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ATPOTIKH AX®AAIXTIKH A.E.
ETHZIEY OIKONOMIKEY KATAXTAZXEIY 31-12-2007

IXOAOI'IXMOX

(ITood o€ i €)

OMIAOX ETAIPIA
ENEPTHTIKO MIME2 317122007 31/12/2007  31/12/2006
Tapeio ko Atabéotpa 16 13.267 10.120 9.111
ATonTtoELS KOTA GAAWDV YPNULOTOTIOTOTIKMV
WpLUATOV 17 86.678 83.131 119.340
Advero, Ko TpoKoToforEG o8 TEAATEG 18 5.921 5.921 6.276
A&107papa ePTOPIKNG EKUETAALEVONG 19 20.517 20.517 19.677
A&oypapa dbésiumv Tpog TdANON enevOVoEMV 20 305.904 305.904 300.080
A&L0Ypopo SOKPOTOVUEVOV MG TN ANEN
ENEVOVCEDV 21 39.272 39.272 11.000
Emevéioelg yio Aoyoplacpod acs@ailouévoy
(Unit Linked) 22 25.129 25.129 23.286
ATTAGELG KOTO ACQPAMOUEVOV 23 45.296 45.234 37.751
ATt oElg amd oVIUCQPUAIGTIKEG dPACTNPLOTNTEG 24 26.221 26.221 18.105
YoppETOYEG OE CLVOESENEVES EMLXEPNCELS 25 9.535 18.639 17.757
Axivnta emevovcemv 26 5.107 5.107 5.174
Evoopoata ndylo meplovotaxd ototyeio 27 51.992 51.961 46.498
AbdAa Teplovcaxd ototyeio 28 9 0 10
Doporoyikég AToitnoelg 29 25.637 25.637 28.011
A0mA TEPOVCIOKA GTOLXELN 30 39.536 39.532 36.211
Xvvoro Evepyntikov 700.021 702.325 678.287
IMAGHTIKO
Ymoypedoelg mapoy®v Hetd v £€£000 omd v
gtapio 31 32.157 32.157 30.746
Acoolotikég [TpoPréyelg 32 606.718 606.707 586.910
AMEC VIOYPEDGELG 33 28.512 28.380 27.716
2UVOLO VTTOYPEDCEMV 667.387 667.244 645.372
IATA KE®AAAIA
Metoykd Kepdroio 34 40.978 40.978 40.978
Meiov Tdeg Metoyég 34 0 0 -197
Awpopd omd €KS0CT LETOYXMV VTEP TO APTLO 34 614 614 614
Yopeopéva KEPON/ Inuiég -2.404 78 -13.831
Amobepatikd 35 -6.589 -6.589 5.351
Xovolro 32.599 35.081 32.915
Awondpato Meoynoeiog 35
2vvoiro Idiov Keparaimv 32.634 35.081 32915
Xvvoro Madntikoo 700.021 702.325 678.287

Ot oNpEdoE; TOL AVaPEPOVTOL OTIS OeAideg amd 7 émg 41 omotelolV OvATOOTACTO HEPOG TOV OVATEP®
OIKOVOLUK®MV KATUOTACEWDV.
O AIEY®GYNQON O AIEYOYNTHX O IIPOISTAMENOX O ANAAOI'IZTHZ

O IIPOEAPOZ AZ. XYMBOYAOZ OIKONOMIKQN AOTI'TXTHPIOY
YITHPEZIQN
AHMHTPIOZ IQANNHX EYAITEAOZ ANTQNIOX AHMHTPIOZ
MHATAKOZ ITAYAIAHX BIAAIAY T'OT'QNHZ BAT'ENAZX




ATPOTIKH AX®AAIXTIKH A.E.
ETHZIEY OIKONOMIKEY KATAXTAZXEIY 31-12-2007

KATAXTAXH AIIOTEAEZMATQN XPHXHX

(ITocd o€ 1A €)

OMIAOX ETAIPIA
01/01/2007 01/01/2007  01/01/2006
SHMEIQZEIX  31/12/2007 31/12/2007  31/12/2006

Tokot ko Guvopn £6oda 6 18.200 17.189 16.497

Meiov: Tékol kor cvovagn £€0da 6 -329 -329 -237
KoOapd £6000 amd TOKOVS 17.871 16.860 16.260

"Ecodo and apoiPég kot mpopundeteg 7 179 179 263

Meiov: 'E&oda amd apoBéc kot mpoundeteg -402 0 0
KoOapa £é6000 amd aporpéc ko wpopn0eieg -223 179 263

Képdn (Onpiég) and xpnuatootkovopikég

npaéelg 8 1.963 1.963 2.067

Képon (Enuiéc) amd mpdéeig emevouTikon

yoptoeuAaxiov 9 1.183 1.183 1.722

"Ecoda and Mepiopata 10 1.448 1.448 1.490

Amoteléopata and TdAnon

Acopolompiov Zvpufoiaiov 11 33.074 33.035 32.358

AlAa Aettovpykd £Goda 12 1.917 1.917 2316
Agrrovpykd ‘Ecoda 57.233 56.585 56.476

Agrtovpyikd ££oda 13 -40.667 -40.255 -42.821
Agrrovpyka Képon 16.566 16.330 13.655

Avoroyio amoTeLECUATOV GLYYEVDV

ETOPELDV 1.627 - -
Képon (Enpia) mpo eépwv 18.193 16.330 13.655

Dopot 14 -2.315 -2.315 -1.402
Képon (Enpia) petd amé gopovg 15.878 14.015 12.253
Kortavépovro oe:

Metoyovg etapiog 15.877 14.015 12.253

Metodyovg petoymeiog 1 - -
Baowkd képon ava petoyn 15 0,58 0,51 0,46

O1 oNUEDOELS TOV AVAPEPOVTOL OTIS GEMOES amd 7 €mG 41 amoTeELoHV OVATOOTAGTO HEPOS TOV AVAOTEP® OTKOVOUIKOV

KOTOOTACEDV.




ATPOTIKH AX®AAIXTIKH A.E.
ETHZIEY OIKONOMIKEY KATAXTAZXEIY 31-12-2007

KATAXTAXH METABOAQN IAIQN KE®PAAAIQN I'TA THN HEPIOAO
AITO 1/1/2007 EQX 31/12/2007

OMIAOX
(IToo G 65 1A €)
Awgopa
2 - z om Zopgopéiva z )21’)\:0)»0
MeToykéd Toweg £ékdoon Amofspa e Awordpota Idicv
KEQPGAo0 Metoyég HETOYDV TIKG . pewoynoeios  Keporaio
UirépiTo (Enpies) v
apTio
Ynéroura
31 Aekepfpiov 2006 40.978 -197 614 5.351 -13.831 - 32.915
Képdn neptodov
01/01/2007-31/12/2007 15.878 35 15.913
Képdn / (Znwiég) omd mv
amotipunon Tov
Swbecipov Tpog TdAnon
XPEOYPAYOV -8.334 -8.334
Képdn / (Znwég) omd mv
TOANON TOV Swbecipov
TPOg TAOANON
XPEOYPAP®Y
petopepbévta ota
OTOTEAEGLLOTO. XPIONG -2.954 -2.954
Ayopés / molMoeis [diav
LLETOY DV 197 -46 151
Aowrd -652 -4.405 -5.057
Ynéroura
31 Aekepfpiov 2007 40.978 0 614 -6.589 -2.404 35 32.634
ETAIPIA
(ITooa og i €)
Aw@opd omd
a - £K00G Xopeopéva XYovoro
ﬁ?g&fg Mi?:;ég usroxd:lv Amo0gpoTika K‘:épﬁ?]/ Idiov
vép TO (Enpisg) Kepalaiov
apto

Ynérowra 1 Iavovapiov 2006 40978  -1.453 22.480 64.164 -90.908 35.261
Képdn neptodov 01/01-31/12/2006 12.253 12.253
Képdn / (Znwiég) omd mv
amotipnon oV Sdeciov Tpog
TOANON XPEOYPLPOV -10.142 -10.142
Képdn / (Znpég) and v tdAnon
Tov dwdecipov Tpog TdAnon
YXPEOYPAO®V peTaPEPBEVTA OTAL
OTOTEAEGLLOTO. XPIONG -5.339 -5.339
Metapopés ota amobepatuc -21.866 -43.332 65.198 0
Ayopéc / moloeig [dlov petoydv 1.256 -374 882
Ynolowwa 31 Aekepfpiov 2006 40.978 -197 614 5.351 -13.831 32.915
Képdn meprodov 01/01-31/12/2007 14.015 14.015
Képdn / (Znpég) amd v
amotiunon Tov dedecipnmy TPog
TOANGN XPEOYPAPOV -8.334 -8.334
Képdn / (Zniég) amd v ndAinon
oV dofecipnmy Tpog TOANoN
APEOYPAOV peTapepBEVTA oTOL
amoTEAEGOTA YPONG -2.954 -2.954
Ayopéc / moMoeis [dlmv petoydv 197 -46 151
Aowd -652 -60 =712
Ynérowra 31 AekepPpiov 2007 40.978 0 614 -6.589 78 35.081




ATPOTIKH AX®AAIXTIKH A.E.
ETHZIEY OIKONOMIKEY KATAXTAZXEIY 31-12-2007

Ot oNUEUDOELG TOV AVOPEPOVTOL OTLG GEMOES amd 7 €m¢ 41 amoTEAOVV OVATOGTAGTO LEPOS TMV OVAOTEP® OLKOVOLIKMV

KOTOOTACEDV.

XTOIXEIA KATAXTAXHX TAMEIAKQN POQN XPHXHX

ANAAYZH OMIAOX ETAIPIA

31/12/2007  31/12/2007 31/12/2006

AgLTovpYIKéS SpacTNPLOTNTES

Képdn mpo pdpaov 18.193 16.330 13.655

ITA¢ov / peiov mpocappoyéc yia:

Amocféoeig 660 650 699

TpoPréyerg 21.164 21.164 -4.652

Aowmég pn Topakég GUVOAAYES 1.112 1.112 538

Amoteléopata (€c0da, ££0da, KEPIN Kot {NES) EMEVIVTIKNG

dpactnpomrog -23.977 -21.692 -4.281

Xpewotikoi TOKot kot cuvaen £o0da 329 329 237

ITA¢ov/ peiov mpocappoyég Yo petaforéc AoyapLacu®v KEQUALIOD

Kivnong 1 mov oyerifovron pe Tig AELTOVpYIKEG dpooTNPLOTNTES:

Meioon / (0dénon) arartoeov 16.284 16.214 -8.341

(Meiwon) / avénomn vroypedoemv (TAny tpameldv) -2.960 -2.960 -4.647

Meiov:

Xpewotikoi tokot kat cuvagn ££0da KotaefAnuéva -329 -329 237

2XVVoLo E10POAV/ EKPOoAV artd Aertovpyikéc dpacTnproTnTeg (o) 30.476 30.818 -6.555

Enevdvtikég dpaotnproTnreg

Amodktnon Buyatpikdv -882 -882 -

(Ayopéc)/TIocelg eneviLTIKOV TITAOV (LETOXDV , A&0YPAP®V ) -44.964 -41.539 -4.747

Ayopd evedLOTOV Kol GDADV Tayi®V TEPIOVGLUKDY GTOXEIOV -6.036 -6.025 -3.341

Torot elompaydévreg 18.200 17.189 16.497

Mepiopata glompaybévia 1.448 1.448 1.490

ZOVolo E16POAV/ EKPOAV amtd eTeVOVTIKES dpacTnproTnTES (B) -32.234 -29.809 9.899

XpNpotodoTikés dpacTnPLoTNTEG

Ewonpderg omod daveta kot TpokataBoAEs - - 195

Eonmpdéeic amd tdKovg €500 608 - -

Y1HVoLo £L6POAV/EKPODY amd YPNROTOS0TIKES dpacTnpLoTnTES () 608 0 195

Kafopn avénon (neioon) oto tapelokd dwwdéopo & 1oodvvopo

nepLodov (a)+(B)+(y) -1.150 1.009 3.539

Topgwokd drabécipa Kot 1oodvvopo Evaping meprdodov 14.417 9.111 5.572

Topglokd Srabécipa kKot 160d0vvapa MEnNg TePL6d0v 13.267 10.120 9.111




ATPOTIKH AX®AAIXTIKH A.E.
ETHZIEY OIKONOMIKEY KATAXTAZXEIY 31-12-2007

EKOEZH EAErXOY ANEZAPTHTOY OPKOQTOY EAErKTH AOrIZTH

IIpoc Toug Metrdyove tng «KAI'POTIKH AXDPAAIXTIKH A.E.»

"Ex0gon eni tov Owovopk®v Kartaotaoswv.

EAéyEape Tig cuvnupéveg etapikés kar evomomuéves Owcovopkés Katootdoeig g «ATPOTIKH AXOAAIZTIKH A.E» (n
Etaipeiar), mov anotehodvtor amd Tov £Tauptkd Kot evomompévo wworoyopd g 31ng Aekepfpiov 2007, kot TIg KOTOGTAGELG
OTOTEAECUAT®V, UETOPOADV 1010V KEPUAOIOV Kol TOUEWKMV POAV TNG XPNOEMG oV EAnée TV muepounvia avtn kabdg Kot
TEPIANYT TOV GTLOVTIKOV AOYIGTIKOV TOMTIK®OV Kot AOUTES EMEENYNUOTIKEG GNUEIDGCELS.

Ev0vvn Awixknong Yo 1ig Owovopikég Kataostaoeig
H Atoiknon g etaipeiog €xet Tnv gubvHvn Yo v KaTdption Kot 0A0YN mapovsioon avtdv T@v Owovopikov Kotactdcewmv
ooppova pe to Aebvn Tpodtura Xpnpotoowovopwkng ITAnpoedpnong, 6mmg avtd £xovv vioBemBei omd v Evpomaixkh
‘Evoon. H guBdvn ovt) mepthopfdvel oxediacpd, eQappoyn Kot Stotpnon GLOTNUOTOS E0MOTEPIKOD EAEYYOV GYETIKA LE TNV
KoTapTion Kot €0A0yN TOpOVGIncT OIKOVOUIK®OV KOTOGTACE®MV, OmoAlayUévoy omd ovotddn avokpifela, mov opeiletol oe
amdrn q AdBoc. H evBovn avt nepthapfdvel exiong v €mA0Y KOl EQOPHOYN KATAAANA®V AOYIOTIKOV TOAMTIKOV KOl TNV
S1EVEPYELD AOYIOTIKMV EKTILNGEMV TOL EIVOIL AOYIKES Y10l TIG TEPLOTACELC.

Ev0vvn Eleykti
Auc pag evbovn givon n Exepacn yvoung ent avtdv tov Owovopkov Kotactdoewv, pe fdon tov édeyyd nog. Aevepynoaype
Tov éheyyo ovpeova pe ta EMnvikd Eleyktikd Ipotuma, mov eivon evappoviopéva pe too Atebvip Edeyktkd Ipotuma. Ta
[Tpétoma owtd amattody T GUUUOPPMOT| HOG LE TOVG KAVOVES BEOVTOAOYIOG KOl TO GYeSIOOUO Kot SIEVEPYELD TOV EAEYYOV LLOG
pe okomd TV €0A0YN SCEAAGT OTL Ol OIKOVOUIKEG KOTAGTACELS eivar amadlayéveg and ovotddn avakpifea. O €leyyog
nephapPavel T dlevépyeto SLOSIKAGIOV Yo THV GUYKEVIPMGOT EAEYKTIKOV TEKUNPI®MV, GYETIKA L€ TO TOGA KOl TIG TANPOPOPIES
OV TWEPIAAUPAVOVTIOL OTIG OIKOVOUIKEG KOTOoTAcES. Ot dwdikacieg emAéyovior  KOTO TNV Kpion TOL €AEYKT| Kot
TEPIAAUPAVOVV TNV EKTIUNGT TOV KIVEHVOV 0VGIDS0VG AVOKPIBELNS TOV OIKOVOUIK®OV KATAGTAGEMV, AOY® amdtng 1 AdBovc. ['a
NV eKTipNoN Tov KvdHvov avTov, 0 EAEYKTNG AAUPAVEL VITOYT TO GVOTNLO. EGMTEPIKOV EAEYXOV GYETIKG LE TNV KATAPTION KoL
€0A0YN TAPOVGINCT TV OIKOVOUIKMV KOTUCTAGE®V, LLE GKOTO TO GYESLUGHO ELEYKTIKMV JOSIKAGIDV Y10, TIG TEPIGTAGELS Kot OYL
Yoo TV EKQPOCT] YVOUNG €T TNG OTOTEAECUATIKOTNTOG TOL GULOTHUOTOG €0MOTEPIKOD eAEyyov g etarpeiog. O €leyyog
neplapfavet exiong v a&loddynon g KataAANAOGTNTOS TOV AOYIGTIKOV TOMTIKGOV oV PopUocinkoy Kot Tov €dAoYoV TV
EKTIUNGEOVY OV Eyvay and T Atoiknon, Kobdg Kot a&lohdynon NG GLVOAIKNG TEPOVGINONS TOV OIKOVOUIKMV KOTUCTAGE®Y.
[Mictedovpe OTL To EAEYKTIKG TEKUNPLOL TTOV EXOVUE GLYKEVIPMOEL €ival emapkn kot KatdAnia yio ) Ogperioon g yvodung

LLOG.

I'vopn
Kotd ™ yvoun pog, ot covnupéveg etaupikés kot gvomompéveg Owovopkés Kataotdoelg mapovotdfovv gbrhoyo and kdbe
ovolLdON Gmoyn TNV OWOVOUIKY Kotdotaon g Etapeiog kor tov Opilov xatd v 31 AekepPpiov 2007, tnv
XPNHOTOOKOVOIKT TOVG emidoon kot Tig Tapewakés Toug Poég ya ) yprion mov €Anée v nuepopnvio avti cOUEOVE LE T
Aebvn TIpotoma Xpnpotooikovopkng ITAnpoedopnong, émmg avtd viobethnkav and v Evponaiky Evoon.

Ava@opd emi GAAOV VOIKAV KOl KAVOVIGTIK®V Oepdtav.

H éxBeon tov Atowmtikov Zvppoviiov meprappdavet tig mAnpopopieg mov mpoPrémoviar and to apbpa 43 mapdypoeog 3 Kot
107 mapdypapog 3 tov K.N.2190/20 kabdg kar and to 4pbpo 11% tov N.3371/2005 kon t0 mepieyOpevo g efvar cuvens pe tig
GUVNUHEVES OIKOVOUIKEG KOTOGTAGELS.

A0nva, 20 Maprtiov 2008

0O Opkotog Ereyktig Aoyrotig

Anpnitpng Ntlavarog
A.M. ZOEA 11521

Q GrantThornton
Bao. KwvoTtavTivou 44, AGRva

A.M. ZOEA 127




ATPOTIKH AX®AAIXTIKH A.E.
ETHZIEY OIKONOMIKEY KATAXTAZXEIY 31-12-2007

1. TENIKEX IAHPO®OPIEX

H Etoipio 18p0Onke 10 1980 pe myv enovopio «ATPOTIKH ANONYMH EAAHNIKH ETAIPIA TENIKQN
AZDAAIZEQN» kou Srokprtikd titho « ATPOTIKH AXDAAIZETIKH».

H oAoyn g enovopiog ondé «ATPOTIKH ANQONYMH EAAHNIKH ETAIPIA TENIKON AXDAAIZEQN» og
«ATPOTIKH AZOAAIZTIKH ANONYMH ETAIPIA» arnogaciotnke otig 20.12.2002 and v ‘Extaxtn Tevikny
YUVvEAELOT TOV UETOYMV TNG 1| OMOl0 EVEKPIVE KOl TNV CLYYMVELOT Ue amoppoenon g stapiog «AIPOTIKH
ANONYMH AXOAAIXTIKH ETAIPIA ZOQHY & YTEIAY» ond v «ATPOTIKH ANQNYMH EAAHNIKH
ETAIPIA TENIKQN AXOAAIZEQN».

H Ertoipia mov mpoékvye and  ovyywvevon pe amoppdonorn s «AIPOTIKH ANQNYMH AXOAAIZTIKH
ETAIPIA ZOHY & YTEIAX» on6o v Etapio « ATPOTIKH ANONYMH EAAHNIKH ETAIPIA I'ENIKON
AXOAAIZEQN» éyet €6pa otnv N. Zpopvr, eni g 0000 Ae@pdpog Zvyypov 163, k. 210-9379100, kot givon
gyyeypappévn oto Mntpoo Aveovopov Etapidv pe apbpo 12821/05/B/86/1. H apywn didpieta tng Etarpiag Exet
optotet og 100 ypdvia.

"Hén and 05.08.2005 n Etaupia ypnoponotei wg Aoyodtumo tov titho «ATE AGQaAioTIKN».

H ovvBeon tov Alowkntikov Zopfoviiov givor :

TIpdedpog : A. MnAdikog

Avtumpoedpog : I1..Bapdyxng

Atevd. Zoppovrog : 1. TTawAidng

Ménn : A. Tpoppaticos, A. Kopmisrooing, ®.Kovtsrovpmag, . MovArdg, I'.Zukapudc, X. Touroipiyyog

O ckomdg g Etaipiog, 6nwg antdg avaeépetol 6to dpbpo 4 Tov KaTaoToTKo, ivat:

a) H yw dwd g Aoyoploucpd 1y AOyaplocud Tpit®v, Goknon ooeoAicemv (TPpOTUCPUAIGE®V KoL
avtacparicemv) katd {numv kot {ong omv EAAGSa kot o e€mtepikd o€ OGAOVE TOVG KAASOLS, OTTMG 0LTOL
avapépovtot Kot tagvopovvior 6to dpbpo 13 tov N.A. 400/1970.

B) H avéinyn g avimpocmdrevong kbbe nuedamns Kot dALOSOTNG AGPAAGTIKNG 1| OVTOCPOAGTIKNG ETOUPIOG.

v)  H idpvon omv EALGO kot to e£0TEpikd GAAOV AGPAMOTIK®V 1 avTacPoAMoTIK®V Etapidv omolacdimote
EMTPETOUEVNG LOPONC.

d) Hidpvon Ivetitontov as@aiMoTIKGY GTOVdMY , LEAETMV KOl ETUOPPOCNG.

g) Kdbe oyetucn pe ¢ mo v, epyacio ) dpactnpiomra oty EAAGSa 1 To eEmTepiko.

o1) H idpvon oty EAdda kot 10 €£0TEPIKO OVOVOU®OV HE OKOTO YPNUOTOTICTOTIKEG €pYOcies KabdG Kot
ETALPELDV OTOWGONTOTE SPAGTNPLOTNTOS KOl ETALPIKOD THTOL Kot 1] GUHUETOYN o€ mapopoteg Etaipeieg, éotm
Kot ov ot Etaupeieg ovtég dev £X00V G OVTIKEILEVO TIG AGQPUAGTIKEG EPYACIEG, £’ OGOV AVTO EMTPEMETAL OO
70 Nopo 1M Oa enttpanel peAlovrikd.

) Omowdnmote GAAN, CUVOENG N UN epyacia 1 OpacTNPOTNTA, €0’ OGOV eV ATOYOPEVETOL OO TNV EKACTOTE
1oyvovca vopobesia.

‘O)eg ot mo whve dpaoctnpldtnteg pmopovv va acknBodv Kol € cuvepyacia pe Tpitovg gite oty EALGSa gite oT0

eEOTEPIKO.

H Eraipio dpactmpilonoteitor oe 6A0VG TOVG GUYYPOVOLS KAAOOVS OAGPUAEIDV, [LE TPMOTOTOPLOKE Kot eEEIOIKEVUEVQL
TPOYPAUIOTO, TOV TAPEYOVY OAOKANPOUEVT] OCQOAMOTIKY KAALYT, TOGO GE ATOUKO OGO Kol OF EMLYEPTOLOKO
emimedo.

Ot avoQepOLEVEG OVASLUTUTTMIEVEG ETNGLEG OUKOVOUIKEG KATAGTAGELS EXOVV £YKpOel amd 10 AlotknTikd Zvpufodilo
o115 20 Maptiov 2008 kot teAovv vro v €ykpion g Etiotag Taktiknig [Nevikng Zuvérevong tov Metdywv.




ATPOTIKH AX®AAIXTIKH A.E.
ETHZIEY OIKONOMIKEY KATAXTAZXEIY 31-12-2007

MeToykn XovOeon

Ot Paocwoi pétoyot g etarpiag tnv 31/12/2007 ftav ot axdAovdot :

APIOMOX %
METOXOI METOXQN | SYMMETOXH
ATPOTIKH TPAIIEZA THE EAAAAOS 22.969.757 84,08%
A/K METOXIKO EZQTEPIKOY 543.196 1,99%
CAPITAL AXENEY 141.000 0,52%
E.A.X. [IEZON 68.400 0,25%
ATPOTIKH A.X.E.ILE.Y. 60.900) 0,22%
AOITIOI ETIENAYTES 3.535.094 12,94%
TYNOAO 27.318.347 100,00%

Taxktikoi EAeyktég

O £éheyyog TV ETNCLOV OIKOVOUIK®OV Kataotdoewv ypnoemg 2007 Etaplag kot £vOTolo0UEVOV ETOUPLOV
dtevepynOnke omd Tov :

Nrtlavdarto Anuntpro — AM.E.O.E.A. 11521
GRANT THORNTON A.E. — Baciiéwg Kovotavtivov 44, ABnva

®opolroykoi 'Eleyyot

H Etoupia &xet eheyyBel poporoyikd péxpt ko ) xpnon 2001. 'Hon dpyioe Taxtikdg poporoyIKOG EAEYYOC Y10 TIG
xpnoeg 2002 émg 2005. H droiknon tng etaipiog, pe dedopévn v opbf epoppoyn g poporoyikng vopobeciog,
eKTId 011 dev Ba vTdpEovy oVGoLLdELS TPHGOETES EMPOPHVSEIC Y10 TIC AVELEYKTES YPNOELG.

Aowta

e 'Exoov mpnBeli o1 Aloyotikég oapyéc mov viwobémoe m  Etopio Pdost tov  Awbvav  IIpotdnov
Xpnuartootkovopikng ITAnpopopnong (AJ1.X.I1.)

e H Ertapia éxel ekmAnpmoetl T TpoPAEMOUEVES OO TO VOO VIOYXPEMCELS TG YO AGPAALGTIKY TOTOOETNON e
31-12-06 (éyypago 00 Ym. Avamtoéng pe ap. mpwt. K3-6479/19.12.2007). Zuvolkég vroypemoels €
506.725.369,50 cuvoliég deopedoelg Teplovalok®v ototyeiov €. 517.367.485,90

e O apBpdc amacyoAoVUEVOD TPOCOTIKOD GTO TEAOG TNG TPEXOVCAS TEPIOOOV Yio. TNV €Topeio eivor 425 kat Yo
Tov oo 436.

o Agv vopiotavtal eunpdypata fapn eni tov mayiov otoyeiov g Etapiag.

o Agv vTapyoLV EMISIKES 1 VIO SLOTNGIC SLOPOPEG TOL EVOEYXETOL VAL £YOVV GNUAVTIKY ETIMTOGCT GTNV OLKOVOLIKT
Kkatdotacn 1 Asttovpyia tng Etarpiag.

e O owovouikég kataotdoelg g Etapiog, meplapfdvoviol 6T EVOTOMUEVES OIKOVOLIKEG KOTAGTAGEL, TOV
Opnitov g ATPOTIKHX TPAIIEZAY e EAAAAAX A.E. mov €xet €dpa otv EALGSa Ko katéyel m0cootd
ocvppetoyng 84,08% tg ATPOTIKHE AXDAAIETIKHE A.E.
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2. KYPIEX AOT'IXTIKEX APXEX
2.1 Apyég mapovoiaong Tov Owovopukav Kataotaoewv

Ot owovopkég katactdoelg g Etapiag cvvidocovion pe Paon ta Awbv Tlpodtoma XpnpoTootKovVoIKNG
IMmpoeopnong (AILX.IL) 6mwg avtd £xovv vioBeBel and v Evpordixn Eveon. Qg nuepounvia petafacng
¢ Etaupiog ota AJLX.II. opicOnke 1 1 Tavovapiov 2004, ondte Kot cuvidydnke o 1G0AOYIGHOG EVopEng COLO®VA
pe tg dwrdgelg tov AJLXIL 1. H Etopio éxer epapudéoest 10 odvoro tov Aebvav Ilpotdmov
Xpnuarootkovopikng [TAnpopopnong cvpmeptAapfavopévov Kot Tov Tpotoney 4, 32, 39.

Ol EMATOCEIS TOV TPOEKLYAV GTNV TEPLOVOLOKT ddpHpwon kot oty owovokn 0€on g Etouplag koatd ™
petéfoon omd ta EAAnvikd Aoyiotikd IIpotoma, mov epdppole péxpt ko v 31 Aekepppiov 2004, oto Aebvn
IIpéruma Xpnuatoowovokng ITAnpopdpnong amekovifovtol oTic SNUOCIEVUEVES OTKOVOUIKES KATUGTAGELS.

H obvtoén tov owovopikdv kotaotdoemv coppovo pe o AJLX.IL amaitel ) dievépyelo eKTYNOE®Y Kot
V100£TNON TOPUSOYDV, Ol OTTOIEG SVVAVTAL VO, EXNPEAGOVY T AOYIGTIKG VIOAOUTO TOV TEPLOVCIAKAV GTOLXEIMV KoL
VIOYPEDCEDMV, TI; OMOLTOVUEVEG YVOOTOTOCEL; Y0 EVOEXOUEVES OMOUTNOELS KOlL VTOYPEDMOEL KOATA TNV
nuepopnvia ovvtaéng tov Owovopkov Kataotdoemv, kabdg emniong kot to T0cd TV £60dmV kot £60mV TOL
avayvopicOnkav katd tn Sidpkelo g AoyoTiKNG ypnoewc. H ypnon g Swbéoiung minpopdpnong kot m
EQOPLOYN VTOKEYEVIKNG KPIOTG OMOTEAOVV OVOTOGTOOTO GTOXELD Yl TN SlEvEPYELD EKTIUNoE®Y. To TpaypoTiKd
HEAAOVTIKG amOTEAEGULATA EVOEYETAL VO SLPEPOVY OO TIC OVATEP® EKTIUNCELS, VA Ol omokAloelg dvvavtar va
£€xovv onuavtiky enintwon ent tov Owovopukav Kotoaotdoewy.

O1 eVOTOMUEVEG ETNOIEG OTKOVOUIKEG KATUOTAGELG TEPIAAUPAVOLY TIG 0KOVOIKES KataoTdoelg Tng Etapiog (ATE
Acpariotikn) kot tov Etaipuwv ATE INSURANCE ROMANIA S.A. (péBodo olkng evomoinomng), g ATE
Avévoung Etapiag Awyeipiong Apopoiov Keporoiov kot ATE AX.EILE.Y (nébodog xabBapng 0éong). H
gvomoinon tov mapandveo Etapidv amewoviletor pe v évdeitn «Opihocy, pe v €vdeln dg «Etaupion
avaeépetar 1 Mntpwn| Etapio 1 «ATE Ac@oMoTtikiy.

2.2 Yuvorhayég o€ EEvo vopiopa

To ocvvaAloktikd vopcpo tov Opidov kor g Mntpwkng Etoipilog sivor 1o gupd (€) extdg g Buyatpikng
etoupeiog ATE INSURANCE ROMANIA SA mov givar o Pov (RON) Povpaviog.

Ot cvvaAhayég oe EEvo VOUIGHOTO WETOTPEMOVTOL OTO GUVOAAOKTIKO VOUIOoHO pe PACT TG CUVOAAOYLOTIKES
100TILIEG TTOV 1oLV TIG NUEPOUNVIES TOV EKACTOTE GUVOAAAYDV.

Ta cuvariaypotikd kEpdn kol (nuieg mov TPokHTTOVY Amd TNV EKKOOAPION ALTOV TOV GUVIALNYDV Kol amd TN
LETOTPOT TOV VOUICHATIKAOV TEPLOVGLOKDY GTOLXEIMV Kol VIOYPE®GEDV og EEVO vOpopa avayvopifovtal pécm
NG KATAOTAONG AOYOPLOGHOD OTOTEAECUATOV.

Ot GUVOAAOYUOTIKEG OlPOPES amd TN HETATPOT] TOV  YPEOYPAPOV Kol TOV GAA®V  VOUIGLOTIKOV
YPNLOTOOIKOVOUIK®Y TEPIOVGLOKADY GTOLYEIDV TOV EMOVATOTILOVTAL GE EDA0YES 0&ieg TEPLEXOVTUL GTO AOYOPLOCHO
OTOTEAEGLATOV YPNOTG.

Ot ovvoALOYHOTIKEG O10POpPEG OO TN HETOTPOTN TWV WU VOLIGHOTIKOV YPNUOTOOIKOVOUIKAOV TEPLOVGLOKOV
oToly eV amoteAovV £va amd To CLGTATIKG GTotXein TG pLeTaBoAng T dAoyNG a&ing Tovg.

Or oLVOAAOYHOTIKEG  OlPOPES, OvAAOYO HE TNV Kotnyopio. otV omoio. oviKel &vo Un  VOUIGUOTIKO
YPTLLOTOOTKOVOUIKO TEPLOVOIOKO GTOXEL0, avayvopilovTol €T€ GTNV KOTAGTACT AOYOPLUGHOD OTOTELECUAT®V,
glte ota 1010 KePAAaL, 0 TEPIMTOON TOV TO U1 VOUIGUOTIKE YP1LOTOOIKOVOUIKG TEPLOVGLOKE GTOLYElD £YoVV
evtoyOel ota aloypapa dabécipa Tpog TOANO).

Kotd ™ ovvtaén 1oV 0kovopuk®@V KoTooTAGEMV, T0, TEPLOVOLOKE GTOLXEID KOl Ol VTOYPEDGELG TMV OIKOVOUIKMV
HOVAS®V TNG OAAOSOTNG LETOTPEMOVIOL GE EVPD YPTCULOTOLDVTOS TIG CUVUAANYHOTIKES IGOTYLEG TTOV GYLOV KOTA
™V nuepounvia. KAEIGIHOTOG TOV 100AOYIGHOD, v Ta £06000 Kot To €000 peToTpémovTal PACEL TOV HECHV
GUVOALYLLOTIKAV ICOTIDY TNG TEPLOSOV.

Ot TpoKOTTOVCEG SLOPOPEG AT T YPTOT| TOV GUVAAAAYLOTIKOV IGOTILIOV KOTE TNV NUEPOUNVIN KAEIGIHLOTOG TOV
LCOAOYIGHOD KOl TOV HECHOV ICOTLMV TN TEPLOd0V KabMG Kot amd TNV EMAVEKTIUNGCT TOV €K LETAPOPAS iV
KEGOAQI®V TNG OWKOVOMKNG HOVAdoS e Tnv tootwion ™G mMuepounviog KAEWGILATOS TOL 1GOAOYIGHOD,
KOTOY®POUVTOL amevdeiog 610 AoYaplacud «GUVOALAYUOTIKEG SPOPEG OO HETOTPOTN OTOXEl®V OAAOSATDV
OIKOVOLUK®V HOVAS®OV» TOV 15010V KEQAAUI®DV.
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2.3 Evomompévor Aoyapracpoi

Ta otorgeion Tov Evepyntikol, ot vmoypedoelg Kot ot EVOEYOUEVEG VTOYPEDMGCELS TOV OTOKTOVTOL HECH
EMUYEPTUOTIKNG CUVEVOOTG OOTILAOVTOL Katd TV e&ayopd otig gvAoyeg afieg Tovg kot 1 dpopd, peta&d Tov
K60TOVG EEayopds Kat TG evhoyng adiog Tov eml HEPOVG GToLyEiny oV amokTONKay, Kataympeital g vaepasio
010 Evepynrtikd, epdcov 1o kdoTog e&aryopds eivarl peyaddtepo.

Av 10 cuvolkd k6oTOg TG €&ayopds eivar pukpoTEpo amd TV €vAoyn a&io TV €ni UEPOLG GTOXEI®V TOV
OmOKTHON KAV, 1) S1APOPH KOTAYMPEITOL AUEGO GTO OTOTEAEGLOTO.

Ouyorpikic Etopisc

Ouyatpikég voovvton ot Etaipieg otic omoieg 1 MnTpikn gite GUUUETEYEL AUESA 1 EUUESO GE TOGOGTO HEYOADTEPO
omd T0 UIoO TV SIKAIOUATOV Yo, gite ackel 6eomdlovoa ETPPON OTN SL0EIPION KOl OTKOVOUIKT TOALTIKY
tovg. OAeg o1 Buyatpucég Etatpieg éxovv evomomBet pe ) pébodo g oAkng evomoinone. H Mrntpwny voypeovton
va gvomolel 0Aeg TG Buyatpucég Etaipieg amd v nuepounvia amdktnong eAEyyov eni avtdv, VO 1 LIOYPEMOT
€VOTTOINONG TAEL VO VYICTATOL OO TNV NUEPOUN VIO KATE TNV 0Toin 0 EAEYXOC OVTMV EKAEITEL.

‘O)eg ot dletarpikég GUVOAANYEG, TO AOYIOTIKA DVIOAOUTO KOMG KoL TO, Un Tparyotoroinfévta kEpdN kot {npieg amd
ovvoAloyég petald twv Etoupiov tov Oupidov éxovv omoaiewpbei. Omov xpiOnke amapaitnro, ot empépovg
AOYIOTIKEG apyég Tov Buyatpikav Etaipidv tpomomotdnkoay Tpokeévoy va S1ac@aAlcel 11 GUVETELD TOVG UE TIG
AOYIOTIKEG OpyEC Tov xel vroBenoel 1 MnTpikn Etaupio.

Xvuyyeveic Etopisg

Yvyyeveig voovvtan ot Etaipieg otig omoieg 10 mocootd cvppetoyng tov Opilov kopaivetor pneta&d 20% xar 50%
TOV SIKOIOUATOV YHPOL Kot £l TV onoimv 0 Ophog ackel ovcsddn entppor), ahAd dev Tic elEyyetl. Ot enevdvoelg
oe ovyyeveig Etaupieg evoopatdvovial oTIC OKOVOUIKEG KataoTdoelg pe t pébodo g kabaprg Béong. H
Yrepa&io mov TPokORTEL KATA TNV OLOKTNON LG GLYYEVODS eTatpeiog cupmeptiapfdvetor oty adio KTMong g
emévovong. [poPréyerg oymuariovrot yio Toyov anopeioon g a&iog tov Etapidv autdv kot dievepyovvtat povo
€POGOV VTAPYOVY eVOEIEELS Y10 LaKPOYPOVIN amopgioT TG a&iag TOVG.

ZOoppovo pe ™ pébodo g kabapng Béong, pia emévdvomn oe ovyyevn Etaipio xotoympeitonr apyikd ommv atio
KTNong e Metayevéotepa ¢ nuepounviog enévdvong, 1 afio knomng ov&dvetor 1 LEWOVETOL OvAAOYa LLE TO
TO0GOGTO GLUUETOYNG Tov OpiAov ota kEPOM 1 TIg Inég g ovyyevovg Etaipiag. To mocd TV LEPIGUAT®V TOL
glonpbydnike and 1 ovyyevy Etarpior koatd ) dudpkela g xpnong oeoipeitor amd ™ Aoyotikn aflo g
GUYKEKPUEVNG ETEVOLONC.

Ta pn mpaypatomomBévta képon kar {nuiég and cvvorhayég peta&d tov Opilov kot tov cvyyevav Etapidv
AmOAEIPOVTOL GE TOGOGTO TOL aPoPd TN cvppetoyn tov Opidov otig Etarpieg avtég. Omov kpibnke amapaitnto, ot
EMUEPOVG AOYIOTIKEG apYES TV cLyyevav Etaipidv tov Opilov tpomomombnkov Tpokelévon va dac@oicbel n
GUVETELQ TOVG JLE TIG AOYIOTIKEG apyEG oL £xEl vioBetoet o Opkog.

XTI OKOVOUIKES Kotootdoels ™G Mntpwng Etaplac, n ovppetoy oe Ouyatpwés kot ovyyevels Ertoupieg
OmoTILATOL OTNV €0A0YN oo pe PETAPOAEG KATAYWMPOVUEVEG GTO OMOTELEGLOTA.

2.4 Emtevovoelg 6€ YpNIOTOOLKOVOULKE TEPLOVGLOKA GTOLYEL

H Etaipia ta&wvopei Tig emevodoels Tov 6€ YPMLOTOOIKOVOLUKE TEPLOVGLOKA GTOLEID MG EMEVOVGELG Yo umopia,
dwakpartovpeveg péxpt ™ MEN ko dwbéoyleg mpog mdAnon. H amdeacn ywo v ta&vouncn tov enevodcemy
Aoppavetol KaTd TNV 0TOKTNGT TOVG.

Apywcd Oleg o1 EMEVOVOELG KOTAY®POLVTAL HE PAcT TV Muepounvia. cuvaAAAYNG KAl amoTipodvial oty afia
KTNOoNG, mov gtvar 1 edAoyn aéia g avIumapoyng Tov KAToPAAAETL, CUUTEPIAAUPAVOUEVOV TOV EOd®V ayOpdg
mov oyetiovior pe Vv emEVOLOT, £pOCOV TPOKELTAL Yo €mevdLoEl; dwabéoyleg TPog TMOANCN 1| EMEVOVGELS
dwkpotovpeveg €wg ™ AMEN. Ta £€Eoda  emevdvoewv oty evdoyn ofle pEC® amoTEAECUATOV  OgV
KEPUAOLOTOI0VVTOL OAAL KATOX®POVVTOL KOTEVOEIY OTA mOTEAEGLATA XPOTG.

Enevddoeig yio eumopia: e auti TNV Katnyopio ot ETEVOVOELS AMOKTMVTAL Pe 6KOTO TO Ppayvrpofecuo k€EPS0G Kat
meplappavoov ypedypapo OT®G HETOXEG, OpoOAoya, pepidio oapolaiov kepoiaiov. ‘Emeita amd v apyikn
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KATOYMPNON TOVG, Ol EXEVOVGELS OV Eyovv Tastvopunfel ¢ kpatodeves Yo epumopic. AmOTILMOVTOL GTHV 0A0YN
a&la Tovg. Ta kEpdN N o1 {npieg TOL TPOKVLATOLV GO TNV AMOTIUNOT AVTAOV TOV EXEVOVGEDV KOTOYM®POVVTOL GTNV
KOTAOTOOT OTOTEAEGUAT®V YPOEMG.

Erevovoeig draxparovueves éwg ™ Anén: Apopovv enevddoelg pe kabopiopévn nuepopunvia ANEng kot otobepég 1
TPOGOIOPICUEVES TTANPOUES, Yo TiG omoieg 1| Etaupia £yl Betikny mpdbeon Kot kavoTnTo Vo KPOTHoeL LEYPL T
MEN. Ot dwokpatovpeveg péxpt ) ANEN enevovoelg amoTidvtot oty amocBéoyn a&ia Tovg epapudloviog ™
pébodo tov mpaypotikov emttokiov. H anocsféoiun a&ia tpocdiopiletar Aapfdavovtag vroyn v aéio e&ayopds Kot
TNV OTOLONTOTE VIO 1| VIEP TO APTIO JAPOPE TOL TPOEKVYE KOTA TNV NUEPOUNVIO ATOKTNONG TOV EXEVOVCEDV,
petov Toyxdv TpoPAeyM yio amopeiowon.

Eneviboeig diabéoues mpog mawinon: Apopoldv enevoioeLg o1 ooleg Umopel eite va kpatovvton uéypt T ANéEN N va
TOANOOVY TPOKEIPEVOL VO tKovoTtomBohv avaykeg peuotoOTNTOS 1 Vo emtevyfodv KEPON amd petafoAn Twv
gmrokiov N ¢ TWNg EEvev vooudtov. Eneito and v apyiki] Katoy®@pnon Tovg, ot €XevOVGELS TOV £YOVV
taivounOel g Swbéoiueg mpog mOANON amoTi@vTal oty €0Aoyn a&ia tovg. Ta képdn M ov {nuieg mov
TPOKVLATOLY OO TNV OMOTIUNCT TOV OOECIUOV TPOG TAOANGCT EMEVOVGEMV KATAY®POVuvVTal o€ Eexmplotd
Aoyaplacpod tng kabapng 8éong €wg 6tov ekmomBolv 1 glompayBolv 1 SlomicTmhel OTL VIAPYEL amopEiOT TNV
a&ilo Tovg, OmOTE KOl LETAPEPOVTAL OTIV KOTAGTACT) OTOTEAECUATOV ¥PTONG.

Yroloyiouog Ebloync Aliog
Enrevdvoeig mov Stompayatedoviol € 0pYOVOUEVEG YPNHATAYOPEG AMOTILAOVTIOL GTHV €0A0YN a&ia Tovg, 1 omoia
nmpocdopiletor pe Pdaon v TpéYovca ypnupatioTnplokn ofio ™V MUEPR KAEICILOTOS TOV  OIKOVOUIK®MV
Katootacewv. Emevdivoelg oe un eonypévovg titAovg amotip@vtor oty aflo kTong tovg peiov v ooV
vrdpyovoa anasiwon Tovg.

‘O)eg o1 KOVOVIKEG GUVOAAOYEC OyOPaS KOl TOANGCNG EMEVOVCEMV GE YPNUATOOIKOVOUIKA TEPIOVGIOKE GTOLYEIN
KOTOY®POVVTOL TNV NUEpOUNVia chvayng g cvvaliayng (trade date), n omoia avticTol el GTNV NUEPOUNVIO KOTA
v omoia 1 Etaupia deopevetor vo ayopdoel | vo. TOAGEL TO YPTLLOTOOIKOVOLIKO TEPLOVGLakd oTotyeio. O 6pog
CKOVOVIKEG» GUVOAANYEG OYOPAS Kol TOANGNG (PN HATOOIKOVOUIK®Y TEPLOVCIUKAV GTOLYElV omottel | mapadoon
TOV YPMLOTOOIKOVOIKOD TEPLOVGLAKOD GTOXEIOL VO 0AoKANP®OEL €vTOG TOL YPOVIKOD TAOLGIOV TOL EYOVV
Oeomicetl Ta vopobeticd dpyava 1 £xel KabepmOEel Amd TNV TPAKTIKY AELTOLPYIN TOV OYOPDOV.

2.5 Eveoopota teplovolokd etovyeio

To evodpoTo TEPLOVOLOKE GTOLYELD ETVOL 1010YPTCILOTOIOVUEVO. EITE Y10 TIC AEITOVPYIKES epyacieg tng Etaupiag
glte yuo downtikovg okomovs. Ta evodpata meprovolokd otorelo mepthapPdvovv okémeda, ktipla, PeATiOoES
HoBoUEVOY oKIVATOV, ETITAC Kol Aoutd €50TMGUO Kot LETAPOPIKE péca. To evemduata TEPLOVGLOKE GTOoLKEin
OTOTILOVVTAL 6TV a&lol KTHONG HEIOV TIG COPEVUEVEG OTOCPEGEIS KOl CMPEVUEVES ATOUELDCEL,.

Amooféoeis: Ta owodneda dev amocPévovtatl. To VIOAOITO EVODUATA TEPLOVGLOKA GTOtXEln amocPévovtal pe Pdon
™ péBodo g otabepng amdoPeong KoTd TN SudpKE TNG OVOUEVOUEVNS @éMung (ong Tovg, m omoia
enavebetaletarl og etnota facn. H oeéiiun (on tov eVvoOHOTOV TEPLOVCIOKOV OTOLKEI®V avd Kotnyopio EYEl g
edng

Kripua 40 — 50 ém
"Emimha ko Aourdg eEonMopog 5- 8 ém
Metagopikd péca 7-9 ém

E&aipovvtal ot «BelTiddoelg oe axivnta Tpitmvy o1 omoieg amosPfEvovtor 6To HKPOTEPO XPOVIKO SAGTNL LETOED
™G 0@EMUNG Cong g Peltivong kot g dtapkelng LicBmong Tov pichoUEVOL aKIVATOL.

Amopeimon: H Etapio eetdler oe emoia Pdon 1o eVOOUOTO TEPLOVGLOKG GTOLElo Yoo TuXOV €vdeilelg
amopeioong. Av vmapyet évoelln amopegioong 1 Aoywotikn] o&io TOL EVOMUOTOV OTOLKEIOL HEIOVETOL GTO
OVOKTGLLO OGO LE 1IGOTOOT| EMPBAPLVOT| TOV OMOTELEGLATMV.

[pot Eeoappoyn: Katd mv nuepounvio petdfacng ota AILX.II. 1 Etapio eméhele yio to owcodmeda Kot To
KTipla va kévet ypron g mopaypdeov 17 tov AILX.IL 1 ko va AdPel og tekpaptd kd6otog 1 Bempnrtiky adio
KTNoNg v e0Aoyn a&ia TV owonédmv Kot KTipimv OTws ot tpocsdiopichnke and etarpio EKTIUNONG OKWVATOV.
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2.6 Erevovoelg og Akivinta

O1 enevdvoelg og axivnta TepthapPfdvovy owomedo Kot Ktipto Tov Katéyovror omd v Etaipio yio evowkiaon 1 yio
KEPOUAOOVYIKO kEPOOG Kor Tavopodvior oG okivnta Yo emévovorn. Apyikd, ol emevovoeEl; o€ axivnTo
KataympovvTal oty a&io KTHoNg Tovg, 1 omoio TePIAAUPAvEL Kot TIG SOTAVEG OmOKTNONG TOVG. MeTayevéoTepa Ta
KTiplo. Kol To OKOTEdH OMOTUAVTOL oty ofio KTNoNGg HElOV TIG COPEVUEVEG OTOCPECELS KOl CMPEVUEVEG
OTOUELDCELS.

Ta owodnedo dev amocPévovior. Ot emevdodoelg oe ktipla amocPévovtar pe Paon ™ péBodo g otabeprg
omdcPeonc katd T OdpKeED TNG OVOUEVOUEVNG ®@EMUNG (wng tovg, 1 omola emavebetaletan kdbe €toc. H
oeéhun Lon tov ktipiov eivor 50 ém. H Etapla egetdlel oe emota Bdon ta axivita v evoei&elg amopeimong.
Av vrapyel anopeiowon, n Aoylotikny alo TOL EVODOUNTOV GTOLEIOD LEIMVETAL GTO OVOKTNGIUO OGO HE 10OTOCT)
eMPAPVVOT TOV ATOTELEGUATOV.

Ta otoyeio avayvopilovtol péypt TNV TOANGCN TOVG 1| vopitepa, Katd TV nuepounvia mov 1 Etapia madel va éxet
HEAMAOVTIKG oucovopkd o@éln and 1o otoryeio. To képdog M m {nud mov mpokdmtel avayvopiletol ota
OTOTEAEGLOTO, TNG XPNONG.

2.7 Avho TEPLOVOLOKA GTOVYELN

Ta «Goia TEPLOVGLOKA OTOLYEI TEPIAAUBAVOVY TAL AOYIGLUKE TPOYPALILOTO KOL AOUTE (LA TEPLOVGLAKA GTOKE L.
Ta AOYIGUIKA TPOYPAUUATO TOV OTOKTMOVTOL LEHOVOUEVA KEQoAatomotovvTotl otnyv atla ktong. Metayevéotepa
OTOTILOVVTOL GTO KOGTOG KTNOMNG MElOV Cmpevupéves OmooPESEIC KAl GMOPEVUEVEG OMOUEIDNCELS. Ta AoyliopiKd
mpoypaupoto arocfévovior oe 3 ypdvia. H droiknon g Etaipiag, oe etiota Bdon, e&etaler myv adio tov quiwv
TEPIOVOLOKAOV GTOYEIMV TPOKEWEVOL Vo SlOMIoTOGEL €6V veioToton omopeiowon g aflag tovg N av €xel
petafAnfel n avopevopevn oeéiun (oM tovg. Otav 1 Aoyotikn a&lo €vog GLAOVL TEPLOVOIKOD GTOLYEIOV
vrepPaivel Ty avakmown o&io Tov, TotE devepyeitar avdioyn TpdPreyn yio anopcioon pe 166moon endpuvon
TOV AMOTELECUATOV.

2.8 Tapeio kol Topoxkd 16odOvopa

To topeio Kot To TapaKd 160duVope TEPIAOUPAVOVY ¥pNLOTIKE TEptovclakd ototyeio TG Etaipiog pe nuepounvia
AENG KPATEPT) TOV TPV UNVAV OO TNV NHEPOUN VIO ATOKTNONG.

2.9 ATOTNGELS U0 0.0PUAMOUEVOVS KO AVTUOPUMOTES
Ot anouthoelg anetkovifoviol 6Tov I60A0YIoUS apov apalpedolv ot TPOPAEYELS Y0 EMGPAAEIS ATOLTNOELS.

H eonpo&ipomro tov anaitioeov aflodoyeitor kotd Eeywpiot nepintoon mov 1 Etoipio Oeopel onpavtkn. H
a&lodoynon yiveton pe fAon TV OIKOVOLIKT KOTAGTOOT], TO IGTOPIKO GOTANP®UNG TOV OQEAETT, TV TavOTHTA
oTNPENG amd TOTOANTTIKA ELOTIGTOVS EYYUNTEG KAl T pELOTOTOM oY a&ia Tov e£acpaiicemy.

Ot amowtoelg mov dgv BempovvTanl ONUOVTIKEG KOOMG KAl QVTEC TOL €IVOL LEV ONUOVTIKEG OAAG deV VIAPYOVY
eVOEiEELS AmOUEIMOTNG KATIYOPLOTOLOVVTOL 08 OUAOES e OUOLOL XOPAKTNPLOTIKG ToT®TIKOL Kivdvvov. H Etaipia
e€etdler v mbavn wpoPreyrn Yo amopcioon kdbe warnyopiag. Katd v afoddynon kdbe katnyoplog
AapBavovTol VTOYT TO VYOS TV VIO TapAKoAoONoN N TOAVOV ETGPOADY OTALTCEMVY, 1] YPOVIKT SIUPKELL TOV
ol amoitnoelg Ppiokovral o kabvotépnomn, 1 E6TPAEIUOTNTA TOVG OO TN OTIYW| TOL Bo YUPUKTINPIGTOVY MG
EMOPAAELG, Ol OIKOVOUIKEG GLYKLPIEG TNG Oyopds Kot 1) EUTELPIO. TOL TOPEABOVTOG GYETIKA UE TO VYOS TMOV
avapevouEVOV {numv.

Ortav pio amoaitnon yopaKtplotel ®G EMCEOANG, 1 AOYIOTIKY TG a&io LEWDVETOL OTNV EKTYLMUEVT] OVOKTHGIUN
afla, m omoia mpocdlopiletar ®g 1 mapovoo 0l TOV OVOUEVOUEV®V HEALOVIIKOV TOUOKOV POdV,
CUUTEPIAAUPAVOLEVOV TOV EKTILDUEVOV OVOKTAC®OV TOCOV omd EYYUNOELS KOl EUTPAYUATEG £EACQAAICEL,
TPoeE0PALOVUEVOV LE TO TPOYUATIKO EMTOKIO TG AyOPUs.

Metayevéotepeg 0AAOYEG OTOL OVOKTNGIULO TOCH Kol TO YPpOVO KOTO TOV OmOl0 OaVOUEVETOL VO E10TPoyOovV

GLYKPIVOVTOL LE TPOTNYOVUEVOVG VITOAOYIGHOVE Kol OOV TPOKLITEL SLOPOPA OTN CYNUATIGUEVN TPOPAEYT YiveTOL
avtiotoym xpEwon 1N TIGTOOoTN GTNV KOTAGTACT| OTOTEAEGLATOV PNCEWMC.
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Amoutioelg kor Aoutd ddvewn, Otav dev eivor mAfov ekt M elompol TOvG, OypAEOVTOL EVOVIL TMV
CYNUATICUEVOV TPOPAEYEWDV Y10, ETICPUAEIS OTOLTHCELS.

2.10 MisOmoerg
H Etapio og puobotg
A) Agtovpykéc MicBhoeig

H Ertaipio ocoppetéyel oe Aertovpykég pobmaoelg 6mov o eKpcfotg dtotnpel onuovtikd PEPOS amd Tovg
KvdUVOUG Kot To 0QEAN oV amoppéovy and ta eKpucbopéva meprovotokd otoyyeio. To ££0d0 TV AEITOLPYIK®V
HoB®OoE®V KOToy®mpoOVIol GTNV KOTACTOON OTOTEAEGUATOV Ypnomns, He T otabepn pébodo, kab’ O6An ™
Sduapxeta g picbwong.

B) Xpnuotodotikég piobmaoeig
Agv éyer ovvayel n Etoupio.

H Etapio og ekpicotiig

A) Agitovpykéc MicBdoeig

Ta ekuobopéva meplovclokd ototyeion epeovifovtor oTlg OKovopkég katactdoss ™ Etopilag won
amocBévovial COLPE®VO. PE TV OEEAMUN (1 TOVG.

B) Xpnuotodotikég piodmaoeig
Agv éyer ovvayel n Etoupio.
2.11 Zopyneropnoc ATatoe@v — YOYpEOoE®V

O cvpuyNEGUOG YPTHLOTOOIKOVOLUK®OV TEPIOVCIOKAOV OTOLYEI®V HLE VITOYPEMCELG KOL 1] OEWOVION TOV Kafapol
mocov otig Owovopkég Kataotdoelg emrpénetal povo OGOV LITEPYEL VOULLO SIKOI®MUO Yo COUYNPIoUO TV
KOTOYOPMNUEVOV TOCMV Kol Ldpyel Tpodeon eite yio SlokavovIGHO TOv KOBOPOy TOGOV TOV TPOKVMTEL Od TOV
SUUYNPIGUO 7 Y10 TOVTOYPOVO SOKAVOVICUO TOV GLUVOAKOD OGOV TOGO TOV YPNUATOOIKOVOUKOD TEPLOVGLUKOD
GTOlYEIOV OGO KOl TNG VIOYPEWONG.

2.12 "Ec0da ko1 'E&oda a6 Toékovg

To 6Aa to XPNUOTOOIKOVOUIKA HEGO, Ta £0000 Kot T ££0000 amd TOKOLG KATOYM®POVVIOL OTNV KATACTAON
OOTEAEGLATOV YPNOTG YPTCYLOTOLDVTAS TN LEOOSO TOV TPUYLOATIKOD EMTOKIOV.

H pébodoc tov mpaypotikov emrokiov givar pio péBodog cvupava pe v omoio vwoAoyiletol 10 avandoPesto
KOGTOG TOV YPNHOTOOIKOVOUIKOD GTOLYEIOV 1) TNG VIOYPEDMONG KOl KATAVELOVTAL TO. £5000 1 Ta €080 amd TOKOVG
KB’ OAN TNV TEPiI0S0 AVaPOPAG.

Amoteleopotikd emtoklo eival ekeivo 1o omoio mpoeEoprel akpiPds TG eKTILOUEVES HEALOVTIKEG TANPOUES I
€1oTpaEeic ko’ OAN TNV TPOGIOKDOUEVT] SLAPKELD TOV YPNUUTOOIKOVOKOD LEGOV.

MOMG éva PNUOTOOIKOVOMIKO TEPLOVGLOKO OTOLEID 1] OUAdO GO OUOELDN YPMHUATOOIKOVOUIKE TEPLOVGLOKE
ototyeio. vroTiunBovy g amotéleocua amopeimong ¢ afiag Tovg, To. £60d0 omd TOKOLG OvoyvwpilovTol
€QapUOlovTag TO EMTOKIO OV YPNCLOTOWNONKE Yio TNV TPOEEOOANGT TOV HEAAOVTIIKOV TOUNKAV PODV Y10 TO
OKOTO TG HETPNoNG TG {ndg amopeioong.

2.13 popn0eieg kan Xovagr] 'Ecoda

Ot mpopunfeteg Kot o GLVAPT £6050. KOTOXOPOVVTOL OTNV KOTAGTACY UTOTEAECHATMOV YPNONG KOTA TN SLAPKELL TG
¥PNOE®G otV omoia mopacyEOnkav ol oyeTkég pe ovtd vanpecies. Ilpoundeleg kol ocvvaen €60d0 TOL
TPOEPYOVTOL OO GUVOALOYES Y10 AoYoplacpd Tpitv ovayvopiloviol 6To amoTeAEGLATA KOTA TO XPOVO TEPAIDONG
™G oLuVOAAAYNS. AROPBES Yo VINPEGies dlayelpLoNg YOPTOPLVANKIOV KOl GUUPOVAEVTIKEG VINPETIES KOTUY®POVVTOL
OTO OTOTELEGLOTO GOUPOVO LE TO GVUPOLOLO TAPOYNG VAN PECIDOV, CLVNOMG o€ avoroyIKn Bdon.
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2.14 ®o6pog Ercodnpatog

O @bpo¢ e1o0dMpatog voAoyiletal enl Twv kepdmdV TG ¥pNoNS Pdoel TG Kelpevng poporoyikng vopobeaiog Kot
avayvopiletor og €060 ota amoteléonata TG XPNoE®S. PopoAoyikés INUIEG OV HETOPEPOVTOL GE EMOUEVEG
YPNOELG YOt CUUYNPIOHO avayvepilovTal MG TTEPLOVCLOKA oTotyeio. Otav Bempeital mbavn 1M TpaypoTonoinon
HEAAOVTIKOV POPOLOYNTEDV KEPODV, TO 0TTOoi0. Bal Elval ETOPKT Y10l TOV CUUYNPIOHO TOV COPEVUEVOV POPOLOYIKADV

v,

O avoPorAdpevog eOpog €lcodnuatog vroloyiletar pe T péB0d0 TOL 160AOYIGHOD, PACEL TOV TPOCHPLVOV
S0popOV 01 0Toieg TPOKVTTOVY UETAED TNG AOYIGTIKNG a&log TOV TEPLOVGLOKMV GTOLYEIDV KOl TV VIOYPEDCEDV
mov wepthapPdvovtor otic Okovopkég Kataotdoeig Kot tng ¢opoAoykng a&iog Tov amodideTol 68 auTd GOUPMVOL
LE TN OPOAOYIKT| VopoOesia.

T"a tov Tpocdiopiopd g ovaPoAlOpevnc GOPOAOYING EIGOONUNTOS YPTCLLOTOI0VVTAL O OECTIGUEVOL POPOAOYIKOL
OUVTEAECTEG | OL POPOAOYIKOL cuvtedeatég mov Oeomilovion o€ muepounvio, peTayevESTEPN NG NUEPOUNVING
KAELGILOTOG TOV 1GOAOYIGHLOD.

H Etoipio avayvopilel avaparidpeves poporoyiég omartoelg 6tav givarl mhovov ta LEAAOVTIKG QopoAioynTén
KEPOT VO €ivaL ETOPKT Y10 TO CUUYNPIGLO TOV TPOCOPIVAV SLOPOPAV.

2.15 Hoapoyég mpog o Ilpocomkd

H Eraipia coppetéyet oe mpoypappoto Topoydv Tpog T0 TPOS®mTIKO Tovg LeTd T €£036 Tov omd v vanpecio. H
Etoupio. coppetéyel 1660 o€ Tpoypaupato Kabopiopéveov mapoydv OG0 Kol GE TPOYPAUUOTH KOOOPIGUEVDV
E10QOPMV.

e éva mpdypappa Kabopiopuévov gispopav, n Etapia vroypeodtor vo katafdrel KaBopiopéves €10(QopES oTa
Tapeio.

"Eva mpdypappo kabopiopévoy Topoydv gival otny ovucio Evo cuvta&lodoTikd TPOYPULLLO GTO OTTOI0 1) VILOYPEMOT
g Etapioag xaBopiletor and 10 Owyog tng amolnpioong mov Oa AdPet o vEAAANAOG Katd TO YPOVO
ouvta&lodotnong tov, PBdcet g MAkiog Tov, TG Tpovmnpeciag tov oty Etapio kot g apoipng tov. H
VIOYPEWMOT] TOV KATAXMPEITAL 6TOV [GOAOYIGHO avapOopiKd [LE TO TPOYPALLLOATO KAOOPIGHEVOV TOPOYDY GUVIGTATOL
omd TV Tapovoo a&io TOV TOPOYMY KATH TV NUEPOUNVIN cVUVTAENG TOV OTKOVOUIK®Y KATOOTAGEWDY UELMUEVN LE
™V gdloyn a&io TV TEPLOVCLOK®Y GTOEIDMV TOV TPOYPAULOTOS, HE TIS OVOTPOCHPLOYEG TOV OTOLTOVVTOL Yo
k€PN 1 INUIEG OV TPOEPYOVTOL OO OVOAOYIOTIKT HEAETN Ko dev Exouv akoua kataywpndel kabmg kol pe to
KOGTOG NG LANnpeciag mov €xel NOM mopoacyedel. H vroypémon twv Tpoypopptdtov Kobopiopéveay mopoymv
nmpocdopiletar oe €town Pdon omd aveEAPTNTO OVAAOYIGT YPNCILOTOLDVTAG TN HEB0DO ™G TPOPAAAOUEVNG
povadog miotwong (projected unit credit method). H mapovoa a&io tg vroypémong OV TPOKLATEL OO TO
TPOYPOULE KAOOPIGHEVOVY TapoY®YV VITOAOYiIleTal TPOEEOPADVTAG TIG HEALOVTIKEG TOLOKES EKPOES LLE TO EMITOKIO
YPEOYPAPOV TOL dnpociov, o omoia &govv mepiodo wpipovong mov TPooeyyilel TOvg OPOVE NG OYETIKNG
vroypémong amolnuinong.

AvoloyoTtikd képdn 1 {npuég mov pmopet vo TpoéABouv amd avoamposupoyEs, Pacet g epmepiag, kabdg Kot omd
oALOYT] TOV OVOAOYIOTIKOV DTOBECEDV, XPEDVOVTUL 1| TICTMVOVTIUL GTO ATOTEAEGLOTO OVOAOYIKA COLO®VA LE TN
péo vIoAewmoEVT| EpYactokn (N TOV VICAAGA®@V.

2.16 MMovon areKOVIoNS TOV YPNRATOOIKOVOIIKOD pécov 6Tl Owovopikés Kataotdaoelg

"Eva xpnpatootkovopikd péco dev ametkoviletal oTig 0KovokEg kataotdoelg ¢ Etapiog amd ) otiypn mov n
Etoupio madel va éxet tov Eleyyo Tov cOUBATIKOV STKOUMUATOV TOL AIToppEoVV omd TO YPTLOTOOIKOVOMIKO HECO.
O £éheyyog TOV SIKALOUATOV TOL YXPMLOTOOIKOVOIKOD HEGOL Tadel Vo, veiotatal 1| 6tav ToAndei 1 dtav ot
TOOKEG EL6POEG, oV oyetilovTol pe avtd, petafifoactodv oe Eva ave&dptnto tpito Hépoc.

2.17 XpNpotootkovopKES TANPOPOpieg ava TOpéd dPUsTNPLOTTAS
O emyelpnolakdc Topéng dpacTnNPOTNTAG gival 0 TPOTEH®V TOTOG TANPOoPOpNoNG. O emyelpnolaKog Topéag eivat
opddo TEPIOVOIOKMY GTOWEIMV Kol AEITOVPYUDV 7OV SPAGTIPIOTOOVVIOL GTNV TOPOYN VLANPECIDOV, Ol OTOlEg

VROKEWVTOL GE OPOEWEIG KIVOVVOLS Kot amodOGELS KOt SapEPOLV and eKeivovg TV GAAOV ETLYEPNOLOKOY TOLEDV
g Etaipioc.
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O vyewypoewdc topéas dpactnpldntos €ivar o dgutepevmv THTOG TANPoEdpnons. O yemypapkds Topéag
SpacTNPOTNTAG TOPEXEL TANPOPOPNON YO TIC dpacTnPlOTNTeS TG Etonpiag o€ €va ouyKEKPIUEVO OKOVOUIKO
ePPAALOV OV VTOKELTOL GE KIVOHVOLS Kl OTOSOGELS TOL SLOPEPOVY OO AVTIGTOLYOVS KIVOUVOLG KOl 0T0dOGELG
ALV ETYEIPNOIOKDV KOl YEDYPUPIKDOV TOUEWDV.

2.18 Meroyiko Kepdraro

Ot Kowég petoyés Kototdooovial ota 0 kepdiota. Ot LVTOXPEOTIKE £E0YOPACILEG TPOVOUIOVYES WETOXES
KOTATAGGOVTOL OTIG VTOXPEDCELS. ANECH KOGTN Yo TNV €KO00T UETOYDV, ELQOVIOVTOL PETA TNV OPOiPEST] TOV
GYETIKOD QOPOV ELGOONLOTOC, G Pel®OT) TOV TPOIOVTOC TG €KO0oNG. Apesa KOGTH mov oyetilovtat e Tnv ékdoon
LETOYDV Y10l TNV OTOKTNON EMLYEPNCEDVY TEPILAULPAVOVTAL GTO KOGTOG KTNOEMS TNG EMLYELPTCEDMS TOV OTMOKTATAL.

2.19  ‘Toweg Metoyég

Metoyég g Etapiog mov koatéyovrol amd v idwe v Etoupia katoywpovvior oty afio KTHong Tovg Kot
amewcovifovtar apapetikd ¢ kabapng 0ong e Etapiag éog 6tov akvpwbobdv. Xty mepintwon mov ot idieg
petoyég moAnbovv N emavekdoBovv, to Tipnpa mov Ba gilompoyBei dev Ba TeptAneOel oTO AmoTEAEGLATA TG XPNOTS
oALd Ba kataympnBel katevbeiov oty kabapr| Béon.

2.20 Avaparropevny @oporoyia

Or ovaPorAOpEVES QOPOLOYIKEG ONONTHOELS KOTAX®POLVTOL Kotd Tnv €ktoon katd v omoia Bo vmdpéet
HEALOVTIKO  (POPOAOYNTED KEPSOG Yo TNV YPNOLOTOINGN NG TPOCOPWNG dopopds mov dnovpyel v
ovaPoAAOLLEVT] POPOAOYIKT OTALTNON).

O avaparlopevog edpog elocodnpatog Tpoodiopiletan pe v péBodo e LIoXPEMONG N AAITNONG TOL TPOKVITEL
0o TIC TPOSMPVEG SLUPOPES LETAED TNG AOYIGTIKNG a&lag Kot TNG POPOAOYIKNG BACTG TOV TEPLOVGLOKMV GTOLYEIWDV
KOl TOV VIOXPE®cE®V. To O0Qelog omewkoviletor ®g avoafailopevog eopog Evepyntikov, evd m ovtictoyn
vroypéwon Ba amsucoviletar ®g avafaridpevog opog Iabntikov, pe avtictoyn ENITTOON GTO ATOTEAEGLOTO TNG
xpong. O avaParropevog @Opog Tpocdlopiletal e TOVG POPOAOYIKOVE GUVTEAECTEG TTOV AVOUEVETAL VO IGYDOVY
KatTd TNV TEPI0d0 OMOL TO TMEPIOVGLOKO GToXEio 1 1 LROYpéwon Ba Toktomombel OploTIKd, GOUE®VA UE TIG
QOPOAOYIKES SLOTAEELS TOV 1GYDOVY KOTA TNV Nuepounvia Tov Icoloyiopod.

2.21 Koéotog Aavelopov

To k6GT0G dOVEIGHOV, GOUP®VO LLE TO AOYIGTIKO ¥elptopd mov mpoteivel o A.ALIL 23, avayvopiletor og £€0do ota
OTOTEAEGLLOTOL TNG XPNOTNG OTNV OToi dnptovpynoOnKe.

2.22 Ac@uiotipro Zvpporara

a) Xpnon 2003

‘O)a T cupPorate Tov Eyovv exdobel péypt v 31 Aekepfpiov 2003, éxovv Bewpnbei aoporictiplo copforata
Kot €govv axoiovdnbei ot dwtd&elc Tov N.A. 400/1970 mepi  «Idwtikng Emyeipnong Acearicemcy kot tov
aro@doev Tov Ymovpyeiov Avamtuéng

B) IIegpiodog 1.1.2004 émg 31.12.2007

Onwg oM &xer avaeepbet, 1 etapeio viobétoe to AJILX.IL 4 and v In Iavovapiov 2004 omdte Ko €yve M
Ta&voUN ot TOV GVUPOANIOV GE OOPUAIOTIKA KOl 6€ EXEVOLTIKA GLpPOAaLL Kot 1) aEloAdYNoT TG ETAPKELNS TOV
ACPAMGTIKOV TPoPAEVEDV.

> Alayopiopog ¥pnIOTOOIKOVOLLIKOD KIVEUVOL TV AGQaAeTNpinv cupfolainy

H etapeia epapudloviog tig dwatdéelg tov AILXIL 4 devipynoe dwyopiopd tov cvufolaiov tng oe
0oQOMOTHPLO CUUPOANL KAl GE YPNUOTOOIKOVOLUKE cLUBOALOL.

211G TEPIMTAOGELS OMOV GE OGPAAIGTNPLO GLUPBOANLO VTLAPYEL TOVTOYPOVA AGPOUACTIKOG KOl YPTILATOOTKOVOUIKOC
kivduvog n Etoupia dev €xet mpofel 6T0 S1ompiopd Tov ¥pMNUaTo0KOVOIKOD Kivdhvou TV GUUPBOACI®V.
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A) AcpaloTtipro copfoérara

Acpalotplo copPforaio etvar eketva oo GUUPOANLN LLE TO OO0 LETAPEPETOL ONUOVTIKOG OAGPOAIGTIKOG KIVOUVOG
omd ToV AGPOAMLOUEVO OTNV ACPAAMGCTIKY ETOIPEI KOl OTTOV 1 OCQOAAGTIKY ETOUPELR OTOOEYETOL VO, ATOLNUIDGEL
oV 0o@aAlopevo oe mepintmon emélevong kobopiopévov oféfatov peAlovTikov cupPaviog mov emnpedlet
apvnTIKa Tov ao@oliopevo. O ac@AAISTIKOG KivOLVOG gival onpavtikog 6tav Kot Hovov 0tav €va, ac@oliopevo
oupupav Ba pmopovce va avaykdoel THV aoQOACTIKN etaipeio va katafdiel onpovtikég emmiéov TapoyEs. Ot
eMMAEOV TTAPOYEG avaPépovTal o€ Tood mov vrepPaivovv exeiva mov Ba NTav KatafAnTtéd av 0 0oPUAIGHEVOG
Kivouvog dev eiye eméAdet.

‘Eva cvopPoéraio mov ekBEtel TV OGQOAIGTIKY] ETOUPEID. GE YPMUOTOOIKOVOUIKO Kivovvo ympic onuaviikd
0oQOMOTIKO Kivouvo, dev eivon ac@olMotiplo cvpPorao. Kdamowa coppdriaio ekBétovv v oc@oMOTIK O€
YPNLULOTOOTKOVOUIKO KIVOUVO EMITPOGOETMS TOV GNUOVTIKOD AGPUAGTIKOD KIVOUVOU.

Ta ac@aiiotpilo cupforoie ToEvopovVTaL G dV0 KATNYOpieg avaAoya LE TN GUOT TOV 0CQOMGHUEVOD KIVOHVOUL.
1) Acgaiotipro Zopporora Zomng

» Tlopadooioxd coppforoio

Ymyv katnyopio avty mepiiappdvovior to copforate wov ekdidel 1 eralpeia Yo TV KGALYN TOV KvOHVOL
Bovdrtov, 16ofiov Tapoydv, GUVTAEE®DY, AVIKAVOTNTOG, OTUXTLAT®OV, TPOYPUUUATOV acheveidg TOCO GE ATOUIKN
000 Kol 6€ opadIKn fdon.

Acoahotipre Zopforora ZoNg NE YOPUKTNPIGTIKG TPOULPETIKNS COUNETOYNG 6TO KEPOT

O K0p10g OYKOC TOV TAPASOGIOKAOV 0o@OMoTpimv cvpuBolaiov (NG TEPIEXOVY YOPUKTNPICTIKO TPOULPETIKNG
ovppetoyxng oto ké€pdN (DPF) enedn o acpoldpevog duvatar vo AdPer mpdobeta opéAn mépov avt®dv TOv
€yyvaTol 10 cVUPOANIO, TO VYOS TOV OTOIMV Kol 1 XPOVIKN GTIYUN TNG KOTOPOANG TOVG EYKELTOL GTNV SLOKPLTIKN
gVYEPELD. TNG TaLpeiag o8 GVVOVAGHO HE TOLS Opovg KAOe cuufoiaiov Kot pe ™MV omdS00N TOV EMEVOVGEDV TNG
ETALPELONG TOV OVTIGTOLYOVV GTIS 0OPUAOTIKEG TPOPAEWELS {ong.

Acoahctipre Xopforora Zong yopic YOPUKTNPIGTIKG TPOULPETIKNG CUUNETOYNG 6TA KEPD
Yoiotavtor aoceoliotiplo. copforate {mNG XoPIc YOPUKTNPIOTIKA TPOALPETIKNG GUUUETOXNG OTA KEPAN TO VYOG
TOV 0TIV deV KPIVETOL CT|LOVTIKO G GYECT LLE TO GLVOAIKO VYOG TOV GUVOLOL T®V GLLBoAAi®V.

>  Xouporora yro Loyapracpd ac@olepuivav (ONS Tov ot acPoAMLONEVOL PEPOVY TOV (PN LATOOIKOVOULKO
kivouvvo (Unit Linked)

XPNUOTOOTKOVOLIKA GUUBOAOI0 EIVOL OVTA TO OTTOL0L LETAPEPOVY TOV YPTLOTOOIKOVOLIKO KiVOUVO GTOV KATOYO TOL
ovpporaiov. Ta copPforoie aVTE UETAPEPOVLY YPTLOTOOIKOVOUIKO KivOUVo GTOoV KATOYXO TOL Gupfolaiov, aAld
TOVTOYPOVO 1) ACQOAOTIKY €TAPEin. ovaAapuPdvel v KAAVY™N He TV €yyONnoT HEPOVS TOV YPTHATOOIKOVOLULKOD
Kwovvov. Toavtdypova eumePEYOLY KOl CNUAVTIKO OCQOAIOTIKO Kivovvo (kdAvyn Oovdtov, avikavotntog,
atuynpétov kot acbeveiog). Kotd 1o pépog mov ta cupBoroie cvtd apopolV TG GUUTANPOUOTIKEG OVTEG KAADYELS
avayvepifovtal cov ac@aAoTiKd cupufolalo , To e GAAO HEPOG oL 1 gvAoyn a&io NG vroypéwong evog Unit
Linked ocvppolraiov mpocsdiopiletar amd v Tpéyovca kabapn T povadag mov ameukovilel v gvA0yn avd
povada o&io TV TEPIOVGLUKDY GTOLYEIMY TOV GUVOEETAL LLE TNV VTOYPEWMCT] , TOAALUTAACIAGLUEVT] [LE TO GUVOAO TOV
HOVAd®V Tov 0modidovtal 6Tov KATOXO TOv GULUPOACIoOL KOTA TV MUEpounvia cOvia&ng Tov 160A0YIGHOD |,
yopokpileton cov ypnuoarookovopkd svpforato. Ta aceaiiompla cupforoie (mng acearilovv koTd HLeydAo
TOGOGTO YEYOVATO KOTA TNV JIUPKELD MIOG POKPAG TEPLOd0oV. Ta oxeTikd ac@diioTpa avayvopiloviol og £€60d0
otov Kabiotovior omoutntd omd Tov aceaAllopevo. Ta acediiotpa amewovilovior yopic v peimwon Adyw
OVAAOYOLGMV TPOUNOEIDV.

210, VPIOTAUEVH GVUPOAALN JEV VTTAPYOVY EVODUATOUEVO TOPAYDYOL.

2) Acpamotipro Zvpporara Znmav
> Ac@uiotipro Zvppéiore Znumodv — AcTiKiG £000VNE AVTOKIVI{TOV
2y komyopia avt) weptiapPdvoviol ta cvpforaio mov ekdidel N eTalpeia Yo TV KOALYN TOV KIVOOVOL TG

OOTIKNG EVOVVNG AVTOKIVITOV.

>  Acoumotipro Xoppériare Znudv — Aow®dv KAES @V
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v komnyopio vty mepAapfavoviol to. cupPOLoe TOV KOAVTTOUV TOV KivOuvo Tupdg, GEIGUOV, YEPTOI®V
OYNUATOV, KAOTNG, LETAPOPDV, YEVIKNG AGTIKNG E0OHVNG, TOTOCEMVY, yyuicewV, Pondeiag, oKapOV, TANPOUATOV
Kot Aomd.

210, VPIOTAUEVO GUUPOANLN OEV VTAPYOVY EVEMUATOUEVE, TOPAYDYO.

Ta aocparictipro copPorao npidv avayvopilovior g £60da (S€00VAEVIEVE ACOAAMOTPR) OVOAOYIKG LE TNV
mepiodo JAPKELNG TOL AGPOAMGTNPIOL GVUPOANIOV. XTNV NUEPOUNVIL TOV OIKOVOUIK®OV KATAGTACEDY TO TOGO TOV
UCPAAIGTP®V OV OVOAOYEL OTO EMOUEVO 1] OTO EXOUEVO £T1) Y0 TNV TEPIOO0 OO TO KAEICHO TOV OKOVOK®OV
KATAOTAGEOV PEXPL TNV ANEN TG YPNOEWMG Yo TNV oTtoio £xovv Kooy wpnOel To aoPdAioTpa, TEPIAapUPiveTal 6TO
oamdBepo pn dedovAievpévaov acearictpov. To acedhMotpa ameikovilovtol xwpig Tnv Hel®ON TOV 0VOAOYOVCHV
TPoUNOEIDV.

B) Xpnuatoowovopuikd copufoérora

Eivar 1 opadikn oo@diion pe TV 0omoio. CUUEOVEITOL ETEVOLTIKY OLOEPIOTIKY 0oPiAon (AOYUPLOGLOG
dwyeipong kepoiaiov) 6mov 1 TOPOYH TOL ACPOAISTH KotafdAletor eite pe TNV, Yoo OMOWNONTOTE AOYO,
AmOYMPNON TOV OGQPUAIGUEVOV-PEAOVG TNG OUAdUG Omd TNV €PYOCio TOV €lT€ HE TNV CUUTANPOOT] OPISHEVIS
niwioc. H acpaiotiky etaipeio KoTtoGAAEL 6TO HETPO TNG EXAPKELNG TOL AOYAPLAGHOD dtayeipiong Kepolaiov. X
TEPIMTMOON U1 EXAPKELNG TOV AOYOPLIGHOD, 0 dikanobyog dev £xel a&imon Katd ¢ aopoiotiknig. H dwayeipion tov
AOYOPLOGHOD YiveTol €iTe OO TNV OGQOAICTIKY KATA TNV €AevBepn PodAnom g M pe vwodelEn Tov MmN NG
aoedMong eite amd 1o AT G aoedlonc. H evbdvn g aceoaMotikig Afyel pe v e&dvtinorn Ttov
AOYOPLOGHOD £0TM KOl oV 1 GOUPACT] LLE TNV LOPPT EXEVOVLTIKNG SOYEIPIOTIKNG AcPdAiong £xel AEel vaopitepa.

2.22.1 ’E&oda I[Ipéoktnong

Ot mpounfeteg kot To. GAAo €£000 TPOGKTNONG TOGO TV VEOV GLUBOAMI®Y OCO KOl T®V OVOVEDCE®DY OV
avoAOYOOV oTNV €MOUEVT YpNion anekovilovtal otov Aoyoplacoid tov Evepyntikov «IIpounbeieg ko dAia €Eoda
TOPAYOYNG ETOUEVOV YPNOEDV» KOl KOTOVELOVTOL OVOAOYIKG OTIG YPNOEL aviAoyo HE TNV OSlIpKEW TOV
acparctnpiov copfolaiov.

2.22.2 AocQoMOTIKEG TPOPLEYELS

AcpaloTikég mpoPAdyelg etvar ot KaBopég SLUPATIKEG VTOYPEDCEIS TNG OCPOAIGTIKNG ETALPEING Ol OTOIEG
yaLovv amd To asPAAGTAPLE. GLUBOALA.

O1 a6PoMOTIKEG TPOPAEYEIC VOADOVTAL GTIG 0KOAOVOEG KVPLOTEPES KOTNYOPIEG:

Moabyuatikés mpofidwerg: meplopfavouy 10 pabnuotikd  omdbepo TV aoeoiotnpiov  fong kot
KEPOAOOTOMOEMG KO €ival 1 SLPOPE TOV TPOKVATEL TV NUEPOUN VIO GOVTOENG TV OIKOVOLIKAV KOTOGTACEDV
HeTa&d TG Tapovcas agiog TV YPNUATIKAOV DTOXPEDCEMV OV £XEL AVOAGPEL | ACQOAMGOTIKY gTatpeio Yo KAOE
oupporato aceoriceng (ong ovumeptlopfovopévov Kot Tov omobépatog Tav pn  dwvepnBéviov  6Tovg
ACPAAMGUEVOVG KEPODV KAl TNG Tapovoag a&iag TV Kabapdv acPUAIGTP®V TOV 0PEIAOVTUL OO TOV OCOOAMCUEVO
Kol etvor KatafAntéo oty ac@aMoTiK) etaipeio. péco oto emdueva €. H dwepopd ovty vmoAoyiletor pe
avaloylotikés uefoddovg pe Phon tic dwtaéelg g 85538/7254/1970 amdpaong oe cvvdvacud pe v K3-
3974/11.10.1999 amdépaocr tov Yrmovpyod Epmopiov i 11g avtiotoryeg dotdEelc mov 1oyvovy oTig Yopeg Omov
dpactnpromotovvtar 1 BuyaTpikés.

Ilpofiéwers yia un dedovievuéva acpdiicTpa: TePLaUPavovy TV ovoloyio TOV WKTOV ac@OAMGTPOV TOV
aPOPOVV TIG EMOUEVES XPNOELS GLUPOANI®V TTOV gival Gg oYY KOTA TNV NUEPOUNVIK GOVTOENG TOV OIKOVOIK®OV
KATAOTAGEWY.

AméOsua Kivovvov ev Ioyv: apopd v tpdcdetn tpdPreyn n onoia oynuatifetor Kotd v nuepounvio ohviaéng
TOV OIKOVOLUK®OV KOTOOTACEDV OTAV TO 0mOBEL0 TV U1 SES0VAEVUEVOV ACPOAMOTPOV KOl SIKOOUATOV EKTILATOL
o0TL dgv emapkel yuoo ™V KOAvyn TV mpoPfrendpevov npidv kol €£0dmv TV acolompiov v 1oyd NV

nuepounvia o).

Hpofiéwers ya exkpeucic amolnuidosirs: givol ekeiveg mov oynuarifovial oty nuepounvioa cvvtaéng v
OIKOVOLIK®MV KOTOOTAGE®V, Yo TNV TANPN KOADYT T®V VIOYPEDCEDV Ond OGPAMOTIKOVS KIvOHVOLS, TOv £XOVV
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eméMBeL péypt v nuepounvio KAEGILOTOG TOV 1G0A0YIGLOD, aveEapTiTmg Tov €dv £xovv i Oyl INAwbel, Yo Tovg
omoiovg dev &xouvv KoTaPAnOel Ta oYETIKA TOGE TOV ACPUMOTIKOV OTO{NIUMGEDMY Kol TOV cLuVae®OV 60wV 1 dev
£€xel TPoodoP1oTel TO aKPIPEG VYOS TOVG N aUEIGPNTEiTON 1 KTAGT TNG EVOVVNG TNG OCPAACTIKNG EMLYEPNCENDC.
To Vwyog g ektpovpevng mpodPAieyng mpocdopiletor pe Paon tg Sbéoipues mAnpopopies v nuepounvia
GOVTAENG TOV OIKOVOIKAV KOTUGTAGEDV OTMG TPOYLOTOYVOUOGUVEG, 10TPIKEG EKOEGELS, SIKOOTIKES OMOPAGELC.

Eniong, ot mpofAréyelg yio exkpepieig amolnumaoelg tepthapfavouy kot to amdbepo yio {npég mov £xovv cupPet kot
dev €youv avayyeABel 6NV ACQOAGTIKY ETALPELN KOTA TNV NUEPOUN VIR GOVTOENG TOV OIKOVOUIK®OV KOTAGTACE®DY
(LB.N.R). O vrmoloywopédg yiveton pe Baon v K3-3974/11.10.1999 amdpacn tov Ymovpyod Epmopiov 7 Tig
avtioToyeg datdEelc Tov 1oLy oTig YDPEeS dnov dpactnplonotovvtal 1) BuyoaTpucés.

Ewwotepa yio tov «Addo Aotikiig EvBdvng Avtoxwvntov, to amdbepo Exkpepov Znuov tg Etapiog
vrnoAoyiletan ovppwvo pe v v’ opOu. K3-3975/11.10.1999 omdéeoaon tov Ymovpysiov Avantuéng kot
epapudletar n pé€B0S0C TOL KATAAYEL 6TO PeyaADTEPO TOGH amofépaToc.

IDypotées mapoyés: ivol Ol AGQAAOTIKEG TAPOYEG OV OPEIAOVTAL GTOVG ACPUAMGUEVOLG KL Y10 OLAPOPOVS
AOYOVG dev Exovv eE0PANOEL PEXPL TNV NUEPOUNVIL TOV OIKOVOUIKAV KOTOOTACEDV.

Ilpofiéwers yra acpalicels (oS Omov 01 ACPIIIGUEVOL PEPOVY TOV YPIHUATOOIKOVOUIKO Kivovvoe: givol ol
TPoPAEYeELS TOV TpoopifovTar Yio VO KAADWOUV OVOAWELS DITOYPEDCEDV TNG UGQPUAIGTIKNG £TOUPEING, Ol OTOiEg
OLVOLOVTOL LE YPMIOTOOIKOVOKE péco oTo mAaiclo ocvpufdcenv {mng, tov omoiov 1 ofic | 1 oamnddoon
rkafopiletar o€ GLVAPTNON LE EMEVOVGELS, Y10 TIG OTOIEG TOV YPNLLATOOKOVOLIKO KIVOUVO QPEPEL O ATPAMIONEVOC,.

H sktipnon tov ac@ailoTik@v mpoPfréyemv Odlevepysitan Katd tnv muepopnvio cHvtaéng OKOVOIK®OV
KOTOOTACEWV, CUOUPOVO HE TIG TPOPAETOUEVES OpYEG KOl KOVOVES OMOTIUNONG OvVO KATNYOPid OGQUAMGTIKNG
TPOPAEYNG. ZNUEIDVETOL OTL MG PACT) VTOAOYIGHOD TOV OGPAAMGTIKGOV TPoPAEYeE®V AopBdvoviot ot SloTAEELS TOV
oyvovto Nopov 400/1970 6nmg avtdg Exel dopopmbel Emg GNUEPN, GE GUVIVAGUO UE TIG UETAROTIKEG S1ATAEELS
tov AIIXII 4 «Acpaiictipro Zoporatoy 6oV apopd Ty TPATN ACT] EPAPLOYNG TOV TPOTHTOV.

H dw@opd tov ac@ometikdV TpoPfréyemv (avénon / peiwon) o€ oyEon e TPONYOVUEVN GmOTIUNGT TOVG,
LETOPEPETOAL OTOVG AOYOAPLACHOVG OMOTEAEGUATOV Y¥PNOEMG OGOV aPopd TS ovadoyovoeg mpoPAéyelg eml 1diog
KPATNOMG TNG ETALPEING, TO O VIWOAOUTO TOCH UETAPEPETAL GE YPEMON TMOV OVIOCPUAICTOV, COUE®VO PE OGO
TPoPAETOVTOL OO TIC AVTAGPUMOTIKEG GUUPAGELS.

E&aipeon oamotelodv pOvVo 01 TEPIMTOGELS T®V 0oPOMOTNPimV cupfolainv mov eivor dpecso cvvoedepéva pe
ototyeia Tov Evepyntucod (Unit Linked) émov amd v tpéyovca a&io avtdv mpokvmtovy KEpO N {nuiec Kotd v
OmoTiUNoN TV otolyeimv Tov evepynrtikov Twv Unit Linked tng ac@aiiotikng etaipeiag 6mov Kot &yovv dueon
eMdpaon o©T10 VYOG TOV OCQOAIGTIKOV TPOPAEYE®V. XZTIC MEPUTTOOELS OLTEG 1 OCPOAIOTIKN ETOIPEiN
avampocappolel Tig aoc@oMoTIKEG TPOPAEVELS 160TTOoN LE To PN pevotomomBévta kEpON 1 (UG amd amotipunon
KOLL 1] TPOKVITTOVGO, SLOPOPE TOV OCPUACTIKDV TPOPAEYEDMV LETAPEPETAL GTOV OIKEIO AOYOPLUCUO EKUETAALEVOT|G.

H Etapia mpaypatonotel oe kdbe npepounvia cOVTOENG TOV OIKOVOUIK®OV KOTAGTACE®V EAEYYO EMOPKEWG TOV
acparctik®v tov tpoPrévemv (liabilities adequacy test) copeova pe to AIIXIT 4 xpnoyomodVTAS TPEYOVOES
EKTIUNCES TOV HEANOVIIKOV TOUEWKAV POdV TOV 0oPaAotnpiov copforaiov ™ kobdg kot To KOG
dekmepainong Tov {nudv .

IV TEPITTOON TOL O EAEYYOG EMAPKELNG TMV OCPUAICTIKOV TPOPAEYE®V EUEOVIGEL OTL Ol AGPUACTIKEG
TpoPAEYELS dev elval IKOVOTOMNTIKEG COUUPOVO HE TIG EKTILOUEVES UEANOVTIKEG TOUEIOKEG POEC, 1 SL0POPE

LETAPEPETOL GTOVG AOYOAPLUGHOVG TOV ATOTEAEGUATOV TNG XPNOEMG.

Otav n vroypéwon 1 onoia wnydalet amd 10 acUMSTIPLO GUUPOAAL0 ExEl eKTANpmBEL, Exel akvpmBel 1 £xet AnEet
acPAMGTIKN etatpeio dev epeavilel aoQaMOTIKEG TPOPAEYELS.

2.22.3 Avroc@oiloTikég Xoppdaoseig
Ta opéAn mov AapuPdvel m 0CQOMOTIKY €Talpeios omd TG OVTUCPOMOTIKEG CLUPACELS 7OV £xel GLUVAWEL

ovayvopiloviol g oTotyelo evepynTikod «ATOTAGEIS OTO AVTUCPOMOTIKES OpaoTnptoTNTEG). O1 LIOYPEDTELS
TPOC TOVG AVTOCPAMGTEG APOPOVY KVPIOE TO OPEILOLEVO OVTAGPAAIGTPO .
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H etoupeio e€etdlel av o1 amoitnoelg ond avioo@OMOTEG £XOVV LTOGTEL OMOUEIDMON KOTA TV GUVTIOEN TV
OIKOVOLIK®V TG KOTAGTAGEMY, HEWMVEL TN AoYLoTIK) a&la Toug avoldyms Kot avayvopilel ™ Inuio amopeinong
OTO OTOTEAEGLOTOL.

2.23 ZUYKPITIKG XTovyeia

H Etoipio cuvtdocel TIC OIKOVOUIKEG KOTOGTAGES LE CLYKPUTIKG otoyyeio. [a tn odvialn Tov 0KovOUIK®V
Kataotdoewv g ypnong mov éange v 31  Aexepppiov 2007 ypnopomodnkay CUYKPITIKA GTOlKEln TV
OIKOVOLIK®V KOTOCTACE®V KOl TOV €T’ avtdv onuewwoswv g 31 Aekepppiov 2006 (icoroyiopd) kot 31
Aexepppiov 2006 (amoteléopata xpNOEWG).

Optopévo amd 1o, kKovovAle Tov Icoloyiopod g mponyovpevns ypnong 2006 avataivopndnkav yuo. 6Komovg
TOPOVGIOONG, TPOKEIUEVOL VO KATOOTOOV OMOELDN KOl GUYKPICIHO UE TO OVTIGTOL(0 KOVOVALL TNG TPEXOLCOG
EPLOdoV. AvTd givan :

o. Emevddoeic oe ouppetoyikov evdlopépoviog entyelpnoels . ‘Eyve ecwtepikn petapopd kovovMmv and tov
Aoyaplacpd tov Evepyntkov «Kwvntég adieg kot Aowmég emevoioelsy , ouTOg MOTE  GTOV AOYOUPLICUO
«Emevduoelg 6€ GUUUETOYNIKOD EVOLOQEPOVTOS EMLXEIPNOELS) VO TEPIAAUBAVOVTAL HOVO Ol EVOTOLOVLEVEG
gToupieg .

B. Aceaictikég mpoPrévelc. ‘Eywe mpooOnkn tov Aoyapiacpod tov Iabnrtucod «Mmn dedovievpéva
AcQAMOTPO» KOL €K TOV YEYOVOTOG OLTOV £YIVE E0MTEPIKT UETOPOPU-LETOKIVIIOT  KOVOLAIOV GTOVG
VTOAOITOVG AOYOPLOICHOVG TOV ACPOMOTIKAOV TPOPAEYEDY .

2.23 Néo LoYI6TIKA TPOTVTTO KO EPUNVEIES

O hoyiotikég apyég mov epappoce 1 Etoipio yio tnv oOviaén t@v otkovouik®v kotaotdoemv g 31 Aekepfpiov
2007 eivan 101€g e aVTEG OV TEPLYPAPOVTOL OTIG ONUOGIEVUEVEG OIKOVOULKES KOTAGTACELS TG XPNOoNG oL EANEe
v 31 Aekepppiov 2006 .
Ta véa npoTLUTa TOL dnpoctelnKay KOBMG emioNg Kol Ol TPOTOTOWGELS KOl SLEPUNVEIES TOV  TPOTOTIMOV OV
&yovv tebel og 1oyd Kot gpappolovtat yio Tig Teptddovg mov apyifovv v 1n lavovapiov 2006 kot epe&ng ivot To
axoAiovba :
e A.AIL 19 (rpomomoinon) «Ilapoyég og gpyalopevous » (o€ 1oV and 1 Lavovapiov 2006)
H tpononoinon giodyel v duvotdtnTa EMA0YNG EVIALOKTIKNG HEBOSOV 0vayvdPIONG TV OVOAOYICTIKDY KEPIDV
N v, H Awoiknon g Etoupiag dev mpotiBetan vo aAldel ) AoyioTikn apyn mov €xel viobetnoet yio v
aVaYVOPIoN TOV OVOAOYISTIKOV KEPODV 1 {NU®dV Kol EMTAEOV O&V GUUUETEYEL GE TMPOYPAUUOTO TOAAUTADY
€PYOS0TMV. ZVVETMG 1 LIOBETNON TG TpoTomoinong Ba emnpedoel LOVO TV EKTACN KOL TNV LOPPT TV GYETIKOV
YVOGTOTOUCEWMV.
o AAIL 39 (tpomomoinon ) «Aoyiwotiki] AvtictdOpion Toprok@v Podv oe mpoPflenopeves dretanpikég
ovvoALoyESH (o€ 1oyd amé 1 Iavovapiov 2006 )
H tpomonoinon avtn dev éxetl epappocdei oty Etaipia .
e AAIL 39 xou AIIXII 4 (tpomomoinon) «Xpnpoatooikovopuikég Eyyonoeig» (o€ 1oy and 1 Iavovapiov
2006)
H tpomomoinon €iodyel v vmoxpémon Yo TIG (PNHATOOIKOVOLIKEG EYYVNOELG OV deV Be@pohVTOL 0oPUAoTIPLO
SLUPOAOLE VO KOTAY®POVVTAL GTNV VYNAOTEPT TN HETOED o) TOV avamdGPEsTOL VTOAOITOV TOV EIGTPUKTEDY
€000V Kol €6000V EMOUEVOV YPNCEDV KOl ) TNG OTOUTOVUEVNG SATAVIG Y10 TOV SIOKOVOVICUO TNG LITOYPEMONG
KOTO TNV NUEPOUNVIa TOV 160A0YIoH0Y. H Tpomomoinon avth dev giye emidpacn oty ypNUATOOIKOVOUIKN Béon TG
Etoupiog.
o Awgpunveia 4 «KaBopiopidg npoimodiccmv ko cvppfacn va wepiéyel atoryeio picOmonc» (o€ 1oyd améd 1
Tavovapiov 2006)
Kopio exittoon oty Etopio.
e A.AIL 21 (rpomomoinon) «KaBapn exévovon og emyeipnon g airodam)c» (o€ 1oyd and 1 Iavovapiov
2006)
Koapia enintoon oty Etopio.
e AILXIIL 7 Xpnpatoowkovopikd Méoa: I'voooTomomceis kol coprinpopatiky) tpocappoyn oto AAIL 1,
TAPOVGLNGT] TV OIKOVOUIKAOV KOTUCTAGE®V — YVOOTOTOUGELS KEQUAXIOV.

To AILXIIL 7 eodysl emmAéov YVOOTOMOMGELS HE ONADOTEPO OKOMO TN Peltioon g mopeyOUeEVNS
TANPOPOPNONG CYETIKA LUE T YPNHOTOOTKOVOUIKA HECH. ATOLTEL TNV YVOGTOTOINGCT] TOLOTIKMY KOl TOCOTIKMV
TANPOPOPIOY  OYeTIKA pe v €kBeon o€ Kivduvo 7OV TPOKVTTEL OO  YPNUATOOIKOVOUIKA HECO,
GUUTEPIAAUPBOVOUEVDY TPOKAOOPICUEVOV EACYIOTOV OTOITOVUEVOV YVHOOGTOTOWCEMY Y10 TIOTOTIKO Kivouvo,
Kivduvo pevotdtnTag Kot Kivouvo ayopds (cuumeptlapfaveTar avaivon evoucnciog oyxetikd pe tov Kivouvo
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ayopdc). H mpooappoyn oto AAIL 1 €i0dyel yvoOOTOTOWGES OYETIKA HE TO VYOG TMV KEPUAOI®V HL0G
emyeipnong, Kabdg kat ylo. Tov Tpdmo mov yiveton 1 dtayeipion ovtwv. H etanpeia epappdler to AIIXIT 7 ko
v tpomtonoinon tov AAIT 1 and v 01 Iavovapiov 2007.

3. KANONIXTIKO ITAAIXIO

H ATPOTIKH AXDAAIEZTIKH A.E wépa omd tig datdéeig tov N. 2190/1920 «Ilepi avovOpmv eTaipidvy,
diémetan and Tig edoTEPES d10TdEELG Tov N.A. 400/1970 «Ilepi 1O1OTIKNG ETYEPNCEDG AOPAAITEDSY OTMG 1GYVEL,
VoTEPA OO TIG TPOTOTMOIGELS OV EXOLV enéADEL e Paon:

4.

To N. 2170/93 (®.E.K. 150A)

To ILA. 252/96 (D.E.K. 186A) «Zvpuudpowon mpog 115 datdéelg g 2ng kot 3ng «Odnylag e E.E» tov
N.2496/97 (®.E.K. 87A)

To IT.A. 159/1998 (D.E.K. 121A) «Zvoupdpomon mpog Tig dtatdéelg g odnyiag 95/2p8 E.K»

To N. 2741/1999 (®.E.K. 199A)

To I1.A. 169/2000 (®.E.K. 156A) «IIpocapuoyn mpog v odnyia 91/674 E.O.K.» 1 onoia evoopatdbnke oto
EXnviko dikaio oopgova pe to I1.A. 148/1984 (®.E.K. 1. A’ 47) «Khadkd Aoyiotikd Xyédio AGQUAIGTIKOV
Emnyegipnoemvy, 0mog woydel tportorompévo pe 1o ILA. 64/1999 (DEK 74A).

Tov amopdcewv tov Yrovpyod Avamtvéng K3-3522/97, K3-1695/98, K3-3974 ko 3975/99 kor K3-315,
6459, 9479/2000 xor K-3 4383/07/06/2001pe Tig omoieg mépa amd TN pOOon opicpévav Bepdtov
acparicewc, kabopilovior o €leyyog TG mopelag JKAVOVICLOD TMV ekKpep®mv {nuidv, ot Teyvikés, ot
péBodot kat 0 TPOTOG VITOAOYIGHOD TOV TEYVIKAOV anobepdtov.

Ao «kéBe Sdtan 1 vopo 1N andeacn ¢ Enrponig Kepoarawoyopds, Tov X.A., KA, TOL avAPEPOVTIOL OTIG
glonypéveg oto X.A. etarpieg.

INAHPO®OPHXH ANA TOMEA

H Etoupia Spactnpromoteitatl ko mapakorovdel Tic epyacieg g oe d00 Pactkods Topeic, Tig aoparicels Lmng Kot
T1G aoporioels (nuidv. Ot acporicelg npuav yopilovion og ekpetaidevoels Aotikng Evbovng Avtoxvitov kot
Aowmdv KAddwv Znpiov.

ANIOTEAEXMATA EKMETAAAEYXEQN OMIAOY

(ITocd o€ i\ €) 31.12.2007
ZOH AXTIKH EYOYNH AOIIOI SYNOAO
AYTOKINHTOQN KAAAOI

KaBapd dedovievpévo acpdAicTpa 53.721 60.935 52.108 166.764
Aovievpéveg mpounbeteg TopoymyNg -8.826 -7.378 -7.822 -24.026
ATo{NUOGELG AGPOAMCUEVOV -47.445 -37.138 -10.920 -95.503
EmBdapvvon and ac@oloticég TpoPAyelc 92 -8.840 -5.412 -14.160
Ecoda enevdivoemv 15.143 4.110 2.380 21.633
Képooc/Cnpuid avéa ekperdirevon 12.685 11.689 30.334 54.708
AtoiknTikd £€oda -2.950 -4.274 -5.255 -12.479
Aowd dedovigvpéva £60da , £E0da -6.067 -8.789 -10.807 -25.663
Amoteléopata amd Guyyevelg stapieg 385 557 685 1.627
Képon mpo @opwv 4.053 -817 14.957 18.193
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AIIOTEAEXMATA EKMETAAAEYXEQN ETAIPIAX

(ITocd. o€ ik €) 31.12.2007

ZOH AXTIKH EYOYNH AOIIOI SYNOAO

AYTOKINHTOQN KAAAOI

KaBapd dedovievpévo acpdAicTpa 53.720 60.935 51.697 166.352
AovAgupéveg TpounBeteg mopaymyng -8.826 -7.378 -7.819 -24.023
ATOCNIOGELS 0GPOMCUEVOV -47.445 -37.138 -10.562 -95.145
EmiBdapvvon and ac@olioticég TpoPAyelc 92 -8.840 -5.401 -14.149
Ecoda enevdivocemv 15.143 4.110 2.380 21.633
Képooc/Cnpuid avé ekperdirevon 12.684 11.689 30.295 54.668
Atotkntikd £€oda -2.855 -4.136 -5.085 -12.076
Aowrd dedovlevpéva £c0da , £Eoda -7.154 -6.588 -12.519 -26.262
Képon mpo eépwv 2.675 965 12.690 16.330
(ITood o€ Y. €) 31.12.2006

ZOH ALTIKHEYOYNH |  AOIIOI LYNOAO

AYTOKINHTOQN KAAAOI
Kabopd dedovievpéva ac@aiiotpa 53.757 55.8006! 38.883 148.446
AovAgvpéveg TpounBeteg mopaymyng -8.017 -5.926 -5.279 -19.222
ATOINOGELS ACPAAMCUEVOV -46.233 -36.754 -8.154 -91.141
Emifdpovon omd ac@aAotikég mpoPAéyelg 889 -2.554 -4.060 -5.725
Ecoda engvdvoemv 15.261 4.142 2.398 21.801
Képdoc/Cnuid ava experdirevon 15.657 14.714 23.788 54.159
Atotkntikd £€oda -3.037 -4.400 -5.409 -12.846
Ao dedovlevpéva £c0da , EEoda -7.545 -6.912 -13.201 -27.659
Képon mpo eépwv 5.075 3.402 5.177 13.654
5. EITETPAMMENA (MIKTA) AX®AAIXTPA KAI XYNA®H EXOAA
(ood o yuh. €) OMIAOX ETAIPIA

IEPITPA®H 31/12/2007 31/12/2007 31/12/2006
1.Acpaiicelg Zong 54.954 54.953 55.020
2. Acpodicelg Znuov - Avtokivita 61.904 61.904 56.074
3.Acparicels Znumv - Aowoi kKAGdot 82.419, 82.008 67.807,
Zvvolro 199.277 198.865 178.901
6. TOKOI KAI XYNA®H EX0AA - EEOAA
(ood 6g yuh. €) OMIAOX ETAIPIA
INEPII'PA®H 31/12/2007 31/12/2007 31/12/2006
[AT6 a&1Oypapa XopToPLANKIOV StBECILOY TPOG TOAN O 17.189 17.189 16.497
[Aord 1.011
Tokot kot Xvvai] 'Ecoda 18.200 17.189 16.497
Torot avraceaiotdv kot E£0da Tpareldv -329 -329 -237
[Aord
Torot kot Xvvaei] 'EEoda -329| -329 -237]
Kafopd £6000 ard TOKOVG 17.871 16.860 16.260




ATPOTIKH AX®AAIXTIKH A.E.
ETHZIEY OIKONOMIKEY KATAXTAZXEIY 31-12-2007

7. EXOAA ITPOMHGOEIQN

(Iocé ot yuh.. €) OMIAOX ETAIPIA

31/12/2007 31/12/2007 31/12/2006
[Tpounbeteg and A/K 179 179 263
E&oda amd apoPés ko mpoundeieg -402
Ecoda wpoun0siov -223 179 263
8. KEPAH / (ZHMIEX) ATIO XPHMATOOIKONOMIKEX ITPAEEIX
(Iocé ot yuh.. €) OMIAOX ETAIPIA
ITEPITPA®H 31/12/2007 31/12/2007 31/12/2006
EMITIOPIKO XAPTO®YAAKIO
A6 TOINON
Metoyov 1.872 1.872 1.529
Aowmdv
[Amotipnon
Metoyov 91 91 538
[KaBapo Képoog / Znpio ané Mpaceig Epmopikod Xaptoouiakiov 1.963 1.963 2.067|
9. KEPAH / (ZHMIEZX) AIIO ITPAEEIX EIIENAYTIKOY XAPTO®YAAKIOY
(Iocé ot yuh.. €) OMIAOX ETAIPIA
ITEPITPA®H 31/12/2007 31/12/2007 31/12/2006
XAPTO®YAAKIO ATAGEXIMA IMTPOX IIQAHXH-
Képon Meiov Znpieg
A7 [ToAnon
Metoydv 454
OpoAidymv 810, 810 e
Apofaiov Kepotaiov 373 373 1.268
[Aord
[KaBapo Képdog / Znpia améd Mpaceg Xaptopuiakiov
Awo0éona Tpog TaAnon 1.183 1.183 1.722
KEPAH / (ZHMIEX) AIIO ITPAZEIX
[EITIENAYTIKOY XAPTO®YAAKIOY 1.183 1.183 1.722
10. EXOAA AIIO MEPIXMATA
(Mocé g Y1l €) OMIAOX ETAIPIA
MEPITPAOH 31/12/2007 31/12/2007 31/12/2006
ATt xpedypapo oty e0Aoyn oo LEcw anoTelecpdTOY /
ELLTOPLKOV YOUPTOPLAOKIOV 642 642 587
ATt YpedYpOp Y0pToQLANKIOL StafEGIU®OV TPOS THOANON 806 806 903
Ecodo ané Mepiopota 1.448 1.448 1.490
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ATPOTIKH AX®AAIXTIKH A.E.
ETHZIEY OIKONOMIKEY KATAXTAZXEIY 31-12-2007

11. AITIOTEAEEMATA AIIO ITQAHXIH AXOAAIZETHPION XYMBOAAIQN

(Iocé ot yuh.. €) OMIAOX ETAIPIA
[Ieprypoon 31/12/2007 31/12/2007 31/12/2006
I'ENIKQN KAAAQN
AedOVAELPEVO 0GQAMOTPO. Kot GALD GUVOET £6000 113.043 112.632 94.689
Meiov: Agdovigvpéveg Tpoun0eies Topay®yng -15.200 -15.197 -11.205
[Mipwbeiceg amolnuidcelg acporiopévav - Idio kpdtnon -48.058 -47.700 -44.908
Metafoln ac@ouAcTIK®V Kot Aowmdv TtpoPfréyeamv - I8ia kpdtnon -14.252 -14.241 -6.614
Anotéleopna and Acpaiotikéc Epyacisg I'evikav KLadwv 35.533 35.494 31.962
KAAAOY ZQHX
AedovAievpéva ac@AALoTpO Kot GAAL cuvoeT E50da 53.721 53.720 53.757
Meiov: Aedovdevpéveg mpounbeieg Topoymyng -8.826 -8.826 -8.017
IMinpwbeiceg omolnuidoels aceaicpévoy - [dia kpdmon -47.445 -47.445 -46.233
Metafoin padnpotikdv kot Aowmadv poPréyeav - Idia kpdtnon 91 92 889
[Atotéleona a6 Acpaloetikéc Epyacicc Khadov Zong -2.459, -2.459 396
Aroteléopato oo [loinon Acpoiotipliov Zoppforaiov 33.074] 33.035 32.358
12. AAAA AEITOYPTTIKA EXOAA
(Hocé o y1h. €) OMIAOX ETAIPIA
ITEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Ecoda omd emevdutikd axivio 330 330 316
[Aowmd * 1.587 1.587 2.000
X vvoro 1.917| 1.917 2.316
* Tleprypa@i) Aowrdv Ecodwv 31/12/2007 31/12/2007 31/12/2006
Extoxto ko avopyova 1.544 1.544 1.910
Aord 43 43 90
X Ovolo 1.587, 1.587 2.000
13. AEITOYPI'IKA EZOAA
(Mocé g y1h. €) OMIAOX ETAIPIA
MEPIT'PA®H 31/12/2007 31/12/2007 31/12/2006
MicBodoaia kot nuepopicOa -17.611 -17.491 -16.849
Y 1oypemTiKég E16(Q0PEG KOWOVIKNG 00PAAONG -3.534 -3.500 -3.265
E&oda mpoypapdtmv Kabopiopévay E16Qopov -1.381 -1.381 -1.687
Aowméc emPopouveelg -3.575 -3.575 -3.165
Koéotog IIpocmmkov (1) -26.101 -25.947 -24.966|
[ApoBég tpitav -2.858 -2.735 -5.354
E&oda mpofoing Kot dopnpiong -1.822 -1.819 -1.627
TnAemkowvovieg -1.184 -1.173 -1.091
[Acpdliotpa -97 -96 -82
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ATPOTIKH AX®AAIXTIKH A.E.
ETHZIEY OIKONOMIKEY KATAXTAZXEIY 31-12-2007

Emiokevég kot cuvinpioets -225 -223 -254
Metapoptkd -271 -258 -356
Evtoma kot ypogu VAn -294 -294 -320,
Y inpeoieg kowvng meéLelag
Amdcfeon (evoopata Tayto) -650, -640 -636
[AdoPeon (Gvio maryio) -10 -10 -63
Evoikia -965 -926 -972
Aowrd, -6.190 -6.134 -7.100
Agrtovpykd 'EEoda (2) -14.566 -14.308 -17.855
2Xvvoro Asttovpyik®dv EE6omv (1) + (2) -40.667 -40.255 -42.821
APIOMOX YITAAAHAQN
O pécoc apdudc Tmv vIoAA®V gtvar: 436 425 447
14. ®OPOX EIXOAHMATOX
(ood, o yuh. €) OMIAOX ETAIPIA
ITEPITPA®H 31/12/2007 31/12/2007 31/12/2006
DOpog e1600MpaTog (TPEYOVOAS YPNOEMS)
[AvaoAlopevoc eOpog -2.315 -2.315 -1.402
Dépog Evcoonuarog -2.315 -2.315 -1.402
Avaparriopevog Dopog
[Avampocoppoyn a&iog GUAMY TEPLOVCLOK®Y GTOYEIV -803 -803 -865
Avarpocoppoyn a&log enevddcemv og akivita -66) -66 -65
ZuvtaglodoTtikés Kot GAAES TapoyEg HETE TV ££050 0o TNV LVANPESIa 61 61 126
[TIpoPALyels Yio eVOEXOEVES VTTOYPEDCELS -670) -670 0]
Doporoyikéc Inpiég mpog supymeiopd =724 -724 0]
[Aowég TpocmpvES dlapopég -113 -113 -598
Avaparriopevog Dopog -2.315 -2.315 -1.402
15. KEPAH ANA METOXH
O vohoy1opdGg TV BACIKOV KEPIDV Vi LeToYN EYEL OG EENG :
OMIAOX ETAIPIA
ITEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Képdn / Znpiég petd and poporoyio (Iocd og yihk. €) 15.878 14.015 12.253
[Mecootadpkdg aplfpdg petoymv Tov ekdd0nKoy katd v mepiodo 27.317.751 27.317.751 26.892.559
Baowka kol KEpon katd Metoyn (o¢ €) 0,58 0,51 0,46)
16. TAMEIO KAI ATAGEXIMA
(Hocé g y1h. €) OMIAOX ETAIPIA
|IIEPIFPA<I)H 31/12/2007 31/12/2007 31/12/2006
Topeio 559 508 610
Koataféoeig dyemg 12.708 9.612 8.501
Topcio ko AwuOéona 13.267 10.120 9.111
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ETHZIEY OIKONOMIKEY KATAXTAZXEIY 31-12-2007

17. AITAITHZEIX KATA AAAQN XPHMATOHNIETQTIKQN IAPYMATQN

(ood o yuh. €) OMIAOX ETAIPIA

IMMEPITPA®H 31/12/2007 31/12/2007 31/12/2006

[IioTOTIKA 13pVUOTO. ECOTEPIKOD 83.131 83.131 119.340

[TicTeTIKA Wplpate eETEPIKOD 3.547

Kataféosic [pobeopiog o Mistotka Idpvpata 86.678 83.131 119.340,

ATt 6EIS KOTA GAAOV XPNRATOMGTOTIKOV [dpopatmv 86.678 83.131 119.340,
18. AANEIA KAI ITIPOKATABOAEX
(Mocé. o Y1l €) OMIAOX ETAIPIA
MEPIT'PA®H 31/12/2007 31/12/2007 31/12/2006
[pocomicd - Kotovaiontikd - Z1eyactikd 5.055 5.055 5.333
Advel 6€ AGQUAMGUEVOLS 866 866 943
XHvoro 5.921 5.921 6.276

IMotoTikég Kivovvog

O motoTKOg Kivovvog oxetiletat pe TV TOAVOTNTO O OVTIGVUPUAAOIEVOS VO UV EKTANPAOGCEL GTO OKEPALO TIG
SUVELOKEG TOV VITOYPEDOELS OTAV oVTES Yivovtor amartntés. o v Etaipio o mot@tikdg kivouvog 660 agopd ta

EKYOPOVLEVO dAvELD
acPaAGHEVODG te cupPorata {ong .

AneOciceg Eyyomosig — Koldppata

glvar yapmAog koBott to. dGvela gival TPOG TOVG LTAAANAOVG TNG

KOl TPOG TOVG

Mo ™ dwopdion Tov davelodotioewv 1 Etaipio amortel dtucearicelg (kodvppata). Ot Sloc@aAicels mov

amodéyetar . Etoupia yia ta ddveln mov yopnyetl sivor:

e  Ymobnkeg,
e Exyopnon anoatinoemv

H Etapia yevikd omortel ta dGveln va givar Koloppéva pe «dac@orotikn o&io» mov kaAvntel to 100% tov
daveiov, €161 AOTE VO EAAYIGTOTOLEITOL O AVTIGTOL(OG TIGTMTIKOG Kivouvog.

TNo 1o poxponpdBeopa kot pecompobecpa ddveia n Etoipio yevikd amattel to. KoAOppOTO vo EXOVV T1 HOPON
vroBNKNG oe axivntn mepovoia. Avtifeta yuo ddveia pe ANEn péxpt 18 unveg, n Etaipia d€xeton kodvppoto og
AN popo1| OT®G To, TPMTO dikaiopa eni Tov Tpomelikod Aoyuplocpod mov katafdiietor 1 pobodocio Tov

0PENET.

19. AZIOT'PA®A EMITIOPIKHE EKMETAAAEYXHX

(o6 o yuh. €) OMIAOX ETAIPIA

TAZEINOMHXZH ANA KATHI'OPIA XPEOI'PA®OY KAI AT'OPA 31122007 3171212007 31/12/2006
Evloyn A&ia Evloyn A&ia Evloyn A&ia

EMIIOPIKO XAPTO®YAAKIO

[Evonypévec Metoyéc E600TEPIKOD 20.517 20.517 19.677,

Aoyotiki) Adia

Aoyrotiki] Aia

Aoyotiki] Adia

20.426)

20.426)

19.139

[Evonypéves Metoyég e6mTEPIKOV

Y10 gumopkd yaptopuAdkio n Etapio avayvdpios a&idypoea Tov anokthinkay pe 6Komd T dnpiovpyio kEPSovg
amd TG Ppoayvypodvieg Stakvudvoelg oty TN 1 010 TePBdpPlo TOv SOMPAYHOTELT Kot mEpLapPdvel povo
HETOYEC.

O1 enevdvoelg mov £xovv Ta&vounel ¢ KPOTOVUEVES YioL EUTOPIO OMOTILAOVTOL GTNV €0A0YT aéio TOvg, 1 omoia
nmpocdopiletor pe Pdaon v TpéYovca ypnuatioTnPlokn ofio MV MUEPR KAEICIHOTOS TOV  OIKOVOUIK®MV
Katootacewv. Ta k€pdn 1 (UG amd TV amOTIUNGT TOVG KATAXWOPOVVTOL GTO, ATOTEAECLATO, YPTOTG.
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20. AZIOTPADA ATAGEZIMON ITPOX IQAHXH EITENAYXEQN

(océ ot yuh.. €) OMIAOX ETAIPIA
TASINOMHEH ANA KATHTOPIA XPEOTPA®OY KAI ATOPA | 31122007 | 31/12/2007  31/12/2006
Evloyn A&ia Evloyn A&ia Evloyn A&ia
OMOAOT'A
Kpatikd - Ecotepikod 249.333 249.333 222.092
[Etonpikd - Etonyuéva - EEmtepicon 2.547 2.547 25.052
Ouporoya 251.880 251.880 247.144
METOXEX
[Eionypéveg - Ecoteptkon 4.807 4.807 4.907
Mn Ewonyuéves - Ecotepucod * 1.813 1.813 1.893
Metoyéc 6.620 6.620 6.800
MEPIAIA AMOIBAIOQN KEGAAAIQN
A K. - Ecotepucon 47.404 47.404 46.136)
Mepidwo Aporpaiov Keporaiov 47.404 47.404 46.136
XYNOAO 305.904| 305.904 300.080|
(Iocé o€ Y1l €) 31/12/2007 31/12/2006
% AoyleTiKi % AoY\6TIKN
* Mgprypaen Mn Ewonypnévov Metoydv Xaptoouiakiov  Xvpperoyn Atio YXopperoym Atia
ATE LEASING 1,00% 730 1,00% 730
ATE TEXNIKH-ITAHPO®OPIKH 10,34% 474 10,34% 474
ATE KAPTA 2,00% 67 2,00% 147
ATE ADVERTISING 12,70% 201 12,70% 201
TOTAL CARE NETWORK 15,00% 118 15,00% 118
AUDATEX 10,00% 158 10,00% 158
ATE RENT 5,00% 50 5,00% 50
ATE EEEAIZEH 5,00% 15 5,00% 15
XYvoro 1.813 1.893

Olo To xpedypapo S1aBECIUO TPOS TOANGCT OTOTIUMVTAL GTHV €0A0YN a&lo TOVG, EKTOC OO TS UN EOMNYUEVES
petoyéc mocov 1.813 yh. €, o omoieg epgavifovior 610 KO6T0C, KabDg 1 €vAoyn a&la tovg dev eivar gvkoia

TPOGIOPIGIUY.

21. AZIOTPA®A ATAKPATOYMENQN QX TH AHZH EIIENAYXEQN

(Iocé oz yuh. €) OMIAOX ETAIPIA
TAEINOMHXIH ANA KATHI'OPIA XPEOTPA®OY KAI ATOPA 31/12/2007 31/12/2007 31/12/2006
[Etopikd opdroyo eomteptcon 28.272 28.272

Etapucé opdroya eEmtepcon 11.000 11.000 11.000
Zvvolro 39.272 39.272 11.000

IToc6 11 ex € apopodv etorpikd opodroya eEmtepicod, To omoia 1 Etaipio kotéyel amd v nuepopnvia £k606MG
Tovg Kot wpoTtifetal va ta kpatinoel £m¢ T AEN Tovs. To avandoPesto KOGTOG TOVG 1IGOVTOL LE TV OVOUOCTIKN
toug a&io. To vrolowmo mocd, vyovg 28,3 ek. €, mpoépyetar omd OALOYN KATNYOPING KOUTOTY AmOPOCNG TNG
Etopiog amd 1o yaptopuAdkio dwubecipmv mpog mdinomn kot apopd Etaipukd opdroyo ecmtepucol pe ebroyn aéia
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xpeoypapwv otic 31.03.2007. H dapopd mocov peTa&d ovopootikig afiog kot €dAoyng vyovg 7,4 ek. € Oa

amocPecbet pe Pdon ta xpovia £EKasTov YPeOYPEPOV.

22. EIIENAYZEIX I'TA AOT'APTIAXMO AXOAAIEZEMENQN ZQHY ITOY ®EPOYN TON EIIENAYTIKO

KINAYNO (UNIT LINKED)

(o6 o€ y1h. €) OMIAOX ETAIPIA
INEPII'PA®H 31/12/2007 31/12/2007 31/12/2006
[Aouéc Enevivoeig 25.129, 25.129 23.286
Zvvolro 25.129 25.129 23.286

23. ATTAITHXEIX KATA AXODAAIZEMENQN

O1 0ot oELg KOTA AGPUAMOUEVOV aPOPOVV OTUITHCELS OO TO AGPOAGTAPLE GVUPOANLO TTOV EKdOONKAV MG TNV
NUEPOUNVID GVVTOENG CLTAOV TMV OIKOVOUIK®Y KOTOGTAGE®V Kol TAPOUEVOVY AVEIGTPOKTO.

To vadAoimo TV aTaTHoEDV AVOAVETOL OC EENG:

(Hood o yuh. €) OMIAOX ETAIPIA
IEPIT'PA®H 31/12/2007 31/12/2007 31/12/2006
Anontnoetlg and YpedoTES ACPAMSTPOV 50.831 50.769 43.671
Mzeiov: [Tp6Preyn ETIGOUADY OTOITHGEDV -5.535 -5.535 -5.920
Xvoro 45.296 45.234 37.751

24. ATTAITHXEIX ATIO ANTAXOPAAIXTIKEX APAXTHPIOTHTEX

Ol amontoelg omd avTaGPUAGTIKEG OPUGTNPLOTNTEG OLPOPOVYV GUUUETOYN TOV OVTAGPAAGTOV OTIG TANPpwOEioeg
omo{NUMCES Kol OTO OOQOMOTIKA omofepatikd yoo TV avdAnyn omd HEPOVS TV TOL OVTAGPAALOUEVOD

KwvoHvov.
(Mocé g yuh. €) OMIAOX ETAIPIA
IEPIIT'PA®H 31/12/2007 31/12/2007 31/12/2006
AT OELS OO OVTUGPOAGTEG 26.221 26.221 18.105
25. XYMMETOXEX XE XYNAEAEMENEX EIIIXEIPHXEIX
(Moca. o€ 1A €) 31/12/2007
Aoyi6TIKN
EINNQNYMIA Xapa 'Edpog Y% Zop/mg Atia
ATE INSURANCE ROMANIA S.A. Povpavia 99,47 % 6.695
ATE A.E.AAK. EALGSO 46,00 % 358
ATE A.X.EILE.Y. EALGSO 33,38 % 11.586
YOUPETOYES GE GUVOEOEUEVES EMLYELPIGELG 18.639
31/12/2006
AoyloTIKN
EIIQNYMIA Xopo Edpag Y% Zop/yie Adia
ATE INSURANCE ROMANIA S.A. Povpavia 97,46% 5.813
ATE A.EAAK. EMGda 46,00% 358
ATE AX.EILEY. EM\Gda 33,38% 11.586
Yoppetoyés 6g Lovoedepéveg Emysipioeig 17.757

H evomoinon tmg ATE

INSURANCE ROMANIA S.A. éywve ywo mpotn @opd v zmepiodo 01.01.2007 -

31.03.2007, pe v péBodo g oAIKNG evomoinong, KaboTL TOTE dpyloe N TPOYUATIKY] SpAcTNPLOTOINGT TNG.
H evomoinon tov etaupidv ATE A.E.A.AK. kau ATE A.X.E.ILE.Y. yivovtar pe v uébodo g kabapng 0éonc.
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Ta vrdéroma wov gppoavilovv ot mivakeg Tov TponyHoOnKay, apopodv To Tocd Tov gpeavioviol otig "daitepec"
OIKOVOLIKEG KOTAOTAGES OTIC OToieg 1 omotipnon yiveror ot aflo KTNonG. XTiG EVOTOMUEVES KOTAGTAGELS, N
ovppetoyn ot Buyatpikn Exet amoAelpOel evd ot cuyyevelg eppaviCovv yia v 31.12.2007 évo cuvoiikd vTOAOITO
9.535 y\. €, mov avoivetar: o) ATE AEAAK 2.697 yih. € xoi B) ATE AXEITIEY 6.838 yth. €.

[eprocdtepeg TANPOPOPIES Y10t TIG CVUUETOYES GTIG GVYYEVELS Tapieg, epeavifovtar otov ITivaka mov axoAovbet.

(Mocé oz y1h. €) 31/12/2007

. ; Atia oTov. ; ) Kowhog Ano-r'z’:kﬁcua

% Zop/ng Isolt),ylcpo Evepyntiko Yroypedoeig i peTd Tovg
EINMQNYMIA Opiiov @6povg
ATE AEAAK 46,00% 2.697 8.058 2.196 6.950 1.314
ATE AXEIIEY 33,38% 6.838 35.537 15.052 7.725 3.064
YOvora 9.535 43.595 17.248 14.675 4.378
26. EIIENAYXZEIX XE AKINHTA OMIAOY KAI ETAIPIAZ
(ITood o€ A €)

Maedoa &

IHEPIT'PA®H O1KOTEO O Kripw 2Hvoro
‘Evapin
A&lo xktnong 2.900 2.342 5.242
2V66mPeVUEVES 0TOGPECELS Kol AmOLEiman -68 -68
AvandoBeotn Aio ktiiong 01/01/2007 2.900 2.274 5.174
MAéov:
Ayopég
ATOKTAGELS 0O EMYEPTHATIKEG eEAYOPES
HoMoeig & daypapésg
Mzeiov:
Amndofeon ypnoemg -67
Amopgiwon ypnoemg
HoMoeig & daypapég
Aowtd
AvanéoBeotn afia ktiong 31/12/2007 2.900 2.207 5.107

Ot enevdvoelg o€ axivta aQOpPOLY TO U1 O10YPNCILOTOIOVUEVO, aKiVTA, TO OTOlo KATEYOVTOL LE CKOTO TNV
amoKOoN €600MV PEcH picbopdtov kabmg eniong kot tnv avénon g aioag tov kepoiaiov. Ta £coda omd
evoikwo aviABav v 31.12.2007 oe 330 k. € évavtt 316 yih. € v 31.12.2006 .
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27. ENXQMATA ITATTA IEPIOYZIAKA XTOIXEIA OMIAOY

(ITood o€ 1A €)

Behtiwoeig
og
"‘Emmho Ko MwOopéva  Axkivnromou)os
IMredoo & Metagopika Aowog Axkivnra G V7o
INEPI'PA®H O1KOTED O, Kripw Mnyovipota Méoa E&omtlopnog Tpitov Kotaokeun 2HVoLo
"Evapln
A&lo ktrong 16.918 18.987 0 286 9.858 226 10.361 56.636
Yvocmpevpéves omocPEcelg kot amopginon -731 -191 -9.038 -135 -10.095
AvornéoBeotn Adia Ktijong Evepéng 01/01/2007 16.918 18.256 0 95 820 91 10.361 46.541
) éov:
Ayopég 274 5.762 6.025
HeMoeg
Mzeiov:
AmbdoPBeon ypnoemg -238 -26 -278 -41 -583
Aowd -13 11 2
Avanoofeotn Alia Ktiong 31/12/2007 16.918 18.018 0 56 827 50 16.123 51.992
A&lo ktong 16.918 18.987 0 286 10.132 226 16.123 62.672
2vocmpevpéves omocPEcelg kot amopeinon -969 -230 -9.305 -176 -10.680
AvanooBeotn Alia Ktiong 31/12/2007 16.918 18.018 0 56 827 50 16.123 51.992
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ENZQMATA ITATTA IIEPIOYZXZIAKA XTOIXEIA ETAIPIAX

(ITood o€ 1A €)

Behtiooeig
og
‘Emmlo & MusOopéva
I'neda & Metagopikd Aourtog Axivnta AKvnToTOU|6EIg

IEPITPA®H Owoémed 0, Kripwa Mnyovipota Méooa E&omtiopnig Tpitwv w6 Kataokgon X)volro
"Evapln
A&lo ktong 16918 18.987 0 254 9.847 226 10.361 56.593
Yvoompevpéveg amocBEcelg Kat anopginon -731 -191 -9.038 -135 -10.095
Avanoofeotn Alia Ktiong Evapénc 01/01/2007 16.918 18.256 0 63 809 91 10.361 46.498
ITA¢ov:
Ayopég 263 5.762 6.025
IoMoeg
Meiov:
AmdoPeon ypoemg -238 -20 -274 -41 -573
Aowd 11 11
AvanooBeotn Alia Ktiong 31/12/2007 16.918 18.018 0 43 809 50 16.123 51.961
A&lo ktrong 16.918 18.987 0 254 10.110 226 16.123 62.618
Yvoompevpéveg amocBEcelg Kat anopginon -969 -211 -9.301 -176 -10.657
Avanocfeotn ofia ktijong 31/12/2007 16.918 18.018 0 43 809 50 16.123 51.961
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28. AYAA IEPIOYZIAKA ITOIXEIA

(Hocé oz y1h. €) OMIAOX ETAIPIA
IEPITPA®H 31/12/2007 31/12/2007 31/12/2006

Aoyiopkd 9 0 10

ZOVoLo ALV TEPLOVGLUKAV GTOYEIMV 9 0 10

Xtov Outlo 10 m066 TV 9 Yk, € avapépetol o€ avamdSPectn 0&iol AOYIGHIKMOV TPOYPUUUATOV TNG BuyaTpiknig

etopiog ATE INSURANCE ROMANIA SA.

29. ANABAAAOMENOZX ®OPOX

(ood, 6 yuh. €) OMIAOX ETAIPIA
IEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Avampocappoyn a&log GUAMVY TEPLOVCLUK®OV GTOYEIV 481 481 1.285
Avampocoppoyn a&log enevodoemv og axivnta -131 -131 -65
AEL0Ypopa enevdboemv Srabioia Tpog TdANoN
Z0vTaEl0d0TIKES Kot GAAES TapOoyES HETE TV €050 0o TNV LANPESIQ 1.774 1.774 1.713
[TpoPAEYELS Y10 EVOEXOLEVES VTOYPEDOCELG 22.139 22.139 22.704
Doporoyikéc {npieg Tpog cupynelopd 1.374 1.374 2.374
Aowég TpocmpvEG dapopég
Anortioels and Avafoiropevoug Dépovg 25.637, 25.637 28.011
30. AOIIIA ITEPIOYXIAKA XTOIXEIA
(Hocé oz yuh. €) OMIAOX ETAIPIA
ITEPITPA®H 31/12/2007 31/12/2007 31/12/2006
[Tpouneteg & dAla £€oda mapaymyng emopévav ypnoemv (D.A.C.) 16.842 16.842 16.237
[Emitayés & ypopLpdTio el0mpoKTén 6.055 6.052 6.869
[Aowrd 16.639 16.638 13.105
Aowtd mEPLOVGLOKE GTOVY EIN 39.536 39.532 36.211
31. YHHOXPEQXEIX MAPOXQN META THN EEOAO AIIO THN ETAIPIA
(ITocd o€ A €)
OMIAOX ETAIPIA
IEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Ynroypéwon Iooloyiopov
[Mapoyég katd ™ cuVTaElod0TNGN — U XPNULATOSOTOVLEVES 7.097 7.097 6.852
IMopoyéc katd ™ cuVTaELd0TNON — YPNLATOSOTOVUEVEG 25.060 25.060 23.894
2ovoro Yroypémong 32.157 32.157 30.746
Amnoteréopata Xpiosmg
Topoyég katd ™ cvvtag&loddTnomn — [ YPNUATOSOTOVUEVEG 245 245 503
IMopoyég katd ™ cuVTaElod0TNeN — YPNLATOSOTOVUEVEG 1.136 1.136 1.184
XOvoro £€60@V 1.381 1.381 1.687
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A. MMapoyég katd T cvvreiloddtnon - Mn ypnpoertodotovpeves ( N. 2112)
(ITocd o€ A €)

OMIAOXZ ETAIPIA
IEPITPA®H 31/12/2007  31/12/2007 31/12/2006
[Mapovoa o&ia décpevong kabopiopuéveoy Tapoydv 7.450 7.450 7317
Avaroyiotikd képon/(Cnpieg) un kataywpnbévta -353 -353 -465
Ynoypéwon Isorloyiopov 7.097 7.097 6.852
Empapoven 6ta aroteléocpoto
Kootog vanpesiog 494 494 476
Tokor-£€0da 292 292 240
Xvvoro emBapuvong 786 786 716
Merafoin yio T xp1iion
Ynorowro évapéng 6.852 6.852 6.349
Metapoin xpriong -786 -786 -716
Amolnodcels Tov mAnpmonkay 541 541 213
XHvoro 7.097 7.097 6.852
B. ITopoyéc katd ™ ovvro&lodotnon — Xpnpatodotovpeves (DAF)
(ITocd o€ A €)
OMIAOX ETAIPIA
IEPITPA®H 31/12/2007 31/12/2007 31/12/2006
Moapovoa a&ia décpevong kabopiopEvav Tapoydv 12.609 12.609 12.875
EbdLoyn a&ia meplovclokdv oToyeiv TPOYPALLILITOS 10.826 10.826 9.546
Avoloyiotikd képdn/(Enpiec) un Kotay@pnOévta 1.625 1.625 1.473
Yroypéwon Icoloyicpov 25.060 25.060 23.894
Empapoven 1o amoteléopoTo
Koéotog vimpeoiog 1.468 1.468 1.130
Tokor-££0da 1.111 1.111 809
Avapevopevn anddoon oTo TEPIOVGLUKE GTOLXEID TOV
TPOYPALUOTOG -477 -4717 -278
Avoloylotikd képdn/(Enpieg) -966 -966 -477
Xovoro empPapoveng 1.136 1.136 1.184

H Etopio avdfece omyv EAAnvikn etopio avoloylotikdv peretdv Prudential, va dwe&dyst ave&dptnm
OVOAOYIGTIKT] HEAETN KOL VO EKTIUACEL TNV LIOYPEWOT Tov omoppést ywo. v Etaipio pe fdon ta wydovra
TPOYPALLOTA.

"Exovv yivel avaroyiotikég peréteg yuo £t 2004,2005,2006 o 2007. Ot Bacikég mapadoyés / vrobéoelg Paoet Tamv
omoimv dlevepynOnNKav oL TOPATAV® OVUAOYIOTIKEG LEAETES £XOVV MG EENG:

ANAAOTI'IETIKH MEAETH -Yno0¢6€1s Kot Tapadoyés 31/12/2007

Mn gpnpatodotodpeveg Xpnpatodotovpeveg
Emitokio mpoe&dpinong 4,80% 5,00%
Avapevopevn amdd00T TEPLOVCLOKMY CTOLEIMY TPOYPAULOTOG 4,80% 5,00%
ITocootd perlovtikig adénong ebov - cuvtdéemv 4,52% 4,52%
ANAAOTI'IETIKH MEAETH-Y7o0$o81c kKot mopadoyég 31/12/2006

Mn gpnpatodotodpeveg Xpnpatodotovpeveg
Emutoxio mpoe&dpinong 4,00% 5,00%
Avapevopevn anddocT TEPLOVGLOKADY GTOLXEIDV TPOYPALLUTOG 4,00% 5,00%
ITocootd peAlovtikig adénong webov - cuvtdéemv 4,52% 4,52%

Xoppovo pe to Aebvn Tpoétvra Xpnuatoowovoutkng ITinpoedpnong (AIL.X.IL) ot vroypewoeig g Etapiog
mpoc  Toug epyaldpuevoug dywpilovior o€ GLVTOEIOO0TIKA TPOYPAUUATE TPOKOOOPICUEVOY EICQOPDY LE
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e&avtinon g vroypéwong g Etarpiag (defined contribution) kot o€ GuVTAELOS0TIKG TPOYPALLULATO TTOV 1) KAALYN
g vroypémong kafopiletan TeAKd KATA TN GTLYHN TG ATOYMPNONS TOV VTOAAMA®Y AdY® cuvTaElodotnong Paoet
™G NAkiag Tovg, ¢ Tpovmnpesiog tovg oty Etoupia kot g apopng toug (defined benefit).

M vroypémon Bewpeitor 6t apopd mpdypoppa mpokabopiopévov gweopdv (defined contribution) dtav
Aoyiletar o takTikn fdom 10 dedovAgvpévo pépog avtdv. H mpaktikn avtn gival Topdpoto e TV TPOKTIKT TOV
npoPAénetor and v wyvovso EAAnvikr vopobecio, dniadn v kataforn mpog ta Aceaiiotikd Topeio tov
EPYOSOTIKAOV EICPOPAOV Y10, TV TPOCPEPHEIGH VANPESIN TOV VIOAANAWDYV.

TNo ta cuvta&lodoTikd TPOYPAUIATE TOL KOTOTACoOVTaL GtV Kotnyopia te@v kabopiopévav topoydv (defined
benefit) ta AILX.IL é£yovv Oeomicel opioléves OMOITNOES GE OYECN WE TNV OTOTIUNGCT TNG LIAPYOLGOS
vroypémons Kabdg emiong Kot TIg opyé€g Kot TG avoAoyloTikég LToBEcels Tov mpémet v akolovBoldvtat katd TV
EKTIUNON NG VIOYXPEMONG TOL Omoppéel omd avtd To ovvtablodotikd mpoypdupata. H vmoyxpéwon mov
Katoywpeital Baciletar otn péBodo g TpoPremodpevns povadog tiotwong (projected unit credit method), n omoio
vrnoAoyilet v mopovoa o&io g vmoypémong, pelov v €dhoyn oio TV EVEPYNTIKOV GTOWEI®V TOV
oVvTa£1000TIKOD TPOYPAUUATOS TOV TOUVOV LITAPYOLV.

Kotd myv 31 Aekepfpiov 2007 n Etaipia €xel avayvopicest Ty vnoypéwon g mov mpoépyetat amd tov N. 2112

vyovug € 7.097 k. And to mocd avtd € 245 yih. avayvopiomke ota anoteréopata. Ot vroypedoelg g Etaipiog
ov amoppéovy amd To OopadIKd aceaiotiplo ovuPorao (DAF), avépyovtar oe € 25.060 yh. mepimov
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32. AXOAAIXTIKEY ITIPOBAEYEIY ETAIPIAX

(Moot o2 1. €) LYNOAO ANAAOTIA ETAIPIAZ  AN/TIA ANTAZGAAIETON
MMEPITPA®H 31/12/2007 31/12/2006 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AIIOOEMATA ZQHX

Avoroyiotikd AmoBepatikd aceaieidv {ong 322.471 323.938 322.471 323.938 0
Ac@oalotikés TpoPréyels pun dedovievpévav aceoiictpov aceaiicemv (ong 10.417 9.801 10.417 9.801 0

[TpoPAEwelg Yo ovppetoyn ota kEPON Kat ETLGTPOPN acPoriotpev acporicewv {mng 23.729 25.774 23.729 25.774 0 0
Exkpepeic anolnpiooeig eni niodeicdv {npdv aceoicewnv {ong 10.732 8.480 9.539 7.762 1.193 718
Exkpepeic amolnuinceig ereAbeiodv kot un snindeicdv (npuov aceoricemv {ong (IBNR) 2.740 2.444 2.740 2.444 0 0
XOvoro amoBepdaTov Long 370.089 370.437 368.896 369.719 1.193 718
AIIOOEMATA I'ENIKQN AZOAAIZEQN

AGQOMOTIKES TPOPAEYELS L1 BEGOVAEVEVOV 0GPOAIGTPOV YEVIKOV 0GQUAIGEDV 51.415 43.750 41.371 36.843 10.044 6.907
Exkpepeic arolnuioceig eni nAwdeicov oV yeviKav acpaiMoeny 160.074 149.437 143.464 132.615 16.610 16.822]
2UVOL0 QT0OENATOV YEVIKOV 0CPUAMTEDV 211.489 193.187 184.835 169.458 26.654 23.729
Amo0ipata Yo ac@dlrereg {mg 6mov o kivouvoeg avijkel 61ovg ac@oicpévous (Unit Linked) 25.129 23.286 25.129 23.286 0 0
2Z0VOL0 0GQUMOTIK®OV TPOPLEYEMY 606.707 586.910 578.860 562.463 27.847 24.447,

Ot aopariotikég mpoPAéwelg g ATE Romania S.A. avépyovtar g 11 Y. € ko GUVENDS 01 GLVOAIKN 13l KpATN o™ ToL opidov avépyetat o€ 578.871 yiA. € kat T0 GHVOAO TOV ACPUAIGTIKOV
apoPréyenv og 606.718 yiA. €.
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33. AAAEX YIIOXPEQXEIX

(ood. o yuh. €) OMIAOX ETAIPIA
IEPIT'PA®H 31/12/2007 31/12/2007 31/12/2006
E&oda minpwtéa kot £6000 ETOUEVOV XPCEDV 30 30 248
[TpounOeieg kot TOKOL TANP®TEOL
[MictwTég Kot TpopunOevTég 5.636 5.507 7.859
Opeldpeves apolPég kot ££0da TPOCMTKOD
Y toypemoelg and popovg kot TéAN (EKTOG POPOV EIGOSTLATOS) 6.821 6.821 6.151
DOPOc 16001 LATOG
Mepiopata TAnpotéa 45 45 45
Y toypemdaoelg and e16mpaels o Aoyoptacuod tpitov
Operéc mpog to Anudco Kot enelpoels Tov Anpociov 1.513 1.513 1.326
Y toypemoelg and xpnuatodotikéc pcbmaoeig
Y 10y pe®OELG TPOG ATPOAOTESG, TPAKTOPES, GUVEPYATES TOACEMV 8.059 8.059 8.020
Y toypedoelg mpog avTocaMoTEG 6.219 6.219 1.802
[Aowég VoY PEDTELS 3
[Aownég mpoPAréyetg 186 186 2.265
Alleg Yroypemoelg 28.512 28.380 27.716)
34. METOXIKO KE®AAAIO, YIIEP TO APTIO KAI IAIEX METOXEX
OMIAOX ETAIPIA
IHEPIFPA(DH 31/12/2007 31/12/2007 31/12/2006
Ap1OUOC KOOV HETOYDV 27.318 27.318 27.318
(ITood o€ 1A €)
KotofAnuévo 40.978 40.978 40.978
MeToyké Ke@aAlaro 40.978 40.978 40.978
Awo@opd vaép To apTio 614 614 614
Ioweg petoyég
Kootog Ktriong 0| 0 197,
METOXIKO KE®AAAIO

To petoykd kepdioo g Etaipiog avépyeton o€ € 40.977.520,50 doupovpevo oe 27.318.347 HeTOYEG OVOUOOTIKNG

a&lag € 1,50 exdor.

TAIEX METOXEZX

H Etapia oloxMypwoe otig 02.02.2007 péow tov X.A. v TOANCN Kot TV vroloineov 34.607 1diov kowdv
OVOLOOTIKAV HETOY®V KOGTOVG 197 Yk, € mov giyav amoktnOel oe ektéheon g and 17.03.2003 amdpoong g

éxtaxtng ['evikng Zuvélevong tov Metdyov.
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35. AHOOEMATIKA
(Iood o€ ). €) OMIAOX ETAIPIA
IIEPITPA®H 31/12/2007 31/12/2007 31/12/2006

Toktikd omobepoTicd

[Apoporoynto amobepotikd

DoporoynBévta amobeparticd

[Aourd amoBepoTicd 1.245 1.245 1.245
[ATto0ep0TiKd avampocappoyng aéiog Slubécmy Tpog TmANoT

aEoypapov -18.313 -18.313 -6.373
[At00gp0TIKO Ovompocaproyng a&log oK)yt 10.479, 10.479 10.479|
Amo0gpoTikd -6.589 -6.589 5.351

Toxtiké omoBepotuks : ZynpatiCetor coupova pe Tig datdéels Tov N. 2190 / 1920.

Agopordynto amoBspotikd : ZynuatiCovrar Phoet edikmv dotdEewv Kot vOpwv ta omoia dev mpotibevtol va
StovepnBovv eviog Tov endpevev yprnoewv. o ta anobepatikd avtd cvpeova pe to A.AIL 12 dev vroloyicOnke
avaBoAAOUEVOG POPOC.

Doporoyn0évro ameBspatikd : Zynuotilovral amd 10 TapeAbov kot givor TANPp®G poporoynuéva. Mmopodv vo
KePaAotomoinBovv 1 va dtoveunBovv ywpig tpdcsbetn poporoyikn emiPapovvon.

AmoOenotikd oavarpoosoppoyis oficg axkivitov : To amofepoatikd ovtd Exer oynuoticbel amd v
OVOTPOGOPLOYT TOV OKIWVATMV TNG ETOLPELNG OV £YIve GOLEMVA HE TG dtoTaels Tov N. 3229 /2004.

36. ATAXEIPIZH KINAYNQN

H Etoipio vroxkeiton 6€ ypnpaToOtKoVoUIKOVG Kol AGPOAGTIKOVS KIVODVOLC.
36.1. XPHMATOOIKONOMIKOX KINAYNOX

H Ertopia extifetor oe ypnuotootkovotkd Kivduvo HECH T®V YPTLOTOOTKOVOUIK®MY GTOLEIDMV eVEPYNTIKOD KoL
TaONTICOD , TOV OTOITNOE®Y OO OVTUCPUAISTEG Kol TOV AcQOMOTIKOV TpoPfAéwemv . Ta kbpla croryeio mov
GLVOETOLV TOV YPNILATOOIKOVOULKO KIVOLVO gival 0 KiVOLVOG ayopds , 0 KivOUVog pELGTOTNTOG , O GUVIAAAYLOTIKOG
Kivouvog , 0 KivOuVog ETTOKIOL , 0 KivOUVOG EYYVGEDY , O TOTMOTIKOG KivOuVOG .

> KINAYNOX AI'OPAX

O kivduvog ayopds apopd v TOavOTNTO OTOAEIDV AOY® HETABOANG OTO EMIMESO N 6T HETAPANTOTNTA TOV TIUDV
ayopds, 6Twg etvor ot TIHES TOV HETOYMV, EMTOKIOV Kot GUVOALXYUOTIKGV dtapopdv. H Etaipio extipd kotd TokTtd
Swompota v kobopn Tpéxovca atio Tov YapToELAAKIOV Kol VTOAOYILEL TIC TVYXOV AMMAELESG TOV UTOPOVY VO
TPOKHYOLV atd eEopeTIKA 0oLV 016TEG LETABOAEG OUKOVOLUKNG VoG

» KINAYNOX PEYXTOTHTAX

O kivdvvog pevotomtog oyetiletar pe tn dvvordtta g Etaipiog vo ekmAnpdoel Tig ¥pNUATOOIKOVOUIKEG TNG
VILOYPEDCELS, OTAV AVTES YIVOLV amaTNTES.

H mapoakoiovdnon tov Kivduvov peuotdTNTOG ETIKEVIPOVETOL GTN O0YEIPION TOV YPOVIKOV GULGYETICUOD TMOV
TOULOKDV EIGPODV KOl EKPODV, KOOMG Kot otV €EAGPAAOTN EMAPKOV TOUOKOV SIOOECTUOV Yo TIG TPEXOVGES
ouvoAlayés. T 1o okomd avtd n Etaupia kdvel avdivon avolypatog pevotdtntog £ac@oiilovtag o eIKova, Tov
OVALEVOUEVOV YPNUATOPODV TOV TPOKOTTOLV 0td OAa T aTtoryeio Tov Evepyntikov kot tov [Mabntucoo.

O mopokdte Tivakog PocioTnKE OTNV EVOTOUEIVOCH SIUPKELD TMOV OTOITHOEMV KOl VITOYPEDCEDV OGN0 TV
nuepounvio GHVIEENG TOV AOYIGTIKOV KATAGTACEWDY MG TN CLVUPATIKN Nuepounvia ANENG TOVG. ZTIG TEPUMTMOELS
Omov dgv LTLAPYEL SVUPOTIKN Muepounviot ANENG Y10 TIG OTOITNOELS KoL TIG VITOYXPEMOELS (avorytol aAANAGYpEOL
Aoyaplacpol, kKatabécelg OWemg Kot TOUIEVTNPIOD), TOTE AVTEG KOTOTACCOVTOL GTN YPOVIKN TePiodo UéEYpL €va

piva.
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KINAYNOZXZ PEYXTOTHTAZX
(IToca o€ 1. €) 31/12/2007 31/12/2006
MEPITPA®H Eocl - And 1 piva u’l']\l’:g?é(ig 1 Amd Lérog Miovzay oo, Eocl Amd 1 pive u’l']\l’:g?é(ig 1 Amd Lévog Miovzav oo,
mve  £og 3 pjveg #roc éocSémm  Serav mve  £og 3 piveg #roc éncSémm  Serav

Topeio kot AtoBéoipa ot Kevrpwer Tpamela 508 508 610 610
A&OYpopo SEKTE Yo ETOVOPNILOTOSOTNON 0 0
AT OELG KATA GAADY YPNULOTOTIOTOTIKMOV 1PVUATOV 9.612 83.131 92.743 5.801 122.040 127.841
AELOYPOPO EUTOPIKNG EKUETAAAEVONG 20.517 20.517  19.677 19.677,
[apdywya Xpnuoatomotmtikd Méca 0 0
Advera kot Tpokataforég oe medTeg 5.921 5.921 6.276 6.276
AE0Ypaga S1abEc1OV TPOG TOANGCT| ETEVVCEDV 47.404 6.823 52.697  198.980 305.904  46.135 540 4.907 37.000 211.498 300.080
A&10Ypaga Stokpatodievov og T A enevdvoemv 1.000 38272 39.272 1.000 10.000 11.000
[Ato0¢poTa 0 0
[leAdteg 17.689 30.915 20.162 2.689 71.455 11.171 25.694 18.991 55.856,
>oppetoyés oe Quyatpikég & ovyyeveic Emyeipnoeig 18.639 18.639 17.757 17.757,
Entevovtikd axivnto 5.107 5.107 5.174 5.174
Evoopota ndye Teplovclokd ototyeio 51.961 51.961 46.498 46.498
ADAO TEPLOVGLOKG GTOLYKELDL 0 10 10
Entevovoetg yio Aoyopracpd aceaiopévav (Unit Linked) 25.129 25.129  23.286 23.2806
AOUTé TEPIOVGLOKA GTOLYELD 6.052 12.368 46.749 65.169 6.869 10.337 47.016 64.222
Evepyntiko 120.859 120.098 39.353 56.386  365.629 702.325 106.680 155.143 34.235 38.000  344.229 678.287
Y moypeddoelg mpog GAla pNUATOTIGTMTIKG W3pOpato 0 0
Kotabéoeig mehatdv 0 0
Y moype®doelg amd moTmTikovs TiThovg 0 0
AMAEG VTOYXPEDTELG 11.695 10.025 6.660 28.380 11.859 10.250 5.607 27.716
[Acpaliotucég [TpoPAréyeig 606.707  606.707 586.910 586.910
DopoLoYIKEG VIOYPEDCELG 0
Y noypedoeig mopoymv petd v ££080 amd v Tonpio 3.500 28.657 32.157 2.850 27.896 30.746
MoOnTIKo 11.695 10.025 10.160  635.364  667.244 0 11.859 10.250 8.457  614.806 645.372
Kofapiy Oéon 35.081 32.915
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» XYNAAAAI'MATIKOZX KINAYNOX

O «ivduvog avtog dev emnpedlel onpaviikd v Aettovpyio g Etaipiog dedopévou 6Tt ot cuvaAlayEg pe Tovg meAdtes kot Tpoundevtéc og EEva vopiopata eivol EAGYIOTES .
Ytov mopakdto mivako epeovifetol cuvontikd o Pabpog ékbeong g Etapiog otov suvoiraypaticd kivovuvo katd v 31.12.2007 .

XYNAAAATI'MATIKOX KINAYNOZX

(Iooa o€ k. €) 31/12/2007 31/12/2006

INEPIT'PA®H EUR USD GBP JPY AOIIMA  Xdvoro EUR USD GBP JPY AOIITA  Xdvoro
Topeio kot AtoBéoipa ot Kevrpwer Tpamela 508 508 610 610
A&OYpopo SEKTE Yo ETOVOPNULOTOSOTION 0 0
Aot ogic Katd GAA®MY ¥PNUOTOTIGTOTIKOV WOPLUATOV 86.111 5.955 677 92.743 121.114 6.121 606 127.841
[A&10Ypapa EUTOPIKNG EKUETAALEVONG 20.517 20.517 19.677 19.677,
[apdyoya Xpnuoatomotmtikd Méca 0 0
Advela Kot TpoKaTaorEG o€ TEAGTEG 5.921 5.921 6.276 6.276|
A&0Ypaga S1abEctoV TPOG TOANGCT ENEVVCEDV 305.705 199 305.904 299.861 219 300.080
AELOYpaPa SLKPATOVUEVOV MG T ANEN enevdVcEDV 39.272 39.272 11.000 11.000
[Ao0¢paTa 0 0
[Teldteg 71.455 71.455 55.856 55.856
Zoupetoxég o Buyatpucés & ovyyeveig Emyeprioetg 18.639 18.639 17.757 17.757,
Enevovtikd axivnro 5.107 5.107 5.174 5.174
Evoopota ndye Teplovclokd ctotyeio 51.961 51.961 46.498 46.498
AbLa TEPLOVGLOKG GTOLKELD 0 10 10
Enevdvoelg yio Aoyaplacud acporicpévav (Unit Linked) 25.129 25.129 23.286 23.286
Ao TEPIOVGLOKA GTOLKElD 65.169 65.169 64.222 64.222
Evepyntiké 695.494 6.154 677 0 702.325  671.341 6.340 606 0 678.287
Y oypedaeig Tpog GALY YpNUATOTIGTMOTIKG 13pVOpLOTO 0 0
Katabéoeis nehotmv 0 0
Y moype®doelg amd moTmTikovs TiThovg 0 0
[AALeg VOYPEDTELS 28.380 28.380 27.716 27.716
[Acpatoticég ITpoPréyerg 606.707 606.707 586.910 586.910
Doporoyikés vmOYPEDOELG 0 0
[Ynoypedoeig mopoymv puetd tv €080 amd v Tonpio 32.157 32.157 30.746 30.746
MoOnTiKo 667.244 667.244  645.372 0 0 0  645.372
Kafapn Oéon 35.081 32.915
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» KINAYNOX EIIITOKIOY

O Kivduvog emtokiov avaPEPETOL OTIC LETAUPOAES TV LEAMOVTIKMY TAULOK®DOV POMV TWV YPNUOTOOIKOVOUIKOV GTOLYEIMV £01TioG TV SIOKVIAVOE®DY OTO EMTOKIA.
O1 drokvpdveelg Tov emrokiov ennpedlovy og peydio Pabpod kot v mopovca a&io TV OVOUEVOUEVOVY po®V omtd Lo ETEVOLON 1 L0 LTOYXPEWDOT).

H Ertoipio mapakorovdel Tig emmtdogig tov Kivdvuvou enttokiov e&etaloviag v StipKeL TOV XOPTOPLANKIOL YPEOYPAPOY TOV KOOMS KAl TOV CGYETIKOV TG VIOYPEDCEDY GE
ouvovacpd pe Tig eEerilelg otig ayopég ypnpatoc. Ioitikn g Etaupiog givar nf emévévomn onpavtikod TUNHATOG TOV XOPTOPLAOKIOL 6€ OLOAOYA GTafepOD MTOKiOL pE StdpKELD

OVTIGTOLYN TV GYETIKOV VTOYPEDCEDY .

2TOV TOPOUKAT® TIVOKO TO VTOAOTO TMV EVEPYNTIK®V Kol mabntikdv ototyeiov g Etapiog sppavifoviar ta&vounuéva katd nuepopnvio AENG. XTig TePITOCES OOV deV
vrapyel cvppatikn nuepopnvia ANENG (avorytoi aAANAdypeoL AOYOPLUGHOT) 1) ETAVATPOCOIOPIGHOD EMTOKIOV (KATAOESEIG OYEMG KOl TOLLELTNPION) YOl TIG OTMOLTNOELS KOL TIG

VIOYPEDCELS, TOTE OVTEG KATATAGGOVTOL OTY| YPOVIKY TePiodo péypt Eva Piva.

KINAYNOZX EIIITOKIOY
(ITood o€ A €) 31/12/2007 31/12/2006
‘Eag 1 Ll £GTDS Am6 1 £tog LBsEDy i:;gz:ifsgg ‘Eag 1 Ll £GTDS Am6 1 £tog LBsEDy szzzﬁxs 'clrs .
IEPITPA®H , pva éog  uveg £0g T, . T0V S . Xvvolro , pvae éog  uveg £0g T, . T0V S . 2ZHvoro
piva 3 wijvec 1 évoc £mg S ¢t £T6y og Kw6})v0 piva 3 wijvec 1 évoc £mg S ¢t £T6y KlVﬁ‘DYO
EMITOKLOV EMLTOKLOV

Tapeio ko Awbéoipa otn Kevrpikn Tpanelo 508 508 610 610
Aot ogic Katd GAA®MVY ¥PNUOTOTIGTOTIKOV WPLUATOV 92.743 92.743 127.841 127.841
AELOYPOPO EUTOPIKNG EKUETAALEVONG 20.517 20.517 19.677 19.677,
[opdyoya Xpnuoatomotmtikd Méca 0 0
Advero kot Tpokatafforés o€ mehdteg 5.055 866 5.921 5.333 943 6.276,
AELOYpopa SL0BEGIUL®V TPOG TOANGCY EXEVOVGEMV 47.404 6.823  52.697 198.980 305.904 46.135 540 4.907  37.000 211.498 300.080
AELOYpaPa SLoKPATOVUEVOV G T ANEN enevdVcEDY 10.000 29.272 39.272 1.000 10.000 11.000,
Anofépato 0 0
[Meldteg 71.455 71.455 55.856  55.856
Zvppetoxég oe Buyatpikég & ovyyeveig Enyeprioeig 18.639 18.639 13.310 13.310
Enevdvtikd oxivnto 5.107 5.107 5.174 5.174
Evooporta ndylo meprovotaxd ototyeio 51.961 51.961 46.498  46.498
AbAa TEPLOVGLOKG oTOLYELD 0 10 10
Enevdvoelg yio Aoyoplocpd aceaicuévav (Unit Linked) 25.129 25.129 23.286  23.286
Ao TEPIOVGOKA oToLYE D 65.169 65.169 64.222  64.222
Evepyntiko 68.429  92.743 6.823  67.752 229.118 237.460  702.325 66.422 128.381 4.907  43.333 226.888 208.356 678.287,
Y oypedaeig mpog GALY YpNUATOTIGTMOTIKG 13pVOpLOTO 0 0
Katabéoeic nehotmv 0 0
Y noypedoelg and moTmTikovg TiTAOVG 0 0
[AALeg vVOYPEDTELS 28.380 28.380 27716  27.716
Acpahotikég TIpoPréyelg 606.707  606.707 586.910 586.910
Doporoyikég vIOYPEDMOELG 0 0
Y moypedoeig mapoydv petd myv £€o0do and v etaipio 32.157 32.157 30.746  30.746
MofnTiko 667.244  667.244 0 0 0 0 0 645.372  645.372
Kabupij Oéon 35.081 32.915]
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Ta v dayeipion Tov Kvdvvov emttokiov n Etapio mopakoiovdel v guonshncio T@v yp1UOTOOTKOVOLUK®DV
OTOLTCEMV KOl VIOYPEDCEMY  OTLS OALAYES TV emtokiov vrobétovtag po TapdAAnAn avénon N pelmon tov
KopmoAlov emtokiov kotd 100 povadeg Paong oe ypovikd opilovia evog uipva kot kKotd 50 povadeg Pdong yio
yxpovikd opilovta peyardtepo tov £tovg . To yopToPLAGKIo YopaktnpileTtol GUUUETPIKO Kot Yo 0VTO M LETOPOAN
glvan 10o6TOO).

ANAAYZH EYAIZOQHZIAX
(ITocd o€ YA €)
100 povadeg Paong 100 povadeg Paong 50 povadeg Baong 50 povadeg Baong
TopGAAAN adénon TOPGAANAN peimon avénon petd amd 1 €rog peioon petd and 1 érog
31.12.2007 (13.200) 13.200 (6.534) 6.534
31.12.2006 (12.352) 12.352 (6.099) 6.099

» KINAYNOX EITTYHXZEQN

Y10 ac@oiotiplo Long Ady® TG HaKpoypovNng KAALYNG Tov TapEyovy mailel oNUAVTIKO POAO Y10 TOV VTOAOYIGHO TOV
acpaAiictpov 10 emtokto .To emitoékio pe T0 0moio yivovtol Ol VTOAOYIGHOL GVOQEPETOL GOV EYYUNUEVO TEXVIKO
eMTOK10. Mo 00TOYl0L OTNV EMAOYT TOV €YYUNUEVOL TEXVIKOD EMITOKIOV Y10, TOV VTOAOYIOUO TV 0oPUAICTPOV gival
£€vag amd ToVG TAPAYOVTEG TOV 091 YOUV o€ EAAEYLLO 1] TAEOVAGHO OTO LoONUaTIKE amoBépata.

H Etaipio Tpokeipévon vo petptdoel autdv Tov Kivouvo TILOAOYEL LE GUVINPNTIKOTEPO EYYUNUEVO EMTOKIO HIKPOTEPO
omd 10 avaOToTo Opto mov Kabopiletor amd To Ymovpyeio Avamtuéng.

> MNIZTQTIKOX KINAYNOX

H Etapia ektifetar oe mototikd kivduvo , 0 omoiog agopd Tov kivduvo OTov Kamolog avtiovufoldopevog dev
glvar wovog vo KaTofdAAel To GYETIKA TOGE 0TV avTd yivovtal amortntd. Kvprot aviicupfaAilopevol amd tovg
omoiovg M Etaipia eivar extebeipévn o motoTikd Kivouvo , gival ot avtac@alMoTég ot omoiot pmopel va punv givat
oe 0éomn vo koAdvyouvv TV avaloyio TOvg Eml TOV OCQOMOTIKOV VLITOXPEDCEMV 1 €Nl TOV ACQOACTIKOV
aro{ndce®V oL £)ovv 10N KaTABANOEl 6TOVG SIKAOVYOVG , Ol UCPUAIGHEVOL Ol OTTOI0L PTOPEL VoL Py dVVOVTOL
va KatafdAlovv ta mocd ac@aAicTpmv mov givar amotntd kot ot cuvepyaldpevol pe v Etaplo (aceaiiotés ,
TPAKTOPES KOl AOUTO1).

H Etotpio a&roroyei og taxty| fdomn ta 6plo Tov GUVEPYUTOV Kol T®V avTICLUPBUALOUEVOVY Ko Aappdvel pétpa.

36.2. ALAOAAIXTIKOX KINAYNOX

O «ivévvog vy kKGBe aceaiotiplo cvupPorato eivoal 1 mhavoéTTa voo cupPel 0 acEOAMGTIKOS Kivouvog Kat
afefatdmra Yo To 1066 mov Ha Tpokvyel Tpog anolnuiwon. ATd v o TOV acPaAloT)pi®v cupporainy, o
ACPAAGTIKOG KivOuvog givat TuYaiog Kol GUVETMG U1 TPOPAEWLLOG.

e éva yaptoeuAdkio cupfolaiov 6to omoio epapproletal N Oewpio TOV TOAVOTATOV Y10 TNV TIHOAOYNGCT KoL Yo
NV EKTIUNON TOV AcQOMOTIKOV TPoPfAéyemv, 0 Bacikdg kivovvog mov avtipetonilel n Etapia sival n vrépPaon
TOV TPAYUATOTOMBEIC®V omolNUIDCE®Y GE GYEOT HE TIG AoPAACTIKEG TPOoPAEWELS. Avtd pmopel va cupPei 6tav i
ouyvOTNTA Kot To VYOS TV {npudv glvat peyoldtepn and avuthy mov glye apyd ektiundet.

H Etaipio €xer vioBetioet pio t€10100 TOMTIKT OVOANYNG OGQUAGTIKOV KIVOOVOV £TCL OOTE VO LEWMGEL GTO
eAG10TO TOV KivOuVo TG avTEMAOYNG. ANAadn), OL OTTaUTHOELS OV Ba TPOKVLYOLV OO TOV AGPAAIGHEVO TANOVGIO
VoL UV OmEYOLV KOl 1 SuVaTOV VoL €lval PIKPOTEPES OO TIG OVOUEVOUEVES ATOITNOELS TOV TPOKVITOVV Ond TOV
vevikd mAnOvopd. To 6hvoro Tov YOPTOPLAOKIOL TV aVOAAUPAVOLEVEOV KIVOUVOV omoTeAEital amd TANOmpa
SLOPOPETIKMY AGPAMCTIKOV KIVOOVOV Kol KaOe Katnyopia Kivdhvov omd peydio apOpd TopdHolowv oao@oASTIKOV
ovppacewv. To amotélecpo pog Té€Tolag ovvleong eivar m S106TOpAE TOL KIvdOVoL Kot 1 peioon tng mhavig
petafAnToTTag TOL avopevopevov amoteAéopatog.  Emiong , o ac@aAiotikdg kivovvog pepiletor péom g
avVTOGPAAIONG.

37. XZYNAAAATEX ME XYNAEAEMENEX EIIIXEIPHXEIX
H Etapia ehéyyeton katd kOplo Adyo and v Aypotiky Tpanela tg EALGSog A.E. 1 omoio katéyel to 84% Tov
petoykod keeolaiov avtig. To vrdlouro mOG00TO TOL HETOYIKOD KePoAoiov gival gupémg dtatiBéuevo oTo

EMEVOLTIKO KOWO.

TNo v Etapio covdedepéva pépn Bempovvtar 1 puntpikn g etaipio Aypotikny Tpanela g EAAGSog A.E.
(ATEDbank), ot Buyatpicég Kot cvyyeveig etaupieg Kot ot GALeg etarpieg tov opidov g ATEbank.
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O1 cuvoddayég TG eTapiog e To cuVOEdEUEVA LEPT] OVOAVOVTOL G EENG:

OMIAOX
(ITocd o€ Y1) €) 31/12/2007
MEPITPA®H Anoutieels  YToype®oelg "Ecoda "E€oda
A |ATEbank 87.454 -654 8.549 -1.889
B _|Aowéc Eraipiec Ouihov ATEbank 691 -794 3.150 -1.966
XOvoro 88.145 -1.448 13.147 -3.855]

O ouvarrayég e Etanpiag pe tic Buyatpikéc kot cvyyeveig etanpieg g Exovv amaielpbei Katd tnv evomoinomn Kot
dev cupmepAapBAvovTal 6TV avVeOTEP® KATAGTAON.

MHTPIKH ETAIPIA

(ITocd o€ Y1) €) 31/12/2007

MEPITPA®H Anoutieels  YToype®oelg "Ecoda "E€oda
A |ATEbank 87.454 -654 8.549 -1.889
B |Aowéc Eronpiec Ouihov ATEbank 691 -794 3.150 -1.966
I' [Evomomuéveg Eroupieg tng ATE Ac@oaMotikig

1. ATE AEAAK. 73 -18 267 -9

2. ATE Xpnuatiomplokn A.E. -13 150 -441

3. ATE Insurance Romania S.A. -12

Zvvoro 88.218 -1.491 12.116 -4.305

H Eropio mapéyel xoping aceolotikés vanpesieg mpog o ouvdedepnéva pépn. Ot dpot S1dbeons acQaMGTIKOV
TPOTIOVTWV GE 1 LEC® GUVIESEUEVDV ETOUPLOV eEETALETAL KOTA TTEPITTOON.

O1 cuvordayég pe péAN tov AX. kot 61evfuvtikd oteAéym omd v Evapén TG SLOYELPLOTIKNG TEPLOSOV EXOVV MG
edng:
YYNAAAATEX ME MEAH A.Z. KAI AIEYOYNTIKA TEAEXH

(ITocd oc Y. €) OMIAOX ETAIPIA

01/01/2007 01/01/2007 01/01/2006
IHEPIFPA(I)H 31/12/2007 31/12/2007 31/12/2006
Zouvodlayéc ko apolPéc oteheydv Kot PEAdV TG Atoiknong 1.005 924 984
[Atartioeig amd Stevbuvtikd otedéym kon péAn g Atoiknong 51 51 75
Y 0y pedoelg mpog devbuviikd otedéyn Kot LEAN TG Atoiknong

38. ENAEXOMENEYX YIIOXPEQXEIX KAI OYII'ENH 'ET'ONOTA

> AIKAXTIKEX YIIOGEXEIX

H etoupia epmiéketan (Vd TV 1810TNTA TOL EVAYOLEVOD KOl TOV EVAYOVTOC ) G€ S1APOPES SIKOOTIKEG VITOOETELS Kot
Swdwkaoieg eni dontnoiag oto mhaiclo g Kavovikng Asttovpyiag g H Atoiknon xabmg ko n Nopkr Yanpeoio
g Etaipiog extipodv 6t1 OAec o1 ekkpepeic vrobéoelg avapéveral va dievfetnfoldv ywpig va EmPEPOLY 0VGIMOM
petafoln oy ypnuotookovopkn 0éon e Etapiog 1) ota amoteléopata Aettovpyiog .

> EITYHXEIX
H Etaupia v 31.12.2007 giye Tig mapaKdT® EVOEYOUEVEG VTOYPEDCELS :

e Eiye exddoel eyyomrtikég €mMOTOAEG KOANG ekTéAEONG GLVOAKOD Vyovg € 2.218.649.90 mov agopovv
GUULETOYN OF SLOY®VICHOVG Y10 KAADYM VE®V 0oPaAlcTnpi®v cupBoiainv o d1Gpopes Taipies.

39. METAI'ENEXTEPA 'ETONOTA

[Tépav TV 01 AvoEEPHEVTOV YEYOVOT®V JEV VITAPYOVV LETOYEVEGTEPO TMV OIKOVOLUK®AV KATAGTAGE®DY YEYOVOTO,
TOL 07010, VO APOPOVV TNV €Tapia Kot vor emPAALETOL 1 Avapopd Tovg amd ta Atebvi] Aoyiotikd [pdtumo.

A
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