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EKOEXH EAET'XOY ANEZAPTHTQN OPKQTQN EAEI'KTQN AOT'TETQN
IIpog Toug Metoyovg tng VIVARTIA A.B.E.E.

'ExOcon exti twv Oxovouirkov Karaordoewy

EXéyEape Tig ouvnupéveg owovopkés katootdoes g VIVARTIA A.B.E.E (n «Etoapeion), kabohg ot
TIG EVOTOIMUEVEG OIKOVOLIKEG KataoTdoels g Etapeiag kol tov Buyatpikov g (o «Outhogy), mov
amotelobvtal amd tov ooroywopd g 31 AegkeuPpiov 2006, amd TV KOTAGTAON AOYUPLOGHOD
OOTEAECUATOVY, OO TNV KoTdotoon petafolmv kabopnc 0ong kot ammd TV KoTAoTUoN TOUINK®OY POMY
™G YPNoEMS Tov €Ange auTV TNV MUEPOUNVIC Kot amd pio TEPIANYN TOV ONUUVTIKGV AOYIGTIKOV
aPY®V, KAVOVOV Kot LeBOdmV Kot GAA®DY EXEENYNLOTIKOV CIUEUDCEDV.

Ev0vvy ties Aoiknons yia Tis 01K0VOUIKES KATAGTAGEIS

H Awiknon g Etopeiog €yet v gubivn yo v xatdption Kot €0A0yN TOPOLGINCT] OUTOV TOV
OIKOVOLIK®OV KOTOOTACE®Y cOUQOVO, PE To Atebvn Tlpotuma Xpnuatoowovopukng I[Anpoedpnong,
omwg ovtd &yovv viobembel and v Evpondik Evoon. H gubivn avt nepiiapfaver oyediaouo,
EPOPUOYN KOl SLOTAPNON CLOTHLOTOG ECMOTEPIKOD EAEYYOL GYETIKOV LE TNV KOTAPTION KOl €OA0YN
TOPOVGIOOT] TOV OIKOVOUIK®OV KATAGTACE®Y, Ol OTOiEg €ival amoAAayLEVESG amd ovcLOON avakpifela,
gite opeiletar oe amdrn eite opeiletarl oe Adboc. H gvbovn avtr mepihapfaver exiong v emhoyn Kot
EPAPLOYN KATAAANA®V AOYIOTIKOV apYdV, KOvOVeV Kot HeBOdmv OTmg Kol TV dlevEPYELD AOYIOTIKMV
EKTILMOEWDY TTOL £Vl AOYIKEG KATA TG TEPIOTAGELS.

Ev@vvy Eleyrtij

H du pog evbovn glvon 1 EkQpact yvOUNG TL ALTMOV TOV OIKOVOUIK®V KATAGTACE®V, Tov Paciletot
oToV EAeYY0 HOC. Alevepynoape Tov EAeYYO Lo cVRP®ve. pe To EAAnvikd Eleyktucd [Tpotuma, mov sivot
evoppoviopéva pe ta Aebviy Eheyxtikd [Ipotuma. Avtd ta TpdTume omaitody T CUUUOPOOOT| HOG UE
TG QTOLTNGELS TG OEOVTOAOYIOG KoL TO GYESIGHO KOl Tr) SIEVEPYELQ TOL EAEYYOV LLOG Y10l TIV OTOKOULON
€OA0YNG SLCPAAONC, OV KOl KOTE TOCO Ol OIKOVOUIKEG KATAGTACELS EIvoil AOAAAYLEVES ATTO OVCLOIELG
avoakpifeiec. O éheyyoc mepthouPdavel T Olevépyelo S100IKAGIOV Y10 TNV OIOKOMON EAEYKTIKMDV
TEKUNPIOV, OG TPOG TO. TOGEH KAl TIG YVOGTOTOMGELS TMV OIKOVOUIK®V Katactdoemv. Ot dtadikacieg
ov emAéyovtal gaptdvior omd v Kpion tov Eheykty kot meptlopupdvovv v ektipnon tov
KIVOOV®V 0VCIHO0VE avaKPIPEOG TMV OIKOVOUIK®Y KOTOOTACE®V &ite o@eileTton oe amdrtn egite
opeidetan og AdBog. Katd Tig exTIUCELS OVTOV TV KIVOOVOVY, 0 EAEYKTNHG AQUPAvEL DTTOYN TOL TO
OYETIKO L€ TNV KATAPTION KOl EDA0YT] TOPOVGINGT] TOV OIKOVOUIK®OV KOTACTACEMV ECMTEPIKO EAEYYO,
00T MOTE VO, oYEOLATEL TIG EAEYKTIKEC O1AOIKOGIES OV Elval KATAAANAES KOTE TIC TEPIOTAGELS, OALA
Oyl Y10 TO OKOTO EKQPOCNG YVAOUNG (OC TPOG TNV OTOTEAEGUATIKOTNTO TOL EGMTEPIKOV EAEYYOL TNG
OWKOVOUIKNG povddag. O €reyxoc emiong meplapPdaver afloddynon g KOTOAANAOTNTOG T®V
AOYIOTIKOV apy®dV, KOvOVeV Kot PHeBOd®V OV YPNOLLOTOONKAY Kol TOV €DA0YOV TV AOYIGTIKOV
EKTYUMOoEOY 7oV &ywvov omd TN Atoiknom, kabog emiong kot v agloddynomn G GULVOAIKNG
TOPOVGINCTG TMV OKOVOUIK®OV Kataotdoewy. [Tiotebovpe OTL To. EAEYKTIKG TEKUNPLOL TOV £XOVLUE
GUYKEVTPMGEL EIVOL EMOPKT KOl KATAAANAQ Y10 VO OEUEAMDOOVY TNV EAEYKTIKY YVOUY| LLOG.

I'voun

Kotd ™ yvoun pog, ot TpoavapePOIEVEG OIKOVOULKES KATAOTACELS TOPOVGLAL0VY gVA0YO amO KAOE
0VGLMON Amoym TNV ¥pMLaTootkovotkn B€on g Etaupeiag kot tov Opihov katd v 31 Askepfpiov
2006 ko1 TV YPNUATOOIKOVOUIKT TOLE 0TOS00T KoL TIG TOUIKEG TOVG POEC Y1o. T XpNom mov EAnée
aUTHV TV nuepounvia copeova pe ta Atedvn Ipotvma Xpnuoatoouwovoutkng [Iinpopdpnong, émwc
ovtd vioBemOnkoy and v Evponaikn ‘Evoon).



Epgpaon

Xwpic va datundvovpe ETIQUANEN OC TPOG TO GUUTEPAGLOTU TOV EAEYYOL KOl OTMS CVOPEPETOL GTN
Inueioon 40, n Etopeio, 6mwg kot dAAeg YOAUKTOPBOUNYOVIEG KOl EMLYEIPNOELS AOVIKOD EUTOPIO
vokewtol oe épguva NG Emitpomng Avtoywvicpov yio. GLUUETOYN o optlovTieg Kot KAOeteg
GUUTPAEELG KOl TNV LIOOETNON EVOPLOVIGUEVOV TPOKTIKOV, UE EVOEXOUEVO TNV EMPOAN TPOCTIN®V.
Agdopévov 0Tt exkpepei mn ovlfmorn g vmobeong evomov tng OAopélrelag tng Emitpomnig
Avtayoviopot, n tedkn éxPaon g vrobeong dev givarl duvatov va mpoPAiepbel oto mapdv 6Tad10,
KOl WG €K TOVTOV, OV EXEL YIVEL OTOLOONTOTE TPOPAEYT] OTIC OIKOVOLUKEG KOTAOTACELS GE GYEOT UE TO
0éua ovto.

'ExOcon exi dIAmv vOUIK®OV KAl KAVOVICTIK®OV ATAITHGEWY
To mepieyopevo g ExBeong tov Alokntikod ZvpuBovAiov gival GUVETEG LE TIC TPOAVOPEPOUEVES
OIKOVOUIKES KOTAGTAGEL.

Abnva, 23 Maptiov 2007

O1 Opxwtoil EAeyktéc Aoyiotég

Iodvvne I'ewp. Muotaxiong Avdpéag Anp. Toapdrng
AM. OEA 16511 AM. ZOEA 17101
Ernst & Young EALGG BDO IIpoétumog EAAnvikn EAeyktikn ALE.

Opxwrtoi EAeyktég Aoyiotég ALE. Opxwtol EAeyktég Aoyiotég



VIVARTIA A.B.E.E

i \/ . }
KATAXTAXH AIIOTEAEEMATOQN XPHXEQX V ' 0 r l a

I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2006
(O)a Ta Tood civar Ekppacpéve og IAadec Evpd, extoc and To oTorycio petoydv)

H Etopeio
1/1-31/12 1/1-31/12
Inueidoeig 2006 2005

EXOAA:

KoBopég nmrnoeig 466.458 16.571

Koo10g nmlcemv (289.806) (11.172)

Mewto képdog 176.652 5.399

"E&oda dtoiknong kot dtdfeong 10 (149.640) (6.335)

Aoud £60d0/(£E0dat) 11 15.552 275

XpNHOTOOIKOVOUIKE £5080 12 57.160 28.762

Znpia and ndinon Buyoatpikng Aédto Blopnyavia

TMoyomtol 6 (25.193) -

Xpnpotootkovoutkd £Eoda 12 (50.142) (23.975)
KEPAH ITPO ®OPQN 24.389 4.126

DOopog 160N HOTOG 13 (16.799) (1.826)
KAGAPO KEPAOYX/ (ZHMIA) 7.590 2.300

O1 GLVOSEVTIKEG GNHEIDGELS KOl TO TAPAPTN LU ATOTEAOVV AVATOGTUGTO HEPOG TV OIKOVOUIKAOV KOTAGTAGEDY

_3-



VIVARTIA A.B.E.E

ENOIIOIHMENH KATAXTAXZH ATIOTEAEZMATOQN XPHIEQX
T'TA THN ITEPIOAO IIOY EAHZEE THN 31 AEKEMBPIOY 2006
(OLa ta 064 civan ekQpacpéva og adsg Evpd, £ktog 0md Ta oTorycio peToy®dv)

Kabapég noinoew
Kéotog nwincemv

Mewto képdog

"E&oda droiknong kot d1bsong

Aowd éc0d0/(£€0dar)

XPNHOTOOIKOVOLKE 5000

Xpnuoatootkovopkd £0da

Avoroyio {npdv and cvuyyeveig eToipeieg AmOTILOUEVES HE T
pébodo kabapng O<onc

Képdog and v mdAnon vroopitov Maywtol

KEPAH ITPO ®OPQN
DOpoL E1GOSNATOC

KA®APO KEPAOX

AT0d160pEvo o8:
Metdyovg ™G UNTPIKNG ETOPEiag
AwoardpoTo petoyneiog

Képdn ava petoyn (o€ Evpd)
Boowa
Amopeiopéva

Méoog 6Ta0pKog oprONos pETOYAOV, BacLKOS KU TOPEIOPEVOG

Booog
Amopelopévog

1/1-31/12/2006

viva ;?ia

1/1-31/12/2005

Awkontopeveg AwkonTopeveg
Tovelopeveg ApaoTnprétTEg Toveiopeveg ApasTnproTnTEG
INpELDOEK ApaoTnprétnTeg (s1690pa oTOV Opidro) Xovolo ApaotnprétTeg (s1690pa oToV Opidro) Xiovolo

731.274 44.960 776.234 584.243 110.154 694.397
(429.460) (23.957) (453.417) (347.266) (60.527) (407.793)
301.814 21.003 322.817 236.977 49.627 286.604
10 (243.932) (19.736) (263.668) (184.192) (46.149) (230.341)
11 23.181 (581) 22.600 30.346 378 30.724
12 46.905 (928) 45.977 13.909 232 14.141
12 (51.606) (1.607) (53.213) (25.076) (4.926) (30.002)
(53) - (53) (146) - (146)
6 - 49.060 49.060 - - -
76.309 47.211 123.520 71.818 (838) 70.980
13 (25.931) (220) (26.151) (28.407) (1.679) (30.086)
50.378 46.991 97.369 43.411 (2.517) 40.894
44.397 91.388 32.945 31.104
5.981 5.981 10.466 9.790
50.378 97.369 43.411 40.894
14 0,76 1,56 0,75 0,71
- - 0,70 0,68
14 58.560.516 58.560.516 43.698.848 43.698.848
- - 47.264.894 47.264.894

O1 GLVOSEVTIKEG GNUEWDGELS KOL TO TUPOPTHLOTO OTOTEAOVV OVOTOCTIAGTO HEPOG TMV EVOIAUEGMY OIKOVOUIKMV KOTOGTAGEDV
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VIVARTIA A.B.E.E

IZOAOTIEMOZ - ‘/ Ty
THE 31 AEKEMBPIOY 2006 vivartia
(OLu Ta oo d civar ekppacpéve og 1hades Evpd, ektog av avapipetar S10QopeTIKa)
O Opthog H Etapsio
31-Agk 31-Ask 31-Agk 31-Agk
z 2006 2005 2006 2005
ENEPTHTIKO
MaxponpéOeopo evepynTikod
Evoopato méyo otoyeion 15 647.786 364.894 343.439 6.227
Yrepagio 16 296.614 151.317 243.903 -
Acdpato taylo otoreion 17 6.197 215 3313 1
Zoppetoyés oe OuyaTpikés ETtEpNoES - - 224.861 361.765
ZOUPETOYEG OE GUYYEVEIG ETOUPEIEG 18 4.652 198 3.495 -
AwOéoiyior TPOg TOANGT YPTHUTOOKOVOLIKE GTOyEiD 19 23.511 10.546 22.803 9.827
Oporoytokd daveta - - 8.500 166.500
Aowmég pakponpddeoiies amotnoeg 3.451 1.652 97.985 112
Topaymya pNHATOOIKOVOLIKE TPOTOVTOL 112 - 112 -
AvaBoliopevn Qoporoyiki| amaitnon 11.711 8.370 - 6.986
ZOvolro paxpompoOsopov evepynTUCOD 994.034 537.192 948.411 551.418
Kvkro@opodv evepynTukéd:
Anobépata 20 83.763 43.797 35.467 -
Epmopikég anoutioeig 21 156.033 107.398 112.947 6.709
TIpokatoforés kat houtég amaitoelg 22 48.339 32.491 28.446 4.670
Xpnpatooikovoptkd otoryeio o 0hoyeg atieg péom
OMOTELECUATOV 23 1.912 4.827 1.811 4.599
Xpnpatikd dadéoipo 24 135.024 99.762 72.618 18.644
ZHvoLo KUKLOQOPOOVTOG EVEPYNTIKOD 425.071 288.275 251.289 34.622
Opdda GToLEImY EVEPYNTIKOD TOUEN SL0KPUTOVHEVOL TTPOG
ThAeN - 207.225 - 128.410
LYNOAO ENEPTHTIKOY 1.419.105 1.032.692 1.199.700 714.450
TATA KEQ@AAAIA KAI YIIOXPEQZEIZ
Id1a KEQahora amod136pPEVE 6TOVG PETOFOVG TIG ITPIKIG
Metoyikd kepdroio 25 170.801 120.417 170.801 120.417
Ynép to dptio 171.093 93.214 171.093 93.214
Képdn/(Znpicg) e1g véov 16.429 (41.125) 73.913 (61.754)
Zovorhoypotikég dtapopés (1.089) (1.854) - -
TaKTIKO, AQOporOYNTH Kot EWIKG omobepaTikd 27 127.180 83.979 127.298 70.683
Amobepatikd cuyydvevong ETapLdY 93.498 - (4.239) -
Aownd amofepoticd 3.056 3.056 11.467 1.300
580.968 257.687 550.333 223.860
Awcondpato peloymoiog 44211 61.450 - -
Zovodro WiV keparaiov 625.179 319.137 550.333 223.860
Maoxponp6Bsopzg vroyp
MaxkponpdBeopa davela, oe avomooPesto KOGTOG 29 214.024 205.081 218.735 244.000
Maxkponpdfeopio daveta, oe edroyn a&io pEcm anoteeoudtov 29 174.291 190.655 174.291 190.655
Makponpdfeoiieg VIOYPEMOELS XPNHATOSOTIKNG HicOwong 30 32.248 1.995 31.457 -
Emnyopnynoeig 33 18.412 9.877 10.865 -
AvaBolAopevn Qoporoyiki| VITOXPEOOT 50.788 38.053 28.243 -
TIporéyeig yuo omolnpioon Tpocmrikod 31 16.882 10.235 9.671 1.014
Aowég mpoPréyelg 32 1.843 - 1.500 -
Topaymya pNHATOOIKOVOLIKE TPOTOVTOL 29.372 16.484 29.372 16.580
Aowmég HakpompOOEsEs VIOYPEDOELG 1.654 2.844 - -
Zivoho p P ROV VTOYP 539.514 475.224 504.134 452.249
Bpoyvnp6Bzopeg vroyp
Epnopikég vroypedoeig 35 141.374 95.066 96.355 2.702
Bpayvmpodeopa daveta 36 32.099 16.457 13 23
Bpayvmpdbecpeg voxpedoelg xpnpuotodotikig picbmong 30 3.891 1.841 3.582 -
Makponpdeoiies VIOYPEMOELG TANPOTEES TNV EXOUEVT XprioN 29 3.056 20.556 - 20.357
DOpot EI6OSHUATOG TANPOTEOL 13 11.479 15.883 7.163 -
AgdovAevpéveg ko Aowég BpayunpdOeoiies vIoyPEMOELg 37 62.513 31.307 38.120 15.259
Zivolro Bpoyvmpé0copmv vroypeOcEOY 254.412 181.110 145.233 38.341
Ynoypedoelg Gpeco cuvaedepéves He oTOLELR EVEPYNTIKOD
TOUEN SLUKPATOVHEVOV TPOG TMOANON - 153.221 - -
Ev8oopthikd ddvela Tpog TopEn S1akpaTovpeVo Tpog TdOANCT - (96.000) - 0
ZYNOAO YIIOXPEQIEQN KAI KAOAPHE OEZHZ 1.419.105 1.032.692 1.199.700 714.450

O1 GLVOSEVTIKEG GIUELDGELG KO TO TAPUPTNHO OTOTEAOVY QAVOTOGTOGTO HEPOG TOV OLKOVOUIKAOV KATUCTAGEDV




VIVARTIA A.B.E.E.

ENOIIOIHMENH KATAXTAXZH METABOAQN TAIQN KEPAAAIQN

31 AEKEMBPIOY 2005

(Oha T T00G £ivor ekPpacpive o€ adeg Evpd, eKTOC GV ava@ipeTal S1aQopeTIKA)

Ynorowro, 1 lavovapiov 2005, 6mmg apyukd
dnpocievdnke

Avapopphoelg (Enpeioon 3(am))

Avapopoopévo vréroro, 1 Iavovapiov 2005
Apyun viobémon AAIL 32 xon 39 (kabBapd and
avaporropevoug opovg € 6.201)

Képdn xpioeong

Ildinon [diev Metoyav

Av&non Keparaiov xpriong

Atavopun KepdmV Gg TOKTIKO, 0popordyNTaL,
£181Kd Kot Aoutd omo0epoTikd

Metaporn amobepaticov evroyng a&iog
Metapopd 6Te ATOTELEGHOTO 0o TOAN O
emévduong drabéctung Tpog ThAnon
ZuvaAhoypoTikr Atpopég

TIoAnon Buyatpikdv

Mepiopata xpriong

Mepiopoto TAnpwhEvTa 6Tovg HETOKOVG
petoympiog TV BuyaTpikdv

Mepikr| ekkabdpion opoAoylaKoD

Aowtég eEayopég

E&ayopd mocootdv petoyneiog ['dAaktog

Ynorowmo, 31 Askepfpiov 2005

Va

O Oprrog
Awkaropata XYvoro
AvaroyodvTa 6TOVG HETOYOVG TG PNTPIKIAG ETIPEiag peoynQio Wiov keporaiov
TakTiko,
agoporéynTa,
Metoyko Ynép to KoL E101KaA Aowtd AmofepoTiko Id1eg Toverhoypatikég Xopeopéveg
KeQaAuro aptio omofspaTikG amofepaTikd gohoyng afiag petoyég Awgopig Cnpieg Tiovoho
119.359 91.452 80.006 3.153 (55.420) (24.492) 214.058 130.678 344.736
- - - - - - - (4.884) - 4.884,00 0 (4.884)
119.359 91.452 80.006 3.153 - (55.420) - (29.376) 209.174 130.678 339.852
- - - - 1.318 - - (12.696) (11.378) (53) (11.431)
- - - - - - - 31.104 31.104 9.790 40.894
- - - - - 55.420 - (11.227) 44.193 - 44.193
1.058 967 - - - - - - 2.025 - 2.025
- - 3.627 7) - - (3.530) - - -
- - - - 1.706 - - - 1.706 - 1.706
(2.678) - - - (2.678) - (2.678)
R - - - - - (1.854) - (1.854) - (1.854)
- - - - - - - (6.902) (6.902) - (6.902)
- - - - - - - - - (5.739) (5.739)
- - - - - - - 795 795 - 795
- - - - - - - (14.300) (14.300) (5.423) (19.723)
- - - - - - - 5.803 5.803 (67.803) (62.000)
0
120.417 92.419 83.633 3.056 346 0 (1.854) (40.329) 257.688 61.450 319.138

O1 GVVOSEVTIKEG GIUEIDGELG KOL TOL TOPOPTHLATO OTOTELOVY AVATOCTUGTO HEPOG TMOV OIKOVOUIKAV KATAGTAGEDV



VIVARTIA A.B.E.E.

KATAXTAZH METABOAQN IAION KE®AAAIQN - o
31 AEKEMBPIOY 2005 vivartia

(Oha to moGa givar ekPpacpéve og IMadeg Evpd, EKTOG £Gv avapipeTar SLa@opeTIKa)

H Etuipsio
TakTKo,
a@oporéynra,

MeToyko Ynép to Ko g1k Aowra AmoBepaTikd Topeopéveg Zovoro

KEQaAar0 aptio omofspoTikG  omoBspaTikd gohoyng adiag {npieg Idiov Kegoraiov
Ynérorwo, 1 Iavovapiov 2005, 6rwg apyukd
dnpocievdnke 119.359 91.452 70.221 1.300 (38.535) 243.797
Avopopoemocelg (Enpueioon 3(an)) - - - - - (4.834) (4.834)
Avapopoopéve vrororo, 1 Iavovapiov 2005 119.359 91.452 70.221 1.300 (43.369) 238.963
Apyucy vioBémon AATT 32 kar 39 (kabapd omd
avaBarilopevovg popous € 6.649) - - (1.190) (13.782) (14.972)
Abv&non Metoyicod Keparaiov 1.058 967 0 2.025
Képdn ypnoewg 2.300 2.300
Mepioporo (6.902) (6.902)
Awvopn Kepd®V G€ TOKTIKO, apopordynta, 0 0
£101KG Ko Aowd amoBepaticd
Mepikn ekkabEPLoN HETATPEYLLLOV OHLOAOYLOKOD 795 795
Metapoin AnoBepatikod Evhoyng A&iag 1.652 1.652
Yréhoro, 31 Aekepfpiov 2005 120.417 92.419 70.221 1.300 462 (60.958) 223.861

O1 GVVOSEVTIKEG GIUEIDGELG KOL TOL TOPOPTHHATO OTOTELOVY AVATOCTUGTO UEPOG TMV OKOVOUIKAV KATAGTAGEDV



VIVARTIA A.B.E.E

ENOITOIHMENH KATAXTAXH METABOAQN IAION KE®AAAIQN

T'TA THN IIEPIOAO IIOY EAHZE THN 31 AEKEMBPIOY 2006

(OLa Ta mocd civan ek@paspéva og thadeg Evpd, ektog £Gv ava@EpeTon S1uQopeTikd)

Ynohouro, 1 Iavovapiov 2006

Avénon Kepodaiov amd exkadapion HETATPEYLLOV OLOAOYIOKOD

TIpo®pPN HETOTPOTI| LETATPEYLLOV OLOAOYLHKOD
Avénon Kepodaiov
Ztpoyyvronoinon and peioon ovopaotikng a&iog HETOXNG

E&ayopd Suukiopdtov petoyneiog suyymvevdeisdv duyatpikdv/

Zuyywvevoelg Quyatpikdv (Enp. 4 kot 6)

Tuvevaoelg eneproenv (Zvyydvevon Chipita International A E)

(Enp.4)

E&ayopd Sikaumpdtov petoyneiog Quyatpikdy stopeidv
Metagopd 6e TaKTIKO amofepatikd

Mepiopata ypnong

Mepiopato oe HeTOXOVG petoyn@iog OuyaTpikdVy ETatpeldv
ZoveAhoypaTikEG Alapopis

Metoyneio ABII (ndAinon)

Aowmég Kvnoelg

Metaforn amobepaticod evhoyng aéiog

Awkidpate peloyneiog ond eveopudtmon véov duyatpikdy
Képdn neprodov

Ynohouro, 31 Aekepfpiov 2006

o ‘/ i
vivartia
O Ophog
Awkaidpate Zovoro
AvoLoyodvTa 6TOVG PETOXOVG TIG PTPIKIG ETAIpEiag peoynQiag Idiov Keporaiov
ToxTtiko, Képon eig
aQOPOROYNTO,  AmofepaTucd véov/
Metokd Ynép to KOt £101Ka vy dVEVONG Aowa Amofepotiké  Toverhoypotikis  Zopeopéveg
KEQaiaro aptio amo0spaTIka TPV Oy gohoyng adiag Awgopé Cnpieg Zvvoro
120.417 93.214 83.633 - 3.056 346 (1.854) (41.124) 257.688 61.450 319.138
10.484 9.575 - - - - - - 20.059 - 20.059
- (795) - - - - - 7.094 6.299 - 6.299
15.527 (12.110) - (1.563) - - - (1.854) - - 0
231 (231) - - - - - - - - 0
7.758 25.694 16.492 - - - - (23.840) 26.104 (28.965) (2.861)
16.384 55.746 25.936 95.061 - 371 - 2.582 196.080 18.615 214.695
- - (10.248) (10.248) (6.911) (17.159)
- - - - - - - - - - 0
- - - - - - - (7.569) (7.569) - (7.569)
- - - - - - - - - (5.568) (5.568)
- - - - - - 765 - 765 - 765
- - - - - - - - - - 0
- - - - - - - - - - 0
- - - - - 402 - - 402 - 402
- - - - - - - - - (391) (391)
- - - - - - - 91.388 91.388 5.981 97.369
170.801 171.093 126.061 93.498 3.056 1.119 (1.089) 16.429 580.968 44.211 625.179

O1 GLVOBEVTIKEG ONUELDGELS KOL TO TAUPAPTIHEL UTOTELOVV AVAUTOCTAGTO LEPOG TOV OIKOVOLIKOV KATACTAGEDV



VIVARTIA A.B.E.E

KATAXTAXH METABOAQN IAIQN KEDAAAIQN Vi\él I?i a
TTA THN XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2006
(Oho Ta 006G givan ek@pacpéva o€ IMades Evpd, exTog £Gv ava@ipeTal S1090pETIKG)
H Etapsia
Taxktiko,
agoporoynTa, Amo0gpoTikd
Metoyukéd Ynép to Ko E191KA CUYYAVEVSTG Aowra AmoOgpoTiKd Topeopiva Zovoro
KEQALANLO apto amofspoTIKd ETOPLOV omofgpaTIKA gohoyng adiag kEpdN/(Enpicg) Iiov Kepolaiov
Avapopoopévo vréroro, 1 Iavovapiov 2006 120.417 93.214 70.221 - 1.300 462 (61.753) 223.861
AvEnon Kegolaiov ypriong and exkabapion petotpéyipon
OHOAOYIOKOD 10.484 9.575 - - - - - 20.059
TIpéwpn HETATPOTH LETATPEYLLOV OHOAOYLOKOD - (795) - - - - 7.094 6.299
AvEnon Metoyucod Kepaioion 15.527 (12.110) (1.854) 1.563
Zrpoyyvhonoinon and peiwon ovopaotikng a&iag petoyig 231 (231) - (1.563) - - - (1.563)
E&ayopd Stakiopdtov petoyneiog cuyyovevdelcdv
Buyatpikdv/ Zvyyovevoelg Buyotpikdv (Enp. 4 Kot 6) 7.758 25.694 29.906 (97.737) 10.167 - 131.138 106.926
Xvvevaoelg entyelpnoenv (Zvyydvevon Chipita International
AE) Enp.4) 16.384 55.746 25.934 95.061 - 373 2.582 196.080
Mepiopato ypnong - - - - - - (7.569) (7.569)
Mepiopata petoyneiog aroppopndévimv Buyotpikdv - - - - - - (3.336) (3.336)
Aravopn kepdOV 6€ TAKTIKO, APOPOROYNTO., ESIKE Kot AotTd.
amofepoticd - - - 0
Metofol} amoBepaticod dAoyng a&iog 402 21 423
Képdn neprodov - - - - - - 7.590 7.590
Ynoéhowro, 31 Aekepppiov 2006 170.801 171.093 126.061 (4.239) 11.467 1.237 73.913 550.333
- - 0,24 - - - 0,24

O1 GLVOSEVTIKEG OTIEIDGELG KO TO TOPAPTIHOL OTOTEAOVV OVOTOCTOGTO HEPOG TOV OIKOVOUIKOV KATACTACEDY



VIVARTIA A.B.E.E

KATAXTAZH TAMEIAKQN POQN
I'TA THN XPHXH IOY EAHZE THN 31 AEKEMBPIOY 2006
(OLa ta. TOGG civar EKQPPocpuEve. o€ IAadeg Evpd, EKTOG av ovopépeTar S10QopeTIKG)

O Ophog

viva |:ﬁa

H Etapsio

1/1-31/12/2006  1/1-31/12/2005

1/1-31/12/2006  1/1-31/12/2005

Toperokéc poés amd LerTovpyIKES SpacTnPLoTNTE

Képdn ypnocog mpo ¢opov 123.520 70.980 24.390 4.126
IIpocapuoyés ya:
Amnoopéoeig 33.080 33.102 18.815 946
AocBEcElg SIUKOTTOHEVNG dpaaTNPOTNTOG 5.070
IpoPréyeig 4.416 4292 3.707 (298)
Toxot kot cuvapn £6oda (30.389) (6.975) (4.038) (25.231)
ToKot Kot Aot YpMHOTOOIKOVOLIKA £€08a 20.830 25.318 22.587 18.899
Képdn and ndinon vroopirov Moywmton (49.060) - - -
Amortipnon oporoylokov cg g0A0yN adio (16.376) (16.376)
Képdn/(Znég) amotipmong kot TOANGNG CLUUHETOY®OV, YPEOYPAP®V Kot
TOPUYDY®V 29.333 (2.784) 30.187 1.545
Mepiopata ewonpaydévio (10.574) -
(Képdn)/Znpieg and ekmoinon evedpatmy moyiomv (4.201) (306) (819) -
Znpieg/(képdN) amd cvvdedepéveg etanpeiec 53 146 - -
AmodcPeon enyopnyioeov - (1.315) - -
Apvntn vrepa&io (5.752) - - -
"E&oda anopeimwong - 606 - -
Aartovpyké kEpdog mpo peTafordv TOV KEQAAAioOV Kivnon 110.524 123.064 67.879 13)
(Avénon)/Meiwon oe:
Amnobépata (16.713) 4354 (12.572) 0
Anotoelg 52.635 (25.550) 63.631 (2.981)
Avénon/(Meiwon) oe:
Ynoypedoei (Thny tpaneldv) (68.695) 19.454 (71.547) 1.711
Ddpot e16057aTog TANPOOLVTEG (23.197) (32.030) (25.228) (3.314)
Tokor TAnpwbévteg (20.779) (32.763) (22.587) (19.820)
Elompaén enyopnynocov - -
Toapelokés 16pois amd LELTOVPYIKEG dPACTNPLOTNTE: 33.775 56.529 (424) (24.417)
Taperokés poc amd emevovTIKEG SpacTNPLOTNTES
Ayopég EVOOUOTOV KL 0COHATOV TOYI®V GTOYEIOV (34.513) (40.734) (12.865) (1.541)
IdAnon evodpatmv Toyiov otoyeiov 14.849 8.884 7.772 -
Toxot kot cuvapn £6oda eompaydévta 7.497 8.932 14.612 25.717
E&ayopég moc0otdVv evomotobpevmv Buyatpikmv - (20.557) (18.904)
E&ayopd peroyneiog AIIBI' - (62.000) -
IdAnon Wiov petoydv - 44.193 -
(Ayopéc)/Tloroeis Bpoyvrpdfecpwv enevdvoewv (29.986) 1.675 (28.311) (478)
"Ecoda/(E&oda) amd TdANoN ypNHATOOIKOVOLUIKOV GTOLEIOV 20.697 - -
Elomapén enyopnynoeov 1.988 3.369 1.899 -
Eiompaén evdoophikov daveiov g ABIT and Nestle 205.599 - 205.599 -
Toperokis eKpoés Y10 erevOVTIKEG dpacTNPLoTNTE 186.131 (56.238) 188.706 4.794
Taperokés poc amd YPNIATOOIKOVOUIKES dPASTPLOTTE
Kabapn petaforn Bpayumpodeopmv daveimv (111.704) 75.833 (98.162) (18.003)
Kabapn petaforn pokporpodicpmv daveimv (84.082) (40.174) (83.910) 62.970
Awcondpato petoyneiog 360
Mepicpota TAnpoTéR (13.137) (13.081) (10.905) (7.342)
Toapelokés EKPOLS Y10 YPNIATOOIKOVOIIKEG dpasTNPLoTNTE (208.923) 22.938 (192.977) 37.625
Eridpacn petafordv 160THNOV 6TA (PNRATIKG S1a0Eo1( 213 176)
Ka0apiy adénon/ ypnpoticdv dro0eoipmy 11.196 23.053 (4.695) 18.002
Xpnuozikad owabéotua oty apyl Tov Tovs 101.841 78.788 18.644 642
Xpnuozikad orabéotua oty apyr tov §tovg: - Loyymvevbévrwv - - -
Xpnuotika orabéotua otny apyi tov étovs: - Eayopacbcicas 21.987 - 58.669 -
Xpnuotikd o100éc1u0 S10KOTTOUEVOY IPACTIPIOTHTOV - - - -
Xpnpotikd Srwbécipo 6to TEA0G TOL £TOW 135.024 101.841 72.618 18.644

O1 6VVOSEVTIKEG ONLEIDGELS KOL TO TOPAPTIUOL OTOTEAOVY OVATOOTAGTO UEPOG TMOV OIKOVOUIKDV KATUGTAGEMV
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VIVARTIA A.B.E.E

YHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN

THZX 31 AEKEMBPIOY 2006

(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS Elvar o€ Yddeg Evpd, ekTdG av avapépetal S10popeTIKA)

1.

YXYNTOMH HEPII'PA®H OMIAOY:

H VIVARTIA A.B.E.E. (] “VIVARTIA” 1] “Opthog”) givon o emyeipnon mov wponibe omd v
ocvyydvevon pe amoppdenomn katd mv 1" ZenteuPpiov 2006, pe Paon tig dordéelc Tov N2166/93,
tov etapeidv Chipita A.E., AEATA Tlpétvmog Bopnyavie I'dhoxtog A.E., Goody’s A.E., kot
I'evueq Tpoeipwv — Mrdpuro Ztabng ALE., ando v nponv AEATA Zvpuetoxyov A.E. (mponv
untpicn etapeio tov Opidov). O petoyég g VIVARTIA etvon gionypéveg oto Xpnuatiotiplo
Abnvov. Avagopéc oty «Etapeion 1 « VIVARTIA» mephappdvovv, ektdc av To. TEPLEYOLEVO
vrodekvoovy to avtifeto, ™ VIVARTIA A.B.E.E. kot ti¢ TN pmg evomotovpeveg Buyatpiég tnge.

O etoipeieg mov Guyy@VELONKaY 61 amoppoPNoemS amoTeAOVV TAEoV KAGdovg g VIVARTIA.
Ewwotepa n VIVARTIA 6wbétetl mapovsio otoug kAGdove: [Nodaktokopkmv kot [Totdv péom tng
aponv Aérta Ipoétumog Blopmyavia I'dhaktog, Aptonotiog & Zoyapmdanv pésm g tpdnv Chipita,
Ymnpeowdv Eotioong kot Yoyayoyiog péow g mpony Goody’s kou Katayvyuévov Tpoeinwmy
puéo® g dpactnpomrag e Tpany I'evikn Tpoginwy — Mrdpuma Xtdong.

Ot KVP10TEPEG EMYEIPNUOTIKEG dpactnplotnteg Tov Opilov eivar (1) 1 mopaymyn kot 1 Slovoun
YOAOKTOKOUIKAV TPOIOVT®V, OTMG YOAN KOl TAPEUPEPT] TPOTOVTA, YIHOVPTIOD KoL ULV PPOVT®V,
(i) eotwatopla ypnyopng eSumnpétnong Kor Koeé umap, (i) M mopaymyn Kot 1 Olovopn
KOTEYVYUEV®V TPOPILOV OTTMG A0YOVIKA, ETOYLEG GUVTAYEG YELUATOV Kal {oyapomAAGTIKNG Kol 1V)
TOPAY®YN TLTOTOMUEVEV TPoeilwv (snacks), Ommg mpoidvta poAakng COUNG kot @ovpvioTd
mo&pddia e Pactkn TpdTn VAN To aAghpL.

H VIVARTIA éyel mopaymyikn Kot ELmoptkn opaostpldtta LEG® TV BuyaTpikdv 1 cuvosuévey
etaplov otig e€ng yopec: Boviyapia, Kdnpo, Atyvrto, EALGda, Meluko, TTodwvia, TToptoyahia,
Povpavio, Poocio. Awbétel o eumopikny dpactnpiomta os: Togyia, ['eppovia, Ovyyopio, Italia,
YAoBaxia, Ovkpovia kor e&aymykn dpactnpromta oe: AAPovia, Avotpia, Asvkopwoia, Kovadd,
Kpoatia, Fyrom, Kolokotdv, Aifovo, Mdita, XepPic & MoavpoPodvio, ZioPevia, Iomavia,
Hvopévo Bacitelo ko HITA.

Onwg avorvtikdtepa avagépetal ot Inueioon 7 o Oplog (mpony Aéhto Zoppuetoydv) katéAnée
610 Téh0G NG YpNong 2005 oe decpevtikn cupemvio pe tov Opuko NESTLE yio tv moAnon tov
vroopidov AEATA Iaywtov, 1 omoio mdAnor oAokAnpodnke tov Mdato 2006.

H &dpa g Etoupeiog Ppioketor oy Abnva, Od6¢ Znpion 10, 151 23 Mapodol. Baoel tov
Koraotaticot g Etapeiog, n duipkera {ong g VIVARTIA A.B.E.E. givor oydévta (80) ypovia
apyng yevouévng katd v 31 Aekeufpiov 1968, 1 omoia dHvarton va mapoatadel KATOTY andpoong
¢ levikng Zuvédevong tov Metdymv.

Kotd v 31 Aekepfpiov 2006 kor 2005 o pécog 6pog tov Tpocwmkov Tov Ouilov Moy Tepimov
10.838 ka1 5.605 gpyaldpevol avtioTorya.

O Buyatpucég etarpeieg g VIVARTIA 7wov meptlopfdvoviol GTIC EVOTOMUEVEG OTKOVOMIKES
KOTOOTAGELS KAOMDG KOl 01 OVELEYKTES POPOAOYIKE YpNoeLs Tovg eppavilovtat oto [apdptnua L.
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VIVARTIA A.B.E.E

YHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN

THZX 31 AEKEMBPIOY 2006

(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS Elvar o€ Yddeg Evpd, ekTdG av avapépetal S10popeTIKA)

2.1 T'ENIKEX ITAHPO®OPIEX KAI AOT'TXTIKEX APXEX:

()

®)

Baon ovvralns tov Owovouikwv Kartactdoewv: Ol OKOVOUIKEG KOTOOTACELS £YOVV
kataptiotel cOpemvo pe ta Aebvn Ilpdtomo Xpnpotootkovoukng [TAnpoedopnong (ATIXIT)
ommc &yovv vioBen el amd v Evpomaixn Evoon.

Ol 0IKOVOLUKEG KATAGTACELS XYoLV cuvtaydel cOUE®VOL e TNV 0Py TOV 16TOPIKOD KOGTOVC,
€KTOG amd 10, Srufécua TPOG TAOANOT TEPLOVGLOKE GTOLYEID, TO, YPNUATOOIKOVOUIKE GTOlYElN GE
goloyn o&lo péowm OmoTEAECUATOV, TO TOPAY®YO YXPTLOTOOIKOVOULKY oTolxeio Kot
GUYKEKPILEVEG VITOYPEMGELS, TO OTTOL0, ATOTIUDVTOL GTNV EVA0YN aia.

H xotdption tov owovoukemv kKotaotdoswv, coppove pe to AIIXIL, amoitel ™ ypnon
Kpioov AoYoTIKdV ektipunoemy. Exiong arotteiton ) kpion tng Atoiknong otnv epopuoyn tov
AOYIGTIKGDV apy®dV oV £xovv viobetnOei. Ot Topeig Tov amartoby VYNAdTEPOL Paduod kpion 7
gtvo eEapeTikd TOAVTAOKOL 1) 01 TOUEIC OOV 01 VTOOEGEIC KOl Ol EKTIUNOCELS EIVOL GNUOVTIKES
Yo TIG AOYIOTIKEG KATAOTAGELS, OVOPEPOVTOL KATOTEP® OTLG ‘ZMUOVTIIKEG AOYIOTIKEG EKTUUNOELS
Kol kpioelg e Atoiknong otn Xnueioon 2.5.

‘Eyxpion twv Owovouikov Karactdoewv: To Awumtiko ZvuPfooio g VIVARTIA
A.B.E.E. gvékpive TIC GUVIUUEVEG OMAEC KO EVOTOMUEVES OIKOVOULKEC KOTAGTAGELS YO TV
ypion mov €anée v 31 Aexepfpiov 2006, ot 23 Maptiov 2006. Emonuaivetor 6ti ot
GUVNUUEVES OIKOVOUIKEG KATAOTAGELS TEAOVV VIO TV &ykplon ¢ [evikng Zuvérevong tov

Metoywv ™G UnTpikngc.

2.2 BAXIKEX AOTI'IXTIKEX APXEX:

O1

PBacwkég Aoyiotikég apyég mov viobdetOnkav KATA TN TPOSTOACIO TMV GUVIUUEVOV

OIKOVOLIK®OV KOTOGTACEMY EVOL 01 0KOAOVOES:

(@)

Baon Evomoinong: Ot cuvmuuéveg €VOmomMUEVES OLKOVOUIKEG KaTaotdoel tov Opiiov
wepAapUPavouy TIG oKovoulkég kotaotdoelg g untpikng Etapeiog VIVARTIA A.B.E.E.
kafng kor OAwv tv Buyoatpikdv etapeidv otig omoieg 1 VIVARTIA AB.E.E. éyel
duvarotnta doknong eléyyov. O éheyyog vpiotatar 6tav 1 VIVARTIA A.B.E.E. péow dueong
N éupeonc katoyng olatnpel v mAsoYNEio TV SkaloUdTOv YyReov 1 €xsl T Ovvaun
doknong eEléyyov oto Aoikntikd Zuppovilo Tev Buyatpikdv. Ot Buyatpikég evomolobviol amod
TV TMUEPOUNVIDL TOL O OLOLNOTIKOG €Aeyyog petagépetar otov OuiAo Kot movovy vo
EVOTTOLOVVTOL Ot TNV NUEPO KOTA TNV OTToi0l 0 EAEYYOG TOEL VAL VPIGTTOL.

Oleg o1 evOOETOIPIKEC GLUVOALOYEG Kol VTOAOITO £Y0ovV  OamoAElpOsl OTIG CULVIUUEVEG
EVOTOMUEVEC OIKOVOLUKEG KataoTdoelc. Omov amoitnonke, ot AoyIoTIKEG 0pYEC TV BuyaTpikdv
&yovv tpomotombel €101 MOTE VO, OICQOAIGTEL 1| GUVEREWN HE TIG AOYIOTIKEG QPYEC TOV
vioBetOnkay and tov Opho. Zto TMoapdaptuo I mwapéyetor mAnpng Moto TV EVOTOIOVUEVOY
Buyarpikdv pall pe Ta oYeTIKA T0G0oTd ToV Opilov.

H nmuepounvio. Katdptiong t@v OKOVOUK®OV KATACTACE®V TV OuyoTpikdv Topudv
GUUTITTOVY LE OVT TNG UNTPIKNG ETOLPTOG.
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vivartia
VIVARTIA A.B.E.E

YHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN
THZX 31 AEKEMBPIOY 2006
(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS Elvar o€ Yddeg Evpd, ekTdG av avapépetal S10popeTIKA)

Ot eVOTOMMUEVEG OIKOVOLUKES KOTOGTAGELS TEPIAAUPAVOVY TIC OIKOVOUIKEG KOTAGTACES ODO
Buyatpikav (X. Névdog A.E.-EAldda kor Edita S.A.E-Aiyvntog) otic omoieg av kot 1 Gpeon
unTpikn Kotéxel Atyotepo amd 10 50% 1oV Sikoopdtav Yneov, ackel EAeyyxo elte HEcw NG
duvoTotnTog S1oPIGHOD TE TAEOYNELOC TV UeEA®Y ToV AlotknTikod ZvuPoviiov (Z. Névdog
A.E) eite ene1dn o Ophog aokel Eheyyo emi g etanpeiog Pacel oyetikng cOUPacNG oL £xEl
VIOYpAWEL e ToVg LTOAoTovg petdyovg (Edita S.AE).

(B) Lvuucroyés oe Ovyatpikés Etaupeies (Atopikés otkovouikés kotaotdoels): Ol GUUUETOYES
g untpikng Etoipeiog otig evomolodpeveg Buyatpikés TG amoTHMVIOL GTO KOGTOG KTNOEMG
peiov Toyov cmpevpéveg {nuiec amopeimong.

() Zvuucroyés o Lvyyeveis:

(i) Evomompéveg owovopkég karaostdosic: Ot ovppetoyés tov Opilov og etaipeieg otig
omoieg ooKel onuovtikn emppony koi  dgv  eivor  Buyatpikéc 1 kowompadies,
Aoylotikomowovvton pe tn péBodo g kabopng Bécewc. Me Pdaon avt ™ pébodo, M
GULLLETOYN OTIV GUVOEOEUEVT] KATAYWOPEITOL GTO KOGTOG KTHOEWS TAEOV TV UETAPOADY 0TO
10606710 ToL Opihov oty kabapn Tovg BEoN PETE TNV OPYIKN NUEPOUN VIO KTHGEWC, LElOV
Toxov mpoPréyelg v amopeimon ofloag. H evomomuévn katdotaon omoteAecudtov
ameucovifel Tnv avoloyio Tov Opidov ot amoTeEAEGHATO TG CLUVOEdEUEVNC.

(ii) Atopkég owkovopikég KATAGTAGELS: Ol GUUUETOYEG OE GUYYEVEIS EMYEPNOEIS OTIG UTAES
OIKOVOHIKEG KOTOGTUCELS OOTIUAOVTOL GTO KOGTOG KTNOTG LEIOV TuyOV cwpevpéves Inég
omopeimong.

H mnupepounvia xatdptiong ToV OWKOVOUIKAOV KOTOUOTACEDYV TMV  GLYYEVAOV
EMYEPNOENDV CUUTITTOVY HE QTN TNG UNTPIKNG ETALPING.

(0) Zvuueroyés o€ kowonpalicg):
(i) Evomompéves 01kovopKES KOTAGTAGELS

Kowonpa&io eivar n etapic oty omoion 0 Outloc aokel amd Kooy EAeyyo e
dArovg. Or kowvompatieg evomotobvtal pe v UEBOSO TNG AVOAOYIKNG €vomoinomg
AapPavovtag voyn To TocooTOd Mov Katéxel 0 OpAog Kol 1oyvEL Katd TNV
nuepopnvia ¢ evomoinong. Zopewvo. pe v péBodo avtn yivetor EVoOUAT®GN TOL
1060oToy Tov Opidov omd OAec TG AVOALTIKEG YPOUUES €000V, €EGSMV,
EVEPYNTIKOV, TAONTIKOD Kol TOMOKOV podV NG kowomposiog, He ekeiveg mov
eLeaviovTol 0TI EVOTONUEVEG OIKOVOLIKES KaTaoTdaoels. O Oulog avayvmpilet to
pepido Tov Kepddv 1 UGV OV TPOKVTTEL OO TOANGELS TOYIOV TPOS 1 Ao TIG
Kowompa&ieg Kol avTIoTOLYEL GTOVG AAAOVE ETOPOVG TNG KOvoTpaiog.

O Owog dev avayvmpilel 1o pePido mov Tov avoroyel amd ta KEPON N {nuieg mov
TPOKLIITOVY OO TNV Oyopd OTOLEI®V EVEPYNTIKOD TOV TPOEPYOVTOL OO TNV
Kowvompa&io EmGOTOV TOVANCEL TO. GLYKEKPLUEVA GTOLXEID G éva Tpito péPoc. Opmg
edv n Inuio TOL TPOKVTTEL OO TN GLVAALOYT KOTAGEIKVOEL OTL VILAPYEL Peiwomn TG
kaBapng pevotomomoung afiog 1 ua Adyo ama&ioone, tote M Inuio avt
avayvopileton ueca.
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VIVARTIA A.B.E.E

YHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN
THZX 31 AEKEMBPIOY 2006
(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS Elvar o€ Yddeg Evpd, ekTdG av avapépetal S10popeTIKA)

Ot AoyoTikég apyés TV Kowompalumy E£xovv dwapopomoindel oOmote Kpibnke
amapaitnto ywo va givar cvveneic pe avtég mov £xovv vioBenBel and tov Opho. H
NUEPOUNVIOL  KOTAPTIONG TOV  OIKOVOUIK®V KOTOOTAGE®V T®V  KOWOTPa&lmV
GUUTITTOVV UE QVTH TNG UNTPIKNG ETOPTAG.

(ii) ATopKég OIKOVOMIKES KATOGTACELS

Ot ovppetoyéc oe Kowompa&ieg oTIC OmMAEG OIKOVOUIKEG KOTAGTUCELS OMOTILOVIOL OTO
KO6TOC KToMG pelov Tuyov {nuieg amopeimonc.

(¢) Nouioua Acrvovpyios xair Hapovsioons war Metatponyy Zévwv Noutcudrwy : To vououa
Aettovpyiag kot mapoveioong ™mg VIVARTIA A.B.E.E. kot tov EAnvikeov Buyotpikev g
givar to Evpd. Ot cvuvarlayéc oe dAha vopiouata petatpémoviol o€ Eupd ypnoylomotdvtog Tig
GUVOALOYLLOTIKES IGOTIUIES TTOV NTAV GE 10YD KATA TNV NUEPOUNVia TV cuvaAiiaywv. Katd v
NUEPOUNVIOL GOVTAENC TWV OIKOVOULIK®MY KOTUOTAGE®DY TO VOLUGUATIKGE GTOLYELD TOV EVEPYNTIKOV
Ko modntikod wov  eivol  ekepacuéva 6e GAA vopicpoto mpocapuolovial doTE Vo
OVTOVOKAOUV TIG TPEYOVGEG CUVOAAAYLOTIKEG IGOTULIES.

Ta k€pdn Kot or {nuieg mov TPokHITTOVY 0d GLUVOALAYEC o€ EEva, vopiopoTo OAAG Kot 0td TV
amoTiUNoT TEAOVG YPNOEMSG VOUIGLOTIKOV oToElov og EEva VOUIGUATO, KOTOY®POVUVTOL OTI
GUVNUUEVEG KOTOOTUOES OMOTEAECUATMV, £EQIPOVUEVOV TMV GUVUAAAY®MV OV TANPOVV TIG
TPoHTOOEGEL AVTIGTADUIOTG TAUELK®DY POMY 1oV ametkovilovtot ot kabapn BEom.

To vopopa Asttovpyiog tov Eévav Buyatpikdv tov Opilov eivor katd Kovova TO EMioNHO
vououa ¢ ekdotote Yopoag 6mov kdbe Buyatpikn Asttovpyel. Emopévac, oe kdbe nuepopnvia
OIKOVOUIK®DV KOTOOTUCE®Y OAOL TOL GTOLYEID. TOV 1GOAOYIGUOV OLTMOV TOV OuydTpik®dv
petotpénoviol o€ Evpd pe Bdon tv cuvalAayuatiky 10oTiior 68 1oY0 TNV MUepounvia Tmv
OIKOVOUIK®V Kotaotdoewmv. Ta £éc0da kot Ta 6000 petatpénoviot pe Pdon v péon otabukm
1ooTIio, Kot TV dtdpkeln Tov £tovg. H cwpevpévn S1opopd mov TpokdmTel amd TV aveTépm
UETOTPOTN Kartopeital omevbeing o€ 1010iTepPo KOVOUAL TV 101mV KEQPOANI®OY £®C TNV TOANGT),
Slaypapn 1 Amo-0voyvadplon KAmowg Buydtpikng, omoTe Kol UETOPEPETAL GTO OTOTEAEGLLOTOL
xpRoNS.

(61) Acouara Ilayo Xrotyeio (sxtog vrepaliog): Ol ACOUATEG OKIVITOTOMGELS OTOTEAOVVTOL
KUPIOE 0md SIKALOUOTO TOPAYMYNE YOAUKTOG Kot EUTOPIKE onpato. To Sikaidpato Topoymyns
YOAOKTOC OVTITPOCOTELOVY TIC OUOPEC 7oL kataPdAlovior oto Ymovpyeio AypOTIKNG
Avamtoéng kdbe técoepa pe mEvte Ypovia amd GUYKEKPIUEVEG BuyaTplKéG Tapay®YNG YAANKTOG
ot PAoTm TOV CYETIKOV TOGOCTOCEMV TOL £xovv eykpel amd 10 Ymovpyeio Aypotikng
Avantvuéng ko v Evponaikny Evoon. H andcBeon dievepyeitan péypt tnv endUeVn ovavE®on
tovg. Ta gumopicd GNHOTO omooPEVovToL PAcEL TNG EKTILDUEVNS WQEMUNG {mNG Tovg, 1| omoia
&xel oplotel ota wéVTE £10).

({) Kooros Epevvas war Avamrvéns Ilpoiovrwv: To kdotog épevvag eEodomoleitar Kotd TNV
paypotomoinomn tov. Ta £€0da avamTuéng TparyoTomolohvol Kupimg yio TV avAantuén vEwmv
PolovTv. To KOGTN TOL TPAYLUTOTOLOVVTUL Y10 TV OVATTLEN £VOG EEY®PLOTOD TPOYPELLLATOC
avayvopiloviol Gov acOUATO TAYL0 GTOLXEI0 LOVO OTOV TKOVOTO10VUVTAL Ol amtoToelg Tov AAIL
38 «Acmuoteg AKIVITOTOMGELY.
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() Avayvopion Ecédwv: Ta écodo  avayvopilovior oto Pabud mov eivor mbavo o611 Ta
OIKOVOHIKA 0EAN Ba elopevcovy oty Etaipeio kot to oyeticd mocd pmopovv va petpnbovv
afomota. To mopoKAT® GLYKEKPEVO Kputhipla avayvoplong Oo mpémelt emiong vo
TKOVOTTOI00VTOL KOTA TNV OVayVMPLeT) TOV €6050V.

Hwoiyony ayabaov:

Ta éc0da amd v TOANon oyabdv, LETA TNV AQAIPEST] TOV EKTTMOCEWV TLIPOv, KWVATP®V
TOANCEDOV Kol TOL avaloyobvto @opov mpootdéuevng agiog «DITA», avayvopilovial dtov
LETOQEPOVTOAL GTOV OYOPOOTH Ol GTUOVTIKOL KIVOLVOL KOl TOL OQEAT] OV OTOPPEOVY OO TNV
100Kt oio TV oyaddv.

Auoifés mapoyns eumopikov GlUaTos:

Ov apoifég mapoyng eumopikod onuatog oyetiCovtonr pe pio Buyatpikny mov WpveEL Kot
OVOTTTOGOEL EGTIOTOPLO. YPTYOPNG ECTIOONG Kol KopE Umap MEcw TG MetoPifacng ypnong
gumopikov ofpatog (franchisees). Ot apoPég avtég avayvopiloviar cov £€6000 otV TEPido
OV APOPOVV.

Toxot:
Ta éc0d0 TV avayvopifovtol pe BAcn TNV AOYIGTIKN apy] TOV HEG0VAEVUEVOD.

Mepicuaza:
Ta é60d0 amd pepicpata avoayvopifovrol 6tav 1o Stkaimpo amoANyng Tovg Exel eykpifel amod
T OPLLOSIL. OPYOVE TOV ETAULPELDY TOV TO SIUVELOLV.

(6) Eveouara Ilaya Heprovoiaxa Xrotyeio: To evodUOTO TAYL0 TEPIOVCLOKA GTOLYEIR (YNTEdA,
KTiplo, Unyoviuoto kol eE0MMOUOS, UETOPOPIKE HESH Kot EMTAC KOl AOMOG £50mMAGUOC)
OTOTLMVTOL GTO 10TOPIKO KOGTOC UElOV TIC COPEVIEVEG AmOGPRESELS KOl TIG TUYOV TPOPAEYELG
omopelmoNg ToVG.

O Ophog mpoéfn oty anotipunon g evloyng a&iag Tov yNIEd®V, KTIPimv Kot PnyovnuLatoy
Ko dourov eEomhopon katd v 1" Iavovapiov 2004 (nuepounvia petdPoong oto AITXIT) kot
ot evhoyeg a&ieg avTéEG YPNOOTOMONKAY (¢ TEKUAPTO KOGTOG KATA TNV Nuepounvia petdfoong
oto. AIIXII. H vrepa&ia mov mpoékvye and TNV amotipnor TotdOnke oto amoTeEAECHOTO 16
VEOV.

Ot emoKeLEG KOl GUVINPNOELG Kataympovvtal ota ££oda Tng ypnong Katd Tnv omnoid
TPUYUATOTOLOVVTOL. ZNHOVTIKEG PEATIOOCEIC KEPOUANLOTOIOVVTOL GTO KOGTOG TMV OVTIGTOLY®V
aylov €pOCOV OLTEC EMUNKOVOLV TV OQEMUN (o1, avdvouv TNV mopoy®ylKy TOLG
SUVOUIKOTNTA ] LELOVOLV TO KOGTOG AELTOLPYING TOVG.

To kOGTOG KOl 01 COPEVUEVEG ATOCPECELS EVOC Tayiov dlaypdpovTal KOTA TV TOANGN 1| TV
amOGVPGT TOVG N OTAV OEV AVOUEVOVTOL TEPULTEP® OIKOVOLUKA OQEAN amd TN cvveyllopevn
ypron tovg. To képdn 1M ot {nuiég mov mpoxvmrovy amd TN dSwypaer evdg mayiov
TEPILOUPAVOVTOL GTO EVOTOUUEVO OTOTEAECLLATA, TG YPNONE KATA TNV OToiol S1oypaPETOL TO €V
Ady® TTayo.
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(1) Amocfécers: O amocPécelg vrmoroyilovtor Pacel g otabepric nebddoL e GLVTEAEGTEC Ol
070101 AVTAVOKAOVV TI ®PEMEG S1APKELIEG (MNG TV CYETIKMOV TTayiwmV.

Ta 1060616 OV YPNCIHOTOMONKAY Eival Ta axOAoLO:

Katnyopia Qothpn Zon
Kripa 50 ém
Mnyovipoto kot eE0mAMopog 20 ét
Metagopikd péca 6-9 ¢
"Emumha kou Aouwde eEomhopdg 3-6 ¢t

(k) Lvvevareels eriyeipioswy, Yrepalio kat uetaflolés oe mocooTd usloynpios:

Ot ovvevooelg emyelpnoewy Aoyilovtor pe Paon t pébodo tng egoyopdc (acquisition
accounting method). Me Bdon avtr t pébodo avayvaopiloviol oe evdoyeg a&ieg To TEPIOVCLUKA
otolyeio (TepAaPOVOLEVOV TMV TPOYEVESTEPO UM OVOYVOPICHEVOV OCHUOTMV TEPLOVGLOKDV
oTolElmV) Kol Ol VIOYPEDOElS (TEPILOUPOVOUEV®Y TOV EVIEYOUEVOV VTOYPEDNGEDYV) TOV
eCayopalopevou xatd tnv nuepounvio e&ayopds. H vrepa&io omd cvvevoelg entyelpioemy
TPOKLTTEL OG 1) SLOPOPA LETAED TOL TIUNHATOG Kot TG EVA0YNG a&iog Katd v nuepounvia tng
GUVOALOYNG, TV EMUEPOVS TEPLOVGIOKDY GTOLYEI®Y TOL OTOKTNONKOY Kol TMV VIOYPEDCEDY
ov avoAnednkav. Xt cvvéxewr M vrepadio OTOTWATOL GTO IGTOPIKO KOGTOG HElOV TIg
ocwpevpéves Inuiég amopeinong.

H vrepotio dev amooPévetan arAd vmdkertor oe éleyyo amopeimong oe emota Pfaon 1,
oLYVOTEPL OV YEYOVOTO N aAAAYEC cuvOnkdv vrodnidvovy OtL 1 aio TG pmopel va Eyel
oamopelmbel. Katd v nuepounvia e&ayopds (1 Katd tnv muepounvio OAOKANP®ONS TOL
GYETIKOV EMUEPIGHOD TOV TWNHATOG e€aryopdc), N VIEPAEio TOL CTOKTATOL, KOTOVELETOL GTIG
LOVASES IMUIOVPYIG TAUEINKDY POV, 1| GE OUAOES LOVAS®Y dNULOVPYING TAUELNK®DY POMY TOV
avopEVETOL VoL ®@eAnBolv amd v cuvévwon avth. H arougioon npocsdiopileton pe ektipmon
TOV OVOKTHOLOV TOGOD TWV HOVAS®MY ONLLOLPYING TAUEWK®OY podv, ol omoiec oyetiloviot pe
v vrepasia.

Av m doylotikn a&lo pog Hovadag dnovpyiog TAPEIKOY podV, CUUTEPIAULBOVOLEVNG KoL TNG
avoroyovoag vrepotiog, vrepPaivel TO avOKTAGIUO TOGO NG, TOTE avayvopiletoar (nuia
omopeimong.

Av TufuHo og Hovadag dSMUovpyiog TAUEIK®OY po®v oty omoio &xel kataveunel vrepadia,
nin0el, T0te 1 vrepa&io ToL ovaAoYEl 6TO TOANOEY TUNUA CUUTEPTAOUPAVETOL GTN AOYIGTIKY
aflo ToL TUAROTOG OVTOL TPOKEWEVOL Vo Tpoodiopiobel to képdog | N Cnuia. H a&ia g
vrepaiog mov avoloyel oto mOANOEY TunUe. Tpocdopiletal BAcel TV GYETIKOY A&V TOV
TUNUOTOC IOV TOANONKE Kol TOL TUAUOTOG TNG HOVASAG ONUIOLPYING TOUEINK®DY POMYV 10V
TOLPOLLEVEL.

H vrepo&ia mov éxel mpokdyel amd eEayopéc 1] GCUVEVAGELG EMYEIPNCEDY, £XEL EMUEPIODEL Kot
mapakorovbeitol og eminedo Ouidov otic facikég pHovadeg dnuovpyiog Topelk®mv podv (cash
generating units) ot omoieg &yovv mpoodiopiobel oe oyforn pe Tig dwtdéelg Tov AAIL 36
«Amopeioon A&iog Ileprovolakmv Ztotyeimvy. O Opiog, mpoKeWEVoL Vo, TPOGdlopicel av
voiotatol Bépa amopeinong g vrepadiog, SEVIPYNOE TOVG GYETIKOVS EAEYYOVS OMOUEIMONG
eni TOV HOVAS®V dNUIOVPYING TOUEWK®OY pomV oTIS omoieg €xel emuepiobel n vmepadio, o€
eninedo Ouilov, kat pe fdom toug dtevepyndéviec eEréyyovg dev Tpoékvye (npia amopeimong.
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Otov 0 Ophog avédvel T0 TOGOOTO GULLETOYNG TOV GE VPIOTAUEVES BUYATPIKEG €TOPElES
(e€ayopd TOGOGTOV UELOYNOIOG) 1) GUVOAIKT S10pPOPa LETAED TOV TIUNUATOG e&0YOPAG KOl TNG
avohoylog TV TocooT®V peoyneiog mov omoktovral (vmepaion 1 apvnTikn vrepadio)
exkaBapileton am’ gvbeiog ota 010 kePdhoa enedn Bempeitar wg cuvaiiayr petalld HeTd WV
(entity concept method). Kat’ avrtiotoryia, 6tov moiodviol mocootd peoynoeiog (Yopic M
TEMKT GUUUETOYN VO 0OMYEL GE OMMAELD TOL EAEYYOL TNG BuYOTPIKNG) TOTE TO OYETIKA KEPON 7
{nuieg avayvopilovtor an’ evbeiog ota 0100 kKEPAALQL.

(4) Amoucioon Aiag Ileprovororxav Lrotyeiowv:
(i) Mn pNROTOOIKOVOUIKA TTEPLOVGLOKE GTOLYEL0:

Me v g&aipeon g vaeposiog Kol TOV OCOUATOV oYV TEPIOVCIOKMY GTOLXEIOV LE
amepoplotn Supkeld (®NG, To OOl EAEYXOVTOL Y10, OOUEI®MOT) TOVAGYIOTOV GE ETNGNL
Baom, ot Aoylotikég a&ieg TV AOTMV oTOEIOV HaKPOTPODEGLOV EvEPYNTIKOD EAEYYOVTOL
Y. 6KOTOUG amopeimong Otav yeyovoto M aAAayég oTIS oLVONKEG VITOONAMVOLY OTL M
Aoylotikn o&lo pmopel vo pumv etvor avaxtiown.  Otav n Aoylotikn o&lo KAmowov
TEPLOVOLOKOD  oTOoLElOL VIEPPaivEl TO OVOKTACWO 7Oocd Tov, 1 ovtiotoryn {nuio
omopelmong Tov Kataympeital oty Kotdotacn omotelecpdtov. H avoktioyn oio
npocdlopiletor g 1 peyaAvtepn afio petadd g kobapng TN Todinong Kot e aéiog
yphoewe. Evioyn a&la peiov €€0da mdAnong eivat to mocsd mov pmopel va Anebdei amd ™
TOANGON VO TEPIOVGLOKOD GTOLYEIOV GTO TAAIGIO UG ApPOTEPOPOPOVE GUVOAANYAG GTNV
omoio To PEPN €YOVV TANPN YVAOT] KOl TPOSYMPOLV OIKEIOEAMS, HETd ™V apaipeon kdbe
TpOcheTOL dpEcOL KOGTOVG d1dfesNG TOV TEPLOVGLUKOD GTOLYEIOL, EVA, a&io ypriomng eivar n
KkaBapn mapovoo a&io TOV EKTIHMOUEVOV LEAAOVTIKMY TOUEKOV POMYV TOV OVOUEVETAL VO,
TpoypoTomombody and T cuvey ¥PNOTN EVOC TEPIOVCLOKOD GTOWEIOL Kol amd TNV
TPOGOO0 TOL CVAUEVETOL VO TPOKOWEL amd Tr 01d0ecn Tov 610 TEAOG TNG EKTIUMUEVNG
0@éAUNG (ong Tov. T'o Tovg 6KOTOVG TPOGOOPIGHOD TG Amoueimone, T oTotyeia, Tov
EVEPYNTIKOD OUOOOTOIOVVTAL GTO YOUNAOTEPO EMIMESO YO TO OMOI0 Ol TOUEINKES POEG
SVVOTOL VO TPOGIIOPIGTOLV EEYMPLOTA.

(i) XpnuoTooKovopKG TEPLOVGLUKE GTOVYEL0:

O Ophog a&oroyel o KaBe Muepopnvia KAEIGIHOTOS T SESOHEVA OVAPOPIKE [LE TO KOTA
OGOV £va YPNUATOOIKOVOLIKO TEPLOVGIOKO GTOLYEI0 1| oL ORAdO YPTHLOTOOIKOVOUIK®OV
otoyeionv &yxel amouelmbei.

Ta ¥pNUATOOIKOVOLUKE TEPLOVGIOKA OTOLYEI OV VRIOKEWTAL OE €AEYYO OMOUEIONG
(e@ocov veiotavtol oyeTikég evOegiEelc) eival TEPLOVOINKA CTOLEIN OTOTIULMUEVO GTO
K66T0G KTNoemg 1 e Paon tn pébodo g kabapng Béomg (cuppetoyés oe Buyatpikég Kot
oLYYeVElG €TOIpEIEG), TEPLOVOIOKE OTOLEID OMOTIUMUEVO OTO OVOTOCPECTO KOGTOG
(nokpompobecueg amortnoelc) kat SLBEGIES TPOG TOANOT| EMEVOVGELC.

H avaxmoyn a&io tov coppetoy®dv og Buyotpucég Kot cuyyevelg taipeieg mpoodiopiletat
LE TOV 1010 TPOTO OTMG YL0L TO, 1N PN LOTOOIKOVOLK(L TTEPLOVGIOKA GTOLYEID.
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H avaxmoym/eionpdé&ym ofio tov Aowmdv ypUaTO0IKOVOLIK®OY TEPLOVGIUK®Y GTOLEIDV
TPOKEEVOL Vo, dlevepynBovv ot oyeTikoi EAeyyol omoueimong, TPoodlopiletal G YeEVIKEG
ypoppéc Pdaoet g mopovooc aflag TOV  EKTIUOUEVOV HEAAOVIIKOV YPMUATOPODOV,
TPOEEOPANUEVOVY EITE LE TO OPYIKO TPAYUOATIKO EMLTOKIO TPOEEOPANONG TOV EKAGTOTE
oTolyEiov 1 opddag ototyeimv, N UE TOV TPEYOVTA GLVIEAESTN OmMOOOGNG VOGS TOUPOLOIOV
YPNUATOOKOVOIKOV oTotyeiov. Ot mpokvmtovseg {nuieg amopeinong avayvopiloviol oto
OTOTEAECLLATO, YPTOEMG.

(u) Amobéuara: To amobipato amoTi®VTOL 6T YOUNAOTEPN T UETOED KOGTOLS Kol Kabopng
pevotonomoung o&iag. To KOGTOg TV ETO®Y Kot NITEADY TPoidvI®mv TeptAappdvel OAa To
¢€oda. mov mpoypoatomombnkav dote va Ppebodv 610 TPEYov omueio evamdbeong Kot
emelepyaciog TOLG KOl omoTEAEITOL amd TPAOTEG VAEG, €PYOTIKA, YEVIKA Prounyovikd £Eoda
(Boowopeva o€ KOVOVIKT] AEITOVPYIKY WKOVOTNTO, OAAG Yoplg va mepopPdvel KOOt
davelopov) Kot kKO6T0G GLEKELAGING. To KOGTOC TOV TPAOTO®V VADY Kol TOV ETOIUOV TPOIOVTOV
kaBopileton pe Paon to péco otabukd kootog. H kabapn pevotomomoiun aéio tov etoipmv
Kot MUTEA®V TPOTOVI®V €ival 1 EKTIHMUEVN TN TOANCTG GTNV KOVOVIKY AEITOVPYio. TOV
Ouilov peiov To EKTILOUEVO KOGTN Y0 TNV OAOKANPMGT TOLG KOl TO EKTILOUEVO avoyKoio
k60T Yoo TV TOANon tovg. H kabapn pevotomomoun afio tov mpdTov VAGV givol To
EKTIUDUEVO KOGTOG OVTIKOTAGTOOTG OTNV Kavovikn Aettovpyio g Etanpeioc. [Ipofreyn yo
Bpadémg kivovpeva 1 ama&lopéva amobépata oynuatiletatl epdoov kpivetar amapaitnto. Katd
mv 31" Aekepfpiov 2006 kar 2005, dev vppyov amobépato mov eiyav amotiundel oty Kabopn
pevotomomoiun a&ia Tovg.

(v) Aoyapiracuoi Eicmportéor kou Ihortwtiky Iolitiky: O BpoyvnpdBecpor Aoyaprocuoi
OOITACE®Y EUPAVIfOVTOL OGNV OVOUAOTIKY TOLG aio, METd omd TPoPAEYEIS Yoo TUXOV U
EOTPOKTEN VITOAOITOL EVM Ol UOKPOTPOBeSOl Aoyoplaouol oamortioemy (VIOAOTE OV
EKPEVYOLV TOV KAVOVIKOV Op®V TICTMONG) OMOTILOVINL OTO AvVamOGRESTO KOGTOG e Pacn TV
uéboodo tov mpaypatikov emrokion. O Outhog €xel Oeomicel kprTnplo Yo T TOPOY TETOONG
OTOVG TTEAATES, TO 0ol o€ Yevikég Ypauués Pacilovral 6to péyebog TV dpacTNPLOTHTOV TOV
TEAATT), LE TOPAAANAT EKTIUNGCT CYETIKOV OIKOVOUIK®Y TANPOQOPLdY. Ot GUVOALAYES YEVIKA
TPOYLLOTOTTOLO0VTOL IUE TOVC TEANTEG UE KOVOVIKOVG OPOLC KOl UE OVOUEVOUEVT] MECT] OLapKELDL
glompatng e&nvia MUEPEG OO TNV OMIOCTOAN TMOV EUTOPELUdTOV. Xe KAOe muepounvio
GOAOYIGLOD OAES Ol KABLOTEPNUEVES 1] EMICPOAEIS OTOUTCELS EKTILAOVTOL VL0l VO, TPOCGILOPLOTEL
N ovaykootto 1 U TpdPAewns Yo eTICPUAElG omoutoelS. To VIOAOITO TG GLYKEKPIUEVNC
TPOPAEYNC YO EMOPUAEIC oamoutnoelg mpooapuoletor KotdAAnio oe kdbe muepounvia
KAEIGIHATOG 1GOAOYIGHOD OOTE VL AVTAVOKAG TOLG TOAVOAOYOVUEVOVG GYETIKOVG KIVOUVOLC.
Kabe Saypapn vroloitmv TEANTOV YPEDVETOL GTNV LIAPYOVCH TPOPAEYN VIO EMICQOAEIS
amottioelg. Amotekel moltikry tov Opilov va un Swypdeetor kopio amaitnon uéxpt va
e€ovTAnBoV OAEG O1 SLVATEG VOLUKES EVEPYELES YO TNV EIGTPAEN TNG.

(&) Emevovoels ka1 Aoimd  YPHUOTOOIKOVOUIKD TEPLOVGIAKd oTotyeia: Tao (TpoTOyEVN)
YPMMUATOOIKOVOLUKE TEPLOVGLUKA GTOLYEIR OV epmimTovy Kot puBuifovtor amd Tig SoTdéels Tov
AAIT 39, to&vopovvtor avaioyo pE TV @UON Kol TO YOPOKTNPIOTIKE TOVG G€ pio amd Tig
KaTwOL TEGGEPIC KaTnYOpies:

XPNUOTOOIKOVOUIKA TEPLOVGLOKE GTOtYEID 0 OAOYT a&io LEC® ATOTEAEGLATOV,
Amoutnoeig Ko davela,

Emevdivoelg kpatovpueveg Emc tnv AREn Tovg, Kot

AwBéciec Tpog TOANGN EXEVOVGELG.
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Ta ev Ady® ¥PNUOTOOIKOVOLUKG TEPIOVOIOKA GTOLYElD, apyKd avayvopiloviol 6To KOGTOG
KTNOEWMG OV OVTUTPOCMOTEVEL TNV €0A0YN 0&io, TAEOV GE OPICUEVEG TEPIMTAGELS TOV AUECHV
damovav amoktnong/ocuvorlayns. Ot ayopég kal ol TOANGELS TV EMEVOVCE®V avayvopilovTal
KATé TNV NUEpoUMVio TG CUVOAAAYNC TTOL €lval Kot 1) nrepopnvia Tov o Outhog deopedetal va.
aYOpAGEL 1 VO, TOVANGEL TO GTOLYEIO.

H xomnyopomoinon tov avotépm xpnHATOOTKOVOUK®OV TEPIOVCIOUK®V oTowyEimV yivetol LeTd
NV OPYIKN ovayvoplon Kot omov emitpénetal, emoveletdletoan Ko mBavov avoabewpeiton
TEPLODIKA.

(1) XpnUoatoolkovouKa ototyeio o 0A0YT 0io LEC® AMOTEAEGLLATOV:

[pdkertar Yo 10 gumopikd yoptoPLAdKio Tov Opilov mov TEPIAAUPAVEL ETEVOVGELG TOV
amokTOnKay Le oKOmd TNV PELGTOTOINGT TOVG 61O Gpeco péAlov. Képdn 1 (npieg amod v
OTOTIUNGT) TOV GUYKEKPIUEVOV GTOLYEIMV KOTOYWOPOVVTIOL GTO ATOTEAEGILOTO YPTOEWC.

(i) Amoutioeig Ko daveta:

Ot amortoelg kot To SAVELD oV ONUIOVPYOVVTOL Ot TN dpacTnPloTnTe. (Kol TOL &ivarl
EKTOG TV GLVHIOV TICTOTIKOV 0piv Tov OUIAOV), ATOTIHOVTOL GTO OVATOGPEGTO KOGTOG
pe Pdon v péBodo Tov mpoayuatikov emtokiov. Képdn kar {npieg xatoywpovvtol ota
OTOTEAECUATO TNG XPNOEWS OTAV TO, GYETIKG, KOVOVLALL Ol0ypAQOVTAL 1 OTOUEIDVOVTIL,
Kka0mg emiong Kol HEGm NG dradikaciog amocfeonc.

(iii) Emevdvoeic kpotodpeveg €mg T AMEn:

Ta  ypNUOTOOIKOVOUIKG — TEPLOVOIOKA  oToEl He  Tpocsdopllopeveg  poég Kot
mpoKaBopiopévn ANEN KaTnyoplomoohviol cov Kateyopeva £og v AMén, étav o Outhog
&xel v mpobeon Kot TNV dvvatdTTa Vo, To. Kpotnoel g v ANén. Emevodoelg ot onoieg
KPOTOOVTOL Y10 0OPIoTO 1 UE TPOKaBOPIGUEVO SLAoTNA deV UTopovV Vo, Ta&tvounBovv otnv
Kkatnyopio avty. Ot Kpatoduevee ¢ TV ANEN emevOVOELS OMOTILOVTOL, HETE TNV apyIKn
KaTay®PNo, 6T0 avarocPecto k0oTog e Paon v HEB0SO TOL TPUYLOTIKOD ETLTOKIOV.
Képdn kot {npieg xatoympovvtol OTo OTOTEAEGHOTO XPNOEWMG OTOV TO. GYETIKG KOVODALN
darypdpovTol 1 amopEl®VOVTOL, Kabmg eniong kot HES® NG Sdkaciog amdoPeong.

(iv) AwBéoeg Tpog TdANoT EMEVOVGELC:

Ta  Y¥PNUOTOOIKOVOUIKA TEPOVCIOKE  oToLyEln  (TPWTOYEVH]) TOL dgv  UTOPOLV Vo
tagwvounfovv ce Kapio amd TG avaTépw Katnyopieg yapoktnpilovion kol tavopovvrol
oav O100EGIIEG TTPOC TOANGT EMEVOVGEIG. META TNV OPYIKN OVOYVAPLGT), Ol SI0OECIUES TTPOG
TOANON ENEVOVOELS QMOTIUMVIOL OTNV €VA0YT a&lo Kot To TPOKLITOVTO KEPDT Ko Cnuieg
KaTaympovvTol o’ evleiog 6€ SOUKEKPIUEVO KOVOVAL TG Kabapng Bong uéypt v mdAnon
N v dypaen 1 TV anoueimon Tng mEVOLOTG, ¥PNON KOTA TNV ONoio, To. COPEVUEVO
Kképom 1 {nuieg, mepthapPavoviol 6Ta OTOTEAEGUATA YPTEMG.
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H 1péyovoa oéic tov e&v Adyw €mevdDoe®mV TOV EUTOPEDOVIOL GE OPYOVOUEV
APMUATIOTNPLOKT] 0YOPA TPOKVATEL OO TNV GYETIKN YpNUATIOTNPLOKT aio TG emévovong
KATA TV MUEPOUN VD, KAEIGIHLOTOC. AVAPOPIKA LE TIC EMEVOVGELS TTOL OEV EUTOPEVLOVTOL GE
gvepyo ayopd, n evAoym a&io vroroyiletal pe PAoT OYETIKEG TEXVIKEG QmMOTIUNONG. AVTEC Ol
teyvikég Pooifovior oe TPOGPATES UUPOTEPOPOPEIG CUVAALAYEC TOPOUOI®Y ETEVOVGEWDY,
avopopd oTny ypnuotiotnplokn agio piog GAANG eMEVOLONG LLE TOPEUPEPT YOPOUKTNPLOTIKE
HE OQULTA TNG OMOTIUDUEVNG, OVAALGT TPOEEOQANUEVODV YPNUATOPODY KOl HOVTEAN
AOTIUN O G ETEVOVGEMV.

(0) Ano-avayvaopion Xpyuorooikovouikav Axaitioswy Kar Yrnoypemoswv:

(i) Xpnuotoowkovopkd otoyeio evepyntikov: Ta OTOOTKOVOULKA OTOtYElN EVEPYNTIKOD
pnp n 24 pYM XM [0 X pYN
(M KoTd TEPIMTOON TO UEPOG EVOG YPTLOTOOIKOVOULKOD GTOLYEIOV EVEPYNTIKOD 1| TO UEPOG
piog opadag YP1ILOTOOTKOVOUIKMY GTOLEIMY EVEPYNTIKOD) omd-avayvmpilovtat Otav:

o To SKoIDUOTO Y10, TV EIGPOT TAUEINKDY TOPWV EXOVV EKTVEVGEL.

e O Oprog dwonpel 1o dikaiopo 6TV €16P0N TAUEWKOV TOP®V OO TO CLUYKEKPIUEVO
otoleio gvepynTikod oA £yl avOAAPEL TAVTOYPOVA Lo VTOYPEWDCT) TPOG TPITOVS VAL
Ta E0PANCEL TANP®G YOpig onuavTiky kafvotépnon, vwd v pope1| piog coppacng
petaPifoonc.

e O Ouhog éxer petafifdost to OSikoimpo €6PONG TOUEWKOV TOPOV 0nd TO
GUYKEKPIEVO OTOXEID evePYNTIKOD ev®d mopdAinio elte (o) &xer  petafifdocet
OVLCLUGTIKA OAOVG TOVG KIvOUVOLS Kot Tat 0PéAN 1 (B) dev €xet petafipdost ovolooTikd
OAOVG TOUG KWWOOVOLC Kol TO OQEAN, OAAG €xel petofifdost tov €leyyo TOL
ovykekpévon ototyeiov. Omov o Ouhog €xel petafifdcel To SIKAIOUATA EIGPONC
TOUEIOKDY TOPOV OO TO GUYKEKPIUEVO GTOLXEIO EVEPYNTIKOV OAAG TTOPAAAN AL OEV EXEL
petafipdost ovolaoTiKA OAOVG TOLG KIVOUVOUG KOl TO OQEAN 1| TOV EAEYXO TOV
GUYKEKPEVOL GTOLYEIOV, TOTE TO oToLXEio TOVL evepyNTIKOL avayvopiletonr 6to Pabud
mg ovveylopuevng ovupetoyng tov Opidov 610 mepovolokd otoyeio avtd. H
ouveyllopevn ocoppetoyn N onoio £xel T HOpPN €yyvmong ent tov petafifalopevov
oTOLElOV amOTATAL otV YounAdtepn afio peta&d TOv apyLlKov VTOAOITOVL TOL
GTOLYEIOL EVEPYNTIKOL KOl TOV UEYIGTOL OGOV 7ov umopel o Outlog vo, kinbei va
katafaret. Otov 1 cvveylopevn CUUUETOYN Elval VIO TNV HOPPEN SIKAOUATOV oyopdg
Kol TOANoNG emi Tov  oToreiov  evepyntikov  (cvumeptlouPavopévey Kot
SKo®UATOV oL dtekavovifovtal Topelokd), o Babuog cvveyllopevng EUTAOKNG TOV
Opidov egivor mn o&le tov petaPifalopevov otorgeiov mov ddvator o Outhog va
EMOVAYOPAGCEL, Pe eEaipecn TNV TEPIMTMON VOGS SIKOLDUATOS TOANCTG TOL GTOLYEIOD
T0 omoio omotipdtol o eOhoyeg akieg, 6mov M cvveylouevn ovupetoyn tov Opiiov
nmepopiletar oy youniotepn peta&d g €bAoyng aiog Tov petafiPalouevov
otolyeiov Kot TNV T AoKNoNg Tov SIKOIDUATOG.

(n) Ilapaywya Xpyuatooikovouixa Ilpoiovra ka1 Méca Avtierabuions Kivovvwv: : O Opiog
KAVEL YPNON TOPAYOY®OV YPMUOTOOIKOVOUIK®Y TPOIOVIOV O cuuforcio Tpobesuiokdy
Tpaewv ouVOAAAYUOTOC, GLUPACE avTOAAAYNG EMTOKIOV Kol GULUPACES OVIOAAAYNG
VOUIGUATOV KOl GAAL Tapaymyo Y10 avTIoTAOMGT KIVOOVOV TOL GUVOLOVTUL UE SIUKVUAVGELS
EMTOKIMV KO GUVOALUYUOTIKDV IGOTILOV.

Ta mopdymyo ypNUOTOOIKOVOLUKE TPOIOVTO, OMOTIL®MVTAL otV €0A0yn o&io Tovg Katd Tnv
nuepouNVio TOL 1IGOAOYIGLOV.
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H g0loyn a&la tov ev AMyw mopaymymv tpocdlopiletol kuping pe Pdon v ayopaic a&io Kot
emPePordvetar amd T AVTIGVUPUAAOUEVO TIGTMTIKG, WOPOUATAL.

Metoforéc ommv eddoyn oflo TV Topaydymv ToOv €0V WOOTNTEC Y10, OVTIGTAOUIOTIKN
AOYIOTIKY Kot T0 o7toial efval amoteAecpatiKd, avayvopiloviol kot Kotoywpodvial on’ gvubeiog
otV kobopn Béon eqv mpokertal Yo avTioTadion tapelokoy poov (cash flow hedges). Eav
TPOKELTOL Y10L OMOTELEGLOTIKY ovTioTdfBpion edhoyng a&iag ( fair value hedges) avayvopiloviot
ot anoteAéspoTo. Onmg avoAuTikdtepa avapépetal otn Xnueionon 3 (o), oplouéveg and Tig
avtiotadulopeveg voypemoelg tavoundnkay cov omoTiumdpeveg oty gohoyn aio péom
OTOTEAECUATOV.

T'o 6Komovg ¥pNoNg aVTIGTUDIOTIKNG AOYIGTIKNG, Ol avTioTodpicelg tagvopodvion wg eENG:

o AvtictaBuicelg evioyng a&iag (fair value hedges) 6tav ypnoonoovvtor Evavit petaformv
otV evAoyn a&ia EVOg OvVayVOPIGUEVOL TTEPLOVGIAKOD GTOLYEIOV 1) VITOYPEMONG N ETOUPIKNG
déopevong.

e AvtiotaBuicelc topelokdv podv (cash flow hedges) otav ypnoylomolovvral €vavit Tng
SLOKVULOVONG TOV TOUEINKOY POMY G GXECT] LE £VO UVOYVOPLGUEVO TEPLOVGLOKO GTOLXED 1
VIOYPEMOT, 1| G€ GYECN UE TO GLVOALNYUOTIKO KivOUVO Hiog ETOPIKTG OECUEVLGTC.

o Avtictafpicelg g kabapng emévovong o€ pia EEvn dpaotnploTTa.

Onov ot TpoPArendLEVEC OVTIOTAOOTEEC LEAAOVTIKEG GUVOAAAYEC T VTOYPEDTELS 0O YOUV GTNV
avoyveplon Mog omoitnong M woag vmoxpémone, To kEPON Kot ot {nuieg mov eiyav
Tponyovpévag katayompnbel ota idw kepdioo (cash flow hedges) evowpoatdvovior otnv
OPYIKT OTOTIUNOT TOV KOGTOVG TMV OTOLTHGEDV 1) TWV VITOYPEDCEDY CLTAOV.

Awpopetikd, mocd mov epeovifovtar ota 010 KEPAANLN HETOPEPOVIOL OTN KATACTOON
mOTEAECUATOV XPNOEWDG Kot Yapaktnpilovtar cov £€6060 1 €£000 €vtog TG YPNONG KOTA TNV
omolo. Ol TPOPAENOUEVEC  OVTIOTOOMIGHEVEG OCUVOAAAYEC emmpedlovy TV  KOTAGTOON
mOTEAECUATOV YPOTG.

Optopéva mapdywya eved yopaktnpifovral ®g omoTeEAECUATIKA HEGO avTioTdfiong, Pdost Tav
TOMTIKOV Tov Opilov, dev £Y0VV TO YOPAKTNPIOTIKG Y10, AVTIGTAOUOTIKN AOYIGTIKT cOUQ®V
pe 115 olataéelg tov AAITL 39 ko g ek TovTov KEPAN Ko nuieg kataympovvtal on’ evdeiog
OTNV KOTAGTACN OMOTELECUATOV YPTCEWC.

(p) Xpyuatika Awebéorua: O Ophoc Bewpel Tig Tpobecpiokés katabéoels ko GAAEG VYNANG
PELGTOTNTAG EMEVOVGEL [E APYKN ANEN LKPOTEPT] TOV TPLOV UNVAOV MG YPNUATIKA Slabéotua.

Mo ™ oVvtaén TV KOTACTAGE®DY TAUEIK®DY PODV, TO, XPTLOTIKGE S10EG1L0 OTOTEAOVVTOL OO
petpntd ko korobéoelg oe tpanelec Kabmg kot ypnpotikd dwbéciua Omwe tpocsdiopifovtat
OVAOTEPW.

(6) Aavera (Ouoioyiaxad kou Tpoamedv): Oleg 01 SOVEINKEG VTOYPEDGELS KATAYMDPOVVTOL OPYIKA
0T0 KOGTOG TO OT0l0 avVTaVOKAG TNV €VA0YT 0&lo TMV EICTPOKTEOV TOCHV UEIOUEVT] LE TO
oYETIKA dueca ££0da cOvaymg. MeTd TV apyikn KaTay®PNoT, OTOTIUOVTIOL 6TO avarndcePecTo
K6670G pe Pdon ™ néEBodo Tov TPAYHOTIKOD ETTOKIOV.
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()

XPNUOTOOIKOVOUKES VIOYPEDCELS dvvaTal Vo, TaEvoun0ovy Katd TV apyikn oavoyvapion ooy
OTTOTLUMUEVEG GTNV EVAOYT 0&i0 LECH OMOTEAEGUATMV OV IKOVOTTOLOVVTOL T KATMOL KprTnpa.

(1) H ta&wounon avtiotpépel 1| HEIOVEL G€ GNUOVTIKO Babud Tig EMOPACELS TG AOYIOTIKNG
aovvéneg (accounting mismatch) mov Ba wpoékumte v 1 VIOYXPEWMOT ATOTIUOVTOY GTO
avomooPECTO KOGTOG,

(i) Ot &v AOY® VTOYPEMOELS OTOTEAOVV UEPOC LG OUASOGC VTOYPEMCEWDYV Ol ONOiEg
Sdwyepifovron 1 a&loloyodviol @G TPog TV ardd00T] Tovg oty Pdon g evioyng aéiog,
GULLPMVO, LLE TIC OTPATNYIKEG daXElPLONG YPTLLUTOOIKOVOULIK®Y KIvdOvmv Tov OpiAov.

(1)) H ypnuoTootkovouikn vroxpémon TEPEYEL £VO EVOOUUTOUEVO TOPAY®OYO TO OmOio
TaEVOEITOL KO OTOTIUATOL SIOKEKPIUEVAL.

ZUYKEKPYEVO OLLOAOYLOKA ddvela £xouv TaSvounOel ooy amoT®UEVA otV €0A0YN atio HEcw
AmTOTEAECUATOV SEGOUEVOD OTL 1] GLYKEKPLUEVT] UEDOSOC AmOTIUN oG LELDVEL TIC EMOPACELS TNG
AOYIOTIKNG OGUVETEWNG OV O TPOEKVLATE OV TO. GUYKEKPIUEVO OGVEID OOTIUOVIAY GTO
avandcPeoto k60ToG . o v KGdAvyn TOV GUVOAAAYLATIKOD KIvODVOL TV doveimv o€ eDA0YN
a&la 0 Ophog cuvantel cLUPAcELS AVTOALOYNG VOLUSHAT®Y Kol EMITOKIOV TPOKEWEVOD VL
avTiotafpicel Toug oYeTIKoNg Kivovvoug. Ot cuuPdcels avtég (Tapdymyo ypMHOTOOUKOVOUIKE
LECO) OTOTILAOVTOL GE EVAOYES 0ElEC HECH OMOTEAEGUATMV KOl GUVETMG T OVTIOTOLYO SGVELD
tagvountnkoy Gov OTOTIL®UEVO 6€ €0A0YEG a&leg LEGM ATOTELECUATOV GOUP®VO e TO AATL
39.

Kooty Aaveiouov: Ta k6ot dovelspod avayvopilovral ¢ €£000 ot mePiodo KOTA TNV omoia
TPOLYLATOTOLOVVTOL.

(v) Ipofieyn ya Amolyuiowon Ipocwmikov: O VIOYPEDGELS Y10, ATOLNUIMGT TOV TPOCHOTIKOD

vroloyifovtol ot mapovod oo TV HEAAOVIIKOV TopoYdV oL BempobvTal dEO0VAEVUEVES
KOTG TO TEAOG TNG XPNONG HE PAom TNV avayvodpion SIKOIMUOTOG TOPOXDY TV EPYAlOUEVOV
KT TNV S1APKELD TNG AVaUEVOLEVNG epYactakng Cone. Ot avotépw vroypedaelg voioyilovTol
pe Paomn TG OIKOVOUIKES Kol OVOAOYIOTIKEG TOPASOYEG TOL OVAADOVTOL 0TV Znueimon 31 kot
kaBopilovtol xpnouonotdvTog Ty avaroyiotiki uébodo Ipofrenduevnc MMiotwtikhg Movadag
Yroypéwong (Projected Unit Credit Method). Ov oyetikég mpoPAéwyels g ypNoNg
GUUTEPIAOUPAEVOVTOL GTO KOOTOG MOB000GI0C OTIG CUVNUUEVES KOTOOTAGELS OTOTEAECUATOV
KOL OTOTEAOVVTOL 00 TNV TTopovoo, afio TmV TapoydV 7oL £Yvoy SEG0VAEVUEVES KATO TN
S1apKelL TOV £€TOVG, TOVG TOKOVG €T TNG VIOYPEMCNG TAPOYDV, TVXOV KOGTOG TPOYEVESTEPNG
VINPECIOG, TO aVOAOYIOTIKA KEPON 1| {npieg Ta omoia avayvopilovtol otn gpnomn kot 6mote GAA
mpocbeto. cuvta&lodoTikd kootn. Toa KOoTN Tpoyevéotepnc vanpeciag avoyvopilovtal ce
otofepn Paon Tave otV péomn mePiodo MG OTOV TO. OPEAT] TOV TPOYPAUUATOS KOTOXVP®OOHV.
Toa pn avoyvopiopéve avoroylotikd képdn wor {nuiec, mov vmepPaivovv 10 10% g
UEAALOVTIKNG EKTILMUEVIC DITOYPEMONG Y10 TOPOYEG KaTd TV Evapén e ekdotote meplddov,
avayvopilovtol 16omoco Paon g nebddov tov mepBwpiov (corridor approach)otnv péon
EKTIUMUEVT] VTOAETOUEVT] TEPIO0  TOPOYNG VINPECIDY TAOV EVEPYDV VLTOAAA®V KOl
cupmeptAapPavovtot cav LEPOg Tov kafapov K66Tovg GuVTaEI0d0TNoNG. O1 VTOYPEDCELS Y1d TIG
AVOTEP® TOPOYES OEV YPNUATOOOTOVVTAL.

(p) Kpatika Acpalictira Ilpoypauuara: To npoconkd tng Etapeiog kaddnreton kupimg and

tov kVupto Kpatikd Acpariotikd @opéa mov apopd otov 101wtikd topéa (IKA) mov yopnyel
oLVTAEL0SOTIKEC KOl 10TPOPAPUAKEVTIKEG TTapoyéc. Kabe epyalouevog givatl vroypempuévog va,
GUVEICQEPEL PEPOG TO Unviaiov pieBod Tov 6To TOpEID, EVO TUALO TNG CUVOAIKNG ELGQPOPAS
kaAvmtetor and v Etoupeia. Katd v cvvta&ioddtmon 10 cuvtallodotikd tapeio sivot
vrevbuvo Yo MV KaTOPOAN TOV GVVTOEIO0TIKOV Topoydv otovg gpyalouévovg. Kartd
ovvénew 1 Etoupeion dev €xel kapion VOUK 1 TEKULOIPOUEVT] VIOYXPEMCT] Y10, TNV TANPOUN
LEALOVTIK®V TALPOYDOV LE BACT) 0VTO TO TPOYPOLLLULAL.
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(1) Popos Ercoonuaros (Tpéywv kar Avaflaliouevog):

@

(i)

Tpéyov eépog 1600 paTOC:

O 1péymv popog vmoAoyiletar PAcel TV POPOLOYIKOV 1GOAOYIGUMY KAOE Wag €K TMV
ETALPEIDV TTOL TEPIAAUPAVOVTOL GTIC EVOTOMUEVES OIKOVOLIKES KATAOTAGELS, CULPMOVO UE
TOVG (POPOAOYIKOVS VOLOLG TToV 1oybovv oty EAAGda 1 dAla @oporoyikd mhaiclo evtog
TV omoimv Aetrtovpyodv ot OBuyatpikéc efwtepikod. H damdvn vy tpéyovia @opo
€600 LOTOG TTEPAULUPAVEL TOV POPO EIGOONUATOG OV TPOKVTTEL PACEL TOV KEPODV TNG
KéOe eToupeiog OTMG AVOLOPPOVOVTAL GTIG POPOLOYIKEG TG INAMGELS Kol TPoPAEYELC Yo
TPOcheToue POPOLC Kol TPOCAVENGELS VIO OVEAEYKTEG (POPOAOYIKA YPNOELS, Kot
vroloyiletor ocvppova pe TG Oecpobernuévoug 1 ovolooTikG  BecpobeTnuévoug
(POPOAOYIKOVG CUVTEAECTEC.

Avapairopevog @Opog E160011aTOG:

O oavaforropevoc @Opog €1G0MKUATOS LRTOAOYILETOL YPNOWOTOIOVTOS TN HEB0dO TNg
VIOYPEMONG G OAEC TIS TPOCMPIVES OLPOPEC KOTA TNV MUEPOUNVIOL TOV 1GOAOYIGHOD
peta&d e eoporoyikng Paong Kot Tng AoYIoTKNG a&iog TV TEPIOVCIOK®MY GTOYEIDV Kot
vroype®@cewv. Ot avaParlopevec pOPOLOYIKEG VITOYPEDCELS avoyvwpilovtal Yo, OAEG TIG
(QPOPOAOYNTEEC TTPOCWPIVEG OLOPOPEG:

e  Ext0g €dv 1 vmoypémaon yio avafurlopevoug OPOLS EIGOONLOTOG TPOKVITEL OO TNV
amocfeon g vrepaiag 1 TV APYIKN OvVOYVOPLON EVOG GTOLEIOL TOL EVEPYNTIKOD 1)
BN TIKOV € pio. cuVOALXYT, 1| OToio OV EIVOL CLVEVMOT) EMLYEPTIOEMY KOl KATA TV
OTIYUN TNG GLVOAAAYNG OeV emnpedlel 0UTE TO AOYIGTIKO KEPHOG 0VTE TO POPOAOYNTED
Képoog N {nuia, Ko

o AVOQOpIKd LE TIG TPOOWPIVEC POPOAOYIKES JLAPOPES TOV oyeTiCovTal Le emevOVoEL; OE
Buyotpicég, ouyyeveig etaupeieg KoL GUUUETOYEG GE KOWVOTPOSieg EKTOC OOV 0 YPOVOG
OVTIOTPOPNG TOV TPOCOPIVAV dlopop®mV UTopel vo, eleyyOel kar givon mhovd 6tTL o1
TPOCWPLVES SLOPOPEC deV Ba OVTIGTPOUPOVY GTO TPOPAETOUEVO LEAAOV.

o AvaPairopeveg @oporoyikég amartnoels ovayvopilovior Yo OAEC TIC EKTITTOUEVES
TPOCMPIVEG SLUPOPES KoL UETAPEPOUEVEG POPOAOYIKEG OTOUTNOELS KOL (POPOAOYIKEG
{nuieg, oto Pabpod mov etvor mbavo 6t Ba vdpyel drabEcIo PoporoynTéo KEPSOG TO
omoio Ba ypnoomombel Evavil TOV EKTIMTOUEVOV TPOCOPIVAOV OL0LPOPOV KoLl TMV
LLETOPEPOLLEVOV OLYPT|CLOTOMNTMV POPOLOYIKMV GTOLTICEDY KA TV OYPT|GLLOTOINTOV
(POPOAOYIKDV CNLOV.

e Extég ¢ mepintmong 6mov M omaitnon yu ovoaolAOUEVO QOPO ELGOONLOTOS TOL
oxetiletal UE TIG EKMIMTOUEVEG TPOCMPIVES OPOPEC TPOKVMTEL amd TNV aPyIKN
aVOyV@PLOoT GTOLXEIOV TOL EVEPYNTIKOV 1| TOV TTOONTIKOD OE W10 GUVOAAQYY OV OEV
OmOTEAEL GUVEVMOT EMYEPNOEMY KO T OTIYUN TNG SLVOAAAYNG Ogv emnpedlel 00TE TO
AOY1OTIKO KEPOOG OVTE TO POPOLOYNTED KEPOOG 1 {nuia, Kot
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o AVOQOPIKE LIE TIC EKTUTTOUEVEG TPOCSMPIVEG SLOPOPEC TOV oyeTi{ovTal LE EMEVOVCELS OE
Buyotpucég, ocvyyeveic kol cvoppetoyés oe kowompaticg, avayvopiletal anaitmon amd
avoPoArdpueEVO @OPO €1G00NUOTOG oT0 Pabud mov eivar mhavd OTL 01 TPOSWPIVES
dwpopéc Ba avtiotpapovy oto mpoPienduevo pEAAOV kal Bo vmdpyel Srabécio
(QPOPOAOYNTED KEPOOC TO 0T010 Oal ypnoipomomOel EvavTt TV TPOGO®PIVAOVY SPOPOV.

e Ot avofoddopeveg QOPOAOYIKEG OMOUTACELS EKTIUOVTIOL O€ KAOE muepounvio Tov
GOAOYIGHOD Kot peidvovial oto Pabud mov dev Bewpeitanr mbavo o1t Bo vapEovv
OPKETE POPOAOYNTE KEPOT EVAVTL TV OTOIWV HEPOG 1) TO GOVOAD TMV OTALTHCEMVY OO
avoPoAAOUEVOLS POPOVS EIGOONUATOS PUTTOPEL VoL xp1oipomotnOet.

o Ot avoPaAlOpEVES POPOAOYIKEG OTMOLTNOELS KOl VITOYPEDCES vToloyilovton pe Pdon
TOVG (POPOLOYIKOVC GUVTEAEGTEG TTOL OVOUEVETOL VO, EIVOL GE 1GYY TNV YPNOT OV 1
anaitnon Oa wpoypatoromOei 1 n voyxpémon Oa taktomomOei, kot Pacilovial 6Tovg
(POPOAOYIKOVG GUVTEAESTEG (KO (POPOAOYIKODS VOHOLS) 7oV €ivol Gg 1oY0 1| €(ouV
BeopobetnBel katd TV uEpOUN VD TOV 1IGOAOYIGUOV.

e O @dpog elocodnuatog mov oyetiletar e otoyeia o omoia Exovv avayvmpicbel o’
evBeiog ota it KepdAao kKataywpeitol am’ gubeiog oto 010 KePAAiata Kol Oyl oTNV
KOTAOTOOT) OTOTELEGUATOV.

(w) Xpnyuarodotikés kar Aerovpyikés MicOdoerg: Ou  ypnuotodotikés UIGHDCES Tov
petapépovv otnv Etaipeio 1 otov Opido ovoi@wdmg 0A0vg Toug KvoHvoug Kot To OQEAT TOL
oyetilovtot pe 10 HoBoUEVO TaY10, KEPAAOIOTOLOVVTAL KATA TNV évapén ¢ nicbmong otnyv
gohoyn a&la Tov pcbouévov mayiov N, av avt) givarl yaunAidtepn, otn napovoa afio Tov
eMdyotov picbopdtov. Ot mAnpopés yio xpnuatodotikég pcbnoelg empepifovrol petady
TOV (PN HUAUTOOIKOVOUKAOV €EGO®V Kal TNG LEIMONG TNG YPNUOTOSOTIKNG VIOYPEDOTG, DGTE VO
emrevyfel éva otabepd emtdékio oto evamopeivav vmoéAouto TG vrmoypéwons. Ta
YAPMLOTOOKOVOUIKA €000 ypedVOVTAL 6TO amoTeELéopata. Ta kepaialomombévio rebmpéva
mhywo anocBévovtor pe Pdon tn pikpoTEPN TTEPIOdO OO TNV EKTIUMUEVY] @OEAMUN (®n TOv
maryiov 1 TV ddpkela TG picOwong.

MicOmoeig 6mov 0 ekpicBOTg dtatnpel OAa TOLG KIVOHVOUG Kot To OQEAT TNG O10KTNGI0G TOV
moylov Katoyompobvtal ¢ Asrtovpywkd pobopata. Ot TANPOUEC TOV  AELTOVPYIKMV
picboudtov avayvopilovior og €é£000 otV Katdotaon omotelecudtov oe otabepr| Pdon
Kot TV d1dpkela g picbwong.

I'a ocvvaAloyéc moinong kot emavopicBwone (sale and leaseback) mov ocuvictovv
ypnuotodotikn picbwon, oroladnmote OeTikn S10popd VIEP TOL TPOIOVTOG TNG TMOANGNG TOV
TEPLOVGLOKOD GTOLXEIOV AVTOV, GE GYEOT e TNV AoyiloTikn Tov a&ia, dev avayvopileTot dupeca
¢ £€60060 amd v Etaupeia kot epeaviletal 6TIC 0IKOVOUIKES KOTAGTACELS G £G000 EMOUEVOV
YPNOEWV, TO 0TO{0 amOCPEVETAL COUP®VO e TNV dldpkeln TG HicOmaong.

Av 1 godoyn ol TOL TEPLOVGLOKOL GTOLXEIOL KATO TNV YPOVIKN OTUYUN UiCG GUVOAAAYNS
TOANONG Kol emavapicfoong, stvar pikpodTePN amd v Aoyiotiky a&io tov, tdte 1 {npic mov
TPOKVTITEL amd TNV Olopopd petal&d tng Aoyotikng ofiag Kou g gvioyng aiog oev
avayvopiletol apécms, EKTOG av VITAPYEL amopeimon TG a&iog TOL TEPLOVGLOKOD GTOLYEIOV,
omoTE M AOYIoTIKN a&lo PLEWMVETOL GTO AVOKTNOLO TocO cOUpva pe to AAIT 36.
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(w) Kpatikéc Eriyopyyicels: Ol entyopnynoeL TOV 0POPOVY TNV EMOOTNCT EVODOUUTOV Toyimv
TEPLOVOIOKMOV oTolElmV, avayvopilovialt oty €ddoyn Ttovg aion Otav vmdpyel €OAOYN
PePpardotnTo 6t1L M emyopnynon Bo ewompaybel kot Ghot ov oyetikol 6por Aqyng g Oa
npndovyv.

O1 emyOpNYNOEIS AVTES KOTAYMPOVVTIOL MG £6000 EMOUEVAOV YPTCEDV KOl LETOPEPOVTOL GTIV
KOTAOTACY] OMOTEAECUAT®OV GE 10OTOCEG ETNOLEG OOGELS PACEL TNG AVOUEVOUEVIC OQEAUNG
NG TOV EMLYOPTYOVUEVOV TTAYI®V, AQUPETIKE TV avtioTolyv e£000V amocBécemy.

O1 emyopnyNGELS TOV APOPOLY ££0J0L KATOUYMPOVVTOL APALPETIKA OVTMV TV £Gd®V KT TN
dugpkelnr TG mEPLOOOL MOV OMOUTEITAL YL TNV GULOTNUOTIKY GLOYETION TOLG WE TO
gnmyopnyovueva ££00a.

(a0) Hpofiéwerg kar Evoeyoueves Anartijoers, Yroypewaoeis: Tpofréyeic avayvopilovtar étov o
Ophog €yel mopovoeg VOUIKEG 1| TEKLOPOUEVES VTTOYPEDCELS (O OMOTELEGILO. TPOYEVEGTEPMV
YEYOVOT®V, €ivor Thovi| 1 ekKaBpPIoT TOVG LECH EKPONG TTOPWV, T OE TOGA TV VIOYPEDCEDY
umopovv vo, ektunBovv afomota. Ot mpoPréyelc emavetetdlovtar oe kdbe muepounvia
1GOAOYIGHOD KOl TTPOCAPUOLOVTaL £TG1 MGTE VA OmEKOVI{OVY T Tapovco adio TG doTivng o
OVOUEVETOL VO, EKTOUELOEL Y100 TNV TOKTOTOINGT TNG VIOXPEMONG, LYETIKO LE TIC TPOPAEYELS
OV OVOUEVETAL VO EKKOBPLoTOoOV o8 LakpompoBeoo opilovta, omdTe 1) EXIOPACT) TNG YPOVIKNG
aflog Tov YPAUOTOG &lval GNUOVTIKY, TO GYETIKG TOGA VTOAOYIlovTal TPOEEOPADVTOG TIC
OVOUEVOUEVEG UEAAOVTIKEC TOUEIOKEG POEC WE VOV GUVIEAESTN TPO (QOP®V O ONOi0g
avTIKOTOTTPILEL TIG TPEYOVOEG EKTIUNCELS TNG OYOPAS Yo TNV YXPovikn a&io Tov ¥piuratog, Kot
OOV KPIVETAL ATAPAiTTO, TOVG KIVODVOUG TOL GYETILOVTOL CUYKEKPILEVA LLE TV VITOYPE®ST. Ot
eVOEYOLEVEG  VTOYPEMGEI; OV  avayvopilovial OTI  OWKOVOUIKEG  KOTOOTACELS —OAAY
YVOGTOTOOOVTOL, EKTOG GV 1) THAVOTNTA H0G EKPONG TOPMV TOV EVGMUATMVOLY OIKOVOULKA
opéAn etvar ehdyotn. Evdeydueveg amoutnoelg oev  avoyvopilovtal OTIC OIKOVOUIKEG
KOTOGTAGELS OALY YVOGTOTOLO0VTOL EPOGOV 1] E1GPOT] OIKOVOUIK®Y MQEAELDV gtvar mihavn.

(af) Toreg Metoyés: O 1d1eg petoyéc eppavilovtal 610 KOGTOG KTNOEWS, GV €va EEYMPLOTO
otoyeio Tov Wiy keparaiov. Koatd v ayopd, moAinon, €kdoon 1 oKOp®GCN TOV 1010V
UETOYMOV, TO OYETIKO KOVOOALD KOl TO OTOTEAECUATO TNG ekdotote Tpaénc/ekkaddapiong
avayvopilovtor angvbeiog oty Kobapn BEo.

(o) Képon Ava Meroyn: Ta Poowcd képdn oavd petoy (KAM) vroloyilovral dioupadvtag ta
kaBapd k€PON mov avoioyobv oTovg peTOYovg  Tng Mntpung Etapeiog pe 1o péco
oTaOUGoHEVO aplBUd KoMV PETOYMV OV €ival 6€ KuKAopopia Katd T d1dpKela Kabe £Tovg,
eEQPDOVTOG TOV LEGO OPO TOV KOWVMV IETOXMV TOL tOKTHONKAY Mg 101e¢ LETOYEC.

To amopeodpeve kEPON ovd petoyny vmoioyifovtonr dloupdviag 1o Kabopd KEPSOG TOL
0odideTOl OTOVG HETOYOVG TNG UNTPIKNAG (0pov opolpedel 0 TOKOG €M TOV UETUTPEYIU®OV
UETOYOV, UETA POPOV) LE TOV HECO OTAOLGUEVO OpBUd TV PETOXDOV GE KUKAOPOPIO KOTA T1
OupKelL TOL £T0VG (TPOGUPUOCUEVO VIO TNV EMIOPACT TMV OTOUEIOVUEVOV LETUTPEYLLMV
LETOY®V).

O pécog otabopévog aptBuds TV KOWVMV HETOYMV GE KUKAOPOPio. KOTA TN OpKEW TNg
AOYIOTIKNG TTEPLODOV Kot Y10 OAES TIC TAPOLGIALOUEVEC AOYIOTIKEG TTEPLOOOVE TPOCAPUOLETOL Y10l
YEYOVOTO. TIOV €Y0ouV HETOPAAEL TOV aplfud TOV KOW®MV HETOYMOV GE KLKAOQOPIo Ywpig
avtiototyn petafoin oTovg TOPOVG.
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(ad)lliypopopicc Kata Touéo Apactypiotyrag: O Outhog mopovotdlel TIC OTOLTOVUEVEG
TANPOPOPIEG KOTA TOUEN OPASTNPLOTNTOG DEDMPOVTIC MG KOPLO KPLTHPLO TOUEAKOD SLOYDPIGUOD
TIG EMYEPNUATIKEG OPACTNPLOTNTEG KOl MG OEVTEPEVOV KPITNPLO TOUEAKOD SaY®PIGHOD TIg
Ye@YPAPIKEG dpactnptotnTeg. Ot EMYEIPNUOTIKOL TOUEIG OPYOVAOVOVTOL KOl TOpaKoAovOovVTaL
SKPLTA aVAAOYQ UE TN POGT] TOV TPOTOVIMV KOl DINPECIOV TOV 0popovV, Ue Kabe Topéa va
oamoteAel piol OLOKEKPIUEVT] EMYEPTUOTIKY] OVIOTNTO 1 ONoid. TOPAYEL KOl EUTOPELETOL
StapopeTiKd TPOoidVTA Kol AEITOVPYEL GE SLOPOPETIKES AyOPES.

O topéag YOAUKTOKOUKAOV 0QOopd GTNV TOPOYWYN YUAUKTOKOUK®OV TPoidviov (YOAa, Tupi,
YIOVPTL KoL GAACL GYETIKA TTPOTOVTIA) KoL YLUOVG GPOVT®V.

O 7topéag eotioong Kol yoyoyoyiog meplapPdvel v oalvoida eotiatopimv ypryopng
e&umnpémong g Etarpeiog «Goody’s», kot tnv odvcida kapé prap «Flocafey.

O Ttopéog OPTOOKEVACHATOV TEPIAOUPAVEL TNV TOPUY®YN KOL EUTOPIOt TLTOTOUNUEVDV
TpoPipwVv (snacks) amd aAedpt kKot TVTOTOMUEVOVY TPOoQin®V (snacks) pe Bacmn tn cokordTa

O Topéag KATEYVYUEV®V TEPIAAUPAVEL TNV TOPOYWYN KOl EUTOPIN KATEYVYHEVAOV AUYOVIKOV
Ko TPoPilmy

O1 cuVOAAOYEC LETOED ETYEPMUOTIKOV TOUEMV OlEVEPYOUVTOL GE OPOVG OYOpPaS e TPOTO OO0
pe ocvvordayéc pe tpitovg. Ot yewypagukoi topeig tov Opilov kabopilovral amd ) tomobesio
TOV TEPLOVGIAKMV GTOLYEI®V Kat TG dpactnpldtntog Tov Ouilov.

(ag) Meratpéwua Ouoloyaxa Aavera: H Etoipeia eiye €va petatpéyio opoloylokd ddveto v
31" AekepPpiov 2005, 10 0moio GLVIOTA BOVEIOKY VIOYPEMON LE EVOOUUTOUEVO OIKOIMLLOL
petotpomic. Me Baon 1o AAIL 32, to otoeio tng vroypéwong kabopiletor pe Pdon v
napovoa a&io Tov cVUPATIKE KaBoPIGUEVOVY HEALOVIIKOV YPNUATOPODOVY, TPOeLOPANUEVO LE
EMTOKIO 7OV ioYVE (TNV TTEPI0d0 £KBOCNG TOV) GTNV AYOPd GE TOPOUOLN, TLGTMTIKY TPOIOVTO TA.
omoia, Topeiyov ovclmdOMg TIC 1d1eg TOUEWKEG POEC, UE TOLG 1d1ovg OpPOVG OAAG ympig TO
SIKOUmLOL LETATPOTNG.

To evamopeivay TR TOL TPOIOVTOG TNV MUEPOUNVIOL OPYIKNG KOTAXDPNONG, OV LTAPYEL,
amotekel otoyeio g Kabopng Ofomg avITPOC®REVOVINSG TO EVOOUOUTOUEVO SUKOmUO
UETATPOTNG TNG VILOYPEMONG OTA {d10, KEPAAOLL TOV EKOOTY).

Mertd tov emipeptopd g a&log Tov OpOAOYOL OTMG AVAPEPETAL AVOTEP®, OTOLUONTOTE KEPON 1
{nuiec mov oyetilovion pe to otoyeio G LVRHOYPE®ONG avayvopiloviol GTNIV KOTAGTOoN
moTEAECUATOVY, EVD TO TiUNUo oV oyetileton pe ta id1o kepdAate ovayvopiletal wg ototyeio

¢ kabapng Béong.

() Moxporpoleoua Ileprovoiorxd Zrorycia Kareyxoueva mpos Ilwinen wor Ataxomroueves
Apaotyprotyres: O Oprog tagvopel Evo Lokporpodeco TePOVGIOKO GTOLYEID 1) ot OHAON
TEPLOVCIUKMYV OTOLYEIMV KOl VTOYPEDCEMV GOV KOTEXOUEVA TPOG TOANGCT, ov 1M o&la Tovg
ovapévetal va avoktnoel katd kopto Adyo pécw d1dbeong Tmv otoreiny Kot Oyl UEGH TNG

XPNONG TOVG.
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O Bacikég mpoimoféoelg Yo va ta&voundei éva pokporpodecuo meplovclokd oTolyeio 1 i
opada oTolKEI®V (TEPIOVCLOKMY KOl VITOYPEDCEMY) GOV KATEYOLEVO TTPOG TMOANGT|, €ivol TO
MEPLOVOLOKO oToLyeio N 1 opdda va gival dBésyLa TPOG AUEST TAOANGT OTNV TAPOVCA TOVG
Katdotaon, N 0 oAoKANp®oN TG TOAnone vo egoptdtar udvo amd cuvvinkeg mov eivat
ouvi0elg Kol TUTIKEG Yo TOANGCELS TETOW®V OTOWElOV Kol 1 wodAnon Bo mpémer vo gival
e€apeTikd mhovn.

INo va Bewpeitar N wdinon eotpetikd mhoavr Bo TPETEL VO GUVTPEYOVY COPEVTIKG 01 KATMOL
npovmobécels:

® Vo VTLAPYEL OEGUEVOT| TNG SLOIKNONG AVAPOPIKE UE €V OYEJI0 TOANGCTG TOV TEPIOVGLOKMV
OTOYEI®V 1] TNG OLLASOC.

e vo &yel evepyomomBel évo mpoOypappo €EEVPECNG  OYOPOOT KOL OAOKANP®MONG TNG
GUVOAAQYTG.

® 1 TPOCPEPOLEV T TOANGONG B Tpémel va eivol e AOYIKT] GUOYETION UE TNV TPEYOLGO
ayopaio aéio TV TPOG TMOANGT TEPLOVGIOKMV GTOWEI®V 1 TNG OUAdNG TEPIOVCLOKMV
oToyelmv.

® 11 TWOANON OVOUEVETOL VO, €€l OAOKANPWOEL €vtOg €vOg €Tovg amd TNV MNUEPO TOL TO
TEPLOVGIOKO GTOLYEIO 1 OLAdE GTOLYEI®V TAEVOUNONKOY GOV KOTEXOUEVH TPOG TMANGT EKTOG
OPICUEVAV EEAPEGEMV, KO

® Ol EVEPYEIEC OV AMOLTELTOL VO, YIVOUV TPOKEWEVOL VO, OAOKANPwBEl To oYédo TdANoNG Ha
TPEMEL VO KATAOEIKVVOOLV OTL dev givar mBavov va anotnBodv onUaVTIKEG TPOTOTOUGEL; GTO
6Y£010 00TE OTL TO GYES10 B oKVPWOEL.

Apéomg mpwv TV apyiki TAEIVOUNOT] TOL TEPIOVGLOKOD GTOLEIOL 1) TNG OUAdNG GTOLKEI®MV Kt
VIOYPEDCEWYV MG KATEYOLEVOV TPOC TMOANGT TO TEPLOVGLOKO GTOKELD (1] OAN TO TEPLOVGLUKEL
OTOLYEIDL KOl Ol VOYPEDCES OV TEPIAAUPAvVOVTOL TNV OUGon) amoTiL®vToL ue Paon ta
wybovta og Kabe mepintmon AIIXIL

Ta pokpompdbecpo mePIOVGIOKE GTOYKElD (] Ol OUGOEC TEPIOVCIOKMV GTOWEIOV Kol
VIOYPEDGEMYV) OV TASIVOLOVVTOL GOV KATEYOUEVO TPOG TOATOT| OTOTIUAVTOL (LETE TV 0PIk
Ta&vopunon og avetépm) oty yauniotepn adio petad tng a&log mov ovTd EEPOVTOL OTIg
OIKOVOUIKEC KATOOTACELS KO TG €0A0YNG a&log Toug HEloUEVNC KaTd Ta dpeoa €£0d0a d1d0sonc,
Kol Ol TpoKVTTovoeg (nuieg amopeimong Katoympodviol 6T anoteAéspoto yproews. Omota
mOav avénon ¢ evAoyng o&lag o€ petayevéotepn omotiunon Oa KoToywpeitolr oTo
OTOTEAECLATO, YPNOEMS OAAG OYL Yol OGO HEYOADTEPO TNG OpyIKd Kotoympndeicag nuiog
amopeimonc.

Amd v nuépa Katd v omoia évo pakpompdfecpo (amocPevopevo) meplovoiokd otoyeio ()
TO. LOKPOTTPOOEGLOL TTEPLOVGIOKA GTOYEID TOL TEPIAOUPAVOVTUL GE 10, OUAO0 TEPLOVGIOKMY
OTOEIOV KOl VTOYPEMOEDV) TOEIWVOUEITOL GOV KOTEYOUEVO TPOG TTOANGCT, dgv Aoyilovtot
amocPEcelg enl TV eV AOY® HOKPOTPODEGU®Y TEPLOVGLOKADV GTOXEI®V.

(an)Avaxaroardéels kovoviiwv: Opiopéva amd To KOovoOAe, Tov Iooloylopod kol TV
Amotedecpdtov g  mponyobuevng ypnoemg 2005  avortoSvounnkav  yui  Gkomovg
TOPOVGINONG, TPOKEWEVOL VO KOTOOGTOVV OUOELDN Kol GLUYKPICILO LE T OvTIoTO0 KOVOUALL

™G TPEYOVCUG XPNONG.
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2.3 EOAPMOI'H NEQN AOT'TETIKQN APXQN

Evtog tov 2006 Eexivnoe m epapuoyn, kor o Ouilog vioBétnoe cuykekpiuévo véo TPOTLTO,
dtepunveiec Kol tpomomonoel mpotHimwy. Ta mPdTLIO. AVTA KoL 1) CYETIKN EMIOPACT TOVE OTIC
OIKOVOUIKEC KATAGTAGES TV 1) €ENG:

(i)

(i)

(iii)

(iv)

)

AAII 19 (rpormomoinon) Hapoyés Ilpocwnixov (1oyver andé 1 Iavovapiov 2006): Avti 0
TPOTOTOINGN TAPEYEL OTIS ETALPEIES TNV EMAOYN UioG EVOAAAKTIKNG neBOdov avayvdpiong
TOV aVOAOYIOTIK®V KePOMV kol {nuumv. EmPariel véec mpoimobécelg avayvopiong yuo
TEPIMTAOCEL; ONOL VIAPYOLY TPOYPAUUATO GLVTOEOOOTNONG UE GCULUUETOY] TOAADV
gpyodotmv (multi-employer plans) ywo T omoiec dev VIWAPYOVY ENAPKEIC TANPOPOPIES Y10
TNV €QOPUOYN TG AOYIGTIKNG Kabopiouévov tapoydv. Emiong, mpocbétel véeg amattnoelg
yvootonomoeny. H ocuykekpipuévn tpomomoinon Oev &iye emidpaon OTIC OIKOVOLIKEG
KaTAoTAoES Tov OMAOL TAPA LOVO GTIG GYETIKEG YVIOOTOTO|CELS.

AAII 21 (tpormomoinon) Emiopacy Metafolov Lovailayuatikov Iecotyuov (icyvet amo
1 Iavovapiov 2006): ZOpemvo He TN GULYKEKPLUEV] TPOTOTOINGT], CUVOAAXYUOTIKES
S10POPEG TOV TPOKVITOVYV OO VOUICHOTIKA OTOolglor Tl omoia omoteAobv UEPOC NG
kaBapng emévovong oe EEvn expeTdAievon avayvopilovial oe Sl0KPITO AOYOPLIGUO GTO
010 KEPAAMIO OTIC EVOTOUNWUEVEG OIKOVOIKEG Kataotdoels. Ot Tpomomomoelg dev giyav
EMIOPOOT OTIG OIKOVOUIKEG KATAGTAGELS Tov Opilov.

AAIT 39 (zpomomoinen) Aoyietiky Avtierabuions Taucioxkwv Powv yio wpoflemousves
evooourlikés ovvaliayés (1oyvel and 1 Iavovapiov 2006): H cvykekpuévn tpononoinon
EMTPENMEL TOV  KIVOUVO  GUVOAAQYHOTIKNG So@opdc omd i LYMANG  ThovotnTog
TPOPAETOUEVT] EVOOOAIKT) GUVOAAOYT], VO YOPOKTNPLOTEL G GTOLKEl0 TPOG avTioTAfIoN
OTIS EVOTOINUEVEG OIKOVOMIKEG KOTAOTAGES VO TOV Opo Ot (0) 1M ovvairayn eivor oe
VOLUGLLOL OLPOPETIKO OO TO AETOVPYIKO TNG ETALPEING, 1 OTOI0 GUUUETEYEL OTN GLVOAANYT
kot (B) o kivduvoc ¢ oLVOAAAYUHOTIKNG Olapopds Oa emnpedost TV vOmouUéVN
KOTAGTOOY, OTOTEAEGUATOV. AVTH 1) TPOTOTOINGMN Oev €XElL EMIOPOOCT OTIG EVOTOMUEVES
OIKOVOLUKEG KATOOTAGELS TOL OpiAov.

AAIT 39 (zpormomoinen) Emidoyyy Evioyns Aliag (i6xver ano 1 lavovapiov 2006): H
Tpomomoinon ovth oAAGCEL TOV OPICUO TOV YPNUOTOOIKOVOUIK®OV HECHOV 7OV £Y0VV
ta&vounbel o evhoyn ol péow oamoteleoudTOV Kot meplopilel 1n  duvatdTnTo
TaSvoUNoNg PNHOTOOIKOVOUIKAOV HEc®V o avuth TV katnyopio. H ovykekpiyuévn
TPOTOTOiNoN deV Elye EMMTOON OTIV KATATOEN TOV YPMLATOOIKOVOLUKDV LEGMV TNG, KOOMG
0 Ouhog dev €xet ta&ivopnoel GAAO YPMUOTOOIKOVOLUKG HEco oe goloyn afla péow
OTOTEAEGUATOV, EKTOG ATt TO GTOLYEIN TO OO0l KPATOVVTAL Y10 EUTOPIKOVG CKOTOVC.

AAIT 39 kot AIIXII 4 (tpomomoinen) Zoupoloia Xpnuatooxovouiks Eyydnons (icyver
ano 1 Iavovapiov 2006): H tpomonoinon avtn amortel 11 eK000eioeg 1p1LLOTOOIKOVOUIKES
EYYUNGELS, EKTOC 0O QVTEG Ol 0Toieg ExovV 0modely el amd Tov Opdo 6T eival AGPAAGTIKA
cupuporata, va avayvoplofodv apyikd oty godoyn ofle, Kol HETOYEVESTEPA VL
OTOTILAOVTOL 6T peyodvtepn adio peTa&d (o) Tov avorTdoPECTOL VTOAOITOV TV GYETIKMY
apolpav mov &xouvv elompaybei ko avapindei kot (B) g damdvng mov amorteiton va
pvOuicer v déopevon Kotd TV TMuepounvia tooroyiopov. H tpomomoinorm dev €xel
epoppoyn otov Optho.

-28 -



viva ;?ia

VIVARTIA A.B.E.E

YHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN

THZX 31 AEKEMBPIOY 2006

(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS Elvar o€ Yddeg Evpd, ekTdG av avapépetal S10popeTIKA)

vi)

(vii)

AIIXIT 6, Epevva kot aéioioynen opoktadv mopwv (icyvel aro 1 Iavovapiov 2006): Agv
&xel epappoyn otov Opho Kot dev exnpedlel TIG OIKOVOUIKES TOV KOTOGTAGELS.

Awgpunveia 3, Aikorduata exmounic aepicwv: H Aepunveio avt dev viobethOnie amd tnv
Evponaikn Evoon kot 6t cuvéyelo amocvpdnke amd v Emtpont Aiebvav Aoyiotikov
[Ipotomwv. Aev €yet epappoyn otov Optho kot dev emnpedlel TIG OIKOVOUIKEG TOV
KOTOOTACELS.

viii) Aiepunveia. 4, IIpocolopicuos EMYEIPYUATIKOYV GCOUPOVIOY TOV TEPLAAUPAVODY

(ix)

(x)

xpyuatoootixky uicOwon (1oyver amo 1 Iavovapiovo 2006): H Aepunveia 4 amortel vo
yivetar mPocdlopiopdg Tov €4V o EMYEPMUATIKY] ovueovio eivor 1 meprAapfavet
YPNHOTOd0TIKN picBmon 1 Oyl ZvyKeKPUEVO amottel va yivetal EKTiUNon T@v akoAovbwov
OEOOUEVAV: ) EAV 1] EKTANPWOT TNG CLHPOVING eapTdTal amd TNV ¥PNOT CLYKEKPLLEVOL
mayiov(wv) kal B) edv n cvoueovia divel otov picBT T0 dikaimpa xpNong Tov Tayiov Kot
povo. H Awepunvein 4 dev emnpéoce TN AOYIOTIKY OREKOVION TOV VEOIOTAUEVOV
EMYEIPTLATIKOV CULOOVIDV.

Awepunveia 5, Aikauoduore amo Louucroyés oe Taucia Emovopopds, Amocvpons kai
IHlepifaltiovtinijc Amoxardoracis (16yvel ano 1y Asxeufpiov 2006): Acv €xer spappoyn
otov Opro.

Aigpunveia 6, Ymoypewoels mov TPOKUATOOY ATO THV GOUUETOYN GE GUYKEKPIUEVES
ayopés - Hiextpikos wour Hlextpovikos Elomlicuos mpog amoppuyn (icyvel ano In
Aexeufpiov 2005): Aev £xel epappoyn otov Outro.

2.4 NEA ITPOTYIIA KAT AIEPMHNEIEX:

To Zvupoviio Aebvav Aoyotikedv [Ipotinmv, kabmg kot n Exitpony Atepunveldv, £xovv on
eKOMOEL L0 GEIPA VEDV AOYIGTIKMY TPOTOTMV KOl SLEPUNVEIDV TOV OTOI®mV 1 EQApPLOYN €lval

VIOYPEWTIKY YL TIC AOYIOTIKEG TEPLOdovg mov apyiCovv amd v 1" Iavovapiov 2007 7

petayevéotepa. H extipnon tov Opidov oyetikd pe v enidpacn auTdv TOV VE®V TPOTOHTMV
KoL EPUNVELDV €XEL O EENG:

AIIXII 7, Xpnpotoowkovopuikd péco: I'voToToOMGEIS KUl GCUUTANPOUATIKY] TPOGUPULOYT)
oto AAII 1, ITapovsioon Tov Owovopkov Kotaotasewv -I'vootomomoelg Kepaiaiov
(epapuoleral yioo eTNo1EG AOYIOTIKEG TEPLOOOVG oL Eekivouv katd 1 petd v 1 lavovapiov
2007).
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To AIIXII 7 amoitel Tepartép® YVOOTOTOMGES OVAPOPIKA LE TO XPTLLOTOOIKOVOUIKE LEGH LIE
oKkomd TN Pektimon TG TOPEXOUEVNG TANPOPOPNONG KOl GLYKEKPWEVO omontel 11
YV®OGTOTOINGT TOOTIKMV KOl TOGOTIKOV TANPOPOPLOV CYETIKA Ue TNV €kBeon oe Kivobvoug
TPOEPYOUEVOVG OO ypnuotoolkovoukd péco.  Ewdwdtepo, mpokabopiler  eAdyioteg
OTOLTOVEVES YVOGTOTOOELS GE GYECT] LLE TOV TOTMTIKO KIVOLVO, TOV KIvOUVO PEVCTOTITOG KoL
Tov Kivouvo ayopdg (emPdAiel Tmv avdivon gvaionciog oyxetikd pe Tov kivdvvo ayopds). To
ATIXIT 7 avtikaBiotd to AAIT 30 (I'vootomomoelg otig Owovopkéc Kotaotdoeig Tpaneldv
Kot XpNUOTOTIOTOTIKOV [dpupdtev) Kol TIC amottoelg yvootonomoewy tov AAIT 32,
(Xpnuotookovopucd Méoa: I'vootomomoeig kou [apovoioon). ‘Exet epapuoyn oe Oieg Tig
€TOIPIEC OV GLUVTACCOVV OIKOVOUIKEG KOTOOTACELS ovppwvo pe ta AIIXIL. H oyetn
npocapuoyn tov AAIL 1 apopd 6e YVOGTOTOMGCELS GYETIKA LE TO VYOS T®V KEQOAI®V piog
emyeipnong kafdg Kot 1o, ToV TPOTO TOL YIveETOL 1 SIYEIPION AVTOV.

AIIXII 8, Asrtovpywkoi Topeig (epapuoletal yio eTnoleg AoYloTiKéG meplddovg Tov EeKvohv
ratd 1 petd v 1 Iavovapiov 2009).

To AIIXII 8 avtikadiotd to AAIT 14 Owovopukég [TAnpogopieg Katd topéa Kot viodetel o
SIOIKNTIKT TPOGEYYION AVAPOPIKE. LUE TIG OIKOVOUIKES TANPOPOPiES oV divovtol Kotd touén. H
TANpoedpnomn Tov Ba mapéyetal Ba. eivol AT TOL ¥PNGYOTOIEL 1 J10TKNOT ECOTEPIKA YO TNV
a&loldynon g 0mdd00NG TV AEITOVPYIKOV TOUEMY KoL TNV KOTOVOUY TOPOV GE QUTOVG TOVG
Topeic. Avt 1 TANPoPOPN O UTOopEl Vo Eivol SLOPOPETIKN Amd OLTH TOL TAPOLGIALETAL GTOV
1OOAOYIGUO KOl KATAGTOGT OOTEAECUATOV KOl Ol eTanpieg B mpémel va dmdcovv eneénynoelg
KoL CUUQOVIEG avaPOpIKd Le TIS eV AdY® drapopés. O Opkog givar ot dwadikacio ektiunong
G EMIOPACNG AVTOV TOV TPOTVITOV GTLS OIKOVOULKEC ToV Kataotdoelc. To AIIXIT 8 avapéveton
va viofeOel oo v EE oto eyydg péidov.

Awepunveia 7, Egoppoyn g mpoocéyyiong avapdpewons tov AAIL 29- Owkovopukéc
KOTooTdosls o€ vraepninlopiotikés owovopies (spapudletal yuoo €TMolEG AOYIOTIKEG
TePL0d0VG oL EeKtvouy katd 1 petd v 1 Maptiov 2006).

H Aepunveia 7 anattel 6nwg otny mtepiodo KoT6 TV 0moia o eToipio SImIoTOVEL TV VIopén
VIEPTANOWOPIGUOY OTNV OIKOVOUID. TOL VOUIoUOTOC Agttovpyiog Tng Yopig vo vanpée
vrepmANBPIoUOS TNV TPONYOLUEVN TTEPindo, va epapuolet Tig aroitioelg Tov AAIL 29 cav va
NTOV TAVTOTE OIKOVOUIO GE KATAGTOCT VIEPTANOWPIGLLOD.

H Aepunveia 7 dev éxet epappoyn otov Outdo.

Aepunveia 8, Iedio epappoyng AIIXII 2 (spapudletar yio €TNOIEG AOYIOTIKEG TEPLOOOVE TOV
Eexvovv koTd 1 petd v 1 Maiov 2006).

H Awepunveia 8 devkpwiler ott to AIIXIT 2 Tapoyég mov e&optdvrar amd v ofla tov
UETOXOV eQOPUOLETAL GE GUVOALAYEG GTIC OTTOTEC Lol ETOPIO. TUPUYOPEL CUUUETOYIKOVS TITAOLS
N avoropPdver v vroypémon vo petofifdost petpntd 1 dGAlo meplovclokd otoyeio (mov
Bacifovtal oV TN TOV HETOXOV TNG), OTAV TO TPOGOOPICIHO avTAAAayUa oV £yl Aneoet
oatvetor va  etvor younlotepo omd v gvAoyn ofio TV CLUUETOYIKOV TITA®V 1OV
TOPAY®POVVTOL 1] TOV VIOYPEDCEMY ToL avolapfdvovtol. H Apunveia 8 dev €xel epapuoyn
otov Ouiro.
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Aepunveia 9, Emavektipnon evooOpoTOREVOV TOpaydymv (eeapuoletol Yo €TGLEG
AoyioTIKéG TEPLOdOVG IOV EeKvovy katd 1 petd v 1 Iovviov 2006).

H Awpunveio 9 omoutel omowg pio etaupion eKTiud Kot w660 €va cuufoiaio mepiéyel éva
EVOOLOTOUEVO TOPAYOYO KOTA TN GTIYUY GOVOWNG TOL CLUPOANIOL, TTEPITTOON KOTA TNV 07Ol
OOYOPEVEL LETOYEVESTEPT EMAVEKTIUNGT] €KTOC €4V vmdpyel HeTaPoAn] oTtovg Opovg TOV
oupporaiov mwov petafdAlovy ovclaoTiKd Tig Tapakég poés. H Atepunveia 9 dev €xel epappoyn
otov Opro.

Aeppunveia 10, Evordpeon Owovopkn ‘Ex@gson kow Amopeioon (spoppoletor yio eToleg
AoY1oTIKEG TEPLOSOVG IOV EEKvov katd I petd v 1 Noeuppiov 2006).

H Awepunveia 10 pmopel va €yel emidpaom OTIG OIKOVOUIKEG KOTAOTAGELS, GE MEPIMTMGT] OV
avayvoptotel (npio amopeinong o evdldpeon mepiodo avapopikd pe vrepa&io 1 EMEVOVCEIC GE
GUUUETOYIKOVG TITAOVG S100£GILOVE TPOG TOANOT 1} LN ELGT)YIEVOVG GUUUETOYIKOVG TITAOLS TTOL
TNPOVVIOL GTO KOGTOG, KaBMg ovty 1 amopeimon O0gv Pmopel Vo avTIAOYIOTEL O EMOUEVEG
€VOLAETEG 1) €THOLEG OKOVOUIKEG Kataotdoels. H Atepunveio 10 avapévetar vo vioBetn0el omd
v EE oto gyyig péidov.

Aeppnveia 11, ATIXITI 2 — Xvvarhayég pe 1o1eg Metoyég kon petaéd etamprdv wiov Opilov
(epoppoletar yio eTG1EG AOYIOTIKEG TTEPIO60VE TTOL EEKIVODY KOTh 1} petd tnv 1 Maptiov 2007).

Avt n Agpunveio amoutel Omwg cuvoAAayég oTlg omoiec mapaywpeitol og epyaldpevo
SKoimpO €Ml GUUUETOYIKOV TITA®VY, BE®POLVTAL Y10 OKOTOVG AOYIOTIKNG OVILETMMIONG O
apoiég mov kabopiloviar and v aflo TG HETOYNS Kot SloKovoVI{OVTOL LE GUUUETOYIKOVS
TITAOVG, AKOUN KOl OTNV TEPIMTTOON OOV 1) ETOLPIO EMALYEL 1] EYEL TNV VIOYPEMOT VO, AyOPAGEL
OLTOVG TOVG CUUUETOYIKOVG TITAOVG 0O TPITOVE 1 Ol HETOYOL TNG ETOUPIOG TAPEXOVY TOVG TPOG
mopaympnon tithovg. H Aepunveila emexteiveton emiong kol otov Tpdmo mov ot Buyatpikég
yepifovtal, oTIg AmAEG TOVG OIKOVOLIKES KOTOOTAGELS, TPOYPAUUATE OOV Ot €pYOLOUEVOL TOVG
AQUBAVOUY SIKODUATO €L CUUUETOYIKOV TITA®V TG UNTPtKNG eTtoupiog. H Aepunveio 11 dev
éxel epappoyn otov Opro. H Atepunveio avtr) avapévetor vo viobem0ei amd v EE oto eyydg
UEAAOV.

Aepunveia 12, Xoppacsig Hopoyopnong (Service Concession Arrangements) (epoapuroletot
Y10 ETAGLEG AOYIGTIKEC TTEPLOOOVG OV EEKVOLV KoTd 1 petd v 1 lavovapiov 2008).

H Aepunveia 12 mpaypotevetot Tov TpONO LE TOV OO0 Ol mopoympnolovyotl Ba mpénet va
epapudlovv ta vapyovra Aebvi [potvrma Xpnpotootkovouikig [IAnpopdpnong (AIIXII) yo
VO KOTOX®OPHOOUV TIG VTOXPEMGCELS MOV OVOAQUBAVOLV Kol TO OIKOIOUOTO OV  TOVG
TOPAY®POVVTOL OTIG OYETIKEG OLUPAcES mopoydpnons. Me Pdon ™ Awepunveio ot
TOPAY®PNGLOVY0L 0V B0, TPEMEL VO AVOyVOPIoOVY TN GYETIKN VTOOOUN OC EVOMUOTO TAyLo
oToLKElD, OAAG VO OVOYVOPIGOVY £VOL XPTLLOTOOTKOVOLIKO GTOYEID EVEPYNTIKOD N £VO ACMOUOTO
neplovotakd ototyeio. H Atepunveia 12 dev éyet epappoyn otov Optho. H Aepunveia ovt dev
&xel axoun viobe el and v EE.
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2.5 XHMANTIKEX AOI'TETIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXHY :

H obvtoén owovopikmv kotaotdoewv copupove pe to AIIXIT amoitel 6mwg n Atoiknon
npoPaivel oe ekTUNOES Kol VTOBEoES mOv eMNPEAlovY TO VITOAOITO TV AOYOUPLUGUDV
EVEPYNTIKOD KOl TOONTIKOV, TNV YVOOTOTOINGT| EVOEYOUEVAOV KOTOOTACEMV KAOMG Kol T0 5000
kot €600 mov mapovowdfovtar ot katd T vrd e&étaom ypnoeg. Ta mpaypatikd
OmoTEAECLATO, EVOEYETAL VO S10PEPOVY Ao TIG KPIoELS AvTEC. O €V AOY® EKTIUNGELC, TOPAOOYES
kot kpioelg emovelerdlovral mEPLOSIKO TPOKEWEVOL VO, OVTOTOKPIVOVIOL GTo TPEXOVTO
O€00UEVO KOL VO avVTOVOKAODY TOVG €KAOTOTE TPEYOVTIEG KvdUVoug Kot Pocilovior otnv
npoyevéotepn eumelpia g Atoiknong tov Ouilov oe oyéomn e T0 EMIMESO/OYKO TOV GLVAPDV
GUVOAAAYDV 1] YEYOVOTMV.

Ot Pooikég exTNoELG Kot aE0AOYIKES KPIoELG oL omoieg avapépovial o dedopéva 1 eEEMEN
TV onoiwv Ba Pmopovce vo eMNPECCEL TA KOVOUALD TOV OIKOVOUIK®OV KATOGTACE®MY, TOVG
eMOLEVOLG 12 uMveg €xouy m¢ KaTmot:

ZHUOAVTIKES LOVIOTIKEG EKTIUNGEIS KOl CYETIKN afefaidTyTo:
(o) 'Eleyyor amouciwons vmepalios:

O Ouhog dtevepyei Tov oyetikd leyyo amopueinong g vrepadiog TovAdyloToV GE TG0 Pdon.
[Ipokeévov va yivel o Eleyyog omopeimong yivetar Tpocdlopiopdg g aéiog ypnong (value in
use) TOV HovAd®mV TopUy®YNS TALELK®Y podV oTIG onoieg £xel kataveundei n vrepatia. O gv
AdY® TPoodlopiopoc ¢ a&lag ypnong amottel vo yivel pio. eKTiunomn TV HEAAOVTIK®V
TOUELNK®DY POV TNG KAOE SNUAVTIKNG HOVADNG TOPAYMYNG TOUELNK®DY PODV KOl VO, ETIAEYEL TO
KOTAAANAO emtoKlo TpoeoPAnong, e Pdon to omoio Ba kabopiotel 1 mapovoa aio Twv
OVAOTEP® PLEAAOVTIK®V TOUEIOKDV podv, Ilepiocdtepeg mAnpogopieg divovtal ot Xnpueioon 16.

(PB) Ilpofisyn yia 9opo E16001UATOG:

H mpoPreym yio @dpo gicodnpotog pe Pacn to AAIT 12 vroroyileton pe ektiunon tov eoOp@v
7oV Ba katafAN0oVV GTIG POPOLOYIKES OPYEG KOl TEPIAOUPAVEL TOV TPEXOVTO POPO EIGOOTLOTOG
vy kéBe ypnom kot TpdPAeym v Tovg TpdcabeTovg POpovg oV THAVOV VO TPOKOYOLV OE
POPOLOYIKOVG ELEYYOVG.

Ot etapeieg tov Opihov vmokewton o dapopetikés vopobesieg popoloyiog €160dMUOTOC.
IIpokeévov vo mpoodiopiotel M wpoPAieyn tov Opilov Yoo TOVG POPOVE EIGOONLLUTOC
OTOUTEITOL OVGLOCTIKY OVTIANYY TOV avVOTEPE®. ZTNV TEPIMTMOON 7OV Ol TeEAMKOl (POpol OV
TPOKLITOVV LETA OO TOVS POPOAOYIKOVS EAEYYOLG Eival S10POPETIKOL O T TOGE, TTOV PYLKAL
elyov KotoywpnOel, ol dtapopés avtég Ba ennpedcovy To PAPO EIGOSUATOS KA TIG TPOPAEYELS
v ovoBaAAOUEVOVG @OPOLE GTNV YPNOT TTOV O TPOGIIOPIGUOS TOV POPOLOYIKADV OL0(POPHY
é\afe yopa. [eprocdtepeg TAnpopopieg divovtar otn Enueimon 13.
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(y) Avafailopeves popoloyikéc anathoels ni PopoLoYIK@Y SHuIDY:

AvoBaAilopevn poporoyikn amaitnor avoyvopiletal yio OAES TIC 0YPNCILOTOINTES POPOAOYIKES
{nuieg otov Pabud mov eivor mBavd 611 Ba vdpEovy emapkn QOpPoAOYIKE KEPOT Tov Oa
CUUYNOIOTOVV pE OVTEG TG Qoporoyikég (muiec. Mo tov koBopiopd TOL VYOLE NG
aVOPOAAOLEVIIG POPOAOYIKNG OTOUTIONG TTOL UTOPEL VO OVALYyVOPLIOTEL OTOUTOVVIOL GTLLOVTIKE
Kpioglg kol extymoelg g Awoiknong tov Opilov, ot omoieg Pacilovior oto PEAAOVTIKA
QOPOAOYIKG KEPON GE GLVOLOGCHUO UE TIG UEMAOVTIIKEC (QPOPOAOYIKEC OTPATNYIKEG mov Oa
axorovdnBovv. H petapepdpevn a&io Tov avayvopiopévev gopoAroyikdv nov yio tov Opko
kord v 31" Aekepppiov 2006 avepyodtav oe € 11.820 (31" Aekepppiov 2005: € 996) evd ot un
ovayvoplopéves  goporoyikég nuieg avépyoviav oe € 58.000 avrtiotoyya. EmutAéov
Aemtopépeteg meprhopfavovtol oty onueioon 13.

(0) Ilpofiéweis yia eMGPAIELS ATOUUTHGELG:

H Awiknon tov Opilov mpoPaivel o€ TEPLOSIK EXAVEKTIUNGN TNG EMAPKELNG TNG TTPOPAEYNS
OYETIKA € TIG EMOQUAEIC OMOITACES OE GLVAPTNON NG MICTMOTIKNAG TNG TOATIKNG Kol
Aappavovtag vroyn ototyeio e Nopkng Ynpeoiog tov Opilov, To omoio Tpokdntovy Pdoet
enelepyaciog 10TOPIKMY  Ogdopévav kol mpocpatwv efedifewv TV vmobécemv  mov
Swyepiletor.

3. XYNENQZXEIX EINIXEIPHXEQN KAI EEAT'OPA AIKAICMATQN MEIOYH®IAX:

(a) EEayopa-cvyyamveven ue amoppoonon tov Quilov tnc Chipita International A.E

To Arvumtikd ZvpPovriio g AEATA Zvppetoxyov A.E. avokoivwoe otig 19 Aexepfpiov
2005 v andégaocn va ovyyovevcer n AEATA Xvpuetoyov A.E. (amoppoedoa), e
amoppoéenon, tnv Chipita International A.E. copowva pe tic dwotaéelg tov N.2166/1993. Q¢
nuepounvio. ovvtagng tov Icoroyicpov petaoynuaticpod cvpeove pe tov N.2166/93
kaBopiotnke n 31 AexeuPpiov 2005. Me Bdon 1o ox€do CLUPACEDV GLYYDVELONG TOL
ekmovnOnkav, ot velotauevor pétoyol ¢ Chipita International A.E. avtadia&oav pia (1)
petoyn g Chipita pe 0.33 petoyég g AEATA Zvupetoydv A.E., ov omoieg tponAbav amd
Vv avénon Tov peToyKoD KepaAiaiov Tng amoppopaocag etaipeiag. H emiPefaimon tov
€0A0YOL KOl OiKOIOV TNG OYEONG OVIOAAUYNG, Tpoodlopiotnke oamd Oiebveilg oikovg apov
Moebnkay  vEdyn T OTOTEAECUATO T®V  OIKOVOUIK®OV KOl VOUKAOV EAEYY®OV 7OV
npaypatoromOnkay. To Awowntikd Zoppfodiio Tov VO ETAIPEIDV OTOEACIOAV 1 VEQ
etoupeia va ovopaoBei “VIVARTIA Avovoun Bilopnyovikn kot Epmopikry Etopsio
[Ipoidvtav”.

To oyédo odupaocng cvyymdvevong eykpibnke pe andgaon g Fevikng Tvvérevong g 1™
Iovviov 2006 kot to. avtictotya £yypaga vrofAOnkay otic apuddieg apyés, eV 1 TEMK
éykpion oamd 1o Ymovpyeio Avamtuéng yopnynnke v 31" Avyovstov 2006, nuepounvia
Katd v omoia Kot opiotnke to véo Aoumtikd Xvppovio g VIVARTIA AB.E.E. H og
avo nuepounvio Bewpndnke, coppova pe 1o AIIXIT 3 «Xvvevdoelc Enyeipioemv», o¢ n
nuepounvio, Tov amokthnke o éieyyog ¢ Chipita International A.E. and v VIVARTIA
A.B.E.E.
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H vrepo&ia mov mpoékvye amd v avetépo e£ayopd-cuyy®@VELGT Kot 1 omoio epueavifeTol
GTOV GUVNUUEVO EVOTIOLNUEVO IGOAOYIOUO Tpoodlopiotnke pe Pdon g AoyloTikég adieg Tov
EVOTOMUEVOL 160A0YIopoD Tov g&ayopacBévtog opihov (Chipita) katd v 31n Avyovotov
2006 wou eivor mpocwpwvr. H dwdikacio tov mpocsdiopiopod tng €droyng oaflag tov
TEPLOVOLOKMV GTOLYEIMV, VTOYPEDCEMY KOl EVOEYOUEVOV VTOYPEDCEMY TOV e&ayopacévtog
Outhov, o empepiopdc tov Tpatog e&ayopdg (Purchase Price Allocation) cOpemva pe Tig
dwtaéelg tov AIIXIT 3 «Xvvevidoelg Emyeipnoeovy kol o cvvemakdAovfog oploTikodc
TPOOIOPIoUOS TG OYETIKNG VITepasiag eivar vd eEEMEN, Kabmdg o Ophog €kave xpnom g
duvatodtTag oL TUPEXETAL OO TO0 ¢ Gve [IpdTLMO ®C TPOg TV OPIGTIKOTOINGT T®V
avaTéPm peyebdv evtog 12 umvav omd v nuepounvia e€ayopdc. H avotépm ypron g
dMOEKAUMVNG TEPLOSOV TPOKEWEVOL VA, oploTikomombel 1 dladikocios TOL EMUEPICUOV TOV
T pHoTog e€ayopdc £ytve Ady® Tov peyéfoug Kot Tov peydiov apBpod Buyatpikdv etaipeidv
mov meplhapupave o outlog Chipita, apketéc omd TIC OMOiEG SPACTNPLOTOOVVIOL GTO
eEwtepikd.

Ot Moyiotikég a&iec Tov EVOMOINUEVOL 1GOAOYIGHOD TOV ££ayopacBEévTog olilov, T0 GUVOALKO
Tiunua (k66tog) eEayopdg Kot 1 TpoKLYAG TPocmpvi viepatia yio tov Owro katd v 31"
Avyovatov 2006, nuepounvia e&ayopdg ,Exovv g e&Ng:

HNEPIOYZIAKA XTOIXEIA

Evompato Kot ao®pote miylo, Teplouciak oTotysio 281.402
Yoppetoyég o BuyaTpikég Kot GUYYEVEIG EMLYEPNOELS 5.077
Avaparidpevol pOPOL EIGOOMLOTOG EVEPYNTIKOV 1.417
Aomd pn KuKAoPopovVTO TEPLOVGLOKA GTOLYELN 3.440
AmoBéuaro 35.121
Bpayvrpobeopeg anartnoelg 78.993
Awbéoya 21.986
YOVOA0 TEPLOVGLUKMDV GTOLYEI®V 427.436
YINOXPEQXEIZ

Moaxporpofecpa kot Bpoyvnpodecua ddvela 240.560
AvaPariiopevol eOpot E1GOONUATOC TAONTIKOD 7.092
Aoumég pakpompOBeGES VTOYPEDCELS 44.805
Aouég PpayvmpOecleg VTOYPEDTCELS 81.419
YOVOAO VTTOYPEDGCEDV 373.876
KaBapn afio meprovolokav ctoryeiov 53.560
2VUVOMKO KOOTOC £EAYOPAG 196.081
Kobapn a&ia mepliovclokdv otolyeiov mov eayopaotnKay 53.560
[pocopivi vepadia 142.521
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®

To ocuvolikd kO6GTOg €€ayopdc mocol € 196.081 mpocdiopioTnke GOUPOVO UE TIC CYETIKEC
dwta&erg tov AIIXII 3, pe Baon tov apBuod tov véov petoymv e VIVARTIA A.B.E.E nov
exdo0mKov (15.993.532) vrép tov maiadv petdywv g Chipita International A.E cOpowva
pe v oyéon avioAhoyng mov opiotnke omd TO Xyédto XouPoacng Zuyym®VeELONC
moAlomAaGIOLONEVO HE TNV ¥PMUOTIOTNPLOKN T Tng petoxng g VIVARTIA A.B.E.E
(mponv AEATA Zoppetoxaov A.E.) katd tnv nuepounvia g eEayopdg ( € 12,26).

Av 1 avetépe cvyydvevon U amoppoencemg Adppave ydpo v 1" Iavovapiov 2006 o
OLUVOMKOG KOKAOG €PYOCIOV KOl TO GUVOMKA KEPON Tpo @Opwv omd ocvveylouevn
dpactnpotnta tov Ouilov yuo v xpnon 2006 Ba frav € 941.708 ko € 82.265 avtictorya.

Eayopa touéa yalaxtog Nestle (Iliatv Huabiog)

Katd mv 9" Avyovotov 2006 o Ophog eEaydpace tov KAAGO TOPAY®YNG TOV YOAAKTOG
BAAXAX (VLACHAS Milk Production Sector) amd tnv NESTLE o onoiog amoteAeitan amd
T0 KATmOL:

- To epyootdoio enelepyasiog Kot Tapaymyns yoloktog BAAXAZ (owoneda, ktipia,
UNYOVOAOYIKOG EEOTAGLOC Kol LEGO LETOPOPEG)

- Ta amoBéuata A kot B vAGV, NUETOU®OV KOl ETOIH®Y

- Tig amotnoeglg Ko Tpokataforég TPOg Tapay@yos YOAUKTOS

- [IpécPaon oty Zovn I'dhoktog Kot T HeBO0VG KOl TPUKTIKEG TAPOYWYNG

- To ofjua BAAXAX

- Tig voYPEMOEIC TPOG TO TPOCOTIKO TOV €pYOcTaciov oto [TAatd Huabiog

H ev My €€ayopd £yve LECH E1GQPOPAS TV TEPLOVGLOKDV GTOLYEIMV KOL VITOYPEDCEDY TOV
KAddov yoraktog BAAXAEX og Buyatpucn etaupio tov Opidov (EUROFEED), ce katapynv
AoyloTikég a&leg kot abEnom Tov peToykov KepaAaiov g Buyatpung vép g NESTLE pe
Baon tov N.2166/93 «xot tavtdypovng eEayopdc TV VEMV HETOYMV TOL €kdOONKAY
(19.351.150 kowég avmvopeg petoyés) amd v (tote) AEATA I'dhoaktoc.

H dwdikacio tov mpocdiopiopod g e0Aoyng a&log Temv amokTnOEVIOV TEPIOVCLOKOV
OTOLEIMV KOl VTOYPEDCEMV KOl TOV EMYUEPIGHOV TOV TIUAUATOG e€aryopdg eival oe eEEMEN
aVOQOPIKA UE TOV TPOCOIOPICUO NG €vAoyng o&iag TV omokTNOEVIOV ooOUIT®V
mePovolok®v ototyeiov. Katd cvvéneia n apvntikn vrepa&io mov mposkuye Kot epoavifeton
GTOV TivaKe oL aKOAOVLOEL elval TPOoWPIVI Kol OVOUEVETOL VO OPLOTIKOTOMOEL EVTOG TV
EMOUEVAOV UNVOV.
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O xototépo mivakog epeavilel TG AOYIOTIKEG KOl TPOCMPWES evhoyeg alleg Twv
TEPLOVOIOKMV GTOLYEIMV KOl VTOYPEDCEMV TOV KAASOV KaOMG KoL TNV TPOKVYAGO, TPOSMPIVH

vreposio.
Ipocwpivég
AoyroTiké gvroyeg oieg
vréhouro (fair value)
Mn KuKA0@opoOVTH TEPLOVGLUKE GTOLYELD,
Evoopata ndyo teprovotokd otoryeio 4.518 13.893
KvkAio@opovvta teprovclokd ctovyeia
AmoBépara 3.242 3.242
Amotfoelg 996 996
4.238 4.238
Yroypedoelg
AOUTEG VTOYPEMCELS (129) (129)
Avopailopevol edpot - (1.758)
Amolnuooelg (2.240) (4.584)
(2.369) (6.471)
E&ayopacOivro kaBapd ctovyeia evepynTikov 11.660
Tipnpa yo v e€ayopa petoydv and Nestle (5.908)
Hpoocwpivi apvntikn vrepadio ( negative goodwill) 5.752

H mpocmpv) apvntikn vaepatio mov mpoékuye PeTapépOnKe 6T ATOTELEGATO YPICEDS TOV
Opirov.

To cuvolkd Tipmpa yuo v eayopd dyoug € 5.908 katafAndnke oe petpntd evrog tov 2006.

(v) Aowméc eCayopéc:

Kotd v Sdprea g ypriong 2006 o Ophog e&aydpace v mAEOYN IO TPIOV ETOPEIDV-
kataotnudtov GOODY’S évavtt cuvolikov Tiuatog € 1.539, n 6e mpokdyaca vrepasio
€ 2.775 xotoywpnnke oto oYETIKO KOVOOAL TOV €VEPYNTIKOV Ogdopévov OTL T0. Kobopd
mePLOVOLaKd atoryeia mov e&ayopdotnkoy MTav apvntikd € 1.236.

(0) Elayopad dikaimudrmy uslowneiog:

O kup1oTEPEC GLVAAAAYES EE0YOPAC OIKOMUATOV PEWOYNPLOG £X0VV M aKoA0VOMC:

(i) Katd v 1n NoeguPpiov 2006 o Outhog péom g untpikng etopeiog VIVARTIA
A.B.E.E g€ayopoce emmAiéov mocootd 20,12% tov petoydv pe dikaiope yhieov g
Buyatpikng Tov etarpeiag Charalambides Dairies Public Company Limited pe amotéieoua
10 T0000TO GLUPETOYNG ToL Kotd TV 31" Aekeufpiov 2006 vo avépyetar o€ 75,02% (311
Aexepppiov 2005: 54,90%).
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(i)

(iii)

Katd v 27"  AekepBpiov 2006 o Ophog péom tng Buyatpikng tov katd 100,00%
etaipeiag Chipita Participations Ltd e&ayopace emmAéov mocootd 4,75% tov peToy®V
pe dkaiopa yneov g Buyatpikng tov etaipeiog Chipita East Europe (Cyprus) Ltd pe
AMOTELEGUA TO TOGOOTH GLUPETOYNS Tov kKatd tnv 31" AgkepuBpiov 2006 vo avépyeton o
95,25%.

Koatd v 27" AegkepPpiov 2006 o Opirog péow g Buyatpikig tov katd 100,00%
etatpeiag Chipita East Europe (Cyprus) Ltd e€aydpace emmAéov mocooto 41,42% tmv
LeTOY®V U dkaimpa yneov tev Buyatpikdv tov etaipeidv Chipita Russia (Cyprus) Ltd,
Chipita Russia Trading (Cyprus) Ltd kot Chipita Ukraine Trading (Cyprus) Ltd pe
AMOTELEGUO TO TOGOOTO GUUUETOYNG TOL o€ KAbe pio Ouyorpikn omd avtég kotd Ty 31"
Agxepfpiov 2006 va avépyetarl og 100,00%. Amo 11 avotépm cuVOAAAYEC EEQYOpPAGTNKE
Aoyotikn] a&lo dikatopdtov pesoynoeiog vyovg € 6.911, evd 1 dweopd peta&d tov
TYWNHOTOG TOV KOTOPARONKE Kot TG avetép® AoYoTikhg adlag KoTd TV Muepounvio
e€ayopag, vyoug € 10.248 katoywpnnke otnv kabaprn BEon, ota kEPON €1g vEov.

4. XYMMETOXH XE ATIO KOINOY EAEI'’XOMENH ETAIPEIA:

O Ophog xatéyet pepioto 40,00% oy xowonpaio pe v emwvopio Chipima S.A, n omoia €yet
v €dpa g otnv Iloptoyadio kot 1 kOpla SpacTNPOTNTA TG gival N eneepyacio, Topaymyn Kot

dtovoun

snacks, Tpoidoviov polakng {OUNG Kot cuvoe®V TumoTomuUEVOV Tpoiovimy. H ev Adym

etopeia evomoteitan pe v pébodo g avaroyiking evomoinong dedopévov 6tL 0 Opthog Bempel

OTL €)EL

oo KOwov EAEYYO LE TOV £TEPO UETOYO.

Ta axdAovBo Tood TEPIEYOVTAL OTIG EVOTOMUEVES OIKOVOIKEG KATAGTAGELS Yo T xpnomn 2006
KOl OVTITPOoO®RTEHOLY TO LePIdt0 Tov OUIAOV GTOVG AOYUPLIGHOVS EVEPYNTIKOD Kol TOONTUCOD
KaODC Kot ML TOV KEPOIMV HETA ammd POPOVG TNE Kowvompaiog:

31.12.2006

Evompateg axwvnromomoeig 1.386
Aowmég pakponpOfeGES OMOTNOELG 5
Kvihopopotv evepyntucod 1.978
3.368

Aouég PpayvmpODeGLES VTOYPEDCELG 478
478

Kobapn 0éon 2.890
‘Ecoda 1.589
Képdog petd amd popovg 282

O péoog 6pog tov gpyalopévmv otny kowvorpotio katd v 31" Aekeuppiov 2006 Hrav 133 dropa.
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5. XYI'XQNEYXH ME AITIOPPO®HXH TQN OYT'ATPIKQN GOODY’S A.E., TENIKHX
TPOPIMON A.E. KAI AEATA ITPOTYITIOX BIOMHXANIAYX 'AAAKTOX A.E.:

To Awintikd Zoppovio g AEATA Zoppetoxyov A.E. avaxoivoce otig 19 Aexepfpiov 2005
v andeaon va ovuyyovevoel 1 AEATA Xvppetoyov A.E., pe anoppognon, 1ig Buyoatpikéc g
etoupeieg Goody’s A.E., I'evikn Tpooipmv A.E. xor AEATA IIpotvmoc Bropnyavia I'dloktoc
A.E. ooppovo pe Tic dwrdéelg tov N. 2166/1993. Qg muepounvio tov Iooloyiopuov
petacynuatiopod kobopiotmke m 31 AskepPpiov 2005. Ov péroyol TV AmOPPOOOUEVOV
eToupeldv avtdara&ov pia (1) petoyn e Etatpeiog toug pe a) 1,05 petoyéc yia v Goody’s, kot
B) 0,54 petoyxég yio v I'evikn Tpoogiuwv A.E. g AEATA Zvpuetoxdv A.E., ot omoieg Oa
poéABovv amd TV avénon tov peToyKoD kepoiaiov Tng amnoppopmcog etapeiag. H AEATA

IIpdtvnog Bliopnyavia I'dhaktog A.E. givar 100% Buyatpikn thg AEATA Zvppetoyov.

Me t1¢ amoedcelg Tov Toktikav [evikov Xvveleboewv Toug yio v xprion 2005 n untpikn kot ot
Buyatpikég etaupieg evékpvay to oxéd10 ovpPaocng cvyydvevons. H cuyydvevon ohokAnpmbnke

mv 1" ZentepuPpiov tov 2006.

H e&ayopd TV mocooctdv petoyneiog (acquisition of minority interest) tng Goody’s (28,95%) ko
g [evikrg Tpooipwv (18,29%) apéomg mpy omd TNV  VOUIKT GLYXDOVELOT KOl 1| TPOKLYOGO
vrepaio (PA. KotoTép®) AoyicOnkav évavtl g kabapng 0éong pe Paon v akoiovbovuevn

AOY10TIKY TPOKTIKN TOL Opilov.

SOouemva pe vV oxéon avtaAloyng mov opiotnke amd To Xyédo TOuPacng Zvyyxdvevong
exdoOnkav 4.931.453 kot 1.192.110 véeg petoyég g VIVARTIA A.B.E.E vaép tov modomdv
petdyov petoymoeiog g Goody’s A.E xor g Tevikig Tpoeipwv A.E. avtictoyya, ot omoieg
moAhomAaGlalOIEVEC e TNV ypnuationpakn Tn e petoyng s VIVARTIA A.B.E.E (mpomv
AEATA Zvppetoxmv A.E.) xatd v nuepounvia g cvvorrayng (€ 12,26) sapdpewcay 1o
TEKUOPTO KOOTOG NG ovvorrayng oe € 60.460 kar € 14.615 oavtictoyo. H vrepa&io mov
vroAoyiotnke o€ € 40.029 kot € 6.080 amd T S10POPAE TOL KOGTOVS TNG CLVOALUYNG LE TNV
kaBapn o&io. TOV TEPIOVCIOKDY GTOWEI®Y TOV OTOPPOPOUEVOV ETOIPEIDV TOL GVOAOYOVCOV
otovg petdyovg peloynoeiog Goody’s ALE kot g ['evikng Tpoeipwv A.E. avtictoyya, katd tnv
31" Avyovostov 2006,nuepounvie. g cvvorrayng, katoympndnke otnv Kabopr @fon g

Etoupioc.

H ovyydvevon tov 1pidv velotduevov Buyatpik@dv ot omAéc OKOVOMIKEG KATOOTACEL TNG
VIVARTIA AoyicOnke pe v péBodo e ovvévoonc couepepdvtov (pooling of interest), emeidn
0l &V MOY® GLYXWOVEDGCELS £YIVAV GE EVOO-OUAIKO EMIMESO KOl AP EGTEPOVVTO EUTOPIKNAG OVGIOGC.
Me Pdomn v AOYIOTIKY TPOKTIKN) 7OV EQOPUOLETOL OTI TEPMTMGCEL; GLUVOAAAYDV OV
AoyloTikomolobvTol pe TN HEB0d0 TNG GUVEVMONG CULUEEPOVI®V OAAG Kot TiG O0TAEElS TOV
N.2166/93, o1 eumopikég TPAEELS KOl GUVOAANYEC TOV TPAYLLOTOTOIOVVTOL OO TIG OTOPPOPMEVEG
gtopeieg petd v nuepounvia petacoynuoaticpov (31/12/2005) Aoyiovior yio Aoyaplacud g
aroppopncag. Katd cvvéneia, ta amoteAéopata g yxpnong 2006 g VIVARTIA A.B.E.E. (ce
EMMEDO UNTPIKNG) TEPIAAUPAVOLY Kl TIG OPACTNPOTNTEG TGV TPLOV BuydTpikdY IOV
amoppoentnkav amd v 1" Tavovapiov 2006. Enouévog, ta amotedéopata ypriong g 31™

Agexepppiov 2006 dev givar cvykpioa pe ta aviiotoryo g 31™ AekepBpiov 2005.
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I'a 6KOTOVG GLYKPIGIHOTNTOG KATOTEP® TOPOVGIALOVTOL TO ATOTEAEGLLOTO YPIOEMS Y10 TN YPNOM
nov €éxnée v 31" AgkepuPpiov 2005, ta onoia katapticOnkav ue v vwdbeon (pro forma) 611 M
cuyyd@vevon o amoppoonoews tng AEATA TTPOTYIIOX BIOMHXANIA 'AAAKTOZ A.E.,
™™g GOODY’S A.E. kot g TENIKHE TPODIMON A.E. eiye ocvvtedeotel and v 01/01/2005,
moTe To amoteAécpoTa TG xpnoemg 2005 vo teptlapfavouy 10 GUVOLO TV dPUCTNPLOTHTOV TV
GLYYOVELOEVTOV ETAPEIDV OG KATOTEPM:

Proforma
Iooloyt opog
31.12.2005
ENEPTHTIKO
Mokpontp60eopo evepynTiKd
Evoopota méyla otoryeio 244.140
Ymrepa&io 139.242
Acoporto mhyo otoyygio 131
Soppetoyn og Aéhta [aywton 128.410
Emevdvoeig e Aouég Buyatpikég 129.172
ZOUUETOYEG OE GUVOEDEUEVEC EMLYEIPNOELS 2.733
Emevdvoeig d100éoieg mpog mdAnom 10.319
MokpoypOViEG QmaITHOELG 23.710
Avaporiopevol Opot E1GOMUATOC 13.549
X0volo pokponpodsopov EvepynTIKOD 691.406
Kvkho@opoOv evepyntiko:
Amobépara 23.362
Epmopicéc amoutnoeig 84.191
IIpokataPoréc Kot Aoutég amottioeLg 109.339
Xp1ULOTOOKOVOLKE oToty gl [1e LETOBOAT TG EVA0YNG a&log TOVG 4.632
Xpnuotikd dwbéoipa 74.980
Z0V0A0 KUKAOQOPOUVTOC EVEPYNTIKOD 296.504
YYNOAO ENEPTHTIKOY 987.910
IATA KE®AAAIA KAI YITOXPEQXEIX
To10 KEQAAULY ATOOOONUEVH, GTOVG HETOYOVS TNG UNTPIKNAG
Metoyiko Ke@IA10 128.155
Ynrép to dptio 118.908
Képdn eig véov (6.810)
Taxtikd, aopordyNnTo Kot 01KE 0modepoTiKd. 100.126
Aomd amoBepaTikd 3.645
20voio Wimv KEQulaiwv 344.024
Mokporpddeopes vToyPe®GELS:

MoxponpdBecpa davela 434.655
Emyopnynoeig 4.600
Avaporriopevn goporoyio TabnTikon 37.361
oapdyoyo ypnHUATOOUKOVO LKA GTOotYELd 16.484
Amolnpioon Tpoconkon 7.887
AOTEC LOKPOTPODEGLLES VTTOYPEDCELS 1.614

20VoAo NOKPOTTPOOEC OV VITOYPEDNGEMY 502.601
Bpayvnpé0eopes vroypedoerc:
Eumopikéc vmoypedoelg 73.441
Bpayvrpdbeopa daven 36
MoxkpompdOeopa ddvelo TANP®TER 6T EXOUEVT XPIoN 20.356
DOpotL E1G0INUATOC TANPOTEOL 19.263
Agdovievpéveg Kot Aowmég Bpoyunpoeciieg VITOYPEDCELS 28.189
XOvoho Bpoyvrpofconmv vToYPEOCEMV 141.285
YYNOAO YIHOXPEQIEQN KAI KAGAPHX @EXHYX 987.910
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Proforma
Kotaotaon

AmoteleondTov
1.1. - 31.12.2005

EXOAA:
KoBapés moinoceig 418.276
Kootog noinocemv (252.212)
Mewkto képoog 166.064
"E€0da d10iknomng Kot 6160gomg (133.275)
Aowrd éc0d0/(£€0d ) 34.046
KoBapd ypnuotookovopukd £écodo 10.873
KEPAH ITPO ®OPQN 77.707
Dopot 1600MH0TOG (21.415)
KAGAPO KEPAOX 56.292

6. AIAKOIITOMENEX APAXTHPIOTHTEX: IIQAHXH YIIO-OMIAOY ITAI'QTOY

O Opihog xatd 10 Téhog G ypnoemsg 2005 kotéAnée oe deopevtikn cupemvio pe tov Opto
NESTLE ywo v mdAnon g Buyatpikng AEATA Biopnyavia Iaymtod A.E. kot tov Buyatpikdv
g (vmo-6phog AEATA Tloywton). Ot mpotmobéceig tov AIIXIT 5 avapopikd pe tnv to&vounon
kot empérpnon tov  vmo-opidov AEATA Tloywtod oov  Sl0KPATOUUEVOL Yio TMOANGT
KovorTomOnKov eviog Tov televtaiov dekanuépov tov Agkepfpiov 2005. To tipumpa TdOANGNE TOL
oLHE®VNONKE peTaéd TV 000 pEp@V giye TPoadiopiolel ¢ Eva TOALUTAAGI0 TV Kabop®dY KEPODY
méov ToK®V, QOpwv kol omocPécewv (EBITDA) yw v dwdexdumvn kvAiduevn mepiodo 1
OxtoBpiov 2004 ¢wg 30 ZemtepuPpiov 2005, ueiov tov kabopd davelspod tov vro-opidov AEATA
Moyowtov katd v 30 ZemteuPpiov 2005, mAéov N ueiov v kobopn HETOPOAN TOL KEPAAOiOV
Kivnong €mg v nuepopunvia oAokAnpwong g cuvorroynis. H mdinon odokAnpodnike 31 Maiov
2006 kot t0 oploTiKd KoBopod Tiunuo moAnong aviAle oe mocod € 111.173 miéov mocov
€ 96.000 oV aVTITPOSOAEVOVY TO EVOOOIAIKO OAVEID TTOV ElYE YOPMNYNOEL 1| UNTPIKN £TALPEiR OTN

AEATA mayotov fjtot cuvolro € 207.173.

Inueidverot 6Tl KoTd to TéAN TG ¥pMong 2006 ekdikdotnke o€ TP@TO PabUd GYETIKN EKKPEUOdIKin
nov vnpye petald g Buyatpikng g petaPifacteicog AEATA TTATQTOY, DELYUG, ko
emPandnkov og Bapog g terevtaiog amolnuioon kot tokol tocov € 7.955 1 onoia AoyicOnke ce
Bapog TtV amotelecUdTOV T®V OOKOTTOUEVOV OPOCTNPOTHTOV dedopévoy OTL pe Pdorm v
ocuue®Via TOAnong, Papvvouvy tov Ttoint. Katd cuvéneia 1o kabapod tiunua todinong € 111.173
pewmbnke pe TG eMPOPUVOEIS TOL TPOEKLYAY omd TV &V AOY® ekkpepodikic € 7.955 won

Sapopeadnke oto mocsd Tmv € 103.218.

Ta amotedéouata tov vro-opilov AEATA Taywmtov y ™ xpnon 2005 ko v mepiodo 1/1 —
31/5/2006 mapovcialovtol oe Sokekpiéveg otiieg otnv Katdotoon Aznotelecpdtov Xpnoewg
Tov Opidov Vo Tov Titho «KAIAKOIITOMENEY APAXTHPIOTHTEXY evd o1 Pacikéc koatnyopleg
TV TEPLOVGIOKDY OTOWEIMV Kol LIoypedoemv Tov vro-opuilov katd v 31" Aekepppiov 2005

£YOLV MG KOTMOTEP®:
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XHMEIQXEIX EIIIl TQN OIKONOMIKOQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2006

(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS Elvar o€ Yddeg Evpd, ekTdG av avapépetal S10popeTIKA)

O1 TOUEOKES POEC TTOV TTPOEKLYOLV OITO TIV OVOTEP® TMOANCT EXOVV MG KATMOL:

ENEPT'HTIKO 31.12.2005
Moxponp60eopo evepynTikéd
Evoopoata kol achpoto miylo ototyeio 117.775
Ynepa&io 50.783
Aoumég nakpompOBEGEG AMUTNOELG 682
Xvvoro MakponpoOeopov Evepynrikov 169.240
Kvkio@opovv Evepyntiké
AmoBépoata 13.401
Eumopikég anortioeig 17.477
Aowmég amontioelg 4.864
XpNUaTooKovoUIKa oTotyeio o €OA0YN aio LECH ATOTELEGUATOV 164
Xpnuotikd dabéoipa 2.079
Xvvoro Kvkho@opotvvtog Evepyntikov 37.985
YXYNOAO ENEPTHTIKOY 207.225
YIHOXPEQXEIX
Mokporp60sones Yoypedoels
Moxpornpofecpa davela 98.754
Emnyyopnynoeig 835
Avaparidpevol popot 6.490
A0UTéG LaKPOTPODEGLEC VITOYPEDCELS 3.132
2vvorho MakportpdBeopov Yroypewdoewv 109.211
BpayvnpoOsopeg Yroypemaoeig
Epmopikég voypedoeig 12.982
Bpayvnpobeopa daveto 22.027
MokpompOBESES VIOYPEDCELS TANPOTEES TNV EXOUEVT] XPION 1.341
Aouég Ppayvmpoeceg VTOYPEDGELS 7.659
Xvvoro BpayvrpoBeopov Yroypeodoewv 44.009
YYNOAO YIIOXPEQXEQN 153.220
Metov: Evooopdikd davelo amd untptkn eTopeio (96.000)
57.220
Kabap Ty mdAnong 111.173
Eionpaén evdoopilikov daveiov 96.000
Tapetaxd dwwbéoyo vwoopirov AEATA Tlaywtov (1.575)
205.598

H xaBoapn Tiun TdAnong mov iompdydnie dev AapuPavel LITOYN To TOGE TOL APOPOVV TNV VITODEST

DELYUG, dedopévov ot

N oyxetikn KotafoAny omd Tov Opto oty NESTLE dev

npaypatoromdnke £oc v 31" Aekeuppiov 2006.
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VIVARTIA A.B.E.E

THZX 31 AEKEMBPIOY 2006
(To Tocd o8 GAOVG TOV TIVOKES KAl TIG ONUELDGELS Eivan o€ (1Addeg Evpd, ektdg av avapépetat S10(popeTIKA)

viva |:?ic|

XHMEIQXEIX EIIIl TQN OIKONOMIKQN KATAXTAXEQN

7. IHAHPO®OPHXH ANA TOMEA (ZE EIIIITEAO OMIAQY):

IIinpoeépnon Ava Touéa

31 Askepfpiov 2006

"Ecoda topéa

Agrtovpyikd Amotedéopato

KoBapa ypnp/ka £é60da-£&0da

Képdn and mdinon dokomtopevng

dpaoTnploTTog

Avoloyia {npuév and cuyyeveig
ETOLPELES ATOTIUDUEVEG UE TNV
nébodo kabapng B€ong

Amotéleona mpé @opov
Xovoro pOpav

KaBapa képon

31 Aekepppiov 2005

"Ecoda topéa

Agrtovpyikd Amoteléopoto
Koabapd ypnp/xé é60da-££0d0
Avodroyio inpuév and cuyyeveig

£TALPEIES AMOTILDUEVEG [E TNV
uébodo kabapng Béong

Amotédleopa Tpé gépav
ZOvoro pOpeV

KoBapa képon

Taloxto- Kateyvy- Ectioon ko Apro- E”"SX‘Q(’P"SVSG A‘“K0”76}13V£€
KOMUKGL péva Yyoyayoyio OKEVAGLUTA Aovd Amalorég Apactnprotnreg ApooTnprotTeg Evomowmpéva
374.214 73.438 156.541 128.477 3.377 (4.773) 731.274 44.960 776.234
44.727 13.949 17.766 14.956 (606) (9.729) 81.063 686 81.749
(1.548) (736) (76) (3.858) 332 1.185 (4.701) (2.535) (7.236)
- - - - - - - 49.060 49.060
- - - (53) - - (53) - (53)
43.179 13.213 17.690 11.045 274) (8.544) 76.309 47211 123.520
- - - - - - (25.931) (220) (26.151)
- - - - - - 50.378 46.991 97.369
I'oloxTo- Karteyvy- Eotioon ko ApTo- Xovelopeveg AwkomTépeveg
KOPUKG péva yuyoyoyio OKEVAGHOTA Aourd Amalorpég ApootnprétnTeg ApooTnprétnTeg Evorowmpuéva
366.136 69.074 146.256 16.571 (13.794) 584.243 110.154 694.397
54.716 11.860 18.230 15.243 (16.918) 83.131 3.856 86.987
(2.849) (1.238) 647 (8.140) 413 (11.167) (4.694) (15.861)
- - (146) - - (146) - (146)
51.867 10.622 18.731 7.103 (16.505) 71.818 (838) 70.980
- - - - - (28.407) (1.679) (30.086)
- - - - - 43.411 (2.517) 40.894
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XHMEIQXEIX EIIIl TQN OIKONOMIKQN KATAXTAXEQN

(To Tocd o8 GAOVG TOV TIVOKES KAl TIG ONUELDGELS Eivan o€ (1Addeg Evpd, ektdg av avapépetat S10(popeTIKA)

Anortnosic Kol YToypEdGEIg

31 Aekepppiov 2006

Evodpotes Kot 0oMUOTEG 0KV TOTOMGEL
YVpUUETOXEG

TOUUETOYES OE GLYYEVELS

Aowtég amoutnoelg

XOVOLO EVEPYNTUKOV

Yroypedoeig topéa

ZOVOLO VTOYPEDCEMV

31 AskepBpiov 2005

Evodpotes Kot 00MUATEG 0KV TOTOMGEL
YVpUETOXEG

TOUUETOYES OE GLYYEVELS

Aoutég anoutnoelg

TOVOLO EVEPYNTIKOD

Ynoypehoeig Topéa
ZOVOLo VTOYPEDGEMV

Eotiaon
T'olaxto- Kateyoy- Kol Apro- Xovelopeveg Awkontépeveg
KOMIKG péva Yoyoyoyio OKEVAGPHOTA Aourtd, Amalovpég dPUCTNPLOTNTESG dPUoTNPLOTNTES Evomompéva
247.194 56.580 69.805 279.440 250.830 46.748 950.597 - 950.597
- - - - 253.355 (253.355) - - -
- - - - 4.652 - 4.652 - 4.652
125.757 54.401 63.075 140.154 503.455 (422.986) 463.856 - 463.856
372.951 110.981 132.880 419.594 1.012.292 (629.593) 1.419.105 - 1.419.105
(283.119) (76.399) (50.010) (354.270) (471.091) 440.963 (793.926) - (793.926)
(283.119) (76.399) (50.010) (354.270) (471.091) 440.963 (793.926) - (793.926)
EoTtiaon
T'ohoxTto- Kareyvy- KoL Apro- Xovelopeveg AwoKomTOpEVES
KOMIKG, péva Yoyayoyio OKEVAGPOTA Aournd ATalorég dpuoTNPLOTNTES dPUoTNPOTNTES Evomompéva
244.102 53.930 75.724 - 6.229 136.441 516.426 168.557 684.983
5.663 1.173 4.604 - 542.752 (554.192) - - -
- - - - - 198 198 - 198
144.234 49.321 70.585 - 222.935 (178.232) 308.843 38.668 347.511
393.999 104.424 150.913 - 771.916 (595.785) 825.467 207.225 1.032.692
(202.583) (52.960) (55.392) - (495.323) 245.923 (560.335) (153.220) (713.555)
(202.583) (52.960) (55.392) - (495.323) 245.923 (560.335) (153.220) (713.555)
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XHMEIQXEIX EIIIl TQN OIKONOMIKQN KATAXTAXEQN

(To Tocd o8 GAOVG TOV TIVOKES KAl TIG ONUELDGELS Eivan o€ (1Addeg Evpd, ektdg av avapépetat S10(popeTIKA)

Aowtéc Tinpoopisc Tousa,

31 Aekepppiov 2006

Aamdveg kKe@aAaiov:

Evodpoteg akivnTonomoelg

ACOUOTEG OKIVITOTOWGELS

XYvoro
AmocBécelg evomuaTov
AmocBécelc acopdTmv

Zovoro

31 Aekepfpiov 2005

Aamdveg ke@aAaiov:

Evoopoateg axtvnromomoeig

ACOUOTEG KV TOTIOWGELS

ovoro

AmocBéoelc evoopdtmv
AmocPécelg aompaTOV

Tovoro

Eotiaon ko Xovelopeveg AwoKomTOpEVEG
T LOKTOKOMIKG. Koteyvoypéva yoyayoyio APTOGKEVACNATO Aot dPUoTNPLOTNTES dPUoTNPLOTNTES Evomrompéva
6.156 5.315 6.616 13.890 595 32.572 - 32.572
316 2 - 623 645 1.586 - 1.586
6.472 5.317 6.616 14.513 1.240 34.158 - 34.158
15.743 2.201 6.673 6.918 1.035 32.570 5.010 37.580
49 2 - 450 9 510 60 570
15.792 2.203 6.673 7.368 1.044 33.080 5.070 38.150
Eotiaon kot Zoveyopeveg Awkontopeveg
ToloKTOKOpIKG. Kateyvoypéva yoyoyoyio APTOGKEVAGNATA Aoura dpaocTnproTNTEG dpaoTNPOTNTESG Evomompéva
13.922 6.912 11.023 - 1.541 33.398 6.623 40.021
60 3 - - 0 63 650 713
13.982 6.915 11.023 - 1.541 33.461 7.273 40.734
11.447 1.822 6.067 - 946 20.282 12.691 32.973
61 4 0 - - 65 64 129
11.508 1.826 6.067 - 946 20.347 12.755 33.102
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XHMEIQXEIX EIIIl TQN OIKONOMIKQN KATAXTAXEQN

(To Tocd o8 GAOVG TOV TIVOKES KAl TIG ONUELDGELS Eivan o€ (1Addeg Evpd, ektdg av avapépetat S10(popeTIKA)

O1 kGt Tivakeg Topovctdlovy é60da, ££000 KOl GUYKEKPIUEVES TATPOPOPIES TOV APOPOVY TOLE YEWYPAUPIKOVE TopElg Tov Ouidov yio ™ ypriomn mov EAnée
v 31" AekepBpiov 2006 kot v xprion mov Exnée v 31 AgkepBpiov 2005.

31 Aekepppiov 2006

"Ecoda

ZHvolo evepynTikon

AY0pEG 0ODUOTOV OKIVITOTOWCEDY

Ayopég EVODUATMV 0KV TOTOCEMV

31 Aekepfpiov 2005

"Ecoda

2Hvolo evepynTikon

AY0pEG 0ODUOTOV OKIVITOTOWCEDY

Ayopég EVODUATMV 0KV TOTOCEMV

Xovenlopeveg Awkomtépeveg
EALGOa Evponn Aowtég Amalorpéc dPUCTNPLOTNTEG dPUSTNPLOTNTESG Evomompéva
694.735 138.464 32.044 (133.969) 731.274 44.960 776.234
1.835.798 685.269 39.662 (1.141.624) 1.419.105 - 1.419.105
1.347 593 - 354) 1.586 - 1.586
17.540 11.838 3.194 - 32.572 - 32.572
Xoveplopeveg Awkomtépeveg
EALGOa Evponn Aowtég Amalorpéc dPUCTNPLOTNTESG dPUSTNPLOTNTEG Evomompéva
614.813 43.107 - (73.677) 584.243 110.154 694.397
1.476.415 104.827 - (755.775) 825.467 207.225 1.032.692
63 - - - 63 650 713
26.258 7.141 - - 33.399 6.622 40.021
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YHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN
THZX 31 AEKEMBPIOY 2006
(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS Elvar o€ Yddeg Evpd, ekTdG av avapépetal S10popeTIKA)

8. KOXTOX MIXO@OAOXIAX:

To ko6010¢ GB0d0Giog OV GUUTEPIAAUPAVETOL OTIG GUVNUUEVEC OIKOVOUIKEG KOTACTACELS
avoAveTol og e&ng:

O Opvrog H Etopeia
2006 2005 2006 2005

Misboi ko nuepopicOio 112.982 84.030 59.058 8.159
Epyodotikéc etopopég 25.574 17.944 12.944 1.238
[IpoéPAeymn amolnpioons Tpocomkov Ay

ouvtaélodotnong (Enueioon 31) 4.416 1.978 3.707 (202)
Aowd £€0da TPOS®MTIKOD 2.388 1.059 617 100
2voro MioBodociag cuveillopevov

dpaoTnprotTOV 145.360 105.011 76.326 9.295
Koaotoc picbodoaciog dtakontopevmy

dpacTNPOTHTOV 6.219 21.477 - -
Xdvoro MicOodociag 151.579 126.488 76.326 9.295
Meiov: £é€0da OV EVEMUATHOONKOY GTO

KOGTOG TAPUYWYNG CLVEXILOUEV®V

dpaoTNPLOTHTOV (48.263) (45.667) (31.816) (7.355)
Meiov: k6010¢ H160000610G SIUKOTTOLEVOV

dpuCTNPLOTATOV (6.219) (21.477) - -
"E€oda MicBodociog (Enpeioon 10) 97.097 59.344 44.510 1.940

9. AIIOXBEXEIX:

O1 amooPéaelg mov AoyicOnkay 6TIC GUVNUUEVES KATAGTAGELS OVOADOVTOL OC EENG:

O Opvhog H Etopeia
2006 2005 2006 2005
ATOGBECEIC EVOOUATOV TOYImV GTOYEIDV
(Enpeioon15) 32.570 20.282 18.524 946
AmdoPeon achuatov Tayimv ototyeiov
(Enpeioon 17) 510 65 291 1
AmooBéoeic cuveyillopevmv dpaoTnploTHTOV 33.080 20.347 18.815 947
ATOGPBECEIS SIOKOTTOUEVOV SPAGTNPLOTHTMOV 5.070 12.755 - -
38.150 33.102 18.815 947
AmdoPeon enryopnynocwv (Enueimon 33) (1.545) (1.070) (950) -
AmdoPeon emyopnyoEDY OLOKOTTOUEVDV
dpacTNPOTHTOV (56) (245) - -
36.549 31.787 17.865 947
Meiov: amocBéoelg mov ypembnkav 6To KOGTOG
TOPAY®YNG SCLVEYILOUEVOV OPUCTNPLOTHTMOV (21.533) (11.510) (13.055) (110)
Meiov: £é€0d0 amocPécemVv SL0KOTTOUEV®Y
dpaoTnploTiTOV (5.070) (12.636) - -
"EE0d0 ATocféoccov (Enueimon 10) 9.946 7.641 4.810 837
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YHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN
THZX 31 AEKEMBPIOY 2006

(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS Elvar o€ Yddeg Evpd, ekTdG av avapépetal S10popeTIKA)

10. EZ0OAA AIOIKHXHX KAI ATAGEXHX:

Ta é€oda d10iknong kot d1deonc mov epEavifovtal 6T GUVNUUEVES OIKOVOUIKES KOTAGTAGELC

avaAvovTol o¢ EENG:

_47 -

O Opvhog H Etopeia
2006 2005 2006 2005
MicOodocia (Enpeinon 8) 97.097 59.344 44.510 1.940
"E€o0da Srapnpiong Kot Tpodbnong 61.210 61.562 57.389 322
Apoipég tpiteov 8.585 12.676 10.729 606
AmooPéoeic (Enueioon 9) 9.946 7.641 4.810 837
"E€oda evokimv 12.640 5.845 4.039 651
ITpopnBeteg 2.252 7.810 3.026 -
Iopoyég tpitwv 4.414 3.657 2.778 224
Acopdlotpa 986 1.083 585 42
Emokevég Ko cuvimpnoeig 5.021 3.527 3.476 175
"E€oda. petapopav 13.476 9.008 8.304 -
Avoidoia 2.480 1.781 968 48
"E&oda ta&idicdrv 2.086 1.422 1.547 323
2UVOPOLEC KOt EIGQPOPES 675 679 413 202
[popréyerg emoparmv 1.108 2.374 448 261
Aoumoi pOpor-TéAn 4.250 3.495 423
Aowmd 17.706 5.783 3.123 281
"E€oda. droiknong ko d1d0gomg cuveyldpevov
dpuCTNPLOTHTOV 243.932 184.192 149.640 6.335
"E€oda droiknong Kot 8160gomg dloKonToEVDV
dpacTNPOTHTOV 19.736 46.149 - -
Xovolro 263.668 230.341 149.640 6.335
11. AOIITA EXOAA/EEOAA EKMETAAAEYXHY :
Ta Aowmd £0000/€E0d0 ekpeTdAAELONC OvOAVOVTOL WG EENG
O Opmrog H Etopeia
2006 2005 2006 2005
‘Ecoda and Danone - 18.500 - -
"Ecoda and vinpeoieg 10.117 6.655 7.139 -
Emdotoeic-Enyyopnynoeig 958 1.275 498 129
'Ecoda omd ducarmpoto (management fees & royalties) 10 - 1.738 -
"Ecoda and evoikia 1.535 606 1.999 132
Képdn/(Inuieg) and modinon mayiov 4.106 819 3.351 -
AcpaMoTikég amolnmcelg 178 290 103 12
Apvntikn vepa&ia omo e€ayopd topén yahoktog Nestle
(Znueioon 3p) 5.752 - - -
Aomd 525 2.201 724 2
Aowd £€5000/6£060 cUVEILOUEVOV dPAGTNPLOTHTOV 23.181 30.346 15.552 275
Aoud £€6000/6£060 SLOKOTTOUEV®V dPOCTNPIOTIHTOV (581) 378 - -
Xhvolro 22.600  30.724 15.552 275
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YHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN
THZX 31 AEKEMBPIOY 2006
(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS Elvar o€ Yddeg Evpd, ekTdG av avapépetal S10popeTIKA)

12. KAOAPA XPHMATOOIKONOMIKA EXOAA/(EZE0AA) :

Ta koBapd ypNnUeTooIKOVOULKG £6000/(££000) OV eUEOVICOVTOL GTIG GUVNUUEVES OUKOVOUIKES
KOTOGTACELS avOADOVTOL OG EENG:

O Opvhog H Etopeia
2006 2005 2006 2005
Tékot pokpompobioumv daveimv (Enueinon 29) (18.715)  (14.099) (21.615) (13.433)
Tokot Bpoyvrpobiopmv daveimv (Enueioon 36) (2.063) (1.869) (972) (637)
Téxor Tapaydywv (6.590) (1.488) (6.590) (1.488)
Aound ypnUaTO0IKOVOLIKE £5000 (1.396) (2.936) (314) (2.148)

Znuieg amd amoTiunor Kot TOANGT) GUUHUETOYDV,
TAPOYDYWV KoL AOTMV ENEVOVGEMV G gVA0YEG aliec  (22.742) (3.810)  (20.484) (4.630)

ToKkot omd ¥PNUOTOSOTIKEG CODCELS (262) - (167) -
SovaAlaypotikég Stopopés (kabapr {npud) 109 (268) - (1.639)
XpNUHaTooKoVoUKa ££000 cuveXILOLEV®Y
dpaotnploTitov (51.659) (24.470) (50.142) (23.975)
Xpnuoatootkovopkd €050 SLOKOTTOUEVDY
dpaoTNPOTHTOV (1.607) (4.926) - -
YOVOAO YPNILATOOIKOVOIIK®OV 560V (53.266) (29.396) (50.142) (23.975)
ToKot kot £5030 OO TAPAY YO XP1UUTOOUKOVOLLKE

TPOIOVTOL 15.752 6.344 15.752 6.344
Mepiopoto amd GUUIETOYES - - 10.574 16.449
Tékot katafécenv OYemc Kot Tpodecpiiog

(Enpeimon 26) 4.760 399 4.037 5
ZOVOAAOYLOTIKES Ol0popég (KaBapd £€6000) (810) - 113 -
Képdn amd amotipunon Kol TOANGT GUUUETOYDV,

TOPAYDYOV KOl AOITDV ETEVOVGEDV GE EVAOYEG

agieg 25.332 7.166 24.842 3.532
Toérot and davern exdobévta - - 1.842 2.432
2OVOLO YPNIUOTOOLKOVOULKAV E6OOMV

oVVENLONEVOV OPUCTPLOTIHTOV 45.033 13.909 57.160 28.762
XPNUOTOOIKOVOUIKE £5000L SIKOTTOUEV®Y

dpaotnploTiTeov 929 232 - -
2VOLO YPNNOTOOLKOVOULKAV E6OO MV 45.962 14.141 57.160 28.762
KaBapa yxpnpatooikovopkd £6000/(£5000) (7.304) (15.255) 7.018 4.787

13. ®OPOI EIXOAHMATOZX:

SOuQve. PE TNV POPoAoYIKTy vouobecio, 0 (@OPOAOYIKOG GUVTEAESTNG 7OV £PapUOlETal OTIG
eMMVIKEG eTanpeieg yia Ty yprion 2006 givar 29% (32% £mc v 31" Aekepppiov 2005).

Tov Noéuppo tov 2004 eyxpifnike 10 véo @oporoylkd VOUOGYESI0, GOUP®VO WE TO OTOI0 O
OUVTEAECTIG POPOAOYIOG TV EMYEPNOEMV UEIDVETUL GTOdIKE amd 35% o€ 25%. Zvykekpéva,
v g ypnoelg 2005 kot 2006 o @oporoywkds cvviereotng peudverar oto 32% ko 29%
avtioTtotya, evad amd ) xpnion 2007 kot petoyevéstepa Oa dtapoppwbei oto 25%.
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H mpoPreym yu toug @OPOVE EIGO0OMUNTOC TOV AMEKOVILETOL OTIS GUVNUUEVEC OIKOVOUIKES
KOTOGTACELS avOAVETAL ™G EENG:

O Opvhog H Etopeio
2006 2005 2006 2005

Tpéyovteg OPOL EIGOSNUATOC:
- (POPOG EICOONUATOC YPNOEDS 20.518 26.849 13.127 313
- OVOTIPOGOPLOYES TTOL CPOPOLY POPOVG EICOSTLLOTOG

TPOTYOVLLEV®V YPNCEDV 3.917 333 2.237 -
Avaforiopevol pOpol ELGOONMUATOG 1.716 2.904 1.435 1.513
YuvoMki TploPreyn Yo @OPOVS E16001 LA TOG TTOV

OTEKOVILETAL 6TV KOTAGTOGT ATOTELECUATOV 26.151 30.086 16.799 1.826
Meiov: [IpofAeym Yo OPOVE ELGOOMUATOS Y10,

SLOKOTTOWEVEG OPACTNPLOTITEG (220) (1.679)

25.931 28.407  16.799 1.826

H ovpepovia g mpdfreyns v 10 0606 TV OpmV €1600NUATOG oV Kabopiletar and tnv
epappoyn Tov EAAnvikod @oporoyikod cuvtedeotr| ota £6000 TPo POpmV cuvoyiletal og eENG:

O Omiog H Etmpeia

2006 2005 2006 2005
Képon mpo @opav e16001patog 123.520 70.980 24.389 4.126
DOPOL EIGOINLOTOG VIOAOYIGHEVOL LE TOV 1oYHOVTA
©oporoyKo cuvteleatr| (29% kat 32%) 35.821 22.714 7.073 1.320
IIpdcbetor pdpot Kat TPOGUVENTELS TPOTYOLUEV®V
XPNOEDV 3.917 333 2.337 -
Doporoyikn emidpacT |1 OporoYNOEVTIMV EGOdMV KoL
€€00V OV deV EKTITTOVV Y10l POPOAOYIKOVG GKOTOVG 4.349 5.425 1.283 506
[IpoPreym popordynong amobepatikod N. 3220/2004 1.593 - 1.250 -
Doporoyikn emidpaoct {ndV TPONYOLUEVOVY XPHCEDV Yo
T1G omoieg dev avayvapioTnke avaParlopevn GOPOLOYIKT
amaitnon (3.932) 2.920 (2.451) -
Doporoyikn emidpact and kEpdN BuyatTpikdv Tov
POPOLOYOHVTUL LE SLAPOPETIKOVG CLUVTELESTEG Poporoyiag  (1.368) (1.3006) - -
doporoyikn enidpaot amd kEpdN/Inpieg omd mdinon
Buyatpikdv mov dgv PopoAOYOVVTAL (14.227) - 7.306 -
DHpot £1600M1aTOS TOV EPPAVICOvTaL 6TV KaTdoTaon
OTTOTELECPATOV 26.151 30.086 16.799 1.826

H EMnvic eopoloyiki) vopoBeoio Kot ot oyeTikég S10TdEelc VTOKEVTIOL GE EPUNVEIES OO TIG
@OPOAOYIKEG apyéc. Ot dMNAMdoELS OpoL lG0dNUATOC KaTatifevTal og etola Pdon, aALL To
KEPOM 1 ot (NUIEG TTOL ONADVOVTAL Y10, POPOLOYIKOVE GKOTOVG TTOPAUEVOVY TPOSMPIVE, EMG OTOV
0l POPOAOYIKES apyEG EEETAGOVV TIG POPOAOYIKEG ONAMoELg Kot Ta PiAic TOV PoporoyOHLEVOL,
otiyun katd v omoio Bo ekkaBoploTodV Kol Ol GYETIKEG QPOPOAOYIKES vmoypemoels. Ot
poporoyikég Cnuiég, oto Pabud mov avayvopiloviol and TIc POPOAOYIKES apyéS, UTOPOLV VO
YPTOLOTON OOV Y10 TOV GUUYNPIGUO KEPIMV TOV TEVTIE ENOUEVAOV YPNGEMV TOV 0KOAOVHOVV
T xpnomn mov apopovv. Katd tnv didpkela tng yprioews 2006 eréyynkav amd 11 poporOYIKES
apyéc ol ovyymvevbeioeg amd v untpikn etaipeiec AEATA TTPOTYIIOX BIOMHXANIA
IF'AAAKTOZ, GOODY’S A.E xotr TENIKH TPO®IMON A.E xor emifindnkav mpocHetor
(OPOL KOl TPOGOVENGELS, VO 1 dapopd amd Tig oynuoticdeiceg TpoPAréyels kataywpnOnke ota
gvomotnpéva amoteAéopara xpnoews. H ovyywvevbeioca pe anoppodenon etaupeioa CHIPITA AE
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Bpioketal oty dladkocio EAEYYOL amd TIG POPOAOYIKEC apPYEC Yo TIG ovELEYKTEG ypnoelg 2001
éwc xa 2005.

H VIVARTIA AB.E.E. (o¢ mpomv AEATA XYMMETOXQON A.E) éyet eleyyfel amd Tig
@oporoyikég apyés émg v 31" Aekepuppiov 2005. Avagpopikd pe tig Buyorpicég tng VIVARTIA
AB.EE., 10 PpAic kor otoryeior Tovg dev €xouv ereyybel amd TIG POPOAOYIKES apYES Yo TIG
ypnoels mov avapépovrar oto Hapdprnua L.

e évav UEALOVTIKO QOPOAOYIKO EAEYXO TOV GYETIKMV OVEAEYKT®V YPNoe®V eival mlavov va,
emPanbodv mpdcsbetor popot kan mpootipa ot VIVARTIA A.B.E.E. kot 11g Bvyarpicég tne. H
Etoupeio Bewpel 611 éxel oynpatiost enapkeic mpoPréyelc évovit Tov mpdsbeTtmv eOpmV TOL
TOAVOV VO TPOKLYOLV KOTO TOVG UEAAOVTIKOUC POPOAOYIKODC eAEYYOVE, PAcel Tav evpnudtoy
TOV  QOPOAOYIKAV EAEYYMV TPONYOOUEVOV ETMOV KOl TPOYEVECTEP®V OEPUNVEIDV TAOV
(POPOLOYIKMV VOL®V.

Ot avaPoAiidpevol (OpoL EIGOONUATOS TPOKVATOLY OO TIG TPOSMPLVES JOPOPEG UETOED TG
AOYIOTIKNG 0&lag KOl TV QOPOAOYIKOV PACEDY TWV CTOWEIDMV EVEPYNTIKOV Kol TAONTIKOD Kot
vroAoyifovtal PACEL TOV GUVTEAESTH (POPOAOYIONG EIGOONLOTOG TOV OVOUEVETOL VO, 10YVOEL OTIG
XPNOoELS Katd TG omoieg Ba avaxtnBovv 1) SlaKkavovieTohv ot avafoidopevol popot.

H «ivnon tov avaforlopevoy goporoyIKOV amalTHGEDY KOl VITOXPEDCEMY KOTH T SIAPKELN TOV
yproemv mov EAngav v 31n AskepPpiov 2006 xor 2005 yio tov Opho ko v Etanpeia €xet g

aKolovOmG:
(Xpéwon)/
IMictoon
(Xpéwon)/ otV
1 Iavovapiov Hictowon oto KaBapn Awokomtépeveg Amo 31 AekepPpiov
O Opmhog 2005 omoTeLéopaT 0éon dpucTNPLOTTEG eayopd 2005

Avopaiiopeveg
POpPOrOYIKES
omartoec/
(vmoype®oerg):
EéPSa EMOUEVDV 1.933 682 _ (103) - 2.512
xpNoEOV
AnoCnudoeig 2.921 (172) - (540) - 2209
TPOGMOTIKOD
Msmcpapop,tsvsg ) 806 (106) _ (451) - 249
poporoyucég Cnpieg
Emogadseic 4704 247 - (935) - 4.016
QAT GELG
EVG(DLLVO.TU. Ay (51.372) 420 - 8.737 - (42.215)
otoyela
Xpnuqroomovouma 908 (2.669) 6.201 (32) - 4.408
oToyeio
Asdovhevpéves 2,032 (360) - (140) - 1.532
VIOYPEDGELS
Aoutd (1.402) (946) - (46) - (2.394)
XYvoro (39.470) (2.904) 6.201 6.490 - (29.683)
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(Xpéowon)/
(Xpéwon)/ IMicTtwon
1 Iavovapiov IMicTtowon oto otV Kabopn Tovarloypotikég Amé 31 AekepPpiov
O Opvhog 2006 amoteriopnaTa 0éon dwaopéc eayopa 2006
Avoparriopeveg
POpPorOYIKES
omartyoas/
(VmoyPEDGELS):
Ecoda eopvav 2.512 (221) - - 808 3.100
XpNoEOV
Amobniuboeis 2.209 451 - - 1.560 4220
TPOCOTIKOV
Mertagepopeves 249 316 . . 2.390 2.955
POpPOAOYIKEG (npieg
Emopadeic omortioeig 4.016 (2.218) - - - 1.798
Evoojara adya (42.215) 446 - - (13.154) (54.923)
oTotyEio
Ana&udoeic otoyeiov ) ) ) ) 729 729
EVEPYNTIKOD
XP1LOTOOKOVOLLKEL 4.408 229 ) ) ) 4.637
oTotyeio ’ ’
Asdovhevuéves 1.532 378 - - - 1.910
VIOYPEDCELG ’ ’
Aowd (2.394) (1.097) - (244) 234 (3.430)
Xvoro (29.683) (1.716) - (244) (7.433) (39.077)
(Xpéwon)/
IMictoon
(Xpéowon)/ otV Amo
1 Iavovapiov IMicTowon ota KaBapn amoppoenon Amo 31 Aekepppiov
H Etapsio 2005 omoteriopara 0éon Ouyatpik@v Eayopa 2005
Avopaiiopeveg
POPOLOYIKEG OTTALTGELS/
(vmoype®oeLg):
"E&oda emopévav ypriioeov 221 (221) - - - -
AmolnmGELS TPOSOTIKOD 393 (140) - - - 253
Metapepopeveg ) ) ) ) ) )
POpoAOYIKEG (npigg
Emopadeic omortnoeig 153 65 - - - 218
Evoopata ndywa otoyygio 292 17) - - - 275
Xpnuazoowovopukd 790 (3.513) 6.650 - - 3.927
oTotyEio ' ' ’
A€SOVAEVUEVEG VTTOYPEMCELG - 2.313 - - - 2.313
Aowtd - - - - - -
Xvoro 1.849 (1.513) 6.650 - - 6.986
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(Xpéwon)/ Amé
1 Iavovapiov HicToon oto amoppoPNoN Amo 31 Aekepppiov
H Etapsio 2006 amoteLéopaTa Ouyatpikdv eEayopa 2006
Avafairopeveg
PoporoyIKéG amarTioels/
(vmoypeMOELS):
"E€oda emopévav yprioemv - 50 305 741 1.097
AnoCnuiboeic 253 295 1718 148 2415
TPOCMOTIKOV
Metagpepoueveg ) ) ) 40 40
poporoyég Cnpieg
Emooealeic omortioetg 218 (691) 2.688 - 2.215
Evoopota méyw otoyeio 275 (534) (34.990) (5.219) (40.468)
Ana&lmcats ctoyyeiov ) 50 125 729 904
EVEPYNTIKOV
Xpnpozootkovopukd 3.927 2.458 (28) - 6.357
otoyela ’ ’ ’
AcdovhevliEveg 2313 (2.400) 87 - -
VIOYPEDCELS
Aowé. - (665) (704) 566 (802)
Tovoro 6.986 (1.435) (30.798) (2.995) (28.243)
Ot avaforlopevol pOpPoL ELGOMUATOG EVEPYNTIKOD Kot aldnTikoy anetkoviloviol GTov
EMICVVOATTOUEVO EVOTOMUEVO IGOAOYIGUO MG EENG:
O Omrhog
2006 2005

Avaforlopevog pOpog E1G0ONIATOG TodNTIKOD 50.788 38.053

Avaorlopevog eOPOg EIGOONUOTOG EVEPYTTIKOD 11.711 8.370

Ko0apoég avapariopevos popog £160010TOS TOONTIKOV 39.077 29.683
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H Evpomnaixn Emtponn e&édwoe v avakoivoon 2006/C20/05, chpemva pe v onoia, Bewpsel
OTL A, APOPOAOYNTA OMOBEUATIKA AmOTEAODY LOPPT KPATIKNG Evioyvong, Kat £xel (noet ond
v EAnvicr KoBépynon va tomobemOel emionpa exi g avaxoivoong avtig. H Evpomaixn
Emurponn| tehMkd amo@doioe 0Tt T0. GUYKEKPIUEVO 0POPOAOYNTO. Ao UATIKG ATOTEAODY LOPPN
KPOTIKNG evioyuong, Kot ol entyelpnoelg Bo mpénel va katafdAovv oTic POPOLOYIKES 0pyYEG TOV
ovVaAOYOUVTO POPO ELGOOTILOTOC,
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Q¢ ek 1000V 0 OUIAOG OTOPACICE VO GYNUOTIGEL TPOPAEYT Y10 TO TOGO TOL (POPOL TTOV
OVOAOYOUGE OTO OVAOTEP® OTODEUOTIKA TNV MUEPOUNVIO GYNUOTICUOV Tovg (Enueimon 33). O
Ouhog mpotiBetan va, d1ekdIKNGEL 0OTO0ONTOTE POPOAOYIKT EXPAPVVOT TPOKOYEL, KABDG TOL EV
Aoy amoBepatikd dnpovpyndnkay coueove. ue v vopobesio mov ioyve kotd TV TEPiodo
GYMNMUOTIGLLOV TOVG.

Koatd v mapodoa xpion mposékvyay eoporoyikéc (nuiec mpog cvopymeiopd tocov € 11.820
yio tov Optho xor mocod € 8.860 yw tv Etaipeio, yw T1g omoieg ovayvopiotnke
avapardopevn eoporoywkn amaitnor. H Awiknon tng Etaipeiog motevel 0T1 10 avotépm
1006 Bo KaAVEOEL e KEPOT TNV ETOUEVT] TEVTUETIA.

Tnv 31" AskepPpiov 2006, cvykekpyéveg Ovyorpikéc tov e£mTEPIKOD €OV GOPEVUEVES
LETAPEPOUEVEG POPOAOYIKEG Cnpieg cLVOALKOD Vyoug € 58 ekat. mepimov, ylo TG omoieg dev
avayvopiotnke ovoaPorAOUevT @OpoAoYIKT| amaitnorn ot Pdon 6t 1 droiknon dev Tpofrénet
o0tL Ba LVEApYOLVV EMOPKT UEAAOVTIKO (QOPOAOYIKA KEPDN, Yoo TNV TMPAYHOTOTOINGN NG
amoitnong amd avoaAAOUEVOVG POPOLG.

14. KEPAH ANA METOXH:

O vVoAOYIGHOC TV BAGIKOV Kl ATOUEIOUEVODV KEPIDY avd petoy v 31" Aekepppiov 2006 ko
2005 &yel wg e&ne:

O Opviog H Etaupeio
2006 2005 2006 2005

KaBapd képdoc amodidopevo 6Toug

HLETOYOLGS TG UNTPIKNG 91.388 31.104 7.590 2.300
Méoog otabpKos apBpdg petoymv oe

KuKAopopia 58.560.819 47.285.093 58.560.819 47.285.093
Meiov: Méoog otafukog apfpog wiov

LLETOY DV - (3.586.145) - -
>Ovoro pécov oTabpkod aptfpod LeToxmY

o€ KuKAopopia 58.560.819 43.698.848 58.560.819 47.285.093
Baowd képon ava petoyn 1.56 0.71 0.13 0.06
KaBapd képdoc amodidopevo 6Toug

LETOYOLGS TG UNTPIKNG 91.388 31.104 7.590 2.300
Toéxog eni TV PETATPEYI®V LETOYDV.

HETE pOp®V - 1.005 - 1.005
Ipocappocpévo kabapd KEPdOG

OTOSIOOUEVO GTOVG LETOYOVG TG

HNTPIKNG - 32.109 - 3.305
XHvoro pésov otabpkov aptfpov petoymv

o€ KUKAOPOpia 58.560.819 43.698.848 58.560.819 47.285.093
Emnidpaon g amopeinong tav

HETATPEYIL®V LETOYDV - 3.566.046 - 3.566.046
>HVOLO TPOGAPLOCLEVOL HEGOL GTAOLUKOD

ap1Bpod LETOY®V G8 KLKAOQOpPia 58.560.819 47.264.894 58.560.819 50.851.139
Amopgropéva kEPON ava petoyn 1.56 0.68 0.13 0.07
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H Etopeio elye mpovopovyeg petoyés ot omoieg Pdoet tov dwatdEemv tov AAIT 32 6a
avtipetomifovioy g amopelovpeves. Qotdco, v 27 Ampidiov 2005 og €KTOKTN GUVELELGT TV
UETOY®OV, Ol KATOYOl TV TPOVOUIODY®OV LETOYMV TOPUTHONKOY TOV JIKOIOUATOV TOLG Kol Ol
TPOVOLLOVYEG LETOYEG LETATPATNKAY GE KOWVEG LLE OIKOIMLO YOOV, ATO TN GTLYUT OV 1) O10VOLN
TV KEPOMV Yo ™V ¥pnon mov éAnée v 31 Aekeufpiov 2005, eykpibnke amd ™mv Toktiky
I'evua) Zuvérevon g Etapeiog tov lovvio tov 2005 oty omoio dev vanpyov TPOVOLLOUYES
HETOYES GE KLKAOPOPio KOTA TNV Slavopn Kot €Tt dev €xel AneBel vtoym 1 enidpacmn g ev AOY®
amopeimong ent tov kePdOV ™G ¥pnong 2005. AvtiBétwg o apBudg Twv veoekd0BEIoMY KOvmV
LETOYMV GE OVTIKOTAOTACT TOV TPOVOLLOVYWOV UETOXDOV ANGONKE VIOYN Y10 TOV VTOAOYIGHO TOV
Booikdv KepdDV avi LeTOXN.

15. ENXQMATA ITAT'TA XTOIXEIA:

Ta evompoto Tayo otoryeio avaivovol o¢ eENg:

O OMIAOX

KOXTOX

1" Tavovapiov 2006
TIpocOnkeg
Metagopég omd AYE
THoAoeig/dwoypopés
E&ayopd enyepnoemv
Aowég Kivnoelg
Tov/KEG SLopopég

31" Agkepppiov 2006
XQPEYMENEX
AIIOXBEZXEIX

1" Tavovapiov 2006
AmocBécelg ypnoems
ToAoeig/doypapés
E&ayopd emyeipnoemv
Aowég KN oELG
Zov/KéG Sl0POPES

31" Aekepppiov 2006
ANAINIOXBEXTH
AZEIA

31" Aekepppiov 2006

O OMIAOX

KOXTOX
1" Tavovapiov 2005
[pocbnikeg
Metagopég omd AYE
THoAoeig/doypapés
Aowég Kivnoeg
My Srakontopevev
EKPETOAAEVCEDV
Z0V/KEG SPOPES
31" Aekepppiov 2005
YXQPEYMENEX
AIIOXBEXEIZ
1" Iavovapiov 2005
Amnocféoels xpnoeg
HoAoeig/dwoypopés
Aowtég kivnoelg
[Tayo Srakontopevey
EKUETOALEVGEDV
ZuV/KéG S0POPES
31" Agkepppiov 2005
ANAIIOXBEXTH
AZEIA
31" Aekepppiov 2005

Mnyovipota "Emmho ko Axwvnro-
Kripwa kon Ko Merogpopikd howrtog ToMoEIS Vo
I'jnedo EYKATUOTACEIS e&omhonog péco. ggomhopnog e&EMEn (AYE) Xivoro
67.342 104.328 202.572 28.632 47.675 9.404 459.953
15 2.978 6.737 2.251 6.189 14.402 32.572
6 11.002 15.949 379 35 (27.371) -
(765) (3.059) (10.227) (3.111) (3.504) - (20.666)
18.180 128.241 201.004 12.632 18.475 23.896 402.428
- 2 53 1.073 (322) (63) 743
(44) 550 681 (98) 89 385 1.563
84.734 244.042 416.769 41.758 68.637 20.653 876.593
- (10.229) (31.786) (21.196) (31.848) - (95.059)
- (4.076) (18.833) (2.904) (6.757) - (32.570)
- 838 4.013 2433 2.790 - 10.074
(27.677) (64.969) (6.241) (12.183) - (111.070)
- ) (@) (433) 390 - (49)
- (24) (105) 28 (32) - (133)
- (41.170) (111.684) (28.313) (47.640) - (228.807)
84.734 202.872 305.085 13.445 20.997 20.653 647.786
Mnyovipato "Emumla kon Axwnro-
Kripwo ko Ko Metogpopukd howrog TOM0ELg VIO
'reda EYKATAOTACEIG ggomopnog péca ggomhopnog g&éEn (AYE) Xvvoro
81.217 132.689 272.044 39.292 48.916 11.759 585.917
6 4.301 13.409 2.245 6.867 13.193 40.021
9 4.940 7.432 48 588 (13.017) -
(4.007) (2.752) (240) (2.397) (2.845) (576) (12.817)
- - (302) - 302 - -
(10.026) (35.201) (89.865) (10.607) (6.182) (1.965) (153.846)
143 351 94 51 29 10 678
67.342 104.328 202.572 28.632 47.675 9.404 459.953
- (9.265) (35.533) (25.290) (32.244) - (102.332)
- (4.655) (18.934) (3.757) (5.627) - (32.973)
- 87 33 2.069 2.090 - 4.279
- (131) - 131 - -
- 3.906 22.783 5.820 3.810 - 36.319
- (302) “4) (3%) ®) - (352)
- (10.229) (31.786) (21.196) (31.848) - (95.059)
67.342 94.099 170.786 7.436 15.827 9.404 364.894
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H ETAIPEIA
KOXTOX
1" Tavovapiov 2006
IpocOnkeg
Amoppoopnbeiceg

Buyatpucég
E&ayopd emyeipriocov
HoMoec/daypoapéc
Metapopd omd AYE
Aoutéc petapopég
31" Askepppiov 2006
YOPEYMENEX
AIIOXBEXEIX
1" Tavovapiov 2006
AmocBéoelg ypnoemg
AmoppoonOeiceg
Buyatpucég

E&ayopd emyyeprioewv
MoAceg/doypaés
AOUEG PETAPOPES
31" Agkepppiov 2006
ANAITOXBEXTH AEIA
31" Askepppiov 2006

H ETAIPEIA
KOXTOX

1" Tevovapiov 2005
IpocOnkeg
Hoioec/draypopéc
AOUTEG PETAPOPES
31" Askepppiov 2005
YXQPEYMENEX
AIIOXBEXEIX

1" Tavovapiov 2005
AmocBéoerg ypnoewg
Hoioec/draypopéc
AOUTEG PETAPOPES
31" Agkepppiov 2005
ANAITOXBEXTH AEIA
31" Askepppiov 2005
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YHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN
THZX 31 AEKEMBPIOY 2006
(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS Elvar o€ Yddeg Evpd, ekTdG av avapépetal S10popeTIKA)

Kripwo kon Mnyovipata Metagopukd "Emmho ko hovwog AKIVITOTTOWGEIS
ijmeda EYKUTOGTAGELS Ko gEomMonog péoa £E0TMO O V7o ekTELEO Xiovolo
2.920 925 30 1.090 6.266 - 11.231
- 1.146 2.234 640 3.845 3912 11.777
43.180 51.631 155.414 15.544 17.808 1.629 285.205
7.758 72.888 75.975 2.596 8.679 2314 170.209
- (961) (9.718) (1.851) (2.082) - (14.611)
6 301 3.224 379 35 (3.945) -
- - - - (560) - (560)
53.864 125.930 227.159 18.398 33.991 3.910 463.252
- (58) (12) (939) (3.995) - (5.004)
- (1.774) (11.955) (1.186) (3.609) - (18.524)
- (2.512) (20.127) (12.409) (12.245) - (47.293)
(17.808) (31.458) (1.947) (5.856) - (57.069)
- 571 3.856 1.475 1.756 - 7.658
- - - - 419 - 419
- (21.581) (59.696) (15.006) (23.530) - (119.813)
53.864 104.349 167.463 3.392 10.461 3.910 343.439
"Emumla ko
Kripio kon Mnyavipatoe Meragopukd Aowog
'imeda E£YKUTAOTACELS Ko eEomMopndc péoa g&omhopog Xvoro
2.920 352 30 1.090 6.860 11.252
- 573 - - 968 1.541
- - - - (1.628) (1.628)
- - - - 66 66
2.920 925 30 1.090 6.266 11.231
- (10) (6) (847) (4.757) (5.620)
R (48) ©6) (92) (800) (946)
- - - - 1.604 1.604
- - - - 42) (42)
- (58) (12) (939) (3.995) (5.004)
2.920 867 18 151 2.271 6.227

Dopoloyiky avazpocapuoyy allov twv ynmédwv kar kTipiov: Topeovo pe v EAAnvic
@opoAoYIK vopobesia, n agio TV YNTEd®MY KOl TOV KTIPIOV avaTpocaploleTal ave TEGGEPI
xpévie Bdoel un KAUSIK®OV SEIKTOV OVOTPOGOUPLOYNG Ol 0Ttoiol Tpocdiopilovtal Le avTioToryeg
Yrovpywéc Anopdoslg. H mo mpdc@otn avampocaploy] g ovatépm, 1 omoio epoplOcTNKE
v 31 AexkepPpiov 2005 avtihoyiotnke yo okomovg AIIXIT otn Pdon 611 dev mAnpovoe ta
Kpreiple mov €xovv tebel amd to AAIL 16, wotdc0, €lxe ocav amotéAecuo TV avénomn g
@oporoyikng Paong tov avtictotyov mayiov. H kabapn eoporoyikr vrepa&io Tov ynTédmv Kot
TV KTipiov poporoynOnke pe 2% kot 8% avtictorya.

Agv vopiotavior meplopiopol oy wiloktnoia 1 uetaPifpacn 1M Aowméc emPapdvoelg eni g
akivnng mepovciog tov Opilov. Emiong kavéva otoyyeio tov ynuédov, xTipiov kot
UNYXOVOAOYIKOD EEOTAMGLLOV OeV €xEl OEGEVDEL G £YYUNOT EVOVTL VTOYPEDCEWV.
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(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS Elvar o€ Yddeg Evpd, ekTdG av avapépetal S10popeTIKA)

H avoandécBeotn a&io Tov ayopacHiviov e xpnuatodoTiki picOmon evemuaTmy Toyiov KoTd TV
31n Aekepfpiov 2006 yuo tov Opdo kar v Etaipeia avépyovtor ce € 44.144 ko € 43.238
avTioTolo Kol 0V KaTnyopio EVOOUATOV Toyimv avaAdovTol o¢ eENG:

31 Aekepppiov 2006

O Omirog H Etapeia
Mneda 5.625 5.625
Kripuo kot eykatoctdoeig 32.281 32.281
Mnyovipato Kot eE0TAIoUOG 5.332 5.332
Metagpopikd péca 906 -
Xvolro 44.144 43.238

16. YIIEPAEIA:

H xivnon g vrepa&iog 6T EVOTOMUEVES OIKOVOLIKES KOTOGTAGELS Y1a. T ¥promn mov €Anée v 31
Agxepppiov 2006 war 2005 €xer og KATmOL:

Metagopd o€

1 Iavovapiov Inpigg Kot Opeve 31 Aekepppiov
2005 MpooBikes  Amopsioong  7POS MO 2005
K\adog Eotiaong 118.215 802 (606) - 118.411
AEATA Buopnyovia
[Moywtov A.E. 50.783 - (50.783) -
K\éodog kateyoyuévav 31.325 - - 31.325
Aowmd 1.581 - 1.581
201.904 802 (606) (50.783) 151.317
1 TIavovapiov Znpigg 31 Aekepppiov
2006 IpocOikeg Amopgioong 2006
KX\édog Eotiaong 118.411 2.775 - 121.186
K édog
OPTOCKEVUCULATMV - 142.522 - 142.522
KAddog kateyvypévev 31.325 - - 31.325
Aowd 1.581 - - 1.581
151.317 145.297 - 296.614

v dudpkeln tov Agkepfpiov 2005 1o mocd g vaepatiag mov giye emipeplotel oToV VIO-OUIAO
AEATA TTATQTOY zmeptiinebnke ot meplovctakd ototyeio Tov Ta&vouninkay 6Tov eVomoiuévo
LGOAOYIGHO GOV KOTEYOUEVO TTPOC TMOANOT).

Katd v 31" Aekepppiov 2006 kar 2005 devepynonkav ot EAeyyol OmOUEIOONG TS OVOTEP®
vrepoéiog, pe eEaipeomn v vaepaio TOL APOPE GTNV GLYYMDVELGT] TOL KAAOOV OPTOCKEVAGUATMV
(mpomv O6pkog CHIPITA) dedopévov 0Tt dev €xel akoun oAokAnpwOel m odladikacio. Tov
EMUEPIGUOD TOV TIUNNATOG EQYOPAS OTO, TEPIOVCLOKA GTOXEIN KOl VITOYPEDNGEIS TOV VTO-OUIAOV
CHIPITA ot 1 Katovoun tng GYETIKNG VAEPUEING OTIG LOVADEG TAPAYMYNG TOUEIIKDY PODV.
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AvoQopikd, [ To. Tosd LITEPUEING OV aPOoPoVV Kal £xovv Kataveundel aTovg KAASOVG TG E0TIOGTG
(mpomv  GOODY’S) xor tov koateyoypuévov (mponv 'ENIKH TPOOIMON) 1o oyetkd
OVOKTAOWO ool mpocdopiomnkay Pdcer g peBoddov e ailag ypnoewg (value in use),
vroloyioTnKoy 0g fAcEL TV TPOEEOPANUEVOV TOVG TAUEINKDY PODV MO KATOTEP®:

(0) KAAAOX EXTIAXHX :To avoktioyo mocod tng vaepaiog mov oyetifeton pe tov KAGdo

®

eotioong. €yet mpoodoplobel PAcel Tov VTOAOYICUOD T®V KABUP®V TPOEEOPANLEVDV
TOUELONKDV YPNUOTOPODY TOL OVOUEVETUL VO, TPOKOWYOVV amtd TIV GLYKEKPWEVT OpacTNPLOTNTO
(value in use). o v ektiunon oavt), o KAddog eoticong dwnpédnke oe 36 povadeg
ONUIOVPYIOG TOUEWKOV POMV Ol O€ EKTILOUEVEC UEAAOVTIKEC TOUEIOKEG poéc, Paciotnkoy e
OIKOVOUIKEG TTPOPAEWYEIC EYKEKPIUEVES AtO TN S10IKTGT TOL KOAVTTOVY TTEPI0d0 MéEVTE €TMV. To
TPOEEOPANTIKO EMITOKIO OV EQPUPUOCTIKE OTIS TPOPAEYELS TOV TAUEWKOY podv NTov 6,96%
(2005: 6,10% éwc 9,70%) xonr oL TOUEWKES poéc mEPOV NG mevtaetiag  eEnynoav
YPNOOTOIDOVTOG TOG00TO avanTuEng 2% (2005: 2%) to omoio eivor KoL TO avVOUEVOUEVO LEGO
TOGOGTO AVATTUENG Y10l TOV GUYKEKPIUEVO KAGOO dpaoTnploTNTOC.

KAAAOX KATEYYI'MENQN: To ovoxktioylo mocd Tov KAASOL  KOTEYVLYUEV®DV
npocdlopiotnke Pacel Tov vroioyopuov g o&iag o ypnomn. o tov wpocdiopioud ovthg, o
KAGOOG kateyuyuévev Owpédnke oe 000 HOVAdEG OMMIOLPYIOG TOUEWK®OV POMY KOl Ot
EKTILDUEVEC LEAAMOVTIKEC TOUELNKES POEC PUCIOTNKOY GE OIKOVOUIKEC TPOPAEWYELS EYKEKPILEVEG
amd 1t Owoiknon mov koAvmTovy meEpiodo mévie et@v. To TPoeLoPANTIKO EMITOKIO TTOL
EPAPUOGTNKE OTIC TPOPAEYELG TAUEINK®DY pomV Tav 6,79% (2005: 8,40% £mg 9,07%) war ot
TOMEWOKES POEC TEPAV TNG TEVINETOVG TEPLOdov e&nydncav  ypNoLUOTOIDVTAG TOGOGTO
avantvoéng 2% (2005: 2%) 1o omolo eivol Kot TO GVOUEVOUEVO TTOGOGTO OVATTLENG Yo TOV
GUYKEKPIUEVO KAASO SpacTnploTnToC.

Baowég vmoOioeig mov ypnoypomon|Onkay otov vmworoyicpd TG afiag YPNoEMS TOV
avOTEP® eAEYYOV amopcimong £xovv o e&ng:

Lpoimoroyiouéva Mikta Ilepifawpra: H Baon mov xpnoylomotonke yio vo Tpocdlopiotody To
TpolmoAOyIoUéEVO LIKTA TTEplOdpla Elval 0 HEGOC OPOG TV TPUYUATIKMV WKTOV TEPimpiny
ov emtevyOnkay amd Kabepio povado SMUOVPYIOG TOPEWNK®OV POMV GTI TPOTYOVUEVN
nevtaet mepiodo. Edwod Papog d00nKe ota piktd nepifdpio tov teElevtaimv 600 1OV Kabmg
oVTA KT ONKE OTL TOV TLO AVIUTPOGOTEVTIKG T®V TPEYOVGHOV CLVONKMOV.

Kepaloraréc Avaykee: ‘Oleg ol omopoitnTeg EKTIUOUEVES GVAYKES Yo HaKpOTpoOdecua
KeQOAoo KaBMG Kol yio KePAAouo kiviiong AN@Onkav vmoyn PACEL TOV TPOYUATIKOV
AVOYKOV TOV TEAEVTAIOV TEVTE ETMOV, 0VTMG MOTE 01 LOVAGES ONUIOVPYIOG TAUEINKDY PODY VO
STNPNGOLVV TNV TOPAYDYIKT] TOVG IKOVOTITO KOl TO UEPISI0 ayopdc TOVG.

Emitoxio Ouordywv: Xpnoworomdnke 1 anddoon tov 10-etdv opordywmv tov EAAnvikod
Anpociov otV apyn TOL XPOVOL TPODTOAOYIGHOD Kot ot a&ieg mov amododnKay oTig PoctKES
TOPUOOYES TAV CLVETEIG LE TIG avTIoTOl ES EEMTEPIKEG TTNYEG TANPOPOPTONG.
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Y& emimedo EVOMOMUEVOV OIKOVOUIKOV KOTooTOoemv £xel Kotoywpndel m vrepaio. mov
TPoEKLYE Kuping katd v e&ayopd tov Ouidov g CHIPITA |, 1 omoio vroioyicOnke pe Bdaon
ta oyetkd AAIL/ AIIXIT mov pvBuilouv tn AoyoTIK) TV €Eayopdv. Xe EMIMENO OMAMYV
OIKOVOLIK®OV KOTOGTACE®MY &YIVE GLYYOVEVON e amoppdenon tov Buyatpikov GOODY’S
A.E., Tevikig Tpoopipwv kor CHIPITA. Agdopévov 6t o1 avetépm Buyatpikéc tarpeieg (mov
givanr vmopuntpikég tov Opikov TOLG) OmOppoENONKOV d CLYY®VELCE®S Kotd TNV 1
YemteuPpiov 2006 pe Paon tig datdEelc tov N. 2166/93 oand v mponv AEATA
YYMMETOXON kot amoteAodv TAEOV U0 VOUIKY] OVTOTNTO £va PEPOC TNG TPOKOWOAGHS
vrepoélog katd TV apyikn €&oyopd TOLg TOL KoToXwPNONKE oTovV OamAO 1GOAOYIGUO.
AvoQopikd pe TIC LEIOTAUEVES BuyaTpikég Kataywpnnke ©ToV aTOHKO 1GOAOYIOUO TOV
TPOEKLYE KATO TN CLYYMOVELGON TO UEPOG TNG Lrepoiing, To omoio cuvvabpolduevo pe v
vepaéio TOL TPOKVTTEL OO TNV KOWOTOINOoT| T®V VITOHVYATPIKMY TOVG KATAANYEL GTO TOGO TNG
vrepo&log mov amelkovileTOl OTIG EVOTOMUEVEG OIKOVOIKEG Kataotdoels. H vmepagio mov
apoékvuye omd 1 ovyyovevon ¢ CHIPITA kot amewoviletal oTic omAéG OUKOVOMIKES
KOTOOTACELS €IVOL TPOCOPIVTY].

17. AXQMATA ITAT'TA XTOIXEIA:

O Opviog
Epmopiké Aoylopko ko
oNuaTo romd Xvoro
Kéotog
1 Iavovapiov 2006 3.581 148 3.729
[Ipootnieg 1.147 439 1.586
E&ayopd entyeipnoemv 5.540 4.687 10.227
SOVOALAYHOTIKEG SLOPOPES 71 6 77
31 Aekepppiov 2006 10.339 5.280 15.619
Yopevpéveg anooPéosig
1 Iavovapiov 2006 (3.366) (148) (3.514)
AmocPéoel yproemg (236) (274) (510)
E&ayopd enyyeipnocmv (2.899) (2.426) (5.325)
SOVOALAYLOTIKEG SLOPOPES (69) (5) (74)
31 Aekepppiov 2006 (6.570) (2.853) (9.423)
AvorooPeot a&ia 31 Aekepfpiov 2006 3.769 2.427 6.196
Kéotog
1 Iavovapiov 2005 3.865 1.714 5.579
IIpocbnkeg 120 593 713
Metapopd & SIKOTTOUEVES dPAGTNPLOTITES (404) (2.159) (2.563)
31 Aekepfpiov 2005 3.581 148 3.729
Yopevpéveg anooPéosig
1 Iavovapiov 2005 (3.596) (1.190) (4.786)
AmocPéoelg ypnoemg (81) (48) (129)
Metapopd og SIUKOTTOUEVES dPAGTNPLOTITES 311 1.090 1.401
31 Aekepfpiov 2005 (3.366) (148) (3.514)
AvandoPeotn aio 31 Askepppiov 2005 215 - 215

-59 -



e ™
vivartia
VIVARTIA A.B.E.E

YHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN
THZX 31 AEKEMBPIOY 2006
(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS Elvar o€ Yddeg Evpd, ekTdG av avapépetal S10popeTIKA)

H Etopeia
Epmopuca Aoyiopiké ko
onuoTa Aourd Xvoro

Kéotog

1 Iavovapiov 2006 3 - 3
AmoppoopnBeiceg Buyotpicég 3.210 - 3.210
E&ayopd Buyatpung 774 3.235 4.009
[IpooOnieg ypriong 1.011 75 1.086
31 Aekepppiov 2006 4.998 3.310 8.308
Y opevpéves omocPécerg

1 Iavovapiov 2006 ) - 2)
AmoppopnBeiceg Buyotpikég (3.080) - (3.080)
E&ayopd Buyatpikng (189) (1.433) (1.622)
AmocBécels xproemg (121) (170) (291)
31 Aekepppiov 2006 (3.392) (1.603) (4.995)
AvorooPeot a&ia 31 Aekepfpiov 2006 1.606 1.707 3.313
Kéotog

1 Iavovapiov 2005 4 10 14
Arorypogég (@) 10) (€2Y)
31 Askepppiov 2005 3 - 3
Yopevpéveg omocféoerg

1 Lavovapiov 2005 ) (10) (12)
AmocPéoelc ypnoemg (1 - €))
Awrypagpéc 1 10 11
31 Askepfpiov 2005 2) - (2)
AvanooPeotn aio 31 Askepppiov 2005 1 - 1
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18. X*YMMETOXEX XE XYITENEIX ETAIPEIEX:

O Ourog €yl TIC TOPOKAT® CUUUETOYEC O CLUVOESEUEVEC eTaLpEiec, Ol Omoieg AOY® OMUOVTIKNG
EMPPONG TOEWOUOVVTOL MG CLYYEVELG Kot  omoTiudvtol pe ™ pébodo g kabapng Béong otig
EVOTIOUUEVES OIKOVOUIKES KOTAOTAGES KOl GTO KOGTOG KTNoEWS Helov Tuxdv copevpéveg {npieg
OTOLLEIONG OTIG OTALG OIKOVOULKEG KOTUOTAGELG:

Xaopa Apeon ooppeToyn
Etapeia idpuong UNTPIKNG AoyroTiké vroroiro Opilov
31 Askepppiov 31 Askepppiov
2006 2005 2006 2005
Apua Enevdvoeig ALE. EAMGSa 25,00% 25,00% 73 86
Eotiatdpra Borov ALE. EALGSa - 30,00% - -
Eoctwtopro Néag Maxkpng A.E. EAMGSa 30,00% 30,00% - -
Eortiatopa Zayaponiaocteio
Apwototéhovg 27 ALE. EMMGSa - 48.,85% - 71
Agopog Avarroéuaxn A.E. EMGda 30,00% 30,00% - -
Iapadociokd Kagpé Onoeio A.E.  Exada - 35,00% - -
Koagpé Adkoovn ALE. EMGda 35,00% 35,00% - 41
Kagelayaporracteio Mapiva
Zéog AE. EMGda 50,00% 50,00% - -
VALTOP Holdings A.E. (Opihog
etapeidv AQAQNH) EMGdo 24,21% 24,21% - -
Chipiga S.A Me&wko 35,00% - 3.903 -
Towfc A.E EAAGS0 30,00% - 676 -
Leventis Snacks Ltd Nympia 40,00% - - -
4.652 198

Kopio amd Tig mapomdve cvyyeveic etaipeiec dev tvar glomypévn o Kamoto Xpnuototiplo A&ov
KOl KOTG GUVETELD, JEV VTTAPYOVY GYETIKEC YpMuHoTiotnprokég afiec. Ol YVOOTOTOWGEIS TOV OaLTEL
10 AAIT 28 avagopwd pe ovyyeveic etaipeieg dev mapatiBevior Ady® Un ONUOVIIKOTNTOG TOV
KovOLAiov.

Koatd v 31" AekepPpiov 2006 dev  Exovv mapoocyebel eyyunoels viep cuyYEVOV ETAUPELDV Y10
Mym kepaiaiov kivnong and Buyoatpicég etarpeieg Tov Opibov (31" Aekepfpiov 2005: € 130).

2T1C OIKOVOLIKES KOTAOGTAGELS TG £Tanpeiag To mocd Tov € 3.495 avtimpoconedel 10 KOGTOG KTNOMG

TV ovyyevav etapewwv Tsimis Printing A.E., Kagé-Aikvovn AE., Apuo Emevévtucn ALE.,
Agopdc Avorrvuélokn ALE. ko Kagé Zayapomhaoteio Mapiva Zéag A.E.
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19. ATAGEXZIMA ITPOX IICAHXH XPHMATOOIKONOMIKA XTOIXEIA:

Ta

SBéoilo TPOG TOANCT] YPNLOTOOIKOVOULKA OTOYEl0. amOTEAOVY CUUUETOYEC OTO LETOYIKO

KEQPAAOIO UM EICNYUEVOV ETOPEIOV KOl ovaAivovior wopokdte. Extdc and Tig enevdvoelg g
Global Capital Investors (II) Limited Partnership kot Global Capital Investors (I) Limited
Partnership , ot omoieg amotydvior oe €dloyn ofla, ot vmérouteg Swbéoiueg mTPog TMOANGOM
EMEVOVGEIC OMOTILMVTOL OTO KOGTOG OEO0UEVOL OTL OEV SATPAYLOTEDOVTIOL GE OPYUVMOUEVT) ayopd, M
dg gbhoyn adio Tovg dev pmopel va vToAoyioTel pe aélomioTia.

O Omrog H Etapsia
31 Askepfpiov 31 Askepfpiov
2006 2005 2006 2005

Moxkedoviky Bropnyavia I'dAaktoc MEBI'AA A.E 15.050 - 15.050 -
Global Capital Investors (II) Limited Partnership 7.255 9.610 7.255 9.610
Global Capital Investors (I) Limited Partnership 195 195

Iovuc) Zpodta ALE. 587 587 - -
Dopag Dovvt A.E - 102 - -
AYX AE. 176 88 176 88
2téyn En/ing Bliopunyoviog (XEB) 101 50 101 50
Baring Hellenic Ventures - 79 - 79
Ao 147 30 26 -
Xvoro 23.511 10.546 22.803 9.827

(0) MEBI'AA A.E: Tov lodvio tov 2006 o Oupitlog améktnoe to 21% tng Moakedovikng

®

Buounyaviog I'dAaktog MEBI'AA A.E avti tyunqpartog € 15.050. H MEBI'AA ALE givon pio pn
glonyuévn etarpeia 1 omoiol SpacTNPLOTOLEiTaL OTOV KAGOO TG TOpy®yNG, ENEEEPYACIOG Kot
SVOUNG YOAOKTOKOUIKMV TPoidovimv kupimg otnv Bopewo EALGSa. H Atoiknon tg MEBI'AA
A.E Bsopel 0TL Pacel TOL KATAGTATIKOD TNG VOIGTOVIOL GUYKEKPLUEVOL TEPLOPICUOL GTNV
petafifaon Tev HEToYdV NG ETOPENG KAl G €K TOVTOL Bempel TV avotépw petafifoacn tov
HETOY®V G dKvpn, un avoyvopilovtog kot pun yypaeovtag Tov vEo HETOYXO GTO LETOYOAOYLO
NG ETOLPELNG.

Katd cvvéneio o Opthog Bempmvtog 0Tt ammod Tig dedopéveg cuvinkeg dev duvotol va eEUGKNGEL
Vv emppon mov amoppéel and 10 mocootd cvppetoyng tov oty MEBI'AA AE, éyet
TaEWVOUNGEL TNV €V AOY® GUUUETOYN OOV XPTLOTOOTKOVOUIKO GTOLEl0 O100£61110 TPOG TMANGT
KOl TNV OTOTIHA 6TO KOGTOC KTHOEWS OE00UEVOL OTL deV £xEl 6TV 0140e01 TOL GTOoLYElN TOL OOt
TOV EMETPETOV TNV AEIOMIGTN EKTIUNOT TG E0A0YNG a&iag TNG.

Global Capital Investors (II) Limited Partnership: H Etapeio €xer ooppetoyn 5% oto
uetoykd kepdhaio tg Global Capital Investors (II) Limited Partnership («Global Capital»), 1
omoia WpHOnke ota Nnowd Guernsey tnv 24 Moprtiov 2004.

H Global Capital Aettovpyei o¢ Eva emevduTiKd oynua yio Oeopikods enevouTéG Kot 101DTEC e
VYNAEG OTTOUTNOELS, e KOPLo oTOY0 TNV emitevén pakpompdbesung adénone kepoloinv LECH
EMEVOVOEMV OE PETOYIKOVG TITAOLG KOl GUVOPT] LETOYIKA XPEOYPAPA, GE U1 EIONYUEVEG ETAPETLES
omv EAAGSa Ko 6€ GALEC YMDPEG LLE AVEMTVYLEVEG 1| OVATTTUGCOLEVEG OIKOVOLLIES, OTIC OTOIEG N
EAANvikn emyeipnuotiky Topovcio avEavetot evepyd.

-62 -



e ™
vivartia
VIVARTIA A.B.E.E

XHMEIQXEIX EIIIl TQN OIKONOMIKOQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2006

(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS Elvar o€ Yddeg Evpd, ekTdG av avapépetal S10popeTIKA)

H enévovon ¢ Etapeiog omv Global Capital amotipwdtor oty €droyn aio g, Omwg
avoivetot kot ot Enueioon 3(§). And v amotiunon g enévovong oe gbhoyn a&ia katd TNV
31" Aekepppiov 2006, mpoikvye kéEPdog amotiunong vyovg € 402 (31" Askepppiov 2005:
képdog € 2.219), 10 omoio KaTaywpndnke oto amobepotikd dAoyNg a&iog TV 16wV KePaiaimy.
Emmiéov, katd ) dudpkelo g ypnong, emtotpaenke otn Etoupeio kepdiato vyoug € 3.300,
EVO TpaypoTomomOnke ayopd vyoug € 500.

(y) Global Capital Investors (I) Limited Partnership: H Etopeio éxer ovpperoyn 2% oto

petoyikd keparoto g Global Capital Investors (I) Limited Partnership («Global Capital»), 1
omoio WpvOnke ota Nnowd Guernsey to 1997.

20. AIIOGEMATA:

Ta anoBépara avaidovrar og eENg:

0 Omrog H Etapsia
31 Aekepfpiov 31 Askepfpiov
2006 2005 2006 2005
IIpoidvta Etoya kot NUTeAn 23.741 18.271 9.966 -
IIpdteg VAeg KOl AVOADCLLLOL 44.303 17.375 18.266 -
Epmopeopoata 15.873 8.151 7.295 -
-Meiov: mpoPArdyelg yia oma&ioon amobepdtov (154) - (60) -
Xovolro 83.763 43.797 35.467 -
21. EMIIOPIKEX ATTAITHZEIX:
O1 eUmopIKEG OMOLTNOELS AVOAVOVTOL G EENG:
O Omiog H Etapsia
31 Aekepfpiov 31 AekepPpiov
2006 2005 2006 2005
Epmopikég amortiosic:
ITeldtec ecwTepixon 119.240 99.463 99.241 7.580
[eAhdreg e€mTepkon 36.211 8.187 11.852 -
Emutayég elompaktéeg petoypovoroynueves 17.776 15.717 14.236 -
I'poppdria silonpaxtén 523 163 113

173.750  123.530  125.442 7.580
-Meiov: mpoPAéyel yio emopareic arontnoelg  (17.717)  (16.132)  (12.495) (871)

X9volro 156.033 107.398  112.947 6.709
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H «ivnon tov npoPréyenv yia emopoireic anartioelc g Etapeiog yio tig ypnoeig mov EAnéav v
31" Agkepfpiov 2006 ko 2005 givon w¢ kbtmO:

Yroérowmo v 1 Iavovapiov 2005 610
Emunpocbeteg mpoPréyelg ypriioemg 261
Meiov: Xpnoonowmbeica mpofieym -
ITpoPAéyelg drakomTOUEVNC SPACTNPLOTITOC -

Ynorouwo Tnv 31 Aekepfpiov 2005 871
Yrorowo v 1 lavovapiov 2006 871
Emunpoo0eteg mpoPfréyelc ypoemg 448
E&ayopd emyeipnong 9
Amoppopnoelg Buyatpikmv 11.517
Meiov: Xpnoonowmbeica mpdfieym (350)
Ynrorouro tnv 31 Agkepfpiov 2006 12.495

22. TIPOKATABOAEX KAI AOIIIEX AITAITHXEIX:

O1 wpoxaTaforéc Kot AOUTES UmOITAOEIS AVOADOVTOL G EENG:

O Opvhog H Etopeia

31 Agkegpfpiov 31 AgkepPpiov

2006 2005 2006 2005
[IpokatafAnTéot Ko TOPOKPATODUEVOL POPOL 2.475 5.809 1.440 1.683
[IpokataPorég yio ayopd amoBepdtmv 13.669 13.603 11.841 -
DITA elompaktéog 7.887 5.238 145 -
Agdovievpéva €600 1.297 1.065 201 2.286
[pominpopéva £E0da 3.838 1.142 2.137 13
Aowméc TpoKkoTaPoAEC Kol TPOTANPOUES 13.641 1.814 1.927 278
[IpokatoPorég ent amoddoEL AOYUPIUGHLOD 165 216 23 -
Advela Kot TPOKAToPOAEG TPOCOTIKOV 1.364 954 1.221 322
Amoutnoelg omd cuvdedepéveg taipeieg (Enpeioon 38) 3.960 266 3.960 -
Ao 43 2.384 5.552 88
Xovolro 48.339 32.491 28.446 4.670
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23. XPHMATOOIKONOMIKA XTOIXEIA XE EYAOI'EX AZIEX MEXQ
AIIOTEAEXMATQN:

Ta ypnuotoowovouikd otoyeio o€ gvAoyeg afiec HEc® OmOTEAECUATOV ATOTEAOVVTIOL OO
€MeVONOEIC 08 apoPaio KOO0 KOl LLETOYIKOVG TITAOVG 01 0TToieg avaAvovVTOL (0G KAT®OL:

O Opwhog H Etapsia

31 Askepfpiov 31 Askepfpiov

2006 2005 2006 2005
Apopaio keparora: 1.790 1.159 1.694 1.115
Metoykoi tithou:
Ewonypéveg petoyés:
- Marfin Financial Group - 3.079 - 3.079
- Chipita A.E. - 425 - 405
- Katoéhng - 101 - -
- Aoutég 122 63 117 -
YnoocOvoro 122 3.668 117 3.484
YHvolro 1.912 4.827 1.811 4.599

H amotipunon tov avotépm ¥pnLoTo0TKOVOUIK®Y oToLElmV £yive o€ gbAoYeC aieg Ommg
neptypapetal oty Xnueioon 3(§).

24. XPHMATIKA AIAGEXIMA:

Ta ypnuotikd dSwbécyua avardovtal g KaTmoL:

O Omirog H Etapsia
31 Askepfpiov 31 Askepfpiov
2006 2005 2006 2005
Tapeio 14.438 13.611 12.322 111
Kotabéoeig o tpamelec
- KOTOOECELS OYEMC 70.099 19.765 23.103 2.202
- TPoBEGUIOKES KATAOETELS 50.487 66.386 37.193 16.331
XOvolro 135.024 99.762 72.618 18.644
O Omirog H Etmpeia
2006 2005 2006 2005
Kotabéoelg dyenc og Evpod 59.698 19.703 21.638 2.202
[Ipobecuakéc katabéoeig oe Evpd 45.982 66.306 37.193 16.331
2ovoro KataBéocemv 6g Evpo 105.680 86.009 58.831 18.533
Kotabéoelg dyemc o EEvo vouoo 10.401 62 1.465 -
[TpoBecuakés katabéoelg og EEvo vouioua 4.505 80 - -
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Yvvoro KataBécemv o€ EEvo vopuopa 14.906 142 1.465

20volo KataBéoemv og Tpameleg 120.586 86.151 60.296

18.533

O1 kataBéoelg og EEvo vouopa katd v 31 Askepppiov 2006 agopovoav Aryvrtiokn Aipa, HUF,
SKK, RUB, CZK, Romania Lei ko1 Polish Zloty. Ot xotobécelg oe tpameleg tokilovrar pe
Kopovopeva emtokio mov Pacifovtol ota unviaio emrokia katabéoemv tpaneldv. Ta écoda amd
toKoVg amd katabéoelc Oyemg Kol mpobeouiag oe Tpdmelec AOYIGTIKOTOOVVTOL e TNV HEB0dO TOov
dedovAevpévou kot avnAbav og € 4.760 ko € 399 yia Tic ypnoeg mov EAngov v 31 AekeppPpiov
2006 w1 2005 avtictoyyo 7y Tov Optko (€ 4.037 xor € 5 yu 11g ypnoeg mov éangov v 31
Aexepppiov 2006 wor 2005 ovtictoyyo Yo TNV etoupeic) Kot mEPAOUPAVOVIOL  OTO

YPTLLOTOOIKOVOUIKA £5000. OTIC CUVIUUEVES KATAGTACELS OMOTEAEGUATMV.

25. METOXIKO KE®AAAIO (ta moca ava petoyn avagpépovrar og Evpa):

Tnv 31 AekepPpiov 2005, to petoywd kepdloo e Etoipeiog avepyotav oe € 120.417 won
omoteieiton amd 40.958.268 wowég ovopootikég petoyés atiog € 2,94 n kdébe pio. 'Ewg v 27
Ampihiov 2005 to petoyko kepdrato g Etapeiog anoteleito and 29.096.509 kowvég petoyég kot

11.501.759 mpovopotyeg petoyég xmpig oukaimpo yieov.

O1 KATOYO1 TV TPOVOLLOVY®V LETOYDV Y®PIG dtkalmpo yhieov giyav ta akdiovba povopua:

(1) Zmv amoAnyYn Tov EAGYIOTOL SLOVEHOUEVOL UEPIGUATOC, KOt TNV 1GOTIUT CLULUETOYN| O€ KOOE

TPOGHETN OLOVOUT LEPIGLOTOC,

(i) Xt mepintoon un Slovoung HepicpoTog 1 Stvoung KPOTEPOL amd TO EAGYIOTO UEPIGHO, GE
plo N meplocotepeg YPNOELS, TOTE 1 COPELUEVN ovemdpkeln Bo kolvebel amd Képom

UEAAOVTIK®V YPNCEDV KOl

(iii) Ztnv TpovoaKT 0Od00T TV KEPaAaiov mov Katéfaiav o€ mepintmon mov 1 Etonpeio Avbel
KOl 100TIUN GUUUETOYN ot kaPe emmAéov dwavopn Tov kotoPefAnpévov kepolaiov g

Etoupeiog.
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Tnv 27 Anpidiov 2005, o ‘Extaxtn 'evik) Zuvélevon oty omoio mopEcTnoay Kot ol LETOYOL TV
TPOVOLLOVY®V UETOYMV, Ol TPOVOUIODYOL HETOYOL TOPUTNONKAY TOV OIKOUI®UAT®V TOVG Kol
GUUPAOVNOAV GTN UETOTPOT] TMV TPOVOUIOVYWOV UETOYDV GE KOWES OVOUOOTIKEG UETOYES LE
dwcaiopa yneov. Emiong, oty 1010 Extaxt ['eviki] ZuvéLevon, ot LETOYOL EVEKPIVAV TN LETATPOT|
TOV TPOVOUIOVY®V UETOYDV GE KOWEC KaOMG EMIGNG KOl T WETOTPOT OAMV TOV LETOYDV OO

OVAOVULEG OE OVOUOOTIKEG.

Tov NoéuBpro 2005, oporoytovyot ot omoiot kateiyav pépog (60.000 TitAovg) TOL HETATPEYILLOV
oporoylakov daveiov tng Etarpeiog, éxavav ypnon tov SIKOIOUATOC UETUTPOTNG TMV OUOAOYIOV
mov Katelyav o petoyés. Katdmv tovtov, pe andeaorn tov Awokntikod Xvpfoviiov g etaipeiog
mg 19 Aexeufpiov 2005, éywve avénon tov petoykod kepaiaiov g Etopsiog xatd
€ 1.058, pe v éxdoon 360.000 petoydv ovopactikig aéiog € 2,94 exdot. To 1060 TG AOYIGTIKNG
0&log TV OHOAOYIOV TNV MUEPOUNVIO HETATPOTNG Kataymphnke an’ gvbeiag oty kabapr Oéon
cvpemva pe tig dratdéelg tov AAIL 32. H dapopd peta&d g ovouaoTikhg a&iog Tov HETOXOV Kot
™G AoyoTikng a&iog TV OHOAOYIOV, GUVOAKOD Vyoug € 1.762 kataywpnidnke oto amobepotikod

oo £K600M UETOXMOV VTEP TO GPTIO.

211 20 Iavovapiov Tov 2006, ot Aouroi KATOYOl OLOAOYIDV TOV LETOTPEYILOL OUOAOYLHKOD SUVEIOD
(594.341 tithol) amo@dcicoy TNV UETATPOT] TOV KATEYOUEV®V OO OLTOVG OLLOAOYIOV GE PETOYES
¢ Etoipeioc. Kotomv tovtov, pe amdéeacn tov Atowntikov Xvufoviiov tng Etopeiog g 27
Iavovapiov 2006, amopocicOnke mn avénon Tov peTOYKOD KepoAaiov ¢ Etopsiog katd
€ 10.484 pe mv ékooon 3.566.046 KOOV OVOUAGTIKGOV LETOXOV OVOUAGTIKNG a&iag € 2,94 xaot.
H dapopd peta&d g ovopootikng a&iog Tov PETOYMV Kol TNG OVOUOGTIKNG a&iag TV OHOAOYIDV
GLVoALKoD Dyoug € 8.780 kataywpnOnke oto amobepatikd amd kxdoon peToydv VIép to dptio. H
Spopd HETOEDL TOV OVATOOPECTOL KOGTOVS TOV OLOAOYLOKOD OOVEIOL KOTG TV mMUepounvio
petotpomns (Paoel g pebddov TPayUATIKOD EMITOKIOV) KO TG OVOUOOTIKNG Tov a&iog vyoug €

7.094 kotoywpnOnke oty kabapn B£or, oTo Aoyoplocud k€PN €1G VEov.

Metd v olokANpmon ™C OdIKacig TNG GLYYMVELOTG Jlo amoppoOPNONG, VOUIKG Kol
emyepnotakd v 1" ZenteuPpiov 2006, tov Ovyatpikdv etopewdv, Goody’s A.E., T'evikn
Tpooipwv A.E. ko Aéhta Ilpdtomoc Brounyovio I'diaxtoc ALE., xabBdg kot v eéayopd g
Chipita International A.E. oamd v Aéhkta Zvppetoydv, 10 uetoyikd kepdiowo g Etopeiog
(amoppopmcac) avéndnke cuvolikd Katd T0 1066 TV € 24.142 OV AVTIGTOEL OTA EIGQEPOUEVA
LETOYIKE KEPAANLO TOV ATOPPOPOUEVOV ETALPELDY, CLPOV APOIPEDOVV Ol HETOYES TNG OTOPPOPDCOG

OTLG AMOPPOPOLUEVES (OC EENG:

(o) kotd moc6 TV € 1.791, mov AVTICTOLKEL GTO OGO TOV EIGPEPOUEVOV LETOYIKOD KEPAAOIOV TNG
Goody’s A.E., mov avépyetar o € 6.187 peiopévo katd € 4.396 mov aviioToryovv oTn

GULLETOYT] TNG OMOPPOPDOGAS O aVT,

(B) kotd moc6 TV € 5.967, TOV AVTICTOLYEL GTO OGO TOV EIGPEPOUEVOV LETOYIKOD KEPAANIOV TNG
I'evicng Tpooipwv ALE., mov avépyeton og € 32.630 petopévo katd € 26.663 mov avtiotoyodv

GTN GUUUETOYN] TNG OMOPPOPDOGAS OO AVTY,

(y) xotd mocd twv € 16.384, mOv OVTIGTOLYEL GTO TOGO TOL EIGPEPOLEVOD LETOYIKOD KEQPOANIOV TNG

Chipita International A.E..

T'o v amoppdenon g Aérta IIpdtumov Bropnyoviag I'dhaktog A.E. dev mpaypotomomonke
abENON LETOYIKOD KEQOANIOV TNE AmOPPOPOCAS, dEd0UEVOL OTL 1| TEevTaia oN kateiye To 100%
TOL UETOYIKOV kepaAaiov Tng Aéito [dAaktog kol TO GUVOAO T®V UETOYDV TNg, META TNV

O0AOKANPMOOT] TNG CLYYADVELGNG, AKLPMOTKE.
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26.

27.

I'o okomovg  oTpoyyLAOTOINONG TNG OVOUIOTIKNG 0&log TNG UETOYNG TNG OOPPOPOCHS Kol
TPOKEEVOL VO, TTopapEivel i010¢ 0 apliUdc TOV LETOYMV TOL KATEYOLV Ol GNUEPVOL UETOYOL TNG,
MOOTE 1 SHOPPOVUEV Yo AVTOVG GYEom avToAhayng va eival 1 mpog 1, dievepynbnke avénon
TOVTOYPOVA TOV LETOYIKOV KEPOANIOV TNG OMOPPOPMCAS LE KEPAANLOTOINOT AmoOEUATIKOD VITEP TO
gptio moocov € 231, KOl HE OVOTPOGOUPUOYN TNG OVOUACTIKNAG 0&lag €KAGTNG METOYNG NG
amoppopmcag amd € 2,94 oe € 2,33. Tuvenmg T0 GUVOAMKO UETOYIKO KEPAANIO TG OTOPPOPACIS
LETA TIG aveTépm avENCELG oviAle o € 155.274 ko dtupeitor o 66.641.409 ovopOGTIKEG PLETOYES
a&lag € 2,33 exdor.

To Aumtikd ZvpPodio g etapeiog VIVARTIA A.B.E.E., Bdost andpaong g ‘Extoktng
I'evikng Xuvédevong Tov Petdymv TG eTalpeiog, mov mpaypotonomdnke otig 19 Askepfpiov 2006,
amopdotoe, petald GAAwv Bepdtmv, TV avénon Tov UETOYIKOV TNng KepaAiaiov katd € 15.527 wg
KOTOTEP®: ) pe keaiaomoinon mocov € 3.417 and tov Aoyoplooud ‘Amoteréopata €1 NEo™ Kot
‘AmoBepatikd cvyymvevong Buyatpikmv’ kol ) pe kepoloionoinon mocod € 12.110 omd tov
Aoyaproopd ‘Atagopd amd £KS00T PETOYDV VILEP TO APTIO’.

H ev Aoyo avénom npaypotomowmOnie pe v €kdoon 6.664.140 vEmv KOOV OVOLIGTIKMV LETOYDV
ovopaotikng aflag € 2,33 ekdotn kot T dmpedV OloVOUN GTOVG HETOYOLG TNG eToupeiog, o€
avoroyio pio véo dwmpedy petoyn yio Kabe déka TAMEG KOWEG OVOLOOTIKEG UETOYXEC. META TV ®¢
Gvo ovénon, 1o petoyikd Kepdhato tng etaupeiog kord v 31" AgkepPpiov 2006 avépyetor TAEOV
oe € 170.801.929,17, dwmpoduevo oe 73.305.549 eykekpyléveg KOWEG OVOUOOTIKEC LETOYES,
ovouootiknig a&iog € 2,33 1 kabe pio. To petoyikd kepdiato katd v 31" Aekeuppiov 2006 eivon
TIPS KataPefAnpévo.

IAIEX METOXEX :

Tnv 31 AekepPpiov 2004, o Outhog kateiye 7.172.290 tepdyio 10iov petoydv (4.871.881 wowvég
ovopooTikég petoyés kot 2.300.409 mpovopuotyeg petoyés). To cvuvolkd KOGTOG KTNOEMG TV
UETOY®DV OTMV GLUVOAKOD Vyovug € 55.420 supovilotav o€ €101KO amoBEUATIKO QPALPETIKA TMOV
18iov Keparaiov Tov Opirov. Tnv 30 Iovviov 2005, o Opdog mpoéPn oy 6Tad10KT TOANGCT TOV
UETOYDV QWTAOV, 0o TNV omoio, Tpoékvye cuvorkt {nuia € 11.227. H {nuia avt ekxabapictnie
amevbeiog oto Tow Kepdaia, Le ypEmo1 TOL VTOAOITOV ATOTEAEGUAT®V E1G VEOV.

TAKTIKO. A®OPOAOTI'HTA,EIAIKA AIIOOEMATIKA KAI AITIOGEMATIKO
EYAOT'HX AETAX:

To TakTiKd. aPopoAdynTa KoL EOIKE 0TOOEUATIKA OVAADOVTOL OTTOC TOPAKATM:

O Opuhog H Etopeia
31 Agkepfpiov 31 AgkepPpiov
2006 2005 2006 2005

Taxtucd amobepaticd 16.494 16.714 16.494 8.573
A@opordynta , e10IKMG poporoyndéva

omoBelaTIKA Kot amofeplatikd eKdv

dataEemv 109.567 66.919 109.567 61.648
AmoBepotikd evhoyng a&iog 1.119 346 1.237 462
YHvolro 127.180 83.979 127.298 70.683

Toxktikd Amofgpotikd: Zoupwva pe v EAnvikn spmopikn vopobeoio, ov etoupeieg
VIOYPEOVVTOL, OO TOL KEPOM TNG YPNONG, VO GYNUOTICoVV TO 5% ooV TOKTIKO 0mofetaTIKO HEXPIC
OTOV OVTO PTACEL TO £VOL TPITO TOV KATAPANUEVOD LETOYIKOL TOLG Kepoiaiov. Kotd tnv dibpkeia
g {ong TG eTaipeiog amayopedETaL ) S10VOLLT TOV TAKTIKOD OTOOEUATIKOV.
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28.

Agopordynto ko Ewwkodg Doporoyndéivia AmolBepatikd: To amobepotikd omd
amoAAOOGOUEVE TNG (OPOAOYIOG €6000 Kol To amobepatikd @oporoynfévio kat’ €1kd TPOTo
aQoOpovV £€0000. amd TOKOLG KOl TMOANGCELS GULUUETOY®V UN EONYHEVOV oT0 XPTMUOTICTHPLO
ETOLPEIDOV KOl TOL OTTOl0L Elvar pUn opoAoyNoIpla 1 EXEL Yivel Tapakpdtnon eopov oty mnyn. [1épav
TV TUXOV TPOTANPBEVTIOV @OpmV, To amOBeUaTIKG OVTA VTOKEWTOL GE QOPOAOYNOT| GTNV
mepinT®on dvoung Tovg. XInv mapovod edon o Opiog dev éyel mpobeon va daveiper o
GUYKEKPIEVE, OTTODEUATIKA KOl (OC €K TOVTOL OV AOYIGTIKOTOMONKE 1 GYETIKN OVABOAAOLEVT
(POPOLOYIKT] VITOYPEDOT).

A@oporoynTte AmoOepnoTiKd EWOIKAOV  OOTAEEMV VOP®V KOl AowTd  E101KA
oamofepoatikd: To opopordynta  amobepatikd EWVIKOV  NOTAEEDOV  VOU®V  apOPODV  un
daveundévio kE€pdN To omoio amoAldccovTal TG @opoAoyiag Pdosl €KDY OloTdEemv
avortuélak®dv vopwov (vmd Ty Tpoindbecn 6Tt VIAPYOLY EMAPKT KEPIT YOl TO GYNUATIGUO TOVG).
To oanoBepotikd ovtd agopodv katd KVPlo Adyo emevdvoelg Kot dgv davépovtol. [ ta
amofepaTikd avtd 6gv £xel AoyloTikomon Ol avaforlopevn PoporoyIKn LITOYPEMON.

Ta apopordynto amobBepotikd tov Opidov ko g Etonpeiog mepilapPdvouvv kon amobepaticd o
&ovv oynuotiotel amd v unTpikn Etapeio kor ond opiopéveg EMnvikég Buyatpikég kat’
gpapuoyn tov apbpov 2 tov N.3220/2004 cuvorikod Hyovug € 6.372 kat € 5.000 yio tov Optdo kot
v Etaipeio avtictoya. H Evponaiky Emitpomn e&édwoe v avaxoivwon 2006/C20/05, chupmva
pe v omoia, Oewpel OTL TO. GUYKEKPILEVO OPOPOAOYNTH OMODEUATIKA OTOTEAOVYV HOPEN KN
EMTPETOUEVIG KPUTIKNG EVioyLoNG, Kot &yl (ntnoet and v EAAnvikn KvBépynon va sioapaovv
TOVG GYETIKOVG (POPOVG EIGOONUATOG OV Oev EMPANONKOV OTA AVOTEP® OTODEUOTIKA KOTA TNV
dnovpyia Tovg.

Q¢ ek tovtov o Outlog omopdoice vo oynuoticet TpoPreyn ywo TO OGO TOL (EOPOV TOV
OVOAOYOUGE OTO OVOTEP®D OMOOEUATIKG TV MuEpounVia oynuatiopod Tovg (Enueioon 32). O
Ouhog mpotifetarl vo O1eKOIKNOEL OTOLONTOTE POPOAOYIKY| EMPAPLVOT TPOKOYEL, KAODC T €V
Ay amoBepatikd dnuovpynbnkav couewva pe v vopobesion mov ioyve katd ™V mEPiodo
GYMHOTIGUOD TOVC.

MEPIXMATA:

2Oup@va e TG S10TAEELS TG EAANVIKNG EUTOPIKNG VopoBesiag, ot eTapeies eival VITOYPEMUEVES VOl
davépovy kdBe £€T0¢ TPAOTO PEPICUO TOV AVTIGTOLXEL TOLAdYOTOV 610 35% TV KEPIMV UETE
(POPWV KOl LLETH TOV GYNUOTICUO TOV KOTO VOUO TOKTIKOD amofelatikon, 1| Katd EAIy16TO, T0GO TOV
avtovokAd 10 6% Tov KataPAnuévoy peToykoL Kepaioiov, omolodnmote amd To. 6V0 elvon
peyodvtepo. H pn dwavoun pepicpotog telel vmod v €YKPion TOL GLVOAOL TV UETOYW®V TNG
gtapeiog. H elmvikn eumopik) vopobecio. emiong amoitel va mANPOOVIOL GUYKEKPUUEVES
poimoBEaelg yio TV dtavoun| LePIGHOTOG, 01 0TToiEg Exouv ™G EENG:

(o) Amoyopevetal 1 Slovoun HEPIGIATOG GTOVE LETOYOVS €AV 1| KabBapn Béomn e etatpeioc, dmwg
eupavifeTor 6ToV 1GOAOYIGUO META omd ovTH TNV Slevoun elvar pikpotepn omd T idl
KEQPAAQLO TAEOV T®V 1] SIOVEUOUEVAOV ATODEUOTIKGMV.

(B) Amayopebetar n dovopn] HEPIGUOTOC GTOLG UETOHYOVS €AV TO OVOTOGPESTO VTOAOWTO TMOV
eEO0V TTPMOTNG €YKOTACTOONG &ivol HEYOAVTEPO OmMd TO £KTOKTO OTOOEUATIKA GLV TO
VIOAOUTO KEPODV E1C VEO.

Tnv 23n Maptiov 2007, 10 Awowikntikd Xvppovio g Etopeiog anopdoioe va mpoteivel otnv
I'evicr Zuvédevon towv Metoyov éktakto pépiopa € 1,25 avd petoyn, LEc® EMOTPOPNS KePaioion
OTOVG UETOXOVG TO omoio mepapuPdaveror oto Tow Kepdiowo xor dev €xel ovayvoplotel mg
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vroypéwon otov Iooloyiopd. H mpotacn avti tov Atokntikod Zoppoviiov, tedel vwd v Eykpion
¢ Etiotog [N'evikng Xuvélevong.
29. MAKPOITPO®EXMA AANEIA:

Ta paxporpoBecpa davela g 31 Agkepfpiov 2006 kot 2005 avorvovtol og kdtwot:

O Opvhog H Etopeia

31 Agkegpfpiov 31 Aekegpppiov

2006 2005 2006 2005
Opohoytakod daveto oe $ ko € (€ 45 exar.
ko $ 176 exar.) () 174291  190.655 174.291 190.655
Moxponpo0copa davela o€ e0hoyn aéia

PEC® UTOTELEGUATOV 174291  190.655  174.291 190.655

€ 200 exat. Oporoylond dévelo (B) 200.000  200.000  200.000 200.000
€ 26.5 exoT. HETATPEYILLO OLOAOYLOKO () - 20.356 - 20.356
Opoloylokod 8avelo amd cuvoedepévn
etapeia (Enueioon 38) - - 17.600 44.000
Ao 17.080 5.281 1.135 -
MoxkponpdBeopa daveln o€ avordcfeoto
KOGTOG 217.080  225.637  218.735 264.356
Meiov: ITAinpotéa v emdpevn xpnon (3.056) (20.556) - (20.356)
2OVOL0 HoKPoTTPoBiopV daveimv og
ovanocPecto K6oTOG 214.024  205.081  218.735 244.000

(@) Opoiroyroxo davero o€ € ko $

Y11c 27 IovAiov 2005, n untpkn Etoupeio ovaye OpoAroyiokd ddvelo un petatpéyipo, o €
kow $ (HITA), 1oo6mocov €190.065, dSwipkewag 7etiog kor 10gtiog, otabepod kot
KOMOVOUEVOD  emtokiov Kot TO omoio dwtédnke amokheloTikd oto e£mTEPKO OE
acPaAoTIKEG etanpeieg kupime. To 13% tng ¥pnuatodoTnonsg PEPEL KUUOIVOUEVO EMTOKIO
Euribor + 1,25% &vd 1o volowmo 87% otabepod emttokio Dyous amd 4,38% Emg 5,87%.

H omormAnpoun tov oporoyidv Ba yivouv otnv ARén touvg, o Opthog 6pmg €xet dikaiopa vo
npoPel og vopitepn amomAnpmpUn TG OVOLOGTIKNG a&iog TV OLOAOYIMY VIO OPOLG,.
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®

O1 6pol T®V OUOAOYIDOV TPOPAETOVY TTEPITTAOGCELS KOTOYYEAING TOL TTEPAAUPAVOVY, HETOED
0AA®v, un eumpobeopun KoTaPfoAr] TANPOU®V, U1 CLUUOPP®OT HE TIG YEVIKEC Kol
OLKOVOUIKES Ol PUAMGTEIS OV €YoV Tapacyebel, TAPOYN TANPOPOPLOV TOV EUTEPIEXOVY
ONUOVTIKG AGOT KOl TOPUANYEIS, CULYKEKPIUEVO YEYOVOTO, AQPEPEYYLOTNTAG, TOVOT|
EMYEPNUATIKNG dPAGTNPLOTNTAG, WO10KTNOLOKO KaBeoTOC TV davellopévov kot Vmapén
YEYOVOT®V OV EXNPEALOVY 0VGLOOMG TNV OIKOVOLIKT KOTAGTACT ToL Ouilov.

Emiong, otovg Opovg ocvumepilopfavovtal Kol OIKOVOUIKEC PNTPEG, Ol  OToieg
neplhappavouv Tpoimobéoelg Sratnpnong ehdytotg avoroyiog kabapod dovelspod mpog
EBITDA, EBITDA mpog kaBapd ££000 TOK0OL KaBdG Kot eAdy1oTo Hyoc 18imv KEQUAAIMV.
Emumdéov, o Ophog éxel mopAcyel OULYKEKPUWEVES OLUGPUAICELS OVOPOPIKE UE TNV
GUUUOPPMOT] TOL HE VOUOVG KOl KOVOVICHOVG, TN Ol1dfeomn mePLovcloKk®my oTolyeimv,
TN pNon TG PUONG TNG EMYEPNUATIKNG OPAGTNPLOTNTAS, LLE CLUYYWVEVCELS, IUE ETEVOVGELS
Kot pe mepPaiiovtikd oo,

I'o 0 suvolikd Vyog Twv oporoyidv og EEvo vopuoua ($), n VIVARTIA A.B.E.E. péow
TOPAYDYOV KOAADWYE TOV KIVOUVOL EMITOKIOL KOL TOV GUVAAAAYLOTIKO Kivouvo HEC®
TPAEEDY OVTOAAAYNG VOUICUATOV Kot emttokiov. o to pépog TV opoloyidv oe € pe
otofepd emtoklo, 1 Etoupeio €yl cuvayel péco TOpOyDdYOL CLUE®VIO OVTOAAAYNG
emtokiov.

To ovykekpévo o6avelo tavoundnike cov amotudpevo oty eoloyn oio péom
amotelecpdtov n o gvloyn atlo vroloyicOnke pe Pdon ta tpéyovia emitokw. Amd TV
amotipnon o€ gvioyn o&ia katd v 31 AekeuPpiov 2006 npoékvye kabapd KEPOOG TOGOD
€ 16376 mov meplloufdvetol oTo.  YPMUOTOOIKOVOUIKG £E000 OtV KOTAGTOON
OTTOTELEGUATOV TNG (PTCEWG.

€ 200 exor. - Oporoyrokod davero

Y115 27 Tovdiov 2005, n VIVARTIA A.B.E.E. covaye Oporoylokod dAvelo pn HETATPEYILO
oe € (Baoel N. 3156), dyovg péypt € 200.000 xopovopevov emrokiov (Euribor mAéov
nepmpiov) dibpkelog 5 eTdv, To omoio datédnke amokAeiotikd o€ tpamelag otV EALGOQ
Kol to e&otepkd. H amominpopn tov daveiov Oa yiver otv A&n tov. O Optkog €xet
dkaiopo va TpoPel o€ TPO®PN ATOTANPOUY TNS OVOLOOTIKNG a&lag TV OLOAOYLDV YmPIg
own 1 GAAo k6otog. To péco etioto emtdokio kotd v 31" Agkepppiov 2006 aviide ot
4,5%.

O1 6pol T®V OUOAOYIDOV TPOPAETOVY TTEPITTAOCELS KOTOYYEAING TOL TTEPIAAUPAVOVY, HETOED
0AA®v, un eumpobeopun KoTafoAr] TANPOU®V, U1 CLUUOPP®OT HE TIG YEVIKEC Kol
OIKOVOLIKES Sloo@aAicelg Tov €xovv mapacyebel, mapoy TANPOPOPIOY TOL EUTEPLEXOVY
ONUOVTIKG AGOT KOl TOPUANYEIS, CULYKEKPIUEVO YEYOVOTO, GQPEPEYYLOTNTAG, TOVOT
EMYEPNUATIKNG OPAGTNPLOTNTOC, O0KTNCIKO KafeoTdS Tov davellopévev kol Hmapén
YEYOVOT®V OV EXNPEALOVY 0VGLMIMG TNV OIKOVOLIKT KOTAGTAGT ToL Ouilov.

Emiong, otovg Opovg ocvumepilopfavovtal Kol OIKOVOUIKEC PNTPEG, Ol  OmOoieg
nmepthappavovv Tpoimobéoelg Satnpnong erdytotg avoroyiog kabapod davelspod mpog
EBITDA, EBITDA mpog kaBopd £€0d0 TtOKOL KaBDG €AAyIoTO VYOG 1010V KEQOAUIWV.
Emumdéov, o Oprog éxel mopacyel CULYKEKPUWEVES OUGQPUAICELS OVOPOPIKE UE TNV
GUUUOPPMOT] TOL HE VOUOVG KOl KOVOVICUOVG, TN Ol1dfeom mepLovclokmy oTolyeimv,
Stpnon g eHONG TNG EXLXEPTLOTIKNAG OPACTIPLOTNTOG, LE GUYYMVEVLCELS, LE ENEVOVOELG
Kol pe meptPailovtikd {ntipata.
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)

To avatépm 6Gveld YpNOWOTOWONKE Yo TNV CTOTANPOUN 1GOTOGOV OLOAOYIOKOD daveiov
(‘Eurobond’).

€26,5 ekatoppvpro — Metatpéyipo Oporoylokéd AGvero

Tnv 17 Maiov 2000, n VIVARTIA A.B.EE. («Exd0tnc») e&édwoe €va petatTpéyipo
oporoylokd davelo ovouaotikng a&iog € 26,9 ekat. Apykd, TO HETOTPEYYLO OUOAOYIOKO
davero éanye tov Mdio tov 2003, wot660 PAcel amodpacnc mov AEONKe amd TOVG UETOXOVG
OTN YeVIKN TOug oLvéAevon tnv 21 Azpikiov 2003, cvppovidnke mn mopdtacn g
nuepounviog Aéng otig 17 Matov 2006. Q¢ amotéleouo TG TOPATACNC, TO UETATPEYLLO
opoloylakd davelo peimdnke o € 26,5 exatoppudpio pe dokovoviopd tocov € 0,4 exat. Tnv
17 Maiov 2006 ot kdtoyot £xovv To dkaimpo vo emréovv v eEd6pinom tov € 38 exar.
(ovopaotu) a&io avénuévn koard 41,58%) N v petatponn oe 4.706.424 kowvég petoyég Tov
Exéotn. O 16K0g eivar  minpwtéog oe eounviaio Pdon pe ovopootikd emtokio 0,25%
£moiog.

O &kdOTNE dHVOTAUL VO ALENCEL TO LETOYIKO TOV KEPAANO KOTA T S1APKELN TOV UETUTPEYILOV
opoAdyov oArG Oo (1) emtpéyel oe OAOLC TOVG KATOYOVG TOL OUOAOYIONKOD Saveiov va
LETOTPEYOVV GE TPOYEVEGTEPT TUEPOUNVILL DCTE VO UTOPOVV VO GUUUETAGYOVV GTIV avénon
TOV PETOYIKOV KeQOAaiov, (ii) Ba tovg amolnumost pe mAnpoun uetpntov kovn (i) o
TPOCAPUOGEL TNV OVOAOYI0 LETATPOTNG.

H dovewxn ocduPoaocn mpoPAénet yeyovota wotoyyelicg mov meptAappdavovv, ympig va
neplopifovtal, v €kd0oN €VOG VEOL HETOTPEYILOL OMOAOYIOKOD doveiov v avtd To
oporoylakd ddvelo vrepPei to 25% Tov pETOYIKOD KEPAANIOV TOV €KSOTN KOl TNV VIOBETNON
TEPLOPICUAV GE GYECT e AVENTELS PHETOYIKOD KEPAAAIOV.

Eniong, vmo opiopévec ouvbnkeg, o KkAToyxog opoAdyov ovvatol vo {nthioel vopitepn
UETATPOTN] KOt 0 €KOOTNG va. {ntioel vopitepn eE0pAnoT Tov daveiov.

Tov Avyovotro tov 2005, 1 Etopeio eaydpoce HEPOC TOVL UETATPEYLOV OROAOYIOKOD
doveiov 10 0mol0 AVTIGTOLYOVGE GE OVOUOGTIKO Ke@dAaio Dyovug € 4.455. To Noéufpro tov
2005, opoAoylovyol 01 0moiol KOTElYoV LUEPOG TOV UETATPEYLLOV OUOAOYIOKOL daveiov g
Etoupeiog to omoio avtiototyovoe oe ovopootikni atio tov daveiov vyoug € 2.055, ékavav
YPNOT TOL SIKOIDUOTOC UETATPOTNG TOV OUOAOYLDY TOV KOUTEYOV GE LETOYEG.

Téhog, otig 20 Iavovapiov tov 2006, ot Aoutoi KATOYOL OLOAOYIOV TOV HETOTPEYILOL
opoAoylakov daveiov (avturpocmmevoviag 594.341 opoloyieg) amoPAGICAV TNV UETATPOTN
TOV KATEYOLEVOV 0O 0VTOVG OLOAOYI®DV o€ UeToyég ¢ Etanpeiog.

Katd v ekkabdpion tov uépovg Tov UETATPEYILOL OLOAOYIOKOD SAVEIOD, HECH UETOTPOTNG

TOV OUOAOYIOV GE WETOYES, 1 AoyloTikh a&io Tov daveiov katayompnOnke amevbeiog oty
kaBapn Béon, coppova pe Tig dtatdéelg tov AAIT 32.
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Avogopikd pe ta pakporpdbecpo ddveln mapatifeviol mopouKiT® 0 TIVOKIS UEAAOVTIKGOV
amomANp®U®V Yio Tov Optdo kot v Etanpeio katd v 31 Aexepppiov 2006:

31 Aekepppiov 2006

O Omhiog H Etapeia
Evtdc evdg €toug 3.056 -
2-5ém 214.024 201.135
Metd amd 5 €t - 17.600
XOvolro 217.080 218.735

To ovvoAkd £€£odo TOKOL 1TV pokpompdbesopwmv  davelov TV cvveyllopEvav
dpaoctnplotHTeV Yo TG ¥pNnoes mov EAntav v 31 Aexepppiov 2006 ko 2005 aviibav ce
€ 18.715 xan € 14.099 avrictoyo yio tov Optho (€ 21.615 ko € 13.433 ywo Tig xpnoeig mov
énéav v 31 AekepPpiov 2006 xon 2005 avtictoyyo yo v Etaipeia) ko mepiiappaveron
oTO, YPNLOTOOIKOVOLIKE ££000 GTIG EMGVVAMTOUEVES KATACTAGELS OMOTEAEGUATOV.

30. YHHOXPEQXEIX AIIO XPHMATOAOTIKEX MIXOQQXEIX:

(a) Tov Iovvio 2004, n cvyywvevbeica pe anoppognorn and v VIVARTIA A.B.E.E., Chipita

®

)

International AE coufindnke pe etoupeio ypnuatodotikng picbmong yo tnv mdinon Kot
enovapicloon (sale & leaseback) TV KTPlOKOV €YKATUCTACEDV TOV YPOQPEIOV TNG OTNV
Metapdppwon Attikne. H picBwon eivar dekomevtaerinc Kol OvCHOTIKG TopEXEL OTN
piefaTpia To dikaiopa va exovayopdcsl 1o pcbopévo axivnto, katd T ANEn g picbwong,
pe v xotafoin evog cvpfoikod mocov. To katafoiidpevo punviaio picOmpa (kepdioto
Kot tokot) avépyeton o€ € 100 ko mpooappuoletal 6 GUVAPTNON LE TIC SIUKVUAVGELS TOV
enttokiov EURIBOR. To péco emttokio yio v mopamdve ypnuatodotikn picbmon yo v
xpnon mov éAnée v 31" Aekepfpiov 2006 ntav 3,79%

Tov Aexéufpio 2005, n ovyyovevbeica pe amoppdéenon amd ™mv VIVARTIA A.B.E.E.,
Chipita International AE cuoppAndnke pe etapeio xpnpotodotikng picbwong yio tnv moAnon
ot picBwon (sale & leaseback) tov fropnyavikdv ktiplokmv eykatactdoewv g Etapeiog
ot Propnyovikn mepoyn ™ Aaupiag. H picBoon sivor dmdekaethig kot mapéyst o1
ucOOTPIE T0 SIKOU®UO Vo ETOVAYOPACEL TIG UICOMUEVES EYKATAGTACELS, KATO TN ANEN TNg
picBwong, pe v xotafoin evog cvpPoiucod nocov. To katafoiidpevo pnvicio picBopo
(kepdAalo kot Tokor) avépyetan og € 178 yhddeg kol Tpocapproletal 6e GLUVAPTNON UE TIG
dwakvudvoelg tov emrokiov EURIBOR. To puéco emttoKio yio v mopomavm YpnuUatodoTIKy
picBwon yio v xprion mov éAnée v 31" Agkepppiov 2006 frav 3,70%

Ot Buyatpcég etaupeieg tov Opidov EDITA S.AE. ka1t DIGMA S.A.E pe €dpa v Aiyvmto
£YOLV GUVAWEL YPNUATOOOTIKEG OOMOELG LETUPOPIKDV LECHV.

H Etaipeia emiong, £xel ocuvayel o ¥pnuatodotikn picbwon yioo unyavoroykd e£omAopo
TOV KAGSOL YOAUKTOKOUIK®OVY 1 omoia Oo amomAnpwbel evtdg tng emopuévng xpnoemg.
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E101kotepal o1 voypedoelg amd ¥pnUaTodoTikéc Lobmaoelg epneaviovial GTov TapaKaT® TivaKo:

O Omhog H Etapeia
31 Askepppiov 31 Askepppiov
2006 2005 2006 2005
Yroypéwon omd ¥pnUaTodoTIKéG teOdaelg 36.139 3.836 35.039 -
Meiov: Bpoyvrpobeopo pépog (3.891) (1.841) (3.582) -
MoakpormtpéOeopo pépog 32.248 1.995 31.457 -

Ot pelhovTikég eEAAYIOTEG KOTAPOAES TOV YPTUOTOSOTIKOV MGODCED®V GE GXECT LE TNV TOPOVCH
adia Tov kabBapodv eldyotov petafordv yu tov Opiho kot v Etopeio kotd v 31"
Agxepfpiov 2006 kar 2005 avardovror og eENG:

O Opvhog H Etopeia
31 Agkepppiov 2006 31 Aekepfpiov 2006
EAaypoteg Map qvca Elaypoteg l'[apo’ncu
Kotoporég ogia Katoporég agie
KoTaforav KoTafordv
"Ewg éva ypdvo 5.673 3.891 5.210 3.582
Metd amd éva xpdvo Ko €mc Kot Tévte xpovia 15.407 12.180 14.384 11.403
[Héve omd mévte ypdvia 27.317 20.068 27.304 20.054
XOvoro erdioTOV KaToforav
XPNNaTodoTIKNG picOmong 48.397 36.139 46.898 35.039
Meiov:
[Mocd mov amoTeoHV XPNLOTOOUKOVOLIKE £E000 (12.258) - (11.859) -
Hapovoa Alia eErayioTOV KaTAfoADY
APMNOTOSOTIKN G picOwong 36.139 36.139 35.039 35.039
O Omrog H Etmpeia
31 Agkepppiov 2005 31 Askegpfpiov 2005
EAlayoteg l'[apo’vo'u EAlaypoteg l'[ap({mm
Katoforég agia Kataforég osia
KoTafordv KoTaforav

"Ewg éva ypdvo 2.012 1.841 - -
Metd amd éva xpdvo Kot Emc Kot TEve xpovia 2.062 1.995 - -
[Téve omd mévte ypdvia - - - -
YOV0oL0 EMAYLOTOV KATABOADY YPNUATOOOTIKIG
picOmong 4.074 3.836 - -
Meiov:
[Mocd mov amotehoHV XPMLOTOOUKOVOIKE £E000 (238) -
Hapovoo Aia eEraylotov Katoforav
APNHOTOSOTIKIG picOmong 3.836 3.836 - -
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31. IPOBAEYEIX I'TA AIIOZHMIQXH ITPOXQIIIKOY:

(@) Kpatika Acpaiictike Ilpoypauuaza: O 16popég TV cuveIlOLEVOV dPAGTNPIOTHTMY TOL
Ouitov kot g Etoupeiog mpog 1o ac@aAlotikd tapeio yioo mv ypron mov éknée vy 31"
Aexepppiov 2006 xataymphnkov ota ££0da ko avirBov oe € 25.574 wor € 12.944
avtiotorya (€ 17.944 ko € 1.237, yio tov Opho xon v Etonpeia avtiotorya yo v ypnon
nov £Anée v 31" Aekepppiov 2005).

(B) Amrolyuivwen mpocwmikod A6yw amoywpyens: TOPE®VO PE TIGC STAEEG TNG EPYUTIKNG
vopoBeoiog Tov yopov oTig onoieg dpactnpronoteitar o Optrog, ot epyaldpevol dtkatovvtot
arto{nuiwon omv zepintwon amdAvone 1 ovvtaEloddToNG TOVG. AVAQOopKe HE TIG
EAnvikég Buyatpikég ( 1oL GUVIGTOOV KOl TO HEYOADTEPO WEPOC TNG SPACTNPIOTITOS TOV
Opidov) t0 Yyog TV anolnuidcewv Totkilel avdrioya pe Tov e, ta £tn vanpeciog kot
TOV TPOTO NG amoy®@pnong (amdAivon 1 cvvta&lodotnon) Tov pyalopévon. YTOAANAOL TOV
TOPOITOOVTOL 1] OTOAVOVTOL OUTIOAOYNUEVE Ogv dtkanobvton amolnuioon. H minpotéa
amolnuimon oe mepintwon ovvragloddmong woovtat pe 1o 40% tng amolnpioong mov Ha
Ntav TANPOTEN 6€ TEPIMTMOOTN ovaitiog amdAvons. Xtnv EAAGSa, cOpuemva e TNV TOTIKY
TPOKTIKY, OLTE TO, TPOYPAUUOTO OEV YPNUATOS0TOVVTOL KOl GUVIGTOVUV TTPOYPAUUOTO
kaBopiopévev tapoymv (defined benefit plans) coppava pe To AAIL 19. O Ouihog ypedvel
T0, amoTeEAESHOTA Yio OedovAevpévec mopoyEc o€ Kabe ypron pe avtiotoymn ovénomn g
GYETIKNG OVOAOYIOTIKNG VIoYpémong. Ot TANPOUEG TOPOYDOV 7OV SIEVEPYOVVTAL GTOLG
oLVTa&1000TOVUEVOVG KAOE TTEPIOO0 YPEDVOVTOL EVOVTL OVTHG TG VTOYPEMCNG.

H kivnon ¢ kabapng voypEmoN GTOVG GUVILEVOVE IGOAOYICHOVE £XEL (OC AKOAOVOMG:

O Omirog H Etapsia
31 Agkepfpiov 31 Agkepfpiov
2006 2005 2006 2005
Kabapn vroypéoon évaping ypiieng 10235 11703 1014 1.573
Yroypéwon Tov amoktHOnKe 0md omoppoenon
BuyoTpikav - - 6.873 -
[paypatiég mapoyég mov TAnpanKav cuveylopevov
dpacTNPOTHTOV (3.287) (1.429) (2.929) (357)
[Mpaypatikég mapoyég mov TANPGOONKAY -S10KOTTOUEVDY
dpaoTNPLOTHTOV - (791) -
2OVOLO TIPOLYLOTIKMV TRLPOYDY TTOL AN PO KOV (3.287)  (2.220)  (2.929) (357)
"EE0d0 avayvepiopéva oTNV KATAGTOCT) OTOTEAEGUATMV
ocuveyllopevmv dpactnprottav (Enueioon 8) 4.416 1.978 3.707 (202)
"E€oda avayvopiopéva 6Ty KoTaoTaon OToTEAECUATMV
SLOKOTTOUEVAOV dPACTNPLOTATOV 50 934 - -
2Ovoho €£00®V aVAYVOPICUEVMV GTNV KOTAGTOOT)
anotelec TV 4416 2912 3.707 (202)
KoBapn vroypémon téhovg ypriong StaKontopevmv
dpacTNPOTHTOV - (2.160) - -
Yoypedoelc TOv amoKTHONKAY GE GUVEVMOOT
EMUYEPTOEDV 5.468 - 1.006 -
Ka0ap1 vroypémon té€rhovg yp1)ong cuveILopeveov
dpaoctnprotiTOV 16.882 10.235 9.671 1.014
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O vroypedoelg g Etatpeiog mov amoppéovy amnd v voypémon g va katafdiel amolnudoelg
AOY® GLVTOEI0G0TNONG TPOCIIOPIGTNKOY HEGHD OVOAOYIOTIKOV PEAETOV OO aveEaptntn etanpeio
olebvarg  avayvopiopévav  ovaioywotdv. Ot Aemtopépeleg kou ot Pacikés vmobécel; g
avoroyloTikng perétng v 31 Aekeufpiov 2006 kot 2005 £yovv mg kdTwOL:

O Omirog H Etmpsia
31 Askepfpiov 31 Askepfpiov
2006 2005 2006 2005
ITapovca a&io un ¥pNUATOS0TOOUEVOY DITOYPEDCEDY 19.214 12.122  11.710 1.432
Mn avayvopiopeéveg avoloyloTikég (npieg (2.332) (1.887) (2.039) (418)
Ka0ap1) vroypémon otov 160A0yI6N6 16.882 10.235 9.671 1.014
YvoTUTIKA TOV KOOapov TEPLOSIKOD KOGTOVG
ovvTaSl000TNONG:
Koéotog vrnpeciog 1.156 884 826 125
XPMNUATOOKOVOUIKO KOGTOG 561 478 390 81
Avayvapion avaroyotikng (nuiag/(képdovg) 53 - 47 -
Kavovikn ypémon ota amoteréopota 1.770 1.362 1.264 206
[Ipdoheto KOGTOG EMMAEOV TTOPOYDV 2.646 616 2.443 273
Képdog mepikonav and petapopés epyalopévmy - - - (681)
YOVOMKI] YPEMGT 6T ATOTELECHATA 4.416 1.978 3.707 (202)
O Opvrog H Etopeia
31 AgkepPpiov 31 AskepPpiov
2006 2005 2006 2005
Zoppovia Tapovoag adiog VToYPEMOENS TAPOYOV:
Koabapr vroypémwon Evapéng tepiodov 12.132 11.941 1.432 1.685
KoBapn vroypémon and anoppoprcelg Buyatpikmv - - 8.099 -
2VVEVAOIGELG ETLYEIPNCEDV 5.436 - 967 -
Koabapn vroypéwon Evapéng meptddov SLaKOTTOUEVOY
dpuCGTNPLOTATOV - (2232 - -
Koéotog vrnpeoiog 1.156 884 826 125
XPMUATOOKOVOULKO KOGTOG 561 478 390 81
[Mnpwbeioeg mapoyég (3.287)  (1.429) (2.929) (357)
[Ipdobeto KOGTOG EMTAEOV TTOPOYDV 2.646 616 2.443 273
Képdog mepucondv and petapopés epyolopévav - - - (681)
Avoroyiotikéc {npieg 580 1.864 482 306
Hoapovoa aia TG vroypémong Téhovg TEPLOd0V 19.214 12.122 11.710 1.432
Boaowkég vrobéoes: 2006 2005
IIpog&oeAnTikd emttoKio 4,0% 4,0%
[Mocootd avénong apoPav 4,5% 4,5%
Avénon delktn TIHOV KOTOVOA®T 2,9% 2,5%
Avapevopevn evamopévovca gpyoctokr {on 13,60 16,87
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To emnpdcheTo KOGTOC TMV GLUTANPOUATIKAV TOPOYDY GXETICETOL UE TOPOYES TTOL TANPOONKAY GE
VROAANAOLE Ol omoiot amoAvOnKay. Ta TePIGodTEPO OO TO EMSOUOTO QVTA OEV NTAV OVOUEVOLEVA
OT0 TAOIG1O VTOV TOV TPOYPAUUATOS KOl CUVERMOG Ol EMMPOCHETEC TANPOUES TOPOYDV TAEOV TV
VIOPYOVIOV OTODEUOTIKOV OVTIWETOTIGTNKOY ¢ Tpdcbetn ocuvta&lodotikn ypémon. H mpdcebem
GLVTOELI000TIKT XPEMON Y10 TIC GUVEXILOUEVEG dPOCTNPIOTNTES Yot TV ¥pnon mov éane v 31
Agxepppiov 2006 oviAbe og € 2.646 (31 Aexepppiov 2005: € 616) yia tov Opho kot og € 2.443 (31
AexepPpiov 2005: € 273) yuwo v Etaupeio.

32. AOIIIEX ITPOBAEYEIX:

H xivnon tov Aowmdv npoPréyemv yio tov Opido kot v Etarpeio katd ) didpkeia Tov xprosnv
mov EAn&av v 31 AskepPpiov 2006 ko 2005 frav @ KATmOL:

O Opvhog H Etopeia

Yroéroumo v 1 Iavovapiov 2005 - -
IpoocOnkeg - -
Ynolouro v 31" AgkepBpiov 2005 - -

Ynorowo v 1 lavovapiov 2006 - -
ITpocbnkeg 1.843 1.500
Ynolouro v 31" Askepppiov 2006 1.843 1.500

Ot pocbnikeg TV Aommv Tpofréyemv katd v didpketa tng xpriong 2006 yio tov Opdo Kot tnv
Etoupeio avarlvovrar og e&ng:

O Opvrog H Etopeia

[poPreyn popordynong amobepaticod N.3220/2004 (o) 1.593 1.250
ATOLEIWOTN EVODOLOTOV TEPIOVGIIKDY GTOLYEI®V 200 200
Aounég mpoPAréyelg 50 50
1.843 1.500

() Agopd TpoPreyn Yo T0 TOGH TOV POPOL TTOL AVOAOYOVGE GTO AUPOPOAOYNTA. OTODELOTIKA TOV
N.3220/2004 v nuepounvio oynuaticpon toug (Enueimon 13).

33. EIIIXOPHI' HXEIX:

H xivnon tov xpotikdv emyyopnynoemv katd tn ddpkeln tov ypnoemv mov enéav mv 31
Agxepppiov 2006 kot 2005 Nty g kdTo

O Ophog H Etapsia

Ynorowuro v 1 Iavovapiov 2005 8.887 -
[Ipootnieg 3.369 -
AmooBéoelg (1.315) -
Metapopd og SIUKOTTOUEVES dPAGTNPLOTITES (1.064) -
Ynorouro v 31" Ackepppiov 2005 9.877 -
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Yrorowmo v 1 Iavovapiov 2006
Amoppoonoelg Buyatpikmv
2VVEVAGELS ETLYEIPNCEDV

Awrypogéc

IIpocbnkeg

AmooBéoelg

Ynolouro v 31" AskepPpiov 2006

O Omiog H Etapsia
9.877 -

- 4.600

8.489 5.657

(341) (341)

1.988 1.899
(1.601) (950)
18.412 10.865

34. IAPAT'QI'A XPHMATOOIKONOMIKA ITPOIONTA:

O Ophog kdvovtoag xpnon tov dutatewv tov AIIXIT 1 «Ilpd Eeoappoyr tov AIIXID» epdproce
10 AAIT 39 «Xpnuotoowovouikd Ipoidvra: Avayvopion kouw Arotipmon» amd v 1 lavovapiov
2005 g g&ng:

2oupacn avrallayns emroxiowv («Interest rate option») : H Mntpicr| Etoupeio éxel cuvdyet
ocopPacn avtodlhoyng emtokiov, mocod € 25 ekatoppvpiov (Yo v KGALYN HEPOVG TOL
OLLOAOYL0KOD TNG SUVEIOD), COUPMVA [LE TNV OO0 TANPDOVEL KUOVOLEVO emttokto Euribor avd
egaunvo kot eompdrttel otabepd emtokio 4.38%. To mopdywyo ovtd 1KOVOTOlED TIG
npoimoBécelg avTioTafoTIKNG AoyloTikng oty e0doyn aia. Qg ek T00TOL KAOE peTaforn TG
g0A0oYNG a&log ToL KATOXMPELTOL GTA OTOTEAEG AT YPOS.

2ovufdoers avrallayis vouicudtwv («Cross currency swaps»): H Mntpuc Etoipeio €xet
ocuvayel TIG 0akOAovbeg GLUPACELS OVTOAAOYNG GLUVOAAAYUOTOG Yo TNV KOALYN TOL
GUVOALOYLOTIKOD KivduvoL amd Ta Opoloytokd davela mov £xel cuvayet tov Iodviwo 2005.

Ofon
"Evapdn
Tovayn XouPoong A1én XpemoTIKN IIetoTkng
20/6/2005 27/7/2005  27/7/2012 $99 exor. €81 exar.
20/6/2005 27/7/2005  27/7/2015 $77 €63
$176 <cxar. €144 <exor.

To avoTtépm Tapdymyd TANPOHV Tig TPoHT0OEcEIS 0VTIOTAOOTIKNG AOYIOTIKNG GOUP®VO LE TIG
dwatderg tov AAIT 39 «Xpnuoatooucovoukd TpoidovTa: avoyv@pLlon Kot amoTiunony», Kot Kabe
petoforn g evroyng a&ilog ToLg KOTaY®PEITOL OTo  OMOTEAEGUOTO TG XPNOEWS. ATO TNV
OmoTIiUNGoN TOV AVOTEPO TOPUYDYwv otnv gbhoyn oflo Yoo ™ ypnon mov énée mv 31
Aexepppiov 2006, mpoékvye ovvolkn Cnuio € 19.115 n omole koataywpnibnke ota
OTOTEAEGLLOTA TNG YPTOEWDG,.
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HlpoOcouiaxés ayopés cvvallayuaros («Forward contractsy): O Oupiog €xel katd v 31
Aexepppiov 2006, 2 ovorytég Béoelg emi mpobecpoxmv ayopmv cuvorrdayuoatog (‘forward
contracts’) cvvolikod Dyovg US$3.500 exat. yio v kGAvyn TOV GUVAAAAYUOTIKOD KvdHVOU
omd vroypenoelg o doAdpta HITA, ol omoieg €xovv OAeg S1apKELD EVOG £TOVG KOl AYOUV LEYPL
tov NoéuPpio 2007. Amd v amotipnon tg gdhoyng aiog xatd ™mv 1 lavovapiov 2005
TPOEKVYE YPEMOTIKY daPopd amotipunong mocov € 213, eved katd v amotiunon g 31
Aexepppiov 2006 mpoékvye C{nuioe € 15, n omoia koToy@pHONKE OTO YPNUOTOOUCOVOLLKE
OTOTELECLLOTAL.

Alles ovufaceis avrailayns emrokiomy: O Oplog Exel emiong cuvayel cLUPACELS OVTOALOYNG
emToKiov KoL GAAO TOPAy®myo To omoio QUG OV IKOVOTOWOLV TIG TPoLmoBEsElg
avTIGTAOIOTIKNG AOYIOTIKNG. Amd ™V amotipunon tovg oty evioyn o&io mv 1 lavovapiov
2005 mpoékvye YPe®OTIKY dl0pPOpd omoTiunong mocov € 12.618 n onoio KatoywpnOnke om’
evbelag oty xoBapn Béon (€ 8.580 petd v agaipeon TG OxeTKNG OvaPaAAOUEVNS
@oporoyikng amaitnong mocov € 4.038), evd oamd v oavtictoyn omotiunon xatd v 31
Aexepppiov 2006 mpoékvye képdoc Vyovg € 6.324 m omolo  kataympnonke ot
PN UATOOIKOVOLIKE OTOTEAEGLLATA TNG TEPLOOOV.

To xepdAato (notional amount) kot o1 ANEEIC TV €V AOY® TAPAY@Y®V EYOVV MG KATOOL:

Evpo SFR
Mikpotepn ToL £VOG £TOVG - -
Meta&d evog Ko TEVTE ETOV 50 exar. 48 exot.
Meyoarbtepo amd mévte £In 440,8 exar. -
490,8 skart. 48 ekor.

To emMTOKIO TOV AVOTEP® TAPAYDY®V EIVOL KUPIG KOUOVOUEVA, TO OE VYOG Tovg pubuiletal
Baoel Tov oyeTIKdV GLUPACEDY, GE OPOPETIKA EMIMEdN GE GYEON LE TNV IKOvoToinon M 1n
GUYKEKPIUEVAOV 0PV TTOL GYETILOVTOL LIE EMTOKINKEG OYEGELS VOUIGUATMY KOl TNV SoThpnon 1
L1 EMTOKIOV CUYKEKPUEVOV VOUICUATOV KATO 1 TAV® 0nd CUYKEKPYEVE TOGOCTA.

35. EMIIOPIKEYX YIIOXPEQXEIX:

O1 gUTOPIKEG VITOYPEDGELS AVOADOVTOL MG KAT®OL:

O Omirog H Etapsia
2006 2005 2006 2005

[IpounBevtéc ecmtepuicon 106.080 60.876  77.488 2.467
Ipoundevtéc eEmtepiicon 2.955 3.632 3.355 63
Emtayég minpwtéeg

LETOYPOVOLOYILEVES 25416 23.225 13.855 172
I'poppdrio TAnpotéa 6.923 7.333 1.657 -
Xvvoro 141.374 95.066 96.355  2.702
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36. BPAXYIIPOOEXMA AANEIA:

Ta BpoyvmpdOecpa ddvela eivar avoaAnyelg pe Pdorn dpopa MOTOTIKA Oplo TOL JlTNPEL 0
Ouhog pe d1dpopeg tpaneles. H ypnoonoinon t@v GUYKEKPIUEVOV TIGTOCEMY TUPOLGIALETL

TOPAKAT®:
O Opvhog H Etmpsia
31 Aekepfpiov 31 Aekepfpiov
2006 2005 2006 2005
Awbéoipo moTOTIKd Opia 250.000 153.600 200.000 48.000
Mn ypnooromBév tuqua. - (217.901) (137.143) (199.987) 47.977)
Xpnowonom0év tufqpa 32.099 16.457 13 23

Ta Bpoyvnpobecpa ddveln katd Tn OSlGPKEL NG YPNONG MNTAV EKPPUCUEVO OE Oldpopa
VOUIoUOTO, OOTOGO TO YPNCILOTONOEY TUAHO TOV GvVOLXTOV LTOAOITOL TeV Ppayvrpdbecuny
daveimv g 31™ Agkeufpiov 2006 kar 2005, oy kuping ekppacuévo oe Evpd. Avaivtikdtepa
N obvleon tov dwbecsipov avd vopopo  yoo tov Opho kot v Etapeio xatd v 31"
Aekepppiov 2006 eivar 1 e€ng (6Aeg ot a&ieg eival ekneppacéveg o Evpd):

31 Agkepppiov 2006

O Oprog H Etapeia
-Evpd 27.602 13
- HUF (Hungarian forint) 976 -
- PLN (Polish Zloty) 1.077 -
- Avyomtiokég Aipeg 2.354 -
Xovolro 32.009 13

Tnv 31 Aexepppiov 2006 kot 2005 o Ouidog gixe cuvawel cuufacelg Bpoyvnpddecuny daveiny Kot
aAANAOYpE®V AOYaplOcUOY Kopovopevoy emttokiov (Euribor miéov mepifwpiov yio ta ddveln oe
Evpo). Ta avatépm ddvela £xovv yopnyndet ympic va amorteiton ) Ay yyoncemy 1 GAAov £100vg
eunpdypoteg M un e€acparicels. To pecootafuikd emtdokio Tov Ppoyvrpdbecumy daveimv, e
Evpd ywo v yprion mov énée v 31 Aexepfpiov 2006 ko 2005 aviibe oe 5,0% won 4,1%,
avtioToyd, eved 1o LecooTafkd emrokio Tmv Ppayvrpodfeoumv daveiwv oe HUF xat PLN ywo
yxpnon 2006 aviABe oe 8,5% ko 5.46% avtictorya

To cuvolkd €000 TOKOL TV Ppoyvrpobicuny daveimv Tav cuveyIlOUEV®MY OPUCTNPLIOTHTAOV Yo
T1g ypNoelg mov EAngav v 31 AskepPpiov 2006 ko 2005 avirBov cvvolkd oe € 2.063 xon
€ 1.869 avtiotora yio Tov Opdo (€ 972 ko € 637 yia T1g ypnoelc mov ancav v 31 Askepfpiov
2006 ko 2005 avtictorya yio v Etoupia) kot copmeplapufaveral oo ¢pnuatootkovopkd é£0oa
OTLG GUVIUUEVEG KOTOGTACELG ATOTELEGLLATOV.
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37. AEAOYAEYMENEZX KAI AOITIEX BPAXYITPOGEXMEX YIIOXPEQXEIX:
O1 dedovievpéveg Kot AOES PpoyvmpoBeceg VITOYPEDCELG avaldovTaL ™G eENG:
O Opvhog H Etopeia

31 Askepfpiov 31 Agkegpfpiov
2006 2005 2006 2005

AgdovAevpévol ToKoL 8.529 12.871 7.564  13.989
ITpoxataforéc mehatdv 384 5.324 191 -
Dopot, TNV POPov EIGOSMUATOC,

TANPOTEOL 4.084 4.859 974 581
AcQOMOTIKEG ELGQOPEG TANPMTEEG 6.710 4.297 3.659 234
Agdovievpéva £E0da 4.390 1.869 1.587 5
AT000Y£G TPOCHOTIKOD TANPOTEES 2.564 1.344 1.141 -
Mepicpoto mAnpmtén 397 266 617 166
"Ecoda emopévev ypriocemv 2.585 264 2.568 45
Y TOYpEDCEIC TPOC GUVOEUEVES 4.535 - 4.535 -
Ao 28.335 213 15.284 239
Xhvolro 62.513 31.307 38.109 15.259

38. INQXTOIOIHXEIX XZYNAEAEMENQN MEPQN:
(i) Zvvallayés pe covoedeuéva uipn:

Ol eVOTOMUEVEG OIKOVOLUKEG KOTAGTAGELS TEPILAUPAVOVY TIC OIKOVOUIKES KATOOGTAGELS TNG
VIVARTIA A.B.E.E. kot tov Buyatpikdv g, ot onoieg ameikovilovtat oto [Mapdpmmua I. H
Etoupeio €xet emiong ovppetoyéc oe ocvvdedepéveg etaipeieg. Xe oyéon pe v VIVARTIA
A.B.E.E dev voiotator pnTtpiki He TN HOPOT VOUIKNG OVTOTNTAS, KOOMG TO OMUAVIIKOTEPO
TOGOGTO TOV UETOYIKOV Kepoiaiov (26,73% twv kowvdv petoxdv v 31" Aekepppiov 2006)
aVAKEL 6TOV KO Anuntpn AdoKaAdmovAo Kot dgv vapyovv GAlol factkol pHéEToyotl, ot omoiot
KATEYOLV GNUAVTIKO PLEPOG TOV HeTO)IKOV Kepaiaiov Tng VIVARTIA ALE.

H VIVARTIA A.B.E.E. tpounfedeton ayadd kot vanpesiec amd, Kol TporyLaTonolel TOANGELS
P0G CLYKEKPIUEVEG ouvdedepéves etalpeleg ota mAAIc NG oLVNOOLE EMYEPNUATIKNG
AettovpyiaG. AVTEG Ol CUVOEOEUEVEC ETAUPEIES OTOTELOVVTOL OO GLYYEVELG 1 €TOUPELES OV
&yovv kown 1dtoktnoia ka1 dwoiknon pe ™ VIVARTIA A.B.E.E.
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Ta vorowma pe cuvdeuéva PEPn €YoV ¢ KAT®OL:

O Omrog H Etapsia
2006 2005 2006 2005

Epmopwcég Amontnoeig and Ouyatpikég : - - 23.593 6.809
Aot oeig amd TOKovg amd GuyoTpiké: - - 121 -
Amaitiogig omd Advewo amd Buyatpikéc: - - 97.112  166.500
AT OELS 0O OUOAOYLOKE OGVELX OO

Buyatpkég (a): - - 8.500 -
Epmopwcég Amontioelg amd cuvoedepéveg: 3.960 266 3.960 266
Yvvoro 3.960 266 133.286  173.575
Eumopicég Yroypemoeig npog Buyatpikég: - - 17.929 -
Yoypedoelg amd TOKOVS TPog BuyoTpikés: - - 341 -

Ymoypedoelg omd OploAOYLaKE OAVELL TPOG

Ouyotpucég (Enueioon 29)  (P): - - 17.600 44.000
Eumopucég Ymoypemoelg Tpog cuvoedepéves: 4.535 - 4.535 -
Xovolro 4.535 - 40.405 44.000

() Me oepd davelakmv ocvppdoewv, n Vivartia A.B.E.E £&yer doveiodotnost
EVTOK®G, pe emoto emtokio ico pe to EURIBOR+2%, v Buyatpkn g etarpeia
Chipita East Europe (Cyprus) Ltd. To cOvoro Tov avotépwm daveimv avipyeTo, TNV
31 AskepPpiov 2006, oto mocdv tov € 74,910 ylddwv Kol amelkovileTor oTIC
poakpompdbecpeg anartnoelg tg untpikng Etapeiag.

Emumiéov, otig pokponpdbeoueg amartioelg g untpikng Etapeiog mepropfavovral
évtoka ddveln mpog TN Buyarpikég tng etarpeieg Chipita Participations Ltd kot Cream
Line (Cyprus) Ltd, Ta onoia, katd tv 31 AskepPpiov 2006, avépyovrav og € 18.200
yadeg kot € 4.000 ylddeg avticTorya.

(PB) Aopopd oporoylokd ddvelo mov ekdobnke and t VIVARTIA A.B.E.E v 22
IovAiov 2005 ko kaAOEONKe €& olokAnpov amd T Ouyoatpikny ™c. To ddvelo
npoPAendtav va anomAnpmbel oe o doom katd v 22 loviiov 2012 (emtd ypdvia
amo Vv ékdoaom), kot eépet emtokio Euribor + 1,30%, evd o toK0g KatafdAreTon avd
e€aunvo. Katd v didpketo tng ypnong omomAnpminke uépog tov pokporpobicuov
opoloylakov daveiov tocov € 26.400.

Ot cuvalAayég pe TIG GLUVOEdEUEVES eTalpEieg Yo TNV ypron mov éAnée v 31 Aexeufpiov
2006 ko 2005 avaivovton og e&ng:

O Omiog H Etaipsia
2006 2005 2006 2005
[eoMoeg ayabov tpog Buyatpikés: - - 24.300 -
IToAnoeig vINPESIOV TPOG BuYUTPIKES: - - 12.811 16.551
Xpemoelg Tokmv Tpog Buyatpikéc: - - 3.659 2.432
[oMoelg ayadov Tpog cuvdedepéves: 3.353 1.343 3.353 1.343
ITwAMcelg VINPESIDOY TPOG GLVOEDEUEVEG: 188 323 188 323
XpeDOELS TOKMV TPOG GUVOESEUEVEC: 4 - 4 -
Xovolro 3.545 1.666 44.315 20.649
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Ayopéc ayabnv and Buyatpikéc: - - 51.645 -
Ayopéc vanpecimv amd Buyotpucés: - - 3.382 21
Xpemoelg ToKmv omd Buyatpikég: - - 1.661 686
Avyopéc ayaBov amd cuvoedepévec: 5.030 - 5.030 -
Ayopéc vanpeCIOV amd GLUVOESEUEVEG: 3 - 3 -
Xhvolro 5.033 - 61.721 707

Ol TOANGELS KOl 1] TOPOYN VINPECIOV TPOG TIC GUVOEDEUEVES ETOIPELES YIVOVTOL GE KOVOVIKES
Tiég ayopdac.  Ta avoyytd vmolouta, TEAOLG YPNoEMC sivor ywplg eEaceaiioslg Kot m
Taktomoinon yivetol o€ petpntd. Agv £yovv mapacyebel 1 AneOel eyyvoelg yo. Tig mapamdved
aroitioels. o tig yproeig mov éangov v 31 Aekepfpiov 2006 kor 2005, ) Etoipeio dev Exet
oynuatiost TpdPreyn v emc@dAelec 1 omoiol vo oyetiletanl pue mood mov o@eiloviol omd
GUVOEDEUEVEG ETOPEIES,

Ot apoPég tv SoknTiKOY otekeydv tng Etaupeiog yio 11 ypnoeig mov énéav v 31
AgxepPpiov 2006 kar 2005 Eyovv g e&Ng:

2006 2005
Bpayvnpo0ecieg Tapoyég Tpocmmikon 4.643 2.201
Epyodotikég eicpopég 144 57
YHvoro apolfav wov TANPOONKAY 6€ S10IKNTIKG 6TEALE 4.787 2.258

Ot oapoiféc 1tV Swwntikdv otehgyd@v  tov  Opikov katd tv 31" Asgkepfpiov
(ocvpmeptiapupavouévay TV EpYodoTIKOV E1I6Popav) aviAbay o € 5.834.

(i) Eumopixny covepyacia kot uetoyikij cyéon ue DANONE

Tnv 15 dePpovapiov 2005 o Outhog avakoivooe 6Tt Bo TpoPel 6TV ALOKTNOT TOL TOGOGTOV
30% mov kateiye mn Faddun Etopeio yoraxtoxopkav DANONE oty Aéita Biopmyavio
I'dhoktog AE. ko1 Bo tpomomomcel v ovup@vic cuvepyoosiog mov vmanipye HeTa&d Tng
oAl g etoupeiog Kot Tov Opilov.

Yt mhaiolo TV aveTépo, otig 26 Mdiov 2005, n Aéita Blounyavia I'dhaktog A.E. andktnoe
ond v DANONE 10 70606TO TOL HETOYIKOD TNG KEPOAaiov Tov Kotelye m TeAgvtaia,
mocootov 30% ( 12.521.735 petoyéc) oavti tywiuatog € 62 ekat. Xty éktoktn [evicn
Yvvédevon tov petoyov ™ Aéhto Bropnyavie Tdiaxtog A.E. g 26 Moiov 2005
AOPAGICTNKE 1 AKOPMOON TOV OTOKTNOEICMOV 101mV HETOYMV HECH UEIMONG TOL LETOYIKOV
KeQaAaiov katd to mocso TV € 61.190 1 onoia cuvteAéoTNKE:!

() xatd 10 mocsd TV € 29.050 péow axdpmons Tov amoktndeicmv 12.521.735 Wiov petoydv
ovopaotikng a&iog € 2.32 ( TApeg T0od) ekdoTnG Kot

(B) xatd to moco Twv € 32.139 péow peimong tng oVoUaoTIKNG a&i0g TV VTOAOIT®Y LETOYDV
g AEATA Buoopnyavio I'dhoktog A.E. and € 2.32 (minpeg moco) og € 1.22 (mApeg mocd)
EKACTNG TTPOG KAALYT] TV CNULADV TTOL TPOEKLYAY OTd TNV AVAOTEP® oyopd.

Kotomy g odokAfpoong tov aveotépo mpdéewv 1 untpikn Etapeio avénoe to mococtd
ocoppetoyng g ot Buyoarpik AEATA Ilpotomog Blopnyavia I'dhaxtog AE. and 70% oe
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100%. X¢ eminedo otkovopIK®V Kataotdcemv Ouilov, 1 avetépo cuvailayn avipetonicOnke
oav e£0yopd SIKAIMUATMV UEWOYNGING Kot amelkovileTal 6TNY GUVNUUEVT EvoToMUEVN Kivnon
¢ kabapng Béong ™ ypnoemv mov Einée v 31 Aexepppiov 2005.

Emiong ota mAaicia tng Tpomonoinong g EUTopkng cuvepyooiog uetold tov dvo Opiiny Kot
pe Pdon oxetkd cupeovnTikd mov vaeypden v 26 Maiov 2005, 1 DANONE katéfaide ot
Aéhta Bropnyavio I'dhoktog A.E. 10 mocd tov € 18.500 cav apoiPn yw tv Tpononoincn tov
Opwv cvvepyaciog petald tov dvo opilmv. To avetépm mocd elompdydnke KoTd TV ddpKeLo
tov e€ounvov 2005 ko mEPAOUPAVETOL GTO KOVOOAL T®V EVOTOMUEV®V OITOTEAECUATOV
«Aowd Ecoda/(EEoda)» tng yprioemg mov €Anée v 31 Aekepfpiov 2005.
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39. AIAXEIPIXH XPHMATOOIKONOMIKOQN KINAYNQN

Ta kdplo YPNUATOOIKOVOUIKE TPoidvTe ToL Opilov, ektdg amd Ta Topdyya, €ivol Tousio Kot
TOUELOKG 1GOOVVOLLE, EUTOPIKEG KO AOUTEG OTTOUTNOELS, EUMOPIKES KOl AOUTEG VITOYPEDGELS, dAVELN
Tpamel®V Kol OHOAOYIOKA OAveld, SBESIIES TPOC TMOANGCT) EMEVOVGELG KoL YPTLOTOOIKOVOUIKL
oToyeia evepynTikol ae evAoyn o&io LEGH ATOTEAECUATOV.

Onwg avolvticotepa avopépetar ot Znpeioon 34 kot 3(of) o Ouihog cvvdnrtel emiong mopdywya
YPNLLOTOOIKOVO LKA TPOTOVTA OTMOC GUUPAGELS OVTOAANYNG EMITOKIMV KOl VOLUSUAT®V, L€ OKOTO VoL
SloEPIOTEL TOVG GYETIKODC VOLUGUATIKOVE KOl ETITOKIOKOVG KIVOOVOUG TTOL OTOPPEOVY OO TNV
dpaotnpuotnTa Kol Tovg TPoémovg ypnuaroddtnong. H Awolknon e€etdler ko ovabewpel oe
ePOdIK)  PAon TG oxeTIKEG TOMTIKEG Kot OladIKOoieg OYeTIKd He TNV olayeipion TV
APNUATOOIKOVOLUK®DY KIVODV®DV, Ol OTOIEG TEPLYPAPOVTOL KATOTEP®M:

(i) Zoyrévipoon Ihetwtikod Kivovvov: O ‘Opilog dev €XEl OMUOVTIKT GLUYKEVIPOOT| TICTOTIKOV
KvoUVOL G€ KAmolo omd To SLUPAAAOLEVA, LE QVTOV, UEPT).

H péyiom £éxBeon oe mototikd kivouvo avtavokAdtor ond To VYog Tov KaBe otoryelov Tov
EVEPYNTIKOD, CUUTEPIAULPOVOLEVOV TV TAPAYDY®V (PN LATOOTKOVOLUK®V TPOIOVIMYV.

Ocov apopd To TOpAy®Y XPTLOTOOIKOVOULKA TpoidvTa, o Ouihog Topakolovdel T Béoelg
TOV, TNV TICTOTIKN KOTATAEN TV avTIGLVUPOAAOUEVOY Kot TOo DWOG TV ouufolainv Tov
ocuvamtel pe kabe Evav and avTovg.

H moluruc tov Opidov givar va cuvantel GOUPBOANLO [LE HEPT) TTOV IKAVOTTOIOLY VYNAL KPLTHPLaL.
Evo, Aappdvovtag vméyn TO0  LYNAO  emimedo TG MOTOTIKNAG  oSOmMoTioG TV
avticvuforlopévav, dev Dewpel 0Tt amarteitol 1 chvayn evéyvpov cLUPAceE®V.

(i) Evioyn Aéia: Ta mocd mov epeavifovtol 6Tovg GUVNUUEVOUG IGOAOYICUOVG Yo T OlBEaLa,
TIG OMOLTNGELS KOl TIG PPayvmpo0ecieg VIOYPEDGELS, TPOCEYYILOVY TIG AVTIGTOLYEG EDAOYES TOVG
aieg Aoym g Ppayumpodespng AEng Toug.

O1 ebAoyeg adiec TV ¥peoyplmv oV etval EI0TYHEVE GE YPNUOTIOTNPLOKEG oyopés Pacilovton
OTIC XPNUOTIOTNPLOKEG TOVG TILES KOTA TNV Mpepounvia ohvTang Tov 160A0YIopHoD. Ot edA0YEG
atieg Tov Topaydynv Bacilovial o€ ayopaio omoTipnon.

INo Ao ta Tapdywyoa, o1 e0loyeg aieg emPePfordvovtal 0md To TOTOTIKG WOPOUATO, [LE TO OOl
0 OpiAog €xel GUVAYEL TIC OYETIKEG GUUPAGELS.

(iii) Kivovvos Emiroxiov: O «ivduvog OLOKOUOVOTG TMV ETITOKIOV TPOEPYETUL KLPIMG OTtd
poakpompobeopeg davelnkég vmoypemoelg. H Atoiknorn mopokolovdei, oe cuveyn Pdomn Tig
SUWIKVUAVOEIS TMV GUVOALOYLOTIKOV ICOTIU®MY KOl TOV EMTOKIOV Kot a&loAoyel TV avaykn
AYNMC GYETIKOV BEGEDV Y10 TNV AVTIGTAOLUGT TV KIVOOV®Y TOV 0moppEoVV amd QUTEC.
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e avTd TO TAOIG10, GUVATTEL YPNUATOOIKOVOLIKE TAPAYWYd Le OKOTO TN HEIOT TOL KOGTOLG
SUVEICLOV KoL TOV TEPLOPIOUO TNG EKTOOTG TNG £kBeong Tov Opilov o8 SIIKVUAVGELS EMITOKI®MY.
Ta mapdywya avtd, apyne yevouévng g 1 Iavovapiov 2005 amoTidVTOL OTIC TPAYLOTIKEG
toug aieg Ko avayvopilovior ¢ amaitnon 1 LIOYPEMCN OTIS GUVNUUEVES OUKOVOUIKES
kataotaoels. [ToAtikny tov Opikov givar vo mapakolovdel dlopK®dG TS TAGEIS TOV ETTOKIOV
KaBMOG KoL TIG XPNUOTOSOTIKEG ovaykes Tov Ouidov. Emopévemg, ol amopdoelg yio ) Sidpkeia
TV daveimv kabdg kot T oyéon peta&h otabepod Kot KUHOVOUEVOD emitokiov, Adppdvovtal
Eeympiotd yio kabe mepintmon.

(iv) Zvvoiiayuatikos Kivoovog:

O Ourog eivor extedepévog 6TovV GLVOAAAYUHOTIKO Kivouvo kaB0TL Otevepyel eumopikég
cuvoAlayés oe ddpopa vopiopata. O cLVOEAAAYHOTIKOG KivOuvog, OmOV 0vTOG KPIveTol
OTUOVTIKOG 070 TNV dloiknom aviietadpiletol Kupimg He TNV Xp1oT ToPAY®Y®OV TPOOECHIOKMDY
ocuopfolraiov. Ta mopdyoya avtd, apyng yevouévng g 1 lavovapiov 2005 amotipumvior oTig
TPOYUOTIKEG TOVG 0&leg Kol avayvopiloviol ®¢ amaitnon 1 VIoYPEWOT] OTIS GUVNUUEVEG
OIKOVOUIKEC KOTAGTAGELC.

ZyeTika pe TIg davelakég vroypedoelg 0 Ophog cvvdmtel cupPforote ovToAlayng VOLGUATOV
TPOKEEVOL VO TTEPLOPIGEL TNV £KBEGT TOL OE SLOKVUAVGELS IGOTLULDV.

(v) Kivovvog Pevetotnras: O Oplog dwayelpiletor tov kivduvo peuotoTNTog UE TNV GLVEXN
mopakolohbnorn v yprnuotopod®v tov. llpovmoroyilel ko maparkoiovdel Tig ypnuaTOpoés
TOV Kol €vepyel KATAAANAO (BOTE v VIAPYOLV PELOTE OlbEcIUa KAl oyPNCILOToiNTo
Tponelikd MGTOTIKAE Opta.

O1 vrdpyovoeg O100EGUYIEG aYPNOILOTOINTEG EYKEKPIUEVEG TPOUMECIKEC TIGTMOGELS TPOS TOV
Ouho, eivol emopkeic MOTE VO OVTIUETORTIOTEL OmOdNTOTE OV EAAELYT TOUELOKDV
dwbecipwv.

40. ENAEXOMENEZX YIIOXPEQXEIX:

() ‘Epevva Emtponic Avtaymvicpnov:

Xto mhaiowo g avtendyyeltng €pevvag g 'evikng A/ong g Emtponng Avtayoviopot
oTNV EAMMNVIKY ayopd Tov YoAakTtog yio Topdpacn tov apbpov 1 tov N. 703/77 6mmg 1oyvel
kot Tov apBpov 81 ZEK, n T'evikn A/on e&édwoe otig 15 AgkepPpiov 2006 v v’ apif.
8218/06 eionynon ¢ pe v katnyopio kotd tov Opidov yw opldvrtieg kot kabeTeg
GLUTPAEELG KOl EWOIKOTEPA, YL0.:

(1) ovppovia pe driieg yoroktofropmyovieg pe GAleg yohoktoPlounyovieg pe otdxo TOV
KaBOPIGHO TNG TIUNC TAPAYDYOV

(2) avtodhoyn EUMICTELTIKOY TANPOPOPIOV GTO EMIMED0 TOL XLVOEoHOL EAAnvikov
Blounyoviov IN'odaxtokopikmv [poidvimv

(3) avtalioyn EUTIGTEVTIKOV TANPOQOPLOV UE AALEC YOAUKTOPLOUNYOVIES

(4) ovppovia pe GALEG YOAOKTOPLOUNYOVIES Y10 GUVTOVIGHO EKTTTMOTIKNG TOAITIKNG

(5) KaBoplopd TIUOV PETATOANONG e QALGIdN AlavepTopion

(6) xoBoplopd TIOV UETATOANGNG LE SLUVOUELG TNG ETALPEING

(7) amoaydpevon TadNTIKOY TOANGE®V GTOVG OLOVOUELS TNG ETALPELng
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®

()

H etoupeia pog katébeoe otic 16 OePpovapiov 2007 vwoUvne GE AvTiKpovoT TG LT’ aptd.
8218/06 eonynong g 'evikng Along kot otig 6 Maptiov 2007 mpocbnkn - avrtikpovon emi
TOV VIOUVNUATOV TOV ETUPEIDV TOL 0TeLHHVETOL 1] ®G AVE® EICTYNOT.

H ovlnmon g vrobeong evomov g Orouéretag g Emtpomne Avtayovicpov Eekivnoe
otig 22 Maptiov 2007 ywa tnv Kotnyopia T@v optloviimv copnpdéemv kar 1 7" Maiov 2007
éxel oprotel amd v Emitpont| Avtaymviopod n nuepounvia Evapéng g ovlntmong yuo Tic
KGOETEC GLUTTPAEELG.

H Awoiknon tov Opiiov kot ot vopikol cvpfoviot ektipovv 6t ot katnyopieg g Emrponnic
AVTOy®VIGHOV €lval 0VOTOCTUTEG KOl OTOPPINTOVV TIG autidoelg e I'evikng Along, aAid dev
glval og Béon va kdvouv Kamown ektipmon yia v kpion g OAopérerng g Emitponng
Avtayoviopob i Tov katnyoplidv mov omevdvvovior kotd tov Opikov, 1o evOeXOUEVO
VTOPOANG TPOOTILOV KOl AKOUO TEPIGGOTEPO TO THOUVO TOL VYOC.

AKaoTIKEG VTOOEGEIC:

H Etopeio ko ov Buyotpikég g eumiéxovron (vmd Ty 1810TNTO. TOV EVOYOUEVOL KOl TOV
EVAYOVTOG) GE d1APopes SIKOOTIKEG LITOBESELG Kol dadikacieg emdlontnoiog oto TAaico TG
Kavovikng Asttovpyiog tovg. H Atolknon kaBd¢ kot ot vopukol coppovior ektiptodv OtL ot
ekKpepeig vmobéoelc avapévetal va devfetnBody ympig GNUAVTIKES apyNTIKEG EMIOPACELS OTNV
gvomomuévn ypnuatookovopkny 0éon tov Opikov 1 ¢ Etatpeiog, 1| oto amotehéopata g
Aertovpyiag Tovg.

Agopgvoeig:

(i) Eyyuosig:
O Ophog v 31" Aekepfpiov 2006 giye TIc TOPUKAT® EVOEYOUEVES VITOYPEDOCELCS:

o Eiye exdmoel eyyumTIKEG EMOTOAEG KOANG EKTELEGNC GLUVOALKOD Dyoug € 2.424

e Elye mopdoyetl eyyoncelg yo v amomAnpopy oANAdypemv Tparelik@v Aoyoplocimy
KOl EUTOPIKADV DTOYPEDCEDY APOP®V BuYaTPIKOVY Kot GUVOESEUEV®Y VYOLS € 948

o Eiye mopdcyel eyyunoelg KOANG EKTELEONC EMOOTOVUEVOV ETEVOVTIKMOV TPOYPOUUATMV
GULVOALKOV Dyoug € 285

o Eilye mopdoyel eyyvfoelg Yoo T1] GLUUETOYN TOV OE OAPOPOVS SOYMVIGHOVS VYOLG
€176

(i) Agopevoeis amd Aertovpykd prcdopato:

Tnv 31 Aekepfpiov 2006 n Etapeio eiye mokileg cvoppmvieg Asttovpykng picbwong mov
aQOPOVV TNV EVOIKIOOT KTIPIOV Kol UETOPOPIKOV HECMY KOl AYOUV GE OLIPOPES
nuepounvieg €og o 2025.

Ta £€£odo evowciaong yw T cvveyllopeveg dpaoctnplotnTeg mEPOUPAvovTOL otV
EMICLVOATTONEVT] KATAGTUOT OTOTEAECUATOV TG ¥pNoemg mov éanée v 31 AekeppPpiov
2006 ko avépyovtor og € 12.640 kot € 4.039 yia tov Opho kot v Etonpeio avtiotoyo
(€ 5.845 xon € 651 v 31 Aexepppiov 2005 yio tov Opdo ko v Etaipia avtictorya).
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Ta eldyloto peAloviikd mAnpotéo MoBopota evolkioong Pdost un  oKLPOCLOV
ocvpporainv Aettovpyiknig picbmong v 31" Askepfpiov 2006 kot 2005 &xovv w¢ kaTmOL:

0 Omiog H Etmpsia
31 Askepfpiov 31 Aekepfpiov
2006 2005 2006 2005

Evt0g evog étoug 10.772 9.777 4.060 746
2-5¢ém 36.854 41.429 7.046 2.529
Metd amd S €t 36.323 35.394 999 -
Xvolro 83.949 86.600 12.105 3.275

41. METATENEXTEPA I'EI'ONOTA:

(o)

®

Ynoypa@i pun dsopevtikod pvipoviov cuvvepyoaciog pe tov pétoxo s EAAHNIKH
ZYMH A.E., k. My édin Apapmratin

>11¢ 4 Iavovapiov 2007 H VIVARTIA ovakoivooe Ty vmoypaen K SECUEVTIKOD LVNUOVIOL
ouvvepyaciog pe tov pétoxo g EAAHNIKH ZYMH AE, k. MydAn Apoumatlin, yo v
avtordoym tov 49% g etaupeiog EAAHNIKH ZYMH AE pe 10 49% g etanpeioc AAEZIE
AE mov givan 100% Buyatpwr tng VIVARTIA.

Epocov olokinpmbBovv ot S10mparyLoTEDCELS TV LEPDV, OVAUEVETOL VO, VTOYPOUPEL OECUEVTIKN
GULE®Via KoL VoL pUOUIGTOOY 01 OPOL TNG VTOAAAYTG.

Ynoypa@i opioTikilg cvpeovias ywo Tnv ggayopd tov 46% TOV peToy®v g eTapiog
Christies Dairies Public Ltd:

Katd v 24" IovAiov 2006 11 VIVARTIA A.B.E.E vréypaye pun decpentik couemvia eni tng
apyng (Letter of Intent) pe v Cyprus Trading Corporation Public Ltd yw tqv mdAnon ot
Aélto Zvppetoymv 25 exot. petoymv mepimov g sonypévng oto XAK etoupeiog Christies
Dairies Public Ltd.

Katd v 14" Askepfpiov 2006 1 VIVARTIA ABEE vréypaye oploTtiky cope®vio yio v
ayopd Tov 46% tav petoydv g CHRISTIS DAIRIES PUBLIC LTD mov katéyovton amd v
Cyprus Trading Corporation Public Ltd kot dAlovg petdyovg évavtt tyunqpotog 7.298.078
Kumprokov Apov, fror 0,29 Kumpuokéc Alpec avd petoyn emi 25.165.786 petoyéc.
H ovvolhayn terel vmd v aipeon g €ykpiong g ovykévipmong ond v Emtpomn
[Ipootaciog Tov Avtaywviopod g Kompov, 1 omoio dgv €xel ekdobel g onuepa. H
VIVARTIA ABEE tovtoypova pe v oAokApmon Tng cvvoAiayng Bo ovakowdcel v
mpodbeon ¢ ywo Anudowo Ilpdtaon e€ayopdc tov cvvorov tv petoymv g CHRISTIS
DAIRIES PUBLIC LTD oty idto. Tiun ave pHetoy cOUP®VO, [E TNV OIKEID, XP1UOTICTPIOKY
vouobeaia.
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(7) E€ayopd sworopdtov peroyneiog:

Katd v 18" Iavovapiov 2007 o Ouihog péow g kotd 100,00% Buyoatpikng tov grarpeiog
Chipita Participations Ltd e€ayopace emmiéov mocootd 5,00% twv petoy®v pe dikoiopo
yneov g Buyatpikng tov etoupeiog EDITA SAE pe amotélecpo 10 T0G0GTO GUUUETOYNG
tov katd v 31" Aekepfpiov 2006 va avépyetor oe 30,00%. To tipnpa eEoyopds tov
emmiéov Tocootov aviAbe og € 6.800 . Onwg avaeépetan kal otn onueioon 2.2 o Opidog
Topd T0 TOGOGTO ovppetoyng Tov 25% Bewpel OtL ackel heyyo oty ev Aoym Buvyatpkn
dedopévon OtL tov €xet exywpndel n Soiknon g PACEL GYETIKOV GUUPOVNTIKOD OV EYEL
VILOYPAPEL ILE TOV PETOYO TAELOYNPLOC.

(0) Metafipacn petoydv petald OvyaTplkOv ETOPLOV:

Tov lavovapio Tov 2007, ot petoyég g Buyatpucig Chipita Germany GmbH petafipacOnkoy
ano v untpikn Etapeia oty Chipita Participations Ltd.

O ITPOEAPOZ
TOY A.X.

AHMHTPHYX AP.
AAYKAAOIIOYAOX
A.AT. M 289326

O A/NON
XYMBOYAOZ

XITYPIAQN 1.
OEOAQPOIIOYAOZ
AAT. ® 090107

-89 -

O I'ENIKOX
OIKONOMIKOZ
A/NTHX

ITANTEAHX AHM.

OIKONOMOY
A.AIAB. C 000668

O A/NTHZ
AOI'TXTHPIOY
OMIAOY

NIKOAAOX TAZE.
KAIIITAXZ
AAT. 2425851



VIVARTIA A.B.E.E

1. Ztnv Evomoinon neprhapfavovron o1 Tapakdto etopeieg:

) Me ™) pé00d0o TG OLIKIG EVOTOINGNC EVEONATAOVOVTUL Ol TUPUKATO ETOIPEIES:

i) Ovyatpikés g VIVARTIA ABEE
AGROTEAM EOD

BALKAN RESTAURANTS S.A.
CHARALAMBIDES DAIRIES LTD

CHIPITA GERMANY GMBH

CHIPITA PARTICIPATIONS LTD

CREAM LINE A.E.

DELTA FOOD HOLDINGS LTD.

DELTA FOOD PARTICIPATION & INVESTMENTS LTD.
GREENFOOD A .E.

HELLENIC CATERING A.E.

HELLENIC FOOD INVESTMENTS A.E.

SMAKY A.E.

UNCLE STATHIS EOD

AOHNATKA KA®EZAXAPOTIAAXTEIA A.E.B.E.
AAEZIZ AEBE.

ANGEMIA A.E.

BIF'AA A.EB.E.

BIOMAP AE.

ENAEKA A.E.

EXTIATOPIA EPMOY A.E.

EXTIATOPIA EYKAPITIAY A.E.

EXTIATOPIA ZAXAPOITAAXTEIA ANATOAIKHE KPHTHE A .E.
EXTIATOPIA ZAXAPOITAAXTEIA APAMAX A.E.

EXTIATOPIA ZAXAPOIIAAXTEIA EMIIOP. ETIIXEIP. TEMIIQN A .E.

EXTIATOPIA ZAXAPOIIAAXTEIA MET'APQN A.E.
EXTIATOPIA ZAXAPOITAAXTEIA ZEPPQN A.E.
EXTIATOPIA KABAAAX A.E.

EXZTIATOPIA MAAIAKOY A.E.

EXTIATOPIA NEPATZIQTIZXAX AE.
EXTIATOPIA [IANOPAMATOZ A E.
EXTIATOPIA ITAPAAIAY BOAOY A.E.
EXTIATOPIA XAPIAAOY A.E.

ESTIATOPIA ZAXAPOITAAXTEIA TEYZITIAOIA A.E.
EYPQTPO®EX EAAAX AEBE
KA®EZAXAPOIIAAZTEIA BEPOIAZ A E.
KA®EZAXAPOIIAAZTEIA EEAPXEIQN A E.
KADEZAXAPOIIAAXTEIA KHOIZIAX A E.
KADEZAXAPOITAAXTEIA ITAPAAIAZ A.E.
NAYTIAIOZ A.E.

ZAPANTA AE.

ITAYPOZ NENAOZ A.E.

HELLENIC FOOD SERVICE ITATPQN A.E.
DPANKA AE.

INVESTAL EXTIATOPIA

IBIZKOZ A.E

TTATIATTANAKHY KATAXTHMA ETXIAXHX A E.

i) @uyarpiké ng HELLENIC FOOD INVESTMENTS A.E.
ESTIATOPIA ZAXAPOIIAASTEIA HOLLYWOOD A.E.
ESTIATOPIA ZAXAPOIIAASTEIA ZEYZH A.E.
ESTIATOPIA SYTTPOY A.E.

SEA ITAIANIAS A E.

KA®EZAXAPOIIAAZTEIA IAION A.E.

ESTIATOPIA ITATKPATIOY TEXN. KAI EITIE. A.E.

ii) @vyatpikés ig CREAM LINE A.E.
CREAM LINE (CYPRUS) LTD

CREAM LINE BULGARIA (CYPRUS) LTD
CREAM LINE NISS DOO

CREAM LINE ROMANIA (CYPRUS) LTD

CREAM LINE ROMANIA S.A.
OPIRUS TRADING LTD

iv) Ouyatpikéc Tng CHIPITA PARTICIPATIONS LTD
CHIPITA UKRAINE (CYPRUS) LTD

CHIPITA ZAO

EDITA SAE

CHIPITA NIGERIA (CYPRUS) LTD

CHIPITA EAST EUROPE (CYPRUS) LTD

CHIPITA ITALIA SPA

MOXOXTO *YMMETOXHX

100,00%
100,00%
74,90%
100,00%
100,00%
100,00%
100,00%
100,00%
78,88%
98,15%
51,04%
100,00%
100,00%
80,91%
100,00%
100,00%
100,00%
86,06%
100,00%
55,00%
51,00%
60,00%
50,05%
52,10%
54,10%
50,05%
51,00%
51,00%
60,00%
51,00%
50,01%
51,00%
51,00%
100,00%
70,00%
94,71%
50,10%
82,59%
94,71%
98,61%
31,41%
72,50%
100,00%
100,00%
50,01%
60,00%

93,57%
96,98%
75,00%
100,00%
100,00%
100,00%

100,00%
100,00%
100,00%
100,00%

77,00%
100,00%

100,00%
100,00%
30,00%
100,00%
100,00%
100,00%

XQPA

BOYAT'APIA
BOYAT'APIA
KYTIPOZ
TEPMANIA
KYTIPOZ
EAAAAA
KYTIPOZ
KYTIPOZ
EAAAAA
EAAAAA
EAAAAA
EAAAAA
BOYAT'APIA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

BOYAT'APIA
KYTIPOZ
KYTIPOZ

XEPBIA

KYTIPOZ
KYTIPOZ

KYTIPOZ
PQIIA
AIT'YTITOZ
KYTIPOZ
KYTIPOZ
AITYTITOZ

vi\ﬁll:?iu

ANEAETKTEX XPHXEIX

1999-2006

2003-2006

2003-2006
2006
2003-2006
1999-2006

2003-2006
2004-2006
2005-2006
2003-2006
2003-2006
2003-2006
2005-2006
2003-2006
2004-2006
2003-2006
2004-2006
2003-2006
2003-2006
2003-2006
2003-2006
2006
2003-2006
2003-2006
2003-2006
2003-2005
2006
2004-2006
2003-2006
2004-2006
2003-2006
2003-2006
2006
2005-2006
2006
2005
2005-2006
2003-2006
NEOIAPY®EIZA ETAIPEIA

2005-2006
2003-2006
2006
2006
2004-2006
2002-2006



VIVARTIA A.B.E.E

v) Ovyotpucn g EDITA SAE
DIGMA SAE

vi) @vyatpixi Tng CHIPITA UKRAINE (CYPRUS) LTD
TEO PLUS
TEO PLUS

vii) @uyatpikéc Tng CHIPITA EAST EUROPE (CYPRUS) LTD
CHIPITA BULGARIA (CYPRUS) LTD

CHIPITA POLAND (CYPRUS) LTD

CHIPITA ROMANIA (CYPRUS) LTD

CHIPITA YUGOSLAVIA (CYPRUS) LTD
CHIPITA HUNGARY (CYPRUS) LTD

CHIPITA RUSSIA (CYPRUS) LTD

CHIPITA RUSSIA TRADING (CYPRUS) LTD
CHIPITA CZECH (CYPRUS) LTD

CHIPITA UKRAINE TRADING (CYPRUS) LTD
CHIPITA FOODS BULGARIA (CYPRUS) LTD
CHIPITA BULGARIA TRANSPORTATION LTD

viii) @vyatpuci Tng CHIPITA BULGARIA (CYPRUS) LTD
CHIPITA BULGARIA SA

ix) @vyotpiki T CHIPITA POLAND (CYPRUS) LTD
CHIPITA POLAND SP ZOO

X) @vyatpiki; Tng CHIPITA ROMANIA (CYPRUS) LTD
CHIPITA ROMANIA SRL

xi) @vyotpiki T CHIPITA YUGOSLAVIA (CYPRUS) LTD
CHIPITA BELGRADE SA

xii) @vyarpikii g CHIPITA HUNGARY (CYPRUS) LTD
CHIPITA HUNGARY KFT

xii) @uyatpikéc g CHIPITA RUSSIA (CYPRUS) LTD
CHIPITA ST PETERSBURG ZAO
ELDI 000

xiv) @vyatpuc Tng CHIPITA RUSSIA TRADING (CYPRUS) LTD
CHIPITA RUSSIA TRADING 000

xv) @vyarpikés T CHIPITA CZECH (CYPRUS) LTD
CHIPITA CZECH LTD
CHIPITA SLOVAKIA LTD

xvi) @vyatpucij Tng CHIPITA UKRAINE TRADING (CYPRUS) LTD
CHIPITA UKRAINE TRADING ZBUT

xvii) @vyatpiki Tng CHIPITA FOODS BULGARIA (CYPRUS) LTD
CHIPITA FOODS BULGARIA EAD

xviii) @uyatpik Tng CHIPITA BULGARIA TRANSPORTATION LTD
DIAS TRANSPORTATION LTD

B) Me ) pé00do TG pEPIKNG EVOTOINGNG EVOOPUATAVETUL 1) TUPUKATO ETOLPEiQ:

CHIPIMA SOSIADADE DE PRODUTOS ALIMENTARES S.A.

v) Mg ) pé0odo tng kabapiic 051G EVEOUATAOVOVTOL 0L TAPUKATO ETOLPEiES:

VALTOP HOLDINGS Ltd (Opthog Etapeiov AQAQNH A.E.)
APMA EIIENAYTIKH A E.

AESMOX ANATITYZIAKH A.E.

KA®E AAKYONH A E.

KA®EZAX. MAPINAS ZEAS. A E.

CHIPIGA S.A.

TSIMHE A.E.

LEVENTIS SNACKS LTD

100,00%

100,00%

100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
60,00%

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%
100,00%

100,00%

100,00%
100,00%

100,00%

100,00%

100,00%

40,00%

2421%
25,00%
30,00%
35,00%
50,00%
35,00%
30,00%
40,00%

I-2

AITYTITOZ

OYKPANIA
OYKPANIA

KYTIPOZ
KYTIPOZ
KYTIPOZ
KYTIPOZ
KYTIPOZ
KYTIPOZ
KYTIPOZ
KYTIPOZ
KYTIPOZ
KYTIPOZ
KYTIPOZ

BOYAT'APIA

TIOAQNIA

POYMANIA

XEPBIA

OYTTAPIA

PQIIA
PQIIA

PQIIA
PQIIA

TZEXIA
XAOBAKIA

OYKPANIA

BOYAT'APIA

BOYAT'APIA

TIOPTOI'AATIA

EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
MEEIKO
EAAAAA
NIIHPIA

Vi\ﬁ]l:?i(]
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