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EKOEXH EAEI'X0Y OPKQTQN EAEI'KTOQN AOI'IXTQN

IIpog Tovg Metodyovg TG
S&B Buopnyavikd Opoktda A.E.

"Ex0¢on eni tov Owovopkdv Kataotaoemv.

EAéyéope Tig ocvvmupéveg etapikég Owovopkés Koataotdoelg g S&B Buoopmpovikd Opuktd A.E. («n
Etoipeion), mov amotehodvior omd tov 1sohoyiopd g 31" Asgkeufpiov 2006, kol TIG KOTUGTAGELG
OTOTEAECULATOV, LETAPOADV 151V KEPAAIWV KOl TAUELNKOV pODV TNG YPNCEDS TOL EANEE TNV NUEPOUN VIO OLTH
KaBdG Kot TEPIANYT] TOV CNUAVTIKAOV AOYIGTIKOV TOATIKMOV Kot AOUTEG EXEENYTUOTIKEG CIUEIDCELS.

Ev0dvn Awiknong 1w 1ig Owovopikég Kataotaoelg

H Awixnon mg Etaipeiag €xet v g0B0vn yia v Kotdption kot €OA0YT TOPOLGINoN aVTOV TV OUKOVOUIKMOY
Kotaotdoeov ocdpomve pe ta Aebvr Tlpotvma Xpnpatoowovoukng IIAnpoedpnong, onmg oavtd Exouvv
vioBemBei and v Evponaikn Evoon. H gufdvn avt) meplopfdvel oyedacpod, spoppoyn Kot datipnon
GUGTHIATOG EGOTEPIKOD EAEYYOV GYETIKA LLE TNV KATAPTION KO EDAOYN TOPOVGINGT OIKOVOUIKDV KOTUCTACEWDY,
OTOALQYLEVOV OO 0VGLMOT avakpifela, Tov opeiletan e amdtn 1| AdBog. H gvbdvn avt) meptrappdvet emiong
TNV ETAOYN KOl EQAPLOYT] KOTAAANA®V AOYIGTIKGOV TOATIK®Y KOl TNV SEVEPYELD AOYIGTIKOV EKTIUNGEDV TOL
glvar AOYIKEG YOl TIG TEPIGTACEL,.

Ev0vvn Eleyrtny

Awcn pog gvBovn givar 1 Ekepoor yvoung ent avtdv tov Owovopikodv Kataotdoemv, pe Baon tov Eheyyd Hog.
Atevepynoape tov Eleyyo coppova pe 1o EAAnvikd Eleyktikd [pdtoma, mov givat evappovicpéva pe to Atebvn
Eleyktwkd IIpotona. Tao [IpdTuma avtd omottodv Th CUUUOPP®ON LG LE TOVG KOVOVEG OEOVTOAOYIOG Kol TO
oxedloopd Kot Slevépyetlo TOL EAEYYOL HAG LE OKOTO TNV €OA0YT S1AGPAAOTN OTL Ol OIKOVOUIKEG KATAGTACELS
glvar amaAlaypéveg amd ovoLmon avakpifeta.

O éheyyog meprhapPdvet T dlevépyela SLOSIKAGIOV Y10, TV CLYKEVIP®ON EAEYKTIKOV TEKUNPI®V, GYETIKA LE TO.
TOGA KOl TI TANPOPOPIEG TOV TEPILOUPAVOVTOL GTIG OIKOVOUIKEG KOTAOTAGES. Ot d1ad1K0Gieg EMAEYOVTOL KATA
™V Kpiom Tov EAEYKTH Kot TEPIAAUPEVOVY TNV EKTIUNGT] TOL KIVOUVOV 0VGIDO0VS AVAKPIPELNG TOV OTKOVOLIK®OV
KOTOOTAGEWV, AOY® omdtng N AdBovg. T'a TV eKTipnon Tov Kivdvvouv owtol, 0 EAEYKTNG AdpPdvel vdyn to
OUCTNUO E0MTEPIKOD EAEYYOV OYETIKG HE TNV KOTAPTION KOlU €OAOYN TOPOLGINGT TWV  OIKOVOUK®OV
KOTOOTACEWV, LE OKOTO TO OYEOIOCUO EAEYKTIKOV SAOIKOCIOV Y10 TIG TEPIGTACELS KOl Ol YL TNV £KGPOCN
YVOUNG €ml NG OTOTEAECUATIKOTNTAG TOV GCULCTHUOTOG €0MOTEPIKOL eA&yyov tng Etapeiag. O £€leyyog
neplapPavet eniong v aSOAGYNON TG KATOAANAOTNTOG TOV AOYIGTIKMOV TOATIKOV TOL £QUPUOGONKaV Kot
TOV €0AOYOL TOV EKTIUAGEDV OV &yvov oo T Aloiknom, Kabmg kat a&loddynorn TG GUVOAIKNG TAPOVCINCNG
TOV OIKOVOUIK®V KOTOGTACEMV.

ITiotedovpe OTL TO EAEYKTIKA TEKUNPLO TTOV EYOVLE GLYKEVTPAOOCEL Elval ETOPKT Kol KATAAANAO Yio T Bepedimon

™G YVOUNG Hog.

T'vopn

Kotd ™ yvoun pog, ot cuvnuuéveg Owovopikés Kataotdoelg mapovsidlovv evioya amd Kae ovoiddn amoyn
™V owovopikf katdotaon tng Etapeiog xatd v 31" AgkepBpiov 2006, tnv xpNUATOOIKOVOUIKT TG Enidoon
ko Tig Tapewaxkég e Poég yuo ) ypnon mov €Anée v nuepounvia avty copeovo pe to Aebvny Ipodtuta
APNUOTOOIKOVOUIKNG TANPOPAPNONG, OT®G vt vioBeTnONKoy and v Evpondikn Evoon.

Ava@opa emi GALOV VOUIKAOV KOl KOVOVIGTIKOV Ogpdtov.
To mepigydpevo g ‘ExbBeong tov Awokntikod ZvpfovAiov €ivor CUVETEG HE TIG GUVIUUEVES OUKOVOUIKEG
KOTOOTAGEL.

AbMva, 15 Maptiov 2007

O Opxwtdg Ereyktig Aoyiotig
Tévvng I'. Muotokiong

AM. XOEA 16511

Ernst & Young (Hellas) A.E.
(A.M. 20OEA 107)

11° yAu. EOv. 0800 AB.Aapiag
144 51 Metopdppwon

Ell ERNST & YOUNG



S&B BIOMHXANIKA OPYKTA A.E.

KATAXTAXH AITIOTEAEXMATQN

THX XPHXHX I1I0Y EAHZE THN 31 AEKEMBPIOY 2006

(Moo o€ puaodes Evpo)

HNoinceg
Kéot0¢ toinocemv
MikT6 KEpOOg

"E€oda Atoiknong

"E&oda ArdBeong

Aoud €coda. / (€506)

Képon mpo eépv, ypnp/kadv ko
ETEVOVTIK®V UTOTELEGUATOV

XPNUOTOOIKOVOUIKA £5000
Xpnuotootkovopkd £Eoda

"Ecoda amd cuppetoyéc

Képdn and moinomn pepidiov
GLHUETOYNG o€ BuyaTpikn

Képom amd moAinon

GULETOYNG GE CLYYEVN EMXEIPTION
Képon mpo eépwv

DOPOG EIGOINUATOG

KaOapa képom

O1 6VVOOEVTIKEG ONUEUDCELS ATOTEAOVV AVOTOCTOGTO LEPOG TV OIKOVOUIKDY KOTOGTAGEMYV.

Tnp. 1.1 - 31.12.2006 1.1 - 31.12.2005
3 139.552 141.298

4 (100.471) (104.849)
39.081 36.449

5 (25.536) (25.519)

6 (2.969) (2.843)

7 4314 3.232
14.890 11.319

8 155 1.075

9 (4.806) (4.328)
16, 17 2.097 3.257
16 328 1.503
17 - 6.139
12.664 18.965

10 (2.108) (3.921)
10.556 15.044




S&B BIOMHXANIKA OPYKTA A.E.
IXOAOI'TXMOX

THX 31 AEKEMBPIOY 2006
(IMTooa o€ puades Evpo)

ENEPTHTIKO

Mokportp60eopo evepynTIKG
Evoopoata wéylo neprovciokd otoryeio
Enevévtikd axivnta

Yrepo&io

Acopota miyle TEPoVGLoKd ototyeio
Avofoiropevol opot evepynTiKon
Soppetoyég og QuyaTpikég ETYEPNOELS
ZUUIETOYEG OE GUYYEVELG EMLYEPNOELS
A0WéG LOKPOTPODEGLES OMULTIGELG
VOO0 HOKPOTPOOETHOV EVEPYNTIKOV

Bpoyvrp6Beopo evepyntikéd
Amobépata

Epmopikéc anartioeig

Amoutioeglg and cuVOENEVEG EMLYEIPNOELS
DOPog E1GOMUATOG EIGTPUKTEOG

Aowmég Bpayumpdbecues anattoelg
Awobéopa

20volro BpayvrpdOecpov EvepynTIKOD

2UVOLO EVEPYNTIKOD

YIHOXPEQYEIY KAI IAIA KEQAAAIA
Towe keparora

Metoykd kepdAoio

Awpopd vrép to GpTio

Am00/k6 SikaOUATOV ayopdg LETOXDV amd TO
TPOCOTIKO

AmoBepotiKd amoTitnong TopaydYOV ¥pni/Kov
TPOIOVTWV

Aowmd amoBepoTikd

Amoteléopata €1¢ VEO

20voAro 101V Keparainv

Mokpompo0eoPES VITOYPEDCELS
TIp6Preyn yio omolnpimon Tpocsmrikon
TIp6Preyn amoxotdotaong tePPUAAOVTOC
Aowég mpoPréyelg

MoxkpompdOecpa davela

Enyyopnynoeig nayiov

Aomég LakpompOBEGLEG VITOYPEDCELS
2UVOL0 NoKPOTPOBES ROV VTTOYPEDTEDV

BpoayvrpéBeopes vroypemosig

Epmopikéc vroypedoeig

Moxkp/cpo ddvelo TANP®TEN GTHV EXOUEVT XPNOM
DoOpog e1000MUATOC TANPDOTEDG

Mepiopato TANpOTER

Aowég PpayvnpoBeceg voypedoElg

20volro Bpayvrpddeopmv vToypEOCEMV

YOVOAO VTTOYPEDCEMV Kl 10IMV KEQULAI®MV

O1 6LVOSEVTIKES GNUEIDCELS ATOTEAOVV OVATOCTOGTO HEPOG TMV OIKOVOUIK®OV KOTACTAGEMV.

31 AekegpPpiov

31 Aekepppiov

Tnp. 2006 2005
13 81.046 80.361
14 23.744 24.157

25.129 25.129

15 653 1.314
10 2.615 2.801
16 99.121 99.079
17 3.773 3.773
19 958 1.160
237.039 237.774

20 26.743 27.534
21 11.892 16.935
18 11.944 9.319
330 -

22 10.955 12.353
23 8.279 21.945
70.143 88.086

307.182 325.860

24 30.651 30.382

24,25 28.352 26.445
25 396 509
31 80 (268)
26 85.072 80.120

17.757 20.357

162.308 157.545

28 6.452 5.831
29 10.948 10.397
609 127

30 74.663 107.762
2212 2.359

56 57

94.940 126.533

32 7.944 9.430
30 33.175 19.905
- 1.776

27 53 48
34 8.762 10.623
49.934 41.782

307.182 325.860




S&B BIOMHXANIKA OPYKTA A.E.
KATAXTAXH METABOAQN TAIQN KE®AAAIQN
THX XPHXHX I1I0Y EAHZE THN 31 AEKEMBPIOY 2006

(ITood. o€ Aadeg Evpd) AmofepaTuco Am/ko
KopdrTov anot/ong
Metoyko Aw@opd vaép Toreg ayopag TOPAYDYOV Aourtd Amoteléopata ZHvoro Wimv
Inp. KEQILono 70 GpTIO petoyés HETOYDV amd APMNAT/KAV amofepaTikd £1g véo KEQoLaiov
T0 TPOG/KO TPOIGVTOV

Ynérouro 1 Iavovapiov 2005 30.154 30.432 (4.769) 592 - 72.365 16.000 144.774
- Enidpoaomn apyuag epappoymg AAIL 39 (koBopd

and avaf/vn eop/kn aroithon Evpd 58) 31 - - - - 100 - (224) (124)
- Képdn ypnoewg 2005 - - - - - - 15.044 15.044
- Amotiunon nopaydyev (kabapod amd

avap/yn eop/xkn araitmon Evpod 173) 31 - - - - (368) - - (368)

XHvodro kepdAV/(Cnuidv) TG priong - - - - (268) - 14.820 14.552
- Awvop| PepIopATOV 27 - - - - - - (1.808) (1.808)
- Awvopr| dmpedv LETOXMV GTO TPOCOTIKO 24 71 338 - - - - - 409
- Avénon petoyikov kepolaiov 24,25 157 1.103 - (320) - - - 940
- Ipoypdppoto yopynong Hetoymv 25 - - - 237 - - - 237
- lldAnon Wiov petoydv - - 4.769 - - - (900) 3.869
- AvEnon petoykod kepalaiov 5.428 (5.428) - - - - - -
- Meilwon petoykod kepaiaion (5.428) - - - - - - (5.428)
- Metagpopd ce amobepotucd 26 - - - - - 7.755 (7.755) -
Ynérouro 31 Ackepfpiov 2005 30.382 26.445 - 509 (268) 80.120 20.357 157.545
- Képdn ypnoewg 2006 - - - - - - 10.556 10.556
- Amotipnon napoydyev (kabapn and avof/vn

@op/xn vroypéwaon Evpd 152) 31 - - - - 348 - - 348
Xvoro kepOAV/(Enav) Tng yprions - - - - 348 - 10.556 10.904
- Awvop| PepIopATOV 26,27 - - - - - (1.417) (6.786) (8.203)
- Awvopr| dmpedv LETOXMV GTO TPOCOTIKO 24 72 564 - - - - - 636
- Avénon petoykod kepalaiov 24 197 1.343 - 374) - - - 1.166
- [TpoypappLato yoprynons LEToxmv 25 - - - 261 - - - 261
- Metagopd ce amobepotucd 26 - - - - - 6.369 (6.369) -
- Aoutég Kvnoelg - - - - - - (1) (€))]
Ynérouro 31 Aekepfpiov 2006 30.651 28.352 - 396 80 85.072 17.757 162.308

O1 GUVOBEVTIKEG CNUELDTELG OTMOTEAOVV OVATOGTIOGTO HEPOG TV OIKOVOUIKAOV KOTAGTAGE®DV.



S&B BIOMHXANIKA OPYKTA A.E.
KATAXTAXH TAMEIAKQN POQN

THX XPHXHX I1I0Y EAHEE THN 31 AEKEMBPIOY 2006

(ITood o€ adeg Evpo)

Taperwakés poés 0md Aertovpykéc opacTnpPLoTNTES
Képdn ypnong mpo pdpwv

[pocappoyn yo:

- AToofécelg Toyimv TEPIOVCLOK®Y GTOLYEIMV

- Anooféceig Toyimv Tep.oToty.anobepdTmv Tp.Yp.

- Amocfécelg entyopnynoemv

- [Ip6Preyn yo amokatdotacn neptBdrlovtog

- Aoutég mpoPAdyelg

- [IioteTikoi toxot

- Xpewotikoi toKot kot ££0da

-"Ecoda amd cuppetoyés

- Képdn amd peimwon mocootov cuppetoyng oe Buyatpikn
- Képdn amd mdinon coppetoyng o€ cuyyevn emnyeipnon
- Képdn amd ndinon ypeoypdoav

- Képdn amd exmoinon naylmv meplovclokdv ototyeiov

(Avénon) / Meioon oe:

- AOUéG POKPOTPOOEGLEG OTOLTHGELG

- Amofépota

- Epnopucég amontoeig

- ATt GELG OO GUVOEUEVES ETLYEIPNGELS

- Aowd ototyeio Bpoyvrpdesiov evepyntikod
AvEnon / (Meioon) oe:

- Aowég pakpompOBeses VITOYPEDGELS

- Epumopicég vmoypemoetg

- Aouég PpayumpdBeciie VITOYPEDGELS

[Minpou) arolndcemy 6To TPOSHOTUO

[Minpoun orokatactdoewv TepBIALOVTOS

Mnpoun eopav elcodNpaTog

Toperakés e16poég amd AerTovpyikés dpasTnproTnTeg

Taperokés poég 0md eTevOLTIKEG dPUOTNPLOTTES

- Ktmon maylewv teprovclokmv otoyyeimv

- ATooPécelg EVOOUOTMUEVEG O 1010TOPAY®YN TaLyimV
- Enevdboeig oe Ouyatpicéc emyeipnoeig

-'Ecoda omd elonpaén pepopdrov

-'Ecoda mdANONG GUUIETOYXNG OE GLYYEVN EMLyEipnON
-'Ecoda o6 TdAncn ypeoypiemv

-'Ecoda 0mtd peimwon mococtod cuppetoyng o Buyatpikn
-"Ecoda and mdinon diov petoydv

-'Ecoda eknoinong moylmv Teplovclok®y ototyeimv

- Eiompo&n and peiwon keporaiov Buyoatpikng
Topewokés e16pos/ (EKPoLg) amd EMEVOVTIKES dPUCT/TES

Taperakés poés amd ypNUATOI0TIKES OPUCTNPOTNTES

- Eiopon and e&doknon Sikaopdtev ayopds petoydv

- KaBapn peiwon Bpay/cpov daveiopod

- Avénon poxkporpdheopov davelson

- Meiwon poxpompdfesov davelspod

- [I\pwbévta pepiopata

- Emotpoon kepalaiov oe petdyovg

- Elompa&n toéxov

- [Minpopn TOKoV Kot ¥p1HETO0IKOVOUKGY £E00mV
Taperakés ekpotg amd YPNUOTOSOTIKES SPASTNPLOTTES

KaBapn avénon / (neiwon) ypnpotik®v swdecipmv

Xpnpotkd owdéoipa otny apyn TS xpPNons

Xpnpotika owdéopna 6to TEA0G TG YPNONS

31 Aekepppiov

31 Aekepppiov

Inp. 2006 2005
12.664 18.965

11 14.513 16.152
11 697 325
(147) (184)

29 684 208
1.975 1.224

(155) (1.075)

4.806 4328

(2.097) (3.257)

16 (328) (1.503)
17 - (6.139)
- (106)

(146) (33)

32.466 28.905

203 148

20 (40) (1.035)
21 5.020 (5.079)
18 (2.624) (4.693)
22 (303) (4.922)
1 (159)

32 (1.486) 2.936
34 (1.260) 1.900
28 (455) (865)
29 (1.007) (1.172)
(1.862) (1.459)

28.651 14.505

13, 14, 15 (13.934) (11.250)
11 513 393
(127) (214)

16 2.097 3.257
17 - 7.785
- 476

16 379 1.680
24 - 3.869
318 110

33 -

(10.721) 6.106

25 1.166 940
33 - (60.514)
30 - 74.588
30 (19.905) (3.317)
(8.199) (1.807)

24 - (5.428)
155 892

(4.813) (4.428)

(31.596) 926

(13.666) 21.537

21.945 408

23 8.279 21.945

O1 6LVOSEVTIKEG GNUELDCELS ATOTELOVV OVOTOGTOGTO HEPOS TV OIKOVOUIKGOV KOTAGTAGE®DV.



S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
1. H ETAIPEIA KAI OI APAXTHPIOTHTEX THX

H S&B Buopnyovikd Opvxtd A.E. («n Etoupeion 1 «n S&B») elvar pio ehAnvik avavoun gtotpeio n
onolo. dpactnplomoteitor Kupiwg otnv €£0puln, enelepyocia, S1ébson kou epmopia Propumyovikadv
OPUKTAOV KOl LETOAAEVUATOV.

H Etaipeio 10pvbnke 10 1934 ko and 10 1994 o1 petoyéc g Sompayatedoviol 6To XpnuoTioTiplo
A&idv Adnvov. H édpa e S&B Ppioketar otnv Kneiowd Attikng, otnv 066 A. Metaé&a 15, TK 14564.
To 1978 n dibipkerd ¢ mapatddnke petd and amdeaon e Toaktikig Ieviking Xvvédevong TV HETO OV
vy 50 xpovia amd T ARéEN ™S apyikng Tng didpkelog, Oniadn £wg to 2034.

Tnv 31 AekepPpiov 2006 kar 2005 n Etaupeia anacyorovse 699 kot 709 epyalduevoug, avtiotorya.

2. TENIKEX IAHPO®OPIEX KAI AOI'TETIKEX APXEX
2.1 BAXH ITAPOYXIAXHX TQN OIKONOMIKOQN KATAXTAXEQN

(a) Baon civvraéns twv Owovouikov Karaoctdeewv: Ol GUVNUUEVEC OIKOVOMIKEG KOTAOTACELS Ol
omoieg amoTeEAOVV TIC ETAIPIKEG OWKOVOMIKEG Kataotaoelg g Etoipeiag (epegng ol «okovopkeég
KOTOOTACESY) €youv  ovvtaybel ocdupwvo pe to Acbvn ITlpotvma  XpnpoTootKovouKng
ITAnpogopnong («AIIXII») 6mmg €xovv vioBetnBel amd v Evpondixi ‘Evoon. Ot cuvnuuéveg
ETOPIKEG OIKOVOLIKEG KATAOTACELS cuvtdocovion kat amoitnon tov KN.2190/1920 6mwg 1oyvet.
Agv vrapyovv [IpdTuma mov va £xouv EPapROCTEL TPV TNV NUEPOUNVia Evapéng epapuroyng tovg. Ot
OIKOVOUIKEG KOTAOTAGEIS EYouv cuvtayBel Bdcel TG 0pyNS TOL 16TOPIKOD KOGTOLS EKTOC Amd TO.
TOPAYWYO, YPNLLOTOOIKOVOULKE TPOIOVTO TO. OTTOi0l TOTIUMVTOL G EDA0YEG adiec.

(B) 'Eykpion twv Owovourkdv Kataoctacewv: Ot GUVIUPEVEG OIKOVOUIKES KATAGTAGELS TG YPTONGS
mov €nEe v 31 Aekepfpiov 2006 eykpibnkav amd 1o Atokntikd Xvppovio g Etopeiog v 15
Moprtiov 2007. Emonuaivetot 6Tt 01 GUVNUUEVEG OIKOVOUIKEC KOTAGTAGELS TEAODV VIO TV £YKPLoN
¢ Taxtung Fevikng Zvvérevong tov petdywv g Etopeioc.

2.2 BAZIKEX AOT'IXTIKEX APXEX
O1 AoY10TIKEG apYEC PAGEL TGV OTOIMV GLVTAGGOVTOL 01 OTKOVOUIKES KOTOOTAGELS EIval 01 0KOAOVOES:

(@) Noucua Acrvovpyios war Ilapoveioons xar Metatponryy EEvwv voutcudtwv: To vOcu
Agrtovpyiag kou Iapovsioong g Etaipeiog eivor to Evpm. Ot cuvorrayég og Eéva vopiopata
petatpénovion o€ Eupd ypnoilomoidvtag TiG GUVIALNYIATIKEG ICOTLUIEG O1 OTTOiES 10YHOVV KaTd TV
nuepopnvio. Twv cvvaAraywv. Kotd v nuepounvio. KAEIGIHLOTOS TO. VOUICHOTIKG GTOLYEl0 TOV
100AOYIGHOD (KUPIMG OOITACEIS KOl VITOYPEMOEL]) 0 EEVO VOLIGUO TPOGOPHOfovVTaL (OTE Vo
OVTOVOKAODV TIG GUVOAAYLOTIKEG IGOTULEG TG Nuepounviog 1ooroyiopoy. Ta képdrn Kot ot {npieg
IOV TPOKVTTOVY OO TIG GLVOALNYEG o€ EEva vopiouata 0AAG KOl oo TNV OTOTIUNGOT TEAOVG
YPNOEMG TOV VOLUCUATIKGOV oTtolyeiov oe Eéva vopiopoto mepilapuPdvoviol 6Tnv KotdoTtoom
OTOTEAECUATOV NG YPNOEMG, €EOPOVUEVOV TOV GLVOAAAY®MV 7OV TANPOVV TIG TPoUToBEELg
OVTIOTAOLUONG TOUEWK®MY POMY OV amelkovilovtal oTa 1010 KEPAANL.

(B) Aotwa Acouaza IHaya Ileprovoilard Xrotyeio: To A0 0COUATO TOYL0 TEPLOVCLOKY GTOLXEIL
TEPIAMOUPEVOLY STKOUMUOTO EKUETAAALELONG OPLYEIDV - HLETOAAEI®VY, TAPUYOPNCELS - AOEEG KOl
AOYIGUIKA TTPOYPALLLOTAL.
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%)

H a&lo tov Sikaiopdtov ekUeTAAAELONC OPLYEIWV - HETOAAEIOV KOl TAPOYWPNCEDY - OOELDV
TePAApUPAveEL TO KOGTOG KTNONG TV &V AOY® otoyeiov kafdg kot kdbe domdvn mov £xet
UETAYEVESTEPOL TTPAYLLOTOTTOMOEL Y100 TNV EMEKTAOT TNG OAPKEWG 1 TN STHPNOT TG 1oYVOG TOVC,
LELMWIEVT KOTA TO TOGO TV COPEVUEVMV OMOGPEGEDV Kol TUYOV QMOUEIMSE®Y TG a&iag Tovg. H
aflo TV AOYIGUIK®V TPOYPUUUATOV TEPIAAUPAVEL TO KOGTOG OyOpdG AOYICHIK®OV TPOYPOUUUATOV
Kka0ng kot kKabe damdvn Tov Exel Tpaypatonondel katd TNV avarTLEN AOYICHIKOD TPOKEILEVOL VO
tebel oe KabeoTOC Acttovpyiag, UELOPEVN KATE TO TOCO TV CMPEVUEVOV OmocPEcewy Kal TuyOV
amouEldoE®Y TG o&log TOuG. EMUOVTIKEG UETOYEVECTEPES OOMAVEG KEPUAOLOTOLOUVIOL OTO
AOYIGLUKA TTPOYPAUUATA OTOV TTPOCSAVEAVOLY TNV aOG3001| TOVG TEPAV TMV UPYIKMY TPOSLUYPOPDV.
H amocfeon TV SIKOUOUATOV EKUETAAMAEDONG OpLYEi®V — UETOALEIMV KOl TOV TOPAYOPNICEDV -
adeldv Aoyileton Pdost g otabepng peBOdov amdoPeon evidg TG MEPLOGOL 1GYVOG TMV
SIKUOUATOV Kol Topoyopioeny — odeiwv (katd kopo Adyo 10-15 étn). H amdofeon tov
Aoyopkov Aoyiletor Bdost g otabepnc nebddov amdoPeong Kot evtdg meptddov teccipmy (4)
e1ov. H andcoPeon 6wV Tov avaTépm ototyeiny mepthapBdveTol oTnV KaTdoTaoT OTOTELECUATOV.

'Eéoda Epevvas kar Avaliitnons Néwv Korrasudarwv: Ta £€0da £pgvvac kar avalntnong vémv
KOLTAGLLATMOV KOTOYMPOVVTOL GTO OMOTEAECLLOTA, TNG XPNONG EVIOS TNG OTOING TPAYLLOTOTOLOVVTOL.

(0) Opoycia — uertalieia: Tao opuyeio — petordeio Tepthapufavouy Tig akdAovbeg Kot yopiec:

(i) Edapixés Extaceis EEopvéng Opoktav — Metallevpudrmwv: O €d0Qkég ekTAcELS €EOpLENG
OPUKTMV - LETOAAEVUATOV TEPTAOUPAVOVY TO KOGTOG KTNOTG TV EJ0PIKMY EKTAGEMVY Ol OTTOIES
omoktOnKov pe okomd T Oevépyela eopuktiknig dpactnpotntoc. H amdcfeon g aélog
KTNONG TOV €00PIKMY eKTAcE®V €EOPLENG OpLKT®MV — peTOAAEVUATOV AoyileTor Pdost TG
otofepng HebBOdOV, EVTOC TOV HKPOTEPOL OLOCTNUOATOC HETAED piog TEPLOd0L €IKOGL ETOV KOl
™™g OeEMUNG (NG Tov OKelov KOITACUOTOG (EKTIUMUEVT] TTEPIOSOG EUTOPIKNG OTTOANYIUNG
Aettovpyiag Tov opuyeiov — petadAeiov). H amdoPeon-£6060 TV ed0pikdV eKTdcemv e£0pLENG
KOLTAGLLATOV OPUKTOV — LETOAAEVUATOV TTEPIAOUPEVETOL GTO KOGTOG EEOPVENG TV OPLKTMV —
UETOAAEVUAT®OV TO omoio empepiletoan Kot  oavoloyio peToEd TOANOEVIOV Kol HEVOVI®V
omoBepdTov.

(ii) Aaraveg Aecrrovpyins Exuetdlicvons Edapikov Extdacewv Elopvéns Opokxtov —
Meraiievpudrov: H oflo Ktong £30QiK@V eKTAcEDV €£0PLENG OPLKTOV — UETOAAELUATOV
TPOCAVEAVETAL UE TIC OOMAVEG AELTOVPYIKNG AVATTLENG TOVG Ol Omoieg OPOPOLV KLPIMG GE
EPYACIEG OMOKAALYNG KOl OITOUAKPLVOTG OTEIPp@V €00pmv. H kepaiatomoinon kot amdcsPeon
TOV SOMOVOV AEITOVPYIKNG OVATTUENG EQQPIKOV EKTAGEWY EEOPLENG OPVKTAOV — UETOAAELUATOV
vroloyiletow pe T pEBOdO TOL OvLVTEAeoTy amokdAvync. H amdofeon - €€odo TV
KEPAANLOTOMNUEVOVY SOTAVAOV AEITOVPYIKNG AVATTUENG EUPIKMV EKTACEWDY EOPLENGC OPLKTAOY —
UETOAAEVLAT®V TEPIAOUPAVETAL GTO KOOTOG EEOPVENG TMV OPLKTMV — UETOAAEVLLATOV.

(iii) Aamaveg Amoxardoracns Edapixkwv Extdcewv Efopvéns Opvrtov — Metaiicoudrwv: H
aflo KTHoNG E00QIKAV EKTACE®MV £E0PLENG OPVKTOV — UETOAAEVUAT®V TPOCUVEAVETOL [IE TNV
TOPoVGo a&io TOV 010 VOLOL OTOLTOVUEVOV JOOVAOV OTOKATAGTACONG Y10 ES0QIKEG EKTACELG
ov &yovv TPOoPANnOel péypt TV MUEPOUNVIKL TOV 1GOAOYIGHOV Kol Ol omoieg damdves Oa
paypotomomBovy  peddovtikd. To oyetikd mocd mpooav&dver v a&io TOV ESMQIKOV
extaoemv €£OPLENG OPLKTMOV — HETOAAELUATOV HE 1606T0ocT Onuovpyio TpoPreyns yuo
omoKaTdoTaoT TEPPAAAOVTOC.
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H xepoloomoinon kot m amdoPeon TV SOMOVOV ATOKOTACTAONG €00QIKAOV EKTACEMV
e€OpuéNc OpLKTOV — UETOAAEDUAT®V  AOYIOTIKOTOLOUVIOL OF EMIMESO0  KOUTUGWOTOG,
vroloyiCovton de o€ eminedo meployng €00PIKNG TpooPoine (oxyAnong). H amdéoPeon tov
KEPAANLOTOMOEVT®OV  JOMOVAV  OOKATACTOONG €00QIKAOV eKTAoE®V €EOPLENC OpPLKTOV —
UETOAAEVUATOV EEKIVA OTO TN GTIYU] TOL TO KOITAGUATH OVTE TTEPLEPYOVTAL GTN GACT TNG
EUMOPIKNG TOVG Agttovpyiog, Aoyiletan Og Pdoel g pebddov TOL TOGOGTOD ATOANYNG TOV
EUTOPIKE omoAnyov Kottdopatos. H amdoPeon - ££000 TV KEPUAALOTOMUEVOV SOUTOVDV
OTOKATAGTOCNG EQUPIKMY EKTACEMV €EOPLENG OPUKTMY — UETOAAEVUATOV TEPIAAUPAVETAL GTO
KOGTOG EOPLENG TV OPUKTMOV — UETOAAEVUAT®V.

H Awimon ¢ Etopeiog extipd o6tt t00 PBeforopéva kot od€000TNHEVE, EKUETAAAELGILOL
KOITACLOTO OPUKTMV KOl UETOAAEDUATMV ETOPKOVY YioL Tr OlOTHPNGCT NG AELITOLPYING TNg oTo
oNUEPVA EMITED A Y10 OPKETH QKON XPOVIOL.

(¢) Aoima Eveauara laya Heprovoiaxa Zrotycio: To Mowmd evodUATH TAYIO TEPIOVOIOKE GTOLYELN
(ynmeda - oucomEda, KTIPLOL, HYOVALOTO - UNYOVOAOYIKOG E0TAMGCLOC, LETAPOPIKE LECO KoL ETUTAM
- oKeVN) OMOTYMVTOL GTO 10TOPIKO KOGTOG MEIOV TIG COPEVIEVES AMOGPRECELS, OOV LITAPYOLY, Kol
T1G TVYOV TPoPAEyelg amopeimong g a&iog Tovg. Ot EMOKEVEG KOl Ol GUVTIPNCELS KOTOYOPOLVTUL
oto €000 NG YPNOMG EVIOG TNG OTOI0G TPOYUOTOTOIOVVTOL ZNUOVTIKEG UETAUYEVEGTEPEG SUMAVES
KePaAaomotovvtol 6tav TPosavsdvovy TV @@EEALUN (1] Tov Taryiov, BEATIOVOLY TV TOPAY®YIK)
TOV OLVOUIKOTNTO, N UEWWVOLV TO KOOTOG Acttovpyiog Tov. H afio KTHoemg Kol Ol GOPEVLEVES
amocBEcelg evog Tayiov SlaypdpovTal oo TOVG AOYOPLIGHODS KATE TNV TOANGT] 1] 0TOGVPGCT] TOL 1)
otav dev avapévovtor mALoV GAAO UHEALOVTIIKG OWKOVOLUKG O@EAN amd TNV GLVEXION NG
eKpeTdAevong tov. Kdébe képdog 1 {npio Tov TPOoKVHMTEL ATd TV AOUAKPLVGT TOV Tayiov (AOY®
TAOANOTG, EYKATAAEWYNG N KOTOOTPOPNG) TEPIAAUPAVETOL GTNV KOTACTOOT] OTOTEAECUATOV TNG
YPNOEMG KOTA TNV 0Toin TO &V AOY® Tdyto amopakpuvinke. Ot amooPécelg vroroyilovtar Pacel Tng
ota0epng LeBOOOL e GUVTELECTEG O1 OTTOIOL OVTUVOKAOVVY TIC OYETIKEG WPEMES ddpKreleg Long TV
gv Adyo Tayimv, Teptiapdvovtal 8€ otV KATACTOCT OTOTEAECUATMV.

To T0GOGTA TTOL YPNCYLOTOOVVTAL EIvaL ToL AKOAOLOA:

Katnyopia "Etn

Kripw 20 - 40
AOpO®OCEIC KTIPImV 3-15
Bapéa pnyoaviporto 20 -40
AOuTd PNy ovALLOTOL KO PN OVOAOY KOG EEOTAIGHLOG 5-20
Bopéa oynuoarto 15-33
Aomd petapopikd pHéca 5-15
"Emumha ko Aowmdg eEomopog 3-14

(ot)Ertevovting Axivyra: Tao emevduTikd oKivito OTOTILAOVIOL OTO 10TOPKO KOGTOG Melov Tig
COPEVHEVEG aMOCPETELS Kat TIG TUXOV TPOPAEWELS amopeinong g adiog Tovg. Ot EMOKEVES KoL 0L
GLUVTNPNOEL KOTOX®POOVTAL oTa £€5000 NG YPNONG €VIOC Trg Omoltg TPUYLOTOTO0UVTOL.
ZNUOVTIKEG LETOYEVESTEPES OUMAVES KEQPOAOLOTOLOVVTOL OTOV TPOCSALEAVOLY THV @EEMUN (on TV
OKIVITOV, TNV TOPOUYOYIKY TOVS SUVOLUKOTNTE, 1| LEWWVOLV TO KOOTOC Asttovpyiog toug. H atila
KTNOEMG KOl Ol CMOPELVUEVEC OMOCPECELS €VOG EMEVOLTIKOD OKIVITOV JSlOypaPOVIOL OTO TOUG
Aoyoplacpovg katd v Toinon tov. Kdbe képdoc 1 {npio mov mpokvmtel and Ty TdANCT VO
OKIVITOL TEPAOUPAVETOL TNV KOTACTOOT) ATOTEAECUATOV TG XPTONG EVTOC TNG OOi0G AN ONKE.
Ot amocBéoelg vroroyilovton Bacel tng otabepng peboddov evtdg piog mepidodov 30 €mg 50 etdmv,
TEPIAAUPAVOVTaL OE GTNV KATAGTOGCT) OTOTEAEGUATOV.
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(§) Ymepolio: H viepolio 0TIC OIKOVOIKEC KATAGTAGELS TPOEKLYE LECM TNG emAoyng ¢ Etanpeiog
(ko ) petdPaon ota AIIXIT v 1 Tavovapiov 2004) va unv epapudoet to AIIXIT 3 «Zvvevaoelg
Expetaileboewvy avadpouiKd, ylo. CUVEVAGCELS EKUETAAEDOEMY Ol OMOieg MPOEKLYOV TPV TNV
nuepopnvio petaPaong ota AIIXII. Kotd cvvémeia ko cdpemva pe t1g datdéerc tov AIIXIT 1
«IIpam Epappoyn tov AIIXID» oyetikd pe TIC TPOYEVEGTEPEG CUVEVMOGELS EKUETOAAEDCEMV 1)
Etoipeia dwatipnoe m Aoyotkn a&io tng vrepa&iog mov giye avayvopiost pe Pacn ta AOYoTIKA
TPOTLTIOL TOL EQAPLOLE TPV TNV apykn epapuoyn Tov AIIXIL H vrepa&io amotydton 6To 16Toptkd
K66T0G pelov Tic cwpevpéveg (nuieg amopeinons. H vrepotio dev amoofévetar aAAd vmoKeTol G
éleyyo amoueimong o€ €TNoLN PAcT 1| GLYVOTEPO AV YEYOVOTA 1] AAAAYEG CLVONKMV VTOONAGVOVY
ot n aflo ¢ pmopel vo €xer amopewwdel. H amopcioon mpoodiopileton pe ektipnom tov
OVOKTAGULOL OGOV TV HOVAOWOV ONLIOLPYIaS TOUEWK®OY po®V, ol omoiec oyetifovtol pe v
vrepoéio. Av 1 Aoylotikn alo pog HovAdag SNUOVPYIOG TOUEIKOY pODY, CUUTEPIAOUPOVOUEVIC
KOl TG ovaAoyovsag vreposiag, vrepPaivel To avakTAoo Tocso TG, tote avayvopiletor {nuio
omopeimong. Av TURUa Pag Hovadag onUovpyiog TAREKOY pomv otV omoia &yel Kataveundel
vrepoéia, ToAndel, T0te 1 vrepadia Tov avarloyel 610 TOANOEY TUNHO TPETEL VO, GLUTEPIANPOET
otV Aoyt a&lo TOv TUNUATOS VTV TPOKEWEVOD Vo Tpocdloplabel To képdog N 1 {nuia. H
a&la g vepaiog mov avaroyel 6To TOANBEY U TPoodlopileTat PACEL TV GYETIKMOV aEIMV TOV
TUNUATOG TOL TTOANONKE Kol TOL TUAUOTOG TNG HOVASOC ONUIOLPYING TOUEWK®Y POMYV OV
TOPOUEVEL. ZYETIKEG TANPOPOPIES YL TOVG EAEYYOVC OMOUEIMONG KOl Ol YVOGTOTOW|GES TOV
omortovvtal amd 1o AAIL 36 mapéyovtal oTIg ONUEIDCELS ENL TOV EVOMOUUEVOY OIKOVOLUK®OV
KOTOOTACEWVY, Ol 0Toieg KO100VTAL CUYYPOVMG LE TIC GUVIUUEVES OTKOVOLIKES KATOOTAGELS.

(m) Zvuucroyés e Ovyarpikés Eniyeipioerg: Or GUUUETOYEG 08 BUYUTPIKES EMIYEPTOELS UTOTLMVTOL
070 KOOTOG KTHoNG Helov Tuyxdv cmpevpéveg (nuiec amopeimong g a&log Toug.

(0) Lvuucroyés oe Lvyyeveis Emyeipijoerg: Ol CUUUETOYES GE GLUYYEVEIG EMYEPTOELS ATOTILDOVIOL GTO
KOGTOG KTNOMG Helov Tuyov cmpevpéveg {nuieg amopeimong g a&iog Tovg.

(1) Amouciowon Adiog Ileproveloxdy Xrotyecicwv:

Mn Xpyuoatooikovouirka Ileprovoiara XZroryeio: H Etapeio eéetdlel oe kdbe muepounvia
1OOAOYIGHOD €4V VTTAPYOLV EVOEIEELS AMOUEIONG VIOl TOL UM XPTLOTOOTKOVOULKY TEPLOVLGLOK(L
otoyeio. Me efaipeon v vrepaio Kol TO ACMUOTO TEPIOVCINKA GTOVXEID, LE OMEPLOPIOTN
dudpketa Lomng ta omoio EAEYYOVTOL Y10 OMOUEIMOT] TOVAGYLIGTOV OE €TNGLO BAOCT), Ol AOYIOTIKEG
aflec TV AowmdV HOKPOTPODEGU®MY OTOLYEI®V TOL EVEPYNTIKOV VLTOKEWTOL GE EAEYYO
amopeiong 6tav yeyovoto 1 ahAayég oTig cuvinKes vodnAmvouy 6T 1 Aoylotikn a&lo propel
vo unv eivor miéov ovakmown. H Onuio amopeioong evdc meplovciakold ototyeiov
KOTOYWPEITOL 6TV KATAGTAGCT] ATOTEAECUATOV TNG XPNONG KOTA TNV o7oia 1 avordcPeotrn aio
TOL TEPIOVCLOKOL ototyeiov vmepPaivet v avaxtoyn oie tov. H oavaxtiown oio
nmpocdopiletor ®g N peyolvtepn, puetald e kabapnc a&iog TdAnong kot e a&iog ypoews
TOV &V AOY® Taryiov.

Koabapn a&io mdAncong eivar to 1066 mov pmopel va ANeoel and tn TdANGCT VO TEPIOLGIAKOD
otolyelov oTo TAAICIO oG ApPOTEPOPOPOVS GLUVOALNYNG OTNV oMol T HEPT EXOLV TANPN
YV®OOT KOl TPOGY®POLV OIKEODEADS, UETA TNV apaipeon kdbe mpodchetov AUEGOL KOGTOVG
d1dfeong Tov TEPIOVGLOKOD GTOLKEIOD, eV, a&ia yprong eival | Tapovsa aic TOV EXTILOUEVOV
UEALOVTIKOV TOUEWOKMOV POOV TTOV OVOLEVETOL VO, TPOKLWYOLV omd TN GLVEYXN YPNON TOL
TEPLOVOLOKOD GTOLYEIOL KO Omd TNV 016061 TOV 0TO0 TEAOG TNG EKTIUOUEVNS OPEAMUNG (oG
tov. [o TOvg OKOMOVG TPOGOIOPIGUOY TNG ONOUEIOTNG, TO TEPLOVOLOKE GTOVKELD
OLLOOOTTOOVVTOL GE EKEIVO EMIMEDO YL TO OMOI0 SVVATOL VO TPOGIIOPIGTOVV avESAPTITES
TOEIOKES POEG.
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(i) Xpnuatoowwovouixa Ileprovoiarxa Zroyycio: H Etopeio afloloyel oe kdbe muepounvio
KAElGIUaTOg T0. SESOUEVO OVAPOPIKE LE TO KOTA OGOV £VO. YPNUATOOTKOVOUIKO TEPLOVCLOKO
OTOlYEl0 N 0L OMAd0. YPTLOTOOIKOVOUIK®MY TEPIOVCLOKDV oTowyEiv &xel omoueimbel. Ta
YPNLOTOOIKOVOULKA TTEPLOVGLOKA GToLyEld oL LIOKEWTAL o EAeyyo omopeimong (spdoov
VEIOTOVTOL OYXETIKEG eVOEIEEL]) elval TEPLOVOIOKE GTOTYEID OMOTIUMUEVO OTO KOGTOG KTIHOEWG
(ovppetoyéc o BuyoTpkég KoL CLYYEVELG €TOPElEC OTOV OAO 1GOAOYIGUO) KOl TEPLOVGIAKE
oTOlKEl0 AMOTIUDUEVE 0TO avOTOoPesTto KOGTOG (Lakpompdbeoieg anattioets). H avaktion
aflo TV cvppeToy®V o BuyaTpikég Ko cuyyeveic etanpeieg Tpoadiopileton pe tov 1810 TPOTO
OTMG Y10l T U1] YPTLOTOOTKOVOUIKG Teplovataxd ototyeio. H avaktioyn/etonpdiyn aéio tov
AUV YPNHOTOOIKOVOUIKAOY — TEPLOVGLOKAOV GTOLYEI®V TPOKEEVOL Vo dlevepyndovv ot
OYETIKOL EAeyyO0L OmopeimoNc, TPoodlopileTon og YEVIKEG YPOLES Paoel TG mapovoag agiog Twv
EKTIUDUEVOV HEAMOVTIK®DV YPNUOTOPO®Y, TPOEEOQANUEVOVY EITE HE TO APYIKO TPOYUOTIKO
EMTOKIO TPOEEOPANONG TOL €KACTOTE OTOVXElOL 1 OUAONG OTOLEIY, N| HE TOV TPEYOVTO
GUVTEAESTY] TOO00TG EVOC TAPOLOIOV YPNUOTOOIKOVOLIKOD 6TotYElovn. Ot TpokvTovseS {nuieg
amopeiong avayvopiloviol 6To OmTOTEAEGUATA YPTICEMG,

(x) Amobéuata: To amoBépata mepLapPdvovy EUTOPEVLATO, TPOIOVTO ETOLLO KOIL TLULTEAT, TPATEC Kol
Bonbnrucég vAeg, vAIKE Kou €101 cvokevaciog Kot VAIKA - avtoAlakTikd. To arobépato amotipudvton
ot yopnAotepn TN petadd kdoTovg Kol Kabapng pevotomomonung ofiac. To kdotog TV
omoBepdtov meptiapfdvel v afla Kthong mpooavEnuévn pe KdaBe €idovg domdvn 1 omoia
OTOLTEITOL TPOKEWEVOL VO, PTACOVY GTIV TOPOVGO KOTACTACN Kol BEomn tovg, mpocdlopiletar de
Baoel g pebodov tov emolov otabukod pécov opov. H kabapr pesvotomomoyn ofio tov
ETOIULMOV KO NHETOIU®V TPOTOVTOV EIVAL 1] EKTYUMEVT T TOANGNG OTNV KOVOVIKT AEITOVPYIO TNG
Etoupeiog, pelov to eKTIUOUEVE KOOTN Y0 TNV OAOKANPMCY] TOVC KOl TO EKTIUOUEVO OvVOyKoio
k66T Yo TNV TOANOT Tovg. H kabapr pevctomomoiun a&io Tov TpdTov VA®V Vol TO EKTIUMUEVO
KOGTOG OVTIKATAGTAONG OtV kKavovikny Aettovpyion g Etapeiog. TIpofreyn yo PBpoadémg
Kwvovueva 1 oma&lopéva amodépato oynuotiletal epOcov Kpivetal omapaitnTo.

(4) Aoyapracuoi amaiticewv: Ouv Ppoyvnpodbesocuor Aoyoploacpol omoutnoemv epeovifovior oty
OVOMOOTIKY] TOVG o&ia, petd omd mpoPAEyels Yoo TuxOV Un EIGTPAKTEN LIOAOUTO, VM Ol
HOKPOTTPODEGOL AOYOPLICHOL OOUTNOEDY (VTOAOITOL TTOV  EKPEHYOLY TMV KOUVOVIKDOV Op®V
TOTWOOTG) ATOTIUOVTAL GTO AvOTOGPESTO KOGTOG e Pdon Tt néEBodo ToL TPAYUATIKOD EMTOKIOV.
H Etapeia €xel Beomicel kpripla yio T Topoy TOTOONG GTOVG TEAATEG, TO OTOI0L O YEVIKEG
ypoppés PooiCovior oto péyebog TV OPOUCTNPOTATOV TOL TEAATN HE TOPAAANAN EKTiUNOM
GYETIKAOV OIKOVOLUK®OV TANpoeopidv. [ dmoteg mepittmoslg kpivetan anapaitmto 1 Etopeia {ntd
eEaopodioelg amd Tovg TEAATEG TNG. € KAe nuepounvic 160A0YIGHOD OAES 01 KaBLGTEPNUEVES 1|
EMOPOAEIS OTOLTAGEIS EKTILAOVTIOL Y10 VO TPOGOIOPIOTEL M avaykalotnTta 1 Un TPOPAEYNS Yo
emo@areic amoutioelc. To vIOAOMO TG CLYKEKPIUEVIG TPOPAEYNG YO EMIGQUAELS OMAITAOELS
npocoppoletal  KatdAAnAo oe  KAbe muepounvio  avoeopds MOTE VAL OVTOVOKAL TOUG
TOUVOAOYOVLEVOVG GYETIKOVG KIVOUVOUC.

Kd&Be dwaypapr| vmoloimwv mEAATOV YPEDVETOL GTNV VIAPYOVoH TPOPAEYN Yo EMICQUAEIG
amoitnoelg. Amotedel moMtikn tng Etaupeiog va pn daypdeetor kopio omaitmon péxpt va
eEavtAnBolv dhec o1 SuvaTEG VOLIKES EVEPYELEC YL TNV elompan TG,
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2.2. BAZIKEX AOI'IETIKEX APXEX (cuvéyeia)

(1) Emevoicels Kol AOITd  YPHUOTOOIKOVOUIKD TEPLOVGLOKA oTotyeia: T, YpMUATOOIKOVOLUKE
TEPLOLGLOKA oTOLYElR TOL gumtimTovy kot puOuilovton amd Tig datdéelg tov AAIL 39, Ta&ivopovvtot
ovAAOYQ LE TNV (V0T KOl TO YOPOKTNPLOTIKE TOVG G pio omd TiG KATmO1 TE60EPIS KaTnyopies:

XPpNHOTOOIKOVOLUKE TTEPLOVTLaKE oToryeio o€ €OAOYN a&io LEC® ATOTEAECUATOV,
Amontioeig Kot dAvela,
Enevdvoeig drakpatovpeves Emg v ANEN Toug, Kot

AwBEoileg TPOG TMANOT| ETEVOVGELC.

Ta gv AOY® Yp1UOTOOIKOVOLIKE TEPIOVGLOKE GTOLYELD, apyLkd avaryvpilovTol 6To KOGTOG KTNOEMG
OV OVTIMPOCOREVEL TNV €0 oYN o&id, TAEOV OE OPICUEVEC TEPMTAOCELS TOV GUECOV OOTOVMDV
OTOKTNON G/ GLVOALXYTG.

H xamnyopiomoinon t@v avotépm yp1LOTOOKOVOUIKOV TEPLOVCLOKADV GTOLYEI®V YIVETOL LETO TNV
OPYIKY OVAYVAOPLoT KoL OOV emTpEneTal, enaveEeTdleTon Kot mBovov avabempeiton TepLodIKd.

(1) Xpnuarooixovouika croiycia ce evloyn adia pécw amoteleocudrwv: AQopd TO EUTOPIKO

YOPTOPLAAKLO Kot TEPLOUPAVEL EMEVOVOELS TOL ATOKTHONKAY LE OKOTO TNV PEVCTOMOINGT TOLG
o010 Gueco péAlov. Képdn 1 {nuieg omd Vv omOTIUNON TV GCULYKEKPUEVOV GTOYEI®V
KOTOYMPOVVTOL GTA OTOTEAEGUATA YPTICEDG,

(ii) Aroutijoeis Kor oJavero: Ov OMOUTNCEL Kol TO OAVEW 7TOL OMUovPYoLVTOL Oomd TN

dpactnpotnta (kou 7ov glvor €kTOg TV ocvvnbov mototikov opiov ™ Etoapeiag),
OTOTILAOVTAL GTO avaTOGPESTO KOGTOG He Pdon v péBodo Tov TpaypaTikod emttokiov. Képon
Kol {nuiec Kataympohvtol OTO OOTEAECUOTO TNG YPNOE®S OTOV TO GYETIKA KOVOLALL
SlypaeovTal 1 amopetmvovTal, Kabmg emiong Kot LESH TG dladikaciog amdcsPeonc.

(iii) Erevovoels xpatovueves éws ™ Anén: Ta ypMUOTOOIKOVOLIKE TEPLOVCIOKE OTOUKElo e

TPOcdOPLOUEVES POEC Kot TPOKOBOPIGLEVT ANEN KATYOPLOTOLOHVTOL GOV KPAUTOOUEVD £WG TV
Mén, o6tav n Etoipela éyxel v mpdbeon kol v duvatdtnta vo To. Kpatnoer og v ANén.
Emevdbdoeig o1 omoieg dlokpatovvtal Yo aOpioTo 1 Le Tpokabopiopévo ddotnua dev UTopovV
va Ta&vopnBovv oty Katnyopio avti. Ot Kpatoduevee wg Ty AEN enevoDGELS OMOTILOVTAL,
UETA TNV OPYIKT KOTOYXMPNON, 6TO avaTOoPESTO KOGTOC e Bacn TV HéEB0SO TOL TPOYUATIKOD
emrokiov. Képon wor {nuieg kotoywpobviol oTo OMOTEAECUATO ¥PNOEMG OTOV TO GYETIKA
KOVOOALOL S1arypAPOVTOL 1 ATTOUELDVOVTOL, KABMG eMioNg Kot LESM TS Stadkaciog amdcPeonc.

(iv) dwabéoues mpog wawinon exevovoerg: To YPNUATOOIKOVOUIKA TEPLOVGIUKY GTOLEIDL TOV dEV

umopovv va tafvounfovv oe kopio amd TG aveTéPO Kotnyopieg yopoktnpilovror kot
Ta&vopoOvVTOL GV SBEGIIEG TPOC TAOANGCT €NEVOVOES. MeTd TV apyki ovayvdplor, ot
Sféoeg TPOg TMOANGCT) ETEVOVGELG OMOTILAOVTOL 0TIV €0A0yN a&lo Kol T0 TPOKHTTOVTO KEPOT
Ko {nuieg kataympovvtor am’ gubeiog oe dakekpévo kovovAl g kKabapng Béon. Katd v
TOANGON 1 TV Slypapn M TNV OMOUEIMON NG EMEVOLONG Ta cOPELUEVE KEPON 1| Cnuieg,
TEPILOUPEVOVTOL OTO, ATOTEAEGLLATO YPTCEMG.
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H 1péyovca alla tov &v Ady® €MEVOLGEMV TOL OSOMPAYLOTEVOVIOL OE OPYOVOUEVT
APNUATIOTIPLOKT] 0YyOPE TTPOKVTTEL OO TV GYETIKN YpnuaTiotploky a&ia tng emEvovong Kotd
™V NUEPOUNVID, KAEIGIHOTOC. AVOQOPIKA LE TIG EMEVOVOELS TOL OEV OLUTTPOYUATEDOVTOL GE
gvepyd ayopd, 1 edloyn afio vmohoyileton pe PAon OYETIKEG TEYVIKEG OmMOTiUNoNG. AVTEG Ot
teyvikég Pacilovial o TpoOcEates appoTePOPapeils cLVAALAYEG TOPOUOI®Y ETEVOVCEWDY, WE
avapopd otV YpMHaTioTnpokn ogio piog GAANG emEVOLOTG e TOPEUPEPT] YOPOUKTIPIOTIKG UE
OUTE TNG OTOTYLMUEVNG, OVAAVOT TPOEEOPANUEVOV YPIHATOPOMY Kol HOVIEAD OMOTIUNGONG
EMEVOVGEMV.

(v) Amo-avayvapion Xpuatootkovouitkmv Arouticewy kot Yroypemoewv:

(i) Xpnuarooixovouikd croyycia evepyntikov: To YPNUATOOIKOVOLUKE GTOXElD gvepynTIKOV (1
KOTA TEPIMTOON TO UEPOC EVOC YPTHATOOIKOVOLUKOD GTOYEIOL EVEPYNTIKOV 1 TO UEPOC HiOG
OUAOAG YPTLLOTOOIKOVOLUK®Y GTOLEI®MV EVEPYNTIKOV) amd-avayvopilovtal OTav:

o To S1kaIOUATE Y0 TNV ELGPOT TOUELNKDV TOP®V EXOVV EKTVEVCEL.

e H Etoipeia datnpel 10 diKoi®pUo oTNV €GP0 TOUEWNKDOV TOPOV OTO TO GUYKEKPLUEVO
oTolKEl0 EVEPYNTIKOD GALA £XEl avaAdPel TOVTOYPOVA [io VTOYPEMGT TPOS TPITOLG VAL TAL
eEopAnoel TANPOC yopic onuavtiky kobvotépnorn vmo TV popen Miag ocvppacng
petoBifoaong.

e H Etopeia €yer petafipdost to dikaimpo 16pong TUUELNKOY TOPOV OO TO GUYKEKPIUEVO
oToKElo evepynTIKOD evd TapdAinia gite (o) £xet petofiPdost ovolaoTIKG OAOVG TOLG
Kvduvoug kot To oA 1 (B) dev €xel petafiPdost ovolaoTiKd OAOVE TOLG KIVOUVOLG KOl TO
0QEAN, aALG €xel petafiBdoel Tov EAEYYO TOL CUYKEKPILEVOL GTOLYEIOL.

e Omov n Etaupeio €xer petafifdoet to SKOUMUATO €10PONG TAUEINKDOV TOPWV OO TO
GUYKEKPIUEVO GTOLXELD evepyNTIKOD OAAG TapOAANAC Oev €xel petafifacel ovolaoTIKd
OAOVC TOVG KIVOUVOUG KOl TO OQEAN N TOV EAEYYO TOL GULYKEKPIUEVOL GTOLXEIOV, TOTE TO
otoyeio Tov evepynTikov avayvopiletar oto Pabud g cvveyllOUEVNS GLUUETOYNG TNG
Etaipeiog oto meplovoiokd otoryeio avtd. H ocvveplduevn ovupetoyn m omoio €xel
popon eyyonong eni tov petafifoalopevov otorygiov amotiudral oty yauniotepn afio
peta&hd Tov apyKoh VTOAOITOV TOV GTOLKEIOV EVEPYNTIKOD KOl TOL UEYIGTOV TOGOL 7OV
umopei n Etaupeia va kAnbei va katafdiret. Otov n cvveylduevn coppetoyn etvar ved v
HOpON  OIKOIOUATOV — ayopdc KOUn TOANCNG €nl  TOL  OTOWElOL  EVEPYNTIKOV
(ovumepiopPfovouévon Kol SKOI®UATOV 7oL dtokavoviCoviol topelokd), o Pabuog
ovveyLopevng spmhokng g Etaipeiog stvor n a&la tov petafipalopevov crotyeiov mov
dovatan n Etoupelo va emavayopdoet, pe elaipeon v mepintwon €vOg OIKOIMUOTOS
TOANONG TOL oTolElov TO omoio amotidtol og evAoyeg aieg, 6mov M ovve I OpeVN
ovppetoyn g Etoipeiag meplopiletor oty yauniotepn peta&d g evloyng a&iog tov
petofiBalopevov otoryeiov Kat Ty TIUH AoKNONG TOL SIKAIDILOTOG,

(i) Xpyuarooixovouika ototyeio malytiov: To ypMULOTOOIKOVOUIKE OTOLXEID TOONTIKOD ATTO-
avoyvopilovtal dtav 1 VIOYPEMOT], OKVPAOVETOL 1| EKTVEEL N OEV VEIoCTATOL TAELOV. XNV
mepinton 6mov pio, vEIOTAUEVT VIOYPEMOT avtikabiotatol amd pio GAAN amd tov 1010
OOVEIDTN OAAL LLE OVLCLACTIKA OlOPOPETIKONS OPOVG, N OTNV TEPITTOON ONOL VLIAPYOVV
OVLGLUOTIKES OALOYEG GTOVG OPOVE LG VPIOTALEVIC VITOYPEMONG, TOTE amd-avayvopiletor N
apyKn vroypéwon kot avoayvopiletol pia véa vroypEwon Kot 1 Slpopd OV TPOKVITEL GTA
vEOAOITa avayvepileTal 6To ATOTEAEGLOTA (PTOTG.
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(&) Hoapaywyo Xpyuatoowkovouixa Ilpoiovra ko1 Méca Avtietabuions Kivovvwv: H Etopeio kavel
YPNON TOPAYDY®V YPNUATOOIKOVOLIK®OY TPOIOVI®OV Omw¢ cupuPoraie mpobespokmv mpdéemv
GUVOAAAYLLOTOC, GUUPBACELS OVTUALOYNG EMTOKI®MV KOl GUUBAGELS OVTOAANYTG VOLUCUAT®V Kot GAAM
TOPAYWYo, Yo OovTIOTAOUIoOT KIVOUVOV 7O  GUVOEOVTOL LE OLOKLUAVOELS EMITOKI®MV Kol
GUVOALOYLLOTIKAOV 100TIU®Y. To mapdymyo ¥p1LOTOOTKOVOUIKG TPOTOVTO, OTOTYLMVTOL GTIV E0A0YN
aflo Tovg KT TNV mMuepounvia Tov 1ooloyiopov. H evroyn aic tov ev AOYym Topaydywv
mpocdopiletan kuping pe Pdon v ayopaio a&io kol emPefaidveron and To AVTIGLUPBOAAOLEVOL
TOTOTIKA 10PVLLOTA.

I'o 6Komovg ¥pNoNg aVTIGTADUIGTIKNG AOYIGTIKNG, Ol avTioTaduicelg TaSvopobvton wg eENG:

o Avrtiotofuicelg evloyng oiog (fair value hedges) 6tav ypnoylomotovvtol Evovit HETOPOADY
omv €bAoyn a&io evOC OVaYVOPIGUEVOD TEPLOVGLOKOD GTOLYEIOL 1| VTOYPEWONG N ETALPIKNG
déopevong.

e Avrtiotofuicelg tapsiokov powv (cash flow hedges) dtav ypnowomolovvrar Evavtlt g
SLOKOLOVONG TOV TOUEWKOV PODV GE GYECT LE £VO OVOYVOPIGLEVO TTEPIOVCIOKO GTOLYELD 1|
VIOYPEDOT, | € GYEON UE TO CLVOALXYUOTIKO KivOLVO LOG ETALPIKTNG OEGLELONC.

o Avtiotafuiceig g kabapng emévdvong og pia EEvn dpacTnPLOTNTA.

To amoteheopatikd HEPOG TNG OVTIGTAOUIOTG TOV TAPAYDY®V TOL IKOVOTOIOVV TG TPOUTOBESELS Yo
OVTIOTOOOTIKN AOYIoTIKY avayvopiletol Ko kataywpeiton on’ gubelag oto ido Kepahlouo €6V
TPOKELTOAL Y10 AVTIOTAOOT Topelok®y podv (cash flow hedges) evd to pun amotelecpoTIKO HEPOG
Kataympeiton oto, anoteléopato ypnons. Edv mpokeital yio amoteAeGUATIKY OVTIGTAOUOT) EVA0YNG
o&lag (fair value hedges) ta oyetikd képon 1 (npieg avayvopiloviot 6To amoTEAEGLOTA.

Omov o1 TpoPremdpeves avtiotaBoTéEG HEAMOVTIKEG GUVOALAYEC ) VITOYPEDCEIS 0O1YOVV GTNV
OVaYVOPIoT ULOG Omaitnong 1 HoG VIoypEmong, To KEPON Kot ot Cnpieg mov €lyov TPONYOLLEV®MS
Kkataywpndel ota 0o kepdiaia (cash flow hedges) evoopatdvoviol 6Ty apyiKi amoTitno” Tov
KOGTOVG TMV OTOLTIGE®V 1] TV VITOYPEDCEDYV OVTAV.

Awopetikd, mocd mov eueovilovior oto 0 KeEQAAoMo UETAUPEPOVTOL OTNV  KOTAGTAON
amoTeEAECUATOV XPNoE®S Kot yapaktnpilovial oav £€6000 1 €000 EvTOG TNG YPNONG KOTA TNV OToia
ol TPoPAeTOUEVEG OVTIOTOOUOUEVEG CUVOAAAYEG €MNPEALOVV TNV KOTAGTOON OTOTEAECUATOV
xpions.

Opopéva mapdymyo eved yopaktnpiloviol ¢ amoTeEAecUaTIKG UEGO avTioTadons, Pdcel tov
moltik@v ¢ Etoupeiag, dev £xouv T, YopaKTNPIoTIKA Y10, avTIGTUOUIGTIKE AOYIGTIKT] GUUPOVO LE
T1g dtderg tov AAIL 39, ko ¢ ek TovTOL KEPON Ko {npieg Kataywpovvtal am’ gvubeiog otnv
KOTAGTOOT) OTOTEAEGUAT®V XPTCEWDC.

(0) Xpnuoatika owebéoya: H Etapeio Besmpel T1c mpobeopiokés Katabéoelg kot GAAEG LYMANG
PELGTOTNTAG EMEVOVOELS LLE apyYIKN ANEN HUKPOTEPT] TMV TPV UNVAOV MG YPNHOTIKE S10BETLL.

() Metoyixo kepdiato: To petoykd kepaloo anetkovilel v atla Tov petoydv ¢ Etapeiag mov
€yovv ekdobel kot eivar oe kukhopopia. To Tipumpo mov KatafAndnke mAEOV TNG OVOUOGTIKNG
a&lag ava petoyn Kataywpeitor otov Aoyaplacud «Atapopd vép to aption ota 1ot Kepdiato.
Apeoeg damiveg mOV OlEVEPYOUVTOL GE GYECT] WE TNV £KOO0GT VE®V HETOXDV 1] SKUOUATOV
KaToympovvTol oTnV Kabapn BEon apoipeTikd omd Ta £5000 TN EKO0OTC.
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(p) Aavera Tpomelv kar Ouoloyiaxd: To davelo Kot o1 TPAnelIKEG TIGTMGEIS KATAUYMPOVVTOL OPYIKA
0TO KOOTOG TO OMOI0 OVTOVAKAG TNV €OAoyn tovg aio, PEwuévn He To OXETIKA aueca £E0da
oUVOYNG TOLG. METE TV OpYIKY KATAY®DPNOT), OTOTILMVTOL 6T0 avarndoPecto ko6oTog Pdost g
puebddov twv mpayupatikadv emtokiov. Ta k€pdn 1 {nuiec avayvopiloviol oTo amoTEAEGLOTO
YPNoEmG €ite péow g dladikaciog amdoPeong €ite KATA TNV OmO-0VOYVOPION TOV CGYETIKMOV
VIOYPEDCEDV.

(6) Kooty Aaveisuov: To koot davelcpol avayvopilovior og £é£oda g ypnomng katd Ty omoia
TPOLYLLOTOTTOLOVVTOL.

(7) Hlpofiéweis war Evioeyoueves Amoutnoeis-Yroypewaoeis: Tlpofréyelc avayvopilovtal dtav n
Etoupeio éxer mopodoec VOLUKEG 1] TEKUOIPOUEVEG VITOYPEDMCEIS MG OTOTEAEGHO TOPEAOOVTOV
YEYOVOT®V, TV 0ToimV 1 ekKabdpion ivar mhovn HEcw £KPONG TOP®VY Kol TO TOCO TG EKAGTOTE
vroypéwong umopet va  exktundel a&omota. Ot mpoPAdyelg emavetetalovtal Katd Tnv
nuepopnvio. cOVIAENG TOL IGOAOYICUOV Kol TPOoapuolovTal TPOKEWEVOD VO amelkovifovuy v
Tapovo a&io Tng SumAvVNG TOL AVAUEVETOL VO EKTOUIEVOET Yo TNV eKkaBdpion Tng VITOYPEWCTC.
YyeTikd pe TIc TPOoPAEYELS TOL avVOUEVETOL VO EKKADOPIGTOOV LaKPOTTPOBeso omdTe 1) eMidpoon
mg xpovikng o&lag TOv YPNUOTOG EvOl  OMUOVTIKY, TO GYETWKO 7mocd vroloyilovrot
TPOoeEOPADVTOG TIG UVAUEVOUEVEG LEAMOVTIKEG TAUEIOKEG POEG LE €V TPO-POPOV TPOEEOPANTIKO
€MTOKIO TO 0010 B TPEMEL VAL OVTAVAKAG KO TOVG GUYKEKPILEVOLG KIVOUVOUE TOL GUVOEOVTOL LE
™V VoY PEWON. Ot eVOEXOUEVESG VTOYPEDGELS OEV OVAYVMPILOVTOL OTIC OIKOVOUIKES KUTAGTACELS
0AAG yvooTomolohvTal, €KTOC €dv 11 THAVOTNTO LG EKPONG TOPMY Ol OTOI0L EVOMUOTOVOUV
OIKOVOUIKA O0QEAN elvar eAddylotn. Ot evoeydueveg omoutioelg dgv  avayvopilovtolr oTig
EVOTIOUNUEVES OLKOVOUIKES KATOOTAGELS OAAN YVOGTOTOLOUVIOL EPOGOV 1) €LGPON OUKOVOUIK®OV
oeerelmv glvar mhovr.

(v) Ilpofieyny Armowxatractacns Ilepifallovros: H Eropeio oynuatifer mpoPréyelg  yia
OTOKATACTACY, TEPPAALOVTOC Y TNV KAALYN UHEAAOVIIKMOV OTOKATACTACE®MY EJ0QIKMV
EKTAGE®V 01 0Toieg £x0vV TPOooPANnDel mg amoTéAecpa TG LEYXPL TNV NUEPOUNVID TOV IGOAOYIGUOD
UETOAAELTIKNG dpACTNPIOTNTOC KOl armoppEovy gite amd v Keipevn mepPoriovtikny vopobesio 1
ond deopevtikég mpoktikée g Etoupelag. Or mpoPréyelg yoo amokotdotoon meptBaAlovioc
avTOvOKAOUY TV mapovod aio, Tng KOTA TNV MUEPOUNVIO TOV IGOAOYIGLOV, VLTOYPEMONG
arokotdotaons. Ot mpoPréyelc amokatdotaons nepiaiiovtog vroloyiloviar Pacel g UEYPL
™V nuepounvio Tov 160A0YIGHOV TPOooPAndeicag emPAvELG E0APIKNC £KTOONC KOl TOV UEGOV
KOGTOVG OMOKATAGTAONG OVH UETPIKT LOVASH £6G(POVS, GE EMIMESO TEPLOYNG EDAPIKNG OYANCTG.
Ov mpoPréyelg emavebetalovtar katd tnv muepounvio ovvtaéng kdbe 100A0YIGHOD KOl
TpocsapUOLovTal TPOKEWEVOL va amelkovilovy Tn moapovoa a&io TS SamEvng oV AVOIEVETOL VO
eKTapevOet yro v eKkkaBapion g VITOYPEMOTG.

(p) Hpofleyn ya Armolnuiowen Ilpocwmikod: O vroype®oels yio omolnuimon Tov TPOCOTIKOD
vroAoyifovial otV Tapovoa a&io TV HEALOVTIKOY CUVTUEI000TIKOV TOPOYDY oL Bempovviol
OOVAEVUEVEG KATA TO TELOC TNG YPNONG PAGEL TV VIUAANA®V Ol 0Toiol X0V, KaTd TNV d1apKELN
g xpPNons, Beperidoet dikaimpa en’ aLTOV TOV Tapoy®dv. Ot vIoyXpe®oelg avTég vroAoyilovTat
Bdoel oKoOVOUIK®Y KOl AVOAOYICTIKOV TApadoy®dV Kol mpocdlopilovtol HE TV OVOAOYIGTIKY
péBodo TV ektiudpevov povadwav vroypiéwong (Projected Unit Credit Method) (mpofiendpevng
TOTOTIKNG HOVAdOG ovaAoyloTikng ektipnong). To kabapd kdctog amolnpioong g xpnong
TEPIAAUPAVETAL GTO KOGTOG PIcH0J0GI0G GTIV CUVNUUEVT KATAGTOGT OOTEAEGUATOV TG YPNONS
Kol amotedeital amd v mopovoda afio TOV TOPOY®V TOV OMOoi®V TO OlKoimua omoAafBng
OepeMdbnke péco oty ypPNoM, TOVG TOKOLG E€ML TNG VAOYPEMONG TAPOY®DV, TLYXOV KOGTOG
TPOHANPESING, TO AVAAOYIGTIKG KEPOT 1 {NUiEg TOL AVOYVEOPIGTKOV GT XPOT KOl OTOL0ONTOTE
emmAéov KatafPAn0év Kdotoc.



S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
2.2. BAZIKEX AOI'IETIKEX APXEX (cuvéyeia)

To kbdotog mpodmnpesiog Tpocdlopileton pe faon v evbeio péBodo Kot TV péon didpketla TG
xpAoNG uéxpt tn Oeperion Tov SIKAOUATOG OTOANYNG TOV VAECYNUEVAOV TOPOYDV. XTNV
MEPIMTOON MOV KOTA TNV E00YOYN 1 TNV TPOTOMOINGT €vOG TPOYPAUULNTOS KABOPIGUEVHV
TOPOYMY Ol OYETIKEG TOPOoYEC £xovv NON OBepelwbel TO OYETIKO KOGTOC TPOVTNPECING
avayvopiletal 6To amoTELECUATA OUESOG.

Ta avaroyiotikd képdn 1 (nuieg avayvopilovtal Bdoet ¢ pebodov tov mepbwpiov (corridor
approach) kotd v péom LROAEWmOUEVT] TTEPIOO0 OMAGYKOANGCNG TV EVEPYDV LIOAANA®V Kol
wepthapfavoviol 610 kabapd KOGTOG OTOYWPNOEDS AOY® cLVTAEI0dOTNONG TG XPNONG, OTNV
TEPIMTOON OV KATA TNV apyn TS xpNons vaepPaivel 1o 10% TV eKTIUOUEVOV HEALOVTIIKAOV
VILOYPEDCEDV Y10 TAPOYES. Ol VITOYPEDTCELS Y10 TAPOYES OTOYMPNONS AOY® GUVTOEIOSOTNONG OEV
LPNULATOS0TOVVTOL.

() Popog Ercoonuatog (Tpéxwv nar Avafail.ouevog):

(1) Tpéywv popog sieodnquaros: H damdvn yio TpEyovta gOpo 160N 0TS TEPAapPavel ToV pOPO
€1000MUOTOG OV TPOKVTITEL  Pdoel Twv  kePdDV g Etoupeiog dmwe avapopedvetol oTic
(QOPOAOYIKEG TNG ONAMGCELS Kot TPOPAEWEIS Yo TPOGHETOVS POPOVLE Kol TPOGULENCEIS Yol
OVELEYKTEC QOPOAOYIKA YPpNOEIS, Kot LRoAoyileton ovuP@vVa pe Tovg Becpobetnuévovg M
0LGLOTIKG Beo00ETLEVOVS POPOLOYIKOVC GUVTEAECTEC,

(ii) Avafoaiiouevos popog eeodfjuaros: O avaPoariopevog @Opog €1lcodNUaTog vroAoyileton
YPNOLOTOIDVTOG TN HEBOSO NG VIOYPEWONG GE OAEC TIC TPOCMPIVEC OPOPES KOTA TNV
NUEPOUNVIOL TOV 1GOAOYIGHOD HETAED TG POPOAOYIKNG PAoNC Kol TG AOYLOTIKNG 0&lag TV
TEPLOVCIOKMOV  OTOYEI®V KOl VTOYPEDCEDY. AVOPOAAOUEVEG QOPOLOYIKEG VTOYPEMCELG
avayvepilovTol Yo OAEG TIG POPOLOYNTEES TPOCMPIVEG OLOPOPEG:

o Extdg edv 1 vmoypéwon yio avaBorllOUevous pOPOVE EIGOOMUATOS TPOKVTTEL OO TNV OPYLKN
ovayvoplon vrepaSiog M TNV APk avoyvaplon €vOg OTOLEIOL TOVL &VEPYNTIKOD N
TN TIKOL o€ pio GuvaALoyT, 1) omoia dEV €IvOl GLVEVMOT] ETAPELDMY KOL KOTO TNV GTLYUN TNG
cuvoALayng dgv emnpedlel ovTe TO AOYIOTIKO KEPAOG 0VTE TO (POPOAOYNTED KEPDOG N Cnpia,
Kou,

o AvoPoAiAopeveg @OpoloyIKEG amauthioel  avoyvopiloviolr Yoo OAEG TIG EKMIMTOUEVES
TPOCWPIVES SAPOPEG KL UETAPEPOLEVEG POPOAOYIKEC OMOITHOELS KOl (pOPOLOYIKES {niec,
010 Pabud mov eivor mhavo 61l Ba vapyel dwbécyo Poporoyntéo KEPOOG T0 omoio Oa
YPNOOTOMOel EVOVTL TOV EKTITTOUEVOV TPOCOPIVAOV SOPOPDY KOl TOV UETOPEPOUEVDV
OLYPNOUOTOINTMOV POPOAOYIKOV OTTOLTHCEMY KOL TV OYPTCULOTOINTOV POPOLOYIKMV {NdV.

e Ext0g g mepintong 0mov M avooAAOUEVT) (POPOAOYIKY OIOUTNON TPOKVMTEL Od TNV
OPYIKT] OVOYVMPLOT GTOLYEIOL TOV EVEPYNTIKOV 1| TOV TAONTIKOV GE LU0, GUVOAANYT TOL gV
OmoTEAEL CLVEVMGT ETAPEIDY KOL TN GTIYUN TG GUVOAANYNG Ogv EXNPEALEL OVTE TO AOYIGTIKO
K€POOG 0VTE TO POporoYNTED KEPSOG 1 {npiaL.

Ot ovoPorlAOUIEVEG (POPOAOYIKEG OOITNOELS EMOVEKTIU®VTOL o kABe muepounvio. TOL
1COAOYIGHOD KOl HEIOVOVTOL 6T0 Pabud mov dgv Bempeitar mbavo o0tL Bo vdpEovv apretd
popoloyntéa KEPOM Evovil TV omoiwv UEPOC N TO GOVOAO TOV OMOITNCEWYV omd
ovaBoAASLEVOVG POPOVE EIGOSNUATOG UTOPEL VO YpNoipomomOet.

Ot avoPolAOUEVEG (POPOAOYIKEG OMOLTICELS KOl LTOXPEDCES VIOAOYilovtal pe Pdon Tovg
(POPOAOYIKODC GUVTEAESTEG TTOL AVOUEVETOL VO €ival G€ 1oYD TNV YpNoN mov N amaitnon Oa
avaxt el 1 n vroypéwon Ba TtaktomonOel, Kot Pacifoviol 6TOVG POPOAOYIKOVS CUVTEAECTEC
(o eoporoyKohs VOoVG) TTov gival g 1oY0 N £xovv Becpobetn el katd v nuepounvia Tov
100AOYIGHLOV.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
2.2. BAZIKEX AOI'IETIKEX APXEX (cuvéyeia)

O @dpoc elcodMuaTog mov oyetileton pe ototyeia Ta omoia £xovv avayvoplobel am’ svbelag ota o1
Kepaioa Kotoywpeitor on’ evbeiog ota ida KeAAaia Kot Ol GTNV KOTACTOUOT| ATOTEAECUATOV.

(w) Acrrovpyixés Miclmaoerg: O1 LicBmoelg OTOL 0 eKICBMTAC dlaTnpel OVCLACTIKA OAQ TO OQEAN
K0l TOLG KIVOUVOLG TTOL OTOPPEOVY GO TNV KVPLOTITO TOL TEPIOVCLAKOD GTOLYEIOL TA&IVOUOVVTOL
¢ Ae1tovpykég obmoelg. Ol TANpoUES MGOMUATOV Y10 AELTOVPYIKES MoOMGELS KaTay mpovVTAL
®G ££000 0TA AMOTEAEGILOTO, GLUGTNLATIKE KOTA TN d1dpKela TG LicBwong.

(w) Kpatikés Emyopnyiceis: Ov emyopnyNoeElS opOpoOvY TNV EMSOTNCT EVODUATOV ToyimV
MEPLOVOIOKDY oTolYelmy Ko avayvopilovtalr oty gdAoyn tovg afio Otav vrdpyel edioyn
BePardtnTa 6TL M emyyopnynon Ba eiompoyBei Kot 601 o1 GyeTIKOl Opot AYnc g Ba TpnBovv. Ot
EMYOPNYNOEIS OLTEG KOTUY®POVVTIOL G £0000 EMOUEVOV YPNOEDV KOl UETOPEPOVTAL OTNV
KOTAGTACT) OMOTEAECUATMV GE 1GOTOGEC ETNOLEC 00GELC Pdoel TG avouevouevne oeéAung Cmng
TOV  EMLYOPNYOVLEVOV TOyi®mV, OQUIPETIKG TV ovtioToyywv &£00wv amocPéoewv. Ot
EMYOPNYNOEIS TOV OPOPOVV £E000 KATOXMPOLVTOL OQUIPETIKG OoVTOV TV €£00®V KATA TN
SLIpKELD TNG YPNONS TTOV OTOLTELTAL Y10l TV GUOTNIOTIKY GUGYETICT TOVG UE TO EMLYOPTYOVLEVA
£€oda.

(aa)1o1ec Metoyés: Ot idieg PHETOYES avTImpoo®TEVOVY LeToyéC Tng Etapeiog o1 onoieg amoxtnOnKav
Kol Katéyovral amd v 10t Ot 1d1e¢ petoyés epeaviloviol 6To KOGTOG KTHOEMS, WG EEXWPIOTO
otoyeio, apapeTikd Tov Winv kepoiainv. Koatd v ayopd, tdAnon, ékdoon 1 akdpwon TV
10l®V LETOXDOV OTO0ONTIOTE AMOTELEC LA TPOKVTTEL avayvopileTtol am’ evbeiag ota idto Kepaioa.
Koatd v 31 Aekepppiov 2006 kot 2005 dev vpiotavto 1d1eg LETOYES.

(af)Képon Ava Metoyn: To Pacikd Kot amopsiwpéva KEPOT avd petoyn oev eueoviloviol oTig
ETOPIKEG OWKOVOUIKEG KoTooTAoES TG Etoipeiog, oAAd vmoloyilovton emi tov evomompévov
OTOTEAECUATOV KO TOPOVGLALOVTAL GTIC EVOTOMUEVES OIKOVOLIKEG KATAoTAGELS TOL Opilov.

(ay)Avayvapion Ecodwv: To éc0da avayvopilovtor oto fabud mov givar mihovo 6Tl Ta 0uKovopKE
0péAn Ba ewopevoovv omv Etaipeia kot To oYETIKG TOGH UTOPOVV VO TOGOTIKOTOUB0oHV
o&omota. Ta 6000 amd TNV TOANCT EUTOPEVUATOV KOl ETOIUOV TPOIOVI®OV UETE TNV apaipeoT
TUYOV EKTTOGEMV KOl TPOUNOEIDOV avayvmpilovTol 0TV LETAPEPOVTOL GTOV 0YOPOOTH) Ol GTLOVTIKOL
Kivduvol Kot T 0pEAT oL amoppéovy and TV 1010kt Gio TV ayabov. Ta éc0da amd ™V mapoyn
VIANPESLOV avoyvopilovtal pe fAoT To 6TAO10 OAOKATP®MONG, TOV LINPECIOV TOL £XOVV TTapacyedel
KOTA TNV NUEPOUN VIO GVVTAENG TOV OIKOVOLIK®OV KOTOCTAGEMY MG TPOG TO GUVOAO TV VANPECIDV
7ov Ba moapacyebodv ko ) eionpaln g omaitnong sivar gvioya eEacporiopévn. Ta éc0da amd
Aertovpyikée obmoelg avayvopilovtol avaioyikd katd v odpkelo ¢ picbwone. Ta écoda
ToK®V avayvopilovtal wg £6000 NG ¥PNoNG OTNV 0Toia avaAoyohV Kot To 6000 amd LEPiGOTOL
avayvopilovtal 6tav to dwkaiopo amoAnyng Toug £xel eykpifel amd ta apuddio opyova TV
ETALPELDV TOV TO SLOVELLOVV.

(ao)IIpoypapuara Xopnynons Metoymv oe Méin tov Aroiknytikot Xoufoviiov kor os Xreldéyn: H
Etoupeia €xet og 100 mpoypaupate didbeong petoymv ota PEAT Tov AtoknTtikov ZvpuBovAiov Kot
oe OOKNTIKA oteréyn tov Opidov Etapeidv Bropnyovikd Opvktd A.E. péow doxnong
dwaopdtov  mpoaipeonc. EmmAéov ovykekpyéva otedéyn dikawobvtal PACEL  GYETIKOV
TPOYPAUUATOG OUOPEC TO TOGO TV OTOIMV CLVOLETAL PE TNV TN TG petoyng ¢ Etaipeiog
(share appreciation rights) ot omoieg toktomOlOVVTAL TOUEWKA. To kOGTOG TV &v AdY®
ouvaAhay®dv opiletar wg 1 €0hoyn afio TV SIKU®UATOV TPouipeong KOTa TV muepounvia
£YKPIONG TOV TPOYPUUUATOV 0o TN Atoiknon. H gvioyn a&la mpocsdiopiletar péow katdAiniov
HOVTEL®DV OOTIUNGTNC.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
2.2. BAZIKEX AOI'IETIKEX APXEX (cuvéyeia)

(i) Awwoucmuaro wpoaipeons exi uetoywv (stock option plan xoi long-term incentives plan): To
KOOTOG TOV TPOYPOUUATOV SIKOUOUATOV TPOooipeong avayvopiletar ocov damdvn oto
omoteAéopato Ue avtiotoyn miotmorn oe dwitepo amobepatikd oto 1010 KEQAAOLN OTIC
YPNOELS KaTd TN OWPKEW TMV ONMOIMV  IKOVOTOOLVTIOL OTudK( Ot  mpoimobéoelg
KATOYOP®MONG TOV OYETIK®V dwkouopdtov. [o  dwoidpoto to omoio TeMkd  dgv
KOTOYVPMVOVTAL, OEV avOyVOPILETAL GYETIKN OAMAVY €KTOG OO SIKUIMUOTO TOV OTOI®V M
KOTOYVP®OT €£0PTATOL OTd TNV IKOVOTOINGCT CLYKEKPIUEVOV TAPOUETp®Y. AVTE TO
SIKOLOUOTO, TEKUOIPETAL OTL KATOYVPMVOVTIOL OTAV OAEC ol mpodmobéoelg amddoong £xovv
Kovomomnfel, aveaptnto and TV EKAANPOCT] TOV TOPAUETPOV. T TEPIMTTMON OKVPMONG
KOATOL®V TPOYPOUUAT®OV 0VTE AOYIGTIKOTOOUVIOL GOV Vo €lyav Kotoyvpwbel katd tnv
NUeEpPOUNVioL TS AKVPMONE KOl TO U1 EIGETL AVOYVOPICUEVO GYETIKA £E00a avayvopilovtal
OUECMG OTO OMOTEAEGLOTO €1G VEO. L€ TEPINT®ON TOL £ve, TPOYPOUUE TTOV OKLPAOVETOL
ovtikadictotor amd véo TPOYPOUUE OVTILETONILETAL oAV TPOTONOINGN TOL AKLP®OEVTOG

TPOYPELLLATOG.

(i) Auoifés cvvocuéves ue Ty TN tys ustoyns tys Ertoupeiog (share appreciation rights): H
gvAoyn a&la Tov KOGTOLE TV €V AOY® apOPdV TPOodIoPIlETOL aPYIKA KATA TNV NUEPOUNVIN
€YKPIONG  YPNOUOTOIDVTOS KOTAAANAO poviédo oamotipmone. To oyxetikd  «O6GTOG
avayvopiletal oto omoTEAéoUATA XPAONG KOTO TNV mEPiodo mov pecolofel uéypt v
nuepounvio. KoTOYVP®ONG He avtiotoyn miotwon vmoyxpiéwonc. H oyetik vmoypémon
omotipdtor otny e0Aoyn a&ia og kB MuepoUNVIN IGOAOYIGHOD KOl LEYPL TNV KATOPOAN TV
&V AMOY® apoIP®V pe TN d1apopomoincn oty e0A0YN a&io KOToY®POVVIOL GTA OTOTEAECLOTA
xpnone.

(ag)Xouympiouss Xpnuoarooikovouikdv Arnaitijcewv ko Yroypewoewv: O ypnUOTOOUKOVOUKES
OTOTAOELG KO VTOYPEDCELS Gy eilovtal kot To Kabapd moco amelkovileTolr oToV 1IG0A0YIGUO
uévo otav 1 Etanpeia éxet vouukd to dikaiopo oavtd Kot tpotifetal va ta supymeicstl oe kobopn
Baon peta&d tovg | Vo ATOUTAGEL TO TEPLOVOIOKO GTOLYEID KOl VO SOKAVOVIGEL TIV LITOYPEMGN
TAVTOYPOVAL.

(act)llinpopopics Kara Kidgoo Apactyprotytag: H Etapeio mapovcsidlel minpopopiec katd kKAG0
dpacTNPIOTNTOC YO TIG OPUCTNPLOTNTES PLOUNYOVIKMDY OPLKTMV KOl Y10, TIG AOITEC KOl EUTOPIKES
g opaoctnplotnTeg. Agdopévou 0tL 11 Etoupeion dnNpoc1omolel TIg eVOTOUEVES OIKOVOUIKES TG
KOTOOTAGELS oOLYyYpOVOC HE TIC OULVNUUEVEG  ETOLPIKEG OIKOVOWUIKEC KOTOOTAOEL Ol
YV®OGTOTOMGELG oV omantovvtal omd to AAIL 14, avagopikd pe tnv TANpoeopnor Kotd KAA60
dpaoTNPIOTNTOC TAPEXOVTUL OTIS LMUEIDGCELG EML TOV EVOTOMUEVOV OIKOVOUIK®DY KATUGTACEMY
OTIG OTOEG KOl TAPUTEUTOVLLE.

(ad) Avaxararaeic Kovoviiwv Iponyovuevns Xpijons: Opiopéva KovoOAo TOV 1GOAOYIGUOD KoL

NG KOTAOTOONG OMOTEAECUATMV TNG TPONYOOUEVNG YPNONG OVOKATATAYONKAY TPOKEEVOL Vi
KOTOGTOOV CUYKPICLUA e 0VTA TNG KAEWOUEVG XPNIONG.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)

2.3 EOAPMOTI'H NEQN AOT'IETIKQN APXQN

Evtdc tov 2006 Eexivnoe 1 epappoyn, kot 1 Etoupeio vioBémoe, oeipd cuYKEKPIEVODV VEDV TPOTOTT®V,
SIEPUNVEIDV KOl TPOTOTMOMOE®Y TPOTOHNT®OY. T TPOTLRA CVTA KoL 1) CYETIKN EMIOPACT] TOLG OTIG
OLKOVOUIKEC KOTAGTAGELS NTOV 1) EENG:

()

(i)

(iii)

(iv)

)

(i)

AAIT 19 (zpomomoinon) lapoyés IHpoocwmkov (icyder ané 1 Iavovapiov 2006): Avtr n
TPOTOTOINGT TOPEYEL OTIS ETOUPEIEG TNV EMAOYN Mg evOALaKTIKNG peBOdoL avayvmdpiong Tov
OVOAOYIOTIK®V KEPODV Ko {nuav. EmPdiier véeg mpoimobEécelc avayvmpiong ylo TEPITTMOCELS
OOV VTAPYOLV TPOYPAUUATE CLVTAEI0O0TNONG HE GLUUETOYN] TOAADV g€pyodotdv (multi-
employer plans) Y TG omolec dev LVRAPYOLY EMOPKEIC TANPOPOPIEG YO TNV EPAPUOYN TNG
AoYloTIKNG KoBoplopévav mapoydv. Emione, mpooBétel véeg amaitnoelg yvmotonomoewyv. H
GLYKEKPIUEVT TPOTOTTOINGN OV €lye EMIOPUCT OTIG OIKOVOUIKES KataoTaoels T¢ Etaipeioc mapd
HUOVO GTIG GYETIKEG YVOGTOTOMGELS.

AAII 21 (zpomomoinon) Eriopacny Metafolov 2ovaiiayuatixav Ieotiuiov (icyvel ané ano 1
Tavovapiov 2006): ZOpeVA e T GUYKEKPIULEVT] TPOTOTOINGT), CUVOAANYLOTIKEG SLOPOPES TOL
TPOKVTTOVY OO VOUICUOTIKG OTOLYElD T 0moio, 0moTEAODY PEPOG NG Kabapng enévovong o€
Eévn  exuetdAdevon avayvopilovior o SoKptd AOYoploopd oTo 101 KEQAAOLO OTIC
EVOTOMUEVEC OIKOVOIKEG KOTOoTAceElg. H tpomomoinom ovthy dev eiye emidpaom oTig
olKovouIKES kataotdoelg e Etapeioc.

AAII 39 (zpomomoinon) Aoyietikyy Avnictabuions Toucioxov Podv yia mpofiemoueves
evooouldikés ovvallayés (eyver amé 1 lavovapiov 2006): H ocvykekpyiévn tpomomoinom
EMTPEMEL TOV KIVOLVO GUVAAAAYLOTIKNG SLo@Oopdc omd o vynAng mbavotntog TpoPAemopevn
EVOOOLUAIKY] GUVOAAOYY], VO YOPOKTNPIOTEL OC GTOLXEIO TTPOG AVTIGTAOLUGT OTIG EVOTOULEVEC
OIKOVOUIKEG KATAOTACELS VIO TOV 0po OTL: (0) | cUVOALAYY EivVOL O VOLIGLLO dLUPOPETIKO OO TO
AELTOVPYIKO 1TNG €TOPEiRG, 1 Omoio. CLUMPETEXEL ot ouvaAiayn kot (B) o kivdvuvog tng
GUVOALOYLLOTIKNG O10popdc Do EMNPEACEL TV EVOTOUNUEVT] KATACTOCT| OTOTEAECUAT®Y. AVTH 1
Tpomomoino dev glye EMIOPOON OTIG OIKOVOLUKEG KaTooTdoelg TG Etalpeiog.

AAIl 39 (tpomomoineny) Emiloyyy Evloyns Aliag (icyver amo 1 lavovapiov 2006): H
Tpomomoinom avti dALALEL TOV OPIGHO TOV YPNLOTOOTKOVOUIKOV UEGHOV TOL £xovv ToStvoun el
oe eoioyn oaflo péow omotehecudtov kKol meplopilel T duvototnTa  Tavounong
YPTLOTOOIKOVOUIK®OV UEC®V GE vt TNV Kotnyopio. H ocvykekpiyévn tpomomoinon dev eixe
EMMTOON OTNV KATATAEN TOV YPNUOTOOIKOVOUIKAOV HEcmV Tng, kabmg m Etopsio dev €xet
Ta&IVOUNGEL AAAL YPTIUATOOTKOVOLIKG PHEGA GE TPEYoVoa atio HECH ATOTELEGUATOV, EKTOC A0
TO, GTOLYEL T OTTOI0 KPOTOVVTAL Y10, EUTOPIKOVS GKOTOVG,.

AAII 39 ka1 AIIXII 4 (zpomomoinen) Zoufoliaro Xpyuazooikovouikys Eyyonengs (icyvet amo 1
Iavovapiov 2006): H tponomoinor avt amoitel Tig €Kk000giGEG YPMULATOOUKOVOUIKES EYYVTOELS,
€KTOG ammd aTEC 01 omoieg £yovv amodeydel amd v Etaupeia 611 eivan aoc@aiiotikd cvpBdioa,
va. avayvoploBodv apyikd oty evAoyn afio, Kol HETAYEVESTEPO, VO OTOTILOVIOL OTN
peyodotepn a&io peta&d (o) TOv aVOTOGPEGTOV VTOAOITOV TOV GYETIKOV OUOP®V TTOV £YOVV
glompayfel ko avafindet ko (B) g damdvng mov amarteiton vo pubuicel v décuevon Katd
™V nuepounvia wooroyiopov. H tpomomoinomn dev €xel epappoyn oty Etoupeia.

AIIXII 6, Avalijtnon kai ektiuney opvKTdv mopwy (1eyver anod 1 Iavovapiov 2006): Aev &iye

enidpaon otv Etoipeio kab’ 6cov ot AoyioTikég apyés mov 1on e@oprolel avaeopiKa UE Ta
£€00a £pevvag kat avalnnong dev £pyovtal o€ avtifeon e TG S10TAEEIS TOL TPOTVTTOV ATOV.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
2.3. EOAPMOTI'H NEQN AOT'IETIKQN APXQN (cvvéyeia)

vii) Aigpunveia 3, Aikauduato exmounis aepiowv: H Aepunveio avtr dev vioBetOnke ond v
Evporaixn ‘Evoon kou ot cvvéyelo, amocvpbnke and tv Emtpomn Awebvov Aoyiotikdv
IIpotomwv. Aegv €xer epoapuoyn otnv Etaipeio kar dev emnpedlel TIC OWKOVOUIKEC TNG
KOTOOTAGELS.

viii) Aicpunveia. 4, ITIpocoropiouds  smysIpYUATIKOY  GOUPOVIOY  TOV  TEPLLOUBAVovY
xpyuacodotiky uiclwon (1oyver arno 1 lavovapiov 2006): H Aepunveio 4 amortel va yiveton
TPOCIOPIoUOG TOV €AV i EMYEPNUATIKY] GVPQOViA gival 1 TeptlapuPavel ypnUaTodoTIKn
picBwon M 0yl ZuykekpUEVO, OTaLTEL VoL YIVETOL EKTIUNOM TV 0KkOAOVO®Y dES0UEVOV: O) EGV 1)
EKTANPOON NG CLHEOVING e€apTdtal amd TV ¥pNon ovyKekpLévoy Ttayiov(wv) kot B) €dv
ovueovia divel otov ebmt T0 dkaiopa ypnong Tov mayiov kot povo. H Awepunveia 4 dev
EMNPENCE T AOYIGTIKY| OTEIKOVIOT] TOV VPIGTAUEVOV ETLYEIPTUATIKOV CUUPOVIOV.

(ix) Awepunveia 5, Awkoaudpoara amo Zvuuctoxés oce Toucio Emoavagopds, Amocvpons wkai
Hepifaliovnikiic Amoxataotaocns (vl and Iy Askeufpiov 2006): Aev £yl epappoyn oy
Eraipeio.

(x) Adiwgpunveia 6, Yroypedoels mov npoKOmTToOY AT THY GOUUETOYN OE CUYKEKPIUEVES AYOPES -
Hiexrpixos kor Hiextpovikog Eéomliouos npog amoppryn (ioyvel aro 1y Askeufipiov 2005):
Aegv &xet epapuoyn oty Etaipeio.

2.4 NEA ITIPOTYIIA KAI AIEPMHNEIEX

Méypt v muepounvia. £yKpiong TV OIKOVOUIK®V KoTaoTdoewv, ekdoOnkav véa Ilpodtumo,
dlepunveleg Kol TPOTOMOMCEI VPIOTAUEVOV TPOTONMOV KOl, TO OTOlM Evol VTOYPEDTIKA Yial
Aoylotikég ypnoelc mov Eexwvovv v In Iavovapiov 2007 W petayevéotepa. H extipnon g
Awotknong g Etapeiog oyetikd pe tnv enidpact amd TV €QApLOYN AVTOV TOV VEOV TPOTOTMV KOl
SlEPUNVELDV TOpOTIOETOL TOPAKAT®:

(i) AIIXII 7, Xpnuotootkovouikd puéco: I'vaetomoljcels Kol GOUTAPOUITIKY] TPOCUPIOYT] GTO
AAIl 1, Iapoveiacy twv Owovouikwv Koaractacewv - I'vweromoujoeis Kepalaiov:
(e@apuoletar yio €TO1EG AOYIOTIKEG TEPLOSOVE TTOL Eekvovv Katd 1 petd v 1 lavovapiov
2007) To AIIXII 7 oamottel TepaItépO YVMOOTOTOINOELS OVOPOPIKA [LE TO YPNLOTOOTKOVOULKE
péco pe oxomd TN PeEATiOoN NG TOPEYOUEVNG TANPOPOPNGONG KOL GUYKEKPIUEVO OTTOLTEL TN
YV®OGTOTOINGT] TOLOTIKMY KOl TOGOTIKOV TANPOPOPIDOV GYETIKA Le TNV €kbeorm og Kvduvovg
mpogpYOUEVOVC  amd  ypruatoowovopukd  péoa.  Edikdtepo, mpokabopiler  eAdyioteg
OTOLTOVLEVEC YVIOOTOTOMGELS O GYECN LE TOV TOTOTIKO Kivouvo, ToV KivOuvo peuGTOTNTAG Kot
Tov kivduvo ayopdg (emPBdriel Ty avéivon gvaucOnociog oxetikd pe Tov Kivovvo ayopdg). To
AIIXIT 7 avtikaBiotd to AAIL 30 (I'vootomomoelg otig Owovopkéc Kataotdoeig Tpomelmv
Kol XPNUOTOMIOTOTIK®V  [dpupdtmv) kot Tig amoutioelg yvootomomcemy tov AAIL 32,
(Xpnuatoowovopkd Mécoa: 'vootomomoelg kot [Hapovsiaon). ‘Exel epapuoyn oe Oheg Tig
gTopeieg MoV GLVTAGGOUV OIKOVOUIKES KataoTdoels ocvppova pe to AIIXIL H oyetkn
npocapuoyn Tov AAIL 1 agopd oe YVOGTOTOMOELS GYETIKA LE TO VYOG TOV KEPUAimV piog
emyeipnong Kabmg Kot yio Tov TpOTo oL YyiveTal 1 dwyeipion avtov. H enidpacn tov avotépm
oAhayov teplopileTol og BEUATO YVOOTOTOMGEWDV.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)

2.4 NEA ITPOTYIIA KAI AIEPMHNEIEX (cuvéyeia)

(i)

(iii)

(iv)

»)

vi)

(vii)

AIIXIT 8, Agttovpyikoi Touceig: (epopudletor yio €TNGIEG AOYIOTIKEG TEPLOOOVE OV EEKIVODV
katd M petd v 1 Iavovapiov 2009) To AIIXIT 8 avtikabiotd 1o AAIL 14 Owovouikés
IIAnpogopies katd touéa Kol VIOBETEL Lia O10IKNTIKT TPOGEYYIOT OVOPOPIKE LE TIC OIKOVOUIKEG
mAnpogopiec mov divovtal katd topéa. H mAnpopdpnon mov Ba mapéyetor Ba sivor avt mov
YPTCLLOTOLEL 1] S1OIKTOT) E0MTEPIKA Y10 TNV OEIOAGYNOT| TG ATOS0CNG TV AELTOVPYIKMV TOHEWDV
KOl TNV KOTOVOUN TOP®V GE OVTOVC TOLG Topeic. Avti M TANPOEOPNoN HUmopel va eivar
SLLPOPETIKN OO OVTN TOV TOPOVCIALETOL GTOV IGOAOYIOUO KOl KOTAOTACT OMTOTEAEGLATOV KoL
ol etaupeiec Bo mpémel vo. dDGOVY EMEENYNOELS KOL CUUPOVIEG OVOPOPIKA UE TIG €V AOY®
dwpopéc. To IIpotumo 8 avapévetar avapéverol va viofetnOel amd v EE oto eyyog péiiov. H
Etapeio Bpioketon ot dwdikacio extiunong g emidpaonc tov Ilpotdmov avtold otig
OIKOVOUIKEG TNG KOTUOTAGELC.

Awepunveia 7, Epopuoyn tmc mpocéyyions avouoppwens tov AAIl 29 - Avapopés oe
vrepminBwpiotikég otxovouics: (eopuoleTon Yo ETNGIEC AOYIOTIKEG TEPLOOOVG OV EEKIVOUV
Katd 1 petd v 1 Maptiov 2006) H Aepunveio 7 amoitel 0nwg otnv mtepiodo katd TV onoio
plo gTopio damot@vel TV Omapén vaepTANB®PICHOL GTNV OKOVOUIK TOL VOMIGHOTOC
Aettovpyiag TG, Ywpic va vrnpée vIepTANO®PIGUAOC TNV TPOT YOV LEVT) TTEPi0d0, VO EQapOleL TIC
arortioglg Tov AAIL 29 cav vo ftay Tavtote okovouio o€ Katdotaon VrepmAnbmpiopovn. Agv
€xel epappoyn otnv Etaipeio.

Awepunveia 8, Iledio epapuoyns AIIXII 2: (spopudletol yio ETAGIEC AOYIOTIKEG TEPLOOOVE TOV
Eextvolv katd M petd v 1 Matov 2006) H Aepunveio 8 dievkpwvilel 6t to AIIXII 2 Hapoyés
mov elaptadrvral amd ™y alia v uetoymv PapuOleTal 6e GUVOALAYEC OTIC OTOIEC Lol ETOPioL
mopoympel cuPPETOYKOVE TiTAOVE 1 avalaupdvel v vroypéwon vo petaPifdost peTpntd M
Ao meprovotakd otoryeio (rov Pacilovial 6TV TN TOV LETOY®V TNG), OTOV TO TPOGOIOPIGILO
avTOAAaypo mov €xel Anebel @aivetor va eivor youniotepo omd tnv €dAoyn oflo TV
GUUUETOYIK®V TITAMV TOV TOPOY®POVVTOL 1) T®V LIOYPEDGEMY ToL avaloupdvovtal. Agv €xet
gpapuoyn oty Etaipeio.

Awepunveia 9, Emoavektiunen eveouatouévey mopayoymv: (eeapuoletor Yo €TNCIES
AOYIGTIKEG TTEPLOSOVLE OV EgKvouy katd N petd v 1 Iovviov 2006) H Aepunveia 9 amotel
OTMG Yo €TALPio EKTIUA KOTA TOGO £va GUUPOANIO TEPLEYEL VO EVOOUOTMOUEVO TOPAY®YO KATA
TN oTyun obvoyng tov cvpPolaiov, TEPITTOON KATE TNV OTOl0 AmoyopedEl UETAYEVESTEPT
emoavekTiunon ektdg edv vrdpyel petafoln oTovg 6povg Tov cuufoiaiov mov peTaPdAlovV
0VLCLOOTIKA TG TapakéG poéc. Agv éxel epappoyn otnv Etapeio.

Awepunveia 10, Eviiwgueon Owcovouikyy 'ExOeon war Amoucioon: (epopuoletor yio €TNO1EG
AOY1GTIKEG TTEPLOOOVE OV EgKvovv Kotd 1 petd tv 1 NoeguPpiov 2006) H Atepunveio 10 pmopel
Vo €yel emMOPOOT OTIG OIKOVOUIKEC KOTOOTOCELS, O TEPIMT®ON 7oL ovayvoplotel (nuia
omopeimong oe evoldpecT mepiodo avaeopikd pe vrepalion 1 EneVOVGELS GE GUUETOYIKOVS
TITAOVG SL0BEGILOVG TTPOG TOATON 1] 11 ELGTYUEVOUG GUULETOYIKOVE TITAOVE TTOV THPOVVINL GTO
K60T0G, KOOMG QLT 1) ATOUEI®ON dgV UTOPEL VO AVTIAOYIOTEL GE EMOUEVEG EVOLAUETEG 1| ETNOIEG
owovolKée katootaoelg. H Aepunveio avapéveror va viofetnfel and v EE oto gyydg
UEALOV.

Awgpunveia 11, AIIXIT 2 — Xvvaidayés ue Toieg Metoyés vau puetalv eraiperdy diov Ouilov:
(epapudletar ylo eTo1eg AOYIOTIKES TEPLOOOVE TTOV EEKIVOVV KaTd 1 HeTd v 1 Maptiov 2007)
Avt 1 Atepunveia anaitel Ommg cVVIALAYEC GTIC OTtoiec mapaympeitol og epyalOUeEVO dtKoimpLoL
€Ml GLUUETOYIKOV TITA®V, BE®POovVTOL Y10 OKOTOVG AOYIGTIKNG OVTILETMMIONG ®G OUOBEG TOV
kaBopilovtor amd v a&io TG HETOYNG KOl dtakovovi{ovTal [LE CUUUETOYIKOVS TITAOVG, OKOUN
KOl TNV TEPITTOON OOV 1| TalpEio EMALYEL N £YEL TNV VIOYPEMON VO 0YOPACEL QLTOVE TOVG
GUUUETOYIKOVS TITAOLG 0t TPITOLG 1] OL LETOYOL TNG ETALPELNG TOPEYOVY TOVS TPOG TOPAYMDPTOT
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
2.4 NEA ITPOTYIIA KAI AIEPMHNEIEX (cuvéyeia)

tithovc. H Atgpunvela emexteivetal emiong kot otov TpoOmo mov ol Buyatpikég yepilovral, oTig
OmAEG TOVG OIKOVOUIKEG KOTOOTAGES, TPOYPAUUNTO OTOL ot gpyalopevol tovg Adappdvouv
SIKOMLLOTA, ETTL GUIIETOYIK®V TITA®V TE UnTpikng etoupeiag. H Atepunveia, 1 omola avapéveton
va vioBetBel and v EE oto eyydg péAdov, ektyudtor 6tL Ba €xel TEPLOPIGUEVNC EKTAONG
enidpaon otnv Etaipeioa.

(viii) Avepunyveio. 12, Zoupaceis Hapaywpnons (Service Concession Arrangements): (spappoleton
Yo €TNOLEC AOYIOTIKEG TEPLOdOVE ov Eekivouv katd 1 petd tnv 1 lavovapiov 2008) H
Ateppnveio 12 mpaypatedetol Tov TpOTO LE TOV OMOI0 Ol TOPUY®PNCIOVY0l o Tpémel va
gpapuolovv ta vrdpyovia Aebv IIpotvra Xpnpatoowovopukng ITAnpoedpnong (AIIXII) yio
Vo KOTOYWPNGOLV TIS VLAOYPEDMGES TOV ovOAOUBEVOUY Kol TO OKAIDUOTO 7OV  TOLG
TOPUYOPOVVTAL OTIG OYeTIKEG ovpuPdoeic mapayopnong. Me Pdaon ™ Apunveio ot
TOPOYOPNCLOVYOL Oev Bo TPEMEL Vo ovayv@pPIcOLY TN GYETIKY VTOOOUN MG EVOMUATO ALY
otoyeio, OAAG Vo, avayveopicouy €vo ¥PMUIOTOOIKOVOUIKO OTOLEl0 €vepynTikoy Kotd 1 éva
acOUaTo TEPLOLGLOKO ototyeio. H Atepunveia 12 n omoia avapévetat va vioBetn0et and v EE
07O €yY0g LEAAOV dev €xel epappoyn oty Etaipeia.

2.5 ZHMANTIKEX AOTI'IXTIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXHX

H ovvtoén okovopukdv kataotdoemv oopeova pe to. AIIXIT amattel dnweg 1 Aroiknon wpoPaivel o
EKTIUNOELG KOt VTOBEGELG TOV EMNPEALOVY T VTOAOUTO TV AOYOPLOGHMY EVEPYTTIKOV Kot TOONTIKOD, 1
YVOOTOTOINGN EVOEXOUEVOV KATAGTAGEMY KOOMOG Kal To £5000 Kot ££000, TOL TaPOVSLAloVTaL KOTA TIG
wnd e&étaon ypnoelc. Ta mpaypotikd anotedéopato evogyetal vo, SapéPouy amd TIG EKTIUNGELS OVTEC.
Ov &v My® ekTunoelg mopadoyés kol Kpioelg emovelerdloviol MEPLOOIKG TPOKEWEVOL Vol
OVTOTOKPIVOVTOL GTO TPEYOVTO OECOUEVO KOL VO OVTOVOKAODY TOVG EKACTOTE TPEYOVTES KIVODVOUG Kol
Pacilovtar oty mwpoyevéotepn eumelpion g Aloiknong oe oyéomn HE TO EMned0/0YKO TV CLUVIPOV
GUVOAAQYDV 1] YEYOVOTMV.

ZHUOVTIKES LOVIGTIKES EKTIUNGELS KAl CYETIKY afefaiotnyTo:

O1 Baocikég eKTIUNOELS Kot 0EI0A0YIKEG KPIGELS 01 0TT01EG avapEPOVTAL G dedopéva 1) eEEMEN TV oToimV
0o pmopovoE Vo ETNPEACEL TO, KOVOVALD TMV OIKOVOLUK®VY KOTOGTAGEMV, TOVG EMOUEVOLS 12 unveg €yovv
¢ KATmot:

(o) Extiunocis mov Apopovv oty Metaiievtiky Apaoctypiotyta s Etopeios: H Etapeio
TPOYLLOTOTOLEL OMUOVTIKEG EKTIUNCELS Ol OTOIEG 0POPOVV OTI UETOAAELTIKN TNG OPAGTNPLOTNTO.
ITo cvykekpuéva

(i) Ipofleyn Amorxatrdctacns Ilepifaiiovros: H Eropeio oynuotiler mpoPieyn vy
OTOKATAGTACT] TEPPAAAOVTOS Yo TNV KOALWYN HEAAOVIIKAOV OTOKATOCTACEWDY E0APIKOV
EKTACE®V Ol omoieg €youv TPooPAndel g omotéAecya Tng HEYPL TNV TUEPOUNVIK TOV
1COAOYIGHOD HETOAAEVTIKNG OPAGTNPLOTNTOS KOl OTOPPEOVY OO TNV KEIUEVT TEPIPOAAOVTIKY
vopoBesio 1 amd deopevtikés mpaktikéc ™G Etoupeiag. H mpdPfrieym yio amoxatdotoom
neplpdAilovtog avtovaxid tnv moapovod afio (fdost Tov KATAAANAOL TPOEEOPANTIKOD
EMITOKION) TNG KATO TNV mMUEPOUNVIO TOL 1GOAOYIGHOL VIOYPEMOTG amokaTdoTaons. H
mpdPAeym amokatdoTaonc meptPdriiovtog vroroyiletor Bdcel TG UEYPL TV NUEPOUNVIC TOV
1ooloylopoy  TpooPAndeicag emedavelng €00QIKNG EKTAONG KOL TOL UECOL KOGTOVG
OTOKOTACTACNG OVAL LETPIKT LOVADD £0G.POVG, GE EMMEDO TEPIOYNG ESUPIKNG OYANGCTG.
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(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)

2.5 ZHMANTIKEX AOI'TEXTIKEEX EKTIMHXEIX KAI KPIZEIX THE AIOIKHXHX (cuvéyeia)

(i) Aaraveg Aeirovpyikng Avarroéng Extdoewv ESopoéng: H adio koG £30QIK®V EKTACEDV
eEGpLENG TTpoocavEdvetarl e TIC dUmAveC AELTOVPYIKNG OVATTLENC TOVG Ol OTOIEG OPOPOLY
Kuplwg oe gpyacieg amoKAAVYNG Kot amopdkpuvong oteipov edaemnv. H kepahoomoinon kot
amocPeon TV SUTOVAOV AEITOVPYIKNG OVATTUENG E00PIKAOV EKTAGEDV EEOPLENG OPLKTOV —
petaddevpdtov vroloyileton pe tn péBodo Tov ocuvvieleotn amokdAvyng Poociloupevn oe
dedopéva mov extipovvron amod v Etoupeio.

(B) Ipofiewn ya popo ecoouaros: H mpofreyn vy @opo eicodnuatoc pe Paon to AAIL 12

?)

3.

vrohoyileton pe extipnon twv eépwv mov Bo KotaPfAnOobV OTIC (POPOAOYIKEC apyEC Kot
mephapPavel Tov TpEYovIa OPo EICOOMOTOC Yo KABe yprion kot TpoPAeym yio toug tpdcsbetovg
@OPOLE TTOL TOAVOV VO, TPOKOYOLV GE POPOLOYIKOUS eAEyyovg. H tedkn exkobdpion tov gopov
€1000MUOTOG MOOVOV VO amoKAivEL omd TO. GYETIKE TOGH Ta, omoic £yovv KaToywpnoel oTIC
OIKOVOUIKES KOTAGTAGCELS,

‘Eieyyor amouciowons vmepadiog: H Etopeio devepyel tov oyetikd €leyyo oamopeioong g
vrepaliog Tovhdyotov oe emota Pdon. Ilpokewévov va yivel o éleyyoc amopeimong yiveton
pocdiopopdc g ablag xprong (value in use) TV HOVAS®V TOPAY®YNG TOUEINKDY PODYV OTIC
omoieg éxel kataveunbei n a&io. O ev AdYo Tpoodlopopds ¢ aing xpong amottel vo, yiver o
EKTIUNMON TOV HEAOVTIKAV TOUEINKOV PODV NG KAOE GNUAVTIKNG HOVAONG TOPOY®MYNG TOUEIKDV
pPOMV Kol Vo eMAEYEL TO KATAAANAO emtOKl0 TPOoeEOPANOTG, e Pdon To onoio B kobopiotel 1
Topovca a&io TOV aVETEP® PEAALOVTIKAOV POmV.

IHQAHXEIX

O1 T®ANGEIS TOV TOPOVGIALOVTOL GTIC GUVIUUEVES OTKOVOUIKESG KATUGTAGELG AVOADOVTOL ™G EENG:

31 AekegpPpiov 31 AekegpPpiov
2006 2005
Mmrevtovitng 60.856 58.692
Boé&ine 43.418 49.860
ITepAitng 34.288 31.892
Aoutég ToANoELg 1.332 1.125
IIpounBeieg toAncewv (342) (271)
139.552 141.298
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(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)

4. KOXTOX IIQAHXEQN

To k66T0C TOACE®Y OV TOPOLGLALETOL OTIS GUVIUUEVES OIKOVOUIKEG KATOOTAGEIS OVOADETOL MG

edne:
31 AekepPpiov 31 AekepPpiov
2006 2005

Avaidoelg 27.143 20.708
Navrot 24.149 31.916
Apo1féc TpocmmKo 15.207 14.691
Amocféoeig 12.572 14.224
Apopég tpitov 10.804 11.435
Avdpopo E£0da 6.537 7.892
TTapoyég tpitwv 4.993 4.852
Dopot — TEA 410 409
AmocPéoelc emyopnynoemv (147) (184)
Emotpoen €810l popov KoTavaimong (1.197) (1.094)

100.471 104.849

5. EEOAA AIOIKHXHX

Ta €€00a. d1oiknomng mov maPoVSIALovVToL GTIS GUVIIIEVES OIKOVOIKES KAUTOOTAGELS AVOADOVTOL MG

egng:

31 Aekepppiov 31 Aekepppiov
2006 2005

Apo1féc TpocmmIKo 13.655 13.414
ITapoyég tpitwv 3.655 3.389
Apopég pitov 2.865 2.549
Avdpopo. E£0da 2.601 2.957
Amocféoeig 1.894 1.895
Dopot — TEA 551 582
[poPréyerg expetdilevong 315 733
25.536 25.519

6. EZOAA ATAGEXHX

Ta €€0da dudbeong mov maPoVGIALOVTOL GTIC GUVIUUEVES OIKOVOUIKES KATAGTAGELS OVOADOVTOL (OC

edng:

31 Aekepppiov 31 AekepPpiov
2006 2005

Apo1féc TpocmTIKoy 1.687 1.561
Avdpopo. E£0da 792 844
Apopég pitov 332 208
ITapoyég Tpitwv 100 184
Amocféoeig 47 33
Dopot — TéM 11 13
2.969 2.843
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OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
7. AOIITIA EXOAA / (EEOAA), KAOAPA

Ta Aowmd £éc0da / (£€000) TOL TOPOVGIALOVTAL GTIS CUVIUUEVES OIKOVOULKEC KATAGTAGELS OVOADOVTOL
Og E8NG:

31 AekepPpiov 31 AekepPpiov
2006 2005

"Ecoda amd mapoyég vanpecidv 2.084 1.495
"Ecoda and gvoikia 1.672 1.244
"Ecobda toxkmv and aypewotitog Kotapfindévia pcsbopata 846 -
"Ecoda emtyopnynoewv e£60wv 535 348
Képdn amd exmoinon nayiov 146 33
Aowd, kobopd (285) 879
IIpoPreyn yio amokatdotacn mepPdAiovtog (684) (767)
4.314 3.232

8. XPHMATOOIKONOMIKA EXOAA

Ta ypnuoTOOIKOVOUIKA £00000 TTOL TOPOLCLALOVTOL GTIS GUVNUUEVEG OTKOVOUIKEG KOTUGTUGELS
avaAvovTol og e&ng:

31 AekepPpiov 31 AekepPpiov

2006 2005
[Miototikoi ToKOL (onueimon 23) 155 135
"Ecoda amd tithAovg - 106
KaBapd képdn amd cuvaAloylaTikéG S1opopEg - 834
155 1.075

9. XPHMATOOIKONOMIKA EZ0OAA

To ypnuotootkovoulkd ££000 mov TAPOoLGLALOVTOL OTLS CLVNUUEVEG OKOVOUIKEC KOTOOTACELS
avaAvovTol og e&Ng:

31 AekepPpiov 31 AekepPpiov
2006 2005

XpewoTikol TOKOL LoKkpompoBecumy daveimy 4.115 2.945

Kabapég {npieg amd cuvorhayHoTIKEG S10POPES 359 -

[pounBeieg kot tpamelikd £€oda 317 318
XpewoTikol TOKO1 OAANAOYPEDY AOYOUPLAC LDV

(ko Bpayvrpodecpmv daveiov yio To 2005) 15 1.065

4.806 4.328
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(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
10. ®OPOX EIXOAHMATOZX (TPEXQN KAI ANABAAAOMENOY)

O @OpO¢ EIGOIMNIOTOG OTA OTOTEAEGUATO OVOADETOL MG EENG:

31 AekepPpiov 31 AekepPpiov

2006 2005
Tpéywv pOPog 160N LATOG 2.074 3.514
AvaPoaridpevog pOpog E1G0ONUATOG 34 407
2.108 3.921

O oVOHOOTIKOG GUVTEAEGTNG POPOL EIGOOTLOTOG GTOV 0700 vrtdketal | Etanpeio eivan 29% yuo to 2006
(32% v to 2005). O mpaypatiKds TEMKOG POPOLOYIKOG GUVTEAECTHC OLOPEPEL OTO TOV OVOUOCTIKO.
v Swpdpe®CN TOV  TMPAYUOTIKOD (QOPOAOYIKOD GCUVTEAESTH| EMOPOVY  O1APOPOL  TOPEYOVTEC
OTLLOVTIKOTEPOL TV 0TIV Eival 1 U EKTTOGCT) OPICUEV®V SOTOVAY Kol 1) SUVATOTNTO TG ETAPEING VO
oynuatilel aPOPOAIYNTEG EKMTAOOCELS KOl o@opordynta omobepatikd. H OfAwon @oporoyiog
glo00MuaTog vroPdAaletor oe etota Paon, ahAd to kKEPON N ot (nuieg mov SNAMGVOVTOL TOPUUEVOLY
TPOSOPWVE £®G OTOL 0Ol POPOAOYIKEG apyéS ehéyEouv Tig dnAdoelg ko ta Pifiio kot ototyeio. Tov
(@opoAoyoVLEVOD Kot ekd00EL ) TeEhkT] ExBeom eAéyyov. Ot poporoyikég {npieg, oto Pabud mov yivovron
OTOOEKTES OO TIC POPOAOYIKES APYES, LITOPOVV VO GUUYNPIGOVY LEAAOVTIKA KEPON Y10, SIGCTNHO TEVTE
ETMV 0O TO £T0G GTO ONOI0 TPOEKLYOALY.

H S&B éyet eleyybet and tig @oporoyikés apyec puéEypt kot v ypnom mov €anée v 31 Aekepppiov
2004. T T1g avéleyKTeC OPOAOYIKE YpNoelg Oev gival duvatov va ekTiunBel pe axpifeta to Vyog TV
TPocheTv POprV Kol TPocaviNcemy mov mhavov va emAnBovv KaTd T0 PoporoYIKd KAEIGIUO TV gV
Adyo ypnoewv. o to Adyo avtd, n Etarpeia éxer oynuatiost mpofieyn évovit mbavov tpodcetwv
eMPOADY @OPOV KOl TPOCOLENCEDY PACEL TV ELVPNUATOV TOV (QEOPOAOYIKOV EAEYY®V TOV
TPONYOVLLEVDV ETDV.

Evtog tov Iovdiov 2006 oAokinpmbnke omd Tic poporoYIKES apyés 0 EAEYYOG Kol EKd0ONKAY OPIGTIKA
@O eléyyov Yo TG ypnoelg 2003 ko 2004. Emiong, ekd6nkav optoTikd @UALL EAEYXOV YO TIC
ypnoelg 2001 ko 2002. Ao Tov €Aeyy0 OA®V TOV OVOTEP® YPNOEDV TPOEKLYOV TPOGOeTOl POpOL
Evpd 568 ek 1@V omoiwv mocd Evpd 44 10 omoio agopd Aotmovg - ekTdg pOPOL EIGOONLATOC - POPOVG
Bapuve ta amotedéopata TG KAEWOUEVNS TEPLOOOV TO OE LIOAOITO KOAVEONKE GO OVIIGTPOPT|
GYNUOATICUEVOV TPOPAEYEDV.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)

10. @OPOX EIZOAHMATOX (TPEXQN KAI ANABAAAOMENOY) (cvvéyeia)

AxoLovBel 0vAALOT KOl GUUPOVID TOL OVOLOCTIKOD LIE TOV TPAYUATIKO POPOAOYIKO GUVTIEAEGTN.

31 AskepPpiov

31 AskepPpiov

2006 2005

Képon AIIXII po pépav 12.664 18.965
Dopog elcodmpatog Pacet ToL 16XHOVTOG GLVTEAECTN 3.673 6.069
Mn @oporoyntéia 6000
- Mepiouata A.E. kot KEpON amd TOANGT LETOXDV EICTYLL.

070 YpnuatioTiplo (onueinon 16) (548) (1.281)
- Apopordynt ékmtwon N.2601 (1.624) (1.804)
M ekmuTOpEVES dOTAVES
- [Ip6cBeTor pdpot 328 322
- AOUTEG U1 EKMIMTOUEVEG OATAVEG 58 205
- ApoBég Arotkntikov ZopfovAiov Kot davoun Kepdmv 6

TPOCOTIKO 374 390
- Aowmd (153) 20
[IpoPrewn pdpov €160OMUATOG 2.108 3.921

16.6% 20,7%

Ot avaporidpevol @opot 1000MUaTOG VITOAOYILOVTOL EMTL OAWDV TV TPOCHPIVAOY POPOAOYIKOV OOPOPHY
HE BAoT TOLG POPOAOYIKOVG GUVTEAEGTEG TTOV OVOLEVETOL VO EIVOL GE oYL TN XPNON KATE TNV 0Toid 1
arnaitnon OBa avoktmBsi 1 M vmoypéwon Bo taktomomOel ko Pocifovior GTOLE EOPOAOYIKOVG
GUVTEAEOTES (KOl POPOAOYIKOVG VOLLOVG) TTOL €ivat 6g 1oy0 1} £xovv BecpobetnOel Kotd Ty nuepounvia

1G0A0YIGLLOD.

ZOUPOVA LE TOVG LOYVOVTIEG POPOAOYIKOVS VOLLOVE OL OVTIGTOL(Ol (POPOAOYIKOL GUVTEAECTEC AVEPYOVTOL

oe 25% and 1o 2007 epelnc.

H xoBapn kivnon tov Aoyaplacpod avaoaArlOUEVOV @OP®V EIGOOMUATOS EVEPYNTIKOV gtval 1 e&NG:

31 AekepPpiov

31 Aekepppiov

2006 2005
Apyko6 vrorovro 2.801 2977
Xpémon AOYaplOGHOD OTOTEAECUATOV (34) (407)
Apeon (ypéwon)/mictmon oto id1o KePAloa (152) 231
Telké vrorovro 2.615 2.801
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
10. ®OPOX EIZOAHMATOZX (TPEXQN KAI ANABAAAOMENOY) (cuvéyeia)

Or ovafoirdpevol @OpPOL EICOOMUATOS EVEPYNTIKOL Kol ToONTIKOD Tpoépyovior amd Tta axkdAovBa
otovyeio:

Isoloyiopoc Kotaotaon amotehespatov
31 AskepPpiov 31 AskepPpiov 31 AskepPpiov 31 Askepppiov
2006 2005 2006 2005

Avafariopevol @OpoL EIGOUATOS EVEPYNTIKOD

[IpoPreyn ya
- Bpadéwc kivovpeva

omofépata 275 221 54 7
- Emoaieig arottioelg 339 265 74 -
- Amo{npimon Tpoc/koh 1.613 1.458 155 (21)
- Amokatdotoon

TEPPAAALOVTOG 2.737 2.945 (208) 41)
- 'Extaxteg apoiféc oteeydv 910 706 204 6
MertaPatucol Aoy/ouoi - 32 (32) 78
Awpopd amdcPeonc enty/ong 260 248 12 (14)
Xpnuot/ka mopdymyo 4 139 (6) (94)

6.138 6.014
Avafariépevol @opot £1600MpaTos ToONTIKOD
Xpnuot/Ka mopdymya (38) - (15)
AmbdoBeon nayimv ototyeiov
CUUPOVO [LE TNV O@EAUN (o (3.485) (3.213) (272) (314)
(3.523) (3.213)

KaOapoi avafarriopevor
@OpoL EVEPYNTIKOD 2.615 2.801 -
Xpémon o6to amoTeriopaTa (34) 407)

AvaBoAdopevn  @OPOAOYIKY]  amaitnon Kot ovOPoAAOUEVY)  (QOPOAOYIKY]  LTOYPEWOM
(XPMUATOOIKOVOIKE  TOpAy®myo TPOIOVTO TOL  TANPOVV TIg 7Pobmobécel avTioTaOUIoTIKNG
AoY1oTIKNG) KaBapod Toco0 Evpm 152, ypembrie an’ gvbeiog oto id10 kePAAota.

11. AITIOXBEXEIX

H andécPBeon é€o0do yia Tic ypnoelg mov EAngav v 31 AskepPpiov 2006 kar 2005 Exer wg e&nc:

31 Aekepppiov 31 Aekepppiov
2006 2005

AmocBéoeic Tayimv TEPIOVGIOKAOY GTOYEIWV
- Evoopoatov 13.887 15.433
- Acopotov 726 699
- Emevdutikdv akwvntov 413 413
YOvoro amooPicsv 15.026 16.545
Evooudtmon anocfécewv o pévovta amofépata Kot mayio (513) (393)
Amnocpéocig mov fapuvay Ta amoteléopata ypriong 14.513 16.152

[TAéov T@V aveTépm, 6TO KOVOUAL OVOAMGELG TOV AOYOPLOGUOD KOGTOC TOANGE®MV TEPIAAUPAVOVTOL
mocd Evpod 697 kar Evpd 325 yw t yprion mov énéav tnv 31 AegkepPpiov 2006 ko 2005,
ovtiotorya, TO Omoio aPOPOLV  AMOCPECES EVOOUATOMEVES O©To  avoaAwBévia  amobéuato
TPONYOVLEV®V YPTCEWDV.
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. mood Tapovoialovia oe Aades Evpd, ektdg edv avapépeTor StopopeTikd)
12. AMOIBEZX ITPOXQIITKOY

Ot apo1féc mpocmmikod yia Tig ypnoelg mov EAncav v 31 Aexeuppiov 2006 kot 2005 £yovv wg e&nc:

31 AekepPpiov 31 AekepPpiov
2006 2005

Taxticég Kot EKTAKTEG APOBEC TPOCOTLKOD 25.447 24.383
Epyodotikéc etopopég 5.093 4.969
Aowég mapoyEg TPOCAOTIKOD 1.949 1.941
IIpoypappota yopyNons HETOY®Y GTO TPOGMTIKO 428 237
20VOA0 PO @OV TPOCOTIKOV 32.917 31.530
Evooudtmon apotPov tpocomnikon
o€ LEVOVTO OmOBENaTO KO oy 1oL (2.368) (1.865)
Apnorpéc mpoommikov mov fdpuvay To aToT/TA YPNONS 30.549 29.665
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S&B Bropnyovika Opvokta A.E.
OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(0o t0. ool Tapovoialoviat oe Aades Evpd, ektdg edv avapépeTon StopopeTikd)

13. ENXQMATA ITAT'TA IIEPIOYXIAKA XTOIXEIA

To evedpota méylo TEPLOVGLUKA GTOYELN TOV TOPOVGIALOVTAL GTIC OIKOVOUIKEG KOTAGTAGELS OVOADOVTOL O EENC:

Atio Ktijong

31 Aekepppiov 2004
[TpocOnikeg
Mewwoelg
Metagpopég

31 Askepppiov 2005
[TpocOnikeg
Mewwoeig
Metagpopég

31 Askepppiov 2006

Xopesopévec AnooBéosic
31 Aekepppiov 2004
IMpocHkeg

Mewwoelg

31 Askepppiov 2005
IpocOnkeg

Mewwoelg

31 Aekepppiov 2006

Avanocfeotn Adia
31 Askepppiov 2004
31 Aekepppiov 2005
31 Aekepppiov 2006

Opvoysia - Maneda - Metogopikd "Emnio ko Axw/og15 VT

HETOALELD OLKOTTED O, Kripw Mnyovipota péoa oKELN ektéheon 2voro
41.453 5.251 32.897 51.650 10.784 9.421 1.395 152.851
7.110 - 7 532 113 483 2.712 10.957
(253) - - (496) (85) (59) 37 930)
- - 429 2.166 140 756 (3.534) 43)
48.310 5.251 33.333 53.852 10.952 10.601 536 162.835
8.089 - 11 388 58 391 5.807 14.744
(135) - ?2) (389) (434) (30) ©) (996)
21 - 838 2.386 406 30 (3.681) -
56.285 5.251 34.180 56.237 10.982 10.992 2.656 176.583
16.396 - 11.678 25.126 6.731 7.710 - 67.641
10.266 - 1.239 2.730 473 725 - 15.433
- - - (458) (83) (59) - (600)
26.662 - 12.917 27.398 7.121 8.376 - 82.474
8.654 - 1.238 2.784 457 754 - 13.887
- - 2) (358) (434) (30) - (824)
35.316 - 14.153 29.824 7.144 9.100 - 95.537
25.057 5.251 21.219 26.524 4.053 1.711 1.395 85.210
21.648 5.251 20.416 26.454 3.831 2.225 536 80.361
20.969 5.251 20.027 26.413 3.838 1.892 2.656 81.046

24



S&B Buopnyovika Opvokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(O)a 0 Tood mapovoidlovot og yAddes Evpd, ektdg edv avapEpeTan SLupopeTIKEL)
14. EIIENAYTIKA AKINHTA

Ta emevduTikd axivinta Tov TapovslaLoVTaL GTIC OIKOVOUIKES KOTAGTAGELS OVOADOVTOL OC EENG:

I'meda -

01KOTTED O, Kripw 20volo
Acio Kmijong
31 Askepppiov 2004 14.922 15.598 30.520
31 Askepfpiov 2005 14.922 15.598 30.520
31 Askepfpiov 2006 14.922 15.598 30.520
Xopesvpévec Anocficsig
31 Aekepppiov 2004 - 5.950 5.950
[TpocOnkeg - 413 413
31 Askepppiov 2005 - 6.363 6.363
[pocOrkeg - 413 413
31 Aekepppiov 2006 - 6.776 6.776
Avoandcfeotn Atia
31 Askepppiov 2004 14.922 9.648 24.570
31 Askepppiov 2005 14.922 9.235 24.157
31 Askepfpiov 2006 14.922 8.822 23.744

H gdhoyn a&lo tov enevovtikav axwvntov e Etapeiog katd v 31 AexeuPpiov 2006 kor 2005 aviAbe og
Evpwm 26,7 exart. mepimov ko Evpd 24,6 exart. mepimov, aviictorya.

15. AXQMATA ITATTA TEPIOYXZIAKA XTOIXEIA

To aocopoate Thylo TEPOVCIOKE GTOYEIN TOV TOPOVGIALOVTAL GTIG OIKOVOUUKES KATOGTAGELS OVOADOVTOL MG

edng:
Adsgreg —

Aoyio Ko Hopoympioeig 20volo
Atio Kmijong
31 Askepppiov 2004 3.067 513 3.580
[TpocOnkeg - 40 40
Metagpopég 43 - 43
31 Aekepfpiov 2005 3.110 553 3.663
[Mpocbnkeg - 65 65
31 Aekepfpiov 2006 3.110 618 3.728
Xopesvpévec Anocficsig
31 Askepppiov 2004 1.363 287 1.650
[IpocOrkeg 626 73 699
31 Askepfpiov 2005 1.989 360 2.349
[TpocOnkeg 637 89 726
31 Aekepppiov 2006 2.626 449 3.075
Avondcfeotn Atia
31 Askepfpiov 2004 1.704 226 1.930
31 Askepfpiov 2005 1.121 193 1.314
31 Askepppiov 2006 484 169 653
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S&B Buopnyovika Opvokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(Oho o mood Tapovoidlovial o ydadeg Evpd, extds €Gv avapépeTol S1apopeTika)

16. ZYMMETOXEX XE OYT'ATPIKEX
Ot ovppetoyég oe BuyaTpikég mov TAPoLGLALOVTUL GTIG CUVNUUEVESG OTKOVOULKES KOTAGTACELS AVUADOVTOL (G

edne:
31 AekepPpiov 31 AekepPpiov

2006 2005

S&B Holding GmbH 83.890 83.890
Epmopikr) Mnyovnudtov kot Biopnyavikov Ewddv AE.E.
«Ergotrak» 6.060 6.094
Ariseize S.A. 2.990 2.990
‘Ouhog Etapeidov Motoduvapikn A.E.E. 2.016 1.945
Askana Ltd 1.163 1.163
EXAnvikoi Bo&itan EMkdvog - I'.A. Madpioc A.B.E.M.E.
«Bwéiteg EMkdvoo» 1.006 1.006
Sarda Perlite S.r.1. 972 972
Sibimin Overseas Ltd 886 886
Isocon A.E. 90 90
[Mapvaoccog A.E. — Ipaktopedoelg AGpareidrv 42 42
Ergotrak Rom S.r.L 5 -
Ergotrak Bulgaria 1 1
Asian Minerals Ltd. 0 -

99.121 99.079

AxolovBel mivakog 0 omoilog TapEyEl TEPIGGOTEPEC TANPOPOPIEG CYETIKA LE TI avOTEP® BuyaTpucég Katd
mv 31 Aexepppiov 2006:

% Telung Zop/yne
"Etog
Toptag idpvong/
Etmpeia Xaopa dpasTnpréoTnTOS 2006 2005 KToNG

S&B Holding GmbH I'eppavia Etaupeia coppetoydv 100,00% 100,00% 1992
Ergotrak EMGda Epumopun 100,00% 100,00% 2000
Ariseize S.A. ToAio Etoupeia ocoppetoyov 100,00% 100,00% 1995
Oprog Etauperdv Motodvvaypuxn A.E.E. EMAGSa Epmopun 57,24% 58,19% 1993
Askana Ltd. Teopyia Brop. Opoktd 97,70% 97,70% 1998
Bwéiteg EMkavog EMGSa Brop. Opoktd 100,00% 100,00% 1995
Sarda Perlite S.r.l. Itakio Brop. Opvoktd 61,00% 61,00% 2001
Sibimin Overseas Ltd. Kompog Brop. Opoktd 99,99% 99,99% 1996
Isocon A.E. EALGd0 Brop. Opoktd 60,00% 60,00% 1996
Moapvaceds A.E. , EMMGS0 Tpaxropebosic 59,00% 59,00% 1981
Ipoxtopedoelg Acpareidv ACQAAELDV
Ergotrak Rom S.r.l. Povpavio Epmopun 100,00% - 2006
Ergotrak Bulgaria Bovkyapia Epmopun 100,00% 100,00% 2002
Asian Minerals Ltd. Kompog Etoupeia ocoppetoydv 100,00% - 2006

Tnv 27 lovviov 2005, ov petoyég tng Ouvyatpikng etaipeiog Motodvvoukny A.E.E. eionybnoov oty
TAPAAANAN ayopd tov Xpnuatiotnpiov A&iov ABnvov («XAA»). Katd v elcaywyn mpaypatomotonke
avENOT TOV HETOYIKOD KEQOANIOL TNG BUYATPIKNG e ONUOGIO EYYPOPT] GTNV OTOI0 OUMG OEV GUUUETEXE M
S&B. Qg ek T00TOL T0 T0G00TO GVUpETOYNG TS S&B oV Motoduvauikn A.E.E. peiwbnike xotd 21,95%.

Koatd v nuépa ¢ eicayoyne n S&B npoydpnoe oty ndinon, péow tov X.A.A., 300.000 petoydv g
Mortodvvapikn A.E.E. (tocootd 5,85%), cuvarilayn amd tnv omoio mpoékvye kabapd képdog Evpm 1.503
(0060 Vvyoug Evpd 1.680 peiov avaroyia a&iog cvppetoyxne dwovg Evpd 177). Evtdg tov devtépov
eEapnvou tov 2005, 1 S&B mpoydpnoe oty otadlokn exavayopd pécm tov X.ALA. 51.800 petoxdv tng
Mortodvvapikn (rocooto 1,01%) cuvolkng a&lag Evpd 214.

26



S&B Buopnyovika Opvokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(O)a 0 Tood mapovoidlovot og yAddes Evpd, ektdg edv avapEpeTan SLupopeTIKEL)
16. EZYMMETOXEX XE OYT'ATPIKEZX (cuvéyera)

Q¢ amoTEAESHO TOV AVOTEP® GLVOAAAYADV, 1 ovupetoyn g S&B ot Motodvvapiky A.E.E. v 31
Aexepppiov 2005 avepyotav o Evpod 1.945 (mocootd 58,19%).

Evtég tov 2006, n S&B mpoywpnoe o€ oapBud HUKPOGLVOAAAYDV OYOPATOANGIOG HETOYDYV 1TNG
Mortodvvauikn A.E.E. péoom tov X.A.A. (cg S1GQOPEG MNUEPOUNVIEC) Ol OTOIEC YOV O ATOTELEGHO TNV
kaBapn pelmor Tov T0G0GTOV GUUUETOYNS TG ot Motoduvapkn A.E.E. kotd 0,95%. Ao tig cuvolhayég
avtég mpoékvye kKabapd k€pdog Evpd 328, to de mocootd ¢ S&B o1 Motodvvapukni A.E.E. xatd v 31
Agxepppiov 2006 aviibe og 57,24% (Evpo 2.016).

Tnv 30 Iovviov 2006, n Buyatpwkny Ergotrak mpoympnoe oe peimon tov peToykov g KeQaAAiov Katd TO
1066 TV Eupd 366 pe peimon e ovopaotikng atiag g pnetoyns katd Evpad 0,55 ava petoyn (omd Evpod
11,20 avé petoyng oe Evpo 10,65 ava petoyr). Amo to yeyovog avtd, n Etopeio eioénpate 10 m0ocd tv
Evp®d 366 tv 27 IovAiov 2006.

Tnv 12 Tovkiov 2006, n Bvyatpikn Ergotrak mpoydpnoe oe adénon tov PeToytkov Tng KEQOANiov Kotd To
1060 TV Evpd 333 pe advénomn g ovopootikng a&iag g petoyng kotd Evpd 0,50 avd petoyn (and Evpd
10,65 avd petoyn oe Evpd 11,15 avda petoyn). H Etaipeio ovppeteiye €& ohokAnpov oty avénorn tov
UETOYIKOV KEPaAiov NG BuyaTpikig KatafdAloviog TANp®G T0 avetép® Toco v 28 lovAdiov 2006.

To pepiopota amd Ouyatpikéc TOov AvVayvVEOPICTNKAY GTIS GUVNUUEVEG OIKOVOUIKES KOTOOTACELS 1YoV MG
edng:

31 Aexepppiov 31 Aexepppiov

2006 2005
Oprog Eraipeidv Motodvvopuikn A.E.E. 1.201 1.940
Isocon A.E. 360 120
Ergotrak - 447
Sarda Perlite S.r.1. - 182
1.561 2.689

17. £YMMETOXEX XE XYITENEIX

Ot cvppeToyéc o oVYYEVEIC TOV TOPOLGLALOVTOL OTIG GUVIUUEVES OIKOVOUIKEG KOTAGTACELS OVOADOVTOL MG
egng:

31 Aekepppiov 31 Aekepppiov

2006 2005
Laviosa Chimica Mineraria S.p.a. 3.164 3.164
Bentec S.p.A 401 401
Laviosa Promasa S.A. 208 208
3.773 3.773
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S&B Buopnyovika Opvokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(Oho o mood Tapovoidlovial o ydadeg Evpd, extds €Gv avapépeTol S1apopeTika)

17. ZYMMETOXEX XE XYITENEIX (ocvvéyeia)

AxolovBel mivaxog o omoiog mopEyEl TEPIOCOTEPEC TANPOPOPIEC GYETIKA HE TIS OVOTEP® GCLYYEVEIQ
EMLYEPNOELG:
% Telung Zop/mg

"Etog
Topéag idpvong/
Etapeia Xopa dpacTNPLOTNTOS 2006 2005 KTioNg
Laviosa Chimica Mineraria S.p.a. Itaia Buop. Opoktd 35,00% 35,00% 1997
Bentec S.p.A. ItoAia Buop. Opukrtd 23,00% 23,00% 1999
Laviosa Promasa S.A. Tomavia Buop. Opukrtd 20,10% 20,10% 1997

Ta pepiopoto 0md GLYYEVEIG TOL AVAYVOPICTNKAY GTIG GUVIILUEVEG OIKOVOUIKEG KATAOTAGELS Y0V MG EENG:

31 Aexepppiov 31 AekepPpiov

2006 2005
Laviosa Chimica Mineraria S.p.a. 413 407
Laviosa Promasa S.A. 88 84
Bentec S.p.A 35 77
536 568

Tnv 15 AexepPpiov 2005, 1 S&B mpoydpnce oty TOANGN TOL GLVOAOL TNG GLUUETOYNG TS (TOG00TO
45%) omv ovyyevn etaupeion A.B.I. KaAivetakt A.E. évavtt tyunuatog vyovg Evpom 7.785. Amd v
oLVOAAQYT aVTH TPOEKLYE KEPHOG Vyoug Evpd 6.139.

O1 YV®OOTOTOWCELS TOV OToNTOVVTOL Y10 TIC CUULETOYEG GE GLYYEVeElC emyelpnoelg pe Pdon Tig dotdéelg Tov
mopaypapov 37 éog kot 40 tov AAIT 28 mopovcsidlovial GTIG EVOTOUNUEVES OUKOVOUIKES KOTOOGTACELS TNG
Etaipeiag.

18. YIIOAOIITA KAI XYNAAAATEX ME XYNAEMENA MEPH

O1 cvuvodhoyég pe Tig Buyatpikég Kot TIG GLYYEVEIG EMYEPNOELG TPOYUATOTOODVTOL LEGO GTO PLGLOAOYIKA
maicwo Aertovpyiog ™¢ Etoupeiag. To vmorowmo téhovg ypnone 0ev KOADTTOVIOL ONO EUTPAYUOTEG
eEaoparioslc Kot 1 eEOPANGCT TOVE TPAYLOTOTOIEITOL e KOTAPOAN LETPNTOV EVTOS TMV YPOVIKMY OpimV OV
&xel coppovnoel petabd tov ev AMdyw etatpeidv. Ot ekkpepeis eyyvnoelg oand v S&B mpog Buyatpikéc g
katd v 31 Agkeufpiov 2006 kot 2005 avorvovrol otig onpeiwoelg 30, 33 ko 36. H Awoiknon tng Etaipeiog
dev Bewpel 0TL amouteitan TpOPAeyn yo whavn advvapic eloTpang TOV aTUTNoE®V TG amd TIC BuyoaTpikég
KO CUYYEVEIC EMYEPNOELS TNG KoL Y10l TO AOYO anTO dgV £XEL GYNUATIOEL TPOPAEYN Y10 EMGPAAELS ATOUTHOELS
EVOVTL TOV OTTOTGEDV OVTMV.
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S&B Buopnyovika Opvokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(Oho o mood Tapovoidlovial o ydadeg Evpd, extds €Gv avapépeTol S1apopeTika)

18. YIIOAOIIIA KAI XYNAAAAT'EX ME XYNAEMENA MEPH (cvvéycio)

Axolovbel Tivokog omoiToE®V Kol VITOYPEDCEDVY e TIS BuyaTpikéc, TIg EPIESESG BuyaTpiKég Kot TIG GUYYEVEIC

emyepnoelc e S&B katd v 31 AekepPpiov 2006 kar 2005:

Anartioeig Ynoypewoeig
31 AekepPpiov 31 Aekepppiov 31 AekepPpiov 31 AekepPpiov
2006 2005 2006 2005
Ouyotpkéc
Isocon A.E. 4.548 3.833 5 4
Askana Ltd. 434 511 - -
Oprog Etaipeidv Motodvvapukni A.E.E. 309 331 32 33
Ergotrak 163 249 88 315
Bwé&iteg EMkdvog 54 52 1.093 1.149
Sibimin Overseas Ltd. 8 9 - -
[Mopvaccdc A.E. [Tpaxtopedoelg Acporeimv 2 9 - -
Sarda Perlite S.r.1. 1 - 86 139
5.519 4.994 1.304 1.640
"Eppecsg Quyotpikéc
S&B Industrial Minerals GmbH 5.076 4.099 7 -
S&B Industrial Minerals S.A.R.L. 1.091 81 - -
S&B Industrial Minerals Spain S.L.u. 863 601 - -
S&B Industrial Minerals (Henan) Co. Ltd. 64 71 6 7
Ariseize S.A. 51 50 - -
Orykton 14 - - -
Saba Madencilik A.S. 2 2 - -
S&B Industrial Minerals North America Inc. - 398 50 42
S&B Industrial Minerals Kft - 203 - -
S&B Industrial Minerals AD - 1 44 73
NAIMEX S.AR.L. - - 3 -
Stollberg Inc - - 63 -
7.161 5.506 173 122
TUYYEVEIQ EMYELPNGELS
Laviosa Chimica Mineraria S.p.a. 452 235 - -
Laviosa Promasa S.A. 290 347 1 1
742 582 1 1
13.422 11.082 1.478 1.763

AdY® oV Yeyovotog Ot M Etaipeion £xel vopukd Sikaiopo SOUYNQICUOD TOV OVOTEP® OTATHCEDV Kot
VIOYPEDGEWDV, TOPOLSLALOVTUL KaBapd 6TOVG GUVIUUEVOLS IGOAOYIGUOVC.
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18. YIIOAOIITA KAI XYNAAAATEX ME XYNAEMENA MEPH (ovuvéysia)

Axolovbel mivakag ayopdv Kot AYE®Y VANPECIOV UE TIG BUYOTPIKES, TIg Eppeceg BUYATPIKEG KO TIG GUYYEVEIC
emyepnoelg g S&B yio ) yprion mov Enée v 31 Askepppiov 2006 kor 2005:

Avyopéc gpmopeopdtev Ao £€0da
31 AekepPpiov 31 Aekepppiov 31 Aekepppiov 31 Aekepppiov
2006 2005 2006 2005
Ouyotpkéc
Sarda Perlite SRL 323 264 - -
Ergotrak 257 450 - -
Boé&iteg EMkdvog 19 32 11 -
Isocon A.E. 1 4 4 -
Oprog Etaipeidv Motodvvapukn A.E.E. - - - 1
Mopvaccdc A.E. ITpaxtopedoelg
AcQoAEI®V - - 13 12
600 750 28 13
"Enpecseg Quyorpikéc
S&B Industrial Minerals AD 1.016 1.157 - -
NAIMEX S.AR.L. 68 - - -
S&B Industrial Minerals GmbH - - 15 23
1.084 1.157 15 23
1.684 1.907 43 36
Xvuyyeveig
A.B.I". Kolvetaxt A.E. - - - 1.699
Laviosa Promasa S.A. - - 9 6
- - 9 1.705

Ta €Eoda mov ypeddnikav to 2005 amd v A.B.I. Kolvetdxt AE. apopodv picBopate tov Bacikmv
SOIKNTIKAOV gyKOTOOTAGE®V TNG ETOpeiog Ko oyeTikéc Kooy pnoTeg SamaveG.
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18. YIHOAOIITA KAI XYNAAAATEX ME XYYNAEMENA MEPH (cuvéysia)

AxolovBel TivaKoag TOANCEMY Kol TOpoyNG VINPESIHOV TPOG TIG BuyatTpikéc, Tig Eupeses Buyatpikés Kot Tig
ovyyeveig entyelpnoelg e S&B yio ) ypion mov éinée v 31 Aekeufpiov 2006 ko 2005:

MoMjcsg Aoutd 6000
31 AekepPpiov 31 Aekepppiov 31 Aekepppiov 31 Aekepppiov
2006 2005 2006 2005
Ouyotpikéc
Isocon A.E. 5.979 5.982 107 102
Bo&iteg EMkdvog 131 - 2 44
Oprog Etaipeidv Motodvvapkni A.E.E. - - 1.020 1.098
Ergotrak - - 438 428
Sibimin Overseas Ltd. - - 37 37
Hoapvaccog A.E. Tlpaxtopedoeig AGQareidv - - 16 15
Sarda Perlite S.r.1. - - 1 -
6.110 5.982 1.621 1.724
"Enpeocsg Quyorpikéc
S&B Industrial Minerals GmbH 18.339 20.139 797 2
S&B Industrial Minerals North America Inc. 8.541 7.531 48 -
S&B Industrial Minerals S.A.R.L. 3.993 3.303 - -
S&B Industrial Minerals Spain S.L.u. 853 590 - -
S&B Industrial Minerals Kft 201 149 - -
S&B Industrial Minerals AD 15 22 - 40
Stollberg Inc - - 198 -
S&B Industrial Minerals (Henan) Co. Ltd. - - 5 -
31.942 31.734 1.048 42
38.052 37.716 2.669 1.766
Xvuyyeveig
Laviosa Promasa S.A. 1.613 1.685 - 44
Laviosa Chimica Mineraria. S.p.A. 971 496 16 16
A.B.T. Kahvotaxt A.E. - - - 32
Bentec S.p.A - - 8 8
2.584 2.181 24 100

Amodoyés puelav Awoikntinov Zvufoviiov kot avotatwv eteleymv s Etapeiag: O omodoyéc peiadv
Arorticov ZopPovAiiov ko avotatov otereymv g Etaipeiog mov katoloyicOnikay eviog g ypnong mov
éange v 31 Aexepfpiov 2006 o 2005 rav ot €€ng:

31 Aexepppiov 31 AekepPpiov
2006 2005

ApoBég Arotkntikov Xvpfoviiov 460 460

Ano{nooelg amoympnoaviov pekmv Atoitknong - 231
Amodoyég oteleymv (mepilapfdvovtan tao

EKTEAECTIKA LEAT TOL Aotk TikoD ZvufovAiiov) 3.651 3.756

IIpoypappata xopynong LeToymv 244 67

4.355 4.514

Ot apoiféc tov Atokntikod Xvppoviiov eykpivovror amd v Taktikn I'evikn Zvvéhevon tov Metdymv g
Etoupeiog kot mg ek To0TOV, Y10l TG OYETIKES apoPEC TG xpnong mov EAnge v 31 AexeuPpiov 2006 ko 2005,
dlevepynonie oyetikn TpoOPAeYN OTIG GUVNUUEVEG KATAGTAGELS OTOTEAECUATOV.
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19. AOIIIEX MAKPOIIPO®EXMEX AITAITHZEIX

Ov Aouég paKpompoOBeSES OMOTHCES TOV TOPOLGLALOVIOL OTIS GUVNUUEVEC OUKOVOUIKES KOTOGTACELS
avaADOVTOL OC EENC:

31 Aexepppiov 31 Aexepppiov

2006 2005
[Tpoxatafoiéc yio KTNON AKIVNTOTOGE®Y 431 514
Eyyvniceig 425 420
MoxponpdBecuot Tithot 102 226
958 1.160

20. AITOGEMATA

Ta amofépota Tov TapPoVc1AloVTal GTIG GUVIIUEVEG OIKOVOUIKEG KATAGTACELS avOADOVTOL G EENG:

31 AekepPpiov 31 Aexepppiov
2006 2005

Mrmnevtovitng 11.838 12.250
Bwé&itng 7.885 9.137
[Tephitng 2.188 2.121
Ylkd - AvtoAhokTikd 2.277 2.314
Avoldopa 1.485 1.496
2600, 775 244
Malovt 462 215
[etpéharo 368 253
Aowd 566 501

27.844 28.531
Meiov: Tpopreyn yuo Bpadémg Kivodpeva amobépata (1.101) (997)

26.743 27.534

H mpoPreym vy PBpadémg xivoduevo omobépota agopd KoTG TO HEYOADTEPO HEPOC TNG LMKG Kol
avtaAloktikd. H kivnon g mpdPreyns yio Bpadémg kivodpeva amobépata Exel og eENG:

31 Aekepfpiov 31 Aekepfpiov

2006 2005
Apyko vrérouro 997 856
IIp6cBetn TpdPreyn 133 141
Xpnowonoinon tpoPieynmg (29) -
Telkd vmérowro 1.101 997
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21. EMITIOPIKEX AITAITHXEIX

Ol eUOPIKES OMOLTNGELS OV TOPOVCLALOVTOL OTIC GUVNUUEVES OIKOVOUIKEG KOTAOTAGELS OVOAVOVTOL MG
edng:

31 Aexepppiov 31 AekepPpiov
2006 2005

Avorytd vrdlouma TELATOV 12.167 17.143
Emtayéc elonpaxtéeg 6To yopTOPLAGKIO 108 79
Emrtayéc sionpaxtéeg o kabBvotépnon 216 216
Ipoppdtio el6TPaKTEN GTO YAPTOPLAAKLIO - 13
Ipoppdrtia slonpaxtén o Kabvotépnon 31 31
Emoeaieig kot emidKes EUTOPIKES OMOLTIOELG 727 904
13.249 18.386

Meiov: mpoPreym EMGEAADY OTAITHCEDV (1.357) (1.451)
11.892 16.935

H 7mpopreyn ywo emoporeic meAdteg oynuotiletol €ni GUYKEKPIUEVOV VTOAOITWOV TEAOTM®V TO OTOi0L M
Aroiknon g Etarpeiog Oempel emoeain og mpog v gionpaén tovg. H kivnon g npdPreync yioo emc@aieig
OTOTNOELG EYEL G €ENC:

31 Aexepppiov 31 Aexepppiov

2006 2005
Apyké vréiouro 1.451 1.658
IIp6cBetn TpdPreyn 22 -
Xpnowonoinon TpoPAieyng (116) (207)
Telkd vmérowro 1.357 1.451

22. AOIIIEX BPAXYIIPOOEXMEX AITAITHXEIX

Ot Aoutéc PBpoayvmpdBeces OMOITHGES TOL TOPOVCIALOVIOL GTIC GUVTNUUEVEC OIKOVOUIKEG KATOOTAGELS
avaAvoVTOL OC EENG:

31 AekepPpiov 31 Aekepppiov
2006 2005
Xpewotikdg OITA 7.682 9.765
Emotpoen e1d1kod popov KaTavilmons Kavcitmy 1.395 1.483
[Tpoxoataforéc Kol TOTHOCELS 646 313
'E€oda emopévev yprioewmv 376 319
[Mopdymyo xpnUATOOIKOVOIKE TPOTOVTa EvEPYNTIKOL (oueioon 31) 153 -
XpedoTeg d1dpopot 703 473
10.955 12.353
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23. ATAGEXIMA

Ta d100éc10 OV TOPOVGIALOVTOL GTIS GUVIUUEVEG OTKOVOLUKEG KOTAGTAGELS 0VOADOVTOL ¢ EENG:

31 AekepPpiov 31 AekepPpiov

2006 2005
KoataBéoeig mpobeopiiog 4.850 17.254
Koartabéoeig Oyemg 3.349 4.625
Tapeio 80 66
8.279 21.945

H o0vBeon tov dabecipwv avd vopucua eivar 1 €ng (6Aeg ot a&ieg eivon exmeppacuévec oe Evpo):

31 AekepPpiov 31 Aekepfpiov
2006 2005
Evpa 8.137 21.600
Aowmd vopioporo 142 345
8.279 21.945

Ta éc0d0 TOKOV 0md KatafEoE OYemg Kol TPoOeoing AOYIOTIKOTOLOUVTAL GTI YPNCT TTOL CPOPOVV Ko
avépyovtar e Evpd 155 ka1 Evpod 135, yuo ) ypnorn mov éinée v 31 Aekepfpiov 2006 ko 2005,
avtictolya (onueimon 8). Or katabéoelg tpameldv tokilovtol pe peTafintd emtokia PAcel TV 1GYLOVI®V
EMTOKI®V NG OlaTpanelikng oyopdg.

24. METOXIKO KE®AAAIO
(6)a Ta Tood 6 VT TN onueimon avapépovial o€ Evpo)

Tnv 1 Iavovapiov 2005, to petoykd kepdiato g Etarpeiog avepydtav oe Evpd 30.154.130,00 amotelobpevo
a6 30.154.130 kowvég ovopaoTikég petoyég ovopaotikng a&iag Evpd 1,00 1 kébe pia.

H Taxtwkn I'evikn Xovédevon tov petdyov e Etoupeiog g 22 Iovviov 2005, amopdoios:

e TNV avénomn Tov HETOYIKOD KEPAANIOL TG HEG® avEnone TG oVOUaoTIKNG a&lag g kdBe piog PeToyns
katd 10 mocd twv Evpd 0,18. H avénon tov mocov mov mpoékvye wg dve (Evpd 5.427.743,40)
KOADQONKE €5’ OAOKANPOV UE 1GOTOOT] LETOPOPA OO TO LITOAOUTO TOL AOYOPLUCHOD «AlapPopd VITEP TO
ApTION,

® 11 LEIMOT TOV UETOYIKOL KEPAANIOV TNG LECH UelmoNg TG OVOUAGTIKNG a&iag TG KaOe piog petoyng Kotd
70 1060 TV Evpd 0,18 kot tnv EMGTPOPT] GTOVE LETOYOLE TOV GUVOAKOD Tocov Evpd 5.427.743,40, ko,

o TNV adENON TOL HETOYIKOV KEPAANIOV TNG KaTd T0 Tocd Twv Evpd 70.700,00 péow éxdoong 70.700 véwv
KOW®OV OVOUUCTIKOV UETOY®OV ovopaoTikng a&ioag Eupd 1,00 n kdbe pio, péom g kepaiaioroinong un
daveunévimv kepdmv, ot omoieg davepndnkay oe vYMAOPaduLe oteléyn g S&B petd v £ykpion ond
TIG apuodteg AoiknTikég Apyés.

Oheg o1 avotépm petaforég oto petoykd kepdiao g Etapeiog mpaypatorombnkay v 11 Ioviiov 2005.

To Aownrtikd ZvpfodMo e Etarpeioag, v 12 Askepppiov 2005, anopdoioe va, Tpoympnosl 6Ty £KOoon
156.940 véwv xowvmv petoydv ovopaotikng a&iag Evpm 1,00 n kaOe pio, ot omoieg anokthnkayv amd otedéym
¢ Etoupeiog ota mhaioia eykexpipévov and v Toktiky I'eviki Xvvédlevon tov Metdywv mpoypaupoTog
O1iBeong HETOYMV OTO TPOCMMIKO LEG® ACKNONG Okoumduatog mpoaipeons. H avénon tov petoykov
KkepoAaiov ovt Tpayuatoromdnie v 21 Aekepppiov 2005 (onpeioon 25).
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24. METOXIKO KE®AAAIO (cuvéysra)
(6ho Ta TOoa o€ avT TN onueimon avapépovrar o€ Evpo)

Q¢ ek T00TOL, TO pETOYIKO KepdAao TS Etaupeiog v 31 AekeuPpiov 2005 avépyetar o€ Evpd 30.381.770,00
amotehovpevo amd 30.381.770 kowég ovopaoTikég petoyég ovopootikng agiog Evpm 1,00 1 kabe pia.

H Toxtkn T'evikny Zovédevon tov petdyov g Etapeiog g 1 Iovviov 2006 amopdoice v avénen tov
LETOYIKOV KEPAAQIOV TNG KaTd To 1000 TV Eupd 72.230,00 péowm £kdoong 72.230 vEwv KOWV®Y OVOUACTIKOV
petoyov ovopootikng a&iog Evpm 1,00 n kdbe pia, péom g kepoiatonoinong un dtovepndéviov kepdmv, o
omoiec dtovepnOnkay og vyMAORada oteréym ™ S&B petd v ykpion omd Tic approdieg Atotkntikég Apyés.

To Aoumtikd ZvuPodito g Etaipeiog, v 6 AskeuPpiov 2006, amopdcioe vo Tpoympnoel 6TV £Kdoon
197.335 véwv Kowdv petoydv ovopaotikng agioc Evpm 1,00 1 kdOe pia, o1 omoieg amokthOnKay ond otehéym
¢ Etoupeiog ota mhaioia eykexpipévov and v Toktiky I'evik Xvvédevon tov Metdywv mpoypaupoTog
O10eong HETOYMV OTO TPOCOMIKO HECH AoKNOTG SKaduatog mpoaipeong. H avénon tov petoyucon
KepoAoiov ovt Tpayuatoromdnke v 8 AskeuPpiov 2006 (onueimon 25).

Q¢ ek T00TOL, TO PETOYIKO KEPGAmo TG Etaupeiag tnv 31 AekepPpiov 2006 avépyetor oe Evpm 30.651.335,00
amotehovpevo amd 30.651.335 kowvég ovopaoTikéG HeToyeg ovopaoTikng a&iog Evpod 1,00 1 kdbe pio.

MeToyés o OLUTEONKAY 6E OLOIKNTIKG OTEAEYN AVEL AVTOALAYNOTOS (VIO popP1] bonus)

Tnv 5 Madiov 2005, o Aoikntikd Xoppodrio e S&B anopdoioe ko n Taxtikn I'evikny Xvovéhevon tov
petoyov e Etapeiag g 22 Tovviov 2005 evékpive v adénon Tov UETOYIKOL TNG KEPUAOIOL Kot TO
1066 twv Evpmd 70.700,00 (70.700 petoyéc ovopaotikng a&iog Evpd 1,00 avd petoyn) pe kepahotomoinon
un SoveunBéviv Kepodmv TPOKEUEVOL Ol HETOXEG avTEG va dwatebovv oe otedéym g Etoupeiog, dvev
OVTOAAAYLOTOC ®C HEPOC TOV EKTAKTOV OUOBOV TopayylikoTTtde Ttovg (160dvvapuo mocd Evpm
408.646,00).

KoaBo¢ o1 oyetikég vinpecieg mapaoyEdnkav and ta otehéyn avtd mpog v Etaipeio evtog tov 2004, to
woodvvapo o€ Evpd kotaywphinke omv Kotdotoon omoTeAeSUATOV TG Ypnong mov €inge v 31
Aexepppiov 2004. Katd v mapaiof ToV LETOXOV QVTOV amd To oTeAEYN, TNV 20 TovAiov 2005, n oyetikn
TpoOPreyn petapépbnke otovg Aoyaplacuovg Metoyikd ke@dAaio Kot Alapopd vITép TO APTLO.

Tnv 22 Maptiov 2006 kot tnv 10 Maiov 2006, To Atowkntikd ZvpufovAio e S&B anopdcioe kot n Taktikn
evikn Xvvédevon tov petdoywv g Etapeiag g 1 Tovviov 2006 evékpive v abénom Tov PETOYKOD TNG
KePOAiov katd T0 Toco Twv Evpmd 72.230,00 (72.230 petoyés ovopaotikng agiag Evpd 1,00 avd petoyn)
HE KEQOANOTTOINGN UM JAVEUNOEVTOV KEPOIDY TPOKEUEVOD Ol LETOYEG ALTEG Vo O1ateBoVV GE GTEAEYM TNG
Etaipeiog, Gvev avioAAdyHoTog ¢ HEPOG TMV EKTAKTOV QUOPOV Tapay®@ylKoOTnTdg Toug (16060VVaNI0 TOGO
Evp®d 635.624,00). Kabdg o1 oyetikés vanpecieg mapacycdnikov amd to otedéyn avtd mpog v Etaipeio
evtoc tov 2005, to 100dvvapo oe Eupd katoympndnke oty KoTAoTOON OMOTEAECUATOV TG XPNONS TOL
énée v 31 Aexepfpiov 2005. Katd v maporafr] Tov HETOXOV avtdv and ta otedéyn, v 5 lovAiov
2006, n oyetikn TPOPAeyn peTOEEPONKE GTOVG AoYaplacpodg Metoyikd kKe@dAioilo kol Alopopd LVIEP TO
apTo.
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25. IIPOT'PAMMATA XOPHI'HXHX METOXQN XTA MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH

Hpoypapporta yopynons petoy®dv ts Etopsiog ota péin tov Awoikntikov Xvppoviiov ko o€
OLOIKNTIKA 6TEAEYN HECH GGKN OGS OIKULONATOS Tpoaipesns (stock option plan)

H Ertoipeio yopnyel petoyxéc péowm Aoknong OSkaiduatog mpooipeong («dkoidpoto») ota HEAN TOov
Arotkntikov ZouovAiiov kol og opicpéva oteréyn tov Opidov Etapeidv S&B Bropnyovikd Opvktda A.E.
O apBudg TV SIKUOUATOV TOV YOPNYOUVIOL OVA (QUCIKO TPOCHOTO ATOPUcileTol amd TO AlOIKNTIKO
YupPovAlo kol €vtOg TV Opi®V OV TOPEYOVIOL OO TO TPOYPAUUOTO YOPNYNONG TMV UETOYDV
(«mpoypdppatar). Ola o TPOYPAUUATO OV €ivol 6€ oY £(0VV KOWVOUC OpPOVE, Ol KLPLOTEPOL EK TMV
omoiwv givor ot axodAovot:

o [Ipokeévov éva @UOIKO TPOCOTO Vo givar oe Béon vo AdPel dwkodpoto omonteitor va Exel
ocuumAnpmaoel éva £tog vampeciog oty S&B 1 og kdmotla omd TG BuyaTpiKé TG,

H 1ty e€doknong ioovton pe ™ péon T Tov Koot TEASLTOIMV NUEPDOV JUMPAYUATELONC TPV OO
v nuepopnvia g Taxtkng evikng Xvvérevong tav petdyov e S&B, pelov 10%, g e&ng:

Ty
gaoknong
"Etog d140¢eomg:

-2002 €6,19
-2003 €6,11
- 2004 €5,48
- 2005 €5,35
- 2006 € 8,91

o Ta dkoudpoto T0v KAOE TPOYPAUUATOS KATOYVP®VOVTOL 6€ T0c0oTd 10% evtog tov Nogpuppiov tov
£TOVC KOTA TO omoio yopnyovvrol, Kot 30% oe kKabe éva and to endpeva Tpia £T1. Aev VIAPYOLY AAAES
TPOVTOOEGELS KATOYOPWONC.

o Ta SKOIOUATO TOV KATOYLPDOVOVTOL UTOPoLV Vo eE0cknBodv €vIOg TOV TPOTOV TEVIE MUEPDV TOV
AgxepPpiov Tov £T0VG EVTOG TOV OTTOIOL KATOYLPOVOVTAL KOl LEYPL TEVTE £T1 amd TO £T0G O1G0e0MC.

o Ta dwondpato dev gival SOmPAYLATEDGLILO 0VTE KOl LETAPIPACILA.

O mivaxog mov akolovBel Tapovoidletl v kivion TV dikampdtov og 1oy evidg Tov 2006 kot Tov 2005:

31 AekepPpiov 31 AekepPpiov
2006 2005

Awondpota 6€ 1oL 6TV apyn TS YPNoNS 435.890 586.830
Aon®pota, Tov:
- Xopnynonkav 110.000 150.000
- E€aoxnOnkav (197.335) (156.940)
- Axvpmbnkayv - -
-'Eméav (3.900) (144.000)
Awaudpota 6€ 16Y0 6TO TEAOG TNG YPTONS 344.655 435.890
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25. IIPOI'PAMMATA XOPHI'HXHX METOXQN XTA MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cuvéyaia)

O mivaxog mov akolovBel mapovotdlel Ta SIKUIMIOTA TOL KaToyvpdOnKav evioc tov 2006 kat tov 2005:

31 AekepPpiov 31 AekepPpiov
2006 2005

Kotoyvpopéva dikaudpota oty apyn TG XpNong 160.550 309.690
Aon®pota, Tov:

- Katoyvpdoniov 151.340 151.800

- E€aornOnkav (197.335) (156.940)

- AxvpaoOnkav - -

-'EMéav (3.900) (144.000)

Koatoyvpopéva dikardpota 6to T€hog TS ¥pnons 110.655 160.550

Aou®pPoTe IOV EVOEYETAL VO KOTOYLVP0BOOUV o€ emdpeva €T 234.000 275.340

AKol®pPOTO GE 1YY 6TO TELOG TNG YPNONG 344.655 435.890

O mivaxag wov akolovbel mapovoidlel Tov apBpd TV dikauopdtov mov Bo katoyvpmBodv eviog TV
EMOUEVOV TPLOV ETDOV:

Ap1Opog
AKOLONATOV
"Etog xatoyvpwong:
-2007 123.000
- 2008 78.000
-2009 33.000
234.000

H e0doyn a&lo tov dikoiopudtov Tpoaipeons extiunnke katd tnv nuepounvio d140eomg ¥pNCLOTOIOVTOG
to povtéro Black-Scholes.

O mivaxag wov akoAovdei Tapovcidlel Ta dedopéva TOV ¥PNGYOTOONKAY KATA TNV EKTIUNGT TNG E0AOYNG
a&log Tov SkalopdTov Tov yopnynonkay Katd ty tpietio 2002 — 2006:

Evpog Tindv yo 6ha ta TpoypappoTto.

Avapevopevn didpkela 1oy00g dStk/T@v (€1n) 4,5-4,6

5etég emToKI0 0mOO00NG EAMAYLIGTOV KIVOUVOL 2,75 -4,73
3etng draxvpavon (%) 25,6 —42,0
Amo6doon pepiopotoc (%) 3,05-3,93

Me Bdon ta avotépom dedouéva, mpocsdiopiotnke evAoyn a&io ebpovg 1,26 — 2,43 yuo kéBe dwkaivpo wov
xopnynonke ota TAaiclo S10pOp®V TPOYPAUUATOV.

To ¢€0d0 v Tig mapaocyedeicec vanpecieg avayvopiletal Katd To0 YpOVO KOTOYVP®ONS Tov dikaidpatog. To
oLVOAMKO ££000 OV AVaYVOPIGTNKE OTIG KOTAOTAGEIS OMOTEAEGUAT®V Yo TIC ¥PNOES oL EAnéav v 31
Aexepppiov 2006 kot 2005 yio To SikodpaTo mov Katoyvpodnkav avépyetor og Evpmd 215 kot Evpd 237,
avtictoyo. Ta mocd avtd petapépdnkav avtictoryo oe amobepotikd ota ido kepdiota. To amobepoticod
OVTO LELMVETAL KOTE TV €£AGKN 0T, TNV aKVP®ST 1] TN ANEN TOV SIKOIOUATOV.
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25. TIPOTPAMMATA XOPHI'HXHYX METOXQN XTA MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cuvéyaia)

O mivakog mov akoAovdel Tapovoidlel Tnv kivnon Tov amofepaticon:

31 AekepPpiov 31 AekepPpiov
2006 2005

AmoBepoticd d1éBeong LeETOYDV 6T0 TPOCOTIKO PECH GoKNOoNG
SIKOIOUATOV TPOoaipeoN g
Y7rorotwo Katd TV apyi] TS XPNONS 509 592
- Evloyn aio dikaiopdtov mov Katoyvpoonkay 215 237
- Evdoyn ala dikompdtov mov eEacknonkoy (374) (320)
Ynorowwo kKatd 10 TELOG TNG YP1NONS 350 509

To pépog Tov amobepaTikov ToV APopd o€ dKoldUATo TV e£00KNONKAY TAEOV TOV TOGOV OV EIGTPAYONKE
Katd TNV €£A0KNON KATAYMPEITOL G aENCN GTO UETOYIKO KEPAANIO KOl GTN dAPOpPd VIEP TO GPTIO OTA
010 kepalata.

H ypnupotiotnplokn T g Hetoyng katd v nuepounvio eEdoknong yuo to 2006 kot to 2005 ftav Evpd
9,14 (5 AexepPpiov 2006) kar Evpd 8,14 (5 AskeuPpiov 2005), avtictoya.

O mivokog mov okolovbel mopovsldlel To TOGA TOL KATAUX®PNONKAV GTO UETOYIKO KEPOANIO KOl OTN
dtapopd vTéP 1o GPTIo KATA TNV EEAOKNON SKAWUATOV £vtog Tov 2006 kar 2005:

31 AekepPpiov 31 AekepPpiov
2006 2005

[Moo6 mov giompdybnke katd TV e€doknon SikaloUdToy 1.166 940
AmelevBépmon amobepatucon 374 320
1.540 1.260

Avénonm oe:
- Metoykd Ke@aAaio 197 157
- Apopd vIEp To APTIO 1.343 1.103
1.540 1.260

Mpoypoppo poKportpodeop®v KIvijTp®V S10IKNTIK®OV 6TeAe OV (long-term incentives plan)

Evtog tov 2006 1 Etaipeia kabiépmoe mpdypapo. LoKpompoeou@V KIVIITPOV TOV 0Qopa GE LKPO aplOud
SLOIKNTIKAOV GTEAEYDV TNG. XTA TAAIGLO TOV TPOYPAUUATOS 0VTOV, Yopnyeital évag apBpdc Atkamupdtov et
Metoymv vrd [povmobdéceig (Conditional Stock Rights-CSR) kd0e éva and ta omoia, €dv KotoyvpwOodv,
dnuiovpyodv dikaiope omoktnong piog petoyng g Etapeiog dvev tiuquotoc. H katoydvpwon tov CSR
e€aptdror amd v enitevén SLEOPOV TAPUYOVI®V, 01 0TToioL £YoVV MG eENG:

o  Emiyeipnoiaroi mapdyovres amodoons: 100 CSR  mov yopnyndnkov, katoyvp®vovtal OGOV
eMTELYOOVYV CLYKEKPIUEVOL EMLYEPNGLOKOL GTOYOL KUTE TO dEVLTEPO KO TO TPITO £TOG MOV EMETOL TOV

£T0VG yopfyNong.

o llapayovres amodocns ayopds: 10, CSR mov yopnynnkav, kotoyvpodvoviol £pOGOV 1 TIUNS TNG
petoyng g Etoupeiog €xel ovykekpiévn anddoon o oxéon pe 1o I'evikd Agiktn TIUDV TOV PETOYDV
Tov X.A.A. gvtdg NG TpLETing TOL £METAL TOL £TOVG YOPNYNOTG.
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25. IIPOTPAMMATA XOPHI'HXHX METOXQN XTA MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cuvéyewa)

o [Ilapayovres cvveyois mapauoviis oty Etapeia: 1o CSR mov yopnyndnkav, Kotoyvpodvovial epdcov
Ta 6TEAEYT ovveyilovv va amacyoiovvtal otV Etaipeio péypt 1o t1élog Tov TETapTOv £TOVG TOL EMETAL
TOV £TOVLG YOPNYNONS.

H amotipmon tov CSR katd v nuepounvia yopiynong kabdg Kot 1 LETAYEVESTEPT] ATOTIUNGY] TOVS GE
K@0e nuepounvia, avaEopac TPoyUaToTolEiTOL PACEL TV AKOAOVO®Y 0PYDV OTOTIUNONG:

e H a&io tov kaBe CSR mov e€aptdTon omd ENXLYEPNOLUKOVS TAPAYOVTIES OOS0CTG, 1G0VTOL [LE TNV TIUN
m¢ petoyng g Etaipeiag katd v nuepounvia yopnynong TpocaploGréVn KATA TIG TPOCOMKOUEVES
TANPOUES LEPIGUATOV KATA TNV TEPT0d0 Katoyvpwons. H mbavotnta Katoyvpwong (dni. o aptOpog tmv
CSR mov 0o katoyvpwboldv mpaypatikd) eraveéetdleton og Kabe mepiodo avapopds Paoel Tov TAEOV
TPOGPATOV EMYEPNCLOKDV dedouévev. H cuvolikn alla Kataywpeital oto anoteAéouato kod’oAn v
EPL0d0 KATOYVPMOTG.

e H a&io Tov ka0e CSR mov e&aptdral and Tapdyovieg amddoons ayopdc TpocolopileTal e TNV EQApUOYN
povtélov amotiunong (Monte Carlo simulation) to onoio Aappdvel voy”n TV THAVOTNTA KOTOYVPMCTG
Baoel 1otopikmdy dedopévev g ayopds. H aio avt mapapéver otabepn kab’6An tnv mepiodo
KATOYVPOONG Y®PIg VO ATOLTEITOL EXAVEKTIUNGON TNG KATA TIC NUepounvieg avoaeopds. H cuvoAkn a&lo
KOTOYWOPEITOL 0TO AmOTEAEGHOTO KOO’ OAN TNV TTEPI0d0 KATOYXOPOOT|S.

e H a&io Tov kd0e CSR mov e€aptdton amd mopdyovieg cuveyovg Tapapovig otnv Etaipeio, 1cobton pe
mv TN g petoyng g Etapelag koatd v muepounvio. S1d0eomg TPOCAPUOGUEVT KOTA TIG
TPOGOOKADOUEVEG TANPOUEG UEPICUATOV KaTtd TV mepiodo kotoyvpwons. H afla avty mapopével
otafepn kaB’ 6An v mepiodo katoyvpwong H mbavomnto katoyvpwong (onA. o apBudc tov CSR
mov Ba kaToyvpwBobv Tpayuatikd) enaveéetdletol oe Kabe mepiodo avapopdg PAGEL TOL KOTA TOGO TO
oteAéyn avtd ovveyilovv va omacyorovvior otnv Etapeia. H ocvvolikn afla kotoympeitor oto
oamoteAéopato Ko’ oA v mepiodo KoToyvpmong.

Ta CSR mov xatoyvpobnkav Bewpeitor 6tL e€ackobvrol apécme kat 0o mapadoBodv o HETOYEC TNG

Etapelag oe avoroyio piog petoyn vy éva CSR. Ta CSR degv eivor Sompaylatedoilo ovTe Kot
petafipaciuo.

O mivaxag wov akoAovdei Tapovcidlel Ta dedopéva TOV ¥PNGYOTOMONKAY KATA TNV EKTIUNGT TNG EDAOYNG
a&lag twv CSR mov yopnyndnkav evtog tov 2006:

Evpog Tipav

[Tepiodog KaToyOpwong 2-4
Ty petoyng Katd tnv nuepounvio yopynong 8,84
Amodoon Wiov Kepalaiov 10,00
Avapevovog puBuodg etnotag avénong pepiopotog (%) 10,00

Tnv 23 OktwPpiov 2006, giyav yopnynbel 103.550 CSR ex twv omoiov 94.121 CSR avapevotov va
katoyvpwboviv. Kdébe CSR amotyundnke peta&d Evpod 3,61 kot Evpd 8,30 avdioyo pe Toug moapdyovteg
katoyvpwone. H ocvvolikr aio katd tnv mpepounvia yopnynong ovepyotav oe Evpd 629. Tnv 31
Agkepppiov 2006, petd v emovektipunon ¢ mBovotntag Katoyvpwong 83.224 CSR avapevotov va
KaToyvpwbovv e cuvorkn a&ia Evpd 538.
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25. IIPOTPAMMATA XOPHI'HXHX METOXQN XTA MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cuvéyewa)

O mivakog mov akoAiovdel mapovoidlel tnv kivnon t@v CSR og 1oy gvtog Tov 2006 kot Tov 2005:

31 AskepPpiov 31 AskepPpiov
2006 2005

CSR o¢ 1090 oty apyn ™e xpIong - -
CSR mov:
- Xopnynnkav 103.550 -
- Kotoyvpabnkav/ e€ackndnikov - -
- Axvpaodnkayv - -
-'Exn&av - -
Awoudpota 6€ 1630 6TO TEAOG TNG YPTONS 103.550 -

Ta CSR mov fjtav og 1oyd kotd v 31 AekepPpiov 2006 o 2005 avordovion wg e&nc:

31 AekepPpiov 31 AekepPpiov
2006 2005
CSR mov avapéveral va Katoyvpwbobyv oto emOUEVE, £TN 83.224 -
CSR mov dev avapévetat vo Katoyvpwbovv to emoeVa £TN 20.326
CSR o¢ 10y0 010 TéAOG TNG XPNOMS 103.550 -

Ta CSR mov avapévetat vo Katoyvpwbovv pHésa ota ETOUEVa £Tn YoV G EENG:

Ap1Opog
AMII
"Etog xatoyvpwong:
-2007 9.706
- 2008 45.519
-2009 27.999
83.224

H dandvn ya Tig mpocpepheiceg vanpecieg avoyvopiletal 6To ATOTEAEGLOTA KOTA TO YPOVO KATOYVPMONC.
H oyetikn ypéwon yu ) pelhovtiky katoyvpwon tov CSR yia ) ypnion mov éanée v 31 Askeufpiov
2006 wor 2005 avépyeton oe Evpd 46 xar Evpdd 0 (MHAEN), avtictoyga wor mepilapfdvetor oe
amofepatikd ota id1a kepdiota. To amobepatico avtd peiovetar 6o ta CSR e&aokodvtal, axvpmdvovTaL.

O zivaxog mov akoAovBel Tapovodletl Ty kivion twv CSR mov petapépbnkay oto amobepatikd ota, idto
KEQAAOLOL:

31 AskepPpiov 31 AskepPpiov

2006 2005
AmoBepatikd Yo CSR katd v apyn s xpnons - -
Avayvapion CSR péocwm ypémong oto amoteAécoTa 46 -
Evloyn a&ia CSR mov mopadodnkov - -
AmoBepatikd v CSR katd ™) MEN ™S (pions 46 -

Evtdg tov 2006 dev katoyvpmoniay, eEackndnkay 1 mapadddnkoav CSR.
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25. IIPOTPAMMATA XOPHI'HXHX METOXQN XTA MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cuvéyewa)

poypoppo opotfodv cuvocpévav pe petoyés (Share Appreciation Rights — SAR)
H toxtikn Tevikn Zvvérevon tov Metoymv g Etalpeiag evékpive thv kabiépwon mpoypaupatog apopaov

TO TOGO TOV OTOIMV GLUVOEETOL LE TNV TN TG peToyng tng Etaipeiog (Share Appreciation Rights — SAR) ot
0T0lEG TAKTOTOOVVTOL TAUELNKE Yio TOV AtgvBivovta Xopfovio g Etoupeiag.

AxolovBovv TANPOPOPieg GYETIKA LLE TO TPOYPOLLLO AVTO:

¢ O mivokag mov akoiovBel mapovsialel Ty tun e€doknong towv SAR mov yopnynonkav to 2006:

T
# SAR eEaoknong
216.000 € 10,00
72.000 €11,70

e Ta 216.000 SAR 8Ba xotoyvpmBovv avé 72.000 SARs oto téAog tov 2007, tov 2008 kot tov 2009. Ta
vrorowto. 72.000 Bo kotoyvpwbodv oto Téhog Tov 2010. Agv vmhpyovv GAAEG TPOVTOBECELG
KOTOYVPOONG.

e Ta SAR 7mov katoyvpoddnkav propovv va e£acknBoiv eviog TpLdv ELOOUAdmV LETA TN dNUHOGigvon TV
TPWUNVICIOV EVOAUEC®Y OTKOVOLUK®OY KaTaoTaoemV Kot puéypt v 31 Askepppiov 2011 (ywo ta 216.000
SAR) 1 v 31 Agkepfpiov 2014 (yio ta veérouta 72.000 SAR).

e Ta SAR mov KoTOYLPOONKAV TAKTOTOLOVVTOL TOLELNKAL.

e Ta SAR dev givon dwompaypotedoio ovte Kot LETaPBactyto.

O mivaxog mov akoAovBel Tapovoidlel v kiviion twv SAR mov ftav o€ 160 10 2006 ko 2005:

31 AekepPpiov 31 AekepPpiov
2006 2005

SAR cg 1oy0 oty apyn g xpnong - -
SAR mov:
- Xopnynonkov 288.000 -
- Koatoyvpdbnkav/ eackndnikoy - -
- Axvopmbnkav - -
-'EAn&av - -
AKou®dpPOTO GE 1YY 6TO TELOG TNG YPNONG 288.000 -
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25. IIPOTPAMMATA XOPHI'HXHX METOXQN XTA MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cuvéyewa)

To moc6 twv SAR mov avapévetat va Katoyvpwbel eviog TV EMOPEVOV ETOV £XEL OC EENG:

ApOpég
SAR
"Etog xatoyvpwong:
- 2007 72.000
- 2008 72.000
-2009 72.000
-2010 72.000
288.000

H e0loyn o&ila tov SAR egravektipdrol og KOs nuepounvia avaeopdis YpnoorolovTog To poviého Black-
Scholes.

O wivaxag wov akoAovdei Tapovcidlel Ta dedopéva TOV ¥PNGYOTOONKAY KATA TNV EKTIUNGT TNG EDAOYNG
a&lag Tov SAR mov yopnyndnkav evtog tov 2006, katd v 31 AskeuPpiov 2006:

Avapevopevn dudpketa 1oyvog (€11) 48-179
S5etéc emTOKIO ATOS00NG EAGYIGTOV KIVOVVOL 4,02 — 4,08
3etng draxvpavon (%) 28,82
Amo6doomn pepiopotoc (%) 2,73

H damdvn ya ti¢ mpocpepbeicec vinpesieg avayvopiletor ota anoteAéopato katd to ¥pdvo yoprynons. H
OYETIKN Ypémomn ywo Tt ypnom mov €ange v 31 Aekepppiov 2006 kar 2005 avépyetar o Evpd 167 kot
Evpdd 0 (MHAEN) kot meptropfavetor otig Aowmég mpoPréyelc. H mpoPreyn pewwvetor 660 1o SAR
€EAOKOVVTOL, AKVPMOVOVTOL 1] AYOUV.

O mivaxag mov akorovBel Tapovsidlel v kivion g TpoPAeymng:

31 AskepPpiov 31 AskepPpiov
2006 2005
Ipopreyn o SAR katd TV apyn TS xprions - -
Avayvapion SAR péom ypémong ota anoteléouata 167
EvLoyn a&ia SAR mov eEaoknOnkov - -
IMpopreyn o SAR katd v MEN ™S YpRONS 167 -
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26. AOIITA AITOGEMATIKA

Ta amoBepoticd Tov TapovctdlovTol 6T CUVIILUEVES OIKOVOULKES KOTACTAGELS OVOADOVTOL WG EENG:

31 AekepPpiov 31 Aexepppiov
2006 2005

A@opordynrta anobepatikd 101K®V datdEemv vOI®V 63.064 57.463
Toktikd amobepatikd 8.460 8.020
Ewdwd amoBepatikd 5.754 5.754
Al0Qopd avATPOGAPLOYTG CUULETOYMY KOl XPEOYPAP®V 2.825 2.825
AmoBepatikd amd €60d0 poporoyndévta kot €101KO TPOTO 4.153 3.825
"Extaxto amofepotikd - 1.417
AmoBepotikd and araAAAGeOUEVH TG POPOLOYiNG 0000 816 816

85.072 80.120

Xopeova pe v EAAnvik eumopikn) vopobecia, ol etaipeieg vmoypeovvtal, amd To KEPON TNG XPNoms, vo
oynuoaticovv to 5% ocav ToKTIKO amofepatikd pEYPIS OTOL OVTO ETAGEL TO £vo TPiTO TOL KATUBANUEVOL
HETOYIKOV TOLG Kepaiaiov. Katd tnv didpreia tng {ong g eTanpeiog amayopebETOL 1 SIOVOUN TOL TOKTIKOV
amoBepaticod. I'a ™ ypion mov énée v 31 Aekepufpiov 2006 wor 2005, n Etapeio oynudtics taktiKod
amoBepatico vyovg Evpmd 440 ko Evpd 622, avtictoyo.

Ta oapoporoynta amobepotikd €OIK®OV daTdEemv vOpmY a@opoby un OlaveunBévio képdn To omoia
omoAAdGGovVTOL TG QoporoYiag Pacel edk®v datdéemv avartuélokdv vouwy (vmd v mpoimdbeon OtTL
VIAPYOVV EMOPKT KEPAN YOl TO GYNUOTIOUO TOVC). Ta amofepotikd avtd apopovv Katd KHpLo AOY0 ETEVOVCELS
Ko ogv dtavépoval. ' o amobepatikd avtd dev £xovv Aoyiotikomombei avafariopevol opot.

Mo ) xprion mov éanée v 31 Aexepppiov 2006 kor 2005 n Etoupeio oynudtios apopordynto amobepaticd
eIV dota&emv vopmv tyovg Evpd 5.601 ko Evpa 5.637, avtictoyya.

Evtog tov 2006, pépog tov éktaxtov anobepatikdv Evpd 1.417 Stavepunnke og Hé€pog Tov GUVOAIKOD TOGOD
uepiopartog mov diévelue 1 Etaipeio otovg petdyovg g (onueioon 27).

To amoBepatikd amd anaAAacCOUEVE, TG POPOAOYING £5000 Kot TO. aroBepatiKd opoAoynBévta kot 101KO
TPOTMO  APOPOVV £G000. OO TOKOVUG KOl TWOANCES CLUUETOYDV EIONYUEVOV KOl UN EONYUEVOV GTO
XPNUOTIOTAPLO ETOLPELDY KoL T 0ol €ival [ @opoAoYNoIUa 1 EXEL YIVEL TAPAKPATNOT POPOL GTNV TTNYN.
[Tépav v TuYXdV TPOTANP®OEVTOYV POPWV TO ATOBEUATIKA VTA VTOKELVTOL GE POPOAIYNOT OTNV MEPITTOON
dwavoung tove. H S&B yia v ypiom mov édnée v 31 Aexepppiov 2006 kot 2005 oynudtice apoporoynto
amoBepatikd Dyovg Evpd 328 kot Evpd 1.496, avtictorya.

27. MEPIEMATA
(6l Ta ToGd 6 VT TN oNuEimon avaeépovtol o€ Evp®)

SOHQOVA pE TIG STAEELS TNG EAMAMNVIKNG EUTOPIKNC vouoBesiog, ot etanpeieg eival LITOYPEMUEVES VO, SIAVELLOLY
KGO £10G TP®OTO péPoUO TTOL AVTIGTOYKEL TOVAGYIGTOV 6TO 35% TV KEPIDV HETE OO POPOVS KO UETH TOV
CYNUOTIONO TOV KOTO VOUO TOKTIKOD 0omofelatikoy, 1 Kotd €AA(IGTO, TOGO TOL OVTOVOKAG T0 6% TOu
KOTOPANUEVOD PETOYIKOV KEPAANIOV, 0TTO100NTTOTE ad T OV0 givon peyaivtepo. H pn davoun pepiopotog
Terel VO TNV €YKPIoN TOL cLVOAOL TV HeTOY®V TG Etotpeiog. H eAdnvikn epmopikny vopobeoio emiong
OTOLTEL VO TANPOVVTOL GUYKEKPIUEVES TPOVTODEGELG Y10, TNV OL0VOUT LEPIGHATOG, O OTTOIEG £YOVV G EENG:

(0) Amoyopebetor 1 Slavour] PEPICUOTOG OTOLG UETOYOLS €Gv To 1010 KEQAAOO TNG ETOpeing, OT®G
EUQAVILETOL OTOV 1CO0AOYIGUO LETA OO avTn TV dtovoun ivon pkpdtepn amd ta 1010 ke@aioo TAEOV
TOV [N SIOVELOUEV®V OTOBEUATIKADV.
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27. MEPIZMATA (cvuvéysia)
(6l Ta Tood 6 VT TN oNuEimon avaeépovrol o€ Evp®)

(B) Amayopebetar 1 dtavopn| HEPICUATOG GTOVG LETOXOVG EAV TO OVOTOGPEGTO VTTOLOUTO TV EEOOMV TPMTNG
£YKATAOTOONG EIVOL LEYOADTEPO OO TO EKTOKTO OTOOELATIKA GVV TO VITOAOITO KEPOMV €1¢ VEO.

H Toxtwkn T'evicry Zovéhevon tov Metoymv g Etapeiog g 22 Tovviov 2005 evékpive Tnv KotafoAn 6TOVG
UETOYOVG UepioHOTOg GuvoAlkoD mocoy Evpad 1.809.247,50 (Evpd 0,06 avd petoyn). To avotépm moco
KatafAnonke otovg petdyovg e Etatpeiog v 25 Toviiov 2005.

H Toxtwkn T'evicry Zovéhevon tov Metoymv g Etapeiog g 14 Tovviov 2006 evékpive TNV KoTafoAn 6TOVG
petdyovg pepiouatog cvvolkod mocov Evpd 8.203.078,00 (Evpd 0,27 ava petoyn). To avotépw mocd
katafAnonke otovg petdyove e Etaupeiog v 14 Tovviov 2006.

2TIC OIKOVOUIKEC KaTaoTAoELg TG xproems 2006 ot omoiec eykpifnkav Katd tn cvvedpioon tov AlOKNTIKOD
>vpPoviiov ¢ 15 Maprtiov 2007 éyel mpotabei uépiopa yuo v ypron 2006 vYwovg Evpm 9.195.401,15
(Evpd 0,30 avd petoyn) to omoio mepthapfdvetor ot id1o kepaloto g 31 AexepPpiov 2006 won dev €xet
OVOYVOPIOTEL (G VITOYPEDMGCT] GTOV IGOAOYIGHO. ATO 10 aveTépw Tocd pepicuatog, Evpm 2.320.410,78
aQopolHV Slovopn Ao To KOt €101KO TPOTO POPOoAOYNLEVE. amoBepoTikd Yio Ta ooia Oa katafAn0el eviog Tov
2007 mpocbetog pOPOg 16001 L0TOG Toc0o0 Evpd 773.470,25 o onoiog Ba avayvopicbel otnv enduevn ypnon.

To pn avolnedév and tovg petdyovg g Etaupeiog mosd pepropdtov kotd v 31 Askepppiov 2006 ko 2005
avepyodtav og Evpd 52.626,25 kot Evpm 47.620,63.

28. IIPOBAEYH I'TA AIIOZHMIQXZH ITPOXQIIKOY

Youpove pe v eAMANVIKn gpyoatikn vopobesio ot gpyalopevol dikatobvtor omolnpimon oty mEPItTmon
amoOAVoN G 1| GLVTEELOOOTNGTG TOVG, TO VYOG TNG 0moiag TolkiAel avdloya pe Tov Hiobo, to £In vanpeciog Kot
oV TPOTo NG amoympnons (amdAvon i cvvta&loddtnon) Tov epyalopnévov. YTOAANAOL TOV TOPALTOVVTOL 1|
amoAvovTol artiodoynuéve, dev  dikaovvton  amolnuioon. H mAnpotéa omolnpimon ot mepinmtoon
ovvta&lodotnong wovtar pe 10 40% tng anolnuioong mov Ba Mtav TANp®TEN o mEpimT®ON avaitiog
amolvong. v EAAGOa, cOuemva e TV TOTIKY TPUKTIKT, TO TPOYPAUUATO omolnuimong Tposmmikoy o
ypnuatodotovvtal. Ta Tpoypaupata ovTd amoTeAoHY TPOYPALLOTO KOOOPIGUEV®Y TOPOYDYV COUPOVE, LLE TO
AAIT 19. H Etaipeio ypedvel To. 0mOTEAEGUATA V1oL OEOOVAEVUEVES TTOPOYES o€ KAOE Tepiodo e avtioToryn
avénon ™G  ovvtoElodoTikng  vroypéwons. Ot TANPOUES TOPOY®Y OV SEVEPYOUVTOL  GTOVG
ouvta&lodotovpuevoug kabe mepiodo ypemvovtol Evovit outhig g vroxpémone. H kivmon g xaBaprg
VIOYPEMCTC GTOV GUVILUEVO 1GOAOYIOUO €xEl ¢ €ENG:

31 Aexepppiov 31 AekepPpiov

2006 2005
Kafapn vroypémon Yo arolnpinon tpocomikod Evaping xprions 5.831 5.746
- [paypotucég Tapoyég mov TANpmOKay (455) (865)
-'E€oda avayvoplopéva 6TnV KoTAoToo AToTELECUATOV 1.076 950
Kafapn vroypémon yio arolnpinen tpocomikod TEA0S Yp1NoNS 6.452 5.831

H extipnon yw tic vmoypedoelg g Etoupeiog mov omoppéovv amd v vmoypémon g Vo KoToPaAlel
amolnumoelg Ady® ovvtalodotnong Tpayuatonoinke amd aveaptntn etaipeio debvag avayvopicUEVOY
OVOAOYLOTOV.
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28. TIPOBAEYH I'TA AITOZHMIQXH NPOXQIIIKOY (cuvéyeia)

Ot Aemropépeteg Kot ot Pacikég vmobéaelc g avaroylotikng pedémng v 31 Aekepppiov 2006 kot 2005 €yovv
oG &GNg;

31 Aekepppiov 31 AekepPpiov
2006 2005

IMivakac copgavieg Tng kaBapiic vroypémong
Yo arolnuioon TposcOTLKOD
Hapovoa aia avaroyioTiKig vToypémong Evaping xpnong 7.339 6.890
Koéotoc vanpeoiag 452 412
XPpNUOTOOUKOVOLIKO KOGTOG 292 304
[Minpwbeiceg mapoyég (455) (865)
[Ipdc6eTo KOGTOG EMTAEOV TAPOYDV 103 195
Kéo10¢ vanpeciog Tponyovuévav ypneemv, N KAToYLPOUEVO 1.656 8
Avoroyiotikn {nuio/ (k€pdog) (154) 395
Hapovoa a&ia avaroytoTiKg VToyPEmong MENS xPNoNS 9.233 7.339
[opodoa a&io pun yp1ULOTOSOTNIUEVOV VTOYPEDCEMV 9.233 7.339
Mn avoyvopIoHEVEG aVOAOYIoTIKEG (i (1.243) (1.508)
Mn avayvopiopévo KOGTOG LINPEGING TPONYOVLEVOV YPOEDY (1.538) -
Kafapn vroypémon 6tov 160)oyionod 6.452 5.831
Avdivon Tov 10600 Tov BapOvel To aroTEALCUATO
Koéotoc vanpeoiag 452 412
XpNUOTOOIKOVOLIKO KOGTOG 292 304
AmoocPeon
- UM OVOYVOPIGHEVODL KOGTOVE VIINPESING TPOTYOVLEVOV YPNICEWV 118 8
- UM aVOyVOPICUEV®V OVAAOYIGTIKGV {Nimv 52 31
Kavovui] ypéwon ota amoterléopota 914 755
[Ip6cBeTo KOGTOC EMMAEOV TTAPOY DV 162 195
YOVOMKN YPEOCT] 6T, OTOTEAEGHATO 1.076 950
Baowéc vroBéosic yio 1ov vroioyiopd Tov €660V amolnuimong
[Tpoe&opAnTikd €MTOKIO 4,25% 4,50%
[Mocooto avénong apoifmv 5,50% 5,50%
Méon avapevouevn d1apKeld EpYOSIOKNG TePLOdoL (o€ £TN) 14,39 14,77

To npdcbeto KO6GTOC TV EMTAEOV TAPOYDV GYETILETAL e TAPOYES TOL TANPMONKOYV GE VITAAANAOVE EVTOC TG
xpnons. Ta mepiocdtepa amd To EMIOUOTA AVTA OEV NTAV OVOLEVOHEVE, GTO TAOIGLO CVTOD TOVL TPOYPALLOTOG
KOl GUVETMG 01 EMTPOGOETEC TANPWOUES TOPOYDV TAEOV TOV LILOPYOVIWV OTOBEUATIKOV AVTIUETOTICTKOY MG
TPOGHETN GLVTUEIOOOTIKT YPEMON OTO ATOTEAEGLLOTOL YPNOTG.

Epyodotikés siopopés oe Kpartika Acpaliotika mpoypduuata kabopicusvov gepopov: Ot e1I6QopEG TOL
katéforie n Etopeio mpog ta kpatikd ac@oioTikd Topeio yio v xpiomn mov éAnge v 31 AekepBpiov 2006
kot 2005 aviABav og Evpd 5.093 kon Evpd 4.969, avtictoya. Ot e16¢p0opég avayvopiloviol 6T amoTeAEcUOT
NG YPNOEWS OTMG TPOKVTTOLV.

IHpoypauuazro Kabopisuévwv Ewcpopov: H Etapeio eniong mapéyet mpoypdppato cuvta&loddtnong ot
mAaiclo TV omoiev KataPdAlel EI0QOPES O ACPOMOTIKN ETOIPEIN KOl T 0moio. cuppmva pe To AAIL 19,
amotedobV mpoypdaupata kobopicpévov siopopdv. H Etopeia opmg dev éxel vouobetikny M owkelobedn
VIOYPEDON VIO TEPUTEP® TAPOYEC O TEPIMTMOOT OV 1 ACPOAICTIKY ETOPEIN 0OVVATEL VO TANPMGEL TOVG
SIKOLOVYOVG  TIC TTOPOYEC TTOL GYETILOVTOL e TNV TPOVTNPESIN TOVG Kol GLVERAG YeWileTon Ta TpoypapaTa
VT ®¢g Tpoypappata kabopiopévev eloeopav. Ot e16popég avTég avayvopiloviol oto omoTEAEGUATO TG
YPNOEWS OTMG TPOKVTTOLV.
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29. IPOBAEYH ATIOKATAXTAXHYX [IEPIBAAAONTOX

H xivnon g mpdPreyng yio omokatdotacn meptPadiiovtog yio v ypiom mov EAnge v 31 AekepPpiov 2006

kot 2005 eiye og e&ng:

31 Aexepppiov 31 Aexepppiov
2006 2005

Yrorouro katd v Evapén g xpNomg 10.397 11.614

- [Ip660etn TpoPreyn 684 767
- KoBapn petafoin pHeALOVTIK®V EKPO®V EEOPANIEVOV OPLYEIDY

(amotedéopoTa) 142 (874)

- KaBapn petaforn LEALOVTIK®Y EKPODV EVEPYDV 0pLYEiwV (Tdyla) 874 (253)

- Enavextiynon npopfieyng (142) 315

- XpnowonowmBeica mpdPreyn (kataforés) (1.007) (1.172)

Ymorouro Katd tv ANEN g XPNoNS 10.948 10.397

30. MAKPOITPO®GEXMA AANEIA

Ta ddvela tpaneldv Tov TOPOVSIALOVTOL OTIG CUVILUEVEC OTKOVOULKES KOTAGTACELS OVOADOVTOL OC EENG:

31 Aexepppiov 31 Aexepppiov

2006 2005
Kowonpaktikd déveo 33.175 53.079
Kowd oporoylaxd daveio N.3156/2003 75.000 75.000
108.175 128.079
"E€oda cuvaymng daveiov (337) (412)
Meiov Bpayvmpdbesiio PéPog TANPMTED GTNV EMOUEVT YPNON (33.175) (19.905)
74.663 107.762

Kowo ouoloyiaré davero N.3156/2003: H Eroupeia evidg tov Iovviov 2005 mpoywpnoe ot cuvaym
Kooy opoioylokol daveiov tov N.3156/2003 mocov Evpm 75 ek., didpkelog 7 €TV, KOUOIVOLEVOL
enttokiov (Euribor mhéov mepiBwpiov) xor Swowpovpevo oe 150 kowég avmvoues ouoroyieg e
ovopaotikn a&ia Evpd 500 yih.  kéBe pio. O toKoc vroroyileton og e€apunviaio fdon. H arominpoun
tov daveiov Bo yivel oe mévte etnoleg d60€lC (Le TNV TPOTN d60om va apyiler 36 unfveg petd v
nuepounvio £kdooNg TV OpoAOYI®V), 6mov kdbe pio amd Tig Téooepig npmteg Oa eoplel To 10% Ttov
daveiov (2008 — 2011) evd n méuntn Ba e€opret to 60% tov daveiov (2012). H Etaupeia £xet dikaiopoa
va TpoPel oe TPOTANPOUT TNG OVOLOGTIKNG a&l0g TOV OUOAOYI®V Y®PIiG TovN 1 GALO KOGTOG,.

Ot 0KOVOpIKES PYTPEG TOV daveiov apopolv TpodmoBicelg eEAdyIoTNG avaA0Yiag GUVOAMKOD SUVEIGHOD
po¢ kEPOM mpo POHpwv TOK®Y Kot omocPéocwv (EBITDA) xabmdg kot k€pdn mpo @oOpmv TOKWOV Kot
anocPécewv (EBITDA) mpog 10 oUVOAO TV TOK®V (0POPOVV TIG EVOMOINUEVEG OLKOVOUIKES
kataotdoelg Tov Opidov Etopeiwv S&B Bropnmyovikd Opuvktd A.E.). H davelakn ocOuPacn emiong
TPOPAETEL TEPIMTDOGELS KATAYYEAING Y10l AOVVOUIO TANPOUDY, TOPOYN TOPUTAUVITIKOV TANPOPOPLOKDV
oToYEl®V, TOPUPlocT) OIKOVOUIK®Y KOl YEVIKOV PNTP®V, HUN EUMPOBecun KOTOPOA| GNUAVIIKOV
vroypedoewv ¢ Etaipeiog mpog tpitovg, vmopén yeyovotov mov Bo eTPEPOVY OLGLUGTIKY UETAPOAN
TPOC TO YEWPOTEPO TNG OWKOVOUIKNG KATACTOONG NG, MEPIMTMCN TTMOYEVONG, KOTACYEONS T®V
TEPLOVGLOKDOV OTOLYEI®V TNG Kot LETABOAN TOV EAEYYOL TNG.
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30. MAKPOITPOOEXMA AANEIA (cvvéyeia)

o Kowonpaxtiké davero: Tov lavovdpio 2002, n Etopeion poli pe tig etaupeiec S&B Holding GmbH
(Buyoarpikry g S&B) ka1 S&B Industrial Minerals North America Inc. (Bvyatpwkr ¢ S&B Holding
GmbH) cOvayoav KoompakTiko SAVELD LLE GUVACTIGUO TPATEL®V HEYPL TOL TOoGoV TV Evpm 90 ek. (ue
dvvatdtnrta petatponng kot oe Aoddpro HITA 1 eAPetikd @pdyka) kopowvopevov emitokiov (Euribor
A éov meplBwpiov) Kot didpkelag mévie etdv. H ocdpuPacn tov daveiov mapeiye t duvatdtnTo dviinong
oLVoAKoU Tocov Evpm 45 ek, ®¢ KowompokTikod daveiov (mocd mov oviAndnke povo amd tnv
Etoupeio) kow Evpd 45 ex. g avavedoyng mictoong (revolving credit loan). H amominpour tov
KowompakTikoL doveiov Oa dievepynbel oe 1éo0epic etoteg 06celg twv Evpd 2,5 ex., Evpd 2,5 k.,
Evpd 15 ex. ko Evpd 25 ek., avtiotorya, pe v Tpdt 600 va kabdictator TAnpotén 24 pqveg HeETd
v nuepounvio covayne. H Etaipeio &gl  duvatodtta tpdmpng amominpmunig Tov daveiov avtod. H
OTOTANPOUY TNG AVOVEDSIUNG TioTmong Ba mpémel va devepynBel €wg v AMén tov daveiov (2007),
EVM, O€ MEPIMTMOON 7OV 1 OTMOTANPOUN TNG OlevepynOel o€ TPOYEVESTEPT TMUEPOUNVIO TOTE VTAPYEL
duVaATOTNTA ETAVOYPNCIUOTOINGNC TOV TOGOL 7oV amomAnpmdnke. To chvoro twv &v Ady® daveinv
kotd v 31 Aekepfpiov 2006 Ntav oe USS.

H davelokn cOppacn mepiéyel olkovouUIKeS pTPEG, Ol 0Toieg mephapfdvovy Tpobmobécelg dtatnpnong
eMdyotng avaroyiag kaboapov daveiouov mpoc EBITDA, kaBapod davelopod mpog idlo ke@dAaia,
EBITDA mpoc aBopd £E0do tOKOL KOBMG Ko Ogiktn Ppoyvmpdfecpmy  amotioemy  TPog
Bpayvrpdbeopmv vroypedoemv (APOPOVY TIC EVOTOUUEVEC OIWKOVOUIKEG KATOOTAcEG Tov OpiAov
Etopeiov S&B Bropnyovikd Opvktd A.E.).

IMa v kdAovyn tov Kivdvvov emrokiov 1 Etaipeia £xel cuvayel Gupeovio ovTaAloyng nLTokiov eva,
kaf’ O6cov ot aviAnoelg Tov Oaveiov yivoviow oe AoAdpie HITA, evd yw v KdAvyn Tov
cuVOALOYLOTIKOV Kivovvou 1 Etatpeia £xel cuvdyel oupuemvieg aviailoyng vopioudtov (onueioon 31).

Agdopévov OTL T0 OVOTEP® OOVEWD €ivol KUUOVOUEVOL EMTOKIOV Kol Oev €ivol SmpaypoTedoIHo GE
devtepoyevr] dlatpamelikny ayopd TO VETOAOWTO. TOL EUEOVICOVTOL GTOLG GCULVNUUEVOLS 1GOAOYIGHOVG
avtikatontpilovv v €0A0yN a&io Tovg. o ta avetépw ddvela dev £xovv mapacyedel eyyvnoelg epmpirypoTng
QUOEMG 1] GLVAPOVG TOTTOL EEUCPAMGELC VIEP TV SUVEITTPLOV TPpUTECDV.

To pecootabkd emtoKlo TOV avoTép® daveimv yia Tic xpnoeg mov EAncav v 31 AegkeuBpiov 2006 Kot
2005 avABe o€ 3,76% kor 3,38%, avtictoya. To GUVOLO TMV TOK®V €Ml TOV AVOTEP® SOVEIMV YO TIC XPTOELS

mov En&av v 31 Aekepfpiov 2006 kot 2005 aviiBe og Evpm 4.115 kon Evpo 2.945, avtictoya.

AvoQopikd e To oveTéEP® ddveln TOPATIOETOL TAPAKATMD O TIVOKOG LEAAOVTIKMV OTOTANPOUOV KaTd TV 31
Aexepppiov 2006:

31 AskepPpiov 31 Aekepppiov

2006 2005
Evtog evdg €toug 33.175 19.905
2-5 ¢ 30.000 55.675
Meté amd S €t 45.000 52.500
108.175 128.080

To Méptio tov 2007 11 Etaupeio covaye 600 oporoylokd ddveto vyovg Evpd 15 ex. kot Evpd 10 ek. yio thv
OVOYPTHOTOOOTNON TOL KOWOTPOKTIKOV daveiov mov éAnée tov Iavovdpio tov 2007. Ta 600 ddvela gival
dleTong OlapKelng He Kopovopevo emtokio Paciopévo oto Euribor cuv mepifdplo kot yio Kovévo and to
ddvela ogv exyopnnkav eEacearicels.
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31. IAPAI'QI'A XPHMATOOIKONOMIKA ITPOIONTA

H Etawpeio katd v 31 AekepPpiov 2006 &iye ocvvayel Tig akdAovdeg GUUPACELS YPT1IOTOOTKOVO UKDV
TPOIOVTOV:

2oufaon avrallayng emrokiowv («Interest rate option») : H Etaipeia £xel cuvdyel cOuPoacn aviolioyng
emtokiov, Tocod Evpm 40 ek. (Yo v KGALYN HEPOLE TOL KOWOTPAKTIKOD TG daveiov — onueinon 30)
COLE®VA UE TNV OToia TANPOVEL 6TadEPO EMTOKIO 2,72% avd Tpiumvo ko gilompdttel Tpipunvo Euribor. To
TOAPAYWYO oVTO OV IKAVOTOLEL TIC TPOUTOOEGELS AVTIOTAOGTIKNG AOYIGTIKNG KOl (©OC €K TOVTOL KaOE
UeTABOAR TNG EDA0YNG 0EING TOV KOTOYMPEITOL GTO ATOTEAECILATA YPTIOTG.

2oufdocers avraliayis ovvallayuaros («Cross currency swaps»): H Etopeio €rer ocovayel 1ig
axoAovdeg cVUPBACEIG AVTUAAAYNG GUVOALAYLOTOG Y10 TNV KAADYT TOV GUVOAACYUATIKOD KIVOUVOL OO TO
KOWOTPOKTIKO dAVELD TTOL £YEL GuVAWYEL (onpeiwon 30):

IooTipia
Yovayn ANén Moco (Evpo / $ HITA)
Iavovdprog 2002 Tavovdprog 2007 25.000 0,8649
Ampilog 2003 Lavovdprog 2007 5.272 1,0960
Lavovéprog 2004 Tavovdpiog 2007 2.903 1,2400

33.175

AgS0UEVOD OTL TO OVAOTEP® TOPAYOYO TANPOVV TIG TPOUTOOECEIS AVTIGTAOUIOTIKNG AOYIGTIKIG GUUPOVA
pe t1g oatdéelc tov AAITL 39 «XpnUaTOOIKOVOLIKE TPOTOVTA: OvVayVAOPLoT Kot OOTIUN oy, KGO pLeTafoln
g evAoyNc a&log Tovug Kataympeitar og amobepaticd ota id1o kepdlaia g Etoupeiog.

IlpoBsopiaxés mwinoels ovvoiidayuaros («Forward contractsy): H Etopeio eiye wora v 31
AexepBpiov 2006 mévte avorytég Béoelg enl TPoBeS KDY TOANGEDY CUVAALAYLLOTOG Y10 TNV KOAVYT TOV
CUVOAAXYLOTIKOD KvdOvou and nowAnoelg oe Aohdpia HITA (ndinon $ HITA 5.226 yio ayopd Evpod
4.069), o1 omoieg elyov OAec d1aprela LKPOHTEPT TOL £TOVG Kot e AEetg amd tov Iavovdpio tov 2007 €wg
kot tov Ampilio tov 2007. Agdopévov OTL TO OVOTEP® TOPAYOYQ TANPOOV TIG TPpobmobicels
OVTIOTOOUOTIKNG AOYIOTIKAG oOuemva pe T dtdéelg tov AAITL 39 «Xpnuatootkovopkd mpoidvta:
avayvopLon Kot omotipnony, kabe petafoin e evAoyne a&log Toug Kotaympeitol o€ amofeloTikd oTa
oo kepahoua g Etanpeioc.

AxolovBobv Tivaxeg Tov ToPoLGIAloVV TI GUVOAIKT OTEIKOVIGT TMV YPTUUTOOIKOVOUIKMY TPOIOVIMOV Kl TOV
UETAPOADY TOVG:

31 Aekepfpiov Metafoin 31 AekepPpiov
2005 ypiiong 2006 2006

poioévra wov TAnpodv Tig Tpotmodicserg
avVTIOTOOOTIKIG AOYIGTIKIG
[TpoBeopiaKkéc TOANGEL, GUVUALAYUATOG (162) 272 110
SOUEOVIES OVTOAAAYTG VOLUGLLATOV (232) 229 3)
Enidpaon ota id10 kepdAoia (394) 501 107
Mpoi6évra wov dgv TANPOVY TIg TPOUTOOETELS
OVTIGTAOMOTIKIG AOYIGTIKNG
ZOUEOVio VTOAAQYNC EMLTOKI®MV (18) 61 43
Aowtd (23) 22 (1)
Enidpaon ota amoteréopata tng KAEOUEVIS XPTIONG 83
Ynélouta ypnp/K@Ov TpoiovTMV 6TOV 1GOA0YLIGHO
Arnormoerlg (onueioon 22) - 153
Yroypedoeig (onueimon 34) (435) “)

48



S&B Buopnyovika Opvokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2006

(O)a o Tood mapovoidlovot og yAddes Evpd, ektdg edv avapEpeTon SLupopeTIKEL)

31. IAPATQI'A XPHMATOOIKONOMIKA ITPOIONTA (cuvéyeia)

1 Iavovapiov Metafoin 31 Aekepppiov
2005 ypriong 2005 2005

poiévra wov TAnpodv Tig Tpotmodicerg
OVTIGTAOMOTIKIG AOYIGTIKNG
[IpoBecparés mOANGEL GUVOALAYLLOTOG 507 (669) (162)
Youemvieg ovToAlayng VOLCSUATOV (361) 129 (232)
Enidpaon ota 010 kKePdAora 146 (540) (394)
Mpoibévra wov dev TANPOVY TIg TPOUTOOETELS
OVTIGTAOMOTIKIG AOYIGTIKNG
SOUEMVIO VTOAAQYNC EMLTOKI®MV (270) 252 (18)
Ao (57) 34 (23)
Enidpoon ota amoteAéouata €1¢ vEO
m¢ 1 Iavovapiov 2005 (327)
Enidpaon ota amoteréopata tng KAEOEVS XPTIONG 286
Ynaolouta (pnp/KAOV TPoidvVTOV 6TOV 1I60L0YIGHO
Yroypedoeig (onueimon 34) (435)

Eniong, kabe petayevéotepn petaPoin g OA0YNG 0&l0g TOV YPNUATOOTKOVOUIKGY TPOTOVI®MY TOL TANPOLV
TI§ TPovTODECELS OVTIOTAOUIOTIKNG AOYIOTIKNG Kataympeitor ota 10 kepdAiota g Etonpeiog kobopn omd
TOVG OYETIKOVS OVAPUAAOEVOVG POPOLE EIGOOTUATOG.

32. EMIIOPIKEX YIIOXPEQXEIX

Ot EUTOPIKEG VTTOYPEMGELS TOV TAPOVCIALOVTAL GTIC GUVIUUEVEG OIKOVOUIKES KOTUGTACELS OVOAVOVTOL MG
egng:

31 Askepppiov 31 AskepPpiov

2006 2005
[IpounBevtég 7.903 9.112
[Tpoxataforéc melatdv 41 318
7.944 9.430

33. BPAXYIIPOGEXMA AANEIA

Kotd v 31 Aekepppiov 2005, ot Aoyaplacpoi Bpayvypoviev doaveimv g Etapeiag dev epupdvilav vroroumo
evao, evtog tov 2006 n Etaipeio dev mpoyuatomoince aviAncelg amd toug PpayvmpodOesove AoYoplacong
daveiov mg. O veiotdpeveg kKotd to 2006 kot 2005 svpfdoelg Bpayvrpodfesumy davelmv Kot aAANAOYpEDY
Aoyaplaopudv Kopovopevov emtokiov (Euribor miéov mepiBmpiov) eiyov yopnynbei yopic va amorteiton n
AYM £YYUNGEDV 1] GAAOV EI00VG EUTPAYUATOV 1} U1 EEACPUAICEDV.

INo ™ yprion mov énée v 31 AekepPpiov 2005, To pecootadukd emtokio tov Ppoyvnpddecuny daveimv
v aviABe og 3,51% Kot to cuvodikd ToGo TV TOkwv o€ Evpd 1.065.
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33. BPAXYITPOOEXMA AANEIA (ovuvéysia)

Ta cvvolikd drwbéoipa opra ¢ Etapeiog (LakporpdOespov kot Bpayvmpdbeopov davelspov) kotd v 31
Aexepfpiov 2006 kot 2005 giyav wg e€ng:

31 AekepPpiov 31 AekepPpiov
2006 2005

Aw0éopo 066 219.675 232.579
Xpnowonom0év Toco
- MoxkponpdBeopa daveia (108.175) (128.079)
- BpayvmpoBeopa ddvela - -
- Eyyunoelg (mov decpebovv TOTOTIKEG YPOUUES) (5.384) (5.794)
Moco6 pn ypnopomon0év 106.116 98.706

34. AOIIIEX BPAXYITPOOEXMEX YIIOXPEQXEIX

Ot howméc Bpayumpdbecieg VIOYPEDCEIS TOV TOPOVGIALOVTOL OTIG GUVNUUEVEG OIKOVOUIKEC KATUOTOCELS
avoADOVTOL OC EENG:

31 AekepPpiov 31 Aekepppiov
2006 2005

"Extoxteg apoipég oto mpocmmikd 3.005 2.822
AcpaiicTikol opyaviopol 1.158 1.137
Y7oypemoelc amd pOPOVG - TEAN 1.023 2.092
Képon o1o mpocomikd TAnpmtéa 830 760
[TpoPreyn yuo apoléc Atotkntikov Zvufoviiov 460 460
Agdovdevpévor tokot 336 417
Agdovrevpéva ££odal 289 341
Ymoypemdoelg amd vodAovg Kot AUl LLETAPOPIKAL 195 707
[Mopdymyo xpnNUATOOIKOVOUIKE TPoTdvTa (TafnTucoD) 4 435
[Motmtég ditdpopot 1.462 1.452
8.762 10.623

35. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

O1 dpaoctnpiotnteg g Etaipeiog emmpedlovron amd 610(popovg OIKOVOUIKOLS KIvODVOUG OTTMG EVOEIKTIKA KO
OYL TEPLOPIOTIKA, Ol KIVOUVOL TTOV TTPOEPYOVTUL OO TIG HETAPOAES TOV GUVOAAAYLOTIKMV IGOTIULMY KOl TOV
emrokiov. H cuvolikn Sloyeipion ToV OKOVOUIK®V KvOOVOV €0TIAlETOl OTNV U TPOPRASYILOTNTO TV
owovopk®mv ayopmv (financial markets) kot Gtoyedel GTNV EAQYICTONOINGCT] TOV OPYNTIKOV ETOPACEDY GTNV
owovoukn emidoon g Etopeiog. H dayeipion 1ov owovopkdv kKwvdoveov dedyetor amd  Eva
KEVTPOTOMUEVO TUMUO. dtayeiptong owkovopkov Kwvdovev (Corporate Treasury Department). To tunuo
SlayelpIoNg OKOVOUIK®Y KIvOOV@OV TOpEXEL Lanpecieg kol ocvvtovilel v wpocPacn g Etopeiog otig
ypnuotoyopés. Avayvopilel, mocotucomolel, dwoyepileton kot avtiotabuiler av kpivetor amapoitnto, Tovg
O1KOVOULKOVG KIvOUVOUE Tov dnpiovpyodhvion omd Tig KOpleg Aettovpyikég dpaotnpiotreg ¢ Etoupeioc. To
Corporate Treasury Department dev GUVATTEL YP1LATOOIKOVOLIKEG GUUPOVIES LE OKOTO TO KEPIOG,

Ta xOpro ypnpatookovokd mpotovta g Etaipelag, ektog amd to mopdymya, €ival 1o Topeio Kot To

TOUELKA 1G0OVVOLLOL, Ol EUTOPIKES KOl AOITEG OMOLTNGELS, T OdveLn TPOTEDV KOl OLOAOYIOKA dAVELD KOl O
EUTOPIKES KOl AOUTEG VTLOYPEDTELS.
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35. AIAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN (ovvéyeia)

Onwg avalvtikotepa avoeépetorl otig onueidoelg 30 koar 31 n Etopeio ocvvanrtel, emiong, mopdyoyo
YPTLOTOOIKOVOUIKA TTPOIOVTO OT®G GULUPACEL AVTOAAOYNG EMITOKIOV KOl VOLICHAT®V, LE OKOTO Vo
OLOYEPIOTEL TOVC OYETIKOVG VOLUGLOTIKOUG KOl EMITOKIOKODS KIVOUVOUC TOU  OTOPPEOLY  Amd TN
OpacTNPOTNTA KOl TOVE TPOTOVG YPTLLOTOOOTIOTG.

H Awoixnon e&etdlet kot avabewpei oe meplodikn PAoT TIg OYETIKEG TOMTIKEG KOl S1ULOTKOGIEG GYETIKG LE TN
SLoyelplomn TV YPNLATOOTKOVOUIKAOV KIVOUV®OV, Ol OTTOIEG TEPTYPAPOVTUL KATMOTEP®:

(i) 2vyxévrpowon iectwtikov Kivovvov: H Etaipeio dev £yl ONUAVTIKT CLUYKEVIPMOT TGTOTIKOD KIVOOVOL
o€ KAmow, amd To cupUPaALOUEVa, pe avThy, uépn. H péyiom ékbeon o€ motoTikd Kivouvo avtovakhdton
omd 1O VYog Tov KOBE oTOlElOL TOL  EVEPYNTIKOV, GCULUTEPIAUUPOVOUEVOY TOV  TOPAYDY®V
YPNLOTOOKOVOLIK®Y TTPpoidvtev. Ocov apopd ta mopdymyo ypnUaTootkKovopka tpoidvia, n Etaipeio
mapakolovdel TIc BEoelg ™G, TV MOTOTIKN Kotdtaln Tov aviicufoailopuévev kKot To VYOG T®V
ocvpuporaiov mov cvvdmtel pe kdbe évav amd ovtovg. H moltik g Etaipelog sivor va cuvvamtel
oLUPOAOIO e PEPT) TTOV TKOVOTOLOUV DYNAN KPITHPLL, VA, AOUPAVOVTOC LITOYN TO VYNAO EMIMEDO TNG
MOTOTIKNAG 0flomoTiog Tov aviicVpPoilopévov, Oempel OTL dev omouTeiton 1) GUVOYT EVEXLPOV
ocvppdosmv.

(ii) Evioyn Alia: To mocd mov eueovifoviol 6Tovg CLVNUUEVOLS 1GOAOYICHOVG Yo To dwbféoyla, Tig
OTTOTACELS KOl TIG PpayumpdOeses VIOYPEDGELS, TPOoeYYILouV TIG aVTIOTOEC TPAYLOTIKEG TOVG aieg
Adyo g BpayvrpdBeopung ANéEng tovg. Ot mpaypatikés aéieg Tov mapaydywnv Boaciloviar og ayopaio
amotipnon. o 6da ta Tapdymya, ol TpoyRoTIKES asieg emPePoidvovtal oo To TOTOTIKA 1OPVILOTO LIE TO
omoia 1 Etarpeia &xel cuvayet T1g oyeTikég cupPacers.

(iii) Kivovvog emirokiov: Ocov apopd Tig PaKpoTpOOESES OUVELNKES VTTOYXPEMOELG 1 Aloiknon mapakolovei
oe ovveyn Paom TG SLOKVUAVOELS TOV EMTOKIOV KOl a&0AOYEL TNV avayKn AYnG OYETIK®V Bécemv v
TNV AVTICTAOUOT TV KvOOVeV, 0Tav KPIvovTal ONLOvVTIKOL. X& auTd TO TANIC10, Kol GE GUVAPTNOT LE TO
poaxponpdfecpa mAdva n Etaipeio eivar mbavd va cuvintel cuporaia, ovToAAayns mTokiov Kot GAlo
mapdymyo mwpoidvia emtokiov. To wopdymyo oLTE OTOTIHOOVIOL OTIS TPOYMOTIKEG TOLG afieg kol
avayvopiloviol wg amaitnon 1 VIoYPEWGCT) GTIG CUVNUUEVES OIKOVOULKES KATAGTACELS,

(iv) Kivovvog Pevototnras: H Etopeio Swoyepileton tov  Kivduvo peuctotnTog HE TNV CLVEXN
mapakorovdnon v ypnuotopomv  tov. [Ipodmoroyiler kou mopakoAovOEl TIG XPMLUOTOPOES TOL KoL
gvepyel KOTAAANAG OGTE VA, LVIAPYOLY PELGTA SBESILN KAl oypnoLomToinTa TPameCIKd TIOTOTIKE Opla.
H Etaupeio £yl onHovTIKES ayp1CUYLOTTOINTEG TICTOTIKES YPOUUES Y10 VO KOAVYEL OTTO10ONTOTE TPOGKOIPN
avayKn o€ pevotd Subéoa.

v) 2vvaldayuatikos kivovvos: H Etopeio stvon extebeiiévn 6tov cuvorllaypotikd Kivouvo Kabott dievepyel
EUMOPIKEG GLUVOALOYEG o ddpopa vopicpoto. O cLVOAAAYHOTIKOG KiVOUVOG, OOV ouTdC KPIveTot
ONUOVTIKOG amd v Awoiknon ovtiotabuileton Kupiog pHe TNV YPNON TOPAYOYWOV TPOOECUIIKDY
ocvpporaiov. To mapdymyo ovTd GTOTIHOVVIOL OTIS TPAYHOTIKEG TOug afiec kol avayvopilovior og
amoitnomn 1 VIOYPEWCT) GTIG GUVILUUEVEG OIKOVOLIKEG KOTOGTAGEL.
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36. AEXMEYZEIX KAI ENAEXOMENEX YIIOXPEQXEIX

(@) Exxpepooixicg: H Etoipeio o v 1010TT0 TOL €VAYOVTOG KOl / 1 TOL EVOYOUEVOL EUTAEKETAL GE
d1apopeg eKkpepodikies v eEediet ol omoieg £xovv TPOKLYEL KATA Tr cLVNOT TopEin TOV EPYUCIDY TG,
évavtl Tov omoiwv &xel oynuatioet TpoPreyn cvvolikod Vyovg Evpd 64 yilMddwv mepimov oTIg
GUVTLULEVES OTKOVOLIKES KOTOOTAGELG.

(B) Eyyonoers: H Etapeio katd v 31 AekepPpiov 2006 kar 2005 €iye yopnynoet tpamelikéc eyyunTikés
EMOTOAEG O1 ONUOVTIKOTEPES €K T®V 0ToiV VYovg Evpd 2.845 kot Evpd 3.460, avtictoya, apopodoay
UETAALEVTIKEG OOELOOOTNOELS KOl GUVAPEIS EPYOCIES, KAOMG Kol ETAIPIKEG EYYONGELG TPOG TPATELEC VTTEP
BuyaTpKOV Yo TNV TOPOYN XOPNYNOE®V TPOG AVTEG TIC Buyatpikéc cuvolkod Dyouvg Eupd 149.624 kau
Evp® 148.490, avtictouya.

(v) Hepifaiiovtika Oéuata: Evomov tov XTE €yovv aoknbel artioelg akvpmdoems kotd tov EAAnviko
Anpociov kot TG amoOPOoNG oL €YKpivel TN UEAETN TEPPOALOVIIKOV OpwV TOL €lye EKTOVNGEL M
Etoupia yro v expetddievon kortaopdtov Poéitn o€ y®povg cuvoAlkng éktaong 9.244 otpeupdtov
omv mepoyn I'ciwvag [Mopvacssidog. O artioelg akvpdoeng ekdikastnkoy otig 04/10/2006. Ynép tov
EMnvikod Anpociov kot Tov K0povg g mposforiopnévng mpdéng n Etapeia doknoe mopeppdoelg ot
OTO1EC GLUVEKOIKACTNKAV HE TIC OUTNOELS aKVp®Ooe®s. Tlapdiinia o aitodvieg eiyav {ntnoet Ko tnv
OVOOTOAN] EKTEAEONG TNG TPOGPAALOUEVIC AmOPACTG ML TNG omoiag €kdOOnKe N v apBu. 504/2006
ondéeacn ¢ Emupomig Avactordv tov XtE. H amdpoon ovt) ovooTEAAEL TV EKTEAEOT NG
TpocParhopéving mpdéng péxpt v €K000M OPIGTIKNG OTOPACNG ML TOV AUTHCEMY OKOPOONG KUTE TO
UEPOG TOVL aPOPa TNV OlEVEPYEWN VE®V EKUETOAAEVGE®Y. H amd@acT ovVOGTOANG OVOUEVETOL Vo
emNpedoetl To0 TPOYPOALLL TAPUY®YNS OV £XEL Kataptioel 1| etaipeio yia to étog 2007. IIpokeyévou va
OVTILETOTICEL TNV OVOUEVOLEVT] LEPIKT LEIMOT TNG TUPOYMYNG 1 ETALPEIN EYXEL EVIOTIGEL EVOANAKTIKEG
mnyég mpoundetog/mapaymyng Poéitn extdc EALGSOG, dOTE G GUVOLOGUO HE OVOTPOCIIOPIGUEVOVS
oTOYoVG Tapaymyng otnv EALGdo va elaylotomomBel pokpompofecun OLGLOGTIKY ERIMTOON OTNV
Agttovpyia KoL TNV OIKOVOLUKT KOTAGTOGCT TNG ETOLPELNG.

(0) Aeoucivoers ano Aeirovpyikés MicOwmoerg: Tnv 31 Aekepfpiov 2006 m Etoipeio siye mokiieg
CLUE®VIEG AEITOVPYIKNG HGOWOONC TOV aPOPOVY KUPIME EVOIKIAGELS KTIPIMV KOl AYOUV GE O1POPES
nuepounviec éoc 10 2016. Ta €£0da gvoikiaong mOv TEPAUUPAVOVTOL GTIV CUVNUUEVT KOTAGTOON
amotedecudtov g ypnong mov énée v 31 AskepPpiov 2006 xor avépyoviar oe Evpad 2.791. Ta
eAdoTo HeEAAOVTIKG TANPpOTED obmpota gvolkioong Ktipiov BAcel P akupdoiuov cvuBoiaiov
Aertovpyikng picBwong v 31 Aekepppiov 2006 éxovv ¢ €ENG:

31 Aekepfpiov 31 Aekepfpiov
2006 2005

(o< ekat. Evpo)

Evtdc evdg €toug 2,0 2,0
2-5ém 8,4 8,9
Metd amd S €t 11,1 9,5

21,5 20,4
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