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A. EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog Toug Metdxoug “ETAIPIA TEXNHTHZ META=HX «<ETMA» A.E.”

‘Ex0gon e1Ti Twv O1kovopikwyv KataoTdoewv.

EAéyEape TIC ouvnuuéveg etaipikéG kal evotroinuéveg Oikovouikéc Karaotdoeig g “ETAIPIA
TEXNHTHZ META=HX «ETMA» A.E.” (n Etaipeia), Tou amoreAolvral amd Tov €TAIPIKO KAl
gvoTToInuévo IcoAoyiouo TG 31" AskeuBpiou 2007, Kal TIC KATAOTACEIC QTTOTEAEOUATWY, PETAROAWY
10iwv KEQAAQiWV KAl TAPEIOKWY POWV TNG XPAOEWS TTou €ANEE TNV nuUEPOMNvia auTh KABWS Kal
TEPIANYN TWV ONUAVTIKWV AOYIOTIKWY TTOMITIKWV KOl AOITTEG ETTEENYNUATIKEG CNUEIWOEIS.

Eu@0vn Aloiknong yia 1ig Oikovoikég KataoTdoeig

H Aioiknon 1ng eraipeiag £€xer Tnv €uBdvn yia TNV KATAPTION KAl €UAOYN TTAPOUCIiOCH QUTWV TWV
Oikovopikwv Karaotdoewv cup@wva pe ta Aiebvi Mpdtutmra Xpnuartooikovopuikns MNMAnpo@dpnong,
OTTWG auTd €xouv uIoBeTnOei amd Tnv EupwTraiki ‘Evwaon. H euBivn auth mepiAappavel oxediacuo,
epapuoyn kai dlaTAPNON CUCTAMATOS £0WTEPIKOU EAEYXOU OXETIKA ME TNV KATAPTION Kal €0Aoyn
TTOPOUCIaCN OIKOVOUIKWY KATAOTACEWY, ammaAAaypéviv amd oucoiwdn avakpieia, Tou oQeiAeTal O€
amdtn f AdBog. H €uBlvn auth meplAaufdvel €miong tnv €AoY Kal €@apuoyr] KAatdAAnAwv
AOYIOTIKWV TTONITIKWV KAl TNV BIEVEPYEIQ AOYIOTIKWV EKTIMACEWV TTOU €ival AOYIKEG YIA TIG TTEPIOTACEIG.
Eu0uvn EAeykTi

Ak pag euBavn €ival n ékgpaacn yvwung € autwyv Twv Olkovouikwv Kataotdoewy, Pe Bdon Tov
EAeyXO pag. Alcvepyioaue Tov €Aeyxo oUp@wva pe 1o EAANVIKG EAeykTikd Mpdtutra, tmou eival
evapuoviopéva pe 1a Aiebvry EAeykTikd MpoéTutra. Ta MpdTtutra autd amaitolv TN CUPPOPQWOT Hag
ME TOUG Kavoveg deovToAoyiag Kal To oXeDIOOUO Kal DIEVEPYEIA TOU EAEYXOU PAG HE OKOTTO TNV EUAOYN
dIac@AAIon OTI Ol OIKOVOUIKEG KATAOTAOEIS €ival atraAAayuéveg amd oudiwdn avakpipeia.

O €éheyxog meplhauBdver 1n dievépyeia JIABIKACIWV YIA TNV CUYKEVTPWOTN EAEYKTIKWV TEKUNPIwWV,
OXETIKA ME TA TTOOA Kal TIG TTANpo@opieg Tou TePIAAUBAVOVTal OTIG OIKOVOUIKEG KataoTdaelg. Ol
diadikaoieg emAEyovTal KATA TNV Kpion TOu €AEYKTH KAl TTEPIAAUBAVOUV TNV EKTIPNON Tou KivBUvou
oucIWOOUG AVAKPIBEIAS TWV OIKOVOUIKWY KATAOTACEWV, Adyw atmmdtng i AdBoug. MNa Tnv ekTipnon
TOU KIVOUVOU auToU, O €AEYKTAG Aaufdvel utrdWwn 1O CUCTNUO ECWTEPIKOU EAEYXOU OXETIKA WE TNV
KATdpTion Kol €0AOyn TOPOUCioon TwV OIKOVOUIKWY KATAOTAOEWY, HME OKOTO 1O OXeOIOONO
eAeyKTIKWV  O10dIKACIWV  yIa TIG TEPIOTACEIS KAl OXl yId ThV €KQPACN Yyvwpng €mi g
QTTOTEAEGUATIKOTNTAG TOU CUCTANATOG €0WTEPIKOU eAéyXou Tng eTaipeiag. O €Aeyxog TrepIAauBavel
emiong 1NV a&loAéynon NG KATAAANAGTNTAG Twv AOYIOTIKWY TTONITIKWV TTOU £QAPPOOBNKAV KAl TOU
eUAoyou Twv eKTIUAOCEwWV TToU €yivav amd 1N Aioiknon, kaBwg kar a&loAdynon TG OUVOAIKAG

TTOPOUCIacNG TWV OIKOVOUIKWYV KATACTACEWV.
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MoTeUoupe OTI T EAEYKTIKA TEKUAPIO TTOU £XOUME CUYKEVTPWOEI €ival £TTAPKN KAl KATAAANAQ yia TN

BepeAiwon TG yvWuNg Hag.

ATTO Tov EAeyXO HAG TTPOEKUWAV T KATWTEPW BEuaTa:

1) H amoriynon Twv CupueToXwv oTI¢ dUo BuyatpikéG etaipeie¢ otnv Kiva otnv elAoyn agia twv
18.682.276,00 cupw, £yive XpNOILOTTOILVTAG HEBODO TTPOadIopICHoU auTAG TTou dev TTPORAETTETAI
amé 1o A.AT1.39.

2) H untpikn eTaipeia dev evotroinoe 1i¢ dUo Buyatpikég etaipeies TN Kivag (dmwg Ba Empetre Bdoel
Tou AAT. 27), n Tapaywyikr dpactnpiotnTa Twv omoiwv £xel diakotrei amd v 1/1/2006, 6wg
avagépetal oTnv Znueiwon 8 Twv Oikovoulkwy Kataotdoewy.

3) Omrwg avagépetanl kal oty Znueiwon 1 Twv OIKovOuIKWY KataoTAoewyv, opIoPEVES QOPOAOYIKES
OnAwaoeig TG UNTPIKAS Kal TNG EAANVIKAG BuyaTtpikrii¢ TN dev £Xouv eAeyxBel atmd TNG POPOAOYIKES
apx£G Kal KATA CUVETTEIQ Ol QOPOAOYIKEG UTTOXPEWOEIS YIA TIG XPAOEIS aAUTEG DEV £XOUV KATAOTEI
OPIOTIKEG.

4) Aauppavopévwv ut’ oyn: a) Ot n ctaipeia £xel dlaKOWE! TNV TOPAYWYIKA TNG dpaaTnpIoTnTq,
EKTTOIWVTAG TOV UNXAVOAOYIKO TNG £EOTTAIOUO Kal TO MEYAAUTEPO PEPOG TWV AKIVATWV NG, B) 10 UWog
TWV CUCCWPEUPEVWY CNUILV KAl Y) TwV aQvwTEPW TTAPATNPACEWVY pag 1 kai 2, dnuioupyolvTal
ooBapég ap@IBoAieg wg TTPOg TV duvaTOTNTA THS ETAIPEING va cuveXioel TRV BpacTnPIOTNTA TNG.
F'vwun

E€aitiag Twv Bgpdtwy TOU pvnuovelovTal oTnV TponyoUuevn TTapdypa@o, KAtd Tn yvwun Hag, ol
OUVNUMEVEG £TAIPIKES Kal evotroinuéve OikovouikéG Kataotdoeig dev mapousidlouv €UAoya Thv
olkovopiky kardotaon NG Etaipeiag kar tou Opidou katd tnv 31 AekeuPpiou 2007, olte TNV
XPNHMOTOOIKOVOUIKA TOuG €midoon kai TiG¢ TauelakéG Toug Poég yia 1n xprion mou €Anée Ttnv
nuepounvia authi ocluewva e ta Aiebvi Mpdtutra Xpnuartooikovouikrig MNMAnpoeodpnong, émwg autd
uioBetABnKav até v Eupwaiki Evwon.

Ava@opd £1Ti GAAWV VOMIKWYV KAl KAVOVIOTIKWV pubuicewv

H ‘ExBeon tou Aloikntikou ZuppBouliou trepiAaupavel TI¢ TANpo@opieg TTou TTpoBAETTOVTAI ATTG TA
apBpa 43° mapdypagog 3 kai 107 mapdypagog 34 kal 16 mTapdypagog 9 tou K.N. 2190/1920,
KaBwg kai amé 10 dpbpo 11% tou N.3371/2005 kal TO TEPIEXOUEVO TNG €ival GUVETTEG HE TIG

OUVNUUEVES OIKOVOUIKEG KATAOTACEIC.
ABnrva, 28 Mapriou 2008

PKF O OpkwT6¢g EAeykTAG AOYIOTAG

PKF EYPQEAEIKTIKH A.E.
A. Knoioiag 124, 11526, A8fRva ANTQNIOZ A. MPOKONIAHZ
ApM ZOEA 132 Ap M ZOEA 14511
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B. EKOEZH AIAXEIPIZEQZX — ENEZHITHMATIKH EKOEZH KAI AHAQZEIZ
MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

1.EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY XYMBOYAIOY

THZ A.E. TEXNHTHZ META=HZ ETMA
IMNA TIZ ETAIPIKEZ KAI TIZ ENOMNOIHMENEZ OIKONOMIKEZX

KATAZTAZEIZ THZ XPHZEQZ 01/01 — 31/12/2007

Kupiol Méroxol,

FevikA EMIOKOTTNON

1.- Kartd mnv e€etaddpevn Xxpnon, peifovog onuaciag 6Eua, yia TNV avTigeTWITIoON TOU OTToiou
EMpPeTTe va An@BoUv amd TNV ETAIPEIO PAG O €VOEIKVUOUEVEG QTTOQPACEIS, agopd OTn
Buyatpikry NG A.E. EAANATE= kai ouykekpiyéva @ 210 TEAOG TNG XPHoewg 2006 Adyw
OUCCWPEUMEVWY CNUIWY TNG ETAIPEIAG KAl TG ATTOEIWOEWS TOU APYOUVTOG PNXavoAoyIKoU
e€omhiopol NG, Ta idia Ke@dAaid NG utreAgipbnoav Tou NUICEWS TOUu METOXIKOU TNG
KeQaAaiou, kal N kaBapd B€on NG dapopPwWenKe o apvnTIKG eTiTeda. ZUPQWVA PE ThV
IoxUouca vouoBeaia, 10 yeyovdg autd €dv Oev QVTIMETWTTIOBEI AT TOUG PETOXOUG NECA OE
OUYKEKPIMEVEG TTPOBECUIEG, CUVETTAYETAI, KAT E€QAPUOYHV Twv ApBpwv 47 kai 48 (y) Tou
K.N. 2190/1920, tnv AUCn Tng €Taipeiag Kal TNV avdkAnon Ttng adeiag CuoTAcEwS TG
avtioToixywg. H Oioiknon tng EAANATE= amepdoioe va TTPOTEIVEI OTOUG PETOXOUG TNG TNV
MEiwoN Kal TNV TautdXpPOoVvn augnon Tou WETOXIKOU KEPAAQIOU TNG, WG TNV EVOEIKVUOMEVN
A0on yia tnv mepimTwon. MNa tnv etaipeia pag n EAAATE= atroTteAei GnUAvVTIKG TTEPIOUCIOKO
OTOIXEIO, €XEI OUCIACTIKEG OIKOVOMIKEG QGIWOEIG ATTO AUTH, CUUTTOPOUAPTOUVTOG OE KAl TOU
yeyovotog 61 ival kupia TToocooTou 50,60% TOU PETOXIKOU KEQAAQiou NG BuyaTtpikAg NG,
Nxen oTtnv €uAoyn, TTOTEUOUNE, aTTOPACN VA CUUQWVACEI PE TNV TTpoTaBeica Auon Tng
MEIWOEWG KAl TAUTOXPOVNG AUEACEWG TOU METOXIKOU KE@aAaiou Kal KAT akoAouBiav va
METAOXEI OTNV AUENOT, KAAUTTTOUCO KAT apXAV TTARPWS TO JIKAIWMA TNG TTPOTINACEWS aAAG
Kal To oUvOAO TNG augroewg, €dv atrd Toug Aoiroug peTdyoug, DIKAIOUXOUG TOU OXETIKOU
dIkaiwpaTog, Ogv BeAe eTdeIXBEi EVOIQQEPOV CUPNETOXAG GTAV augnon.

H EmravaAntTiki l'evikn Zuvéheuon Twv Petoxwv NG EAAATE=, o1ig 16/7/2007, amepdoioe
TNV MEIWON TOU PETOXIKOU KEQAAQiOU PE CuPWN@IoHS CnUIWY Kal TNV Tautdxpovn augnon
QuUTOU, OUMQWVA HE TIC OXETIKEG €lo0nynoeig Tou AloiknTikoU ZuppouAiou. O1 AngBeioeg
aTToPAcElg, Ouwg, dev UAoTTOINENKAV €VTOG TwV TTPORAETTOUEVWY TTPOBECHILWY Adyw uNn
EYKAIPOU EYKPICEWS ATTO TIG APPOBIEC APXES TOU CUVTAYEVTOG YIO TV aUENoN TOU YETOXIKOU
KepaAaiou EvnuepwTikou AgAtiou. To AloiknTiké Zupfoulio 1ng EAANATE= ouvekdAeoe TOU
MeTOXoUG ot véa Exktaktn kar Kataotartiky Meviky ZuvéAeuon tov lavoudpio Tou 2008 e
B¢uara TNV emmavéykpion Twv AneBeicwv oTig 16/7/07 ammo@QACEWY, TTPOKEINEVOU va
e€ao@aAicOouv véeg TTpoBeoieg yia TRV uAoTtroinon tng augnoews. Omwg cival euvédnTo ol
ekTeOeioeC eTi TOU BEaTog BEoeig TNG ETMA dev €xouv PeTORANGEI.
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O1 erevduoeig otnv Kiva

[I.- ATTd TWV NECWV TTEPITTOU TNG EAEYXOMEVNG XPNOEWS AGBANE TNV aTTdQACH va CTPAPOUNE
TPOG TNV KateuBuvon evepyotroinoews TnG diadikaciag mpooeuyns g ETMA otn
Alaitnoia, yia Tnv €miAuon Twv TTPORANUATWY TToU €Xouv OnuioupynBei O Oxeéon HE TIG
eTalpeieg pag otnv Kiva, xwpig va €Xel atToKAEIOBEi To evOEXOUEVO TTPOCQPUYAG PAG KAl OTNV
TAKTIK OIkaloouvrn, | TNV €€eUpeon KATTOIAG GAANG AUCEWG. ZUYKEKPIPEVA, TOV TTAPEABOVTA
AuyouaoTo gixe poTabei Tpog TNV ETMA at1rd Toug CUVETaipoug TNG KIVECIKAS TTAEUPAG, OnA.
Tov iAo Longdi, TTou avTipeTwTTi¢el cofapd mTpoArjuaTa, n TwAnon mpog tnv ETMA Tou
TToo00TOU TNG, dNA. Tou 49% Twv etaipeiwyv. H ETMA ammedéxbn kat apxryv v 1Tpdtacn
TPOCPEPOVTAG CUVOAIKG Tipnua doAhapiwv HITA 3.000.000 kai B€toviag TTapdAAnAa pia
oelpd atrd Opoug, Tou Ba eCac@Alifav Tnv egayopd. 210 TEAOG OKTWRPiIou N KIVEQKA
TTAEUPd pag diePivuce 0TI Oev ATTOOEXETAI TNV AVTITTPOOQOPA pag. '’ autd kal odnyouueba
AoV o€ OIKAOTIKN) Auon A diaitnoia kal €xoupe avabeoel Rdn atmo Tov AekEupplo 2007 oe
dIknyopIkn eTaipeia Tou lNekivou Tov UTTEUBUVO XEIPIOPO TOU BEPATOG.

.- Zopowva pe 1o Aigbvr) Mpdtutra Xpnu/kng TMANpo@opnong, Ta OIKOVOUIKA HEYEBN
dlapopewenkav wg eENG :

O KUKAOG gpyaciwv TnG eTaipeiag katd Tnv e€etaldpevn xprnon Atav undevikég.
Ta ida kepdlaia katd tnv 31/12/2007 avépyovtal o 1Too6 € 39.570.314,00 évavt €
42.507.279,00 otnv apxn TS XPHoewc.

To oUvoAO evepynTIKOU QVEPXETAI OF € 41.337.330,00
To ouvoAo utToxpewoewv PG TpaTreeg € -

To oUvoAo AoITTWV UTTOXPEWOEWYV avépxetal o € 1.767.016,00
To ouvoAo MNaénTikou aveépxeTal o€ € 41.337.330,00
Opuihog ETMA

O kUkAog epyaciwyv Tou Opihou avAABe ot € 4.218.385,00 kal agopd otov K.E. Tng Ronaltex
S.AS.

2nuUelwveTal, o1, Ogv €VOTTOIOUVTAl TO OTTOTEAECUATA TWV OUYATPIKWY HOG ETAIPEIWV TNG
Kivag o1 yeToxéG Twyv oTToiwv Bev gival eionypéveg ato XpnuaTtioTAPIo, oUTE OTN XWPA TNG
£0pag autwv TTPoRAETTETAI dUVNTIKA epapuoyr Twv AAIT Kal KaTd CUVETTEIQ, CUPQWVA JE TA
opifoueva otnv § 1 €3.(B) Tou GdpBpou 134 tou N.2190/20, 6TTWG 10XUEI, dEV UTTOKEIVTAI OE
gevotroinon. Tig amoyelg POg QuTEG €xouue TTEPIAGBEl otnv amd 26/6/2006 Aitnon pag
Akupwoewg evwtriov Tou A, Egeteiou ABnvwyv kard tng atmd 26/4/2006 ATToQAcEwg ToU
XA ko g Emtpomig Kegalaiayopdg yia TNV TTPOCWPIVA  QVACTOAN  TNG
IaTTPAYMATEUOEWS TWV PETOXWYV TNG €TaIpEiag pag. H utréBeon €Cedikaoon otig 15/11/2007
KAl N OXETIKA €i0rynon tou AloiknTikoU AikaoTtoU ATAvV N TTAPOTTONTIA TOu B€uatog otnv
Kpion Tou ZupPBouAiou NG ETTIKpaTEiag.

V.- Ta onuavtikWTePa YEYOVOTA META TNV nuepounvia Tou looAoyiopoUu eivar n AQun
amopdcewy amd v EavaAnmTikn Mevikr ZuvéAeuan Twv PeToXxwy NG EAAATE= g 24
lavouapiou 2008, n omoia TTAPNWN@E KAl OPMOPWVWG EVEKPIVE Ta BEPAta TNG NUEPNTIag
IaTAgEwWC TNG, OE OXEON ME TNV MEIWON KAl aUgnon Tou PETOXIKOU KEQAAQiou TNG ETAIPEIAG,
Kal N €ykpion Twv amo@docwy autwy atrd 10 YI.AN e v utr apifp. Ke — 2354/22-2-2008
atTdéQpaor] Tou.
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ETAIPEIA TEXNHTHXZ META=HX «ETMA»
Oikovopikég Kataotdoeig 31-12-2007

ETriong Tov lavoudpio 2008 €£edd0n eti TG MNpoo@uyng pag n utr apiBu. 91/2008 atogacn
Tou A. Egeteiou ABnvwy, PE TNV OTToIa N £pEUVA TOU BEPATOG TTOPATTEUTTETAI GTO ZUMPBOUAIO
Emkpareiag.

Mépiopa

V.- To UTTOXPEWTIKO KOTA VOPOV PEPICHA (TOKOG) MOVO VIO TIC TTPOVOUIOUXOUG HETOXEG TTOU
mpoteivetal yia TN Xprion 2007 aveépxetar oe € 0,048 katd petoxn (kaBapd @opwv),
eAtriCoupe OE va TUXEI TNG EYKPIOEWS OAG.

Kuplol Méroxol,

Me Bdon tnv €kBeon TToU TTPONYNBNKE, EXOME TNV TIUN va 0a¢ (NTHCOUUE TNV £yKpIion TOu
l[cohoyiopou NG xproewg 2007, OTTWG Kal TwV UTTOAOITTWY Bepdtwy TNG nuUEPNCIag
dlatagewc.

ABrjva 27 Mapriou 2008

O NMPOEAPOZ & AIEYOYNQN 2 YMBOYAOZ
TOY AIOIKHTIKOY YMBOYAIOY

XAPINAOZ AIAMIMEHZ
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ETAIPEIA TEXNHTHXZ META=HX «ETMA»
Oikovopikég Kataotdoeig 31-12-2007

2 ENEZHMHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

MPOX THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN
THZ A.E. TEXNHTHE META=HZ ETMA
(N. 3556/2007 apBp. 4 §§ 7 & 8)

H trapolca emmegnynuaTikry €kBecon Tou AloiknTikoU ZupBouliou TTpog TV TakTIKA [EVIKA
2UVEAEUON TWV PETOXWV TNG TTEPIEXEI QVAAUTIKEG TTANPOYOPIEC ava@opIKA PE TA (NTAUOTA
TTOU TTEPIEXOVTAI OTIG avWTEPW BIATAEEIG.

I. AiIGpBpwon HETOXIKOU KEPAAAiIOU TNG ETAIPEINAG

To Metoxik6 KepdAaio Tng eTtaipeiag oTig 31/12/2007 avépxetal o€ €ikool dUO ekATOPUUpPIA
TTEVTAKOOIEG oydovTa TPEIG XINIAdeG e€akdala eBOourvTa dUO eupw Kal TpIAvTa €EI AeTTTd
(22.583.672,36) kai diaipeital oc OEKOAOKTW €KATOUMUpPIO dlakooieg Owdeka  XINAOES
efakdoieg TpidvTa evvea (18.212.639) KOIVEC OVOUOOTIKEG UETA WAPOU PETOXEG KAl TEOCEPA
EKATOPMUPIA EVVIAKOOIEG €RJOPNAVTA TTEVTE XINIADEG TPIAKOOIEG oydovTa OKTw (4.975.388)
TTPOVOUIOUXOUG XWPIG WrQYOo OVOUAOCTIKEG JETOXEG, OVOUAOTIKNAG agiag 1,24 eupw ekdotng. H
OIaTTPAYMATEUCH TWV PETOXWYV TNG ETAIPEIAG TEAEI OE avaCTOAN PE ammégacn NG dIOIKROEWS
ToU XpnuaTioTnpiou ABnvwy.

A6 KABe ueToXn ammoppéouv OAQ Ta JIKAWMPATA KAl Ol UTTOXPEWOEIG TTOU opiovTal atrd 10
Noéuo kai o Karaoratikd Tng eTAIPEIQG.

KdaBe koivr) petoxn mapéxel 1o OiKaiwua piag wAeou. O TTPOVOUIOUXOI HETOXEG Oev
TAPEXOUV DIKAIWUA WHQOU.

Ta TTpovOUIa TWV TTPOVOUICUXWY AVEU WHQPOU PJETOXWY GUVIicTavVTAl !

A) Ztnv Ttpovopiaky] amédoon Tou KATARANBEVTOC umrd Twv KATOXWV TTPOVOUIOUX WYV
METOXWV KEQAAQiIOU, ATOI TNG OVOUACTIKAG Q&iag Twv PETOXWV €K TOU TTPOIGVTOC TNG
EKKABAPIoEWG TNG ETAIPIKAG TTEPIOUCIAG OE TTEPITITWON AUCEWG TNG ETAIPEING.

B) Ztnv amoAnyn TTPo TWV KOIVWV PETOXWYV, TOU TTPWTOU PEPICUATOG KOl TNG EICTTPAEWS
TOKOU €& 6% €TNCIWG ETTi TNG OVOUACTIKAG Agiag Twv yia 00eg XpRoeig dev ugioTavtal KEPON
N TNG CUPTTANPWOEWS UTTO Pop®r TOKOU TOU €V AGyw TTOC00TOU 6%, yia 60eC XPACEIG TO
UQIoTAUEVA KEPDN DEV ETTAPKOUV YIa TNV TTANPWHI MEPIOUATOG G' QUTEG €€ 6%.

To pépiopa KAGBe petoxnc 6a KATABAAAETAlI OTO METOXO €VTOC OUO pnNVWV atmo Tnv
nuepopnvia TG TaKTIKAG [EVIKAG ZUVEAEUOEWG TTOU EVEKPIVE TIC ETAOCIEC OIKOVOMIKEG
katraotdoelg. O T1poTmOog Kal 0 TOTTOG KATABOAAG avakolvwveTal PEow Tou Tutou. To
OIKaiwpa €i0TTPAENG TOU PEPICPOTOG TTAPAYPAPETAl KAl TO AVTIOTOIXO TTOCO TTEPIEPXETAI OTO
Anuéoio petd TNV TTapEleucn 5 eTwv atmd TO TEAOG TOU €TOUG, KATA TO OTTOI0 EVEKPIVE TN
Oiavopr Tou n Meviki ZuvéAeuon,

70 DIKQIWMPA TTPOTIUNONG O€ KABE alnon Tou PETOXIKOU KEQOAQioU TNG €TAIPEIAG PE PETPNTA
KAl TNV avGANYnN VEWY PJETOXWV,

10 OIKQiWPa AWNS avTiypd@ou TWV OIKOVOUIKWY KATAOTACEWY KAl TWV E€KBECEWV TWV
OPKWTWV AoyIoTWYV Kal Tou AloiknTikoU ZupBouAiou Tng ETaipeiag,
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ETAIPEIA TEXNHTHXZ META=HX «ETMA»
Oikovopikég Kataotdoeig 31-12-2007

PN

10 OIKQiwPa CUPPETOXNG OTN Mevikr ZuvéAeuaon, TO oTToi0 €CEIOIKEUETAI OTA EENG ETTIMEPOUG

dIkaiwpaTa VOMIMOTTOINONG, Tropouciag, OCUPMPETOXNAG OTIG OUCNTAOEIG,  UTTOROANG
TPOTACEWY O€ BE€uaTa NG NUepPnolag dIATagNG, KATtaxwpenong Twv atTOYPewy OTA TTPOKTIKA
Kal YApou.

H levikr] ZuvéAeuon Twv PETOXWV TNG eTaIpEiag dlaTnpei OAA Ta dIKAIWMPATA TNG KATA TN
dIdpKeIa TNG EKKABApIoNG.

H gubulvn Twv PETOXWV TNG ETAIPEIOG TTEPIOPICETAI OTNV OVOMNOOTIKY O&ia TWV PETOXWV TTOU
KQTEXOUV.

Il. Meplopiopoi oTn HeTARiBOCN TWV METOXWYV TNG ETAIPEING

Me tnv em@uUAagn Tou yeyovoTtog 6T n dIATTPAYUGTEUCT) TWV PETOXWY TNG ETAIPEIOG TEAEI O€
KaBeoTWGS avaoToAng, N YETARIBacn Twv PJETOXWYV TNG ETAIPEIOG YivETal OTTWG opicel 0 NOuog
Kal Ogv UQIOTAVTAl EK TOU KATAGTATIKOU TNG TTEPIOPICHOI OTn ueTaRiBacr) Toug, dedopévou
MAAIGTO OTI TTPOKEITAI VIO AUAEG JETOXEG EICNYUEVEG GTO XPNUATIOTHPIO ABNVWV.

. ZnpavTikéG AuECEG | EMUECEG OUMMETOXEG KATA TRV évvola Twy GpBpwyv 9 — 11 N.
3556/07 (M.A. 51/1992)

O1 pétoxol (QUOIKA 1} VOMIKG TTPOCWTTA) TTOU KATEXOUV APETO 1 EUPECO TTOCOOTO PEYOAUTEPO

TOU 5% TOU CUVOAIKOU QpIBuOU Twv PETOXWY TNG oTIC 31/12/07 trapariBevral otov KATWO!

Tivaka :

METOXOI Koivég MeToxég perd | NMpovopiouxor Metoxég
WwRYou aveu wRYou

Ap1Ou6¢g MoocooTd Ap1Ou6¢g MoocooTd

Xapihaog Alautreng 2.314.154 17,48% 973.388 19,56%
AAEEavdpog Mdaoxag 1.947.147 14,71% 417.339 8,39%
Adgvn BogAiv — AiduTren 350.066 2,64% 253.829 5,10%
KwvoTavtakdarog AnuATpiog 2.201.454 16,60% 917.765 18,44%
KaAapdkn-Kwvotavrakdrou AyyeAikn 464.020 3,50% 301.826 6,06%

IV.- MeToxEG TTAPEXOUOEG EIDIKA SIKAIWMATA EAEYXOU
Agv ugicTavTal JETOXEG TNG ETAIPEIAG TTOU TTOPEXOUV OTOUG KATOXOUG TOUG €10IKA DIKaIwuaTa
eAEyYOU.

V.- lMNeplopioyoi oTo SiIKaiwpa YRPou
Me 1nv €€aipecn Twv TTPOVOMIOUXWY AVeEU WAQOU MeTOXWv, Oev TTPORAETTOVIAI OTO
KATAOTATIKO TNG ETAIPEIAG TTEPIOPICHUOI TOU DIKAIWMPATOS Wrpou.

VI.- Zup@wvieg NETOXWYV TNG ETAIPEING

Agv gival yvwoTth oTtnv €Taipeia n Umapén CUPQWVIWV PETAEU Twv PETOXWYV TNG, Ol OTTOIEG
OUVETTAYOVTQI TTEPIOPIOMOUG OTN METARIBaON Twv METOXWV TNG A OtV doKNon Twv
OIKAIWMATWY YAPOU TTOU ATTOPPECUV ATTO TIC JETOXEG TNG.

VIl.- Kavoveg diopioyol Kai
KOTAOTATIKOU.

O1 kavoveg T1ou TTPORAETTEl TO KATAOTATIKO TNG €TQIPEiaG yia 1O OIOPIOPG Kol TNV
avTIKATAOTAON TWV MEAWV TOu AloIKNTIKOU ZUMPBOUAioU TNG KAl TNV TPOTTOTTOINON TWV
dlatagewyv TOU KOTAOTATIKOU TNG Otv diagopotroiolvial amé Ta TTPORAETTOUEVO OTOV
K.N.2190/1920.

avTIKATAoTAONG MEAWV A.Z. KOl TPOTTOTTOinoNng
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ETAIPEIA TEXNHTHXZ META=HX «ETMA»
Oikovopikég Kataotdoeig 31-12-2007

VIILLAppodiétnTa Tou A.Z. via ThV éKOoon VEWV HETOXWV

2710 ApBpo 5 TOU KATACTATIKOU TNG ETAIPEIQG UTTAPXEI TTPORAEWN KATA TNV OTToia : ZUNQwva
MEe TIG dlatdagelig Tou dpBpou 13 map. 1 Tou KIN. 2190/1920, to AIOIKNTIKO ZUPBOUAIO TNG
ETAIPEIOG €XEl TO OIKAIWMA, KATOTTIV OXETIKAG atrdédpacng NG [levikig ZuvéAEuong TTou
utrokeITal oTig dlatuttwaoelg dnuooidtnTag Tou dpBpou 78 Tou K.N. 2190/1920, va augavel 10
METOXIKO KEQAAQIO TNG eTaIpEiog pe TNV €kOOON VEWV METOXWV, ME OTTdQACH TOU TTOU
AapRBdvetal pe TTAElopn@ia TouAdxIoTov Twv dUO TPiTwy (2/3) Tou CUVOAOU TWV PEAWYV TOU.
2TV TEPITTTWON QuTh, TO WETOXIKO KEQAAQIO MTTOPEI va audvetal péEXplr 1o TTocd TOU
KeQaAaiou TTou gival KataBeBANPEVO KATA TV NUEPOUNVia TTou XopnyABnke oT1o AIoIkNTIKO
2UpBoUAIo N ev AOyw egouaia ato 1 Mevikr) ZuveEAeuon. H wg dvw e¢ouaia tou AloiknTiKou
2UpBouAiou Ptropei va avavewveTtal atrd Tn Mevik ZuvéAeuon yia Xpovikd didoTnua TTou dev
uTTEPRAIVEI TNV TTEVTOETIO yIa KABE avavEwaon.

IX.- ZnMavVTIKEG OUM@PWVIEG TTOU TiBevTal o€ 10XU, TpoTtTotToiouvTal i Afjyouv o€
mePITTTWON aAAayng eAéyxou KaTdtTiv dnuédoiag mpoTaong.

Agv ugioTavTal CUPQWVIEG Ol OTToieg TiBevTal o€ 10XU, TPOTTOTTOIoUVTAl 1 Afjyouv O€

TTEPITITWON OAAQYAG OTOV EAEYXO TG ETAIPEIAG KATOTTIV dnuUbCIag TTpoTacnG.

X.- ZupQwvieg ge gEAN TOU A10IKNTIKOU ZuBouAiou 1 TO TTPOCWITTIKO THG ETAIPEING.
Agv UTTAPYXOUV CUMQWVIEC TNG ETAIPEIOG PE MEAN Tou AloiKnTIKOU ZUupBOUAioU TNG i} WE TO
TTPOCWTTIKO TNG, Ol OTToiEG va TTPORAETTOUV TNV KATAROAR atrolnuiwong €I0IKG O€ TEPITITWON
TTapaitnong A amdAuong Xwpic BAcipuo AGyo 1 TEPPATICPOU TNG BnTeiag A TG amacxdAnong
Toug eCaitiag dnuooiag mpétaong. O oxnUATIOPEVEG TTPORAEYEIS Yo aTTOZNUIWOEIG Adyw
€€0dou aTd TNV UTTNPECIA, CUVETTEIA KAl TG €Qapuoyng Twv diatdgewyv Tou N.3371/2005
avAABav Tnv 31.12.2007 cuvoAikd oTo 1006 Twv gupw 600.511,00.

Abriva 27 Maprtiou 2008

O NMPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY
KAI AIEYOYNQN ZYMBOYAOZ

XAPINAOZ AIAMIMNEHZ
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ETAIPEIA TEXNHTHXZ META=HX «ETMA»
Oikovopikég Kataotdoeig 31-12-2007

3. AHAQZEIX MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(ZUpoewva e 10 dpbpo 5 § 2 Tou N.3556/07)

Ta yéAn Tou AioiknTikoU ZupBouAiou TG «A.E. TEXNHTHZ META=HX ETMA»

1. Xapidaog Aidutreng Tou Aswvida Mpdedpog Tou A 2. & A/vwyv ZUPBOUAOG
2. Nik6Aaog Mapaykog tou Newpyiou  MEAOG Tou A % N eKTEAECTIKG
3. TNauAog TooukAidng Tou lMETpou MeEAoG Tou A.3. EKTEAECTIKO,

utré TNV w¢ Aavw 1016TNTA POG, Kal 0 TPITOG atrod ePdg €I8IKWG TTPOG ToUTo opicBeic atmd 10
AloiknTiké  ZupPBoUAio g Avwvupng Etaipeiag pe v emwvupic AE. TEXNHTHX
META=HX ETMA (epe€nc kaloupevn yia Adyoug cuvtopiog wg «Etaipeio» 4 «ETMAY),
OnAwvouue Kai BERAILVOUNE PE TNV TTAPOUCA OTI £ OCWV YVWPICOUE :

e O eTACIEG OIKOVOUIKEG KaTaoTAoEIG TNG eTaipeiag «A.E. TEXNHTHZ META=HX ETMA»
yla tnv Trepiodo 1/1 — 31/12/2007, o1 otroieg katapTiodnkav cUPQWVa PE TA I0XUOVTO
AoyioTIKG TTpdTUTTa, Kal apou AneBei utr owiv n 'EkBeon EAéyxou kal OIKOVOUIKAG
MAnpoopnong Tou TakTikoU OpkwtoU EAeykty AoyioTd, ameikovifouv Katd T1pOTTO
aAndn Ta oToIXEId TOU EvEPYNTIKOU KAl TTABNTIKOU, TNV KABapH 8£0n Kal T ATTOTEAECUATA
NG ETtaipgiag, kKaBwg kal Twv EMXEIPACEWY TTOU TTEPIAAPBAvVOVTAl OTNV EVOTTOINCN
eKAQUBavouévwy WS oUVOAO, CUPQWVA PE Ta OpIOUEVA OTIG TTapAYPAPouS 3 €wg 5, Tou
dpBpou 5 Tou v. 3556/2007.

e 1 'ExkBeon Alaxeipioewg Tou AloKnTIKoU 2uuBouAiou TngG ETaipeiag kar n ouvnuuevn o€
auty Eme€nynuatiki ‘ExBean kar dpbpo 11 tou v. 3371/05 yia v mepiodo 1/1 —
31/12/2007, atreikoviCouv Kata 1pdTTO AANBr TIg TTANPOoYopieg TTou aTTaitouvTal BACEl TWV
opIfouEvwy Tou apBpou 5, TTap. 6 Tou N. 3556/2007.

ABrva, 27 Maprtiou 2008
O1 AnAouvTeg

XAPINAOZ ANIAMINEHZ NIKOAAOZ MAPAIKO2 NAYAOZ TZOYKAIAHZ

BEBAIQXH A.X.
ETAIPEIA TEXNHTHXZ META=HX «<ETMAx» A.E.
OIKOVOUIKEG KATAOTACEIG
™n¢ Trepiddou 1" lavouapiou 2007 — 31" AekeuBpiou 2007

BeBaiwvetal 0TI 01 CUVNUUEVEG ETHOIEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOCEIG
gival ekeiveg trou eykpiOnkav amé 10 AloiknTkd ZuuBoulio Tng 27/3/2008 kai €xouv
dnuoaciotroinGei ue TNV avaptnor Toug oto diadikTuo, otn dietBuvon www.etma.gr
Emonpaivetalr 611 0 dNUOCIEUBEVTA OTOV TUTTO OUVOTITIKA OIKOVOMIKA OTOIXEID OTOXEUOUV
OTO va TAPACXOUV OTOV QVOYVWOTN OPICHEVA YEVIKA OIKOVOUIKG OTOIXEid OAAG Ogv
TTOPEXOUV TNV OAOKANPWHEVN EIKOVA TNG OIKOVOMIKAG B€0NG KAl TWV QATTOTEAECUATWY TNG
eTaipeiag, ota omoia dev £xouv cupuTrEPIAN@OED, yia Toug AOYOUG TTOU EKTIBEVTAI OTNV €KBECH
MOG, Ol CUMMETOXEG OTIC BUYATPIKES KIVECIKEG ETAIPEIEG EVW €XOUV CUUTTEPIANPOEI Ta ETAIPIKA
Kal EvOTToINUEVA aTToTEAETUATA TNG BuyaTtpikAG nag EAANATE= A E. cuvretayuéva cUugwva
ME Ta AigBvn) MpoTUuTTa XpNuaTooikovopikAg MAnpoedpnong.
O lNpo6edpog Tou AloIKNTIKOU ZupBoulAiou

XAPINAOZ AIAMIMNEHZ

12)/(12)



ETAIPEIA TEXNHTHXZ META=HX «ETMA»
Oikovopikég Kataotdoeig 31-12-2007

. OIKONOMIKEZ KATAZTAZEIZ

1. IZOAOlZMOZ

Tng 31" AekeuBpiou 2007 kai TNG Xperiong mou éAnée tnv 31" AekeuBpiou 2006
(Mood o€ eupw)

nu.
ENEPIHTIKO
Mn KukKAo@opoUvTa TTEPIOUCIAKA OTOIXEIO
Evowuara Mayia 2.1
AuAQ TTEPIOUCIAKA OTOIXEIQ 2.2
Etrevduoeig o BuyaTpIKEG ETTIXEIPHOEIG 2.3
NOITTEG HOKPOTTPOBECUES OTTAITAOEIG
KukAo@opoUvTa TTEPIOUTIAKA OTOIXEIN
AmroBéuarta 2.4
MeAdTEG Kl AOITTEG OTTAITAOEIG 2.5
Taplakd diabéaiya Kal Icoduvaua 2.6
ZYNOAO ENEPIHTIKOY
NAGHTIKO
I1AIA KEQAAAIA
MeTéXWV TNG PNTPIKAG :
MeToxIkd Ke@dAalo 2.7
ATtroBepaTikd UTTEP TO APTIO
ATtroBepaTika
Képdn (¢nuieg) €16 véo
Aikaiwpata yeloyneiag
ZUvoAo 15iwv ke@aAdaiwv 2.10

YNOXPEQZEIX

MakpoTTpOBECHES UTTOXPEWOTEIG 2.8
MpoBAEYEIS yia TTapoxEG aTOUG EpyadéueEVoUg

MeTd TNV £€080 aTTd TNV UTTNPETia

NOITTEG HOKPOTTPOBECUES UTTOXPEWODEIG

BpaxuTrp6BeouEG UTTOXPEWOTEIG
MpounBeuTéG Kal AOITTEG UTTOXPEWTEIG 29
Dépol 100dAuaTOG & AoITToi @EpoI TTANPWTED!

ZYNOAO NAGHTIKOY

OMIAOS ETAIPEIA
31/12/2007  31/12/2006  31/12/2007  31/12/2006
8.316.250 8.322.782  8.272.193 8.273.882
1.000.000 1.241.405 0 0
18.682.276  20.841.306  20.738.268  22.897.298
139.923 108.439 4.576 2.140
28.138.449 _ 30.513.932  20.015.037 _ 31.173.320
1.088.155 1.023.377 0 0
1.565.650 1.607.393  10.442.939  10.474.516
2.045.144 3.461.200 1.879.354 3.289.436
4.698.949 6.361.426  12.322.293  13.763.952
32.837.398 __ 36.875.381  41.337.330 __ 44.937.272
22583.672  22.583.672  22.583.672  22.583.672
17.084.807  17.084.807  17.084.807  17.084.807
20.448.714  42.494.638  20.430.441  20.832.526
(30.849.289)  (49.484.971) (20.528.606) (17.993.727)
84 94 0 0
20.267.987  32.678.240 _ 39.570.314 _ 42.507.278
737.578 1.101.121 600.511 827.070
6.752 6.752 6.752 6.752
744.330 1.107.873 607.263 833.822
2.567.528 2.761.897 1.056.228 1.381.471
215.459 327.371 103.525 214.701
2.825.081 3.089.268 1.159.753 1.596.172
32.837.398 __ 36.875.381  41.337.330 __ 44.937.272

O1 onpeiwaoelg aTig oeAideg 18-38 atmoteAoUv avaTTOOTTACTO NEPOG AUTWYV TWV EVOTTOINUEVWY OIKOVOUIKWYV KATAOTAOEWV.
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ETAIPEIA TEXNHTHXZ META=HX «ETMA»
Oikovopikég Kataotdoeig 31-12-2007

2. KATAXTAZH ANMOTEAEZMATQN
MNa mnv mepiodo 1/1 £wg 31 AekepuPpiou 2007 kail 2006

(Mood o€ Eupw)

OMIAOZ ETAIPEIA
Znu. 1/1-31/12/2007  1/1-31/12/2006  1/1-31/12/2007 1/1-31/12/2006

KukAog epyaciwv 2.1 4.218.385 4.779.470 0 0
KéoT1og TwAnBéviwy (3.166.166) (3.572.131) 0 0
Miktd képdn ({npieg) 1.052.219 1.183.338 0 0
AMa £€00da ekueTAAEUTEWG 143.322 97.627 124.674 69.031
‘E€oda dioiknong (1.531.205) (4.135.320) (830.454) (2.276.661)
AvaTTpOCAPUOYH CUUHETOXWY (2.159.030) (2.066.184) (2.159.030) (2.066.184)
‘E€oda d1d6eang (621.738) (474.372) 0 0
A&iToupyik6 k€pSog (Cnpia) (3.046.428) (5.370.910) (2.864.810) (4.273.814)
Képdog (¢nuia) atrd cuppeToxr o€ BUYaTPIKEG 0 0 0 0
Xpnuatooikovouikd ¢coda/(€€oda) (kabapd) 2.13 61.149 (2.378.161) 86.891 (1.202.297)
Noimd é00da (£€0d0) (kabapd) 212 (21.583)  (45.474.609) 243.039  (18.258.004)
Képdn (¢npieg) rpo @pépwv (3.076.866) (53.223.680) (2.534.880) (23.734.115)
Po6pog £1000MUATOG 68.660 (267.913) 0 (205.343)
Képdn (¢nuieg) rep16dou (3.008.206) (53.491.593) (2.534.880) (23.939.458)
Képdn (Cnuieg) peTdXWV HeElown@iag (24) (9.920.603)
Képdn (npieg) MeTdxwv Mn1pikiAg (3.008.182)  (43.570.990)

Znpigg KATAa METOX N TTOU avaAoyouv

OTOUG HETOXOUG TG MNTPIKIG YIA TV

mepiodo (o Eupw) (0,165) (2,392) (0,139) (1.314)

O1 onueiwoeig oTiG oeAideg 18-38 ammoTeAoUV avaTTAOTTAGTO UEPOS AUTWV TWV EVOTTOINMEVWY OIKOVOUIKWV KATAOTAOEWV.
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ETAIPEIA TEXNHTHXZ META=HX «ETMA»
Oikovopikég Kataotdoeig 31-12-2007

3. KATAXTAZH TAMIAKQN POQN
MNa mnv mepiodo 1/1 €wg 31 AekepuPpiou 2007 kal 2006

gvotroinuéva) NMood o€ €

ZTOIXEIA TAMIAKQN POQN THZ NMEPIOAOY AMNO 1/1 — 31 AEKEMBPIOY 2007 (evorroinuéva kai pn

Ac1ToupyikéC ApaoTnpIOTNTEG :

Eiompdéeic amd amaitioeig

MANPWWES O€ TTPOUNBEUTES, EPYACOUEVOUG KATT.
MANPWUES (EIOTTPAEEIG ETTIOTPOPWV) POPWV
TéKo1 TANPWBEVTES

ZUvoAo Eiopowv (Ekpowv) amé NEITOUPYIKES
Apaotnpiotnreg (a)

EtrevduTikéC ApaoTnpIOTNTEG ©

MANPWUEG YIQ TNV OTTOKTNOT EVOWUOTWY Kal AUAWV
TTayiwv oToIXeiwv

Eiompdéeic amd TWANON EVOWPATWY Kal GUAWY
TTayiwv oToIXeiwv

Eiompdéeig (TTAnpwpég) amd mwAnon (ayopd)
ETEVOUTIKWV TITAWV (UETOXWV, a&loypa@wv)
Tokol eI0TTPaXOEVTES

20voAo Eicpowyv (Ekpowv) amé EmevouTikéG
Apaotnpiornres (B)

XpnuoatodoTikég ApaoTnpPIOTNTEG:

Eiompdgeig améd ekdobévra / avaAngBévra daveia
E€opAnocig daveiwv

E€opAnoeig uTroxpewoewyv amd XpnuUaTodoTIKEG
MIOBWOEIS (xpEOAUOIA)

Mepiouata TTAnpwOEvTa

20voAo Eicpowyv / (Ekpowv) amé XpnuaroSoTIKEG

Apaornpiérnreg (y)

KaBapn aténon / (ugiwon) oTa Tapiakd Siadéoipa

Kol 1008 0vapa TTePI6dou (a) + (B) + (y)

Tapiakd d1aBécipa Kal 1I0030vaua évapéng epiédou

Tauiakd diaBéaiya kal Icoduvapa Aéng Tepiddou

O OMIAOS H ETAIPEIA
1/1 = 31/12/2007 1/1 —31/12/2006 1/1 —31/12/2007 1/1 —31/12/2006
4.956.257 8.483.656 262.823 (873.796)
(5.847.473)  (11.514.834) (1.420.571) (1.624.023)
(111.245) (129.038) (111.176) (76.134)
(54.341) (2.489.117) 0 (1.251.358)
(1.315.303) (5.649.333) (1.268.924) (3.825.311)
(2.436) 0 (2.436) 0
0 52.669.434 0 31.372.079
0 2.792.931 0 930.217
99.392 90.239 87.837 49.061
96.956 55.552.604 85.401 32.351.357
28.850 34.545 0 0
0  (41.592.777) 0  (21.649.137)
(226.559) (5.169.879) (226.559) (3.681.573)
0 (150.267) 0 (143.119)
(197.709)  (46.878.378) (226.559)  (25.473.829)
(1.416.056) 3.024.893 (1.410.082) 3.052.217
3.461.200 436.307 3.289.436 237.219
2.045.144 3.461.200 1.879.354 3.289.436

O1 onpeiwaoelg aTig oeAideg 18-38 atmoteAoUv avaTTOOTTACTO NEPOG AUTWYV TWV EVOTTOINUEVWVY OIKOVOUIKWYV KATAOTACEWV.
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ETAIPEIA TEXNHTHXZ META=HX «ETMA»
Oikovopikég Kataotdoeig 31-12-2007

4. KATAITAZH METABOAQN IAIQON KEDQAAAIQN
MNa mnv mepiodo 1/1 £wg 31 AekepuPpiou 2007 kail 2006

(Mood o€ Eupw)

YréAoiro katd tnv 1 lavouapiou 2006
oluQwva pe

Ta ATXT

Képdog / ({nuia) TTou avayvwpioTnke dueca
oTa idla ke@AAaia

Képdog / (¢npia) atmroTipnong HETOQEPO-UEVO
ot euBeiag oTa idia ke@daAaia

Am0oBepaTIKG ETAVEKTIUNONG PETAPEPOUEVO
ot eubeiag oTa idia ke@daAaia
ZuvaAAayuaTikéG DIaQopES UETATPOTTIAG
I00AOYIOPWV

ZUvoAo KoBapou gIc0dAUaTOg
HETaQEPOPEVO aTr’ EUBEiag OTA iBIa
Ke@AAaia

AlavepnBévrta pepioparta (kEpdN)

AUgnon/ (ueiwan) peToxIKoU Ke@aAaiou
Ayopég (TTWAAOEIG) 18IV PETOXWV
Emidpaon ota SIKaIWPaTa JEIOWN@iag amé
eayopd emimAéov pepidiou BuyaTpIkig
Alkaiwyarta peloyn@iag amé mwAnon pepidiou
Buyarpikwv

KaBapo képdog / (gnuia) Tep1ddou PETG opwv

YtroAoitro katd Tnv 31 AekepfBpiou 2006

YmréAoitro kartd Tnv 1 lavouapiou 2007
oUp@wvape Ta ANXN

Képdog / (¢npia) mou avayvwpeioTnke dueca
oTa idla ke@AAala

Képdog / (nuia) amoTiunong YETOPEPS-UEVO
o’ gubeiag oTa idia KepaAala

ATTOBENQATIKO ETTAVEKTIUNONG HETAPEPOUEVO
o’ gubeiag oTa idia KePAAala
YuvaAAaypaTiKéG DIOPOPEG HETATPOTING
I00AOYIOPWV

ZUvoAo kKoBapou gIc0dAUaTOog
HETaQEPOPEVO aTr’ EUBEiag OTA iBIa
Ke@AAala

AlavepnBévrta pepiopata (k€pdn)

AUgnon / (Ueiwan) peToxikoU Ke@aiaiou
Ayopég (TTWANCEIG) 1IBiwV PETOXWV

Emidpaon ota dikaiwpata peloyngiag amoé
e€ayopd emi TAéov pepidiou BuyaTpikrg
Aikaiwpara pelowneiag amd TWANCn Pepidiou
Buyatpikwyv

KaBapd Képdog / (¢nuia) Tepiddou PeTa
Popwv

YméAoitro katd tnv 31 AekeuBpiou 2007

Atrod1d6ueva aToug PJeTdXOUG TNG MNTPIKAS

AmoBepaTikO Noimra AmroTeAé-
MeToxiko Ymép 10 Emavekri- AmoBepa- opoTa Zivoho
KegpdAaio Aprio pnong TIKG €I véov
20583672  17.084.807 10.662.232 13.633.846  (10.177.751)  53.786.806
0
22.426.538 51400  (9.577.397)  12.900.540
(25.700.878) 25.700.878 0
0
0 0 (3.274.341) 51400  16.123.481  12.900.540
(240.610) (240.610)
0
0
0
0
(23.939.458)  (23.939.458)
22.583.672  17.084.807 7.387.891 13.444.635 (17.993.727)  42.507.279
22583672  17.084.807 7.387.801 13444635 (17.993.727)  42.507.279
(161.475) (161.475)
0
0
0
0 0 0  (161.475) 0 (161.475)
(240.610) (240.610)
0
0
0
0
(2.534.880)  (2.534.880)
22.583.672  17.084.807 7.387.891  13.042.550 (20.528.607)  39.570.314

O1 onpeiwoelg oTig oeAideg 18-38 amoTeAoUv avaTTOOTIOOTO PEPOG QUTWV TWV EVOTTOINUEVWV OIKOVOMIKWY KOTAOTACEWV.
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ETAIPEIA TEXNHTHXZ META=HX «ETMA»
Oikovopikég Kataotdoeig 31-12-2007

5. ENOMNMOIHMENH KATAZTAZH METABOAQN IAIQON KEDAAAIQN

MNa tnv mepiodo 1/1 €wg 31 AekepuPpiou 2007 kan 2006

YéAoito kard Tnv 1 lav/piou 2006 cUPPWVA HE
Ta AMNXM

Képdog / ({nuia) Trou avayvw-picTnKE GUECA OTa
idla ke@ah

Képdog / ({nuia) amoTiunong HETAPEPOPEVO OTT
€uBeiag oTa idla kepaAaia

ATOBEPATIKO ETTAVEKTINNONG HETAPEPOUEVO OTT'
€uBeiag oTa idla kepaAaia

ZUVOAAQYHOTIKEG DIAPOPEG HETATPOTTAG
ZUvoAo kaBapoU €16081 .

HETAPEPOPEVO aTr’ uBgiag oTa iBla ke@dAaia

AlaveunBévia pepiopata (kEpdn)
KaBapd képdog / (Znpuia) TepidBou PETG POpwv

YmoéAoimro katd Tnv
31 AekeuBpiou 2006
YmoéAoimro Katd Tnv

1 lavouapiou 2007 cGp@wva pe Ta ANXN

Képdog / ({nuia) Trou avayvw-pioTnke Gueca oTa
idla ke@ah

ZUvoAo kKaBapOU 1008 PO-TOG HETAPEPOPEVO
o’ gudgiag oTa idia ke@EAaia

AlavepnBévra pepiopara (kEpdn)
KaBapod Képdog / (nuia) Tepiddou PETE popwv

YméAoiro kartd Tnv
31 AekeupBpiou 2007

O1 onueiwoelg oTig oeAideg 18-38 amoTeAoUv avaTTOOTIACTO PHEPOG OUTWYV TWV EVOTTOINUEVWYV OIKOVOMIKWY KOTOGTACEWV.

Atrod186ueva aToug ETEXOUG TNG UNTPIKAS

(Mood o€ Eupw)

AmoBeparikd Aoimra AmroreAé-opata
Meroxiké Ymép 10 EmavekrTi- AmoBepa-TIKG £1g véov Zovolo Aikaiwpara Zovolo
peloyn@iog
Kegahaio Aprtio Mnong
22.583.672 17.084.807 12.258.327 13.701.897 -9.257.387  56.371.316 4.128.951 60.500.267
-20052 -20052 -20052
29.177.077 51.400 -9.577.397  19.651.080 6.589.657 26.240.737
-34.047.513 1.077 34.047.513 1.077 1.052 2.129
0 0 -4.870.436 52.477 24.224.805  19.406.846 6.483.278 25.890.124
-240.610 -240.610 -240.610
22.583.672 17.084.807 7.387.891 13.513.764 -28.603.838  31.966.296 691.892 32.658.188
22.583.672 17.084.807 7.387.891 13.513.563 -28.603.838  31.966.095 691.893 32.657.988
691.809 691.809 -691.809 0
-27.912.029

-141.184 -141.184 -141.184
0
0
0 0 0 -212.331 0 -212.331 0 -212.331
-240.610 -240.610 -240.610
-3008206 -3008206 -3008206
22.583.672 17.084.807 7.387.891 13.131.769 -30.920.235  29.267.904 84 29.267.988
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ETAIPEIA TEXNHTHXZ META=HX «ETMA»
Oikovopikég Kataotdoeig 31-12-2007

A. ENEZHIHZEIZ A TA ZTOIXEIA TQN OIKONOMIKQN KATAZTAZEQN

1. FENIKEZ TAHPO®OPIEZ

H etaipeia ETMA AE. €xel Tn popery Avwvupou ETaipeiag kar Kal o JETOXEG TNG Eival
€lIoNYMEVEG 0TO XpnuaTioTrpio ABnvwy. ‘Exel Tnv £0pa NG otnv ABriva, ACKANTTIOU 23 Kal N
dielBuvony ¢ oTto diadiktuo eival www.etma.gr. Oi OIKOVOUIKEG KaTOOTAoEIG Tng 31
AskepBpiou 2007 eykpibnkav amd 10 Aloiknmiké ZuuBoUhio Tnv 26" Maptiou 2008 kai
UTTOKEIVTAI OE OPICTIKNA EYKPICN atrd TNV ETACIA [EVIKA ZUvEAEUON Twv METOXWV.

H eraipeia pag, oUP@wva HE TO 1O0XUOV KOATAGTATIKO TNG, €XEl TTANV Twv GAAWV
XOPOKTAPO OCUMUETOXIKAG ETAIPEIOG KAl QOKE TNV PIOPNXAVIKA KOl EUTTOPIKA TG
OpaoTnPIéTNTA HECW TWV BUYATPIKWY TNG ETAIPEIWV.

Mepaitépw, n TPOoEPATn TToAeodOUIKA puBuion TnG TTeEpIoXAs Tou EAaiwva TTou pag
aQopd, ETITPETTEI TNV AVATITUEN ETTIXEIPNMATIKAG OpaCTNPIOTNTAG GTOV TOMED Twv, agloAdyou
EKTACEWG KOl QVTIOTOIXOU O&iag OKIVATWY, TTOU £XOUV TTapaueivel otnv 1010KTNCIa NG
gTaipeiag, OpacTnPIGTNTA TToU TTEPIAAURBAVETAI ETTIONG OTOUG KATAOTATIKOUG TNG OKOTTOUG.

O1 eyKaTaOTACEIG TWV BUYOTPIKWY ETAIPEIWV EUPICKOVTAI :

a) Tng EAAATE= A.E. otnv ABriva (AckAnTTIoU 23)

B) Tng HEILONGJIANG ETMA Chemical Fibre Co. Ltd kail

NG HEILONGJIANG LONGMA Chemical Fibre Co. Ltd otnv Kiva, kai
Y) Tng RONALTEX S.A.S, otnv omoia n ETMA Oupuetéxel p€cw NG BuyaTpiknAg
EANATE= AE., otnv MaAAia.

Z0voyn TWV CNUAVTIKWY AOYIOTIKWV apXWV

O1 BaclkEG AOYIOTIKEG dPXEG TTOU UIOBETABNKAV yia TNV KATAPTION QUTWV TWwv
AOYIOTIKWV KOTAGTACEWY DIATUTTWVOVTAI TTAPAKATW :

1.1. Bdon kardapTiong

O1 oikovopikEG KaTtaoTaoelg TG Etaipeiag tng xpricewg 2007 €xouv KATOPTIOTEI
olgewva e T1a  Aigbvy lMpdtumma  Xpnuartooikovopikhs  MAnpogdpnong  (AMXI),
TepIAapBavopevwy Twv AleBvwv AoyioTikwy lMpotummwy (AAIT) Kal EpUNVEILV TTOU €XOUV
ekdoBei ammd Tnv EmTtpot) Algpunveiwv Twv AigBvwv lMpotdmwy XpnuoTOOIKOVOUIKAS
[MANpo@o6pNnoNg, OTTWG autd £xouv UIoBeTNBEi amd TNV EupwTraikn ‘Evwon, koBwg kal Ta
ATTXI 1Tou €xouv ekdoBei atrd To ZuuBouAio AieBvwov AoyicTiKwy MpoTuttwy (ZAAM).

O! OIKOVOUIKEG KATOOTACEIS TIPETTEl va AngBouv utroywn o€ ouvduaoud ME TIG
OIKOVOUIKEG KaTaoTaoels TG 31/12/2006 kaBOTI he autdv TOV TPOTTO TTPOCEQEPETAl TTIO
OAOKANPWHEVN EVNUEPWON GTOV AVOYVWOTN.

21NV TTponyouuevn XPAon TrpoRrikape otnv aAlayry Tng akoAoBoUpevns AOYIOTIKAG
TTONITIKAG YIA TIG OTTOTIMACEIG TWV CUPMETOXWY O BUYOTPIKEG ATTO TO KOOTOG KTHOEWG OTNV
euAoyn agia. Q¢ €k TOUTOU N CUMMETOXN MaG OTIC BuyaTpikég eTaipeieg TNG Kivag kaBopioBnke
Bdoel g 1coTiyiag AoAAapiou — Eupw 010 TTO06 Uwoug € 18.682.276,00 10 o1roio, Kard tnv
amoyn tnG dielBuvong NG ETaipeiag, avratrokpiveral otnv €0Aoyn agia.

H eToiyacia Twv OIKOVOUIKWY KATAOTACEWV OCUUQWVA MPE TIG YEVIKWG OTTOOEKTEG
AOYIOTIKEG APXEC ATTAITEN TN XPNOIMOTTOINCN UTTOAOYIOUWY KOl UTTOBECEWY TTOU ETTNPEACOUV
TA AVAQEPBEVTA TTOCA TWV TTEPIOUCIAKWY CTOIXEIWVY KAl UTTOXPEWOCEWY, TN YyVWOTOTToiNoN
EVOEXOUEVWY OTTAITACEWY KOl UTTOXPEWOEWY KATA TNV NUEPOMNVIA TWV OIKOVOMIKWY
KATAOTACEWV Kal Ta ava@epBEvTa TTood €06dwv Kal €¢60wv katd tn didpkeia tng Tepiddou
utté avagopd. MNapd 10 yeyovog 6T auTtoi ol uttoAoyIouoi Bacifovtal oTnv KaAUTEPn duvaTh
yvwon tng dietBuvaong NG ETaipeiag o oxéon PE TIC TPEXOUCEG OUVBNRKEG KAl EVEPYEIEG, TA
TTPAYMATIKA OTTOTEAECPATA WTTOPE TEAIKA va DIO@EPOUV ATTG QUTOUG TOUG UTTOAOYICHOUG.
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ETAIPEIA TEXNHTHXZ META=HX «ETMA»
Oikovopikég Kataotdoeig 31-12-2007

Néa TTPOTUTTA, EPUNVEIEG KAI TPOTTOTTOINGCN UPICTAUEVWY TTPOTUTTWV

JUYKEKPIMEVA VEQ TTPOTUTTA, TPOTTOTTOINCEIS TTPOTUTTWY Kal DIEpUNVEIES €xouv ekDOBEI,
TO OTTOIO €ival UTTOXPEWTIKG yIa AOYIOTIKEG TrEPIOdOUG TToU EeEKIVOUV KATA TN JIAPKEIQ NG
Tapoloag xpriong f MetayeveoTepa. H extiunon tou Opilou OXETIKA pe Tnv emidpacn atrd
TNV EQAPHOYHA AUTWY TWV VEWYV TTPOTUTTWY Kal SIEPUNVEIWY TTAPATIBETAI TTAPAKATW.

Néa AoOyIOTIKG TTPOTUTTA TPOTTOTTOINCEIG Kal epunveieg Tng EAAMNXI pe 1o0x0 amd 10
2007.

MNpOTUTTO UTTOXPEWTIKA VIO TO 2007

e AMNXM 7 - XpnUaTOOIKOVOUIKGA epYaAgia: M'VWOTOTTOIRCEIG KAl CUUTTANPWHUATIKNA
Tpotrotroinon oto AAMN 1 - MNapouciaon Twv OiKovouiIKwY KataoTAoEWV:
NvwoTtomroinoeig KepaAaiou

To TPOTUTTO KAl N TPOTTOTTOINCH €ICAYOUV ETTITTAEOV YVWOTOTTOINCEIS HE OKOTTO TN
BeAtiwon tNG TTapeXOUEVNS TTANPOPOPNONG OXETIKA HE TO XPNMATOOIKOVOUIKA PECO Kal OEv
E€XOUV ETTTITWON OTNV TAGIVOUNON KAl QTTOTIUNON TWV XPNUOTOOIKOVOMIKWY HECWY TOU
Ouilou, ouTe OTIC YVWOTOTIOINCEIG TTOU AQOpPoUV TN QOPOAcyia KAl TOUG TTPOUNBEUTEG Kal
Aoirég uttoxpewaoelg. O1 TTPdVOoIEC TOU CUYKEKPIYEVOU TTPOTUTTOU €£XOUV EQPAPUOCTEI OTNV
ouvTagn TwV OIKOVOUIKWY KATAOTACEWV.

AlEpUnVeieC UTTOXPEWTIKEG Via TO 2007

e AEEXI 7 - Epappuoyn TG neBodou eTravadiarotrwong tou AAI 29

H diepunveia mapexer kaBodAynon OXETIKA Pe TNV e@apuoyn Tou AAI 29 og pia epiodo
TTapoUCiacng oTNV OTToIa [Ia ETTIXEIPNON avayvwpilel Tnv Utrapén utrepmAnBwpIicuoUu TNV
olkovodia TOu  A€ITOupylkoU  vopiopatog  Tng, €QOCOV N OIKovopia  Ogv  ATav
UTTEPTTANBWPICTIKI] OTNV TTPOYEVEDTEPN TTEPiINdO. Aedopévou OTI Kapia atrd TIG ETAIPEIEG TOU
Ouihou dev Aecitoupyei o piIa UTTEPTTANBWPICTIKA oikovouia, auth n Oiepunveia dev Ba
ETTNPEACEI TIC OIKOVOUIKEG KATAOTAOEIG Tou OpiAou.

e AEEXI 8 - MNedio epappoyng AMXIM 2

H digpunveia €e1dlel cuvalAayEg TTou TTEPIAAUBAVOUY TNV €KOOON CUUMETOXIKWY TITAWY
- OTTou TO avayvwpiciyo AauPavOouevo Tiunua €ival JIKPOTEPO atrd TNV eUAoyn agia Twv
OUMMETOXIKWY TITAWV TTOU €KOGONKAV — TTPOKEINEVOU va KABOPIOTE €AV EUTTITTTOUV H OXI OTO
medio epapuoyrg Tou AMXI 2. H digpunveia dev Ba €TTNPEACE! TIG OIKOVOUIKEG KATACTACEIG
Tou OpiAou.

e AEEXIMN 9 - EmavagioAéynon Evowparwpévwy Mapdywywv

H digpunveia amaitei Pia OIKOVOMIKA oviétnTa va afloAOYACOEl €AV €va EVOWUATWHEVO
TOPAYwYyo TTPETTEI yIa va diaxwpIoTel atrd 1N cluBacn PE TNV OTToId ATTOKTHONKE KAl va
aglohoynBei w¢ pePovwUEVO TTaPdywyo OTAV N OIKOVOWIKA ovtdtnTa YivETAl QpXIKA
OUMBaAAGuEVO PEPOG aTn oUupBacn. H digpunveia dev €xel e@apuoyr otov OuiAo.

e AEEXI 10 - Evdidpeoeg Oikovouikég KaTtaoTaoelg Kal ATTOpEIwoN

H digppunveia atrayopeuel TIg CnMIEC ATTOUEIWONG TTOU avayvwpiovTal o€ JIa evOIAUEDN
mepiodo, 60ov agopd Tnv utepatia, TIC €TEVOUCEIC OE OUMMETOXIKOUG TITAOUG KaI TIG
eTTEVOUCEIG OE XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ TTOU avayvwpifovTal o€ K6OTOG, va
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QVTIOTPAPOUV OE I0OAOYICUOUG PETAYEVECTEPWYV NUeEpoPnVIwy. H digpunveia dev eTnpPeddel
TIG OIKOVOMIKEG KATaoTAoEIg Tou OpiAou.
MPdéTUTTA UTTOXPEWTIKA PETA a1TO TNV 1N lavouapiou 2008

e ANNXIM 8 - Topgig ApacTNPIOTAHTWV

To mpérutro €xel epappoyry amd v 1n lavouapiou 2009 kai avtika@iotd 1o AAI 14,
oUN@WVa JE TO OTTOI0 OI TOMEIC avayvwpifoviav Kal TTapoucidalovtav he BAon ia avaAuon
amoédoong Kal KivOUvou. ZUpoewva pe 10 AMXIT 8, o1 TouEiG atToTeAOUV CUCOTATIKA MIOG
OIKOVOWMIKNG ovTOTNTAG TToU €€eTAlOVTAl TAKTIKA atrd Tov AicuBuvovta ZUuBoulo / AloiknTikd
ZUMPBOUAIO TNG OIKOVOMIKNAG OVTOTNTOG KAl TTAPOUCIACoVTal OTIC OIKOVOUIKEG KATOOTACEIG JE
Baon autAv TnNv ecwrepikh katnyopiotroinon. O Ouidog Ba epappdoel 1o AMNXI 8 atmé v 1
lavouapiou 2009.

e AAIN 23 — KéoTog Aaveiopou

H avaBewpnuévn €kdoon Tou TTapatrdvw TTPOTUTToU £XEl EQapuoyh atrd Tnv 1 lavouapiou
2009. H Baoikr) dilagopd oe oxéon Pe TNV TTponyouuevn ékdoon a@opd TV KAtdpynon tng
ETAOYAG avayvwpiong wg €6odo Tou KOOTOUG OAVEIOUOU TTOU OXETICETAI ME TTEPIOUCIOKA
OTOIXEIO €vepynTIKOU yIa TO OTTOIA OTTAITEITAI €va ONUAVTIKG XPovikd OIdoTNua WOoTE va
MTTOpPECOUV va Asitoupyricouv 1j va TTwAnBouv. O Ouihog Ba epapudoel 1o AAM 23 atrd 1
lavouapiou 2009.

Algpunveiec UTTOXPEWTIKA UETE amrd Tnv 1" lavouapiou 2008

e AEEXI 11 - ANXN 2: ZuvaAAayég 1diwv Metoxwv Opilou

H diepunveia €xel epapuoyn yia Xprioeig mou ekivouv atmé tnv 1n MapTiou 2007 Kal
dlacagnvicel Tov XeIpPIoPO 61Tou o1 UTTAAANAoI piag BuyaTtpikAg Taipeiag AauBAvouv PETOXEG
NG MNTPIKNAG E€Taipeiag. AuTA n Aigpunveia atmaitei OTTwG OUVOAAQYEG OTIC OTTOIEG
TOPAXWPEEITAI 0€ €PYyalOUEVO DIKAIWNA ETTI CUPMETOXIKWY TiTAWY, BewpouvTal yia OKOTToUg
AOYIOTIKAG QVTIMETWTTIONG WG AMOIBEC TTou KaBopifovtal ammd TNV agia tng PETOXNAG Kal
dlakavovifovTal JE CUMMPETOXIKOUG TITAOUG, OKOPN Kol OTnv TTEPITTTwon &TTou n eTaipEia
ETTIAEYEI i} €XEI TNV UTTOXPEWGN VO OYOPACEl AUTOUG TOUG CUNMETOXIKOUG TITAOUG aTTO TPITOUG
I Ol MPETOXOl TNG ETAIPEIOG TTAPEXOUV TOUG TTPOG Trapayxwpenon TitAoug. H Aigpunveia
ETTEKTEIVETAI ETTIONG KOI OTOV TPOTTO TTOU Ol BUYOTPIKEG XEIpidovTal, OTIC ATTAEC TOUG
OIKOVOUIKEG KATAOTAOEIG, TTpoypdupaTa étmou o epyaddpevol Toug AapBdvouv dikalwpaTa
ETTi OUMMETOXIKWV TiTAWV NG PNTPIKAG eTaipeiag.. H digpunveic dev Ba eTnpedoel TIg
OIKOVOUIKEG KATaOoTAOEIG Tou OiAou.

e AEEXIM 12 - Zupowvieg Mapaxwpnong

H Aigpunveia 12 Tpayupartederal Tov TPOTTO UE TOV OTTOIO Ol OPYAVICMOI TTOU TTOPEXOUV
UTTNPECiEG Ba TTPETTEl va e@apuolouv Ta uttdpyxovta AieBvrh MNpoTutta XpnuaTOOIKOVOUIKAS
MAnpoeo6pnong (AMXIM) yia va KAataxwprioouv TIG UTTOXPEWOEIC TTOU avaAauBdavouv Kal Ta
OIKQIWPATA TTOU TOUG TTapaXwpoUvTal OTIG OXETIKEG CUMPBACEIS TTapaxwpnons. Me Baon 1n
Algpunveia ol opyaviouoi auToi dev Ba TTPETTEI v AVAYVWPICOUV TN OXETIKA UTTOOOMN WG
gEvowpuata Tdyia  OTOIXEid, OAAG va  avayvwpioouv €va  XPnUOTOOIKOVOUIKO  OTOIXEIO
EVEPYNTIKOU KATA 1] £€va ACWPOTO TTEPIOUCIAKO oToIxeio. H Algpunveia 12 €xel egapuoyr atrd
1/1/2008 kai dev €xel epappoyr otov OpiAo

e AEEXI 13 - Mpoypdupara moTOTNTAG TTEAATWV

H diepunveia €xel epappoyn amd tnv 1 louAiou 2008 kai diaca@nvilel TO0 XEIPIOPO TwvV
ETAIPILUV TTOU Xopnyouv KATTolag uop®ng emBpdBeucn OTOTNTAG OTTWG «TTOVIOUG» N
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«TOEIOIWTIKA PiNla» o€ TTEAATEG TTOU ayopdlouv ayaBd ry utnpecieg. H digpunveia Ogv €xel
epapuoyn atov Opiho.

e AEEXI 14 - Opia TTEPIOUCIOKWY COTOIXEIWV KABOPIOUEVWY TTOPOXWYV, EAAXIOTO
ATTAITOUEVO OXNUATIONEVO KEPAAAIO Kal I aAANAETTIOpAOT TOUG

H Oiepunveia €xel epappoyr ammd v 1n lavouapiou 2008 kal ava@EépETal O TTAPOXES
META TNV €€000 atmd TNV uTTnPEECia Kal AAAG POKPOXPOvIa TTPOYPAPUATa KABOPICHEVWV
TAPOXWYV TTPOG ToUG gpyaldpevoug. H digpunveia diaca@nviel TTOTE OIKOVOUIKG OQEAN HE TN
HMOP®N ETTIOTPOPWY QTG TO TTPOYPANMA 1 HEIWOEWY HEAAOVTIKWYV EICQOPWY OTO TTPOYPAMHA
mpémel  va  BewpnBoluv  wg diabéciya, WG n  Umapén €Aaxiotou  AmAITOUNEVOU
oxnuaTiopévou Ke@ahaiou evdexouévwg Ba enpéadle Ta JIABECIUA OIKOVOUIKG OQEAN WE TN
MOP®N MEIWOEWY MEAAOVTIKWYV €I0QOpWY Kal TéTE n UTTapgn €Aaxiotou amaiToUuEVOU
oxnuaTioyévou KegaAaiou Ba  dnuioupyouce utroxpéworn. O Opuihog Oev €xel TETOIA
TTPOYPANMATA TTAPOXWYV YId TOUG £PYACOUEVOUG, KATA CUVETTEID N diEpunveia auTtr) Oev EXEl
epapuoyn atov Ouiho

1.2. Evotroinon

OuyaTpIkEC ETAIPEIES.

O1 evOTTOINUEVEG OIKOVOUIKEG KATAOTACEIC TTEPIAANBAVOUV TNV OIKOVOMIKY KATAOTOON
NG ETAIPEIAG KOl TWV ETAIPEIWV TTOU EAéyxovTal atrd auTr Tnv 31" AekepBpiou 2007 .

EidikéTepa, TEPIAQUPBAVETAI N EVOTTOINPEVN OIKOVOUIKY KaTtdotaon tng EAAATE= AE.,
n omoia mepiExel kai TNV Buyatpik Tng RONALTEX S.A.S.

H evoTtroinon twv etaipeiwv NG Kivag Oev €yive CUNQWYVA UE Ta 60O QVAPEPOVTAl OTNV
‘ExBeon diaxeipicewg Tou A.X. yia T xprion 2006 6Tou onueiwveTal 611, eV EVOTTOIOUVTAI TA
OTTOTEAEOUATA TWV BUYQTPIKWY HAG ETAIPEIWV TNG Kivag ol YETOXES Twv OTToiwv Oev gival
EICNYMEVEG OTO XPNUOTIOTAPIO, OUTE OTn XWwpa TngG €9dpag autwyv TTPoRAETTETAI duvnTIKA
epapuoyn Twv AAl kol Katd ouvétreld, cuPewva pe Ta opigdueva otnv § 1 €0. (B) Tou
apBpou 134 tou N.2190/20, 6TTWG IoXUEl, OeV UTTOKEIVTAI GE gvoTroinon. TIg amOYeIg Pag
QUTEG EXOupe TTEPIAGRel otnv atmd 26/6/2006 Aitnonl pog AKUPWOEWG eVWTTIOV Tou A.
Egeteiou ABnvwv 1ng amd 26/4/2006 Atropdocewg Tou X.A. Kol TG EMTPOTNC
KepaAaiayopdg yia Tnv TTPOCwWEIVE) avacToAr TnG OIOTTPAYUATEUCEWS TWV METOXWV TNG
ETAIPEIOG MAG.

2TIG OTOUIKEG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKAG eTalpeiag, TTAéov atréd 30/6/2006, ol
eEVOUCEIG OE BUYATPIKEG ETTIXEIPAOEIS ATTOTIMWVTAI OTO TEAOG KABe xprong oTtnv euAoyn
agia paon Tou v. 3460/2006.

O1 diagopég amoTiunong Twv  CUMMETOXWY avTiAoyiovial OTnv €votroinon Tng
RONALTEX.

O1 OIKOVOMIKEG KATOOTACEIG TWwV Buyatpikwy €TAIPEIWY  TTEPIAAUBAvVOVTal  OTIG
EVOTTOINMEVEG OIKOVOMIKEG KATACTACEIC OTTO TNV NUEPOUNVIA TTOU ATTOKTATAI O EAEYXOG MEXP!
TAV NUEPOMNVIA TTOU TTAUEI va UQIoTATAI O EAEYXOG.

H xpnoiyotroiolpevn AoyioTiK u€B0BOG yia TNV evoTroinon €ival N oAk péBodog.

To kbéoT1o¢ amékInong Wiag BuyartpikAG €ival n e€UAoyn afia Twv TTEPIOUCIAKWYV
oToIxeiwv TTou 066nKav, TWV CUPMPETOXIKWY TITAWVY TTOU €KOGBNKAV KOl TWV UTTOXPEWOEWYV
TTOU avoAA@Onkav Katd Tnv nuepounvia g avraAlaynig, TTAéov Tuxdv KOOTOUG AuECA
EMPPITITEOU OTNV OUVOAAayr. Ta €CATOUIKEUPEVA TTEPIOUCIOKA OTOIXEIQ, UTTOXPEWOEIC KOl
EVOEXOMEVEG UTTOXPEWGCEIG TTOU CUVIOTOUV Mia ETTIXEIPNMATIKY] EVOTTOINGN ATTOTIMWVTAI KATA
TNV ATTOKTNON OTIC EUAOYEC Q&iEC TOUC QVEEAPTATWG TOU TTOCOCTOU CUMMETOXNG. To Trépav
TNG €UAOYNG agiag Twv €TTi YEPOUC OTOIXEIWV TTOU ATTOKTHONKAV, KOOTOG, KATAXWPEITAl WG
utrepagia. Av 10 OUuvOAIKO KOOTOG TNG ATTOKTNONG €ival PIKPOTEPO aATTO TNV €UAoyn agia Twv
ETTi HEPOUG OTOIXEIWY TTOU ATTOKTHBNKAV, N d10Qopd KATAXWPEITAI AUECA OTA ATTOTEAETUATA
Xpnoewe.
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O1 dieTaipikég cuvaAlayEg, Ta OIETAIPIKG UTTOAOITTA Kal KEPON atré cuvaAlayEg PETAEU
TWV ETAIPEIWV OTTAAEIQOVTAI KATA TNV EVOTTOINON.

H untpikr etaipeia kai n Buyarpik 1ng EAANATE= A.E. dev ackouv Blounxavikr Kai
euTTOPIKA OpacTnEIéTNTA Kal N OIOTTPAYUATEUCN TWV HETOXWY TOUG €XEI QVOOTOAEI ME
amogacn Tou 1o XA atd v 11 ZemreyBpiou 2006. ETriong kai ol Buyatpikég Tng Kivag amo
TIG apxég Tou 2006 diEkowav Tn PBlounxavikry toug dpactnpidétnta. H diakotr auth
ouveyifeTal Ewg oruEPA, TTAPAAANAG UE TIC TTPOCTTABEIEG VIO TNV ETTAVOAEITOUPYIA TOUG.

Kard tn AN ¢ TTponyoupévng xpnoewg 2006 n kaBapr 6éon tng BuyaTpikAg
EANATE= katéotn apvntiki kal n etaipeia Adn TpoERn oTiG TTPOPRAETTOUEVEG ATTO TO VOO
EVEPYEIEG YIA TNV QVTIMETWTTION TOUu TPORAAuUATOG autou ATtol: H emavaAntTik) ME oOTIg
24/1/08 arme@doioe: a) Tn peiwon Tou METOXIKOU KeQaAaiou kard € 3.656.652,48 did
MEWOEWG TNG OVOPAOTIKNG aiag TNG peToxrg amo € 0,66 ot € 0,30 pe cupwn@Ioud ZnuIwv.
B) Tnv augnon tou € € 3.047.210,40 petoxikou kepahaiou katd € 3.047.210,40 ue
KataBoAR petpntwv e TNV €kdoon 10.157.368 vEwv KOVWY QVWVUUWY  PETOXWV,
ovouaoTiKAG agiag € 0,30 kai pe miuA diaBéoewcg € 0,80 ekaotng, tng €€ € 0,50 ava petoxn
d1a@opdcg kal ouvoAika € 5.078.684,00 ayopévng o€ €Dk ammoBeuaTikd atro Tnv augnon Tou
MetoxikoU KegpaAaiou utrép 10 ApTIO.

1.3. MeTaTpoTr) {EVWV VORIOUATWYV
(1) Nouioua pétpnong kair avagopdag

To vouiopa péTpnong kar ava@opdg tou Ouidou amd v 1 lavouapiou 2002 eival 10
Eupw, KATG CUVETTEIQ Ol EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIC TTapoucidalovTal o€ Eupw
(€), T0 VONIoNQ aTToTiuNoNG TNG MNTPIKAG ETAIPEIAG.

(2) 2uvaAdayég kai utoAoimma

O1 cuvalhayég oe &Evo voplopa petatpeTTovial o Eupw Bdoel Twv 1I00TIPIWY TTOU
IoOXUOUV KATA TIC NUEPOMNViEG Twv cuvaAlaywv. Oi aTTaITOEIC KAl UTTOXPEWOEIC O EEVO
VOUIOPa KATA TNV NUEPOMNViIa oUVTAZNG TWV OIKOVOMIKWY KATOOTACEWV TTpocappolovTal
WOTE VA avTavakAoUV TIG CUVOAAQYMOTIKEG ICOTIMIEG TNG NUEPOMNVIOg ouvTagng. Ta KEPON
Kal ol {NMIES TTOU TTPOKUTITOUV aTTO TETOIEG CUVOAAQYEG (KOl OTTO T UETATPOTIH OTOIXEIWV TOU
EVEPYNTIKOU Kal TTaBNTIKOU EKQPACHEVA OE EEVO VOUICHQ) avayvwpifovtal TV Katdotaon
QTTOTEAECUATWY, €KTOC OTAV KATAXWPEOUVTAl OTnNVv KaBapry 8€on wg avayvWwPIOPEVES
QVTIOTOOUIOEIG TAUEIOKWY POWV.

(3) Eraipeiec tou OuiAou

H PETATPOTTH TWV OIKOVOUIKWY KATOOTACEWY TWV ETAIPEIWV Tou OPiAou 01 OTToIiEG €X0UV
OI0QOPETIKG AEITOUPYIKG VOUIoua atrd TNV PINTPIKA YiVETI WG €EAG:

- Ta TrEPIOUCIOKA CTOIXEIO KAl UTTOXPEWOEIG MPETATPETTOVTAI ME TIG ICOTIMIEG TTOU
UTTGPXOUV KOTG TNV NUEPOUNVIa Tou ICOAOYICUOU.

- Ta idla KepAAaia YETATPETTOVTAI PE TIG ICOTIMIEG TTOU UTTHPXAV KATA TNV nNUEpPounvia
TTOU TTPOEKUYAV.

- Ta €ooda kal £oda PETATPETTOVTAI UE TIG JEOEG 100TIYiEG TTEPIGOOU.

O1 TPOKUTITOUCEG CUVOAAQYMOTIKEG BIGPOPEG KATAXWPEOUVTAI OFE OTTOBEUATIKO Twv
I0iWV KEQPAAQiWY KQI PETAQEPOVTAlI OT QTTOTEAECHQATA HE TNV TTWANCH TWV ETTIXEIPAOEWYV
AUTWYV.

H utrepaia kal oI TTPOCOPUOYEG TwV €UAOYWV AIWV TTOU TTPOKUTITOUV AT TNV
a1rdKTNON OIKOVOMIKWY POVABWY ECWTEPIKOU PETATPETTOVTAI UE TIG ICOTIMIEG TNG NUEPOMNVIOG
I00AOYIGUOU.
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Otmrwg Tpoava@epbnke otnv TTapdypapo 1.1 ol CUPPETOXEG OTIC BuyaTpikEG aTnv Kiva
armoTiyiOnkav pe Pdon TNV 1coTiyia Eupw/AoAAapiou. H Odlagopd TTOU  TTPOEKUYE
KATaXWPNBnKe oTa atToTEAECUATA XPHOEWG.

1.4. Alaxeipion XpnUAaTOOIKOVOUIKWY KIVOUVWYV
a) Kivduvog ayopdg

O1 ouvaAhayég Tou Ouidou gival KUpiwg o€ € Kal KATA CUVETTEIQ BEV TTPOKUTTTOUV ONUAVTIKOI
KivOuvol aTtro TIG QTTAITAOEIG.

1.5. MpoodI10pIoHOG TWV EUAGYWYV adiwv

AappBdvovrag utréyn v ouvteAeoBeica amd 2 AuyouoTtou Tou €toug 2006 pe Tov V.
3481/06 tToAe0dOUIKy pUBMICN OTNV TTEPIOXN TTOU BpiokovTal Ta yATTEdQ TNG ETAIPEIOG HOG
avatrpocapudéoaue TNV eUAoynN agia TwWv aKIVATWY PJog 0To Uwog Twv € 8.192.408.

O1 atTaITACEIG €ival OTIG OVOUAOTIKEG TOUG agieg KATAAANAQ TTPOCAPUOCUEVEG WOTE VA
MEIVOUV TOV KivOUVO TTOU EVOEXOUEVWG TTPOKUWEL.

O1 utroxpewoelg  TrepIAapBdvouy TNV TTPORAewn vyia  atrolnuiwon oO6Aou  ToU
TTPOCWTTIKOU.

1.6. MeTox1k6 KepdAaio

O KOIVEG KOl TTPOVOMIOUXEG METOXEG XYapakTtnpidovral wg MeToxikd Kegpdhaio. To
TTPOCAUENUEVO ECWTEPIKO KOOTOG dueca atrodoTEo OTNV €KOOOT VEWV PETOXWV EUQAVICETal
OTO KEPAAQIO QPAIPETIKA TOU EICTTPOKTEOU TTOCOU.

1.7. Ala@opd atrd £€KSoON HETOXWYV UTTEP TO APTIO

Apopd Olopopd atré €KOOON METOXWV UTTEP TO APTIO TTAAQIOTEPWY QUEHOEWYV TOU
METOXIKOU KEQOAAQiOU TNG ETAIPEIQG.

1.8. Aoird atroBspaTika

AQopd Ta TOKTIKA, EKTAKTA Kal AOITTd atroBeuaTikd Tou OpiAou Kal TNG ETAIPEING.

H peiwon ota kovduAia Tou OpiAou kal TnG etaipeiag tnv 31/12/2007 oe oxéon PE TNV
31/12/2006 ogeileTal og TOKTOTTOINON AOyaplacuwy OTTWG QAiVETAI OTOV TTIVOKA PETOBOAWY
KaBaprg 6€ong.

1.9. P6pog e100dnpaTog (TPEXWYV Kal avaBaAAOpeEvog)

O 1pé€xwyv Kal avaBarAouevog @épog €1000fuaTog uttoAoyiovtal BACEl TWV OXETIKWV
KOVOUAIWV TWV OIKOVOMIKWY KATOOTACEWY, KABE PIAG €K TWV ETAIPEIWY TTOU TTEPIAANBAvVOVTAI
OTNV €VOTTOINON CUPQWVA UE TOUG QOPOAOYIKOUG VOUOUG TToU IoXUouUV oTnv EAAGDQ Kal GTIG
AAAeC xwpeg €0pag Twv Buyatpikwy €EwTepIkOU. O TpEXWVY POPOG €1I000ANATOS aPOopd,
POpPO ETi TWV QOPOACYNTEWV KEPOWV TWV eTAIPEIWY Tou OPiAou OTTWG avapopewonkav
oUJQWVa JE TIG OTTAITACEISC TOU @QOPOAOYIKOU VOUOU, Kol UTToAoyioBnke pe Baon Tov
IOXUOVTO (POPOAOYIKO GUVTEAECTH).

H avapaAAopevn @opoAoyia utroAoyideTal XpnOIMOTTOIWVTAG TN MEBODO UTTOXPEWOEWS
(liability method) oe 6Aeg TIG TTPOCWPIVEG POPOAOYIKEG DIAPOPEG KATA TNV NUEPOMNVIA TOU
ICOAOYIONOU HETAEU TNG QOPOAOYIKAG PBAonG Kal TNG AOYICTIKAG a&iag Twv TTEPIOUTIAKWYV
OTOIXEIWV KAl UTTOXPEWOTEWV.

O1 avapevoueveg QOPONOYIKEG ETTITITWOEIG ATTO TIG TTPOCWPIVEG QPOPOAOYIKES DIAPOPES
Tpoodiopifovial Kal  gu@aviovtal €iTe WG MEANOVTIKEG (avaBaANOUEVES) (POPOAOYIKEG
UTTOXPEWOEIG, €ITE WG AVOBAANOUEVEG QOPOAOYIKEG QTTAITHOEIG.
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Kartaxwpouvtal avaBaAAOPeVEG QOPOAOYIKEG ATTAITACEIG YIa OAEC TIG EKTTECTEEG
TTPOCWPIVEG OIAPOPES KAl TIG UETAPEPOUEVEG QOPOAOYIKEG CnUieg KATG Tnv €KTAON TTOU
mBavoAoyeital 611 Ba uTTApxel OlI0BEaIUo opoAoynTEo KEPDOOG EvVAVTI TOU OTTOIOU N EKTTECTEQ
TTPOCcWPIVH dlaPopd PTTOPE va agIOTTOoINBEI.

H AoyioTikr agia Twv avaBaAASPEVWY QOPOAOYIKWY OTTAITHOEWY avabewpeiTal o€ KABE
nuepounvia 1IcoAoyicuoU Kal peliwveTal oto Babud tmou dev mBavoAloyeital 611 Ba utrdpouv
QPKETA @opoAoynTtéa KEPDON £vavTl TWV OTTOIWV VA XPNOILOTTOINBEI PEPOG I TO CUVOAO TWV
AVORBAAAOUEVWY QOPOAOYIKWYV ATTAITACEWV.

O1 Tpéxouceg QOPOAOYIKES QTTAITACEIS VIO TNV TPEXOUCA KAl TIG TTPONYOUNEVES XPHOEIG
QTTOTIHWVTAlI OTO TTood TTOU AvauEveTal va TTANPwOei OTIC QOPOAOYIKEG apxég (i va
avokTnOei ammd AuTEG), PE TN XPHoN QOPOAOYIKWY CUVTEAECTWYV (KAl QOPOAOYIKWY VOUWY)
TTOU €X0UV BECTTICTEI, I OUCIOCTIKA BECTTIOTEI, HEXP! TNV NUEPOMNVIa Tou looAoyicuoU.

H etaipeia yia v mapouca xpron 2007, GTIC GTOMIKEG TNG OIKOVOMIKEG KOTAOTACEIG,
Oev mrpofaivel og avayvwpion avapailduevou eopou €1000AUATOG, KABWG EKTIUG OTI OTO
TpooExEC HEANOV Bev Ba £xel popoloynTéa KEPDN.

1.10. Mepiopara

Ta TANPWTEQ PYEPICHATA ATTEIKOVICOVTAl WG UTTOXPEWOT KATA TOV XPOVO £YKPIOKG TOUG
atrd Tn YEVIKA OUVEAEUOT TWV PETOXWV.

1.11. AiIkaiwpara epyafopéEvwyv

(a) lMapoxé¢ Tepuanouou e amacxéAnong

H utroxpéwon tng ETaipeiag mpog 1a TpOowTTa Tou epyodoTouvTal atrd auTrh, yia Tnv
MEANOVTIKN) KOTABOAR TTapoxwyv avdAoya pE TO XPOVO TnG TTPOUTTNPECIAGE Tou KaBevog,
TTPOCUETPATAl KAl aTtrelkovifeTal ye Bdon 1o dikaloUuevo otmd Tov KABe epyalduevo TTood
atro{nuiwong atToAUCEWS, KATA TNV NUEPOMNVIA TOU ICOAOYIOUOU, UTTOAOYICNEVO CUUPWVA
ME TIG O1aTAgEIG Tou vouou 2112/1920.

(B) Bpaxump60sous¢ mapoxéC

O1 BpaxutTpOBeCUES TTAPOXEG TTPOG TO TTPOCWTTIKG CE XPrMA Kal O€ €id0G KATAXWPOUVTAI WG
£€000 O1av KaBioTavral 0eOOUAEUNEVEG.

1.12. NpoBA&yeig

O1 T1poBAEyeic OnuioupyouvTal Otav n Etaipeia €xel vopik 1 TEKPaIpOUEVN
UTTOXPEWOT), WG ATTOTEAEOUA TTOPEABOVTOG yEYOvOTOG, Kal TriBavoAoyeital 611 8a otraitnBei
gKpor] TOPWV WOTE va TOKTOTTOINGEI N UTTOXPEWON, KAl UTTOPEI va yivel pia agiomoTn
EKTiMNON TOU TTOOOU.

O1 mmpoBAEyelg eTTavegeTdlovTal 010 TEAOG KABE XpAong Kal TTpocapudlovTal €101 WOTE va
aTTeEIKOVICOUV TIG KAAUTEPEG BUVATEG EKTIUACEIC KAI OTNV TTEPITITWON TTOU KPIVETAI AVAYKaio,
TpoeCo@AouvTal Pe Pdaon €va TTPO-QOpou  TTPOECOPANTIKG emiTdKIO. O €VOEXOUEVEG
UTTOXPEWOEIG BEV KATAXWPEOUVTAI OTIG OIKOVOUIKEG KATAOTACEIG AAAG yVWOTOTTOIOUVTAl, EKTOG
Kal av n meavoeTtnTa yia €KPor] TTOPWYV TTOU EVOWMNATWVOUV OIKOVOUIKA OQEAN gival eAGXIOTN.
O1 evdexdueveg amaitrioeig dev  KAtaxwpouvTal OCTIC OIKOVOMIKEG KOTAOTACEIG, OAAG
YVWOTOTToIOUVTal EQOCOV N EI0POI OIKOVOUIKWY WQEAEIWY gival TTIBavi.
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1.13. XpnUaTOOIKOVOUIKA gpyaAgia

Ta Baoikd XpnUATOOIKOVOMIKG epyaAcia NG ETaipeiag €ival 1a PETPNTA, O TPATTECIKES
KOTABEOEIC KAl oI  BpaxutrpdBeOcPeEG ATTAITAOEIG KAl UTTOXPEWOEIG.  Agdopévng  TNg
BpaxutrpOBeounNG QUOEWS Twv £pyaAciwv autwy, n dioiknon Tng ETtaipeiag mioTtedel 6T n
euAoyn agia Toug ouCIOOTIKA TAUTICETAI E TNV O&ia oTNV OTToIO ATTEIKOVICOVTAl GTA AOYIGTIKA
BiIBAia tTng Etaipegiag. EmTpdoBeTa, n Oloiknon Tng ETaipeiag ToTEUEl OTI TA ETMITOKIQ TTOU
KataBdaAlovTtal o€ oxéon ME TO ouva@Bevia Odvela 1I00dUVAPOUV PE TA TPEXOVTA €UAOYQ
EMITOKIO TNG Ayopdg Kal, OUVETTWG, OEV CUVTPEXOUV Ol TTPOUTTOBECEIS OTTOI0CONTTOTE
TTPOCAPPOYAS TNG agiog oTnv OTToid OTTEIKOVICOVTAl Ol UTTOXPEWOCEIS auTég. H ETaipeia dev
XPNOIUOTTOIEI XPNMATOOIKOVOUIKG TTapdywya.

1.14. Avayvwpion e06dwv

Ta €é00da amd TNV TTWANCN ayabwy avayvwpifovtal 6Tav PHETAPEPOVTAl OTOV AyopaoTnh
0l oNPavTIKoi Kivduvol Kal Ta oQEéAN NG 1I810KTNCIag Twv ayaBwy. Ta écoda atrd Tnv Tapoxh
uTTNPECIWYV Paacifovtal 010 aTAdIO TNG OAOKANPWONG, TTOU KaBopileTal atrd TRV ava@opd OTIG
€wg TWpa otmodoBEioeg UTTNPECIES, WG TTOCOOTO ETTI TWV CUVOAIKWY UTTNPECIWY TTOU
TPOCPEPOVTAL.

Ta £00da Trou TTPOKUTITOUV QOTTG  OIKQIWMPOTO  eKPETAAAEuoNnG (1 dikaidxpnong)
avayvwpifovtal o€ BAcn AutoTEAEIAG AOYIOTIKWY TTEPIGOWY KAl GUL@QWVA HE TO TTEPIEXOUEVO
TWV OXETIKWY CUUPWVIWV.

Ta €é000a 1éKwv avayvwpiovtal o€ BAcn XPoVIKNG avaAoyiag, Aappavovtag utréyn 10
UTTOAOITTO TOU apXIKoU TTOCO0U KAl TOU IOXUOVTO CUVTEAECTA TNG TTEPIODOU €wg TN AREn, étav
kaBopiletal 611 TETOIO £000a Ba eival TTANpwTEa oTnVv ETaipeia.

Ta éc00d0a ammo pepiouata avayvwpi¢ovtal wg €0000 KATA TNV NUEPOMNVIa £YKpPIoNG TNG
dIavoung Toug.

1.15. 'E¢0da

1.15.1 Asitoupyikég pIoBwoEIg

O1 TTANpwuéEG TTOU  yivovTal BACEl AEITOUPYIKWY MICBWOEWY KATAXWPEOUVTAl OTNV
KATAOTOON ATTOTEAECHATWY XPHOEWS WG £€€00a, KATA TO XPOVO XPHOEWS Tou pIcBiou.
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2. >JHMEIQZEI> KAl ANAAYZEIZ ETl TON OIKONOMIKON KATAZTAZEQON

2.1. Evowpara Mayia

Mmeda — Oikéteda

YméAormo évapéng 1™ lavouapiou
MwAnBévta

Yméorro AjEng 31™ AskepBpiou
Kripia —Eykaractaceig Kripiwv
YméAortro évapéng 1" lavouapiou
AtrooBéoeig

MwAnBévta

Ymrohoiro AjEng 31" AskeppBpiou
Mnxavruata Kal Aoirég eE0TTAIGUGG
Ymohoitro évapéng 1™ lavouapiou

ATtrooBéaoelg

MwAnBévta

ATmropeiwon agiag

Yméorro AjEng 31™ AskepBpiou
‘EmimAa kai Aoitrég e€0TTAICUOG
YméAortro évapéng 1" lavouapiou
AtrooBéoeig

Yméorro AjEng 31™ AskepBpiou

ZYNOAO

2.2. AuAda TTEPIOUCIOKA OTOIXEIO

Ymepadia emixeIpRoEws
YméAortro évapéng 1" lavouapiou
AtrooBéoeig

Yméorro AjEng 31™ AskepBpiou

OMINOS ETAIPEIA
2007 2006 2007 2006

8.192.408 44.268.995  8.192.408  29.308.869

- -36.076.587 - -21.116.461

8.192.408  8.192.408  8.192.408  8.192.408

84.402  14.069.947 84.402  10.270.523

-5.064 -220.208 -5.064 -160.898

- -13.768.713 - -10.028.599

79.338 81.026 79.338 81.026

- 39.890.978 - 14.912.791

- -1.244.610 - -478.524

- 38.646.368 - 14.434.267

- -33.072.912 - -14.434.267

- -5573.456 - -

590.018 617.599 435.771 435.772

-545.514 -568.251 -435.324 -435.324

44504 49.348 447 448

8.316.250  8.322.782  8.272.193  8.273.882

1.241.405  1.241.405 - -

-241.405 - - -

1.000.000  1.241.405 - -
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2.3. Erevduoeig o€ BuyaTpIKEG ETTIXEIPAOEIG KOl AAAEG HAKPOTTPOBECUES

ATTAITAOEIG
OMINOZX ETAIPEIA
31/12/07 31/12/06 31/12/07 31/12/06
Zuppetoxn i EAAATE= AE. - - 2.055.992 2.055.992
ZUMMETOXN €IG ETTIXEIPNOEIG Kivag 18.682.276  20.841.306 18.682.276  20.841.306
18.682.276  20.841.306  20.738.268 22897.298
AvaBaAGEVOG POPOG EI00BAATOG 109.225 64.903 - -
NOITTEG HAKPOTTPOBECES OTTAITACEIG 30.698 43.536 4.576 2.140
18.822.199  20.949.745 20.742.844  22.899.438
2.4. Atrofépara
Eptropetparta 1.088.155 1.023.377 - -
A’ & BonB. UAeg — YAIKG — Avt/Ka — ZUOK. - 3.872.320 - 2.682.567
Mpocappuoyr Tng agiag - -3.872.320 - -2.682.567
1.088.155 1.023.377 - -
2.5. MeAdTeg Kal AOITTEG ATTAITACEIG
MeAdTeg 3.686.708 3.907.113 1.433.310 1.568.438
pappdria og kKaBuoTépnon 112.385 126.277 52.208 52.208
EmTayég el0TTpakTéEg o€ KABUOTEPNON 515.159 513.304 78.239 78.198
ATmraitioeig katd ouvded. Emix/oswv 224.986 349.679  10.278.736  10.020.237
4.539.238 4.896.373  11.842.493  11.719.081
Meiov MpoBALweIg -3.650.000 -3.650.000 -1.700.000 -1.700.000
2Uvoho A 889.238 1.246.373  10.142.493  10.019.081
XpewoTeg didpopol 638.982 531.018 298.891 400.677
‘E€0da emopévwv XpAoewv 33.328 36.040 - -
Noy/opoi diax/oewg Mpok/Awv & MoTwoswv 4.101 63.418 1.555 54.758
Z0voho B 676.411 630.476 300.446 455.435
SYNOAO A+B 1.565.650 1.876.849  10.442.939 10.474.516
2.6. Tapeiakd diaBéoipa kai looduvapa
Tapeio 13.491 6.860 11.205 4.612
KaraBéoeig dyewg kal TpoBeapiag 2.031.653 3.454.340 1.868.149 3.284.824
ZYNOAO 2.045.144 3.461.200 1.879.354 3.289.436
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2.7. MeToxIK6 Ke@AAaio

Me 31/12/2007 10 PETOXIKO KEQAAQIO TNG ETAIPEIOG TTAPAUEVE! TO D10 w¢ ATav TNV 1/1/2006.
AvoAUeTal OF :

KoIveég NETOXEG 13.237.251 X 1,24 = 16.414.191,24
Mpovouiouy. Metoxég_4.975.388 X 1.24 = 6.169.481,12
ZU0voho 18.212.639 22.583.672

2.8. MakpoTrpOBeONEG UTTOXPEWOTEIG

OMINOZ ETAIPEIA
31/12/07 31/12/06 31/12/07 31/12/06
MpéBAewn yia amolnuiwon TPoowTTiKoU Adyw
€€6dou amrd TV utnpETia 737.578 1.101.121 600.511 827.070
NOITTEG HOKPOTTPOOECUES UTTOXPEWOEIG 6.752 6.752 6.752 6.752
ZYNOAO 744.330 1.107.873 607.263 833.822

2.9. NMpoun0euTEG KAl AOITTEG UTTOXPEWOEIG

MpounBeuTég 709.578 725.491 39.507 54.222
IpappdTnia TAnpwrTéa 614.509 545.993 393.479 417.183
dopor — 1€AN 257.553 327.371 103525 214.701
AcgaAiaTikoi Opyavicuoi 145.561 233.936 21.783 93.618
YTTOXPEWOEIG TTPOG CUVOEDEPEVEG ETTIX/OEIG 483.894 686.695 483.894 686.695
Bpayx/OHEG UTTOXPEWGEIG TTPOG TPATTECES 350.246 321.396

Mepiopata TAnpwTéa 76.463 75.033 76463 75.033
Motwrtég didgpopol 187.277 165.087 41.102 54.720
‘E€oda xprioewg douAeupéva 0 8.266

ZYNOAO 2.825.081 3.089.268  1.159.753 1.596.172
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2.10. KaBapn 6éon

OMIAOS ETAIPEIA
31/12/07 31/12/06 31/12/07 31/12/06
MeToxiké Ke@AAaio (kataBAnuévo) 22.583.672 22.583.672 22.583.672  22.583.672

Ala@opd atrd €kdoon METOXWV UTTEP TO APTIO
17.084.807 17.084.807 17.084.807  17.084.807
Emixopnynoeig emevdloewy Trdylou

evepynTikou - 161.475 - 161.475
TakTiké aTTOBEPATIKO 1.286.035 1.286.035 1.234.194 1.234.194
‘EkTakTa atmroBeuatikd 2.797.194 3.024.306 2.766.610 3.007.220
Znuieg atrd uTroTiuNoN CUPMPETOXWV 1.542.428 1.542.428 1.542.428 1.542.428
Ag@opoAdynta amoBepaTiKa €I0IKWV dlIaTAgewyv

vouwv 7.499.318 7.499.318 7.499.318 7.499.318
ATTOBEPATIKG ETTAVEKTIUNONG 7.387.891 7.387.891 7.387.891 7.387.891
Alkaiwpara peioyneiog 84 94 - -
YmoAoiro Kepdwv XpAOEWS €IS VEO - - - -
YméAoITo Znuiwv XpAOEWS €IG VEO -3.008.182 -42.878.912 -2.534.880 -23.939.458
YméAoITTo Znuiwv Tpony. XpRoswy -49.434.092  -6.606.059 -32.171.430 -8.231.972
ATTOBEPATIKG ETTAVEKTIUNONG METOPEPOUEVO

atr’euBeiag ota 1810 KepdAaia 34.047.512 34.047.512  25.700.878  25.700.878
YTrortipnon cuppeToxng Kivag peragepouevn

atr’euBeiag ota 1810 KepdAaia -9.577.397  -9.577.397 -9.577.397 -9.577.397
Alagopég Mpooapuoyng (A.MN.X.M) -2.941.283  -2.876.930 -1.945.778 -1.945.778

29.267.987 32.678.240  39.570.313  42.507.278

2.11. AvdAuon KUKAOU £pyaciwV KATA YEWYPOAQIKN TTEPIOXN

OMIAOZ ETAIPEIA

BIOMHXANIKHZ APAXTHPIOTHTAZ 1/1-31/12/07 1/1-31/12/06 1/1-31/12/07 1/1-31/12/06
Eupwrraikr Evwon (E.E.)

EAGda - - - -

Noirég xwpes (E.E) - - - -
EMIMOPIKHZ APAXTHPIOTHTAX
Eupwrraikr Evwon

aAAia 3.355.384  4.383.593 - -

EAGda - 7.507 - -

Noirég xwpeg (E.E.) 863.001 388.370 - -
ZYNOAO 4.218.385  4.779.470 - -

(29)/(29)



2.12. Noitrd é00da/(é§oda) (kabapa)

‘EKTOKTO KOl avopyava €coda
‘ExTaKTa KEPDN

‘Ecoda mTponyoupévwy XpAoEWV
‘ExTaKTa KOl avépyava £€oda

‘EktokTeg Cnuieg

ATTOUEIWOEIG TTAYiWV OTOIXEIWV
‘E€oba mponyoupévwv xpoewv

MpoBAEWeIg yia EKTAKTOUG KIVEUVOUG

2UvoAa

ETAIPEIA TEXNHTHXZ META=HX «ETMA»
Oikovopikég Kataotdoeig 31-12-2007

2.13. XpnMATOOIKOVOMIKG £§0da (KaBapd)

XpPewaTIKoi TéKOI TPATTECIKWV
UTTOXPEWOCEWV

AoITTd XpnuATOoIKOVOUIKA £E0Da
Z0VOAO XPNHUOTOOIKOVOMIKWYV £§6dWV

MoTwrTiKoi TOKOI Kal cuvaer £éco0da
AOITTA XpNUATOOIKOVOUIKG £000a
ZUVOAO XPNHOTOOIKOVOMIKWYV E008WV

KaBapd xpnuatTooikovouikd éo0o0da
(£€€0da)

MoTwrTikoi 16Kl & cuvaer ¢coda
XpewaTikoi T6Kol & auvaen £€oda

2UvoAa

OMINOZ ETAIPEIA
1/1-31/12/07  1/1-31/12/06 1/1-31/12/07 1/1-31/12/06
346.601 851.379 294.103 743.541
0 185.140 0 179.330
0 31.662 0 0
-126.779 -3.527.418 -51.064 -1.633.169
0 -41.444.077 0 -16.676.411
-241.405 0 0 0
0 -71.295 0 -71295
0 -1.500.000 0 -800.000
-21.583 -45.474.609 243.039  -18.258.004
OMINOZ ETAIPEIA

1/1-31/12/07

1/1-31/12/06

1/1-31/12/07

1/1-31/12/06

54.341  2.380.933 - 1.251.358
- 108.184 - -
54.341  2.489.117 - 1.251.358
98.446 91.508 86.891 49.061
17.044 19.447 0 0
115.490 110.955 86.891 49.061
61.149 -2.378.161 86.891 -1.202.297
OMIAOS ETAIPEIA
31/12/07  31/12/06 31/12/07 31/12/06
98.446 91.508 86.891 49.061
54.341  2.380.933 - 1.251.358
44105 -2.289.425 86.891  -1.202.297

2.14. Ap1Ou6G AT XOAOUHEVOU TTPOCWTTIKOU

ApiBuég armraocxoAoupevou TpoowTrikou oTig 31/12/2007:

ETaipeiag 18 dropa.

2116 31/12/2006: Opilou 38 droua kal ETaipeiag 19 droua.
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ETAIPEIA TEXNHTHXZ META=HX «ETMA»
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2.15. YpioTaueva eutrpaypara Bapn

Noyw  eCopAioewg Twv Tpatredkwy daveiwv Oev  u@iocTavial  UTTOBAKES  Kal
TTPOCNMEIWOEIG UTTOBNKWYV ETTi TWV OKIVATWYV TNG ETAIPEIAG.

2.16. AvéEAeyKTEG POPOAOYIKA XPNOEIG

H etaipeia £xel eAeyxOei atrd TIG POPOAOYIKEG APXES MEXPI Kal TN Xprion 2004. H EAAATE=
A.E. €xel eAeyxBei uéxp! kal Tn xprion 2001.
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% Oikovopikég Kataotdoeig 31-12-2007

2.17. AvaBaAAopevn ®opoloyia

H untpikA etaipia €xe1 eAcyxBei atrd TIC QOPOAOYIKES APXES MEXPI Kal TN Xprion 2004. H
Buyatpik) EAAATE= A.E. €xel eAcyxBei pExpl kai tn xprion 2001.

H avdAuon ¢ avaBaAduevng @opoAoyiag Tou akoAouBei agopd Tnv utToBuyaTpIKh
etaipeia otnv MaAdia “RONALTEX SAS”.

31/12/2007 31/12/2006

€ Avapaloueveg Avapaloueveg AvapaAdueveg  AvaBaldueveg

QPOPONOYIKES POPOAOYIKEG QOPONOYIKES QPOPOAOYIKES

ATTAITHOEIG UTTOXPEWOEIG ATTAITHOEIG UTTOXPEWOEIG
NOITTEG ATTAITHOEIG 2.249,00 2.554,00
MpoRAewn amognpiwong 22.083,00 62.373,00
TPOCWTTIKOU
ZgvoAo 24.332,00 0,00 64.927,00 0,00
Deferred Tax Assets Net 24.332,00 0,00 64.927,00 0,00
(liability)
I?eferred Tax 'E¢odo 40.595,00
(Eco0do)

2007
Tpéxov £€0d0 @opou 33,33%
AvaBaAAbuevog ©6pog ATTOTEAEOUATWV
2007

dopoAoynTtéa aToTEAEGUATA TTPO POPWV -209.237
®opoloyikdg CUVTEAEDTG 33,33%
PopoAoyikd ATTOTEAEGUA PE CUVTEAEDTH @OPOU -69.739
Mpooappoyég
MpooapuoyEg yia pn ekmimrTopeva €€0da
- N\oitrd €€0da 1.079
TeAiko @opoloyiko £§0do (€0080), kaBapod -68.660

To mood 1ng dlagopds Tou avaBalAouevou @opou 40.595€ kai Twv @épou
geloodnuatog  68.660€, Ator  109.255€ ameikovifetar 010 Aoyapiacud  «\OITTEG
MOKPOTTPOBETUES ATTAITACEIGY.

2.18. KepaAalouyxIkéG SATTAVEG

Agv utTdpyouv.
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2.19. ETridikeg R utré diaiTnoia d1apopég

YTTAPXOUV EKKPEPOUOEG TTIOIKES ACIWOEIC TNG ETAIPEING KATA TPITWY OUVOAIKOU UWoUg
eupw 209.281,11.
AIKaoTIKEG UTTOBEOEIG BuyaTpIknG eTalpeiag EANATE= AE.

H EANATE= AE. €xel aoknoel aywyn evavriwv g etaipeiag EukAeidng ATE kai tou
EAAnvikoU Anpociou yia atmrolnuiwon mocou 4.167.921,06€ yia nIEG TTOU TTPOKAABNKav
atrd TNV UTTEPXEINION-TTANUUUPEG TOU KN@pioou TToTapoU AGYw EKTEAEONG TOU TEXVIKOU £pyou
Karaokeunig ¢ veéag A. Kneioou. H oudnmnon €yive evwTriov Tou AIKOOTNpPiou OTIg
11.10.2007 kai n eTaipeia mBavoAoyei eudokiunon tng utréBeong.

Kard EAANATE= AE. éxouv aoknBei aywyég umd Ttng etaipeiog «Kuplakdroulog
lwavvng & ZIA EE» yia karayyeAia tng oupPacng epyoAafiag pe tnv oTtroia ¢nrouvral
OUVOAIKEG aTtrolnuiwong uyoug 366 xIA €. H OIkdoiuog Tng umdBeong autnig HeETd atrd
avaBoAi Adyw eBvikwv ekAoywv opicOnke oTig 10/4/08.

Evavriov Tng EAAATE= A.E. €xouv aoKnBei aywy£ég OUVONIKOU YIa EPYATIKEG UTTOBECEIG
ouvoAikoU TTooou 633 xIA €. O1 aywyEg auTég Ppiokovtal oe didgopa OIKAOTIKG oTddia (o€
avapovh ekdikaong, f o€ avauovh €kdoong Tng ardéeacng).

2.20. AtrotéAeopa ({nuieg) avda peTOXA

O1 {nuiegc ava petoxn utroAoyiotnkav Pe BAcn 10 YECO OTOBUICUEVO APIBUG ETTi TOU
OUVOAOU TWV KOIVIOV JETOXWV.

OMINOZ ETAIPEIA

31/12/07 31/12/06 31/12/07 31/12/06
Znuieg Tou avoAoyoUv OTOUG METOXOUG TNG
MNTPIKAS 2.738.482 42.570.990  2.534.880 23.939.458
2100uIopéVOG PEGOG 6pog Tou aplBuol Twv
KOIVWV PETOXWV 13.237.251 13.237.251 13.237.251 13.237.251
Baoikég {npieg avd koivp peroxn (€ ava

0,2064 3,216 0,1915 1,8085

ueroxn)

2.21. EvOeXOUEVEG UTTOXPEWOEIG

O1 dla@opES POPOAOYIKOU EAEYXOU YIO TIC AVEAEYKTEG XPNOEIC Ba gival UNOEVIKEG AGYW
UTTAPEEWS POPOAOYIKWY CNUIWV.

2.22. 2nHavTIKEG OUVAAAAYEG HE OUVOEDENEVA UEPN

2tnv Tapoulca evotnTa TTEPIAANPBAVOVTAI OF ONPAVTIKOTEPEG CUVOAAQYEG KAl PETAROAEG
ouvaAlaywyv ueTagu g Etaipegiag kal Tou OpiAou Kal KABe cuviedeUEVOU TTPOCWITTOU, OTTWG
auté opiletal Baocel Tou AAT. 24, ol oTToiEG TTpayuaToTTOINBNKAV KATA TNV TrEpiodo 1/1-
31/12/2007 kol Ba p1TOPOUCAV VO £XOUV OUCIOCTIKEG CUVETTEIEG, ] ETTNPEQCAV OUCIAOTIKA Th
XpnuaTtoolikovopik 6€on A TiIg €mdooelg TG ETaipeiag kar Tou Ouidou KaTd TNV TTAPATTAVW
XPOVIKN TTEPiodo.

H avagopd oTi¢ TTapatTdvw cuvalAayEg TTou akoAouBei, TTepIAauBAvel Ta eEAG GToIXEID:
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* To Tood Twv cuvaAhaywv yia Tnv epiodo 1/1-31/12/2007
* To ave€6@AnTo utrdéAoiTTo Twv cuvalAaywv oTig 31/12/2007
* Tnv @uUoN TNG OXEOEWG TOU CUVOEDEPEVOU TTPOCWITTOU PE TOV EKOOTN Kal

« [IAnpogopiakd oToIXeia yia TIC CuvalAayEég, amapaitnTa yia Tn Karavénon Ttng
0IKOVOUIKNG B€ong Tng Etaipeiag, pdvov e@doov ol ev Abyw cuvaAAayEG ival ouCIWOEIG
Kal Ogv £XOUV TTpayuaToTroinBei uTrd Toug cuvrnBelg dpoug TNG ayopdg.
AvaAUTIKOTEPA OI CUVAAAQYEG EXOUV WG EEAG:

2.22.1. ZuvaAAayég YE OUVOEDEPEVA VOHIKA TTPOOWTTA

(a) NMwARoEIg - ayopég ayabwv Kal UTThPECIWY

Agv uTTApxav TTWANCEIS TNG ETAIPEIOG TTPOG OUVDEDEUEVA PEPN KATa TNV TTepiodo 1/1 —
31/12/2007. Aev utmpXav KOTd TNV CUYKEKPIUEVN TTEPIOBO AyOopEG ATTO CUVOEDEUEVA WEPN.
Opoiwg dev uTmpxav ayopatmwAncie¢ Tpog cuvdedeuéva Pépn Katd tnv Trepiodo 1/1 —
31/12/2006.

(B) YmoéAoira 1€AOUG XPAHONS

(TTood o€ Eupub) Ouihog Eraipeia

31/12/2007  31/12/2006  31/12/2007 31/12/2006

Atraitioeig améd ouvdedepéva pépn

* EAAATE= AE. - - 10.053.750 9.795.251
HEILONGJIANG ETMA Chemical Fibre Co. Ltd 67.419 67.419 67.419 67.419
HEILONGJIANG LONGMA Chemical Fibre Co. Ltd 157.568 157.568 157.568 157.568
ZgvoAo 224.987 224.987 10.278.737 10.020.238
YToxpewoeig TTpog ouvdedePéva PEPN

* EAAATE= AE. - - - -
HEILONGJIANG ETMA Chemical Fibre Co. Ltd 240.743 402.719 240.743 402.719
HEILONGJIANG LONGMA Chemical Fibre Co. Ltd 243.151 283.976 243.151 283.976
Zdvolo 483.894 686.695 483.894 686.695

2.22.2. YuvaAAayég pe ouvoedePEva PUOIKA TTPOCWTTA

(Trood og Eupw)

Zuvdedepévo PuoikS TIPOCWTTO ZuvaAAayég kai Ave§o@AnTto Ave§o@AnTo
Apoifég uTT6AOITTO utTéAOITTO
ATTAITHOEWV UTTOXPEWOTEWV

AuoiBég Mehwv A. . ETMA yia rapoxr MoBwTwv

UTTNPETCIWV 117.531 0 0

‘E€oda Tapaotdocws MeAwv A. . ETMA 880 0 0
AloIBEG yia TTapoxr MIoBwTWY utrnpeciwy o€ Aoitrd

AIOIKNTIKA ZTEAEXN 148.972 0 0
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2.23. Alaxeipion XpnMOATOOIKOVOUIKOU KIVOUVOU

2.23.1. 2komroi kai MoAirikéG Alayeipiong Kivéuvwyv

H etaipeia gival ekTeBeINévn OE XPNUATOOIKOVOUIKOUG KIVOUVOUS OTTWG O KivOuvog NG
ayopdg (OIaKUPAVOEIG ETTITOKIWY, TIHWV TNG Ayopdg KTA), TIOTWTIKOG KivOuvog Kal Kivouvog
PEUCTOTNTAG.

Ta xpnuoaTtoolikovouikd Tou Opilou atroteAoUvTal KUPiWG atrd KATABEOEIG O€ TPATTECEG,
EMUTTOPIKOUG XPEWOTEG KOI TTIOTWTEG, DAVEIQ KAl UTTOXPEWOEIG ATTO JICBWOEIG.

2.23.2. ZuvaAAayuarikog Kivéuvog

O Oupihog yia TIG CUVAAAQYEG TIG OTTOIEG EXEI JE TTPOUNOEUTEG TOU ECWTEPIKOU AauBAvel
TA KATAAANAQ PETPA QTTOQUYHG TOU KIVOUVOU PETARBOAWY OTIC CUVAANQYUATIKES ICOTIMIES, £TOI
WOTE va TTEPIOPICOVTAl ONUAVTIKG OI CUVOAAQYUATIKOI KivOUVOl.

2.23.3. AvdAuon suaioBnoiag Kivbuvou EmITOKioU

O1 Bpaxutrp6Beoueg XpNUATOdOTAOEIC AYOopPOoUV CUNPBACEIS EKXWPENONG OTTAITACEWY
ME METARANTOG TTOCOO0TO emiTokiou. Tnv 31n Aekeuppiou 2007, n eraipeia givalr eKTEBEINEVN
OTIG METARBOAEG TNG ayopdg Tou TITOKIOU GOV a@opd TNV XpNHaTodoTnon TNG.

O TapakdTtw TTivOKAg TTapoucIAdel TNV EUCIOBNCIa TOU ATTOTEAECHATOG TNG XPAONG TTPO
POopwv KOBWG kKal Twv 10iwv  KeQaAaiwv o Mo Aoyikrp METABOAl Tou KOOTOUG
xpnuartoddétnong katd 5%.

OMINOZ ETAIPEIA
Mocd oc € 1/1-31/12/07 1/1-31/12/06 1/1-31/12/07 1/1-31/12/06
5% 5% 5% 5%
AmrotéAeopa Xpriong 2.205 -118.908 4.345 -60.115
KaBapn ©éon

2.23.4. AvdAuon moTwriKoU Kivéuvou

H €kBeon 1ng etaipeiag O60ov agopd TOV TTIOTWTIKG Kivduvo TreplopideTal OTa
XPNUOTOOIKOVOMIKG TTEPIOUCIAKA CTOIXEIa (MECQ) Ta OTToia TNV nUEPOMNvia Tou lcoAoyiopou
QavOAUOVTOl WG EENG:
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lNood oc €

31/12/2007 31/12/2006

Tauelakd dlaBéoiya Kal

. 2.045.144 3.461.200
Icoduvaua
Eptropikég kal AOITTEG aTTaITHOEIS 1.565.650 1.876.849
ZlivoAo 3.610.794 5.338.049

H etaipeia eAEyxel dIAPKWG TIC ATTAITACEIS TNG, €iTE XWPIOTA €iTE KATA OMAdA Kal
EVOWMATWVEI TIG TTANPOQPOPIES AUTEG OTIG UTTAPXOUOES OIKAEIDEC ACQAAELIOG TOU TTIOTWTIKOU
eAEyxou. H TTONITIKA TNG €TAIPEIAg €ival va cuvepyaZeTal JOVO PE agIdTTIOTOUG TTEAATEG.

H dioiknon Tn¢ etaipeiag Bewpei 611 OAQ 1A AVWTEPW XPNUATOOIKOVOUIKA TTEPIOUTIOKA
OTOIXEi TA OTroia €XOUV QTTOMEIWBEI OE TTPONYOUMEVEG NUEPOMNNVIEG OCUVTAENG TWV
OIKOVOMIKWY KOTAOTACEWV €ival UWPNANG TTICTWTIKAS TTOIGTNTAG, CUPTTEPIAAMBAVONEVWY KAl
TWV OPEIAOPEVWIV.

Kavéva ammdé 10 XPNMATOOIKOVOMIKG TTEPIOUCIAKA OTOIXEIQ TNG €TAIPEiag Oev E€XEI
aOQANICTE HE UTTOBAKN 1] AAAN HOP®PR TTIOTWTIKAG Ac@ANIONG.

Mo TG €UTTOPIKEG Kal AOITTEC QTTAITAOEIG, N E€TAIpEia Oev €KTIOETAI GE ONUOAVTIKOUG
TOTWTIKOUG KIvOUvoug. O moTwTIKOG KivOUVOG YIa OTTAITACEIS PEUCTOTTOINCIUEG KABWG Kal
yia GAAa BPaxuTTPOBECHO XPNMOTOOIKOVOUIKG OTOIXEIa BewpEiTal AUEANTEDG.

2.23.5. AvdAuon kivduvou peuoTornrag

O Oupihog diaxeipiCetal TIG AVAYKES PEUCTOTNTAG TNG ME TTPOCEKTIKY TTAPAKOAOUBNON
TWV  XPNMOTOOIKOVOUIKWY UTTOXPEWCEWY KABWG ETTiONG KAl TwV  TTANPWHWY  TTOU
TTpayuaToTToiouvTal KaBnuepivda. O avAaykeg PeucTOTNTAG TTOpaKoAouBouvTal o dIAQPOPES
XPOVIKEG CWVEG, Ot KaBnuepivr kal eRdopadiaia Bdon KaBwg Kal o€ pia KUMOUEVN TTEpiodo
30 nuepwv. O1 HAKPOTTPOBECUEG AVAYKEG PEUCTOTNTAC YIA TOUG ETTOUEVOUG 6 WNVEG Kal TO
emoueVo £T0G TTpocdiopiovTal unviaia.

2.23.6. lMoAITikéS Kal d1adIkaoiss diaxeipiong KEpaAaiou

O1 ot6x01 Tou Opidou 6oov agopd Tn diaxeipion Tou Ke@aAaiou gival ol €EAG:

* VO €CA0QOAICEl TNV IKAVOTNTA TNG va ouvexioel Tn dpacTtnpidtntd TNG (going-concern)
Kal

*va €COOQOAICEl JIO IKAVOTTOINTIKY ATTOd00N OTOUG METOXOUG TIWOAOYWVTAS TIG
UTTNPECIES TNG avaAoyikd pe 1o eTTiTedo KivdUvou TTou avaAlauBdvel Kal yEca oTa TTAqiocia
AsiToupyiag Tou KAGOoU OTOV OTToI0 dPACTNPIOTTOIEITA.

H etaipeia mapakoAouBei 10 KEQAAQIO OTn BACNH TOU TTOCOU TWV IBiWV KEQAAQiwWV
mAéov Ta Bdveld pewuEVNG e€ac@AAliong (o daveiopog TTou €xeEl N ETaipeia TV 310
AgkepBpiou, €ival augnueévng €C00@QAAIONG yIO TOUG TTIOTWTEG TNG), MEIOV TA TAMIOKA
OdlaBEoiya kal Ta TAPEIOKA 1codUvaua OTTwg autd arreikovi(ovral otov looAoyiouo. To
KeEQAAaio yia TIg Xprioelg 2007 kal 2006 trpoodiopileTal EGAG:

(36) / (36)



BATAM B WYLOM ETAIPEIA TEXNHTHZ META=HZ «<ETMA»

% Oikovopikég Kataotdoeig 31-12-2007

lood o¢ € 2007 2006
2UvoAo 18iwv KegaAaiwv 29.267.988 32.678.241
MA€ov: Adveia peiwpévng eEacpaliong 0 0
Meiov: Tauelakd diaBéoiya Kal Tapelakd Icodivaua 2.045.144 3.461.200
KegpdAaio 27.222.844 29.217.041
20voAo 18iwv Kegahaiwv 29.267.988 32.678.241
MA£ov: Adveia 350.246 321.396
ZUvoAo ke@aAaiwv 29.618.234 32.999.637
Ke@dAaio rpog ZuvoAo KepaAaiwv 1:1,088 1:1,129
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E. AAAEZ NAHPOO®OPIEZ
1. MeTtoxég Tng ETaupeiag

O1 heToXEG TNG MNTPIKAG Eival eiIonyuEveg oTo XpnuaTioTApio ABnvwy pe Tov Kwdikdé ETMAK
(koveg peToxEG) kal ETMAI (TTpovopIoUXEG AVEU WHQOU PETOXEG).

KaBe petoxn €xel Oikaiwua piag wrigou.

H ouvoAiky kegahaiotroinon Ttng etaipeiag pe nuepounvia 31/12/2007 avhpxeto o€
27.122.684 gupw.

O1 petoxég 1ng EANATE= AE. cival etriong eionyuéveg oto Xpnuatiothpio ABnvwy Pe Tov
KwOIKG EAAT.

KdaBe petoxn €xel dikaiwua piag wreou.

2. FeyovoTa META TNV NUEPOUNVIA TOU IGOAOYIOHOU

21i¢ 24/1/08 n emravaAnTmikry .2, 1nG Buyatpikig EAANATE= A.E atregdoioe : a) Tn peiwon
TOU WETOXIKOU Ke@aAaiou katd € 3.656.652,48 010 UEIWOEWG TNG OVOMACTIKAG agiag NG
peToxng amd € 0,66 oe € 0,30 pye cupwneiopd ¢nuiwv. B) Triv augnon tou €€ € 3.047.210,40
METOXIKOU KeQaAaiou katd € 3.047.210,40 ue katafoAn petpnTwyv pe tnv €kdoon 10.157.368
VEWV KOIVWV avwvUuwy PETOXWY, ovouaoTiKAG agiag € 0,30 kai e miur diaBécewg € 0,80
ekdoTtng, NG €€ € 0,50 ava petoxr dlagopds kal cuvoAikd € 5.078.684,00 ayopévng o€
eI0IKO atroBepatikd amd TNV algnon Twv PETOXWY UTTEP TO ApTio. Katétiv autou 10 A.Z NG
gTaipeiog amopdoiog, O0TTwg N untpikn ETMA AE. aocknoel mTAnNpwg 1a OIKAIWPATA TNG
TPOTIUACEWG TTOU TNG AVAAOYOUV YIO TO KOTEXOMEVO COAUEPQ TTOOOOTO TNG KOl KOAUWEI
TEPAITEPW, TIG METOXEC TTOU Ba €xouv TuXOV ueivel adidBeTeg KaTa TN AREN TNG TTPoBECiag
QOKNOEWS TOU OIKAIWMPATOG TTPOTIMNCEWS €K PEPOUG TWV DIKAIOUPEVWY, MEXP! TTARPOUG
KAAUWEWGS OAOKAAPOU TOU TTOCOU ThG QUEATEWG.

Eriong Tov lavoudpio 2008 €€€060n etri TG MNMpoo@uyAg pag n utr apiBu. 91/2008 atrégacn
Tou A. Egeteiou ABnvwy, PE TNV OTToIa N £€pEuUva TOU BEPATOG TTAPATTEUTTETAI GTO ZUMBOUAIO
Emkpareiag.

O NPOEAPOZ TOY A.X. ENAX XYMBOYAOZX O AIEYOYNTHZ OIKONOMIKQON
& A/NON XYMBOYAOZX YMHPEZION
XAPINAOX AIAMIMEHX NIKOANAOX MAPAITKOZ NAYAOZ TZOYKAIAHX

(38)/(38)



