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SCIENS AIEONHZ XYMMETOXQN A.E

Eraipikég kai Evorroinpéveg Oiovopikég Karaordoeig Tng 31 Aexepfpiou 2006

Nood ot x1Aadeg Eupw (exT65 av SiagopeTikG avapéperar)

IZOAOMZMOX

ENEPIHTIKO

Mn KUKAOPOPOUVTU TTEPIOUTIAKE OTOIXEIQ
Evowpara mrdyia

AUAQ TTEpIOUCIAKA OTOIXEI

EmrevBuoeig o€ GUHPETOXEG

Aoimtég ATraiTioelg

Kukho@gopoUvTa EPIouciakd oroixeia

NeAdreg kar AotTég amaitioeig

AvoBarAOUEVES POPOAOYIKEC ATTOITACEIG

Amaitioeig amré daveia

Xpruarooikovopikd oroixeia Sabéoipa mpog TwANGmn
XPrHATOOIKOVOHIKG OTOIXEIR XAPTOQUAGKIOU GUVOAAQYWV
Tapelaxa Siabéoia kar (woduvapa

LYNOAO ENEPFHTIKOY

1AIA KEDQAAAIA

1510 kKe@paAca arodiIGoEVa OTOUG HETOXOUG

MeToxIKd KepaAaio

Alapopd amd £xBoan HETOXWY UTTER TO GPTIO

ATroBeparka

ATToBepaTIKG aTrd XPNPATOOIKOVOUIKG aToixeia SIaBEoIpa yia TrwAnon
Képdn €1 véov

Axaryara Meioyneiag

ZovoAo 13iwv ke@aoAaiwv

YAOXPEQIEIZ

MoakpompOBeCHES UTTOXPEWTEIS

AQVEIGKEG UTTOXPEWTEIG

YTroXp/OEig TTapoXWwV TTpoowmKol Adyw ££650u armd v utinpedia

BpayutrpdBegpEg UTTOXPEWTEIG

AQVEIOKEG UTTOXPEGICEIG
MpopnBeuTES KOl AOITTEG UTTOXPEWOEIG

ZUVOAO UTTOXPEWTEWV

LYNOAOQ IAIQON KEQAAAION KAI YITOXPEQIEQN

Inpgiwon

22
10
"
12
13

15
15
16
17
18

19
20

19
21

31.12.2006 31.12.2005

ETAIPEIA OMIAOZ ETAIPEIA OMIAOL
81 81 131 131
27 214 112 112
105.485 41.010 39.269 40.802
13 13 3 111
105.606 41.317 39.515 41.157
269 578 548 594
998 998 388 388
0 10.623 0 0
46.188 46.188 42.000 42.000
0 234.360 0 0
1.783 10.860 189 191
49.237 303.706 43.125 43.173
154.843 345.023 82.640 84.330
41.095 41.095 10.966 10.966
44.065 40.484 41.237 41.237
1.308 1.308 685 685
2178 2178 0 0
15.918 15.200 11.631 13.263
0 10.409 0 0
104.564 110.673 64.518 66.150

49.800 227.010 0

8 8 5

49.808 227.018 5
218 6.564 17.855 17.855
253 768 263 321
471 7.332 18.117 18.175
50.279 234.350 18.122 18.180
154.843 345.023 82.640 84.330

O1 onpeiboeig aig oehideg 7 Ewg 30 amroteAoUv avaTréOTIACTO HEPOG QUTGV TWV OIKOVOUIK(V KATAGTACEWV.
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SCIENS AIEONHZ XYMMETOXQN A.E

Eraipikég kai Evotroinpéveg Oikovopikég Kataordoeig tng 31 Ackepppiov 2006
MNood gt y1Aiadeg Evpw (exr6g av SiapopeTikd avagpéperar)

KATAZTAZH ANOTEAEIMATQN XPHIEQX

Inpeiwon
Képdn/ (Znutég) amd TTWARCEIS KOl ATTOTIHACEIS ETTEVOUTIKWV OKIVATWY
‘Eooda amé pITBWOEIS QKivATwY
‘Ecoda améd mrapoxr} CURBOUAEUTIKUIIV UTINPECIIY
‘Egoda amrd ouppeToxéG (kaBapd) 24
Képdn amd umepagia amékInong TEPIOUCIAKWY CTOIXEIWY 25
Aoimd €écoda 26
ZivoAo AaiTtoupyikwy EcObwy
Aeitoupyixd £€00a aKIVITWY
Kéotog Npocwmikol 27
Aoittd Asitoupyikd EEoda 28
ATtrooBEosig 687
ZovoAo AsiToupyixwyv EE6BwyY
KépBog ExpetdAAeuong
XprparooKovopIkéd kGoTog 19
Képdog mpo ¢popwv
dopol 22823
Képdn mepi6Sov

Karavepdpeva oe:
MeTdXoUG ThE PNTPIKLG
Alxaiwpara peioynpiag

Képdn ava petoxn mou avaAoyolv o€ peToXoUG (O €)

Baoikda .

Npooappoopéva

1.1.2006 - 31.12.2006

1.1.2005 - 31.12.2005

ETAIPEIA  OMIAOZ ETAIPEIA  OMIAOX
0 0 6 61

0 0 0 2.746

0 0 607 446
6.667 7.221 4775 4.969
2.686 2.686 0 ]
243 604 110 288
9.596 10.511 5.497 8.387
0 ] 0 (544)
(121) (121) (546) (605)
(562) (1.260) (1.421) (1.451)
(33) (33) (94) (96)
(715) (1.414) (2.061) (2.696)
8.880 9,098 3.437 5.691
(1.618) (1.964) (529) (529)
7.263 7.134 2.907 5.162
621 621 340 183
7.884 7.755 3.247 5.345
7.846 4.142

(91) 1.203

0,16 0,16 0,07 0,09
0,16 0,16 0,07 0,09

O1 onueiboerg oTig aeNideg 7 £wg 30 AITOTEAOUV QVATTOOTIAOTO PEPOC QUTIV TWV OIKOVOLIKGIV KATAOTACEWY.



SCIENS AIEONHZ XYMMETOXQN A.E

Eraipikég kan Evotroinpéveg Owovopikég Karaordoeig trig 31 Aekepppiov 2006

MNood ot Xi1AMadeg Eupw (exTo6 av Sia@opeTikd avagéperar)

KATALTAZH METABOAQN IAIQON KEDAAAIQN ETAIPEIAZ

AtoBepating
Ara amé cmorlpndpg Ldvodo
Inpeiwon Z:Z::: txbom::s::xmv Amodepatind w® :1“;;1:‘:: zw‘:z;;: 18iwv
vrrép 10 Gprio Siabtampwy yia Kegahatwy
Yushoirra 01/01/2005 10.988 4H.217 583 [:] 10.30% 83.140
Metagopd kepSuv gt TaKTIkG amoBepard [+74 (92) [}
AvaBarhopevn poporoyia e£6dwv adfnang peroxkod kegaiatou (40) (40)
Meplopara wAnpweivia (1.859) (1.858)
Avapdpewon kepduiv &g vio amé pekwon gopoloyikiic vroxpéwans 30 30
Amortheopa wepiSou 01.01.2005 - 31.12.2005 3.247 3.247
Ywoéionra 31/12/2008 10.968 41.237 685 ] 11.831 64.518
Ywéhonra 01/01/2008 10.968 41.237 885 0 11.631 64.518
Augnon peroxxod kegaialou 15 30.129 2841 395 {395) 32.970
AvaBaiAdpevn popoloykr e{6bwy aifnong peroxKol xegaaloy (12) {12}
ATOTNOT XPNKHATONIKOVOUIKGY OToIxEku SiaBéoipwy yia THARGH 17 2.478 2478
Mepiopara mAnpweEvia 18 {2.974) (2.974)
AworéAeopa weptoSou 01.01.2006 - 31.12.2008 16 229 7.855 7.884
YwéAonra 31/12/2006 41.095 44.085 1,308 2,178 15.918 104,564
KATALTAZH METABOAQN IAIQON KE®AAAIQN OMIAOY
ArmofepaTixy
Awgopd and amoTipnong .
Inpskoon Meroxind 'txboon AmoBrparikd il . z & A zl‘l‘;zﬁs
KEQGAQIO  HETOXWYV UTTEp oToixeiwv KEpSn Muownelag Keparaiwy
To GpTIo. Bradécipwy yia
Yméhorma 01/01/2005 10.968 41.277 593 0 12.531 34.288 99.652
Meiagopd kepSy O€ TaKTIKG amoBepanxd 82 (82) o
Avafalépevn goporoyia 838wy aignung pEToxikoy kegakaiou (40} (40)
fpooappoyég ueBoSou evoneinang (1.400) {35.488) {36.978)
Aiavourt pepropdrwyv (1.859) (1.8508)
Avaudppuwon kepblv Eig vEs amé peiwan gopohoyikig UTToXpéwong 30 30
Amoréheopa epiddou 81.01.2005 - 31.12.2005 4.142 1.203 5.345
Ywéhonva 31/12/2008 10.966 41.237 6885 Q 13.263 0 66.150
Ynohoirra 01/01/2008 10.966 41.237 885 0 13.283 0 66.150
AUEnon peToxIkcy keparalou 15 30.129 2.841 365 {395) 32.97¢
AvaBalopevn popohoyla efdduwy atinong peroxikeld kegaralou (12) 12)
Amotriunon xpnpa HIKGEY OTOREuY BIaB! Y8 TAnon 17 2.178 [} 2178
Meplopyara mAnpwlévia 18 {2.974) (2.974)
Arotéheapa mepidou 01.01.2006 - 31.12.2006 16 229 7.617 {81y 7.758
Lixadpara Maoynplag 10.500 10.500
Luvalraypankég Sapophs T43) (743)
Avahoyia e£65wv atgnong Hetoxirol KegaAaoy oupPETOXWY 15 (3.681) (55) (3.636)
Npocapuoyn agiag kifang cupperoxwy (1.614) (1.514)
Ymohorma 3112/2008 41.095 40.434 1.308 21478 15.200 10.409 110.673

O1 onpeiwoelg oTig agAideg 7 £wg 30 arroteAoUv avaTrdoTTIacTo PEPOS AUTLIV TWV OIKOVOMIKGIV KATAGTACEWV.



SCIENS AIEONHZ ZYMMETOXQN A.E

Eraipixég kai Evotroinpéveg Oikovopikég Karaoraoeig Tng 31 Aekepfpiou 2006
Mood ot x1Aiadeg Evpw (exTdg av S1IaQoPETIKG avapépeTal)

KATAZTAZH TAMEIAKQN POQN
1.1.2006 - 31.12.2006  1.1.2005 - 31.12.2005
Tnueiwon _ ETAIPEIA  OMIAOL _ETAIPEIA  OMIAOX

Asiroypyikég Spaotnprotnies

KepSny (Znpuég) Tpo edpuwv 7.263 7.134 2.907 5.162
MAéov / peiov TTpogappoy£g yia

AmooBéaeig 6&7 33 33 94 94
KépSn atro THOANGCN EVOWRATWY KO A0WHATWY Tayiwy oToIxsiwy (100) (100) 0 0
NpoBAiéyeig 182 259 (25) (25)
Arroteréopara emevBuTikig dpaompidtirag (5.190) (2.461) (4.675) (4.675)
XpewoTikoi Tokot kar ouvagr ££oda 19 1.618 1.949 529 529
MAéov / ueiov TrpocappioyEg Aoyapiaciiv Kepaigiou Kivnong A Tou oxeTifoviai Pe Ti Aarroupyikéc Spaatnpidnreg :

Meiwor / (aUgnon) amaimioewy 192 (117) 747 747
AGEnonN / (peiwon) UTTOXPEWAEWY (TTANY TPATTEQWV) (10) 520 (470) (470)
Mefov :

XpewaTikof 1oKo1 kar ouvaen] ££oda karaBAndévia {1.350) (1.350) (525) (525)
KarapAnuévor ¢opoi 0 0 (181) (181)
Zuvolo e1opowy / {expotov) awd Aaroupyikég Spaotnpidmyreg {a) 2.637 5.866 {1.598) 656
Ensvdunkéc Spagmoiomreg

ATTOKTNON BUYATPIKWY, CUYYEVIDV, KOIVOTTIPAGHUY KO AOITTWV ETTEVUCEWY (68.328)  (249.330) (42.000) {42.000)
MeTaBiBaon Buyarpikuiy, OUyYEVWY, KOIVOTIPAGILY KAl AOITTWY ETTEVBUCEWY 0 0 12.405 12.405
Ayopd evowpatwy kal QUAwY rayiwv (104) (290) (22) (22)
MNwAnan evowpatwy kat GUAwY Trayiwyv 306 306 11.998 11.998
Toxor eimTpayBEvTeg 74 143 29 29
ATrOTENEOLIATA CUYYEVLOV ETGIPEIDV 0 (262) Q (2.254)
Mepiopara eiompay8évia 5116 2.318 4.646 4.646

LOVOAO EI0POWY / (EKpOLIV) aTrd EWEVBUTIKEG SpacTnpIioTTES (B) (62.935) (247.115) {12.944) {15.198)
X ] OTNRTE

Elomrpageic amd avgnon petoy kol Kegaiaiou 15 33.052 43.552 4} 0

‘Egoda algnong petoxikol kepaiaiou 15 (82) (3.664) 0 0

Eiotrpdégeig amd exdoBévia / avangBévra Sdveia 32.145 220.645 26.446 26.446

EfoBa avrhnong Saveiwy 19 (250) (5.540) 0 0

EfopAfosig/ petagopé avaingBiviwy Saveiwy 0 0 (10.158) (10.158)
Mepiopara TAnpwbévra (2.974) (2.974) (1.859) (1.859)
Lavoho siopowv / (ekpotsv) arrd xprparoBonkés SpaompidnTeg (y) 61.891 252.020 14.429 14.429
Kabapry avfnon / (peiwon) oTa Tapeiaxd Siadéoipa kal icodivapa mepid6Bou (a)+(BH{y) 1.593 10.770 (113) {(113)
Tapeiakd SiaBéoipa kan igodivapa évaping Tepiddou 189 191 302 16.923

Aragopd pedddou evotroinong . 0 {2} 0 (16.620)
Tapeaiaka Sadtopa ko 10oduvapa AfEng wepi6dou 13 1.783 10.960 189 191

Q1 onperoerg arig oeAideg 7 £wg 30 amoTeAolY avaTTAOTIAGTO PEPOG QUTLIV TWV OIKOVOUIKGV KATACTACEWY.



SCIENS AIEONHZ ZYMMETOXQN A.E

Eraipikég kai Evorroinpéveg Oixovopikég Karaordoeig Tng 31 AekepBpiou 2006
Nood ot xMadeg Eupw (exTdg av S1apopeTikd avapéperai)

1. TENIKEZ NAHPO®OPIEL

H SCIENS AIEONHZ ZYMMETOXQN AE., (oTo £€rig avagepopevn wg «Etaipeia») ouatddnke to 1990 kai giva
EYYEYPApHEVN 0710 MNTpWwo Avvipwy ETaipeiiv pe apiBps 21240/06/B/90/16. H Sidpkeid Tng sival 49eTAC kai Afyet
10 2039. H dievBuvon g £dpag tTng Eraipeiag eivai e Tng Aswg. Meooyeiwv 2-4 otnv ABrva. O petoxéc ™mg
Eraipeiag Siampayparetovial 1o Xpnuariotipio ABnviv. H kipia péroxog kal ackoUaa Tn Bioiknon tng Etaipeiag
eivar n eraipeia SCIENS HELLENIC CAPITAL LTD. H Etaipeia Spactnpiotroicital otnv EAAGSa eviy 0 Opiog
Spaarnpiotroieital otnv EANGSa kai 070 e€wTepIKO.

H Eraipeia  Spactnpiotroleital 010 XWPO TWV ETEVOUCEWY OCUPHETOXWV KAl TNG TAPOXHS OCUMBOUAEUTIKGV
utnpeciwv. O gkorrég g Etaipeiag, clugwva pe v amé 30.05.2005 tpomoroinan Tou dpBpou 3 Tou
KaTaaTarkou g, givai:

1. H amdékmon pe omoI0dATTOTE TPOTTO GUUMETOXWY GE VOMIKG TTPOCWITA, ETAIPEIEC KABE TUTTOU Kal HOPPRG We
emiong Kat kovotrpagieg, NUedaTég i aAhodamég omoloudToTe KAGSOU OIKOVOMIKAS SpactneidThTac.
2. Hmapoxn utnpeciwv eMIXEIPNUATIKOU OXEDIAOHOU, OPYAVWONG KAl XPNHATOOIKOVOUIKAG diaxeipiong.

O1 TTaPOUCES OIKOVOUIKEG KATAGTATEIG EXOUV €YKPIBET atrd TO AlOIKNTIKG ZUuMBOUAIO TG Etaipeiag amig 26 Mapriou
2007 kai TEAOUV UTTO TNV Eykpion TG Mevikig ZuvéAeuong Twv peTdxwy Tne Etaipeiag

2. ZYNOWH TQN IHMANTIKOTEPQN AOTIZTIKQN APXQN

O1 olkovouIKEG KATAOTATEIG £XOUV KaTtapTIoTel amd T Sioiknon Bdon Twv Alebvwv MpotiTwy XpnuUaTooIKOVOIKAG
MAnpogdpnong («AMNXT»), mepihapBavopévwy Twy AleBviv AoyioTikiv Mpotitwy («AAT») Kai EPHNVERDV TTOU
€xouv ekdoBei arrd TNV EmTPoT Alepunveidv Twy AigBviv MpoTuTrwy XpnuaTtooikovopiKAg MAnpogodpnong, OtTrweg
gxouv vioBetnBei a6 Tnv Eupwraikr ‘Evweon kai AMXIT ou éxouv ekB08ei améd 1o ZupBoUAio AlEBviov AoYICTIKWY
Mpotimwy (ZAAN).

OAa ta ANXI 1rou £xouv ekBoBei atd 1o ZAAM Kal I0XUOUV KATE TNV GUVTAEN AUTWV TWY OIKOVOUIKWY KATAOTACEWY
éxouv uI0BeTnBel ard 1o Eupwaiké ZupBoUhio péow tng Siadikaciag emkipwong g Eupwrraiknig Emirpotrig
(«EE»), ek16¢ amo 10 AieBvég Aoyiotiké Mpétumo (AAM) 39 «Xpnuatooikovopikd EpyaAeia: Avayvwpion kai
EmipéTpnon». Ze ouvéxeia g e10Aynong tTng Emirpotrig Aoyiotikiig Tutromoinong, To ZupBoUAio uI08€TNCE TOUG
Kavoviopoug 2086/2004 ko 1864/2005 trou atraitoGv Tnv Xpriang Tou AAN 39, ekt6¢ amo OUYKeKPILEVEG DIaTageig
TTOU aQOpolV Of avroTABUIoN XapToguhakiou KaTaBécewv, amd OAEG TIC E€IonyuEVES eTaIpeieg améd v 1n
lavouapiou 2005.

Eweidy o Opidog dev emnpeaderar améd mig SIATAGEIG TTOU aPoOPOUV OTAV AVTIOTEBUIGN XAPTOPUAGKIOU Trou Bev
amairouvtal amé v ékdoon Tou AAM 39 Tou éxel emkupwBei amd v EE, o Tapoloeg OIKOVOMIKEG KOTOOTAOEIG
€xouv ouvtaxBei olppwva pe Ta ANXMN 6mwg éxouv VIKBETNBE] améd TNV EE kai Ta AMXI mou éxouv ek508ei amd 1o
ZAAM.

O1 KataoTdaeig autég £xouv ouvtaxBei pe BAan TNV apxn Tou ICTOPIKOU KOGTOUC OTTWG EXEl TpoTrOTTOINGEl PE TNV
exTiunon oe dikain agia Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Kal TradnTikoy ot evhoyn adia péow
ATTOTEAECUATWY.

H eToipacia Twv OIKOVOPIKWY KATACTAoEWV CUMQwva pe Ta AMXM amaitei T xpAoOH OpICHEVWY ONUAVTIKWY
AoYIOTIKWY EKTIUACEWY KaI TNV doknon kpiang atod T Aloiknon o 51adikacia pappoyhic Twy AOYIOTIKWV QpXWV.
Ewiong amaireitar n xprion utroAoyiouwy kal UTTOBEGEWY TTOU ETTNPEGJOUY Ta avaPEPOEVTA TTOOU TwY TTEQIOUCIAKIIV
OTOIXEIWV KAl UTTOXPEWOEWY, TN YVWOTOTTOINGON EVOEXOUEVWY ATTAITHOEWY KQl UTTOXPEWOEWY KATd TNV nuEpounvia
oUVTagNG TWV OIKOVOUIKWY KATAGTACEWY KAl TA QVAPEPBEVTA TTOCG E100BNUATWY Kat €E6BWV Katd ™ BidpKeIx Tou
€Toug umo avagopd. MNapd 1o yeyovég 6T autoi of utroAoyiopoi Baciloviar oTnv KaAOTEPN duvarth yvwon g
Aioiknong ot oxéon We TIG TPEXOUOEG TUVBNKES KOl EVEPYEIEG, TA TTPAYHATIKG QmOTEAéTUATA HTTOpEi TEAIKA va
Bagépouv amd auTols TOUG UTTOACYICHOUS.

O1 kupI&TEPES AOYIOTIKEG apPXES TTOU UIOBETABNRKAV Kai aKkoAouBouvTal KATG TN CUVTagN TWV CUVNHPEVWY ATTAWV Kai
EVOTTOINKMEVWV OIKOVOUIKWY KaTaoTdoewy TnG Etaipeiag oGuguwyva pe ta AMXN, sivar o1 OKOAOUBEG:



SCIENS AIEONHZ ZYMMETOXQN A.E

Eraipikég kau Evorromnpéveg Oikovopikés Karaordoeig Tng 31 Aekepppiou 2006
Nood o y1Madeg Eupw (extog av SiagopeTikd avapéperai)

2.1. Evotroinon:

(a) QuyaTpikég

OuyatpIkEG gival Ol ETTIXEIPNOEIS TTAVW OTIG OTToiEG aoKeiTal €Aeyxog amd Tnv untpikA. H Omapén Tuxdv duvnrikwv
BIKAUWHATWY YrPou Ta oTroia eival ACKATING KATG Tov Xpdvo oOvTagng Twv OIKOVOUIKWYV KATaoTaoewy, AauBdveral
UTTOYN TTPOKEINEVOU va COTOIXEIOBETNOEl av n untpikfy aokei Tov éAeyxo emi Twv Buyarpikv. O Buyarpikég
EVOTTOIoUVTal TTAPWS (OAIKN EVOTTOINGTN) ATTO TNV NUEPOHNVIQ TTOU QTTOKTATA O EAEYXOS ETT QUTWV Kal Trauouv va
EVOTTOIOUVTAI ATTG TNV NUEPOMNVia TTou TETOI0G EAeyxog Oev ugioTaTal.

H efayopd Buyarpikiic améd Tov Opido AoyloTikomoeitan Bdoel Tng peBddou efayopdg. To KOGTOG KTHGNG MIOG
Buyartpikng cival n edhoyn agia Twv TTEPIOUCIAKWY TTOIXEIWV TTou 8OBNKav, TWvV PETOXWV TTou ekBABNKaV KAl Twv
UTTOXPEWOCEWY TTOU avaAi@onkav Katd Tnv nuepopnvia tng aviarhayng, TAEov Tuxdv KOoToUG dpeca ouvdedepévou
Me TNV guvaMAayry. Ta eEATOUIKEUHEVA TTEPIOUGIAKA OTOIXEID, UTTOXPEWOEIC Kal eVOEXOUEVEG UTTOXPEWOEIS TTOU
QTTOKTWVTAI OE Pid EMIXEIPNUATIKI] CUVEVWION ETILETPWVTAI KaTA Trv e€ayopd oTig eGAoyeg agieg Toug avelapTitwg
TOU TrO000TOU CUUMETOXNG. To KOOTOG efayopds mépav Tng elAoyng agiag Twv i YéPoug OTOIXEIWV Trou
artrokTABNKav, Karaxwpeital wg utrepagia. Av T0 GUVOAIKG KOOTOG TNG £Eayopdg eival PIKPOTEPO aTrd v e0Aoyn afia
TWV ETTI HEPOUG CTOIXEIWV TTOU aTTOKTABNKAV, N Slagopd KataxwpeiTal GUECA oTa amoTeAéguara.

AsTaipikéG ouvalhayég, UTTOAOITTA Kal pn TTpaypatotroinpéva képdn amd cuvaliayég petall Twv ETAIPEIDV TOU
Ouidou atrahcigovral. O1 pn TpaypaToTroINuéveg {nuIEG, €TTiong amraAcipovial, eKTOG £Gv | ouvaAAayh TTapPEXE
evdeiteig atropeiwaong, Tou peraBiBacOéviog TeplouaiakolU oToixeiou. OI AOYIGTIKEG APXES TWV BUYATPIKWY EXOUV
TPOTTOTTOINBEI WATE Va Eival OJOIOUOPPES PE QUTEG TTOU EXOUV WI0BETNBEI aTrd Tov iAo,

(B) Tuyyeveic emixeIpNOEIg

Zuyyeveig eivai o1 emixelpioelg, aTig omroieg 0 OpIAog éxer ouoiwdn emippor}, AAAG Ox! EAeYX0, TO OTTOIO YEVIKA 10X UE!
oTav Ta TTOCOCTA CUMHETOXNS KupaivovTal petafd 20% kai 50% twv SiKaiwudtwy whAgou. O emevBUceC Ot
OUYYEVEIG ETTIXEIPNTEIG AOYIGTIKOTTOI00VTA! HE TNV péBodo TG kabaprig 8éong kai apxXikd avayvwpilovral ato KOOTOC
KTAoEWS. O Aoyapiacpdg Twy emevOUCEWY O€ TUYYEVEIC ETTIXEIPRTEIS TEPIANAUBAVE! Kol TNV uTrEpaia TTOU TTPOEKUWE
Kartd tnv e§ayopd (HewpPEVN PE TUXOV {nuieg atrouciwong).

To pepidio Tou Opidou ata kEPBN 1 TIG {NMIEG TWV CUYYEVWV ETTIXEIPHOEWY LETA TV eéayopd avayvwpileral ota
aTroTEA(OATA, EVW TO HEPIOIO TWV HETABOAWV TwWv aTOBepdTiKWY WETA Tnv efayopd, avayvwpiletar ota
amoBeparkd. O1 cuoowpeupéveg PETABOAEG emnpeddouv TNV AoyioTiKh agia Twv eTevOUOEWY OF CUYYEVEIS
EMIXEIPAOEIG. TNV TEPITITWON TTOU TO WEPiSIo Tou Opidou emi Twv NIV pIag ouyyevoug utrepBei Tnv aia Tng
emrevduong atnv ouyyevr|, dev avayvwpifovrar ETTITTAEOV JNUIEG, EKTOG £GV EXOUV YIVEI TTANPWUESG 1 EXOUV avaAn@BEi
TrepaItépw JECUEVTEIS yIa AOyapIaoHo TG ouyyevoug.

Mn mpayparorroinuéva kEpdn amd cuvallayég PETagy Tou OPIAOU KAl TWV CUYYEVWOV ETTIXEIPACEWY ATTaAEipOvVTal
KOTd TO TTOCO0TO GUHUETOX NG Tou Owilou oTIg cuyyeveig emrixelprioclg. Mn Tpaypatotroinuéveg InuiEg amaAsipovral,
€KTOG £av n cuvahhayr) Tapéxer evdeigeig amopeiwong Tou peTafiBacBéviog meptousiakol oToixeiou. O AOYIOTIKEG
APXEG TWV OUVOEDEPEVWY ETTIXEIPACEWY EXOUV TPOTTOTOINBEI WOTE VO €iVal OUOIONOPYPES ME AUTEC TTOU EXOUV
u10BeTnBei amd Tov Opido.

{v)} Koivotmrpagieg

O1 emrevdioeig Tou Opidou og koIvoTTpagieg AoyIOTIKOTTOIOUVTaI BACE! THG AVAAOYIKKAG EVOTIOINGNG

O Opidog cuveviovel To PePiBI6 Tou atmd Ta é00da, Ta ££0da, Ta OTOIXEIA EVEPYNTIKOU Kai TTABNTIKOU KAl TIC TAMEIAKES
POEg TG KABE wiag kovotrpagiag e Ta avrioToa Tou Ouilou.

O Ouihog avayvwpier 1o pepidio Twy kepdwv A NuIwv amd TwARoeg amd Tov OpIAo Tpog TIS KovoTTpagieg TTou
avaloyei agtoug dAAoug eraipoug NG koivotrpagiag. O Opidog dev avayvwpilel To pepidio Tou £ TWV KPSV 1
¢nuiuv TWv KoivoTrpadiuv TTou TTpoékuye amd ayopés tou OpiAou atréd TIG KOIVOTTPaSies WEXP! Ta GToIXEia TTou
ayopdoBnkav va TwAnBouv oe Tpito pEPOG. Znpia aTrd TETOIa CUVOAAQYH QVaYVWPIZETAl AUECWGS £AV KATABEIKVUE!
peiwan g kaBaprig peuoToTroIRGIUNG agiag OTOIXEIWV KUKAOPOPOUVTOG EVEPYNTIKOU 1} arropeiwor. O AOYICTIKES
OPXES TWV KOIVOTTRAgIWY £XOUV TPOTIOTIOINGEI WOTE VO £ival OLOIOUOPQEG HE QUTEG TTOU £Xouv UIOBETNBE! atrd Tov
Ouiho.

ZTIG ATOMIKEG OIKOVOUIKEG KATAOTACEIS TNG UNTPIKAG ETAIPEING, OF OUMUETOXEG Of BuyaTpIKEC KAl CUYYEVEIG
ETIXEIPACEIG ATTOTIMWVTAI OTO KOOTOG KTAONG QUTWV PEIOUHEVO PE TUXOV aTTOPEIWG TNG agiag TwY GUUHETOXWV.
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2.2 Evowpara Mayia: Ta 18ioxpnoiporroiofueva akivnta, o BEATIWOEIS €T MICBWHEVWY aKIVATWY, Ta
HETaQOPIKA péoa, Ta EmITTAQ Kat 0 Aorrog e§oTThiopdg TG ETaipeiag amreikovi{ovTal GTo IGTOPIKG KOATOG KTHONG TOUC
HEIWHEVA PE TIG ETTIXOPNYATEIS TTou AapBavovTal, TiG CWPEUUEVES aTTOCRECEIG Kal TIG TUXOV ATTOHEILCEIG TNG agiag
Toug. O1 arroaBécelg Toug hoyifovTal pe Tn uéBodo TG oTabeprg aTOOPETNG, BACEI GUVTEAETTUV TTOU TTPOCEYYIouv
N HEON WPEAMUN Jwn Twv TTayiwy kai eival of akdAoudol:

ZuvreAeoTiq AmooBeong
. . . . XaunAoétepn didpkeia petagl weéhipng Jwng Kal
BeATIOOEIG £TTT HICBWEVWV aKIvVTWY SIGPKEING TS HioBWONC
Meragopikd péoa 12% - 20%
‘EmirAa kai Aormédg e€ommAiopég 20% - 30%

2.3. AbUAa Meptougiakd Zroixeia: Ta dGUAa Tepiouciakd oToixeio avayvwpiovial oto KOOTOG KTHOEWC.
MeTayevéoTepa ATTOTIUWVTAI GTO TTOOO AUTO WEIOV TIS CWPEEUHEVEG ATTOOBECEIS KAl TIG TUXOV OWPEUWEVES nuieg
arropeiwong g agiag Toug. H weéAipn fwry Twv alAwv TTEPIOUCIAKWY CTOIXEIWVY UTTOPEI va Eival TTEPIOPICHEVN
amepIopIaTn. To KOOTOG TWY AQUAWY TTEPIOUCIAKWY OTOIXEIWY HE TrEPIOPIoHEVN WREAIUN Jwh (TT.X. AOYICHIKS)
armoofBéveral BACEI CUVTEAESTWV TTou Trpooeyyifouv TNV weéAiun Jwri Toug. To KOOTog AOYIoUIKOU aTTOOREVETAl HE
TNV oTaBepn PEBODO €VTOG 3 — 4 £TWV. TO KGATOG TWV AUAWY TTEPIOUCIAKWY CTOIXEIWVY HE ATTEQIOPIOT WPEAILN Jwh
Sev amrooBéveral. YroAeippatikég agieg dev avayvwpiovrar. Or wEApeS {wéG Twv AUAWY TTEPIOUTIAKWY GTOIXEIWY
agloAoyolvtal g ethoia BAan Kkal OTOIEGSATIOTE TUXOV QAVAUOPQWOEIS £papuélovial peAovtikd. Ta duAa
TTEPIOUCIAKA OTOIXEI EAEYXOVTAI YIA ATTOHEIWON TOUAAXIOTOV €TNCIWG Ot eATOUIKEUWEVO eTiTreSo R O emitredo
povadag dnpioupyiag Xpnuatopowy oTnyv OTToia AvAKOUV.

Ymepagia

H umepagia avrirpoowtrever Tn dlagopd peTagl Tou kOoToug £€ayopds Kai TR eUAoyng agiag Tou TTogoaToU Tou
Opihou emi Tng kaBapng Béong Tng BuyartpikiAg TNG i TG GUVBESEPEVNG EMIXEIPNONG, KATA TNV nUEpopnvia TG
e§ayopag. H utrepagia ammd egayopég BuyatpikWV Kal KOIVOTTPAgIIV ETAIPEILY avayvwpIileTal 0Ta GUAQ TTEPIOUCIAKG
aroixeia. H utrepagia amd egayopég cuvBebepivuv ETIXEIPAOEWY avayvwpileTal GTOV AOYAPIACHO TWY GUHHETOXWY
O€ OUVOEDENEVES ETTIXEIPNTEIS.

H umrepagia eAéyxeTal £TNCiwG yia atropeiwon Kar avayvwpiletal o1o KOOTOG HEioV TIS OTTOIEG JNUIEG ATTONEIWTNC.
Képdn kal {nuieg amd v TwAnon piag emixeipnong mepihauBavouv T AoyioTiki agia Tng utrepatiag TTou avTioToiel
aTtnyV EMIXEIPNON TTOU TTWARBNKE.

MNa oxomolg eAéyxou NG umepagiag yia amopeiwan, n umepagia kaTavépETal o€ UOVASES BnUIOUPYIaS TAPEIOKWY
POWYV, O OTTOIEG AVTITIPOCWTIEGOUY TNV KABE emixeipnon.

2.4, Emwevduoeig

Emevdioeig o Akivnra: O1 emevdioeig o€ akivnTa TTapakoAouBouvTal Kal aTreEIKoviZovTal GUMQWVA HE TIC Siardéeig
Tou AAT 40 «Emrevdioeig oe Akivntay, BAael Tou otroiou wg eMEVBUCEIS GE aKivTa BEWPOUVTAI QUTEG TTOU APOPOUV
o€ yATreda 1 KTipia 1} PEPOG evAg KTIpOU 1} AUPOTEPQ, TTOU KATEXOVTAI TG TOV IBIOKTATN A} aTré To pIodwTh Bdoer piag
XpnuarodoTikig HioBwaong, yia va kepdifovtal evoikia i/ kai yia va au€dvetai n aia Twv kepahaiwv.

20ppuwva pe to AAM 40, pia emévbuon oe akivTa TTRETTE! va aTrOTIUGTAl APXIKWS OTO KOOTOS TnG. Ta KéaTh TN
ouvaAlayig oupTrepl)\cxdevovml oTnV apxiKr arotiunon. MetayevéaTepeg SaTAveS TTou aQopouv Ot pia emévduon
o€ akivnta Tou £xel AOn avayvwpeioBei TpoaTiBevial otn AoyioTikg afia TG emévduong, otav mBavoAoyeitar 6T
HEAAOVTIKG OIKOVOUIKG O@EAN, eTTi TTAEOV TNG APXIKWG EKTIUNBRCAS amodoong Tng emévduong, Ba e1IGpelioouv otV
EMIXEIPNON.

MeTa Tnv apxikn avayvwpion, n Etaipia epappder n uéBodo g ethoyng agiag Tou AAM 40, i otroia TTPoRAETEl TV
amoTiUNaN Twv EMEVEUOEWY GE akivnta otnv e0Aoyn agia Toug. To kEPSOG 1 gNiat TTOU avaKUTITEl TG pia PETABOAR
amv edhoyn adia Tng emévduang oe akivita cupmepihapBdveral ato kaBapd képdog K Inuia Tng Kardortaong
ATTOTEAEOUATWY YIQ THY TTEPIOSO GTNV OTTOIC AVAKUTITEL.

O pera(popeg amo ta KovdGAia Twy emeviUoEwY o€ aqum ot KovOUAIa BiaBEciwy TTPOG TTWANGT TTEPIOUCIAKUIV
gToiXeiwv TrpayuarotolobvTal pe Bdon Tig agieg Twv akiviiTwy wg ETEVEUCEWY O aKiVTA TTPO TG HETAPOPAC TOUG.
Ta axivnta g Etaipeiag kai Tou Oupilou amoTipwvtal amd ave§dpTNTOUG EKTIUNTEG HE T HEBOBO TWV GUYKPITIKWY
TIHWV KA1 av Bev £ival EQIKTY PE TN HEBOSO TWV TTPOEEOPANUEVIIV TAUEIAKWY POUIV.
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O1 mapatrdvw AOYIOTIKEG apxEg epapuolovTal Kal yia TG eTTEVOUCEIG og akivnTta, ata otoia n Etaipeia, Sev éxei Tnv
AP 10I0KTRTIA TOUG (EQAPHOYT TWV TTAPATIAVW ACYICTIKWV apxwv £Tri Tou Trocoatod e adiaipéTou 1BiokTNoiag).

EwevbU0€Ig 08 XpNPATOOIKOVOHIKG TrEplouotakd oToixeia: O1 erevdioelg g ETaipeiag o Xpnuatooikovouika
TEPIOUCIAKA OTOIXEIa avayvwpifovtar apxikd aTo KoaTog Tou eival iy ebAoyn afia Tou TiuAuarog Trou dibetar.
MetayevéaTtepa TG apxIKfAg avayvwpions kal avaloya Pe To oKOTTd yia Tov OTToio arrokThBnkav, ol emevBUoeIs auTtég
Tagivopouvral oTIG €EAG KATNYOPIES:

.

-
»

Odveia kal aTaITACEIS

XPNHOTOOIKOVOUIKG TTEPIOUCIAKG OTOIXEIa XapToQUAaKiou GuvaAiaywy
OIaKpATOUPEVEG HEXPI TN AREN

XPNHATOOIKOVOUIKG TTEPIOUCIOKE OToIXEia BiaBéoipa yia TTwAnCn.

>

COR K 3
LR X

Ta daveia kat o AMAITACEIS TTEPIAQUBAVOUV W TTapAywya XPNHATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIR HE TTAYIES 1
TPoabiopIouEVES TTANPWHEG, Ta OTTOIA B¢ BIATTPayHATEGOVTAI OF EVEPYEIG ayopEg Kat Bev UTTApXel TTPOBECH TWANGCHS
TOUG. ZUNTrEMAQUBAvVOVTAT OTO KUKAOQOPOUV VEPYNTIKG, EKTOC amd ekeiva pe AEn HeEyaAOTeEpn Twv 12 pNvwy améd
MV nUEpopnvia iIcohoyiopol Ta orroia cuUTTEPIAaUBAVOVTal OTO JN KUKACPOPOUV EVERYNTIKO.

O1 emevduaelg o OTroieg TagIVOUOUVTAl WG XPNHATOOIKOVOUIKA TTEPIOUGIOKA OTOIXEIR OTTOTINWHEVA O gUAOYEG agieg,
armoTiywvTal oTnv evhoyn afia Toug Kal ta KEPBN N/ of {nuieg amd TV amroTiunon Toug avayvwpilovial ota
amoreAéoparta. Or SrakpaToUpeVeg EXPI TN AREN £TEVBUCEIG aTTOTIMWVTAI GTO ATTOORECINO KOGTOG pE TNV XPAON Tou
TPAYUATIKOU ETTITOKIOU Kal Ta KEPSN 1j o1 {npieg avayvwpifovral oTa aTTOTEAECHATA WG XPNUATOOIKOVOUIKS £0030 N
€§obo avrioToixa péow Tng Siadikaciag Tng aTmoTiunong We To Tpaypatikd emitokio. Ta diabégiya yia TwAnon
XPNHUATOOIKOVOMIKA CToIXEia ammoTiuwvTal oTnv £0Aoyn agia toug kai Ta képdn i ol {nuieg avayvwpidovral ameubeiag
otnv kaBapn B¢on. MNa eTevduaeig ol otroieg diatrpaypatelovTal o evepyd ayopd n ebAoyn afia poodiopilerar pe
TTAPATTOUTTA OTIG TIEG TTPOCPOPAG TNG ayopdg KATd TAV nUEPOUNnVia Tou 1IcoAoyiopoy. Ma emevdUoEIC yIa TIG OTTOIEG
Bev UTTApyEl Evepy6g ayopd 1 eUAoyn afia TpoadiopileTal PECW TEXVIKWV ATTOTIMNONG.

2.5. AvaBaAiopevor ®épor Eicodijparog: O avapalidpevor @opor €1008HUATOG, aQOPOUV TTEPITITWOEIC
TPOoWPIVWVY SIagopwv METAEU QOPOAOYIKNAG avayvwpiang OTOIXEIWY EVEPYNTIKOU Kal TTAaBnTIKoU Kal avayvwpiong
TOUG YIO OKOTTOUG OUVTagng Twv OIKOVOUIKWY KATaatdoewv kal utroloyiovial pe XpAon Twv @QopoloyIKwyY
OUVTEAECTWY TTOU Ba 1IGXU0UV KaTd TIG XPACEIS TTOU avapévETal va avakTnBolv Ta GTOIKEIQ TOU EvepynTIKOU Kai va
TakrotroinBouv ol uTToxpewoels. O1 avaBaAlAdpeveg QopoloyIkéG aTTITACEIG avayvwpiovTal yia OAES TIG EKTTECTEES
TTPOCWPIVEG BIAPOPEG KAl TIG aXpNOIHOTTOINTEG POPOAOYIKEG {nieg KaTtd TV £kTacn TTou eival MBavd oT 8a uTTdpEel
ETTAPKEG POPOAOYIKO £10GBNMA yIa va KaAUYE! TIG TTpoowplivég Siagopés. H aia Twv avaBalOPEVWV GOPOAOYIKWV
AITQITACEWY EAEYXETAl OE KABE nuepounvia ICOAOYIOHOU Kal PEIWVETAT KATA TNV £KTACT TOU Jev Qvapéverar va
utrdpéer eTapkég poporoynTéo e106dnNpa TTou Ba kaAlwel TV avaBaAAouevn @opoAoyIkn arraitnon.

2.6. Atmraitioeig amwé MeAdreg: O amaitioeg amd TEAATEG KATAXWPOUVTAI apXIKd oTnv eUAoyn agia Toug ka
METAYEVECTEPA ATTOTIUWVTAI OTO ATTOCGRECINO KOOTOG HE TV XPAON TOU TTPAYUATIKOU ETITOKIOU (EAv autéc eival
amaitnTég o€ DIGOTNUA GV TOU EVOG ETOUG), aQAIPOUHEVWVY Kal Twv Jnuiwv armopeiwong. O InuIEC atropeiwaong
(aTTwAEIEG aTTO ETIOPAAEiG aTaITACEIG) avayvwpifovTal 6Tav UTTAPXE! AVTIKEILEVIKN aTrodeIgn 6T o duIAog Bev eival o€
Béon va eiorpagel 6Aa ta wood TTou ogeidovral pe Baon Toug cupBaTikoug 6poug. To Tood NG INUIAS aTTOMEIWONS
eivar n dlapopd PETagl Tng AoyiaTikig agiag Twv amaITACEWY Kal TNG Tapousas agiag TwY EKTIMWHEVWY MEAAOVTIKWV
TAHIOKWY POWY, TTPOEGOPAQUUEVWY HE TO TTpayHaTikd emTokio. To Toad NG {nUIAS OTTOHEIWONG KATAXWPEITAI WS
¢€obo ota amoteAéopara.

2.7. Tapsgio ka1 Xpnpatik@ Aiabéoipa: To tapeio kai Ta Xpnuamka S1aBécipa eival TEPIOUCIOKG OTOIXEIO
pEIWPEVOU KIVOUVOU Kal EUTTEPIEXOUV UTTOAOITTA HE ANKTOTNTA HIKPOTEPN TWV TPHLV HNVWV aTrd TV TPWTH nuépa
aOKTNONG TOUG OTFWG HETPNTA Kal XPNHaTIKG diaBéoiya ae Tparreles.

2.8. Merarpotri) Zévwv Nopiopdrwy: Ta OTOIXEID Twv OIKOVORIKGWV KATAGTAOEWY Tne Etaipeiag emperpuviai
Bdon Tou Eupw (€), Trou eival To Asitoupyikd vopioua Kal To vopIoua TTapousiacng g Etaipeiag. H Etaipeia tnpei Ta
hoyioTikd Tng PBiBAia o Eupws. Zuvahdayég mou yivovial oe §éva vopiouaTta petarpétrovial 0E Eupw We Bdon v
emionun Tiun Tou §Evou vouiopatog Trou Iox Vel TNV nuépa Tng auvaiiayng. Katd tnv nuepopnvia Tou icoAoyiopoy, ol
ATTAITACEIG KA UTTOXPEWOEIG Of EEva vopiopara PeTaTpémovial Ot gupw WE Bdon Tnv emionun TiuR Tou &évou
vopiouarog Trou 10XUEN TNV avriotoixn nuepounvia. Ta képdn f {nupieg amd ouvoAAQYUATIKES BIAQOPEC
TTEpIAapUBAvovTal OTNV KATAoTaon Aoyapiacuol amoTeEAECHAETWY.
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SCIENS AIEONHZ ZYMMETOXQN A.E

Eraipikég kai Evotroinpéveg Oikovopixég Karaordoeig Tng 31 Askepfpiou 2006
Mocd ot xhiabeg Evpw (exTog av SiapopeTika avagéperal)

Eraipeieg Tou Opilou

H PETATPOTTA TWV OIKOVOUIKWY KATAOTACEWV TWV ETAIPEIWY Tou OWIAOU (KW €K Twv OTroiwy Sev £XEl VOUIOHO
UTTEPTTANBWPICTIKMAG OIKOVOUIAg), o1 OTToiEg £XOUV BIAPOPETIKG ALITOUPYIKS VOpIOHA aTmd TO VOUIoHA TTapoudiacng
Tou Opidou yivetal wg e€N¢:

a) Ta TEPIOUTIAKA OTOIXEIO KAl UTTOXPEWOEIG PETATPETTOVTAN HE TIG ITOTIUIES TTOU IOXUOUV KATd TNV nuepounvia Tou
I00AOYICHOU,

B) Ta écoda kai Ta £§03A PETATPETTOVTAN HE TN HECT) I0OTIYIG TNG TTEPIODOU (EKTOG EQV N PECT) I00TINIA BEV eival AoyiKr
TTPOCEYYION TNG CUTOWPEUPEVNG ETHIOPACNS TWV ICOTILILIV TTOU ioXUQV KATA TIG NHEPOUNVIES TWY TuvaAAaywy, o1V
oTroia TEPITITWON Ta £000a Kal 5000 LETATPETTOVTAL [E TIG ITOTIMIEG TTOU IgXUQV TI NHEPOUNVIES TWV CUVAAAAYLIV)
Kal

Y) O TIPOKUTITOUCEG CUVAAAAQYHATIKEG DIAQOPEG KATAXWPOUVTAN OF OTTOBelaTKé Twv 13wV KePaAaiwy Kai
HETA@EPOVTAl OTA ATTOTEAECUATA HE THV TIWANGN TWV ETTIXEIPACEWY AUTWV.

O1 guvaAhayparikég BIOQOPEG TTOU TTPOKUTITOUV QMO TNV PETATPOTTH TG KaBapAg emévduong Oe eTiXEipnon
egwTepikol  avayvwpifovral ota idla kepdAara. Kard tnv TwAnon etaipeiag eEwTePIKOU, O GUGCWPEUPEVES
ouvaAlaypaTIKEG BIAPOPEG PETAPEPOVTAI OTA ATTOTEAEOHATA XPAOEWS Wwg PéPOG Tou KEPDOUS 1 {nuiag amé Tnv
TwAnon.

H umrepagia kal o avaTpogapuoyég Twv eUAoywv agithv TTou TTpokITIToUV aTrd e§ayopd BuyaTtpIKWY ETAIPEIV TTO
EGWTEPIKO, AvayVWPIGoVTal WG OTOIKEIQ EVEPYNTIKOU Kal TTaBNTIKOU TNG ETAIPEIAS £EWTEPIKOU KAl HETATPETTOVTAN HE
Baon TNV Tiun ouvaAAdypaTog Trou IgXUEl KaTd TNV Nepounvia sEayopdg.

2.9. Avayvwpion Egédwv kat EE68wv: Ta é0oda kal Ta €£oda g Etaipiag avayvwpidovial éTav Kadiotavral
SedouAcupéva.

< 10 £000a ard pepiouarta avayvwpifovral 6Tav eykpIBoUV aTTé TNV TAKTIKI YEVIKA GUVEAEUON TWV HETOXWV

% Ta £00da amo TV TTWANGCN AKIVATWY avayvwpiovTal Pe TNV TTPayHaToTroinon e TWANoNG

% 710 €00ba amd Tapoxn utnpeeciwv Aoyifovrar Tnv TEPioSo TTou TapéXovTal Of UTINPEdieS, e Bdon To
0TadI0 OAOKAAPWONG TNG TTAPEXOHEVNG UTTNPEGIAg O€ OXEDT HE TO OUVOAO TWV TTAPEXOHEVWVY UTTNPECILIV

% 10 £0080 amé PIoBWHATA KAl TOKOUG avayvwpidovTal dTav kadiotavTal SedouAsupéva

710 £€0Ba avayvwpilovial 6Tav kabioTaviar 5EGOUALUPEVT

Ta dieTaipikda écoda péca orov Opiho amaAgipovTal TARPWS.

2.10. MioBwpéva Ndyia: Ze Tepirwon ou n Etaipeia eivai ekpicBWTAG Tayiwy, KICBLVE! TAYIA GE TPITOUS HE
oupBdaaoeig Aeitoupyikig pioBwong. Ta Tdyia autd eHQavifovTal Kal amroTIHOUVTAI OTIG OIKOVOIKES KATAGTATEIC OTTWG
kal Ta Aorra Tayia g idiag karnyopiag. Ta éooda picBwudtwy Tng Etaipeiag avayvwpifovral katd T SIGPKEIR TS
HicBwong. H Etaipeia wg ekpioBwTig dev avarapBaver XpnuatodoTikéG HITOWOEIS.

Ze mepimTwaon mou n Etaipeia sivai picBwtrg Tayiwv péow AEITOUpYIKig picBwong, Ta pIcBwuaTta karaywpoivral
omv kargotaon amoteAeopdrwv oty didpkeia TG WicBwong. H Etaipeia wg pioBwrig Sev  avaAapBdvel
Xpnuarodorikég pIoBwoels.

2.11. MAnpogopnon wepi Topéwv ApacTnEIOTNTAG: Q¢ EMIXEIPNUATIKOS Topéag opideTal pia  opdda
TEPIOUCIOKWY CTOIXEIWY KAl AEITOUPYIOV TTOU TTAPEXOUV TTPOIOVTA KAl UTTMPECIES, TA OTTOIM UTTOKEIVIQI OF
diagopeTikolg KIvBGvoug Kkai amoddoelg amd exeiva GAAWY EMIXEIPNUATIKWY TOPéwy. Q¢ YEWYPAPIKGS TOpEAc,
OpideTal Pia YEWYPAQIKH TTEPIOXH, OTNV OTTOI0 TTOPEXOVTON TrPOIGVTA KQl UTIMPECIEC KAl N OTTOIa UTTOKEITAI OF
DlapopeTIKOUG KIVBGVOUG Kal aTTodOoEeig amo GAAEG TTEPIOXEC.

2.12.  Meroxiké KegpdAaro: Or KovEG PETOXEG KaTatGogovTal OTa idia Kepahaia. Auyeca kdoTn yia Tnv £kdoon
HETOXWV, EHPaAVIfOVTAl LETA TRV aPaipEDT TOU OXETIKOU QOPOU EICOBANATOG, OF UEIWON TOU TIPOIBVTOS TG £KBoang.

2.13.  Aaveiopog: Ta daveia karaxwpodvral apxikd oTnv eUAoyn agia Toug, pelwpéva ue Ta Tuxdv dueoa ¢€0da yia
MV Tpaypatotroinon g cuvaAiayng. MeTayevEoTEpa ATOTIUWVTAI GTO QvATTOORETTO KOOTOS BAoEl TG HEBSGBOU
TOU TTPAYHATIKOU emMiToKiou. Tuxdv Biagopd ueTagy Tou eiloTrpaxBévrog Tooou (KaBapd amd oxenkd £€0da) kai TS
agiag egopAnong avayvwpiletal ota atoreAéopara kard mv Sidpkeia Tou Baveiopod Bdoer Tne peBGSou Tou
TTPAYHATIKOU eTmiTokiou. Ta ddveia Tagivopouvtal wg BpaxuTTpOBECHES UTTOXPEWOEIG EKTOS £av 0 Ouhog éxel 1o
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SCIENS AIEONHZ ZYMMETOXQN A.E

Eraipikég kon Evorroinpéveg Oikovopikég Karaordoeig Tng 31 Ackepppiou 2006
MNood ot X1M1a8eg Eupw (k106 av Sla@opeTikd avapéperar)

Oikaiwpa va avaBaMher Tnv €§6QANON TNG UTTOXPEWONG YIG TOUAdXIOTOV 12 Wrjveg amd TV nuepopnvia Tou
ITOAOYICHOU.

2.14. Napoxég oe Epyalopévoug: O1 TTapoxés perd tnv £€odo amd tnv umnpedia TrepiAapBavouv 16060
TTPOYPAUHATA KOBOPICHEVIWV EICQOPWY 60O Kal TTPOYPAuNaTa KABOPITHEVWY TTApoXWy. To BeBOUAEUNEVO KOGTOG
TWV TTPOYPAHHATWY KABOPICHEVWY EIGQOPWY KATAXWPEITAl WG £080 OTNV TEPIOBO TTOU agopd.

H utroxptwaon TTou karaxwpeital gTov 1IG0ACYIOHG VIO TA TTPOYPAHHATA KABOPITUEVWY TTApOXWV Eival n Trapoloa
agia tng déopeuong yia TRV kaBopiopévn Trapoxn peiov v eUAoyn afia TWV TTEPIOUCIGKWY OTOIXEIWY TOU
TTPOYPAMHATOG KAl TiG HETABOAEG TTOU TTPOKUTITOUV ATTd TA YN aVAyVWPICHEVA aVaAOYICTIKG KEPDN Kal Jnuieg kat To
K6oTOG NG Tpoltnpeciag. H Géopeuon TG kaBopiopévng Tapoxrg UTTOAOYIZETal €TnCiwg amé ave€dptnTo
avahoylioTi pe T XpAon Tng peBOSou TG TTPoReBANUEVNG TIOTWTIKAG HoVAdog (projected unit credit method).

Ta avahoyioTikd kEpDN Kal ol {nuieg TTou TPOKUTITOUV ATT6 TIG TTPOTAPHOYEG WE BAoN T I0TOPIKG Sedopéva Kai giva
TAvW 1) KATW ammo 1o TEPIBWPIO Tou 10% TNG CWPEUPEVNG UTTOXPEWONG, KATAXWEOUVTAl OTA aTTOTEAEOHATA péca
OTOV OVOUEVOUEVO UECO ACQAMOTIKO XPOVO TWV CUMUETEXOVTWY OTo Trpdypauua. To KéoTog Trpolmnpediag
KaTaXWPETal dueca oTta amoteAéopata e e&aipeon TNV TEPITTTWON TTOU O PETABOAEG TOU TTPOYPANHATOS
egapTiovTal amo TOV EvVATTOHEVOVTA XPOVO UTTNPEGIag Twv epyadopévwv. ZTnv TEPITTTWON QUT TO KOOTOG
TpoUTTNpETiag kataxwpeiTal oTa aroteAéopara pe T oTabepr péBodo yéaa otnv Tepiodo wpipavong.

2.15. MNpoBAéyeig: O mpoBAéyeig avayvwpifovtal étav n Etaipeia €xel pia mapoloa Siopsuon (VOpIKA R
TEKHAIPOUEVN), WG OTTOTEAEOHA YEYOVOTWY TOU TTaPEABOVTOG, cival mBave Omt Ba uTrdpEel EKpor TTOPWV yia Tov
Slakavoviopé Tng SEOpEucng Kai TO TTOOG QuTAG WTTOPEi va ekTIUNBei afidToTa. I& TePITTWON TTOU KOTOOTE!
TpaypaTkd BERaio, 0T pia £10pOR OIKOVOUIKWV WQEAENDV Ba TTPOKUWEI, TO TTEPIOUCIAKG OTOIXEIO KAl TO GXETIKO
£0000 KaTaXWPOUVTal OTIG OIKOVOUIKEG KATAOTAGEIS TNG TIEPIGdOU GTNV OTroia N peTaBoAR cupBaiver. O TTpoBAEYEIC
emavegeTadovral oe kB nuepopnvia iIocoAoyiopou kal av Sev eival TTAEov TIBavo 6T Ba UTTApEel ekpor TTOPWY yia
Tov Biakavovigpd Tng Séopeuang, ol TpoPAEwelg avridoyiovral. O TpoBAEWEIS XPNOIUOTTOIOUVTAl HOVO YIa TO GKOTTO
yla Tov otroio apxika dnpioupynBnkav. Aev avayvwpifovral TpoBAEWeIS yia peAOVTIKEG Inpieg. O evBEXOMEVES
araITATEIG Kal Of EVOEXOHEVEG UTTOXPEWTEIG Sev avayvwpidovTal.

2.16. Amopeiwon Agiag Meprovoiakwy Ztoixeiwv: Ta TEPIOUCIAKE GTOIXEIN TTOU £XOUV OTTEQIOPIOTN WPEAINN
dwr) Bev amrooRévovral aAAG uTTOKeEvTal O EAEYXO QTTOMEIWONG €TNOIWG, KABWS Kai 6Tav KATToIa yeyovoTa
karadeikvOouv 6T n AoyioTiKA agia ptropei va pnv eivar avaktioiun. O1 eUAOYES GEIEG TWV XPNUATOOIKOVOUIKWIV
TTEPIOUCIAKWY OTOIXEIWV TTOU eival BIATTPAYUATEUCIUG OF EVEPYEIG AYOPES TTPOCDIOPIJOVTAI ATTO TIG TPEXOUCES TIMEG
TTPooPopdg (bid price). EAv n ayopd yia éva xpnuUaTooIKovopIKG OTOIXEIO EVEQYNTIKOU BEV €ival EVEPYH Kal yId TA Wn
dlampaypartevoiya otoixeia, o OpiAog Tpoodiopiler Tig eUAoyeg agieg pe T xpron HEBGBWY arrotiunong. O pébodol
aroTiunong TepIAaUBAvoOUY TN XpAcNH TPOOPATWY CUVAAAAYWY, aVapopd OF CUYKPICIUa OToIXEIa Kal peBddoUg
TTPOEZOPANONG TAUEIOKWY POWY AVATTPOCAPHOTHEVEG WOTE VA AVTIKATOTITPIJOUV TIG GUYKEKPILEVEG GUVBRKES TOU
ekd6tn. O Opihog agiohoyei oc kGBe nuepopnvia 1Ioohoyiopol katd OGO UTTAPXE! AVTIKEIUEVIKA EvBelEn 6T éva
XPNHATOOIKOVOUIKG TTEPIOUTIAKG OTOIXEIO £XEl UTTOOTEl amopeiwon otnv agia. Mo PETOXES ETAIPEIDV TTOU £XOUV
Ta§IVOUNBEl WG XPNUATOOIKOVOUIKA  aToIxeia BIaBéoipa TTPOG TWANGN, ONUAVTIKA f TTAPATETAEVN HEIWTN TG
eUhoyng agiag TNG WETOXNG XAMNAOTEPA ammd TO KOOTOG KTAGNG OUVIOTA £vdein amouciwong tng afiag. Av
oroixeioBeTeital arropeiwon g agiag, n cugowpeupévn Inud Tou utrooyiletal cav n BIaQoPa WETAEU TOU KOTTOUG
KTAONG Kai Tng Tpéxouoag euhoyng agiag peiov omroiadnmote Inuid amopeiweng n oroia eixe avayvwplgBei
Trponyoupévwg oty KardoTtaorn ATTOTEAEOUATWY, HETAQEPETAl QTTO TO ATTOBEUATIKG ETAVEKTIUNGNG ETEVEUTEWY
omv Kardotaon AmoteAeopdrwy. O1 {nuIEG aTTOUEIWONG TWV CUUHETOXIKWY TITAWV TTOU Kkataxwpolvral oTnv
Kardgraon AmoteAeapdTtwy dev avaoTpépovtal péow TG Katdotaons ATTOTEAEOHATWY.

2.17. Mepiopara: H diavour pepiopartog avayvwpiletal wg utroxpéwaon otav n Siavopn sykpiverar amd v Mevikr
ZuvEAEUOT] TWV PETOXWV.

2.18. Zrtpoyyulomromjoerg: Tuxov OBla@opég TTOU TAPOUCIAZovVTal METASU TWwV TTOOWV OTIC OIKOVOUIKES
KOTAOTACEIG KAl TWV QVTIOTOIXWY TTOOWY OTIG GNUEIWCEIS OPEIAOVTAI GE GTPOYYUAOTTOIROEIC.

2.19. Néa Aoyiomik@ mpdruma ko epunveies Tng AEEXM: Zuykekpiyéva véa ANXI, tpomotoifoeic kai
dieppnveieg £xouv ekdoBei, Ta oTroia Eival UTTOXPEWTIKA Yia AOYIOTIKEG TrEpIGBOUG TTOU EEKIVOUV KaTd T SIAPKEIa TS
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SCIENS AIEONHZ XYMMETOXQN A.E

Eraipixég kai Evomroinpéveg Oikovopikég Karaardoerg tng 31 AekepBpiou 2006
Mood ot x1M1G8eg Eupw) (eKT6S av SlapopeTikG avapéperar)

Trapoloag xpong n perayevéoTtepa. H extiunon tou OpiAou Kal TS Eraipeiag oxemka pe v emidpaon amé mv
EQAPHOYI QUTWY TWV VEWV TTPOTUTTWY Kai SIEPUNVEILIV TTapaTIBETal TTapAKATwW.

(a) Tpomotronioeig g€ SNUOGIEUNEVA TTPOTUTTA HE NUEPOUNVia Evapéng ioxUog 10 2006

AAIT 19 (Tporrorroinon), MNapoxés Mpoowmikou (loxuer amd 1.1.2006)

Auti n Tpomorroinon Trapéxel OTIG E€TAIPEiEG TNV emAOY  piac EVAAAQKTIKAG peBOBou avayviipiong Twv
avaloyioTikwy kepdwv kar {nuitav. Mrropei va emBdAel véeg TPoUTTOBETEIC avayvwpions Ge TEPITTTWICEIC OTTOU
UTTGPXOUV TTPOYPAUUATA CuVTagiodOTNONG WE CUUHETOXH TTOAAWV epyoBotwv (muiti employer plans) 6mou dev
UTTAPXOUV ETTAPKEIG TTANPOPOPIES YIa TNV EQapHOYN TNG HEBOSOU KAaBOPITUEVWY TTapoxwy. Emiong, mpoobéteal véeg
amaITiaeig yvwoTorroiaewy. Emeadn o Opihog dev mpotiBetan va aAdger Tn AoyIoTIK:} apxn Trou éxel uloBeTNBei yia
TV avayvwpion avoroyioTIKWY KePSWVY 1 Jnpiv Kal BEV GUMHETEXEI Ot Tpoypappata ouvtagiodotnong He
GuppeTOX TTOAAWY €PYOBOTWY, N UIOBETNON QUTHG TNG TpOTTOTToINGNG Ba eTTNPEdoE! Pdvo TNV TTapouciaon kai tnv
€KTAON TWV YVWGCTOTTOINCEWY TTOU TTAPOUCIAZOVTal OTIG OIKOVOUIKES karaoTaoeig. O Opikog Ba e@appdoel authy TRV
TpoTroTroingn amd Tig Tepiddoug Tou Eexivolv Ty 1n lavouapiou 2006.

AAM 21 (Tpotrotroinon) - Emévduon ae Emixeipnon Tou E€wrepikou

H 1pomorroinon auty emtpémel TNV avata€ivounon ota idia Ke@AAdia Twv CuvaAAQyUaTIKWY dla@opv TTou
TPOKUTITOUV aTTd VOUIOUATIKG CTOIXEIa aveZapTATwe amd 1o Qv A 61 TO VOUIGHATIKG OTOIXEIO TTapoucidleTal oT0
vopiopa  Asitoupyiag €ite TNG avag@époucag OIKOVOMIKAG OVTOTNTAC EiTe ™G emixeipnong oto gfwrepikd. H
TpotroTroinan dev £xel epappoyr atov Opido

AAIT 39 (Tporrorroinon), Aoyiotikiy Avriora8uiong Tapciakwy Powv yia Tov UTTOAOYIOUG EVOOETAIDIKWY CuvaAAaywv
(loxver amé 1 lavouapiou 2006)

H tpototroinon emrpémel 6TTwG o Kivduvog ouvaAAayuaTiKAg dlagopdg amd pia oAU mOavh TTPORAEYn
evOOETaIPIKAG GUVaANayAG va TIANPEi TIS TPoUTToBéceic va XapaktnpioBei cav avriotaBuicpévo €ido¢ OTIC
EVOTTOINHEVEG OIKOVOUIKEG KATAGTATEIG, UTTO Tov 6po OTE: (a) N cuvahAayh XapakTnpideral oe vOUIGUA BIGPOPETIKG
amdé 1o VOUIOUA amoTiunang NG ETAIPEIAG, N OTOId GUMMETEXE! o1 ocuvalayn kar () o kivduvog NG
ouvalayparikig Slapopds Ba eTNPEdcEl TNV evoTTOINUEVN KaTdoTaon aroteAecudrwy. O Opidog dev éxel
eVOOETAIPIKEG TUVAAAQYEG o1 oTTOIEG dUvarTai va TTANPoGY TIC TPOUTTOBETEIG VA XaPAKTNPIOTOUV 0av avTIoTaBuIoHEVO
OTOIXEIO OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTAOEIS 31 AckepBpiou 2006.

AATT 39 (Tporrorroinan), EmiAoyry EuAoyng Aéiag (loxver amé 1 lavouapiou 2006)

H tpotrotroinon autr aAAGel Tov opIoHd Twv XPNHOTOOIKOVOUIKWV HEGWV TTOU éxouv TagivounBei oe evAoyn agia
HEOW OTTOTEAEOUATWY KAl TIEPIOPIGEI TN SUVATOTNTA XAPAKTNPIOHOU QUTWV TWV XPNUATOOIKOVOUIKWY HECWY WG
pépog autig TG Kkarmnyopiag. O OuiAog Ba Kavotroel Ta TPOTTOTIOINUEVG KPITAPIA YIQ TOV TTPOCBIOPICHO
XPNHATOOIKOVOUIKWY OTOIXEIWY o€ eUAoYR agia PECwW aTToTEAEOUATWY.

AAIT 39 kar ATTXT1 4 (Tporrorroinon), SuuBoAaia Xpnuarooikovopikic E yyonong (loxoer arré 1 lavouapiou 2006)

H tpomotroinon auth amaitei Tig ekS0BEITEG XPNLATOOIKOVOUIKES EYYUNOEIG, £KTOG ard aQuTEG 01 OTTOIES £XOUV 1N
OnAwBei amé mv erTaipeia o1 €ival ao@AMoTIKA GuuBOAaia, va avayvwpioBolv apxikd ot eGAoyn afia kal
HETAYEVECTEPA VA ATTOTIWVTAI OTN HEYAAUTEPN agia peTagu Tou (a) Tou avaTrooBeOTOU UTTOAOITTOU TWV OXETIKWV
apoiBwv Trou éxouv eioTpaxBei kal avaBAnBei kai (B) Tng Sarmdvng Tou amarteiTal yia va e€opAnBei n avelAnuuévn
uTToXpéWwan TNV nuEponvia Tou IcoAoyiopol. H Aloiknan éxel ueAeTrioel v TpOTTOTrOINGN auth Tou AAN 39 kat £xel
kataAnger oTo cupTrépacpa, 6T Sev eival OXETIKR We Tov Opiho.

AlIXTT 6 (Tporrormoinan), Epeuva kar A§ioAdynon Opuktwv Mépwv {epappoyn aré 1 lavouvapiou 2006)
O1 rpomrotroioeig autég Sev eival OXETIKEG PE TI ASITOUPYIEC TOU Ouidou.

Aiepunveia 4, Mpoabdiopiopds av pia ouppwvia euTrepiéxer piodwaon (loxuer amré 1 lavouapiou 2006).

H Aieppnveia 4 amanei va wpoodiopidetai katd TG0 HIa GUPPIVIa mepihapBavel picBwon Bdaer Tng ousiag Tou
SiakavoviopoU. Zuykekprpéva atraitei va eEETaoTel kartd wéoo: (a) N EKTANPWAN NG oupQwviag e€aptdral amod
XPAoN OUYKEKPIPEVOU Trayiou(wv) kai (B) n Cup@wvia Tapaxwpei oTov HioBwTr To SiIKaiwpa xpriong tou Tayiou. H
Aioiknon ekmiud 6n N Aigppnveia 4 Sev QVaPEVETQl va ETHPEQOEl T AOYIOTIKI} QTEIKOVION TWV UPIOTAHEVWV
CUHPWVIWV TNG.
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SCIENS AIEONHEZ ZYMMETOXQN A.E

Eraipixég ka1 Evorroinpéveg Oikovopikég Karaordoeig Tng 31 Aexepfpiou 2006
Nogd ot X1Aadeg Eupw (exTdg av SiapopeTikd avagéperai)

Aiepunveia 5, Aikaipara og Zuupetoxés oe Tapeia ©éong EKTO¢ Asitoupyiag, ATTokardoTaong Kai TepiBaiAovriknic
Amrokaraoraons (loyuer aé 1n lavouapiou 2006).
H Awepunyveia 5 8e oxeriderai pe 1ig Acitoupyieg Tou OpiAou.

B) Ta axohouBa véa TTPOTUTIA, O TPOTTOTIOICEIG TTPOTUTTWY Kai O1 Sigpunveieg éxouv exBoBEl, aAd Bev eival
£QapUOoTE KaTa To 2006 kai ev £xouv utoBeTnBei TTpdwpa:

ATIXTT 7, Xpnuarooikovopika péoa: M'vwaToToInoEls Kai CUUTTANPWLATIK Trpocappoyr oto AAIT 1, MNapouagiaon rwv
Orovouikwy Karaordoewy - M'vwororromaeis Kepaiaiou (loxuer amd 1 lavouapiou 2007)

To AMXIT 7 e10dyel eMITAEOV YVWOTOTTOIRGEIG HE ATTWTEPO OKOTTO T BeATiWON TG TTAPEXOHEVNS TAnpopépnong
OXETIKA HE TO XPHATOOIKOVOUIKG PECA. ATTQITEI TNV YVWOTOTTOINGN TTOIOTIKWY KAl TTOGOTIKWY TTANPOPOPILIV OXETIKA
ME TNV £kBEON O KiVOUVO TTOU TTPOKUTITEI ATTO XPNMATOOIKOVOUIKA HECA, CUUTTEPIAAUBAVOEVWV TTPOKABOPICUEVWLY
EAGXIOTWV ATIQITOUPEVWY YVWOTOTTOIACEWY YIa TICTWTIKG Kivduvo, KivBuvo peucTdTnTag kar kivduvo ayopdg
(ouptrepidaupaverar avdAuon euaiobnaiag oxeTIkd pe Tov kivduve ayopdg). To AMXN 7 avrkadiotd o AAN 30
l'vwarotroioeig otg Oikovouikég Kataotdoelig Tpamedwv kal XpnparomoTwTikwy ISpupdTtwy Kai TI aTTAITAOEIS
yvwaoTotroinoewy tou AAN 32, Xpnuatooikovouikd Méoa: Mvwaortotroirjoeig kai Mapouaiaon. ‘Exel EQAPHOYHA OE OAeG
TIG ETAIPEIEG TTOU TUVTAOOOUV OIKOVOUIKEG KATAOTAOEIG OUMQWvVa We Ta AMNXM. H Trpocappoyr oto AAM 1 EI0AYEl
YVWOTOTTOINTEIS OXETIKA HE TO UWOG Twv KeQaAaiwv piag emixeipnong Kabwe Kai yia Tov TpéTo Trou yiveral n
Siaxeipion autwy. O Opihog ekTipnoe Tnv emmidpacn tou AMNXIT 7 kal TG mpocapuoyic a1o AAM 1 kai KaTéAnge oM ot
KUPIEG ETITTAEOV YVWOTOTTOINGEIG TTOU QTTQITOGVTAI ATTO TNV £QAPHOYH TOUS gival n avaiuon guaIoBnaiag oxeTIKA e
Tov Kivduvo ayopdg Kai Of YVWOTOTTOINOEIG keahaiou. O Opihog Ba epapudoel To ANXM 7 kan v TPOTTOTrOINGN TOU
AAN 1 amd v 1 lavouapiou 2007

Aigpunveia 7, "E@apuélovtag T péBodo tng Emavadiatuwong cUpgwva pe to AAM 29 Mapouaiaon Oikovouikwy
Zroixeiwv oe YmepmAnBwpioTikég Oikovopieg” (o€ 10X yia Xpriaeig pe évapén tnv 1 Maptiou 2006 1) METQYEVEDTEPN
nuepopnvia). H Aiepunveia 7 apéxel kaBodiynon via tnv egappoyn Twv aramioewy Tou AAM 29 ot pia Trepiodo
avagopdag OITou N OIKOVOUIKA OvTOTNTA EVTIOTIEl TNV UTrapgn utrepTTANBWPICKOU OTNV OIKOVOWia TOu VOMioUaTOg
Aeimoupyiag (functional currency), étav n oikovopia dev ATav UTTEPTTANBWEICTIKA OTNV TTPOnyoUpEvn Trepiodo. Kabwg
kapia atré 1ig Buyatpikég etaipeieg Tou Opilou Bev €xel VOUIOUA TTPOCETPNONS TTOU QVKEl O UTTEPTTANBWPICTIK
olkovouia, n Aigpunveia 7 dev oxeTideTan e TIG dpaatneIdTnTeS Tou Opilou.

Aigppnveia 8, "A.M.X.N. 2 MNapoxég wou e§apTioviar améd v Agia Twv MeToxwv" (o€ 10X0 yia XPACEIG YE évapén Tnv
1 Maiou 2008 1 peTayevesTepn nuepounvia). H Aiepunveia 8 arraitei Thv QVTILETWTTIGN GUVAAAQYWVY TTOU oxeTiCovrai
ME TNV £KBOGT CUHPETOXIKWY TITAWV — OTTOU TO AVaYVWPIGIHO QVTITILO TTOU EICTIPATTETAI Eival UIKPOTEPO aTTd 1\%
g0hoyn agia Twv CUPHETOXIKWY TITAWV TTou ekdidovTal — WATE VA QTTOCAPNVICTEI KATd MO0 EUTIITITOUV OTO TTEdIO
egappoyng Tou AFXIT 2. O Ouihog epapudder Tnv Aiepunveia 8 ard v 1 lavouapiou 2007, ahAd Sev AVOMEVETAI va
£xEl Kapia eTITTTWON OTOUS Aoyaplacuols Tou Opikou.

Aiepunveia 9, "EmravagioAdynon Evowparwpévwy Mapaywywv" (O 10X0 yia XpAoEIS HE évapén v 1 louviou 2006 1
HETOYEVEDTEPN NUEPOUNVIQ).

H Aieppnveia 9 atraitel amméd pia OIKOVOUIKT OVTOTATA VO EKTIUG KATA TG00 £V EVOWHATWHEVO Tapaywyo Xpelddetai
va diaxwpioTei amd 1o kUpio cupBoAaio kai va kataxwpndei oav Tapdywyo étav n OIKOVOMIKA ovTOTNTA YiveTal yia
TPWTN Popd CuHPaAAOUEVO PEPOG aTO cupBdAalo. MetayevéoTepn aAhayr OThv eKTiunan amayopederal ek1ég av
utrdpxel peTaBolr otoug Spoug Tou cupBolaiou, n omoia pETARAAAE! ONUAVTIKA TIC TAUEIOKES POEG TTOU OF
Bla@opeTIKn TeEpiTTwon Ba amaiTolviav amé 1o CUPBSAQIO, OTTOTE Kai N ETTaveKTiURGN Ba KTav arrapairntn. Eeécov
kapia aro Tig eraipeieg Tou Opidou dev éxer aMdgel Toug 6poug Twv gupBoAdiwy Tng, n Alepunveia 9 dev avapéverai
va £XEl Kapia eTmITTTWOn oToUug

AoyapiaopoUg Tou Opilou.

Aeppnveia 10, "Evdiapeon Xpnuatooikovouikn NMAnpogodpnon kai Atropsiwon” (o€ 10X0 yia XPAOEIS e Evapén Tnv 1
NoepBpiou 2006 1| perayevéaTepn nuepopnvia). O Opikog Ba epapuéoer T véa Alspunveia amd 1o 2007. Z0upwva
ME TV Aigppnveia 10, n avayvwpion amOUERDCEWY a§iag Ot eVOIAUECES AOYIOTIKEG meptddoug yia utrepadia,
EMeEVOUTEIG 08 CUUHETOXIKOUG TITAOUG Kal ETTEVOUTEIG OE XPNUATOTNIOTWTIKA GTOIXEIO EVEPYNTIKOU TTOU GTTOTIHWVTAI
OTO KOQTOG, aTayopedeTal va avTIAOYIZETal O PETaYEVEDTEPN Nuepounvia lgoAoyiopol. O Ouihog eQappélel myv
Aieppnveia 10 amd v 1 lavouapiou 2007, alhd Bev avapéveral va uTrapxer kapia midpacn oToug Aoyapiaopuolg
Tou Ouilou.
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SCIENS AIEONHZ ZYMMETOXQN A.E

Eraipixég ka1 Evorromnpéveg Oikovopikég Karaordoeig tng 31 Aekepfpiov 2006
Mood og YAiddeg Evpw (exTdg av SrapopeTikd avapéperat)

3. EKTIMHZIEIZ THZ AIOIKHIHZ

H olUvTagn Twv OIKOVOUIKWY KATaoTdoswy clpgwva pe Ta AMNXM prropei va amaimioel 1n Sievépyeia KAToIwWY
EKTIHACEWY Kai Trapadoxwv ammé 1Aeupds TG Aloiknong g Etaipgiag, mou emnpedlouv ta 1TOo0d TrOU
TePIAApBAvOVTal GTIC OIKOVOUIKES KATACGTATEIS.

Egboov TpayparorroinBolv TETOlEG EXTIMACOES Ba TapateBolv avaAuTIKA OTIS GNMUEIWOEIS TWV  OIKOVOUIKGV
KaraoTACEwV YIa KABe OXeTikr TrepiTriwon. Ta amoloyloTik@ oToixeia eivar mlavo va diagépouv amd QuTéS Tig
EKTIMAOEIG.

4. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

Me Bedopévo To ouppetoxIkd xapakTipa tng Etaipeiag, o1 Kiviuvol TTou avTIHETWTTICE TTPOEPXOVTAl OUCIACTIKA aTTO
TIG EMPEPOUG AYOPEG OTIG OTTOIEG DpacTnpioTrololvTal Ol ETEVOUGEIS TNG:

Kivduvog Ayopdg

H NEIPAIQZ AEEAI 3pacTnpioTroIgiTal OTO XWPO TNG KTNUATAYOPES, OTTOU EVOWMATWVOVTAl CEIPA KIVEUVWY, TTou
£XOUV VO KAVOUV KUPIWG HE: Q) TN YEWYPAQIKFA Tou BECT Kal TNV EPTTOPIKATNTA TOU akiviTou, B) TNV aflomoTia kai T
pepeyyudTNTA TOU MIOBWTH, Y) TO €iB0og TNG XPNONG ToUu amd To HIGBWTH, &) TNV YEVIKOTEPN ETTIXEIPNUATIKY
dpaotnEIdTNTA TNG TEPIOXAG TToU BpiokeTal TO akivnto, Kabwg kal €) T Tdoeig eutmopikAs avaadbuions f
UTTORABHIONG TNG CUYKEKPIMEVS TTEPIOXAS TOU AKIVITOU.

Ze YyevIKOTEPO ETTITESO, 6TAV N OIKOVopia ivai 1oxuph 1/ kal diaviel TePI6BOUG OIKOVOMIKAG avaTrTugng, HE XAUNAO
TTANBWPICHS Kal ETTITOKIA, OTTOU CNUENVVETAl AUENGN Twv £TTEVOUCEWY, TNG ATTaoXGANoNS Kar avrioToixn avénon g
karavaiwong, dnuioupyoldvTal Kal ot EPTTOPIKEG CUVBNKEG yia Tnv avgnon ng {ATRONG VEWV KATACTNHATIKWY Kal
YPAPEIAKWY XWPWV.

AvVTIBETa, OF TEPITTWOEIG OTTOU ETTIKPATOUV, YEVIKG OTNV Olkovopia fj O KAToieg TEPIOXES IBIaiTER, BUCHEVEIG
OIKOVOUIKEG GUVBRKES 1)/ Kal TTepiodol hE XapnAn ZATNoN TPoIGVTWY Kai UTIPeCIwY, emnpeddovial BUCPEVWIC Kat Ol
avTioToIXOl TTaPAywYIKOi KAGS0!, HE AUETO ATTOTEAECHA TOV TEPIOPIOHS TNG {HTNONG ETAYYEAUATIKWVY XWPWY.

To Beopk6 TAaigio Aaitoupyiag Tng MEIPAIQZ AEEAM, oUpgwva e To OTToio: a) Ta aKiviTa Tou XapTOQUAAKIoU TG
QITOTIMWVTAI TTEPIOBIKA KaBWG Kai TTPO aTToKTACEWY Kai HetapiBdocwy amd 1o Zwpa OpkwTwv ExTiuntwv B) dev
TTPORAETTETAN I} SUVATOTATA ETTEVOUONG OE AVATITUEN KO KATAOKEUN aKIVATWY, GUHBAAAE! oNUavTIKG oTnv amro@uyr i/
KOt OTNV éyKaIpn QVTIHETWTTION TWV OXETIKWY KIVOUVWV.

H KAAMIM OTEA AOYTPAKI A.E. dpaotnpiotroieital oto xwpo Twv kalivo. H afia groixnudtwy g EAAnRvikig
ayopdg kadivo Ta teAeutaia e1Td (7) £€Tn onpeiwoe avgnon dvw Tou 93%. KaBopioTikdg TTapdyovrag TNg avamtuing
TOU KAGBou fTav Kupiwg n atreAeuBépwon NG ayopds pe Tnv Evapén Acrtoupyiag véwv kalivo Ta otroia
ouvduacBnkav kal pe TNV AeiToupyia gevodoxeiakwy Hovadwyv, kabwg kal o véeg emevBUoelg aTov KAGdo (TT.X.
eTravaheiroupyia Tou kagivo XaAkidikng, avaBadiion Tou kalivo MdpvnBag k.a.).

To pepidio ayopdg Tou Kadivo Aoutpakiou ota pikTd £00da TOU GUVOAOU TWwV EMIXEIPACEWY Kalivo SIauop@ubnke
Trepitrou o€ 30% - 35%.

H Oceanus Reinsurance A.l. dpactnpiotroteitarl oto Mouépto Piko pe T0X0 va EKUETAAAEUBET TO VOUOBETIKG TrAicIO
TG XWpag autrig avagopikd pe v idpucn ko Asitoupyia etaipeiwy SieBvwv  aviao@alicewyv. H Oceanus
Reinsurance A.l gival n wpwn etaipeia ou éAdape adeia Aertoupyiag dieBvol avtao@aMoTIKiG etaipeiag amd Tnv
apuéddia eomTeGouca apxn Tou Mouépto Piko.

H Oceanus Reinsurance A.l. Ba emkevipwBei apxik@ oTnv TTapoxr aviac@daMong Ot ao@alicTIKA cupBoiaia
Tapoxng UTTOCTAPIENG OXNUATWY KAl EYYUNOEWV TTEPIOPICUEVNG KAl EKTEVOUG AOQANIOTIKAG KAAuyng, Trou
TTAPEXOVTAI ATTO EPTFGPOUG auTokiviTwy oTic H.I.A. gToug TTEAGTEG TOUC KUPIWG KATA TNV ayopd Twv OXNUATWY TOUG.
O ouykekpipévog kKAGSog aopaiioewv omig H.MN.A. xopaktnpileral oTamaTikG amé XapnAd Kiviuvo, yeyovég Trou
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SCIENS AIEONHX ZYMMETOXQN A.E

Eraipikég xat Evotroinuéveg Oikovopikég Karaordaosig tng 31 Askepppiou 2006
Nooad oe YIMadeg Eupw (exTog av SiagopeTikd avapéperan)

EKTIHATAl TTWG Ba Tpoodwoer aTtnv eTalpeia T SuvatdTnTa va avarTiger éva ac@alioTiKé XapTOQUAGKIO HE XOHNAG
TTOCOCTA {NMIWV KGI ATTOLNUIICEWY.

H Sciens CFO | dpaotnpiotroicital 010 XWPo Twv SIEBVIV ETTEVOUTIKWV XapTOQUAGKiwY P oTéyo Tnv emiteuén
iKavoTroINTiKWwy amoddoewv Tou Ba otnpifovral ge HeydAn Siaomopd emevBUoEwWvY Of TOIKIAG ETTEVOUTIKULV
TTPOIOVTWY (HETOXIKWY, OHOAOYIQKWY K.4), WE YEWYPAQIK SiaoTTopd eTEVOUCEWY OTIG HEYAAUTEPES KEPAAQIAYOPES
maykoopiwg. H Sciens CFO | Aaitoupyei utré ouykekpipéveg SikAiSeg emmevdioewy Tou £XouV OpICBEl Katd Tnv
i{dpuon Tng kai TTapakohouBolvTar amod 1o BepartoUAaka ¢, Deutche Bank London, AG.

Kivduvog MioTwrikég

Me Bedopévn T @UON TWV KUPIWY £06Bwv Tng Etaipeiag (pepioparta) kal TNV KaAr XPNUATOOIKOVOMIKT KATAaTAGH Twv
BACIKWY CUPUETOXWY TNG EKTINATAI TTWG TO ETITTESO TOU TOTWTIKOU KIvBUvou Tng ETaipeiag cival ikavorrontikd. O
TpamedIkog daveiouog g Etaipeiag avépxetal ot emrimeda Tou 48% Twv I1diwv Kepahaiwv tng Eraipeiag kai 32% tou
Evepynrikot 1ng. To onuavtiké 0yog Twy 060wy amd HepioPaTa KaBwg kal Ta XAMNAG Asitoupyikd £€oda Tne
Eraipeiag oupBdrouv atny ampdokotrtn eEutrnpétnan Tou Tpamedikod Saveiopou Tg.

Ze emimedo Opikou o pakpotrpdBeopog TPamedikdg Savelopds, €KTOG Tou PEPOUG TTou agopd Tnv Etaipeia, éxel
Tpayuarotroindei pe Acitoupyia e§ac@dliong povo amd Ta TEPIOUTIOKA OTOIXEIN TNG OXETIKNG Buyatpikic (Sciens
CFO 1) kai xwpig eyyunaeig kail e§aapaliceig Tng Etaipeiag.

Kivduvog¢ Emitokiwy

Ta emimeda Saveiopou Tng Etaipeiag kaBwg kal n moldTNTA TWV TTEPIOUCIAKWY TNG OTOIXEIWY GUURGAAOUV aTnV
egao@ahion ikavotroinTikoU TrepiBwpiou eTmITokiou (spread) wg TogoaTd emimAéov Tou Euribor. Emropévuwg n Etaipeia
AVTIUETWTTIZEl OUCIAOTIKG TOov Kivduvo Tng eupltepng BieBvolg ayopdg emiTokiwv. Ze emimedo Opidou kal
OUYKEKpIPEVa yia Tn Buyarpikry eraipeia Sciens CFO | ugicTatal OXETIKA CUPPWVIA avTioTABUIoNG ETTITOKIOU WE THV
AIG Financial Products evid Adyw Twv TTOIOTIKWY OHOAOYIWY TToU éxouv ekS0BEN, Ta TrEPIBWPIA TPATTE(IKOU ETTITOKIOU
gival apkeTd xapnAd (0,88% Tepitrou).

Kivduvog PsuoTtotnrag

H koA Sioxeipion Twv J1aBecipwy, n XPNHATOOIKOVOUIKY SIGPBpwWan Kal N TPOCEKTIKA £TTAoyr] guvaAhaywv
egaopalidel éykaipa atnv Evaipeia Ty avaykaia peuoTtotnTa yia Tig AEIToupyieg Tng.

5. EMIXEIPHMATIKOI TOMEIZ

Or1 emixeipnparikoi Topeig Tou Opilou avdAoya pe Tnv TTPoéAeuon Tou £00d0u SiakpivovTal O€:

R
"

TOHEQ OUMETOXWV

TOHEQ EKMETAAAEUONG AKIVATWY

TOHEA QVTaoQaAioewv

TOUEQ ETTEVOUTIKWY TTPOIGVTWV

TOMEQ TTOPOXAS UTTNPECIWY (Xprion 2005)

3

8

K7 .,
e

53

RS

H avdAuon twv armoteAecudtwy kai Twv otoixeiwv EvepynrikoU kai MaBnrikod avd topéa tou Opilou eivai wg
aKkoAoUbwg:
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SCIENS AIEONHX TYMMETOXQN A.E

Eraipixég kar Evorrompéveg Oikovopikég Karaordoeig tng 31 Askepppiou 2006

Nooa ot XiAiadeg Eupw (exrdg av Si1apopeTikd avagépeTai)

1.1.2006 - 31.12.2006

Miktd égoda
KaBapd £coda

ATIOTEAECHA ETIXEIPNPATIKOU TOPEQ
XpnHartoowovopike arrotéheopa (kadapd)
Képdn r1po pdpwyv

®dépog Eigobiparog

Képdn mep16Sou

ATIOOBECEIG EVOWUATWY TTEPIOUCITKWV OTOIXEIWV
ATTOaBETEIG QUAWVY TTEPIOUTIAKLIV OTOIXEIWV

31.12.2006
MEPIOUCIaKG COTOIKEIT ETMYEIPNHATIKWY TOHEWY
ZGVOAD TrEPIOUTIOKWV CTOIXEIWY

YTOXPEWOEIG ETAIXEIPRHUATIKWY TOUEWY
Z0voAo YTTOXPEWOEWY

ATTOKTNON EVOWPATWY KO GUAWY TTEPIOVCITAKWY GTOIXElWY

01.01.2005 - 31.12.2005

Mix1d éc06a
Eooba petald eMXEIPRPATIKGV TOpEWY
Kabapd écoda

ATTOTEAEOA ETHXEIPNUATIKOU TOpEa
XpnuatooiKovouikd amoTéAeopa (kaBapd)
Képdn mpo @bdpwv

Pépog Ercodrparog

Képdn mepidSou

ATIOOBETEIG EVOWHATWY TTEPIOUCITKUIV OTOIXEIWY
ATIOOBEOEIG GUAWVY TTEPIOUCIAKUIV OTOIXEIWY

31.12.2005
MepiouaiaKd OTOIKEIR EMYEIPNPOTIKWY TOUEWY
ZUVOAO TTEPIOUCIAKWY G TOIXEIWV

YTIOXPEWATEIS ETIXEIPNHUATIKWV TOREWV
EdvoAo YTToxpewoewy

ATIOKTNON EVOWUATWY KQI QUAWY TIEPIOUTIAKWV TTOIXEIWY

EuppeToxég Expe;d:t;::g Avracgahioeig E“:;:,:g\::: Idvoho
6.647 3.059 a 369 10.076
6.647 3.059 0 369 10.076
5832 3.059 (555) 226 8.662

(1.528)

7.134

621

7.755

18 0 0 0 18

15 0 0 o} 15

49.358 41.010 1727 252928 345.023

o 345023

50.279 0 71 184.000 234.350

234.350

104 0 187 0 291
ExperdAAcsuon Napoxn .

Evppetoxts Axivijrwy __ YTinpegiwy EZovoro

4.969 2.685 687 8.340

0 0 (161) (161)

4.969 2.685 526 8.179

4.536 1.884 (948) 5.483

(321)

5.162

183

5.345

0 2 47 49

0 Y 47 47

82.802 0 1.528 84.330

84.330

17.855 97 228 18.180

18.180

0 4 22 22

Tn xprion Tou 2005 0 OpiAog dpacTneioTroIRBnke amokAEIoTIKG oTnv EAAGSa. Ta T xprion Tou 2006, Trou o Opihog
avdmrruée SpacTnpdTnTa kat ot B. Apepiki rapariGetal n avdaloyn yewypagikh Karavoun g 5pactnpidThTac Tou.
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SCIENS AIEONHZ ZYMMETOXQN A.E

Eraipixég xal Evotroinpéveg Oikovopkég Karaordosig tng 31 AskepBpiov 2006
RNood oe xihiadeg Evpw (exTd¢ av SiapopeTikd avagéperat)

1.1, - 31.12.2006 EAAGSa B Apepixiy
Ecoda 9.707 369
Arrotéieoua 8.99 (329)
XpnpaTooIKOVOUIKG aTrotéleapa (kaBapo) (1.543) 15
dopol 621 0
Képdn meptéSou 8.069 (314)
31.12.2006
Meprouaiaxd oTokEia $0.368 254 .655
ATIGKTRAN eVAWUATWV KAl GUMIV TTEPIOUCIAKIY OTOIXEIWY 104 187
6. AYAAMATIA
Ta diAa Trayia avaAlovral wg akocAoluBuwg:

Eraipeia Ouihog

AYAA NATIA NMEPIOYZIAKA ZTOIXEIA Aoyiopikd Zigvoho Aoyiogpikd Zavoho
Ywohoimo évapéng 1 lavouapiou 2005 153 163 153 153
Npoabrikeg 16 16 16 16
YrrdAonro 31 Askepfpiov 2005 169 169 169 169
Zuoowpeupéveg ATooBéoeig 1 lavouapiou 2005

Ywéhoirro évapéng 10 10 10 10
ATrooBéaeig TrepidBou 47 47 47 47
Zuoowpeuptveg ATrooBéceig 31 AekepBpiou 2005 57 57 57 57
AvartréoBearo YwoAormrro v 31 Aekepfpiov 2008 112 112 112 112

ETaipeia Vuihog

AYAA NATIA NEPIOYZIAKA ZTOIXEIA Noylopixé Zuvoho Aoyigpiké Ymepatia fuvoho
Ywéhoimo évapéng 1 lavouapiou 2006 169 169 169 0 169
Npoodiikeg 40 40 40 187 227
MeraBiBaosic (163) (163) (163) 0 (163)
YméAoiro 31 Aexeyfpiou 2006 47 47 47 187 234
Zuoowpeupéveg AtrooBoeig 1 lavouapiou 2006
Ywdhotro évapéng 57 57 57 0 57
ATOaBECEIC AQTOKMBEVTWY 17 17 17 0 17
ArooBéoslg peTaBiBaocBéviwy (68) (88) (68) 0 (68)
ArtrooBéoeig TepidSou 15 15 15 0 15
Luoowpeupiveg AmooBéoeig 31 Aexepppiov 2008 20 20 20 0 20
Avarréofeoro Yréhommo my 31 Aexepfpioy 2006 27 27 27 187 214

H utrepagia otov Opiho TTpoékuWe kartd TNV amOKTINGT TWV TTEPIOUCIAKWV CTOIXEIWV TNS BuyarpikAc Oceanus

Reinsurance A.l. ka1 apopd Tn Ayn TG adeiag avracpalioTIKAS eTaipeiag aTo MouépTo Piko.

7. ENZQMATA MAlA

Ta svowpata Ty avaAlovtal wg akoAoUuBwg:
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SCIENS AIEONHZ ZYMMETOXQN A.E

Eraipixég kai Evorroinpéveg Owovopikég Karaordoeig tng 31 Ackepppiou 2006

Nood ot YIAadeg Eups (eXTOG av SiIaQopeTika avapépeTan)

ETAIPEIA
ENIQMATA NAT'IA NEPIOYZIAKA ZTOIXEIA

2005

Atia xTiang

YTroAoinTo Evapéng

MpooBrikeg

YmoAoimro 31 Aexepfipiov 2006

Zuoowpeupéves ATTooBéoeig

Ywdhoitro £vapgng

‘Egobo xpiiang

Zuoowpeupéveg AtrooBéoeig 31 AekepBpiou 2006

AvaméoBeartn agia tnv 31 Aexepfpiou 2005

ETAIPEIA
ENZIQMATA MArA NEPIOYZIIAKA LTOIXEIA

2006

Atia xtong

Yméhormo évaping

Mpoobrikeg

MeraBifdaeig

YméAomro 31 Aekepfpiou 2006

Tuoowpeupéveg ATTOOBECEIS

YmoAoiro évaping

ATTOOBECEIG ATTOKTNOEVTWV

AnooBéoeig yeTaBIBacOivTwy

‘Bgodo xpriong

Zuogowpeuptveg ATrooBéceig 31 AcxepfBpiov 2006

AvarréoBeotn aia vnv 31 Aekepfpiou 2006

OMIAOL
ENIQMATA AFA NEPIOYZIAKA ITOIXEIA

2005

Atia kRO NG

Ymdhomo vapéng

Ayopég

Meragopég/ Mwhnoeig
Yrrohomro 31 Aekepfpiou 2006

Tuoowpevpéveg ArooBéoac

YréAormo évapéng

‘Egobo xpriang

AmocBéoeig peTaBiBacBévrwy

Zuoowpsvptves ArooBéoeig 31 Aexepppiou 2006

AvamdéoBeor afia Tnv 31 Aekepufpiov 2005

Mera G EmimAa &
W‘:&cu Aorég Zavoho
H e£0TTAITHOC
3 187 180
0 6 6
3 193 196
18 19
0 47 47
65 66
2 128 131
Eyx/oeg oe ErtiTAa &
akivyta Meragopixa Aonrog Zovoho
5 péoa
IPITWV efomMigudg
0 3 193 197
45 0 85 131
0 0 (184) (184)
45 3 95 143
0 1 65 65
20 0 31 51
1} 0 (72) (72)
1 0 17 18
20 1 41 62
25 2 54 81
Evdoagoe | EninTAa &
aKivita wpécu Mnyavipara Aorrég ZivoAo
Ip{Twv H gfomhigpég
34 124 232 398 788
0 0 0 6 6
(34) (121) (232) (211) (598)
0 3 0 193 196
112 79 204 399
o] o] 47 49
(6) (111) (79) (186) (382)
0 1 ] 64 65
0 2 0 129 131
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SCIENS AIEONHZ XYMMETOXQN A.E

Eraipikég kan Evotroinpéveg Oikovopikég Karaordoeig tng 31 Askepfpiou 2006
Nood oe X1Madeg Eupw (exT66 av SiapopeTika avapéperar)

OMIAOZ _
Eyxioeig o€ Merapopiké ‘EmirAa & )
ENIOMATA NATIA NEPIOYIIAKA ITOIXEIA akiviyra Aoimrég Zovoho
IpiTwv Koo £E0TTAMOPGG
2006
Agia ktijong
Ywdhroio évapéng 0 3 193 197
MpooBiikeg 45 [¢] 85 131
MeraBiBaosig 0 0 (184) (184)
YmoAoirro 31 AexepBpiov 2006 45 3 95 143
Zuoowpeuptveg AnooBéosig
YwéAonmo évapéng 0 1 65 65
ATmrooBéoeig amokTnOévTwy 20 0 31 51
ATrooBéaeig peTaBiBacBévruv 0 0 (72) (72)
‘Efobo xpriong 1 ] 17 18
Zvoowpeupéves ArooBéoeic 31 Aekepfpiou 2006 20 1 41 62
AvaméofBeotn agia Tnv 31 Aexepfpiov 2006 25 2 54 81
8. ENENAYZEIZ ZE ZYMMETOXEX
O1 emrevduoeig oe cupuetoxég g Etaipeiag oTig 31.12.2006 kai omig 31.12.2005 avaAlovtal we akoAoUudwg:
31.12.2005
ETMENAYZEIX ZE LYMMETOXEX OuyaTpikég Tuyyeveic  Koivorrpatia Zivola
Ytréhormro Evapéng 51.071 0 102 51.173
Meiboeig (11.904) 0 0 (11.904)
Meragpopd arré BuyaTpikég ot guyyeveig (39.167) 39.167 [¢] 0
YrréAomnro Af§ewg 0 39.167 102 39.269
31.12.2006
ENENAYZIEIX ZE ZYMMETOXEZ Quyarpixég Zuyyeveig Kowvompatia Idvoha
Yrrorormo évapéng 0 39.167 102 39.269
Autfioeig 64.723 1.595 0 66.318
Mewoeig 0 0 (102) (102)
YwéAonro Aféews 64.723 40.762 0 105.485

H aGfnon Ttou kovduhiou TwV BUYaTPIKWV ETAIPEIV TTPOEPXETAl ATTd TV
Tpayparotoinge n Eraupeia o1o eEWTEPIKO. ZUYKEKPIKEVA:

Zupperoxn

TNocd Apeon "Eppeon
Sdiens Protective Holdings Ltd 30.723 100,00% 0,00%
Oceanus Reinsurance Al 22713 0,00% 100,00%
Sciens Infemational Structured Finance Hokdings Lid 34.000 100,00% 0,00%
Sciens CFO | 40.000 0,00% 79.21%

idpuon véwv ETAIPEIV TTOU

(ufow ¢ Sciens Protective Hokdings Ltd.)

{utaw ¢ Sciens intemnational Structured Finance Holdings Lid)

H kivnon kai 10 umoAorro Tng cuupuetoxng g Etaipeiag omv ouvdedepévn MNEIPAIQZ AEEAM avalletal wg

akoAoUBwg:
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SCIENS AIEONHXZ ZYMMETOXQN A.E

Eraipikég kai Evorroinpéveg Oiovopikég Karaordoeig Tng 31 Askepfpiou 2006
Mood oe xIAabeg Evpw (exT6g av S1a@opeTikd avapéperal)

Ywohoiwo évapéng

Meragopd o€ Aoyiorikn agia amé 1ig Buyatpikég eraipeieg omg 01.07.2005
Ywepagia oupperoxig onig 01.07.2005

Avahoyia e£68wv augnong peToxiko Kegaaiou

Mepiopara eiompay8évra

Avahoyia xepSiwv xpriong

YméAomro Afgng

Ta BaoiKG OIKOVOMIKG OTOIXEId TWV ETAIPEIWIV TTOU CUMHETEXOUV
Eraipeiag omig 31.12.2005 ka1 omig 31.12.2006 gival wg akoholBwg:

2006 2005
40.803 0
0 39.167

0 730

(55) 0
(2.798) (2.506)
3.059 3.412
41.010 40.803

OTIG EVOTTOINMEVEG OIKOVOMIKES KATAOGTACEIS TNG

ENQNYMIA Xapaxmpiopss ;:’P‘L . "“"g:;::_k_‘: Yrroxpewosi ‘Eooba Kepon °/:°
31.12.2005

Mepaiisg AEEAM Zuyyeviig EAAGG 110.420 735 10.506 9.172 37.20%
K/= Nepaiisg Real Estate - Mexa - Aibpa K/Z EArdGg 460 1 0 (5) 34,00%
31.12.2006

Sciens Protective Holdings Ltd Quyarpikr Cayman islands 30.767 31 662 628 100,00%
QOceanus Reinsurance ALl Suyarpiky Toutpro Pixo 1.727 71 66 (488) 100,00%
Sciens International Structured Finance Holdings Ltd Suyarpikh Cayman Islands 40.000 6.015 0 (18) 100,00%
Sciens CFO | Guyarpikn Channel Islands 224.434 177.954 3 {439) 79,21%
TMepaiwg AEEAN Zuyyevig EARGg 111.064 823 10.077 8.224 37,20%

H K/= NMeapaig Real Estate — TEKA — AIOPA 8ev GUPUETEXEI OTIC EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIS TNG
31.12.2008, evy GUHUETEIXE TNV TTPONYOUNEVN XPHon, Adyw eTiKeipevng petaBifacnc TNG avri TiuApaTog € 1 XIA. kai

avtioToixng TpdBAewng amopeiwong g agiag g kard € 101 xiA..

9. TMEAATEZ KAI AOINEZ ANAITHZEIX

Ta utréAoiTa Twv TEAGTWY Kat atTrairjoewy oTig 31.12.2006 kai oTig 31.12.2005 availovrarl wg akoAoUBwg:

NEAATEZ KAl AOINEZ ANAITHZEIZ

MeAdareg/ amairioeig akiviiTwy & Trayiwv
MeAATES/ ATTQITATEIG CUPPBOUAEUTIKWIV UTINPECILY
MpoxaraBoAn @dpou elgodiparog

Aomrég amamiaelg

Zivora

31.12.2006 31.12.2005
Evaipeia Dpthog  Ertaipeia Ouihog
112 112 77 77
0 0 163 163
84 84 182 182
73 382 125 172
269 578 548 595

Or1 amrarthoeig amd meAdTeg kaBuwg kat o Aoirég amraitioel§ g Etaipeiag dev apousiadouv 18IQIiTEPN TUYKEVTPWON
KIVOUVOU, eV TO HEYAAUTEPO PEPOG TOug Ba £XEl EI0TTPaXBEi EVIGS Tou A TpIpfivou Tou 2007.

10. AMAITHZEIZ ANO AANEIA

Or arraitrjoeig atré ddveia yia Tov Opiho TpoépyovTal amd OxXETIKA £TTEVBUTN TTOU €XEl TTPAYUATOTTOIRCE 1) BuyaTpIkn
gtaipeia Sciens Protective Holdings Ltd. H ouykekpipévn xoprynon €xel mpayuarorroin@ei o vopopa USD, cival

Bpaxut pdBeopou xapakTApa Kal @EPEl eTITOKIo 10%.

ANAITHZEIZ AMTO AANEIA
Yoot apxng wepiodou
AUENCEI XopnynoeEwy
pAVLIY |
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Evaipeia DVuidog
0 0
0 10.623
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SCIENS AIEONHEZ £YMMETOXQN A.E

Eraipixég kan Evorroinuéveg Oikovopikég Karaordoeig tng 31 Ackepppiou 2006
Mood oe X1A1d8eg Eupw (XTOG av SIAQOPETIKG avapéperal)

11. XPHMATOOIKONOMIKA ZTOIXEIA AIAGEZIMA A NQAHZH

H kivnon twv SIGBECIIWY Yia TIHANGH XPNHATOOIKOVOUIKWV GTOIXEIWV £ivVal WG aKOAOUBWC:

AIAQEXIMA IMA NOAHIH XPHMATOOIKONOMIKA ETOIXEIA 31.12.2006 31.12.2005
Yméhorro évapéng 42.000 500
ArréKInon ouppeToxnic 2.010 42.000
Avarrpooappoyég agiag 2,178 0
TMwAnon cuppeEToXnG 0 (500)
YmoéAomro réhoug 46.188 42.000

H avaAuon Twv XpNHATOOIKOVOUIKWY OTOIXEIWVY SI0BECIHWY YIa TTWANON OTIC QVTIOTOIXEG TTEPIOBOUS avaQopds cival
WG aKoAOUBWG:

ENQNYMIA 31.12.2006 31.12.2005
Eionypévor Tithor:

AvSpouéda AEEX 1.540 0
Proton Bank 548 0
ZivoAa 2.088 0
Mn erionypévor TiTAor:

KAAMN OTEA AOYTPAKI AE. 44,100 42.000
Zuvoha 44.100 42.000

12. XPHMATOOIKONOMIKA ZTOIXEIA XAPTO®YAAKIOY ZYNAAAAIQN

Ta XpNHOTOOIKOVOUIKG OTOIXEIQ XapTo@uAakiou ouvaAhaywv Tou Opilou a@opolv emevdUOEIC OF ETTEVOUTIKG
XapTOQUAdKIa TTOU atroTidwvTal atnv edAoyn agia Toug. O1 oUYKEKPINEVEG ETTEVBUGEIS £XOUV TTpayUaToTTOINGEl aTrd
g Buyarpikég eTaipeieg Sciens Protective Holdings Ltd kai Sciens CFO | kartd € 10.282 xiA. kal € 224.078 YiA.
avrioToixa. H avdAuon Toug gival wg akoAouBwg:

31.12.2006
XPHMATOOIKONOMIKA ITOIXEIA XAPTO®YAAKIOY LYNAAAAIQN Eraipeia Outhog
Yméhoirro apxig TepioSou ] 0
Augrioeig eTevBUgEWY 0 234.360
Zovoha 0 234.360
O1 emmevBioeig TTou TepAapBavovTal GTo XapTOQUAGKIO CUVAAAQYWV eival o aKOAOUBEG:
EMNQNYMIA 31.12.2008
Eionypevo rithor
Sciens Intemational Fund of Funds 3.309
Sciens CFO ! Feeder Fund 224078
Zivoha 227.387
Mn eionypévor tirhot:
Sciens Structured Debt Holdings it 6.973
Iovoha 6.973

13. TAMEIAKA AIAGEZIMA

Ta rapelakd diaBécipa availovral we aKoAoUBwg:
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SCIENS AIEONHX XYMMETOXQN A.E

Eraipikég kai Evorroinpéveg Oikovopikég Karaordoeig tng 31 Aekepppiou 2006
Mood ot YA id8eg Eupw (exT6g av SiagopeTikd avapéperar)

31.12.2006 31.12.2005
TAMEIAKA AIAGEZIMA Eraipeia Opihog  Erapeia Ouihog
Tausio 1 1 31 31
Karadéoeig dyews 182 234 158 160
KaraBéoeig wpobsopiag 1.600 10.724 0 0
Zdvora 1.783 10.960 189 191

To péago oTabuikd aTToTeEAECHATIKG £TTTOKIO Yia To 2006 kar 2005 rjrav 2,5% kai 2,1% avrioToixa.

14. ZYNAEAEMENA MEPH

1.1-31.12.2006
IYNAAAATEZ ME ZYNAEAEMENA MEPH - ETAIPEIA Amarjoelg  Ywoxpewaeg ‘Egoda ‘E{oda
MnTpd a 0 0 4]
Aoird ouvBedepéva pépn 0 [¢] 2.798 0
Auociég pog ™ Aroiknon & AluBUVTIKG GTEAEXN 2 8 [ 172
Iovoha 2 8 2.798 172
1.1-31.12.2008
IYNAAAATEEL ME ZYNAEAEMENA MEPH - OMIAOZ Awarrioelg  Ywoxpeoug Fooda Efoda
Mnrpuat 0 0 0 1]
AoiTd ouvBebepéva pépn 0 141 1] 110
AuoiBég Tpog 1 Alciknon & AikuBuvTikg aTeAéXn 2 8 1] 330
Zovora 2 150 0 440

H Etaipeia péxpr Tng 15.11.2005 frav Buyatpikd tng Tpdmegag Mepaiwg. Zra mAdioia 1wy dpactnpioTiTwy e, N
Eraipeia ka1 0 OpiAog eixe ouvarlhayég pe dAAeg eTaipeieg Tou Opidou Tng Tpdmrelag Meparids. H oxetikr avdiuan
TWV CUVOAAQYWV PE GUVDEDEPEVA PEPN Eival WG AKOAOUBWCG :

01.01 - 15,11.2005

IYNAAAATEZ ME IYNAEAEMENA MEPH - ETAIPEIA Amraitioeig  YITOXpEWaElg ‘Eooda ‘EfoSa

MnrpixaA 322 17.850 29 529
Aanrd suvdeSepéva pépn 209 35 2.967 58
Zdvora 531 17.885 2.996 587

01.01 - 15.11.2005

IYNAAAATEL ME LYNAEAEMENA MEPH - OMIAOL o€g  YIIOXPEWTEIS ‘EcoSa ‘Efoba

MnTpixn 322 17.850 2293 529
Aortd ouvBedeptva pépn 209 35 461 ral
Luvoha 531 17.885 2.754 600

O1 aTraITACEIS KOl UTTOXPEWTEIG QTTé TRV UNTPIK aPopolv KaTaBécelS DIOBECIUWY Kal BAVEIGKES UTTOXPEWOEIC
avrioToixa.

O1 apoiBég pog T dioiknan ¢ Etaipeiag avAaABav ge € 70 yiA. yia Tnv Tepiodo 01.01.2005 — 31.12.2005 .

15. METOXIKO KEQAAAIO

Znig 31.12.2008, 10 peToxiké kepaAaio Tng Etaipeiag avepxdrav ae € 41.094.600 Siaipoluevo oc 68.491.000 petoxég
ovopaaTikng agiag € 0,60. To oUVOAO EYKEKPIUEVWIV PETOXWV £XEl TTAPWG £kB0BLI, KOl TO GUVOAG TOU WETOXIKOU
Kepaiaiou £xel TTARPWS KataBAnBei. To arroBeparikd utép To dprio TPONABE amd TAAAIGTEPES AQUEROEIC PETOXIKOU
kepahaiou Tng Etaipeiag kar padi pe 10 HETOXIKG KEQAAQIO avaAUovTal wG akohouBwg:
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SCIENS AIEONHZ ZYMMETOXQN A.E

Eraipikég xai Evorroinpéveg Oikovopikég Karaotdoeig g 31 Aexepppiou 2006
Nood ot X1Aiadeg Eupw (kTG av S1aQopeTIKG avagépeTal)

ApiOp6g Meroxxé Ynép 1o

MeToxov KEQQAQIO dprio Eivodo
Yméhoirro 1.1.2005 18.585.600 10.966 41.277 52.242
Avaparrépevry popohoyia e£68wv auinong PEToXIKOU Kepahdaiou 4] 0 (40) (40)
YméAonro 31 AskepBpiou 2005 18.585.600 10.966 41.237 52.202
Ymorormo évaping 1 lavouapiou 2006 18.585.600 10.966 41.237 52.202
AvaTrpocappoyn apiBpos PeToxwv Adyw aignomg HETOXIKOU KEQaAQiou 48.088.526 0 0 o
AOERON PETOXIKOU KEPUATioU ASyw ammoppdpnong g AIOAKOE AEEX 20.402.474 30.128 2.841 32.970
Avapariopevn popohoyia e£68wv atgnang peToxxol kepuAaiou 0 (12) (12)
YwéAonro 31 AekepBpioy 2006 68.491.000 41.095 44.065 85.160
Ze erritredo Opidou n kivnorn Tou PETOXIKOU Ke@aAaiou Kal TN dia@opdg uTrép To ApTio €ival WS akoAolBwg:
Apcep(}g Msrc'un(b YTr{fp T0 Tavoro
Metoxwv KEQAAQIO apmo
Yméhoiro 1.1.2005 18.585.600 10.966 41.277 52.242
AvaBaAiopevn gopoloyia e£68wv aiEnang HETOXIKOU KEQUAdiou 0 0 (40) (40)
YméAonro 31 AexepBpiov 2005 18.585.600 10.966 41.237 52.202
YéAonro £vapng 1 favouapiou 2006 18.585.600 10.966 41.237 52.202
Avampocappoyr apiBiol HeToXWY Adyw ali§nong HETOXIKOU Ke@aAaiou 48.088.526 0 0 0
Aulgnan peroxikou kepalaiou Adyw arroppdgnong e AIOAKOZ AEEX 20.402.474 30.129 2.841 32.970
Efoba augnoswg peToIKOU Kepaiaiou BuyaTtpiki¢ SCIENS CFO ¢ 0 (3.581) (3.581)
AvaBarhopevn popohoyia ££68wv augnong peroxikoy kepaAaiou 0 12) (12)
YméAonro 31 Aekeppplov 2008 68.491.000 41.095 40.484 81.578
16. ANTOOEMATIKA
To utréAoimro Twv armroBeparikwy g Etaipeiag oTig 31.12.2006 kai 31.12.2005 avahleTan WG aKoAOUBWG:
ATmroBeparika
ANOOEMATIKA TOKTIKS o poAoyneEvTa Aommd 4 ivoha
amoBepaTiKG . ATMOBEPATIKG
Kkar' £151k6 Tpoémo
Ymohorro évapéng 1 lavouapiou 2005 501 55 37 593
Metagopd kepSwv Xprigews o8 TaxTIKS amoBepartixé 92 0 0 92
Ytrohonro 31 Askepfpiou 2005 593 55 37 685
Ywohomro évaping 1 lavouapiou 2006 593 55 37 685
AmoBepankd amoppopndeioas AIOAKOT AEEX 263 62 70 395
MeTapopd kepdtuv XpHOoews o¢ TaXTIKG amofeparikéd 229 [¢ 0 229
1.085 117 107 1.308

YméAomro 31 AexepBpiou 2006

To TaKTIKG atroBepatikd £xel popohoynBei kai Ba prropoude va BlaveunBei kardmv e@apuoyAg TS Ioxiouoag
EUTTOPIKAG vopoBesiag. Ta utroAoITa atroBepaTikd pTTopolv va SiavepnBolv KATOTTIV £QUPHOYRS TWV OXETIKWY
TTPORBAEYEWV TNG EKACTOTE 1I0XU0UCAG EPTTOPIKAG KAl POPOAOYIKAS VOUOBETIO.

17. ANOOEMATIKO AMNO AMNOTIMHZIH XPHMATOOIKONOMIKQN ITOIXEIQN AIAQEZIMON I'lA NMOQAHIH

To utrdhoiTro TOou ATMOBEHATIKOU ATTG TNV ATTOTIUNGT XPNHATOOIKOVOUIKWY OTOIXEIWY SIaBETINWY yIa TTWANGCH
TTPOEKUYE eVTOG TNG XPNoEwG Tou 2006 Kai avahleTal wg akoAouBwg:
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SCIENS AIEONHZ ZTYMMETOXQN A.E

Eraipixég xai Evorroinpéveg Oikovopikég Karaotaoeig tng 31 Ackeufpiou 2006
MNood oe xIMGadeg Evptd (exTOG av S1aopeTIKG avagéperar)

ANCOEMATIKG ANOTIMHIHZI XPHMATOOIKONOMIKON ZTOIXEIQN AIAGEZIMON A NQAHEH Evaipeia Opidog
YmoéAoitro évapéng 1 lavouapiou 2006 0 0
Amotiunon KAAMN OTEA AOYTPAKI AE. 2.100 2.100
Amrotipnon ANAPOMEAA AEEX 40 40
ATrotiinon PROTON BANK 38 38
YroAomro 31 Aekepfpiouv 2006 2.178 2.178

18. KEPAH EIX NEO

KEPAH EIX NEO Eraipeia Outhog
Ymohoimo évapgng 1 lavouapiou 2005 10.305 12.531
MeTagopd xepSuiv ot TaxTiKG amrofeparniko (92) (92)
Mepiopara TAnpwlivia (1.858) (1.859)
Npocapuoyég perafohrig peBddou evotroinong 0 (1.490)
Avapépewan KepSUV EIG VEO ATTG HEIWOT] POPOAOYIKTG UTTOXPEWOTIC 30 30
ArrotéAeaua Tepiddou 01.01.2005 - 31.12.2005 3.247 4.142
Yrréhonro 31 Aexepfpiou 2006 11.631 13.262
Yméhoiro évapgng 1 lavouapiou 2006 11.631 13.262
MeTtagopd xepduov o€ TaKTIKG aTTOBEPaTIKG (229) (229)
Mepiopara TAnpwlévra (2.974) (2.974)
MNpocapuoyég amoBepankuwy aroppoendeioag AIOAKOS AEEX (395) (395)
Mpogapyoyéc agiag KTAoNG CUHHETOXWY 0 (1.569)
Suvalayparikég Slagopéc 0 (743)
Atrotéheapa Tepi6Sou 01.01.2006 - 31.12.2006 7.884 7.846
Yoo 31 Aekepfipiou 2006 15.918 15.200

AT6 Ta Trapamrdvw kEPSN €Ig vEo TTooo € 8.504 xIA. eival EAUBEPO TTPOC BIAVOU EVW TO UTTOAOITO ptopei va
BiavepnBei KATOTIV £QAPHOYAG TWV OXETIKWY TTPORAEWEWVY TNG £KGaTOTE 10XUOUTAS EMTTOPIKAG KAl POPOAOYIKNAS
vouO0BEgiag.

19. AANEIAKEZ YNOXPEQZEIX

Ta utréAoITTa TWV BAVEIGKWY UTTOXPEWOEWV TNG ETaipeiag availovial we akoAoUBwg:

31.12.2006 31.12.2005
BPAXYNPOOEIMEL AANEIAKEZ YNOXPEQEEIX Etaipeia Ouprog  Eraipeia Ouihog
KegdAaio Bpaxurp6Beopiou TpaTredikou Saveiouou 0 6.000 17.850 17.850
Téxor TAnpwréol 218 564 5 5
ZuvoAa 218 6.564 17.855 17.855

Ev1og Tou AuyolaoTou tou 2006 n Etaipeia TpoiBn oe mArRpen amommAnpwpn Tou BpaxurrpdBecuou Tparredikol
Saveiopou NG WEoWw NG AAWNG PaKpPoTTpGBecHou opoAoylakol Saveiou Gyoug € 50.000 XiA.. To kepdhaio ToUu
BpaxutrpoBeopou Tpamedikou davelopol tou Opikou agopd ot Adyn BpaxutrpdBeagpou Saveiopot amd T
Buyarpikr etaipeia Sciens International Structured Finance Holdings Ltd. O CUYKEKPILEVOG Baveiopog Xopnyrenke
arrd v Tpameda Bear Stearns kat gépel emmiTékio 4,675%.
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SCIENS AIEONHZ ZYMMETOXQN A.E

Eraipikég kar Evorrompéveg Oikovopikés Karaordoeig Tng 31 AexepBpiou 2006
Nood ot xIAiaSeg Eupt (exTOG av SiagopeTikd avagpéperon)

31.12.2006
MAKPOMPOOEIMEZ AANEIAKEEL YNOXPEQEEIX Eraipeia OpiAog
YrroAore apxng mepiodou 0 0
Augnan paxpotrpéBeapou Tpatrelixol Savelouol 50.000 232.500
Mpoocapuoyn arroreAegpankos ermroxiou (200) {5.490)
Zovora 49.800 227.010

To pakpotmpoBeopo opohoyiaké ddveio g Etaipeiag € 50.000 xIA. xopnynénke amd v Tpdamela MNeipaiwg,
amoTTAnpwveral ohooxepws e pia 8éon Tov AlyouoTto Tou 2011 kat @épel eTMITOKIO, yia T Tepiodo 28/8 —
31/12/2008, 4,85% 10 omoio kaI TTPOCEYYIGEl TO TpayuaTkd emTokio daveiopol. Ta £€oda Tou amaIriénkav yia ™mv
ékdoon Tou opoloyiakoU Baveiopol Tng Etaipeiag avépxoviai oe € 250 xIA.. Ma v efacgdAion Tou
HakpotTpdBeapou opoloyiakol daveiou Tng Etaipeiag ugioTaral evéxupo €TTi TwV PETOXWV TTOU KATEXE! N ETAIpEia
otnv «Khapm Oted Aoutpdkl A.E.» xai otnv «[eipaiwwg AEEAM» Uyoug, otig 31.12.2006, € 98 ek. mepimou. To
OUVOAIKS UYog TWV XPNHATOOIKOVOUIKWY £§60wv T ETaipeiag yia Tig xprioeig 2006 kal 2005 aviABe ot € 1.618 yIA.
Kai € 529 xIA. avrioToixa.

O pakpoTrpGBECHOG TPATTEQIKOG BAVEITUAG, EKTOG TOU PEPOUG TOU opohoyiakol daveiou Twv € 50.000 xiA. Trou
agopd v ETaipeia, civar Gyoug € 182.500 xIA. kai TpoépxeTal amé TN Buyartpiky eraipeia Sciens CFO |. O
OUYKEKPIPEVOS BaVEICUOS XOpNYNBNKe atro SIGQOpeS TPATTE(EG TOU €§WTEPIKOU e £kBoon opoAoyiv TS Sciens
CFO | kai avaAGeTal kard o€ipd opoAOYWY wW¢ aKoAoUBwWC:

Opohoyieg AAA 121.200
Opohoyieg AA 21.000
Ouoloyieg A 13.900
Ouohoyieg BBB 18.600
Opohoyieg BB 7.800
Eivoho 182.500

To kepdAaio ToU pakpoTpOBecHoy opoAoyiakou davelopol g Sciens CFO | amomAnpwVETal OAOGXEPWS TOV
AuyouaTo Tou 2014 kal @Eper aTTOTEAECHATIKO ETTITOKIO 5,32% epiTou. Ta £§oda rou amatABnkav yia Ty éxdoon
Tou opoAoyiakou davelopot g Sciens CFO avriA@av ot € 5.290 xiA.. Na v e€ac@dalion Tou PakpoTTpdBeTHOU
opoloyiakod davelgpou G Sciens CFO | ugioTaral evéxupo eTTi TwWV PETOXWV Tou Sciens CFO | Feeder Fund
Uypoug, omig 31.12.2006, € 224.078 xiA.

To ouvoAikG OYog Twv Xpnuatoolkovouikwv £§6dwv Tou Opilou yia Tig xprioeig 2006 kai 2005 aviABe ot € 1.964
XIA. ka1l € 529 yiA. avrioToixa.

20. YNOXPEQZEIZ NAPOXQN NMPOZQMNIKOY AOIQ EE0OAO0Y ANO THN YMHPEZIA

O UTTOXPEWOEIG TTAPOXWY TTPOG TO TTPOCWTTIKG Adyw €§6DOU ATTO TNV UTINPECIA, HE TIC AVAAOYES emBapivoeig
QATTOTEAECUATWY Eival WG akoAoUBwG:

31.12.2006 31.12.2005
YMOXPEQIXEIZ ITAPOXON MPOZQMIKOY AOFQ EZ0OAQY AMNO THN YRNHPEZIA Eraipeia Opidog  Eraipeia OuiAog
Ywohotro apxig TepioSou 5 5 42 42
EmBdapuvon amroTEAETUATWY 3 3 (38) (38)
Ynohonto véhoug TTEp16SoU 8 8 5 5

H amotiunon Twv UTTOXPEWOoEWY TTAPOXWY TTPOCWTTIKOU AGyw €§0B0U aTrd TNV UTTNPEEdia NG Etaipeiag kar Tou
Opidou Trpaypatotroifénke amé Tig Aioiknan g Etaipeiag kar x1 e avaAoyioTIKA MEAET, AGyw TOU OTi aITacyoAolv
MIKPO apiBpd TTpoowTIkoyU. Exmipdrar 611 TuXOV amotiunon péow avaloyiaTikig HeAETNG Bev Ba BIEQEPE aNUAVTIKG
a o TNV exTiunon Tng Aloiknong.

21. NPOMHOEYTEZ KAl AOINEZ BPAXYNPOGEIMEZ YNOXPEQXEIX
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SCIENS AIEONHZ TYMMETOXQN A.E

Eraipixég kon Evotrompéveg Oiovopikég Karaordosig g 31 Ackepfpiou 2006
Nood ot x1Aiadeg Eupw (exT6¢ av S1a@opeTikd avapéperal)

O1 BpaxutrpdBeoUEG UTTOXPEWGEIG TNG ETAIPEING AVAAUOVTAl WE akoAOUBWC:

31.12.2006 31.12.2005
NMPOMHOEYTEZ KAl AOINEZX YNOXPEQIEIX Eraipeia Dpikog  Eraipeia Ouidog
MpounBeuTéq CUUBOUAEUTIKIIV UTITPECHV 75 287 36 36
Dopot TANPWTES (TTANV TPEXOVTOC §OPOU E1G/TOC) 32 32 111 111
EpyoBotikég 6i09OpEC TANPWTEEG 13 13 6 6
Aonroi moTwrég 133 435 110 168
Zivoha 253 768 263 321

22. ANABAAAOMENH @OPOAOTIA

O avaBaAAdpevog gdpog utrodoyigetai yia Tnv Etaipeia kai Tov Opiho e Bdon ) pédodo g TAAPOUS UTTOXPEWDTS
(liability method) yia OAeg Tig TpocwpIvég Blagopés e BAon TOV OVOPAOTIKG POPOAOYIKS ouvteheat 25%, trou
agopd n Kade TrepimTwaon avaBaAAduevng gopoloyiag.

31.12.2006 31.12.2005
ANABAAAOMENH ®OPOAOIMA ENEPIHTIKOY Eraipeia Vupithog  Eraipeia Dpthog
Ywohoimo évapéng 389 389 89 89
MNpoodrikeg avapaAdpevng popohoyiag 643 643 353 353
Metagopég ot amoteAéopara kal idia keparaia (34) (34) (53) (53)
YmoAorrro Téhoug 998 998 389 389

31.12.2006 31.12.2005
ANABAAAOMENH ©®OPOAOTIA ENEPTHTIKQY Eraipeia Opthoc  Eraipeia DOpthog
Emidpacn ot amoteAéopara 621 621 340 340
Emidpacn ot idia keparaia (12) (12) (40) (40}

H avaBaAopevn gopoloyia evepynmikot tng Etaipeiag kar Tou Opidou avapévetar Twe Ba ougyneIoBei evrég Twy
ETTOUEVWV XPIOEWV KAl TIPOEPXETAI KUPIWG aTTO TIG CUCTWPEUKEVEG POPOAOYIKES ZNUIES TwV Xproewv 2005 kai 2006
Uyoug € 3.985 xIA..

23. ®OPOZ EIZOAHMATOZX

H avaiuon tou kovBuhiou Twv @OpwY OTNV KATACTAOT ATTOTEAECHATWVY Eival WS akoAoUBwG:

31.12.2006 31.12.2005
Eraipeia DVuwAo¢  Eraipeia Duihog
Popog cicodfiparog 0 0 0 (157)
AvaBarAdpevry gopoloyia 621 621 340 340
Zavoho 621 621 340 183

O @opog el0odrparog avaAueTal TTapakdTw eviw n avaBariépevn gopoAoyia oTnv TTponyoUuevn onueiwon.

Zng 31.12.2008, n utroxpéwon @dpou ei0odfparog Tng Etaipeiag yia Ta amoteAéopara Tou 2006 eival pndeviky, evw
Tpotkupav, Adyw Kupiwg TG @Uong Twv £0odwv g ETaipgiag (uepiopara ko KEPDN ammd QUUUETOXEC), Kal
PopoAoYIKEG i € 2.820 xiIA. TTou Ba cupynPIoBolv ot eTTdUEVES XPAOEIC. H oupgwvia Twv AOYIGTIKWV HE TA
@opohoyika képdn g ETaipeiag eival wg akoAouBuwg:
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SCIENS AIEONHZ ZYMMETOXQN A.E

Eraipikég kan Evomoinuéveg Oikovopikég Karaordosig Tng 31 AexepBpiov 2006
Mood ot X1Aiadeg Eupw (exTOG av SiapopeTikd avagéperai)

Képdn po popwv

DOpOg CUHPUIVA HE TOUS ITXUOVTEG POPOAOYIKOUS TUVTEAEOTES OTa akbAouba:
AlGQOPA AOYITTIKWV KAi GOPOAOYIKWIV KEPSIV

Eooda pepIopPATWY & TUPPETOXWY TTOU BEV UTTOKEVTAI OTO QOO

‘E£oba TTou Sev exTriTrTOoUV Yia 1o Popo

AtroteAéopara MEIPAIQE AEEARN gopoloynBévra kar’ eibikd TpdTro

PopoAoyiki {npd xpriong yia PEAAOVTIKG SUUYNPICHS

AvaAoyoiv ¢pépog eigoBiparog

24, EXOAA AINO ZYMMETOXEX

Ta £000a amd ouupeToxég avaAlovTal wg akoAoUBw:

EXOAA ZYMMETOXQN

Mepigpara/ avaroyia xepdov NEIPAIQY AEEAN
Mepiogpara KAAMIT OTEA AOYTPAKI A.E.

KEpBog amd THIANTT) CUUETOXUIV & eTTEVBUTEWY
KépSog amé amotipnan CuppETOXWY & ETTevBioewy
Edvoha

31.12.2006 31.12.2005

Eraipeia Vpidog  Ervaipgia Dpidog

7.263 7134 2.907 5.162
T aste Tares a0 tes2
(1.012) (980) (29) (29)
(1.703) (1.703) (1.509) (1.572)

195 195 219 219

[t} o} 0 (502)

705 705 389 389

0 0 0 157

1.1.2006 - 31.12.2006

1.1.2005 - 31.12.2005

Evaipeia Duihog Eraipeia Opihog
2.798 3.059 2.506 2.700
2.318 2.318 2.140 2.140
1.551 1.474 129 129

0 369 0 0
6.667 7.221 4.775 4.969

Ta é00da amé pepiopara agopolv 10 GUVOAO TwV SIaVEUNBEVTWY PEPICUATWY TTou avahoyolv aTnv Etaipeia Bdoe

TWV TTOCOCTWY TUUHETOXAG TNS OTIG QVTIOTOIXEG ETAIPEIES.

25. KEPAH ANO YNEPAZIA ANOKTHEIHE NEPIOYZIAKQN ITOIXEIQN

H umrepagia amoKTNONG TEPIOUCIAKWY GTOIXEIWVY TTPOEPXETAL ATTG TNV ATTOPPOPNOT TWVY TIEPIOUCIAKWV GTOIKEIWV ™mg
eraipeiag AIOAKOZ AEEX, ou ohokAnpwOnke pe Tnv amd 4/12/2006 — K2 -14523 Big. OXETIKA amoQacn Tou

YToupyeiou Avarrtuéng. H cuykekpipévn utrepagia TPoKUTITEl WG akoAoUBWC:

Agia Evepynrikod Tng AIOAKOZ A E.E.X. oTig 4.12.2006
Agia Ymroxpewoewv g AIOAKOE A.E.E.X. oTig 4.12.2006
KaBapri agia weplousiakwy oToixeitwy

‘E§oda xtiong Teplouoiaxwy atoixeiwv AIOAKOT AEEX
AUENOn peToxikou kepaAaiou Tng Eraipeiag oTig 4.12.2006
Ywepagia amoéKTRONG TIEPIOUTIAKLV CTOIXEIWY

26. AOINA EZ0AA

Ta Aoirra €é0o6a availovral wg akoAoUBwg:

AOINA EZOAA

‘Eooda 16xwv

‘Egoba amd axpnoipomointeg TPoBAEWEIG
Egoda mponyoldpevwy TrEpidBwy

Képbog amd uerapifaon ayiwy
Didgopa fgoda

Tivoha
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1.1.2006 - 31.12.2006

36.049
(145)
35.903
(165)

(33.052)

2.686

1.1.2005 - 31.12.2005

Evapeia Duthog  Eraipeia Duirog
74 435 29 208

64 64 38 38

0 0 35 35

101 101 0 0

3 3 7

243 604 110 288




SCIENS AIEONHX ZYMMETOXQN A.E

Eraipikég kan Evorroinpéveg Oikovopixég Karaordoeig tng 31 AskepBpiou 2006
Mood o¢ X1Aadeg Eupw (exTd6 av SiapopeTikE avagpéperar)

27. ANTOAOXEZX NMPOZQNIKOY

O1 arodox£g TPOCWITIKOU avaAUovTal WG akoAoUBWC:

1.1.2006 - 31,12.2006 1.1.2005 - 31.12.2005
ANOAOXEL NTPOZOQMNIKOY Eraiptia Omhog  Eraipeia Dpirog
TakTikég arrodoxég 85 85 435 484
EpyoBorikég eElogopég 23 23 83 93
Ouadika acedMoTpa TPOCWTTIKOU 0 0 14 15
Aoimég Tapoxég 13 13 14 14
Zivoha 121 121 546 605

O apiBusdg Tou TpoocwTTikold Tng Etaipeiag kai Tou Opihou oTig 31.12.2006 Atav 3 kal 4 Gropa avrioToixa. g
31.12.2005 o apiBudg Tou Trpocwtikol TG ETaipeiag kar Tou Opikou ATav 2 dropa.

Me amégaon g amo 2.6.2006 TakmikAg Mevikig ZuvéAEuong Twv peTéxwv Tng ETaipeiag eykpidnke Tpoypappa
diaBéoewg petoxwv ota dieuBuvtika oTeéxn Tng Etaipeiag, pe T popen mapoxAg SIKAWPGTWY TTPoaipEanS yia
ayopd petoxwv (stock option plan). Na To Tapamdvw Tpéypappa dev €xer opiabei nuepopnvia eEA0KNTNS EVW kai N
TIUA e§aoknong eival onpavTika uynAdTEPN TNG TPEXOUOAS TIUNG diaTpaypdTeuong TG WEToxrg g ETaipeiag ato
X.A. kar eTropévig Sev TTpaypatotromnenke oxerikr e€daknon ot xprion 2008.

28. AOINA AEITOYPIIKA EZ0AA

Ta Aoimra AeiToupyikd €§08a avaAlovTal we aKoAouBwe:

1.1.2006 - 31.12.2006  1.1.2005 - 31.12.2005

AOINA AEITOYPTIKA EZ0AA Evaipeia Opihog  Evaipeia DVuihog
ApoIBég TpiTwv 170 711 426 298
Aidpopa £€oda 287 287 418 470
Evoixia - piofwpara 46 46 130 152
DSpol - TEAN - TTpourBeieg 8 8 377 433
ALOIBEG AT 50 208 70 97
Zivoha 562 1.260 1.421 1.450

29. EZOAA AEITOYPIIKHEZ MIZOQIHZ

Zmg 31.12.2006, Ta owpeuTIkG £§0da TNG UPICTAUEVNG AEITOUPYIKIAG HITBWANG XWPWV YPaQEiwy, TTou aTeydleTal n
Eraipeia givarl wg akoAol8wg:

Méxpi 1 £10¢ 33
ATS 1 péxpr kan 5 €1 131
Mepigodrepo amd 5 €1y 22
Iavoro 186

H trapatravw eprropikr picwon SiETeTar a1rd T OXETIKA EAANVIKA VOLOBETTa TIEPT EUTTOPIKWV HICBWOEWY.

30. KEPAH ANA METOXH

Ta Bacikd kepdn avd petoxr utroAoyiovral pe BAor ta KEPSN LETA aTTd POPOUG TTOU avahoyoly GToUC HETOXOUG TNG
Eraipeiag kar 1o uéoo otaBuiopévo apiBud uetoxuwv Tou BpiokdTav oe KUKAOQOpIa Katd TV SIGpKEI TS TEPIGBOU.
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SCIENS AIEONHZ ZYMMETOXQN A.E

Eraipikég kar Evotromuéveg Oikovopikég Kataotdoeig tng 31 AexepfBpiou 2006
MNood ot xIMadeg Eupw (kTG av SIaQOpETIKG avagépeTal)

O péoog oTaBuiKég apIBuOG WETOXWY TNG TTPONYOUHEVNS XPRONG EXEl TTPOCOPHOCTE! WOTE va EVOWHATWVEL TNV
TIPOCAPHOYN TwY HETOXWY Tng ETaipeiag, 1Tou mpaypaToTroindnke ota TAGIcIa TN aUENONC TOU WETOXIKOU ™mg

kegaAaiou Adyw tng amoppodgnong e AIOAKOT AEEX.
1.1.2006 - 31.12.2006 1.1.2005 - 31.12.2005

Etaipeia Ouiho¢  Eraipeia Ouihog

Képdn perd amd @opoug (TToad ot €) 7.884.057 7.846.196 3.247.213 4.142.100
Mégog oTaBuiopévog apiBpdg peToxwv 49.788.732 49.788.732 48.088.526 48.088.526
Képdn avd peroy (rood oc €) 0,16 0,16 0,07 0,09

31. MEPIZMATA
To wporteivopievo amoé 1o AioiknTikd ZupBoUAio PépIoHa TTpog T Mevikh TUVEAEUGT TwV PETOXWY ¢ ETaipeiag, yia

xenon 2008, eivar € 0,06 avd peroxr, Atol Tood € 4.109 xiA. Tepimou. To pépioua Tng xprong 2005 aviAee ot €
2.974 xI\. avrioToixa ( € 0,04 avd petoxn).

32. ANATAZINOMHZH KAl ANAAYZH ZYTKPITIKQN KONAYAIQN
Ze OX€ON PE T CUYKPITIKE KOVBUAIQ TNG TTPONYOUHEVNG XPNONG TTPAYHATOTIOINBNKE avaragivopnon kKai TepaiTépw

avdAuon Tou kovBuliou «Alapopd aTrd €kBOON HETOXWY UTTEP TO ApTIo» TToooU € 41.237 XIA. TTPOKEILEVOU va
epaviZetar otov [goAoyIopo XWPIGTA amé 1o MeToxiko KegaAaio.

33. ENAEXOMENEX AEZMEYZEIZ

Aev utrapxouv onuavTikég evdexopeveg Seapeloeig yia v Etaipeia.

34. ENAEXOMENEZ YNOXPEQZEIZ

Aev UTTAPXOUV ONUAVTIKEG EVBEXOUEVEG UTTOXPEWOEIS yia T ETaipeia.

35. TEFTONOTA META THN HMEPOMHNIA TOY IZOAOTMEIMOY

Agev €xouv oupBei GAAa yeyovéTa pETd TNV nuepopnvia Tou loohoyiopoU Tng Trepiddou 1.1.2006 — 31.12.2006, Ta
oTToia 6a UTTOpOUTAY VA ETTNPEACOUV GNUAVTIKE TNV TTAPOUCd OIKOVOUIKY KATAaTacn Tng Eraipeiag.

ABiva, 26 Mapriou 2007

O MPOEAPOZ 7 O OIKONOMIKOZX
KAI AIEYOYNQON TYMBOYAOZ ] NTI:IZ

e,

XPHITOS TSAMHE
AAT AB 227024 AAT ¥ 026168
AP. AAEIAT OEE 0019445

M

IQANNHZ PHIAX 1)
AAT N 177497

" AAT N 246853
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SCIENS AIEONHZ ZTYMMETOXQN A.E

Eraipixég xan Evorroinpéveg Oixovopikég Karaordaoeig Tng 31 Aexepppiov 2006
Mood oe YiIAiadeg Eupwy (ekTOG av S1aPopeETIKG avapépeTai)

EKOEXH AIAXEIPIZHZ AIOIKHTIKOY £YMBOYAIQY
me
«SCIENS AIEONHZ ANQONYMH ETAIPEIA ENMENAYZEQN KAI ZYMMETOXQN»
TPOG TNV
TAKTIKH FENIKH ZYNEAEYZH TON METOXON

Kapiol Méroxol,

Zng 31-12-2006 cuptrAnpwenke n 16n eTaIpiKi XpAanN Kai TPOETOINGOBNKAV CUUPWVA HE TOV VOO Ol QVTIOTOIXES
OIKOVOUIKEG KartaoTdoeig tng Evaipeiag. Karwrépw oag mapoucidfw CUVOTITIKG TNV OIKOVOMIKA KATAoTaon Tng
Eraipeiag, tTnv eEEMEn epyaciwy, Tn dpaoTtnpidTnTa, KABWe Kai TNV TTPOTEIVOpEVN arrd 10 A.X. Siavour| PEPICHATOC.

OIKONOMIKH KATAZTAZH THZ ETAIPEIAX

H Tpayparikr olkovopik KatdoTaon Tng ETAIPEIAG £ival IKAVOTTONTIKA KAl AVTATTOKPIVETAI TNV ENPAVISOUEVT EIKOVA
TWY ETAIPIKWY KAl EVOTTOINUEVIOV OIKOVOUIKWY KATaOTAoswv TnG kAeiduevng xpriong. Im¢ 31.12.2006, ra 1dia
Kepahaia Tng Etaipeiag xai Tou Opihou augnBnkav katd 62% kal 67% avTioToixa ASYyw KUpiwg TNG atroppdPnong g
etaipeiag AIOAKOZ AEEX aAAd kan Tng auénpévng kepdogopiag Tng Etaipeiag kai tou Opidou. To glivoAo Twyv IBiwv
kepahaiwv avépyxetar TAéov ge € 104.564 yiA. yia v Eraipeia kar € 110.673 xIA. yia Tov Opiho. ZTig 31.12.2006 n
avaloyia zéva/ 181a KegpaAaia Arav 0,48 kai 2,11 yia tnv Etaipeia xai Tov OpIA0 avrioToixa, SuPTTepIAauBAvovTag
ota davelakd peyEdn 1o Opikou kal ta davelakd kepdAaia € 177.210 xIA. NG Buyarpikrig Sciens CFO |, ta omoia
avTAnenkav pe eEaopdahion povo améd Ta mepioudiakd aroixela Tng Sciens CFO | xwplg mepaitépw eyyunoeic xai

eEao@aiiceIg TNG UNTPIKAG ETAIPEIQG.

EZEAIZH EPIAZIQON - APAZTHPIOTHTA THZ ETAIPEIAZ

To Mdprtio Tou 2006 n Etaipeia wpoéBn otnv idpuon Tng kara 100% Buyarpikiig Tn¢ Sciens Protective Holdings Ltd
HE OKOTTO TNV eTévduon atnv avragpahoTikr eTaipeia Oceanus Reinsurance A.l., katd 100% Buyarpikr tng Sciens
Protective Holdings Ltd, n omoia eivar n wpwtn etaipeia mou £AaBe Tov Mdpmio tou 2006 adela BigBvolg
AVTACQAAICTIKAG ETAIPEIAG aTTo TIG apuodieg apxég Tou Mouépto Piko.

Tov AlyouoTto Tou 2006 n Etaipeia oAokAfpwae tnv ékdoon opohoyiakolG daveiou amd Tnv Tpdmela Mepaiwg
mooou € 50.000 xA.,, Tto omoio xpnoiyotmoiiBnke kard mogd € 28.350 YA. yia TNV amWOTAnpwr} Tou
BpaxutrpdBeopou tpamedikol daveiopol TN ETaipeiag kai katd ood € 21.650 xIA. yia TV Trepaitépw avfnon Tou
uetoxikoU kegoAaiou Tng Sciens Protective Holdings Ltd kai petémerra, avdAoya v €€ENIEn Twv epyactiv, Thv
avénon Tou peToxikoU kepaAaiou Tng Oceanus Reinsurance A.l..

To AcképBpio Tou 2006 oAokAnpwenke pe emTuyia n amoppdenon mg eraipeiag AIOAKOZ AEEX, péow tng omoiag
atrokTri8nKav KaBapd TTepIoUoIakd GToIXEIR TNG TASEws Twv € 35.903 xIA. £k Twv oTroiwy € 33.909 xIA. agopouoav
TpatedikG diaBéoiya. Ta tapamdvw Kepdhaia xpnaipomomenkav yia v idpuon ¢ kard 100% Buyarpikig
etaipeiag Sciens International Structured Finance Holdings Ltd, n owoifa avrAwvrag BpaxumpdBeopo Tparmedikéd
davelopd € 6.000 Y. cuppeteixe pe Toad € 40.000 xIA. kat TT0000TO 79,2% oTnyv idpucn NG Buyarpikng eTaipeiag
Sciens CFO 1.

H Sciens CFO | dvtAnoe ouvoAikd ke@diaia TnG Ta&ews Twv € 233.000 xIA. ek Twv omoiwy € 50.500 TpoAABav amo
1010 KegpaAaia (€ 40.000 xiIA. amé tnv Sciens International Structured Finance Holdings Ltd) kar € 182.500 xIA. amd
v £kBoon opoloyiwy uynAng TotdTTag Tou diaBaduioTnkav avdhoya amrd Toug diebveig oikoug Moody’s kai Fitch.
Ta kepdhaia g Sciens CFO | emevdlovial of emevOUTIKA XUPTOQUAGKIQ OTIG ONUavTIKOTEpEG Biedveig
KEQUAQIQYOPEG EVW) XapaxTnpifovral 10TOpIKG atmd iKkavotroinTikég amodooelg Pe HeydAn digomropd oe TTood avd
£TTEVOUON KAl KATNyopia ETEVOUTIKWYV TTPOIGVTWY.

LYMMETOXEZ

O1 ouppetoxég Tng Eraipefag kar Tou Opidou Trapoucidadovrar avaAuTikd arig avTioToXEG CNUEIWOEIS TWV ETAIPIKIV
KQl EVOTTOIUEVWIV OIKOVOUIKWV KATACGTATEWV.
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SCIENS AIEONHI tYMMETOXQN A.E

Eraipikég kai Evorrompéveg Owovouikég Karaordoeig tng 31 AgxepfBpiov 2006
Nood o xIMEBeg Eupw (exTé¢ av SiapopeTiKa avagéperai)

AIAQELIMO LYNAAAATMA

Aev utrdpxel.

AKINHTA

Aev utrépxouv

AIANOMH KEPAQN

To poreivopevo Pépiopa yia T xprion 2006 eival € 0,06 AeTrTd avd HETOXN. TO OUVOAIKS TTOGO TOU pEpicHAToC TTPOG

Siavoun yia tn kAeidpevn xprion avépxetal ot € 4.109 XiA. évavt ToooU € 2.974 xiIA. Tng xpRoewc 2005, fiTo! givat
auénuévo kard 38%.

ABrva, 26 Maprtiou 2007
EvToAR Tou AloiknTikoU ZupBouhiou
O Mpoedpog & AleuBivwv TupBoulog

lwavvi{ PAyag
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PRICEVATERHOUSE( QOPERS

Aewp. Kngioiag 268
152 32 XexAdvopt
www.pwe.gr

"Ex0gon EAEyyov AveEaptntov Opkmtov Eleykti Aoyioti e-mail:pwe._greece@gr.pwc.com

ThA. : 30-210-6874 400
Fax :30-210-6874 444

Ipo¢ toug Metoyovg ¢ SCIENS AIEONHE XYMMETOXQN A.E

"Ex0go1 £ni TOV 01KOVOIIKADV KATAGTAGEWDY

EXéyéape T ovvmuuéveg  owovopkég  kortaotdoewg g SCIENS  AJEONHE
ZYMMETOXQON AE (1 «Etatpeion), kaBdg kot TI EVOTOMUEVES OLKOVOUIKEG KOTACTACEL
g etapeiog Kal Tav Buyatpikdv mg (0 «Ophog») mov amoteAodvial amd Tov ETapikd Kot
gvomompévo 1o0oAoyiopo e 31 Askepfpiov 2006, Kor TG KATACTAGEL, OTOTEAECUAT®V,
petofordv 18iov kepaloinv Kol TOUEWKOV podV NG ¥pNoems Tov EAne v nuepounvia
ovt), kabdG kou TEPIAMYN TOV  ONHAVTIKOV AOYIOTIKOV TOMTIKOV KOL  AOUEG
eneENYNUATIKESG OTHELDCELS.

Ev6ovn Aoikmomng yia Ti¢ 01KovopIKEG KATAGTAGELS

H Awiknon g Etopeiog €xet Tnv €060vr yia v KatdpTion kot EDA0YN TUPOVGiacT| avTOV
TOV OKOVOUIK®OV KOTAoTAoE®V ovupova pe ta Awebvr IIpdérvrma Xpnpoatootkovopikrg
ITAnpoedpnong, 0mwe avtd éxovv viobemBel and v Evpondiky ‘Eveoon. H evfdvn avt
nephapPaver o oxedaoud, TNV EQAPHOYT Kal SUTAPTOT CUCTNHATOG ECMOTEPLKOV EAEYYOV
OV OEOPG OTNV  KATAPTION Kol €OAOYN TOPOLGIAGT] OLKOVOMIKAV KATACTAGE®DV,
ameAlaypévoy amo ovolddn avakpifea, Tov ogeiietan oe andtn | AdBog. H gvBOvn avm
rephapfaverl eniong v emAoyn Kol EQAPHOYN KATIAANA®V AOYICTIKOV TOMTIKOV Kt 1)
Slevépyeia LOYIOTIKOV EKTIUCEMY, TOV EIVOL AOYIKEG Vil TIG TEPIOTACELG.

EvBovn Ereykt)

Aucq) pog evBdvn givar 1 £KEpAoT YVOUNG ETL AVTAOV TOV OIKOVOUIKAOV KATACTUGEMV, HE
Baon tov  Eleyxd pog.  Aevepynoape tov €Aeyyo cvupmvo pe o EAAnvikd Eleyktikd
Ipétono mov eivar evappovicpéva pe ta Aebvr) Edeyxtikd Ilpétona. Ta mpoétuma avtd
amouTovV T1 CLUUOPE®ON HOG HE TOVG KavOoveg Oeoviohoylog kai 1o OYESWCHO Kot
dievépyela Tov eAEyXOV UOG (e OKOTO TNV  OmOKOWIoN €bloyng Owopdiiong OtL ot
OLKOVOUIKEG KOTOOTACELS efval amodiaypéves amd ovouddn avakpifeua.

O éeyyog mephapPaver ) Sievépyer JIKACIOV Y10 T1) CUYKEVIPWOT EAEYKTIKOV
TEKUNPLOV, OYETIKG PE TO TOCA KAl TIG TATPOQOPIES TOV TEPIAAUPAVOVTAL GTIG OIKOVOULKES
kataotdoel. O Swadikacicg emhéyoviar Katd v Kpion Tov gheykt kat meptaapfdvoov
TV EKTIUNOT TOL KWVSHVOL 0VGLHEO0VG AVaKPIBEING TOV OIKOVOUIKAY KATACTACE®Y, AOY®
andtng N AdBovg. T v extipnon tov kvddvov avtod, o ereyktig AapPdver voyn o0
CUGTNHA ECOTEPIKOD EAEYYOV OV AQOPE GTNV  KOTAPTIOT Kal EVAOYN TEPOLGINCT TOV
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OIKOVOUIKDV KATUCTACE®DV, HE KOO T0 GYedoopd KATAAMNA®VY EAEYKTIKOV dadikacidv
YW TIG TEPIOTACELS, AARG OYL Yo TV EKQPUOCT] YVOUNG ENL TG  AMOTEAEGUOTIKOTNTOG TOV
CLOTHUOTOG ecmTepkoy ehéyyov g Etpeiog. O éleyyog mepihapPaver emiong v
0&0AOYNOT] TG KATAAANAOTNTOG TV AOYIOTIKOV TOMTIKOV 7OV EQAPUOCTIKAY KOl TOV
ebloyov 1OV ekTioe®v mov éywav amd T Awilknomn, kabdg kar  agoidynon g
GUVOMKNG TTAPOVGIACTG TOV OIKOVOUIK®DV KATUGTAGEWV.

ITwotebovpe OTL TO. EAEYKTIKG TEKUMPL TOL EYOVUE OCLYKEVIPMOEL Efvol emapky wat
KatdAAnAa yo ™ Oeperioon g yvoung pag.

I'vopn

Katd ) yvoun pog, ot CUVIIUEVES ETAIPIKES KAl EVOTONHEVEG OIKOVOUIKEG KOTOOTAOELS
apovotdlovv gvioya and kGbe ovoLdN dmoyn v owovouiky Katdotaon tng Etapeiog
kot Tov Opidov katd v 31 Aekepfpiov 2006, THV XPNHATOOUKOVOLLIKY] TOVS EMIBOGT Kat TIG
TAPEWKEG TOVG POES Y1 TN ¥pNiom mov €Ane v nuepopnvia avt cOpeovae pe to. Alebvn
[pétona Xpnpoatoowovoukis ITinpoeodpnong, ommg avtd £yovv viofetnfei and v
Evponaixn Evoon.

Avagopa exi AMov Nopikdv kar Kavovietik@v PvBpicemv

To nepreyopevo g ExBeong tov Atotkntikod ZvpPoviiov, eivon cuvenég pe Tig GUVIUPEVES
OTKOVOUIKES KATUGTACELG.
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