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ENE=ZHMHMATIKH EKOEXH THX ETHZIAX EKOEZHX AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY (Gp6po 11° Tou v.3371/2005)

H mmapouoa Etregnynuartikr ‘EkBeon Tou AioiknTikou ZupBouAiou Tng Avwvuung ETaipiag pye Tnv emwvuia
«EAEYOEPH THAEOPAZH A.E.», TTou atreuBuvetal TTpog TNV TakTikh Mevikry Xuvéleuon Twv MeToxwv
NG Tou £Toug 2008, TTEPIEXEI TTANPOPOPIEG OXETIKA e Ta BEPaTa TNG TTapaypdeou 1 Tou GpBpou 11 a Tou
N. 3371/2005.

a) AiapBpwon Metoxikou KepaAaiou

To PETOXIKO KEPAAQIO TNG ETAIPIAG AVEPXETAI OE OKTW EKATOUMUpIa eupw (8.000.000,00), diaipoluevo o€
OKTW ekatoppupia (8.000.000) ovouaoTIKEG PETOXEG, OVOUOOTIKAG agiag evog (1) eupw n kAOe pia. O1
METOXEG TNG eTaipiag e€ivar  eionyuéveg otnv  Ayopd Agiwv Tou Xpnuatiotnpiou ABnvwv Kal
dlatrpayuarevovTal oTnv Katnyopia Meoaiag kai Mikprig KegaAaiotroinong.

KdBe petoxr) evowpatwvel OAa Ta SIKAIWUOTA KAl TIG UTTOXPEWOEIG TTOU KaBopifovtal atrd 1o Néuo kai 1o
KataoTtaTiké mng etaipiag. O1 geToxEG TNG eTaIpiag eival eEAeUBepa diaTTpayuaTEUCIHEG.

H €uBlvn Twv PETOXWV TTEPIOPICETAI 0TV OVOMOOTIKA agia Twv HETOXWV TTou KatExouv. O1 pétoxol
oupueTéxouv oTn dloiknon Kai Ta KEPON TnG eTaipiag oUewva pe 10 Nopo kai TIGg dIATAEEIG Tou
KataoTtaTikoU.

B) Mepropiopoi oTn peTaBifacn TwWV HETOXWV TNG ETAIPIAG

H petaBifaon Twv peTOXWv TnNg etaipiog yivetalr OTTwg opifel o NOpog kai dev ugioTaTtal €K TOU
KATAOTATIKOU TNG TrEpIopIopoi oTn petaBifaon.

Y) ZNUOVTIKEG APECEG | EUUECEG CUPHETOXEG KATA TNV évvola Tou M.A 51/1992

2NUaVTIKEG APECEG | EUUECEG OCUPMETOXEG KOTA TNV évvola Tou M.A. 51/1992 pe 110000716 PeEyaAUTEPO
dueoa 1 éuueca amd 5% TOu CUVOAIKOU apIBuoU Twv PETOXWY TNG ETAIPEIOG KATEXOUV Ol TTAPAKATW
pétoxol Tng «kEAEYOEPH THAEOPAZH A.E.»:

METOXOI >5% APIOMOZ METOXQN NOZOZTO
MODERN TIMES AE.E. 1.099.840 24.998%
KOYPHZ ANAPEAS 1.235.670 15.,446%
KOYPH= FrEQPTIO3 1.086.500 13.581%
MPES EAAAS EAAHNIKH
EKAOTIKH KA 913.500 11,419%
TYMNOrPA®IKH A.E.
LOVE RADIO
BROADCASTING AE 751.200 9,390%
AOINOI METOXOI <5% 2.013.290 25.166%
FENIKO YNOAO 8.000.000 100%

0) MeToxég TrapéXxouoeg 18IKA dIKaIWUATA EAEyXOU

Agv ugpioTavTal HETOXEG TNG £TAIPIOG TTOU TTAPEXOUV OTOUG KATOXOUG TOUG E10IKAE SIKAIWPATA EAEYXOU.
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€) Mepiropiopoi oTo diKAiWHA YrPoU

Aev TTPOBAETTOVTAI OTO KATOOTATIKO TNG ETAIPIOG TTEPIOPICUOI TOU BIKAIWMPATOG WAPOU TTOU ATTOPPEOUV
atrd TIG HETOXEG TNG.

oT) Zuppwvieg MeTéXwv Tng ETaipeiag

Agv gival yvwoTr oTnv etaipeia, oute TPoBAETETAI 0TO KaTOOTATIKG TNG N UTTAPEN CUNQWVIWY PETAEU TwV
METOXWV TNG, Ol OTTOIEG CUVETTAYOVTAl TTEPIOPICPOUG OTN METARIBAON TWV PETOXWYV TNG fj 0TV doKnon
TWV OIKAIWHPATWY WAPOU TTOU ATTOPPEOUV ATTO TIG HETOXES TNG.

{) Kavoveg d10p1ooU Kal avTIKOTAOTOO NG HEAWYV A.Z. KAl TPOTTOTT0iNONG KATACTATIKOU

O1 kavoveg TTou TTPoPAETTEl TO KaTaOTATIKG TNG £TAIPIAG YIa TO SIOPICUS KAl TNV AVTIKOTAOTACN MEAWY TOU
AloiknTIKoU ZuppouAiou kal Tnv TpotroTroinon Twv OlIatdgewv Tou, Oev dlagopoTrolouvTal amod Ta
TpofAeTTopeva atov K.N. 2190/1920.

n) H appodiétnTa Tou A.Z. yid TNV £€KS0ON VEWV METOXWV N YId TNV ayopd 15iwv HETOXWV.

ZUpowva pe TG Olatagelg Tou apBpou 16 Tou K.N 2190/20 o1 eTaipeieg, PTTOpOUV €iTe OI idIEG €iTE
TIPOOWTTO TO OTT0IO EVEPYEI OTO GVOUA TOUG OAAG yia AOyapIGOUG TOUG VO OTTOKTIOOUV BIKEG TOUG PETOXEG,
MOVOo Opwg PETA amd €ykpion TnG MevikAg ZuvéAeuong, n otroia opilel Toug 6POUS Kai TIG TTPOUTTOBEDEIG
Twv TTPORAETTOUEVWY ATTOKTACEWYV. Agv UTTAPXEl avTiOETN oup@wvia. Zupwva pe 1o apbpo 21 ToUu
KataoTtaTikoU TnGg ETaipeiag n Mevikf ZuvéAeuon Twv Metdxwv Tng ETaipeiag ivar n pévn apuddia va
ato@aaiel yia TNV augnan Tou PETOXIKOU KEPaAaiou Kal TNV €KO0aN VEWY PETOXWV UE TNV ETTIGUAALN TOU
dpBpou 6&1 Tou KataoTtaTikoU OTTou opileTal OTI JEOQ O€ TTEVTE XPOVIO ATTO TNV OXETIKH atTOéPOCh NG
levikAGg Zuvéleuong, 1o AIOIKNTIKO ZupBoUAio €xel TO OIKaiwua, Pe amé@aon Tou AauBdveral pe
TAclown®ia Twv 2/3 Tou OUVOAOU TWV PEAWY TOU va AUEAVEl TO PETOXIKO KEQAAQIO YE TNV €KkOOON VEWV
METOXWV YIa TTO0O TTOU OEV UTTOPEI va UTTEPPEI TO aPXIKO HETOXIKO KEQAAAIO ) TO METOXIKO KEQAAQIO TTOU
€X€l KATaBANBE KATA TNV NUEPOUNVIa AQWNG TNG OXETIKAG atmogacng Tng MevikAg ZuvéAleuong. H 1o mavw
efouaia Tou AloiknTikoU ZuuBouAiou pTropei va avavewvetal ammd Tn Mevikg ZuvéAeuon yia XPOVIKO
d1doTtnua TTou dev uttepPaivel Ta TTEVTE (5) Xpodvia yia KABe avavéwor.

0) ZnNUavTIKEG TUPPWVIEG TTOU TiBevTal o€ 1I0XU, TPOTTOTTOIOUVTAI | Afjyouv G€ TTEQITITWAN aAAaynG EAEyXOU
KaTtéTTIv dnudoiag TpoTaong

Agv ugpioTavTal CUP@WVIEG 01 OTTOIEG TIBEVTAI O€ IO0XU, TPOTTOTTOIOUVTAI f} AYOUV O€ TTEPITITWAN AAAYAS
o710 €AeyX0 TNG KaATOTIV dNudCIag TTPOTACNG.

1) ZupQwvieg pe gEAN Tou AloIKNTIKOU ZUpBOUAIoU 1 TO TTPOCWTTIKG
Agv UTTAPXOUV CUN@WVIEG TNG eTAIPIOG e WEAN Tou AloiknTIKOU ZuuBouAiou TNG A PE TO TTPOCWTTIKOG TN,

0l OTTOiEG va TTPORAETTOUV TNV KATARBOAN atrolnuiwong €I0IKA g€ TTEPITITWON TTAPAITNONG i aTTOAUCNG
Xwpig Baaiyo Adyo ) TeppaTioyol TnG BnTeiag ) TNG atraoXoAnong Toug e¢aitiag dnudoiag TTpdTacng.

Mepiotépr 21 MapTiou 2008

TO AIOIKHTIKO YMBOYAIO
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EKOEXZH EAErXOY ANEEAPTHTOY OPKQTOY EAEIKTH AOrIZTH

Mpog Toug K.K. MeTdxoug TnG Avwvuung ETaipeiag
«EAEYOEPH THAEOPAZH A.E. - ALTER CHANNEL»

‘Ek@eon etmi Twv OIKovopIKWY KataoTdoswv.

EAéyEape TG ouvnuuéveg Oikovoulkég Kataotdoelg Tng «EAe0Bepng TnAedpaong A.E.-ALTER
CHANNEL», 1ToU atroteAoUvtal amd Tov 1o00Aoyiopud Tng 31 Aekeufpiou 2007 kai TIG KATAOTACEIG
ATTOTEAEOUATWY, METABOAWY 18iwV KEQAAQiIWY KOl TAMEIOKWY POWV TnG XPAOEWSG ToU €Ange Tnv
nUeEpopNvia auth Kabwg Kal TTeEpIANYN TWV CNUAVTIKWY AOYIOTIKWY TTONITIKWY Kal AOITTEG €TTEENYNUATIKES

ONUEIWTEIG.

Eu@uvn Aloiknong yia 1ig Oikovouikég KataoTdoeig

H Aioiknon Ttng etaipeiag €xel Tnv €ublvn yia Tnv KATAPTION Kol €UAOyn TTapouciacn auTwyv Twv
Oikovopikwv Kataotdoewv oupewva pe Ta Aiebvr) MNpdTutra Xpnuatoolkovouiknig MNMAnpoeodpnong, 0tTwg
auTd €xouv uioBetnBei atd Tnv EupwTraikr ‘Evwon. H uBivn autr| TreplAauBavel oxediaouo, epapuoyn
Kal dlaTpNon CUCTANATOG €0WTEPIKOU €AEYXOU OXETIKA ME TNV KOTAPTION Kal €UAoyn Trapouaiach
OIKOVOMIKWYV KATOOTACEWY, aTTaAAaypévwy atrd ouoiwdn avakpifBeia, Tou o@eiletal o attdtn r} AdBog. H
€ubuvn auth TTepIAaPBAvel €TTiong Tnv €TTIAOYN Kal Epapuoyr KATAAANAWY AOYIOTIKWY TTONITIKWY Kal TNV

OlevEPYEIQ AOYIOTIKWY EKTIMACEWY TTOU €ival AOYIKEG yIa TIG TTEPIOTACEIG.

Eu@uvn EAgykTh

AIKR pag guBuvn gival n ékepacn yvwpng €T autwy Twv Oikovoulkwy Kataotdoewyv, pe BAon Tov €Aeyxo
Mag. Alevepyoape Tov éAeyxo oUewva pe Ta EAAnVIKA EAeykTIKG MpdTUTTa, TTOU €ival EVOPUOVIOUEVA UE
Ta Aigbvp EAeykTikd TMpotutra. Ta Mpdtutta autd ammaitouv Tn CUPPOPQWOT] HAG ME TOUG KAVOVEG
deovtoAoyiag Kal To oxedlaoud Kal OIEVEPYEIQ TOU EAEYXOU POG PE oKOTTO Tnv €UAoyn Slac@dAion 6T Ol
OIKOVOMIKEG KATAOTAOEIS €ival atTaAAayuéveS atrd ouaiwdn avakpiBeia.

O €Agyxog TreplhapBavel Tn dievépyeia SIASIKATIWY YIO TNV CUYKEVTPWON EAEYKTIKWY TEKUNPIWY, OXETIKA
ME Ta TTOOA Kal TIG TTANpo@opieg TTou TrEPIAANBAvVOVTAl OTIG OIKOVOUIKEG KaTaaTdoelg. O1 diadikaoieg
€MAEyOVTAl KOTA TNV KPion Tou €AeyKT Kal TreEPIAAUBAvVOUV TNV EKTIMNON Tou KIvOUvVou ouciwdoug
QVOKPIBEIAG TWV OIKOVOUIKWY KaTaoTdoewy, Adyw ammartng r AdBoug. lMa Tnv ekTipnon tou Kivduvou
auTou, o0 eAeyKTAG AauPBavel uTTOYN To CUCTNUA ECWTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION Kal €UAoyn
TTOPOUCIAOT TWV OIKOVOUIKWY KATOOTACEWY, YE OKOTTO TO OXEDIAOPO EAEYKTIKWY OIOdIKACIWV VIO TIG
TEPIOTACEIS Kal OXI VIO TNV EKPPACN YVWHNG £TTi TNG ATTOTEAECHATIKOTNTAG TOU CUCTAUATOG E0WTEPIKOU
eAéyxou TnG etaipeiag. O €Aeyxog TrepIAauBdavel e€tmiong TV agioAdynon TnG KATaAANAOGTNTOG TwvV
AOYIOTIKWV TTOAITIKWV TTOU £QAPPOCONKav Kal Tou eUAOYOU TWV EKTIMACEWY TTOU €yivav atro Tn Aloiknon,

KaBwg Kal agloAéynon TNG GUVOAIKAG TTAPOUCIAoNG TWV OIKOVOUIKWY KOTAOTACEWY.
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MoTeloupe OTI Ta EAEYKTIKA TEKUNPIO TTOU €XOUME CUYKEVTPWOEI €ival €TTAPKN Kal KATAAANAa yia Tn

BepeAiwon TNG YVWUNG HaG.

Mvoun

Katd Tn yvwpn pag, ol ouvnuuéveg OIKovouikéG KaTaoTdoelig Trapoucidfouv eUAoya atmd KABe ouciwdn
dtroyn Tnv OIKOVoMIKA kaTtdoTaon Tng Etaipeiag kard tnv 31 AekeuBpiou 2007, TNV XPnNUOTOOIKOVOMIKA
NG emidoon kal TIg Tapelakég TNG Poég yia Tn Xprion 1ou €Ange Tnv nuepounvia auth cUPewva Pe Ta
Aigbvn Mpdétutra Xpnuarooikovouikng MAnpo@dpnong, 6Twg autd uloBeTABnkav amd tnv Eupwtraikn

‘Evwon.

Xwpig va dIoTUTTWVOUE ETTIQUAAEN WG TTPOG TA CUUTTEPACHOTA TOU EAEYXOU HAG, EPICTOUUE TNV TTPOCOXN
oac otn Znueiwon 31" el Twv OIKOVOUIKWY KaTaoTdoewy, oTnV oTToia YiVETE avapopd OTIC AVEAEYKTES
@opoloyIkéG xproelg. H etaipeia dev €xel eAeyxBei atrd TIG POPOAOYIKES apXES YIa TIG XpAoelg 2000 péxpl
Kal 2007, ye OUVETTEIO va UTTAPXEl EVOEXOUEVO ETTIBOANG TTPOCOETWY POPWYV KAl TTPOCAUENCEWY KATA TO
XPOVo Tou popoAoyIkoU eAéyxou. H €kBaan Tou @opoAoyikoU eAéyxou dev egival duvatov va TTpoBAe@Oei
OTO TTOPOV OTABIO KAl WG €K TOUTOU Oev €XEl Yivel OTTOIAOATTOTE TTPORAEWN OTIG OIKOVOMIKEG KATAOTACEIG

gg oxéon Je 1o BEpa.

Ava@opd i AAAWV VOUIKWYV KAl KOVOVIOTIKWYV OgATWY.

H ‘EkBeon Tou AloiknTikoU ZupBouAiou TrepiIAapBavel TIG TTAnpoopieg TTou TTpoBAéTTovTal amd Ta dpbpa
43° mopaypa@og 3 Tou K.N. 2190/20 kaBwg Kal amd 1o apBpo 11 Tou N.3371/2005 Kail TO TTEPIEXOPEVO

NG €ival OUVETTEG JE TIG CUVNUPEVEG OIKOVOUIKEG KOTAOTAOEIG.
A6nva, 21 MapTtiou 2008
O OpkwTt6g EAeykTAG AOYIOTAG

MIXAHA ZEN. KAMNOYZ
A.M. ZOEA 13361

MpoéTumrog EAAnvIkA EAgykTik AE
Opkwroi EAeykTéQ NoyioTEG
Martnoiwv 81 & Xéudev, 104 34 Abriva

A M. SOEA111

Ot onpewwoelg eni twv oeAidwv 10 péypt 29 anoteAodv avondoTacTO HEPOG TOV OIKOVOLUK®YV KATUGTACEWDY




EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

OIKONOMIKEZ KATAZTAZEIX

FA THN XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2007

KatdoTaon amroTeAeopATWY (TrTood o€ XIAMAdEG upw)
MNa tnv xpAon amé 1 lavouapiou 2007 éwg 31 Aekepppiou 2007

KUkAoG epyaciwv
Miktad KEpdn

AANa AsiToupyikd £€000a Kal
£€00da atrod emTevoUoElg

‘E€oda TTwANoEwV Kal dIavoung
‘E€oda dloiknong

AAa AsiToupyikd £€0da
(KE€pdN)/Znpia atd epyaacieg

XpPNUATOOIKOVOUIKG £€0Da
XpnNUATOOIKOVOUIKA £000a

Képdn/Znuia xprioewg

dépol

Képdn/Znuia xprioewg YeTa
POpwWV

Képdn katd peToxA TNG £TQIpEiag

yla Tnv Trepiodo
Baoikd (o€ eupw)

AtTopeiwpéva (o€ Eupw)

Znu

N 00 00 N

16

10

10

1/1/2007- 1/1/2006- 1/10/2007- 1/10/2006-
31/12/2007 31/12/2006 31/12/2007 31/12/2006
114.778 85.752 33.850 30.134
37.457 28.869 11.181 9.290
3.718 798 1.163 150
-11.759 -9.602 -4.074 -3.859
-8.832 -6.461 -3.060 -2.148
-1.926 -2.095 -304 -427
18.658 11.509 4.906 3.006
-14.261 -9.323 -4.065 -3.555

96 654 63 543

4.493 2.840 904 -6
-1.617 -1.265 -446 -367
2.876 1.575 458 -373

0,36 0,20 0,06 -0,05

0,32 0,16 0,05 -0,03
6
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’
OIKONOMIKEZ KATAZTAZEIZ
A THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2007

looAoyiopog katd Tnv 31 AekeppBpiou 2007 (Trood oe XIAIASEG eupw)
31/12/2007 31/12/2006

Znu
ENEPIHTIKO
Mn KUKAO@OpOUV EVEPYNTIKO
Evowparta mdyia oToixeia evepynTikoUu 11 20.775 22.038
AUAa TTayla aToIxEia EveEPyNTIKOU 12 284.176 189.072
Mayia oToixeia evepynTikoU uTTd TTapaAaln 13 8.859 20.036
Emrevdloeig 14 1 1
MakpoTTpéBeTES ATTAITATEIG 15 81 81
313.892 231.228
KukAo@opouv evepynTiKo
MeAdTeg Kal AOITTEG QTTAUTATEIG 17 128.606 81.204
Xpedypaga 18 1.262 1.874
MeTtpntd oTa TapEia Kal OTIG TPATTECEG 19 10.567 12.922
140.435 96.000
ZYNOAO 454.327 327.228
NAGHTIKO
ZUMQPEPOV METOXWV
Ekd06¢v peToxIKO KEPAAQIo 20 8.000 8.000
ATtroBepaTikG 21 51.435 48.559
59.435 56.559
MoKpOTTPOOEGTUEG UTTOXPEWOTEIG
Makpotrpd0eaueg TpatredIKEG YTTOXPEWOEIG 22a 7.211 4.869
NoIrég MakpoTTpOBeOoUEG UTTOXPEWOTEIG 23 18.265 20.369
AvaBaiAdpevol Popoi MabnTikou 16 2.572 955
28.048 26.193
Bpaxutrp60ecueg UTTOXPEWOEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWOEIG 24 194.387 135.723
BpaxutrpdBeapeg TpaTredIkEG YTTOXPEWOEIG 2263 172.457 108.753
366.844 244 476
ZYNOAO 454.327 327.228
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EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL’

OIKONOMIKEZ KATAZTAZEIZ
A THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2007

2TOIXEIA KATAZTAZHZ TAMEIAKQN POQON XPHZHZ

(Mood og XIAIadeg eupw)

11 - 31/12/2007

1/1 - 31/12/2006

A€ITOUpVIKEG 5PaOTNPIOTNTES

Képdn(¢nuieg) mpo @dpwv 4.493 2.840
[MA€ov / peiov TTPOCAPUOYEG YIa:

ATtrooBéoelg 54.882 38.478
[MpoBAEWweIC 1.636 817
TuvaAayUaTIKEC BIOPOPEC -99 0
Q;T(?;:\IZCITOUT?]TT?] ; (¢0000,£6000,kEPON  Kal  CNMIEG)  ETTEVOUTIKAG 462 7491
XPEwOTIKOi TOKOI Kal ouvagr] £€€0da 14.261 9.323
MAéov/ peiov TTPOCAPUOYEG YIa METABOAEG AOYOPIOOHWY  KEQAAaiou

Kivnong ) TTou OXETICOVTaI WE TIG AEITOUPYIKEG dPACTNPIOTNTEG:

Meiwaon / (avénon) atTaIThoewv -47.403 -1.601
(Msiwon) / alEnon UTTOXPEWOEWY (TTANV TPATTECWV) 58.043 38.245
(Meiov):

XpewaTiKoi TOKOI Kal guvaer £€0da KataBeBAnuéva -14.142 -9.323
ZUVOAO £10poWV / (EKPOWV) aTTéd ALITOUPYIKESG SPAOTNPIOTNTES (a) 72.133 71.288
EtrevduTtikég SpaoTnpidTnTEg

MANPWUEG yIa TNV aTTOKTNGN EVOWHATWY KAl GQUAWV OTOIXEiWV -137.399 -101.913
EiorpaEeic ammd TwANon EVOWPaTwy Kal GUAWY GTOIXEIWV 3 11.345
EIOﬂp(fI’ESIQ (n)\np’wpég) atré TTwAnon(ayopd) TTEVOUTIKWY TITAWV 0 1
(ueToXWV, agioypdpwv)

TUVOAO £10poWV / (EKPOWV) aTrd ETTEVBUTIKES SpacTnPIOTHTES (B) -137.396 -90.569
XpnuoatodoTikéC SpacTNPIOTNTES

AUENon (UEiwon) SAVEIAKWY UTTOXPEWTEWY 65.987 29.367
E€0QARCEIC UTTOXPEWCEWY OTIO XPNUATOSOTIKEC MITBWOEIC (XPEOAUTIX) -3.079 -2.134
::l';vo)\o €10powV / (eKpowV) aTd XPNHATOSOTIKEG SPACTNPIOTNTES 62.908 27.233
)Ig:ggsg (c;t)ﬁing;?.‘l- ((\;Ix)siwon) OTA TOMEIOKA SlaBéoipa Kal 1I003Uvaua 2.355 7.952
Tapeiokd S1aBécipa Kal I003Uvapa évapéng XPRong 12.922 4.970
Tapelakd dia0éoiua kai Icoduvapa Afgng xpong 10.567 12.922
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EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL’

OIKONOMIKEZ KATAXZTAZEIZ
FA THN XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2007

Katdotaon MeTtafoAng Zup@epoviwy MeToXwv
Ma tnv xpon amé 1 lavouapiou 2007 péxpr 31 Aekepppiouv 2007

ATTOBEPaTIKO

MeToXIKO | €kdOONG HETOXWV TokTIKO ‘EKTOKTO AgpopoAoynto | AtroBepartikd

(Moad o€ XINASES Eupw) KEQAAQIO UTTéP TO APTIO amoBepatikod | amobepaTikd |  amoBepatikd Mpooddou >Uvoho

Evapén tepiddou 1/1/2007 8.000 53.380 234 36 2.493 -7.584 56.559
KaBapd amoteAéopata mepiodou 1/1/2007-31/12/2007 2.876 2.876
AAEN TTepI6dou 31/12/2007 8.000 53.380 234 36 2.493 -4.708 59.435
Evapén mepiodou 1/1/2006 8.000 53.380 234 36 2.493 -9.284 54.859
MeTtaBoAég xpAoewg 1/1/2006-31/12/2006 1.700 1.700
AAREN TTEPI6OoU 31/12/2006 8.000 53.380 234 36 2.493 -7.584 56.559

Ot onueldoelg eni Tov oedidov 10 péxpt 29 amotelodV ovamOGTUCTO HEPOG TV OIKOVOUIKMV KATUOTACEWDY




EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZnueIwoelg i Twv OlKovoMIKWV KaTaoTAoEWYV TTOU £X0UV ouvTaxBei pe Ta
Ai1ebv MpéTutra Xpnuatooikovouikig MAnpoedépnong Tg 31 AekeuBpiouv 2007

1. Epyaocieg

H etaipeia 18p0Bnke 10 1990 pe apxiké Oiakpimikd TiTAO «KANAAI 29», o otroiog
dlapopewBnke 1o €106 2000 oe «ALTER CHANNEL». O kUplog okotrdg TnG ETaipeiag eivail n
Aeiroupyia TNAEOTITIKOU OTOBPOU O OTToiog Asitoupyei pe Tnv utr oplB. 19209/E/9.9.1993
YTtroupyikf ATTégaon.

2. Kuipieg akoAouBoUpeveg AoyIOTIKEG ApPXEG

O1 OIKOVOUIKEG KOTAOTACEIG £XOUV ETOINAOTEI gUNQWVa e Ta AlgBv AoyioTika MNpdTtutra. Ol
KUPIOTEPEG AOVIOTIKEG OPXEG TTOU EQAPPOOTNKAV OXETIKA HE OTOIXEId TTOU BewpouvTal
onUavTika A ouclwdn oTov KABOPICHO TWV ATTOTEAEOUATWY TOU 100AOYIOCUOU TNG XPoNng
1/1/2007 — 31/12/2007 kaBWG KAl TWV CUYKPITIKWVY TTEPIOdWV Kal TNV Trapoudiacn Tng
OIKOVOMIKAG KaTdoTaong Tng ETaipeiag avagépovTal o KATw.

o) Bdon eTolpaociag OIKOVOHIKWYV KATACTAGEWV
O1 OIKOVOUIKEG KATOOTACEIG E€TOINAOTNKAV PE BAon Tn AOYIOTIKA apxr TOU I0TOPIKOU
k6oToug. lMpooapudoTnkav €101 TTOU va TTEPINAUPBAVOUV TNV ETTAVEKTIUNGN OPICHEVWV
OTOIXEIWV TOU TTayiou evepyNTIKOU KAl TWV KIVATWY agllv TTou KaTéXel N ETaipeia.

B) Néa TpoTUTTA, DIEPUNVEIEG KAI TPOTTOTTOINON UQICTAUEVWYV TTPOTUTTWV

AAN 1, Napouciaon TwV OIKOVOUIKWY KATAOTACEWYV ( TpOTTOTTOinon )

Noyw NG €kdoong Tou AlXIM 7, rpooTédnkav emTTAéOV yvwaoToTroinoelg ato AAM 1
TIPOKEIMEVOU ia ETTIXEIPNON VA YVWOTOTIOIEI XPACIUES TTPOG TOUG XPHOTEG TTANPOPOPIES
OXETIKA JE TOUG OTOXOUG, TIG TTONITIKES Kal TIG Sladikaaieg dlaxeipiong Twv KEQAAaiwv TnG.

ANXMN 7, XpnuaTtooIiKOVOMIKA Wéod: [VWOTOTOINCEIS KOOI OCUUTTANPWHMOTIKA
mpooappoyl oto AAMN 1, Mapouciaon Twv OlkovopikKwY Karaotdoewv -—
M'vwoToTtrolRoelg Ke@aAaiou

To AMXM 7 e@appOleTal UTTOXPEWTIKA VYIA TIG ETHOIEG OIKOVOUIKEG KATOOTACEIG TTOU
onuoaoigvovTal yia Trepiodo tou &ekiva tnv 1.1.2007 1 petayevéotepa. To AMXM 7
ATTAITEI TTEPAITEPW YVWOTOTTOINOEIG AVAPOPIKA UE TA XPNUATOOIKOVOUIKA PECA YE OKOTTO
™ BeAtiwon TG  TTopeXOHEVNG  TTANPOQMOPNONG KAl CUYKEKPIMEVA  OTTaITEl TN
YVWOTOTIOINGN TIOIOTIKWY KOl TTOCOTIKWY TTANPOPOPIWV OXETIKG ME Tnv €kBeon o€
KIVOUVOUG TTPOEPXOMEVOUG aTTO XPNUATOOIKOVOUIKG péca. EdIkOTEpa, TTpoKaBopilEl
eAAXIOTEG ATTAITOUNEVEG YVWOTOTIOINCEIG O€ OXEON WE TOV TNOTWTIKO KivOuvo, Tov Kivouvo
PEUOTOTNTAG KAl TOV KivOUVO ayopdg (eIBGAAel TNV avdAuon suaioBnoiag OXETIKA PE TOV
Kivduvo ayopdg).

y) Evowpara mepiouociakd oTolxeia evepynTikKoU

Ta oToixeia TTayiou evepynTikoU TTapoucidfovTal aTnV TIPA KTHONG A ETTAVEKTIMNONG PEiOV
TIG ouoOwWpPEeUpéveG atTooBéoels. Ta €¢oda dlapdppwong vEéwv ypageiwv Kal studio
TepIAauBdvovTal oTa £pya UTTO EKTEAEON PEXPI TN CUPTTARPWOT TOUG.

H 1poéBAewn yia otrooBéoelig utroAoyileTal €101 WOTE va dlaypagei T0 KOOTOG A N
eKTIMNMEVN aia peiov TRV utToAoyICOMEVN UTTOAEIUUATIKA aia Twv OToIxEiwv TTayiou
EVEPYNTIKOU WE 1I00TTO0EG ETAOIEG ETTIBAPUVOEIG OTO BIACTNHA TNG AVAPEVOPEVNG WPENIUNG
OIKOVOMIKAG Xpriong Tous. Me Tn BAon auTr Ta KUPIGTEPA TTOOOOTA TTOU XPNOIPOTTolouvTal
€ival wg akoAoUBwg:

Ot onuewwoelg eni tov oeAidwv 10 péypt 29 amoteAovv aVOTOOTOGTO HEPOG TOV OIKOVOULIKMY 10
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KTipia ka1 TeXVIKG £pya 2% - 14%
MnyxavAiupara & eyKaTaoTaoElg 5%-100%
[ETTiTTAa Kal AoItrég e€0TTAIONOG 6,67% - 100%
MeTagopikd yéoa 6,67-11%

Agv AoyiCetal amméofeon TAvw OTa €pya UTTO eKTEAEOT. Ta KTipId KAl £YKOTAOTAOEIG
KTIpiWY TTOU €upioKovTal 0€ akivnta TpiTwy atroofévovtal e Baon Tn didpkela PiobBwang
Tou akivATou. INa gkoTToUg TTPWTNG £PAPHOYAS Twv AleBvidv AoyIoTIKwVY MpoTUTTwV auTd
eyaviotnkav otnv aia KTAoNG.

8) AUAA TTEPIOUCIOKA OTOIXEIO EVEPYNTIKOU
H Etaipeia epdppooe 10 AieBvég NAoyioTikd MpdTutro 38 (Aulo Evepyntikd). Ta oToixeia
dulou evepynTIkKOU TTapouadidlovTal TNV TIMA KTAONG 1 E€TTAVEKTIUNONG  MEiov TIG
OUCOCWPEUPEVEG OTTOORECEIS yia peiwon Tng Tpéxouoag agiag Toug. O1 atrooBéoelg
utroAoyifovtal pe Baon 1n pEBodo TnG oTaBEPG aTOOREONG WOTE va MEIWBE n TiuA
KTAONG OTnV UTTOAOYICOUEVN UTTOAEIUPATIKA TOUG agia, aTo JIACTNHA TNG AVOUEVOUEVNS
WEENING XprRoNng Toug. Ta €Tr0Ia TTOCOOTA aTTOCREONG Eival WG €EAG:

[E€oda avadiopydvwaong 10%-33%
MveupaTikd dIKaIWPATa TNAEOTITIKOU TTPAYPAUUATOG 5% - 100%
E@appoyEG NAEKTPOVIKWYV UTTOAOYIOTWV 10%-100%

Ta TmveupaTikd OIKaIWPATA TNAEOTITIKOU TTpoypdupaTtog dlaypdeovrtal pe Bdaon Tnv
atrokTnBeica cuppaTik didpkela eKPMETAANEUONG TNG KABe eKTTOUTIAG. Ta €0wTeEPIKA
onuioupyouueva  AuAa  OTOIXEih  TOU  evepyNTIKOU  (ECWTEPIKEG  TTAPAYWYEG)
TpoodiopioTnkav pe Bdon Ta 60ca opilel To MpoTutto 38. ZTnEIfduEvol OTO WG AVW
avaBewpnuévo MpdTutro Kal pe BAon TNV €KTipNoN GAwWV Twv dUVATWY TTAPAYOVTWY, OEV
TIPORAETTETAI VA UTTAPXEI XPOVIKOG TTEPIOPICHOG OTIG KABAPEG TAPEIOKEG EI0POEG IO ThV
eMXeipnon o1md TIG TTAPAYWYEG QUTEG KOl wg €K ToUTou Oev atmoofévovtal oAAd
UTTOKEIVTalI KABe Xpovo ot éAeyxo Meiwong Tng agiag toug. O1 CnuIEG aTTopEgiwang
KaTaxwpouvTal we £€0da oTa atmroTeAéTUATA OTAV TTPOKUTITOUV.

€) XpeswoTeg
O1 xpewaTteg Kar dAAol Aoyaplacpoi TrapoucidfovTal apou agaipeBolv ol TTPoRAEYEIS yia
ETMOQPOAEIC aTTAITACEIG TTOU TUXOV va TTpokUWouv atmé Tn ouvhen diefaywyn Twv
epyaoiwyv. MpoBAewn yia eTOQAAEIC ATTAITACEIG YivETAl HOVO YIO XPEWOTEG TTOU Ta XPEN
Toug BewpouvTal au@iBoAng eioTrpagng.

oT) 'E€oda ocuvriApnong
Ta £€00a ouvTrpNOoNG Kai eTISIOPBWoEwWY dlaypaPovTal JECO OTO £TOG TTOU £YIVAV.

() MakpoTTpOBEOHEG UTTOXPEWTEIG
O1 HaKPOTTPOBETPEG UTTOXPEWOEIG TTEPIAAUPBAVOUV OAEG TIG UTTOXPEWOEIG TWV OTTOIWV N
TTpoBeapia TTANPWWNAG 1 N TTEPiIodog e£OPANONG uTTEPPaivel TOUG dWdEKA PARVEG aTTd ThV
nUepounvia Tou 1I00AoyIouoU TEAOUG XProNG.

Ot onuewwoelg eni tov oeAidwv 10 péypt 29 amoteAovv aVOTOOTOGTO HEPOG TOV OIKOVOULIKMY 11
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n) Aavelakég YITOXPEWOEIG

O1 daVEIOKEG UTTOXPEWTEIG KATAXWPEOUVTAI apXIK& OTO KOOTOG TO OTTOI0 QVTAVOKAG Tnv
€UAoyn Toug agia peiwpévn Pe Ta oXeTIKG £€00a ouvaywng. MeTd Tnv apyIKr avayvwpion,
QTTOTIUOVTAI OTO avaTTOORECTO KOOTOG PE Bdon Thv péEBOdO Tou TTPpAyUATIKOU ETTITOKIOU.
Ta ko6oTn daveiopol avayvwpifovial wg €£odo oTn TeEPiIOdo KaTd Tnv OTToia
TTPAYHATOTTOIOUVTA.

0) Metarpéyipa OpoAoyiakd Adveia
Me Baon 10 AAI 32, TO OTOIXEIO TNG UTTOXPEWONG TWV CUYKEKPIMEVWY Oaveiwv
KaBopileTal pe Baon TN TTapouca agia OAwWV Twv CUUBATIKA KABOPIOUEVWY PEAAOVTIKWV
XPNHOTOPOWV, TTPOEEOPANUEVO PE ETTITOKIO TTOU iOXUE eKEivN TNV TTEPiIOSO OTNV ayopd yia
TTapopola ddveld Xwpig To dIKAiwpa PETATPOTIAG. To UTTOAOITTO PEPOG, av UTTAPXEI,
atroteAei oToIXeio TNG KaBapRg B€0NG aAvTITTPOOWTTEUOVTAG TO EVOWMATWHEVO OIKAiWPa
METATPOTING TNG UTTOXPEWONG OTA idIa KEQAAQIQ TOU EKDOTN.

Metd TOv emipepiopyd TnG aiog Tou opoAdyou, oTtroladnTToTE KEPON A {nuieg TTOU
OoxeTiCovral Pe TO OTOIXEIO TNG UTTOXpEéwong avayvwpifoviar oTnv  KatdoTtaon
ATTOTEAEOUATWY, EVW TO TiUNUA TTOU OXETICeTal PE Ta idla KePAAala avayvwpileTal wg
aTolxeio Tng kaBapng Béong.

2€ TIEPITITWON YETATPOTTAG Tou daveiou n dlapopd PETAEU TOU UTTOAOITTOU TNG SAVEIOKAG
UTTOXPEWONG KOl TOU TToooU TnNG al&nong Tou UETOXIKOU KepaAlaiou avayvwpileTal oTa
id1a KEPAAQIO KOl CUYKEKPIPEVA OTO KOVOUAI «ATTOBEATIKG UTTEP TO GPTION.

1) Zévo cuvdAAaypa
ZuvaAAayég o€ EEvo ouvaAAayua KaTaxwpoUvTal e BAon TIG CUVAAANQYUOTIKES IGOTIUIES
TToU IoXUoUV TNV nuepounvia TnG ouvaAAayng. MNood €I0TTPaKTED KAl UTTOXPEWOEIG OF
&évo ouvaA\aypa PETATPETTOVTOI O EUPW ME BAON TIG CUVAAAQYMATIKEG I0OTIMIEG TTOU
1I0XU0OUV TNV NUEPOUNVia Tou IGOAOYIGHOU.

10) MeTpnTd Kal 1I0080UVANA HETPNTWV
MeTtpntd Kol GAAeG aieg 100TIUEG PETPNTWV ATTOTEAOUVTAI OTTO UETPNTA OTA TOMEIR KOl
UTTOAOITTA TPOTTECIKWV AOYAPIOCUWY.

1IB) XpNUATOOIKOVOUIKG OTOIXEIO € eUAOYN agia MEOCW ATTOTEAECHATWY
MpoékeiTal yia To EUTTOPIKO XAPTOPUAGKIO TG eTaIpEiag TTou TTEPIAAUBAVEI ETTEVOUCEIS TTOU
ATTOKTABNKAV PE OKOTTO T PEUCTOTTOINCN TOUG OTO Aueco PéEAAovV. Képdn ) ¢nuiEg atrd
TNV QTTOTIUNON TWV OUYKEKPIMEVWY OTOIXEIWV KATAXWPOUVTAl OTa damToTeAéopaTa

XPNOEWS.

1y) ®opoloyia

H @opoloyia £€Toug utroAoyileTal TTdvw OTO YOPOAOYNTED KEPDOG TOU £TOUG CUNPWVA E
Ta TTOCOOTA TTOU IoXUouUV. lNivetal etmiong TTPORAswn yia avaBaAAduevn oporoyia pe Ta
TTOO0OTA TTOU avapéveral Om Ba eival TTAnpwTéol O @OpPOI TToU avoAoyouv OTIg
TTPOCWPIVEG BIAPOPEG WETAEU TNG AOYIOTIKAG agiag oToixEiwy evepynTIKOU Kal TTadnTikoU
Kal TNG @OPOAOYIKNG Toug Bdong. TuxOv XPewoTIKA UTTOAOITTA OTTO  AQAIPETEES
TTPOOWPIVEG  OloQopég  avayvwpifovtal pévo oTto  BaBud  Tou  avauéveral  va
TTpayuarotroinBouv oto pEAAOV popoAoynTéa KEPDN.
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18) XpnuatodoTtikég MioBwoeig
O1 XpNUOTOBOTIKEG PICOWOEIG TTOU HPETAPEPOUV OTNV €TAIPEID OUCIWOWG OAOUG TOUG
KIvOUVOUG KaI Ta OQEAN TTOU OXETICOVTAI PE TO PICOWPEVO TTAYIO, KEQAAQIOTTOIOUVTAI KOTA
TNV évapén Tng Miobwong otnv eUAoyn aia Tou piIoBwuévou Trayiou A, av auTh eivai

XauNAGTEPN, OTn Trapouca agia Twv eAAXIOTWY MICBwUATWY. Ta XPNUATOOIKOVOUIKG
£€€0da  ypewvovtal oTa  aroteAéopata. Ta  KepoAaiotmroinBévia pioBwuéva  TTayia
atmrooBévovTal e BAon Tn MIKPOTEPN TTEPIOBO QTTO TNV EKTIHWMEVN WEEAINN {wh Tou
Trayiou A TNv diIdpkela TNG PicBwong.

1€) 'Ecoda
a) MwARGCEIg UTTNPETIWV.
Ta €é00da avayvwpiovtal eVvTog TNG XPOEWS OTNV OTToIa TTPAYHOTOTTOIOUVTAl PETA TNV
aQaipean EKTITWOEWY Kal TTPOUNBEIWY TTOU CUVOEOVTaI AUECT UE QUTA.
) ‘Ecoda arrd Tokoug.
Tokol eioTTpakTéol TTEpIAaUBAvovTal oTo Aoyaplacpo atmmoTeAeopdtwy pe Bdon 10 TOCO
TOKWV TTOU AVTIGTOIXEI OTO UTTO €€E£TAON £TOG.

10T) MpoBAsywn yia amrolnuiwon TTPoowWITIKOU AGyw £§680uU a1rd TNV £TTIXEIPNON
H Etaipia dnuioupyei mpoBAswn yia atrolnuiwon TTpoowTikol Adyw €£6dou amd Tnv
ETMIXEIPNON YIa OAOUG TOUG €PYACOUEVOUG TTOU OVAMEVETAI VA QQUTTNPETHCOUV AOYyw
ouvTagIodOTNONG TA ETTOPEVA €IKOTI £€TN ATTO TNV NUEPOMNVIAQ TOU ICOAOYIOHOU.

1) Képdn avd petoxn
Ta Baoikd képdn ava petoxn utroAoyifovTal dialpwvTag Ta KaBapd kEPON PE TO PECO
OTOBUICPEVO ApPIBPO KOIVWV PETOXWY TTOU €ival g€ KUKAOQoOpia KaTd Tnv dIdpKela KAGBE
£TOUG.

Ta atropelovpeva KEPON ava uetoxn uttoAoyifovTal diaipwvTag Ta KabBapd kEPdON (agou
apaIpeBEei 0 TOKOG ETTI TWV PETATPEWIUWY PETOXWV, HETA GOPWYV) HE TO JEOO OTABUICUEVO
apIBud Twv PETOXWV O€ KUKAo@opia Katd Tnv dIApKEIa Tou £TOUG (TTPOCAPHOTUEVO Yia
TNV ETTIOPAON TWV ATTOPEIOUPEVWY PETOTPEWINWY PHETOXWV).

3. MAnpo@oépnon Katd Topéa
O1 dpacTnpIdTNTEG TNG €TaIpeiag, pe OedouEvo OTI APOPOUV OMOoEIdEIC UTTNPETIEG Kal
Olevepyouvtal otnv EANGSa, dev uttokeITal o dIAQOPOTTIOINGN  TOPEQ ETTIXEIPNMATIKAG A
YEWYPOQPIKAG OpaaTnpIdTNTAG.

4. ZnUAvTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPioEIg TG S1oiknong
H etaipeia TTpofaivel oe eKTINAOEIG Kal TTOPOAOOXEG OXETIKA PE TNV €EENIEN TWV MEAAOVTIKWOV
YEYOVOTWY. AV UTTAPXOUV EKTIMNACEIS KAl TTAPASOXEG TTOU EVEXOUV ONUAVTIKO KivOuvo va
TIPOKOAETOUV  OUGCIWAEIG TTPOCAPUOYES OTIG AOYIOTIKEG AiEG TWV TTEPIOUCIOKWY OTOIXEIWV
KOl UTTOXPEWOEWV OTOUG ETTOUEVOUG 12 PRVEG EKTOG AUTHG TTOU AVOQEPETAl OTH ONMEiwaon
2y KOl a@opd TwV EAEYXO0 ATTOUEIWONG TWV ACWUATWY AKIVNTOTTOINCEWY.

5. Alaxgipnon Kivduovwyv

o) MoTwTiKdG Kivouvog
H etaipeia &ev €xel onUavTIK OUYKEVTPWON TTICTWTIKOU KIvOUVOU O€ KATToIa OTmd Td
OupBaANGueva e auTrv, uépn. H eTaipeia €xel BeoTTioel KPITAPIA yIa TNV TTAPOXH TTIOTWoNG
OTOoUG TTEAATEG TNG N TTAnOWN®ia Twv OTToiWV aPopd peyAAoug TTOAUEBVIKOUG, KUpiwg
O1a@NUICTIKOUG, 0iKOUG 01 OTToiol a&IOAOYOUVTAI YEVIKA WG UWPNANG PEPEYYUWTNTOG.
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B) Kivduvog Tipwv
H eTaipeia exTiBeTal og Kivouvo TIHWV AOYw TOU YEYOVOTOG OTI KATEXEI Eva XPEOYPAPO
mou agopd AuoiBaio KegdAhaio ewTepikoU TOu oTroiou n €0Aoyn afia Tou
TTPoodIopifeTal ATTO TIG TIUEG TNG AYOPdG Kal o1 OTTolEg dIAPOPEG GTNV ATTOTIUNGH TOU
KataxwpouvTal ota atroteAéopara. O Kivduvog atd Tnv PETARANTOTNTA TOU avWTEPOU
XPEOYPAPOU KPIVETAI MIKPOG OE OXECN KE TA OIKOVOUIKA UEYEBN TNG ETAIPEING.

yY) Kivduvog etriToKiou

H TTONITIKR TNG €Taipeiag gival va eAaxIoToTTOIEl TNV €KBEDT] TNG OTO KivOUVO TAMEIAKWY
POWV ETTITOKIOU TTOU TTPOEPXETAI KUPIwG atrd PpaxutrpdBecuo Kal YakpoTrpdOeauo
TPATTEQIKO daveIOPO, otmd opoAoylokd Odvela Kal o1rd CupPBAcEel XPnUATOOOTIKAG
MioBwong, Ta OToia 0TV CUVTPNTITIK TOUG TIAEIoOWN@ia €ival eKQPACTPEVA O€
METABANTS TTOCOCTO ETTITOKIOU.

O TapakdTw Trivakag Trapouciddel TNV euaiodbnoia Tou ATTOTEAECUOTOS TNG XPAONS
KaBwg kal Twv 18iwv Ke@ahadiwv og pia AoyIKr) METABOAN TOU ETTITOKIOU TNG TAEEWGS TOU
+0,5% 1 -0,5% (2006: +0,5% 1 -0,5%). O1 aAAayég oTa emMITOKIO EKTIUATAI OTI KIVOUVTAI
o€ Mia Aoyiki Baon o€ oxéon Je TIG TTPOCPATEG TUVOAKES TNG ayopdq.

2007 2006
(Mood ot xiA. €) +0,50% | -0,50% | +0,50% | -0,50%
AmroteAéouaTa Xprong (717) 717 (469) 469
KaBapn 8éon (717) 717 (469) 469

8) ZuvaAAaypaTtikog Kiviuvog

H ékBeon Tng eTaipeiag o€ ouvaAAaydaTIKOUG KIVOUVOUG TTPOEPXETAI OTTO EUTTOPIKEG
ouvoAAayég oe &évo vOuiopa Kupiwg oe USD kai amd  XPNUOTOOIKOVOMIKEG
OpaaTnpIdTnNTEG (Advela oe USD). H eTaipeia ekTiyd o611 0TnV TTapoUca @Aaacn, Adyw Tou
MIKpoU oykou cuvaAlaywv oe =.N. o ouvaAAayuatikdg KivOuvog atrd EUTTOPIKEG
opaoTnpPIdTNTEG  eival  pIKPOG. Ocov  agopd Tnv  €kBeon Tng ETaIpeEiag o€
OUVOAAQYyUaTIKOUG KIVOUVOUG OTTO  XPNUATIOIKOVOMIKEG OPOOTNPIOTNTEG aAUTOG Eival
EMIONG MIKPOG KABWGS N atTroTrAnpwur] Tou JovadikoU daveiou oe USD yivetal péow
EKXWPNONG OUYKEKPIPEVNG AaTTaiTnoNnG n oTroia gival emriong o USD.

g) Kivduvog pguoToTnTag
2uveth dlaxeipnon Tou KIvOUVOU PeuaTOTNTOG TTPOUTTOBETEl  €TTAPKEIC €€aa@aAioelg
XPNMOTIKWY OlaBeaiywy Kal Tnv OIaBeaiydTnTa XPNUATod0TNONG HECW ETTOPKWV
TOTWTIKWY AEITOUPYILWV. AOYW TNG SUVAUIKAG @UONG Twv dpacTnEIOTATWY, N €TAIpEia
olatelpei euehifia xpnuaTodoTnong pe 1o va dlatnpei dlabeoiudtnTa mMOTWoEWY. H
PEUOTOTNTA TNG ETAIPEIOG TTapakoAouBeiTal o€ TAKTA Xpovikd dlaoTApaTa.
H AnKTéTNTA TWV XPNUATOOIKOVOUIKWY UTTOXPEWCEWY YIa TNV €TaIpEia avaAleTal wg

egng:
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ZnueIwoelg i Twv OlKovoMIKWV KaTaoTAoEWYV TTOU £X0UV ouvTaxBei pe Ta
Ai1ebv MpéTutra Xpnuatooikovouikig MAnpoedépnong Tg 31 AekeuBpiouv 2007

2007
Bpay/oueg YIToXpewoeig Makp/opueg YIToXpewoelg
(Mood oe xiA. €)
EVTOG 6 unvwyv | 6 €éwg 12 piveg 1éwg 5€tn | apyotepa amd 5 éTn
Tpatredikdg Aavelopog 34.913 52.819 7.211 0
XpnuatodoTIKEG UIOBWAEIG 1.500 1.486 8.493 0
EUTTOPIKEG YTTOXPEWTEIG 58.985 128.790 0 0
NoITTEG YTTOXPEWOTEIG 1.425 2.160 0 0
ZUvoAa 96.822 185.255 15.704 0
2006
Bpax/oueg YIToXpewoeig Makp/opueg YIToXpeWwoeElg
(Mood ot xiA. €)
EVTOG 6 unvwyv | 6 £éwg 12 prveg 1 éwg 5 €T apyorepa amd 5 €1n
Tpatelikog Aaveiouog 29.078 23.256 4.869 0
XpnuatodoTIKES PICOWaEIg 1.500 1.644 10.742 0
EUTTOPIKEG YTTOXPEWTEIG 55.940 72.981 0 0
NoITTéC YTTOXPEWOTEIG 1.350 2.051 851 0
ZUuvolo 87.868 99.932 16.462 0

To ouvoAiké TT000 Twv PBPaxutrpdBeopwy TPATEQIKWY daveiwv OTTwg  avaAleTal

oTOUG

TTOPATTAVW TTIVAKES €ival TTOO0OU  XIA. €UPW 87.732 yia 10 2007 kai XIA. eupw 52.334
yia T0 2006 Kal To OTT0iI0 OV AVTIOTOIXEI GTO GUVOAIKG BpaxuttpdBeauo Tpatredikd daveioud TnG
eTAIPEIAG OTTWG AUTOG avaAUeTal aTn onueiwon 22B Kabwg yia Tov UTTOAOYIONO TNG ANKTOTNTAG
TWV €XOUV aaipedei dAVEIQ TTOU €XOUV XAPAKTAPA S1aTpatTediké Kal aAAnAdxpeo . Ta daveia autd
avavewvovTal avé TaKTd XpovIKa dlaoTrpaTa. To OuvoAIKO TTood Twv daveiwv Pe dIaTpaTTedikod

Kal aAANAGXPO xapakThpa gival TToooU XIA. eupw 84.725 kai 56.419 yia 1o 2007 kai 2006
avTigToIxa.

oT1) Alaxeipnon kivduvou kepaAaiou

O okomdg Tng eTaipeiag Otav dlaxelpieTal Ta KePAAaia gival va €xel kepdoPopa
amoteAéopata, va divel o@EAEl oToug eEac@aAlioel TNV IKAVOTNTA OUVEXOUG
OpaaTnpPIOTNTAg (going — concern), yia va €xel kepdo@opa artroteAéopata, va Oivel
opéAel oTOUG evdlaQEPOUEVOUG Kal va dlatnpei  dia Ke@aAalouyikh dopr, n otroia Ba
MeEveEl To KOOTOG KepaAaiou. H etaipeia diaxeipietar Tnv keahaiok SidpBpwaon
Tpofaivovrag OTIG KATAAANAEG evépyeleG OUPPWVO JE TO EKAOCTOTE OIKOVOMIKA
Oedopéva.
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Ai1ebv MpéTutra Xpnuatooikovouikig MAnpoedépnong Tg 31 AekeuBpiouv 2007

6. KUOkAog epyaciwy.
O kUkAog epyaaiwv dev TTepidapBavel Popo MpooTiBéuevng Aiag kal katd Tnv XpHon
1.1.2007 éwg 31.12.2007 avaAvetal oUp@wva pe 1o ZTAKOA 93 wg €¢ng: Kwd. 922.2
114.778 yIA. eupw 'Padlo@wVikéG Kal TNAEOTITIKEG dPACTNPIOTNTEG'

7. AMAa £é008a- £§0da ekpeTAAAEUONG.

Ta aAAa €000a - £€€00a eKUETAAAEUONG TTOU EUPAVICOVTAI OTIG CUVVNUEVEG OIKOVOUIKEG
KATaoTdoeIg avaAlovTal we €EAG:

EZOAA 2007 2006
(Mood og xINIAdeG eupw)
‘Ecoda atrd emIO0TATEIG-ETTIXOPNYAOEIG 31 2
‘Ecoda TTapoxAG UTTNPECIWY OTO TIPOCWTTIKG 236 89
‘Ecoda atrd TTpoLAEWEIG TTpoNyY. XpAoEWV 1.748 594
AvaAoyouvTa aTnv xpron £€0oda atd TwANon
kal eravapiobwon mayiwv (LEASEBACK) 1.390 66
2UVAAAQYHOTIKEG DIAPOPES 67 29
Noirré €00da 246 18
3.718 798
E=OAA 2007 2006
(Mood ot XIA. eupw)
MpéoTiya & rpoocaugnoeig AOY & Aog. Opyaviouwv 14 24
MpéoTiya EXP 629 592
ATtTolNUIWOEIG 185 267
JuvaAlaypaTikég dlagopEg 2 1
Noird £€€0da 1.096 1.211
1.926 2.095
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8. 'ESoda dioiknong kai 81d0song.

Ta €€oda Oloiknong kal O1dBeong TOU  gu@avifovTal OTIG OUVVNUEVEG OIKOVOWMIKEG
KaTaoTdoelg avaAlovTal wg €EAG:

E=OAA AIOIKHZHZ KAI AIAGEZHZ 2007 2006
(Mood og XIA. eupw)

AuoIBég & £€€00a TTPOCWTTIKOU 2.356 2.194
AuoiBég & £¢oda TpiTwv 1.221 986
Mapoxég TpiTwv 643 597
‘E€oda peTapopwv 36 72
‘E€oda Tagidiwv 12 74
‘E€oda TpoBoAnig & diagriuiong 1.343 984
‘EvTuTTa KaI YPO@IKA UAN 41 48
YAIKG dueong avaAwaong 24 195
Algpopa £€oda 803 260
MpoBAEweIG eEKUETAAAEUOEWG 831 341
AtrooBéoclg 13.281 10.312

20.591 16.063

2TNV KOTAOTOON OTTOTEAETUATWY Xprong Tou 2007, o1 TTPORAEWEIS €EKPETAANEUCEWS TNG
OUYKPITIKAG xpriong 2006 kaBwg kai Tou ouykpiTikoU TpiuAvou Tou 2006, vyia Adyoug
OUYKPNOIKNOTNTOG euPavidovtal oto KoéoTtog MNMwAAoswyv kabBwg kal ota £Eoda Aloiknong kai
AidBeong, avti ota AAAa €€0da, TTou eixav CUUTTEPIANPOEI OTIG OIKOVOUIKEG KATOOTACEIG TG

TTPONYyoUpEVNG XPAONG.

9. XpnUATOOIKOVOUIKA é008a — £§05a

Ta XPNUOTOOIKOVOUIKA £0000-£€00a TTOU  €U@AVICOVTAl OTIG OCUVNUMEVEG OIKOVOMIKEG
KATaoTAoEIG avaAlovTal we £ENG:

EZOAA 2007 2006
(Mood ot xIMGdeg eupw)
Tokol KaTaBEéoewy 82 35
‘Ecoda mTpoBA. ATToTiuNoNG Xpeoypd@wy TTpony.xe. 14 619
96 654
Ot onuewwoelg eni tov oeAidwv 10 péypt 29 amoteAovv aVOTOOTOGTO HEPOG TOV OIKOVOULIKMY 17

KOTOOTACEMV




EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZnueIwoelg i Twv OlKovoMIKWV KaTaoTAoEWYV TTOU £X0UV ouvTaxBei pe Ta
Ai1ebv MpéTutra Xpnuatooikovouikig MAnpoedépnong Tg 31 AekeuBpiouv 2007

E=0OAA 2007 2006
(Moaod o€ xIMIGdeg eupw)

ToOKoI XpNHATOSOTHOEWY 11.793 8.033
Tokol XpNHOTOOOTIKWY MICOWOEWY 912 213
‘E€oda ouuBaong FACTORING 1.173 653
Noitrd £€0da 383 424

14.261 9.323

10. Képdn avd peToxn
o) Baolkd képdn avd peToxn
Ta Baoikd képdn avd petoxr utroAoyifovtal diaipwvtag Ta KEPSN TTou atTodidovTal OTOUG

METOXOUG UE TOV HECO OTABUICHEVO QPIBUS PETOXWY, CUNTTEPIAAUBAVOVTAG TIG UETOXES TTOU
TUXWV £k&GBNKav KaTd TNV dIdpKEIa ThG XPHONG.

(Mood ot xIMGdeg eupw) 2007 2006
KaBapo kEpdOg xprong 2.876 1.575
Méoog aTabp. apiBudg YeEToXWY o€ KUKAO®OpIa 8.000 8.000
Baoikd k€Epdn avd peToxn 0,36 0,20

B) ATropsiwpéva KEPON avd PeToXN

Ta atropgiwpéva kKEPON avd PETOXN UTToAoyiCovTal TTPOCAPUOZOVTAG TOV JECO OTABUIoUEVO
APIBUO PETOXWYV UTTOBETOVTAG OTI OAEG OI OOAOYIEG EXOUV UETATPATTEI O€ UETOXEG.

(Moaod o€ xIMGdeg eupw) 2007 2006
KaBapo kéEpdog xpriong 2.876 1.575
XpnNUaToolkovouIkd £€€00a OOoAOYIOKOU daveiou (KaBapd

atd eOpoug) 275 64
KaBapd kEPDOG yIa TOV UTTOAOYIOUO TWV ATTOUEIWPEVWV

KEPOWV avd PETOXA 3.151 1.639
Méoog aTabp. apiBudg YeEToXWY o€ KUKAO®OpIa 8.000 8.000
MeTaTpéWIueS OUOAOYIEG OE PETOXEG 2.000 2.000
Méoog oTabu. apiBudg JETOXWY YId TOV UTTOAOYIOUO TWV

ATTOPEIWPEVWYV KEPOWYV avA PETOXN 10.000 10.000
Atropsiwpéva KEPSN avd peToxn 0,32 0,16
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ZnueIwoelg i Twv OlKovoMIKWV KaTaoTAoEWYV TTOU £X0UV ouvTaxBei pe Ta
Ai1ebv MpéTutra Xpnuatooikovouikig MAnpoedépnong Tg 31 AekeuBpiouv 2007

11. EvowpaTa TTEPIOUCIOKA OTOIXEIO EVEPYNTIKOU

(Mood o€ X1IA1adeg Eupw)

AZIA KTHZEQZ

Apxik6 YmoAorro 1.1.2007

MpooBrkeg XpRoEWS

Meiwoeig/MwANoEeIg Xprioswg

YmoéAorro Tnv 31.12.2007
ANOZBEZEIZ

Apx1k6 utréAoitro 1.1.2007
ATTooBE0EIg XPROEWS

Meiwaoeig atrooBEéoewv/AvTIAoyiouoi

atmooBécewy
YmoAoiro Tnv 31.12.2007

AvamréoBeotn adia 31.12.2007

Kripia & ‘EmimAa & Akivioeig
Mmeda TEXVIKG MeTagopikd Aoirog umoé
OIKOTTES A épya MnxaviuaTa péoa €§0TTAIONOG €KTEAEON Tuvolo
37 3.658 22.251 1.223 2.979 2.116 32.264
- 2.041 761 158 248 19 3.227
- - - -10 - -2.007 -2.017
37 5.699 23.012 1.371 3.227 128 33.474
- -1.840 -6.386 -582 -1.418 - -10.226
- -319 -1.750 -124 -305 - -2.498
- - 19 7 -1 - 25
- -2.159 -8.117 -699 -1.724 -12.699
37 3.540 14.895 672 1.503 128 20.775

Agv uttdpyouv eutTpdypaTa BApn 1T TWV TTAYiWV TTEPIOUCIAKWY OToIXEIwY TNG ETaipiag.

12. AuAd TTEPOUCIAKA OTOIXEIO EVEQPYNTIKOU

TNAEOTITIKA TTPOYPAUMATO KOl AIKAIWHOTO TAIVIWV

(Mood og XIA. eupw)

ASia KTROEWG

YmoéAoitro 1 lavouapiou 2007
Mpoobnkeg xpriocwg 1/1-31/12/2007
EmravekTiunon 1810TTapaywHEVWY EKTTOUTTWV
>Uvoho

AtmrooBéocig

>uoowpeupéves 1 lavouapiou 2007
ATTo0BETEIC XPAOEWS

>Uvoho

AvamréoBeotn asia tnv 31/12/2007

31/12/2007

317.359
159.981
-12.500
464.840

-128.280
-52.384
-180.664
284.176
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13.

14.

15.

16.

EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZnueIwoelg i Twv OlKovoMIKWV KaTaoTAoEWYV TTOU £X0UV ouvTaxBei pe Ta
Ai1ebv MpéTutra Xpnuatooikovouikig MAnpoedépnong Tg 31 AekeuBpiouv 2007

Mayia oToixeia evepynTikoU utrd TrapaAafni

Mpdkeiral yia atrokTNOEVTA TNAEOTITIKA TTPOYPAUMATA TA OTToia TIJOAoyRBnkav, aAAd To
OIkaiwpa TTPoBoAAg Toug apyxiCel petd tnv 31/12/2006 (20.036 xIA. €upw) Kal TNV
31/12/2007 (8.859 xIA. eupw).

Emrevduoeig

Agpopd ouppeToxr, o€ TooooTd 1% o€ etaipeia pe emwvupia ETAIPEIA THAEOMNTIKQN
AIKAIOMATQON A.E. Qg 16puTik@ péAn Tng €ival OAa ta peAn tng E.IL.TH.Z.E.E.

MakpoTrp60eoIEG ATTAITAOEIG

Mpoékerral yia kataBAnBeioeg eyyunoeig otnv A.E.H. kai o€ ekpioBwTég, TTooou 81 XIA. eupw
yia TIg Xprio€ig 2006 kai 2007 avTioToixa

®dopoloyia
O1 avapBaAAéuevol @opol €1I000MPATOG TTPOKUTITOUV OTTO TIG TTPOCWPIVES JIOPOPEG HETALU

TNG AOYIOTIKAG aiag Kal Twv @opoloyikwy Pdoswv Twv oToixeiwv EvepynrtikoU Kai
MaBnTikoU kai uttoAoyiovTal BAcel TOu I0XUOVTOG CUVTEAEDCTH) POPOAOYiag 1008 ATOG:

(Mood o€ XIANGdEG eupw)

YmoéAoitro 1ng 1/1/2006 342,00
AvafaAAopevorl eopol xpriong 1/1-31/12/2006 -1.265,00
Ala@opd atrd aAAayr] opoAoyIKOU CUVTEAEDTH -32,00
YmoAoitro 1ng 31/12/2006 -955,00
AvaBaAAopevor eopol xpaong 1/1 - 31/12/2007 -1.749,00
Ala@opd atrd aAAayr] opoAoyIKOU CUVTEAEDTH 132,00
AvaBaAAopevol @opol XpAong -1.617,00
YmroéAoitro tng 31/12/2007 -2.572,00

O1 avaBaAAopevol opol EI00OAUATOS EVEQYNTIKOU KAl TTaBNTIKOU ATTEIKOVICOVTAl OTOV
IGOAOYIONO WG €ENG:

AvapaAAopevol @épol EvepynTikou

O1 avaBaAAOpeEvEG QOPOAOYIKEG aTTAITACEIS avépyxovTal aTo TToo0 34.384 xIA cupw Kal
TIPOEPXOVTAIl KUPIWG aTTO TNV TTPOCAPMOYR TWV Trayiwv Kal Twv AQUAWY  CTOIXEiwV Tou
evepynTikoU Katd Tnv 1/1/2004 Kai TNV ETTAVEKTIUNON QUTWY, KABWG Kal atro TIG TTPOBAEWEIS
amolnuiwong TTPOCWTTIKOU, ETTICEAAWY aTTAITAOEWY, XProng AiauAou PadioouxvoThitwy,
HETAQEPOUEVNG QOPOAOYIKAG {NUIAG Kal AOITTWV HAKPOTTPOBECUWY UTTOXPEWTEWV.
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

AvapaAiopevol époi Madntikov

O1 avaBaAAOPEVEG QOPOAOYIKEG UTTOXPEWOEIG avépxovTal oTo TTood 36.956 XIA €upw Kal
TTPOEPXOVTAI, KUPIWG, ATTO TNV TTPOCAPHOY TwV ATTOORECEWY TwV TTAYiwv Kal Twv AUAWV
OTOIXEIWV TOU €VEPYNTIKOU, TNV OTTOTTANPWUA Tou Ke@aAaiou leasing,
TTPORAEWewVY dlauAou padiocuyvoTATwy Kal E.Z.P. kaBwg kar amd ta avaloyouvta oTn XpAon

£€000a atrd TwAnon Kai eTavapiobwaon tayiwv (LEASEBACK) .

17. XpewoTteg Kal dAAol Aoyapiacuoi

(TTood ag XIA. eupw) 31/12/2007 31/12/2006
MeAdreg eutropiou 12.396 15.833
Meiov :MpoBAéweig -2.786 -2.560
MpokataBoAég TTpounBeuTwy 2.990 3.033
EmTayég elI0TTpaKTéEG 109.761 63.203
Aldpopol XpEWOTEG 6.245 1.695
ZYNOAO 128.606 81.204

TOV avTIAOYIONO

210 TT000 TWV TTPORAEWewv TV 31/12/2007, TrepiAauBdveTal Kal TTPOBAEWn evoeXOUEVNG UN
€ioTTPagNg oPPayIoPEVWY ETTITAYWY TTOOOU 364 XIA. EUpw.

18. Xpeodypaga

To mood Twv 1.262 XIA eupw agopd Tnv aia Tou Auoifaiou KepaAlaiou ‘MARFIN GREEK
FOCUS MIKTO’. H amotiynon Tou avwTépw Xpeoypdeou £yive o€ eUAoyn agia pe
METABOAEG KATAXWPOUUEVEG OTA OTTOTEAECATA.

(Trood og XIA. €UpW) 31/12/2007 31/12/2006
YTméAoiro Evapéng 1.874 1.348
AvaTtrpooappoyég EuAoyng Aiag (612) 526
ZYNOAO 1.262 1.874

19. MeTpnTd OTA TOUEIO KOl OTIG TPATTE]ES

Ta petpntd Kal AANEG a&ieg 1I0OTINEG PMETPNTWY TTOU TTAPOUCIAZOVTAl OTOV I00AOYIOUO TNG
Etaipiag atroteAouvTal atrd Ta akdAouba uttdAoITTa:
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(Mood o XIA. eupw) 2007 2006
Taueio 19 8
KataBéoeig Oyewg & Mpobeopiag 10.048 12.914
KataBéoeig TrpoBeapiag 500 0

10.567 12.922

20. EkO0BEv peTOXIKO KEQAAQIO
To MeToxikd KegpdAaio Tng ETaipeiag, ival TARpwG eE0Anuévo, Kal avépyETal CAPEPQ OTO

TOOO TWV OKTW eKaToppupiwv ( 8.000 xIA. €upw) Kal dIAIPEITAI O€ OKTW EKATOPUUPIO
(8.000.000) koIVEG OVOUOOTIKEG HETOXEG, OVOUAOTIKNG agiag 1 eupw (€ 1).

21. Amro@gpaTikd

BAéTre katdoTaon PETABOAAG CUUPEPOVTWY HETOXWV (ZEAida 9)

22. Tpamelikdg daveiopuog
o) Makpotrp60eopeg Tpatrelikég YITOXPEWOEIG:

O1 yokpoTTpéBeoueg TPATTECIKEG UTTOXPEWOEIG TNG ETAIPEIAG avaAUovTal wg EAG:

(Mood oe XIA. eupw) 31/12/2007 | 31/12/2006
-OpuoAoyiokd Metatpéwiyo Adveio 4.988 4.869
- Makpotrp6Beaog Tpatelikog Aaveiouog 2.223 -

XYNOAO 7.211 4.869

OpoAoyiaké Adveio Metatpéyipo o€ peroxég (MOA)

Me tnv amd 7.4.2006 amégaon tTng EkTtaktng lMevikAg ZuvéAeuong Twv Metdxwv Tng
eTaIpeiag OTTWG auTr) TPOTTOTTOINBNKE KAl CUUTTANPWONKe pe TV amd 2.6.2006 amdégacn g
‘ExTakTng MevikAg Zuvéheuong Twv Metdyxwv amo@aciodnke n €kdoOon EVIOKOU WETATPEWIHOU
opoAoylakou daveiou TTooou 5.000 xIA. gupwy SIGPKEIOG 5 ETWV.

To MOA exkdidetal oupwva pe TIg diatagelg Tou K.N. 2190/1920 Tou v. 3156/2003 kai Toug
6poug Tou KataataTtikou Tng EKdOTpIaG TaipEiag.

To MOA diaipeital o dUo ekatoppUpia (2.000.000) opoAoyieg KGBE pia atrd TIG OTTOIEG EXEI
OvOuaoTIKN agia dUuo eupw Kal TTevhvTa AeTTd (2,50 €) pe dIKaiwpa PETATPOTING TNG KAOE
opoAoyiag og pia véa (1) peToxn TnG ekOOTPIAG €TAIPEIaG, OvOuaaTIKAG agiag evog (1,00) supw.
O1 opoAoyieg EVOWPATWVOVTAI OE€ OVOUOOTIKOUG QUOIKOUG (UAIKOUG) TiITAOUG Kal KABE TiTAOG
opoloyiag Ba @épel 20 Tokopepidia. Ta TOKOPEPISIA EVOWMATWYOUV TNV OTTAITNON EKACTOU TOU
opoAOYIOUXOU KATA TNG eKOOTPIAG YIa TNV KATABROAN Twv TOKWY KABe TTepIddou ekTokiopou. Q¢
Tepiodol EKTOKIOPOU voouvTal 20 cuveXICOPEVEG TPIPNVIaieg TTEPIodol oTn AénN Twv OTToIWV N
€KOOTPIO KOTARAAAEI O KABE ooAOyI0UXO TOKO €TTi TNG TIUNG £kdoang KABe opoAoyiag. O TOKOG
uttoAoyigeTal pe ovopaaTikG eITOKIO Euribor 3 pnvwv 1TAov 1% £TnCiwg.

Ot onuewwoelg eni tov oeAidwv 10 péypt 29 amoteAovv aVOTOOTOGTO HEPOG TOV OIKOVOULIKMY 22
KOTAOTAGEDV




EAEYOEPH THAEOPAZH A.E.
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ZnueIwoelg i Twv OlKovoMIKWV KaTaoTAoEWYV TTOU £X0UV ouvTaxBei pe Ta
Ai1ebv MpéTutra Xpnuatooikovouikig MAnpoedépnong Tg 31 AekeuBpiouv 2007

Katd tnv nuepounvia AAgng Tou MOA n ekddTpia Ba atmmoTTAnpwoEl TIG OJOAOYIES YIa TIG
oTroieg o1 IKaIoUxoI dev €XOUV {NTHOEI TN YETATPOTTH O PETOXEG OTNV TIUn Twy € 2,75.

TéNOG n ekOOTPIO €xel TN dUVATOTNTA, UTTO OPICUEVEG OUVONKEG, va €E0PANCEl OAIKA 1
MepIKA TO Ke@AAaio Tou MOA kai Twv opoAoyiwv otnv AAEn oTtrolacdnTmoTe TTEPIGdOU
ekTOKIOPOU. O1 opoAoyiouxor diatnpolv To JIKaiwua, avti TG TPEOWPENG ATTOTTANPWHNAG, va
EMAECOUV TN YETATPOTTH TWV OUOAOYIWV OE PHETOXEG, OUPPWVA PE TOuG Opoug Tou MOA.

Ta atropeioUpeva KEPON avd petox uttoloyifovtal diaipwvTtag To KaBapod kEPSOG TTou
atmodideTal 0Toug PETOXOUG TNG £TAIPEiag (agou a@alpebei 0 TOKOG ETTI TwV PETATPEWIMWV
METOXWYV, YETA GOPWYV ) JE TOV HECO OTABUICHEVO aPIBUO TWV PETOXWY O€ KUKAoQoOpia KAt Tnv
Oldpkela TOU €TOUG (TTPOCAPHUOCKEVO YIO TNV ETTIOPACT TWV OTTOMEIOUMEVWY  HETATPEWINWY
METOXWV).

B) Bpaxutrp68eoueg TPATTEJIKEG UTTOXPEWOTEIG.

O yopnynoelg tov tpanel®v avépyovtal 6to Tocd TV 172.457 k. evp®d €K
TV onoiwv mocd 14.412 yikh. gup® a@opd YPNUOTOSOTNGES AT €TOPEia
EKYOPNONG EMYEPNUATIKOV amoutnoemVy (factoring). Ta avtictoryo mood g
xpNong 2006 avépyovtav e 108.753 yih. evpd kot 9.314 y1h. gvpw .

23. MAoITrég HOKPOTTPOOECUES UTTOXPEWOTEIG

O1 AoITTéG HAKPOTTPOBECES UTTOXPEWAEIG TNG ETAIPEIAG avaAuovTal wg £ENG:

(Mood oe XINGdEG eupw) 31/12/2007 31/12/2006

MpéBAewn yia arolnuiwon TTPOoWTTIKOU Adyw £§0dou atrd

TNV UTTNPECTIa 2.880 1.870

MpdBAewn xprong dialAou padiocUXVOTATWY 885 370

20voAo MakpoTTpOBECUWY UTTOXPEWTEWY TTPOG ETAIPEIEG

Leasing 8.493 10.742

MpéBAewn tpooTiywy E.Z.P 491 480

‘Ecoda eTopévwy XpAoewv Leaseback 5.516 6.907
18.265 20.369

Q¢ pakpoTtrpdBeapeg uttoxpewaclg TNV 31/12/2007 kai 31/12/2006 BewpouvTal auTEG e
UTTOXPEWGCT aTTOTTANPWUNAG WeTA TNV 31/12/2008 kai 31/12/2007 avTtioToixa
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24. TlpounBeuTéG KAl AOITTEG UTTOXPEWOTEIG

(Moo d oe XINABEG Eupw))
MpounBeutég

Emitayég TAnpwréeg
MpokataBoAég Mehatwv

MpéBAewn xpriong dialAou padioouxXVoTATWY

MpéBAewn mpooTipwy E.Z.P

YTTOXPEWOEIG TTPOG ETaIPEIEG leasing

YTTOXPEWOEIG aTTO POPOUG Kal TEAN

YTTOXPpEWOEIG € a0@AANICTIKOUG OpyavioHoUg

AIG@opoI TTIOTWTES
ZYNOAO

25. KoéoTog avlpwirivou Suvapuikou

31/12/2007 31/12/2006

15.203 13.060
149.789 96.481
22.756 19.381
758 664
374 594
2.986 3.144
977 764
1.182 1.105
362 530

194.387 135.723

To kKGoTOG TOu avBpwWTTiVou SUVANIKOU TTOU OTTACXOAEITAI OTNV £TAIPIO KAl £XEI ETTIBAPUVEI

Ta AtroteAéoparta Xpriong avaAleTal wg akoAoUBwg:

(TTood o€ XIA. Eupw)

MicBoi

Epyodortikég Elopopég
Atro{nuiwon ATToOAUOUEVWV
Mapoxég Epyalopévwv
ZYNOAO

26. Kupiol péroyol

2007 2006
7812 7.439
1454 1.549
0 24

471 54
9.737 9.066

O1 110 KATW avaPePOUEVOI UETOXOI KATEIXAV TTOC0OTO TTEPAV Tou 5% TOu PETOXIKOU

kepaAaiou Tng ETaipeiog katda tnv 31 AskepPpiou 2007:

Modern Times A.E.E.
Koupng Avdpéag
Koupng Mewpyiog

MPEZ EAAGG EAANVIKA EkSOTIKA Kai Tuttoypagikr A.E.

Love Radio Broadcasting A.E.
Nortroi

2YNOAO

Ap1Buog
MeToxWwv

1.999.840
1.235.670
1.086.500
913.500
751.200
2.013.290

8.000.000

MooooTé
ZuppeToxng

25,00%
15,44%
13,58%
11,42%

9,39%
25,17%

100,00%
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27. ArmrooBéocig

O1 amooBéoeic xpnoewg €xouv KataveunBei oTig O1dpopeg KaTnyopieg €E00WV WG
aKoAoUBwg:

(TrTooG o€ XINAdEG EUpW) 31/12/2007  31/12/2006

KooTog MNwARoewv 41.600 28.167
‘E¢oda Aloiknong 5.697 3.994
‘E¢oda AidBeong 7.585 6.318

54.882 38.479

28. Zroixeia kal Trapadoxég avaAoyloTIKAG HEAETNG
H EAEYOEPH THAEOPAZH AE avéBeoe o€ eTalpgia avaAoyloTwy, va €KTTOVAOEI
avaAoyIOTIKI) YEAETN TNG OTToiag oI TTapadoxég Kal Ta atroTeAéouaTa TTapatiBevral
TTAPOKATW:

A. AHMOTIPA®IKEZ NAPAAOXEZ

I. Mivakag OvnoipuoéTnTag
O véog EAANVIKOG Mivakag Ovnoipotntag 1990 yia dvdpeg Kal yuvaikeg
(Y. A1, K3-3974/99).

Il. Kivnmikétnta MNpoocwrikou

Opdda HAikiwv Oikel00eAng AtréAucn
Atroxwpnaon
‘Ewg 30 eTwyv 7% 7%
31-40 3,5% 3,5%
40 ka1 avw 1% 1%

lll. HAIkia kavovikig ouvTa§iod6Tnong
ZUPQWVa WE TIG KATaoTaTIKEG O1aTAgEIS Tou Tauegiou Kupiag Ac@daAliong kabe epyalopévou

1. HAKkia kavovikig ouvtagiodoTnong yia ta Bapéa kai AvlBuyieivd ETrayyéApara
Meiwon katd 5 £€1n TNG KAVOVIKAG NAIKiag ouvTagioddTnong.
B. OIKONOMIKEZ MAPAAOXEX

I. Méoog eTno10G pUBUOG HaKpoXPOVIag augnong TTANBwpPIoCUOU
2%

Il.Méon eTRoI1I0 pakpoxpovia augnon Tou AET
3% (oUpewva pe 1o TTPOYPAPHa GUYKAIGNG TOU UTTOUPYEIOU OIKOVOUIKWYV HE TIG OIKOVOUIESG
TWV UTTOAOITTWYV XWwpwv TNG EupwTraikng {wvng).
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lll. Ad§non etAociou piocBoAoyiou TTou AapBdveral uTOWn yia TNV omodnuiwon Tou
N.2112.
4.8%

IV. Mpoe§o@AnTikS €mITOKIO (BA. OXETIKEG TTAPATNPAOEIS)
3.78%

V. Amédoon Emrevduocswv
H idia pe 1o Mpoego@AnTiké ETTIToKIO

VL. Nepiouoiakd oToixeia yia Tnv amrodnuiwon tou N.2112/20
Mndév

. ANAEZ NMAPAAOXEZ

."Yyog amrolnuiwong
Epappoyn Twv vopoBeTIKwy diatdgewy Tou 2112/20.

Il. Huepounvia atroTtipnong
31/12/2007.

lll. MAnBuouiakd oToIXEIO
Ta oxeTik& TTANBUCUIaKA OToIXEI OTTWGS EAAPONCAV KAl TTPOCAPUOCTNKAV HE OnuEio
avagpopdg Tnv 31/12/2006, 31/12/2005, 31/12/2004 kai 31/12/2003.

IV. Tevikl apxn uToAoyiGHOU TWV aVAAOYICTIKWYV HEYEBWV
AgxBAKape TNV apxr TNG ouveXICOPEVNG ETTIXEIPNUATIKAG 6paoTnpIdTNTAG CUUQWVA E TO
TAaiclo Twv AAIT (BA. AAIT 1. § 23)

V. AvaAoyioTIKA H€B0dOG atroTipnong
Xpnoiyotroijenke n p€Bodog Tng MpoReBAnuévng Miotolpevng Movdadog (Projected Unit
Credit Method) (BA. AAIT 19).

Z0vown AvaAoyIoTIKWV ATTOTEAECUATWYV
Tou a@opouv oTnv uttoxpéwon Tou N 2112/20 Tng eTaupeiag
EAEYOEPH THAEOPAZH AE

(Mood o€ XINGdEG upw) 31/12/2006
YmroAoro rpoAéwewg 1/1/2006 1.342
MpoBAewn 1/1/06-31/12/06 298
Avatrpooappoyn TTpoRAewns Adyw augnong TTPoowWTTIKOU 295
(Meiov) KartapAnBeioeg atmmolnuiwoeIg XProswg -65
YmroéAoitro Ymroxpéwong 31/12/2006 1.870
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(Mood o€ XINABES EUpW) 31/12/2007
YmroAoiro rpofAEwewg 1/1/2007 1.870
MpoBAewn 1/1/07-31/12/07 1.024
(Meiov) KatapBAnBeioeg atrolnuIwaoEIg Xproews -14
YmoAoitro Ymroxpéwong 31/12/2007 2.880

29. XuvaAAayég pe ouvdedepéva pépn

ZuvOedepéva Pépn PE TNV eTaipeia gival ol eTaipeieg, Koupng Media Group MovotrpdowTrn
EMNE, Love Radio Broadcasting AE kai Nikn EME. Ta umoéAomra 31/12/2007 kai ol
OouvoA\ayéG PeE TIG eTaipeieg auTég yia T Trepiodo 1/1/07-31/12/2007 eugavifoviar 01O
TTAPOKATW TTiVOKA.

NMEAATEZ NPOMHOEYTEZ

ETAIPEIEZ NQAHZEIZ YMNOAOINO AlrOPEZ YMOAOINO

(Mood o€ xINGdES eUpW) 1/1/07-31/12/07 | 1/1/07-31/12/07 | 1/1/07-31/12/07 | 1/1/07-31/12/07

KOYPHX MEDIA

GROUP 0,19 9,82 3,04 810.39
LOVE RADIO 0,10 4,16 0,008 -0,61
NIKH ETE 0 0 0 0

O1 ouvahAayég kal apoIBEg SIEUBUVTIKWY oTeEAEXWV Kal JeAwv Tng dloiknong Tng Etaipeiag
(1/01-31/12/2007) avAABav o€ 4.241 xiINddeg eupw. ETTi TTAEOV eV UTTAPXOUV UTTOXPEWTEIG
TTPOG TA TTAPATTAVW BIEUBUVTIKG OTEAEXN Kal PEAN TNG Aloiknong aAA& oUTe Kal aTTaITACEIG
atréd auTa.

30. MetayevéoTepa Tou looAoyiopou MeyovoTa

Agv utmpéav petd TNV nuepounvia ouvtagng Tou looAoyiopou yeyovoTa Ta OTToia va
€TTNPEACOUV OUCIWAWG TIG OIKOVOUIKEG KATAOTACEIG TG ETAIPEIAG

31. EvOeXOUEVEG UTTOXPEWOEIG

o) Yeiotavrar emidIKEG dIAQOPEG TNG ETAIPEIAG, Ol OTIOIEG QPOPOUV AYWYIKA QITAPOTA Kol Ol
TEAEOIOIKEG DIKAOTIKEG ATTOPACEIG, N OAOKAAPWON Twv oTToiwv Ba AdBel xwpa péoa OoTa ETTOUEVA £TN.
ExTignon kataBoAlg moowyv UWoug 3 €wg 4 eKATOPMUPIWY EUPW, O€ TPITOUG TToU RBeAav
emMOIKOOTEN TTI TWV ayWyWV auTwyv. H KatafoAr Tuxov emdikaoBEévTwy TToowv Ba yivel o€
OldoTnua 3 £wg 4 ETWV.

B) Katd tng utr apiB. 571/23-5-2003 pd¢ng emPBoAng tmrpooTiyou Tou lMpoioTapévou Thg
A.0.Y. ®AEE ABnvwv, TToo0U 6.927.659 cupw, £xel kataTtedei n amrd 24-7-2003 kai pe api.
KatdBeong tou BiBAiou mpooguywv KBX 167/2003 TTpoopuyn pJag evwTriov Tou TpigeAoug
AloiknTikoU TMpwrtodikeiou ABnvwy. Me Tnv katdBeon g TTpoo@uyng Ndn avecoTdAn n
€KTEAEON TNG TTPAENG WG TTPOG TO 75% Tou TTpoaoTipou. ETTiong KatoTmiv OXETIKNAG AITHOEWS
Mog €€€060N n utr apiB. 316/17.11.2003 ammégpacn Tou TpigeAolg AloiknTikoU MpwTodikeiou
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ABnvwv pe TNV oTroia aveoTdANn n ekTéAeon NG Avw TTPAENS wg TNG 1o UTTGAOITTO 25% TOu
TTPOCTIMOU PEXPI TNV €KdOON aTTOQACNG £TTi TNG WG Gvw aTTd 24.7.2003 TTPOOPUYNRG TNG, N
oTToia €xel aTTd VOMIKAG aTTOWEWS GNUAVTIKEG TNIBAVOTNTEG VA EUDOKIKACEI CUNPWVA KAl JE
TNV €KTIPNGON Tou JIKNYOPIKOU ypageiou TTou Xeipietal Tnv utmdbeon «l. PwTdTTOUAOU Kal
Juvepyatwv». AKOPN TNG Kal oTnv atribavn TTepITITWOon TTou n eTaipeia TNG dev SIKAIWOET
TARPWG aTTé TNV TTPOCPUYNA TNG, N TUXOV KATABOAN Tou TTpoaTiyou Ba AdBel xwpa PETE TO
2008 kal og KABe TTePITITWON N €TAIPEid dUVATAI VO ETTIKAAECHET TNV EQPAPPOYI) EUEPYETIKWV
Slatagewy TTEPi pUBUIONG TNG EE0PARCEWGS auTOU O€ Pnviaieg OOOEIG.

y) ETi mAfov @Opog €1000MUOTOG EVOEXETAI VO KOTAAOYIOTEI O€ TTEPITITWON POPOAOYIKOU
eAéyxou yia TIG avéAeykTeg TNG (2000-2007).

32. EvdexOpeveg ATTAITAOEIG

‘Exouv aoknBei katd atro@doewv Tou EXP pe TIg otoieg emBARBnkav TpooTiya agiog
560 XIA. €upw AITACEIG OKUPWOEWY EVWTTIOV TOU ZUPBOUAiou TnG eTiKpaTeiag. EkTipouue
6T mBavoAoyeital n gudokignon BaciuéTNTAG TWV AVWTEPW QITACEWV  AKUPWOEWS. H
aklupwon Twv wg dvw aTmoQacswyv atd 1o 2upfoulio Tng Emikpateiag Ba €xel wg
AmmOTEAECUA TNV MN KATABOAM €K PEPOUG TNG ETAIPEIOG TWV QAVWTEPW AVOPEPOUEVWV
TIPOCTIMWY Kal TNV €TMIOTPOPA T auThv TwWV AN KaTaBANBEvTwy , TTou Katd Tnv 31/12/2007
@Bdvouv 10 TTOCO Twv 426 XIA. eupw. 'HON pe TRV utr apiB. 2631/2006 amdégacn Tou
2upBouliou Tng Emkpateiag akupwBnke n utr ‘apiB. 212/1-4-2003 atrdépacn Tou €BvIKoU
2upBouliou PadiotnAedpaaong e TNV oTroia gixe emPBANBei otnv eTaipeia TPOaTIyo 500 IA.
eupw . ATO TO WG Avw Tood €ixe TANpwOei ke@dAaio Uwoug 398 xIA. eupw Kal
Tpoocaugnoelg Uwoug 36 XIA eupw otnv A.O0.Y ®.A.E.E ABnvwv. Ta TTaparmdvw TTood
EMOTPAPNKAY OTNV  €TAIpEid PEOW oupywn@iopol pe AANa TTpooTiya Tou EBvikou
>upBouliou PadlotnAsdpaong.
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33. 'Eykpion Twv Oikovouikwyv Kataotdoswyv

O1 TTopoUoeg OIKOVOUIKEG KATAOTAOEIS £XOUV €yKpIBei atrd To AloIKNTIKO ZUPBOUAIO Tng

eTaipeiag Tnv 21/3/2008.
ABriva 21 MapTiou 2008
O ANATMAHPQTHZ
O MPOEAPOZ TOY A.L. O OIKONOMIKOZ

O ANTINMPOEAPOZ TOY A.%. OIKONOMIKOZ

& AIEYOYNQN XYMBOYAOZ AIEYOYNTHZ AIEYOYNTHS
KQNZTANTOIMOYAOZ OIKONOMIAHZ
MANNIKOZ KONXTANTINOZ KOYPHZ ANAPEAX XAPANAMIMOZ OEODYNAKTOZ
AAT. £271048 A.A.T. AE 093146 A.AT. X645812 A.AT.=237816

AP.AAEIAX OEE 0017252 AP.AAEIAY OEE 0014491
A'TAZHZ A'TAZHZ
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