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1. EKOEXH EAEIr'X0OY ANEZAPTHTOY OPKQTOY EAET'KTH AOTIXTH
Ipog Tovg k. K. Metoyovg g Avavoung Etapiog «kEMITIOPIKOX AEXMOX A.E.B.E»

"ExBeon eni tov Owovopikdv Kataotdo emv
EAéyEape tic ovvnupéves etatpikés kot gvomompéves Owovopikés Kotaotdoeg g «EMIIOPIKOZX
AEXMOZX A.E.B.E» (n «Etaipio»), Tov amrotehodviol ond Tov €TAIPIKO Kol EVOTOMUEVO LIGOAOYIOUO TNG
31™ Aexeufpiov 2007 kot TIG KOTOOTACE OMOTELECUAT®V, peTafordv 13imv KepoAoimv Kol TUUEWKDOY
poGV ™G ¥PNoE®g mov €An&e TNy muepounvio vty KoOAOG KoL TEPIANYN TOV CNUAVIIKOV AOYICTIK®V
TOMTIKAV Kol AOWTEG EMEENYNUATIKEG ONUEIDOELGS.
EvB0vn Awiknong vy tig Owovopkég Kataotdoelg
H Awiknon g Etawpiong éxet v €ubdvn yio v KoTdption kot €0A0YN TOPOVCINGT) OVTOV TOV
Owovopikav Kataotdoewv copeava pe ta Atebvn Tlpdtona Xpnpatootkovopwng ITAnpopdpnong, 6mmg
avtd &ovv viwobemBel amd v Evpornaic) Eveon. H gvbdvn oavt) neprapfdver to oyedwoud, v
€QOPLOYN Kol OTHPNON CUCTHHNTOS E0MTEPIKOD EAEYYOL OYETIKA HE TNV KOTAPTION KAl €OA0YN
nopovcicon Tov Owovopkdv Kotaotdoewv, amallaypévey and ovsiadels avakpifeieg, mov opeilovat
og amdtn | AdBog. H gvBovn avt) tepthopfdvet eniong tnv exhoyn Kol EQAPLOYN KOTIAANA®V AOY IGTIKGOV
apy®v Kot LeBOSV KoL TNV SIEVEPYELN AOYIGTIKAV EKTIUNCEWDV TOV EVOL AOYIKEG Y10l TIG TEPLOTACELS.
EvB0vn Eleyxn
H dum pog evbBovn givar i éxppoon yvoung ent avtov tov Owovopukov Kataoctdoswv, pe fdon tov
Eleyy0 pog. Atevepynoape tov €leyyo obupova pe 1o EAAnvikd Eleyxtud TIpdtoma, mov eivat
evappovicpéva pe ta Aiebvn Edeyktid Ipdtuna. Ta Ipotoma avtd amaitovy T GORUOPP®ON HOG HE TOVG
Kavoveg OeoVIOAOYlNG Kol TO OxedWOUO Kol T OlevEPYewW TOv €AEyYOL HOG UE OKOMO Tnv &bAoyn
100 eaiion, 6Tt ot Owovopikés Kataotdoes eivat anailaypnéves amd ovolddn avakpipei.
O éleyyoc mephapfavet Tn devépyein S0 IKOGLOV Y10 TV GUYKEVIPMOT EAEYKTIKMV TEKUNPIOV, GYETIKA
HE To TOCG Kol TG mTANpopopieg mov meprapfdavoviatl ot Owovopikés Kataotdoeg. Ot dwdikooieg
emLéyovtal Katd TV Kpion Tov €leykth Kot meptiopfdvouy v ekTipnon Tov Kwdivov 0VCLMO0VS
avakpifewg tov Owovopkdv Koataoctdoewv Adyw andmg 11 AdBovg. T mv extignon tov Kvddvov
aVTOV, 0 EAEYKTNG AQUPAVEL VTTOYN TOL TO CVOTNUN ECWOTEPIKOD ELEYYOV, OXETIKG LE TNV KATAPTION KOl
€0LOYN TOPOVCINOT] TOV OIKOVOUIKAV KATOCTACEWDY, LLE OKOTO TO GXESIOOUO EAEYKTIKMV S10.OIKOC IOV Y10
TIG TEPLOTAGEIG KOL 0L Y10 TNV EKOPOCT] YVOUNG ENT TNG AMOTEAEGLOTIKOTNTAG TOV GLOTH LOTOG ECMTEPIKOV
eAéyyov g Etaipiag. O éheyyog meprapPdvet exiong tnyv a&loAdynon ¢ KATUAANAOTNTOG TOV AOYIOTIKGOV
apy®v Kot HeBOd®V TOL EQAPUOCTN KOV KAl TOV €DAOYOV TMV AOYICTIKMOV EKTIUNCEMY TOV £YIVOV OO TN
Awoiknon, kaBag kot mv agloAdynon g oLVoAlKNG mapovsinong tewv Owovoultkedv Kataotdoeov.
[Miotedovpe OTL T0. EAEYKTIKA TEKUNPIOL TOV £YOVUE CLYKEVIPMGEL £ival EMOPK KOl KOTAAANAQ Yo TN
Beperioon mg yvoung pag.
Amd Tov Edeyyd Pog TPOEKLYAV T KATOTEP® BENATA
a) Aev TéOnKov vVIOYN HOG OKOVOUIKE ototyeia Kol oy etk ékBeon extiunong, Tng o€ mocootd 49%
CULUUETOYNG OTO HETOYIKO KEPAAMO TNG VOuTwkhg etapiong tov e&otepuod «LEON SEA SAvy,
GLVOAKOV TYMpaTog ayopds evpd 2.600.000,00, mov mepiiappdavetatl oto Aoyapuopud «Emevdvoelg
oe BuYaTPIKEG Kl GUYYEVEIG EMLYEIPNOEICH KOl CUVETAOG OLOUVATOVE VO, EKPPAGOVLE YVOUN YO TO
goAoyo ¢ a&lag TG GLUUETOXNG CLTAG.
Opoimg dev Ténkav vVIOYTN HOG TPOCEUTO OIKOVOUIKA oTolyein yioo v eupavifopevn otov
evomoumpévo Isoroywopnd ocvppetoyn ot ovyyevny etopioc «MEGA GRAFICA AE» mocov gupm
221.620,49 xor ovvenmdg adLVOTOOUE VO EKPPAGOLLE YVOUN YW TOo gOAoyo ¢ a&log Kot Tng
GUUULETOYNG QVTAG.
B) Aev emPefarmdnie pe enotorn Tpanélng (mapd povo t1é€bnke voYM Hag avTiypoeo ¢ Kivnong Tov
avticTorov Aoyapiloopov — extrait), n €€ evpd 1.905.000,00 mpob ook katdbeon e€wtepikon mov
nepAOUPAvETOL 6TO AOYOPLUOHO «AOITEC oo T oe1g» kot 1) omoia givat deopevpévn (“blocked”) Loyw

4
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EYYUNOEMG VAEP QUOIKOV TPOCHOTOV GLYYEVOVG TPMTOL Pabpod pe pélog Tov  ALOKNTIKOD
YopfovAiiov. Inueidveral 6TL 1 avoTép® yopnyndeica yyvmon amoyopeveTal and Tig Sl0TAEEG TOV
apBpov 23a map. 1 Tov Kwd. N. 2190/1920.

I'voun

Me efaipeon TG eETMTOOE TOV OEUATOV TOL LVIIHOVEDOVTIOL GTNV TTPONYOVLEVT] TOPAYPALPO, KATH TN

YVOUN HOG, Ol UV UPEVES eTOPKEG Kot evomompéves Owovopkég Kataotdoelg mapovsidlovv edioya

and kGbe ovcuddn Gmoyn ™V olkovouikn katdotacn tng Etapiog kar tov Opilov kotd tnv 317

Agxepufpiov 2007, TV XPMLOTOOIKOVOLLIKY] TOVG EMIO00MN KOl TIG TUUEWKES TOVG POES Yol TN PN ON TOL

€Ange v nuepounvio avt, copemva pe ta Atedvn Tlpdtvma Xpnpotoowkovopkng [Anpopdpnong, 6Twg

avTd viod et Onkav and v Evporaiky Eveon.

Xwpig va dwrtundvovpe entpOraén ©G TPOG To CLUTEPACLOTO TOV EAEYXOV HOG, EQICTOVLE TNV TPOCOXN

oug:

a) Ztn onpeioon vr’ap. 8.3 mov mapoTideTal 6TO TPOGAPTN LA KAl AvaPEPETAL 0TV & gvpd 5.894.681,56

nporvyaca vrepasin (Goodwill) amd v ayopd TPLOV ETUPLOV TOL E0MTEPIKOV, Ol HETOYEG TOV
0Toil®V eV S TPAYUATEDOVIAL GTO XPNHATIGTP10 ABNvadv.
Inueidvetot 0tL puéypt 31/12/2007 to. amoTEAECHATO TOV ETALPLOV AVTOV VIOAEITOVTOL CTUAVTIKG TOV
npobmoroywhéviav oty katd v eayopd €kBeon AmMOTIUNONG TOVG KOl EPOCOV Ol OUKOVOUIKEG
EMBO0E TOV ETAPEIDY avTOV dev PertimbBovv Ba cuvipéiel mepintwon amopeimong e vrepasiog
QL TNG.

B) X onueimon v’ap. 8.17 mov mopatiBetal 6To TPOoApT U, G TNV OO0 YIVETAL AVAPOPE GTO YEYOVAG
OT1 01 POPOAOYIKEG IMMAmoelg Yo TS xproelg 2005 - 2007 g untpwkng dev €xovv eEetocbel amd Tig
poporoyikés apyés. Ot avéheykteg YpNOELG TOV ETAPLOV TOL TEPLAAUPAvVOVTOL GTNV €VOTOoin oM
AVAQEPOVTAL GTNV TPOOVOPEPOLLEVI] ONUEIMOT . ZVUVETDC VIAPYEL TO EVOEYOLEVO EMPOANG TpdcOeT®V
POpOV KOl TPOCAVENCE®V KATA TO YPOVO MOV Ol QOPOAOYIKEG OnAmoelg Bo eEetacBolv Kat
opotikoromBovv. H éxPaon 1ov poporoywol gléyyov dev eivatl duvatov va TpoPrepbel 610 TOPOV
OTAOL0 KaLl, MG EK TOVTOV, OEV EXEL YIVELOMO WL ONTOTE TPOPAEYT] GTIG OIKOVOUIKEG KOTUOTAGELS OE OYEOT
pe to 0épa avtd.

Y) Z10 yeyovdg Ot emedn to idia kepaAiow tov Ouyatpikdv etapidv «<AIAAHM A.E.». kot «AA
IETPOIA A.E.IL» v 31/12/2007 eival pikpdtepa tov evoc dexdtov (1/10) Tov peToyikod TOLC
Kepaiaiov ocvvrpéyovv ot mpovmobéoelg epappoyng tov dwrtdtewmv tov dpbpwv 47 kot 48 Tov
K.v.2190/1920 kot cvvendg eniPdAletat ot gtatpieg avTEG va AdPovv Ta TPOoHKOVTA HETPO, MOTE VO,
apBovv ol mpoimobécelg epapoyng Tov dpbpwv avtdv.

Avoeopd eni GALOV VOLIK®OV Kol KOVOVIGTIKOV Oepdtmv

H Ex0eon tov Atoiknticod ZvpBoviiov mepihapfavet Ti¢ mAnpogopieg mov mpofrémovrat and to apdpa 43*

napdy pagog 3, 107 Topdypagog 3 kat 16 mopdypopog 9 Tov K.N. 2190/20 kabdg kot and o apbpo 11% tov

N.3371/2005 ot 1o mepieydpevod g eivol GUVETEG LLE TIG GUVIILUEVES O KOVOLIKEG KOTOOTAGELS.

ABnva, 28 Maptiov 2008
O OPKQTOZX EAET'KTHX AOTI'IETHX

AOYKAX X. XPYXAOQINHE
AM.Z.0.E.A. 15291
XOA AE.O.E
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2. IZOAOI'TXMOX THX 31n¢ AEKEMBPIOY 2007

281 Etapuciy Xpijon (Ing Lavovapiov 2007 - 31ng Askepfpiov 2007)

Tnuei OMIAOX MHTPIKH ETAIPIA
o1 31/12/2007 | 31/12/2006 31/12/2007 31/12/2006
Iood e Evpo (€)

IEPIOYZIAKA XTOIXEIA
Mn KuKAOQOPOVHVTH TEPLOVGLOKE GTOLYEI
Evompato dyo 8.1 1.017.347,15 1.136.170,75 3.178,81 8.171,58
Enevdvoeig g axiviro 8.1 6.287.536,04 6.437.510,60 6.287.536,04 6.437.510,60
Avlo Tepovotakd ototyeio 8.1 0,01 1.348,61 0,01 1.046,82
Enevdioeis g Ouyatpucég kan ovyyevels emyeipnoelg 8.2 2.830.155,01 235.804,79| 13.496.300,00f 11.090.000,00
Yrepoa&io Enyepficeng 8.3 5.894.681,56 6.728.452,36 0,00 0,00
TIpokataBorés Yo ayopd GUUUETOXDV 8.4 0,00 1.800.000,00 0,00 1.800.000,00
Aomég amouthoelg 8.5 59.280,03 58.330,03 0,00 0,00

16.088.999,80 16.397.617,14| 19.787.014,86 19.336.729,00
Kvkxlopopovvra meproveiard otorysia
AmoBépoto 8.6 1.496.480,57 2.736.696,27 413.417,41 593.822,04
Tehdteg 8.7 1.725.170,37 1.370.350,06 1.014.690,35 608.117,19
Aowmég amoutioelg 8.8 9.625.779,74 9.063.905,29 3.838.556,34 3.705.611,65
Tapetond Atobéoa Kot 16odOvapo 8.9 759.257,60 510.887,84 291.433,85 169.853,64

13.606.688,28 13.681.839,46 5.558.097,95 5.077.404,52
ZHVOr0 TEPLOVGLUKAV CTOLYEIV 29.695.688,08 30.079.456,60 25.345.112,81 24.414.133,52
IAIA KEDAAAIA
METOY®V TG UNTPIKNAG:
Metoykod kephaio 8.10 10.315.320,00 10.315.320,00)  10.315.320,00/  10.315.320,00
Awpopd vép 10 GpTIo 1.611.721,89 1.611.721,89 1.611.721,89 1.611.721,89
Ao AmoBepotikd 8.11 5.769.777,34 5.769.777,34 5.769.777,34 5.769.777,34
Znpieg €1G vEov 8.12 -12.337.130,26| -10.959.714,59 -5.516.091,45 -5.704.928,81

5.359.688,97 6.737.104,64| 12.180.727,78| 11.991.890,42
Awodpoto Meloyneiog 8.13 18.259,91 9.076,82
Xovoro KoBapiig Ofong 5.377.948,88 6.746.181,46| 12.180.727,78|  11.991.890,42
YIHOXPEQXEIX
Moxpomp60ecpES VTOYPEDGELG
AvoPoALOUEVES (POPOAOYIKES VTTOYPEDGELS 8.14 612.121,12 603.400,20 623.802,28 619.599,92
Aomég pakpompdOes Heg VIOYPEDCELS 8.15 8.708.689,43 9.127.837,06 8.645.981,12 9.019.042,57
TIpoPrEyeLG Y10, TopoYEG GTOVG EpYalOHEVOLG 8.16 235.919,52 217.349,45 101.753,06 101.753,06
9.556.730,07 9.948.586,71 9.371.536,46 9.740.395,55

Bpayvrpo0deopeg vroypedoerg 8.17
ITpopn Oevtég Ko Aotmég VoY PedoELg 14.558.600,60 13.135.303,45 3.665.094,79 2.491.688,81
Tpéywv Popog e1G0dNLATOG 202.408,53 249.384,98 127.753,78 190.158,74

14.761.009,13 13.384.688,43 3.792.848,57 2.681.847,55
ZHVoA0 VIO PEDCEOV 24.317.739,20 23.333.275,14| 13.164.385,03| 12.422.243,10
Xovoro Kobapiig Oéong kol Yroypedoemv 29.695.688,08 30.079.456,60| 25.345.112,81| 24.414.133,52

O1 gmovvonTopEveEg oNpEIGELS (oeh.11 - 41) amotehoVV AVATOGT UGTO NEPOS TMOV OLKOVOUIK AV KOTUCTAGEOV
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3.  KATAXTAXH ATIOTEAEXMATQN THX 31.12.2007
Xpion 1n Lavovapiov 2007 £émg 31 AekepPpiov 2007

O OMIAOX H ETAIPIA
Enpei 1/1-31/12/2007 | 1/1-31/12/2006 | 1/1-31/12/2007 | 1/1-31/12/2006
oo Iocd og Evpd (€)

Kokhog epyacidv (Horoelg) 9.1 21.344.341,40 11.001.635,67 2.519.620,20 3.010.464,48
Kootog ToM|cemv 9.2 -19.423.519,51 -9.208.274,54 -1.912.264,70 -1.749.006,46
Muktd képdn 1.920.821,89 1.793.361,13 607.355,50 1.261.458,02
Al €008 9.3 1.040.075,13 1.045.668,25 885.765,23 759.007,81
'E&oda 5101kNTIKNG Agttovpyiog 9.2 -767.020,98 -743.375,19 -261.257,03 -287.396,29
‘E€0da Aettovpyiog drabioemg 9.2 -344.865,45 -642.236,16 -41.218,46 -49.297,81
Al £E0da 9.4 -2.470.087,42 -454.788,97 -293.791,11 -156.885,28
Képdn po pépav, ypnpat, & enevd. An/tov -621.076,83 998.629,06 896.854,13 1.526.886,45
Xpnporookovoptkd koctog (Kabopd) 9.5 -600.895,69 -246.899,98 -576.060,63 -219.260,78
Képdn mpo @opov -1.221.972,52 751.729,08 320.793,50 1.307.625,67
DOpog £160dNHOTOG 9.6 -210.951,10 -603.444,98 -131.956,14 -373.796,61
Ko0Oapa képdn (-{npieg) peta amd pépovg -1.432.923,62 148.284,10 188.837,36 933.829,06
Amodidopevo og:
Metoyovg puntpikng (képdog -Cnpio) -1.416.400,90 170.686,82 188.837,36 933.829,06
Awardpato peroyneiog (-inpio) 9.7 -16.522,72 -22.402,72 0,00 0,00

-1.432.923,62 148.284,10 188.837,36 933.829,06
Képdn (-Enpicc) petd and ¢opovg/petoyii-os € 9.8 -0,0549242 0,0066188 0,0073226 0,0362113
AnocBéceig 328.821,65 325.559,24 156.014,14 126.843,26
Képdn (-Enpieg) mpo @op@v, (pNpaTodoTIKAY,
EREVBVTIKGY ATOT/TOY ket amocféoemv -292.255,18 1.324.188,30|  1.052.868,27|  1.653.729,71

O1 gmovvonTOpEVEG oNUEINGELS (0€h.11 - 41) amoTeEA0 VY VAT OGT UGTO NEPOS TAOV OLKOVOUIK AV KOTUCTAGEOV




EMITOPIKOX AEXMOX AE.B.E. - ®PANTZH 2 AOGHNA 117 45 TnA. 210-9211790
Owovopkég Kataotdoeig Xpriong 2007

4, KATAXTAXH METABOAQN KAOAPHYX OEXHX OMIAOY

océ og Evpo (€)

Awagopd amd

Ewdwkd -

‘ExtakTa

MzTokéd £kdoon peToydV TakTiké Amofzpatik| Agoporéynta | Amoteriopata 1 [ Kabapi O@fon Awkardpara | Zovoro Kabapiig

Kegalamo vrép 10 GpTio | AmoBepaTikd a@ Amofzpatikd véov MeTéyov peloyn@iog Oéong
Ynéhorwo Tnv 1/1/2006 10.315.320,00 1.611.721,89] 389.623,03 17.044 46| 194.793, 84| -5.961.327,88 6.567.175,34 21.772,33] 6.588.947,67
Tpocappoyn kaBapng BEong
£KTOG ATOT/TOV 0,00} 0,00} 0,00} 0,00} 0,00} -757,52 757,52 9.707,21] 8.949,69
AmoBepatikd goporoyikdv
kepddV omd Sale & lease back
KLV TOV 5.168.316,01 -5.168.316,01 0,00] 0,00
Kabapo képdog meprodon 0,00} 0,00} 0,00} 0,00} 0,00 170.686,82 170.686,82) -22.402,72 148.284,10]
Ymoérovwo Ty 31/12/2006 10.315.320,00 1.611.721,89 389.623,03| 17.044,46 5.363.109, 85| -10.959.714,59 6.737.104,64] 9.076,82 6.746.181,46)
Ynohrovro tnv 1/1/2007 10.315.320,00 1.611.721,89] 389.623,03 17.044 46| 5.363.109,85 -10.959.714,59 6.737.104,64 9.076,82] 6.746.181,46
Metaporn vrepaiog
ooppetoxdV (ahioyn %
GUUUETOYNG) -833.770,80 -833.770,80) 0,00 -833.770,80
MetaQopd VIoypEOGEOY GE
pnetoyovg (Buyatpikdv) ota
IK 669.523,75 669.523, 75| 35.238,09| 704.761,84]
Meioon a&iag kToewg
GUUUETOYDV 193.700,00 193.700,00] 0,00} 193.700, 00|
A0még TOKTOTOU| GELG
ka1 pATOV TpitOV 9.532,28 9.532,28] -9.532,28 0,00}
Kabapo képdog meptodon 0,00} 0,00} 0,00} 0,00} 0,00} -1.416.400,90 -1.416.400,90) -16.522,72 -1.432.923,62
Yrélrouro Tqv 31/12/2007 10.315.320,00 1.611.721,89|  389.623,03| 17.044,46) 5.363.109,85 -12.337.130,26 5.359.688,97, 18.259,91] 5.377.948,88
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5.

KATAXTAXH METABOAQN KAGAPHY GEXHX MHTPIKHX
oca og Evpod (€)

Awgopa Ewka -
£kdoong ‘ExToKTO
MeToyké petoydvumép to| Taxkmiké | AmoBepoatik| Agoporoymta | Amoteréiopata | Kabapn Ofon

MT]TleI,] ET(llpi(l Kegdharo aptio Amofepatiké a Amofepatika £1G véov Metéyov
Ynorovro tnyv 1/1/2006 10.315.320,00 1.611.721,89 389.623,03 17.044,46 194.793,84 -1.479.391,55 11.049.111,67
Mposappoyn kaboprig BEong
£KTOG OMOT/TOV 0,00] 0,00] 8.949,69 8.949,69
Amo0enatikd oporOYIKOV KePIDY
and Sale & lease back akwnitov 5.168.316,01 -5.168.316,01 0,00]
Kabapd képdog meptodon 0,00 0,00 933.829,06 933.829,06
Ymrédrowwo Tnv 31/12/2006 10315320000  1611.721,89| 389.62303| 17.044,46 5.363.109,85 -5.704.928,81)  11.991.890,42
Ynorovro Tnyv 1/1/2007 10.315.320,00 1.611.721,89 389.623,03] 17.044,46 5.363.109,85] -5.704.928,81 11.991.890,42
Kabapd képdog meptodon 0,00 0,00 188.837,36 188.837,36
Ynéhrouro Tnv 31/12/2006 10.315.320,00 1.611.721,89| 389.623,03|  17.044,46 5363.109,85| -5516.09145  12.180.727,78

O1 gmovvonTOpEVEG oNUEIOGELS (o€h.11 - 41) amoTehoVV VAT OGT UGTO NEPOS TMOV OLKOVOUIKAV KOTUCTAGEQV
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6. KATAXTAXH TAMEIAKQN POQN XPHXE QX 2007
Hoca og Evpod (€)

O OMIAOX H ETAIPIA
1/1-31/12/2007 1/1-31/12/2006 1/1-31/12/2007 1/1-31/12/2006

A£1T0V pYIKEG dp AT PLOTNTEG

Képdn (-Enpieg) mpo ¢ dpov -1.221.972,52 751.729,08 320.793,50 1.307.625,67

Il éov / peiov mpocapuoyés yio:

AmnocBéceig 328.821,64 325.559,24 156.014,14 126.843,26

TIpoPréyelg 1.070.116,98 17.810,31 108.000,00 0,00

Zovorhaypatikés Stopopég 28.600,65 -18508,34

AMa pn Topetokd §60da -237.199,67 -126.549,26 -180.620,52 -126.549,26

Anoteléopata (£c0da, £E0da, KEPINKUL CNHIEG) EmeVOLT.

Spa.otnproTntog -47.095,63 -54.727,39 -83.930,74 -54.727,39

Xpewotikoi Tokot Kot cvvaen ££oda 672.526,43 300.627,37 647.691,37 272.988,17
593.797,88 1.195.941,01 967.947,75 1.526.180,45

ITAéov/peiov mpocappoyég yio:

Meiwon / (adénon) arobepdrov 1.240.215,70 -99.905,22 180.404,63 48.163,90

Meiwon / (abénon) orartnoewv -555.822,55 -1.514.965,28 -904.517,85 -2.181.914,66

(Meimon) / advénon vroypedoewv 233.272,46 -2.239.766,03 760.451,03 -1.498.988,88

Meiov:

Xpewotikoi 1Kot kot cuvopn £€0da Katapepinuéva -92.800,09 -95.796,82 -67.965,03 -69.596,62

KataBepinpévor opot -899.912,75 -1.881.882,19 -373.655,61 -1.501.338,16

ZOvoho £16poAV/(EKPoAV) 06 Aevtovpy. dpaoct. (o) 518.750,65 -4.636.374,53 562.664,92 -3.677.493,97

EnevévTikég dpactnpréTnTeg

Eionpaén and ndinon petoydv 350.000,00 700.000,00 50.000,00 0,00
IMAnpopés yia ayopd Buyatpikdv -279.000,00 -2.700.000,00 -279.000,00 -2.700.000,00
Ay0pd evodpoTOV Kot GHAOV Tayinv -106.065,00 -23.365,29 0,00
Eonpaéelg and nooelg mayiov * 22.855,00 6.501.000,00 0,00 6.501.000,00
Tokot etompoydévieg 71.630,74 53.727,39 71.630,74 53.727,39
Mepiopota glompoy Oévra 0,00 0,00 0,00 0,00
Zhvolo £16podV/(skpodV) amd emevd. dpaot. () 59.420,74 4.531.362,10 -157.369,26 3.854.727,39

Xpnuotodotikig dpacTnmréTnTEg

E&opMoelg daveimv 0,00 0,00 0,00 0,00
E&opMoelg voypedoemv amd xpnprotodotikés o bdoeig

(ypeolvaoia yio ayopd moylomv ) -329.801,63 -214.084,67 -283.715,45 -174.058,69
Mepiopata minpwbévia 0,00 0,00 0,00 0,00
T vodo £16podV / (EKPodV) amd ypnpat. Apact. (y) -329.801,63 -214.084,67 -283.715,45 -174.058,69
Ko0api avénon / (neioon) oto tapsiokd drodiopa ko

1603 Ovapo TepLodov (a)+(B)+(y) 248.369,76 -319.097,10 121.580,21 3.174,73
Taperoka dra0écipo kot 160dOvapa Evaping ypnoeog 510.887,84 829.984,94 169.853,64 166.678,91
Topsroxa Sredéoya kot wwodovapa Midng ypiosng 759.257,60 510.887,84 291.433,85 169.853,64

* Katd ™ xpfion 2006  pntpiki etarpio tpoifn oc ad®ANGY Kol EXavayopd pe cOpfacn ypnrotodotikng
pnicOwong (Sale and Leaseback ) axwnrov cvvorikig agiog vpd 6.500.000,00.
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IHPOXAPTHMA - THMEIQXEIX EIII TQN
OIKONOMIKOQN KATAXTAXEQN XPHXEQX 2007

7. Tevwég IIAnpogopicg

7.1 IIknpogopicg Yo tnv Etawio kol tov Opiho

7.1.1 Mntpu Etowia

H untpu) etapio «kEMIIOPIKOX AEEMOX A.E.B.E.» dpacmpronoteitat omv Epnopio Exktundoewv.
Bponke otig 4 Ampiiiov 1979, pe dwdpkew mevivta £ omd TNV OpLoN NG, €XEL TNV HOPON NG
Avovopov Etapiog kat gival eykateompévn ot devbuven A. @paviln 2 Abfva t.x 117 45. To site g
etopiag eivar www.emporikosdesmos.com.gr. H gtaipio gival gonypévn oto Xpnuatiotpo AOnvov —

KA\adog Okovopixnig Apaotnprotnrog «Atapkn Owioxd Ipoidvta» (Durable Household Products).

Enomtebovoa Apyn: Nopapyio Abnvaov

Ap1Bpog Mntpmov Avovipov Etapiov: 7887/06/B/86/31

Ap1Bpog ®oporoyuod Mntpdov: 094074850

Eleyktéc: AOYKAX Z. XPYZAOINHX
YOA AEOE

H ovvBeon tov Aoumrtikod ZvpPovriov g Mnrpikig Etapiog «kEMIIOPIKOX AEEMOX A.E.B.E.»,

Onac cuykpothOnke o chpo v 6" Askeuppiov 2006, &xet wg axoroVdag:

. Bpvovn Odrew, [pbdedpog kot A/vovca Z0pfovAog
. Yakolaktoldyrov TIpddpoiog, Avtipodedpog

. Tobung Oeddwpog, Exteleotucd Méhog

. I'kovyxng Evayyerog, Ave&apmro pun Exteleoticd Mélog
. Apehidon —Kovtéa [avayiota, AveEdpmto un Exteleotcd Mérog

H Onreio tov avatépo Atoikntucod Zvppoviiov opiletat tpietig kot Aqyet v 6" Aexeufpiov 20009.

7.1.2 Ouyatpikés mov TP @O kav oty evomoimon (1A png evomoinon)

Ot cuovnuuéves eVOTOMUEVEG OIKOVORIKEG KataoTdoels Tov Opihov mepopPdvouv TG OKOVOUIKES
kataotdoelg g pnTpukng etaping « EMIIOPIKOX AEXMOX AEBE» kofdg kot tov Buyatpikdv g
ETAPLOV OTIG oToieg aokel Eleyyo. O €heyyog VOIGTATAL OTAV 1 UNTPIKT HEC® AUEONG 1] EUIEONC KATOXNG
St pel TV AL YNQi0 TOV SIKAIOUATOV YN Pov 1) Xl T SuvaTdTNTO AOKNONG ELEYXOV GTO A IKNTIKO
YopPovro Tov Buyatpikdv etapdv. Ot Buyatpikég etatpie evomolovval amd TV MUEPOUNVID TOV O
0VCI0OTIKOG EAEYYOG LLETAPEPETOL GTOV OULILO KOLL TTOVOVY VO EVOTOLOVVTOL 0O TNV NILEPC KATE TNV omoio 0
éleyyog movel va voiotatal. Oleg ol evO0ETUIPIKEG GUVAAAAYES KAl VTOAOWO €OLV ATOAEIPHEl OTIG
GUVINLUEVES EVOTOULEVEG OIKOVOULIKES KOTACTAGELS.

Y10V o pakdTo Tivako mopovstdfoviatl ot Buyatpikég tapieg mov mep e kav otV gvomomon pe

1€B0 S0 TG OAMKN G VOO GG,
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Mocootd XOpo eTYEPNUATIKNG
, Eropia, | Jgoxopuetoync ), Edpa, |, f . dpecTnpdTnTog, | . . ApgoTupromze | o,
Epmopia Extundoemv xat

AIAAHM AE g,.50,00% 1 Abiva WEMGSe L eKTUTOTIKES SpaompoTTeg
AATNETPOIAAELT ,  # 9500% |  Heipudg, L EMG3a & Egodaopdcmroiny e kavowe ,
ANTONIANE i 95,00% 1 Iepaide, WEMGSa ¢ Egodiacpde mhoimy ue kavowae
ZITEGANIANE i 30,00% | Iepaide, WnEMGSa ¢ Egodiacpde mhoiay ue kavowae
7.1.3 Xvuyyeveig emyepnosig mov evorou)dnkayv (Mé00o0g kadapi)s 0¢onc)

O1 ovppetoyég Tov opilov oTig cvyyeveis etapieg Aoyiloviatl 6TIC EVOTOUUEVES OKOVOUIKES KATACTAGEL
pe 1N pébodo g kabapng BEong. Zuyyeveig ivat ot etaipieg otig omoieg 0 OUIAOG aoKEL OVCLMON ETPPON
Kol dgv etvor Buyatpwég oAAG o0te Kot kowompoaieg. Ol GUUUETOYEG OTIG OLYYEVEIS eTaipieg
KOTOY®POVVTOL OPYIKE OTO KOGTOG KTNOMG KOl 1 AOYIOTIK Toug aio av&Avetal 1 HELOVETOL Y10 Vo
amelkovioel to pepidlo tov emevdutn oto kEPON N TG Onpieg g exdoOTPIG UETE TNV MUEPOUNVin
anoxtnongs. Ta pepiopoto mov o emevduti¢ AapPfdvet and cuyyevn etapio peidvovy T Aoylotikh aio g
GUUULETOYNG OTIG EVOTOULLEVESG OLKOVOUIKEG KOTAOTAGEILS.

Y10V T poKATO Tivako Tapovcstdlovtal ol cuyyeveis etaipieg mov TEPUMNEONKOY 6TV €VOTOINGN HE T

pnébodo g kabapng Béonge.

MMocootéd Xaopa
ZoppeToyxns EMYEPNNATIKNG
ettt BEPRE et bt Quirov, Op . JaSpgcTNpLOTTOS wApoetnpwmre
UNION YIIAI®P IOI Expetdhievon SlaQnuic KOV
ATAOHMIZEIX AE. 12,50% A va EAMGSa EMLYPAPDV
.................... S lép.m;pi.a iglé‘[l).T[(})G.E(,\;v.K(.llE.:K:n);'[(,o.‘rl;(é.g
MEGA GRAFICA AE ™. 25,00% ®ecoalovikn EAMGO dpacmpomeg

* Ta tehevtaio AneBévia okovopkd ctoyyeio Paoel Twv omoiov evomombnke 1 MEGA GRAFICA AE
avaeépovial otig 31/12/2005 kot €ovv omeikoviotel oto evomompéve 100 KEQPAAOIO Kol TO
amotedéopata péypt v 31/12/2006 . Ta amotedéopoto ypiioewg 2007 dev £xovv emnpeactel amd ™
petaforn] Tov Wiov KepaAoinv TG cvyyevolhs avtng etapiog A0Ym EALEWNG OIKOVORIKOV GTOlXElmV.
Extdtalr 60Tt 1 un amnekovion Tev 0KOVOuIKav otoyeimv 31/12/2006 war 31/12/2007 tg MEGA
GRAFICA AE d¢ev &gl onpoviikny enidpaon eni tov Wiov Kepoioiov kot artotelecspdtov tov Opikov
«EMITIOPIKOY AEEZMOX AEBE» «kat 611 pe ™ ANyn ovtdv Oo €mpeactovv GLUVOLKA To
amoTEAEOHOTO KOl T {0100 KEQPAALN TOL OPIAOV TNG EMOLEVNG TTEPIOSOV.

Opoing ta teAevtoio AneBévta okovopikd cToyeio fdoet Tav omoiwv evomomOnke 1 cuyyevng etapio
«UNION YIAI®PIOI AIAOHMIZEIEXE A.E.» avagépovtar otig 30/9/2007. Extpdtar 6Tt M pn
gvomoinomn tev amotelespdtov neptddov 1/10/2007 — 31/12/2007 g etaipiog ot dev €XEL GNLLOVTIK

enidpaon eni TV 18ioV KePaAa l®V KoL TOV aroteles ATV Tov Opilov.

12
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7.2 Baowéc Aoyrotikég Apyég

7.2.1 TIlaoiclo KATAPTIGNG TOV OLKOVOUIKAOV KOTOUGTAGCEOV

O1 owovopkéc kataotdoelg g «EMIIOPIKOYX AEEIMOX AEBE» 1tng 31™ AgkeuPpiov 2007 mov

koaAdmrovy mv 28" etapuc yprion and v 1" lavovapiov émg kat mv 31" Ackeufpiov 2007 kaddg kot ot

avtiotoyeg Evomompéveg, éxovv cuvtoybel pe faon

. ™MV apy TOL GTOPKOL KOGTOLG OTMG CLLTH TPOTOTOLEITAL UE TNV AVATPOCOPLOYT] GLYKEKPIUEVOV
OTOYELDV EVEPYNTIKOV Kol TaBNTIKoV o8 e0A0Yeg aieg,

. ™V apyn ™G SLVEYIONG TNG dpacTnplotntog (going concermn),

° ™V apyn ™G QUTOTELELNG TOV XPT|CEMV,

kot givar ocoppmveg pe 1o Aebvi Ilpoétuma Xpnpotoowkovoukng IMinpoedpnong (AIIXIT) ta omoio

woyvovy ywo. ™ ypron mov Myet tmv 31" Aeskeuppiov 2007 kot ta omoin £yovv viobemOel amd TV

Evponaixn ‘Evoon.

Yvykexkpyéva 1 Etaipio katptice kot dNpocienss Tig 0KOVOUIKEG KOTAOTACEL, cUUP®VA [LE TO Aebvég

Aoylotikd TIpotvmo (AAID) 1, mepl OKOVOUKOV KATOGTACE®V ONMG KOl TO GOVOAO TMV AOYIOTIKOV

TPOTOTTAV KOl P UNVELDY oL €xouvv viIoBetnBel and v Evponaiky Eveon kot n epappoyn tovg eivot

VTOYPEMTIKT Yo TN SOVTOEN TOV OKOVOUIKAV KATUCTAGE®Y TOV KAADTTOOV TTEPLOSOVG OV apyifovv petd

v 1.1.2007.

H o0vtaén tov owovopikdv kataotdoemv oo pupava pe o A ILXIL anaitei 6nwg n Etapio tpoPaivel oe

EKTIUNCELS KOL TOPOO0YEG TOV EMNPEALOVY TO VITOAOLTO. TOV AOYUPLUGLLMV EVEPYNTIKOV, TAONTIKOD, E5OOMV

Kol €560V kotd Tig Vo e&étacm ypnoelg. Ot exktunoelg avtés Pacilovial o v dwbéoun TAnpoeodpnon

K01 G €K TOVTOL TOL TPOYUATIKG ATOTEAECHATO EVOEXETAL VO OLOPEPOVV OO TIC EKTYNOEL AVTEG.

Ta mood Tov Tep AopPAVOVTOL GTIS OKOVO LLIKEG KOTOGTAGELS TOPOVGIALOVINL GE EVPM.

O1 Loyotikég apyés mov axoroVOnce n Etaipia, yio ) obvtaén ToV 0IKOVOUK®Y KATOOTAGE®V TNG

31.12.2007, eivat ot id1eg pe exeiveg TOV TEPYPAPOVTAL GTIS ONLLOCIEVUEVES OIKOVOUIKES KOTAOTAGEL TNG

31.12.2006, a@od Anebodv vrdéyn ta [pdéTuma kot ot Atgpumveieg Tov ovop £POVTOL KATMOTEP®, TO, OTO {0l

ekdoOnKkav and 1o ZvpPovrito Aebvav Aoyiotikov [potdinwv (IASB), vioBetOnkav and v Evporaik)

‘Evoon katn epo pproyn toug eivat vroypetiky yw tnv Etapio and 1.1.2007:

e Aebvéc IIpotvmo Xpnpotooikovopwng Iinpopdopnong (AILXIL) 7:
«Xpnuarooixovouuca peoo.: I'vowororomoeicy
e  Tpomomoinon AtebBvovg Aoyiotikod IIpotomov (AAIT) 1
«Ioapovaioon Owovouikawv Karaoraoewv - I'vworomoinoeis Kepalaiwvy (Kavoviouos 108/2006)
To AILXIL 7 kot m tpomomoimon tov AAIL 1, emépepav opopéves allayEg 0TO TEPLEYOUEVO KOl TOV
TPOTO YVOOTOMOMOE®MG TWOV OTOYEI®V, 7OV APOPOLY TO YPNHUUTOOIKOVOUIKA HEGH, Ol OTOieg

T poVG1alo VT L OTIC ETN G1EG OIKOVOULIKEG KOTAGTACELS.

e Agpunveia 7
«Epapuoyn tng mpoaéyyions s avampooapuoyins ocougwve. ue to AAI 29
wep i veepmAnBwpiotikwv otkovouiwvy (Kavovieuog 708/2006).
To AATI 29 mepi vepTANO®PICTIKAOV OIKOVOLLIDV OEV £XEL EQAPLLOYN OTIS dpacTnpOTNTES TG Etaipiog.
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e  Atgpunveio 8 ko 9
«Iledio epopuoyng tov AI1L.XII. 2» kot « EROVEKTIUNGY €VOWUATDUEVDV TTOPOY DYV »
(Kavoviouog 1329/2006).

O1 Aepunveieg avtég dev Exovv epappoyn otig dpaotnprotnreg ¢ Etaplog.

e Ategpunveio 10

«Evowiueoes Owovouég karaoraoeis kot arouciwony (Kovovieuos 610/2007)
Me Béon ™ Atepunveio avti dev eMTpEMETAL 0 AVTIAOYIOUOG (MUY amopeimong Tov £ovv avayvoplobel
og mponyob pevn evdidpeon mepiodo katl apopovv vrepatio Kb me Kol ETeVOVGEIC OE LETOXIKOVG TITAOLG 1|
A PO TOO IKOVO LKA GTOt el TOV avay vapilovtal 6To KOGTOG.
Ag ovvétpele mepintwon epaployns ™me Alepunveiog avTig.

e  Atgpunveio 11 «ATLXIL 2

2VVOALOYES COUUETOY KDV TITAWY THS 10I0C ETXYEPNONGS 1] ETLYEPHTEWDY TOV 10100 OUIAOD»

(Kavovieuog 611/2007)
H Agppunveia ovth), | omoia &xel vIoypemTIKY €pOPUOYH Yo xpNoe Le évapEn and v 1" Maptiov 2007,
OV OVOLEVETOL VO EMNPEACEL TIG OIKOVOLKES KoTaoTdoelg g Etaipilog

e Aebvéc Ilporvmo Xpnuoatooikovopknc ITinpopdpnong (AILX.IL.) 8
«Toueis Aerrovpylocy loyder yin ypioeic ue évapén and v 1" Iavovapiov 2009

To IIpoétvmo avtd avtkadiotd to AAIL 14 «Oucovo Pikég TANPopopies KATA TOUEN Y.

Eniong, 1o Zvpfovrio AeBvav Aoywotikdv Ipotonwv (IASB) e£édwoe kat ta katwtépo IIpdtuma kot

Aepunveieg, ta omoia Opmg dev Exovv vioBet Bel akdun and v Evponaixy Eveon.

e  Tpomomoinon tov AeBvoug Aoyiotikov TIpotvmov (AAIT) 23

«Kdorog Saveiouovy loyder v yprioeig ue évop &y and mv 1" Iavovap iov 2009
Tnv 29" Maptiov 2007, to ZvpBoviio Aedvav Aoyiotikdv Ipotonmv (IASB) e&édmoe 10 avadempnuévo
keipevo Tov AAIL 23, cOp@ova Le To 0Toi0 dev EMTPEMETAL 1] AECT) KATUYDPT O OTO ALTOTEAECUATO, TOV
KOGTOVG OOVEICHOD OV GUVOEETOL GUESH LE OTOLKElDL EVEPYNTIKOD Y10 TO. OTOi0l AMOLTEITOL ONHAVTIKOG
XPOVog LéEYPL va tebobv oe mapaywyikn Aewovpyio 1 va givoarl dwbéoiua va Ttoinfovv. To k66TOC 0VTO
mAéov Bo kepaaomoteitol kot o amotelel LEPOG TOV KOGTOVG KTNONG TOL GTOYEIOL TOV EVEPYNTIKOD.
H epoppoyn tng tpomomomong autng OV OVOUEVETOL VO €YEL OLCIOON ETIMTOON OTIG OKOVOUIKES
katootdaoelg Mg Etapiog.

e  Tpomomoinon tov AeBvoug Aoyiotikov TIpotvmov (AAID) 1

«Ilopovoioon owmovoukdv karactaoewvy loytel yia ypiioeis ue évapln and v 1" lavovapiov 2009
Tnv 6" ZemteuPpiov 2007, 10 ZvpPoviio Atebvidv Aoyiotikdv Ilpotomov (ASB) e&édwoe 1o
avaBeopnuévo keipevo tov AAIL 1, pe 10 omoio omatteital 11 GUYKEVIP®OTN TANPOPOPLOV LE KOWA
XOPOKTNPICTIKA GTIG OIKOVOULKEG KATOOTAGELS KO L EIGAYETULT £VVOLN TOV GLVOAIKOV ATTOTEAEC LOTOG.
H katdotaon cuvoAlkoy amoTeAEGHATOS GUYKEVTPMVEL TO. AMOTELEGULOTO TNG TEPIOSOV KAl TIG KIV|OELS TOV
Wiov kepoAiaiov mov dev agopolv docoAnyieg pe tovg peTdyovs. Ot Kvnoeg avtég, dhvovTal vo
gppaviovtal &ite ®¢ VTOGVVOAO TNG KOTOOTACE®MG GLVOAIKOD OmOTEAECUOTOS &ite oe Eeroplom)
KOTAOTOON).
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H v108émon g tporonoinong avtig and mv Evporaikn Eveon kot n epappoyn mg and mv Etaipia,
AVAUEVETOL VO, ETPEPEL AAANY EG GTOV TPOTO TOLPOVGINGNG TV OIKOVOUIKMY KOTUCTACEMV.

e Awgpunveio 12
«ZOUPWVIO TOPAYDPN ONG EKUETALLEDTEWS Y

Ioyver v yprioeic ue évapén omd v 1" Tovovapiov 2008

e Awgpunveia 13
«[Ipoypappata EmPpdpevong Ieratdvy»

Ioyvetyw xprioeg pe évapén omd v 1n Ioviiov 2008

e  Awpunveio 14 «<AAIT 19

Opio avoyvopions otoyeiov Evepynuikod omo mpoypouuota KoBopiouévwv mapoymv, eAGYIOTES

OTOTNOELS YPNUOTOOOTNONG KOl ] aAlnAemiopo.on Tovsy
Ioy Vet yio xpioeig pe évopén and v 1" Iovovapiov 2008
H Etapio e&etdlel 11g enmmrdoeig mov o et @op Loy TV avatépm ALEpUNVEIDV, OTIS 0TKOVOUIKEG TG

KO TO.OTACELG.

7.2.2 Aoyrotikég apyéc kot pédodor

O1 Aoy1oTkég o pyEg Kot LEDOSO1, TOV EPAPILOGTIKOY Y10 TNV KATAPTIOT TMOV OIKOVOUIK®OV KOTOCTACEMY TG
31.12.2007, cival ideg pe exeiveg mOL €POUPUOCTNKOV YO TNV TPOCHPLOYN TMOV OVIICTOL(®V ETNOIWOV
OKOVOUIK®V Kataotdoewv ™ 31.12.2006 ocoppove pe ta Awebviy IIpoétoma  Xpnpotoo iKovo pikng
[TAnpoedpnong Kot Tapovclaloviol KATOTEP®.

Ot AOYI0TIKEG OVTEC OpYEG OVOUEVETOL VO, €QPUPLOCHODV Kol KATA TNV KOTAPTION TV OIKOVOUIK®V
kataotdoewv g 31.12.2008, extdg eqv emélbouvv petaPoréc efoutiog g exdOGEMG VEOV 1 NG
avaf P GENG VOICTAUEV MV TPOTOTMV.

X1 HELDVETOL OTL OTIG OIKOVOUIKEG KaTaoTAoelg xpnoems 2007 (Kot 6To avtioToto cuyKpuikd Leyedn g
xpnoewg 2006) éxovv mepuinebel oy evomoinon g Ouvyatpikés (MANpng evomoinom) ot e€tTaipieg
«AIAAHM A .E.» «AA TIETPOIA AEIl», KANTONIA NE» kot «XXTE®ANIA NE».

Ot gtapieg «KANTQONIA NE» kot «ZTEDANIA NE» £yovv cvotabel og Navtikég Etaipieg Bdoet tov
N.959/1979 «otr tmpotv Pifrioc «Ecddwv — EE6Swv». H oOvtaén tov Iooloyiopod avtdv kot yio Tig
avaykeg evomoinong €ytve eEmloyotikd. To yeyovog avtd dev €yl onpavtikn enidpacn otnyv akpifeia Tov
AVAYPOPOUEVMV GTOV EVOTOMUEVO 1IG0A0YIGUO VToAoiT®V Tov Opilov.

2nv gvonoinon mepnednkav kot ot cvyyeveig etaipieg «KMEGA GRAFICA AE» ka1 «UNION AE» pe
pnébodo g kabapng Béonge.

Onwg avapépetat kot otn mapdypaeo 7.1.3 ta tekevtaio Anedévia owovopkd ctoyeio fhoet T@V onoiwv
evomrombnke 1 MEGA GRAFICA AE avagépoviar v 31/12/2005 «xatr €ovv ameikoviotel ota
evoTomMpéva ©B10 KePAAALo Kot To amoteAéopota puéyprtny 31/12/2006.

Ta anoteléopata ypnoewg 2007 dev €yovv emnpeootel amd T petaforn Tov Wiov kepoiaiov g
GVYYEVOUS 0VTG eTA PTG A0y ® EALENYNG OTKOVOLLIK®DV GTO LY EI®V.
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7.2.3 Evomoinon

(0) Ovuyatpikég

O1 Buyatpég elvat enty PO ELS ENLTOV OTOIMV G KEITOL EAEYYOG ATTO TNV UNTPIKY.

H Ymopén dpecov edéyyov teKpaipetal Kot apynv otV TEPITTMOTN TOL 1) EALYYOV GO (UNTPIKY]) KATEXEL N
1010 LETOYEC MOV AVTPOC OAEVOVYV TOCOGTO HeYdADTEPO amd 10 50% TOL GLVOLOL TV SIKAULOUATOV
YN OOV OTI; GLVEAEDGELG NG GAANG OWKOVOULIKNG povadog (Buyatpunc). Zopemva pe to AAIT 27 mnap. 13
€Aeyyog veioTaTOl Kol OV oKOUO 1 UNTPIKN €TO1pio. KATEXEL TO MUICL 1) AlyOTEPO TOL GUVOAOL TGOV

S opdTov yieov, 6tay vIdpyet:

. Awaiopo gléyyov mov vaepPaivel TO NUICY TV SIKAIOUATOV YNE oV, SUVALLEL GULEOVING LLe GALovg
EMEVOLTEC.
. To dwkaiopo vo KotevBOvel TNV OIKOVOUIKY KO ETLEPNUOTIK TOATIK TNG GAANG OIKOVOLLIKN

Lovadac, COLPOVA [LE KATAOTATIKO 1| cupuPatcd 6po.
. To dwaiopo va dwpiel | va movel TNV TAEOVOTNTO TOV PEADV TOL AoKNTKOU ZvpBovAiov N
GALOL 150JVVO OV SLOIKT TIKOD 0pYAvOoL TOL S01KEL TNV GAAT OKOVOULKY HOVEda.
n
. To dwaimpe exnpeacpol g mAgYNEIOG oTig cvvedpidoelg Tov A.X. 1] 1603V VOOV TPOG AVTO
101N TIKOD 0PYAVOL TOL SLOIKEL TNV GAAT OUKOVOLLIKT LOVADOL.
O1 Buyatpikég evomolovvtotl TAMP®G (OA KN evomoinot) amd TV NHEPOUN VIO TOL ATOKTATAL O EAEYYOG €T
QLTAOV KOl TADOVY VO EVOTO0VVTOL 0O TNV NUEPOUN VIO TOV d€V VPIGTUTAL TETOL0G EAEYYOG.
H ypnoipomotovpevn Aoyiotikn pébodog v tnv evomoion givarn péBodog ayopds. To k6oTOC amdKTMONG
pwg Buyatpikng etval n evAoyn a&io TOV TEPLOVCKOY GTOYEI®V OV SO0 KOV, 1| T®V GUUUETOYIKOV
TITAV OV €KOOOM KOV 1] TOV VITOYPEMCEMV TOV AVOANPON KAV KATA TNV Nepo uMvin TG avtadlayng, TAEovV
TUXOvV KOOTOLG Aueca  emppwmtéov otV cvvoriayn. Ta efatopikevpéva TEPIOVOWKE OTOYEld,
VTOYPEMCELS KAl EVOEXOILEVEG VTOYPEMCELS TOV CUVIGTOLV EMLYELPNUATIKY] €VOTOINGON ATOTULOVTAL KOTH
mv andkmon ot gohoyeg agieg Toug aveSapTtHT®G TOV MTOGOGTOV GUUEETOXNG. To KOGTOG MEPAV TG
gvloyng a&log tov eni pépovg otoryeimv oV amoktnOnkay, Katayopeital og vreposin. Av T0 GLVOAIKO
KOGTOG TNG AMOKTNONG €ival LIKPOTEPO 0O TNV VAOYN a&in TV Nl HEPOVS OTOYEIMV TOV ATOKTAONKAV, 1)
Sdapopd (vroaia) Katayp el AULECH GTO EVOTOMUEVE ATOTEAECLLOTO.
Atetaipikég ouvaAhayés — AleTalpikd VTOAOITO KOl OPAYHATOTOmTO KEPON ad ScuVOAAOYEG HETAED TV
etapdv tov opilov dwypdeovtal. Ov anpaypatomointeg (nuiég dwypdeovial, €pOcov dev VIAPYEL
€voelEn amopeioong tov petafiPachiviog meplovclakod ototyeiov. Ot AoYIoTIKES apyéc TV BuyaTpikdv
ETAPELDV EIVOL OLOOLLOPOES e AVTEG TTOL £X0VV L1woBeTBel amd TV PN Tpiky etapio Tov Opidov.
(B) ZXoyreveig
Y115 ovyyeveig enyepnoeig o Opiiog aokel ovslddn emppon (Ot Eheyyo), ILE TO. TOGOGTH GULUETOYNG VO
kopaivovtotl omwd 20 - 50% Tov dkawpdtov yneov. Ot enevivoelg o€ cuyyeveic ovppmva e o AATT 28
Aoyiotikomotovvtatl pe v pébodo g kobapng Béong. Apyxwd KotaympodvTal 6To KOGTOG KTNoews. O
AOYOpuLopUOC TV emevdice®mV G ovyyeveils meplapufdvel kot mv ToxOv vrepadio PElOUEVN e TVYXOV
{npieg amopeimong.

To pepidto tov Opikov eni TV KeEPIDOV 1 TVYXOV (NULOV TOV GUYYEVAV ETYEPNOEWOV UETE TNV amdKTNON
KOTOYOPETAL OTO OTOTEAECLLATO, EVD TO OVTIOTOYO HEPido eni TV peTafOrdV TV 0mOBELATIKOV LETA
mv andkmon, Katayopeital ota arnofepaticd. Oleg avtég ot petaforés emnpedlovv v Aoylotkn a&io
TOV ENEVOVCEWV. XTNV TEPITT®ON 7oL TO HePido Tov Opikov eni tov Mpidv pog ocvyyevolg eEilcwbel pe
TO SIKO @O CUUUETOYNG OTNV TEPLOVG 0L TNG GLYYEVOVG, deV KaTay®PovVTal Tepatépm (NUtéc, pe e&aipeon
NV TEPIMTOCT TOV £XOVV AVOANPOEL SEGLLEV GELG Y10 AOYAPILGLO TG GUYYEVOVG TNG ETAPING.
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Ampaypatonointa képdn amd cvvaAroyég HLeTad TOV ETAPLOY TOV OUILOV KOl TOV CUYYEVMV ETAIPELDY
510y pAQOVTAL KATA TO TOCO0TO GUULLETOYNG TOL ORIAOV OTIG GLYYEVELS etalpeieg. Ampaypatomointeg {npég
daypdaeovtal, pe Vv mpobmdBeon Ot dev vmapyst évdeln amopeivoswg Tov petaPPoacOévrog
TEPOVO0LKOD oTotyeiov. Ot AOYIOTIKEG OLPYES TV CLYYEVAV ETAPLOV £Vl OLOLOUOPPES LE AVTEC TOV
£€yovv vioBeBel and v pnTpLK etatpio tov Opiiov.

(y) Kowonpogisg

2115 kowompa&ieg 0 OPILOG, ATd KOWVOL [Le AAAOVS KO VOTPAKTOUVTES, AvVOAd LA VEL dpaoTn p1OTNTO 1 OTTO 0L
vrokerwal faoel s pPaong o amd Kowov éheyyo. Ot enevddoelg o€ KOompasieg AOYIGTIKOTOLOUVTOL [LE TN
péBodo ¢ kabapng BEong OT®G CLTH TEPLYPAPETAUL Y10 TIG GVYYEVELS ETALPiES.

7.24 TIIpoedépnon katd Topéa

Qg emyelpn LOTIKOG TOpENG Bempeitat pLiot OpAda TEPIOVCLOKDY OTOLY IV KAl AELTOVPY DV TPOKEHEVOL VO
TOPEXOVTAL TPOTOVTA KOl VINPECIES T OTO0 VITOKEWTUL GE SLLPOPETIKOVG KWOVVOUG Kal ATOdOGES Ol
EKEVO AAAL®V ETLYEPNLOTIKOV KOO V@Y. Q¢ ye®ypapukdg Topéag Bempeitot Lo Y E®Y paQikny TEPLOYN, GTNV
omoio. TAPEYOVTAL TPOIOVTO, KOl VANPECIEG KOl 1 OMOi0 LTOKEITAL G JOPOPETKODG KIvOHVOUG Kot
000 GELS OO AAAEG TEPLOY EG.

Qg mpog ™ yewypapiky dpactnpronoincn Tov opikov kat g etapiog devkpwiletal 6Tl 01 TOANGEK
Tpay Lo To o100 vl evog TG EAALGSoc kat Bempohvial oG Evag YEmYPAQIKOS TOUENS.

Qg mpog TovV MY EPNUATIKO TOUEN 1) dpaoTnpLdTNTA TOV OpLiLov SloKpiveTaL 68 KAGOO EKTVIMCEWMY KUl GE
KAGS0 epmopiog KOVGILY.

7.25 Zovollhoypotikéc HETATPOTES
a) Némopo Tapovcineng TOV 0IKOVO HIKMOV KATUGTAGE®Y
To vopopa Agrtovpyiag kot avagopdg tov Opilov kat ¢ Etapiag eivatto Evpd.

B) Yovarrhayéc 6€ EEVO VO IO O, ATOTI 6] OTOLTI|GEMV — VT OYP EDCE®Y

O1 cuvaAlayég oe EEVO VOGO TOV EVOTOMUEVOV ETAPELDOV KATAY®POVVTOL LE TNV Lo0TIio Tov EEvou
vopiopotog Katd v nuepopunvio me ocvvardoyng. Ot cuvodlaypaTkég dopopEg, TOV TPOKVITOLY KOTH
mv glompaén 1 ATOTIUNOT TOV ANATHCE®V G € EEVO VOUIOUA, KAOMG Kot keiveg TOV TPOKOTTOLY KOTE TNV
€£OQANON M ATOTIUNON TOV VIOYPEDCEDV G€ EEVO VO LLIGUO, KATOYM®POVVTAL OTO OTOTELEGHLOTO Y PNIOEMG.

7.2.6 Evoopora mayw

Ta evoopoto méyw amotipdvtol oty afio kmoemg peiov tig anmocféoclg. H afia kmoemg mepiiappavet
OAEG TIG ALECH EMPPITTEES SUTAVEG Y10L TNV ATOKTINGT TOV GTOLYEI®V.

Edwd katd v apdm epappoyn tov AAILL og adia k1 oemg ToV akvnTov Aednke 1 evAoyn afia avtdv
v 01-01-2004.

Metayevéotepeg SUMAVEG KATOY® POV VTOL GE ETOVENON TNG AOYIOTIKNG a&iag TV EVOOUAT®OV Tayiov Lovov
av Toavoloyeitat 0Tt LEMAOVTIKA OIKOVOLIKA 0QEAT Ba elopevcovy otov OUlo kol To KOGTOG TOVG LToPEl
va amotynfel agwmiota. O1yevoLLEVES EMICKEVEG KOl 01 GUVTNPNOELS KATAYOPOVVTOL GTO OLTTOTEAECLLATA. .
Ta owodneda dev amocPEvovtat.

O1 anocPéoeig Tav dA @V otoyeiov Tov evoopdtov tayiov vroloyifovtatl, pe v otabepn nébodo, pe
Baon v weélun Lon tovg mov BewpnBnke Ot avtictoyel 6Tovg TpoPAemdpevovg amd o TIA 299/2003
GLVTEAEOTEG OmOGPeomg.
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Ewdikd yw to ktipw (1Bokmoiog ko Leasing) kot ta mhoia n oeéhiun {om opiotke o€ 33 ém ka1 12,5 é
avtiotoyya.

OvvmoAeppaticég aieg kot ot @PEAe; (mEG TOV eV OUITOV Toy iov VIOKEWVTAL o€ enavesétaon og Kabe
nuepopnvio KoTo pTicEWMG OIKOVOUIKMY KOTAOTAGEMV.

Otav ot Aoyotikég a&ileg Tov evooudtov mayiov vaepfaivovv Ty avoktiown a&ia Tovg, ot dlopopég
(amopeimon) KoTaympodvial ®g ££000 GTA OATOTELEGLOTA.

Katéd mv tolnon tov evooudtov moyiov, ot dtaeopég Heta&d TOv TIUALOTOG TOV AQUBAVETOL Kol TNG
AOY1GTIKNG TOVG a&ing Katoympovvtatl g kEPON 1 (npieg ota anoteAécpata.

Agv avopévovtal oNUavTIKEg aAlayés otlg @eédpeg (®éc, Aoy tov €idovg TV SpacTnplOTHTOV TOV
Opirov. H droiknon Ba avénoet tig anooPéceic 6tav ot mpéripes (méG KATAGTOVV LIKPOTEPES GE OYEDN LE
TIG TPONYOVLEVES eKTIINTES 1 B peidoet T aieg Tov mayimv mov £ovv ana&wbel Texvoloykd 1 Tmv
moylov Tov dev ivatl TAEOV GTPUTNYIKNG ONUALGI0G Kol eyKATUAEITOVTOLT TPOKETAL VO TOANO0VV.

7.2.7 Avio meprovcloka otoryeio - Yaepalia

H vrepoéia avtmpocwnevel v dwpopd peta&d adiag ktnoemg kot edloyng adlog tov eml pépovg
MEPIOVO KMV OTOYEIOV KOl DIOYPEDCEMY KOTA TV amdkInon Ouyatpikdv kol cvyyevov etapidv. H
vepadio KOTA TV OTOKTNON TOV GUYYEVOV ETALPLOV, Tepa uPfdvetatl oty adin KToewg TG enévovong.
H vnepalio edéyyetor emoimg yu toyxdv amopeimon. Ta képdn wat ot {nuiec kotd tnv didbeon twv
BuyaTpiK®V 1 GVYYEVOV TPoc dlopilovtal AapPavorévng VoW Kol TG OXETIKNG VIEPASING TOV AVTIOTO el
otV ToAndeica owovoptkn povada.

Mo oxomovg edéyyov g vreposiog Kot TPOKEWEVOL Vo JomIoT®OEL ov VIApYEL amopeiwon, 1 vaepasio
KOTOVELETOL OTIS povades onpovpyiag Tapokmv podv. Kabe Buyatpikn Bempeital wg dwitepn povado
SMpovpyiog TAUKOY pOdV.

7.2.8 Amopsioon a&iog TEPLOVGLOKOV GTOLYEIMV

Ta meplovckd ototyeio mov €yovv amepldplotn wEELUN (oM kot dev amocPEévoviatl VTOKeTAL GE EAEYYO
amopeimong g a&ing Tovg og kabe Nuepounvio KATE PTION G O1IKOVOUIK®Y KOTUOTACEMV.

Ta amocfevopeva TePlOVSKA GTOYKElD VTOKEWTAL KAl o€ éleyyo omopgioong g a&log tovg, OtTav
vrdpyovv evdeifelg 6TL o1 AoyoTikn a&io Tovg dev Ba ava kT Oel.

H avoxtioyn o&io sivar n peyordtepn agio peta&d edroyng a&ilog HEl@UEVNG [LE TO OMALITOVUEVO Y10l THV
TOANOT KOGTOG Kal a&ing xpNoews.

Mo mv extiunon tov {Nudv aropeinong To TEPOVCILKE GTOYyEld EVIAGOoOVTOL OTIG HIKPOTEPES dLVATES
povadeg dnuovpyiog TopoKk®v podv. Ot (g omo peimong Kataywpoiviol g 5000 6T ATOTEAEGLLOTO

0TV TPOKVTTOLV.

7.2.9 ZXoppetoyic — ApeodYPOQU KATEXO MEV T Y10 ENTOPIKOVS GKOTOVS

O1 emevOVGEIS GE GUULUETOYES KAl YPEOYPOPO KATUYMPOOVTAL OP) KA OTIG OKOVOUIKEG KATACTACES OTO
K60T0G, TAEOoV TV €OIKOV 500wV ayopdc mov oyetiCovtor pe v emévdvon. Metd v apytkn
Kataydpnon ot enevdvoelg taSvopovvtat e Pdon tov okomd Yy tov omoio amoktibnkov. H etapio
efetalel vy kdbe mepiodo ovviaéng OKOVOUIK®V Kotaotdoswmv TNV Vmapén evdeiewv povymg
anopeimong.

Tnv 31/12/2007 dev vmipyav xpedy popo. €UTOPIKOD YOPTOPLANKIOV 1) ETEVOVO EIG dL0BETILES TPOG TOAN OT).
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7.2.10 AmoOépota

Ta amofBépato amotipdvtol oty xapniotepn afio petald a&log KToe®s Kol Kaboupig PELOTOTOM NG
afiog. H agio ktoewg mpocdiopiletal pe tnv pébodo tov pécov otab pikov dpov. Kdotog daveiopon dev
nepapPaveratl oty ol ktnoemc Tov amobepdtov. H kaboupn pevotomomon a&io extdtat pe faon
TIG TPEYOVOEG TWEC TOANONG TOV OmoBedTOV oTa TAAicW TG cLVIBOVE dPACTNPLOTNTAG AP POVUEV®Y

KA1TOV TOYOV ££60 @V TMANOTG OOV CLVTPEYEL TEPIMTWON .

7.2.11 Amovtioeig

O1 Aot o1 Omd TOAMCEL, 68 TELATES KOl A0 UTEG TEPIMTAGELS, KOTOYMPOVVTOL 0Py KA GtV g0A0Y afio
TOVG M OTO10 GUUTIMTEL LE TNV OVOLOLGTIKN 0&i0, 0PalpovéEveV Tav {NHidv aropeinond.

O1 {nuiég amopeioong (ammAeleg and EMOPAAEIS ATAITACELS) KOTAUY ®POVVTAL OTOV VTAPYEL OLVIIKEYLEVIKN
am6oelEn 6t o Ophog dev eivar oe Béon va eompdéel OAa T ool mov o@eilovtol pe Pdon Tovg
ovppatikovg 6povg.

To mocd ¢ {nuidg amopeioong ival 1 dapopd PeETald NG AOYIGTIKNG a&loG TOV ATAUITCEDV KOl TOV
EKTILAUEVOV HEAAOVTIKAV TOUIOKDY pOQDV.

To moc6 ™ {nidg amopeimons Ko Toy ®PEITUL OTA ATOTEAEGLOTAL.

7.2.12 Tapewkd owbioipo Kot 16odvvapa
To topwkd Swhéoyo kot Topokd wodvvapa meplapupdvovv ta petpntd, T1g Katabéoes Oyewg -
nmpobecpiog kat Tig Ppoyvmpdecpeg puéxpt 3 PAveg meVOVGELS, VYNANG PEVGTOMO MCIUOTNTOG Kol YOI A0D

piokov.

7.2.13 Metoyké kepdroro

O1 KOWVEG KOl TPOVOLLLOV YEG LETOXEG KOTATAGGOVTOL GTA, 10100 KEPAAAICL.

Apeoco k6ot Y v ékdoon petoymv, epeavifovial, HETA TNV A@AipeEsN TOL OYETKOL @O POV
GLYKEVTIPOOEMS KEQUAaiov, oe pelwon Tov Metoyuod Kepaiaiov 1 tg Awwgopds vaép to dptio. Apeca
KOGTN TOV oy etifovtat pLe TNV £KJOCT LETOX MOV Y0 TNV ATOKTNON ENLEPNoe@V tepthopfdvovtatl oty afio
KTHOEWMG TOV EMYEPNCEDY OVTOV.

H aéio xmoeng tov 10lov HETOX®V, HEIMPEVNG LE TO POpPO €l00Mpatog (E4v oLVIpEXEL TepinT®ON),
gppaviCetal apalpeTikdg tTov Winv kepoaAioaiov tov Opidov, néxplg 6tov ot d1eg petoyés ToAnbodv 1
axvpwbovv. Kdébe képdog 1 {nuid and mdinon diov petoydv, kabopd amd GUESH Yo TNV GUVOALAYN
Aowmd KOOTN Kol POPO €1000NUATOS, OV CUVIPEXEL MEPIMTOON, epeoviletal ®¢ amobelatikd ota B
Kepaioa.

7.2.14 TpoPréyerg

I[poPréyelg kataympovvtatl 6tav 1 Etaplo éxel mapodoeg vAOYPe®OEG VOUIKA 1| HE GAAO TPOTO
TEKUNPLOUEVEG G OTOTELESUA ToLpeEABOVT®V YeyovoTav, eival mBovn 1 ekkaBdpion Tovg PHECH EKPOmY
TOPWOV KAL) EKTIUNGT TOL aKPPOVG TOGOV TG VAOYPEDCENMS UTop el va TpaypatortomBei pe aglomorio.
Ot mpoPAéyelg EMICKOTOVVTOL KOTA TIC MUEPOUNVIEG CUVTAEEMG T®V OIKOVOUIK®Y KATOOTACEMYV KOl
mpocapuolovtal  TPOKEWEVOL Vo avTavokAovv TiG PéATioteg Tpéyovoeg ektynoelg. Ot evdeydueveg
VIOYPEMCELS YL TIG omoieg dgv eivar mwBav 1 €kpon TOP®V YVOOTOTOLOVVTOL EKTOG €4v Ogv givoat
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onpovtikés. Ot evdeyOUEVEG OTOLTACES O&V KATOYMPOUVTOL OTIS OIKOVOUIKEG KOTOOTACEL, OAAG
YVOGCTOTO 0 HVTOL EPOCGOV 1] EICPOT] OLKOVOLIKAOV OQEAEI®V glvat B avi.

7.2.15 Aavewopog

Ta ddvew kataympodvial apyikd otnv €bAoyn aio Tovg pelmpévo e To VYOV Aueco KOGTN Yol TNV
TPAYUATOTOMON TNG SLVAALAYNG. METAYEVESTEPU OMOTILMVTAL GTO OVOTOGPEsTO KOGTOG e TV Yp1on
TOL TPAYLOTIKOD ETTOKIOV.

7.2.16 ®opoloyio £160011LATOS KO avafariopevog @épog

H emPdpovon g xpnong He @OPOLG EIGOONUOTOG OROTEAEITAL OTO TOVG TPEYOVIEG KOl TOVG
avaParlopevovg @Opovg, MNANdN TOLG POPOVE N TIG POPOAOYIKES ENAP POVCEIG TTOL C)eTIloVTaL LE TO
OIKOVOULIKG O(QEAN IOV TTPOKVATOLV GTN XPNON OAAG Exovv 10N KOTOAOYIoTEL 1] B0 KOTOAOYIGTOOY ATTO TG
(POPOLOYIKEG 0PYEG OE SPOPETIKESG YPNOEL.

Ot tpéyovreg PoOpol €l00dMuatog TEPRUUPAVOVY TIG VTOXPEMCELS TPOG TIS POPOAOYIKES OPYEG OV
oyxetiCovtal e Toug TANP®TEOVS POPOVS EML TOL POPOLOYNTEOL €GO LOTOG TG YPNONG KOl TOVG TLYXOV
TPOGHETOVG POPOVG EIGOIM LATOG TOV OLPOPOVV TP ONYOVUEVES YPNOELS.

O1 Tpéyovteg @Opot vIoAoYifovTal COUPOVO LLE TOVG POPOAOYIKOVG GUVTEAECTES KOl TOVG (POPOLOY IKOVG
VOLOLG TTOL 1OYVLOLYV GTIC OWYEIPIOTIKEG XPNOELS LE TIG omoieg oyetiCovtal, facilopevol oto poporoyntéo
KEPBOG NG YPNONG.

O avoPaArlopevog @opog slcodpatoc mpocdiopiletal pe tnv péBodo ™G LVIOoYPEMONG-ATATNONG OV
TPOKLTTEL ATO TIG TPOOWPWVEG dapopés PeTald ™G AoyoTikng a&iog Kat g eoporoykng Phong twv
MEPOVOILKDOY oToelV Kol Tawv vroypemoewv. O avaPailopevog @Opog amoTipdtatl pe Pdon Tovg
(POPOLOYIKOVG GUVTEAEGTEG TOV OVOUEVETAL VO LGYVOVV GTNV YPNoN KaTd TNV omoio Ba dtukavovioTel 1
amaitnon M 1M vVEoXpE®ON, AGUPAVOVTOG VTOWT TOVG QPOPOAOYIKODG GULVIEAEOTEG (KOl (OPOAOY KOG
VORoLg) mov éyovv tefel oe oYL M OVCLOCTIKG 1oYVLOLY pPEYXPL TNV Muepounvia tov IlooAoyiopov. O
avaparropevog opoc v 31/12/22006 wat v 31/12/2007 tpocdiopictKe LLE TO POPOAOYIKO GUVIEAECTN
25% mov avapévetat va oyOEL KOTA TO XpOVO NG aVAKTNONG TG AOYIOTIKNG a&lag TOV TEPLOVCIUKOV
OTOYEIDV KL TOV VIOYPEDCEDV. LE TEPMTMON ALOVVAUING CUPOVG TPOGIOP GOV TOV YPOVOL ALVAGTPOPNS
TOV TPOCHPWVDV dLQOpOV, epapUOleTal O POPOLOYIKOS GUVTELEGTNG TOL oY VEL KATA TNV EMOUEVN, TNG
nepoUNVIinG TOL IGOAOY G LoV, X PTION.

O avaPoAlopevog eOpoG KATOY WPEITAL, KOTA TNV £KTO.ON OTNV omoin Ba vdp&el LelhovTikd pOoporoYNTED
képdog 1 {npia Yo v xpnopomoinor e Tpocm pvig d1popds Tov dnpovpyei Tov avaPoiAdpevo popo.
O avaParlopevoc @opog kataywpeitat omv Katdotoon Amoteleopdtov, v ol GUVOALAYEC KOl To
OLKOVOLIKG YEYOVOTO TOV QLPOPOVY QLLTH TN POPOAOYKH emidpaon Kataywpovvtal eniong otnv Katdotoon
Amotelecpdtov. O avafairiopevog eopog kataympeital angvbeiog otnv Kabapr Oéon, av ot cuvaiiayég
KOl TO. OLKOVOWLKG YEYOVOTO TOL CPOPOVV OLTH TN (QOPOAOYIKY EMIGPOON KOTAY®POVVIOL EXIONG GTNV
Kabapn Ofon.

O1 QOPOAOYIKEG OMALTNOELS KOl VTOXPEDMGELS (Tpéyovoes Kat avaPaildopeves) copymoeilovrat étav vadpyet
EQAPLOGIHO VOULIKO STKOIMO KOl 01 POPOL €160 LATOG ALPOPOVV GTNV 10100 @ OPOAOY KT aLpy] -

20



EMITOPIKOX AEXMOX AE.B.E. - ®PANTZH 2 AOGHNA 117 45 TnA. 210-9211790
Owovopkég Kataotdoeig Xpriong 2007

7.2.17 Topoyés 610 TPOCHOTIKO

(o) Bpayvrpo60so pec mapoyés

O1 Bpayvrpdbeciieg TapoxEG TPOG TO TPOCMTIKO GE YPNLO Kol GE 100G, KATOUYOPOV VIO OTO OTOTEAEGLLATOL
o0tav kafiotavtal SOVAELIEVEC.

® HMapoyés petd v €000 amwd v vanpecio

H vmoyxpémon yw ™ ovvta&lodotnon Tov TPOCHOTIKOD HETE TNV OmOYOPNCH TOL amd TNV E€pyocio
KaAOTTETOL 0o OMpoclo aceuAtotikd @opéa (IKA,kAm). Ot Etaipieg tov Opilov kot 10 TPoo®TIKO
GLVEICPEPOVV GE 0LLTO G€ Unviaio Bdaon .

SOUQ®VE LE TO EAAMVIKO €pyaTiKd dikato, ot epyalopevol dikatodviatl anolnuidcoemg oty mepintmon
€odov amd Vv vmpecin, To Vyog ™G omoiog €£aptdtal amd TO VYOG TOV OM0d0YADV TOLG, TNV
npobmnpecio Tovg omv Etapio kot tov Adyo €£650v Tovg amd Tnv vanpecio (amdivon 1 cuvtagidotnon).
2NV TEPINT®OT TOPaAiTNONG 1] SIKALOAOYNUEVIC ATOAVGEMG TO diKaimpLe aVTod deV VEIoTATOL.

To mnpotéo mocd katd ™ ocvvtagloddtnon ovépyetat oto 40% tov TMOGOV MOV KaTHPAAAETAL OF
TEPITTOON AVAITIOAOYNTNG OTOAD GEMC.

H vmoypéwon tg Etopiog oyetikd pe 1o mpoypdppoto kabopiopévav mapoydv cvvta&lodotmong
vroloyiletatl Egxplotd Yo KAOE TPOY POapLLLOL S0 VTOAOYICHLOD TOV OGOV TNG HEAAOVTIKNAG TAPOYNG TOL Ol
epyafOLLEVOL KA IOVVTOL EVOVTL TG TMPIVIG KOl TPOT YOV LEVNG VN PEGTOG TOVG.

To dovAevpévo KOGTOG TMV TPOYPOUUATOV KOOOPICUEVOV EIGOOP DV KOTAYMPEITAL OTA ATOTELEGLOTO GTNV
nmepiodo Tov apopd.

H vroypéwon mov katoyopeitol 6TOV IGOAOYIOUO Y10 TO. TPOYPAUIATE KOBOPISUEV@Y TapoydV €lvatl N
mopovoa afio tng déopevong yw v kabopiopévn mopoyxn. H 6éopevon g kabopiopéving mapoyng
vroloyiletatl etnoimg |e BACT GYETIKN OVOAOYIOTIKY HELETT).

H mapoyn mpoeLopreitol Yo vo mpocdiopiotel 1 mapovoa afio, Kot apalpeitar n evAoyn asio tvydv
TEPIOVOLKDV GTOLYEI®V TOV TPOYPULLUATOG.

To emitdkio mpoe&dpAnong opiotnke o 4,0421%. Qg avoloyloTK) LEAETN ATOTIUNONG PN O WoTombnKe N
péBodoc tng mpoPefAnuévng motodpevng povadag ( projected unit credit method ).

7.2.18 Koarayopnon €666 v

Ta éc0da mepthopfdvouv v €6Aoyn a&io TOV TOAOVHEVOV aydd®V Kol TNG TOPOYNG LI PECI®V, KoBapd
amd QOPOVS, EKTTMOELG Kol EMOTPOPES. Ta detapikd €00da péco otov Optro daypdeoviot TN pwg. H
KaToYdPN oN TV €000®V YiveTal g e&Ng:

() IToMoseg ayodov

O1 toMoeg ayabov katayopovvtal 6tav o Opiog mapadidet Ta ayabd otovg meldtes, To ayadd yivovtot
ATOdEKTA ad 0L TOVG KAl ™ glompaln Tng anaitnong ivat evAoya eE0cPAMGUEVT).

(B) ’'Ecoda amé T6K0VG

Ta €000 amd TOKOVG KOTOX®POVVIOL PBACEL YPOVIKAG avoloyiog Kot e TNV XPHON TOVL TPOYHOTLKOV
gmTokiov.

(y) ’'Ecoda amé pepiopota

Ta pepiopata, Aoyiloviar g €00da, 60TOV OploTiKoToleital To dikoiopa giompaéng Tovg, dNAadn OTav

gykpivovrat amo mv ['evikn Zvvérevon mov givat 1o Kotd vopo appddio va tao o pnyet.

21



EMITOPIKOX AEXMOX AE.B.E. - ®PANTZH 2 AOGHNA 117 45 TnA. 210-9211790
Owovopkég Kataotdoeig Xpriong 2007

7.2.19 Avoyvopion 000V

Ta ££0da avayvopiloviol ota anotehécpata g dedovAgvpévn Baon. Ot TANPOUEG TOV TP LOTOTO 0 HVTOL

YO AEITOVPYIKES UICOMOES HETOQEPOVTAL GTO OmMOTEAEOHATA ®C £5000, KATl TO XPOVO YPICEMS TOL

pebiov. Ta £€0da and toKovg avayvwpiloviat oe dedovievpévn Paon.

7.2.20 MicOdosig

o)

)

Soppovies poddoenv 0mov o ekpodwomc petafipalet to dwaiopo ypnong €vog ototyeiov ToL
EVEPYNTIKOV Yo pio SCLHEOVNUEV YPOVIKN TEPiodo, ywpig wotdéco va petaPipaler Kot Tovg
KvoOvoug Kot aviopolPég e WIoKmMoiog Tov Tayiov o6Totreion, TASIVOLOLVTOL MG AEOVPYIKEG
pobdoelg. Ot mMAnpopég mov yivovtat yio Aettovpyikés piobmoeig (kabapég amd Tuxdv KivnTpo mTov
Tpoceipnkav and Tov ekcl®T) avayvopilovtol 6To amoTEAECHOTO YPNOTG OVOAOYIKE KATA TN
didpketla g picBwongc.

O1 piob doeig mayiov kotd T1g onoieg petafifaloviat otov Opilo 6hot ot kivduvol Kol To OPEAN TOL
€Youv oxéon LE TNV KLPWOTNTO €VOG OTOWEIOL TOL EVEPYNTIKOV, OveEdpTnTo amd TNV TEAKN
petafifoaon 1 pn Tov TITAOL KLPOTNTAG TOV GTOYEIOL OVTOV, ATOTEAOVV TIG YPTLLOLTOO KKOVOLLUKEG
pobdoelg. Ot piob doelg avTtég KePaAalomoovvTal Pe TNV évapén ¢ picbwong otn yopnAotepn
peta& g gvhoyng a&iog Tov mayiov otoyyeiov N g mapovcag aging Tev eldyIoTOV LIcb®UdTOV.
Kdé&be picOopo emypepifetar petald g vmoypémong Kol TV YP1HATO0IKO VOLK®Y €00V £T61 MOTE
vo emuruyxdvetatl éva otafepd EMITOKIO OTNV VTOAEWOUEVT] YPNUATOOIKOVOUIKY VToxpémon. Ot
avtiotoyeg vmoxpemoelg amd HoHmpato, kabopéc amd ypnpatootkovopkd £€oda, ameucovifovrot
OTIG VIOYPEMOE. To HEPOG TOV YPNUOTOOUKOVOULKOL 50630V OV GPOPA GE YPNUOTOOOTUCEG
pobdoelg avayvopiletal ota amoteléo pota ypiong katd ) ddpkew g picbwone Ta whyo mwov
amokT)Onkav pe yxpnpotodotikn picBwon anoc Bévovtal e faon v oeéiiun {on.

7.2.21 Awvopr pepiopatov

H dtavop Tov HepIicATOV 6TOVG HETOXOVE TNG UNTPIKNG KOTUYWMPETOL MG VTOYPEMOT) OTIC EVOTO U HEVES

OKOVOLIKEG KOTAGTAGELS 6TV 1) dlovopn eykpivetat amd tnv Ievia) Zuvéhevon Tov LETOX®V.

ATKOIOPOT O TPOVO IOV YOV OVORAG TIKAV AVEL Y1 POV LETOY DV

O1 povopLoDyeG OVOUUOTIKES X MPIC YOO LETOYXEG ELovV Ta €51 Tpo VoL

Amd 10 k€O KGBe ypioemc SiveTal TPMTO OTIG TPOVOUIOVYEG KOl LETA OTIS KOWES HETOYES, TO
TPOTO PEPICLOL.

AwcatoOvTol 100TYO HE TIG KOWEG LETOYEG VO EICTPATIOVV TPOCHETO UEPIOUA TOL OlOVENETAL LE
0O L0 TOTE LOPPN].

Awa100VToL GOPEVTIKOV UEPIO LOTOG. AVTO ONUOIVEL OTL, OV 1] €TALPIO OF Wi 1] TEPIOGOTEPES YPNOELG
dev polpdcel pépiopa | Lolpdost puKpotepo Tov 6% tov KatoPefAnuévon petoykod Kepaiaiov, ot
TPOVOLLIOVYEG HeTOYEG Ba elompaEouy To PHEPIGHO TMV EV AOY® XPCEDY CMPEVTIKA OO T KEPIT TV
EMOUEVOV YPIOEDV.

Awaiopo amoAy”ng opiopévov tokov, av dev vdpEovv kEpdn 1 av ta kEPSN dev EMOPKOVV Yo TN
Vo TOV TPAOTOL HEPICUATOS, LOVO OU®S OGOV 1 KaBopd evepynTikn meplovaio vaep faivel To
LETOX IO KEPAAALO KOl TOL U1 OLVEHOLEVO ATODEUOTIKA KOl I TOVG EOIKOTEPOVG TEPLOPIGLOVG TOV
vopov.

Katéd tm 6wvon 1 ekkaBdpion ™G etopiog omodidetol MPOVORINKE OTOVG KATOYOVG TMV
TPOVOLLIO VYOV LETOXDV TO KEQAAN O TOV £XOLV 101 KOTAPAAAEL Kol TALPAAANAO CUUUETEYOLY Lol pe
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TOVG KATOYOVG KOW®MV UETOYOV oTo mpoidv TG ekkabdpiong kotd 1o mocd mov vrepPaivel To
GUVOMKO LETOYIKO KEQAANLO TG ETOLPING.

. O1 mpovopoyeg LETOXEG YOPIS YNQo dev mapéyovv ducaimpa yheov otn Fevikn Zvvérevon, mapd
povo omyv wWaitepn evikn] cvvédevon twv Tpovopodywv petox®v avev ynoov. Kotd ta Aoimd
Op®G TOPEXOVY OAO TOL SIKAIDUOTO TOV OTT0 PPEOLV ATO T LLETOYIKY GYECT, 1 O€ OVOLOLOTIKY TNG aéin
AapBaverat vToyn KUTA TNV AOKNON TOV SKAIOUATOV HEOYNQING.

. Yoppmve pe T dwtaén tov apbpov 3 map. 5 tov N. 2190/1920 to. TPOVOWUIW UTOPOVV VO,
katapynfodv 1M meploptoBodv pe amdéeoon m omoio AopuPdveral oe Wioitepn ovvEAELON TV
TPOVOLLIO VYOV UETOX®V, GTOVG OMOI0VG 0pOopd TO TPovoplo, He mAsoyneio Tov ¥ (amoptio dev
Ao TEITOY) TOV EKTPOCHOTOVIEVOVL KEQAAOIOV (KOl Ol TOU GUVOAIKOD TPOVOUIOVYOVL HETOY KOV
KePAAXLIOD).

7.3 Awygipion ypnNIoTOOTKOVORIKOD KIVOUVOL

[Moapdyovteg ¥pnLUOTOO IKOVOULKOD KIVODVOU:

(a) ITotoTKdg KivdVVOoC:
O Oputiog dev &gl ONUAVTIKEG GUYKEVIPDGCEIG TIGTOTIKOL KIvdUvov. Ot yovopikég TmANceLg YivovTat
KUpilwg 6 TEAATES [LE LELOUEVO PaOId ammAeidV.

(B) Kivdvvog pevctotnrag:
O kivévvog pevaTdTNTag dloTNpEitoL o€ YaUNAd enimeda.

(y) Kivdvvog toptokdv podv kot Kivouvog petaBoldv ddoyng a&iog A0y HeTa ol ®V TOV EMITOKIMV:
Evdgyopevn avénon tov enrokiov Ba emiPdpuve e ypnHaTOOKOVOUIKE 5000 KVpimog T UNTPIKn
etapio kat ) Buyatpik «AIJAAHM AE», Myw avénong tov pobopdtov Leasing.

7.4  AoYoTIKEG EKTIUGELS KL KPIGES TNG 001K 61 G

O1 ekt oglg kat ol Kpioelg g dtoiknong eivat vod cvveyn enaveétoon pe Pdon to oTtopkd dedopéva
K01 TTPOGOOKIES Y10 TO LEAAOVTLKG YEYOVOTO, TTOV KpivovTal DAOYES GULP OV LIE TO IGYXVOVTA.

O Opihog mpoPaivel og XTI GELG KOL TOPOO0YES OYETUKE LE TNV eEEMEN TOV LEALOVTIKADV YEYOVOT®V.
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8.  Avaiiosig Aoyaprocpdv Icoroyiopov

8.1 Evoopora mayio - EeVOVGELS 6€ OKIVIITU KOl GUAC TEPLOVGLOKA GTOYY(EIN

Mivakag Metaporav Ilayiov kar Erevovcemv 6 Akivinta Opirov Xpioewg 2007

Anocféoelg  |[Meihoeig AvomdoPecto  |AvamooPesto
A&io kmoeng  |Ayopég A&lokmoeng  [AmocfecBévia | Xpricemg Xproeag Amoofectévra |vmdroimo VIOAOUTO
31.12.2006 Xproewg 2007 31.12.2007 31.12.2006 2007 2007 31.12.2007 31.12.2006 31.12.2007
Eveoparo ina
Krpuo kon Teyvica
"Epya 56.299,74 0,00 0,00 56.299,74 50.150,51 3.350,04 0,00 53.500,55 6.149,23 2.799,19
Mny/to - Teyv. Eyk/oeig
- Aoumdg /iog
gEonMopog 935.836,03 98.365,00 -115.124,91 919.126,12 562.320,50 67.196,87| -67.734,79 561.782,58 373.565,53 357.343,54
Mryaviipora
LEASING 270.000,00 0,00 0,00 270.000,00 86.400,00 32.400,00 0,00 118.800,00 183.600,00 151.200,00
Metagopicd Méoa 770.106,85 0,00 0,00 770.106,85 209.906,82 60.000,00 0,00 269.906,82 560.200,03 500.200,03
"Erut\o. kon Aowmdg
eEomhiopdg 881.341,97 0,00 000| 881341,97| 86868601  6.851,57 0,00| 87553758 12.655,9 5.804,39
2.913.634,59 98.365,00|  -11512491| 2.896.874,68| 1.777.463.84| 169.79848| -67.734,79| 1.879.527,53| 1136.170,75| 1.017.347,15
Enevdvoag oe axivira
Oudmedo Akvitov
ToodaBovta 9
(Leasing) 1.500.850,00 0,00 000| 1.500.850,00 0,00 0,00 0,00 0,00/ 1.500.850,00| 1.500.850,00
Kripio Axtvitov
ToodaBovta 9
(Leasing) 4.999.150,00 0,00 000| 4.999.150,00 62.489,40| 149.974,56 0,00| 21246396 4.936.660,60| 4.786.686,04
6.500.000.00 0.00 000 6.500.000,00 62.489.40| 149.974,56 0,00 212.463.96| 6.437.510,60| 6.287.536,04
Xvoro Evedparov
Hoyiev  9.413.634,59 98.365,00 -11512491| 9.396.874,68| 1.839.953,24| 319.773,04| -67.734,79| 2.091.991,49| 7.573.681,35| 7.304.883,19
Avig TTEPLOVGLOKG)
oTouyEia] 16.006,50 7.700,00 23.706,50 14.657,89 9.048,60 0,00 23.706,49 1.348,61 0,01
20voho|  9.429.641,09 106.065,00 -11512491| 9.420.581,18| 1.854.611,13| 328.821,64| -67.734,79| 2.115.697,98| 7.575.029,96| 7.304.883,20
Ot enevdvoelg oe akivnto a@opodv oe ekpichopévo akiviito g UNTPKNAG etopiog exi g 0dov

Toorafovta 9 oto Ileprotépt ATTiKNC.

Y115 28/7/2006 devepynnke mdOANON TOV AVOTEP® AKIWVNTOV, ok oiog ™mg etapeiog «kEMIIOPIKOZ

AEEXMOZX A.E.B.E.», évavtt tympatog € 6.500.000,00. Tavtdypova kot yw to idto akivito vreypden

oOppaon ypnpatodotikng pLicBwong (“Sale and Lease Back™).

Agv VTépYOoVV VTOBNKES KAl TPOCT|ULELDOCELS EML TOV OKIVTOV TEPIOVGIOKAV CTOYEIDMV TV ETAPLOV TOV

Opirov.
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Hivoxkec Metoforov MMayiov - Engvovcenv 6g Akivito Kol GVA0 TEP10VGWKE aTorsio. MNTPpUKIGS

Meadoseg AvanéoPecto | Avaméopfeoto
Agio kmoeong| Ilpoodikeg | Adia ktiicsmg [ AToofecOévra | Amocféceic | ypiicewg | AmooPecOivra vrérovo vrérouTo
31.12.2006 | Xpnoswg2007| 31.12.2007 31.12.2006 | Xpije. 2007 2007 31.12.2007 31.12.2006 31.12.2007
Evoopora Iayw
Kmpra ko Teyvikd
‘Epya 20.335,72 0,00 20.335,72 15.604,04 3.030,04 0,00 18.634,08 4.731,68 1.701,64
Mny/ta - Teyv.
Eyk/ceg - Aomog
uny/xdg e&omiopdg 110.615,49 0,00 110.615,49 110.615,25 0,00 0,00 110.615,25 0,24 0,24
Metagopwd Méoa 20.106,85 0,00 20.106,85 20.106,82 0,00 0,00 20.106,82 0,03 0,03
‘Emmda ko Lowwdg
egomMopudg 836.053,41 0,00 836.053,41 832.613,78 1.962,73 0,00 834.576,51 3.439,63 1.476,90
987.111,47 0,00 987.111,47 978.939,89 4.992,77 0,00 983.932,66 8.171,58 3.178,81
Erevdlosic o€ akivnta
Owdnedo Axivnton
Toaiafovta 9
(Leasing) 1.500.850,00 0,00| 1.500.850,00 0,00 0,00 0,00 0,00 1.500.850,00 1.500.850,00
Kripia Aktviiton
ToaiaBovta 9
(Leasing) 4.999.150,00 0,00| 4.999.150,00 62.489,40| 149.974,56 0,00 212.463,96 4.936.660,60 4.786.686,04
6.500.000,00 0,00| 6.500.000,00 62.489,40| 149.974,56 0,00 212.463,96 6.437.510,60 6.287.536,04
Zovoro Evoopatov
Mayiov 7.487.111,47 0,00| 7.487.111,47| 1.041.429,29| 154.967,33 0,00| 1.196.396,62 6.445.682,18 6.290.714,85
Avha TEPrOVOLOKA
cToEiR 8.804,00 0,00 8.804,00 7.757,18 1.046,81 0,00 8.803,99 1.046,82 0,01
Xvvoho 7.495.915,47 0,00| 7.495.915,47| 1.049.186,47| 156.014,14 0,00/ 1.205.200,61 6.446.729,00 6.290.714,86

Agv vdpyovv VIOONKES KOl TPOSNUEIDCELS ENL TOV OKIVITOV TEPLOVCIKADOV GTOYEIDV 1O10KTN OloG TG

Mntpung Etapiog.
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8.2 Emevovoels o€ OuyaTpikéc KoL 6VYYEVEIS ETYEIPIGELS

Zvppetoy} Opirov OMIAOX MHTPIKH ETAIPIA
31/12/2007| 31/12/2006 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Evomom0sicec pe ohki) evomoinon etarpisg
ATAAHM A.E. (A&io kticemg) 50,00% 50,00% 0,00 0,00 4.005.000,00| 4.005.000,00|
AA TIETPOTA AEII (Atia k1iceng) 95,00% 98,78% 0,00 0,00 3.371.550,00) 3.380.000,00|
ANTONIA NE (A&io kticenc) 95.00%| 100,00% 0,00 0,00 1.976.000,00 2.080.000,00|
EITE®ANIA NE (A&io Kkt oe0g) 95.00%| 100,00% 0,00 0,00 1.543.750,00 1.625.000,00
Evomom0sicec pe kabapi) 0fon etarpisg
MEGA GRAFICA AE (Aé&io k11oe0¢) 25,00% 25,00% 150.000,00 150.000,00 0,00 0,00
MEGA GRAFICA AE (Ilposappoyn A&iag ktoeng) 71.620,49 71.620,49 0,00 0,00
UNION A.E. (A&io kToEmC) 12,50% 12,50% 11.005,14 11.005,14 0,00 0,00
UNION A.E. (ITpocappoyn A&iag KTHoEMG) -2.470,62 3.179,16| 0,00 0,00
M 0zi . .
LEON SEA SA 49,00% 0,00%| 2.600.000,00 0,00 2.600.000,00| 0,00
YHvoro 2.830.155,01 235.804,79| 13.496.300,00, 11.090.000,00

O éheyyoc g ctopiog «AIAAHM EKTYIQTIKH AITAOHMIETIKH A.E.» otmv omoic n Mntpik)
oVpUETEYEL He Toc0oTd 50% oto Metoywd Kepdhato ¢ aockeiral pécm g TAEOYNOI0G TOV LEADV GTO
Aoumrtikd ZvpPovito. T v ofie KTNOEMG TG CULUUETOXNG OTNV €Talpio. oLTN EKTIHATOL, OTL dgv
oVVT péYEL TepinTmon anopeinong g agiog mg.

H €& gvpd 71.620,49 avénon g a&iog ktnoewg g ovppetoyns ot “MEGA GRAFICA AE” agopd v
TPOCUPLOY oV &ywe pe Pdon v avaioyovoa Aoyiotikn a&io avtig v 31/12/2005. To otkovopd
otoyein TNg avatépo etatpiog yw Tn xpriion 2006 kabmg kat yw ) xpnon 2007, dtav opiotikomom6ovv,
0o TepAnEBo VY OTIC OKOVOULIKES KATAGTAGELS TOV ORAOL TNG EMOUEVTG TEPLOSOV.

Y115 27/3/2007 opiotikomombnke amwd ™ untpikn tapio n e&ayopd Tov 49% 10V pETOY KO KEPAAX IOV TG
etapiog « LEON SEA SAy» évavti cuvolkod T patog evpo 2.600.000,00.

H etapio avt éet oy xuptotntd mg éva oynpataywyd mioio (RO-RO PASSENGERS) pe to évopa
«MARINOS D» yopntudomrog 8.552,00 tovvov unrkovg 136,30 pétpav kot mmodvvaung 9.4 16 KW.

8.3 Ymepoatia emyspnocng (Goodwill)
To €& evpmd 5.894.681,56 vmoAowmo Ttov Aoyapluopod «Ymepasio Emyeipnoswe» mov epeoviletal oto
evepyNTIKO TOL gvomompévov Isoloyiopod a@opd ot Seopd HETAED GLVOAIKOL TYWNHOTOS Kol

Aoyiotikng a&iog (mov avaloyel) Tpudv TeEpUUPAVOLLEVOV GTNV EVOTONNON ETAIPLOV O KATOTEP®:

Ynéhovwo 31/12/2007 Ynéhrovwo 31/12/2006
AoyleTiki Aoyretikn Agia

Ao (katd ™V Tipnpo Ynepaia (katd TNV Tipnpo Ynepalia

eayopad) E&ayopdg (Goodwill) eayopa) E&ayophg (Goodwill)
AA TIETPOTA AEIT 141.869,35 3.371.550,00 3.229.680,65| -26.645,74 3.380.000,00 3.406.645,74
ANTONIA NE 727.825,31 1.976.000,00 1.248.174,69 102.810,28 2.080.000,00 1.977.189,72
ETED®ANIA NE 126.923,78 1.543.750,00 1.416.826,22 280.383,10 1.625.000,00 1.344.616,90
Xovoko 996.618,44|  6.891.300,00 5.894.681,56) 356.547,64 7.085.000,00 6.728.452,36)
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H xabapn 8éon Pdoet Tng omolog £yve 1 eyypoen apyiKod COUYNOICHLOD Kol VTOAOYIGTNKAV Ot VILEpaieg
ayoplc Tav avatépm etalplodv ntav g 31/3/2005, 6mwg mpocappocnke v 31/3/2007 Pdost tov
0PIOTIKOV CUHLPOWNTIKOV petafifacng tov 100% TV avotépom TPLdv €Tapidv Kol TV &vtoOg Tov o’
Tpyvov 2007 mpaypatorombeica TOANCT T0V 5% TOV GUUUETOYDOV TOV TPIOV QVTMV ETALPLDV.

H ovpoavia eayopds Tov avotépm etapldv vreypden tov Anpidto 2005. H olokin pwon g ayopds
kat n opwotiky petaPifaon tov petoxdv mg «ANTQONIA NE» kot «ZTEDANIA NE» éywe otig
13/2/2007, evi> ¢ «AA TIETPOIA AEI» éywe otig 27/3/2007.

Metd v olorkMpwon ¢ e&ayopds kat amdkmong tov 100% Tov HETOYDOV TOV aVOTEP® ETAPIOY M
unTpw etapia wpoéPn otig 29/3/2007 ce mdAnon tov 5% TOL UETOXWOV KEPAAOIOL KOl TOV TPLOV
BuyaTpik®V, EVAVTL GLVOA KOV TY HoTog Tocov gup®d 375.000,00. Ao v TAOANGT LT TPOEKVYE KEPDOG

gvpm 12.300,00.

8.4 Ilpoxataforég yia ayopd GOUUETOYAOV

To & evpd 1.800.000,00 vadrlowro tov Aoyoplocpov «IIpoxataforéc Yo ayopd ovLUUETOXDOVY, TNV
31/12/2006, apopd oe xotaPAnbdév ot ypion 2006 mocsd Y ayopd mocootov 49% TOov HETOYLKOV
kepaiaiov mg etatpiog «KLEON SEA SA».

To cvvoAwd Tiumua ayopds avépyetatl 6to 106 TV gup® 2.600.000,00 kot m opiotiK) petafifacn tov

ULETOY DV OAOKANpDONKE 5TI1g 27/3/2007.

8.5 Aowréc Armmoeg un Kvkio eopovvrog Evepyntikov

OMIAOX MHTPIKH ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Aobeioeg eyyvnoeig oe Telwveio 52.558,48 52.558,48 0,00 0,00
Aowmég  pokpompdbecpeg  omathoelg  (eyyvnoelg
wobmcewv, AEH khm) 6.721,55 5.771,55 0,00 0,00
XVovoho 59.280,03 58.330,03 0,00 0,00
8.6 AmoOipata
OMIAOX MHTPIKH ETAIPIA
31/12/2007 31/12/2006 | 31/12/2007 | 31/12/2006
Epmopedpata 428.074,05 46.955,84 16.819,44 16.819,44
[pareg kot Pondnt. HAeg - AVaA®GLHA VAIKE 547.559,22 520.291,13 0,00 0,00
IpoxataPoréc yio ayopd anobepdtav 520.847,30| 2.169.449,30| 396.597,97| 577.002,60
Zivoro| 1496.480,57| 2.736.696,27| 413.417,41| 593.822,04
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8.7 Ilehdreg

OMIAOX MHTPIKH ETAIPIA
31/12/2007 31/12/2006 31/12/2007 | 31/12/2006
Ieldreg 1.222.987,12 872.373,30 0,00 202.464,84
Anavtioeig omd cuvdepéveg emyepioetg (IMehdteg) 640.109,23 774.250,60| 1.014.690,35 608.117,19
1.863.096,35| 1.646.623,90| 1.014.690,35 810.582,03
Meiov: [TpoPreyn yia emcpareig [Teddteg -137.925,98 -276.273,84 0,00| -202.464,84
1.725.170,37| 1.370.350,06| 1.014.690,35 608.117,19
8.8 Aowtéc amratijosig
OMIAOX MHTPIKH ETAIPIA
31/12/2007 31/12/2006 | 31/12/2007 | 31/12/2006
Emioeoleic anoitiogig 2.547.335,68| 2.569.766,01 875.910,86| 2.406.516,01
Amnartnoglg and ocvuvdepéva pépn 857.283,65| 1.043.795,43| 1.044.827,45| 1.231.339,23
ATOTNOES amd TOANGY LETOYDV 5.125.000,00| 5.100.000,00( 325.000,00 0,00
Emtayég elompaxtéeg 54.433,48 4.383,99 0,00 0,00
Ipoppdtio eiompaxtéa 0,00 0,00 0,00 0,00
Amnartnogilg glonpaéng oo udTev EVoKiov aKvnTev 527.195,20 500.160,00 527.195,20 500.160,00
Xpewotikd vrolouro PITA npog emicTpoOn 326.682,05 276.500,19 0,00 0,00
AOUTEG OTOoUT GELG 149.604,62 1.000,00 22.081,03 0,00
Aoy/cpoi duye. TPOKATAPOADY Kol TIGTOCEDY 703,26 20.260,12 0,00 19.556,86
'E€oda emopévav ypioemv 1.906,08 3.711,06 1.906,08 3.711,06
'Ecod0 ¥pio£m¢ E16TPaKTED 60.460,31 45.844,50 60.460,31 45.844,50
9.650.604,33| 9.565.421,30| 2.857.380,93| 4.207.127,66
Meiov:
IpoPréyelg yio emoPaAEiS AmOITHGELG -1.929.824,59| -2.406.516,01| -923.824,59| -2.406.516,01
7.720.779,74| 7.158.905,29| 1.933.556,34| 1.800.611,65
Agopgopévn tpobeopiokn katdbeon eE@TEPIKOn 1.905.000,00f 1.905.000,00| 1.905.000,00| 1.905.000,00
ZOVoro aTTaITI|CEDY 9.625.779,74| 9.063.905,29| 3.838.556,34| 3.705.611,65

H &£ €1.905.000,00 avotépo katdbBeon oe tpamelo tov eE@TEPIKOD €ival SECUELUEV VAEP QLGLKOV
TPOCHTOV GLYYeVOLG TTPpdTOV Pabpov pe pélog tov A KNTKoH ZVpUPovAiov TG UNTPIKNG ETaipiog.
Atevkpwviletat 0TL T0 aVOTEP® QLOIKO TPOo®TO £xel eyyunbel vVIEP ™G UNTPIKNAG €TALPING Yol TV KAAN
extédeon Opwv oOuPacng ¥PNUeTodoTIKNG Hich wong To vedAotro tn¢ omoiag TNV 31/12/2007 avepydtav og
€6.057.603,83.

Ta avotépm eykpBnkoav opoedveag arnd v Extakt) Tevik Xvvéhevon tov petdyov Tng HNTPIKNG
gtapiog v 6" AgkepuPpiov 2006.

H «xivnon tov mpofréyemv yio meldteg Kol AOWmEG €MICQOAElG anaitnoelg otig ypnoeg 2006 - 2007

mopatifetal otn cuvéyew:
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OMIAOX MHTPIKH ETAIPIA
Yrorowmo npoPréyeov tedotdv 31/12/2005 1.330.795,99 1.278.103,99
Yrorowo npoPréyenv Lomdv orartoswv 31/12/2005 2.693.405,51 4.024.201,50| 2.693.405,51 3.971.509,50
[T\ éov: Zynuatich. Ipofréweig ypoewg 2006 36.169,33 15.052,33
4.060.370,83 3.986.561,83
Meiov:
Xpnowomn. mpofréyets yia Stayp. Enice. Anart nedatdv 1.276.050,77 1.276.050,77
'Ec080 and un ypnoon. tpoPriyelg 101.530,21 1.377.580,98 101.530,21 1.377.580,98
XYvoho voroimov mpofreyng 31/12/2006 2.682.789,85 2.608.980,85
Yndrowmo npofréyemv nedotdv 31/12/2006 276.273,84 202.464,84
Yrorouo npoPréyeov Lowmdv arartioswv 31/12/2006 2.406.516,01 2.682.789,85| 2.406.516,01 2.608.980,85
ITAéov: Zynupatich. MpoPriéyeig ypicemsg 2006 1.070.116,98 0,00
3.752.906,83 2.608.980,85
Meiov:
Xpnowomn. mpofréyetg yia Stayp. Enice. Anarticeov 0,00 1.685.156,26 1.685.156,26
XYvoho voroimov mpofreyng 31/12/2007 2.067.750,57 923.824,59

O1 Sy papés meratdv kol Aomav anortnoenv xpnoemg 2006 kot 2007 mocod gvpd 1.276.050,77 o
1.685.156,26 avtictoya, dievepynnkav and m Mntpikn Etaipio Kot apopodv ce moAaid kot avemidekto
AMOY®

gwonpd&ems vmorowma. AmO TG dwypapés ovtég dev  emPoapvvOnkav  To  ATOTEAECHOTO,

XPNOYoToinoNg oynHoTicbeions, and TPonNyoOUEVEG YPIOELS, CYETIKNG TP PAEYNC.

8.9 Tapswkd o100éc1a KAl 1600VVONO

OMIAOX MHTPIKH ETAIPIA

31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006
Topgio 646.937,59| 424.805,45| 208.776,27 86.934,52
Kartabéoeg dyemg kat mpobeopiog 112.320,01 86.082,39 82.657,58 82.919,12
Iovoho|  759257,60| 510.887,84| 291.433,85 169.853,64

8.10 Metoyké kepdraro
To petoyikd Kepalato TG UNTPIKNAG Tapiog dtopeitat oe :
e 24.605.397 kowég PLETA SIKAIMUOTOG YN POV OVOUACTIKES LLETOYEG KO,
e 1.182.903 mpovop100yeg Gvey SIKAIDUOTOG YPOV OVOLOCTIKES LETOYEG.
"Oleg 01 g Ave petoyég Exovv ovopaotiky agio 0,40 € exdot Kot €ival 6To GUVOLO TOVG OVOHUOTIKEG.

Avdéloon tov Loyaplacpov tov Metoywov Kepaiaiov g Mntpunig Etapiag mapatifetat ot cuvéyew:
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31/12/2007 31/12/2006

Kowéc ovopaotucéc 9.842.158,80 9.842.158,80

ITpovopodyes ovopaotikég 473.161,20 473.161,20

Yvvoho Metoyikod Kepohaion| 10.315.320,00( 10.315.320,00

O1 pétoyot pe Tocootd peyardtepo tov 2%, v 31/12/2007, tapatibevtal otn cvvéyew:

Ap1Opdg Mococto

ME£7T0j(01 KOWV®V PETOYDV NETOYDV (%)
Bpuawn g Gikmmog Avaotdoiog 10.679.694 43,404%
Eyvoria Avovopun Acpahotikn Etopio 2.256.108 9,169%
Kovteoviiépng Aovioiog I'prydprog 1.783.110 7,247%
Kapaxitoog Nuoraog 'edpylog 638.738 2,596%
IMcovpag Xpnotog [odvprog 637.194 2,590%
Aoctépag Epmopucy AE 526.803 2,141%
Aowmoi 8.083.750 32,854%
Yovoho| 24.605.397 100%
MéToy 01 TPOVOULOUY OV PETOY OV
Union Xvppetoymv A.E. 527.060 44,556%
INcdhog Nikdaog tov [N'empyiov 104.000 8,792%
INdhog Fempyrog Nucdraog 53.933 4,559%
Mnatcoving Oe6dmpog AnunTprog 40.000 3,382%
Homapyvpoémoviog Xpiotog Evetdbiog 36.442 3,081%
Golden Shipping and Investment Enterprises SA 26.520 2,242%
loavviong lodvyng Zokpdmg 26.393 2,231%
Aowmoi 368.555 31,157%
Xovoro, 1.182.903 100%

8.11 AmoOgpotikd

OMIAOX MHTPIKH ETAIPIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006

Taxtucd Anobepoticod 389.623,03 389.623,03 389.623,03 389.623,03
Edwkd Amobepatikd 6.696,00 6.696,00 6.696,00 6.696,00
"Extakta Amofepoticd 10.348,46| 10.348,46 10.348,46 10.348,46
A@opordynTo amobepatikd eoporoyikdv kepdOV 0md TOAnon

Kat gmavayopd axivitov (Sale and Leaseback) 5.168.316,01| 5.168.316,01| 5.168.316,01| 5.168.316,01
A@oporoynta Amofepatikd 194.793,84 194.793,84 194.793,84 194.793,84

Xovoro| 5.769.777,34| 5.769.777,34| 5.769.777,34 5.769.777,34
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8.12

8.13

8.14

Ot

Znpicg €1 véov (RETOY OV P TPIKNC)

Ynohouro 31/12/2007
OMIAOXZ MHTPIKH
Amotehéopata (-{nuieg) 31/12/2006 g1g véo -10.959.714,59| -5.704.928,81
Amoteréopata (k€pdn -(npuieg) xpioews 2007 1g véo -1.416.400,90, 188.837,36)
[poocappoyn amoteleouaTOV €16 VEOV, AOY® €YYPUPOV EVOTOINONG 38.985,23 0,00
Xovoho| -12.337.130,26| -5.516.091,45
AKOOpPoTo peoyneiog eni TOv Wiov KeQoraiov
OMIAOX
31/12/2007 31/12/2006
Avoloyia tpitov otn kaboapn 6éon g Buyatpikig "AIAAHM AE" 0,00 21.314,25
Avaloyia tpitev oty kabaph Béon g Ovyatpikiic "AA TTIETPOIA AEIT" 0,00 -12.237,43
Avoloyia tpitev otn kabopn 6éon g Buyatpikig "ANTQNIA NE" 8.224,89 0,00
Avoloyia tpitev otn kabopn Béon g Buyatpikig "STEGANIA NE" 10.035,02 0,00
ZOvoLro 18.259,91 9.076,82,

Avafailo peves @0 poLoYIKES VITOYPEDCELS

avaPorAOLEVEG  QPOPOAOYIKEG amalThoES cvpymeilovtal

pe TG ovoPoAAOUEVEG  POPOAOYIKEG

VIOYPEMGELS Kal vmoloyilovial eni Tov dw@opdv UETOED QOpPOAOYIKNG KOl AoywwThg Pdong twv

TEPIOVO0LKDV OTOLEIMV KAl VTOYPEDGED®V. AVALVOT AVTOV TAPOTIBETUL KATOTEP®:

OMIAOXZ MHTPIKH ETAIPIA
31/12/2007 | 31/12/2006 31/12/2007 31/12/2006
Avapari. ®opod. orarTiGES 06 SL0.QOPEG LOYVIGTIKIG KOl poporoyikiG Pdong os:
'E&oda £YK0T0GTAGEMG 2.686,45 2.584,50 143,82 2.582,50
TIpoPréyelg 56.699,72 60.337,37 25.438,27| 25.438,27|
Metapaticoi Evepyntikod 10.254,05 13.065,35 10.254,05] 13.065,35]
Merafatikoi [Tadnticod 609.594,32 654.749,45 609.594,32 654.749,45
Mokpompobes ueg VIOYPEDCELG 1.542.078,04 1.589.709,81 1.526.400,96 1.562.511,19
2.221.312,58 2.320.446,48 2.171.831,42 2.258.346,76)
Avapari. ®opod. vToYPeDGEIS A6 SLOPOPEG LOYIGTIKNG KOl poporoyikic fdong oe:
I'neda - Owoneda (Leasing) -306.883,19 -351.702,53 -306.883,19 -351.702,53
Kmpro kot tegvikd €pya (Leasing) -1.196.671,51| -1.234.165,15| -1.196.671,51 -1.234.165,15
Mnyoaviuata (Leasing) -37.800,00 -45.900,00 0,00 0,00
Amnobepotikd kepddV and TOANCN KoL
enavopicdmon aKviTtov -1.292.079,00| -1.292.079,00| -1.292.079,00] -1.292.079,00)
-2.833.433,70| -2.923.846,68| -2.795.633,70| -2.877.946,68
I'evik6 cvvoro (voypimon) -612.121,12 -603.400,20 -623.802,28 -619.599,92
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8.15  Aowurtég Maxkponp 60sopsg Yrwoypedoeg
OMIAOX MHTPIKH ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Aowég pokponpdfecpieg vroypemoetg (Angbeiceg
eyyonoeig) 150.000,00 150.000,00 150.000,00 150.000,00
Képdn emopévov ypriceov (and mdAnon aKivijtov pe
enavopicOmon - Sale and Lease Back) 2.438.377,29| 2.618.997,81| 2.438.377,29] 2.618.997,81
Ynoypewoeg [Ipopndevtav and Leasing 6.120.312,14| 6.358.839,25 6.057.603,83| 6.250.044,76
Tovoro| 8.708.689,43| 9.127.837,06| 8.645.981,12| 9.019.042,57|
8.16 IIpoPréyeig Y mapoyés oTovg pyalopévou
............................ OMIAOE | | i MHTPIKHETAIPIA
31/12/2007 { 31/12/2006 { 31/12/2007 i 31/12/2006
[IpoPAéyerg yia Tapoyég oTovg epyalopevovs
Jardmy 0odo and Ty vnpesie L 235.919,52] 217.34945] 101.753,06! 101.75306

H &£ gvpd 101.753,06 oynpaticbeion amd mponyovpeveg xpioeig tpdpreyn amolnpuimong Tov TPOc ®TIKOD
AOY® €£600V amd TV LINPECIO TNG UNTPIKNG ETOLPIOG OYNUATIOTNKE GE TPONYOUUEVEG YPNOES KOl
VLEPKOAVTTEL TO TPOPAEMOUEVO ATO TNV aVOAOYIOTIK] HEAET M0c0. O OYNUATIONOG TNG OVTIGTOLXOL
npoPreyng mg Bvyatpukc «KATAAHM AE», mov mepopfdveroal oty evomoinom, €ywe pe Paon oy etikn
avarloylotikn pedétn. Ot k0pieg ovaAoyIoTIKEG TaPadOyEG TOL YpnotpomomonKay givat idleg e ovTéC TV
ETHO OV OKOVOUIKAV KOTAGTAGE®V Yprioewg 2006 kot mopatiBevtol otn cuvEéyeta:
1)
2)
3)
4)

Méon emota pokpoypovia opipaven pioboroyiov yw amolnpioon N. 2112 5.8% (5,8%)
[poeEopintikd emtokio 4,0421%.

Amddoon enevdvcenv, wg mpoeopAnTikd emitdkio (4,0421%)

[eprovouakd otoryeia yo tnv arolnuioon undév (0).

O pnécog 6pog TOV ATACYOAOVUEVOL TTPOSOTIKOV otn xpnon 2007 avepydtav Y T meptlapPavopeveg
otov gvomoupévo, e ) PEBodo ¢ oAkng evomoinong, etaipieg kot Yo TNy Mntpikn etatpio o€ 42 kot 5

epyalopévoug avtiotorya.

32



EMITOPIKOX AEXMOX AE.B.E. - ®PANTZH 2 AOGHNA 117 45 TnA. 210-9211790
Owovopkég Kataotdoeig Xpriong 2007

8.17 BpayvrpéOsopec vwoypedo g

OMIAOXZ MHTPIKH ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ipoun0evtic KoL MWTEG VTOY PEDGELS
TIpopunBevtég 2.193.053,05 1.658.302,40 376.060,38 568.293,83
Y7oypedoelg 6€ GUVIEHEVEG ETLYEPNOELS 3.913.975,90 4.567.208,55 0,00 0,00
Tpoppdtio tAnpotéa 538.160,68 488.807,64 354.505,45 146.279,93]
Entayég minpotéeg 650.000,00 1.068.000,00 0,00 0,00
TpokataBorés Telatdv 96.998,62 95.161,81 0,00 0,00
D opot TNV TPEXOVTOG POPOV ELGOSHILATOG 719.099,14 1.208.450,02 464.046,75| 612.646,49
An&umpobeopeg 0pehis @ Opmv 2.091.307,10 922.666,31 70.442,25 0,00
IIpoPAreyn Yo S10poPEG POPOLOYIKOD EAEYXOV KL TPOGAVENGELG
An&umpobicpmv 0pelldv @ opav 390.000,00 154.000,00 112.000,00 4.000,00
TIp6Preym yia S10popéc poporoyicod eréyxov "AA TIETPOIA
AEII" péypt xpnon 2004 0,00 170.000,00 0,00 0,00
Ac@oloTikol opyavicpoi 83.631,51 118.766,36 6.752,48 14.606,60|
An&umpobeopeg 0peliG AGPAMOTIKOV OPYAVIGUOV 1.083.090,31 666.372,96 0,00 0,00
IIp6Preyn yuo Tpocavénoels Anéumpobéopmv opelhdv e
acPoAoTicovg Opyovio Hovg. 197.000,00 95.000,00 0,00 0,00
Mepiopoto tAnpotéa 13.462,22 13.462,22 13.462,22 13.462,22
OpelOpeEVES SOGELS AYOPAG CUUUETOXDV 800.000,00 110.000,00 800.000,00 110.000,00
Y7oypedoelg 6€ HETOYOVG KOl OPVTEG 20.972,06 651.413,48 0,00 0,00
Mot Tég Stdpopot 850.041,85 1.120.851,42 711.073,63 995.559,46
PvBcbeioeg operég pobopdrmv leasing 708.751,63 0,00 708.751,63 0,00
An&umpobeopeg opehéc picbopdtov leasing 0,00 0,00 0,00 0,00
Ipocavénoetg poduiong Anéimpédecumv opeldv leasing 48.000,00 0,00 48.000,00 0,00
IIpoHmoroyio0eiceg EKNTOCEG TOAGEDOV 0,00 0,00 0,00 0,00
'E&oda xpnoemg dovievpéva 161.056,53 26.840,28 0,00 26.840,28
14.558.600,60 13.135.303,45| 3.665.094,79 2.491.688,81]

Yroypedoelg TpEYOVTOS POPOL E1G0SNUATOG 202.408,53 249.384,98 127.753,78 190.158,74

Zovoro Bpayvmpodiopwv vroypedesoy|  14.761.009,13 13.384.688,43| 3.792.848,57 2.681.847,55)

Y10 €§ €650.000,00 vréAoumo Tov Aoyaplucpov «Emitayég TANpmTEES) apopd o€ EnTayEG TANPOTEES TG
BOuyatpikng etatpiog «KAIAAHM A.E.» vrép tng mpounBevtpiog etaping «TYIIOXAPTIKH A.E.».

Katd tov mpounbevty «TYIIOXAPTIKH A.E.» vndpyel enidwn amaitmon mocov mocov €1.230.000,00
mov anewovifetat v 31/12/2007 ot1g eMOQAAEG ATAUTNOEG GTO AOYUPGHO K AOITEG OMALT GELG).

H Bvyatpik etapioc «AIAAHM AE», péypt tnv £€kdoorn oploTiKnig OKAoTIKNG omd@aons Kot TNV
EKTANPOON TOV ANEOEC®V decPeVoE®MY KOl VTOYPEMOE®V Amd TOv TpounBevtr, dev mpotibetar va
mAnpoocel T €& evpd 650.000,00 avotépo enmayés, Yo TIC omoleg £yl VIAPEEL Kol GYETIKN OO OTIKN

amoPOon TEPT EMOTPOPNG AVTMOV OTOV EKOOTH|.
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O1 avéleykteg QOpPorOYIKE YPOEL TOV TEPAOUPAVOUEVOV GTNV €VOTOINON ENYEPNOE®V TTapaTifevTaL

OTN GUVEYEW:

D AYédeykrtee Xpnogre
EMIIOPIKOX AESMOS AEBE X prioeig 2005 — 2007

A B
AA TIETPOIA AEIL, e Xproeic 2005 2007
ANTONIA NAYTIKH ETAPEIA T Xproeic 2003 = 2007
STEGANIA NAYTIKH ETAIPEIA 1 Xproewc2003 - 2007
UNION YITAIOPIOI AIAGHMISEIS AE. | Xpioewc2006 -2007
MEGAGRAFICAAE. T Xproec2004 - 2007

IMa 115 S1PopEG Kot TPOGHLENGEL POPOV TOV EVOEYXETAL va TPOKLYOVV OO 0 (E)olp(.)im./mé €heyyo dev &yel
OYMNUOTIOTEL OXETIKN TPOPAEYN, ALPOV SV SOVATAL VO YIVEL GYETIKN EKTIUNGT OLTOV.

INa 115 Tpocavéncelg ANEMPoDESILOY 0PELDY A0 POPOVG KOl ELCPOPEG GE ACPAAIGTIKOVG OPYOVIGLLOVG
(apopov kupimg ™ Ovyatpwkn etapion «AIAAHM A.E.»), éxel oynuoatiotel oyetik oe Pdpog tov
ATOTEAECUATOV TPOPAEYTN, Y10 TO GHVOAO TOV TPOSAVENGEDV.

Evtoc tov lovovopiov 2007 olokinpddnke o @oporoyikdc éleyyoc e Ouyatpucic «AA TIETPOIA
A E.IL» péypt kot tn ypnon 2004. Amd6 tov €Aeyy0 0UTO TPOEKLYAV S0LPOPES KOl TPOSUVENCELS @ OP®Y
GLVOALIKOVD Toc00 evpd 169.297,00. T T Spopég avtég eixe yivel TpOPAEYN GUVOAIKOD TOGOV EVP®

170.000,00, o€ Bapog TV EVOTOMUEVOV OTOTELEGUATOV TNG TPONYOLREVNG XpNoews 2006.
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9. Avarioeig Aoyapraospdv Kertaotaong Anoteheopdtov

9.1 Kvkhog epyociov (IIoioew)

H avéivon tov kdKAov gpyaciov avd katnyopio XTAKQA 03 givat:

OMIAOX MHTPIKH ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
519.0 |Epmopia Extvndoewnv-Aowd Xovdpikd Eunopio 2.558.291,70 3.052.265,50 2.519.620,20 3.010.464,48
222.2 |Extonotkég Apastplotnteg 4.167.437,65 4.181.716,29| 0,00 0,00
515.1 |Xovdpwod gundpio kavoipmv (Thoimv) 14.618.612,05 3.767.653,88 0,00 0,00
Zovohro 21.344.341,40 11.001.635,67 2.519.620,20 3.010.464,48
9.2 AmoTELEGPOT O KOTE OPAGTNPLOTNTA
MikT @ 0.0TELEGPOTO KOTA OpaoTPLOTN TR
OMIAOX MHTPIKH ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
IoMocelg KMLOoV EKTUTOCEDV 6.725.729,35 7.233.981,79 2.519.620,20 3.010.464,48
Kootog Tl cemv KAAS0V EKTUTOGEDV -5.364.959,56 -5.368.618,24 -1.912.264,70 -1.749.006,46
Mukté amotérespo (KEPI0G) KLAIOV EKTVTAGEMY 1.360.769,79 1.865.363,55 607.355,50 1.261.458,02
IMoMoelg KALdov Koo inov 14.618.612,05 3.767.653,88| 0,00 0,00
Kootog toMcemv kKAAS0V Kavaipmv -14.058.559,95 -3.839.656,30 0,00 0,00
Muwté amotéhiespa (képdog/-gnpia) kKALaG0V Kaveip®Y 560.052,10 -72.002,42) 0,00 0,00
ZHvoro MIKTOV anoTeheopdTOY 1.920.821,89 1.793.361,13 607.355,50 1.261.458,02

35



EMITOPIKOX AEXMOX AE.B.E. - ®PANTZH 2 AOGHNA 117 45 TnA. 210-9211790
Owovopkég Kataotdoeig Xpriong 2007

"E&oda Awiknong ko AtaBsong katd op astnproTTa

OMIAOX MHTPIKH ETAIPIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
'E&oda Atoiknong KALSOV EKTVTAOGEMY -657.937,57 -644.876,59 -261.257,03 -287.396,29
'E&oda AtdOeon g KAGLOOV EKTUD GEMV -43.947,45 -51.713,07| -41.218,46| -49.297,81]
‘E&oda Awiknong ka A1d0gong KLAIOV EKTVTOGCEOV -701.885,02 -696.589,66 -302.475,49 -336.694,10
'E&oda Atoiknong KAGSov Koo inov -109.083,41 -98.498,60| 0,00 0,00
'E&oda Atdbeon ¢ kKAAdov Kavoinov -300.918,00 -590.523,09 0,00 0,00
"E&od o Aroiknong kat Avd0gong krLad0v Kaveipmy -410.001,41 -689.021,69 0,00 0,00
Lovoho 560 wv Aroiknong kot AwiOsong|  -1.111.886,43 -1.385.611,35 -302.475,49 -336.694,10

O1 damdveg kot’eldog yprioewg 2006 Kot 1 KOTOVOUY VTOV OTIS EXEPOLS Aettovpyieg yio Tov Opiio kat

™ Mntpu Etapio mapatiBeviat o cvvéyeia:

Mepiopdg Aomavov ypiieewg 2006
Kootog Xpnpatooko
XOvoho Aamdvng Awiknon Awd0gon TOMGEOV VOIKG Alrha £E0da
OMIAOX
ApoBéc kat ££0d0 TPOc OTIKOD 1.453.781,05 472.902,56 0,00 980.878,49 0,00 0,00
ApoBéc kat £€oda pitov 202.941,59 140.058,97 44.977,62 17.905,00 0,00 0,00
IMopoyés tpitav 1.260.957,26 45.006,50 485.626,53 730.324,23 0,00 0,00
Dopot - Téhn 66.825,38 12.397,79 9.936,00 28.542,37 15.949,22
Adpopa £€oda 398.379,57 61.912,42 96.586,41 239.880,74 0,00 0,00
Torot kat cuvaen £Eoda 300.627,37 0,00 0,00 0,00 300.627,37 0,00
AnocBéceig 325.559,24 8.096,95 5.109,60 193.911,22 0,00 118.441,47
IpoPréyeig (amolnu. IIpocomikot) 17.150,00 3.000,00 0,00 14.150,00 0,00 0,00
Avolacelg anofepdtov 7.098.682,49 0,00 0,00 7.098.682,49 0,00 0,00
Evdogtaipikég cuvariayég -96.000,00 0,00 0,00 -96.000,00 0,00 0,00
11.028.903,95 743.375,19 642.236,16 9.208.274,54 300.627,37 134.390,69
Mntpwi} Etaypia
ApoBéc kat €000 TPOc OTIKOD 155.292,60 126.287,16 0,00 29.005,44 0,00 0,00
ApoBéc kat £€oda pitov 117.145,47 117.145,47 0,00 0,00 0,00 0,00
IMopoyés tpitav 29.624,92 2.043,86 27.581,06 0,00 0,00 0,00
Dopot - TéAN 33.079,80 7.194,58 9.936,00 0,00 0,00 15.949,22
Adpopa ££oda 243.689,20 31.433,03 6.671,15 205.585,02 0,00 0,00
Tokot kot cuvaen £E0da 272.988,17 0,00 0,00 0,00 272.988,17 0,00
Anocféoeig 126.843,26 3.292,19 5.109,60 0,00 0,00 118.441,47
IpoPréyeig (amolnu. IIpocomikot) 0,00 0,00 0,00 0,00 0,00 0,00
Avolacelg anofepdtov 1.514.416,00 0,00 0,00 1.514.416,00 0,00 0,00
2.493.079,42 287.396,29 49.297,81 1.749.006,46 272.988,17 134.390,69
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Opoimg ot damdveg kat’eidog ypoewg 2007 Kol 1 KOTAVOU] OVTOV GTIS EXYEPOVS AEITOVPYIES YO TOV

Opio kartn Mntpw Etaipio mapatiBevtal otn cuvéyew:

Mepiopdg Aaravav ypiieeng 2007
Kootog Xpnparooko
XOvoho Aamdvng Awoiknon Awdfgon TOANGEOV voKa Alrha £E0da
OMIAOX
ApoBéc kat £€0da TPoc OTIKOD 1.572.207,46 522.411,12 0,00 1.049.796,34 0,00 0,00
ApoBéc kat £€oda pitov 165.295,54 92.779,92 71.742,30 773,32 0,00 0,00
IMopoyés tpitav 774.837,54 38.115,11 256.681,01 480.041,42 0,00 0,00
Dopot - TéAn 66.608,15 22.556,48 0,00 30.732,00 0,00 13.319,67
Aggopa £€oda 499.276,90 77.531,43 12.365,29 409.380,18 0,00 0,00
Torot kat cuvaen £Eoda 672.526,43 0,00 0,00 0,00 672.526,43 0,00
Anocféceig 328.821,65 12.626,92 4.076,85 162.143,32 0,00 149.974,56
IpoPréyeig (amolnu. Ipoconikov) 18.570,07 1.000,00 0,00 17.570,07 0,00 0,00
Avolacelg anobepdrov 17.362.282,83 0,00 0,00{ 17.362.282,83 0,00 0,00
Evdoetapikég cuvalhayég -89.199,97 0,00 0,00 -89.199,97 0,00 0,00
21.371.226,60 767.020,98 344.865,45| 19.423.519,51 672.526,43 163.294,23
Mntpwi} Etaypia
ApoBéc kat €000 TPOc OTIKOD 174.478,35 131.050,67 43.427,68
ApoBég kat é€oda tpitov 71.963,92 71.963,92
IMopoyés tpitav 37.538,52 7.344,14 30.194,38
Dopot - Téhn 31.470,16 18.150,49 13.319,67
AGpopa ££0da 251.257,11 30.785,08 6.947,23 213.524,80
Tokot kot cuvaen £E0da 647.691,37 647.691,37
Anocféceig 156.014,14 1.962,73 4.076,85 149.974,56
Ipofréwerg (amolnu. Ipocwmikov) 0,00
Avolacelg anofepdtov 1.655.312,22 1.655.312,22
3.025.725,79 261.257,03 41.218,46 1.912.264,70 647.691,37 163.294,23
9.3 Alra £000a
OMIAOX MHTPIKH ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
'Ecoda amd evoikia KTipiov 617.400,00 540.000,00 617.400,00 540.000,00
Al £6000 EKPUATUALEDGEMG 16.973,51] 156.935,13 0,00
K£pdn ToAMce®g GOUUETOYDV 12.300,00 0,00 12.300,00 0,00
Yrepa&io and GUUHETOYN G GLYYEVELG EXLXEPNCELG 0,00 55.385,20 0,00
‘Extokto kot avopyave €000 156.201,95 91.540,11 19.568,56 17.200,00
‘Extokto kEpom 180.620,52 75.258,55 180.620,52 75.258,55
'EG080. Tponyovpévay xpnoemv 56.579,15 25.019,05 55.876,15 25.019,05
'Ecoda amd mpofréyels Tponyovpévey ypioenv 0,00 101.530,21 0,00 101.530,21
Xovoko|  1.040.075,13| 1.045.668,25 885.765,23 759.007,81
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9.4

9.5

9.6

H Mntpum etaipio €yl ereyybel poporoyikd péypt kat ) ypnion 2004. T avéleykreg ypoelg tov

Alha £E0da
OMIAOX ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Znpio amd CVUNETOYEC GE GVYYEVEIG ETALPIES 5.649,78 0,00 0,00 0,00
‘Extakto kot avopyava ££oda 557.945,83 78.509,92 110.649,27 6.265,36
‘Extakteg {npieg 24.535,11 856,07 0,00 0,00
‘E£0da mponyovpévov xpoe®V 648.545,49 39.862,96 19.847,61 1.176,90
TpoPAréyelg ylo EKTAKTOVG KIVEVVOLG 1.070.116,98 201.169,33 0,00 15.052,33
2.306.793,19 320.398,28 130.496,88 22.494,59
AmocBéoeig avaloyovoeg oe ekpnicbopévo akivnto 149.974,56 118.441,47 149.974,56 118.441,47
D opog Meyaing Axivntng Ileplovoiag 13.319,67 15.949,22 13.319,67 15.949,22
Zdveho| 2.470.087,42 454.788,97 293.791,11 156.885,28
XpNpaTookovopikd k66Tog — Kadapd
OMIAOX ETAIPIA
31/12/2007, 31/12/2006 31/12/2007 31/12/2006
IMototkoi TokoL 71.630,74 53.727,39 71.630,74 53.727,39
Meiov : Xpewortikoi toKot -672.526,43| -300.627,37 -647.691,37 -272.988,17
X9vohio -600.895,69] -246.899,98] -576.060,63 -219.260,78|
Dopog €16001 HOTOG
OMIAOX MHTPIKH ETAIPIA
31/12/2007, 31/12/2006 31/12/2007, 31/12/2006
D Opog £1608NUATOG TPEYOVGNG PO EMG 202.408,53 368.137,67 127.753,78 308.911,43
Avofailopevog ¢ 6pog 8.720,92 64.859,31 4.202,36 64.885,18
Aownoi mpochetot opot (S10PopEG POPOLOYIKOD
eAEyyoV) -178,35 170.448,00 0,00
XYvoho 210.951,10 603.444,98 131.956,14 373.796,61

nmepap favopévov otny evomoinon Buyatpikdv etaiplodv PAEne oyetikd onpeioon 8.17.

9.7

Awaropore Meswoyn@iog 6To 0moTeAio poTa

31/12/2007| 31/12/2006

Awoudpora tpiteov oto orot/ta (-Cnuiec) tng "AIAAHM AE" -21.314,24 -14.735,92

Awoudpora tpitov oto arnot/ta (képdn/ -Cnuieg) g "AA IIETPOTA AEIT" 12.014,95 -7.666,80
Awoudpora tpitov oto arnot/ta (képdn/ -Cnuieg) g "ANTOQNIA NE" -8.013,95
Awodpora tpitov oto arnot/ta (képdn/ -Cnuieg) g "ETEDANIA NE" 790,52

Xovoro -16.522,72 -22.402,72
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9.8 Anotehéopato (kKEpon/ -Cnpisg) petd amd oépovg avd peToyl — 6 VPO
OMIAOX MHTPIKH ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Amoteléopata (kEpdn -Cnpiec) petd and eopovg
(0voA0YOHVTO GTOVG UETOYOVG TNG UNTPIKAG) -1.416.400,90 170.686,82 188.837,36 933.829,06
M£606 6o o pévog aplopds HETOXOV UNTPIKNG 25.788.300 25.788.300 25.788.300 25.788.300
Zovoho -0,0549242 0,0066188 0,0073226 0,0362113
10. Yuvorhayés pe ovvoedepéva pépn
a) O1 evdoetapikég TOAMGES TOV TEPAAUPBOVOUEVOV otV evomtoinon etapiov xpioewng 2007 mov
amaAeipOnkav ot KATAoTAoN ATOTEAECUATOV avépyovTol 6To mocd Ttav € 89.199,97. Avtictora
o1l &vi0eTapIKEG amatnoel; Kal vroypemcelg v 31/12/2007 mov amareipbnkav avépyovtal og
€1.749.995,66.
O1 01KOVOUIKEG KATUOTACELS TNG UNTPIKNG deV TEPAAUPAVOVTAL GE EVOTOUMUEVO 1GOAOYIGHO AAAOV
opilov.
B) O1 cuvadiay€g pe ocvvdepéva pépn katd Tnv évvola tov A.ALTL 24 mapatiBeviat otn cvvéy e
OMIAOZ MHTPIKH ETAIPIA
0)| [ToMcEc 0yaddv Kol vTnpsoidv 31/12/2007| 31/12/2006 31/12/2007| 31/12/2006
Y& "AAMA ATEPMON A E." 6.531.040,60|  7.058.797,21|  2.519.620,20|  3.000.135,00
YE "AOMHEH AE" 0,00 47.316,34 0,00 5.830,00
Zovoro|  §531.040,60| 7.106.11355| 2.519.620,20|  3.005.965,00
B)|Ayopéc ayafdV Ko VANPEGLOV 31/12/2007| 31/12/2006 31/12/2007| 31/12/2006
Ané "AAMA ATEPMON AE." 389.479,78 565.460,96 0,00 0,00
Zovoho 389.479,78 565.460,96 0,00 0,00
)| Anarvrioeg 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ané "AAMA ATEPMON AE." 0,00 0,00|  1.014.690,35 573.975,82
An6 "AOMHEH AE" 0,00 6.937,70 0,00 6.937,70
Ané "TENEP ATEKE" 642.475,16 856.190,61 375.527,45 589.242,90
An6 "K/A TENEP -ATAAHM" 500.208,35 700.208,35 0,00 0,00
MEGA GRAFICA AE 254.709,37 254.709,37 0,00 0,00
Am6 "AA TIETPOIA AETT" 0,00 0,00 669.300,00 669.300,00
UNION TYMMETOXON A E. 4.600.000,00/  5.100.000,00 0,00
Zovolo|  5997.392,88|  6.918.046,03| 2.059.517,80|  1.839.456,42
3)| Yroypedosag 31/12/2007 31/12/2006 31/12/2006 31/12/2006
Y& "AAMA ATEPMON AE." 3.893975,90|  4.527.208,55 0,00 0,00
Topelokés S1EVKOMVEEG HETOY®OV 20.972,06 651.413,48 0,00 0,00
Zovohol  3914947,96|  5.178.622,03 0,00 0,00
TUVOALOYES KOl GOLPES 010 BUVTIK®V GTEAEY DV
£)| Ko peR@VY TG Sroikneng Aev vmdpyovv | Asvumdpyovv | Asvumépyowy | Asv vmépyouvy
Anartiogig o6 S1evfuvTiKG oTEAEN KAl pén
)| TN droiknong Aev vdpyovy | Asvumdpyovv | Asvumépyowy | Asv vmépyovy
Ynoypedoerg Tpog S1evOuvtikd otedéyn Ko
gy|érn g droixnong (Taperakis SIEVKOAIVGER) | Ay yrapyouy | Aevumapyovv | Aevvaéprowy | Aev vmdpyowy
Otavatépo cuvoliayég Eyvav pe Bdon eumopikoHs 6povG TG ayopdas.
v) THpobsopwk kotdBeon g etapeing «kEMIIOPIKOY AEXMOX A.EB.E» og tpdmeo Tov

eEmtepon, mocov evpd 1.905.000,00, mov mepiapPdvetatl oto Aoyaplacoid «AOEG amaITCE)
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)

11.

glvar deopevpévn (“blocked”) vrép @uowod Tpoodnov, cuyyevodg mpmTov Pabpovd pe péhog Tov
Aoumrikod Zvpfoviiov. Atevkpviletal 6Tl TO AVOTEP® PUOIKO TPOcOTO £xel eyyunBel v g
UNTPKAG €TOPiOG Yoo TNV KoAN ektéheon Opav oV pPacng ¥pnUatodoTknS picBwong 1o vrdAotmo
™mg¢ omoiog v 3 1/12/2007 avepydtav og €6.057.603,83.

Ta aveotépm eykpidnkav opopdvog amd v Extakt [evik) Zvvédevon tov PHETO OV TG UNTPIKNG
gtapiog v 6" AekepuPpiov 2006.

H puntpikn etapio Egel yopnynoetl oto tedmveio Iepatd eyydnon mocod gvpmd 250.000,00 vrép tng
Buyotpucic «AA TIETPOIA AEIl» vy evdgyopevec mPocavéNcell ekmpobécuov  KotoPolig

S0 LOQOPOAOYIKDVY EMPOPVVOEWDV.

MpocOera oTovycio KoL TANpOPOpPicg

Ot petoyés mg untpikng Erapiog, amd 10 ZemtéuPpio tov 1999, AOy® OLGUEVOV  OIKOVOUIKOV

amoteleopatov ((nuieg) mg televtaiog tpletiog, TéOnrav omyv eWdik) kotyopio "Ynoé Enunpnon”". H

Avwoixnon mg Etaipiog evnpepdvel 10 enevouTikd koo Y to axorovda:

a)

B)

Y)

%)

Me v a6 17.6.2002 anoépacn tov A.Z. ¢ Etapiog miotomomnke n pepua kdloyn mg avénong
Tov Metoykov Kepoiaiov katd evpd 12.796.542,00 mov eiye amopaciotel amd v Extaktn [evikn
Yuvédevon twv Metoyov v 15.1.2002. Méypr mv 31/12/2007 éxovv dwtedel ke@dAai cuvorliKod
moco0 evpd 11.857.071,41, odpowva e T1g deopedoelg Tov evnuepotikov Agktiov tov X.A.A.
Tpomomompévou pe myv and 29.6.2002 andpacn g Taktikng 'eviucmg Zovédevons Tov PHETOX®V TG
eTaplogc.

Me Béomn v and 16.7.2003 and eaon g Extakmg IMevikng Zuvérevong tov Metoywv €y we peioon
Tov Metoywov Kepaiaiov tng Etapiog kotd 1o mocd tov evpmd 8.768.022,00 pe to omoio
KOAOPONKE PéEPOG TV {NUIdV TpoNyodpeEVOVY Y pNoEDV €15 VEO.

H etapio mpoydpnoe oty avantuén vémv dpacTnploTHTOV TOv Elyay ooV GUVETELN TNV 0VENCT TOL
KUKAOL EPYOCIOV KOl TNV ENTELEN KEPOIDV, OTMOG ATEKOVILOVIOL OTIS OKOVOUIKEG KOTAGTAGELS OO
™ xpnon 2002 £wg kot orpepa.

Evtoc g ypnoeme 2007 (o’ tpiunvo) olokAinpwbnke n petafifacn tov 100% twv petoydv tprov (3)
ETAPLOV, L€ OKOTO 0 OUILOG Va dpactnplomombel 6Tov Topén epmopiog Kot dkivnong TeTperaion
KOl TETPEAOLOEWD MV Y10 TNV TPOPOJ0Gia TAOI®OV.

H 6éon tov etapldv avtdv oty ayopd (katoyn Adel0g EUTOPing TETPeAnoedV katnyopiag E’), n
ovvepyooio pe oTpotyIKO emevdutn Kot M devbuvon avtdv katd TG avdykes tov Opilov
«EMITIOPIKOX AEXMOZ AEBE», sktipdrtatr 61t peldovtikd 6o copfdiovv ot Peitioon tov
ATOTEAEGUAT OV Kol T kepdo@opia Tov Opiiov.

Y10 TAaiclo VTG TNG cLVEPYAC TG 1 UNTPIKT eTatpio TpoéPn otig 29/3/2007 ce ndAnon tov 5% Tov
LETOX IOV KEQUAQ IOV TV TPLOV BuyaTpIK®V, £VaVTL GUVOAIKOV Ty patog gvpd 375.000,00.

H a&ilo ktoewmg ¢ ovppetoyng oto 95% tov peToyikod KEPOAAIOL T®V TPLOV OVTOV ETCIPLOV
avépPyEeTal 6To Tocd TV gvpd 6.891.300.

Y115 27/3/2007 opiotikomomOnke amd ™ pnTpiky etapion 1 eoyopd tov 49% TOov pETOYIKOD
kepaiaiov ™mg etapiog «KLEON SEA SA» évavti 6uvodikoy Tiunpotog evpd 2.600.000,00.
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H etapia avt) €xel oy kopdmtd g éva oynpoataywnyo mioio (RO-RO PASSENGERS) pe to
ovopa «k MARINOS Dy pe 1o kGtw6t ototyeio:

- Material steel

- Tones: 8,552,00

- Length: 136,30mts

- Eight (8) engines Daihatsu

- Six (6) cylinders (Daihatsu DSM-33

- Horse power: 9,416 KW

- Built in Japan

12.TeyovoTa PETA TV UEPOUN VI TOV LGOLOYIGHOD
Agv v pyovy LETOYEVECTEPO TMV OIKOVOUIKAOV KOTOOTACE®Y YEYOVOTa, T0. 0ol va apopolv tnv Etapia

Kol TOV OpA0 Kot Yo ToL omoio vo eTPBAAAETOL GYETIKN YVOOTOmoinon ovppova pe ta Atedvi Tlpdtoma

Xpnuatootkovopkng [Minpoed pnong (AILX.IL).

Abnva, 27 Maptiov 2008

H ITPOEAPOX & HAIEYOYNTPIA
A/NOYZA O ANTHIPOEAPOX OIKONOMIKON YITHPEXION
2YMBOYAOZ
[MPOAPOMOZ KYPIAKH XTYAIANOY
OAAEIA BPYQNH YAKAAAKTZIOTI'AOY AAT X 012444
AAT @ 018438 AAT = 447365

Ot avatépo Owovopkés Kataotdoelg (oehideg and 6 éwg 41) givat avtég mov avaeépovtal otnv ‘ExBeon

EAéyyov pog penpepounvia 28 Maptiov 2007.

Abnva, 28 Maprtiov 2008
O OPKQTOZX EAET'KTHZ AOI'IETHZ

AOYKAY X. XPYZAOINHX

AM.2X.0.E.A. 15291
XOAAEO.E
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"Ex0¢eon Awaygipiong tov Awowkntikod Zoppoviiov o 1o wenpaypéva ypinosog 2007

Kbpror Méroyot,

Yoppova pe Tig oxetikég dwta&elg Tov KN 2190/1920 kot to kKataotatikd g toipiag, 6og vofailovpe
yw éykpion TG cvvioybeiceg, coppovo pe ta Aebv Ipdrvma Xpnuatoowovopwng [Minpopodpnong,
Owovopikés Kataotdaoeg (Atopwkég kot Evomompéveg) Xpnoewg 2007 tng etapiog « EMITIOPIKOX
AEXMOZX A.E.B.E.».

Tavtoypova TopakaroVpe OTmG €y KpiveTe KoL TN dpdon Tov A0wn Tikov ZupovAiiov Kotd TV idw xpron.
v kKhewopevn ypnon 2007 1o k€pon TPo POp@V TNG UNTPLKNG onpelwcav pelmon Ge oOYKPIoT PE TV
TpoNyovpEV xPNoN o€ T0G0oTo 75,55%.

Yuykekpéva To KEPON TPo Op®V NG HNTPWhG Y ™ yxpnon 2007 aviABov ot0 mocd TOV ELupd
320.793,50 évavti kepdmv gvpmd 1.307.625,67 g Tponyovpévng X pr OEMG.

H peioon tov kepddv opeiletot epevog ot Lel®OT TOL KOKAOV £pYOoL®Y, GQETEPOV GTNV ALVENOT TOV
X PNUOTOO IKOVOK®V €£0dmV Aoy ® cvuPacng ypnpatodotikng picd wong (sale and lease back) axwvitov.
Ta evomompéva amoteAéopota mpo @Opwv ypioewg 2007 evar {npoyoéva Kotd 10 TOGH TOV EVP®
1.221.972 .52, ¢évovti kepd v gupmd 751.729,08 g mponyovpHEVIG XPNOEWG.

H {npio ot xpion 2007 ogeiretor katd Pdon ota {npioydva amotedéopata mg Buyoatpwng «ATAAHM
AE» mov aviABav 610 m0oco tewv evpd 1.468.823,58 kot emPdpuvov T0 GUVOLO TOV ATOTEAEGUATOV TOVL
Opirov.

Atevkpwviletar 611 np Buyatpik) «AIAAHM AE» oynpdrtice npdfreyn kot eniPdpuve To OmOTEAECLATO
xpnoewg 2007 pe mpoPAeYN YR EMICPUAEIS OTAITNOE TPONYOULUEVAOV YPOEDMY GUVOAIKOD TOGOL E£VPM
886.000,00.

Ta k€pdn petd and edpovg ¢ UnTpikng aviAbav yio tn xpion 2007 oto mocd tov evpm 188.837,36,
€vovtt 933.829,06 g Tponyovpévng YpNoEMS

O1 {nuieg petd and eoépovg tov Opilov TOLV AVTIGTOLYOVV GTOVG UETOYOVG TNG UNTPIKAS aviABav yio ™
xpMon 2007 oto mocd twv evpd 1.416.400,90, évavtikepdadv 170.686,82 tng mponyov Lévng xpnoeme.

O «VKAOG gpyacudv TG UNTPKNAG aviile oto mocov twv € 2.519.620,20 évavtt 3.010.464,48 g
TPONYOLREVNG XPNOEMS, INA. Tapovsiace peiwon g taéewg 16,31%.

Avtiotoya 0 evomompévog KOKAOG epyactdv ovijAle ato Tocov twv € 21.344.341,40 évavtt 11.001.635,67
™G mponyovpéVNG xproewc. AnA. Ilapovcince avénon g téd&ewg 94,02%.

H av&nomn avt ogeiletot Kuping oty adENCN TOV TOAGEOY TOV KAAJ0V EUTOPing KALGIH®OV TAOI®V TV

avnABe 610 T0co TV gvpd 14.618.612,05 évavti evpd 3.767.653,88 g mponyovpévng xpnoems.
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Hopsio peroyic katd ™ yprion 2007

H dwacdvpavon mg péong pnviciog tipung mapatifetotl otov wivako wov akolovdet:

Méon Myviaio Ty
Kowiécg IIpovoprovy e
Tavovdprog 2007 0,26 0,28
DeBpovdpilog 2007 0,27 0,28
Mdptiog 2007 0,24 0,31
Anpiliog 2007 0,28 0,35
Mduog 2007 0,38 0,37
Tovviog 2007 0,4 0,37
IovAt0g 2007 0,39 0,38
Avyovstog 2007 0,34 0,38
TentépPprog 2007 0,34 0,33
Oxtopplog 2007 0,32 0,33
Noéupptog 2007 0,25 0,30
Agxcéufprog 2007 0,25 0,29
Tavovdprog 2008 0,25 0,25
DeBpovdpilog 2008 0,26 0,26

Boocwoi Owovoukoi A gikteg

a) ROCE (Return on Capital Employed)

AT000TIKOTI TU GUVOAIKAOV UG {OLOVUEVOV KEQUA UMV

O deilkg avtog dwipel o KEPON TPO POPWV KOl YPNUOTOOKOVOUIK®DV OTOTEAECUATOV LE TO

GUVOAKA OTTOCY OAODILEVE KEPAALINL.

B) ROE (Return on Equity ) - Amodotikétnta Idiev Kepaiaicov

O deiktng avtdc dipei Ta kKEPOM peTd amd edpovg pe v Kabapr BEon.

09 CR (Current Ratio) - Ap1Opodscixtng psv6ToTNTOG

O delktng 0vTog d1apel TO KVKAOP OPOVV EVEPYNTIKO LLE TIS PPayLTpdOesLeg VoY PEDGELG.

Ot apamivo deikte yioo To 2006 ka1 2007 koM Onkav og €&0g:

OMIAOE ETAIPIA
31/12/2007| 31/12/2006] 31/12/2007| 31/12/2006
ROCE -0,0209 0,0332 0,0354 0,0625
ROE 0,2664 0,0220 0,0155 0,0779
CR 0,9218 1,0222 1,4654 1,8932
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E&ayopéc Zoppetoy@v

Evtog g ypnoemsg 2007 (o’ tpiunvo) oAokinpmbnke 1 ayopd tov 100% tov petoymv tpiov (3) etapidy,
£€VOVTL GLVOAIKOD TIUAROTOG gupd 7.254.000,00, pe okomd o Opikog vo dpactnplomombel otov topén
gumopiog kot dokivnong TeTpeLaion Kol TETPELOLOEIOMV Y10 TNV TPOPOS0Gin TAOimY.

(Ta t1g eTapiec oV TEG EKKPELODOE TPOSVUP®VO oy opdc amd tov Ampilio tov 2005).

H Muyn g enyeipnpotucn ¢ andéeacng yw e&ayopd tov etapov «AA TIETPOIA A.E.IL», «KANTQONIA
N.E» kot «XTEDQANIA N.E.» givar enaxkdrlovbo twv mpoonabeidv tng Atoiknong ¢ Ertapiog va
emevAOOEL TO KEQAAOIO TOV CLYKEVIPOONKAV OO TNV TOANOY TOV OKIWAT®V NG kabdg kot dwdéoya
KePaAaw amd KEPON TV TEAELTAIOV YPNOEOV GE TOWEIG 1| CUUUETOYEC ME HEAAOVTIKEG TPOOTTIKES
OTTOKOWIONG ON HOVTIK®V KEPOMV. XTo TANICLO OVTA Kol PLETE OmO HaKpOYpovn dlepedvion TG ayopdc,
amopoacichnke m emévdvon oOTOV YOPO NG eumopiag Kol JKiviong TETPEANIOEWOV pHE TNV
TPOOVAPEPOLLEV] CLUPOVIN Yo e£ayopd TOV TPIOV ETAPLOY OTO TOV EMYEPNHATIO — TOANT O OTO10G,
TOPA TIG SOUVATOTNTEG TOV ETAP LDV, EAIYIOTA OLGYOAETO e TN SpOL.OTNPLOTNTA TOVG.

To tiunpa wov cvpuewvhinke Pacicke KVPing 6TIG TPOOTTIKES MoV dwPAénel 1 Awiknon g Etapiog
amd ™MV avATTLEN TOVG KO EKUETAAALEVGT) TOV SVVALTOTTM®V TOVG,.

[pénet emiong va avoaeepbel 0TL 11 cLVEYNG A VOdOG TOV TYOV TOV TPOIOVI®V TETPEAAion av&dvel akoua
TEPIOCOTEPO TNV TPOOTTIKN KEPSOPO PiaLg V1oL TIG ETALPIEG TOV SPUCTNPLOTOOVVIAL GTO Y DPO.

H 8éon tov etapiadv avtdv oty ayopd (katoyn adelog sumopiog merpelatosidmv kotnyopiag E’), n
ovvepyaoio pe oTpatnykd enevoutn Kot dievbuvvon avtdv katd Tig avaykeg tov Opilov « EMITOPIKOX
AEXMOZXZ AEBEy, sktipdtat 6t1 peldoviwed 6o copPdrovv otn PeAtioon T@V amoTeAecUATOV KAl TN
kepdopopia Tov Opilov.

Y10 maicwo avtng TG ovvepyaciog N UNTPK etapio mpoéPn otig 29/3/2007 oe mdinon tov 5% TOVL
ULETOYIKOV KEPOUAOIOV TOV TPLOV BuyaTpiK®dV, £VavTl GVVOA KOV Ty Hatog gvpd 375.000,00.

Y115 27/3/2007 oroxkAnpdbnke n eEayopd amd ™ pnTpikny etapio Tov 49% tov petoy ko KePadoiov ™G
etopiag «kLEON SEA SAx. H gtapio avt) edpevel ato Marshal Islands xat €xet otnv xvuptomrd mg éva
oynpataywyd mtioio (RO-RO PASSENGERS) pe to évopa « MARINOS D» pe ta kdt@bi otoyeio:

- Material steel

- Tones: 8,552,00

- Length: 136,30mts

- Eight (8) engines Daihatsu

- Six (6) cylinders (Daihatsu DSM-33
- Horse power 9,416KW

- Builtin Japan
To cuVOALKS TiUN PO ayopag avépyeTal 6To T0cd TV gvp® 2.600.000,00.
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Mpoomtkég TOV eEayopalopnévev Kol ETUTTMGELS GTIV 0IKOVOULKI] KOTACTAGN TS INTPIKNAG ETOPiag
Ko 70V opidov améd Tig e€ayop g
O KAGdog TG eumopiog mETPEANIOEWOMOV EKTIUATOL OTL TAPOLGIALEL ONUOVTIKEG TPOOTTIKES GVVEXOVS KOl
ON HOVTIKNG OVATTUENG, TOGO G HLEGOTMPOOEG O, 0G0 TTEPIGTOTEPO GE PaKpompdbeso ypovikd opilovra.
Y16y 0¢ ™¢ Erapiag eival n peyiotonoinon a&omoinong tov SuvatotiT®@v Tev Tapldv Tov e&ayopdlovtat
®oTE, 0eSOUEVIG KAl TNG SUVOUIKNAG TOL TTaPoLoLALel 0 KAASOG, Vo eMITELYOOVV TO GUVTOUOTEPO SLVOTO
ONUOVTIKEG OmMOOOGES Y10 TOVG HETOYOVG TNG KOl TOPAAANAQ Vo KATOYLPOOEL Kol eEacParicel v
ATod0 TIKOTNTA TNG e oLVEYXDS ALENVOLLEVOVG pLOLOVG avanTLENG. E1ducotepa, otoy0¢ g Etaipiag eivain
avantvén tov dpactnpromtov ™mg AA TIETPOIA ctov topéa g eumopiog 1060 HEC® OvATTUENG TOV
TELULTOAOYIOV TG 600 Kol LECH EMEKTOONG TMOV OPUCTNPLOTATAOV TNG OTNV EL0AYMYN KOUVGIL®OV, YEVIKA
Tpopodocio mhoiwv, mpounBeln MIAVIIKOV KA. LNUELOVETOL OTL TO GVIIKE{IEVO dpaoTNPLOTNTAG TMV
VOUTIKOV ETOPIOV (KAToy TETPEANOPOPOL Kol S50 LeVOTAOLOV) €ival CUUTANPOUATIKO 0VTOL TG AA
IMETPOIA.
Amd v e€ayopd tng AA TIETPOIA AEII kabdg kot tov vavtikdv etapiov ANTQNIA NE, STEDOANIA
NE xat «LEON SEA SA» mpocsdokdtotl LellhovTikG onLoVTIKY VIO TOL KOUKAOL €PYOCLAOY KOl KEPOMY
tov Opilov, kobmc Kot avénon tev kepdov g Etaipiog mov mpoépyoviatl amd HEPICUATIKES ATOOOCELG
CUUUETOX OV 0€ AALEG ETALPIES.
Abnva, 27 Maprtiov 2008
H ITPOEAPOX & AIEYOYNOYZA XYMBOYAOX

OAAEIA BPYQNH
AAT ©® 018438

H avotépo Exbeon Awyepiceng ypnoewg 2007 tov Awumtikod Zvpfoviiov mpog mv Taxtwn [evin
Yvuvédlevon tov Metdyov mov anotekeital amd téooepis (4) oedideg eivat avt oL avapépetat ot £kBeon
gAéyyov mov yopnynoape pe nuepounvio 28 Maptiov 2008 .
Abnva, 28 Maprtiov 2008
O OPKQTOZX EAETKTHE AOTI'IETHX

AOYKAYX X. XPYZAOINHX
AM.2.0.E.A. 15291
YOA AE.OE.
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EneEnynpotuci "Ex0eon Tov Avoukntwov Zoppovriov wpog v T axtkn I'evui] Zovélhgvon Tov
Metoyov s Avovopn g Etapios <kEMIIOPIKOX AEXMOZX A.E.B.E.»

AoysproTikig Xproemg 2007 (omé 1" Lavovapiov fmg 31" Askepfpiov 2007)

oVPQ®V pg 1o apOpo 11a wap. 1 Tov v. 3371/2005

Avagopikd pe to tpoPrendpeva oto dpdpo 11% Tov N.3371/2005 Kkat Tig VIOYpeDGELS o POYNG AVOUAVTIKAG

TANPOPOpPNONG Bol BELOLE VO YVOGTOTOMGOVLE GTOVS HETOYOVG LG T KATwOL:

1. AwapOpmon peroyikov keparaiov s Etapiag

To petoyikd xepdaiawo g Etapiac avépyetar oe € 10.315.320,00 kot dwapeitar og 24.605.397 kowég
OVOLOOTIKEG LETOYEG UETA KA IDNATOS YyNeov kot o 1.182.903 mpovopiodyes ovopaoTiKég LETOXEG AVED
dwadpatog yneov. Oleg ot petoyég €xovv ovopaotikh a&io € 0,40 ekdo.

Ot peroyéc g Etapiog eivat stonypuéveg mpog dwumpaypdtevon otnv Ayopd ASiov tov Xpnuotiotnpiov
ABnvov kot tédnkav, and 1o Zentépufpio tov 1999, oy e1d1k) Katnyopio « Y7o emmipnon».

Kd&6¢e xown ovopaotikn petoyn mopéyet 1o dikaiopa g yieov otn Ievier Zuvédevon.

Kd&be peroyn mopéyer OAc To OKOOUATO KOl TG LIOXPEMoels mov opilovial amd to NOpo kot 10
Kataotatiko mg Etapiog.

H gv00vn tov petdyov meplopifetot 6Ttnv ovopaoTik) a&io TV LETOY OV TOV KATEYOLV.

2. TIlspwpwpoioty petofipaocn peroyodv s Etapiog
Agv mpoPAEmOVTAL 0O TO KOTAGTATIKO TNG £T0peing meplopiopoi ot petofifoon Tov.

3. Impovtikég Gueces 1| PUEGES GVUUETOYES KATA TNV évvora TeV dwtdEemy Tov T1.A. 51/1992
Ot ONUOVTIKEG GUECEC KOl EUNIECES CUUUETOYEG OTO LETOXIKO KEQPAANO NG eTalpiog cVOUQ®VE HE TO
IT.A.51/1992 giyav wg eEng:

ApOpog [MoococTod
M£T0Y01 KOWVAV PETOY DV RETOY DV (%)
Bpvovng dinnog Avaostdcilog 10.679.694 43,404%
Eyvatia Avovoun Acpahotikr Etopio 2.256.108 9,169%
Kovteoviépng Atoviciog I'prydprog 1.783.110 7,247%
Métoy 01 TPOVORLOVY MV PETOYOV, YMPIG
dkaiopa yieov
Union Xvppetoyav A.E. 527.060 44,556%
IN'kidag NikdAaog tov ['ewpyiov 104.000 8,792%

4. Métoyor IOV KATELOUY EWWIKE SIKAIDONATOE ELEYY OV KALTTEPLY PUPT] TOV GYETIKOV SIKULONAT OV

Agv voiotavtot petoyéc mg Etaipiog mov mapéyovv atoug Hetdyovg 0K ducatdpota eAEyy0L.

5. TIlepwpwopoiocto dikoiopa yieov

Agv mpoPArémovtal oto Kataototikd tng Etapilog mepropiopoi 100 SKAOHOTOG YAQOV, TANV

TPOVOUIOVY MV LETOX MV Y10 TIC omoieg dev mpoPAEmeTal Sikaimpa Yieov.
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6. Zopeovieg peta&d peTéyv ol 0moieg cuvemdyovral mEPOPIGRoVS ot petafifacn petoydv 1)
OKULO AT OV Y1 POV

Agv glval yvootéc otV Etaipio cupp@vieg HETOX®OV TOL GUVERAYOVTAL TEPLOPIOHOVG ot HeTaPifacn tav

ULETOY MV 1] OTNV AOKNON TOV SIKOLOUATOV YOOV,

7. Appooétnta Tov A.X. 1| OPIGREVAOV HEADY TOV Y0 TNV £KO0GT VEMV PHETOYAOV )| TNV GYOPa Wimv
petoy®v s Etapiag
Agv &ovv exyopnBel amd v T'evua) Zvvédevon €01Kég ap LOSIOTNTES Yo TNV £KJOON VEDV LETOYMV 1

™V ayopd 1iov petoydv, TEpav Tav TpoPfrenopnévav amd Tig dtutdées Tov K.IN.2190/1920.

8. Kavoveg 010piopoly Kol OvVTIKOTAGTOONS HEADV TOV A0KNTIKOY XvpPoviiov, kabdg ko
TPOTOTOU]GELS TOV KOTUGTOTIKOV, EPOGOV O10.(pOPoTowvVTOL 0mé 1o mpoPrenopeva otov K.N.
2190/1920

Agv vmépyovv SWTAEE TOL KOTOOTOTIKOV TNG €Topiog Ol omoieg vo dw@opomolodvtal omd To

nmpofrendpeva tov K. N. 2190/1920.

Youpmva pe to TpofArendpeva amd To apdpo 19 Tov KaTasTaT koD TG eTatpiog:

e H etapeio doweital and Aotkntikd Zvpufovito mov amoteleitat amd tpeig (3) kot ’eAdy 10T Op10
péypt dekatpeis (13) ovppovrovg.

e Ta péin tov Atoumtikod ZvpfovAiiov ekAéyovtat amd v I'evikny Zvvélevon TV peTdyov ™G
etapiog yo tpiypovn Onteia.

e Ta péAn Tov A0KNTIKOD ZVUPBOVAIOL LTOPOVY VO EXAVEKAEY OOV

9. Zvpgovieg mov £xel ovvaysel 1 Etapio kau o1 omoieg TiBevial 6€ 160, TPOTOTO0VVTOL 1] AMjyoULV
o€ nepintoon arlhayis otov £heyyo ™ Etapiog katémv onpdécrog apétaong
Agv vopiotovtol T€T010V £100VG GL POV IES.

10. Zopgovieg pe péhn Tov AoknTikov Zvpfovriov 1| 10 Apocwmiké TS ETapiag
Agv vrmapyovv edikéc ovupavies g Etapiog pe pédn tov Aouwnmtikod ZvpfovAiov g M pe 1O
TPOCOTIKO TG, Ol 0moieg va mpoPAémovy v Kataf oA anolnpioong edd og tepintmon mapaitnong M
amoélvong xopic Pdoyo A6yYo i TepUaTIopov ¢ Onteing N g amacydAnong toug €& auriog MPOcLog
TPOTUOTG.
Abnva, 27 Maprtiov 2008
H Ip6edpog kat AevBovvovoa ZHppfovrog

OAAEIA BPYQNH
AAT ® 018438
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