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Singular Logic
A. ExBeon Alayeipiong Tou AloiknTikoU ZupfouAiou

A. Avaokotrnon ZnpavTtikwy Feyovotwyv Tou 2006

To 2006 amrotéAeoe yia Tnv SingularLogic pia 18iaitepa onuavTikr xpovid n otoia onuatodoTABnKe atmod pia
oeIpa eEeAiEewV o1 oTTOiEG TUVOWIoVTal AKOAOUBWG :

AAANayn TG HETOXIKAG ZUVOEONG

Tov lavoudpio Tou 2006 cioépyeTal OTO PETOXIKO Ke@AAaio TnG Etaipia n Greek Information Technology
Holdings A.E. (GIT AE) n omoia e€aydpace 10 28,4% TOou PETOXIKOU Ke@aAaiou TnNG ETaipiag kal atméktnoe
kal To Metatpépipyo OpoAoyiakd Adveio Uyoug 13 ek eupw attd Tnv TpateCa EFG Eurobank Ergasias A.E.

KepaAaiotroinon Aaveiopou

Tov AmpiAio Tou 2006 n Greek Information Technology Holdings A.E doknoe 10 dikaiwpa JETATPOTIAG TOU
MeTaTpéyipgou OpoloyiakoU Aaveiou €kdoong 22/02/2005 ovopaoTikAg agiag 13.043.000 eupw, oluewva
ME TOUG Opoug Tou Aaveiou. ZUVETTEIQ TNG PJETATPOTIAG, TO PETOXIKO KEQAAaIo augnBnke katd 7.943.187,00
€Upw Kal TToad Uwoug 5.600.000,00 eupw axOnke oe Aoyapiacud atroBeuaTikoU UTTEP TO APTIO.

H Audgnon tou MeTtoxikou KegaAaiou, tmioTotroinke amdé 1o A.Z. Tng Etaipeiag tnv 25.04.2006 «ai
kataxwpfbnke oto M.A.E. Tou YTtroupyeiou AvamTugng pe tnv utr apiBy. K2-6309/28-4-2006 oxeTIKA
avakoivwon. ZTig 17/5/2006 E&ekivnoe n diampayudreuon twv 26.477.290 vEwv KOIVWV OVOUAOTIKWY
METOXWV.

KepaAaiak Avadidp8pwon

2¢ uhotroinon amégacong .2, Twv PeTOXwv TNG 26/05/2006 a) augnbnke n OVOPAOTIKA aia Twv PETOXWV
amd 0,30 eupw oe 1,80 eupw Me TAUTOXPOVN MEIWON TOU OPIOUOU TWV UQPICTAUEVWY METOXWV aTTO
138.996.090 oe 23.166.015 koIvég ovopaoTIKEG PETOXEG (reverse split) oe avaloyia pia (1) véa peToxn yia
KAOe £€) (6) TTaAQIEG PETOXES B) MEIWONKE TO PETOXIKO KEPAAQIO KT TT000 34.749.022,50 cupwy Ue peiwan
NG OVOMAOTIKAG agiag Twv petoxwyv atrd 1,80 cupw o€ 0,30 eupw TTPOG cuPWNPIoUS CnuIwv TTapeABoucWwV
xprnoewyv. Tnv 9/06/2006 kataxwpndnke oto M.AA.E n um apiBu. K2-8059 amoégacn Tou YTtoupyou
AvaTTugng pe Tnv otroia eykpiBnke n Tpotrotroinon. XTig 28/06/2006 &ekivnoe n dlamTpaydATEUON TWV
23.166.015 véwv ato X.A. pe Tnv véa ovouaoTikn aia, 0,30 eupw ava PeToxn.

>¢ uhotroinon atmégaong Tng IN.Z. Twv petdxwv tng 18/09/2006 kai pe tnv apiB. K2-13424/06-10-2006
eykpITik  amoégacn Tou YIL.AN. a) auéABnke 1o petoxikd ke@dAhaio Tng Etaipiag katd 10 000 Twv
18.069.491,70 Eupw pe kKepaAaiotroinon atmmoBeuaTikwy atrd diagopd €kdoong PETOXWV UTTEP To dpTio. H
augnon TpayuaToTroINenke Pe avrioToixn aufnon Tng ovopacTiKAG agiag Tng petoxns améd 0,30 Eupw o€
1,08 Eupw.kail B) Meiwbnke 1o peToxikd Ke@Ahaio TG ETaipiag katd 1o mood Twv 18.069.491,70 Eupw ue
dlaypagry {nuiwv TTapeAboucwyv XpAoewv. H peiwon TpaypatoTroindnke He avTioTolxn Meiwon NG
OVOUOOTIKAG agiag Tng peToxng ammd 1,08 Eupw oe 0,30 Eupw.

2UVOAIK& PE TNV UAOTTOINGT TWV QVWTEPW EVEPYEIWYV, EVTOG TNG XpHong 2006 dieypd@noav CUCCWPEUNEVEG
{nuieg Uwoug 52.818.514,20 eupw ol otroieg kata tnv 31/12/2005 ge evoTroINUEVO ETTITTEDO AVEPXOVTAV OE
60.616.449 cupw Kai oTnV PNTPIKA 0€ 60.416.732 cupw.
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AAAayn ETTwvupiog & S1akpITIKOU TiTAOU

>¢ ulotroinon amégacng Tng amd 09/08/2006 I.Z. Twv peTtOXwv, Pe Tnv aplB. K2-12307/05-09-2006
amoé@aon Tou YIT.AN. eykpibnke n aMhayl Tng emwvupiog Tng Etaipiag amd «AOTZIK NTATA
INOOPMEIXON 2YZTEMZ - MAHPO®OPIAKA ~XYZTHMATA AEAOMENQN ANQNYMH ETAIPEIA» o¢
«ZINTKIOYAAP AOTZIK ANQNYMH ETAIPIA NMAHPO®OPIAKQON ZYEXTHMATQON & EQAPMOIQN» e
O1akpITIKG TiTAO «SINGULARLOGIC S.A»

ESayopa Etaipiwv Singular Software AE kai Singular Integrator A.E.

Tov ZemrépPpio Tou 2006, ae auvéxeia Tng amd 09.08.2006 amépaong Tng ‘EkTakng Mevikng Zuvéheuong
TwV PETOXWV TNG ETaipgiag pe Tnv otroia TTpoeykpibnke (cUP@wva pe Ta 6oa opifouv Ta apBpa 9 kai 10 Tou
K.N. 2190/1920) n eCayopd Twv eTaipeiwv «SingularLogic Software A.E.» kai «SingularLogic Integrator
A.E.» pe Tipgnua € 18.950 xIA. yia Tnv TpwTn kal € 8.050 xiA. yia Tn deUtepn, n Aloiknon Tng Etaipeiag
TIPOXWPNOE OTNV ££ayopd TOU CUVOAOU TWV PETOXWY TWV WG Avw eTalpeiwv. H ev Adyw e€ayopd eykpibnke
amd 10 YToupyegio Avatrtugng pe tnv utr apiBu. K2-12001/05.09.2006 avakoivwon Kataxwpenong oTo
M.A.E.

210 TTAQiCIa TNG €ViOXUONG TNG KOIVAG ETAIPIKAG TAUTOTNTAG Tou Opilou, YETATPATINKAV Ol ETTWVUUIEG TWV
katd 100% TAéov Ouyatpikwv o€  "SingularLogic Software Avwvuun ETtaipgia Mnyavoypa@ikwv
Epappoywv", pe diakpiTiké TiTAo "SingularLogic Software A.E." kai g€ "SingularLogic Integrator Avwvupn
Etaipgia OAokAripwaong MAnpo@opiakwy uoTnudTtwv", ye diakpitikd TiTho "SingularLogic Integrator A.E."

AAAayn 'Edpag

>¢ uhotroinon Tng atmé 09/08/2006 amégaong TnG 'EKTakTng MeviKAG ZuvéAEuong TWV PETOXWYV Ta KEVTPIKA
ypaoeia TnG ETaipiag petagépBnkav kal Asitoupyoulv o€ véa €dpa otov Afuo N. lwviag ATTIKAG 6TTOU Kal
€dpevel TO aUVoAo Twv eTalpiwv Tou Opidou. H atréeacn autr) Af@eOnkKe £XOVTAG WG GTOXO TNV UEIWON Tou
A&iToupyikou KooToug, péoa amod Tn ouykévipwon OAwv Twv eTaipeiwv Tou OpiAou O€ eviaieg KTIPIAKEG
EYKATAOTAOEIG.

Zuyxwveuon pe amoppognon tng SingularLogic Software A.E

2ng 29.09.2006 710 AioiknTikd ZuppBouAio Tng SingularLogic amogdoioe v évapén OIadIKaoIwv
ouyxwveuong Tng Etaipeiag pe amoppopnon g, katd 100% BuyartpikAg Tng etaipeiag «SingularLogic
Software A.E.», gupgwva pe TG diatageig Twv apBpwv 1-5 Tou N. 2166/1993 kai Tou dpBpou 78 Tou K.N.
2190/1920. Qg nuepounvia ouvtagng Tou looloyiopol MetaoxnuaTioyoU opicBnke n 30.09.2006. ZTig
23.10.2006 eykpiBnke 1O 2x£0I0 XUPPacng Zuyxwveuong amd Ta AIOIKNTIKA ZUpBoUNId TwV ETAIPEIWV
SingularLogic kai «SingularLogic Software A.E.». H e&v Adyw ouyxwveuon eykpibnke atmod 1o YTroupyeio
AvaTtuéng pe Tnv utr apiBu. K2- 18110/22.12.2006 atrégacn kai kataxwpndnke oto Mntpwo A.E. oTig
29.12.2006.

AU¢non Metoxikou KepaAaiou pe KaTaBoAr HETPNTWV GUVOAIKOU Uyoug 56 k. €

Me Tnv ammé 18.09.2006 amogaocn tng B’ EmavaAnmmikAg ‘EKTakTng MevikAg ZuvéAeuong Twv PETOXWV TNG
Eraipeiag ammogaciotnke n Augnon tou MetoxikoU Keg@aAlaiou pe katafoAf petpntwv Uywoug 6.000.000
eupw pe TNV ékdoaon 20.000.000 véwv peToxwyv, ovouaoTiKAG agiag 0,30 supw kai pe TiuR didbsong 2,80
EUPW ava PETOXN, ME KaTdpynaon Tou SIKAIWHATOS TTPOTINONG TWV TTAAQIWY PETOXWY UTTEP GTPATNYIKWY KAl
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Beouikwy emevouTwy atrd TNV EAAGDA 1 To €§wTepIKG. H dlapopd peTagu ovouaoTIKrG agiag K&Be PeToXNg
Kal TiuRg d1dbeong Uwoug 50.000.000 cupw axOnke ae €I0IKO ATTOBEPATIKO ATTO TNV £€KOOCN PETOXWV UTTEP
1O Gptio. H ev Adyw Au¢non tou Metoxikou KegpaAaiou Tng Etaipeiag eykpiOnke pe tnv utr apiBy. K2-
18430/29.12.2006 amépacn Tou YTroupyeiou AVATITUENG Kal Kataxwprbnke oto Mntpwo A.E. oOTIg
29.12.2006. H maoToTtroinon tou 1Tooou NG AuEnong amd 1o AIoKNTIKO ZuuBouAio TnG Etaipeiag éAafe
xwpa otnv atréd 22.12.2006 €181kr} ouvedpiact| Tou.

Néa opyavwrTiki didpBpwon Opilou
O1 kiviioeig e€ayopwv Kal ouyxwveloewyv TTou uAotroiBnkav amé Tnv Etaipia kard tnv xpron 2006
aAAagav Tnv ouvBean Tou Opihou, o otroiog TNv 31/12/2006 diapopPwBnke wg akoAoUubwg :

ENQNYMIA ETAIPEIAZ % LYMMETOXHZ
SINGULARLOGIC S.A. MnTpIkn
PCS A.E. Apeoa 50,50%
SINGULARLOGIC INTEGRATOR ALE. Apeoa 100,00%
COMPUTER TEAM ALE. ‘Eppeca 35,00%
INFOSUPPORT A.E. Aueoa 34,00%
COMPUTER PROJECT AE. Apeoa 100,00%
LOGODATA AE. Apeoa 34,00%
METASOFT AE. Apeoa 11,00%
SINGULAR ROMANIA S.R.L. Apeoa 100,00%
SINGULAR BULGARIA EOOD Apeoa 100,00%

B. Oikovopuikj AvaokoTrnon

2UpQwWva peE TIG ETACIEG OIKOVOUIKEG KaTaoTdoelg TNG 31/12/2005 1a 161a KepdAaia Tng ETaipiag avépxovrav
o¢ -10.651.048 cupw. H diapdpowon Twv 16iwv KepaAaiwv oe emimedo pikpdTEPO ammd 10 50% TOU
pETOXIKOU KepaAaiou o@eilovTav OTIG CUCOWPEUNEVEG {NPiEG ouvoAikoU Uyoug -60.416.732 supw. Mg TIg
KIVAOEIG  Ke@AAalakng avadidpBwong Trou  Treplypdenkav  avwTtépw Katd Ttnv 2006 digypdenoav
OUCOWPEUNEVEG Cnuieg Uwoug 52.818.514,20 cupw

2€ OUVEXEID TWV EVEPYEIWV KEQAAQIOKAG avadidpBpwong Kal TNG augnang Tou PeToxikoU KepaAaiou Ta idia
KepaAaia Tng ETaipiag kai Tou Opidou katd tnv 31/12/2006 avépyovTal o€ 52 €K EUpW.

O Evotmoinuévog KUkAog epyaciwv avAABe oe 45.632.106 eupw amd 37.137.797 eupw 10 2005
onpelwvovtag augnon 23,2%. H augnon ogeidetal petagl dAAwv atnv dIa@opeTIK ouvBeon Tou OpiAou Kal
€I0IKOTEPA OTNV CUMPBOAN Tou KUKAOU gpyaciwy Twv egayopaldpevwy etaipiwv SingularLogic Software kai
SingularLogic Integrator kai Twv BuyaTpikwyv Toug yia TNV TTEPiodo atrd 12/09/2006 £wg 31/12/2006

O kUkAog gpyaoiwv TnG ETaipiag avAABe oe 35.556.433 cupw atmod 31.959.556 eupw 10 2005 onpeiwvovTag
auvgnon 11,3%. H auénon o@eideTal 0TV EVOWRATWON TWV ATTOTEAEOUATWY TNG CUYXWVEUOUEVNG ETAIPIOG
SingularLogic Software oTta amoreAéouarta NG ETaipiag.

AkoAouBwvTag TTEAATOKEVTPIKA  TTPOCEYYION TrapakoAouBnong Twv dpaoctnploTATwy Tou  Opilou
katardooovtag Toug TreNdTeg O¢ Tpeig Topeic Meydheg Emixeiprioeig, Mikpoueoaieg Emixeiprioeig kai
Anuoéoiog Touéag, TTapaBéToupe akoAoUBwe TNV avaAuon Twv TTwARGewv Tou OpiAoU avd ETTIXEIPNUATIKN
opacTtnpIdéTNTA.
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MQAHZEIZ ANA ENIXEIPHMATIKH APAZTHPIOTHTA

31.12.2006 Noocoa16 % 31.12.2005 MNooooT6 %
Meydheg Emixeiprioeig 25.855.928 56,66% 24.463.979 66,54%
Mikpopeoaieg ETixeipnoeig 11.712.403 25,67% 6.763.077 18,39%
Anpdoiog Topéag 8.063.805 17,67% 5.539.795 15,07%
ZUvolo 45.632.106 100,00% 36.766.851 100,00%

O1 TwAnoeig ammdé MeydAeg ETTixeiprioeig ammoTéAecav 1o JEYOAUTEPO PEPOG TOU GUVOAIKOU KukAou Epyaoiwv
QVTITIPOCWTTEUOVTAG TTOC00TS UYoug 56,66%.

2710V Trivaka TTou akoAouBei Trapartifetal n didpBpwaon Tou KukAou Epyaciwv Tou Opidou avda katnyopia yia
TNV Trepiodo 01.01.-31.12.2006 kai 01.01.-31.12.2005:
MQAHZEIZ ANA KATHIOPIA

31.12.2006 NocooT6 % 31.12.2005 MNocooT6 %
MwAAoeIg Zuvtipnong AoylopikoU 14.526.908 31,83% 13.315.001 36,21%
NwAnoeig Ynpeoiwv Avamtugng & Service 15.852.031 34,74% 9.755.214 26,53%
MwAAoeig Adeiwv Xpriong Aoyiopikou 6.889.415 15,10% 8.789.538 23,91%
MwAAoeIg EptTopeupdTwy 8.363.782 18,33% 4.907.099 13,35%
ZUuvoho 45.632.106 100,00% 36.766.851 100,00%

O1 TwAAoeIg ouvTripnong AoyICHIKOU Kal UTTNPECIWV avdtTuéng Tou Opidou atrotéAecav 10 66,57% Tou
KUKAOU gpyaaciwv Trapouacidfovtag avodo évavti TnG xpriong 2005 Trou atrotéAecayv 10 62,75%.

Ta Evomroinpéva Képdn mmpo ®épwv, XpnuaTtodoTIKWV Kal ETTevOUTIKWY ATTOTEAEOUATWY Kal ATTOCRECEWY
(EBITDA) aviABav o€ 1.012.808 eupw évavti {npiwv Uyoug -2.259.190 eupw 10 2005. AvTioToixa Ta Képdn
mpo Popwv, XpnuatodoTikwv Kal Emevdutikwy AtroteAeopdtwy kai AtrooBéoswv (EBITDA) tng Etaipiag
avAABav og 250.434 cupw £vavtl nuiwy Uwoug -3.009.629 gupw 10 2005.

H onuavTikn auth BeAtiwon Tou ota Képdn Pépwv, XpNUaTodOoTIKWY Kal ETTevOUTIKWY ATTOTEAECUATWY Kal
ATTOOBE0EWV  OQeiAeTal OTNV  €MITUX €Qapuoyr) Tou TIAGvou A€ITOUPYIKAG avadiopydvwaong TTou
OUVTEAECTNKE YIaQ TNV JEIWGTN TOU AEITOUPYIKOU KOOTOUG YETA HE TNV 0pBOAOYIKOTTOINGTN TWV AEITOUPYIWY TOU
Ouilou kal TG ETaipiag.

. Alaxeipion Kivouovwyv

MapdyovTeg XpNHUATOOIKOVOMIKOU KIvEUVoU

O Opihog ekTiBeTOl O OPKETOUG XPNUOATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIvOUVOUG ayopds (METABOAEG o€
EMTOKIO KAl TINEG AYOPAG), TIOTWTIKG KivOUVO, KivOUVO PEUCTOTNTAG, KiVOUVO TAMEIOKWY POWV Kal KivOuvo
euAoyng agiag atrd PeTaBOAEG emmiTOKiwY. To yevikd TTPpoOypappa diaxeipiong Kivouvwy Tou Opihou eomidleTal
aTnN KN €ioTTPAgN TWV ATTAITACEWV.

(a) ZuvaAAaypatikdg Kivouvog

O Oupihog dpacTnpioTroieital Kupiwg oTnv EAAGOa kai ekTiBeTal o€ ouvaAAaypaTikd KivOuvo PEOW Twv
ayopwV TTOU TTPAYUATOTIOIEI ATTO ETTIXEIPNOEIG TTOU BpiokovTal 08 XWPES eKTOG TNG {wvng Tou Eupw. Agv
akoAouBeiTal TTONITIKA avTIoTABUIoNG TOU GUVAAAQYUATIKOU KIVOUVOU.
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O Ouihog éxel eTrevdloeIg O€ ETTIXEIPATEIG TOU EEWTEPIKOU, TO KABAPA TTEPIOUCIAKA OTOIXEI TWV OTTOIWV
ekTiOevTal 0 ouvaAAaypaTiké Kivduvo. O cuvaAAaypaTikdg Kivouvog auTou Tou €idoug TTPOKUTITEI aTTO TNV

icoTigia RON / € kai dev avTioTaBpideTal kaBwg dev UTTAPXEl ouaiwdng £€kBeon.

(B) Kivduvog TexvoAoyikwv EgeAigewv

O1 TexvoloyikEG €EENIEEIG TTOU agopoUv oTn dPaCTNPIOTNTA TWV ETAIPEIWY TOU KAGOoU Tng MANPOYopIKAG,

EVOEXETAI VO €TTNPEACOUV TNV QVTAYWVICTIKOTNTA TOUG, €XOVTOG WG ATTOTEAECOUA Tnv UTTApEn ouvexoug

avaykng avavéwaong Kal evnuépwong. EvOexouévwg, KATTOIEG ONUAVTIKEG KAl avayKaieg dIAQOPOTIOINCEIG

oTnVv UTTdpXouaa TEXVOAOYIa va ATTAITIOOUV CNUAVTIKEG ETTEVOUCEIG Kal TTEPIOSO AEITOUPYIKAG £vVOTTOiNONG
oTnVv UTTdpxouca dpacTnEIOTNTA.

€ KABe TrepiTTTwon onuelwvetal 6T n ETaipeia kataBdAAel kaBe duvarr TTPOCTTABEIA TTPOKEIEVOU VA Eival

ETTAPKWG KAAUPUEVN €vavTl TOU KIVOUVOU TnG MEIWHEVNG TEXVOAOYIKAG €EEMIENG WE TOug akOAouBoug

TPOTTOUG:

e AvamrTiooovTag Ta TTPOIOVTa TNG O€ eUPEWG DIadeDOUEVEG BIEBVWG TTAATPOPHPES TTOU £XOUV GNUAVTIKO
XPOVO CWAG Kal ETTITTAEOV aTTAITOUV GNPAVTIKOUG TTOPOUG YIa ThV aAAayr TOUG atrd Tnv TTEAATEIOKT BAon
¢ ETaipeiag,

e 'Exovrag epmeipia uioBETNONG Kal TTPOCAPPOYNAS TNG AvATITUENG Twv TIPOIOVTWY TNG O€ Téooepa (4)
TEXVOAOYIKA OTAdIO AsiToupyikwyv ouoTnuaTwy (DOS, IBM midrange, UNIX, Windows),

e Aappdavovtag Pépog o€ eupwTtaika €pya, O6TTwg Ta «CTS», «ESPRIT» kai «ESSI», ye povadikd atoxo
TNV EVNUEPWON KAl TAV avVAYVWPIOT TWV TTAEOV KAIVOTOPWY TEXVOAOYIWV Yida TNV TTI6avr] évTtagr Toug oTn
diadikaoia avamTuéng Twv TTPOIGVTWYV TNG.

(y) MoTWTIKGG KivOUuVvOog Kal KivOuvog pEUCTOTNTAG

O Ouihog e@apudlel TTONITIKR EKXWPENONG TWV ATTAITHCEWY TOU PETPIAlOVTAG £TAI TOV KivOUVO PEUCTOTNTAG
TToU Onuioupyeital amd 1o diIAoTNUA TTou pecoAafei péxpr Tnv eiompagn. H TTOAITIKA auTh akoAouBeital
KUPIWG yia peydAoug TTeAATEG o1 oTToi0I €ival aTTOBEKTOI aTTod TIG £TAIPEieG Factoring.

O «kivduvog peuaTdéTnTag dlatnpeital o€ XapunAd emimeda €xovrag IKavd Tapeiokd diabéoiya kKabwg Kal
O1aB£TOVTAG ETTAPKI TMOTWTIKA OPIa JE TIG OUVEPYALOUEVES TPATTECEG.

() Kivduvog petaoAwyv e0Aoyng agiag Adyw HETABOAWYV TWV ETTITOKIWV

O Ouihog €xel aTOV IGOAOYICUO TOU GNUAVTIKG €VTOKA OTOIXEId, Kupiwg davela. O Kivouvog PETABOAAG Twv
ETTITOKIWV TTPOEPXETAI KUPIWG aTTd Ta HOKPOTTPOBeoua daveia. Advela pe PeTaBAnTd emTOKIO €KBETOUV TOV
Ouilo og kivduvo Tapelakwy powv. Advela pe otaBepd emITOKIO ekBETOUV TOV OpIAo o€ KivOouvo PeTaBOAAG
NG eUAoyng adiog. AvdAoya pe, TO UYPOGS TWV UTTOXPEWCEWY OE KUPAIVOUEVO €TTITOKIO, 0 OuIAog TTpofaivel
OTNV EKTIUNON TOU ETTITOKIAKOU KIVOUVOU KaI OTTOU OTTAITEITAlI JEAETA TNV avaAYKAIOTNTA XPrONG ETTITOKIAKWY

XPNHOTOOIKOVOUIKWY TTAPAYWYWV.

A. ETaipiki) Alakufépvnon

H SingularLogic S.A. uloBeTei kal epapudlel  TIG ApXEG TNG E€TAIPIKAG OIAKUBEPVACEWS OTTWG €XOUV
kaBopioBei otov N.3016/2002 S1Twg 10X UEL, ETTIBILKOVTAG TN SIOPAVEIA OTNV ETTIKOIVWVIa hE Toug MeTdxoug
TNG KAl TNV AUECN KOl GUVEXH EVNUEPWON TOU ETTEVOUTIKOU KOIVOU.
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To AioiknTiké ZupBouAio Tng SingularLogic atrapTifetal amd 5 MéEAn, 2 EKTEAEOTIKG Kal 3 un EKTEAECTIKA €k
TwV oTToiwv Ta 2 gival Ave€dptnta pn EKTeEAEOTIKA PEAN. EKAEXONKe atrd Tnv TakTikr Fevikr ZuvéAeuon NG
28.04.2006, avacuykpoTrBnke o€ cwpa Tnv 29.01.2007 kai n Onteia Tou Anyel oTig 28/04/2008

Me atrépaon Tou AloiknTikoU ZupBouliou Tng Etaipiag, éxel cuotaBei EAeykTikA ETTITPOTIA N oTToia €x&l wg
KUpIO OKOTTO TNV uttoBonnan Tou AIoIKNTIKOU ZUPBOUAiou aTnv AokKnon Twv KabnkovTwy Tou OTOV TOEA
TNG AEITOUPYIaG CUOTAPATOS ECWTEPIKOU eAéyyou Tng ETaipiag kar otnv dlac@dahion tTng dla@Aaveiag oTig
ETAIPIKEG DPAOTNPIOTNTEG.

Me atmréeaon Tou AloiknTikoU 2upPBouAiou Tng Etaipiag, €xel ouoTtaBei Emrtpot) KaBopiopolu Apoifwyv
aoxoAeital ye Bépata TTou a@opouv TIG KABe €idoug apoIfég TTou KataBdaAAovtal ata AlEUBUVTIKG ZTEAEXN
NG ETaipeiag, kabwg Kar Je Tn YEVIKOTEPN TTOAITIK apoIBwv.

H AicuBuvon Eowrtepikou EAéyyxou eival ave€dptntn opyavwTiky povada utrayduevn oTtnv EAeyKTIKA
Emrtpotm] tou AloiknTikoU ZuuBouliou Tng ETaipiag kai €xer Tnv €uBlvn epapuoyns evog aUyxpovou Kal
ATTOTEAEOUATIKOU CUCTHHATOG ECWTEPIKOU EAEyXOU. ATTOOTOAN TG €ival n dlao@ANIoN, TG EQAPPOYNS Kal N
THPNON TOU ECWTEPIKOU KAVOVIOPOU A€ITOUpYiag, TNG OUPPOpOWOoNG Tng E€Talpiog PE Tnv 1oxUouca
vopoBeaia kal 0 €AeyXog Kal n agioAdynon Tng €TTAPKEIOG TwV BIAdIKACIWY TOU CUCTHNATOG €0WTEPIKOU
eAEyyou.

E. ZnuavTikd yeyovoTa PeTd Tnv AN TnG XpAong

H oAokAfipwaon TG algnong Tou JETOXIKOU KEPAAQIOU pE KATABOAR PHETPNTWY CUVOAIKOU Uyoug 56 ek. Eupw
dlapopoTroinoe TNV PETOXIKN Bdon Tng ETaipiag agol pe Tnv Katdpynon Tou dIKAIWPATOS TTPOTINNONG TWV
TTOAMWY  PETOXWV O60nke n duvatotnTa €10000U OTO HETOXIKO KEQAAAIO OTPATNYIKWVY Kol BETUIKWV
emevouTwy. ‘ETol Tnv 9 ®PeBpouapiou 2007 tTou Eekivnoe n SIATTPAYUATEUCT TWV VEWV €K TNG aUnoEwg
peToxwv, Pacikoi pétoxol TG Etaipiag pye mooootd dvw Tou 5% civalr n Greek Information Technology
Holdings A.E. pe TooooTt6 21,92%, n Marfin Fianancial Group A.E. Yuppetoxwv e mooooTtd 10,59% kai n
Kouutrag A.E. Zuppetoxwy ue moooaTo 5,03%

>1ig 29/01/2007 onueiwdnke aAAay otnv olvBeon Tou A n¢ ETtaipiag, katd Tnv otroia ekKAEXONKE O K.
2TaUPIVOUBAKNG O€ avTIKATAOTACN TOU K. KovTdtrouAou. To A ouykpoTrBnKe 0€ CWHPA WG €ENG :

lwavvng Kapakaddg - MNpoedpog & Aicubuvwy Z0uBouAog

MixarA KapiwTtoyAou - AvTitipoedpog, Mn EkteAeaTikd MEAOG

XapdAauTtrog ST1aupivouddkng - EKTeAeOTIKO MEAOG

HAiag KwvoTavtétmouAog - Ave€aptnto, Mn EkteAeaTikd MéAog

AoTéplog AvaoTaoiadng - Ave¢dptnto, Mn EkteAeaTikd MEAog

XT. NpooTrTikég yia To 2007

H mepaitépw evioxuon Tng AEITOUPYIKNG KEPOOPOPIAG Kal N I0XUpoTToinan TG duvapikdtnTag Tou Opilou
atroteAolV BacikéG pag poTepaldTnTEG Kal yia To 2007.

O1 TTPOOTITIKEG AVATITUENG, YEWYPAPIKNG ETTEKTAONG Kal dIEUpuvong Twv dpacTnPIoTATWY T000 aTnv EAAGSa
000 Kkal 070 €EWTEPIKO Ba xapaktnpioouv Tnv TpExouoa xpnon. H duvapikdTnTa TWV ETTIXEIPNOIAKWY
eCehitewv Ba xapakTnpiogl GAOUG TOUG TOWEIG TWV dPACTNPIOTATWY UAG.

2 UYKEKPIPEVA :
21OV Top£n Twv PEYAAwWV emmiXeipAoewyv: Me 1oxupoTToinon TNG UPIOTAPEVNG TTEAATEIOKNG BAong, HE TNV
€i0000 o€ VEEG ayopEG Kal PE TNV YEWYPOPIKY ETTEKTAOT TWV dpacTnPIoTHTWY OTIG XWPES TIG N.A. EupwTng
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£XOVTOG WG eXEyyua TNV aTTOOeDEIYUEVN TTOAUXPOVN TEXVOYVWaia aAAd Kal TO €UPOG TWV TTPOCPEPOUEVWIV
OAOKANPWHEVWY AUGEWV TTOU BIaBETOUNE KAAUTITOVTAG TTOAUTTAOKEG QVAYKEG KAl OTTAITACEIG.

2TOV_TOpEQ TWV  MIKPOPEOQiwV emmixeipnoswyv: Me Siedpuvon Tou OiKTUoU Olavoung, avapdaduion
UTTAPXOVTWYV TTPOIOVTWY HE TTPOCOAKN KAIVOTOUWY AUCEWVY Kal dnuioupyia VEWY TTAKETWVY AUCEWV yid TV
KAAUWN UQICTAPEVWV AVAYKWY.

2T10vV_ANnpPooio Kal eupuTtepo Anuooio Touéa : Me tnv diekdiknon véwv épywv Tou Anuociou Topéa. 'Hon
BpiokéuaoTte oe oTddlo agiohdynong yia TN CUUPMETOXN HAG O€ TTEPIOCOTEPOUG aTTO 25 dlaywviopoug
Anuodoiwv @opéwv auvoAikoU TTpouTtoAoyiopoU dvw Twv 100.000.000 Eupw.

EmmAéov, otnv Trapouca TTePiodo, E0TIO(OPOOTE OTNV TIEPAITEPW ALITOUPYIKH avadiopydvwon Tng
Etaipeiag, améppolia NG oAOKANpwONg TNG Cuyxwveuong pe atroppdenaon g SingularLogic Software, pe
OKOTTO TNV £TTITEUEN OIKOVOUIKWY KAl OPYAVWTIKWY WEEAEIWY, ETTIOIKOVTAG TN dnUIoUpYia evOg €UEAIKTOU
Kal OTTOTEAECUATIKOU BIOIKNTIKOU OXAMOTOG PECA ATTO TNV €VOTTOINON Twv OI0IKNTIKWY HPOVAdWY KOl
A&ITOUpYIWV Kal BEATIOTOTTOINCN TWV ECWTEPIKWY BIABIKACIWV AAAd Kal TNV epappoyn BEATIOTWY dIOIKNTIKWV
KQlI ETTIXEIPNOCIOKWY TTPAKTIKWV.

EmmpocBeTa, n dnuioupyia Koivwy UTTOOOUWYV yIa TNV avamtuén TO00 vEou AOYIOHIKOU, 600 Kal VEWV
€KOOOEWV TWV UTTAPXOVTWY TTPOYPAUUATWY Kal TTpoioviwyv Tng ETaipeiag Ba atmmoteAéoel évav anuavTiko
TTOA0 oTn peiwon Tou Kéotoug MwAnBéviwy kal otn BeATiwon Tou MikTou Képdoug NG ETaipeiag.

H BepeAiwon tTng agiag Tou Opilou SingularLogic atroTteAei TTpwTapyikd oTdx0 Yag. MNa Tnv uAoTToinon Tou
gipaoTe £€101p01 Va KaTapdAoupue KABe TTpooTrddeia, va avTigeTwITiooupe KGBe TTPOOKANGCN Kal va adpdgouue
KABOg eukaipia TTOU PTTOPEi va Pag odnyAcEl GTOV OTOXO HAG.

Emdiwén SAwv Twv avbpwtwv pag eivar n avdAnwn TTPWTAYWVICTIKOU pPOAoU oTnv ayopd Tng
TTANPOYOPIKAG dlaTNPWVTag avaAloiwta 1600 TIG Agieg pag 6co kair 1o Opapa kai TV ATTOOTOAN Tng
Etaipiag.

>€ OUVEXEIO TWV TTPoavaPePBEVTwY akoAouBei TTapapTnua pe Etregnynuartikr ‘EkBeor pag n otroia ePIEXEI
avaAuTIKEG TTANpo@opie¢ w¢ TTPo¢ Ta Béuata Tou dpBpou 11a Tou N.3371/2005 kai n otroia aTTOTEAE]
avatréoTTaoTo KOUUATI TNG TTapoucns ‘EkBeang.

O¢toupe aTnv Kpion oag TIg Evotroinuéveg kai ETaipikég Oikovopikég KataoTdoeig TnG xpriong 2006, padi pe

TNV TTapouoa ‘EkBeon Alaxeipiong, Tnv ‘EkBeon EAéyxou Tou OpkwToU €AEYKTH ETT AUTWV KOI TTOPOKAAOUME
yia TNV €YKPIOT) TOUG, a@oU TTPWTA 0AG EUXAPICTACOUE YIa TNV eUTTIOTOCUVN 0ag TTpog Tnv ETaipia.

N. lwvia, 14 MapTiou 2007
O Mpodedpog Tou A.X. & AleuBivwy ZupBoulog

lwavvng Kapakaddg
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NMAPAPTHMA
Etregnynuartikn éKOEon TTPOG TNV TAKTIKK YEVIKI] CUVEAEUOT TWV HETOXWV TG ETAIPEIAG
ZINFKIOYAAP AOTZIK ANQNYMH ETAIPEIA MAHPO®OPIAKQN ZYZTHMATQN KAl EOPAPMOIQN
oUu@wva pe 1o dpbpo 11a Tou N.3371/2005

A) AiapBpwon Meroxikou Kepalaiou
€ 0TI agopd TV d1IdpOpwaon Tou PETOXIKOU KePaAaiou TnG ETaipiag onueiwveral 6T :

Me amégacon tou AloiknTikoU ZupBouliou Tng 21" AskeuBpiou 2006 To WETOXIKO Ke@GAaio TnG ETaipiag
augnBnke katd 75.478,50 supwy Adyw Aoknong OIKAIWPATWY TTpoaipecns ayopdg petoxwy (stock option
Plan). O1 251.595 véeg KOIVEG OVOUAOTIKEG PETOXEG TNG ETaipiag, TTou TTpoékuyav atd Tnv augnon auth
eiIonxBnoav 1Tpog diatTpayudreucn ato XpnuatioTtrpio ABnvwy Tnv 25 lavouapiou 2007.

Me atréeacn tou AloiknTikoU ZupBouAiou TG 22ag Aekepppiou 2006 To peTOXIKO Ke@AAaio TnG ETaipiag
augnbnke katd 6.000.000 eupw Adyw TNG AUENONG PETOXIKOU KEQPAAQIOU PE KATABOAR WETPNTWYV GUVOAIKOU
Uyoug 56.000.000 supw olpgwva pe TNV amogacn Tng Ektaktng Mevikng Zuvéheuong tng 18.09.2006. Oi
20.000.000 véeg koIvEG OvOuAOTIKEG HETOXEG TnG ETtaupiag, tmou Trpoékuwav amd Tnv auénon auth
eiIgAxdnoav 1Tpog diatTpayudteuon oto XpnuaTiatrpio ABnvwy Tnv 9 deBpouapiou 2007.

€ OUVEXEID TWV aVWTEPW TO PETOXIKG KEPAAaio TnG ETaipiag avépxetal oe 13.025.283 eupw kai diaipeital
o€ 43.417.610 KoIVEG OVOUQOTIKEG HETOXEG, ovopaoTIKAG agiag 0,30 eupw ekdoTn.

Z0pewva Pe To peToxoAdyio Tng 09/02/2007, n peToxikn ouvBeon Tng ETaipiag £xe1 wg akoAoUBwg :

MéTtoxol %
GREEK INFORMATION TECHNOLOGY HOLDINGS A.E. 21,92%
MARFIN FINANCIAL CROUP A.E XYMMETOXQN 10,59%
KOYMMAZ A.E. *YMMETOXQN 5,03%
Oeapikoi KaTw Tou 5% 7,70%
Noitroi pétoxol KaTw Tou 5% 54,76%
Zovolo 100,00%

‘OAeg o1 petoxég NG ETauipiag ival KoIvEG ovouaaTIKEG Kal adIaipeTEG Kal OEV UTTAPYXOUV EIBIKEG KATNYOPIES
METOXWV.

Ta dIKalwPaTa KAl Ol UTTOXPEWOEIS TTOU OTTOPPEOUV ATTO ThV HETOXH, CUPQWVA pe To KaraoTatikd tng
Etaipiog kai Tov K.N. 2190/1920, TTw¢ I0XUEI, £X0UV WG OKOAOUBWG :

Kd&Be petoxn tng ETaipeiag evowpartwvel 6Aa Ta dIKAIWPATA KAl TIG UTTOXPEWOEIG TTou kaBopifovTal atrd 10
Népo kar To Kataotariké Tng ETaipeiag. H katoxr] Tou TiTAOU TNG PETOXNG CUVETTAYETAI AUTOBIKAIWG TNV
atmodoyr atd Tov KUpIo auThg Twv 6pwv Tou KataoTaTikoUu TnG ETaipeiag kal Twv VOUiNwyY atmroQAacEwy Twv
evVIKWV ZUVEAEUCEWV TWV PETOXWV, E0TW Kal av dev EAafav HEPOG OE QUTEG OI UETOXOL.

H euBlvn Twv peTOXWV TTEPIOPICETAl OTNV OVOMAOTIKN O&ia Twv MPETOXWV Tou KaTéxouv. Or péToxol
ouppeTéxouv otn dloiknon kal Ta képdn Tng ETaipgiag ocUpgwva pe 10 NoOuo kai Tig dIatdgeig Tou
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KataoTaTikoU. Ta SIKAIWUATA KAl Ol UTTOXPEWOEIG TTOU aTToppEouV aTTd KABe peToxry akoAouBouv auTr o€
OTTOI0VONTTOTE KABOAIKO 1 €101KO S1AO0X0 TOU PETOXOU.

To Kataotatiké Tng ETaipeiag dev mepiéxel €10IKA SIKAIWPATA UTTEP OUYKEKPINEVWV PETOXWV.

O1 pyétoyor £xouv DIKaiwpa TTPOTIKNONG O€ KABE PeAAOVTIKR) AUENoN Tou PETOXIKOU Ke@aAaiou Tng ETaipeiag,
TTou dev yivetal Pe el0@opd €1g €idog 1] €kdoaong OPOAOYIWV HE OIKAIWUO PETATPOTTAG TOUG OE WETOXEG,
avAaAoya PE T GUPMPETOXN TOUG OTO UPIOTANEVO PETOXIKO KEQAAQIO OTTWG opileTal aTo dpBpo 13, Tap. 5 Tou
K.N. 2190/1920 ka1 1o dpbpo 7 Tap. 3 Tou KataaTtaTikoU Tng ETaipeiag.

Aikaiwpa Mepiopyarog

To elaxioTo pépioua TTou diaTiBeTal £TNOiWG aToug PETOXOUG TNG ETaipeiag dev utropei va eival piIkpoTEPO
ToU 35% TWwV TTPO POPWYV KEPOWV TNG, APAIPOUNEVWYV TWV ETAIPIKWY BAPWY, TOU TAKTIKOU aTToBgpaTIKoU Kal
TOU avoAoyouvtog @opou, § T0 6% e Tou KaATaBAnuEVOU PETOXIKOU KEQAAQiou, OTTOI0 TTO00 Eival
MEYOAUTEPO.

H Etaipeia duvaral va poipdoel TTpoocwpive PEPIoHA PE atré@aacn Tou AloiKnTikoU TnG ZUpPBouliou e@doov
20 TOUAGXIOTOV NUEPEG TTPONYOUMEVWG €XEI DNUOCIEUCEI OXETIKN) AOYIOTIKA KATGoTaon. To TTpoowpIvo
pépiopa dev ptTopei va utrepPei To 50% Twv KaBapwv KEPBWYV TNG AOYIOTIKAG KATAOTAONG.

To uépiopa KABe PETOXNG TTANPWVETAI OTOV KOMIOTH TNG €VIOS 2 UNvWwv atrd TNV nuepounvia tng TakTIKAG
levIKNAG ZUVEAEUONG TTOU EVEKPIVE TIG ETNOIEG OIKOVOUIKEG KOTAOTAOEIS. O TOTTOG KAl 0 TPOTTOG KATABOAAG
AVOKOIVWVETAI JE dnPooIeloElg oTOV TUTTO.

Ta pepiopara Tou dev £xouv ¢nTNOEi yia pia TTEVTAETIAO aTTd TOTE TTOU KATECTNOAV ATTAITATA, TTAPAYPAPOVTAI
uTTéP TOu Anpoaciou.

Aikaiwpara Yaeou

Kd&Be petoxn rapéxel 1o dIKaiwpa hIag wrigou.

O1 pyétoxol aokoUv Ta OXETIKA pe Tn Aloiknon Tng ETaipeiog dikaiwpatd Toug JOvo PE T GUUPETOXN TOUG OTNn
evikA ZuvéAeuon, 6w &€ atrd auTr|, HOVO OTIG TTEPITITWOEIG TTOU 0pilel 0 NOPOG.

KdaBe pétoxog dikaioutal va petéxel otn MevikA ZuvéAeuon Twv PETOXWV TNG ETaipeiag €ite autoTTpoowtTwg
€iTe pEow TTANpPegouaiou. ZuyKUpPIOl PYETOXAG YIO Va €XOUV TO DIKAIWNA WAPOU TTPETTEl va UTTOdEIEOUV OTNV
Etaipeia eyypdowg éva Koive eKTTpOCWTIO YIa Tn METOXA QUTHA, 0 0TToiog Ba TOUg EKTTPOCWTTACEI OTN [MEVIKN
>uvéleuon

O1 pétoxol yIa va aOoKAOoOUV Ta SIKAIWUATA TTAPACTACEWS Kal wrigou atnv [evikr Zuvéleuan ogeilouv va
TNPOUV KOTOTEDEINEVEG TIG HETOXEG TOUG. € OTI apopd Tn dladikagia KATABEoNG TWV HETOXWV TTPOKEIUEVOU
va OUPPETEXEI O PETOXOG OTIG TevikéG Zuveleloelg Twv PETOXwWV TNG ETaipeiag e@appdlovral Ta
TpoRAeTTépeva otov Kavovioud Asiroupyiag kar EkkaBapiong Tou SuoTthparog AuAwv TiTAwv Tou KevTpikou
AtroBetnpiou Ay, OTTWG EKACTOTE IOXUEI.

MéToxol TTou O€v GUUNOP@WVOVTAI JE Ta TTapaTTavw Ba peTéxouv oTtn Mevikr ZuvéAeuon POVO HE TNV GOEId

g.

Aikaiwpara MpoTtipnong
O1 pétoxol éxouv Oikaiwpa TTpoTiunong oe KABe TmepiTtwon AUEnong tou Metoxikou Kegahaiou Tng

Etaipeiag mou dev yiveTal e e10Qopd o€ €idog ) €K6ooNG opoAoYIWY e SIKAIWUA PETATPOTING O€ PJETOXEG.
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‘Exouv SIkaiwpa TTpoTiunong o€ 0AOKANPO TO VEO KEPAAQIO, 1} TO OPOAOYIaKO OAvEIO UTTEP TWV KATA TnV
ETTOXN TNG EKOOTEWG PETOXWY, AVAAOYQ WE TN CUHUMETOXN TOUG OTO UQIOTAUEVO MeToxXIKO KepdaAaio.

Me Toug TTreplopiopoUg Twy TTapaypdwy 6 kal 7 Tou dpBpou 13 Tou K.N. 2190/1920, 6TTwg 1oxUouy, n
evikA ZuvéAeuon pTTopEi hE amd@ACT TNG VA TTEPIOPICEI i} KAl VO KATOPYAOE! TO SIKAiWPA TTPOTINNONG.
Aikaiwpa o1o Mpoidv Tng EKKaddpiong

¢ mepimTwaon ekkabdpiong Tng Etaipeiag, 10 AloiknTIKO ZUPPBOUAIO eKTEAEI Xpén €KKOBaPIOTA PEXP! va
ekheyouv ekkaBapioTég atrd Tn Mevikh Zuvéleuon. O1 ekkaBapioTEG TTou opilel n Mevikr) ZuvéAeuon pTTopouv
va givalr dUo pExpl TEaoepig, PEToXOol 1 Oxl. O OIopICUOS TwWV EKKABAPIOTWY CUVETTAYETAI QUTORIKAIA THV
TTauon TnG €gouaiag Twv peAwv Tou AloIKNTIKOU ZuuBouliou.

O1 ekkaBaPIOTEG TTPETTEI VA TTEPATWOOUV XWPIG KABuoTépnaon, TIG eKKPEWEiG utToBEéoelg TG ETaipeiag, va
METATPEWOUV CE XPHMO TNV ETAIPIKA TTEPIOUTIa, va €EOPAACOUV Ta XpEn TNG KAl va €I0TTPAEOUV TIG
atraitioelg autrig. MTropolv &g va evepyrnoouv Kal VEEG TTPALEIG, €POCOV PE QUTEG €EUTTNPETOUVTAI N
ekKkaBdapion kal To cup@épov NG Etaipeiag. Metd 1o T€pag TnNG ekkabdpiong, ol ekkaBapIoTEG aTrodidouv TIg
EI0QOPEG TWV PETOXWV Kal dlavéPouv TO UTTOAOITTO TTPOIOV TNG EKKABAPIONG TNG ETAIPIKAG TTEPIOUCIOG OTOUG
METOXOUG, Katd To AOYO TNG CUUMETOXNG TOUG 0TO KaTARBEBANUEVO PETOXIKO KEQAAQIO.

Aikaiwpara Msioyneiag
MéToxol TTou EKTTPOCWTTOUV TO éva €IKooTO (1/20) Tou KaTaBeBANPEVOU PETOXIKOU KEQAAQiOU, HETAEU GAAWV:

= ‘Exouv dikaiwua va ¢nticouv atd 1o MNpwTtodikeio TG 'Edpag tng Etaipeiag, Tov éAeyxo TG ETaipeiag,
oupewva e Ta apbpa 40, 40¢ Tou K.N. 2190/1920.

= MmopoUv va ¢ntAcouv Tn oUykAnon ‘Ektaktng lMevikAg ZuvéAeuong Twv HeETOXwV. To AIoIKNTIKO
>upBouUAIo utToxpeoUTal Va OUYKOAEDEI TN ZUVEAEUON auTh eviog TpidvTta (30) nuepwyv aTod Tnv KaTabeon
TNG aitnong otov Mpdedpo Tou AloiknTiKoU ZupBouAiou. ZTnv aitnon, Ol AITOUVTEG PETOXOI OQEiAoUV va
ava@épouv Ta BEuaTa yia Ta oTroia KaAgital va atro@aaioel n Ievik ZuvéAeuan.

=  MrtropouUv va {nthoouv Tnv avaBoAnl Aqyng amogaong atmod TakTikn 1 'ExTaktn Mevikr ZuvéAeuon yia pia
®opad kai va opioTei véa Mevikh ZuvéAeuon evidg TpiavTa (30) nuepwyv atrd Tn NUEPOopNVia TG avaBoAig.

=  MrmopoUv pg aitnar] Toug évTe (5) nuépeg TTpIv atrd TNV TakTiKA Mevikg ZuvéAleuon va ¢nTicouv ato 10
AiloiknTiké ZupuBouAio va a) avakoivwaoel otn Mevikh ZuvéAeuon Ta TTood TTou KatafAROnkav Katd Tnv
TeAeuTaia OieTia oTa péAN Tou AloiknTikoU ZupBouAiou ) atoug AleuBuvTég 11 GAAoug uTTaAARAoug TN,
KoBw¢ Kal KABe AAAn mapoxr Tng Etaipiag ota mpdowTra autd i KABe atmd OTTOIadATIOTE AITia
utrdpyxouca cuufacn Tng ETaipiag pe autoug, B) va TTapéxel TIGC QITOUUEVEG TTANPOPOPIES TTEPI TWV
uttoBéoewv TnG ETaipiag oTo PETPO TTOU €ival XPAOIKES VIO TNV TTPAYMATIKN EKTiUNON Twv BePdTwyY TNG
nUeEPRolag diaTagng.

=  MrmopouUv va {nticouv O6TTwg N AAyn atréeacng yia otrolodATToTe Béua TG nuepnalag diIdTaéng g
IevikAG ZuvéAeuang va yivel Je OVOUOGOTIKY KARGN.

MéToxol TTou ekTTPpocWTTOUV TO £va TPITO (1/3) Tou KaTaReRANPEVOU HETOXIKOU KEQAAQioU:

e MTTopouv pe aitnar] Toug TTévTe (5) NuépeS TTPIv atrd TNV TakTIKN [evikr Zuvéleuon va {nTricouv aTrd To
AloiknTiké ZupBoUAio  va Toug TrapacxeBoulv, katd Tnv levikr ZuvéAeuon A kal TIPIV OTTO QUTH,
TIANPOYOPIEG OXETIKA PE TNV TTOPEIA TWV ETAIPIKWY UTTOBECEWV Kal TNV TTEPIOUCIOKN KATAOTOON TNG
Etaipiag
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To AioknTIKO ZuufouAio utTopei va apvnBei va dwaoel TIG TTANPo@opieg TTou Tou {¢nTolvtal yia
ATTOXPWVTA 0UCIWdN AdYy0, utToxXpEeoUTAl, OUWG, VO avaypAWEl TN OXETIKI QITIOAOYIa OTA TTPOKTIKA.

e 'Exouv dikaiwua va ¢ntioouv amod 1o MNpwTtodikeio TG ‘Edpag Tng ETaipeiag, Tov éAeyxo Tng ETaipeiag,
epbdoov atd TNV OAn TTOPEIa TWV ETAIPIKWY UTTOBETEWV YiVETAI TTIOTEUTO OTI N BI0IKNON TWV ETAIPIKWV
uTToBéocwv Bev aoKeiTal OTTwG ETTIBAAAEI N XPNOTH Kal CUVETH dlaxegipion.

AIToUuvTEG PETOXOI TTOU OOKOUV Ta avwTEPW dIKAIWMPATA OQEIAOUV va TTPOooKOWioouv oTnv ETaipia oxeTIKA
BeBaiwon amd 1o Kevrpikd ATToBeTripio A1V OTI TNPOUV KATATEBEIPEVES TIG JETOXEG TOUG KAl OPEIAOUV va TIG
TNPOUV KATATEBEIPEVEG YIa TA XPOVIKA dlaoTAuaTta 1Tou opilel o K.N. 2190/1920.

Kd&Be pétoxog ptropei va ¢ntoel, déka (10) nuépeg TTpiv atrd Tnv TakTikr Mevikrp ZuvéAeuon, TIG €TAOIEG
OikovopikéG KataoTdoelg, TIG OXETIKEG eKBETEIG Tou AloiKnTIKOU ZuuBouAiou kal Twv EAeykTwv TnG ETaipeiag
kal To ETRoio AeAtio Tng ETaipeiag.

B) Mepiopiopoi otnv peTaBifaon/Karoxn METOXWV

H petaBifaon twv peTtoxwyv eival eAelBepn kal dievepyeital cuu@wva e 1o apbpo 8B Tou K.N. 2190/1920
Kal &ev UPIOTAVTAI EK TOU KOTAOTATIKOU TNG ETaipiag Tuxdv Treplopicuoi oTnv YeTafifaaot| Toug.

2Upowva pe 1o apBpo 4 tou N.3016/2002 OTTWG 10XUEl, Ta aveEdpTNTA PN EKTEAEOTIKA PEAN Tou A.Z. TnG
Etaipiag, dev pmopolv va katéxouv PETOXEG TNG ETaipiag o€ moocooTtd avw Tou 0,5% Tou katafeBAnuévou
METOXIKOU KEQAAQiou

N ZnuavTikéG AUECES N EUUECEG CUPMETOXEG KATA TRV évvola TwV Siatda§ewyv Tou MA51/92

O1 Gueoeg Kal EUPETEG CUMMETOXEG TTPOOWTIWY (QUOIKWY KOl VOUIKWY) OTO OUVOAO TOU  HPETOXIKOU
KeEPaAaiou kal 0To OUVOAO Twv JIKAIWPATWY WhReou Tng ETaipiag katd tnv évvoia Twv dIoTAEEWVY Tou
MA51/92, katd Tnv 9 ®eBpouapiou 2007, TTapoucidlovTal akoAoUdBwg :

% %
MéTtoxol MeToxikoU AlKalwpdaTwY Eidog
KepaAaiou YReou OUHHETOXAG
GREEK INFORMATION TECHNOLOGY HOLDINGS A.E. 21,92% 21,92% Apeoa
MARFIN FINANCIAL CROUP A.E XYMMETOXQN 10,59% 10,59% Apeoa
KOYMMAZ A.E. *YMMETOXQN 5,03% 5,03% Apeoa

Aev utTdpyxouv AGANOI PETOXOI, TTOU VO KOTEXOUV AUECA I €UUECA TTO000TO Avw Tou 5% TOou HETOXIKOU
Ke@ahaiou Tng ETaipiag kal Toug otroioug va yvwpicel n Etaipia.

A) Kdtoxol yeToXwv TTou TrapEXOouV 181K SiKaiwpaTa eAéyxou

Agv UTTAPXOUV PETOXEG TTOU VO TTAPEXOUV OTOUG KATOXOUG TOUG EIBIKA SIKAIWUATA EAEYXOU.

E)Nepiopiopoi oTo dikaiwpa yRgou- Mpobeopieg Goknong SIKAIWUATWY Yrpou
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Agv ugioTavTal TTEPIOPICHOI OTO BIKAIWNA WHRPOU.
Kd&Be petoxn mapéxel dikaiwpa piag wneou otnv lMevikg Zuvéleuorn. O YETOXOl aOKOUV Ta OXETIKA PE TNV
dloiknon Tng ETaipiag dikaiwpata Toug povo Pe T CUPPETOXA Toug oTn Mevikh ZuvéAeuon.

ZUpowva pe 1o KaraotaTikd TG Etaipiag, o1 pétoxor mmou e€mbBupolv va Tdpouv PEPOG oTnv evikA
>uvéAleuon, opeilouv va katabEéoouv oxeTikn BeBaiwon ammd 1o Kevipikd AmoBetrpio ASiwv, CUPQWVA HE TO
dpbpo 51 N 2396/96 | BeBaiwon Tou va avtioToixei o€ BePaiwon Tou KAA, Touhdyiotov tévte (5)
OAOKANPEG NUEPEG TTPIV OTTO TNV NEEPA YIa TNV OTToia OPIoTNKE N ouvedpiaon TN ZuvéAeuong.

O1 yétoxol TTou £Xouv dIKaiwPa CUPMETOXNG TN Mevik ZuvéAeuon PTTOPOUV VA AVTITIPOCWTTEUTOUV G€ QUTH
aTTé TTPOCWTTA TTOU £X0UV £E0UCIODO0THOEI VOUIUA.

O1 atodeigelg katdBeong Twv wg dvw BeBaiwoewy, KABWG Kal Ta £€yypaPa VOUIPNOTIOINONG AVTITTIPOCWTTWY
TWV PETOXWV, TTPETTEI va KaTaBéTovTal aTnv ETaipia TouAdyiatov trévte (5) 0AOKANPES NUEPES TTPIV ATTO TNV
ouvedpiaon Tng MevikAg ZuvéAeuong.

MéToyol TTou &ev £X0UV CUPUOPPWOET YE TO AVWTEPW, UTTOPOUV Va TTAPOUV PéPog oTnv evikr) ZuvéAeuon,
MOVO PETA OTTO GdEId TNG.

2T)Zuppwvieg MeTOXwV yia TePIOPICHOUG OTNV PETABIBAon METOXWYV | OTNV AOKNON SIKAIWHATWY

yrigou

Agv UTTAPYXOUV OCUPQWVIEG MPETOXWV YIO TIEPIOPICUOUG OTnv peTaBifacn peToxwv f otnv doknon
SIKAIWPATWY Wrigou, TTou va gival yvwaTég atnv Etaipia.

Z) Kavéoveg diopiopou/avtikatdotTaong peAwv A.Z kal Tpotrotroinong Karaotarikou

O1 Kavoveg yia Tov BIopIoUS Kal TV avTIKatdotaon PEAwY Tou S1oiKNTIKOU CUMBOUAiou KaBwg Kai yia Thv
TPOTTOTTOINCT TOU KATACTATIKOU, BeV diagopoTroiouvTtal atd Ta TTpoPAeToueva atov K.N. 2190/1920

2Upowva pe 10 dpbpo 19 Tou kKataoTaTikoU TnNG ETaipiag, 1o AIOIKNTIKO SUupBoUAio aTToTEAEITAI ATTO TTEVTE
£wg dekatrévte (5-15) cupBouloug Ta otroia ekAéyovTal atrd TNV [evikr) ZuvéAeuan Twy PeTOXWY. H didpkeia
NG Onteiag Toug gival dUO (2) £€Tn KAl TTOPATEIVETAI QUTONATA PEXPI TNV TTPWTN, META TNV AAEN TnG OnTteiag
Toug TokTiKA Tevikf ZuvéAeuon n otroia dev PTTopEl va Trepdoel TRV TpIETia. Ta péAN Tou AloiknTikou
>uppBouAiou TTou €ANEE n BnTEIa TOU; UTTOPOUV VA ETTAVEKAEYOUV.

ZUpewva pe To ApBpo 22 Tou kataoTatikoUu Tng Etaipiag, av, yia omroiodfimoTte Adyo, kevwBei Béon
OuppBoUlou emIBAAAETal OTOUG OUPBOUAOUG TTOU OTTOEVOUV, €QOOOV gival TouldyloTov Tpelg (3), va
EKAECOUV TTPOCWPIVA aVTIKATACTATN YIa TO UTTOAOITTO ThG BnTEiag Tou cupfouAou TTou avattAnpwveral. H
ekhoyr autr] UTTORAAAETaI yia £yKpIOn OTNV OUECWG ETTOPEVN TOKTIKA 1 €KTOKTN [evikn ZuvéAeuan. Ol
TPGEEIS TOUu CUUBOUAOU TTOU EKAEXTNKE PE QUTOV TOV TPOTTO BewpolvTal £YKUPEG, AKOMN Kal av 1 €KAoyr Tou
O¢ev eykpIBei atrd Tnv Mevikn ZuvéAeuon.

ZUpewva pe 1o GpBpo 9 Tou kaTtaoTaTikoU Tng Etaipiag n Mevikh ZuvéAeuon eival n pévn apuddia va
armo@aacicel Tepi TPOTTOTTOINOEWY Tou KAaTtaoTaTIKoU.

H) AppodiotnTa AZ yia Tnv K300 VEWV JETOXWV N YA TV ayopd 15iwv HeTOXWV
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2Upowva pe 10 GpBpo 5 TOU KataoTaTikoU TNG ETaipiag kai mig dilatdgeic Tou dpbpou 13 Ttou K.N.
2190/1920, 1o AloiknTik® ZUuBOUAIO £XeEl TO dIKAiWHA, KATOTTIV OXETIKNG ammo@acng TG Mevikng Zuvéleuong
(n otroia utrékeITal OTIG  BIOTUTTWOEIG dnuocioTnTag Tou apBpou 7 B KN 2190/20) va aufdvel TO PETOXIKO
KEQPAAAIO PE €KOOON VEWV PETOXWYV PE ATTOYACT] TOU YIa TNV OTToia XPEIAZETal TTAEIOWN®ia TOUAGXIOTOV TWV
OUo TpiTwyv (2/3) Tou ouvOAOU TwV PEAWV TOU. ZTNV TIEPITITWAN QUTH, TO PETOXIKO KEPAAQIO PTTOPEI va
auavetal PEXPI TO TTOOO TOU METOXIKOU Ke@aAaiou TTou eival KataBePAnuévo Katd TNV nUEPOMNViA TTou
xopnynénke oto AioiknTikd ZupBoUAio n ev Adyw egouaia amd Tnv Nevik ZuvéAeuon. H egouaia auTtr) Tou
AloiknTikoU ZupBouliou ptropei va avavewvetal amo Tnv Mevikg ZuveéAeuan yia Xpoviké didoTnua TTou dev
Ba utrepPaivel Ta évTe (5) £Tn yia KABE avaviéwon

O1 aunoeig Tou ke@aAaiou TTou amo@agiovral KaTd Ta avwrépw, Oev aTTOTEAOUV TPOTIOTIOINGN TOU
KataoTtatikou.

H wg dvw egouaia dev €xel TTapacyebei 010 AlOIKNTIKO ZUPBOUAIO aTTd TNV YEVIKN ZUVEAEUO.

2Upowva pe TIG dlatagelg Tou apBpou 13 Tou K.N. 2190/1920, pe ammégaon TG MevikAg Xuvéheuong, UTropei
va BeomoBei Tpoypappa diaBéoewg PeToXwv aTa PEAN Tou AloiKnTIKOU ZuuBouAiou Kal TO TTPOCWTTIKG TNG
ETAIPEIOG, KOBWG KAl TWV CUVOEDEPEVWV E QUTHV ETAIPEIWV KATA TNV évvola Tou GpBpou 42¢ TTap. 5, Ye TN
HOP®L BIKAIWMPATOG TTPOAIPECEWS AYOPAG PETOXWV KATA TOUug 6poug TNG atmo@aoews auTig. H atréeaon
auTh TN Mevikig ZuvéAeuong TTpETTel 1I8iWG va opidel TOV avwTaTo ApIBUS PYETOXWV TTOU PTTOPED va ekdoBouv,
TTou dev utTopEi va utrepPaivel 10 1/10 Twv UQICTAPEVWY PETOXWY, av Ol dIKaIOUXO0l AOKACGOUV TO JIKAiwPa
(option) ayopdg peTOXWV, TNV TIKMA Kal TOug 6poug OIABEoNG TWV PHETOXWYV OTOUG BIKAIOUXOUG.

To AloiknTiké >upyoulio Tng eTaipeiag, pe ardacn Tou, pubuilel KABe GAAN OXETIKA AETTTOUEPEIA, TTOU DEV
puBpiceTal dIaPOPETIKA atrd TN MeviKr ZuvéAeuon, ekdidel T TTIOTOTTOINTIKA SIKAIWPATOG AYOPAG HETOXWV Kal
Katd 1o prva AekEUBpIo KABe xpOvou €kIdEl HETOXEG OTOUG BIKAIOUXOUG, TTOU GOKNoav To OIKAiwPd TOUG,
au&davovTag To KEPAAAIO TNG ETAIPEIAG AVTIOTOIXWG KAl TICTOTTOIEN TNV AUgNon Tou KEQaAaiou.

O1 augnoeig Tou Ke@aAlaiou TTou arro@acifovral KaTd Ta avwTépw, Oev ATTOTEAOUV TPOTTOTTOINGN TOU
KataoTarikou.

H leviki Zuvéleuon Twv peTOXwv TnG 26.05.2006 éxel eykpivel MNpoypapua 1Tapoxns SIKAIWUATWY
Trpoaipeang (stock option plan) 1o otoio 10XUEl OrjuEPa KATOTTIV TPOTTOTTOINGNG TOU WG TTPOG ETTIUEPOUG
6poug pe ammégacn TG B” EmavaAnTmikig ‘EkTakTng MevikAg ZuvéAeuang Twv Metdxwv Tng ETtaipiag tng
18.09.2006.

EidikoTeEpa £xe1 eykpIOei N e@appoyn yia pia 5etia 81d6eong SIKAIWUATWY TTPOAIPETEWS YIA TNV OTTOKTNON
METOXWV TNG eTaIpiag ¢wg ToooaTd 10% TTi Twv UPICTAPEVOU apIBUOU TWV PETOXWYV KATA ToV XpOvo AQwng
NG amoégaong (RTol 2.316.601 petoxwv), pe TIPA didBeong 2,90 eupw avd PETOXH Kal E0UCIOBOTABNKE TO
AloiknTiké ZupBoUAio yia TNV pUBJIoN TwV SIASIKACTIKWY BEPATWY KAl AETITOUEPEIWV

Agv vogioTatalr amogacn evikAg ZuvéAleuong Twyv PeTOXwvV TNG ETaipiag yia Tnv Béommon Tpoypduuartog
ayopdg Idiwv PETOXWV GUPQWVa PE TIG diaTtéelg Tou dpbpou 16 Tou K.N.2190/1920.

O) Znupavrikég ouppwvieg Tng ETtaipiag mou 1oxUouv/TpotrotroioUvral/AQyouv og TrepiTTTWON

aAAayng oTov éAgyxo TnG ETaipiag kartotriv Snuooiag wpoTacng.
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Agv ugioTavTal CUP@WVIEG 01 OTToieg TiIBevTal OE 10XU, TPOTTOTTOIOUVTAI 1] Afjyouv O€ TTEPITITWON aAAayng
aTov €AEyX0 TNG eTAIpiag HETE atTd dNuOCIa TTPATACN.

1) Zuppwvieg arolnuiwong peAwv AZ | TTPOCWTTIKOU O¢ TTEPITITWON TTapaiTnong/amréAuong Xwpig

Bdaoipo Adyo i} TeppaTiopol BnTeiag/araocX6Anong Adyw dnuoéoiag mpoéTaong.

Agv ugioTavTal CUPQWVIEG e PEAN Tou A.Z. | TO TTPOCWTTIKO, OI OTToiEG va TTPORAETTEOUV atTolnuiwan o€
TEPITITWON TTAPAITNONG i aTTOAUCONG XWPIG BACIYO AGYo I TEPUATIONOU TNG BnTEiag 1 TNG ATTAcXOANCNG
TOUG aTTéAuanG e¢aitiag dnNUGCIag TTPOTACNG.
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B. 'EkOeon EAéyxou AvegdpTtnTou OpkwToU EAeykTh AoyioTh

Mpog Toug MeTdyoug TNg SINGULARLOGIC A.E.

"Ek@gon e1mi Twv OIkovouikwy KataoTtdoewv

EAéyEapue TIG cuvnupéveg oikovopikég kataoTaoelg Tng SINGULARLOGIC AE. (n «ETaipgiar), KaBwg Kai Tig
EVOTTOINUEVEG OIKOVOMIKEG KaTaoTAoelg Tng ETaipeiag kal Twv Buyatpikwv tnGg (0 «OpiAogy»), TTOoU
arroteAolvTtal atré Tov Ic0AoyIoud NG 31 AekepuBpiou 2006 Kal TIG KOTAOTACEIG ATTOTEAEOUATWY, NETABOAWV
10wV KEQAAQiWY KAl TAPEIOKWY POWV TNG XPAHONG TTou £Ange TNV nuepounvia auth, KaBWG Kail TTepiAnyn Twv

ONMUAVTIKWY AOYIOTIKWY TTOAITIKWYV KOl AOITTEG ETTEENYNUATIKEG ONUEIWTEIG.

EuB0vn tng Aloiknong yia Tig Oikovouikég KataoTdoeig

H Aioiknon tng ETaipeiag €xel Tnv uBUvn yia Tnv KATdpTIoN Kal EUAOYN TTOPOUGIacH AUTWY TWV OIKOVOUIKWV
KataoTdoswv oUpwva pe ta Aigbvr) Mpotutma XpnuatooikovopikAg MAnpo@dpnong, 6Twg autd £Xouv
uI08eTnBei atd Tnv EupwTraiki ‘Evwaon. H guBuvn autr repidaufdvel oxediaoud, epapuoyr Kai diatripnon
OUOTAUATOG €OWTEPIKOU €AEYXOU OXETIKA pE Tnv KATAPTION Kol €UAOyn TIAPOUCIACHN OIKOVOUIKWY
KataoTdoewyv, ammaAAaypévwy atmd ouciwdn avakpifela, TTou oeidetal o€ atrdrn ) AddBog. H guBuvn auth
TepIAaPBavel emmiong TNV €TMIAOYN Kal €QApUOYH KOTAAANAWY AOYIOTIKWY TTOAITIKWY, Kal TNV OIEvEépPyEIa

AOYIOTIKWV EKTIUACEWYV TTOU €ival AOYIKEG YIa TIG TTEPIOTACEIG.

Eu0uvn EAeykTn

H &Ik pag euBuvn gival n éKQPacn YVWHNG ETTI QUTWV TWV OIKOVOUIKWY KATAOTACEWV PE BAon Tov €Aeyxd
Mag. Alevepynoape Tov €Aeyx0o oUP@wva Pe Ta EAANVIKG EAeykTiké MNpdTUTTa, TTOU €ival evOpUOVIOUEVA JE
Ta Aigbvr) EAeykTika TMpdétutra. Ta mpdéTUTTA QUTA aTTAITOUV T CUPUOPQWOT YOG HPE TOUG KAVOVEG
deovTohoyiag Kal TO oXedIAOUO Kal JIEVEPYEID TOU EAEYXOU PAG, PE OKOTTO TNV €UAoyn dlac@dAion, 611 ol

OIKOVOWIKEG KATAOTATEIG eival atTaAAayuéveg atrd ouoiwdn avakpifeia.

O éAeyxog TepIhapBavel Tnv dievépyela dIAdIKATIWY YIA TNV CUYKEVTPWOT) EAEYKTIKWV TEKUNPIWY, OXETIKA UE
Ta Tood Kai TIG TTAnpogopieg Tou TrePIAAPPBAvOVTal OTIG OIKOVOMIKEG KataoTdoelg.  O1 diadikaoieg
EMAEYOVTAl KATA TNV KPION TOU €AEYKTH, Kal TTEPIAAMPBAVOUV TNV €KTiUNON ToUu KIVOUVOU  OoucIiwdoug
AVOKPIBEIOG TWV OIKOVOUIKWY KATAOTACEWV, AOyw atrdTtng r AdBoug. MNa Tnv ekTipnon Tou kivduvou auTtou,
0 eAeykTAG AauPBdvel uttdyn TO OUCTNPO €0WTEPIKOU €AEYXOU OXETIKA HPE TNV KATAPTION KAl €UAoyn
TTOPOUCIacN TWV OIKOVOMUIKWY KATOOTACEWY, PE OKOTIO TOV OXEOIAOPO EAEYKTIKWYV OlOdIKACIWV YIO TIG
TEPIOTACEIG, Kal OxI yIa TNV EKPPACN YVWUNG £TTI TNG ATTOTEAECUATIKOTNTAG TOU CUCTAUATOG E0WTEPIKOU
eAéyxou Tng Etaipeiag. O €Aeyxog TrepiAaufavel eTriong Tnv afioAdynaon TG KATaAANASTATAG TwV AOYIOTIKWV
TTONITIKWV TTOU €QPAPPOCTNKAV KAl TOU EUAGYOU TWV EKTIMACEWY TTou €yivav atré Tnv Aloiknon, Kabwg Kai

agloAdynon TNG OUVOAIKAG TTAPOUCIACNG TWV OIKOVOUIKWY KATAOTACEWV.
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MoTeloupe OTI Ta €AEYKTIKA TEKUNPIO TTOU €XOUME OUYKEVTPWOEl €ival €TTAPKA Kal KATAAANAQ yia Tnv

BepeAiwon TNG yvwWuNG YAG.

Mvoun

Katd tn yvwun Hag, ol CUVNUUEVEG OIKOVOMIKEG KATOOTAOEIG KABWG Kal Ol EVOTTIOINUEVEG OIKOVOMIKES
KATaoTAOEIG TNG ETAIPEIAG Kal Twv BUYATPIKWY TNG TTapoudidfouv guAoya atmd KABe ouciwdn &moywn Tnv
OIKOVOWIKN KaTtdoTaon Tng Etaipiag kai Tou Opilou katd tnv 31 AekepBpiou 2006, Tn XPNUOTOOIKOVOUIKA TNG
etridoon kai Tig Tapelakég TG PoéG yia Tn xprion 1mou €Ange Tnv nuepopnvia auth cupgewva pe Ta Aigbvr)
Mpétutra Xpnuatoolkovouikng MAnpo@dpnong, 6TTwes autd uioBetrBnkav atd tnv Eupwtraikh ‘Evwon.

Avagopd i AAAwV Nopikwyv Kal KavovioTIKwV OgudTwyv
To Trepiexopevo NG ‘EkBeong Tou AloiknTIKOU ZUMPBOUAIOU €ival GUVETTEG PE TIG OUVNUUEVEG OIKOVOMIKEG

KATAOTAOEIG.

ABAva, 16 Maprtiou 2007
O OpkwTt6g EAeykTAG AoyIOTHG

MNwpyog ABav. NapacKeudTTOUAOG
A.M. £OEA 11851

Grant Thornton %
AM. ZOEA 127
Opkwroi EAeykTég AoyIoTEG
BaoiAéwg KwvaoTavrivou 44
116 35 ABnva
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. Kardotaon AoyapiaoHoU aTTOTEAECHATWV

a6 1" lavouapiou éwg 31 AekeuBpiou 2006

O OMIAOZ H ETAIPEIA

lMood og Eupw Inp. 01/01 - 31/12/06 01/01 - 31/12/05 01/01 - 31/12/06 01/01 - 31/12/05
NwARoeig 5 45.632.106 36.766.851 35.556.433 31.959.556
KéoTtog MwAnBéviwv 6.23 -33.324.394 -26.808.796 (26.755.284) (23.932.073)
Mikté KépSog 12.307.712 9.958.054 8.801.149 8.027.483
Noird €é00da ekPeTAAAEUONG 6.25 3.609.336 4.643.667 3.290.136 3.410.869
‘E¢oda d1dBeong 6.24 -6.593.596 -6.439.284 (5.940.087) (5.403.878)
‘E€oda dloiknaong 6.24 -8.207.668 -5.052.428 (6.443.281) (3.882.495)
Norrd €€0da ekpeTAAAEUTNG 6.25 -3.574.210 -7.254.202 2.585.040 (7.096.527)
AtroteAéopara ekueTaAAguong -2.458.426 -4.144.192 (2.877.124) (4.944.549)
XpNUATOOIKOVOUIKG €000 6.26 112.927 270.351 48.161 269.036
XPNUOTOOIKOVOUIKG £§0da 6.26 -2.086.178 -2.645.001 (1.833.221) (2.353.400)
NOITTA XPNHATOOIKOVOUIKG ATTOTEAEOUATA 6.27 -115.350 -672.334 (64.850) (636.984)
Képdn/(Znpieg) amd Zuyyeveig Emixeipioeig 6.4 35.258 0
Képdn/(Znpieg) TTpo pépwv -4.511.769 -7.191.177 (4.727.034) (7.665.897)
DoOpog £100dAPATOG 6.29 -588.487 (270.031) (227.367) (270.031)
KaBapég {nuieg/képdn amod -5.100.256 -7.461.208 (4.954.400) (7.935.928)
ouvexI{OpevEG dpPaaTNPIOTNTEG
KaBapég ¢nuieg/ kEpdn amé un -67.880 0
ouveXI{OPEVEG dPaACTNPIOTNTEG
Znpieg META ATTO POPOUG -5.100.256 -7.529.088 -4.954.400
Karavepnuéva o :

MeTtdxoug TG UNTPIKAG -5.322.257 -7.749.738 -4.954.400 -7.935.928

AIKaipaTa peloyneiag 222.001 220.650

-5.100.256 -7.529.088

Znpieg avd peroxn mou avaAoyolv oToug
METOXOUG TNG HMNTPIKAG YIA TNV TrEPiodo
a1r6é CUVEXIJOHPEVEG BPACTNPIOTNTEG -5.322.257 -7.749.738
(exppaopéva o€ € ava peToxn)
Baoikd képdn avd petoxn 6.30 -0,2395 -0,0726 -0,2229 -0,0740
Znpieg ava peroxn mou avaAoyolv oToug
METOXOUG TNG MNTPIKAG YIO TNV TEPiodo
a1ré un ouvexI{OpEVEG SpaCTNPIOTNTEG
(exppacpéva o€ € ava PJETOXN)
Baoikd képdn avd peToxn 0,0003
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A. looAoyiopég

0O OMIAOZ H ETAIPEIA
[Tood o€ eupw Znp. (31/12/2006(31/12/2005(31/12/2006(31/12/2005
ENEPIHTIKO
Mn kukAo@opiakad ZToixeia EvepynTikoU
EvowuaTteg AKIVNTONOINCEIG 6.1 2.561.357 711.351 1.455.486 680.791
AUAG MEPIOUCIaKA OTOIXEIa 6.3 18.186.615 5.142.087 16.890.963 3.942.087
Ynepagia (goodwill) 6.2 6.838.002 0 2.953.438 1.200.000
EnevdUoeig o BuyaTpIkeg 0 0 10.593.229 663.683
Enevouoeig o Zuvdedepéveg (Mou evonoloUvTal Pe TNV PEBodo Tng kabapng Béong) | 6.4 1.147.006 0 249.981 0
AvaBal\opeveg DopoAoyIKEG ANAITHOEIG 6.5 4.140.629 0 3.618.714 0
Noinég MakponpoBeapeg AnaiTroelg 6.7 981.327 604.002 856.386 603.769
33.854.936 6.457.440| 36.618.198 7.090.330

KukAo@opiaka Mepiouoiaka ZToixeia
AnoBspara 6.8 1.458.225 246.631 566.810 246.631
MeAaTeg kai Aoinég Epnopikég Anartroeig 6.9 46.499.871 22.880.159 33.930.139 22.472.991
Noinég AnaiTioeig 6.10 3.555.895 3.418.400 2.736.485 3.424.665
XpNHATooIKOVOIKG aToIXeia diaBéaiua npog NwAnan 6.6 102.161 51.737 74.921 20.222
XpNUATOOIKOVOUIKG aTolxeia o€ gUAoyn afia HEOW anoTEAEOUATWOV 6.12 63.051 0
Noina KukAopopiakd ZToixeia EvepynTikoU 6.11 4.524.702 1.722.784 3.480.159 1.722.784
Tapeiakd diaBéoipa kal IcodUvapa 6.13 70.106.881 8.587.734 64.148.472 7.717.175

126.310.786| 36.907.446| 104.936.987| 35.604.469
ZUVOAO EVEPYNTIKOU 160.165.722| 43.364.885| 141.555.185( 42.694.799
IAIA KE®AAAIA & YINIOXPEQZEIZ
I81a KepaAaia
MeTOXIKO KEPAAaIO 6.15.1 13.025.284 34.053.486 13.025.284 34.053.486
Ynép 1o ApTiO 6.15.1 49.397.844 12.709.628 49.397.844 12.709.629
Aoina anoBespaTika 6.15.2 2.261.189 3.082.336 2.171.676 3.002.569
Anoteléoparta g Néov -13.191.241| -60.616.449 -12.510.893] -60.416.732
AnoBepatikd peTatponng IooAoyiopou 3.348 0
'I81a KepaAaia anodid0HeEVaA 0TOUG HETOXOUG TG MNTPIKAG 51.496.424| -10.770.998| 52.083.911( -10.651.049
Aikai®paTta peloyneiag 594.109 295.031 0
Z0voAo 13i0v KepaAlainv 52.090.533| -10.475.967| 52.083.911( -10.651.049
MakponpoOsoHEG YNOXPEWTEIG
MakponpdBeopeg AaVEIaKEG YNOXPEWDEIG 6.16 13.787.500 12.583.323 13.787.500 12.583.323
AvaBal\opeveg DopoAoYIKEG YNOXPEWTEIG 6.5 5.884.872 5.393.157 0
YNOXPEWOEIG NApoXwV NPoownikoU Aoyw £50d0u anod Tnv unnpeaia 6.17 2.740.478 1.025.154 1.674.444 983.936
ZUvoAo MakponpoBEoH®V YNOXPEDCEWV 22.412.850| 13.608.477| 20.855.101| 13.567.259
BpaxunpoOECHEG UNOXPEWTEIG
MpouNBEUTEG Kal AOIMEG UNOXPENTEIG 6.20 18.259.816 11.131.899 13.023.269 11.032.539
Bpayxunpo0sopeg AaVeIakEG YNOXPEWOEIG 6.16 16.397.799 16.232.461 7.629.438 16.232.461
Mapdywya XpnuaToolkovouIika STolxeia 6.13 127.579 0 127.579 0
Noinég BpaxunpoBeapieg YNOXPEWTEIG 6.22 44.173.597 6.660.772 42.427.841 6.359.772
Tpéxouoeg DOPOAOYIKEG YNOXPEWTEIG 6.21 3.084.801 2.024.067 1.990.178 1.970.639
MakponpdBeapeg MpoBAEWEIG 6.19 3.618.748 4.183.177 3.417.867 4.183.178
20voAo BpaxunpoB£ouwv YNOXPEDOEMV 85.662.339| 40.232.375| 68.616.172| 39.778.589
ZUVOAO UNOXPEDCEWV 108.075.190| 53.840.852| 89.471.273| 53.345.848
20VOAO 1I3i0V KEQAAAi®V Kal UNOXPEDCEMV 160.165.722| 43.364.885| 141.555.185( 42.694.799
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S I n g UI a r LO gl c E. Evotroinpévn kardotaon HETABOAWYV 18iwv Ke@aAaiwv

MeTOXI1KO Ynép 1o Aoina 181G AnoBspatikG  AnoteAéopar ZUvoAo Aikai®para ZUvoAo
Ke@aAaio apriov anoBsparika HETOXEG MeTarponng a €1G véov Heloywniag I8iwv
IooAoyiopoU Kepaiaiov
ENOMOIHMENA ZTOIXEIA
1-Iav-05 22.702.324 14.287.609 2.448.870 -1.317.841 -54.903.134 -16.782.172 1.197.367 -15.584.805
EkBoan peToxikou kegahdiou 11.351.162 11.351.162 11.351.162
Meiov: ‘E&oda augnone -266.009 -266.009 -266.009
KaBapd kEpdog/(Znuia) nou avayvwpioTnKe
apeoa oTa idia kepahaia
5.869 -197.425 1.697.045 1.505.489 -1.122.985 382.504

MeTagopd equity opohoyiakou 830.891 339.378 1.170.269 1.170.269
KaBapo kepdog nepiodou -7.749.738 -7.749.738 220.650 -7.529.088
31-Aex-05 34.053.486 14.027.469 3.082.336 -1.317.841 -60.616.449 -10.770.999 295.032 -10.475.967
1-Iav-06 34.053.486 14.027.470 3.082.336 -1.317.841 -60.616.449 -10.770.998 295.031 -10.475.967
Aiavopiég kepdav 0 9.744 -9.744 0 -49,500 -49.500
AUENON PETOXIKOU KEPAAaiou WE
kepahaionoinan opoAoyiakou 7.943.187 4.477.791 0 0 12.420.978 0 12.420.978
AUENON HETOXIKOU KEPAAAIOU e KAaTaBOANR
LETPNTOV 6.000.000 50.000.000 56.000.000 56.000.000
AUENoN PETOXIKOU KEQPAATioU We PeTaTponn
TOU UNEP TO APTIO 18.069.492 -18.069.492 0
Meiwan kepahaiou pe peiwon JnHIWV €IG VEOV -18.060.492 18.069.492 0
AUENON PETOXIKOU KEPAAAIOU e KaTaBOANR
peTpNTOV and eEacknon stock option

75.479 654.174 729.653 729.653
MeTagopa equity anod kepakaionoinan
opoAoyIakoU 830.891 -830.891 0 0
Axbpwan I8iwv peroxdv -297.846 -1.019.995 0 1.317.841 0 0 0 0
KaBapo kepog nepiodou 0 0 -5.322.257 -5.322.257 222.001 __ -5.100.256
E€0da aUgnang HeToxikou kegahaiou 0 -1.502.995 0 0 -1.502.995 0 -1.502.995
Avakararagn -103.032 -103.032 103.032 0
AlkaiopaTa peloyneiag ano e&ayopa 23.545 23.545
BuyaTpIKng
Suval\ayHaTIKEG SIaPOPEG 3.348 3.348 3.348
AnoBeparikd Stock Option 41.726 41.726 0 41.726
Meiwon kepalaiou pe peiwon {NUIGV €IG VEoV -34.749.023 0 34.749.023 0 0 0
31-Aek-06 13.025.283 49.397.845 2.261.189 0 3.348 -13.191.241 51.496.423 594.110 52.090.533

ETNoIEC OIKOVOUIKES KATAOTATEIS YId THV XPHON
a6 1" lavouapiou éwg 31 AskepuBpiou 2006



Singular Logic™

2T. Kardotaon petafoAwyv 18iwv kepaAaiwv MnTpikig ETaipeiag

MeToXIKO KEQPAAaio Ynép To dpTiov Aoina anoBeparika "IS1EG HETOXEG AnoTeAéopara €1G vEov ZUvolo Idiwv
KepaAaiov

lTood o€ Eupa

ETAIPIKA ZTOIXEIA

1-Iav-05 22.702.324 14.287.609 2.062.949 -1.317.841 -50.085.388 -12.350.347
MeTagpopa equity opoAoylakou 830.891 0 339.378 1.170.269
Enidpaon ouyxwveloswv otnv kabapr B<on 108.728 0 -18.180.373 -18.071.645
KaBapd képdog/({npHia) nou avayvwpioTnke aueca ota idia kepdaAaia 5.869 0 15.445.577 15.451.446
'E€0da al&nong peToxikol kepahaiou -266.008 -266.008
'Ekdoon peETOXIKOU KEPaAaiou 11.351.162 11.351.162
KaBapd képdog nepiddou -7.935.926 -7.935.926
31-Aek-05 34.053.486 14.027.470 3.002.568 -1.317.841 -60.416.732 -10.651.049
1-Iav-06 34.053.486 14.027.470 3.002.568 -1.317.841 -60.416.732 -10.651.049
AkUpwon Idiwv peToxwV -297.846 -1.019.995 1.317.841 0
AUENON PETOXIKOU KEPAAAIOU WE KATABOAR HETPNTMV 6.075.479 50.654.147 56.729.626
AUENON KETOXIKOU KEPAAQioU PE KEQaAaionoinon unep To apTio 18.069.492 -18.069.492 0
AUENON HETOXIKOU KEPAAAIOU WE KEPAAAIONOINGN OHOAOYIaKOU 7.943.187 4.477.816 12.421.003
MeTapopa equity anod kepakaionoinan opohoyiakou 830.891 -830.891 0
'E€0da al&nong peToxikoU kepahaiou -1.502.995 -1.502.995
Meiwaon kepalaiou pe peiwon NUIGV EIG VEOV -52.818.514 52.818.513 -1
AnoTéAeapa ano stock options 41.726 41.726
KaBapd képdog nepiddou -4.954.401 -4.954.401
31-Aek-06 13.025.283 49.397.843 2,171.677 V] -12.510.894 52.083.909
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Z. KatdoTaon TaPEIaKWY powvV

O OMIAOZ H ETAIPEIA
Znp 2006 2005 2006 2005
TapelakéG poéG anod AEITOUPYIKEG SPACTNPIOTNTEG
Tapeiakég poeg and AEITOUPYIKEG 3paoTnpIGTNTES 6.31 4.807.731 5.554.344 2.334.706 (5.898.364)
KaraBAnBevreg Tokol (2.602.787) (3.317.337) (2.352.019) (3.025.734)
KarapAnBeic popog e1003nkaTog (320.756) (270.031) (196.304) (270.031)
KaBapég TapeIakég poEG and AEITOUPYIKEG SpaoTnpIOTNTESG 1.884.188 1.966.976 (213.617) (9.194.129)
TapelakéG poEG anod ENEVOUTIKEG SpAOTNPIOTNTEG
AYOPEG EVOWHATWV Kal UAWV nayiwv (1.114.818) (1.156.616) (989.763) (993.563)
MWAACEIC EVOOUATWV Nayinv 21.677 21.677 }
MepiopaTa sionpaybévra 50.500 }
Ayopd XpnHATOOIKOVOUIK®Y aToIXEIwv ot eUAoyN a&ia péow
anoTEAEHATOV
(151.844)
AnOKTNON BUyaTpIK®V, GUYYEVQV, KOIVONPagimv Kal Aoinwv
enevoUoEWV
4.788.781 1.771.845 0
Tokor miou eionpaxBnkav 125.156 270.351 60.390 269.036
Eionpa&eic and anonAnpwpég daveinv oUVOEDEUEVWY HEPOV
35.350
Bionpageic Enixopnynoewy 592.488 380.568- 592.488 380.569
Ka@apég TapeIakeg poEG and eNeVOUTIKEG SpaoTnPIOTNTEG
4.413.283 (505.697) 1.507.136 (460.452)
TapseiakéG poEG anod XpnPATodoTIKEG SpAcTNPIOTNTEG
ExBoan KOV@V HEToX®V 56.383.631 11.085.153 56.383.631 11.085.153
MepiopaTta NANpwOEVTa OE PETOXOUG TNG UNTPIKAG (19.000) )
Adveia avaAng6évra 4.231 5.691.489
AnomAnpwi) Saveiokol (1.147.188) (5.363.402) (1.245.854) 0
MANpwHEG Kepahdiou XPNHAToSOTIKWV HICOMOEWV
Ka@apég Tapeiakég poEG and XpnHAaTodoTIKEG pAcTnPIOTNTEG 55.221.673 5.721.751 55.137.777 16.776.642
Ka6apn (peiwon)/ avt§non ota Tapeiaka diab£oipa kai
1003Uvapa 61.519.145 7.183.030 56.431.297 7.122.061
Tapeiaka diabéoipa kal I0odUvapa oTnv apyrn Tng nepiodou 8.587.734 1.404.703 7.717.176 595.115
Tapeiaka 31a0ocipa kal 1I008Uvapa oTo TEAOG TNG NEPIOSOU 70.106.880 8.587.734 64.148.472 7.717.176
ETROIES OIKOVOUIKES KATAOTATEIS Yia TNV xprion 24
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1. TMAnpopopieg yia Tov OpiAo

1.1. Tevikég NMAnpoopieg
O Ouihog dpaaTtnpioTrolgiTal aTOV KAGdO TNG TTANPOPOPIKAG KAl GUYKEKPIPEVA GTOV XWPEO TNG TTAPAYywYNS, TOU
gEUTTOpioU, TNG avaTTuénG Kal UTTOOTAPIENG €@appoywy AoyiouikoU (software) yia peoaia cuoTtruata
UTTOAOYIOTWV Kal YEVIKA TTAPOXAG UTTNPECIWV UNXAVOPYAVWONG-INXavoypapnong O PEYAAES ETTIXEIPATEIG
Kal opyaviopoug. H Etaipeia edpevlel otnv EAAGDa, AA. MNavayoUAn & Zivioodylou, N. lwvia kal n NAEKTPOVIKNA

NG &1eUBuvon gival www.singularlogic.eu .

O1 petoxég NG Etaipeiag diatrpaypatevovral oto XpnuatioTipio ABnvwy. O1 0IKOVOUIKEG KATAOTACEIG £XOUV

€ykpIBei TTpog dnuocicuon atod 1o AloiknTiké ZuuBouAio Tng Etaipeiag Tnv 14/03/2007.

2. TAaiclo KATAPTIONG OIKOVOMIKWY KATOOTACEWV

O1 evotroinuéveg oikovopikég kataotdoel TnGg SINGULARLOGIC A.E. tnv 31n AekepBpiou 2006, TT0OU
KaAUTITOUV OAn TN xprion 2006, €xouv ouvtaxBei pye Bdon Tnv apxr) Tou ICTOPIKOU KOOTOUG OTTWG QUTH
TPOTTOTIOIEITAI PE TNV AVATTPOCAPUOYH CUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU Kal TTAONTIKOU Ot TPEXOUOEG
agieg, TNV apxn Tng ouvéxiong Tng dpacTnpPIdTNTAG (going concern) Kai gival oUP@wveg pe Ta AieBvA MpdTutra
Xpnuatooikovouikng TAnpo@opnong (AMXIM) o6mwg autd €xouv €kdoBei ammd Tnv EmTporn Aigbvwv
NoyioTikwv Mpotuttwy (IASB), KaBWw¢ Kal TwV EPUNVEIWV TOUG, OTTWG AUTEG €xouv £kd0B¢i attd Tnv EmiTpoTm

Epunveiag Mpotutrwy (I.F.R.I.C.) Tng IASB.

H ouvraén oikovouikwy KataoTaoewv oUp@wva pe Ta AMNXI atraitei Tnv Xpron AOYIOTIKWY EKTIUACEWY Kal
Kpiong Tng d10iknoNG KATA TNV £EQAPUOYH TWV AOYIOTIKWY apXwV Tou Opilou. ZNPavTIKEG TTAPAdOXES aTTd TNV
dioiknon yia TNV €Qappoyr Twv AOYIOTIKWV PEBGdwv Tng eTaipeiag €xouv emonuavlei otTou KpiveTal

KaTtaAAnAo.

To 2003 kai 2004, €kddOnke amd 10 ZupPouAio AigBvwv AoyioTikwy Mpotdmmwy (IASB) pia ocipd ammd
kaivoupia Aigbvr) MpoTutra XpnuatooikovouikAg NMAnpoesdpnong (IFRS) kai avaBswpnuéva Aiebvry AoyIioTIKA
Mpdétutra (IAS), Ta otmoia g ouvduaoud Pe Ta Pn avabewpnuéva AieBviy AoyioTika MpodTutra (IAS) Ta otToia
ekdOOnkav amd tnv Emtpot AieBvwv AoyioTikwy [poTUTTwy, TTpoyeveéoTEPNG Tou ZUpPoulAiou AlBvwv
NoyioTikwv Mpotuttwy IASB. H mpoavagepBeioa oeipd ammd mpdtutta avagépetal wg «IFRS Stable Platform
2005». O Opihog epapudlel 1o IFRS Stable Platform 2005 amd v 1n lavouapiou 2005. Tnv nuepounvia

peTaBaong amotéAeae yia Tov OpiAo, n 1n lavouapiou 2004.
3. Baoikég AOYIOTIKEG ApPXEG
O1 AoyioTIKEG apxEG BATEI TV OTTOIWV CUVTAXBNKAV 01 OIKOVOMIKEG KATAOTACEIG, €ival CUVETTEIG IE QUTEG TTOU

XPNOIUOTTOINONKAV yIa T OUVTAELN TWV OIKOVOUIKWY KATAOTACEWYV ThG Xpriong 2006 kai £xouv e@apuooBei pe

OUVETTEIQ VIO OAEG TIG XPAOEIG TTOU TTAPOUCIAfovTal.

ETROIES OIKOVOUIKES KATAOTATEIS Yia TNV xprion 25
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2TIG TIEPITITWOEIS TIOU KPiBnKe aTTapaiTATO, TA OUYKPITIKA OTOIXEId TWV TIPONYOUUEVWY XPHROEWV

QAVAaPoPPWONKaV yia va KOTAOTOUV OJOEIONA HE Ta OTOIXEIO TNG TPEXOUCAG XPNONG.

3.1. Néa AoyIoTIKG TTPOTUTTA TPOTTOTTOINCEIG Kol eppnveieg Tng EAANXI pe 100 amwd 1o 2006 Trou

£€xouv oxéon He TIg dpaoTnpI6TNTEG TOU Opidou

e AAI 19 (tpotmromroinon) - Napoxég o€ epyalopévoug (UTTOXPEWTIKN 10X0G atréd 1/1/2006)
H ouykekpipgévn TpotToTToingon €ival UTTOXPEWTIKA YA TIG XPHOEIG TTOU EEKIVOUV TNV ) JeTd Tnv 1n lavouapiou
Tou 2006. H TpoTtrotroinon autr TTapéxel TN duvaTtdTNTA Piag eVOANAKTIKAG TTPOCEYYIONG Yia TNV avayvwpion
TWV avaAoyIoTIKWV KEPDWV Kail ¢nuiwv. Eivar mBavov va emBAaAAel emTTAEOV aTTAITOEIS avayvwpIiong Yia Ta
TTpoypaupaTa TToOAAWY epyodoTwy (Mmulti-employer plans), yia TIG 0TT0ieG eV UTTAPYXOUV ETTAPKEIG TTANPOPOPIES
ylo TNV €apyoyr NG AoyIoTIKNG peBOdou kaBopiopévwy TTapoxwv. Emiong, 1TpooBEtel véeg atTaitrioelg
yvwoToTtroifjoewv. Kabwg o Opihog dev €xel TpoBeon va ueTaBAAAel Tnv AoyIOTIKA apxn TTou epapudleTal yia
TNV AvayvwpIon TWV AvOAOYIOTIKWV KEPOWV Kal NUILV KAl OEV CUUUETEXEI O KATTOIO TTPOYPOUUA TTOAAWY
EPYODOTWV, N EQAPUOYH AUTAG TNG TPOTTOTTOINONG OEV AVOUEVETAI VO ETTNPEACE! TIG OIKOVOUIKEG KATAOTACEIG

Tou OpiAovu.

e Tpomomoinon tou AAIM 21 - peTtafoAég oTIG TINEG CUVAAAAYHATOG (UTTOXPEWTIKA 10XUG a1rd
1/1/2006)

H tpotrotroinon dieukpivilel 0TI VOUIOUATIKA OTOoIXEIO HETAEU pIag oTTolaodnTToTeE BuyaTpikig Tou Opilou e pia

EKMETAAEUON TOu €EWTEPIKOU WTTOPOUV va BewpnBolv pépog Tng emmévduong Tou Opidou o€ auth Tnv

eKPETAAAEUOT. O1 TTPOKUTITOUCGEG CUVAAAQYUOTIKEG DIOPOPES PETAPEPOVTAI KATA TNV €vOTToinon oTnv Kabapn

Béon €dv o dlIaKavovIoUOG TOU VOUIOUATIKOU OTOIXEIOU OEV avaPEVETAl va CUUREI 0TO TTPOPRAETTOPEVO PEAAOV.

H tpotrotroinon dev avauéveTal va TTNPEACEI GNUAVTIKA TIG OIKOVOUIKEG KaTaaTdoelg Tou OpiAou.

e AAIN 39 (Tpomrotroinon), H emiAoyn Tng eUAoyng agiag
H Ttpotrotroinon auth Treplopidel TNV TagIvOunon XPNUOATOOIKOVOUIKWY PECWV Oav XPNUATOOIKOVOUIKA péoda
ATTOTIHWHEVA aTNV €UAoyn adia péow TNG KATdoTaong atroTeAeOUdATWY Xprions. Ol OIKOVOUIKEG KATAOTAOEIG

TOU OMiAOU &€V avapEVETal va €TTNPEEACTOUV aTTo TNV UI0BETNON TNG TPOTTOTIOINCNG

e EAANXMN 4. NMpoodiopioudg edv pia amraitnon meplAaufdavel picdwon
H dieppnveia autr) BETel KPITAPIA TTPOKEINEVOU VA eKTIUNBET €V pia HioBwan TTepIAAUPBAVETAI O€ PIG CUPQWVIa
TToU dev €X€l TOV VOUIKO TUTTO TG PioBwong. KaBe ocupgwvia tTou 8idel To dIKaiwPa XpNolgoTToinong evog
aToIXEioU TOU evepyNTIKOU PE avTaAAayua TTANpwuEéG Ba Bewpeital picBwon.

H epappoyn Tou AEEXI 4 dev avapéveral va TTNPEACEI TIG OIKOVOUIKEG KATaoTaoelg Tou Ouilou.

e EAANXMN 10, Ev31de0€eg OIKOVOMIKEG KATAOTACEIG KOI ATTOUEIWON
H digpunveia auth opilel 6T 01 cuykekpIuéveg aTTaitoelg Twv AAIM 36 (OXeTIKA pe TRV utrepadia) kar AN 39
(oxeTikA pe Ta dlaBEoIua TTPOG TTWANCN XPNUATOOIKOVOUIKA OTOIXEIO) TTPONYOUVTAl TWV YEVIKWY ATTAITACEWV

Tou AAI 34 Kal CUVETTWG NUIEG ATTOUEIWONG TTOU avayvwpifovTal yia autd Ta oToixeia o€ evoldueon TTepiodo
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Oev PTTOPOUV VA QVTIOTPEPOVTAI OE PETAYEVEDTEPEG TTEPIGDOUG. O SpINog dev eTTNPEAOTNKE ATTO TAV UIOBETNON

TNG digpUnveiag KaBWG dev £XEI TTPOXWPNOEI O€ AVTIOTPOYEG {NUIWV OTTOUEIWONG.

e EAANXN 8, Zko1og Tou AMNXIM 2
H Aigpunveia atmraitei Tnv e@appoyn Tou AMNXM 2 otnv avTigeTwmon 6Awv Twv uvaAAaywv TTou axeTiCovTal
ME TNV €KOOCN CUMPMETOXIKWVY TITAWV, OTTOU TO avAYyVWPICIKNO QVTITINO TTOU EICTIPATTETAI €ival PMIKPOTEPO ATTO
TNV e0Aoyn agia Twv CUPPETOXIKWY TITAwVY TTou ekdidovTal. O OuINog dev €TTNPEAOCTNKE ATTO TNV UI0BETNON TNG
dlgpunveiag.

e AAI 39 kau ANXI 4 (TpotroTroinon), ZUPBOAaIa XPrMATOOIKOVOUIKWY £YYUNOEWV
Ta cuuBoAaia XPNUATOOIKOVOUIKWY EYYUROEWY atreikovi¢ovtal atrd Tov €kdATN oav XPNHOTOOIKOVOUIKA Péada.
H apxikr] avayvwpion Toug yivetal o€ eUAOYEG agieg TNV nuépa TTou O60NKe n €yylnaon Kal n YETAYEVEDTEPN
EMPETPNON TOUG OTNV uYWnAdTEPN adia peTagy, (a) TNG apxIKNAG, YEIOV TIG UTTOAOYIOUEVES ATTOORECEIG, WOTE VA
avayvwpIioTel e Tnv euBeia pEBOBO OTNV KATAOTAON ATTOTEAECUATWY TO €0000 OTTO TTPOWNBEIEG TTOU EXEI
kataoTei Oedouleupévo otnv Oldpkeia Tou cupfoAaiou (AAI 18) kai (B) Tng BEATIOTNG eKTiMNONG TNG
aTraITouyevng datmavng yia Tov dIaKAVOVIOUO TUXOV XPNMATOOIKOVOUIKAG UTTOXPEWONG KATA TNV NUEPOUNvVia
Tou looAoyiopou (AAIM 37). EGv o ekd6TNG Bewpei OTI Ta TETOIO CUPPBOAGIa ATTOTEAOUV OGPAANIOTIKG GUNBOAaIa
TOTE TIpETTEl va emIAECeEl €dv Ba epapudoel 1o AAIM 39 «XpnUATOOIKOVOUIKA MECO: avayvwpion Kal

empérpnon» n 1o AMNXM 4 «Ac@aliaTIKG GuuBOAaiay.

3.2. NpoéTUTTA, TPOTTOTTOINCEIG KA SIEPUNVEIEG HE UTTOXPEWTIKN 10XU TO 2006 TTOU Bev £€XOUV OXEON
HE TIG SpaoTnpIdTNTEG TOU OliAou

e AMXI 1 (Tpotrotroinon), MNpwTtn vicBétnon Twv AMNXI1

e AlXI 6 "Efepelvnon Kal EKTINNGN OPUKTWY TTOpwWV”

e AAI 39 (Tpotrotroinon), AvTIOTABUION TAPEIOKWY POWV O€ TTPORBAETTONEVEG BIETAIPIKEG GUVAANAYEG

e EAAMNXI 5. Aikaiwyata atrd €mévOUCn o€ TAUEIo yia xpnuatoddtnon TapoTTAIouoU, avaTthaong Kal
TEPIBAANOVTIKAG aTTOKATACTAONG.

e EAAMXI 6. YTTOXPEWAEIG TTOU TTPOKUTITOUV ATTO OpacTnpIdTnTa o€ €10IKoUG KAGdoug — Alaxeipion
NAEKTPIKWY KAl NAEKTPOVIKWY ATTOPPIMHATWY .

e EAANXIM 7, Epapuoyn TG peBodou TnG avadiaTuTiwong o€ UTTEP TTANBWPIOTIKEG OIKOVOUIEG.

o EAAMXIT 9, ETTaveKTiunon TWV EVOWNATWHEVWY TTOPAYWYWV

3.3. MpoTUTTa, TPOTTOTTOINCEIG KOl OlepUnVeEieg O 10XUOVTA TIPOTUTTO ME HETOYEVECTEPN

nUEPOMNVia EQAPHOYNAS (Kal 0 OHIAOG Bev £XEl TTPOXWPNOEI OE TTPOAIPETIKN EQAPHOYN).

H EmtpoTt AieBviov AoyioTikwy MpoTuttwv Kabwg kai n Emitpot) Epunveiiv £xouv dn ekdwoel pia oeipd
VEWV AOYIOTIKWV TTPOTUTTWY KAl EPUNVEIWY T OTToia OEV €ival UTTOXPEWTIKO VA EQAPUOCTOUV YIa TIG AOYIOTIKEG

TTEPIOBOUG TTOU apXiCouv atro Tnv 1n lavouapiou 2006.

ETROIES OIKOVOUIKES KATAOTATEIS Yia TNV xprion 27
a6 1" lavouapiou éwg 31 AekeuBpiou 2006



Singular Logic™

-AATT 1 (tpomromroinon) Nvworomoinosis KepaAdiwv

Noyw Tng ékdoong Tou AlXI 7 TrpooTéBnkav emmAéov yvwoToTroifoelg oto AAI 1 TTpokeiyévou pia
ETTIXEIPNON VA YVWOTOTIOIET XPHOIMEG TTPOG OTOUG XPHOTEG TTANPOPOPIEG OXETIKA PE TOUG OTOXOUG TIG TTOMITIKEG
Kal TIg diadikaaieg diaxeipiong Twv Kepahaiwv TnNG. O duiIAog Ba epapudoel TnG TpoTToTroINaelg Tou AAM 1 amd
Tnv 1/1/2007.

-AlXT1 7. N'vwoTtomoinoeis Xpnuarooikovouikwv Méowv

To AMXI 7 avagépetal o OAOUG TOUG KIVOUVOUG TTOU TTPOKUTITOUV a1t OAA TA XPNUATOOIKOVOUIKA péoa,
eKTOG ammd ekeiva TTou atrokAgiovial €10IK& (TTX. OUP@EpOVTa O€ BuydaTpiKEG, Ouvdedepéva PEPN  Kal
KOIVOTTPASieG, K.ATT.). ZKOTTOG TWV YVWOTOTIOINCEWV E€ival N TTapoxn diag eikévag yia Tnv xprnon twv
XPNMATOOIKOVOUIKWY PEowV atmd Tov Opiho kal Tnv €kBear| Tou OToug KIvOUVOUG TTOU auTd TTpokaAouv. H
£KTAON TWV YVWOTOTIOINCEWY TTOU GTTAITOUVTAl ATTd TNV €KTAGN TNG XPNONS TWV XPNHUATOOIKOVOUIKWY PETWV
atd Tnv eTaipeia Kal atrd Tnv €kBeon Toug o€ Kivduvoug. To AlMXI 7 avrikaBiotd o AAIN 30 kai TIG aTTaITACEIG
yvwoToTtroifjoewyv Tou AAIN 32, aAA@ n Tmapouciaon tmou atraiteital amd 10 AAIM 32 mmapapével Xwpig kauia

aAAayn. O Opihog kai n Etaipia 6a epapudoouv 1o AMNXIM 7 amd v 1n lavouapiou 2007.

-AlXI1 8. Asiroupyikoi Toueic

To AINXI 8 diarnpei Tov yevikd okotrd Tou AAI 14. ATTAITE Ol OIKOVOUIKEG OVTOTNTEG TWV OTTOIWVY Ol HETOXEG N
0l opoAoyigg gival dnudaia diaTTpayUaTEUCIPESG, KOBWG Kal Ol OIKOVOMIKEG OVTOTNTEG TToU gival oTn diadikaaia
€KO0OONG METOXWV 1 OMOAOYIWYV, Vva TIApouaialouv OIKOVOUIKEG TTANPo@opieg Katd Topéa. Edv ol
ETTEENYNUATIKEG ONMEIWCEIS TWV  OIKOVOUIKWY KOATAOTACEWY TIEPIEXOUV TIG EVOTTOINMEVEG  OIKOVOUIKEG
KATaoTAoEIG TNG MNTPIKAG €TaIpEiag evidg Tou Trediou e@apuoyrg Tou AMXIT 8, 6Twg emiong Kal TIg
OIKOVOUIKEG KATAOTACEIG TNG UNTPIKAG ETAIPEIAG, O OIKOVOUIKEG TTANPO®OpPIEG KATE Touéa aTraltouvTal Hovo yid
TIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg. To AlMXIT 8 1oxUel yia XpAOEIS TToU EeKIvouv TNV | YETA Tnv 1n

lavouapiou Tou 2009.

EAATXIT 11 ATIXTT 2- ZuvaAAayéC CUMNUETOXIKWVY TITAwv tNG 16iag emixeipnons N emMIXEIPHOEWY TOU
id1ou opiAou

AuTn n Aigpunveia epapudleTal yia TIG ETAOIEG AOYIOTIKEG TTEPIGAOUG TTOU EEKIVOUV TNV i META TNV 1n MapTiou
2007. H EAATXIT 11 1Tapéxel odnyieg yia 10 €AV Ol CUPQWVIEG TTOPOXWVY TTOU £EQPTWVTAI aTrd TNV agia Twv
METOXWYV Ba TpéTel va Bewpouvtal TTANPWUES PE UETPNTA 1] ME CUMMETOXIKOUG TITAOUG OTIG OIKOVOMIKEG
KaTaoTdoeIg TNG €mixeipnong. AuTh €ival pia anuavTikr] dIAKpIoN KaBWg UTTAPXOUV CNUAVTIKEG DIAPOPES OTOUG
ATTAITOUPEVOUG AOYIOTIKOUG XEIPIOPOUG. MNa TTapddelyud, o TTANPWUEG JE PETPNTA ATTOTIMWVTAI TNV €0Aoyn
agia oe KGBe nuepopnvia 1I00AoyIopoU. AvTIOETWG, OTIC TTANPWUEG PJE CUPMPETOXIKOUG TiTAOUG N €UAoyn agia
TTpoadlopifeTal KATA TNV nUEPOUNVia TNG TTAPOXNS Kal avayvwpideTal oTny TTEPiodo TTOU N OXETIKA UTTNpEaia

TTOPEXETAI.
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EAATXIT 12 Zupgpwviss Mapaywpnong Aikaiwuarog lNapoxns Ymnpeoiwv

AuTh n Aigpunveia epapuoletal yia TIG €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU &ekivoUv Tnv 1 PeETA Tnv 1n
lavouapiou 2008. H EAANMXI 12 Trapéxel odnyieg yia Tov AOYIOTIKO XEIPIOUO CUUQWVIWY OTIG OTToieg (i) ia
ovTOTNTA TOU ONUOCIioU TOUED (O «TTapaxwpenThnG») xopnyei cuuBAcEIg yia TNV TTapoxr dNPOCiwyY UTTNPETIWY
o€ €MTNOEUNATIEG TOU IBIWTIKOU TOPEQ («DIAXEIPIOTEG TWV TTapaxwpPnoewv») Kai (i) auTég ol UTTNPECieS TTou
Tapéxovtal TTPoUTTOBETOUV TN XPrion TNG UTTOdOUNAG OTTO Tov BIOXEIPIOTA TNG TTapaxwpnong (IS1IWTIKA

emyxeipnon). H IFRIC 12 gival pia ekTevig Algpunveia TTou avagépeTal o€ £va ouvBeTo BEua.

3.4. InpavTikéG AOYIOTIKEG KPIOEIG, EKTIMAOEIG KAl UTTOBEDEIG

H TtpogToiyacia Twv OIKOVOUIKWY KaTaoTdoewyv oUpwva pe Ta AMXM amrairei amd 1n dloiknon Tov
OXNUOTIOPO KPIoEWV, EKTIMACEWV KOl UTTOBECEWV Ol OTToieG €TTNPEAlouV Ta dNUOCIEUPEVA OTOIXEIQ TOU
EVEPYNTIKOU Kal TIG UTTOXPEWOEIG, OTIWG E£TTIONG TNV yVWOTOTIOINON €VOEXOUEVWY  OTTAITACEWY KOl
UTTOXPEWOEWY KATA TNV nuepounvia ouvTagng Twv OIKOVOUIKWY KATAOTACEWY Kal Ta ONUOCIEUPEVA TTOOA
€060WV Kal €£00wV Katd TNV TTEPIod0 ava@opdg. Ta TTPayUaTIKA atroTeEAEoUATa PTTOPED va dla@épouv aTTd
QUTA TO OTTOIO £XOUV EKTIUNOEI.

O1 ekTIUACEIG KAl 01 KPIo€Ig eTTavagIoAOyoUvTal oUVEXWS Kal Baaiovtal TG00 O0TnV eUTTEIpia TOU TTAPEABOVTOG
000 Kal o€ AAAOUG TTAPAYOVTEG, CUUTTEPIAOUBAVOUEVWY Kal TwV TTPOCOOKIWY Yia PEANOVTIKA yeyovoTa Ta

otroia BewpouvTal Aoyika pe BAan TIG CUYKEKPIUEVEG OUVOAKEG.

O1 eKTINACEIG Kal o1 Kpio€Ig TNG dloiknong emTavegeTalovTal dIapkwe Kal Baaidovtal o€ I0ToPIKA dedopEva Kal
TIPOCOOKIES YIa JEAAOVTIKA YEYOVOTA, TTOU KpivovTal EUAOYEG GUUPWVA E Ta I0XUOVTA.

O OpiAog Kavel TIG eKTIUACEIG Kal UTTOBEOEIG OXETIKA PE TO YEAAOV. O1 TTIPOKUTITOUCEG AOYIOTIKEG EKTIMNOEIG, €
oplopou, Ba cival oTTavia i0eg hE T OXETIKA TTPAYMATIKA atroTeEAéoPaTa. O1 EKTINACEIG KAl Ol UTTOBECEIG TTOU
£€XOUV OnUavTikG KivOUVO va TTPOKOAECOUV HIO OUCIAOTIKA WETABOAA OTIG AOYIOTIKEG agieg OTOoIXEIWV TOU
EVEPYNTIKOU KaAI TOU TTAONTIKOU PHECA GTO ETTOPEVO ONUOCIOVOMIKG £T0G GUNTOUVTAI KATWTEPW.

(a) EkTiynon atmmougiwong Tng utrepagiag

O Ouihog €€eTdder eTnoiwg €@v n utrepadia €xel UTTOOTEI OTTOIAOATTIOTE ATTOUEIWAN, CUPPWVA UE TNV AOYIOTIKN
TIPOKTIKA TTOU dnAWveETal OTN ZNpeiwon 6.2. Ta avakToiga TTood Twv HovAadwv dNPIoUPYIag TAPIOKWY POwY
£€xouv kaBopioTei pe Baon TnG agiag og xpron.

(B) Po6por elc0drpaTog

2nUAavTIKA Kpion aTtaiTeital oTov KaBopioud TNG TTPORAEWNS yIa TOUG GOPOUS £1I000MUATOG. YTTAPXOUV TTOAAEG
OUVOAAQYEG KOl UTTOAOYIGHOI yIa TOUG OTTOIOUG O TEAEUTAIOG POPOAOYIKOG TTPOadIoPIoUOS cival aBéBalog KaTd
TN S1GpKeIa TG ouviBoug TTopeiag Tng emixeipnong. OT1rou n TEAIKR QOpoAoyIKY €KBaon auTWV Twv BepdTwy
givar S10QopETIKA ammd Ta TTOOA TTOU KATAypA@nkav apxiké, TéToleg dla@opés Ba eTnpedoouv T0 QOPO
€1000NNOTOG Kal TIG avaBaAAOUEVEG QOPOAOYIKEG TTAPOXEG OTNV TTEPIOOO OTNV OTIoia  YiveTal TETOIOG
TTPOCdIoPIoUAG.
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3.5. MAnpo@dépnon Kard Topéa
Qg eTMIXEIPNUATIKOG TOPEAG OPICETAI Pio OPAda OTOIXEIWV EVEPYNTIKOU Kal dPACTNPIOTATWY TTOU TTAPEXOUV
TTPOIOVTA KAl UTTNPECIEG, TA OTTOIA UTTOKEIVTAI OE JIAPOPETIKOUG KIVOUVOUG Kal aTTOBOCEIG aTTO eKEIVA GAAWY

ETTIXEIPNMATIKWY TOPEWV.

Q¢ YEWYPAPIKOG TOUEQG, OPICETAl Uia YEWYPAPIKNA TTEPIOXH], OTNV OTToI TTAPEXOVTAI TTPOIOVTA KOl UTTNPETIES

Kl N oTroia UTTOKEITaI O€ SIOPOPETIKOUG KIVOUVOUG Kal aTrod00EIG aTTd AAAEG TTEPIOXEG
3.6. Evotroinon

(a) OuyaTpikég

QuyaTpikég gival ol eTaipeieg aTig otroieg 0 OpINOG, Gueca ) EUPETa, EAEYXEI TNV OIKOVOUIKN Kal AEITOUPYIKA
Toug TOANITIKA. H Utrapén Tuxov duvnTIKWY SIKAIWPATWY WYHAPOU TA OTToia €ival aOKACIYa KATd Tov XPOvo
oUVTAENG TWV OIKOVOMIKWY KATAOTACEWY, AauBdaveTal utTOwn TTPOKEINEVOU va OTOIXEIOBETNOET av n pNTpPIKA
aokei Tov €Aeyxo et Twv Buyatpikwv. O1 Buyatpikég evotroioUvTal TTARPwWS (OAIKA €votroinon) atd Tnv
NUEPONPNVia TToU aTTOKTATAI O AEYXOG ETT AUTWV KAl TTAUOUV VA EVOTTOIOUVTAI ATTO TNV NUEPOUNVia TTOU TETOIOG
€Aeyxog dev ugioTatal. O 610G AoyloTIKOG XEIPIOPOS AKOAOUBEITAI KAl OTIG TTEPITITWOEIG OTTOU N UNTPIKA £TAIPIa
aTTOPPOPA pia BuyaTpikr TnG.

H e€ayopd BuyaTtpikig atmd Tov OpiAo AoyioTikoTroigital Baoel TG peBodou e€ayopds. To KOOTOG KTAONG HIGG
BuyatpikAg €ival N eUAoyn agia Twv TTEPIOUCIOKWY GTOIXEIWY TTOU dOONKAV, TWV PETOXWYV TTOU £KOGBNKAV Kal
TWV UTTOXPEWOEWY TTOU QvaARPBNKav Katd Tnv NUEPOMNVia TNG GuvaAAayrg, TTAEov TUXOV KOOTOUG GUETA
ouvoedepévou Pe TNV ouvaAdayr]. Ta eEATOUIKEUPEVA TTEPIOUCIAKA OTOIXEIQ, UTTOXPEWOEIG KAl EVOEXOUEVES
UTTOXPEWOEIG TTOU ATTOKTWVTAI O€ Wid ETTIXEIPNUATIKA OUVEVWOTN ETTIUETPWVTAI KATA TNV £§ayopd OTIG EUAOYEG
agieg Toug avecapTHTWG TOU TTOCOOTOU CUMMPETOXNAG. To KOOTOG £€ayopdc Tépav TnG eUAoyng agiag Twv eTi
MEPOUG OTOIXEIWV TTOU OTTOKTABNKAVY, KATaXwpPETal wg uttepadia. Av To OUVOAIKO KOOTOG TNG £Eayopdg eival
MIKPOTEPO aTTd TNV €UAOYN agia Twv ETTi JEPOUG GTOIXEIWV TTOU ATTOKTHONKAv, N dlIaPopPA avayvwpileTal Gueca
OTa ATTOTEAECUATA.

AIETAIPIKEG OUVOAAQYEG, UTTOAOITTA KAI N TTPAYUATOTTOINUEVA KEPDN aTTd GUVAAAAYEG UETAEU TWV ETAIPEIV
Tou Opihou atraAgipovtal. Or un TTPAYUATOTTOINUEVEG (NMIEG, €TTIONG aTTaAEiQOVTal, EKTOG €AV N UVAAAQyYH
TTapéxel evoeielg ammopeiwang, Tou METARIBAOBEVTOG TTEPIOUCIOKOU OToIxEiou. O1 AOYIOTIKEG APXEG TwV
BuyaTpiKwV gival OJOIOUOPPES PE AUTEG TTOU €XOUV UI0BeTNBEl atrd Tov Opiho.

2TIG OIKOVOUIKEG KATAOTAOEIG TNG ETaIpiag, ol BuyaTpikég ep@avifovtal 0To KOOTOG HEioV aTTouEiwon.

(B) 2uvOedepéveg ETTIXEIPAOEIG

2uvoedeéveg ival ol eTTIXEIPATEIG, OTIG oTToieg 0 OUIAOG £xel ouaiwdn etmippor], aAA& OxI €Aeyx0, TO OTTOIO
YEVIKA 10XUEI 6TAV Ta TTOOOOTA cupueToxnG Kupaivovtal ueTagl 20% kai 50% Twv dikaiwpdTtwy wrgou. Ol
ETTEVOUOEIG O€ OUVOEDEPEVEG ETTIXEIPATEIG AOyIOTIKOTTOIOUVTAI PE TV PEBOSO NG KaBapng B£aong Kal apxikd
avayvwpifovtal 010 KOOTOG KTAOEWS. O Aoyoplaoudg Twv eTTEVOUCEWY O OUVOEDEPEVEG ETTIXEIPATEIG
TTEPIAABAVEL Kal TNV UTTEPASia TTOU TTPOEKUWE KATA TNV £€ayopd (UEIWPEVN PE TUXOV Cnuieg atTopgiwong).

O Opihog dev €xel eTTeEVOUOEIG OTIG OTTOIEG N CUPMETOXN TOU KupaiveTal avapeaa o1o 20% kai 50%.
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3.7. Aopn Tou Opilou

2TIG OIKOVOMIKEG KOTAOTAOEIG, Ol £TTeVOUCEIS 0€ BuyaTpIKEG KAl OUYYEVEIG €TaIpEieg £XOuv aTTOTIUNBEI OTO
QTTOUEIWPEVO KOOTOG KTACEWS. AVOAUTIKG n Oour] Tou opidou kaBwg kal n PéEBOdOG €voTToinONg QUTWV

avaAUovTal TNV CUVEXEIQ.
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Xwpa
Emmwvupia gykardaraonc

SINGULARLOGIC S.A EAMGda
PCS AE EAMGda
SINGULAR SOFTWARE A.E EAMGSa
SINGULAR INTEGRATOR A.E EAMGBa
COMPUTER TEAM A.E EAMGda
INFOSUPPORT A.E EAAGDQ
KOMMIOYTEP NPOTZEKT A.E EAMGda
LOGODATA A.E EAMG3a
METASOFT A.E EAMGda
S&TAE EAAGOQ

SINGULAR ROMANIA Poupavia

SINGULAR BULGARIA BouAyapia
OPTIMUM A.E EAMGda
KNOWLEDGE A.E EAMGda

LOGICDIS GLOBAL SERVICES A EAAGBa

TAZIZ 2YMBOYAEYTIKH A.E EAGSa
DPS EMNE EAMGSa
VELVET KOINOTMPA=IA EAGSa
BUSINESS SOLUTIONS A.E EAGda
MODULAR AE EAMGda
MMIZNEX AOTZIK A.E EAGda
HELP DESC AE EAGBa
AUTOMATION DYNAMICS A.E EAGBa
BUSINESS DYNAMICS A.E EAGBa
ZYNOAA

11 - 31/12/2006
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OUMUETOXAC

MnTpikn
Apeon

Apeon
Apeon
‘Eppeon
‘Eppeon
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100,00%
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100,00%
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100,00%
100,00%
100,00%
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100,00%
100,00%
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60,00%
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87,00%
60,00%

84,00%

Mé£6odo¢
Evomoinonc
31.12.06

MnTpikn

OAIkA
OAIkA (12.09 —
30.09.2006)

OAIkA
KaBapr Béon
KaBapr Béon

OAIkR
KaBapr 6éon

OAIKR
OAIkR (12.09 —
30.09.2006)

OAIkA

OAIkR
Aev
€VOTTOINONKE
Aev
€VOTTOINONKE
Aev
€vVOTTOINONKE
Agv
€vVOTTOINONKE
Agv
€VOTTOINONKE
Agv
€VOTTOINONKE
Agv
€VOTTOINONKE
Agv
€VOTTOINONKE
Agv
€VOTTOINONKE
Agv
€VOTTOINONKE
Aev
€VOTTOINONKE
Agv
€VOTTOINONKE

Aéia Kriiong

632.169,00

0,00
8.050.000,00
1.100.002,16

200.000,64
1.806.000,00
49.980,81
18.898,00

0,00
60.952,58
36.010,00

0

0

0
8.047.702,00
11.739,00
293

0

52.825,00
3.181.070,00
491.101,29
70.433,00

246.515,00
24.055.691,48

Amopsgiwan

0

0

0
-67.748,16
-127.986,91
0
-49.980,81
-10.800,00

0
0
0

0

0

0
-8.047.702,00
-11.739,00
-293

0

-52.825,00
-3.181.070,00
-491.101,29
-70.433,00

-215.151,00
-12.326.830,17

YmdAoimo

632.169,00

0,00
8.050.000,00
1.032.254,00

72.013,73
1.806.000,00

0,00

8.098,00

0,00
60.952,58
36.010,00

0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00

31.364,00
11.728.861,31
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1/1-31/12/2005

, Xdpa Eidoc % Mefodoc o . i
2Ny, Enwvupia EvKaTdOTaON CULLIETOXT SupeToxh E;(;n;;ggsag Aéia Krijone¢ Anouesiwon YnoAoino
SINGULARLOGIC S.A EAAGSQ MnTpIK
10 PCSA.E EAAaSa Apgan 50,50% Ohukry 632.169,00 0,00  632.169,00
11 SINGULAR SOFTWARE A.E EAGda Apeon 100,00% - 0,00 0,00 0,00
12 SINGULAR INTEGRATOR A.E EMada Apeon 100,00% - 0,00 0,00 0,00
12 COMPUTER TEAM A.E EAada ‘Eppeon 35,00% - 0,00 0,00 0,00
11 INFOSUPPORT A.E EMGda ‘Eppeon 34,00% - 0,00 0,00 0,00
11 KOMMIOYTEP MPOTZEKT A.E EAAGSa Eppeon 100,00% - 0,00 0,00 0,00
11 LOGODATA A.E EAGda ‘Eppeon 34,00% - 0,00 0,00 0,00
11 METASOFT A.E EAGda ‘Eppeon 11,00% - 0,00 0,00 0,00
12 S&TA.E EAGda ‘Eppeon 100,00% - 0,00 0,00 0,00
11 SINGULAR ROMANIA Poupavia ‘Eppeon 100,00% - 0,00 0,00 0,00
11 SINGULAR BULGARIA BouAyapia ‘Eppeon 100,00% - 0,00 0,00 0,00
OPTIMUM A.E EMGda Apeon 51,00% Aev evonoigital 0,00 0,00 0,00
KNOWLEDGE A.E EAGda Apeon 100,00% Aev gvonolgital 3.256.335,00 -3.256.335,00 0,00
7 LOGICDIS GLOBAL SERVICES A.E EMGda Apeon 100,00% Aev evonolgiTal 1.467.205,00 -1.467.205,00 0,00
13 TAZIZ XYMBOYAEYTIKH A.E EAGda Apeon 59,60% Aev evonoleital 8.047.702,00 -8.047.702,00 0,00
5 DPS ENE EAGda Apeon 94,40% Aev evonoleital 11.739,00 -11.739,00 0,00
14 VELVET KOINOIMPAZIA EANGDa Apeon 50,00% Aev evonoigital 293,00 -293,00 0,00
4 BUSINESS SOLUTIONS A.E EANGBa Apeon 12,31% Aev evonoigital 83.790,00 -83.640,00 150,00
8 MODULAR A.E EAada Apeon 60,00% Aev gvonolgital 52.825,00 -52.825,00 0,00
3 MMIZNEZ AOTZIK A.E EMada Apeon 97,40% Aev gvonoieiTal 3.181.070,00 -3.181.070,00 0,00
3 HELP DESC A.E EAada ‘Eppeon 87,00% Aev gvonolgital 491.101,29 -491.101,29 0,00
1 AUTOMATION DYNAMICS A.E EMGda Apeon 60,00% Aev evonolgiTal 70.433,00 -70.433,00 0,00
2 BUSINESS DYNAMICS A.E EAGda Apeon 84,00% Aev evonoleital 246.515,00 -215.151,00 31.364,00
ZYNOAA 17.541.177,29 -16.877.494,29  663.683,00
2NUEINTEIS
1. H Automation Dynamics AE 1é0nke o¢ ekkaBdpion, ye amoégaon TG evikAgG TNG ZuvéAeUons. Tnv
30/09/2005 n atmégacn eykpidnke atmmd Tnv Nopapxia. Katd tnv 31/12/2006 n ekkaBdpion dev €xel
oAokAnpwBei. H Automation Dynamics AE dev evotroinOnke katé tnv 31/12/2006.
2. H Business Dynamics AE 1é6nke oe ekkaBdapion, pe amogaon NG levikng TNG ZUVEAEUONG TNV
30/06/2004. Tnv 13/01/2005 n amoégaon eykpiBnke amd Tnv Nopapyia. Kard tnv 31/12/2006 n
ekkaBdapion dev £xel ohokAnpwoOei. H Business Dynamics AE &¢v evotroiiBnke kartd tnv 31/12/2006.
3. H etaipia Business Logic AE kai n Buyatpiki Tng Helpdesk AE 1é0nkav oe ekkaBapion, ue
atro@aoelg Twv Mevikwyv Toug Zuvedeuoewv Tnv 30/06/2005. H Nopapyia evéKpive TIG ATTOQACEIG TWV
Mevikwv ZuveheUoewyv. H SingularLogic dev aokei dioiknTikr tmippor} og autég. Kara tnv 31/12/2006
ol ekkaBapioelg dev £xouv oAokAnpwOei. O1 eTaipieg auTég dev evotroinBnkav kard tnv 31/12/2006.
4. H SingularLogic S.A ocuupeteixe Tnv 31/12/2005 kai 31/03/2006 OTO HETOXIKO KEQAAQIO TNG
Business Solutions A.E. pe 1000016 95%, XWpiG va aokei otroladiTToTe SIOIKNTIKA ETTIPPONA OE aUTH).
Tnv 30/06/2006 10 TTOOOOTO OUPPETOXAG TNG LogicDIS petafAfOnke oe 12,31% Adyw augénong tou
peTOXIKOU Ke@aAaiou Tng Business Solutions, Xwpig TNV GUPPETOXA TNG MNTPIKAG €TAIPEIAg
SingularLogic S.A. H Business Solutions A.E. dev evotroiOnke katd tnv 31/12/20086.
ETROIES OIKOVOUIKES KATAOTATEIS Yia TNV xprion 32
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5. H etaipia DPS ENE cival adpavrig amd 1o 1995. H SingularLogic dev aokei omoladnimoTe dI0IKNTIKA
emppor|. H DPS ETE &¢ev evotroiiBnke kata tnv 31/12/2006.

6. X210 TéNOG TnGg Xpriong 2005 oAokAnpwOnke n ouyxwveuon Ola atroppdPnong NG BuyaTpikig
Knowledge A.E amé tnv SingularLogic pe icohoyiopd petaoynuatiopou 31/01/2005 kai pe TV utr’
aplBud K2-16513/29.12.2005 eykpiTikr) amégaon. H etaipia dev ugioTtatal TTAéov oav EeEXwPIOTA
ovToTNTa OTTOTE OEV evoTToiNBnke Tnv 31/12/2006.

7. Zto TéAOG TnGg Xpnong 2005 oAokAnpwOnke n ouyxwveuon Ola atroppdPnong TnNG BuyaTpikig
LogicDIS Global Services amé tnv LogicDIS ue 1coAoyioud petaoyxnuatiopou 30/06/2005 kal pe Tnv
utr’ apIBud K2-16512/29.12.2005 eykpiTikr} amdé@aon. H etaipia dev ugiotatal TTAEov oav {EXWPIOTA
ovToTNTa OTTOTE BEV evoTToiOnke Tv 31/12/2006..

8. H Modular AE 1é0nke o€ ekkaBdpion, ye amoé@aon G lMevikAg TG 2uvéheuanc Tnv 30/06/2005.Tnv
15/11/2005 n ammoégpaon eykpiOnke ammd TRV Nouapxia. Katd tnv 31/12/2006 n ekkaBdpion dev €xel
oAokAnpwBei. H Modular AE d¢v evotroinke katd tnv 31/12/2006.

9. H eraipia Optimum AE touAnBnke tov Atrpidio Tou 2005 avti miypatog € 800.000 xwpig va
TTpayuaTtoTroinBei kEpdOG.

10. H Buyarpiki PCS AE evoTroicital kata tnv 31/12/2006 pe v péBodo Tng OAIKAG EvoTToinong.

11. Ze uhomroinon amégaong Tng ammd 09.08.2006 IM.Z. kai TNG pe aplBud K2-12001/5.09.2006 eykpITIKAG
amoé@acng Tou YToupyoU AvarmTtuéng, n SingularLogic tmpoéPn otig 12.09.2006 ot eEayopd
mrooooToU 100% Tng etaipeiag «SingularLogic Software A.E.» kal Twv BuyaTpIKWV ETAIPEIV QUTAG
(INFOSUPPORT A.E., COMPUTER PROJECT A.E., LOGODATA A.E., METASOFT AE,,
SINGULAR BULGARIA COMPUTER APPLICATION EOOD, SINGULAR ROMANIA COMPUTER
APPLICATION SRL.). H «SingularLogic Software A.E.» kai ol BuyaTtpikéG TnNG TaIPEIEG EVOTTOINBNKAV
yia TTpwTn @opd oTig AoyioTikéG kaTaoTdoelg Tng 30.09.2006, yia tnv mepiodo atrd 12.09.2006 £wg
30.09.2006. Me Tnv K2-18110/29-12-2006 eykpiTiki oTTO@acn Tou YTroupyeiou avamTuéng
OAOKANPWONKE n ouyxwveuon e amoppd®non Tng SingularLogic Software A.E. amd mnv
SingularLogic S.A. e i100Aoyioud petaoxnuatiopgol 30/09/2006 oe UAOTTOINOT OXETIKWV ATTOPACEWV
Twv atod 29/09/2006 ouvedpidocwy Twv A.Z. Twv 2 gtaipiwv. Tnv 31/12/2006 n eTaipia SingularLogic
Software A.E. dev ugiotatal wg Eexwplom) oviétnTa. Tnv 31/12/2006 o1 BuyaTpikég eTaipieg TG
OUYXWVEUOHEVNG 01 oTToieg kaTd Tnv 30/09/2006 evotroindnkav wg EUPECEG CUPUETOXEG TNG UNTPIKAG,
EVOTTOIOUVTAI WG AUECEG CUPMETOXEG. .

12. Ze uhoTroinon amégaong Tng ammd 09.08.2006 IM.2. kai TNG pe apiBud K2-12001/5.09.2006 eykpITIKAG
amoégaong Tou YToupyoU Avarmtuéng, n SingularLogic tmpoéPn otig 12.09.2006 ot eEayopd
TrooooToU 100% Tng etaipeiag «SingularLogic Integrator A.E.» kal Twv BUyaTPIKWV ETAIPEIWV AUTAG
(S&T A.E. kit COMPUTER TEAM A.E.). H «SingularLogic Integrator A.E.» kai o1 Buyatpikég TG
eTAIPEIEG EvOTTOINONKAV YIQ TTPWTN QOopd OTIG AoYIOTIKEG KaTaoTdoelg TnG 30.09.2006, yia Tnv TTEPiodo
atré 12.09.2006 £wg 30.09.2006. Me v EM-27358/29-12-2006 eykpITIkr amoégacn Tng Nouapyiag
ABnvwv, oAokAnpwbnke n ouyxwveuon pe amoppdéenon g S&T A.E. amd tnv SingularLogic
Integrator A.E pe 100Aoyiouo peTaoynuaTiopou 30/09/2006 o€ UAOTTOINGN OXETIKWY ATTOQPACEWY TWV
ouvedplaoewy Twyv A.Z. Twv 2 etaipiwyv. Tnv 31/12/2006 n ctaipia S&T A.E. dev ugioTatal wg

ZexwploTr ovToTNTA..
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13. H etaipia TAZEIZ- ZYMBOYAEYTIKH A.E. 1é0nke o0¢ ekkaBdapion pe amoé@aon tng MevikAg Tng
Yuvéheuang Tnv 20/07/2005. H ev Adyw ammdéacn eykpibnke amo 1 Nopapxia. H SingularLogic dev
aokei dloknTIKA €mppor]. Kard tnv 31/12/2006 n ekkaBdapion dev €xel oAokAnpwBei. H TAZEI>-
2YMBOYAEYTIKH A.E d¢v evotroienke katé tnv 31/12/2006.

14. H etaipia VELVET koivotpagia sival adpavrg atd 1o 1995. H SingularLogic dev aokei ommoiadrimoTe

dioiknTikn emppon. H VELVET koivotrpaéia dev evotroindnke katd tnv 31/12/2006

H etaipeia Baoildpevn oto AAI 27 tmap.21, cUPN@WVA PE TO OTTOI0 N PNTPIKA €TAIPEIO XAVEl TOV €AEYXO ETTi
KATToI0G BUYATPIKAG TNG GTNV TIEPITITWAN TTOU N BUYaTPIKN UTTOKEITAI O€ KPATIKO, OIKAOTIKO, SIOXEIPIOTIKO 1
ETMOTITIKO €Aeyx0, Ogv evotroinoe katd tnv 31/12/2005 ka1 31/12/2006 Tig Taipieg TTou TEBNKAv O€ eKkabBapion,
AOGYw TOU OTI TOV EAEYXO AUTWV KATEXEI O EKKABAPIOTHG TOUG.

3.8. EvowpaTEG OKIVNTOTTOINOEIG

Ta evowpara Tayla ETPETPWVTAI OTO KOOTOG KTAOEWG HEIOV OUCOWPEUNEVES ATTOORECEIS Kal aTTopgiwon. To
KOOTOG KTAOEWG TTEPIAAUBAVEI OAEG TIG APECT ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTNON TWV OTOIXEIWV.
MeTayevéoTepeg dATTAVEG KATaXwpEOUVTAl O €TaAUENOn TNG AOYIOTIKAG afiag Twv EVOWMPATWY TTayiwv 1 wg
EexwplaTd Trayio pévov eav ival moave Ta HEAAOVTIKA OIKOVOUIKA OQEAN va eiopelaouv atov OuIAO Kal TO
KOOTOG TOUG MTTOPEl va eTIPETPNOEl agidmoTa. To KOOTOG ETMIOKEUWY KAl CUVTNPACEWV KOATAXWPEITal oTa
armoteAéopara 6Tav TTPAYUATOTTOIOUVTAl.

Ta oikéTTeda dev ammooBévovtal. Or aTrooBETeIg Twv AAAWY OTOIXEIWY TWV EVOWUGTWY TTayiwv uttoAoyidovTal
ME TNV oTaBepr nEBOBO péaoa oTnv WEENIUN {wr) TOUG TTOU €XEl WG EEAG:

- AIOPOPPUWICEIG XWPWV 9€mn

- MnyavoAoyIkdg eCOTTAICNOG 3-5 €1n
- MeTagopikd péaa 6,5 €Tn
- ‘EmmimmAa kai e§apTtipaTa 3-5 €1n

O1 UTTOAEIPPOTIKEG agieg KAl OI WPENIPEG CWES TWV EVOWMPATWY TTayiwv UTTOKEIVTAI O¢ €TTaveEéTaon o€ KABE
I00AOYIoHO.

Otav o1 AoyioTIKEG afieg Twv evowudTwy Trayiwv utrepPaivouv Tnv avaktioiun aia Toug, n diapopd
(atrougiwon) kKaTaxwpeeiTal Aueca wg £€060 OTA ATTOTEAéTUATA.

Katd tTnv TTwAnon evowudTtwy TTayiwv, ol diIa@opEég HETALU Tou TIMAPATOG TTou AauBAvetal Kal TNG AOYIOTIKAG
TOUG agiag KaTayxwpouvTal wg KEPSdN N ¢nuieg oTa atmmoTeAéopaTa.

3.9. Aula TTEPIOUCIOKA OTOIXEIO

(a) Aikaiwpara Biognxavikig 1I810KTNoiag

Ta dikaiwpata BIOPNXaviKnG IDI0KTNGIAG, GUUTTEPIAAUBAVOUV ayopd TIVEUNATIKWY SIKAIWKATWY yia TTWANGN
AOYIGHIKOU Kal OTTOTIMWVTAI OTO KOOTOG KTAOEWG MEiOV atmoofécelg Kal Tuxov Cnuia armopciwong. Ol
armooBéoelg dievepyolvtal pe Tnv otaBepry p€Bodo katd Tnv dIdpKeld TNG WEPENIUNG (WNG TwV OTOIXEIWY
auTwy, N oTroia gival 5 xpovia.
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(B) Ymrepasia

H utrepadia avrirpoowTrevel Tn dla@opd YeTaEU TOU KOOTOUG £6ayopdc Kal TNG eUAoyng aiag Tou pepidiou TNG
KaBapng Béang TnG BuyaTpikng / cuvdedeuévng eTTIXEipNoNG Katd TNV nuepounvia tng e€ayopds. H umrepadia
amd €§ayopEG BuyaTPIKWY ETAIPEIWV avayvwpeileTal OTIC acwuaTteg akivnrommoinoelg. H umepagia amd
€EAYOPEC CUVOEDEPEVWIV ETTIXEIPHOEWY AVOYVWPICETAI OTOV AOYOPIAOUO TWV CUUUETOXWV O OUVOEOEUEVEG
EMXEIPACEIG. TNV TTEPITITWON TTOU n Tpéxouoa atia kabBapng B£ong katd Tnv nuepounvia egayopdg piag
eTaIpEiag €ival peyaAuTepn ammd TO TiUnua TTou O8OBNKE yia TNV ammoOKTNOR TNG, TOTE TTPOKUTITEI QPVNTIKA
utrepagia n otroia KaTayxwpeital atreubeiag wg £€6000 OTNV KATAOTAON ATTOTEAECUATWV.

H utrepagia eAéyxetal €tnoiwg yia armopeiwon Kal avayvwpiletal 010 KOOTOG peiov TIG OTTOIEG CNMIEG
amopeiwong.  Ta Tnv euxepéoTepn OIEKTTEPAIWON TwWV EAEYXWV ATTOMEIWONG, TO TTO00 TNG UTTEPASiag
KaTavéUETal O€ Jovadeg dnuioupyiag TapIokwy powv. KaBe pia atmd Tig povadeg dnuioupyiag TAPIOKWY powv
arreikovidel Tig eTTevdUoelg Tou Opidou o€ KABe eTTIXEIPNUATIKO ToPéa TToU dpaaTnploTrolgital. Képdn kai {nuieg
atré TNV TTWANCN MIag €TXeEipnong TrepIAaUBAvouv Tn AoyIoTIKA agia TNG uTrepagiag TTou avTIoTOIXEl aTnV
€TTIXEIPNON TTOU TTOUARBNKE.

(y) ‘E§0da avartrtuéng Aoyiopikou

Ta €€0da épeuvag avayvwpifovtal wg €000 OTNV KATACTOGN ATTOTEAECUATWY OTN XPAGON TTOU TTPOKUTITOUV.
Ta €¢oda TTOU OxeTICOVTAI UE avATITUEN AOyIOMIKOU, TO oTroio eival Bavd va TTpoceEPEl aTnv €TAIpia
MEAAOVTIKG OIKOVOUIKA OQEAN, avayvwpilovTal wg AoWHATEG OKIVNTOTTOINOEIG. Ta uttéhoiTTa £€€0da avaTTTuéng
KaTaxwpouvTal wg €000 OTNV KATAoTACN ATTOTEAETUATWY OTN XPrON TTOU TTPOKUTITOUV.

‘E€0oda avamTuéAg Ta oTroia O€ TTPONYOUUEVEG OIKOVOUIKEG XPAOEIG €ixav kataxwpnbei cav €¢oda oTnv
KATAoTAON OTTOTEAEOUATWY, OEV KATAXWPEOUVTAl WG ACWHATEG OKIVNTOTTOINOEIG OE JETAYEVECTEPN OIKOVOUIK
XPNon €av TTPOKUWEI OTI N CUYKEKPIPEVN avATITUEN AoyIGHIKOU Ba TTpOoC@EPEl HEANOVTIKA OIKOVOUIKA OQEAN .
AvaTITUEEIG TTPOYPANMATWY TTOU OTTOKTHONKAV O€ HIa GUVEVWON ETTIXEIPHOEWY avayvwpilovTal oTnv gUAoyn
Toug aéia ye Baon 1o K6oTog TTou Ba emiBapuvotav o OPIAOG yia va avaTiTugel ECWTEPIKA TO TTPOIOV.

Ta €¢oda avdamTuéng Ta otroia €£xouv Ke@aAalotroinBei, ammoofévovtal ammd TNV €KKivnon TNG EUTTOPIKAG
TTAPAYWYNS Tou AoyiopikoU TTpoidvTog, Bdon Tng otabepric pebBddou ammdofeong KATd Tnv TTEPIOdO TWwV
QAVAPEVOUEVWV WQEAEILV TOU TTPOIOVTOG. H xpovikA TTepiodog amdéofBeong TTou £xel uloBeTnOsi atrd Tov OUIAO
KUuMaiveTal ata 5 €1n.

(5) Noyiouikd

O1 Gde1EG AOYIOUIKOU ATTOTIHWVTAI 0TO KOOTOG KTHOEWG peiov TIG ammooBécelg. O atrooBéocelg dievepyouvTal PE
TNV oTaBepr p€B0dO KaTd TNV dIAPKEID TNG WPEAIUNG WG TWV OTOIXEIWV aUTWY N oTroia givail 3,5 tn.

Otav o1 AoyioTIKEG adieg Twv GUAWV TTEPIOUCIOKWY OTOIXEIWV UTTEPPBaivOUV TNV avakTtrioiun aia Toug, n
dla@opd (aTTopeiwan) KATAXWPEITAI AUECT WG €000 OTA ATTOTEAECUATA.

(€) Mn oupBartikég TreEAATEIOKEG OXEOEIG

MeAaTelOKA OXEON TTOU ATTOKTABNKE OE OUVEVWON ETTIXEIPAOEWY, N OTroia dgv TTPOKUTITEI atmd oUpBaon,
TTANPOI Opwg TO KPITHPIO TNG dIaXwPIOTIKOTNTAG. To KPITAPIO TNG SIOXWPIOTIKOTNTAG TTANPEiTAl HECW TNG
ox£ang Tou TTEAATN PE OUyKeKpIPéva anueia TTwAnong (SikTuo katacTnudatwy). O1 atmooEcelg dievepyouvTal
ME TNV aTaBepn PEBOBO KATA TNV JIAPKEIQ TNG WPEAIUNG CWAG TWV OTOIXEIWV aUTWV N oTroia givail 5 €n.

(o1) EpmopikA eTwvupia/onua
Ta eutTopIKG cAaTa gival AéEeig, ovouaTa, oUuBoAa i dAAa péoa TTou XPNOIPOTTOIOUVTAl OTO EUTTOPIO WOTE
va UTTOONAWVOUV TNV TINyR €vog TTPOIOVTOG Kal va To OlaKpivouv atrd Ta TTpoidvTa GAAwWV TTapaywywy. To
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OfKa UTTNPECIWV XapakTnEifel Kal Slakpivel TNV TTNYH MIAG UTTNPETIag avTi yia éva TTpoidv. Ta yevikd onuata
XPNOIUOTTOIOUVTAIl YIA TOV XOPOKTNPICKO TWV EUTTOPEUNATWY i ayaBwyv Twy PeAWY evog odilou. Ta oruara
TOTOTTOINONG  XPNOIMOTToIoUVTal  yid  TnV  TTIOTOTTOINCN  TNG  YEWYPAPIKNAG  TTpoéAeuong 1 GAwv
XOPOKTNPIOTIKWY £vég ayaBou ) piag utnpeoiag. Ta eutropiké oAPATA, Ol EUTTOPIKEG ETTWVUIEG, TA OruaTa
UTTNEECIWY, TA YEVIKA CAPATO KAl TA OMPOTA TTICTOTTOINGNG OUVAVTAl VA KATOXUPWVOVTAI VOUIKA PECW TNG
KOTABEONG TOUG O€ KPATIKOUG QOPEIG, TNG CUVEXICOPEVNG XPNONG TOUG OTA TTAGICIA TOU EUTTOPIOU A PE GAAQ
péoa. Epdoov kaTtoxupwveTal VoPIKA pEow TNG KaTtdBeong f ue dAAa péoa, éva eutropikd ofjua i GAAo cAua
TTOU ATTOKTATAI O€ CUVEVWON ETTIXEIPACEWY gival AUAO TTEPIOUCIOKG OTOIXEIO TTOU TTANPOI TO CUPPBATIKO-VOUIKO
kpitpio. O1 ammooBéoelg dievepyouvTal PJe TNV oTabepn PéBodo katd Tnv didpkela TNG WPEAIUNG WG TwV
OTOIXEiWV auTwy n oTroia gival 10 €1n.

3.10. ATropegiwon ASiag MNeplouoiakwy ZToIXEiwV

Ta TTEPIOUTIAKA OTOIXEIQ TTOU £XOUV aTTPOCBIOPIOTN WPEAIUN Cwh dev aTTOOREVOVTAI KAl UTTOKEIVTAI O EAEYXO
ATTOMEIWONG €TNCIWG Kal OTavV KATTOIO yeyovoTa KATAdEIKVUOUV OTI N AoyIoTIKR afia utropei va pnv €ivai
avakToiun. Ta TTEPIOUCIaKA OTOIXEIO TTOU OTTOGREVOVTAI UTTOKEIVTAI OE £AEYXO ATTOMEIWONG TNG agiag Toug
Otav uttapxouv evoeiteig 6T N AoyIoTIKr agia Toug dev Ba avaktnBei. H avaktAoiun agia gival n yeyaAutepn
agia peTagu elAoyng aiag YelwPEVN PE TO ATTAITOUNEVO yIa TNV TTWANON KOOTOG Kal agiag xpriocwg. lMNa tnv
EKTIUNON TwWV {NUIWV ATTOPEIWONG TA TTEPIOUCIOKA OTOIXEIO €VTACOOVTAl OTIG PIKPOTEPEG BUVATEG UOVADEG
onuioupyiag Tapelokwy powv. O1 ZnUIEG ATTOPEIWONG KATAXWPOUVTAl WG €600a OTA aTTOoTEAéopATA OTAV
TIPOKUTITOUV Kal JTTOPOUV VA QVTIOTPAQOUV O€ PETAYEVEDSTEPN OIKOVOUIKN XPron €KTOG yia {nuieg atrougiwong
TTOU a@OopOoUV TNV UTTEPALia.

3.11. XpNUATOOIKOVOMIKA MEC
XpnuaTooikovouikéd péoo gival kGBe oupPBaan TTou dNUIoUPYE éva XpNUOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU O€
Mia €TTIXEipnON Kal pia XpNUATOOIKOVOUIKA UTTOXPEwaoN f €va GUUUETOXIKO TiTAO 0€ pia GAAn emixeipnon. Ta
XPNUATOOIKOVOUIKA péoa Tou Opilou Tagivopouvtal OTIC TTOPOKATW KaTnyopieg ue BdAon Tnv ouadia Tng

oUpPBaong Kal TO OKOTTO YIO TOV OTTOI0 OTTOKTABNKAV.

i) XpnUOATOOIKOVOUIKA OTOIXEid OTTOTIHWMEVO OTNV €UAoyn adia Toug MECW TNG KATAOTAONG
ATTOTEAEONATWYV XPAONG

MpodkerTal yia XPnNUATOOIKOVOUIKA OTOIXEIO €vEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIGOATIOTE ATTO TIG TTAPAKATW
TTPOUTTOBETEIG:

- XpnuUaTooIKOVOUIKA OTOIXEIa evEPYNTIKOU TTOU KATEXOVTAI VIO EUTTOPIKOUG OKOTTOUG (ouuTrepIAauBdvovTal Ta
TTOPAYWYA, €KTOG ATTO eKeiva TTOU gival KOBOPIOPEVA KAl OTTOTEAECPOTIKA PECA AVTIOTABUIONG, QUTA TTOU
ATTOKTWVTAI 1] dnuioupyouvTal e OKOTTIO TNV TTWANCN 1 TV ETTAvVAYOoPd Kal TEAOG auTA TToU aTToTEAOUV PEPOG
€VOG XOPTOQUATKIOU aTTd avayvwpIoPEVA XPNUOTOOIKOVOUIKG PHECQ).

- Katd Tnv apxikn avayvwpion opidetal atrd TNV TTIXEIPNON WG OTOIXEIO TTOU aTToTINATAI OTNV €UAoyN aia, Ye
avayvwpion Twv peTapoAwyv otnv Karaataon AtroteAeoudrwy Xpriong.

21ov looAoyioud Tou Opidou oi cuvaAAayEG Kal N aTToTinon o€ eUAOYEG adieg Twv TTAPAYWYWY aTTEIKOVICovVTal
oe exwpIoTd KovOUAIa Tou EvepynTikoU Kal Twv YTTOXPEWOEwWV PE TiITAO «[lapdywya XpnuaTooiKOVOUIKA

>toixeian. O1 yeTaBoAég otnv euhoyn adia Twv TTAPAYWYWY KATAXWPEOUVTAl OTNV KATACTOON ATTOTEAEOUATWY

xpnong.
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ii) Advela ka1 aTTAITAOEIG

MepiAapBdavouv un TTapdywya XPNUOTOOIKOVOUIKA OTOIXEIO €VEPYNTIKOU HE OTABEPEG 1 TTPOCOIOPICHEVES
TTANPWHEG, Ta oTToia dev dlaTTPayUOTEUOVTAl O€ EVEPYEG AYOPES. 2TNV KaTnyopia auTh (Adveia kal ATTAITACEIG)
O¢ev TrepIAauBavovral

a) aTTaITAoEIG aTTO TTPOKATAROAEG yia ayopd ayabwy ) UTTNPECIWY,

B) amaITAOEIS TTOU €XOUV va KAvouv pe doooAnWieg @oOpwyv, ol oTroieg €xouv emRANBel vouoBeTIKA aTTd TO
KpdrTog,

y) omidATToTE deV KAAUTITETANI aTTd OUPPBOON WOTe va divel dIKAiWPA OTNV ETTIXEIPNON YIO AW PETPNTWV 1

GAAWV XPNMATOOIKOVOMIKWY TTAYiWV OTOIXEIWV.

Ta Adveia kalr ol aTraIToelg TTEPIAGUBAvVOVTal OTO KUKAOQOPOUV evePYNTIKO, €KTOG aTTO ekeiva pe AAEEIg
MEYOAUTEPEG TWV 12 pnvwov atrd TNV nuepounvia iIcoAoyiopol. Ta TeAeutaia cupTtrepIAaUBAvovTal OTa W

KUKAOQOPOUVTQ GTOIXEIO TOU EvEPYNTIKOU.

iii) ETrevdUoe€ig KaTtexopeveg wg TV ARgN

MepiAapuBdvel pn TTOPAYWYA XPNUOATOOIKOVOUIKA TTEPIOUCIOKA OToIXEia PeE TTAyiEG N TTPOCOIOPICUEVEG
TTANPWHES Kal ouykekpipévn AAEN kai Ta otroia o Opihog éxel Tnv TTpdBeon kai TV duvaTtdtnTad va Td
diakpartioel wg TNV Angn Toug.

O Opihog dev kaTeixe TeEVOUOEIG QUTAG TNG KATNYOPIAG.

iv) AlaBéoipa yia TwANon XPNHUOTOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU

MepiAapBavel un TTapdywya XpnPATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO TO OTToIa €iTE TTPOCBIOPIfOVTaI OE AUTAV
TNV KATNYOpIa, €iTe eV YTTOPOUV Va evTayxBoUv o€ KATToIa ATTO TIG AVWTEPW.

TN ouvéxela, Ta dlaBéaiya TTPog TTWANCN XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ATTOTIHWVTAI OTAV EUAOYN
agia Toug Kal Ta OXETIKG KEPDN 1 {NMIEG KATaXwpPOoUVTal o€ aTTOBeUaTIKO Twv 10iwV KEQAAQiwv PEXPI Ta
gToIxeia autd TTwANBoUV | XapaKTNEICBoUV WG OTTOUEIWHEVA.

Katd tnv TTwAnon n étav XapaktnpioBolv wg atropsiwpéva, Ta KEPON R ol {nUIEG HETaQEPOVTal OTa
amoteAéopara. ZnuiéG ATTOPEIWONG TTOU €XOUV avayvwpioBei oTa atroTeAéguaTa Ogv AvTIOTPEPOVTAl PECW
ATTOTEAEOUATWV.

O1 ayopég kal oI TTWAATEIG TwV ETTEVOUCEWY avayvwpifovTal KATd TNV NUEPOPNVIa TNG GUVAAAOYRG TTou ival
Kal N nuepounvia mmou o Oulhog deopeleTal va ayopdoel 1 va TTwAACcEl To oToIxEio. O1 eTevOUCEIS ApXIKA
avayvwpifovtal oTnv eUAoyn agia Toug TTAEoV Twv AUECA ETTIPPITITEWY OTN cuvaAlayr dattavwy, Pe e€aipeon
6oov agopd TIG AUECa ETTIPPITITEEG OTN OUVAAAQYH BATTAVEG, YIO TA OTOIXEIO EKEIVA TTOU ATTOTIMWVTAI OTNV
euhoyn agia Toug pe peTaBoAég oTta atmoTeAéopata. O1 emmevdloelg diaypag@ovtal OTav To dIKaiwPa oOTIg
TAPEIOKES POEG aTTO TIG £TTEVOUCEIS Afyel A peTaBiBdaletar kar 0 OpiAog éxel peTapifdoel ouciwdws 6AOUG Toug
KIvOUVOUG Kal TIG AVTOUOIBEG TTOU CUVETTAYETAI N 1010KTNTia.

Ta ddvela Kal o1 aTTaITAOEIG avayvwpiovTal 0To avattdoBeaTo KOOTOG BAael TNG HEBGBOU TOU TTPAYUATIKOU
€mMTOKiOU. Ta TIpayHATOTTOINUEVA KAl PN TTpaydaToTroinuéva kEPdN 1 {nuieg TTou TTPOKUTITOUV aTTO TIG
METABOAEG TNG eUAOYNG Aiag TWV XPNUATOOIKOVOUIKWY CTOIXEIWV EVEPYNTIKOU ATTOTIMWHEVA OTNV EUAoYN agia

TOUG PE UETAPBOAEG OTA aTTOTEAECUATA, AvAYVWPICOVTAl OTA ATTOTEAETUATA TNV TTEPIODO TTOU TTPOKUTITOUV.
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O1 guhoyeg agieg TwWV XPNUATOOIKOVOUIKWY OTOIXEIWV evEPYNTIKOU TTOU gival SIoTTpayUaTEUCINO OE EVEPYEIG
ayopég TTpoadlopiovTal aTTO TIG TPEXOUOEG TINEG KAEIOipaToG. INa Ta pun dIoTrpayuaTelcIua OTOIXEIO Ol EUAOYEG
agieg mpoadiopiovral pE TNV XPAON TEXVIKWV OTTOTIUNONG OTTWG avdaAucon TTPOc@ATWY CUVAAAQYWY,
OUYKPICIJWVY OTOIXEIWV TTOU diaTTpayuatelovTal Kal TTpoeEO@ANCN Tapelakwy powyv. O1 un diaTrpayaTeUaiyol
ot evepyOd ayopd CUMUETOXIKOI TiTAOI TToU €xouv TagivounBei otnv katnyopia AlaBéoiya TTpog TTWANcN
XPNMUATOOIKOVOUIKA OTOIXEIO Kal Twv OTToiwyv n euhoyn adia dev givalr duvatdv va TTpoadiopioTei Pe aglommiaTia
QATTOTIMWVTAI OTO KOOTOG KTAONG TOUG.

>€ KGO nuepopnvia 1IcoAoyiopou 0 OUIAOG KTIUG AV UTTAPXOUV QVTIKEIPNEVIKEG EVOEIEEIC TTOU va odnyoUuv OTO
OUpTTépaoa OTI T XPNUOTOOIKOVOUIKA OTOIXEIO TOU €veEPYNTIKOU €xouv UTTOOTEl atrouciwon. MNa UETOXEG
ETAIPEILOV TTOU €XOUV TAEIVOUNOEI WG XPNMOTOOIKOVOUIKA OToIxeia Slabéaiya Tpog TTwANon, TETola £vOEIEn
OUVIOTA N ONUAVTIKA 1 TTapateTapévn peiwon Tng €UAoyng aiag o€ ox€éon PE TO KOOTOG KTAOEWG. Av
OTOIXEIOBETEITAI OTTOPEIWON, N CWPEEUNEVN OTa idla KepaAaia ¢nuid TTou eival n dlapopd HETAlU KOOTOUG

KTAOEWG Kal EUAOYNG agiag, JETAPEPETAI OTA ATTOTEAECUATA.

3.12. ATro8épara

Ta ammoBépata atmoTigwvTal TV XapnAoTepn agia peTafl KOOTOUG KTHOEWG Kal KaBapAg pEUCTOTTOINCIUNG
agiag. To k6oToG TTpoadiopileTal pe TNV PéBodo Tou pecooTabuIkoU kdoToug. H kaBapn peucTtotToifjoiun agia
EKTINATAI PE BAON TIG TPEXOUOEG TINEG TTWANONG TWV ammoBeudTwy oTa TTAaiola TG ouvABoug dpaaTnPIdTNTOG
AQAIPOUNEVWV KAl TWV TUXOV £€60WV TTWANCNG OTTOU GUVTPEXEI TTEPITITWAN.

3.13. EpTtropikég aTmaITRAOEIG

O1 atraitioelg atmod TeEAATEG KaTaxwpoUvTal apxIKa OTnv €UAoyn agia TOUG Kal JETAYEVESTEPA ATTOTIHWVTAI OTO
avatroéofBeoTo KOOTOG PE TN HEBOOO TOU TTPAYHATIKOU ETTITOKIOU, OQAIPOUNEVWY Kal TWV CNUIWV OTTOUEIWONG.
O1 ¢nuiég atropgiwong avayvwpifovTtal étav uttdpyel avTiKeIevikh EvoeiEn 6T o Ouihog dev gival og Béon va
€1I0TTpacel 6Aa Ta TTO0G TTOU o@eidovTal pe BAon Toug cuupaTikoug 6poug. To Tmoad TnG TTPORAEWNG gival N
dlagopd PETAEU TNG AOYIOTIKAG agiag Twv ATTaITAOEWY Kal TNG TTApoUoag agiag Twv EKTIHWHUEVWY JEAAOVTIKWV
TAUEIOKWY POWV, TTPOECOPAOUUEVWY PE TN PEBODO TOU TTpaypaATikou emmiToKiou. To Tood Tng TPORAewng
Kataxwpeital wg €000 otnv KatdoTtaon ATTOTEAEGUATWV.

3.14. Tapelakd S1a0écipa Kal I003Uvapa TOMEIOKWY S1a0eTigwy

Ta Tayelokd diaBéoipa Kal TaPEIaKa I000Uvapa TTEPIAaPBAvoUY Ta HETPNTE, TIG KATABETEIG OWEWCG.

3.15. MeToxIk6 Ke@dAaio

To petoxikd ke@dAaio TrepIAapPBAavel TIG KoIvEG PETOXEG TNG ETaipiag. Apeoa £€0da yia Tnv €KSOON WETOXWY,
eJ@aviovTal JETA TNV OQAipPETN TOU OXETIKOU POPOU €ICOOANATOG, OE HEIWAN TOU TTPOIOVTOG TNG €KOOONG.
Apeca £€00a TTOU OXETICOVTal PE TNV £KOOCN WETOXWV YIa TNV ATTOKTNON ETTIXEIPHOEWV TTEPIAaUBAvovTal OTO
KOOTOG KTAOEWG TNG ETTIXEIPACEWG TTOU ATTOKTATAI.

To KOOTOG KTHOEWG IBIWV PETOXWYV €U@avIeTal aQAIPETIKA TwV 18iwv KeaAaiwy Tng ETaipiag, £éwg otou ol
id1EG pETOXEG TTOUANBOUV 1 akupwBouv. Kdbe k€pdog i {nuid atrd TTWwANon 16iwv PHETOXWY KaBapd atrd dueca
yia Tnv ouvaAAayr Aoitrd £€£0da kal pOpoug, eppavideTal wg atmoBeuaTikd oTa idla KEPAAaia.
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3.16. Aaveiopog

Ta ddvela kataxwpoUvTal apxikd otnv elAoyn aia Toug, MEIwWPEva PE TA TUXOV dueca £Eoda yia Tnv
TIPAYHUATOTTOINGN TNG CUVOAAQYAGS. MEeTayevEOTEPO ATTOTIMWVTAI GTO AVATTIOORECTO KOATOG BAael TNG ueBGdoU
TOU TTPAYMATIKOU €TMITOKIOU. TuxOv dlagopd PeTagu Tou eloTTpaxBéviog TToooU (KaBapd atmd oxeTika £600a)
Kal TNG agiag €¢0QAnong avayvwpifetal ota atroTeAéopaTa Katd Tnv didpkela Tou davelopou Bdacel Tng
pEBSOOU TOU TTPAYUATIKOU ETTITOKIOU.

Katd Tnv €kd00n WETATPEWIUWY OMOAGYWYV, N TTPAyUATIKA afia Tou CUVBETIKOU OTOIXEIOU TNG UTTOXPEWONG
KaBopileTal XpnOIUOTIOIDVTAG TO ETMITOKIO OYOPAS VIO £VA AVTIOTOIXO PN METATPEWIHNO opdAoyo. To TTogd autd
KATAXWPEITAlI WG JAKPOTTPOBEOUN UTTOXpEéwon CUPQWVA PE TV aTTooBeopévn agia éwg OTou attooReoBei
TIAAPWG KATA TN JETATPOTIA 1 TN AREN TOou ooAdyou. To UTTOAOITTO Tou EI0TTPaXOEVTOG TTOOOU ETTIMEPICETAI GTO
OIKQiwPa YETATPOTING (CUVOETIKO OTOIXEIO KEQAAQIOU) TO OTTOIO KATAXWPEITAI KAl TTEPIEXETAI OTA idIa KEQAAAIQ.
H agia Tou dikaiwpaTog HeTaTPOTIAG deV AAAALEI O€ PHETAYEVEOTEPES TTEPIODOUG.

Ta ddaveia Tagivopouvtal wg BpaxutpOBeoues UTTOXPEWOEIG €KTOG €dv 0 Opihog €xel 1o dikaiwua va
avaBarAel TNV E6QANCN TNG UTTOXPEWANG YIA TOUAGXIOTOV 12 PAVES aTTO TNV NUEPOUNVIA TOU I00AOYITHOU.

3.17. Emixopnynoseig
O1 KpaTIKEG ETTIXOPNYAOEIG avayvwpifovTal aTnv €0Aoyn a&ia Toug OTav avapéveral Pe BefaidtnTa OTI N
emyopnynon Ba siotrpaxbei kal 0 OpiAog Ba cuppopPWBEi pe GAOUG TOUG TTPORAETTOUEVOUG OPOUG.
KpaTikég emTixopnyAoelg Tou agopoulv £€0da, avaBaAAovTal Kal avayvwpifovTal aTa ATTOTEAEGUATA £TO1 LOOTE
va avTigToixiovTal e Ta £€00a TTOU TTPOOPICoVTal VA aTTognHIWOo0oUV.

Ol KPOATIKEG ETTIXOPNYNOEIG TTOU OXETICOVTAI PE TNV ayopd evowpatwy  Trayiwv, TepIAauBavovTal oTIg
MOKPOTTPOBETUES UTTOXPEWOTEIG WG AVABAAAOUEVES KPATIKEG ETTIXOPNYNOEIS KAl PETAPEPOVTAl WG €0000 GTNV
KaTadoTaon AoyopiaopoU  ammoTeAEOPATWY pe TNV oTtaBephy péBodo katd avapevouevn weEAIun {wh Twv
OXETIKWVY TTEPIOUTIOKWY OTOIXEIWV.

3.18. ®dopoloyia ei100dfparTog & avaBaAAopevog ¢popog

O avaBaAAouevog @opog eI00dANATOG TTPOadiopieTal e TNV PEBOSO TNG UTTOXPEWAONG TTOU TTPOKUTITEI ATTO TIG
TTPOCWPIVEG BIOPOPES PETAEU TNG AOYIOTIKAG agiag Kal TNG @OopoAoyIKAG BACNG TwV TTEPIOUCIOKWY OTOIXEIWV
KOl TWV UTTOXPEWOEWV. AvaBaAAOpevog @Opog €1000MPATOG dev AoyileTal €dv TTPOKUTITEI ATTO TNV APXIKNA
avayvwpIion oToixeiou evepynTikoU A TTaONTIKOU 0 aguvaAAayr, €KTOG ETTIXEIPNMATIKAG GUVEVWONG, N OTroid
otav €yive n ouvolAayny Oev eTnpéace ouTe TO AOyIOTIKO OUTE TO QOPOAOYIKO kKépdog 1 (nuia. O
avaBaAAopEVOg pOPOg TTPOCDIOPICETAl PE TOUG POPOAOYIKOUG CUVTEAEDTEG TTOU I0XUOUV KOTA TNV NUEPOMNVvia
TOU IGOAOYIOHOU.

O1 avaBaAAopeveG QOPOAOYIKEG aTTaITOEIS avayvwpifovtal Katé Tnv €KTacn aTtnv otoia Ba uttdpéel
MEANOVTIKG @opoloynTéo KEPDOG yIa TNV XPNOIYOTTOINON TNG TTPOCWPIVAG dlIa@opds TTou dNMPIOUPYEI TV
avaBaAAopevn @opoAoyIKA aTraiTnon.

O avaBaAAOuevog POPOG €I00BNPATOG avayvwpideTal yia TIG TTPOCWPEIVEG BIOQOPESG TTOU TTPOKUTITOUV aTTd
€TTEVOUOEIG O BUYaTPIKEG KAl OUVOEDEUEVES ETTIXEIPNOTEIG, ME £€aipean TNV TTEPITITWAN TTOU N AvVACTPOPr] TWV
TIPOCWPIVWV dla@opwyv eAéyxetal ammd Tov Opido kai gival mBavd 611 o1 TTpoowpIvéG dlapopég dev Ba
avaaTpa@ouv aTo TTPORAETTTO PEAAOV.
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3.19. Mapoxég oTO TTPOCWTTIKO

(a) BpaxutrpdBeoueg TTapOXES
O1 BpaxutrpdBeoueG TTAPOXEG TTPOG TO TTPOOWTTIKG O XPAUA Kal O¢ €i60¢ KaTaxwpouvTal wg ££0do oTav
KaBioTavTal 5eSOUAEUNEVEG.

(B) Aikaiwpa adegiag

Ta dikaiwuaTa TNG €TA0IAG adeiag Kal TG adegiag JaKPOXPOVIAG UTTNPETiag Twy epyalopévwy avayvwpidovTal
OTav auTtd TTPOKUTITOUV, OTNG AOITTEG TTPOPRAEWEIC. AvayvwpileTal TIPOBAEWN YIQ TNV EKTIMWUEVN UTTOXPEWON
TNG €TNoIag adeiag Kal TNG adeiag JAKPOXPOVIAG UTINPECIOG WG OTTOTEAECUA UTTNPECIWY TTOU TTPOCPEPBNKav
€WG¢ TNV nUEPOUNVia Tou I00AoYIoHOU.

(y) Mapoxég YeTd TNV £€€000 aTrd TNV UTTNPETIa

O1 TTapoxég PeTd TNV €6000 aTTd TNV UTTNPECia TTEPIAAUPBAVOUV TOGO TTPOYPAUMATA KABOPIoUEVWVY EI0QOPWV
600 Kal TTPOYPAUMATA KABOPIoUEVWY TTAPOXWYV. To OESOUAEUNEVO KOOTOG TWV TTPOYPAUUATWY KaBOoPIGUEVWY
EI0QOPWV KATaxWPEITal wg ££000 aTNnV TTEPIOdO TTOU APOoPd.

H uttoxpéwon TTOU KaTaXWPEITal aTOV ICOAOYICHO yia Ta TTPOYPAMMATA KABOPIOHUEVWY TTAPOXWY Eival n
Tapoloa agia TG dféopeuong yia Tnv KaBopiouévn TTapoxXA Meiov Tnv €UAoyn agia Twv TTEPIOUCIAKWY
OTOIXEiWV TOU TTPOYPANMATOG KAl TIG HETOBOAEG TTOU TTPOKUTITOUV OTTO TA PN GVOYVWPICHEVO aVOAOYIOTIKA
KEPON Kal ¢nuieg Kal To KOOTOG TNG TTpoUlTtTnpeciag. H déopeuon Tng kaBopiopévng TTapoxng utroAoyieTal
€TNCIWG atmd aveEAPTNTO AVAAOYIOTA PE TNV XPAON TNG PEBOdoU TNG TTPOREPANUEVNG TTICTWTIKAG POVADdOG
(projected unit credit method). Na v TTPOEEGPANCN XPNOCIMOTIOIEITAI TO ETMITOKIO TWV HPAKPOTTPOBETUWYV
OMOAGYWV Tou EAANVIKOU Anpoaciou.

Ta avaloyloTiKd kEpdN Kal o1 {nuieg TTou TTPOKUTITOUV ATTO TIG TTPOCAPHOYEG UE BAON Ta I0TOPIKA dedopéva
Kal gival Tavw f KATw amd 1o mePIBwplo Tou 10% NG cwpeupPEvNG UTTOXPEWONG, KATaxwpouvTal OTa
atmroTeEAéOUATA PMECA OTOV OVOUEVOUEVO PECO AOQAMNIOTIKO XPOVO TWV CUMMPETEXOVIWY OTO TTPOypauua. To
KOOTOG TTPOUTINPECIag KaTaXwpEeiTal AUeca oTa ammoTeAéopaTta pe €aipean TNV TTEPITITWON TTOU OI JETABOAEG
TOU TTPOYPANUATOG EEAPTWVTAI OTTO TOV EVATTOUEVOVTA XPOVO UTTNPECIOG TwV EPYACOUEVWV. ZTNV TTEPITITWON
QUTA TO KOOTOG TTPOUTINPEECIAG KATAXWPEITAI OTa atroTeAéouaTa Ye TNV OoTaBepr] HEBodO péoa oTnv TTEPiIodo
wpigavaong.

() Mapoxég Teppatiopol TnG amracXoAnong

O1 TTapoxég TepuaTIoOpoU TNgG amracXoAnong TAnpwvovTal Otav ol epyadouEvol atroxwpouv TIpIV TNV
nuepopnvia cuvragiodotioews. O OpIAog KaTaxwpee autég TIG TTapOoxEG OTav deaueUETal, €iTe OTAV TEPUATICE
TNV amacXoAnon uttapXoviwy epyalopévwy oUUQWVa PE €va AETTTOPEPEG TTPOYPAUMA YIO TO OTToio OtV
uTTapxel mMOavoeTnTa ammdoupPong, €iTe OTaV TIPOCQEPEI AQUTEG TIG TTAPOXEG WG KivnTpo yia eBgAouacia
amoxwpnorn. MNapoxég Tepuatiopgol TNG aTTacXOANong TTou o@eilovTal 12 PAVEG PETA TNV NPEPOMNVIO TOU
I00AOYIOUOU TTPOEEOPAOUVTAI.

2TNV TTEPITITWON TEPMATIOUOU ATTACYXOANCGNG TTOU UTTAPXEl aduvapia TTPOadIOPICHOU Twv epYalopévy TTOU
Ba kdAvouv xprAon autwv Twv TTApoXwv, Oev yiveTal AoyioTIKOTTOINGN aAAG yvwOTOTIOINGN QUTWY WG
evoexOuevn uTToXPEWAN.

3.20. MpoBAéweig
O1 mpoBAEYeIg yia £€£00a, OTTWG £€€0da avadidpBpwang Kal aTTolnUIWaEIg, avayvwpifovTtal 0Tav:

- Ymdpyel yia rapoloa VOUIKN f TEKPaIpOuEVN OECUEUCN WG ATTOTEAEOUA TTAPEABOVTIKWYV YEYOVOTWY
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- Eivai mBavov 611 Ba atraitnBei ekpor} TTOpwv yia Tov diakavovioud tng SEcUEUoNS
- To atraitoupeva TTO0G YTTOPET va eKTINNOET AgIOTTIOTA.

OTtrou uttdpxouv did@opeg TTAPOUOIEG UTTOXPEWOEIG, N TBavotnTa 0Tl Ba amautnBei ekpory Katd Tnv
eKkaBapion TpoadiopifeTal pe TRV €EETOON TNG KATNYOPIAG UTTOXPEWOEWY CUVOAIKA. MpdBAewn
avayvwpifeTal akopa Ki av n meavotnTa EKPOrG OXETIKA PE OTTOIOOATTIOTE OTOIXEIO TTOU TTEPIAAUBAVETAI GTNV
idla KaTNyopia UTTOXPEWOEWY UTTOPEI va gival PIKpr.

3.21. Avayvwpion e06dwvV Kal ££60wvV
‘Ecoda: Ta ¢o0oda meplAapfBdavouv Tnv e0Aoyn aia ekTeAEOBEVTWY €pywy, TTWARCEWY ayabwy Kal TTapoxng
uTINPEaIWY, KabBapd amd Popo MNpooTiBépevng Agiag, EKTITWOEIG Kal ETTIOTPOPEG. Ta SIETaIPIKG ¢00da péca
oatov OuiAo atraAgigovTal TTAfpwG. H avayvwpion Twy 000wV yiveTal wg ENG:

- KaraokeuaoTikd ZupBoAaia Epywv: Ta €000a atrd Tnv €KTEAEON KATOOKEUAOTIKWY OUUBOAdiwv
AoyiCovTal Tnv TTEPiodO TTOU KATAOKEUAZETAl TO £pYO, YE BAan To 0TddI0 OAOKAPWONG TOU

- NMwARoeig ayabwv: O TwAAcelg ayaBwyv avayvwpifovtal 6tav o Opihog TTapadidel Ta ayabd otoug
TEAATEG, Ta ayaBd yivovral amodektd ammd autoU¢ Kal n €ioTpagén Tng amaitnong eivalr elAoya
eCao@aliopévn.

- Napoxn umnpeociwv: Ta £é0o0da amd TTAPOXA UTTNPECIWV AoyifovTal Tnv TTEPIOdO TTOU TTAPEXOVTAI Ol
uTTNpEETieg, Ye BAaon 10 oTddIo OAOKARPWONG TNG TTAPEXONEVNG UTTNPETIOG O€ OXECON ME TO OUVOAO Twv
TTAPEXOMEVWYV UTTNPETIWV.

- 'Ecoda amd Tékoug: Ta £é000a atmd TOKoug avayvwpifovTal BAcel XpOoVIKAG avaAoyiag Kal ue TNV XpRon
TOU TTPAyMaTIKOU e1miITOKiou. OTAV UTTAPXEl ATTOUEIWON TWV ATTAITACEWY, N AOYIOTIKA afia auTwv UEIWVETAI
OTO AVOKTAOIYO TT00O TOUG TO OTToi0 gival n TTapouca aia TwV AVAPEVOUEVWY PEANOVTIKWV TAPEIOKWV
POWV TTPOECOPAOUUEVWV HE TO APXIKO TTPAYUATIKO ETTITOKIO. 2TNV OUVEXEID AoyifovTal TOKOI YE TO idIo
€MTOKIO ETTI TNG ATTOPEIWMEVNG (VEAG AOYIOTIKNG) agiag.

- Mepiopara: Ta pepiopara, Aoyifovtal wg €000a, 6Tav BepeAIOVETAI TO DIKAIWMA EI0TTPAEAS TOUG.

‘E€oda: Ta £Eoda avayvwpifovral ota atmmoTeAégpaTta o 6edouleupévn Baon. O TTANPpwWPES TTOU
TIPAYHUATOTTOIOUVTAI VIO  AEITOUPYIKEG PICOWOEIG PHETAPEPOVTAl OTO OTTOTEAECUATA WG £600a, KATA TO XpOvo

XPNoewg Tou pioBiou. Ta £€0da atrd Tékoug avayvwpilovTal o dedouAeupévn Baon.

3.22. KaTtaokeuaoTiKd cupoAaia
Ta KOTAOKEUOOTIKA GUPBOAaia a@opolv TNV KATOOKEUN TTEPIOUCIOKWY OTOIXEIWV 1 OUJAdA OUVOEDEUEVWV
TTEPIOUTIAKWY OToIXEIWV (€pya avaTITUENG €10IKOU AOYIOHIKOU), €I0IKA yIa TTEAATEG CUP@WVA PE TOUG OPOUG
TTOU TTPORAETTOVTAI OTA OXETIKA GUMBOAQIQ KAl TWV OTTOIWV N €KTEAEDT OUVHBWG BIOPKE yIa XpovIKO didaThua
avw TG Hia Xpriong.
Ta £€00a TTou a@opouv 0TO GUNPBOAAIO avayvwpeifovTal OTavV TTPAYUATOTTOIOUVTAL.
2Tnv TEPITTTWon OTToU TO ATTOTEAEOMA pIaG CUPPBAONG KATAOKEURG €pyou Oev gival €QIKTO va AtToTiunBEi
agIoTIOTA, KAl KUPIWG OTNV TTEPITITWON GTTOU TO £pYO PPioKETal OE TTPWIKO 0TAdI0 Ba TTPETTEL:

e To €0000 va avayvwpiletar HOvo OTnV £KTACN TTOU TO avaAneBév cuuBatikd KOOTOG evOEXETAI va

avakTnBei kai

e TO OUMPBATIKG KOOTOG TTPETTEI VA avayvwpideTal oTa £600a TG XProng 0TnV OTToia avaAReonke
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Emopévwg yia Ta cupfoAaia autd avayvwpiletal TETo10 €0000 oUTWG WOTE TO KEPOOG ATTO TO CUYKEKPIPEVO
£€pYo0 va gival undeviko.

Ortav 10 amoTéAeopa evog cupfolaiou €pyou pTTopei va ekTiunBei e agiomoTia, 1o €0000 Kal Ta £€§0da Tou
OupBoAaiou avayvwpifovtal Katd Tn dIGPKEIG TOU CUMPBOAaiou, avTiaToixa, wg £€0000 kal £€080. O OuiAog
XpnoiyoTtroiei TN pEBodO TNG TTOCOOTIAIAG OAOKANPWONG yia va KaBopigel T0 KATGAANAO TT00O €00Gd0U Kal
€€0d0U TTOU Ba avayvwpioel G€ PIa CUYKEKPIPEVN TTEPI0DO.

To o1adI0 oAokAApwaong peTpdTal Pe BAcn TO CUPPBATIKO KOOTOG TTOU €XEl TTPAYMATOTTOINGEl PéEXPI TNV
NUEPONPNVia Tou I00AOYIOPOU OE OXE0N PE TO GUVOAIKO EKTIHWHPEVO KOOTOG KATOOKEUAG KABE épyou. OTav ival
mOavd T0 CUVOAIKO KOOTOG Tou CupfoAaiou va utrepBei T0 OUVOAIKO €0060, TOTE N avauevopevn Cnuia
avayvwpifeTal GUECT OTA ATTOTEAETUATA XPNOEWG WG ££000.

MNa Tov utroAoyiopd TOUu KOOTOUG TTOU TTPAYMATOTTOINONKE €wg TO TEAOG TNG XPNAong , Tuxov €foda Trou
OXeTiCOvTal PE MEANOVTIKEG €pyaCTie ava@opika Pe To ouuBoAaio e€aipolvTal Kal e@aviovial wg £pyo O€
e€ENIEN. To olvoAo Tou KOOTOUG TTOU TTPAYMATOTTIOINONKE Kal Tou KEPOOUS / {nuiag TTou avayvwpicbnke yia
KAOe oUPPOAQIO CUYKPIVETAI JE TIG TTPOOBEUTIKEG TIMOAOYNOEIG HEXP! TO TEAOG TNG XPHRONG.

OTrou 10 TTPaypaToTToINBévTa £€€00a TTAéOV TWwV KABapWV KEPOWV (PEiov TwV NUIWV) TTOU £XOUV avayvwpioBei
uTTEPPBaivouv TIG TTPOODEUTIKEG TIMOAOYNOEIG, N dlaPopd eu@avieTal wg aTraiTnon aTmd TEAATEG GUNPBOAaiwY
£pywv oTo KovOUAI «[MeAdTeg kai Aoimrég atraitioeig». OTav ol TTpoodeUTIKEG TIMOAOYAOEIG uTTEPBaivouv Ta
TpaypaTotroinBévra €€oda AoV Twv KaBapwv Kepdwv (Peiov Twv {NUILV) TTOU €XOuv avayvwplioBei, To
UTTOAOITTO £PQAVICETAl WG UTTOXPEWOT TTPOG TOUG TTEAATEG CUNBOAaiwY £pywv 0TO KOVOUAI «pounBeuTég Kai

AOITTEG UTTOXPEWTEIGY.

3.23. Alavopun pHePIOHATWY
H &iavour PePIOPATWY OTOUG HETOXOUG TNG MNTPIKAG avayvwpifeTal WG UTTOXPEWON OTIG EVOTTOINKEVEG
OIKOVOUIKEG KATAOTACEIG TNV NUEPOMNVIa KATd Tnv oTroia n diavopr) eykpiveral atrd tnv Mevik ZuvéAleuon Twv

METOXWV.

4. Aiaxeipion Kivouvwyv

4.1. MapdayovTEG XPNMATOOIKOVOUIKOU KIVEUvou
O Oupihog ekTiBETOI O APKETOUG XPNMATOOIKOVOMIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopds (MeTaBOAEG o€
ETTITOKIO KAl TINEG AYOPdG), TTIOTWTIKO KivOuvo, KivOUVO PEUOTOTNTOG, KivOUVO TOPEIOKWY POWV Kal Kivouvo
elAoyng agiag atrd peTafoAég emiTokiwv. To yevikd TTpdypapua diaxeipiong kivduvwy Tou Opilou eoTideTal

aTnN U €ioTTpagn TWV ATTAITHOEWV.

(a) ZuvaAAaypatikdg Kivouvog

O Ouihog dpaaTtnpioTrolgital Kupiwg otnv EAAGda kai ekTiBeTal 0€ TUVAAAQYUATIKO KivVOUVO PECW TWV Ayopwyv
TTOU TTPAYMATOTTOIEI TTO ETTIXEIPACEIG TTOU PPiCKOVTAl € XWPEES £KTOG TNG {wvng Tou Eupw. Aegv akoAouBeital
TTONITIKA avTIoTAOIoNG Tou CUVAAAQYUATIKOU KIVOUVOU.

O Ouihog €xel eTeVOUOCEIC OE ETTIXEIPAOEIG TOU €EWTEPIKOU, Ta KABAPA TTEPIOUCIOKA OTOIXEID TWV OTTOIWY
ekTiBevTal og ouvaAhayuatikd Kivouvo. O ouvaAlayuaTikOg Kivouvog autol Tou €idoug TTPOKUTITEI OTTd TNV

1ooTigia RON / € kai dev avTioTaBuifeTal KaBWG dev UTTAPXEI OUCIWBNG £KBETN.
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(B) Kivduvog TexvoAoyikwv EeAifewv
O1 TexvoloyIKEG €EENICEIG TTOU aopoUv aTn dPaACTNPIOTNTA TWV ETAIPEIWV Tou KAGdou Tng MANPopopIKNg,
EVOEXETAI VA ETTNPEACOUV TNV AVTAYWVIOTIKOTATA TOUG, €XOVTOG WG aTToTéAecpa Tnv UTTapén ouvexoug
avAaykng avaveéwaong Kai evnuépwong. Evoexouévwg, KATTOIEG CNUAVTIKES KAl avayKaieg dIaQOPOTTOINTEIS OTNV
UTTAPXOUCO TEXVOAOYIO VA QTTAITACOUV CNUAVTIKEG €TTEVOUCEIS KAl TTEPIODO AEITOUPYIKAG €vOTTOINONG OTNV
uTTdpyxouca dpacTnpidTnTaA.
¢ KABe mepiTTTwon onueiwvetal 0Tl N Etaipeia kataBaAAel kdBe duvath TTpooTTABEIa TTPOKEINEVOU va gival
ETTAPKWG KAAUPPEVN EvavTl TOU KIVOUVOU TNG PEIWPEVNG TEXVOAOYIKAG £EEAIENG pE TOuG akdAouBoug TpOTTOUG:
e AvamrTiooovTag Ta TTPoIOVTa TNG 0€ EUPEWG DIOEDOUEVEG DIEBVWG TTAATQOPUEG TTOU £XOUV ONUAVTIKO
XPOVO CwNG Kal ETMITTAEOV ATTAITOUV GNPAVTIKOUG TTOPOUG Yia TNV aAAayr] Toug atrd Tnv TTEAATEIOKA
Baon tng Etaipeiag,
e ’'Exovrag euteipia uioBETNONG Kal TTPOCAPHOYNG TNG avdaTITuéNG Twv TTPOIOVTWY TnG o€ Téooepa (4)
TexVoAoyikd oTddia Asitoupyikwyv cuotnudtwy (DOS, IBM midrange, UNIX, Windows),
e Aaupdavovtag pépog o€ eupwTrdikd £pya, OTTwg Ta «CTS», «k ESPRIT» kai «ESSI», pe povadikd otdéyo

TNV EVNPEPWON Kal TNV avayvwpion Twv TTAEOV KAIVOTOPWY TEXVOAOYIWYV yia Tnv mmlavh évraéh Toug
oTn diadIkagia avaTTTugNg Twv TTPOIGVTWY TNG.

(y) MoTWTIKGG KivOUVOog Kal KivOUVog pEUCTOTNTAG

O OuINog €@appdCel TTONITIKE) EKXWPNONG TV ATTAITACEWY TOU WETPIAZOVTAG £TA1 TOV KivOUVO PEUCTOTNTOG
TToU dnpIoupyeiTal atrd 10 dIACTNPA TToU HECOAABE péxp! TNV ioTrpagn. H ToAITIKY auTr) akoAouBeiTal Kupiwg
yla peydAoug reAdTeG o1 oTToioI gival atrodekToi atrd TIg eTaIpEieg Factoring.

O «kivduvog peucToTNTag dlaTnpeiTal o€ XaunAd emimeda €xovrag IKavda Tapeiokd dlabéocipa Kabwg Kai

OI10B6£TOVTAG ETTAPK TNIOTWTIKA OPIa PE TIG CUVEPYOALOUEVESG TPATTECEG.

(5) Kivduvog petapoAwyv gedAoyng agiag Adyw PETABOAWYV TWV ETTITOKIWV

O Ouihog £xel GTOV I00AOYICUO TOU GNUAVTIKA £VTOKO OTOIXEIQ, Kupiwg ddveia. O kivOduvog PETABOAAG Twv
ETTITOKIWV TTPOEPXETAI KUPIWG aTTd Ta JaKPOoTTpOBeopa ddvela. Adveia ye PETABANTO €TITOKIO €KBETOUV TOV
Oupiho og Kivouvo Tapelokwy powv. Adveia pe otaBepd emTOKIO £KBETOUV TOv OpINo o€ Kivouvo PETABOAAG
NG €uAoyng agiag. AvdAloya pe, TO UYPOG TWV UTTOXPEWOEWY OE KUMAIVOUEVO €TTITOKIO, 0 OuIAOG TTpofaivel
OTNV €KTiUNON TOU ETTITOKIOKOU KIVOUVOU KAl OTTOU OTTAITEITAI MEAETA TNV avayKaAldTNTA XPAONG ETTITOKIAKWY

XPNHOTOOIKOVOUIKWYV TTAPAYWYWV.

4.2. NMpoodiopIoHOG TV EUASYWYV aiwv

H e0hoyn aic Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV TTou dloTTpaypaTelovial G€  evepyoUg  ayopEg
(xpnuaTioTApIa) (TT.X. TTopAywya, JETOXEG, oOpoAoya, auoifaia ke@aAaia), TTpoadiopifeTal OTTO  TIG
ONUOCIEUONEVEG TIUEG TTOU I0XUOUV KATA TNV NUEPOMNVIa Tou Ic0AoyIoWoU. TMa Ta XpNUATOOIKOVOUIKG OTOIXEIa
EVEPYNTIKOU XPNOIYOTIOIEITAI N TIM TIPOCPOPAG Kal YIa Ta XPNUOATOOIKOVOUIKA OToIxXEia TTadnTikou
XpnoigoTroigital n Tiur} ¢ATNonG.

H e0Ahoyn afia Twv XpnUATOOIKOVOUIKWY OTOIXEiWV TTou Ogv dlaTTpaypaTelovTal O €vEPYOUG Qayopég
TIPOCdIoPICETAl PE TNV XPAON TEXVIKWYV ATTOTINNCONG Kal TTapadoxwy TTou atnpifovTal o dedopéva Tng ayopdg

KATd TNV nuepounvia Tou IcoAoyiopou.
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H ovopaoTikA aia peiov TTPORAEWEIS YIA ETTICQAAEIEG TWV EPTTOPIKWY OTTAITACEWY EKTINATAI OTI TTPOOCEYYICEl
TNV TTPAYUATIKN Toug agiag. O TTpayuatikeéG agieg Twv XPnNUOTOOIKOVOUIKWY UTTOXPEWOEWY YIa OKOTTOUG
EMPAVIONG TOUG OTIG OIKOVOMIKEG KATaoTAoelg uttoAoyiCovtal e Baon Tn Trapolca agia Twv PEAAOVTIKWV
TAMIOKWY POWV TTOU TTPOKUTITOUV OTIO OUYKEKPIUEVEG OUMPBACEIG XPNOIUOTTIOIWVTAG TO TPEXOV ETTITOKIO TO

oTtroio gival d1aBéaipo yia Tov OpiAo yia TN XprRon TTapOUoIwY XPNHATOTTIOCTWTIKWY HECWV.

5. OIKOVOMIKEG TTANPOPOPIES KATA TOME

MpwTtelwyV TOPEAG TTANPOPOPNONG — ETTIXEIPNHATIKOI TOMEIG
O1 6pacTtnpioTnTEG TOU OpiAou gival oI akOAOUBEG :
= ‘Epeuva, oxediaon, avdamTuén, METATTOINGON, KOATAOKEUR, EUTTOpIa KAl  TTPowlnon CuoTnUATWY
TIANPOYOPIKAG KAl TTPOIOVTWYV UYWNAKG TEXVOAOYyiag,
= [Mapaywyn, avartuén kai uTtTooThPIEN EQApPoywV Aoyiouikou (software),
= [lapoxrn UTTPECIWY NNXAvVOoPYAvwons-pnxavoypaenong ,
» [lpoypdaupata AoyiopikoU (software), cuoTrpata unxavoypa@ikou eEotrAiopou (hardware) kai AoyioIKO
ouoTnudTtwy (systems software).
H Etaipeia Tnpei pia TEAATOKEVTPIKA TTPOCEYYION TTAPAKOAOUBNONG TWV ETTIXEIPNUATIKWY TNG OPACTNPIOTATWY
KATATAOOOVTAG TOUG TTEAATEG TNG O€ TPEIG KATNYOPIESG, Ol OTTOIEG ATTOTEAOUV KAI TOUG ETTIXEIPNMUATIKOUG TOEIG,
OTOUG OTT0IOUG BPACTNPIOTTOIEITAI :
- MEYAAEG ETTIXEIPACEIG,
- MIKDOUEDQIEG ETTIXEIPATEIG KAl
- dnuoaoio
O1 TwARoeIg o€ KABE Topéa avagEépovTal oTov akOAouBo Trivaka Kal TTEPIAGUBAVOUV TTEPICOOTEPEG ATTO Hia

aroé TIG TTpoavaPepBeices OpaaTNPIOTNTEG.

Ta atmmoteAéoparta Tou Opilou avd Topéa avaAuovtal wg €EAG :

01/01 -31/12/2006 MeydAeg Mikpopeoaieg  Anuéoio ZUvoAo
EMIXEIPACEIG  ETIXEIPAOEIG

lNood o€ eupw

ZUVOAIKEG HIKTEG TTWARGEIG QVE TOpE 25.855.928 11.712.403 8.063.805 45.632.136

AtroTéAECHA TTPO POPWYV, XPNMATOSOTIKWY Kl
EMEVOUTIKWYV ATTOTEAECUATWY KaI ATTOORECEWV

892.359 22.805 -63.725 851.439
ATmooBéoeig -997.965 -2.233.583  -239.685 -3.471.233
Noird pn katavepnuéva kabapd écoda 196.626
XpnUaTooIKovopIka £€oda - kaBapd -2.088.601
Znpieg Tpo POpwWV -4.511.769
Popog 100dAPaATOg -588.487
KaBapég ¢nuieg -5.100.256
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01/01 - 31/12/2005 MeydAeg Mikpopeoaieg  Anuéoio ZUvoAo
EMIXEIPACEIG  ETMIXEIPAOEIS

lMood o€ eupw

ZUVOMNIKEG MIKTEG TTWAAOEIG ava TOPEQ

24.463.979 6.763.077 5.539.795 36.766.851
ATTOTEAEC O TTPO POPWYV, XPNHATOSOTIKWYV Kali
ETMEVOUTIKWYV ATTOTEAECUATWY KAl ATTOORETEWV
-318.021 656.483  -465.638 -127.176
AmoaBéaeig -561.445 -1.256.591  -134.844  -1.952.881
Noitrd un katavepnuéva kabapd é¢oda -2.064.136
XpnuoToolkovouikd £€0da - kabapd -3.046.986
Znuies PO @Spwv 7.191.179
PoOpog £1600APATOG -270.031
KaBapég nuieg a1ré ouvexi{OpevES
SpaoTNPIOTNTEG -7.461.210

H karavoun Twv evotroinuévwy oToixeiwv Tou EvepynTikoU Kal Twv YTTOXPEWOEWY OTOUG ETTIXEIPNUATIKOUG
TOMEIG avaAuovTal wg €ENAG :

To Evepyntikd Kail o1 YITOXPEWOEIS avd Topéa yia TV TreEpPiodo 1/1 - 31/12/06 avaAueTal wg €§AG :

1/1 - 31/12/2006 MeydAeg Mikpopeoaigg Anuéoio Xuvolo
EMIXEIPNOEIG EMIXEIPNOEIG

lood o€ eupw

EvepynTikd Topéa 49.588.662 22.463.026 15.465.440 87.517.128
Mn kataveunuéva otoixeia EvepyntikoU 0 0 0 72.648.594
Evotroinuévo Evepynrikd 160.165.722
YTTOXPEWOEIG TOPED 51.945.936 23.530.841 16.200.614 91.677.391
Mn KaTaveunuéva oToIXEIa YTTOXPEWTEWY 0 0 0 16.397.799
EvoTtroinuéveg YIoxXpewoeig 108.075.190

To Evepyntiké Kai o1 YIroxpewoelg avd Topéa yia Tnv 31 Aekeufpiou 2005 avaAueTal wg €ERG :

1/1 - 31/12/2005 MeydAeg Mikpopeoaigg Anpoéoio ZovoAo
EMIXEIPNOEIG EMIXEIPNOEIG

lNood o€ eupw

EvepynTiké Topéa 22.539.650 6.231.095 5.104.036 33.874.782

Mn kaTavepnuéva oToixeia EvepyntikoU 0 0 0 9.490.104
Evotroinuévo EvepynTtiko 43.364.886
YTTOXPEWOEIG TOPED 25.023.925 6.917.874 5.666.593 37.608.393

Mn kaTavepunuéva oToIXeia YTTOXPEWOEWY 0 0 0 16.232.461
Evotroinpéveg Yoxpewoeig 53.840.854
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TNV cuvéxela avaAlovTal ol TTWANCEIS ava KaTnyopia :

AvdAuon Twv TWAROEWYV avd Karnyopia 31/12/2006 31/12/2005

lood oe Eupw

MwARoeIg adeiwv Xpriong AoyiopikoU 6.889.415 8.789.538
MwARoeIg ouvTpnong AoyIopIKoU 14.526.908 13.315.001
MwARoeIg services 15.852.031 9755214
MwAACEIg EuTTOPEUPATWV 8.363782 4.907.099
ZUuvoho 45.632.136 36.766.852

Agutepelwv TOPEAG TTANPOPOPNONG - YEWYPAPIKOiI TOHEIG
O Ouihog dpaaTnpioTroigital KaTd KUpIo Adyo aTnv EAAGSA, OTToU gival Kal N €dpa Tou, VW TTAPOUCIAdel hIKpnA
opaoTtnpiétTnTa otnv Poupavia kai Tnv BouAyapia.
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6. Znupeaiwoeig oTig OIkovopikég KaTtaoTdoelg

6.1. EvOWMOATEG OKIVNTOTIOINOEIG

O1 evowpaTeg aKIvNTOTTOINOEIG TOU OpiAou kKatd Tnv 31/12/2006 avaAlovTal wg €EAG :

O OMIAOZ
Oik6mreda & MeTagopikd ‘EmimrAa Kai ZUvoAo
Kripia péoa & pnx/kog Noitrog
£§0MAIONOG £EO0MAIONOG
MiktA AoyioTikn agia 1.660.010 1.944.784 2.377.354 5.982.148
>uoowpeupévn aTTéoBeon Kal atrougiwan agiag (1.361.018) (1.827.883) (1.700.213) (4.889.114)
NoyioTiki agia Tnv 1 lavouapiou 2005 298.992 116.901 677.141 1.093.034
MiktA AoyiaTikn agia 1.826.243 1.967.819 3.803.806 7.597.868
Juoowpeupévn ardéoReon Kal atrougiwan agiag (1.601.325) (1.916.337) (3.368.856) (6.886.518)
AoyioTikn agia Tnv 31 AekepBpiou 2005 224.918 51.482 434.950 711.350
Mkt AoyioTikA agia 1.536.027 2.736.094 5.519.111 9.791.232
JUoOowpEeUpEévn aTTooRean Kal atrougiwan agiag (317.724) (2.358.585) (4.553.568) (7.229.876)
NoyioTikA agia Tnv 31 AekeuBpiou 2006 1.218.303 377.509 965.543 2.561.356
Oik6mreda & MeTagopikd ‘EmmirAa Kai ZUvoAo
Kripia péoa & pnx/kog Noitrog
€SOMAIONOG €SOMAIONOG

AoyioTikA aia v 1 lavouapiou 2005 298.992 116.901 677.141 1.093.034
NpocBiikes 103.552 8.265 134.508 246.325
MuwAnoeis - Meioeis (7.734) (2.960) (8.441) (19.135)
ATIOGBETEIS (169.893) (57.738) (414.945) (642.576)
Metagopég 0 (12.986) 46.687 33.701
KaBapég ouvarlayuaTikég Alagopég 0 0 0 0
AoyioTiki agia Tv 31 Aexepfpiou 2005 224.918 51.482 434.950 711.349
MpoacBrkeg atrd amoékTnan BuyaTpikwy eTaipeiwy (12/9/2006)

1.295.763 344.215 680.392 2.320.370
Mpoobrikeg 111.729 50.467 240.275 402.470
MwAfioeis - Meiboeis (2.719) (1) (11.519) (14.239)
ATTOOBETEIS (411.388) (69.108) (378.596) (859.093)
MeTagopég _ _ _ _
KaBapég ouvaAlaypaTikég Alapopég 0 454 43 497
Aoyiomikn agia v 31 Aekepppiou 2006 1.218.303 377.508 965.544 2.561.354
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H ETAIPEIA
OIkoTTeda & MeTagopikda "EmimrAa kai Aoirog ZUvoAo
Kripia Héoa & punx/kog €§oTTAIONOG
€£§OTMAIONOG
MiktA AoyioTiki agia 1.660.010 1.944.784 2.377.354 5.982.147
Juoowpeupévn atrdéoBean Kal amroyeiwan agiag (1.431.432) (1.827.883) (1.908.347) (5.167.662)
MoyioTikA agia Tnv 1 lavouapiou 2005 228.578 116.901 469.007 814.485
MiktA AoyioTikA agia 1.750.805 1.967.819 3.588.622 7.307.246
Juoowpeupévn atréoBean Kal atropeiwon agiag (1.535.736) (1.916.337) (3.174.383) (6.626.456)
MoyioTiki agia Tnv 31 AekepBpiou 2005 215.069 51.482 414.239 680.790
MiktA AoyioTikn agia 806.263 2.141.859 3.539.458 6.487.580
Juoowpeupévn atrdéoBeon Kal amroyeiwan agiag (161.707) (2.061.717) (2.808.672) (5.032.096)
MoyioTiki agia Tnv 31 AekepBpiou 2006 644.556 80.142 730.786 1.455.484
OikoTreda & MeTagopikda "EmimrAa kai Aoitrég ZuvoAo
Kripia péoa & pnx/kog €§omAIOpOGg
£§OTTAIONOG
MoyioTiki agia Tnv 1 lavouapiou 2005 228.578 116.901 469.006 814.485
Mpoobrikeg 98.529 8.266 123.408 230.203
MwAnoeig - Meiwoeig (7.734) (2.960) (4.391) (15.085)
ATmooBéoeig (104.304) (57.738) (220.472) (382.514)
Metagopég - (12.986) 46.687 33.701
KaBapég ouvaAlayuaTikég Alagopég - - - -
MoyioTiki agia Tnv 31 AekepBpiou 2005 215.069 51.483 414.238 680.790
MpoaBrkeg atréd atmrdkTNon BUYATPIKWY ETAIPEIDV 716.330 69.262 434.237 1.219.829
MpooBbnkeg 92.698 905 197.442 291.045
MwAnoeig - Meiwoeig (2.719) (1) (11.517) (14.237)
ATmooBéoeig (376.820) (41.507) (303.615) (721.942)
MeTagopég 0 0 0 0
KaBapég ouvaAlayuaTikég Alagopég 0 0 0 0
MoyioTiki agia Tnv 31 AekepBpiou 2006 644.558 80.142 730.785 1.455.485

Agv uttdpyouv UTTOBAKEG Kal TTPOCNUEIWOEIG, | OTTOIadATIOTE GAAa Bapn, €T Twv TTayiwv OTOIXEIWV TOU

EVEPYNTIKOU.
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6.2. Ymepadia emixeipnong

H utrepadia Tou opidou avaAleTal wg €EAG :

Mooa € Opuidog
KaBapn AoyioTiki Agia 1/1/2005
pA Aoyiomkh A3 1.500.000
Znoi -
nuieg amopeiwong -300.000
AMNEG pETABOAEG
2UVOANOYUATIKEG BIOPOPEG OTO KOOTOG
KaBapn AoyioTiki Aia 31/12/2005
Ph Aoyiamikh AY 1.200.000
MpdaBetn utepagia avayvwpiopévn atn didpkeia TnG TTEPIGSOU ATTO
amoppo®naon BuyaTpikAg 3.585.639
MpdoBetn utepagia avayvwpiopévn atn didpkeia TNG TTEPIGSOU 2.328.263
Znoi -
nuieg atmopeiwong -275.900
MikT6 006 O€ peTagopd Tnv 31/12/2006 7 413.902
Zwpeupéveg Znuieg atTouEiwong -575.900
K N A N Agi 1/12/2
aBapn AoyioTiki Aia tnv 31/12/2006 6.838.002
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6.3. AuAd TTEPIOUCIOKA OTOIXEIO

H etaipeia SINGULARLOGIC A.E., atig 31/12/2006 diatnpei duAa TTEPIOUTIaKA CTOIXEia Ta oTToia avaAuovTal

wg €8AG :
O OMIAOZ
Software AvarrTigeig GoodWill Mn ZupBartikég Eutropiké Aikaiwpata ZUuvolo
MeAateiakég Emrwvupia/
TXETEIG ZApa
MikTr) AoyioTikn agia
1.389.413 6.230.165 1.500.000 0 0 15.000 9.134.578
Juoowpeupévn atréofean Kal
arropeiwon agiag
(1.032.981) (1.973.611) 0 0 0 (5.000) (3.011.592)
MoyioTikn agia
Tnv 1 lavouapiou 2005 356.432 4.256.554 1.500.000 0 0 10.000 6.122.986
MikTr) AoyioTikA agia 1.599.790 6.857.061 1.500.000 0 0 15.000 9.971.851
Juoowpeupévn atréoBean Kal
arropgiwon agiag
(1.295.119) (3.219.644) (300.000) 0 0 (15.000) (4.829.763)
MoyioTiki agia
v 31 AskepBpiou 2005 304.671 3.637.417 1.200.000 0 0 0 5.142.088
MiktA AoyioTikr agia 3.387.816 13.286.893 7.413.902 1.500.000 7.055.000 826.094 33.469.705
Zuoowpeupévn atréoBeon Kai
amopeiwon agiag (3.198.756) (3.929.950) (575.900) (75.000) (176.375) (489.107) (8.445.089)
MoyioTiki agia
TnVv 31 AekepBpiou 2006
189.060 9.356.943 6.838.002 1.425.000 6.878.625 336.987 25.024.616
Software AvarrTigeig GoodWill Mn ZupBartikég Eutropiké Aikaiwpata Zuvolo
MeAaTeiakég Emrwvupia/
TXEOEIG ZApa
MoyioTikn agia
Vv 1 lavouapiou 2005 356.432 4.256.554 1.500.000 0 0 10.000 6.122.986
0 0 0 0
Mpoobrikes 136.464 626.896 0 0 0 0 763.360
MwAfoeig - Meiioeig 0 (1.246.033) 0 0 0 -10.000 (1.256.033)
Amoopeoeis (306.369) 0 (300.000) 0 0 0 (606.369)
Mpoobrikeg atd amokTnon
BUYATPIKWV ETAIPEILV 118.144 0 0 0 0 0 118.144
KaBapég OUVOANQYUATIKEG
Alapopég 0 0 0 0 0 0 0
MoyioTiki agia
TnVv 31 AekepBpiou 2005 304.671 3.637.417 1.200.000 0 0 0 5.142.088
0 0
Mpoobrikeg atrd amokTnon
BUYATPIKWV ETAIPEILV 48.134 4.230.872 3.884.564 0 0 435.327 8.598.897
MpoaoBrkeg atd avayvwpion
Euhoyng agiag 0 3.050.000 2.029.338 1.500.000 7.055.000 0 13.634.338
Mpoodrikes 92.017 570.143 0 0 0 50.186 712.346
MwARoeig - Meiwoelg
0 (175.150) (275.900) 0 0 0 (451.050)
Amoopaeig (255.761)  (1.956.339) 0 (75.000) (176.375) (148.665) (2.612.140)
MeTagopég
0 0 0 0 0 0 0
KaBapég ouvaAAaypaTikéG
Alapopég 0 0 0 0 0 139 139
MoyioTikn agia Tnv 31
AgkepBpiov 2006 189.061 9.356.943 6.838.002 1.425.000 6.878.625 336.987 25.024.618
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H ETAIPEIA
Software AvarrTigeig GoodWill Mn ZupBarikég Eutropiké Aikaiwpara Zuvolo
NeAareiakég Emrwvupia/
IXEOEIG ZApa
Mikthi AoyioTiki} aia 1.389.413 6.230.165 1.500.000 15.000 9.134.578
Juoowpeupévn atméoBeon
Kai amopeiwon agiag (1.032.981) (1.973.611) 0 (5.000) (3.011.592)
MoyioTikA agia
v 1 lavouapiou 2005 356.432 4.256.554 1.500.000 10.000 6.122.986
Mikthi AoyioTikij aia 1.599.790 6.857.061 1.500.000 15.000 9.971.851
Juoowpeupévn atréoBeon
Kal atropeiwon agiog
(1.295.119) (3.219.644) (300.000) (15.000) (4.829.763)
MoyioTikn agia
Vv 31 AskepBpiou 2005 304.671 3.637.417 1.200.000 0 5.142.088
MiktA AoyioTikr agia
1.981.635 12.265.348 3.529.338 1.500.000 7.055.000 64.163 26.395.484
Juoowpeupévn atréoBeon
Kl aTropeiwon agiag (1.827.134) (3.878.873) (575.900) (75.000) (176.375) (17.802) (6.551.084)
MoyioTikn agia
v 31 AekepBpiou 2006 154.501 8.386.475 2.953.438 1.425.000 6.878.625 46.361 19.844.400
Software AvarrTigeig GoodWill Mn ZupBartikég Eptropiké Aikaiwpara Zgvoho
NeAareiakég Emrwvupia/
IXEOEIG ZApa
MoyioTikn agia
v 1 lavouapiou 2005 356.432 4.256.554 1.500.000 10.000 6.122.986
MpoaBrkeg
136.464 626.896 0 763.360
MuwAfoeig - Meiioeig 0 (1.246.033) (10.000) (1.256.033)
Amoopeoeis (306.369) 0 (300.000) 0 (606.369)
MpoaoBrkeg atd ammdkTnon
BUYATPIKWV ETAIPEIV 118.144 0 0 118.144
MoyioTikA agia
v 31 AekepBpiou 2005 304.671 3.637.417 1.200.000 0 5.142.088
Mpoobrikeg atrd amokTnon
BUYATPIKWV ETAIPEILV 15.908 3.034.177 688 3.050.773
MpoaoBbrkeg atd avayvwpion
EUAoyng agiag 3.050.000 2.029.338 1.500.000 7.055.000 13.634.338
Mpoobiikeg 78.575 570.143 50.000 698.718
MwARoeig - Meiwoeig
0 0 (275.900) 0 (275.900)
Amoopaeig (244.652) (1.905.262) (75.000) (176.375) (4.327) (2.405.616)
MoyioTikn agia
v 31 AskepBpiou 2006 154.502 8.386.475 2.953.438 1.425.000 6.878.625 46.361 19.844.401
6.4. ETrevdU0OE€IG O€ OUYYEVEIG ETTIXEIPNOEIS
O1 erevdloelg o ouvdedepéveg eTixelproelg oTig 31 Aekepppiou 2006 avaluovTal wg €ENG :
11 - 31/12/2006
Enmmwvuyuia Xwpa Eido¢ % Mé£Bodo¢ Adic Amousiwan  Képdn {nuiéc YmdéAoimo
EyK/ong ouuy/ Zupustoxnc Evomoinanc Krionc amoé guyysvwv
XNA¢ 31.12.06 EMIXEIPHOEWV
COMPUTERTEAMA.E  EMd@da  ‘Eppeon 35,00% KaBapri 8€0n  1.100.002,16  -62.949,16 49.374,00  1.086.427,00
INFOSUPPORT A.E EMada  ‘Eppeon 34,00% Kabapr) 6¢on 200.000,64 -125.305,64 -14.116,00 60.579,00
LOGODATA A.E EANGOa  'Eppeon 34,00% KaBapn 6éon 49.980,81 -49.980,81 0,00 0,00
Zovoho 1.349.983,61  -238.235,61 35.258,00  1.147.006,00
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6.5. AvaBaAAopevog @opog

O1 avaBaAAdueveg QOPOAOYIKEG ATTAITACEIS / UTTOXPEWATEIG OTTWG TTPOKUTITOUV ATTO TIG OXETIKEG TTPOCWPIVES
POPOAOYIKEG BIOPOPEG EXOUV WG EENG:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2006
Atraitnon  Ymoxpéwon Amaitnon  Ymwoxpéwon
Mn KukAo@opiakd ZToixeia
AuAa Mepiouaiaoka ZToixeia 4.243.315 6.513.685 3.721.326 5.954.197
Evowpareg AKIVNTOTTOIRCEIG 1.576.742 2.081.640 1.576.742 2.081.640
KukAo@opiakd ZToixeia
Noirrd KukAogopikd ZToixeia EvepynTikoU 0 845.733 0 811.806
ATTo0gpaTIKA
Emixopnynoeig Mayiwv ETrevdouoswy 0 425.395 0 360.462
MakpoTrp60eopeg YITOXPEWOEIG
MakpoTTpOBeopeg AAVEIGKEG YTTOXPEWOEIG 0 14.741 0 14.741
Noirég MakpoTrpdBeaeg YTTOXPEWOEIG 0 0 0 0
YToypewoelg Mapoywv MpoowTrikou Adyw EEGdou ATé Tnv 667.045 0 418.611 0
YTmnpeoia
Bpaxumrp60eopeg YITOXpEeWOEIg 0
Norrd Ztoixeia MabnTikol 2.587.315 937.469 2.531.721 800.000
Zupyn@Iouog 4.933.791 4.933.791 4.629.689 4.629.689
Zuvolo 4.140.629 5.884.872 3.618.714 5.393.157

6.6. Xpnparooikovouikd oTolixeia diabéoipa pog TwAnon

Ta XxPNUATOOIKOVOUIKG OToIxeia dIaBéoipya TTPog TTWANCN TTEPIAGUPBAVOUV UETOXEG HN EICNYMEVWV ETAIPEIWV

Kal avaAuovTtal we €EAG :

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
YméAoitro évapéng mepiédou 51.737 970.653 20.222 669.438
>uvaAAaypaTIKEG BIaPOpEG 0 - 0
MpoaBnkeg 0 0 784
- ATTé aTTOKTNON BUYATPIKAG ETAIPEIOG 27.240 0 0
- N\oITTEG PETABOAEG 0 0 0
MwAnoeig/ diaypagég (1.951) (1.800) (650.000)
- MwAnon ZuppeToxng 0 (918.916) 0 0
- NoITTéG HETABOAEG 45.135 45.135 0
Mpooapuoyr o€ ebhoyn agia (20.000) (20.000) 0
NoITTég PeTaRBOAEG 31.364 0
YmréAoitro TéAoug TepI65ou 102.161 51.737 74.921 20.222
Mn KukAo@opoUv evepynTIKO -
KukAo@opoUv evepynTiKO 102.161 51.737 74.921 20.222
102.161 51.737 74.921 20.222
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Eionypévol TiTAor:

MeTtoxég — EANGDQ 0 1.018 0 1.018

MeTtoxég — EEwTepikd

OuoAoyiakd
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Noird

Mn gionyuévol TiTAor:

MeToxéc — EAGSQ 102.161 50.719 74.921 19.204
MeToxég — E§wTepikd
OpoAoyiakd
Noird
102.161 51.737 74.921 20.222
6.7. NoITrég HaKPOTTPOBECIEG ATTAITAOEIG
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAaTEG - MOPaAKPATOUUEVESG EYYUNTEIG EICTTPOKTEES
Aavw Twv 12 unvwyv 234 0 0
Aoopéveg Eyyunaeig 490.070 208.111 365.364 203.768
ATIQITAGEIG aTT6 TIWANON BuyaTpIKWY 300.000 1.552.500 300.000 400.000
ATropeloeis (1.156.609)
MpoobrKeg ouyxwveuang 191.023 191.023
ZUVOAO AOITTWV HOKPOTTPOOEC WY ATTAITACEWV 981.327 604.002 856.386 603.768
6.8. AtroBépata
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AvaAwoiua 30.441 0 30.441 0
Epmopedpara 3.465.259 2.112.976 2.402.714 2.112.976
Zivolo 3.495.699 2.112.976 2.433.155 2.112.976
Meiov: MpoBAéyelg yia dypnoTa, arragiwuéva Kai
KATEOTPAPUEVA aTTOBEpaTA:
EpTropeuara (2.037.474) (1.866.345) (1.866.345) (1.866.345)
(2.037.474) (1.866.345) (1.866.345) (1.866.345)
ZuvoAIKN KaBapr peuoToTrOINCIMN afia
f pn e floin ot 1.458.225 246.631 566.810 246.631
6.9. MeAdTeg Kal AOITTEG EPTTOPIKES ATTAITHOEIG
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAareg 53.357.726 32.385.615 39.542.741 31.874.237
pappara Eiompakréa 202.453 16.390 201.888 16.390
Emrayég EiompakTéeg 13.219.083 4.328.784 10.747.915 4.321.024
Meiov: MpoPAeyeig amropginang (20.279.390) (13.850.629) (16.562.405) (13.738.660)
KaBapég Eutropikég ATTaITROEIG 46.499.871 22.880.159 33.930.139 22.472.991
MpokaTaBoAéG yia ayopég aTToBePaTWY 0 0 0 0
ZUvolo 46.499.871 22.880.159 33.930.139 22.472.991
Mn KUKAOQOPOUV evEPYNTIKO 0 0 0 0
KukAogopouv evepynTiko 46.499.871 22.880.159 33.930.139 22.472.991
46.499.871 22.880.159 33.930.139 22.472.991
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O1 aTTaITAOEIG KAl Ol UTTOXPEWOEIG Tou Opidou atTd KATOOKEUAOTIKEG cUUBAoEIG, avaluovTal wg akoAoUBwg:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpayparotroinBévia 'E¢oda ZupBoiaiwv 2.264.003 1.488.514
TAfov: Avayvwpiopéva KEpon 470.866 182.944
Meiov Avayvwpiopévn ¢nuid
>UvoAo Eoc6dwv améd KOTOOKEUAOTIKA
ouuBoAaia  TTOU avayvwpeioTnkav  péoca  OTn
XpAon 2.734.870 0 1.671.458 0
ATraitnon até TeAdTeS yia cupBarTiké £pyo 1.492.722 429.310
YTToxpEwaon TTPOG TTEAGTEG YIO CUMBATIKO £pyO
>UvoAo pn TIHoAoynBEévTog £pyou 1.492.722 0 429.310 0
AvekTéAeoTO YTTOAOITTO 3.151.693 1.109.055
6.10. Noirég araITRoEIg
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpewaTeg AiGgpopol 7.199.104 5.990.675 6.938.490 5.749.709
Atraitrioeig ATré EAANVIKG Anudoio 1.274.615 655.708 0
Norrég ATraiTioelg 414.581 639.718 347.195 858.250
ATtartioeig até ouvdedepéva pépn 5.703.694 5.717.279 5.831.192 5.745.979
Adveia o€ ouvdedepéva Pépn 0 0 0
Meiov: MpoBAEWEIG yIa ETTIOPAAEIG XPEWOTEG (11.036.099) (8.929.273) (11.036.099) (8.929.273)
KaBapég amraitioeig XpewoTwv 3.555.895 3.418.400 2.736.485 3.424.665
Zuvolo 3.555.895 3.418.400 2.736.485 3.424.665
Mn kukAo@opoUv evepynTiKO 0 - 0
KukAo@opouv evepynTiko 0 0 3.283.694
3.283.694
6.11. Noird kukAogopiakd oToixeia EvepyntikoU
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpotAnpwBévTa é¢oda 3.512.987 1.651.343 3.222.338 1.651.343
‘Ecoda XpAOEWS EICTTPOKTEN 1.011.715 71.441 257.821 71.441
4.524.702 1.722.784 3.480.159 1.722.784
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6.12. AoITTd XPNHATOOIKOVOMIKA OTOIXEiO OTTOTIHWHMEVA OTNV €UAoyn aia pe HeTAaBoAég
KOTOXWPOUHEVEG OTA aTToTEAéoUATA

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
YméAoitro évapéng 0 0 0 0
MpooBrkeg 0 0 0 0
- ATT6 aTT6KTNGN BUYaTPIKAG ETAIPEIAG 42.435 0 0 0
- \OITTEG PETABOAEG 0 0 0 0
Avatrpooapuoyég ebhoyng agiag 20.616 0 0 0
>uvaAAaypaTIKEG BIaPopEg 0 0 0 0
TéAog ep16Sou 63.051 0 0 0
6.13. Mapdywya XpNHOATOOIKOVOMIKA OTOIXEIO
31/12/2006
OvopaoTiki ASia EUAoyn ASia

oupBoAaiwv EvepynTiko MadnTiké
Mapdywya yia euTTopIKoUg oKOTTOUg
a. Mapaywya Emmitokiou
Interest rate swap with cap option 9.500.000 109.548
Interest rate swap with floor option 9.500.000 18.030
2UVOAO TTOPAYWYWYV ETTITOKIOU pn
S10TTpaYHATEUCINWY O€ XPNUATIOTAPIO 19.000.000 127.579

O1 TrpayuatikéG aieg TTapaywywyv XPNHOTOOIKOVOUIKWY TIpoidvTwy Bacifovial o€ ayopaia aTroTinon
(marked to market). TNa 6Aa Ta cupfoAaia avroAhaywv, ol TTpAyHaTikKEG agieg emPBefaiwvovial amd Ta
TOTWTIKA 16pUpaTta pe Ta oTToia 0 OUIAOG €xEl CUVAYEI TIG OXETIKEG TUUBAOEIG.

2uuBoAaia avTraAAayng ETITOKIWV
O Oupihog €xel ouvayel pe TOoTWTIKG idpupa cupBolaia avtaldayrig emTokiwv (Interest Rate Swaps). 21ig
31 AekepBpiou 2006 Ta cupBoAaia autd gixav wg €ENG:

ZYMBOAAIA ANTAAAATHZ ENITOKIQN

AvTiocupBaAAopevn AQén AvTaAAayR emITOKIWV
Tpdmela Aappaver MAnp@ve
Eurobank 31/5/2011 Euribor 3 punvwv 2Ta0ePEG TTANPWHES
Eurobank 31/5/2011 >100epEG TTANPWHEG Euribor 3 unvwv
6.14. Tapelakd d100EcIA KAl ICOSUVANA TOMEIOKWY dIaBeTiwy
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AioBEaipa aTo Tapeio 118.622 46.698 38.646 45114
BpaxutrpdBecpes TpaTTedIKEG KaTaBECEIS 69.988.259 8.541.036 64.109.826 7.672.061
Zuvolo
70.106.881 8.587.734 64.148.472 7.717.175
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6.15. 1510 ke@dAaia

6.15.1. MeToxIk6 Ke@AAaio

H ETAIPEIA
Ap1Buoég OvopaoTIKA Koivég Ymép 10 1816 Z0voAo
HETOXWV agia METOXES dapTio METOXES
ETAIPIKA ZTOIXEIA
1 lavouapiou 2005 75.674.414 0,30 22.702.324 14.287.609 -1.317.841 35.672.092
Augnon kepahaiou pe €kdoon VEWV 37.837.207 0,30 11.351.162 11.351.162
UETOXWV
Meiov £€oda augnong -266.008 -266.008
MpooBnkeg cuyxwveuong 5.871 5.871
BuyaTPIKWV
31 Aekepppiouv 2005 113.511.621 0,30 34.053.486 14.027.472 -1.317.841 46.763.117
1 lavouapiou 2006 113.511.621 0,30 34.053.486 14.027.472 -1.317.841 46.763.117
AkUpwon 10wV PETOXWV -992.821 0,30 -297.846 -1.019.995 1.317.841 0
AUENnon kepahaiou aTTd PHETATPEWIUO 26.477.290 0,30 7.943.187 4.477.791 12.420.978
OUOAOYIOKO
KegaAaiotroinon oToixeiou 18iwv 830.891 830.891
KEPAAQiwV atrd PETATPEWILO
OUOAOYIOKO
Reverse Split -115.830.075
YmoAorro 23.166.015 1,80 41.698.827 18.316.157 0 60.014.984
Meiwon ovopaoTIKAG agiag HETOXAG 23.166.015 0,30 6.949.805 18.316.157 25.265.962
TTPOG TUPYNPIoS GNuIV
AUENon peToxikoU KEQaAaiou e 18.069.492 -18.069.492 0
UETOTPOTTA TOU UTTEP TO GPTIO
Meiwon kepaAaiou pe peiwon -18.069.492 -18.069.492
{NUIWV €Ig VoV
AuUgnon kepaAaiou Pe KaTtaBoAr 20.000.000 0,30 6.000.000 50.000.000 56.000.000
UETPNTWV
AUEnon kepaAaiou pe KaTaBoAr 251.595 0,30 75.479 654.174 729.653
ueTpNTWV o116 Stock Option
Meiov £€€0da algnong -1.502.995 -1.502.995
31 Aekepfpiouv 2006 43.417.610 13.025.284 67.714.002 0 62.423.128
6.15.2. ATroBgpaTIKG Ke@AaAaia
O OMIAOZ
TakTiKO Eidika Ag@opoAdynta  ATroBepaTiko Noira Zuvolo
ATTOBEUATIKO  OTTOOEMATIKA  ATTOBEHATIKA Xpnu/kwv ATTOBENATIKA
pEoWV
YmoéAoitro oTig 1 lavouapiou
2005 984.055 231.457 784.131 449.227 2.448.870
MpooBnkeg cuyxwveuong
BuyaTpiKwv 12.204 1.144 3.392 16.740
0
MeTaBoAég katd TNV SIAPKEIa TNG
XpProng (115.534) -98.631 830.891 616.726
YmoéAoitro oTig 31 AekepBpiou
2005 880.725 232.601 685.500 830.891 452.619  3.082.336
MpoaBrkeg ouyywveuang
BuyaTPIKWV 0
KegpaAaiotroinon oTtoixeiou 18iwv
KEPAAQiWV aTTO YETATPEWILO
opoAoylakd (830.891) (830.891)
MeTaBoAég katd Tnv diIdpKeIa TNG
Xprong 9.276 468 9.744
YmoAoitro oTig 31 Aegkepuppiou
2006 890.001 232.601 685.500 0 453.087 2.261.189
H ETAIPEIA
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TakTIKO Eidika A@opoAdynta  ATroBeuaTikd Noira ZUvoAo
OTTOBEPUATIKO  ATTOBEHUATIKA  OTrOBEUATIKA Xpnu/kwv ATTOBEHATIKA
HéowV
YméAoitro oTig 1 lavouapiou
2005 710.615 231.457 671.674 449.203  2.062.949
MpoaBrkeg ouyywveuang
BuyaTpIKWV 104.168 1.144 3.415 108.727
MeTaBoAég katd Tnv diIdpKeIa TNG
Xpnong 830.891 830.891
YmoAoitro oTig 31 Aekepuppiou
2005 814.783 232.601 671.674 830.891 452.618  3.002.567
KegpaAaiotroinon oTtoixeiou 16iwv
KEQaAQiwV atrd PeTATPEYIPO
opoAoyiakd (830.891) (830.891)
YmoAoitro oTig 31 Aekepppiou
2006 814.783 232.601 671.674 0 452.618 2.171.676
6.16. AaveIOKEG UTTOXPEWTEIG
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MakpoTmrp66eapog Savelopog
TpaTredIkog daVEITUOG 13.787.500 12.583.323 13.787.500 12.583.323
ZUvoAo HOKPOTTPOBECHWYV BaVEiwV 13.787.500 12.583.323 13.787.500 12.583.323
Bpaxutmrp60eopa daveia
Tpatedikég UTTEPAVAAAWEIG 0 1.121.973 0 1.121.973
Tpatredikog daveiouog 15.912.272 13.558.625 7.143.911 13.558.625
Noimra 485.527 1.551.864 485.527 1.551.864
ZUvoAo Bpaxumrp6Becuwv daveiwv 16.397.799 16.232.462 7.629.438 16.232.462
ZUvolo daveiwv 30.185.299 28.815.785 21.416.938 28.815.785
O1 nuepounvieg AREng Tou cuvéAou Twv daveiwv givai o1 €EAG :
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
2 £mn Kai Ayorepo 16.397.799 16.232.461 7.629.438 16.232.462
Merago 2 kai 5 erdov 13.787.500 12.583.323 13.787.500 12.583.323
30.185.299 28.815.784 21.416.938 28.815.785

Ta Tpayuatik& oTabuiopéva péoa emITOKIO davelIouoU Tou OMiAou, TNV nueEpounvia Tou I00AoyIoHOU €ival Ta

TTOPAKATW:
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
€ € €
Tpatredikog davelguds (BPaxutTpdBeouog) Euribor + 2,10 8,92% Euribor + 1,88 8,92%
TpaTedikog daveiouog (MaKPOTTPOBETOG) 2,13 2,75% 2,13 2,75%
Tpateikég UTTEPAVOAAWEIG 6,85% 6,85%
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6.17. YTTOoXpEWOEIS TTAPOXWYV TTPOCWITIKOU
Ta mood Tou éxouv KataxwpnBei otnv katdotaon Aoyapiaopou atmoTEAECHATWY KABWG Kal auTd TTou

avayvwpiovTal aTov IGOAoYIOUO avaAlovTal wg €EAG :

O OMIANOZ H ETAIPEIA

31/12/2006  31/12/2005 31/12/2006 31/12/2005

YToxpewaoeig IcoAoyiopou yia:

ZUVTOgI0BOTIKEG TTAPOXEG 2.740.478 1.025.154 1.674.444 983.936
Mapox£g 1aTPOPAPUAKEUTIKAG TTEPIBAAWNG PETE TNV oUVTAEI0dGTNON 0 0 0
Zovolo 2.740.478 1.025.154 1.674.444 983.936

Xpewoeig oTa aTTOTEAEOMATA:

ZuvTagIoB0TIKEG TTAPOXES (TTPOBAEWEIG Kal KATABOALG) 1.127.641 328.837 1.073.360 319.384
Mapox£g 10TPOPAPHAKEUTIKAG TTEPIBAAYNG PETA TNV oUVTALI0dOTNON 0 0 0
Zovoho 1.127.641 328.837 1.073.360 319.384

O1 KUpIeG avaloyIOTIKEG TTAPAdOXES TTOU XPNOIMOTTOINBNKAV yia AoyioTIKOUG OKOTTOUG €ival o1 EEAG:
YTToXpeWwoelg 1I00AoyIopoU yIa :

Ta 100G TTOU €X0OUV KaTaXwpenBei aTov evOTTOINUEVO IGOAOYIOUO Eival TO TTAPAKATW:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Mapoloa agia xpnUATOS0TOUUEVWY UTTOXPEWTEWY 2.772.376 1.225.367 1.634.994 1.166.866
EUAoyn agia TTepIoUCIOKWY GTOIXEIWVY TOU TTPOYPANUATOG 39.450 39.450 (182.930)

2.811.826 1.225.367 1.674.444 983.936

Mapoloa agia pn xpnUATod0TOUUEVWY UTTOXPEWOEWY 0 0
Mn kataxwpnBévra avaAoyioTikéa kEpdn/ ({nuieg) (71.348) (200.213)
Mn kaTaxwpnBév KGGTOG TTPOUTTNPETIag 0 0
(71.348) (200.213) 0 0
Ymroxpéwon oTov IcoAoyIoHO 2.740.478 1.025.154 1.674.444 983.936

Ta 11004 TTOU €XOUV KOTaXwPENnOBei OTnVv evotroiNuévn KaTAoTaon AoyapiaouoUu aTToTEAEOUdTWY Egival Ta
TTaPAKATW:

O OMINOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006  31/12/2005

Kdarog Tpéxouaag amaayoAnang 218.896 124.989 180.924 117.374
XpnHATooIkovopIkd kGoTog 58.673 74.403- 43.641 72.564
Avapevopevn atrddoaon TTEPIOUCIAKWY OTOIXEIWY TOU
TTPOYPAUHATOG 0 0 0
KaBapd avaloyioTika (k€pdn)/ {nUIEG TTOu KaTayxwprRdnkav otnv
TTEPIOdO 9.377 129.445- 8.100 0
KooTtog rpolTtinpeaiag 0 _ 0 0
ZNUIEG OTTO TTEPIKOTTEG 0 0 129.445
ZUvoAo TTepIAaPBAVOPEVO OTIG TTOPOXEG OE EPYAJOMEVOUG

286.946 328.837 232.664 319.384
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O1 KUpIEG avaAOYIOTIKEG TTAPABOXEG TTOU XPNOIMOTToINBNKav yia AoyioTIKOUG OKOTToUg €ival o1 €EAG:

31/12/2006 31/12/2005
[Mpoego@ANTIKO ETTITOKIO 4.1% 3,74%
MeAAovTikéEG auénoeig pIobwv 3,7% 3,70%
MeAAovTIkEG au€noelg ouvTagewyv
MAnBwpiopdg 3,0%
6.18. NMAnpwpég BaociI{OPEVEG O CUMPETOXIKOUG TiTAOUG (stock option)

H Eraipia epapudlel MNpdypaupa AidBsong Aikaiwpdtwy Mpoaipeong Ayopdg Metoxwv (1o «Mpdypaupar) o€
MéEAn Tou AloiknTikoU ZupBouliou, ae AleuBuvTIKG OTEAEXN TNG OTO TTPOOWTTIKG Tng ETaipeiog kabwg kal o€
OUVOEDEPEVEG E QUTH ETAIPEIEG, YIO TNV ayopd peToxwv Tng ETaipiag og rpovopiokn TiuA utré TpoUTToBéoelg.
ZUpowva Pe TIG atro@dacelg TG B EmavaAnTmiking TakTikAg Mevikng ZuvéAleuong Twv Metdxwv Tng ETaipeiag

™G 25.05.2006 ka1 TnG B” ETravaAntTikrg ‘EkTakTng MevIKAG ZuvéAeuang Twv Metdxwyv Tng 18.09.2006.

To Mpéypapupa 6mmwg ioxue TRV 31 AekepPpiou 2006 TTPoEPAeTTE OTI, Ba TTOPEXETAI TO BIKAIWPA OTOUG
AvVWTEPW Va ayopdldouv PETOXEG o€ oTABEPN TIUN Kal va YTTopoUV va ackouv To SIKaiwua Yéoa o opIopuévn
XPOVIKA TTEPiodo oTo péAAov. H didpkela Tou MNpoypduuaTog gival TPIETAG PE TEAeuTaia TTepiodo eEdoknong Tou
dikaiwpaTog Tov AegkéuBpiou Tou 2008. H mipr d1dBeong kaGBe peToxng o€ dikalouxoug Tou lNpoypduuartog
opiCetal oTa € 2,9. Mapéxetal n duvatdTnTa AoKNong aTTd ToV OIKAIOUXO €V HEPEI KATA TO TPEXOV £TOG KAl TN
METABEDN TOU UTTOAOITTOU OTA ETTOUEVA NUEPOAOYIAKE £TN).

MpoUTréBeon yia Tn cuppetoxr oto Mpdypauua kal T xopriynon dikalwudtwy Trpoaipeang cival n 1816TnTa
TwV AlIKaloUxwv wsg MeAwv Tou AZ TnNG ETAIPEING 1] OTEAEXWV AUTHG KAI TWV CUVOEOEUEVWV UE QUTH UEPWIV.
>Tnv TepITTwon Along Tng oxéong €Eaptnuévng epyaciag 1 dAAng oupBaong TTapoxnig UTTNPECIWY KaTd
TTEPITITWON TA SIKAIWPATA TTPOAIPETNG TTOU AVTIOTOIXOUV OTO TPEXOV KAl KABE ETTOUEVO £€TOG OKUPWVOVTAI KAl
atroofévovTal autodikaiwg Kal 0 AIKaIoUX0G auTwyv Travel va OUPMETEXEl oTo Tpdypauua. To AioiknTikd
>upBouUAio duvatal va eTavaBéTel akopn Kal KaTd Tn dIApKEIa Tou £TOUG DIKAIWPATA TTPOGIPETNG TTOU £XOUV
atmoAeaBei yia otroiovdnTToTe Adyo KaBopilovTag TauTOXpova TOUG OXETIKOUG OPOUG €VTOG TOU TTAQIGIOU TNG
amoégacong Tng B EravaAnmmikAg TakTiKAG Mevikrg ZuvéAeuong Twv Metdxwy Tng Etaipeiag 1ng 25.05.2006
ka1 Tng B” EmmavaAntTikrg ‘EkTakTng MevikAG ZuvéAeuong Twv Metdxwyv Tng 18.09.2006.

Ta dikaiwpara duvatal va acknBouv, cUPNPWVA PE TOUG Opoug Tou [Npoypdupatog Kal TIG aTToQACEIS TwV
apuodiwv opydvwyv Tng Aloiknong 1o apydTePO PEXPI TNV EKTTVONR ThG TPITNG TTEPIGOOU doKnoNg, dnAadn PEXPI
Tnv 31n AekepPpiou 2008. e TrepimTwon TTou TTAPEABEl N wg Avw aTTwTaTn TTPoBeoyia, To Pn aocknBév
OIKaiwPa aTTOCREVETAI OPIOTIKA KAl AUETAKANTA

H Etaipia yia v avayvwpion tou lMpoypduuatog epdpupoce 10 ANX.IT 2 «MAnpwpég Baoiopéves o€
MeTtoxég». H Etaipia amomiué otnv €0Aoyn agia toug, Katd Tnv nuUEpoUnvia mTapaxwpnong, Tig ekdoBgioeg

peToxéG. H euhoyn aia petagépetal oTa ATTOTEAéOPATA OUOIOUOPPA KaTA Tnv OIGPKEIa TNG TTEPIGOOU
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KaTtoxUpwong Tou dIKAIWPATOG TTPoaipeang atrd Tov epyadouevo. ZToV TTOPAKATW TTivaka, TTeEPIAaUBAavovTal

TTANpo@opIakd aToixeia oxeTikd pe Ta Aikaiwpuata MNpoaipeong.

2006
Ap1Buog TiyR e€doknong €
Huepopnvia egdoknong
2007 734.500 29
2008 518.351 29
AcoknBévta o€ OTToIOdATIOTE ATTO TIG TTAPATIAVW TTEPIOBOUG 812.155 2,9

2.065.006

H euhoyn aia, avd dikaiwua, €xel UTTOAOYIOTE e TNV XpAon Tou povtéAou atrotiunong Black—Scholes. Ta
O0edopéva €l0aywyng OTo POVTEAO aQuTd, €ival N TIPMA TNG METOXNG, N TIUA TNG €§AOKNONG, N MEPICUATIKN
ammédoar, 1o EMTOKIO TTPOEEOPANONG A atmddoon eAeUBepn KIVOUVOU Kal N PeTaBANTETNTA TNG TINAG WETOXAG
(volatility). H petaBAntéTnTa TNG TIWAG TNG METOXNAG, UTToAOYileTal BAOEl OTATIOTIKAG AvaAUCNG TWV NUEPNTiwWV
TIHWV TNG METOXNAG Twv TEAEUTaiwY 12unvwy. ZTOV TTivaka TTou akoAouBei TrapouaidfovTal Ta dedouéva Ta

OTToia XpNOIPOTTOINBNKAV YIa TV ATTOTINON TNG TTAPOXAG:

2006
MepiopaTiki ammédoon (%) 0
Avapevopevn pyetaBAntoTnTa (%) 14,52
Amédo0n eAelBepn KivoUvou (%) 3,77
Avapevopevn didpkela Tou JIKAIWPATOS (€Tn) 3
Atia yeToxng (€) 2,74

MovTéAo TTOU XpnOIYOTTOINBNKE

Black - Scholes

6.19. MpoBAéysig
O OMIAOZ H ETAIPEIA
®opoloyikég Noirég Zuvolo ®Dopoloyikég Noitrég Zuvolo
UTTOXPEWOEIG UTTOXPEWOTEIG
1 lavouapiou 2005 - 6.490.320 6.490.320 6.490.320 6.490.320
MpbéoBeTeg TTPORAEWEIG XPROEWS 180.000 1.124.630 1.304.630 180.000 1.124.630 1.304.630
Mn xpnoipotroinBeioeg TTpoRAEWEIg - (1.325.399) (1.325.399) (1.325.399) (1.325.399)
TTOU avaoTPAPNKavV
>uvaAAaypaTIKEG BIaPOpEG - - 0 0
Xpnaoipotroindeioeg TTPoRAEYEIG - (2.286.374) (2.286.374) (2.286.374) (2.286.374)
XPoEWS
31 Aekepppiou 2005 180.000 4.003.177 4.183.177 180.000 4.003.177 4.183.177
MpooBnkeg atmd ammdkTNon - 315.388 315.388 114.508 114.508
BuyaTpIKAG ETaIpEiOg
MpooBeTeg TTPORAEWEIG XPIOEWS - 509.933 509.933 509.933 509.933
Mn xpnoipoTroinBeioeg TTPoRAEWEIg - (305.913) (305.913) (305.913) (305.913)
TTOU avOOoTPAPNKavV
>uvaAAaypaTIKEG BIaPOpEG - - 0 0
Xpnoipotroindeioeg TTPoPAEWEIG - (1.083.838) (1.083.838) (1.083.838) (1.083.838)
XPoEWS
31 Aekepppiou 2006 180.000 3.438.748 3.618.748 180.000 3.237.867 3.417.867
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6.20. MpounBeuTég Kal AOITTEG UTTOXPEWOEIG

H av@Auon Twv UTTOAOITTWY TWV TTPOUNBEUTWV Kal TwV AOITIWV CUVAPWY UTTOXPEWOEWY Tou OpiAou Kal TnG

Etaipiag €xe1 wg €EAG:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
. 12.744.494 8.421.840 8.826.896 8.322.480
MpounBeutég
IpappaTa MAnpwréa 70.982 0 0 0
EmTayéc MAnpwréeg 3.075.497 2.208.688 1.859.003 2.208.688
MPOKATABOAES TIEAATGV 2.368.842 501.371 2.337.370 501.371
Zivolo 18.259.815 11.131.899 13.023.268 11.032.539
6.21. TpéXouoeg POPOAOYIKEG UTTOXPEWOTEIG
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
YTmoxpewoeig amd dépoug 3.084.801 2.024.067 1.990.178 1.970.639
6.22. No1Tég BpaxuTTpOBECEG UTTOXPEWOTEIS
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AeSOUAEUpEVT £€0BQ 4.707.818 1.571.111 4.162.380 1.322.202
AGQANIGTIKO! 0pYaVIGHOi 1.285.097 598.263 913.297 542.362
Mepioparta TANpwTER 389.041 359.431 336.518 337.408
‘EG05a £TTOUEVIC TTEPIBBOU - ETIXOPNYAGEIC 8.299.920 3.388.120 7.834.269 3.388.120
NOITTEC UTTOXPEWTEIC 29.491.722 743.846 29.181.376 769.679
. 44.173.597 6.660.771 42.427.841 6.359.772
Zuvolo
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6.23. KéoTog TTwANBévVTWYV
31/12/2006 31/12/2005 31/12/2006 31/12/2005
NOITTEG TTAPOYEG O€ EPYAlOPEVOUG 12.831.278 10.907.226 9.631.916 9.697.450
KéoTog atmoBepdTwy avayvwpiopévo wg €£odo 7.762.306 6.229.880 6.484.112 5.569.459
ApoiBég kar €€0da TpiTwv 4.126.473 2.349.707 2.874.121 2.349.707
Mapoxég TpiTwyv 856.798 397.310 704.759 397.310
‘E€oda emdI6pBwang Kal GuvTipnong Trayiwv 2.381.261 2.611.321 2.328.225 2.445.654
Evoikia A&IToupyIKwv PIcOWoewv 1.384.797 1.435.015 1.308.344 1.364.099
dbpor kal TEAN 69.131 0 21.963 0
Alapruion 34.499 46.897 31.111 46.093
Norira didgpopa £€oda 1.422.114 1.106.520 1.153.218 309.266
ATrooBéoeig Trayiwyv 2.455.738 1.724.920 2.217.516 1.753.035
ZUvolo 33.324.395 26.808.796 26.755.284 23.932.073
6.24. ‘E§oba dioiknong / 81a6song
‘E§oda di1oiknong
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
N\OITTEG TTAPOYEG O€ EPYALOPEVOUG 3.543.782 1.471.066 2.803.279 1.108.280
ApoiBég kai £€£0da TPITWV 1.776.665 1.389.192 1.309.514 1.389.192
Mapoxég Tpitwv 635.515 194.840 369.448 194.840
‘E€oda emdI6pOwoNg kal cuvTAPNANG Trayiwv 187.859 195.759 183.345 192.592
Evoikia AEITOUPYIKWY PICOWoEWV 478.494 715.055 445,549 548.889
Ddopol kal TEAN 118.072 84.865 111.953 84.865
Aiagrpion 57.053 149.880 46.666 69.140
Norra didgpopa £60da 488.163 709.326 340.088 184.214
ATtTooB€o¢Ig TTayiwv 922.064 142.446 833.439 110.484
Zuvolo 8.207.667 5.052.428 6.443.281 3.882.495
‘E§oda di1d0song
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
NoITTég TTapoxég o€ epyalopévoug 4.408.137 3.736.924 3.884.550 3.047.770
KéoTog a1moBepdTwy avayvwpiopévo wg ¢£odo 0 0 0 0
Apoiég kal £€€0da TpiTwV 362.836 211.165 183.632 211.165
Mapoxég TpiTwv 248.113 213.260 194.457 213.260
‘E€0da emdI6pBpwang Kal cuvTpnong Tayiwv 260 0 0
Evoikia AeIToupyIKwv PIoBwoewv 98.054 223.191 215.256 224.429
dopol kal TEAN 9177 0 867 0
Alagrpion 804.908 1.063.744 699.988 1.037.097
Noitra Siagopa ££oda 568.678 905.486 684.734 598.690
AtTooBéoelg Trayiwy 93.433 85.514 76.603 71.467
6.593.596 6.439.284 5.940.087 5.403.878
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6.25. Noitrd é00da / £§oda ekpeTdAAEUONG
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AAAa AsiToupyikd écoda
Eooba ame Emdorrioeis 984.763 735218  980.469  735.344
AtrolnpIwoelg 0 0 0
Képdn ZuvaAAayuaTikKwy Alagopwyv 20.807 20.807 0
‘Eooba am6 Evolkia 106.038 202131 106.038 293.205
‘Ecoda arrd TpounBeieg TTWARTEWY 0 0 0
Aoma 724.834  858.227  584.772  747.229
Eooda amo axpnotpotroinTes TPoPAEYels 1.157.089 1635001  982.200  1.635.091
‘Ecoda arrd axpnoipoTToinTeg TTPOBAEWEIG TTPOCWTTIKOU 195.426 195.426
‘Ecoda atrd xpnoIhoTToINUEVES TTIPORAEWEIG 374.741 1.213.000 374.741
Képdn atd mwAnon tayiwv 45.639 45594 0
Zovolo 3.609.336  4.643.667  3.290.136  3.410.869
AMAa AsiToupyikd £§oda
ZnUIEG CUVOAANOYUOTIKWY S1a(opwV (8.827) (7.594) 0
MpdBAeyn Emogariov Arairicewy (863.210)  4.894.134  (855.754) (4.445.000)
MpoBAewn yid EKTakToug kIvauvoug (855.431)  1.124.750  (855.431) (1.573.884)
Znpid atré TTwAnon TTayiwv (14.170) (14.168) 0
MpoBAewn yia atrouciwon GoodWill (275.900) (275.900)
Aormd (1.350.646) 1.235.319 (370.167) (426.894)
Ddopol akivnTng TTEPIOUTiag Kail AoITroi popol (206.025) (206.025) (650.749)
Z0volo (3.574.210)  7.254.203 (2.585.040) (7.096.527)
6.26. XpnHaToolkovouiKd é00da / €§0da
O OMINOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
‘Ecoda TOKwV atmo:
-Tpatedwv 112.927 48.161 0
-XopnynBéviwyv Aaveiwy 0 270.351 0 269.036
112.927 270.351 48.161 269.036
‘E§oda TOKwV a1mo:
- MpoegdpAnan YTTOXPEWOEWYV TTAPOXWY TIPOCWTTIKOU Adyw ££6d0U (58.673) (74.403) (43.641) (72.564)
atré TNV UTTNPECIa
-Tpamegika ddveia (1.714.379) (2.244.655) (1.477.766) (1.963.162)
- MpopnBeieg EyyunTikwy ETioToAwv (94.219) (49.234) (94.219) (49.234)
- Factoring (77.854) (139.418) (77.854) (139.418)
- Noird Tpamelika ‘E¢oda (141.053) (137.291) (139.741) (129.022)
(2.086.178) (2.645.002) (1.833.221) (2.353.401)
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6.27. AoIrd XpnUATOOIKOVOUIKG aTToTEAEOHATA
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Mapaywya:
Képdn/ {nui€g) elAoyng agiag AOITTWVY XPNHATOOIKOVOUIKWYV
OTOIXEIWV YECW ATTOTEAEOPUATWV (127.579) (127.579) 0
Képdn/ (Cnui€g) atmd TNV TTWANGN XPNHATOOIKOVOUIKWV
aTOoIXEIWV 12.229 (672.334) 12.229 (672.334)
‘Ecoda atrd pepiopata 0 50.500 35.350
(115.350) (672.334) (64.850) (636.984)
6.28. Evotmroinon emixeipRoswv

2Tnv gvotroinon Tng 31.12.2006 mrepidappBdavovtai yia TTpwTtn @opd oi etaipeieg SINGULAR SOFTWARE A.E
& SINGULAR INTEGRATOR A.E. — 61Twg ava@épBnke Kal avwTépw — KABWGS Kal o BUyaTpIKEG KAl CUYYEVEIG
TOUG €TAIPEiEG PE NUEPOMNVia apxIkAG evoTroinong Tnv 12.09.2006. H emidpacn 1mmou emépepav 01 ETAIPEIES
QUTEG OTIG ATOMPIKEG OIKOVOMIKEG KATAOTACEIG TNG €TaIpEiag avépxovtal o€ 1000 € 5.537.480 kal TT0000T6
15,57%, 6oov agopd oTov KUKAO epyaoiwyv, oe mood € (239.667) kal TTooooT1d 5,07%, 6oov apopd ota
atroTeAéopaTa TNG TTEPIGOOU Kal o€ TToo0 € (239.667) ka1 TooooTd 0,46%, 6oov agopd oTnv Kabapr Béon Tng
TEPIGOOU.

H emidpaon mou emépepe n SINGULAR SOFTWARE A.E OTIG €VOTTOINUEVEG OIKOVOMIKEG KATAOTACEIS TNG
etaipeiag avépyovtal o€ Tooo € 7.309.706 kal TooooTo 16%, 6oov agopd O0Tov KUKAO Epyaciwy, o€ TToo0 €
(464.193) kai 0000716 9,1%, 60OV APOPA OTA ATTOTEAECUATA TNG TTEPIOdOU Kal O TTooO € (464.193) Kkai
To000T6 0,96%, 6a0ov agopd atnv kabapn B€on TnG TTEPIGOOU.

H emidpaon tou emépepe n SINGULAR INTEGRATOR A.E. OTIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG TNG
eTaipeiag avépxovral o€ oo € 4.904.502 ka1 ToooaT6 10,7%, 600V apopd aTov KUKAO £pyaciwy, o€ TToo0 €
(349.682) ka1 1000016 6,9%, 600V aopd oTa aroTeAéopara Tng TTEPIOdoU kal o€ TTood € (349.682) kai

10000710 0,68%, 600V agopd oTnv kabapn Béon Tng TTEPIGAOU.

ATTO TNV e€ayopd TTpoékuye utrepadia n otroia TTPoadIopicTNKE WG €EAG :

Ymepadia amré Tnv e§ayopd Ymepasia amré Tnv e§ayopd
TNng SingularLogic Software Tn¢ SingularLogic Intergrator
(Opirog) (Opirog)

Huepounvia egayopag 12/9/2006 12/9/2006

ATTOKTNOEV TTO00OTO 100,00% 100,00%

Kéorog tn¢g e§ayopag

- Tpnpa mmou moTOnke 20.756.000 8.050.000

ZUvoAIK6 K60TOS amOKTNONS 20.756.000 8.050.000

Meiov: EuAoyn Aéia lNMepiouociakwy Zroixeiwv Kai

Ymoxpswoswyv Eraipgiag mou amokriénkav -17.170.361 -5.721.737

Ymepadia mpokumrouoa amo tnv s§ayopd 3.585.639 2.328.263
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Ta TTePIOUTIaKA OTOIXEIO TTOU ATTOKTABNKAV KOBWG Kal 01 YTTOXPEWOEIG TTOU avaAn@onkav atrd Tov OUIAO KATd

TNV aTTOKTNON TWV AVWTEPW ETAIPEIWVY ATAV Ta aKOAoUOA :

SingularLogic Software

SingularLogic

(OpiAog) Intergrator (OpiAog)
NoyioTikA EuAoyn NoyioTikA EvUAoyn
ASia ASia ASia ASia
Evowpareg AKIVNTOTTOIRCEIG 1.269.376 1.269.376 1.022.722 1.022.722
Ymepadia 1.596.550
AUAa TTEPIOUCIOKG OTOIXEI 3.236.133 14.841.133 356.893 1.378.438
AvaBaAdpeveg OPOAOYIKEG ATTAITACEIG 1.922.375 521.915
Etevduoeig o€ OUVOEDEPEVEG ETTIXEIPAOEIG 74.695 74.695 1.037.053 1.037.053
Noirég MakpotrpdBeopeg ATTITAOEIG 218.003 218.003 121.351 121.351
ATToBépara 441.325 441.325 728.494 728.494
MeAdTEG KAl AoITTEG EPTTOPIKEG ATTQITAOEIG 12.049.582 12.049.582 9.937.197 9.937.197
XpnuaTtoolkovouikd aToixeia diaBéoipa TTpog TTWANCN 87.573 87.573 27.240 27.240
Norrég ATrTaiTAoelg 3.749.467 3.749.467 1.689.131 1.689.131
Tapelakd diaBéoipa kal Icoduvaua 2.103.032 2.103.032 1.775.807 1.775.807
YTTOXPEWOEIG TTAPOXWY TTPOCWTTIKOU AOyw £€6B0U OTTO TNV UTTNPECIT -1.035.001 -1.035.001 -993.737 -993.737
AVABAAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG 0 -3.705.797 -491.716
Norrég MpoRAéweig -25.744 -25.744 -92.496 -92.496
MpounBeuTEG Kl AOITTEG UTTOXPEWOEIG -1.943.250 -1.943.250 -1.709.939  -1.709.939
Tpéxouoeg Popoloyikég YTTOXPEWTEIG -475.668 -475.668 -214.632 -214.632
BpayutrpdBeapeg TpaTredikEG YTTOXPEWOEIG -7.523.924 -7.523.924 -7.513.060 -7.513.060
Noitrég BpayutrpdBeopeg YTToxpewaelg -4.853.271 -4.853.271 -1.502.033  -1.502.033
Aikaiwpata Meloyngiag -23.545 -23.545
EUAoyn ASia 8.945.333 17.170.361 4.669.993 5.721.737
6.29. Doépol eiIcodApaTog
OMIAOZ ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Po6pog xprong 361.120 0 0 0
Alagpopég PopoAoyikol EAEyyou 236.346 270.031 236.346 270.031
AvaBaAAopevog @Opog (8.979) (8.979)
Zuvolo 588.487 270.031 227.367 270.031
6.30. Képdn avd peroxn
A6 ouvexI{OpEVEG BPACTNPIOTNTEG OMIAOZ ETAIPEIA
2006 2005 2006 2005
KaBapd képdn TTou avaloyouv oToug PHETOXOUG TNG ETAIPEIAG -5.322.257 -7.784.357 -4.954.401  -7.935.926
Méoog oTaBUIKOG apIBUOS KOIVWV JETOXWV 22.224.320 17.867.570 22.224.320 17.867.570
Baoikd képdn ava petoxn (€/peToxn) -0,2395 -0,4357 -0,2229 -0,4442
ATr6 pn ouvexi{opeveg SpacTNPIOTNTEG :
2006 2005
Képdn Tou avaAoyoUv 0TOUG METOXOUG TNG UNTPIKAG - 34.619
Méoog oTaBpIKOG apIBUOG KOIVWV PETOXWV - 17.867.570
Baoikd képdn avd petoxn (€/peToxn) - 0,0019
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6.31. TapelakéG POEG ATTO AEITOUPYIKEG SPACTNPIOTNTEG
OMIAOZ ETAIPEIA
31/12/2006  31/12/2005 31/12/2006 31/12/2005
Tauelakég poég atmrd A&ITOUPYIKEG BPACTNPIOTNTEG
Képdn MepioSou (4.511.769)  (7.529.089)  (4.727.034)  (7.935.926)
lMpooapuoyég yia:
®opo 270.031 270.031
ATTOOBE£0EIG EVOWPOTWY TTAYIWV OTOIXEIWV 859.092 463.326 721.942 382.514
ATTOOBETEIG GUAWY TTEPIOUCIAKWY GTOIXEIWY 2612140  1.489.555 2.405.616 1.552.403
ATTOUEINTEIG 0
MpoAweis 1785572 4.894.134  1.774.686  4.894.134
‘Ecoda atrd axpnoihoTToinTeg TTPoRAEWEIG (305.913) (305.913)
Képdn / (¢nui€G) atmd TTWANCN EVOWUOTWY TTAYiWV OTOIXEiWwV 175.152 (361.197) 0 (25.084)
Képdn / (Cnui€g) ehoyng agiag erevOloewy o€ akivnta 0
Képdn / ({nui€g) elAoyng agiog Trapaywywy 0
AmoteAéopata (é00da, £60da, kKEPDN Kal {NUIEG) ETTEVOUTIKAG dpaaTnpIdTNTAG (165.629) 918.916 (110.889)
Noirég ékTakTeg {nuieg (kataoTpo@r) akaTdAANAwv ammobepdrtwy, diaypagég
TEAQTQY KA-TT) 27.556 27.556
Etaipieg evotroinbeioeg pe kabapr B6éon (35.258)
Znpigg ebAoyng agiag AAAwWV XPNUATOOIKOVOUIKWY OTOIXEIWV O€ eUAoYN agia
UECW ATTOTEAECUATWV
Képdn amd mwAnon A.mr.MN. Xpnu/Kwv oToIxEiwv
Képdn arrd mwAnon XpnUATOOIKOVOUIKWY OTOIXEIWV o€ 0Aoyn agia péow
QTTOTEAETUATWV 0
'Eooda Tékwv (270.351) 0 (269.036)
Egoda tokwy 2.183.114  3.317.337  1.960.799  3.025.734
‘Ecoda amd pepiopara (50.500) (35.350)
ATooBéacig emixopnynoewy - MapaxwpnBéviwv AIKalwyaTwy (592.488) (592.488)
Képdog Aré AtrokTnon Etaipeiag 0 (1.968.750)
Mepidio aTroTeEAEOUOTOG O GUVOEDEUEVEG ETAIPEIEG 0
JuvaAAaypaTika kEpdn / ({nui€g) daveiwv 0
NoITTEG ZuVOANQYUOTIKEG AlOQOpPEG (788) 0
Ao ékTakTa KEpSN 11 1.235.803 0 969.384
2.030.793 4.428.465 1.103.778 860.054
MeTaBoAég Ke@aAaiou kivnhong
Adgnon / (ueiwon) amoBepdrwy (41.691)  1.300.087 (17.942)  (606.892)
AUgnan / (peiwon) aTaimaoewy (63.868)  (390.302) 166.362  (5.746.793)
Augnon / (ueiwaon) AoITTWV Aoyapiacuwy KUKAOQOPOUVTOG EVEPYNTIKOU 0
Adgnon / (ueiwon) umoxpewoewy 3453552  (1.913.555)  2.316.836  2.887.196
Meiwan / (avgnan) mpofAeyewv (244.569)  3.382.753 (995.074)  (2.307.143)
Meiwon / (adgnon) uTToXPEWONG TTAPOXWY TTPOCWTTIKOU (326.487)  (1.253.103) (239.254) (984.787)
2.776.938 1.125.880 1.230.929 (6.758.419)
KaBapég Tapelakég poég amrd AsIToupyikéG SPaCTNPIOTNTEG
4.807.731 5.554.345 2.334.706 (5.898.365)

6.32. Eptmrpdypara Bdpn

Agv uTTdpYXOUV UTTOBAKEG KAl TTPOCNUEIWOEIG, 1 OTToladNTTOTE GAAa BdApn, €T Twv TTayiwv OToIXEiWV TOU

EVEPYNTIKOU évavTl daveiouou.
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6.33. Ev3eXOHEVEG ATTAITAOEIG — UTTOXPEWOEIG

H eTaipeia €xel evOEXOUEVEG UTTOXPEWOEIG KAl ATTAITACEIS O OXEON ME TPATTECEG, AOITTEG £yyUNOEIG KAl GAAQ

BéuaTa TTou TTPOKUTITOUV OTa TTAQiCIa TNG cuvABoug dpaaTnEIOGTNTAS TNG WG €ENG :

lNood o€ Eupw O OMINOZ H ETAIPEIA
1/1 - 31/12/2006 1/1 - 31/12/2005 11 -31/12/2006  1/1 - 31/12/2005

Eyyunoeig yia e§aag@aAion Kahng

EKTENETEWG OUPBATEWY PE TTEAATES 6.796.081 6.515.220 2.947.991 6.515.220
Eyyunoeig yia e§aag@aAion KaAng

TTANPWWING CUPBACEWY PE TTEAATEG 2.105.314 0 2.105.314

Eyyufioeig mpokataBoArg 9.150.487 0 3.213.900

KaAUpara daveiwv o€ TpaTrees
(emiTayég, exkxwpnuéveg oupPBdoelg
KQI TIHOAGYIQ) 12.144.509 13.271.341 10.644.509 13.061.391

30.196.391 19.786.561 18.911.714 19.576.611

O1 avéAEYKTEG POPOAOYIKEG XPAOEIG TV ETAIPEIWY TOU OpiAou €xouv wg €ENG:

Emmwvupia DopoAoyika avéAEYKTEG XPNOEIS

SINGULARLOGIC S.A. 2005-2006
PCS A.E. 2003-2006
SINGULAR INTEGRATOR ALE. 2003-2006
S & THELLAS S.A. 2006

COMPUTER TEAM A.E. 2003-2006
INFOSUPPORT A.E. 2005-2006
KOMMIOYTEP MNPOTZEKT A.E. 2000-2006
LOGODATA AE. 2000-2006
METASOFT A.E. 2003-2006
SINGULAR POMANIA 1999-2006
SINGULAR BULGARIA 1999-2006
OPTIMUM AE 2003-2006
TAZEIXZ XYMBOYAEYTIKH A.E. 2005-2006
DPS ENE 1995-2006
VELVET - KOINOIMPAZ=IA 1991-2006
BUSINESS SOLUTIONS A.E. 2003-2006
MODULAR A.E. 2000-2006
MMIZNEZ AOTZIK A.E. 2004-2006
HELP DESK A.E. 2003-2006
AUTOMATION DYNAMICS A.E. 2003-2006
BUSINESS DYNAMICS A.E. 2003-2006

6.34. ApI1Bp6G aTTOOXOAOUNEVOU TTPOCWTTIKOU
O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MicBwrToi 742 436 508 396
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6.35. ZuvaAAayég pe ouvdedepéva pépn
H ETAIPEIA O OMIAOZ
NwAnosig ayabov 31/12/2006 31/12/2005 31/12/2006 31/12/2005
OuyaTpIkEG 85.641 0
ANa ouvdedepéva pépn 38.891 38.891
ZUvolo 124.532 0 38.891 0

Ayopéc ayabav
OuyaTpikeg
SUvOEdENEVEG
Zivolo

AYO0pEG NEPIOUCIAKMOV OTOIXEIWV

MnTpIKA
SUVOEDENEVEG
ZUvolo

NWANOCEIG UNNPECIOV

MnTpIKn

OuyaTpIkEG
ZUvOEdENEVEG

ANa ouvdedepéva pépn
ZUvolo

AyO0pEG UNNPECIOV

MnTpikn
BOuyaTpIKEG
SUVOEDENEVEG
ZUvolo

Adveia and ouvdedepéva pépn

ANa ouvdedepéva pépn
ZUvolo

AnaiTiosig

MnTpIKn

OuyaTpIkEG
ZUVOEdENEVEG

AMa ouvdedepéva pépn
Z0volo

NpounBeuTEG/ NIOTWTEG
MnTpIKA

BOuyaTpIKEG

SUVOEDENEVEG

Baoikd SI0IKNTIKA GTEAEXN
Koivonpagieg

ANa ouvdedepéva pépn

Z0volo

31/12/2006 31/12/2005

31/12/2006 31/12/2005

568.926 0
1.284 1.284
570.209 0 1.284 0

31/12/2006 31/12/2005

31/12/2006 31/12/2005

0 200
200
200 0 200 0

31/12/2006 31/12/2005

31/12/2006 31/12/2005

0 0
499.825 95.446
7.133

31.767 5.017.317

0 0
0 0
7.133

31.767 5.017.317

538.725 5.112.763

38.900 5.017.317

31/12/2006 31/12/2005

31/12/2006 31/12/2005

0 0 0

102.596 0 0 0
5.886 0 5.886 0
108.482 0 5.886 0

31/12/2006 31/12/2005

31/12/2006 31/12/2005

8.034.668

8.034.668

0 8.034.668

0 8.034.668

31/12/2006 31/12/2005

31/12/2006 31/12/2005

893.755 38.583
148.990
4.114.854

0 0
0
148.989
4.114.854

1.042.745 4.153.437

148.989 4.114.854

31/12/2006 31/12/2005

31/12/2006 31/12/2005

39.082 38.717
831.372
0 0
57.370
28.806.000 1.259.399

39.082 0

0
0 38.583

57.370
28.806.000 1.259.399

29.733.824 1.298.116

28.902.452 1.297.982
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AIETAIPIKEZ AMAITHZEIZ - YIIOXPEQZEIZ 31/12/2006
YNOXPEQEH
[ SINGULARLOGIC S.A. | PCSS.A. | SINGULAR SOFTWARE S.A. | SINGULAR BULGARIA | SINGULAR ROMANIA | METASOFT S.A.| S & T HELLAS S.A. |

A SINGULARLOGIC S.A. 616 46.888 62.191 7.933
M PpCSS.A. 31.540
A SINGULAR SOFTWARE S.A.
I SINGULAR BULGARIA
T SINGULAR ROMANIA 16.300
H METASOFT S.A. 126.213
¥ S & T HELLAS S.A.
H COMPUTER PROJECT S.A. 124.255
SINGULAR INTEGRATOR S.A. 533.064 1.326
ZYNOAA 831.372 616 0 46.888 62.191 9.259 0
AIETAIPIKEZ NQAHZEIZ - ATOPEZ 1/1 -31/12/2006
AFOPAZTHZ
| SINGULARLOGIC S.A. | PCS S.A. | SINGULAR SOFTWARE S.A. | SINGULAR BULGARIA| SINGULAR ROMANIA| METASOFT S.A. | S & T HELLAS S.A. |
n SINGULARLOGIC S.A. 53.661 3.488 16.153 51.994 4.799 2.763
Q PCS S.A. 81.386
A SINGULAR SOFTWARE S.A. 186.691 3.701 2.494
H SINGULAR BULGARIA
T SINGULAR ROMANIA
METASOFT S.A. 247.000
H & T HELLAS S.A.
z COMPUTER PROJECT S.A. 104.416
SINGULAR INTEGRATOR S.A. 440.831 62.409 1.245 3.340
ZYNOAA 813.323 53.661 312.897 16.153 51.994 9.745 8.597
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6.36. Mapoxég pog Tn Aloiknon
ETAIPEIA OMIAOZ
BpayutrpdBeopeg TTapoxég ae dIoIkNTIKA aTeAEXN Kal PEAN TIG B10iknong
- MioBoi kal £€£0da KOIVWVIKAG ao@aANiong 1.210.934 1.447.394
- ApoIBEg ouvedpidoewy BI0IKNTIKOU CUPBOUAiou 230.598 657.820
- 'E€0do avayvwpiféuevo aTtn Xprnon amo egdoknon stock option 25.520 38.467
Z0voho 1.467.052 2.143.681

6.37. FeyovoTa PHETA TNV NUEPOMNVIO TOU IGOAOYIOHOU

¢ uhotroinon ammo@doswv Twv amd 26/05/2006 kar 18/09/2006 MY Twv PETOXWY, AUENBNKE TO UETOXIKO
KepaAaio TnG Etaipiag kard 75.478.50 eupw AOYyw €QAPUOYAG TTPOYPANMATOS JIKAIWHPATWY TTPOaipeEcnS
ayopdg PeTOoXWwyv amo 1o TTpoowTtikd (stock options plan). ZuvoAikd acknBnkav 251.595 dikaiwuata yia
avTioToIXo apiBuo peToXwy, ovopaoTikhg agiag 0,30 eupw pe TP d1IdBeong 2,90 eupw ava petoxr. H diagopd
TToo0U 654.147,00 cupwy axBnke oe Aoyapiaoud atmoBepaTtikol utrép 1o dpTio. H auénon moTtotroijénke atrd
10 AY NG Etaupiag omig 21/12/2006 ka1 karaxwpndnke oto MAE pe v utr” apiBu. K2-18267/29-12-2006
avakoivwaon Tou YI.AN.

211G 25/01/2007 giorixOnoav 1pog diatrpayudreucn o1o X.A. o1 251.595 véeg ek TNG auENOEWG HETOXEG.

2¢ uhotroinon amoégaong TG MN.Z. Twv petdxwv Tng 18/09/2006 kai Tnv utr apiBu. K2-13424/06-10-2006
eykpITIKA atmé@acn Tou YTL.AN., oAokAnpwBnke n aufnon HETOXIKOU KEPOAQIOU HE KATABOAAR WETPNTWV
ouvoAikoU Uyoug 56.000.000 eupw pe katdpynon Tou SIKAIWUATOG TTPOTIUNONG TWV TTAAAIWY PJETOXWV UTTEP
OECUIKWY KAl GTPATNYIKWY £TTEVOUTWV. ZUVOAIKA £kd6Onkav 20.000.000 véeg peToxég, ovouaoTikig agiag 0,30
€Upw, ME TIPA O1GBeong 2,80 eupw ava uetoxn. To petoxikd kepdaAaio Tng ETaipiag augnbnke katd 6.000.000
eupw Kal n dlapopd Twv 50.000.000 daxbnke o Aoyapiaoud amroBepartikol utrép To dApTio. H augnon
moToTroInenke amd 1o AX Tng ETaipiag o1ig 22/12/2006 kai kataxwprdnke oto MAE pe tnv utr apiBu. K2-
18430/29-12-2006 avakoivwaon tou YIT.AN.

2116 09/02/2007 o1 véeg €K TNG AUENOEWG PETOXEG, €10MXBNoav TTpog diatrpaypdteuon oto X.A.

H Etaipia amoBA£TTovTag oTnV PEIWON TOU XPNUOTOOIKOVOUIKOU KOOTOUG atroTTAfpwoe oTig 28/02/2007 1o
UQIOTAPEVO KOIVO OPOAOYIOKG BdAvelo UWoug 9,5 ek. eupw PE Xpron 100TTooou BpaxutrpdBeauou daveiouou,
ME EUVOIKOTEPOUG XPNMUATOOIKOVOUIKOUG Opoug. AuTO emiTelxBel AOyw TnG PeATiwONG TNG TTICTOANTITIKAG
ikavotnTtag Tng ETtaipiag wg amdppoia Tng evioxuong Twv 10iwv KeEQaAaiwv Tou €TTAABE amd Tnv
TpaypatotroinBeica avgnon ke@ahaiou UYWougs 56 ek. eupw.

H Etaipia mrpoxwpnoe Tov PeBpoudpio Tou 2007 oTnV aTTOTTANPWUN TOU TIUAMOTOG £EAYOPAS TWV ETAIPIWV
SingularLogic Software ka1 SingularLogic Integrator cuvoAikoU Uyoug 27 €K. EUPW PEIVOVTAG QVTIOTOIXA TO
UTTOAOITTO TOU AoyapiacpoU  AOITTWV  BPaXUuTTPoBECUWY  UTTOXPEWOEWYV. ZnUeElwveTal OTI n  e€ayopd
Tpayparotroiiénke ot 12/09/2006 pe TTioTwon TIPAPOTOG, N ATTOTTANPWUF TOU OTTOIoU CUP@QWVABNKE OTTWG
dlevepynOei evtog 30 nuepwyv atrd TNV 0AoKANpwon TG au&nong KepaAaiou cuvoAikoU Uyoug 56 ek. eupw.
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