AAIM 23 — KdoTog AaveiopoU (n avabewpnuevn €kd0an ToU Napanavw npoTunou EXEl Epapuoyn anod
Tnv 1n Iavouapiou 2009). H Bacikr diapopd os OxEon Pe TNV nponyoUpevn €kdoon agopd oTnv
KaTapynon Tng MIAOYNG avayvwpiong e £E000 Tou KOOTOUC davelopoU Nou OXETICETAI IE NEPIOUCIAKA
oTolIxeia evepynTIkoU, Ta onoia anaiteital £va onuavTiko Xpoviko SIAoTnUa NPOKEIPEVOU VA UNOPECOUV

va Agiroupynaoouv 1| va nwAndoulv. O ‘OuiAog Ba epapupoaosl To AAM 23 anod Tnv 1 Iavouapiou 2009.

3.2.1. O1 akOAouBeC eppunveieg oTa AN €kd0BEvTa AOYIOTIKG NPOTUNA Eival UNOXPEMTIKEG yia

Tn oUVTa&n TV OIKOVOHIK®V KATAOTACE®WV Tou OMiIAOU YIa TIG AOYIOTIKEG NEPIOIOUG NoU

apxidouv peta TNV 1n MapTtiou 2006 1 HETAYEVEOTEPEG NEPIOOOUC GAAG Oev £Xouv

oNHAvTIKi €Nidpaon oTa oIKoVoMIKA anoTeAéopara TnG ETaipiac.

e AEEXN 7, Eqapuoyn TnG HEBOdOU TNG avanpoodpuoyng Tou AAM 29, XpnUAaTOOIKOVOUIKR avagpopd

O€ OIKOVOUIEC YE unepnAnBwpIopo (o< 1oxU ano 1n Mdiou 2006).

H epunveia napéxel odnyiec yia To nwc pappolovral ol npovolec Tou AAM 29 oe pia nepiodo
avagopdcg oTnv onoia n etaipia npoadiopilel TNV UNapgn unepnAndwpiopol OTNV OIKOVOMia Tou
AeiToupyikoU TnNG VOMIoWATOCG, OTAv auTh n olkovopia Oev €ixe unepnAnBwpIoUO TNV MPONnyoUdsvn
nepiodo. Aedopévou OTI kapia ano TIG eTaipeie Tou Opidou dev AsiToupyel O oikovopia Me

unepnAnBwpiopo, To AEEXIT 7 dev oxeTileTal Pe TIC dpaaTnploTnTEG TNG ETaipiac.

ETriOIEC OIKOVOUIKEG KATAOTAOTEIS yia T xprion 2007
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o AEEXI 8, Medio epappoync Tou AMXN 2 (og 10XU yIa TIC ETACIEC NEPIODOUG Nou apyilouv Tny, 1 HETA
Tnv 1 Mdiou 2006).

To AEEXM 8 anaiTei npoadiopiono TWV ouvaAAay®mv nou apopouv EKO0OT CUMHETOXIK®WY TITAWV, Orou
To npoadiopioigo avtaAhayua nou Ba AngOsi eivalr PiIkpoTeEpo anod Tn dikain a&ia Tou ekd0BEVTOC
epyaheiou 1Biwv KkePaAaiwv, egninTouv oTiC npovolec Tou AMXM 2. O 'OpINoG €xel epapuodoel To AEEXT
8 and tTnv 1 Iavouapiou 2007, kal dev avapéveTal va £XEl KANoId GNUAVTIKA €NidPAaCn OTIC OIKOVOUIKEG

KATAoTACEIG.

o AEEXN 9, Enava&ioAdynon Twv EvowpaTtwpévoy MNapaywywv (o€ 1oxU yia TIC ETACIEC NEPIOOOUC Mou

apxilouv Tnv, f Yetda Tnv 1 Iouviou 2006).

Mia ovtoTnTa O6a npeénel va a&ioAoyei KaTAd NOCOV €vad EVOWMATWHEVO NaApdywyo anaiteitar va
dlaxwpileTal and To KUpIO CUPBOAAIO Kal va AOYIOTIKOMOIEITal WG napdywyo OTav n ovrotnTta
KaBioTaTal apxikd HEPOC evog oupBoAdiou. MeTayevéoTepn enava&loAoynon anayopeUsTal EKTOC av
undpxel aAAayr] 0Toug 6pouUC ToU GUEBoAdiou n onoia va dIapoponolei GNUAVTIKA TIC TAUEIOKEG POEC
nou 6a anarrouvTav ano To cUPBOAAIo, ONOTE G AUTAV TNV MEPINTWON anaiTeiTal enavaglohoynon. H

Oleppnveia dev Ba ennpedoel TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

o AEEXIN 11 - AMXM 2: SuvaAhayég Idinv MeToxwv Opilou (o€ epappoyn and Tnv 1n Maptiou 2007)
To AEEXN 11 — AMXN 2 diaocagnvilel Tov XEIPIOKO onou ol undahAnAol piag Buyatpikng eraipiag
AauBAvouv PETOXEC TNG WNTPIKNG eTaipiac. Eniong diaca@nvilel €Gv opIoPEVOI TUMOI CUVAAAQYWV
npénel va Aoyidovral wG ouvaA\ayec Pe OIaKAvoVIOPO UE OUMPMETOXIKOUG TITAOUG I OUVAAQYEC WE
dlakavoviopo ToIC JeTpnToic. H diepunveia Oev Ba enNnpeAcel TIC OIKOVOUIKEC KaTAoTACEIG Tou OpiAou.

o AEEXM 12 - Zupowvieg Mapaxwpnong. (og epappoyn and Tnv 1n Iavouapiou 2008)

To AEEXIN 12 avagEpeTal OTIC ETAIPEIEC MOU CUUHKETEXOUV OE CUNPWVIEG Napaxwpnone. H diepunveia

Oev €xel epappoyn otov ‘OpIAo.
e AEEXIN 13 — MNpoypaupata MiototnTag Nedatwv (os e@appoyn and Tnv 1n IouAiou 2008.)
To AEEXI 13 diaoagnvilel Tov XEIPIOPO Twv ETAIPEIOV MOU XopnyoUv kdnolac Hop@nc eniBpdpeuon

noToTNTAC ONWS “MovTouc” 1 YTafidiwTikG pikia” o neAdTec nou ayopalouv ayabd r unnpeoieg. H

gpunveia dev xel e@appoyn otov ‘OpiAo.
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e AEEXM 14 — 'Opid NEPIOUCIAKWVY OTOIXEIWV KABOPIOYEVWY Napoxwv, €AdXIOTO anaiToUHEVo

OXNUATIOPEVO KEPAAAIo kal n aAAnAenidpaon Toug (o€ epappoyn ano Tnv 1n Iavouapiou 2008).

To AEEXN 14 avageperal o€ NApoxeC HETA Tnv €Eodo and Tnv unnpeoia kai aAka pakpoxpovia
NnpoypaupaTa kabopiopévwv napoxwv npoG Toug epyaldpevous. H epunveia diacagnvicel noTe
OIKOVOUIKG OQEAN WE TN HOPEPr EMICTPOP®Y And TO MPOYPAUHA I HEIWOEWV HEANOVTIKQV EI0POPWY
oTo npdypaygpa npénel va Bswpnbolv w¢ O1absoiya, NS n Unap&n eAaxioTou anairoUPevou
OXNHATIOMEVOU Kepahaiou evdexoueévwe Ba ennpéale Ta OIABECINA OIKOVOUIKA OMEAN WE TN HOPON
HEIWOEWV PENOVTIKWOV €I0(POopwV Kal nOTE n Unapén eAaxioTou anaiToUPeVOU OXNUATIOPEVOU
KepaAaiou Ba dnuioupyoloe unoxpéwan. E@ooov o 'OpiIAoc oTo napov otadio dev €xel TETold
NPOYPANMATA MEPIOUCIAKWY OTOIXEIWY KaBopioyoU napoxwv yia Touc epyaldUevouc, n epunveia dev

Exel pappoyn otov ‘OpIAo.

3.3. ZInMavTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOBECEIG.

H npoeToIpacia Twv OIKOVOUIKWV KATAoTACEWY oUPQpwva Ye Ta Aigdvry MpoTuna XpnuaTooIKOVOUIKAC
MAnpo@opnonc (AMNXM) anaitei and Tn dI0iKNGN TO GXNUATIOWO KPIOEWY, EKTIMNOEWV Kal UNoBETEwV
ol onoie¢ ennpealouv Ta ONUOCIEUMEVA NEPIOUTIAKA OTOIXEIA KAl TIC UNOXPEWOEIC TNV NUEPOMNvia
oUVTa&NG TWV OIKOVOUIKWOV KATaoTacewv. O eKTIUACEIG Kal Ol KPIioelG BagilovTal oTnVv €UnEIpia Tou
napeABOVTOC Kal o€ AAAOUC NapAyovTeC, CUUNEPIAGUPBAVOUEVWV KAl TWV NPOCOOKIOV YIa HEAAOVTIKA
yeyovoTa Ta onoia BewpoUvTal AOYIKA OTIC OUYKEKPIKEVEC CUVONKEG, £V ENAVAEIOAOYOUVTAlI OUVEXWC
ME TNV XPNOIPonoinon OAwWV Twv dIABECIHWY NANPOPOPIMV.

Kpioeig

O1 Baoikéc kpioeic nou npayuartonolsi n dloiknon Tou OpiAoU Kal Mou €XOouv TNV ONUAvTIKOTEPN

enidpaon oTa nood nou avayvwpilovTal oTIG OIKOVOMIKEC KATAOTACEIC KUPIWG OXETI(ovTal JE:

> ExTignon anopginong

O 'OpIAog eAéyxel £TNOIWG TNV UNApxouoa unepagia yia TuxOV anopeinon Kal peuva Ta yeyovoTa
TIC OUVONKeC Mou kabioTouv mBaviy TNV Unap€n anopeiwong, ONwg yid Napdadelyyd Hid onNPavrikn
duaopevnc alayr oTo €TaipikO KAiMa N gia andégaon yia nwAnon n didbeon piag povadac ) evog
AeiToupyikoU Topéa. O kaBopiopog TnS UNapéng anopeinong anaitel TNV anoTiunan Tng avTioToIxng
povadac, n omnoia ekTIPATal XpNOILOMOIOVTAC TN HEBODOO TNC MPOEEOPANONG TWV TAUEIAKWY POWV.
‘Otav unapxel n dlaBgoiyn nAnpo@opnon Xpnoidonoligital kai n WEBodOG Twv noANanAdciwv
ouvteheaTwv (multiples) Tng ayopdg npokelpevou va dlacTaupwBoUv Ta AnOTEAECHATA MOU €XOUV
npokUWel and Tnv PEBOdO TwV NPOEEOPANUEVWV TAPEIAKWY POWV. Kata Tnv epapuoyr auTnc Tng
peBodohoyiag, PacilopacTe Ot Pia osipd and napdyovrec, OTOUC omnoiouG nepiAappavovtal Ta
NpaydaTika AEITOUPYIKA anoTeAéopaTa, YEANOVTIKA €TAIPIKA OXEDIA, OIKOVOMIKEG MPOEKTACEIC KABWG

Kal dedopéva TnG ayopdc (OTaTIOTIKA Kai pn).
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Eav anoé autr] Tnv avaluon npokunTel avdaykn yid anodsiwon Tng unepaiag, n WETPNON TNG
anopeiwong anaitei ekTiynon TnG €uhoyng a&iag yia kabe avayvwpilOPEVO EVOWUATO 1 AOWHATO
MNEPIOUCIAKO OTOIXEIO. Z€ AUTN TNV NEPINTWAON, XPNOILOMOIEITAl N NPOCEYYION TWV TAUEIAKWY POWV N
onoia avagEPeTal napanavw anod aveEapTnToUG EKTIMNTEC, OMOU KPIVETAl KATAAANAO.

EninAéov £Tnoing eAéyxovTal yia Tuxov anousiwan ala avayvwpilopyeva dula nepIiouciakd OToIXEIa
ME KaBopIoPEVEC WPENPEG WEC Kal UMOKEINEVA O anooBean ouykpivovTag Tn AoyIoTIKN a&ia JeE To
aBpoiopa TWV Hn NPOEOPANUEVWV TAUEIOK®MY POWV MOU avapéveralr va Onuioupynbouv and To
NEPIOUCIAKO OToIXEio. EA&yxovTal Ta Auha neploudiakd oToixeia Pe adpioTeG WPENIPEG {wEG £TNOIWG

XpnoidonoiwvTag pia peEBodo elAoync agiag onwe TiG NPOsEOPANMEVES TAUEIAKES POEG,.

> ®dopol £1003HATOG

O 'OpINoG unokeITal g POPo €100dNUATOG anod dIAPOPEG POPOAOYIKEG apXeC. Ma Tov kaBopiouo Twv
NPOBAEWEWY  yId (OPOUC €I00ONKATOC anaIToUVTal ONUAVTIKEG EKTIMACEIC.  YNAPXOUV MOAAEC
ouvaA\ayEc Kal urnoAoyIoloi yia TOUC onoioug 0 akpIPrig KaBopIopog Tou pOpou gival aBERAIOG kATA TN
ouvnen nopeia TwvV €pyaciov TG enixeipnong. O ‘OuIAoC avayvwpilel UNOXPEWOEIC YIa avapevodeva
Bspata (opoloylkoU eAéyxou BaoilOPevn O EKTIUNOEIC Yid TO NMOCO TWV E£MINAEOV POPWV MOU
evOeXONEVWG Ba ogeilovTal. ‘'OTav To TEAIKO anoTEAEOPA and Toug POPOUG TWV UMOBECEWV aQuTWV,
dlapEpel and To Nooo TO onoio €ixe apxika avayvwploBei OTIC OIKOVOUIKEC KATAOTACEIC, Ol dIaPOPEC
€MIdPOUV OTO POPO €I000NKATOC Kal OTIG NPOBALYEIC yia avaBaAAdevn popoloyia Tng nepIodou karta

TNV onoia Ta Nocd auTd opIcTIKOMoIoUvVTal.
>  EUAoyn aia napay®ywv kal AAA®V XpnHATOOIKOVOHIK®OV HEGWV

H eTaipia dev xpnoiponolsi napdywya r aAAa XpnHAaTOOIKOVOMIKA OTOIXEIa yia TNV SIaxeipion KIvOUVWY,

nou oxeTiovTal Je ENITOKIA, CUVAAAaYHa 1 TIHEC ayaBwv napd POvo yia ggnopikoUs okonouc.
> TNpoBAEyweig

O1 enioaleic Aoyapiacpoi aneikovifovral Pe Ta nood Ta onoia €ivalr mbavov va avakrtnouv. Ol
EKTIMNOEIG YIa TA NOCA MOU AvAPEVETAl va avakTnBoUv npoKUMTOUV KaToniv avaiuong kabwg kai ano
TNV guneipia Tou OiAouU OXETIKG PE TNV MBavoTNTa eNICPAAEIOV TV NEAATWV. MOAIG Yivel yvwaTO OTI
£VaG OUYKEKPIUEVOG Aoyaplaopog UNOKEITal o€ EYaAUTEPO KivOUVO Tou GuvnBoUC NIOTWTIKOU KIvOUVoU
(N.X, XaunAr NICTOANMTIKY IKAVOTNTA ToUu MEAATN, dlauwvia OXETIKA PE TNV UNapén r To Nocd TNng
anaitnong, KTA.), o Aoyapiaopog avaAUeTal kal KaToniv KataypageTal w¢ ENICPAAEId €AV Ol CUVONKEC

unodnAwvouv OTI N anaitnon ivar aveionpakTn.

>  EvOeXOpeva yeyovoTa

O OMIAOG EUNAEKETAI O DIKAOTIKEC DIEKDIKNOEIC Kal anolnUIWOEIC KaTa Tn ouvrnon nopeia Twv Epyaci®v Tou.

H dioiknon kpivel 611 onoioidnnoTe diakavoviouoi O Ba ennpéalav GNUAvTIKG TNV OIKOVOUIKN B£0n Tou

Ouilou oTic 31 AekepBpiou 2007. Mapoha auTtd, o KABOPIOPOC TWV EVOEXOMEVWV UMOXPEWCEWY MOU

oxeTilovral Pe TIC OIKAOTIKEG OIEKOIKACEIC Kal TIC anaiTnosi €ival pia noAUnAokn diadikacia mnou
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nepIAaPBAVEl KPIOEIC OXETIKA WE TIC NIBAVEC CUVENEIEG Kal TIC DIEPUNVEIEG OXETIKA PE TOUC VOUOUG Kal TOUG
kavoviopoUc. MeTaBoAEC OTIC Kpioelc 1 oTIC diepunveiec eival niBavo va odnynoouv oc pia av&non n hia

MEIWON TwV EVOEXOUEVWV UMOXPEWTEWV TOU OMIAOU GTO HEANOV.

4. BaoikEG AOYIOTIKEG APXEG

4.1. Tevika

O1 onUavTiKEC AOYIOTIKEG MOMITIKEG O OMOIEC €Xouv XpnoidonoinBei oTnv KATAPTION QUTOV TWV
EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWY ouvoWilovTal NapakaTw.

AEiCel va onueindei Onwe avapepOnKe avaluTIKOTEPA AVWTEPW OTNV Napaypa@o 3.2 OTI XpnoidonolouvTal
AOVIOTIKEG EKTIUNOEIG KAl UNOBECEIC TNV KATAPTION TWV OIKOVOUIKWV KATAoTacswv. Mapd 1o yeyovog Ot
QUTEC Ol EKTIUNACEIC BacilovTal aTnv KAAUTEPN yvwaon Tng OI0iKNoNG OXETIKA WE TA TPEXOVTA YEYOVOTA Kal
EVEPYEIEG, TA NPAyMATIKG anoTeAéopata sival nmbavo va diapépouv TEAIKA and autd Ta omoia Exouv
EKTIUNOEI. O1 EVOMNOINUEVEG OIKOVOMIKEG KATAOTACEIC napouaialovtal o€ eupw.O1 AOYIOTIKEC apXEG BATEl TwV
onoiwv  OUVTAOOOVTAl Ol OUVNUMEVEC OIKOVOUIKEC KATAOTACEIG, €ival OUVENEIC WE AUTEC MoOU

Xpnoidonomenkav yia T oUvTagn Twv OIKOVOUIKWV KATAoTAoEwY TG Xpriong 2006.

4.2. NAnpo@poOpnon KAata TopEa

QG yewypa@IKOC TOPEAG, opileTal Pia YEwWYPAPIKA NEPIOXN, OTNV onoia napéXovTal NPoiovTa Kal UNnpeCieg

Kal n ornoia UNOKEITal o€ JIAPOPETIKOUC KIVOUVOUC Kal anodOoelg and AAAEC NEPIOXEG

QC EMIXEIPNMATIKOG TOpEAC opileTal Yia opdada OToIXEiwV evEPYNTIKOU Kal OpacTnpIOTHTWV MOU MApEXOUV
NpoioVTa Kal UNNPECIEC, TA OMoid UNOKEIVTAl g€ dIapopPETIKOUC KIVOUVOUG Kal anodooeig anod ekeiva aAwv

EMIXEIPNMATIKWOV TOPEWVY.

O 'Opihoc dpacTnplonolsiTal oTNV napaywyn, e€ne€epyacia kai gunopia nAndouc npoidvTwv Kai Enpav
kapnwv. Fewypa@ikd o ‘Ouihog dpactnpionoicital otnv EANnvIk EnikpdTeia, otnv Eupwlwvn (Kupiwg

FaMia AyyAia kai M'eppavia) kar o€ Aoinég Xwpeg,.

4.3. Evonoinon

OuyaTtpikEG: Eival 0Aec ol eTaipeiec nou dioikoUvTal Kal eAEyxovTal, Apeoa f €UPeEcda, and aAAn eraipia
(UNTPIKR), €ITE HEOW TNG KATOXNG TNG NASIOYN@IAG TWV JETOXWV TNG ETAIPEIAG OTNV onoia €yIve n enévouaon,
€iTe YEOW TNC €EAPTNON TNG and TNV TEXVOYVWOia Nou Tng napexel o ‘Opihog. AnAadr), BuyaTpikeg gival ol

EMNIXEIPAOEIC NAVW OTIG OMNOIEC aokeiTal EAeyxog and Tnv unTpikf. H CARDICO anokTd Kal aoKei EAEyX0 HEOW
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TV JIKAIWPATOV YhRgou. H unapén Tuxov duvnTiKWV SIKAIWUATWY WHAPOU Ta onoia €ival acknolda katd
TOV XPOVO OUVTAENG TWV OIKOVOUIKWY KATAOTACEWY, AaUBAVETAl UNOWN MPOKEIYEVOU va OTOIXEIOBETNOEI av
N KNTPIKN aokei Tov €\eyxo eni Twv Buyatpikwv. O BuyaTpikeg evonoloUvTal NANPWS (OAIKA evonoinon) HE
TNV pEBOdO TNG €€ayopdc and Tnv nUEpPOPnVia MOU amnoKTATal O €AEyXoG €n' QuTwv Kal navuouv va

evonololvTal and Tnv NUEPOMNVia nou TETOIOG EAEYXOG dev UQIoTaTal.

H eEayopd BuyaTpikic and Tov ‘OpiIAo AoyioTikonolgiTal Bacel Tng peBodou TNG ayopdc. To KOOTOC KTHONG
piac Buyatpikng €ival n gUAoyn aia Twv MEPIOUCIAKWY OTOIXEIWV Mou O0BNKav, TwvV HETOXWV MNou
€kOOONKaAV Kal TwV UMOXPEWOEWY Mou avaAngdnkav kata Tnv nuepounvia Tng avralAayng, nAEov Tuxov
KOOTOUC Aueoa ouvOeDEUEVOU WE TNV ouvalAayr). Ta €EATOMIKEUKEVA MEPIOUCIAKA OTOIXEIQ, UMNOXPEWTEIG
Kal evOEXOUEVEG UMOXPEWOEIC MOU AMOKTWVTAl OF Hia ENIXEIPNUATIKA CUVEVWON EMIPETP®VTAl KATA TNV
gkayopd oTIC €UAOYEC a&ieg TOUG aveEapTiTWG TOU NMOOOOTOU GUMMETOXNG. To KOOTOC ayopdc mépav Tng
guloyng afiac Twv €ni YEPOUC OTOIXEIWV MOU AMOKTAONKAvV, KATaxwpeiTal w¢ unepa&ia. Av ToO GUVOAIKO
kOOTOC TNG ayopdc ival PIKkpOTEPo anod Tnv €UAoyn a&ia Twv €ni PEPOUC OTOIXEIWV MOU anokTrenkav, n

dlapopd KaTaxwpeiTal AUeEca oTa anoTeAéopara.

EidIka yia TIC ENIXEIPNUATIKEG CUVEVMOEIC NOU £ixav nNpayuatonoindei npiv TNV nuUepounvia HeTapacnc Tou
Opidou ota AMXM (1n Iavouapiou 2004) xpnoiuonoindnke n €€aipeon Tou AMXM 1 kai 0ev €PpAPUOCTNKE
avadpouikd n pEBodoG TNG €€ayopas. =Ta nAaiola Tng napanavw e&aipeong n ETaipeia dev enavainoAoyioe
TO KOOTOG KTRONG TwV BuyaTpikwv nou €ixav anoktndsi npiv and Tnv nuepopnvia perapaong ota ANX.
KaTd ouvéneia n unepa&ia nou avayvwpioTnKe KaTd Tnv nUepodnvia YeTapaonc, otnpixbnke aTnv e&aipean
Tou AMMXM 1, unoAoyioTnke Pe BAan TIG NPonyoUHEVEG AOYIOTIKEG APXEG Kal ANEIKOVIOTNKE HE Tov i010 TPOMo
nou aneikovi{oTav GUPPWVA KE TIG TEAEUTAIEC ONUOCIEUMEVEG OIKOVOMIKEG KATAOTACEIC TOU OWIAOU NpIv TNV

ueTapaon ota AMXn.

AleTaIpIKEC ouvalAayEg, undoAoina Kal Pn npayparonoinyéva kEpdn anod ouvaAayeG METAEU Twv ETAIPEIV
Tou Opilou anaAsipovTal. O pn NpayuaTonoinueveS CNUIEC, ENiong anaAsipovTal, ekTOC €av n ouvaiiayn
napexel evOeiEEIC anopeiwong, Tou WeTaPiBacBévrog oToixeiou evepynTikoU. O AOYIOTIKEG APXEC TWV

BuyaTpIK®V £Xouv TporonoinBei WoTe va €ival OPOIOUOPPEC YE AUTEG MOU £XOUV UIOBETNBEI anod Tov ‘'Opiho.

Zuyyeveic: Eival ol gnixeIpnosic auTég NAvw OTIC onoieC 0 ‘OMINOC WMOPEi va aoKnael GNUAvTIKN EMipPon
aAAa dev nAnpolv TIC NpoUnoBETEIC yia va XapakTnpIioToUV EiTe BUYATPIKEC €ITE CUPUETOXN O kolvonpagia.
O1 napadox&C nou Xpnaoiyonoinénkav ano Tov OJIA0 GuVIOTOUV OTI TO KATEXOUEVO NoooaTO HETAEU 20% kal
50% OIKAIWUATWY WHPOU Hiag eTalpeiac unodnAwvel GNUAvTIKR €nippory NAvw oTnv €Taipeia auTn.
EnevOUOEIC O OUYYEVEIC ENIXEIPNOEIC apXIka avayvwpilovral oTo KOOTOG Kal KaTonv OewpouvTal OTI
Xpnoidonoiouv Tn pEBOdO TNC kaBapnc B£onc. 1o TEAOC KABe Xpriong, To KOOTOC au&averal e Tnv
avaloyia Tng enevdUTpIag enixeipnong oTig METABOAEC TNG kaBapng BEong TN enevOudUEeVNG ENIXEipNONG Kai

MEIWVETal Ye Ta AauBavoyeva and Tn ouyyevn Jepiouara.
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'‘Ocov agopd Tnv unepa&ia anokTnoncg, autn MEIwveEl TNV a&ia TnG OCUMHPETOXNG ME emiBdpuvon Twv

anoTeAEOPATWY XPRoNG, OTav MEIWVETaI N agia Tne.

O 'OpiIAog evonoinae We Tn PEBodo TG kabapng BEong pia ouyyevn Taipeia Tnv onoia dev evonoloUoE HE TIG
NponyoUUEVEG AOYIOTIKEG apXEC. H unepaia nou NpoéKUYE €UQAvioTNKE OTOV I00AOYIOUO WETABAONG oav
unepagia oTo evepynTIKO TOU EVOMOINUEVOU I00AOYIOUOU. 3TIC EMOMEVEG OIKOVOUIKEC KATAOTACEIG

dlevepyeiTal EAeyxoc peiwang Tng agiac Tne.

To pepidlo Tou Opidou oTa kEPON N TIC {NMIEC TWV OUVOEDEPEVWV EMIXEIPNOEWV HETA Tnv £€ayopd
avayvwpileTal oTa anoTeAEOPATd, EVK TO HEPIOIO TwV PETABOAWY TWV ANOBEUATIKWY PETA TNV €E€ayopd,
avayvwpietal ota anoBepatika. OI CUCOWPEUUEVEC WETABOAEG ennpealouv Tnv AoyioTikn a&ia Twv
enevOUOEWY O OUVOEDEUEVEC enIXEIPNOEIC. 'OTav n GUMKETOXN Tou Ouidou oOTIC {nUiEC Ot pia ouyyevn
€nixeipnon 1o0oUTal 1 unepPaivel T OUPMETOXN TNG OTN OUYYEVI) EMIXEipNON, OUMNEPIAGUBAVOUEVWY
onolovonnoTe AAV enioailwv anaimoewy, o ‘OpIAog dev avayvwpilel NepaITePw {nNHIEG, EKTOG Kal av EXEl
KAAUWEl UNOXPEWTEIG I EXEI EVEPYNOEI NANPWHES EK MEPOUC TNG OUYYEVOUG EMIXEIPNONG KAl €V YEVN EKEIVWV

nou NPOKUNTOUV and Tn PETOXIKN 1D10TNTA.

4.4. MeraTtponn §EvVou VOHioHaTog

Ta oToIKEIQ TWV OIKOVOUIK®V KATAOTACEWY TWV ETAIPEIOV Tou OPiAou enIPETPOUVTAl BACEI TOU VOUIONATOG
TOU NpWTEUOVTOG OIKOVOMIKOU MePIBAAOVTOC, oTo onoio Asitoupyei o ‘Opihog (AsiToupyiko vopiopa). Ol
EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC napouaoialovral o Eupw, nou €ival To ASIToupyikd VOUIOUA Kal To

VOUIOWa napouaiacng TnS UNTpIKNG ETaipeiac.

O1 ouval\ayég o€ EEva vouiopaTa PETATPENOVTAl OTO ASITOUPYIKO VOMIOUA WE TNV XPNON TWV IGOTIKIOV NOU

IoxUOUV KaTd TNV NUEPONNVIA TWV CUVAAAY®V.

Kepdn kar {nuIEC and ouvaAAayuaTIKEG OlapOPEC Ol OMoiEC MPOKUMTOUV and Tnv e€kkabdpion TETOIWV
ouvaAl\aywv kata Tnv OIApKeld TNG NePIOOOU Kal anod TNV HETATPOMNN TWV VOMIOUATIKWV OTOIXEIWV Mou
ekppalovTtal og EEvo VOIOUA WE TIC IOXUOUCEC ICOTIYIEC KaTa TNV NUEPOMNvia IcoAoyioyoU, kataxwpouvTal

0Ta anoTeAéopara.

O1 exTdCc EAGdOG dpaoTtnpioTnTeg Tou Opidou oe Eva vopiopaTta (ol onoie¢ anoTeAoUv KaTa Kavova
avanoonacTo PEPOG TWV dpacTnPIOTATWV TNG UNTPIKNG), HETATPENOVTAI OTO VOMIOUA AEIToupyiac pe Tnv
XPAoN TWV ICOTIMI®MV MOU I0XUOUV KATd TNV nUEpoUnvia Twv cuvaAAaywy, eV Ta OTOIXEIA TOU EVEPYNTIKOU

kal nadnmikol Twv OpacTnPIOTATWV OTO EEWTEPIKO, OUMNEPIANAUBAVOUEVWY TNG unepagiac kalr Twv
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avanpooappoywv TnG €0Aoyng agiag, Nou NPOKUMTOUV KATA Tnv €vonoinon, JeTaTpenovtal os Eupw pe TIg

OUVAAQYHATIKEG ICOTIMIEC Mou 10XUOUV KATA TNV NUEPOMNVia Tou 16oAoyiouoU.

Ol AaTOUIKEC OIKOVOUIKEC KATAOTAOEIC TWV ETAIPEIWV MOU UETEXOUV OTNV EVOMOINON, KAl Ol OMOIEG apxIKa
napoucialovral Og VOMIoPa OIAOPETIKO and To VOUIOPA napouaciaong Tou Opilou, £xouv PETATpaAne o€
gupw. Ta OToIXEId TOU EVEPYNTIKOU Kdl Ol UMOXPEWOEIC £XOUV HETAPPACTEI OE €UPW OTNV I100TIWIA
KAEIGIATOG TNV nuEPoUnvia Tou IooAoyiopoU. Ta €ooda kal Ta €Eoda &€xouv WeTATpanel oTo vouioua
napouciacng Tou OWIAOU OTIC HEDEC I00TIYIEG KATA TNV avapepOPevn nepiodo. ‘Onoleg dIapopeC NPOKUNTOUV
ano auTtn Tnv diadikacia £xouv XpewOei / (NIoTwOEI) To anoBepaTikd PHETATPOMNNG ICOAOYICH®Y BUYaTpIKWV

oe &vo vopiopa, Tng kabapng B€ong.

4.5, EVO®PATEG AKIVTOMNOINOEIG

Ta nayia oToixeia Tou evepynTikoU aneikovi{ovTal OTIG OIKOVOMIKEC KATAOTACEIG OTIG a&ieC KTHOEWS TOUG 1
oTIG eUNOYEC afiec ONWC AUTEC NPoadiopioTnkav BAcn eKTIUACEWV KATA TNV nuepounvia yerapaong, Weiov,
KaTt’ apynv TIC OUOOWPEUPEVEC anoaBETEIC Kal OEUTEPOV, TUXWV ANASIMOEIC TWV Nayiwv. To KOOTOG KTHOEWG

nepIAapBavel OAeG TIC Aueoa enIPPINTEEC OANAVEG yIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveéaTepeg dANAVEC KATAXWPOUVTAlI O €NAUENCN TNG AOYIOTIKNG a&iag Twv EVOWUATWV Nayiwv f wg
EexwPIOTO NAYIO POVOV KATA TNV EKTACN Mou ol dAndvec auTeéG au§avouv Ta PEAAOVTIKA OIKOVOUIKA OQEAN
Mou avaueveTal va €I0pEUOOUV ano Tnv XPrion Tou Nayiou OTOIXEioU kal To KOOTOG TOUG MMOPE va
empeTpnBei a&iomoTa. To KOOTOG EMICKEUWV KAl OUVTNPNOEWV KATAXWPEITAl oTa anoTeAéopata oTav

npayuaTonoloUvTal.

O1 anooBEceIC TWV OTOIXEIWV TWV EVOWUATWV nayiwv (nAnv olkonédwv Ta onoia Oev anooBévovTtal)

unoAoyidovtal Ye Tnv oTabepn pEBodO péaa aTny WPENIUN {wr) TOUC Nou €XEl WE EENC:

KTipia 9-50 £Tn
MnxavoAoyIkog eE0NAIOUOC 6-20 €Tn
AuTokivnTd 6-10 €Tn
Aoinoc eE0NAIGUOC 4-7 €Tn

(*) O1 kaIvoUpYIEC KTIPIAKEC EYKATAOTACEIC TNG INTPIKNAC ETAIpEiac £xouv w@EAIKN Lwr) 50 £1n.

O1 unoAelppaTIkEG a&ieg kal o WPEAIPEG (WEG TwV EVOWPATWV Nayiwv UNOKEIVTAl O ENAVEEETAON O€ KABE
nuUepounvia ioohoyiopoU. ‘OTav ol AoyIOTIKEG a&ieC TwV evOWUATWY AKIVITOMOINOEWV UNEpRaivouv Tnv

avakTnoiun a&ia Toug, n diagopd (anopciwon) KaTaxwpeiTal Aueoa we €€000 0TA ANOTEAEOHATA.

KaTtd Tnv nwAnon evowpaTwy akivnTonoInoswy, ol dIapopeC HETAEU Tou TIUAMATOC nou AauBAaveTal kai Tng
AoYIOTIKNG Toug agiag kaTaxwpoUuvTal we KEPAN N {nuiec ata anoteAéopata. Ol ENIOKEVEC KAl GUVTNPHOEIC

kataxwpoUvTal ota £€£0da TNG NepIodou nou apopoulv.
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O1 1010NapayOPeveC EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOOORKN OTO KOOTOG KTAOEWC TWV
EVOWUATWV aKIVNTOMOINCEWV OE agieg Nou NePINAPBAVOUV TO APETO KOOTOG MIoBodoaiac Tou npocwnikou,
MOU GUMUETEXEI OTNV KATAOKEUN (avTIOTOIXEC EPYOBOTIKEC EIOPOPEC), KOOTOG aVAAWBEVTWY UMKV Kal aAAa

YEVIKA KOOTN.

4.6. EnevdUoEIg O akivnTa

O1 enevdlosgIC O akivnTa KATEXOVTAl Yia ANOKOWION EVOIKIWV, YIa KEPAAAIGKn gvioxuon n kai yia Ta duo.
EnevduoeIg o€ akivnTa €ival ol enevduoeIg nou agopoUv OAa ekeiva Ta akivnta (oTa onoia nepihappavovrai
N yn, Ta KTipia 1 Ta PPN KTIpiwv 1 kal Ta dUo) Ta onoia kaTexovTal anod Tov ‘OINO, €ITE yia va anokoyilel
MIoBwaTa ano Tnv eKUIcBwOT) Toug £iTe yia TNV au&non TneG agiag Toug (evioxuon KepaAaiou) f kai yia Ta
duo.

O 'OpINOG exTINA OUPPWVA PE TA KPITAPIA avayvwpiong 0Aa Ta £€€o0da nou npayuaTonolsi yia hia enevouon
O€ akivnTa KaTd Tn XPOVIKN OTIYUR Mou npaygartonolouvTal. Autd Ta £€oda nepidapBavouv €5oda nou
apxikd npaypartonoindnkav yia Tnv anokTnon TOU aKIVATOU Kal £Eoda nou npaygaronoinénkav
METAYEVESTEPA YIA TNV NPOCONKN 1 TNV AVTIKATAOTAON HEPOUC TOU AKIVATOU. SUNGWVA UE TA KPITNHPId
avayvawpiong, o ‘OpiIAoc dev nepiAapBavel Ta €600a €NIOKEUNG 0T AOYIOTIKN a&ia piag enévduonc o< akivnTa,
Ta onoia sival £€0da nou avayvwpilovral ancubeiag otnv Kataotaon AnoTeAsopaTwy XpRonc.

O1 enevdUoEeIg Og akivnTa avayvwpilovTal apXIka 0To KOOTOC KT oNG TOUC, TO OMnoio €ival NPOoau&nuevo We
OAa ekeiva Ta €€oda nou oxeTiCovral Pe Tn ouvaihayn yia Tnv anoktnon Toug (n.X. oupBoAaioypadikd,
MEOITIKA, (POpol WeTaBifaonc). To kKOOTOG evoC akIvriTou yia enévduan eival n 1godUvapn, ToIC PETPNTOIC,
TIUA. TNV NEPINTWON MOU N NANPWHI YIa TV anoKTnon €vOg akKIvAToU yia enévoucn avaBaAeTal népa anod
Ta ouvnen NIoTWTIKA Opid, TOTE n dlapopd PETAEU Tou GUVOAOU TWV NANPWHOV Kal Tou 1600UVapou, ToIG
METPNTOIC, NoooU Ba avayvwpileTal kal 8a aneikovileTal oTa anoTeAEoPATa TnNG Xpnong, we Tokol (€€0da)
ka®’ oAn Tn SIGpKeIa TNC NIOTWONC.

O 'OpiAog enéAege va anoTiua Tic enevOUCEIC OE akivnTa pe Bacn Tnv euAoyn a&ia. ZUPpwva e TNV NOAITIKN
auTtn n 0hoyn afia piag enévduong o< akivnTa €ival n TIYR GTNV ornoia To akivnTo Jnopei va avrahhaydei
METAEU evruEPWV Kal NPOBUPWY HEPWV OE Wi ouvnon eunopikr] ouvaliayr). H guloyn afia eEaipei pia
EKTIUNUEVN TIUA MPOCAuENUEVN 1 PelwPévn €Eaitiac idIKWV Opwv I NEPIOTACEWY, ONWC aAouvheIoTn
XPNHATOdOTNON, NWANON HE CUPPWVIa enavapiobwonc, €IOIKEC avTINAPOXEC I} NAPAXWPNOEIC Nou YivovTal
ano onolovdnnoTe OXeTIeTal Ye TNV nNwAnon. Kabe kEpdog () nuia) nou npokUnTel and PETABOAR oTnv
guhoyn aia Tng engvduonc, ouvioTa anoTéAECHA Kal avayvwpieTal oTa anoTeAEoUATa TNG Xpriong KaTta Tny
onoia NpokUNTEl.

MpoadiopioTIKOG napdyovTac TnG €uAoync a&iac sival n Tpéxouoa TIUN OE Mid €vepyod ayopd yia oOpoid

akivnTa, oTnv idla TonoBeoia kal oTnv idla kataoTaon.
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4.7. 'Auld NEPIOUCIAKA OTOIXEIA

>Ta alAa nepiouaiakd oToixeia oupnepIAauBavovTal Ta Aoyiopika NpoypauaTa Kai ol adeleg AoyiopIkoU, Kal

N unepa&ia Nou NPoEKUYE anod TNV Evonoinon uiag ouyyevoug ETAlpeiac,

AoyiopIKO: O1 adeieg AOYIOHIKOU anoTIM®VTAl OTO KOOTOG KTNOEWG Heiov TIC anooBeceic. O1 anooBETeIC
OlevepyoUvTal Pe TnVv oTabepr pEBodo kaTa TNV SIApKeId TNG WPENING {WNG TWV CTOIXEIWY AUTWV N onoia

Kupaiveral ano 3 £€wg 6 xpovia.

Ynepa&ia: O 'OpiNoG KATaxwpnoe OTO OUYKEKPIMEVO KOVOUAI Tnv unepafia mou npOKUWe anod Tnv
evonoinon pia ouyyevoUg €Taipeiag pe Tnv pEBodo TG kabapng Béong Tnv onoia dev nepIAUBave  OTIC
EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC |E TIC NPONYOUUEVEG AOYIOTIKEC apXEC. H ouykekpipévn unepagia Oe
Ba anooBéveral aAa Ba eEeTaleTal TAOIA yia TUXOvV Weimon TN a&iac Tng, €av unapyouv yeyovoTa Mou
napexouv evoei&eic yia {nuIa oUppwva Pe To AA.M. 36.

H unepa&ia nou €ixe npokUYel and TNV anokTNon TWV BUYATPIKWV ETAIPEIOV OE NPOYEVESTEPEG XPHOEIC Kal
€iXe avayvwpioel PE TIG NPonNyoUUEVEC AOYIOTIKEG apXEC og 1D1aiTEpo KOvOUAI apvnTika oTa evonoinueva idia
kepahaia eEakohouBsi va oupnepIAayBaveTal PeiwTIKG oTa idla kepdahaia (0Ta anoTeAEéoPaTa €I VEO Tou
Opihou).

lNa onola kaivoupyla unepaia npokUWel aTo YENNOV, N Talpeia £xel TNV UXEPEld, cUPPwva Pe To A.MX.M.
3 — EvonoInoeic eNIXEIPNOswyY, va TV avayvwpioesl WG OTOIXEI0 Tou evepynTIKoU Kal OXI apalpeTIka aTa idia
kegahaia Tou OpiAou.

l'evikOTEpPa, w¢ unepaia avayvwpileTal n diagpopd PeTa&U Tou KOOTOUC ayopdc kai Tnc eUAoyng a&iac Tou
EVEPYNTIKOU Kal Tou nadnTikoU BuyaTtpikng / ouyyevoUg enixeipnong kata Tnv nuepopnvia Tng €ayopdc. H
€TAIpEIa KATA TNV NUEPOUNVia TNG ayopdg avayvwpilel Tnv unepagia Nnou NPOEKUWE anod Tnv anokTnon, wg
£va OTOIXEIO TOU EVEPYNTIKOU, Kal TNV £U@aviel 0To KOOTOC. To KOOTOG auTd €ival ioo PE TO NogO KATd To
onoio To KOOTOC gvonoinong unepBaivel To PEPISIO TNG EMIXEIPNONG, OTA OTOIXEId TOU EVEPYNTIKOU, OTIC

UMOXPEWOEIG KAl OTIC EVOEXOUEVEC UNOXPEWOEIC TNG anokTnBeioac Taipeiac .

MeTd TNV apyikn avayvopion n unepaia anoTiuaTal oTo KOOTOC HEIOV TIC OUCOWPEUMEVEG (NUIEC AOYW
Meiwong TG a&iag Tne. H unepa&ia dev anooBéveral, ala eEeTaleTal ETHOIA yIa TUXOV Peiwon TG a&iag Tng,

€4av uNApyouv yeyovoTa nou napéxouv evOeiEelc yia {nuid oupgwva pe 1o AAM. 36.

TNV MEPINTWON NMou To KOOTOG TNG anoKTNong €ival HIKPOTEPO and To HePIdIO TNG £Talpeiac oTa idia
KepaAaia Tng anoktnBeioac enixeipnong, TOTE n NpwTn unoAoyilel Eava To KOOTOG TNG AnOKTNANG, AnoTIua

Ta OTOIXEid TOU E&vePYNTIKOU, TIG UMOXPEWOEIC Kal TIC €VOEXOUEVEC UMOXPEWOEIC TNG anokTndeioag
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ENIXeipnong kar avayvwpilel ancuBsiac oTta anoTeAéopata Xpriong w¢ kEpdoc, omnoladnnote diagpopda

Nnapayeivel JETA TOV ENAVUMNOAOYIOHO.

4.8. Anopsiwon Agiag MNepiouociak®Vv ZTOIXEIWV

Ta oToIXEia TOUu evepynTIKOU MOU £XOUV anpoadiopioTn WPENIUN {wr) dev anooBEvovTal kal UNOKEIVTAl O
£AEYX0O ANOPEIWONG €TNOIWC Kal 0Tav KAnola yeyovoTa katadelkvuouv OTI N AOYIOTIKA a&ia pnopsi va unv
gival avaktnoiun. Ta oToIXEia Tou evepynTIKOU MOU ArocBEVOVTAl UMOKEIVTAl O EAEYXO AMOMEIWONG TNG
a&jag Toug 0Tav unapxouv evoeiEeig 0TI ol AoyioTikn agia Toug Oev Ba avakTnBei. H avaktrioiun a&ia eival To
MEYaAUTEPO Noago PETAEU TNG kaBapnc TINAG NWANCNC Kal TNG a&iac Adyw Xpnonc. H Znuia Adyo peinong Tng
a&iac Twv OTOIXEIWV TOU €&vEPYNTIKOU avayvwpileTalr and Tnv enixeipnon, oTav n AoyioTikn afia Twv
oToIxeinv autwv (i TNg Movadag Anpioupyiac Tapeiakwv Powv) ival yeyaAUTepn anod To avakTrolo nocd

TOUC.

KaBapr| a&ia nwAnong Bswpeital To Nogd anod TNV NWANON €VOC OTOIXEIOU TOU evepyNTIKOU 0Ta NAdiola piag
appoTepoBapols ouvalAayng aTnyv onoia Ta PEPN £XOUV NARPN YVMON Kal NPooXwpoUV OIKEIOBEADC, HETA
ano TNV agaipeon Kabs NPOGBETOU AUECOU KOGTOUG dIABE0NC TOU GTOIXEIOU EVEPYNTIKOU, €V, a&ia Xpnong
gival n napouoa a&ia TWV EKTINWHEVWY HEAOVTIKQV TAMEIQK®MY POWV MOU AVAMEVETAI va EI0PEUCOUV OTNV

€NIXEipnon and Tn Xprion evog aToIxeiou evepynTikoU Kal and Tnv 8IABean Tou OTO TEAOC TNG EKTIMWHEVNG

WQENIUNG {wnG Tou.
4.9. XpnHATOOIKOVOMIKA HECA

XpnUATOOIKOVOUIKO HECO €ival kGBe cUPBacn nou dNUIOUPYEI &va XPnHATOOIKOVOUIKO GTOIXEIO EVEPYNTIKOU

O€ Jia eniXeipnon Kal Jia XpnUaTooIKOVOUIKT) UNOXPEWON I €va GUPHETOXIKO TITAO O pia aAAn enixeipnon.

Ta XpnUAToOIKOVOUIKA PEoa Tou Opikou Ta&ivouoUvTal OTIC NApaKAaTw KaTnyopieg pe Bacn Tnv ouadia Tng

oUpBaonc kai To oKomMo yid TOV OMoio AnoKTHenKav.

XpNHATOOIKOVOHIKA OTOIXEIa anNOTIH@WHEVA oTnv €UAoyn adia TouGg HECW TNG KATAOTAONG
AnoOTEAECHATWV XPRONG

MpOKeITal yIa XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU MOU KATEXOVTAI YIA EUNOPIKOUC akomnouc.

KaTtd Tnv apxikn avayvopion opileTal and Tnv €nixsipnon w¢ oToixeio nou anoTiydral otnv UAoyn a&ia, pe

avayvwpion Twv PeTaBoAwv otnv KatdoTtaon AnoTeAeoudTwyv Xprong.

Adveia kal anaiTnoeIg
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MepihauBdavouv pn Napaywya XpnuUATooIKOVOUIKG OTOIXEia evepynTIkoU WE OTABEPEC 1 NPOOOIOPICHEVEC
NANPWHEC, Ta onoia dev dlanpayuaTelovTal O EVEPYEG AYOPEC. 2TV Katnyopia autn (Adveia kai
Anaitioeig) dev nepiAapBavovTai

a) anaimioeic anod nNpokaTaBoAEC yia ayopd ayabwv fi unnpeciwy,

B) anaitioeig Nou €Xouv va KAvouv Pe doGoANWIEG POPWV, Ol OMnoieg £xouv eNIBANOEi VOUOBETIKA anod To
KpAToG,

y) oTidnnoTe dev kKAAUNTETAlI and oupPacn woTe va divel dIKaiwPa oTnV ENIXEipNON yia AQWn METPNTWV 1

GAWV XpNHATOOIKOVOUIK®V MNayiwv OTOIXEIWV.

Ta Adveia kal ol anamioeig NepIAapBAvovTal 0To KUKAOPOPOUV €vepynTikO, €KTOG and ekeiva pe ANEEIG
MeYaAUTEpEG Twv 12 pnvav and Tnv nuepounvia icohoyiopou. Ta TeheuTaia cupnepiAapBavovTal oTa pn

KUKAOQOPOUVTA OTOIXEIa TOU EVEPYNTIKOU.

EnevOUOEIG KaTEXOHEVEG WG TNV AREN
MepihapBavel pn napaywya XPnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId HPE MAYIEC N MNPOCdIOPICUEVES
NANPWHEC KAl OUYKEKPIMEVN ANEN kalr Ta onoia o ‘OpIAoC €xel TNV nNpobeon kal Tnv duvaToTnTd va Td

dlakpaTnoel we TNV AEn Touc.

A1aBgoipa yia nwAnon XpnHATOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU

MepihapBavel pn napdywya XPnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa Ta onoia £ite npoodiopilovTal o€

QuTAV TNV KaTtnyopia, €ite dev Pnopouv va evraxbouv o€ kAnola ano TIG AVWTEPW.

>Tn Ouvéxela, Ta OIdB£ocINa MPOC NWANGCN XPNUATOOIKOVOMIKG MEPIOUCIAKA OTOIXEId anoTIH®vTal oTnv
€UAoyn a&ia Toug Kal Ta OXETIKA KEPDN 1 {NUIEC KaTaxwpoUvTal o anoBepaTikO Twv 10iwv KEPaAainv PEXP!

Ta OTOIXEIQ AUTA NWANBOUV 1) XapakTnpIoBoUV WG anousiwpéva.

Katd tTnv nwAnon n otav xapaktnpiofoUv wG anopeiwyéva, Ta képdn N ol {NUIEC YETAPEPOVTAl OTA
anoTeAéOATA. ZNUIEC AMOMEIWONG NOU €XOUV avayvwpioBei oTa anoTeAéopaTa dev avTIOTPEPOVTAl HECW

anoTEAEOUATWV.

O1 ayopeg Kal ol NWANCEIC TwV €NevOUTEWV avayvwpilovTal Kata Thv NUEpounvia TnG cuvaAhaync nou eivai
Kal n nuepopnvia nou o ‘OpIAoG OeopeleTal va ayopddel fj va nwAnon To oToixeio. O1 enevOUoEIC apxika
avayvwpilovtal oTnv gVAoyn afia Toug NAéov TwvV AUeoa eNPPINTEWY 0T cuvalAayr) danavwv, e eEaipean
000V agopd TIC AUECA EMIPPINTEEC OTN GuvalAayr] dandveg, yia Ta OTOIXEIQ €KEiva Mou anoTIH@VTAl OThV

guMoyn a&ia Toug Pe PeTaBoAéc ota anoteAéopata. O enevdloelc diaypagovTal oTav To dIKaiwda OTIG
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TAUEIOKEG POEG anoO TIC enevdUOeIC Affyel N YeTaBiBaleTal kai o 'OpIAOG €xel YeTaBiBacel ouainwdws OAOUC

TOUG KIVOUVOUG Kal TIG avTAMOIBEC NMOU CUVENAYETAl ) I010KTNTId.

Ta davela kai ol anaiTnoeic avayvwpilovTal oTo avanooBeoTo KOOTOC BACEl TNG HeBOGDOU TOU NpaypaTikou
ENITOKIoU.

Ta npaypatonoinyéva kal pn npaygaronoinueva kEpdn f {nuiec nou npokUNTouv and TIG YETABOAEG TNG
guloync a&iac Twv XPnUATOOIKOVOUIKWV OTOIXEIWV €VEPYNTIKOU anoTIMWHEVA oTnv €UAoyn a&ia Toug We

METABOAEC oTa anoTeAéouaTa, avayvwpidovral oTa anoTeAECUATA TNV NEPIODO NMOU MPOKUMTOUV.

O1 elAoyeg afiec Twv XPNHUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Nou &ival dianpayuaTelolya O EVEPYEG
ayopec npoadiopilovTal ano TIG TPEXOUTEC TIWEG {NTnong. Ma Ta un dianpaypaTeloiya oToixeia ol EUAOYEG a
&iec npoaodiopifovTal ME TNV XPRon TEXVIKWV daMoOTiHNong onw¢ avaluon npoo@aTtwyv CuvaiAayav,
OUYKPIOIMWY GTOIXEIWV nou dianpayuatelovTtal Kal NposEdpAnon Tageiakwv powv. Or un dianpayuaTtelaoipol
oc evepyOd ayopd OUMHETOXIKOI TITAOI Mou £xouv Tafivoundesi otnv katnyopia AigBéoiya npog NwAnon
XPNHATOOIKOVOUIKA OTOIXEIQ Kal Twv onoiwv n eUAoyn a&ia dev ival duvaTov va npoaodIiopioTel Ue aglonioTia

anoTIJWVTaAl 0To KOOTOC KTONG TOUC.

Y€ KGO nuepopnvia 1coAoyiopoU o ‘'OUIAOC EKTINA av UNAPXOUV AVTIKEIMEVIKEC EVOEIEEIG MOU va odnyouv GTo
OUUNEPACPA OTI TA XPNUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU €XOUV UMOOTEI anopeiwon. Ma HETOXEG
ETAIPEIWV MOU £XOUV Ta&ivounbei wG XPnUATOOIKOVOUIKA OToIXeia dlaBEoipua npoG NwAnon, TETola EVOEIEn
OUVIOTA N ONUAVTIKN T NApaTeTapévn Heinon Tng eUAoyng a&iag o OXEon ME TO KOOTOC KTNOEWG. Av
OTOIXEIOBETEITAl anopeinon, N owpeupevn oTa idla ke@aiaia {NuId nou €ival n diagopd WETAEU KOOTOUC

KTNOEWG kal EUAOYNG a&iac, HETAPEPETAI GTA ANOTEAEOHATA.

4.10. AnoOipara

Tnv nuepounvia Tou IooAoyiopoU, Ta anoBéuaTa anoTIHWVTAl 0To XapNAOTEPO Tou KOGTOUC N TNV kabapr)
peuaTonoInaiun a&ia. H kabapr peucTonoinoiun aia €ivar n ekTIUNPEVN TIFN NWANONG GTNV OUVNBIoUEVN
Mopeiad TWV E£PYAcioV TNG EMIXEIpNONG Meiov onoladnnoTe OXeTikG €€oda nwAnonc. To KOOTOG TwV

anoBepdTwv dev NepIAAPBAVEl XpNUATOOIKOVOUIKA £E0Da.

4.11. EPNoOpIKEG ANAITHOEIG

O1 anaitioeic and neAdTeg kataxwpoUuvTal apxika oTnv eUAoyn a&ia Toug kal PETAYEVEOTEPA AMOTIMWVTAI

OTO QavanooBeCTo KOOTOG XPNOIMOMOIOVTAG TNV HEBOOO TOU anoTEAEOMATIKOU EMITOKIOU, HEioV TNV

npOBAswn yia peiwon TNG agiag Toug. TNV nepINnTwon nou n avandoBeotn afia | To KOOTOG &VOG

ETriOIEC OIKOVOLIKEC KaTaoTdoelS yia T xprion 2007 36



cn 5
R

KON, KAPAAZIAAPHE & YIOI AEBE

XpnHaTooikovolikoU oToixeiou unepBaivel Tnv napoUca afia, TOTE TO OTOIKEI0O AQUTO AMOTIUATAI OTO
avakTnoIho nogd autou, dnAadn oTn napouoa a&ia Twv PEANOVTIKOV powv TOU MEPIOUCIAKOU OTOIXEIOU, N
onoia unoAoyileTal Pe Baon To Npayuatiko apxikd €niTokio. H oxeTikn {nuia peTapeEpeTal ansubeiag oTa
anoteAéoparta xpnong. Or {nUIEC anopeiwong , dnAadr) OTav UNApyEl avTIKEIYEVIKN EVOEIEN OTI 0 ‘'OpIAOG dev
eival og B£on va sionpd&el OAa Ta nood nou ogeilovTal Pe Bacn Toug cuppaTikoUg Opouc, avayvwpilovTal

oTa anoTeAéopara.

4.12. Tapeiaka d1a0£oipa Kal 1I003UVAapa TAHEIGK®OV J1a0ETiPwV

Ta diabgoipa kai 10oduvapa d1abeciywv NePINaPBAvOUV Ta PETPNTA OTnV TPANelad kal oTo TAWEio kabwg
eniong kai T BpaxunpoBeopec enevOUCEIC UWNANG PEUOTOTNTAG ONWC TA NPOIOVTA TNG ayopdac XprKaToc kal
ol Tpanedikéc katabéaeic. Ta NpoidvTa ThG ayopdc XPrKATog gival XpnUaTOOIKOVOUIKA MEPIOUTIaKa OTOIXEId

Mou anoTI@VTAl oTnV €UAoyn afia YEoW TNC KATAOTACNG ANOTEAEOUATWY.

4.13. Mn KUKAOQOPIAKA NEPIOUCIAKA OTOIXEIa TASIVOUNHEVA G KPATOUHEVA NPOG NWANON

Ta nepiouciaka aToixeia nou diaTnEoUvVTal NPoc NWANCH CUMNEPIAAUBAvVOUV Ta AoiNd NEPIOUCIAKA GTOIXEIa
(oupnepIAauBavopEvng TNG uNePAgiac) kal Ta evowuaTta nayia nou o ‘OPIAOG oKoneUel va NMOUANRCEl EVTOC

£vOC £TOUC aNoO TNV NUEPOUNVia Tagivounaonc Toug we “kpaToUpeva npog nwAnaon”.

Ta neplouciakd OTOIXEId NoU Ta&ivopouvTal we “kpaToUPeva nNpog NwANoN” anoTIJOvVTal oTn XapunAoTepN
a&ia YeTa&l TnG AoyIoTIKNG a&iag Toug aueéowe NpIv TNV TagIVOUNGT TOUG WG KpAToUUEVA NpogG NwAnaon, kai
Tnv €0Mhoyr] Toug afia peiov To KOOTOC MwANoNnG. Ta nepiouciakd oToIXEia Mnou Ta&ivopouvTal g
“kpaToUpeva npog NwAnon” dev unokevTal oe andoBeon. To kEPSOC N n {nuia Nou nNPOKUNTEl ano Tnv
NWANCN Kal ENAVEKTIINON TWV “KPATOUPEVWV NPOC NWANCN” NEPIOUCIAKWV OTOIXEIWV oupnepIAauBaveTal

oTa “aAha €00da” kai “aA\a €E0da”, avTigToixa, oTnV KAaTAoTACN ANOTEAEOUATWY XProNnG

4.14. 'I01EC HETOXEC

MeTa Tnv anoktnon 10iwv PUETOXWY, TO KATABANBEV TipNua, CUMNEPIAGUPBAVOMEVWV KAl TWV OXETIKWV

danavov, aneikovifeTal PEIWTIKA TwV IDIKV KEPaAdiwV.

4.15. ®dopoloyia ei100d3NpHaTog & avaBarlAOpEVOG (POPOG

H emiBapuvon Tng nepIodou PE (POPOUG EI00DNMATOC ANOTEAEITAlI and TOUG TPEXOVTEG (POPOUG KAl TOUC

avaBail\opevoug popouc, dnAadn Toucg (POPOUC N TIG (POPOAOYIKEC €AAPPUVOEIC NMou OXETICovTAl WE Ta
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OIKOVOUIKG oQE&AN nou npokUnTouv aTnv nepiodo aAAd €xouv ndn kataloyioTei ) 6a katahoyioToUv ano Tig
(POPOAOYIKEC apXEC O DIAPOPETIKEG NEPIOOOUG. O POPOC EI000NKUATOC avayvwpileTal aTov Aoyapiaopo Twv
anoTeAEOPATWV TNG NEPIODOU, €KTOC TOU (POPOU €KEIVOU MOU agopd CUVAAAYEG MOU KaTaxwpneénkav
aneuBeiac oTa idla Kepalaia, oTnv onoia NEPINTWON KATaxwpeiTal ansuBeiac, kata avahoyo Tpomno, oTa idia

Kegahaia.

O1 TpéXovTEC POPOI €1000NHATOC NEPIAAUBAVOUV TIC BPAXUNPOBETHUEC UNOXPEWOEIC I KAl ANAITHOELIC NPOC TIG
ONMOCIOVOUIKEG ApXEC MOU OXETICOVTAl HE TOUC MANPWTEOUG (POPOUG EMi TOU (POPOAOYNTEOU EICODNKATOC TNG

nepIODOU Kal ol TUXOV NPOCHBETOI POPOI EIG0ONATOC MOU APopoUV NMPONYOUUEVES XPrOEIC.

O1 TpEXOVTEC POPOI EMPETPWVTAl CUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC KAl TOUG (POPOAOYIKOUG
VOUOUC Mou e@appdlovral oTic OIaxeIpIOTIKEG NePIOdOUG MeE TIC onoieC oxertiCovral, Bacildyeva aTo
PopoloyNTED KEPDOC yia To £ToG. ‘OAeC oI aMAayéc ota Ppaxunpobeopa (popoloyika oToIXeia Tou
EVEPYNTIKOU N TIC UMOXPEWOEIG avayvwpilovral oav HEPOC TwV POopoAoyikwv €E00wV OTNV KATAOTACN

anoTeAEOPATWY XpPAonG.

O avaBaM\dpevoc popog €100dNPaTog NpoadiopileTal e TNV PEBOSO TNG UNOXPEWONG MoU NPOKUNTEl ano
TIC NPOCWPIVEC dIAPOPEC WETAEU TNC AOYIOTIKAC a&iac kal TnG (POopoAoYIKAG BAONC Twv OTOIXEIWV TOU
EVEPYNTIKOU Kal TWV UNOXPEWOEWV. AvaBal\opevoC popog l0odnuaTog dev AoyileTal av npokUNTel ano
TNV apxIKn avayvopion oToixeiou evepynTikoU 1 naénTikoU o ouvalAayr), €KTOG EMIXEIPNUATIKAG

OUVEVWONG, N onoia oTav &yive n cuvaAhayn Oev ennpeace oUTE To AoyIoTIKO oUTE TO (POPOAOYIKO KEPDOG Ny

{npia.

O1 avaBaMOPEVEG (POPONOYIKEC aNAITAOEIC KAl UMOXPEWOEIC ANOTIHWVTAl PE PACN TOUC (POPOAOYIKOUG
OUVTEAECTEG NOU avapéveTal va epappooTolv oTnv nepiodo Katd Tnv onoia 6a diakavovioTei n anaitnon n
N unoxpewaon, AayBavovTac unown Toug (PopoAoYIKOUC CUVTEAEDTEC (Kal (POPOAOYIKOUC VOHOUC) NMOU €XOUV
TeBel o 10XU 1| OUCIAOTIKA 1oXUouv WEXPI TNV nuepopnvia Tou Ioohoyiopou. e nepinTwon aduvapiag
0apouc NpoadIopICHOU TOU XPOVOU avaoTpo®nc Twv NPoowpivav diapopwv EPApHOlETAl O (POPOAOYIKOG

OUVTEAEOTNC Mou 10XUEI KATA TNV ENOPEVN TNG NUEPOMNVIAG TOU ICOAOYICHOU XPRon.

O1 avaBaAAOEVEC (POPONOYIKEC anaitrosic avayvwpilovral katd Tnv €kTaon otnv onoia 6a undap&el
HEAOVTIKO (popoAoynTeo KEPDOC Yyia TNV Xpnoigonoinon TnG npoowpivic diagopdc nou dnUIoupysi Tnv
avaBal\opevn popoloyikn anaitnon.

O avaBaAAOpevoC (POPOC €I00DNKATOC avayvwpileTal yia TIC NPoowpIvEG SIAPOPEC NMoU NPOKUNTOUV ano
€nevOUOEIC 0 BuyaTPIKEG kAl OUVOEDEPEVEG EMIXEIPNOEIC, ME EEQIPEON TNV NEPINTWAON MOU N avaoTpoPn Twv
NPoowpPIVWV dla@opwv eAEyxeTal and Tov ‘Opido kal €ivar mbavo OTI ol npoowpiveg dlagopég dev Ba

avaoTpa@ouv aTo NPoPAENTO YEAOV.
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O1 nepIooOTEPEC AANAYEC OTIC avaBaANOMEVEG POPOAOYIKEG ANAITAOEIC 1] UNOXPEWOEIC avayvwpilovTal oav
€va KOUPATI TV POopoAoYIKwV €E00WV OTNV KATAOTACN ANOTEAEOPATWV XPNonG. Movo auTeg ol PETaBOAEG
OTa OTOIXEIa TOU £vepynTIKOU 1 TIC UNOXPEWOEIG MOU €NNPeGlouv TIC NPOCWPIVEC dIaPopEC avayvwpilovTal
kaTteuBeiav oTa idia kepdahaia Tou Opidou, ONWG n enavekTiynon TnG agiac Tng akivnTng nepiouciacg, €xouv
WG anoTENEOUA TNV OXETIKR aAhayr OTIC  avaBaM\OUEVEC (POPOAOYIKEC ANAITACEIG I UMOXPEWOEIC Va

XPEWVETAI £VAVTI TOU OXETIKOU AoyapiacpoU TnG kabapng 6€onc.

4.16. TMapoxEg 0TO NPOCWNIKO

Bpaxunpo0eopes napoxeg: O1 BpayxunpdBeopec NapoxEG Npoc Toug epyalopevouc (NapoxeG ANENG Tng
EPYAOIAKNG OXEONG) OE XPrMa Kal o€ €ido¢ avayvwpilovral w¢ £€0do o0Tav kabioTavral 0edoUAeupévee. H
eTaipeia Oev €XEl €MiONUA 1 AVENIONKA EVEPYOMOINOEl kAveva €10IKO MPOYPAPUd NApoXwV MnpoG Tou
epyalopévouc TnG. To povo npoypaupa nou 1oxUel Kal £xel evepyonoindsi oto napeABov sival n ocupBaTikn
unoxpéwon ( Pe Pacn Tnv loxuouoa vopoBeoia N2112/20) yia napoxn &voc €@danag nocou. MNa To

napanavw noao n £Taipeia kavel NnpoBAswn oTav auTr Bswpei anapaitnTa BAcn avaloyioTIKNAG HEAETNG.

4.17. EnmiXopnynoeig

O 'OuiAog avayvwpiel TIG KpaTIKEG EMNIXOPNYAOEIG Ol OMOIEG IkavoroloUv abpoloTika Ta €EAG KpITApIa: a)
YNapyel TEKUaipOUevn BeBaIOTNTA OTI N ENIXEIPNON €XEI CUUHOPPWOEI 1 NPOKEITAl VA GUUHOPPWOEI JE TOUC
OpoUC TNC enixoprynong kai B) mBavoAoyeital 6TI To Noao TG enixopnynone 8a sionpaydei. KataxwpouvTai
oTnv €Uloyn afia kar avayvwpilovral Pe TpOMO OUCTNUATIKO OTa €0o0da, MeE Baon Tnv apxn Tou

OUOXETIOPOU TWV ENIXOPNYNOEWV WE TA AVTIOTOIXA KOOTN TA 0Onoia Kai enixopnyouv.

O1 enixopnynoeEIC Mou agopouv OToIXEid Tou evepynTikoU nepIAaPBAvovTal OTIGC HAKPOMNPOBETHES
UMOXPEWTEIG WC £0000 ENOPEVMV XPNOEWV Kal avayvwpilovTal cuaTnUaTika kal opbohoyikd oTa £0oda kata

TN diapkela TNS WPEANIUNG {WNC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU,

4.18. lMpoBAéyeig

MpoBAsweic avayvwpilovTtal 0Ttav o 'OJINOG £X€l NAPOUCEC VOUIKEG N TEKUAIPOUEVEC UMOXPEWOEIC WC
anoTEAEOUA NApEABOVTWY YEYOVOTWY, £ival MOavr n eKkaddpior TouG HECW €KPOWV NOPWV KAl N EKTINON
TOU akpiBoUc noooU TnNG Uunoxpéwoncg Mnopei va npaypatonoindei pe agoniotia. O NpoBAEYEIC
€niokonouvTal kata Tnv nUepodnvia ouvTa&ng kaBe 100AoyIOUOU Kal npocapuolovTal MPOKEIMEVOU Va
avravakAoUv Tnv napouca a&ia Tng dandvng nou avayevetrar va anairn@ei yia Tn JdleuBéTnon Tng

unoXpewonc. O1 evOEXOUEVEC UMOXPEWOEIC dev  avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIGC aAAd
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YVWOoTOnoIoUVTal, EKTOG av n mBavoTnTa €KpowV NOPwWV Ol OMoiol EVOWPATWVOUV OIKOVOUIKG OQENN &ival
ehaxiorn. O1  evdexdueve danaitnoeic dsv  avayvwpilovral OTIC OIKOVOUIKEC KATAOTACEIC aAAd

YyVWOoTonoioUVTal EQOCOV N EI0PON OIKOVOUIKWV OQEA®V €ival moavr).

4.19. Avayvapion 003wV kal 503wV

‘Ecoda: Ta £0oda nepihapavouv Tnv eUAoyn a&ia NwARCEWV ayabwv kal Napoxnc unnpecimv, kabapd ano
®opo MpoaTiBépevng Agiac, eKNTWOEIC Kal EMOTPoPEG. Ta dieTalpikG €00da peéoa aTov ‘OPIA0 anaAsigpovTal
nA\npwc. H avayvwpion Twv €00dwVv YiveTal wg ENC:
- NwAnosig ayabwv: O nwAnoeic ayabwv avayvwpilovralr otav o ‘Ouihog napadidel Ta ayabd
OTOUG NEAATEG, Ta ayaba yivovral anodekTa and autoug Kai n €ionpa&n Tng anaitnong eivar ebAoya
€€ao@alIgpévn.
- Mapoxn unnpeoiwv: Ta é00da and napoxn unnpeoiwv AoyidovTtal TNV nepiodo nou napexovTal
Ol UNnpPeoiec, e BAon To oTAdI0 OAOKARPWONC TNG NAPEXOUEVNC UNNPEDIAc o aXEon YE TO OUVOAO
TWV NAPEXOUEVWV UMNPEDIMV.
- 'Egoda anod TOKouG: Ta £00da and TOKoUG avayvwpilovTal BAcel XpovIKNG avaloyiag kai e Tnv
Xpon Tou npaydatikoU eniTokiou. ‘OTav undpyel anopeinon Twv anaitroswy, n AoyioTikr agia
QUTWV MEIOVETAlI OTO AVAKTAOINO MOCO TOUC TO OMoio £ival n napoucd a&ia TwV avaPeEVOPEVWV
MEAOVTIKWOV TAUEIOKWY POWV MPOEEOPAOUHEVWV HE TO apXIKO NpayuaTikd EMITOKIO. TNV OUVEXEIQ
AoyiCovTal TOko! e TO id10 eNITOKIO €Ni TNC ANOMEIWPEVNC (VEAC AoyIOTIKNG) agiac.
- Mepiopara: Ta yepioparta, Aoyilovral wg €00da, oTav BepeAinveTal To dikaiwpa gionpagrc Touc.
- Anodnuiwoeig: O1 anolnuiwoelg, Aoyilovral wg £00da, dTav BepeNiwveTal To diKaiwpa ionpa&ng
TOUG,.
- KEpdn and n@Anon OTOIXEiWV eVEPYNTIKOU: Ta OUyKekpiyéva kEpdn (yia napddeiyya Ta
kEpON ano Tnv NwAnon nayiov Tou opilou), AoyilovTal w¢ £00da, oTav BePeAimveTal To dikaiwpa
eionpa&ng Tng NnwAnong,.
'EE0da: Ta &foda avayvwpilovral oTa anoteheéopata o€ Oedouleupéevn Baon. O NANPWHES nou
NPayJaTonolouvTal yia AEITOUPYIKEC MICOWOEIC HETAPEPOVTAl OTO ANOTEAEOUATA WG £600a, KATA TO XPOVO

XPHoews Tou pioBiou. Ta €€0da and Tokoug avayvwpicovral o dedoUAeupEvn Baon.

4.20. MioOwosig

ETaipia OpiAou w¢ MiIoBwTAG: O HoBwoeic nayiwv katd Tig onoieg petaBipalovrar atov ‘OliIAo Aol ol
KivOUVvoI Kal Ta OQEAN MOU £XOUV OXEDN WE TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa ano
TNV TeNIKN PeTABiBaon fj PN Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU auToU, anoTEAOUV TIC XPNHATOOIKOVOUIKEG
MIoBwoelc. O1 HICBWOEIC auTEG KeaAalonoloUvTal e TNV &vapén Tng MioBwang atn XapnAdTepn HETAEU TNG
gUAoync a&iac Tou mayiou OToIXEIOU I TNG napoloac a&iac Twv eAAXIOTWV MIGBWPATWY. Kabe piobwua
enPepIZeTal HETAEU TNG UNOXPEWONC KAl TwV XPNHATOOIKOVOUIKWY EEODWV £TAI WOTE va EMITUYXAVETAl £va

OTaBEPO EMITOKIO OTNV UMOAEINOUEVN XPNUATOOIKOVOUIKN Unoxpéwarn. Ol avTIOTOIXEC UMOXPEWOTEIC and
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MIoBwpaTa, kabapéc and XPnMATOOIKOVOMIKA €Eoda, aneikovi(ovtal OTIC UMOXPEWOEIG. To HEPOC Tou
XPNHATOOIKOVOUIKOU €EGDOU MOU agopd oc XpnUATOdOTIKEG MIOBWOEIC avayvwpileTal oTa anoTeAéouara
Xpong kata Tn Oldpkela TnG Micbwonc. Ta ndayia nou anokTnénkav He XpnuaTtodoTikn Miobwon
anooBevovTal oTn PIKPOTEPN NEPIodo PETAEU TNG wPENUNG JwNG TWV Nayiwv OGToIXEIWV Kal TNG dIApKeIag

HioBwaorng Touc.

JUHQWViEC HICBWOEWV ONou 0 eKPICBWTNC HETABIBACEI TO DIKAIWMUA XPrONG EVOC GTOIXEIOU TOU EVEPYNTIKOU
yIa JIa GUPPVNHEVN XPOVIKN MEPINdO, Xwpi¢ waTooo va PeTaBIBalel kal Toug KIvOUVOUC Kal avTapoIBEG TNG
I010KTNOiac Tou nayiou oToixeiou, TagivopoUvTal WG ASITOUPYIKEC PIoBwoelc. O NANPWHEC Nou yivovTal yia
AeiToupyikéG  HIoBwoelc (kaBapéG and  TuxOv KivnTpa nou npoo@épBnkav and Tov eKUIoOwWTN)

avayvwpilovTal oTa anoTeAéopaTa XpRonc avahoyika kata Tn diapkela Tne piobwaongc.

4.21. Aiavopn HEPICHATWV

H dlavour HEPIOPATWY OTOUC WETOXOUG TNG MNTPIKNAC avayvwpileTal w¢ UMOXPEWON OTIG EVOMOINMEVEC
OIKOVOUIKEG KATAOTACEIC TNV NUEPOMNVIa KATd Tnv onoia n diavour eykpiveral and Tnv Fevikr] ZUVEAEUON
TWV JETOXWV.

5. Aopn Tou OpiAou

H dopr) Tou Opilou katda Tnv 31/12/2007 £xel wg €EAG:

MEOOAOZ ENOIMNOIHZHZ KAI NMNOZOzTA

CARDICO ABEE MHTPIKH

ECHALIE S.A OAIKH ENOINOIHZH 100,00%
TESCO S.A OAIKH ENOINOIHZH 51,00%
=HPO®POYT A.E OAIKH ENOINOIHZH 57,69%
NUT COMPANY AEBET OAIKH ENOINOIHZH 57,50%
2HOAKHZ A.E OAIKH ENOINOIH>H 51,00%
2AOYKOZ ABEE KAGAPHZ OEZHZ 24,92%
CARDICO SRL (MOLDOVA) OAIKH ENOINOIH>H 92,86%
CARDICO LTD GEORGIA OAIKH ENOIOIHZH 100,00%

KaTta Tnv KAeidyevn xpnon evonoindnkav kai ol eraipeiecc CARDICO LTD (GEORGIA) kai CARDICO SRL
(MOLDAVIA).

6. OIKOVOMIKEG NANPOPOPIEC KATA TOHEA
MNpwTEUWV TOPEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG
O 'Ouihoc dpaaTnplonolsiTal o TPEIG KUPIOUC YewypaPikoUc Toueic: EAANAda — MaAhia — Aoinéc xwpec. Ta

anoteAéopaTta Tou Opilou ava Topéa avaiuovTal we eENc:
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1/1-31/12/2006

‘Ecoda

KooTog nwARoewv

MiKTOG KEPSOG

AMa £0080 EKPETAMEUOEWG
'EE05a BIOIKATEWG

'EE05a BIaBETELG

AMa £E08a epETaMEUOEWS
KEpBog eKPETAAAEUOERG
"EC03a XPNHATOOIKOVOIKG
KOOTOG XpNHATOOIKOVOHIKG
2ZnpiEG and OUPPETOXEG
Képdog npo popwv
Aanavn edpou

Képdog pera TNV agaipeon Tou Gdpou
KaBapé opyaviko képdog
AiKaibpaTa peloyngiag
KaBapé képdog Xprioews

1/1-31/12/2007

‘Eooda

KooTog nwAnoewv

MikTOG KéEPDSOG

AMa £0050 EKPETAMEUOEGG

'EE0da BIOIKAOEWG

'EE0da BIaBECEWG

AMa ££030 EKPETAMEUOERG

KEpBog EKPETAAAEUOENG

'E00Ba XPNHATOOIKOVOUIKA

KOGTOG XPNLATOOIKOVOLIKS

Képdn and avanpooapiioyr eNevBUCEWV O akiviTa
ZNiIEG and OUETOREG

Képdog npo popwv

Aandvn @opou

K&pBoG UETA TNV apaipeoT Tou PopoU
KaBapé opyavikd képdog

AKaiopaTa peloyngiag

KaBapé kipdog XPHOENG

1/1-31/12/2006

Mn KukAogopiaka Eroixeia EvepynTikol
EVOMUATEG AKIVTONOINTEIG,

‘AUAa nepiouciakda aToixeia - unepagia
EnevdUoeig oe Akivnta

EnevdUoEIC T& QUYATPIKEG ENIYEIpROEIG
EnevBUOEIG O OUVOEDENEVEG ENIXEIPATEIG
Aoinég MakponpOBEaHEG AnaIToEIG

Kukhogopiaka Mepioucika Eroixsia

AnoBépara

MeAdTeg kai Aoinég Epnopikég Anaithoeig

AnaItoeig and ouvdedepEveg eTalpeieg Tou OpiAou

Noinég Anartioeig

Aoind Kukho@opiakd oToixeia EvepynTikol

XpNHATOOIKOVOLIIKG GTOIXEla OE EUAOYN aEia PECW anoTeAeoUATWY
Tapeiaka Siabéoipa kar icoduvapa

MakponpoBeopEG YNOXpEDOEIG
MakponpdBecpeG AQVeIakég YNOXPEWOEIG

YOXPEQUEIG NAPOX@Y MPOCWNIKOU Abyw EEoB0U and TV unnpeoia (npoBAewn anogpeiwoc)
Noinéc MakponpoBeapies Ynoxpeaoeic
Zivoho MakponpoBiopwv Ynoxpehoewy

BpaxunpdBeopes Ynoxpewotig
TMpopnBeUTEC Kal AOINEG UNOXPEMTEIG

Tpéxouaeg PopoAoyikég YNOXPEDOEIG

BpayunpoBeapeg AQVEIGKEG YNOXPEDTEIG

MakponpdBeoieg YNoXpeaeig NANpwTEEG oTnv Endpevn Xprion
Aoinéc BpaunpoBEaLEG YoxpedaeiG

ZivoAo BpaxunpoBiopwv YNOXpEDOERV

Z0VOAO YNOXPEMCEWV

EAAAAA

68.654.973,51
-60.327.983,57
8.326.989,94
2.568.638,07
-2.427.943,52
-3.799.896,67

-1.303.412,12
3.364.375,70
4.559.905,30
-4.234.653,63

3.689.627,37

-630.137,38
3.059.490,00
3.059.490,00

3.059.490,00

EAAADA

63.725.823,55
55.162.151,14
8.563.672,41
751.372,35
2.476.372,86
3.800.735,03
1.555.474,44
1.482.462,43
1.337.918,35
6.648.739,17
2.575.000,00

-1.253.358,39
-1.307.199,26
-2.560.557,66
-2.560.557,66
-198.183,21
-2.758.740,87

EAAAAA

46.516.263,07
468.088,50
0,00
56.290.935,04
286.370,41
63.235,01

11.303.540,95
23.053.45,39
3.841.367,18
9.500.558,62
360.424,87
204.257,20
2.068.827,13

16.717.718,87
10.276.807,35
282.661,54
4.461.840,11
31.739.027,86

10.137.324,32
570.493,46
50.522.312,46
7.671.428,58
389.077,14
69.290.635,96

101.029.663,82

FAAATA

87.178.000,00
-85.460.000,00
1.718.000,00
0,00
-1.179.000,00
-3.337.000,00

-178.000,00
-2.976.000,00
380.000,00
-748.000,00

-3.344.000,00

1.041.000,00
-2.303.000,00
-2.303.000,00

0,00
-2.303.000,00

TAAAIA

57.373.000,00
50.632.000,00
6.741.000,00
0,00
1.563.000,00
3.663.000,00
650.000,00
865.000,00
342.000,00
1.025.000,00

182.000,00
-181.000,00
1.000,00
1.000,00

0,00
1.000,00

FAAAIA

2.124.000,00
208.000,00
0,00

0,00

0,00
279.000,00

13.585.000,00
12.016.000,00

3.924.000,00
192.000,00
0,00
765.000,00

38.000,00
380.000,00
128.000,00
600.000,00

1.146.000,00

6.749.000,00
49.000,00
11.039.000,00
231.000,00
4.295.000,00
22.363.000,00

23.509.000,00

AOINEZ

31.890.006,44
-28.970.263,70
2.919.742,74
0,00
-1.160.466,27
-24.233,17

0,00
1.735.043,30
19.449,18
-111.578,71

1.642.913,76

-175.195,53
1.467.718,24
1.467.718,24

1.467.718,24

AOINEZ

36.751.859,26
34.441.441,80
2.310.417,45
31.134,44
1.275.341,56
0,00

398,63
1.065.811,71
1.206,15
239.423,90

827.593,96
-0.985,53
817.608,42
817.608,42
380.869,29
1.198.477,71

AOINEZ

1.722.148,64
15.186,79
0,00

0,00

0,00

0,00

878.259,25
5.823.094,41

166.610,69
16.107,82

438.205,76

0,00
0,00
0,00
0,00
0,00

1.413.857,30
16.445,52
1.713.682,37
0,00
619.619,57
3.763.604,76

3.763.604,76

ZYNOAO

187.722.979,95
-174.758.247,26
12.964.732,68
2.568.638,07
-4.767.409,80
-7.161.129,84

-1.481.412,12
2.123.419,00
4.959.354,48
-5.004.232,34

1.988.541,14

235.667,10
2.224.208,23
2.224.208,23

0,00
2.224.208,23

ZYNOAO

157.850.682,81
140.235.592,94
17.615.089,86
782.506,79
5.314.714,42
7.463.735,03
2.205.873,07
3.413.274,13
1.681.124,50
7.913.163,07
2.575.000,00

0,00
-243.764,44
-1.498.184,80
.741.949,23
.741.949,23

182.686,07
-1.559.263,16

ZYNOAO

50.362.411,71
691.275,28
0,00
56.290.935,04
286.370,41
342.235,01

25.766.800,20
40.892.539,80
3.841.367,18
13.681.169,31
568.532,69
204.257,20
3.272.032,89

16.755.718,87
10.656.807,35
410.661,54
5.061.840,11
32.885.027,86

18.300.181,62
635.938,98
63.274.994,83
7.902.428,58
5.303.696,71
95.417.240,72

128.302.268,58

ENOMOIHMENO
Yl

15.804.961,00
0,00

0,00

3.000.000,00

0,00

15.804.961,00

0,00

52.800,00

657.932,85

171.918.018,95
-158.953.286,26
12.964.732,68
2.568.638,07
-4.767.409,80
-7.161.129,84
-1.428.612,12
2.176.219,00
1.959.354,48
-5.094.232,34
-657.932,85
-1.616.591,72
235.667,10
-1.380.924,62
-1.380.924,62

-1.380.924,62

ENOMOIHMENO
Y

12.309.681,37

12.309.681,37

0,00
78.800,00
0,00
-10.169,48
120.488,64

AIETAIPIKEE AMAAEIGEE
0,00 0,00
738.613,75 606.718,18
0,00 0,00
000  56.290.935,04
0,00 215.520,34
0,00 0,00
0,00 0,00
1006324 6.799.097,30
/| 3.560.063,24
0,00 0,00
0,00 0,00
305.023,33 462.623,33
0,00 0,00

0,00 X
0,00  9.810.394,55

0,00 /
0,00 0,00
0,00 9.810.394,55
1349832 6.799.097,30
0,00 0,00
0,00 0,00
0,00 0,00
000  3.563.498,32
13.498,32 10.362.595,62
13.498,32  20.172.990,17

145.541.001,44
127.925.911,57
17.615.089,86
782.506,79
5314.71442
7.463.735,03
2.127.073,07
3.492.074,13
1.681.124,50
7.913.163,07
2.575.000,00
10.169,48
-154.794,96
-1.498.184,80
-1.652.979,76
-1.652.979,76
303.174,72
-1.956.154,47

ENOMOIHMENO
YMOAOINO

50.362.411,71
823.170,85
0,00

0,00
70.850,07
342.235,01

25.766.800,20
34.103.505,74
281.303,94
13.681.169,31
568.532,69
46.657,20
3.272.032,89

16.755.718,87
846.412,80
410.661,54
5.061.840,11
23.074.633,31

11.514.582,64
635.938,98
63.274.994,83
7.902.428,58
1.740.198,39
85.068.143,42

108.142.776,73
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1/1-31/12/2007

ENOMOIHMENO
EAAADA TAAAIA AOINEZ ZYNOAO AIETAIPIKEZ ANAAEI®EZ YMOAOINO
Mn KukAogopiaka Eroixeia Evepynrikol
EVOOUATEG AKIVTONOIACEIG 39.107.389,48 1.946.000,00 2.016.285,83 43.069.675,31 43.069.675,31
‘AUAG nepiouciakda aToixeia - unepagia 336.236,91 206.000,00 12.541,27 554.778,18 738.613,75 606.718,18 686.673,75
EnevdUoeig o AkiviTa 8.702.280,00 0,00 0,00 8.702.280,00 8.702.280,00
EnevdUoEI§ S OUyaTpikéG Enixeipoeig 17.216.700,22 0,00 0,00 17.216.700,22 17.216.700,22 X
ENevBUOEIG O GUVBEDEEVEG ENKEIPROEIG 3.506.418,61 0,00 0,00 3.506.418,61 205.350,86 3.301.067,75
Aoinéc MakponpdBeapieG Anarmiaeig 63.539,75 314.000,00 377.539,75 377.539,75
Kukhogopiaka Mepioucika Etoixsia
AnoBépata 10.962.054,31 15.585.000,00 729.792,53 27.276.846,84 27.276.846,84
MeAGTEG Kal Aoinég EpnopikéG Anaitigeig 23.963.443,76 9.232.000,00 7.830.276,84 41,025.720,60 7.864.266,41 33.161.454,19
AnaiTioelG and ouvdedepéveg Talpeieg Tou Opilou 3.973.853,64 0,00 0,00 3.973.853,64 14.377,43 3.693.428,81 294.802,26
Aoinég Anarioeig 5.811.013,12 1.970.000,00 149.30,18 7.930.322,30 7.930.322,30
Aona Kukhogopiaka aToixeia EvepynTikol 461.621,42 350.000,00 21.933,97 833.555,39 833.555,39
XpNHATOOIKOVOLIKA GTOIXEIQ OE £UAOYN QI [EGW ANOTENEGPATMY 95.354,80 95.354,80 383.823,33 462.623,33 16.554,80
Tapeiaka d1aBéoipa kar 100d0vapa 1.125.185,58 977.000,00 163.094,09 2.265.279,67 2.265.279,67
MakponpoBeopEG YNOXpEDOEIG
MakponpoBEsES AQVeiakiG YNOXPEDTEIG 5.569.574,56 X 0,00 5.569.574,56 5.569.574,56
MO 3 8 7.879.099,78 286.000,00 47.702,87 8.212.802,65 6.769.644,55 1.443.158,10
YroXpEWGEIC Napox@V Npocwnikol Adyw eE6B0U and Tnv unnpeaia (NpoBAEwn anolueiwonc) 307.335,41 69.000,00 0,00 376.335,41 376.33541
Aoinég MakponpdBEapEeS YoXpewoeig 3.912.991,86 605.000,00 0,00 4.517.991,86 4.517.991,86
Z0voAo MakponpoBZopwV YNOXpe®oEwV 17.669.001,62 960.000,00 47.702,87 18.676.704,49 0,00 6.769.644,55 11.907.059,94
BpaxunpdBeopes Ynoxpewotig
MPOUNBEUTEG Kal AOINEG UNOXPEDTEIG 14.862.268,07 7.306.000,00 2.129.043,90 24.297.311,97 0,00 7.864.266,41 16.433.045,56
Tpéxouaeg DopoAoyIkEG YNOXPEQTEIG 1.013.821,88 107.000,00 26.729,47 1.147.551,35 1.147.551,35
BpayunpoBeapeg AQVEIGKEG YNOXPEDTEIG 53.676.258,50 8.095.000,00 2.485.192,83 64.256.451,33 64.256.451,33
MakponpdBeayes Yoxpemoeig IAnpwTéeg otnv Endpevn Xprion 14.050.414,14 213.000,00 0,00 14.263.414,14 14.263.414,14
Aoinég BpayunpOBECHEG YOXPEWTEIG 332.719,07 4.514.000,00 338.774,83 5.185.493,90 14.377,43 3.693.428,81 1.506.442,52
S0Gvoo BpaxunpoBiopwv YNnoxpehoewv 83.935.481,66 20.235.000,00 4.979.741,04 109.150.222,70 14.377,43 11.557.695,22 97.606.904,91

Z0voAo Ynoxpewoewv 101.604.483,28 21.195.000,00 5.027.443,91 127.826.927,19 14.377,43 18.327.339,77 109.513.964,85

AguTEpEUMV TOPEAG NANPOPOPNONG

O 'OpiINog OpacTnpIonoIEiTal OTNV Napaywyr, €ne€epyaoia kalr eynopia Enpwv kapnwv. Q¢ OeuTepelov
TOMEQG NANPOPOPNONC EXEI EMIAEYEI N dIAKPION OF:

e Biounxavikn dpaoTnpidTNTa

e Epnopikr) ApaoTnpioTnTa

e [wAnosic Aoinwv anoBspdTwy

>Tn CUVEXEIQ avaAuovTal ol NWANCEIC ava €idog

1/1-31/12/2007

1/1-31/12/2006

EMIMOPIKH APAZTHPIOTHTA 94.913.873 122.673.534
BIOMHXANIKH APAXTHPIOTHTA 62.160.776 64.323.845
NOIMNEZ APASXTHPIOTHTEZ 776.034 725.601
Z0voAo 157.850.683 187.722.980
Meiov :

AIQITEPIKEG AnNAAEIPESG 12.309.681 15.804.961
ZUvoAo 145.541.001 171.918.019

7. ZNHEIVOEIG OTIG OIKOVOHIKEG KaTaoTaoEIG

7.1. EVO®UATEG AKIVNTOMNOINOEIG-MN KUKAOQOpPIaKA NEPIOUCIaKA oToixeia S1a0€oiga npog

noAnon

Ta olkoneda kal Ta KTipla anoTiunénkav kata Tnv nuepounvia yetapaong ota AMXM (01/01/2004) otnv

guloyn aia , oupewva e TIC diaTageic Tou AMXM 1. Q¢ «eUhoyn a&ia» Bewpeital n a&ia Tou nayiou
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€EoNAIOPOU KATA Tnv nuepopnvia PeTdBaong orta AlXM, n onoia npoodIopiOTNKE HPETA aNO HEAETN

aveEApTNTOU EKTIUNTN.

Eni Twv akiviTwV TNG UNTPIKNAG £TAIPEIAC ugioTaTal unobnkn A’ osipdg unép opoAoyioUxwv OaveioTwv TNG
yla nogo € 32.000.000, kai eni Twv akiviTwv TG Buyatpikng SHOAKHZ A.E. npoonueiwon yia nogd
2.530.000 supw.

O 'Ouihog CARDICO A.E OTIC apxe€C Tou OeuTEpOU TpIUnvou Tou 2007 £kpive OTI Ba énpene va
enavanpoodiopicel TNV Xprion TnG akivnTng nepiouciac Tou KaBwg npoCEPAENsE O APKETA MO
nNpocodoPpopec enevdUaoeIC. Mo ouykekpipéva, n dIoiknon TNG UNTPIKNG ETAIPEIAc oTa Péoa Tou AnpiAiou Tou
2007 avaloyilOpevn OAEC TIC BETIKEC €EENIEEIC Mou KATA KalpoUg £Xouv eMONUavBei anod Tov £VTUMNO KUpiwg
TUNo doov agopd Tnv avanTtu&n Tng nepioxng Pou (nepioxr) EAaimva) ékpive OTI To akivnTo nou BpiokeTal
OE QuTN TNV NEPIOXN ME Tov NePIBAMOVTA XwPo dev MPOKEITAl va TOV XPNOIUOMOINCEl yid BIOPNXavikoug
nAéov okonoug ( n.x anoBnkeg, napaywyn kAn) aAAa Ba eEeTaoTouv Oiagopa HeANovVTIKG ogvdpia yia
OlapOopPETIKOUC Kal anodoTIkoUG TPOMOUC EKMETAAAEUONG TOU MNApOVTOC KTIpiou kal olkonedou. 'ETal n
ETAIPEIQ WETEPEPE and TNV KATnyopia Twv 1010XPNCILONOIOUKEVMV Nayiwv oTnv Katnyopia “akivnta npog
enévouaon” Ta ouykekpipéva nayia (Oikonedo kar Ktpio). STic 31/12/2007 npo€Pn O£ ENAVEKTIKNGN TOU €V
AOYW aKIVITOU Kal NPoEKUYE unepagia nooou € 2.575.000,00 n onoia KaTaxwpndnke 0TO ANOTEAECUA TNG
Xprong oUupwva Pe Ta opilopeva Tou AAM 40. Eniong otnv KAEIOWevn Xprion HETAQEPONKE ano Tnv
KaTnyopia Twv 1910XpNaIKonoloUHEVWY OIKONEDWV OTNV KaTnyopia «Mn KUKAOQOPIAKA NEPIOUTIaKd oToIxEia
Ol1a0€01da nNpo¢ NWANoN» Kabwg PEPOC TOU OIKOMEDOU Tou Zxnuatapiou otnv xprion 2008 nwAndnke ot
TpiToug €vavTi nooou € 2.100.000,00. H a&ia Tou ev Adyw oikonédou Tnv 31.12.2007 €ixe diapopPwdei ot
nood € 1.946.403. Eniong otnv KAEIOPEVN XPrioN avanpooapuooTNKE Kai N a&ia Twv 1I010XpNCIHoONoIUPEVHV
nayiwv oToIXEiwv OMou ekei n unepaia kataxwpnonke oTa idla KepaAlaia Tng €raipeiac. To Nogod Twv

EVOWUATWV akivnTonolnoewv Tnv 31.12.2007 availsTal wg €ENC:
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0 OMIAOZ
Mnyx/kog ‘EminAd ka1 Aoindg  AKIVATONOINOEIG und
Oikoneda Kripia £EONAIOHOG Meragopika péoa & £EonAiopog eKkTENEON Zivolo
Mkt AovioTikn agia 9.833.328 25.905.478 11.972.578 777.244 1.552.683 25.819 50.067.129
Zuggwpeukievn andgBeon kai anopeiwon atiag 49840 -1.176.657 -1.903.526 -280.419 -547.405 0 -3.957.847
MoyiaTikn a&ia Tnv 1 Iavouapiou 2006 9.783.488 24.728.821 10.069.051 496.825 1.005.278 25.819 46.109.283
MikTn AoyioTikn agja 12.129.114 27.836.136 12.577.491 1.007.829 1.886.491 263.403 55.700.463
Zuoowpeuigvn anooBeor kai anoueiwon atiag -49.840 -1.713.062 -2,518.505 366,117 2690527 ] -5,338.050
Aoyiotikn a€ia Tnv 31 AskepBpiou 2006 12.079.274 26.123.074 10.058.985 641.713 1.195.964 263.403 50.362.412
MikTr AoyioTikn agja 6.664.274 24.756.562 13.373.153 1.027.829 1.993.655 312.565 48.128.038
Zuoowpeupiévn anogBeon kai anoueiwon agiag 0 -587.669 -3.152.159 462,011 -856.527 0 -5.058.365
AoyioTikn agia Tnv 31 AskepBpiou 2007 6.664.274 24.168.893 10.220.994 565.818 1.137.129 312.565 43.069.673
Mnx/ koG 'EninAa kai AoinéG  AKIVTOMOIAOCEIG UNd
Oikoneda Kripia £EONAIOHOG Meragopika péoa & £EonAiopog eKkTéNEON Zuvolo
AoyioTiki) aEia Tnv 1 Iavouapiou 2006 9.783.488 24,728.821 10.069.051 496.825 1.005.278 25.819 46.109.283
AvanpooappoyEg 1.861.453 217.359 0 0 0 0 2.078.812
/\OINEG TAKTONOINCEIG -7.399 -1.142 -1.230 0 0 0 -9.771
MpooBbrikeg 441.732 1.714.441 613.787 234.738 336.201 237.584 3.578.483
NwANGEIG - MeIhoeig 0 0 -7.644 -4,152 -2.394 0 -14.190
AnooBéoeig — -536.405 -614.979 -85.698 -143.122 0 -1.380.204
MoyioTiki a€ia Tnv 31 AskepBpiou 2006 12.079.274 26.123.074 10.058.985 641.713 1.195.964 263.403 50.362.412
AvanpooappoyEg 130.064 1.095.192 0 0 0 0 1.225.256
NIaQOpEG avanpooappoynG anod HETATagn -3.262.590 -417.170 0 0 0 0 -3.679.759
Takronoinoeig (Metatageig / MeTapopéc) -2.261.093 -2.132.830 1] 0 0 (1] -4.393.924
MpooBkeg -10.087 84.100 798.645 20.000 136.747 49.203 1.078.608
\OINEC TAKTOMOIACEIG -11.294 4.196 -2.983 0 0 -41 -10.122
MwAAoEIG - MeIbOEIG 0 0 0 0 -29.582 0 -29.580
AVanpooapHOCHEVEG AMOOBETEIG 0 -46.322 0 0 0 0 -46.322
AnooBoeig 0 -541.347 -633.654 -95.894 -166.000 0 -1.436.805
MoyioTiki a€ia Tnv 31 2007 6.664.274 24.168.893 10.220.994 565.818 1.137.129 312.565 43.069.675
H ETAIPEIA
Mnxavipara & TEXVIKEG EninAa ka1 Aoindg AKIVATONOINCEIG und
O1koneda Kripia Y GoeIg PopIKa péca AIopO ekTéAEON Zlvolo
MikTr AoyioTikn agia 8.870.476 22.542.056 8.732.895 330.766 842.373 25.819 41.344.385
Zuyggwpeupévn andoBeon kai anopeiwon akiag S (475.737) (899.772) (89.200) (143.185) 0 (1.607.894
MoyioTiki agia Tnv 1 Iavouapiou 2006 8.870.476 22.066.319 7.833.124 241.566 699.188 25.819 39.736.492
MikTr AoyioTikr agia 10.461.294 23.122.969 9.338.540 340.991 908.031 261.814 44.433.639
Zuogwpeupévn andofeon Kai anopeiwon atiag 0 889.135) (1.336.337) (122.321) (223.644) 0 (2.571.437)
MoyiaTikn agia Tnv 31 AekepBpiou 2006 10.461.294 22.233.834 8.002.203 218.670 684.388 261.814 41.862.203
MikTr AoyioTikr agia 5.423.275 20.466.807 8.782.804 238.670 726.623 311.017 35.949.196
Zugowpeupevn andoBeon kai anopsiwon agiag 0 (464.131) (461.655) (33.817) (82.150) 0 (1.041.752)
MoyiaTikn agia Tnv 31 AskepBpiou 2007 5.423.275 20.002.676 8.321.149 204.853 644.474 311.017 34.907.443
Mnxaviparta & TEXVIKEG 'EminAa ka1 Aoindg  AKIVTONOINCEIG uno
O1koneda Kripia aoei a0 péca EonAiopo exTéAeon Zlvolo
MoyioTiki a&ia Tnv 1 Iavouapiou 2006 8.870.476 22.066.319 7.833.124 241.566 699.188 25.819 39.736.492
AvanpooapuoyEg 1.590.818 217.359 1.808.177
\OINEC TAKTOMOIACEIG,
NpooBkeq 363.554 605.645 10.225 65.658 235.995 1.281.077
MwAACEIG - MeIboelg 0
AnooBéoeig/avanpooappioyég anooBeewy. (413.398) (436.565) (33.121) (80.459) 0 (963.543)
AoyioTikn aia Tnv 31 AekepBpiou 2006 10.461.294 22.233.834 8.002.203 218.670 684.388 261.814 41.862.203
AVaNpOGApHOYES 8.471 777173 0 0 0 0 785.644
AIapopEG avanpooappoynG and PeTatagn -2.786.750 -417.170 0 0 0 0 -3.203.920
TakTonoinoeig (MeTaTageig / MeTapopeg) -2.249.653 -2.132.830 0 0 0 0 -4.382.484
Mpoabrikeg -10.087 5.800 780.601 20.000 42.236 49.203 887.753
/\OINEC TAKTONOINOEIG 0 0 0 0 0 0 0
MwAAoEIG - MeloeIg 0 0 0 0 0 0
AvanpooapuoCpEVEG anooBECEIG 0 -46.322 0 0 0 0 -46.322
AnooBéoeig 0 -417.809 -461.655 -33.817 -82.150 0 -995.430
AoyioTikn agia Tnv 31 2007 5.423.275 20.002.676 8.321.149 204.853 644.474 311.017 34.907.443
", v v v v
7.2. 'Aula ngpiouoiaka oToixeia - Ynepa§ia enixgipnong

O 'OpINOC avayvwpioE OTO OUYKEKPIMEVO KOVOUM Tnv unepa&ia mou NPOKUWE and Tnv evoroinon pia
ouyyevoUug eTaipeiag («ZAOYKOZ ANTQNIOZ A.B.E.E. — KA®E APQMA») pe Tnv péBodo Tng kabaprg Béang.

O 'OpINog  Oev nepINAUBAVE  GTIC EVOMOINUEVEC OIKOVOUIKEG KATACTACEIC TOU TNV QVWTEPW ETAIPEIQ PE TIG

NponyoUHEVEC AOYIOTIKEC apxeC. H ouykekpipévn unepa&ia de Ba anooBeveral ala Ba eEsTaleTal £Trola yid

TUXOV peimon Tng a&iag Tng, €av undpyouv yeyovoTa Mou napéxouv evOei&elg yia {nuia oUPeWvVa HPE TO

AAT. 36.

H unepagia nou €ixe NpokUWel anod TNV AnoKTnNaon Twv BuyaTpIKWV ETAIPEIDY OE NPOYEVECTEPEC XPNOEIC Kal

€iXE avayvwpioel P TIG NPONYOUHEVEC AOYIOTIKEC APXEC O€ 101AITEPO KOVOUAI apvnTIKA OTA evonoinueEva idia
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Kepahaia eEakohouBei va oupnepidapyBaveral peiwTikG oTa idla kepdahaia (0Ta anoTeAéopara €I véo Tou
Opilou).

Ma énoia kavoupyla unepa&ia npokUWel aTo YEANOV, N €TAIPEIA EXEI TNV €UXEPEIA, OUNPWVA Ye TO A.M.X.IM.
3 — EvonoInoeig enIXEIpnoswy, va TNV avayvwpioesl wG OToIXEI0 Tou evepynTikoU Kal OXI apalpeTika oTa idia

kepahaia Tou Opilou. To Nogo TwV GUAWY MEPIOUCIAKWY GTOIXEIWV Kal n unepa&ia availovTal we NG :

O OMIAOZ
AOIMEZ AZQMATEZ
SOFTWARE AKINHTOMOIHZEIZ YMNMEPAZIA Z0voAo
MikTry AovioTikn a&ia 731.045 337.896 245.986 1.314.927
Sugowpeupévn andoBeon kai anopeiwon agiag -265.889 -94.619 -7.797 -368.305
AoyioTikn a&ia Tnv 1 Iavouapiou 2006 465.156 243.277 238.188 946.621
MikTr} AoyioTikn a&ia 746.430 337.842 852.704 1.936.975
Sugowpeupevn anooBeon kai anopeiwon agiag -352.223 -147.067 -614.516 -1.113.805
AoyioTikn agia Tnv 31 AskspBpiou 2006 394.207 190.775 238.188 823.171
MikTry AoyioTikn a&ia 398.991 190.775 238.188 827.955
Suoowpeupevn anooBeon kar anopsiwon agiag -97.462 -43.819 (0] -141.281
AoyioTmikn a&ia Tnv 31 AskepBpiou 2007 301.530 146.956 238.188 686.674
AOIMEZ AZQMATEXZ
SOFTWARE AKINHTOMNOIHZEIZ YMNMEPAZIA Z0voAo
ANovyioTiki aia Tnv 1 Iavouapiou 2006 465.156 243.277 238.188 946.621
MpocOnkeg 15.385 0] 606.718 622.103
MNwAnoeig - Meiwoeig (o] -54 (o] -54
AnooBEoeiq -86.334 -52.448 [0} -138.781
Anopeiwon unspagiag -606.718 -606.718
KaBapec ouvaAAayuaTIKES AlAMOPEC 0 [0] 0 0
AovyioTikn aia Tnv 31 AskspBpiou 2006 394.207 190.775 238.188 823.171
MpocOnKeg - Aoingg NpocapHoyEg 6.384 4] 0 6.384
MNwAACEIG - MeIbhoelg -1.600 (0] (o] -1.600
AnooBeoeig -97.462 -43.819 0 -141.281
NoyioTikn aiia Tnv 31 AskepBpiou 2007 301.530 146.956 238.188 686.674
H ETAIPEIA
SOFTWARE >SOUvoAo
MikTR NovioTikr a&ia 486.506 486.506
Suoowpsupsvn anogBeon kal anopsicoon agiag -195.524 -195.524
NovyioTikn aiia Tnv 1 Iavouapiou 2006 290.982 290.982
MikTR NovioTik a&ia 493.841 493.841
Suoowpsupsvn anogBson kal anopsicoon agiag -270.014 -270.014
NovyioTikn aiia Tnv 31 AsksuBpiou 2006 223.827 223.827
MikTR NovioTikn a&ia 228.827 228.827
Zuo‘o‘mez—:uuévg anécEson Kail anoHsimcn agiac -71.738 -71.738
NoyioTikn aiia Tnv 31 AsxksufBpiou 2007 157.089 157.089
SOFTWARE =0OvoAo
NovioTikn aiia Tnv 1 ITavouapiocou 2006 290.982 290.982
MpooBnkeg 7.335 7.335
MowAnosig - Msiwosig o
ANoocBeoceIq -74.490 -74.490
MeTawmpopecg o
KaBapeg cuvailAayLIaTIKEG AlAapoOpEg o
NoyioTikn aiia Tnv 31 AsxksuBpiou 2006 223.827 223.827
MpoocBnkeg 5.000 5.000
MowAnocsig - MeIwoeIg o o
ANOCRECEIG -71.738 -71.738
NoyioTikn aiia Tnv 31 AsxksuBpiou 2007 157.089 157.089

>Ta duha nepiouaiakd oToixeia oupnepIAadBavovTal Ta Aoyiopika NPoypapaTa Kai ol adeleg AoylouIkoU.

>Tnv xpnon 2006 npoékuye unepatia noool gupw 357.386,34 and Tnv evonoinon Tng BuyaTpIKnG £TAIPEIAg
CARDICO TEQPTIAZ kai nogo supw 249.331,84 and Tnv evonoinan Tng Buyatpikng etaipeiac CARDICO
MOAAABIAZ. Ta OUo auTd nocd anopsiwdnkav kal eniBapuvav oTo OUVOAO TOUC TA €EVOMOINUEva

anoTeAéoparTa Tng xprnong 2006.
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7.3. Enevduosig o€ akivnTa

H eTaipeia peTépepe and Tnv katnyopia Twv 1810xpnoIdonoloUPEVKV NAyiwv OTnNV KaTnyopia “akivnta npog

enévouon” Ta ouykekpipéva nayia (Oikonedo kar Ktpio). 2Ti¢ 31/12/2007 npo&Pn O ENAVEKTIKNON TOU &V

AOYW aKIVATOU kal Npoékuwe unepatia noooul € 2.575.000,00. H a&ja nou €xel diapoppwdei oTic 31.12.2007

avaAUeTal WG NG :

O OMIANOZ=

H ETAIPEIA

Enev3Uoelg o AkivnTa EnevdUoEsig o AkivnTa

MikTR AovioTikn Agia 0,00 0,00
Suoowpeupévn anooBeon Kal anopsiwon a&iag 0,00 0,00
NoyioTikn aia Tnv 1 Iavouapiou 2006 0,00 0,00
MikTR NAoyioTikn A&ia 0,00 0,00
Suocowpeupévn anooBeon kal anopsiwon agiag 0,00 0,00
NoyioTikn aia Tnv 31 AsksuBpiou 2006 0,00 0,00
MikTR NAoyioTikn A&ia 8.702.280,00 8.215.000,00
Suocowpeupevn anooBeon kal anopsiwon agiag 0,00 0,00

NoyioTikn aia Tnv 31 AsksuBpiou 2007

8.702.280,00

8.215.000,00

EnevdUoeig o AkivnTa EnesvdUosig o AkivnTa

NAoyioTikn aia Tnv 1 Iavouapiou 2006 0,00 0,00
Kepdog/(Znpuia) and peraBoAr evAoyng a&iag 0,00 0,00
Alapopeg Avanpooappoyng anod PeTaTagn 0,00 0,00
TakTtonomoeig (MeTtaTtda&eig / MeTagpopEg) 0,00 0,00
NoyioTikn aia Tnv 31 AskspuBpiou 2006 0,00 0,00

Kepdog/(Znpia) and peraBoAr) eUAoyng a&iag
Ala@popeg Avanpooappoyng anod PeTaTagn
TakTtonoimnoseig (MeTtaTtda&eig / MeTagpopEg)

2.575.000,00
2.795.177,56
3.332.102,44

2.575.000,00
2.319.337,74
3.320.662,26

NoyioTikn aia Tnv 31 AskspuBpiou 2007

8.702.280,00

8.215.000,00

7.4. Enevduoeig o€ ouvdedepéveg emiXeIpnoelG/ AlaB£oiua npog NWANCT OTOIXEIa EVEPYNTIKOU

/ BpaxunpOOeoHEG anaITAOEIG KATA CUVOESEPEVWV ENIXEIPIOEMV.

EnevOUOEIG OE GUYYEVEIG ENIXEIPTOEIG 0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
SULILIETOXEC OE AOINEC EMIXEIDHOEIC 636.360 626.190 841.711 841.711
MakporpoBeaues anaitiioeis Kard oUVOEOELIEVWY EMIXEIPIOEWY 7.240.809 4.020.761 7.240.809 4.020.761
TAeov/Meiov : Avanpooaupoyes otnv dikain a&ia/anoueivoels -4.576.101 -4,576.101 -4,576.101 -4.576.101
ZUVOAO AOINGV HAKPONPOOECU®Y AnaITAOEMV 3.301.068 70.850 3.506.419 286.370
ANaITAOEIG and OUVOEIEPEVEG ETAIPEIEG TOU OMIAOU 0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
BpaxunpoBeoLIEs anaiTrioels Kard OUVOEDELIEVWV ENTY. TOU OUIAOU 294.802 281.304 3.973.854 3.841.367
ZUVOAO AOINGMV HAKPONPOOECU®Y anaITROEMV 294.802 281.304 3.973.854 3.841.367
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O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
SUUETOXEG O€ BUYATPIKES EMIXEIPIIOEIS 0 0 17.216.700 17.216.700
TTAov/Meiov : Avanpooaupoyes arnv dikain a&ia/anoueivoerg 0 0 26.911.235 39.074.235
ZUVOAO AOIN®MV HAKPONPOBECHWV ANAITACEWV 0 0 44.127.935 56.290.935
Xpnparooixovopikd oroixeia d1aBsoiua npog nwAnorn 0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Xonuarooikovouika oToixeia Oiabgoia npog nwinon 106.712 106.712 106.712 106.712
[MAgov/Meiov : A varpooayipoyeg oTiv 5’/KUII7 aé'/a/a/?oyf/waac -106.712 -106.712 -106.712 -106.712
XPNHATOOIKOVOUIK@WV OTOIXEIwY OIaBE0iuwV npog nwAnon
ZUVOAO AOINGV HAKPONPOOECU®Y AnaITAOEMV 0 0 0 0

MapaBeToupe vOEIKTIKA OTOIXEIA YIA TIGC CUVOEDEUEVEC eTaIpEieC Tou OPiAou

MOz0zTO Moz0
MEPITPADH ASIA KTHZHZ | SYMMETOXHE | AMOMEIQSHS

TROFINO ETE (1) 122.951,27 50,00% |  122.951,27

STAR FOODS DISTRIBUTION A.S

(TZEXIA)(2) 432.389,00 75,54% | 432.389,00

H ouvolikr] €névduon OTIC NApanavw £TaipeieG (OUUNEPINAPBAVOUEVWY KAl TWV HaKponpOBeouwy
anaItioswv TOUC) anoTIUnOnke oTnv €uAoyn a&ia TOouG. ZUYKEKPIPEVA, KPIONKE OTI OUVETPeXav AOYOI
anopeinong TnG a&iag Kanolwv €K TWV aVWTEPW CUMHETOXWV Kal dlevepynBnke Heiwon TN eN@aviCOPevng
aiag KTAonG, TOOO OTIG OIKOVOUIKEG KATAOTACEIC TNG MNTPIKNAC ETAIPEIAC 000 KAl OTIC EVOMOINUEVEG
OIKOVOMIKEC KaTaoTdoelc. O AOYOC yIa TIG ANOUEINTEIC €ival OTI n OpacTNPIOTNTA TWV ETAIPEIVV AUTWV EXEI
oTapaTnoel yia Adyoug nou €EnyolvTal NapakaTw.

EnminAéov kaTd Tn didpkeia TNG XPAONG Kal CUNPVA HE TIC AOYIOTIKEG APXEC NMOU £XEl UIOBETNOEI N €TAIPEIQ,
dlevepynBnke anoysiwon Tng Buyatpiknc eTaipeia¢ ECHALIE katd To nogd Twv 9.122.250 gupw Kabwg

NPOEKUYE UNoa&ia TNG CUPMETOXNG TNG OTN CUYKEKPIUEVN CUMHETOXN.

EidIkOTEPA yIa TIC NAPANAVW CUMPPETOXEC KAl TOUC AOYOUC MOU AUTEC Dev €VOMOINONKAV, CNUEINVOUKE Ta
€8nG :

1) Na Tnv ertaipeia TPOPINO EME £xel yivel nAnpng anopeiwon Tng a&iac Tnc, Osdopévou OTI EXEl
oTapatnosl Tnv dpacTnpIiOTNTA TNG Kal €xel Tebei og ekkabapion ano 31/12/2005. H etaipsia auTr Oev
gvonoinonke AOyw acnuavtoTnTag Twv PeEyeBwv TN kai dedopévou OTI n ekkaBapion TnNG avauéveral va
oAokANpwOei o gUvVTOPO XPOVIKO didoTnua.

2) H agia Tng eTaipeiag STAR FOODS DISTRIBUTION A.S (TZEXIA) €xel anopelwBei nAnpwg, dedoPEVOU OTI

N €TAIipeia auTn £xel avaoTeilel kKGBe dpacTNPIOTNTA TNC Kal TeAei o€ adpaveia anod 1o 2003. H eTaipeia €ixe
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pndevikn dpacTtnpioTnTa oTo 2007, dev £xel ouvTaxOei akopa 100AoyIoHOC Evapéng ekkabapiong, kai and Ta
no npdopaTa OIKOVOMIKA TNG oToixeia TnG npokUNTEl OTI AUTA €ival AohPavTd, CUYKPITIKA HE Td

gvonoinuéva Peyedn Tou opilou.

AlaBgoiya npog NwANonN oToixeia evepynTikoU.

H ouppetoxn otnv KARDALCO S.A (TOYPKIA), éxel anopeiwBsi nAnpwc, dsdopévou OTI N €TalpEia auTn
UNOAEITOUpPYEi Jev NG Oev £xel ONUAVTIKEC (NUIEC KAl TA KEPAAAIA TNG napapEvouy navw ano Tnv agia Tng
oupdeToxXnG. MNa Tnv ev AOyw €Taipia n dIoiknon TNG MNTPIKNG £TAIPEIAG €XEl ENBEl O TEAIKN OUPPWVia
NWANCNG NOU avaueveTdl va oAokANpwOei pexpr Tnv 15.7.2008.

Eniong ol ouvoAikég anaitioeig and Tn BuyaTpikr auTth avépyovrav Tnv 31.12.2007 oTO Noood Twv
3.220.000 eupw. ZUPPWVA ME TO MPOCUPPWVO NWwANONG, TO NOCO auTtd Ba JlaKavovioTel JEXPI kal TNV
15.7.2008 ano6 Tnv €Taipsia Pe TNV OAOKANPWON TNG napanave nwAnonc Kartd tnv nuepopnvia autrn 6a
kaTaBAnBsi To nogd Twv € 220.000,00 evwy To unoAoino nNoco Ba dIaKavovioTel Ot €&l €TNOIEC IGOMNOTEG

d00eIc. AUTOC 0 OPOG €xel Yivel ON anodekTog and Ta avTioupBal\opeva PEPN.

7.5. AvaBaAAOpevOG PpOpPOG

O avaBaA\opevog @oOpoc €1I000AATOC UNOAOYIZETAl £MNi TWV NPOCWPIVAOV dIAPopwy, HE TNV XPNOoILonoinon
TOU popoAoyikoU ouvTeAeaTn nou loxUel. Ta nood nou sugavifovral otov IooAoyIoNO ekTIMATAl OTI Ba
avakTtnBouv 1) Ba diakavovioTouv PeTd Tnv 31n Askepppiou 2007. EidikdTeEpa yia TIG €Talpeiec Tou OpiAou
yla TOV UNOAOYIONO TNG avaBaAOPEeVNG popoAoyiag €XEl Xpnoidonoindei o OUVTEAECTNC Nou €xel BeonioTei
VOUOBETIKA ME Tov VvoOpo 3296/2004 (PEK 253/14.12.2004) kai avapévetrar va loxUel kata Tnv
npayparonoinon f 7o dIaKavoviopo TWV NPocwpIVeV dIaPopwV Kal avepxeTdl o 25%.01 avaBalAopeveC
(POPONOYIKEC aNaITOEIC / UMOXPEWOEIG ONWG MPOKUNTOUV and TIGC OXETIKEC MPOCWPIVEC (POPOAOYIKEC

OlaPOopEG EXOUV WG EENG:

0 OMINOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
q B P B . . A.®. .
AnaiTnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon N A.®. Ynoxpéwon
Anaitnon
Mn KukAo@opiaka EToixsia
EvOMUATEC-a0MUATES AKIVNTONOINTEIG 316.780 2.421.046 572.936 1.397.558 155.878 1.861.237 375.646 921.315
SULILETOXEG OE BUVATDIKEC KAl CUYVEVEIC 0 0 0 0 3.040.750 9.810.395 9.810.395
KukAogopiaka ZToixsia
Xpnu/ka aToixgia oTnv €bAovn agia 0 0 0 78.511
| Y .
Mapoxég oe Epyalopévoug 23.000 17.171 43.000 29.301 2.281
oINéC MakponpoBEOLEC YMOXPEGDTEIG 7.000 126.000 90.000 236.000
Y
MpoBAEweig 0 22.134 0 0
YNOXPEWOEIC and XpNHATOOIKOVOUIKEC MIGBWOEIC 0 111.673 0 0 103.226
Noinég BpayunpoBeopEC YNOXPEWTEIC 2.280.780 1.372.694 1.474.109 1.285.087 2.203.780 1.372.694 1.474.109 1.285.087
paATITITL TOTT TS 2.627.561 4.070.719 2.180.045 3.026.457 5.400.409 13.149.832 1.849.754 12.016.797
ZUvoho -1.443.158 -846.413 -7.749.424 -10.167.042

O oUPWNQIOPOG TWV avaBarAOPEVWV (POPOAOYIKWV anaITAOEWY Kal UNOXPEWOEWY AauBavel xwpa oTav
unapxel, ano nAeupdg eraipiac, epappociPo Vouikd dikaiwpa yia KATl TETOIO Kal OTav ol avaBaAAOevol

(pOpOI EI000NKATOC apopolV aTnV idia PopoAoYIKH apxn.
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7.6. AoInég HaKPONPOBECHEG ANAITHOEIG

O1 Aoinég yakponpoBeopec anaitnoeig Tou OpiAou kal Tng ETaipeiac avallovTal oTov NnapakaT nivaka:

O OMINAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Aoouéveg Evvunoeig 377.540 342.235 50.809 50.809
ZivoAo Aoindv HakponpoBsoHwY 377.540 342.235 50.809 50.809

anaiITACE®V

O! anaITAOEIG auTEC apopoUV GE AnaITHOEIG Ol OMOIEG NPOKEITAl va lonpaxbolv PETA To TEAOG TNG ENOYEVNG

XpnongG.

7.7. AnoB&upara

Ta anoBgpara Tou Opilou kal TN ETaipeiag avaAuovTal wg €&Nc:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Epnopeupara 21.394.537 20.203.412 4.369.934 4.830.252
MpoidvTa éToida & nuIteAn-Ynonpolovra & YnoAsipyara 1.352.185 1.919.953 1.183.231 1.742.700
Mapaywyr) oc €EENEN 3.032.716 2.241.415 3.032.716 2.241.415
AvaAhwoipga uAikd-avral/kd & €idn ouokeuaciag 1.497.410 1.402.020 1.061.859 891.767
ZUvolo 27.276.847 25.766.800 9.647.739 9.706.134

7.8. MNeAdTeq Kal AOINEG EPNOPIKEG ANAITHOEIG

O1 NneAATEC Kal ol AOINEG EPNOPIKEC analTroelg Tou OpiAou kai Tng ETaipiag, avaAuovTal wg e&ng:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MeAaTeg 32.654.441 32.077.846 21.455.460 19.676.759
Ipauuaria EionpakTtéa 1.367.594 1.625.665 145.594 143.665
EniTayeg ElonpakTéeg 1.431.862 1.534.389 259.981 266.641
Enimayg og kaBuaTepnaon 85.396 90.196 28.705 28.705
Enio@aleic kal enidikol NEAATEC 1.216.306 998.111 19.356 19.356
Meiov: ANoleInoElg (3.594.144) (2.222.701) (1.712.609) (1.228.358)
KaBapég Epnopikég ANAITHOEIG 33.161.454 34.103.506 20.196.488 18.906.767

To oUvoAo TwWV AVWTEPW ANAITAOEWY BewpeiTal nwg ival BpaxunpdBeoung sionpaénc. H eAoyn a&ia
QuTWV TV BpaxunpdBeouwV XPNUATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEiwv Oev  KaBopileTal
aveEaptnTa kabwc n AoyioTikn afia BswpeiTal Nw¢ npooeyyitel TNV €VAoyn a&ia Touc. Ma OAEC TIC
anarmioeig Tou Opilou €xel npaypatonoindei ekTiynon Twv eVvOEIiEEWV yia TUXOV anopeiwon Touc.
Opliopévec and TIC ANAITAOEIC €XOUV UMNOOTEI AnoPEiwan yia TIC Onoiec €XEl OXNUATIOTEI avTioToIxn

nNpOBAEWnN n onoia avapEPETAl AVHTEPW.
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H evnAIKiwon Tou ouvOoAoU TwWV anaiToEwy Napouacialovral oTov nivaka nou akoAouBsi :

O OMIAOZ H ETAIPEIA

1/1-31/12/2007 1/-31/12/2006 1/1-31/12/2007 1/1-31/12/2006
AiyOTEPO anod 3 PrveC 24.652.460 23.418.548 13.594.875 12.438.864
MeTa&U 3 kal 6 pnvav 7.333.514 7.604.473 1.723.657 1.639.705
MeTa&U 6 pnvav kai 1 £Toug 5.981.835 7.530.763 1.852.702 1.801.438
MeyaAUTepn Tou 1 £Toug 6.652.056 4.561.457 4.737.863 4.255.118
MPoBALWEIC via EMICPAAEIC anaiTnoEIg -3.594.144 -2.222.701 -1.712.609 -1.228.358
yeiov dIaITEPIKEG analoIPEC -7.864.266 -6.789.034
ZUvoAo 33.161.454 34.103.506 20.196.488 18.906.767

MNa Ta nood peyaAUTEpa TOU €TOUG Kal yia 00a Oev £xouv anoueiwBei, n etaipeia €xel AABel OAEC TIC
anapaitnTeg dIaoPalioEIC WOTE TA NApanavw nood va sionpaxdolv oTo GUVOAO TOUC.

7.9. AoInNéG anaiTrnoEIg

O1 hoingg anarmoeic Tou OpiAou kal Tne ETaipeiac avaAUovtal wc €&nc:

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Anaithoeig and EAANVIkd Anpoaio 307.151 1.233.329 179.513 757.848
XpewoTeg diapopol 8.850.887 13.439.021 6.155.685 8.876.607
Noyapiaopoi diaxelpioews NPokaTaBoAnV Kal NIoTWOEWY 117.541 143.329 113.541 113.541
Meiov anopeiwoeig (1.345.256) (1.134.510) (895.256) (679.507)
KaBapég anaitioeig XpewoT®Ov 7.930.322 13.681.169 5.553.481 9.068.489

O OMIAOZ H ETAIPEIA

1/1-31/12/2007 1/-31/12/2006 1/1-31/12/2007 1/1-31/12/2006

AIyOTEPO aNo 3 PNAVEG 3.557.247 6.548.492 2.143.826 4.014.650
MeTa&U 3 kal 6 unvov 1.350.232 2.084.857 784.863 1.071.320
MeTa&U 6 unvav Kai 1 €Toug 1.797.152 4.293.074 949.099 2.772.769
MeyaAUTepn Tou 1 £Toug 2.570.949 1.889.256 2.570.949 1.889.256
MpoBAEWEIC yIa EMIOQAAEIG analthoelg -1.345.256 -1.134.510 -895.256 -679.507
Heiov DIAITEPIKEG aNAAOIPES
Z0volo 7.930.322 13.681.169 5.553.481 9.068.489

MNa Ta nood peyaAUTepa TOU €TOUG Kal yia 00a Oev £xouv anoueiwBei, n etaipeia €xel AABel OAEC TIC
anapaitnTeg dIaoPaNioEIC WOTE TA NAPAnavw nood va sionpaxbolv oTo GUVOAO TOUC.

>T0 KOVOUAI TOU €VOMOINHEVOU I00AOYIOHOU «XpewoTeC diagopol» nepIAAPBAVETAl KAl unoAoino noao €
400.000,00 To onoio apopd Tnv TeAeuTaia d0an and XpnuaTikn dwped Tou K. Kapdaoidapng NIkoAaog npog
Tnv OuyaTpikn eTaipeia ECHALIE S.A. 3T1a nAdioila Tng OUOKOANG OIKOVOMIKAG Xpoviag (NTwon
apuydalowuxag yia To 2006 ) Kal Twv AOINWV EKTAKTWY JUCHEVYV YEYOVOTWV Ta onoia é\apav xwpa otnv
KA€IOpevn Xpnon, o k. KapdaoiAapng Nikohaog BAEnovrac OTI peydAn eninTwon €ixav Kuping oTnv

Buyatpikn etaipeia ECHALIE S.A ano@docios va kavel pia Xxpnuatikn dwped ouvoAikou Uwouc 1.000.000
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€Upw aTnyv xpron 2006. To napandvw nocgd kaTaxwpronke wg €00d0 OTA ANOTEAEGUATA TNG NPONYOUKUEVNG
XpPNonG TnG BuyaTtpikng eTaipeiac,

To oUvoAo TwV aVWTEPW aAnaIThoswy Bewpeital Nnwg eival BpaxunpoBeoung ANEnc. H €uloyn a&ia autwv
TwV BPaxunpoBeCUwWY XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OToIXEIwvV Oev KabopileTal aveEapTnTa Kabwge n
AoyioTikn aia BswpeiTal Nw¢ npodeyyilel TNV eUAoyn a&ia Touc.

Oewpoupe anapaitnTo va avapepBei 0TI oTnv xprion 2007 €yive Pia avakaTaTagn kovOUNiwv PETAEU Tou
KovOUAioU «[MeAdTeC Kal AOINEG EUMNOPIKEC AMNAITACEIGS KAl «AOINEC ANAITACEIGS NOU OPEINOTAV OE HETAPOPA
MEPOUC TWV CWPEUPEVWY NMPOPBAEWEWY anod To €va KovOUAI aTo AA\o avTioToixa TOOO O aTOMIKO €NinNedo

000 Kal OE EVOMOINUEVO.

7.10. Aoina kukAo@opiaka oToixeia EvepynTikoU

Ta Aoind kukAogopiakd aToixeia Tou EvepynTikoU Tou OpiAou kai TnG ETaipeiac avaAuovTarl w¢ eEnc:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
"E£08a ENOPEVWV XPrIOEWY 276.504 474.680 17.011 246.674
Noinoi peTaBaTikoi Aoyapiacpoi 557.051 93.852 427.051 93.852
833.555 568.533 444.062 340.527

7.11. XpnHAaTOOIKOVOMIKA OTOIXEIa evepynTIKOU anoTignpéva ortnv gUAoyn aia pHEow TG

KATAOTAONG ANOTEAECHATWV XPHONG.

MpoOKeITal yia TONOBETNOEIC UPNANG PEUCTOTNTAG, OS PETOXEG Kal adoiBaia kepdahaia Pe Bpaxunpobeopo

enevouTIKO opilovTa.

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Xpeodypaga/apoipaia kepaiaia 164.837 196.937 164.837 196.937
Avanpooapoyeg eUAoyng agiag (148.282) (150.280) (148.282) (150.280)
T£AoG nepiodou 16.555 46.657 16.555 46.657

7.12. Tapseiaka S1a0€oipa kai 1I003UVapa TAHEIGK®OV 31a0e0ipwV

ETriOIEC OIKOVOUIKEG KATAOTAOTEIS yia T xprion 2007 52



cn 5

R
KON, KAPAAZIAAPHE & YIOI AEBE
O OMIANOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

AlaBgoipa oTo Tapeio 374.246 586.812 196.953 126.830
BpaxunpoBeoueg TpanelkEG KATABEDEIG 1.891.034 2.685.221 485.479 1.887.135
Enevduoeic Bpax.peuoToOTNTAG 0 0
Z0voAo 2.265.280 3.272.033 682.432 2.013.965
7.13. ’Idi1a kepaAaia
7.13.1. MeTOXIKO KEPAAQIO

Ap1BpoGg

HETOXMOV Koivéc HETOXEC 'IBIEG HETOXEC ZUvoAo
YnoAoina 1/1/2007 21.254.570 21.552.570 368.000 21.920.570
'Ekdoon Newv MeToxwv -
Ayopa MeToxwv MnTpikng (Id1eG MeTOXECG) (30.000-) 30.000- -
MwAnon Metoxwv MnTpIkng (181 METOXEG) 360.000- (360.000-) -
Ynoloina 31/12/2007 21.254.570 21.882.570 38.000 21.920.570

To unép To APTIO PETOXIKO KEPAAaIo Tou OpiAouU NPOoEKUYE anod Tnv €kdOan WETOXWV EvaVTI YETPNTWV OF
a&ia yeyaAUTEPN TNG OVOUAOTIKNG TOug aiac.
Kata Tnv diapkela TnG Xpnong Olevepyndnke Weiwon Tou WeToxikoU Kepahaiou AOyw akUpwong 10iwv

HeTOXWV. TnprRBnkav OAeC ol VOUINEC OIadIKATIEC.

7.13.2. AnoBepaTika EGAoyng Agiag

H avaAuon Twv anoBepaTtikwv euhoyng a&iag 6aov apopd Tov ‘OUINO EXEl WG aKOAOUBWC:

0 OMIAOZ H ETAIPEIA
. AnoBspaTiko . AnoBepaTiko
(HEE SHT) avanpocapuoyng Z0volo Enaveiripnon avanpocapHoyng Zivolo
Nayiov ) Nayiov )

GUHHETOXMV GUHHETOX®V
YnoAoino oTig 31 Aekepppiou 2005 4.968.938 1.115 4.970.054 4.844.116 27.862.635 32.706.752
NidpBwon avaBarAopevng popoloyiag 0 1.569.663 1.569.663
AnoBepatikd Avanpooappoyng 1.597.368 1.597.368 1.473.864 1.473.864
YnoAoino oTig 31 Askepppiou 2006 6.566.306 1.115 6.567.422 6.317.980 29.432.298 35.750.279
AnoBepaTikd Avanpooapuoyng 852.017 852.017 554.491 554.491
ENavekTipnon CUMHETOXMV 0 (9.122.250-) (9.122.250)
YnoAoino oTig 31 Askepppiou 2007 7.418.323 1.115 7.419.438 6.872.472 20.310.048 27.182.520

kKata Tn OIapKeid TNG XPAONG kal oUP@Wva HE TIC AOYIOTIKEC APXEC MOU €XEl UIOBETAOEI N €TaIpEia,
OlevepynOnke anopsiwon Tng Buyatpiknc eTaipeiac ECHALIE katd To nood Twv 9.122.250 gup®w Kabwg

NPOEKUYE UMNOa&ia TNG CUPHETOXNG TNC OTN CUYKEKPIYEVN CUMHETOXN.

7.13.3.Aoina AnoBepaTika
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Ta Aoina anoBepaTika Tou OpiAou avaAlovTtal wg €E/G:
O OMIAOZ
TakTiko AnNoBepaTIKO Aoina
anoBspaTiko  18i®wV HETOX®V anoBspaTika ZuvoAo
YnoAoino oTig 1 Iavouapiou 2005 1.237.401 (4.636.895) 10.121.859 6.722.365
MeTaBoA&g kaTa Tnv dIApKEIa TNG XPNONG 246.000 246.000
Noina = (87.870-) (87.870-)
YnoAoino oTig 31 AskeHBpiou 2005 1.237.401 (4.724.765) 10.367.859 6.880.495
MeTaBoAEg kaTd Tnv dIdpKeia TNG XPNONG 28.610- 28.610
MeTapopd anoBepaTik®V ano unoAoINo KEPDWV EIG 1.547.000 1.547.000
véo anod BuvaTpikh ’ ’ ) )
Ayo_pd/nd))\ncn 13iwv pz—:Tox(bv_ - 2.603.720- 2.603.720
YnoAoino oTig 31 AskepBpiou 2006 1.266.011 2.121.045 11.914.859 11.059.825
Ayopd/nmAnon 18iwv JETOXWV 1.036.135 1.036.135
TakTiko anoBeuaTikd 49.594- 49.594
AOINEG NPOCAPHUOYEG (1.082) (1.082)
MeTapopd anoBepaTiK@V ano unodAoINo KEPDWV EIG (2.503.000) (2.503.000)
VEO anod BuvaToIkn . T . .
YnoAoino oT1ig 31 AskeyBpiou 2007 1.315.605 (1.084.910) 9.410.778 9.641.473
7.14. AQVEIGKEG UNOYXPEWOEIG
O OMINOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MakponpoOeocHOG SAVEICHOG
OpoAoyiako daveio 1.200.000 11.800.000 1.200.000 11.800.000
Tpaneikdg daveiopog 4.369.575 4.955.719 2.876.542 3.428.571
FUVOAO HAKPOMNPOOECH®V Saveiwv 5.569.575 16.755.719 4.076.542 15.228.571
BpaxunpoBOsoua daveia
MakponpOBECHEG UNOXPEWOEIG MANPWTEEG
oTnV €nOHEVN XPron 14.263.414 7.902.429 14.050.000 7.671.429
TpaneQikdg daveiopog 64.256.451 63.274.995 49.086.784 46.111.125
FUVvoAo BpaxunpoOeopwv Saveiwv 78.519.865 71.177.423 63.136.784 53.782.553
>0voAo daveiwv 84.089.440 87.933.142 67.213.326 69.011.125

Ta npaypaTikd oTabuiopéva péoa emmokia daveiopou Tou Opilou, TNV nuUEpoUnvia Tou IcoAoyIGUoU

€ival Ta NapakaTw:

Enirokio Tpane(ikou daveiopou

31/12/2007 31/12/2006
6,60% 5,00%

O1 nuepounvieg AnEng Tou cuvoAou Twv daveiwv Tou Opilou €ival ol ENG:

MeTadU 2 ka1 5

2 £Tn Kai AlyOTEpO ETOV AV TOV 5 eTOV Z0voAo
31 AskepBpiou 2007
SUvolo daveiwv 81.184.325 2.905.115 - 84.089.440
81.184.325 2.905.115 - 84.089.440
31 AekeppBpiou 2006
SUvolo daveiwv 87.933.142 4.076.544 - 92.009.686
87.933.142 4.076.544 - 92.009.686
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7.15. YNOXpeWOEIG NAPOXWOV NPOCWMIKOU

SUyewva Pe TNV EAANVIKR €pyaTikry vouoBeoia ol epyalopevol dikalouvTal anolnuinon oTnv nepinTwaon
anoAuaong n ouvta&ioddTnong Touc, To UYPoC TNG onoiag nolkiAel avaloya pe Tov HIoBO, Ta £Tn UNNPECIAG
Kal Tov TpoOno TnC anoxwpnong (anoAuon n ouvTagliodotnon) Tou epyalopévou. YndAAnhor nou
napaiTouvTal f anoAuovTtal aimiohoynuéva dev OikaiouvTal anolnuinon. H nAnpwTtéa anolnuiwon oe
nepinTwaon ouvTa&lodoTnang loouvTal Pe To 40% Tng anolnuiwong nou 6a ATav NANPWTEA OE MEPINTWON
avaitiag anoAuonc. 3tnv EANGDa, oUU@Wva MPE TNV TOMIKM NPAKTIK, AQUTG Ta npoypapupara Oesv
XpPNHaTodoTouvTal.

H eTaipia xpewvel oTa anoteAéopaTa yia 0eDOUAEUPEVEC NAPOXEC O KABE nepiodo Pe avTioToixn auénon Tng
OUVTa&Iod0TIKAG unoxpéwaont. O NANpwiES napoxwv nou dievepyolvTal OTOUG oUvTa&liodoToUNEVOUG KABE
nepiodo Xpewvovral €vavTl autng Tng unoxpéwons. H kivnon Tng kabaprng Uunoxpéwaong oTov
EMIOUVANTOMEVO 1Ig0AoyIoNO Tou Opikou kai Tng Etaipiag yia Tig xprioeic 2007 kai 2006 avaAUovTal

NapakaTw we €&ng :

O OMINOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

YNOXPEWDOEIG IGOAOYICHOU yia:
MNpdBAewn anolnueinong NPocwnikou 376.335 410.662 203.169 184.195

Z0volo 376.335 410.662 203.169 184.195

XpEWOEIG OTA ANOTEAEOHATA:
MNooBAewn anolnugiwonc NOoowMIKoU (34.326) (39.685) (18.974) (15.068)

Z0voho (34.326) (39.685) (18.974) (15.068)

O apiBudc Tou anacXoAoUHEVOU MPOCWIKOU OTO TEAOG TNG TpExouaoag Xprnong Arav yia Tov ‘OuiAo 209
aropa kai yia Tnv Etaipia 102 aropa, evw oTnv nponyoUUEVn Xprion o apiBuog cixe avéNBel og 227 kai 110

aropa avTioTolxa.

H Etaipia avabeTel 0t avayvwpioPEVOUC aveEapTNTOUC WEAETNTEC — avaAoyioTEG va NpayUdaTornolrjoouv
EKTIUNON YId TIC UMNOXPEWOEIC Tou OpiAou Mou anoppeouv and TNV UMOXPEWGCN Tou va KaTaBdAAel
anolnuInoeic Adyw ouvtagloddTnone. O1 BaoikeEC uNoBETEIC TNG avaloyIoTIKNG HEAETNC TNV 31n AskeuBpiou

2007 £xouv WG KATWO!:

ETriOIEC OIKOVOUIKEG KaTaoTdOoEIC yia Tn) xprion 2007 55



B

R
KON, KAPAAZIAAPHE & YIOI AEBE
31/12/2007 31/12/2006
Mpog&o@PANTIKO EMITOKIO 4,80% 4,10%
MeAANOVTIKEG aUENOEIG HICBWV 3,50% 4,00%
NMANBwpPIoHOC 2,00% 2,00%

7.16. AoINEG HAKPONPOOECHEG UNOXPEWOTEIG Kal NPOBAEYEIG

H avaAuon Twv Aoinwv pakponpdBeopwv unoxpewaoswv Tou Opilou kal TN ETaipiac £xel wg €ENc:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MakponpOBETIEG UNOXPEWTEIC and oupBATEIG ANQivyk 839.963 1.106.746 73.552 97.564
MpoBAEYEIC YIa EKTAKTOUG KIVOUVOUG 241.650 395.430 0 200.000
'Ec0da enopévV Xprocwv(EniXopnynaoeig nayiwv GToIXEIWV) 3.436.379 3.559.664 3.436.379 3.559.664
YnoAoino TEAouG XpROEWG 4.517.992 5.061.840 3.509.931 3.857.229

O1 npoBAéweic nou agopoulv Tov ‘OuINo kal Tnv ETaipia avayvwpilovral €@’ doov unapxouv napoUoEeG
VOMIKEG N TEKMAPTEC UMOXPEWOEIC WG OUVEMEID MAAAIOTEPWV YEYOVOTWY, €’ 600V undpxel meavoTnTa
€KKABAPIONG TOUG WECW EKPOWV MOPWV, KAl €’ OO0V I UMOXPEWON TOU NoooU WMOpPEi va UMOAOYIOTEI
a&ionioTa. >TIC NPOBAEYEIC yIa EKTAKTOUC KIVOUVOUG nepIAapBaveral kai npoBAswn diapopwv PpopoAoyikou

€AEYXOU YIa TIG QVEAEYKTEC XPIOEIC.

7.17. TMpopnOeuTEG KAl AOINEG UNOXPEWOTEIG

H avdluon Twv unoAoinwv Twv NPounBeuTwY Kal TWV AOINWV CUVAPWV UMOXPEWOTEWY Tou OpiAou Kal TG

ETaipiag éxel wg €EAG:

O OMIAOZX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpopunBeuTEg 12.934.229 8.199.022 9.477.998 4.661.226
EmiTayég MNMANpwTEEG 3.263.014 2.984.361 1.379.125 1.116.289
MpokaTaBoA£g neAaTwv 235.803 331.200 100.641 77.827
>0voAo 16.433.046 11.514.583 10.957.764 5.855.342

O1 elloyec afieC Twv EPMOPIKWV UMOXPEWOswY OtV napoucialovral XwpioTd kabwg, eEaitiac TNnG
BpaxunpoBeoung diIapkelac Toug, n Aioiknon Bswpei OTI o1 AoyioTIKEC afiec, nmou avayvwpilovral oTov

I00AOYIONO, anoTeAoUV HIa AOYIKN MNPOCEYYION TWV EUAOYWV agiav.
7.18. TPEXOUOEG (POPOAOYIKEG UNOXPEWOEIG
H dlagopd PETAEU ToU POpoU, £ni TWV KEPOWV NPo Ppopwv Tou Opilou, diapépel anod To BewpnTikd Nogd

nou 6a MPOEKUNTE XPNOIKOMOIWVTAG TOV OTABUIOPEVO HECO OUVTEAEOTH (POPOU, EMi TWV KEPOWV TWV

evonoinuévwy eTalpeiwv. H diagopd auTr] napouacidleTal oTov NapakaTw nivaka:

ETriOIEC OIKOVOUIKEG KATAOTAOTEIS yia T xprion 2007 56



B

R
KON, KAPAAZIAAPHE & YIOI AEBE
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
'EE0d0 (pOpou nou avaloyei oTnv nepiodo (1.065.717) 2.651.904 0 213.425
NOINEG UNOXPEWTEIG and ddpoug 2.213.268 (2.015.965) 907.645 335.988
ZUvoAo 1.147.551 635.939 907.645 549.413
7.19. Aoinég BpaxunpOOECHEG UNOXPEWOTEIG
AkoAouBei avaluon Twv Aoinwv BpaxunpdBETHWY UNOXPEWTEWV:
O OMIAOZ= H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
ACQAAICTIKOI Opyavicuoi 472.762 601.614 109.739 117.239
Mepioparta nAnpwTEa 70.233 18.475 20.674 18.475
MoTwTEg diagopol 482.920 720.749 11.904 11.922
'Ecoda €nopevng nepiodou 367.953 240.669 o] 0
'EE0da Xprioewg SOUAEUNEVA 78.787 114.339 78.142 113.924
AOINEG UNOXPEWOTEIG 33.787 44.352 0 0
Z0voAo 1.506.443 1.740.198 220.459 261.560
7.20. KO0OTOG NWANOEVTWV
To kOOTOG NWANBEVTWY avaAUeTal wg ENG:
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
KdoTog anoBepdtwv avayvwpilOPevo wg €000 135.829.850 170.365.595 45.912.357,63 49.827.546
ApoIBéc kal £€0da nNpoownikoU 1.814.313 1.999.700 1.115.669,69 1.280.255
AuoIBEC Kal £€0da TPITWV 230.498 248.804 8.525,89 24.204
Mapoyic Tpitwv 1.174.292 908.701 529.501,39 546.100
dopol TEAN 160.842 166.325
Aidpopa £50da 208.781 349.736 182.039,78 315.566
AnooBEosic nayiov 868.214 825.604 716.171,59 690.199
MpoBAEyeIg 1.314 1.415
ISionapaywyn (52.510) (107.632) (35.950) -95.243
Meiov dIaITEPIKEC ANAAEIPEC (12.309.681) (15.804.961)
ZUvoAa 127.925.912 158.953.286 48.428.316 52.588.626
7.21. 'E€oda dioiknong / d1adsong
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AMOIBEG Kal ££€0da NPoownikou 1.927.175 2.180.997 701.004 838.048
ApOIBEC KaI £E0Ba TPITwWV 822.279 734.311 271.209 220.429
Mapoxég TpiTwv 1.149.531 764.772 349.617 311.941
DOpol TEAN 292.465 307.490 73.893 85.044
Alagpopa €€0da 686.677 402.927 377.124 211.284
MPoBAEWEIC 33.435 34.837 18.974 15.068
AnooBéoeig nayiwv 403.152 342.076 154.643 149.617
Z0voAo 5.314.714 4.767.410 1.946.464 1.831.431
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KooTog anoBgudatwy
avayvwplfOHEVo wg £€0d0
AMOIBEG Kal £€50d0a NMPOCwWNIKOU
ApOIBEG Kal £€50da TpiTwV
Mapoxég TpiTwyv

doOpol TEAN

Aiagpopa £€50da

AnooBéosig nayiwv
MpoBAEweIg

Z0voAo

7.22. Aoina £€goda/£Eoda

Ta Aoind £€00da Kal eKMETAAEUONG yia Tnv xprion Tou 2006 kai 2007 £xouv w¢ £ENG:

Aoina £€003a eKHETAAAEUOEWG

Enixopnynaoeig kai diagpopa £€00da NWANCEWV

Ecoda napenopévwy acXoAmv
‘EkTakTa €00da

Enixopnynoeig nayionv
ExTakTa képdn

Kepdn ano peTaBoAr} ebAoyng agiag enevdUoEwv O€ akivnta
Ecoda anod npoBAEWeIG nponyoUPEVWY XpHoswv

Ecoda nponyoUpevwy Xpioswv
Meiov dIaITEPIKEG aNAAEIPEC
Zivoho

Aoina €§08a eKHETAAAEUOEWG
'EkTakTa kar avopyava £50da
'EKTaKTEG {NMIEG

'E€0da Nponyoupévay Xproewv
MpoBAEWEIG yIa EKTAKTOUG KIVOUVOUG
MpoBAEWEIG yia EMOPAAEic anarmmaosig

ANOOBECEIC UN EVOWHATWHEVEG OTO AEITOUPYIKO KOOTOG

Meiov dIaITEPIKEG aNaAEIPEC
Z0volo

O OMINAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
19.310 15.044 16.087 15.044
1.677.556 1.918.072 546.430 526.781
503.790 733.695 173.471 353.483
2.784.776 2.032.345 321.524 130.176
195.204 242.245 612 298
1.858.238 1.898.663 1.603.262 1.633.425
277.649 269.392 117.193 116.304
147.213 51.673
7.463.735 7.161.130 2.778.578 2.775.512
0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
23.058 125.607 23.058 125.607
172.097 40.513 140.914 40.417
457.251 526.518 441.499 508.967
123.285 123.285
1.437 366.884 83.365
0
4.547 1.462.185 1.462.185
831 46.931 801 46.907
0
782.506 2.568.638 729.557 2.267.448
642.097 1.238.770 640.464 1.057.643
29.875 92.027 29.875 85.165
748 3.455 2.868
103.992 65.246
1.350.000 0 700.000
79.161 81.913 79.161 81.913
(78.800) (52.800)
2.127.073 1.428.612 1.449.500 1.227.589

>T0 KOVOUNI €KTakTa Kal avopyava €€oda/écoda nepihappavovral £60da/écoda AOYw GuvVAAAayPaTIKWV

dlapopwV Nou NPoEKUWav Kata Tnv dIdpKeia TnG Xpovidc,.

7.23. XpnHaTooikovopika €goda / £é§o0da

O OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
‘Ecoda ano:
-Mepiopara and BuyaTpikEG ETAIPEIEG TOU OpIAOU 500 3.002.000 3.002.000
-MioTwTiKoi TOKOI KAl cuvaen £é0oda 4,726 1.443.109 2.613 1.412.405
-KE€pdn NWANCEWC CUPUETOXMWV Kal XPEOYPAPWV 1.333.899 514.246 1.333.899 142.246
-Kepdog and anoTiynon xpeoypagwv oTn dikain agia 342.000
Meiov SIQITEPIKEG ANAAEIPES 0 (3.000.000)
Z0voAo 1.681.125 1.959.354 1.337.012 4.556.650
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'EZ0da TOKWV ano:

-ANIaQOPEG anoTIMNOEWCE, £500a & {NUIEC CUMHETOXWV & XPEOYPAPWV 1.282.685 282.333 1.282.685 282.333
-XpewaTikoi TOKoI kal ouvapn €50da Tpanelov 6.598.932 4.773.842 4.881.692 3.562.113
-XPEWOTIKOI TOKOI XPNHATOSOTIKAV HICORTEWY 31.547 38.057 6.547 7.057
Z0voAo 7.913.163 5.094.232 6.170.924 3.851.504
7.24. ®OpoG £1003NHATOG
OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
®OPOC XProng 190.986 (686.627) 0 179.177
AIapOPECG POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPAOEWV 874.731 0 900.182 0
AOINoi UN EVOWHATWHEVOI OTO ASITOUPYIKO KOOTOG (POPOI 4.654 67.262 0 62.681
AvaBaAAopEevog POPOG 427.814 383.698 438.301 384.480
Z0volo 1.498.185 (235.667) 1.338.484 626.338
Képdn npo popwv (154.795) (1.616.592) (779.635) 4.014.192
SuvTeheoTtng ®Opou 967,85% -14,58% 29% 32%
Avapevopevn Aanavn ®opou (1.498.185) 235.667 (226.094) 1.284.542
- AvaBaAAopevn @opoAoyia xpnong 427.814 383.698 438.301 384.480
- AVaHopO®OEIC XPNoNG 1.689.170 (922.294) 226.094 (1.105.364)
- AlaOpPEG POPOAOYIKOU EAEYXOU 874.731 0 900.182 0
- A\oINoi N EVWOUATWEVOI OTO AEITOUPYIKO KOOTOG (POPOI 4.654 67.262 0 62.681
MpaypaTtikn Aanavn ®6pou 1.498.185 (235.667) 1.338.484 626.338

H avapevouevn danavn @popou diapepel and Tnv nNpayuaTikni danavn ¢popou Kabwge n €TAIPEId XpNOILONOIE

To JIKaiwWa OXNMATIoHOU

npayyatikr dandavn opou va sival YIKpOTEPN ano Tnv BewpnTIKN.

7.25. Képdn ava peroxn

agopoAdyNTWV anoBepatikwv Bacel avanTuglakwv VOUWV HE OUVENEId n

OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Képdn nou avahoyoUv aTouG HETOXOUG TNG HUNTPIKNAG (1.956.154) (1.858.568) (2.118.118) 3.387.855
STABUIOUEVOC HETOC OPOC TOU APIBOU LETOXMV 21.842.570 21.512.570 21.882.570 21.552.570
Baaoika képdn ava petoxn (Eupmd ava petoxn) (0,09) (0,09) (0,10) 0,16

7.26. Ké&pdn/ Znuigg and BuyaTpikEG Kal AOINEG CUYYEVEIG ENIXEIPNOEIG

To nocod Twv 10.169 €upw aPopd TNV WEEAEID TWV ANOTEAECUATWY TOU OMIAOU and Tnv €vonoinon Tng

ouyyevoug etaipeiac ZAOYKOZ ABEE.

7.27.

EVOEXOHEVEG ANAITIOEIG - UNOXPEWNTEIG

MANPOPOPIEG OXETIKA HE EVOEXOHEVEG UNOXPENTEIG

KaTa Tng eTaipeiac ugioTavral évOIKeg afiwoeic: a) TnG €Talpeiac Pe Tnv enwvupia «EAANVIKEG Enevduaoelg

A.E — ZUuBouhol EnevdUoswv», oI OMnoiec anoppéouv and ouvapOesioec OUPBACEIC PE QVTIKEIEVO TV
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d1eUBUVON KATAOKEUNG TOU VEOU €£pY00Tadiou OTO ZXNKaTapl kai Tnv niBAewn Twv epyaciwv. Auvayel Tng
un’ apiBy. 5/2007 andpaong Tou diaitnTikoU OikaoTnpiou Tou T.E.E. €yive ev pepel OekTn n aitnon
dlaITnNTIKAG €niAuong dlagopwv katd Tng CARDICO kai enidikacBnke OUVOAIKA nocd € 70.223,78 yia
Kepahaio (MAéov VOUIJOU TOKou). KaTa TnC avwTEépw ano®aocng n €raipia £xel AoKNOEl aitTnon akupwaong
evoniov Tou Egeteiou ABnvwv anod Tig 30.4.2007, n onoia oulnTibnke oTig 25.9.2007 kal eKKPEUEi N
¢kdoon andgaong. SUPQwva PE TNV EKTIMNON TOUu VOMIKOU cupPoUAoU Tng eTaipeiac nmbavoAoyeital n
anoppiyn TG w¢ avw aglwoswc, B) TNG ETaIpEiag We TNV enwvupia «EANVIkeEG Enevduaoeig A.E — ZUuBoulol
EnevdUoewv» nooou € 200.000,00 yia kepaAaio, NAEov vouipou Tokou Adyw duo®nunong. H ekdikaon Tng
undBeong pataiwdnke oTig 8.11.2007 kai npoodiopioTnke n oulnTnon Tng yia Tic 5.3.2009. ZUppwva pe
TNV €KTIMNON Tou VouikoU CUMBOUAOU TNG Talpeiag meavoAoyeital n anoppiyn TNG we avw agiwoewd, Y)
NG eTaipeiac KENTFORD LIMITED pe €dpa oTtnv IpAavdia kai oTn MoAdapia auvoAikoU nocou 12.715.689
gupw. Tnv 10/09/2001 uneypa®n oupPWVNTIKO WeTa&U Tng Kwv.Kapdaoiddpng & Yiol AEBE kal Tng
avwTEPW EeTaipeiac yia Tnv petafiBaon piag MoAdaBIknG €Taipeiag 1IBI0KTNGIAC TNG HWE TNV ENWVUMIa
KENTFORD SRL évavTi Tou TignpaTto¢ USD 200.000,00. H Kwv. KapdaoiAapnc & Yiol AEBE To £toc 2002
unavayxwpnos TNS CUMBACEWC ayopds Twv PETOXWV Tne eTaipeiac KENTFORD SRL , onw¢ kal oupparika
npoBAenoTav, Yeta and aduvapia TnG avrioudBaiopevng Taipeiag va pac eEao@aliosl yia Tnv aopdaieia
TOU OAOU EYXEIPAMATOG, HE AMOTEAEOUA TNV EMIXEIPNKATIKN ano®Acn TNG ETAIPEIAG KAG va KNV NAPAREIVE
oTnv aoTadn eunopika ayopd Tng MoAdaBiac we efaywyeac. H exdikaon TnG undbeong npocdiopioTNKE yid
TIG 26.2.2009. SUppWvA PE TNV EKTIMNON TOU VOMIKOU CUPBOUAOU TNG €Talpeiac r v Aoyw aywyr Oev

npOKeITal va EUdOKIUNOEL.

Ynép TNG eTaipsiag ugioTavtal £VOIKEC AfIMOEIC: a) KATA TNC €TAIPEIC PE TNV €NwVUMIa <«EANVIKEC
Enevduoeic A.E — ZUuPBoulol Enevdloewv». H CARDICO Oiekdikei and Tnv avwTépw eTaipeia noogd €
1.491.866,61 yia kepahaio (MAEov VOUIMWV TOKWV) ¢ anolnuinon yia NANUUEAR EKNANPWON Twv
OUMBATIK®V UMOXPEMOEWY TNG AVWTEPW ETAIPEIAC KATA TNV KATAOKEUN TOU VEOU €pyooTaAcdiou OTO
IxnuaTdapl kar Tnv eniAewn Twv epyaciwv. H anodeikTikny diadikacia BpiokeTal o €EENIEN (eEETaon
HapTUPWV). ZUNPWVA JUE TNV EKTIMNON TOU VOUIKOU GUPBOUAOU TNG eTaipeiac npoBAEnsTal emdikacn nooou
€ 700.000,00 — 900.000,00 unép Tng CARDICO, B) katd Tou AnunTpiou Znon, Tng etaipeiag KENTFORD
LIMITED kai Tnc etaipeiac KENTFORD SRL nocou € 5.000.000,00 yia ke@daAaio (NAEOV VOUIMWY TOKWV),
Aoyw duoerunone. H ekdikaon npoadiopiodnke yia Ti¢ 26.2.2009. ZUPPwvA HE TNV EKTIUNGN TOU VOMIKOU
oupBoUAou TG Taipeiag npoBAEneTal va yivel OekTr kad’ oAokAnpia n aywyn Tng CARDICO.

Mépav TwV avwTEPw Oev undpyouv €nidikeg N und diairnaia diIagopEG dIKAOTIKWY 1} dIAITNTIKWY Opyavwy
Mou va £Xouv CnUAvTIKA NiNTWAon oTNV OIKOVOUIKN KaTdoTaon ) Asiroupyia Tou Opilou.

O1 aVEAEYKTEC POPOAOYIKEG XPrIOEIC TWV ETAIPEINV Tou OUIAoU £xouv w¢ £ENG:
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CARDICO A.E.

NUT COMPANY AEBET
=HPO®POYT A.E.
ZHOAKHZ A.E.
2AOYKOZ ANT. ABEE

ENQNYMIA XPHZEIZ

ANEAETKTEZ
DOPOAOI'IKEZ

2006-2007
2002-2007
2007
2003-2007
2003-2007

7.28. ZuvaAAayEg He ouvdEdepEVa HEPN

>Ta nAaiola TNG ASITOUPYIKNG dpacTneIOTNTAC, Ta UAIKG, Ta anoBEuUaTta Kal ol UNNPECIEG NPOEPXOVTAl ano

évav apiBPo OUVETAIPWV TNG €TaAIpiac. AUTEC ol oUVAANAYEC NepPIANAPBAVOUV ETAIPEIEC OTIC OMOIEC UNAPXEI

OUMMETOXN Kal ETAIPEIEC OTIC ONOIEC CUUMETEXOUV Ta HWEAN Tou AloiknTikoU SupBouAiou Tng eraipiac. Ol

OUVAANGYEC JE aUTEG TIC ETAIPEIEC NpayuaTonolouvTal o kaBapa sunopikn Baon. O 'OuIAoG dev GUUUETEIXE

o€ Kayia ouvaihayry acuvrBoug QUOEWC N NEPIEXOUEVOU N onoia va €ival ouaimdng yia Tov 'OuIAo, N TIC

ETAIPEIEG KAl TA ATOPA MOU OUVOEOVTAl OTEVA HE auTOv, Kal OEV anMOCKOMEl VA CUMHUETACXEI OE TETOIOU

€idoug ouvalAayeg oTo PENOV.

Kapia and TiIc ouval\ayec dev eunepiéxel €101koUG OPOUC Kal CUVONKEG Kal Kapia eyyunon dev dOBNKe 1

ANPONKE.
AIETAIPIKEE AMAITHZEIZ - YIIOXPEQZEIZ 31/12/2006
YNOXPEQZH
NUT COMPANY CARDICO CARDICO

A CARDICO ABEE ECHALIE S.A TESCO S.A ZHPO®POYT ABEE ZHOAKHZ ABEE ABEE MOLDAVIA GEORGIA ZYNOAA
n CARDICO ABEE 2.586.474 598.939 822.971 932.910 9.646 10.063 -6.652 4.954.351
A ECHALIE S.A 913.191 694.000 1.607.191
I TESCO S.A -8.814 598.000 589.186
T ZHPOO®POYT ABEE 0
H ZHOAKHZ ABEE 15.549 15.549
3 NUT COMPANY ABEE -2.056 -2.056
H CARDICO MOLDAVIA -158.784 -158.784
CARDICO GEORGIA -206.339 -206.339
ZYNOAA 552.747 3.184.474 1.292.939 822,971 932.910 9.646 10.063 -6.652 6.799.097

AIETAIPIKEZ NQAHZEIZ ArOPEZ 1/1 - 31/12/2006
ATOPAZTHZ
NUT COMPANY CARDICO CARDICO

n CARDICO ABEE ECHALIE S.A TESCO S.A ZHPOO®POYT ABEE ZHOAKHZ ABEE ABEE GEORGIA MOLDAVIA ZYNOAA
Q CARDICO ABEE 2.807.651 2.937.170 1.567.036 712.364 8.024.222
A ECHALIE S.A 1.537.014 3.144.000 4.681.014
H TESCOS.A 1.728.458 852.000 2.580.458
T =HPO®POYT ABEE 0
H ZHOAKHZ ABEE 12.000 12.000
b3 NUT COMPANY ABEE 2292 2.292
CARDICO GEORGIA 504.976 504.976
ZYNOAA 3.784.739 3.659.651 6.081.170 1.567.036 712.364 0 0 0 15.804.961
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AIETAIPIKEZ ANAITHZEIZ - YNIOXPEQZEIZ 31/12/2007

YNOXPEQZH
NUT COMPANY CARDICO CARDICO

A CARDICO ABEE ECHALIE S.A TESCO S.A ZHOAKHZ ABEE ZHPO®POYT ABEE ABEE GEORGIA MOLDAVIA ZYNOAA
n CARDICO ABEE 3.659.170 573.862 718.838 577.300 11.718 298.397 224.414 6.063.700
A ECHALIE S.A 1.080.548 267.000 1.347.548
1 TESCO S.A 146.302 291.000 437.302
T ZHOAKHZ ABEE 3.804 3.804
H =HPO®POYT ABEE 0
3 NUT COMPANY ABEE 16 16
H CARDICO GEORGIA 11.896 11.896
CARDICO MOLDAVIA 0
ZYNOAA 1.242.567 3.950.170 840.862 718.838 577.300 11.718 298.397 224.414 7.864.266

AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2007
ArOPAZTHZ
NUT COMPANY CARDICO CARDICO

n CARDICO ABEE ECHALIE S.A TESCO S.A ZHOAKHZ ABEE ZHPO®POYT ABEE ABEE GEORGIA MOLDAVIA ZYNOAA
Q CARDICO ABEE 2.773.620 1.392.969 713.237 1.085.930 5.965.756
A ECHALIE S.A 805.395 1.735.000 2.540.395
H TESCO S.A 1.358.599 1.356.000 2.714.599
T ZHOAKHZ ABEE 3.197 3.197
H =HPO®POYT ABEE 0
b3 CARDICO GEORGIA 1.085.735 1.085.735
NUT COMPANY ABEE 0
ZYNOAA 3.252.925 4.129.620 3.127.969 713.237 1.085.930 0 0 0 12.309.681

O napandvw ouvaA\ayec kai unoAoina €xouv anaAn@Bei and Ta evonoinueéva OIKOVOMIKA OTOIXEid Tou

Opilou.

Ta nood Twv NWARCEWV KAl ayopwVv CWPEUTIKA and Tnv £vapén TngG OIKOVOMIKAC XPAoNG Kal Ta unoAoina
TWV anaimnoewy kal unoXpewoswv TG ETaipeiac kai Tou Opilou otn AfEN TG TpEXouoac nepIodou, nou
£xouv npokUWel and ouval\ayec he Ta ouvdedeEva WEPN, ONwG auTtd opidovTal and 1o AAM 24, €xouv WG

€gng:

MwAnoeIg ayabov Kal unnpeciov
Ayopéc ayaBwv Kal unnpeciwv
Anartoeig

YMNOXPEWOEIG

Zuvah\ayEg kal apoIBEG DIEUBUVTIKWV OTEAEXWV Kal HEAV BIoiknong
AnaiTioeig anod dIEUBUVTIKA OTEAEXN Kal WEAN TNG dloiknang
YNoXpeWOoEeIG NPoG JIEUBUVTIKA GTEAEXN Kal JEAN TNG dI0IKNONG

OMIAOZ
0
0
0
0
516.393

400.000
0

ETAIPEIA

5.965.756
3.252.925
12.977.177
1.256.944
293.982

0

0

7.29. Mepiopara

O 'Ouihog kaTa Tnv SIApKEId TNG XPNONG NPOXWPNOE O NANPWHES YepIOPATWY nooou € 438.411,40.

7.30. Epnpaypara Bapn

Eni Twv akiviTwV TNG UNTPIKNAG €TAIPEIAC ugpioTaTal unobnkn A’ osipdc unép opoAoyloUXwv OaveioTwV TNG
yla nooo € 32.000.000, kai eni Twv akiviTwv TG Buyatpikng SHOAKHZ A.E. npoonueiwon yia nocd

2.530.000 supw.
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7.31. MNpoTaon Alavourng Xpnong 2007

H npoTaon Tou dIoIKNTIKOU GUPBOUAIOU npog Tnv levikn Suvéeuon Twv MeToxwv Ba sival n un diavoun
MEPIOUATOC YIa TNV KAEIOPEVN XPRON.

8. Zkonoi kal NOAITIKEG Siaxeipiong Kivduvwv

O 'OpINoC €ival eKTEBEINEVOC OE XPNHATOOIKOVOUIKOUG KIVOUVOUG OMwG O MIOTWTIKOG KivOuvog, O
Kivduvoc TnG ayopdc (Ta €niToKia, ol TIMEG TNG ayopdg ,dIaKUUAVOEIG OTIC CUVAAAGYMATIKEG IGOTIHIEG
KTA), Kal Kivduvog peuoToTnTac. Ta XpnUAToOOIKOVOMIKA HEoa Tou Opilou amoTehoUvTal Kuping anod
Tpane(ikéG KaATaBEoeIG, TPaneQKEC UNEPAVAANWEIC, aNaITioeliG and neAATec kai AoinoUg Kal
UMOXPEWOEIG OE MPOUNBEUTEG- NIOTWTEG , MEPIOUATA NANPWTEA KAl UNOXPEWOEIC and HICOWOoEIC. To
YEVIKO npoypaupa Olaxeipiong kivOUvwv Tou Opidou oToxeUsl OTOV MEPIOPIOKO TNG APVNTIKAG
€nidpaong oTa XPnUATOOIKOVOUIKA anoTeAéopaTta Tou Opidou nou npokUNTel and Tnv aduvayia
NPOBAEYNG TWV XPNHATOOIKOVOUIKWY ayopwvV Kal Tr SIakUKavon oTIC HETABANTEG TOU KOGTOUG Kal TwV
NWANCEWV.

H noAimikr diaxeipiong kivdUvwv epapuodeTal and Tnv KEVTPIKN OIKOVOMIKR unnpeoia Tou Opihou. To
Al0IKNTIKO ZUPPBOUAIO NapExel odnyieC kal KATEUBUVOEIC yia TNV YEVIKN OIaXEipion Tou KIvOUVOU kaBwcg
Kal €I0IKEC OdNYIEC yia TNV OJIAXEIPION CUYKEKPIYEVWV KiVOUVWY, ONWC KivOUVOC EMITOKIOU Kal O

nMoTwTIKOG Kivouvog. H diadikaaia nou akoAouBeiTal eival n napakaTw:

e AfioAoynon Twv KIvOUVWV nou oxeTilovTal Pe TIG dpacTnpiOTNTEC Kal TIC AEITOUPYIEC Tou
Ouilou,

e 0xedIAopOC TNG PeBodoAoyiag Kal eMAOYN TwV KATAAMNAWV XpNUATOOIKOVOUIKWY MPOIOVTWY

yia TNV Jeiwon Tov KIvOUV®Y Onou anaiteital

e eKTEAEON/epappoyn, ouhewva We Trn Oiadikacia nou €xel eykpiBei and Tn dloiknon, TG

Oladikaaoiag diaxeipiong KivOUvav.

8.1. ZuvaAAaypaTikog Kivduvog

O 'Ouihoc dpaaTnpionoicital os dIEBVEC €ninedo Kal OUVENWC €KTIOETAI 05 oUVAAAYHATIKO KivOuvo
NpoepXOUEVO Kupiwg and To AoAdpio HMA. O 'Oupiloc npog To napdv Oev €XEl NPOXWPNOEl OTNV
£Qapuoyn €pyaleinv avTioTadbuiong Tou cuvalhaypaTikou Kivouvou. MapoAa TauTa oTo NAdioio TnG
enapkoUG avTIHETWNIONC TOU avwTEPw KIVOUVOU PBpiokeTal o€ JldpKr €naQr HE  TOUG
XPNHATOOIKOVOUIKOUG TOU OUHBOUAOUG, MPOKEINEVOU va NMPoadIopifeTal CUVEXWC N opBOTEPN MOAITIKN)

avTiIoTaduIonG os £va nepIBAlhov To onoio dIapkwe YeTABAAeTal.
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O1 gunopIkEC Kal AoINEC anaITAOEIC KABWC Kal Ol avTIOTOIXEC UMOXPEWCEIG O EEVo VOMIOUA,

METaTpenOPeVeG o€ Eupw Pe TNV I00TIHIA KAEIoIYATOG avaAUovTal w¢ £ENc:

O OMIAOZ
2007 2006
$ $
Epnopikég kal AoINéG anaitnoeig 2.941.702,04 2.680.202,98
MpopNnBeUTEG Kal AOINEG UMNOXPEWOTEIG -14.155.874,11  -10.138.395,84
Bpaxuxpovia ékBeon -11.214.172,07  -7.458.192,86

O1 napakdaTw nivakeg napouaialouv Tnv €uaiodnaia Tou anoTEAEOMATOC TNG XPRONG Kabwe Kal Twv
1DiV KEPAAAiWV O OXEON ME TA XPNMATOOIKOVOMIKA MEPIOUCIAKA GTOIXEIA KAl TIC XPNHATOOIKOVOUIKEG

UMOXPEWOEIG Kal TN GuvaAAayaTikr) iooTigia Eupw / AoAapiou.

YnoB<Toupe OTI npayyaronolisital pia alhayn tnv 31n Aekepppiou 2007 oTn ouvaAlAayuaTikr 100TIYia
Eupw / AoAapiou Tng Ta&wc Tou 7,15% (2006: 9,22%). To NOCOOTO AUTO PBAciobnKe OTn HEON
METABANTOTNTA oTnV ayopd ouvaAAaypaTIK@V ICOTIMIOV yia didoTnua 12 pnvov yia 1o 2007 kai
2unvav yia 1o £€1og 2008. H avaluon suaiobnoiag BacileTal oTa XpnUATOOIKOVOUIKA £pyaleia oe EEvo

VOMIOWa Nou KaTExel o 'OpIAOG yia KABe nepiodo avagpopdc.

Y€ nepinTwaon Onou To € avéBel 0 OXEOn ME TO NAPANAV® VOUIONA, HE TA WG GVW AVAPEPOUEVA

NnooooTd, TOTE OTO ANOTEAEOUA TNG XPrioNg Kal oTa idia kepdahaia Ba £xoupe TNV €ENC eninTwon:

O OMIAOZ
31.12.2007 31.12.2006
ANoTEAEGPA XpNonG HETA anod popouc and aiiayn
ENITOKioU -2.034.225,53 -1.739.464,81
KaBapr ©éaon 19.967.244,74 20.817.352,70
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>€ nepinTwan onou To € NéCel O OXEON ME TA NAPANAVM VOMPIOPATA HE TA WG Avw ava@epOeva

nooooTd, TOTE OTO ANOTEAEOUA TNG XProNG Kai oTa idia kepdahaia Ba xoupe TNV €ERC eninTwon:

O OMIAOZ
31.12.2007 31.12.2006
ANoTEAEGUA XpNong HETA ano popouc and aiiayn
EMNITOKioU -1.213.017,62 -949.554,72
Kabapr) ©¢on 20.788.452,65 21.607.262,79

H £kBeon Tou OpiAou 0To cuvaAAayuaTiko Kivduvo NoIkKiAAEl KaTd Tn dIGpKeIa ToUu €TOUG avaloya pe
Tov Oyko Twv ouvaAhaywv o &vo vopiopa. Ev TouTOIC n avwTépw avaluon BewpeiTal

avTINPOCWEUTIKN TNG £KBECNC TOU OMIAOU OTO GUVAAAGYMATIKO KivOuvo.

8.2. AvaAuon guaiocBnaoiag kivbuvou eniTokiou

H noMmikn Tou Opilou €ival va elaxioTonoinosl TNV €kOe0n Tou OTO KiVOUVO TAMEIOKWV POWV
EMNITOKIOU 00OV aPopd Tn HakponpoBeoun xpnHaTodoTnon. O pakponpdBeTPEG XPNUATODOTHOEIC €ival
ouvnNBwc pe peTaBANTO nMocooTd emitokiou (euribor). Tnv 31" AekepBpiou 2007, o ‘Ouihog eival
ekTEDEINEVOC OTIC METABOAEC TNG ayopdc Tou eniTokiou 6gov agopd Tov Tpanelikd daveiouo Tng, o

0roioc UNOKEIVTAl € HETABANTO NOCOCTO EMITOKIOU.

O napakdTtw nivakag napoucialel TNV euaiodNCia Tou anoTEAECKATOC TNE XPNoNG KaBwge Kal Twv 10iwv
KeQaAaiwv O piIa AoyIKr PETABOAT Tou niTokiou TG Ta&ewc Tou +0,5% 1y -0,5% (2006: +0/-0,5%).

O1 aMay£c oTa €mITOKIA eKTINATAI OTI KivoUvTal O pia Aoyikfy BAon ot OXEOn ME TIC NPOCPATEC

OUVONKEG TNG ayopdc,.
OMIAOZ
31.12.2007 31.12.2006
0,50% -0,50% 0,50% -0,50%
AnNoOTEAECHA XPNONG HETA and gopoug and aAayr eNITokiou -1.951.585,93 -1.354.373,58 -1.677.348,65 -1.084.500,59
KaBapr) ©éon 20.049.884,34 20.647.096,69 20.879.468,87 21.472.316,92
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8.3. AvaAuon nioTwTIKOU KIiviUvou

H €kBeon Tou Opilou OCOV a@Opd TovV MICTWTIKO KivOUVO NePIOPICETAl OTA XPNUATOOIKOVOUIKA

MePIOUOIAKA aTolxeia (WEoa) Ta onoia TNV nUEPoMnvia Tou IooAoyiopou avaAlovTal we €ERC:

OMIAOZ ETAIPEIA
2007 2006 2007 2006
Karnyopieg XpnparooiKoVouIKwV GTOIXEIRY
NigBEaipa npog NAANGT XPnHATOOIKOVORIKG OTOIXEID 16.554,80 46.657,20 16.554,80 46.657,20
Tapiaka SiaBéotua kai Tapiakd igodlvaga 2.265.279,67 3.272.032,89 682.432,37 2.013.965,26
Epnopikég kai Aoinég anarmoeig 31.816.197,73 32.968.996,01 19.301.231,49 18.227.260,45
Z0voho 34.098.032,20 36.287.686,10 20.000.218,66 20.287.882,91

O 'OpiNog €xel Beonioel kal epappolel dladikaoieg NIOTWTIKOU €AEYXOU HE OTOXO TNV ghaxioTornoinon
TWV ENIOPAAEIOV Kal TNV APECN KAAUWN TWV anaimnoewyv Pe a&idypaga. H noAmikr Tou Opilou eival
va ouvepydadetal yovo pe a&iomoTouc neAatec. To AIOIKNTIKO ZUMPBOUAIO €xel BE0El Pia MIOTWTIKA
NoAITIKR Baoel TN onoiag kaBe veéoc NeAATNC €EeTAlETAl O ATOMIKN BACN yia TNV NICTOANATIKA TOU
IkavoTnTa. O €AeyXoC MIOTOANMTIKAC IKAvOTNTAC Mou npaydatornolei o ‘OpiAoc nepIAapBavel Tnv
€EETAON TPANEQKWVY Kal AAWV TPITWV NNywV MOTOANNTIKAG BabuoAdynong av undpyouv kabwg kai
TNV AN €EWTEPIKOV €KBECEWY 1 avaAloswv Pe Aoyikd KOoToG. MioTwTikaG Opia opifovTal yia Kabe
neAdTn kalr epappolovTal CUYKEKPIKMEVOI Opol NWANCEWV Kal €lonpagewv, Ta onoia enavegeTalovral
KATd TAKTA XPOVIKA SIaoTrhuaTa Kal avaloya We TIG EKAOTOTE ouvBnkes .Eniong onou eivar duvartov

AapBavovral egnpdyuareg rj aheg eEaopalioeic.

H dioiknon Tou Opihou Bewpei OTI OAa Ta AVWTEPW XPNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIa Ta onoia
Oev &xouv anopeiwBei o NponyoUUEVEG NUEPOUNVIEC oUVTAENG TWV OIKOVOUIKWV KATAOTACEWV €ival

UWNANG MNICTWTIKAG NoIOTNTAG.

H péyiotn €kBeon ot moTwTIKO Kivouvo Tnv nuépa Tou Iooloyiopou eival n eguloyn afia kabe

KATnyopiag XpnHaToOIKOVOUIK®V OTOIXEIWV ONWE auTr) NApoucIialeTal avwTEPw.

8.4. AvalAuon KivdUvVoU peuCTOTNTAG
H diaxeipion Tou Kivduvou peuaToTnTag nepidayBavel Tnv diac@aiion Unap&ng enapkwv diaBegidwv
Kal 1000UvVApwv Kabwg kalr Tnv €€acpAlion TNG MIOTOANMNTIKAC IKAvOTNTAC TOU HECW TNG UNApENg

ENAPKWV NIOTWTIKWV 0piwv and T guvepyalOHeveC TpANEeLEG.
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O 'OuiAog diaxelpiCeTal TIC avAYKEG PEUGTOTNTAC TOU L€ NMPOCEKTIKN NApakoAoUBnan TwV XPEWV TwV
HaKpOnpOBEoU®WY  XPNMATOOIKOVOUIKWV UMOXPEWOEWV KABWG €Mionc kai TwvV NANPWHWV Mou
npayyaronoiouvTal kabnuepiva. O avaykeC peuaTOTNTAC napakoAouBoUvtal o€ KaBnuepIvr] Kal
€Bdopadiaia Baon kabw¢ kal ot pia KuAidpevn nepiodo 30 nuepwv. OI HAKPONPOBEGUEC aVAYKES

PEUCTOTNTAC YIa TOUG ENOMEVOUC 6 UNVEC Kal TO ENOUEVO £TOC NpoadiopilovTal Tpiunviaia.

H AnKTOTNTA TWV XPNUATOOIKOVOUIKOV UMNOXPEWOEWV Tnv 31n AskeyPpiou 2007 yia Tov ‘Opiho

avaAUeTal wg €&nc:

ENOMOIHMENA ZTOIXEIA 2007

BpaxunpoBeopeg MakponpoBeopeg

EVTOG 6 PNVOV 6 £0G 12 pfveg 1 éwG 5 éTn apyoTepo anod 5 €tn
MakponpdBeapog AaVeIouog 5.569.574,56
YNOXPEWTEIG XPNHATODOTIKGOV HICOMOEWY 73.552,22
MpopuNnBeuUTEG Kal AOINEC UMNOXPEWTEIG 14.966.854,16 806.987,92 659.203,48
NoITrég BpaxutrpdBeopeg YTTOXPEWOTEIG 1.506.442,52
BpaxutrpoBeopeg AaveIoKEG YTTOXPEWTEIG 64.256.451,33
MakpoTtrpdBeopeg YTTOXPEWOEIG TTANPWTEEG OTNV ETTOpEVN Xprion 1.950.000,00 12.313.414,14
ZUvolo 82.679.748,02 13.193.954,28 6.228.778,04 0,00

H avTioToixn AnNKTOTNTA TWV XPNHATOOIKOVOUIKWV UMNOXPEWOEWV Yia Tnv 31" AekepBpiou 2006 gixe we

€gne:

ENOMNOIHMENA ZTOIXEIA 2006

Bpaxunpo0eopeg MakponpdoBeopeg

EVTOG 6 pNVAV 6 £wG 12 pRveg 1 £wG 5 €Tn apyoTepo and 5 €Tn
MakponpdBeapog Aaveiopog 16.755.718,87
YNOXPEWTEIG XPNHUATODOTIKAOV HICOMOEWY 506.745,73
MpoUNBEeUTEC Kal AOINEG UMOXPEWOEIG 10.868.105,15 329.506,11 316.971,38
Noinég BpayunpdBeapes YNOXPEWTEIG 1.740.198,39
BpaxunpoBeopeg Aavelakég YNOXpeWOEIG 63.274.994,83
MakponpdBeapeg YNOXpeWOelG NANPWTEEG aTnv Enduevn Xpnon 4.002.428,58 3.900.000,00
Sivoho 79.885.726,95 4.229.506,11 17.579.435,98 0,00

O1 avwTEPW OUMPPATIKEG NUEpoPnviec ANENG avTikaTonTpi(ouv TIC WIKTEC TAUEIOKEC POEC, Ol OMOIEC
eVOEXETAI va OJIAPEPOUV aMNO TIC AOYIOTIKEC QEIEC TWV UMOXPEWOEWV KATA TNV nUEPOMNvia Tou

IcoAoyIGHoU

9. MoAImikéG kal 31adikacieg diayeipiong kepaiaiou

H noAiTikr) TnG eTaipiac 6aov agopd Tn diaxeipion Tou KepaAaiou sivai :
¢ Na diaogpaAiosl Tn duvaToTNTA TNG ETAIPIAC VA CUVEXIOEl anpookonTa Tn dpacTnpioTNTA TNG

e Na napéxel 1kavonoInTikr) anodoorn OToUC WETOXOUC TIMOAOYWVTAC TIG UNNPECIEC avaloylkd HE TO

kOGTOC Kal ppovTilovTac TNV ke@alaiakn diapdpwan.
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O 'Ouihog napakoAouBei Ta kepdahaia otn Baon Tou nocol Twv 1BiIKV KEPAAdiwV WeEioV Ta TAUeaka
OlaBéoiua kal Ta Tapeiakd 1000Uvapa onwe autd aneikovifovral oTov IgoAoyiopd. To KepdAAdio yia TIC

xpnoeig 2007 kai 2007 avaAueTal wg €ENG:

ENONOIHMENA ZTOIXEIA

2007 2006
Z0volo Idiwv KepaAaiwv 20.348.490,51 21.175.892,89
Meiov: Tapeiaka S1aBEoipa kal TapEIaka iIcoduvapa -2.265.279,67 -3.272.032,89
KepaAaio 18.083.210,84 17.903.860,01
S0volo Idiwv KepaAaiwv 20.348.490,51 21.175.892,89
MAgov: Advsia 84.089.440,03 87.933.142,28
20voAo kepalainv 104.437.930,55 109.109.035,18
Kepahaio npog ZUvoAo KepaAainv 17,31% 16,41%

O opIAog diaxelpileTal TNV KepaAaiakn d1GBpwan Kal KAvel TIC NPOOApHOYEG KATA TO XPOVO Mou N
OIKOVOIKI| KATAOTAoN Kal Ta XapaKTNpIoTIKA TwV KIVOUVWY TwV UNapXOVTwV MEPIOUCIAKWY OTOIXEIWV

ahhalouv pe aTdxo Tn diaTripnaon f TNV NPooapuoyr TNG KEpaAaiakng diapBpwanc.

O 'OpIAOC €xel TNPNOEl TIG CUMBATIKEC UNOXPEWOEIC TOU, CUUNEPIAAUBAVOREVNG Kal TNG dIATHPNONG TNG
opBoAoyIKOTNTAC TNC KEPAAAIGKNC DOMNG KAl CUUHOPPMVETAl NANPWS PE TIC OXETIKEG JIATAEEIC Nou

eniBaiovTal anod Tnv vouobeaia os oxéan Pe Ta idla KepAAaid.

10. FeyovOTa HETA TNV NHEPOHNVIA TOU ICOAOYIGHOU

2TNV KAEIOPEVN XPron MWETAPEPONKE and Tnv KaTnyopia Twv I010XPNOILOMNOIOUPEVWY OIKONEdWV OTNV
katnyopia «Mn KUkAoQoplakd nepiouciaka oToixeia diaBgéoiya npog NwANon» kabwe PEPOC TOU OIKOMEDOU
Tou Zxnuarapiou otnv xpnon 2008 nwAnbnke oc TpiToug évavTi nogou € 2.100.000,00. H a&ia Tou ev Adyw
olkongdou Tnv 31.12.2007 cixe diapoppwbei o nocd € 1.946.403.

Enionc oTic apxéc Tou 2008 n eTaipeia NpogBel O unoypa®ry NPOCUMG®VOU Yid TNV NWANCN Tng
ouppeToxnG TG (nogootoUu 50%) nou avTinpoownelsl oTn GUMPPETOXN TnG otnv CARDALCO. Baaikn
npolnoBeon TnS avwTépw ouvalayng ( n onoia €xel NON cuppwvnBsi and Ta avTioupPBal\opeva pepn,
gival o dlakavoviopdg TNG anaitnong Tng UNTPIKAG and Tn BuyaTtpiky nooou 3.200.000 supw ONWG

avaQEPETal Kal oTnV napaypago 7.4.
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Mépa Tov NON ava@epBEVTWV YEYOVOTWY, OEV UNAPXOUV WETAYEVECTEPA TWV OIKOVOUIKWV KATAOTAGEWV

YEYOVOTd, Ta onoia va agopouv &ite Tov ‘OuiAo €ite TNV ETaipeia, oTa onoia emiBaieTal avagopd and Ta

Aigbvn) MpoTuna XpnuaTtoolkovouikng MAnpo@opnong,.
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