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KATAXTAXH AOT'APIAXMOY AIIOTEAEEMATQN

Kbkhog epyacidv
Kootoc toincemv

O OMIAOX

01.01-31.03.06

30.071.783,48
-26.535.261,53

01.01-31.03.05

32.315.274,96
-26.031.819,36

H ETAIPIA

01.01-31.03.06

27.138.326,93
-24.470.424,66

01.01-31.03.05

28.822.382,00
-23.653.437,53

Mikta képon 3.536.521,95 6.283.455,60 2.667.902,27 5.168.944,47
Aowd £€6080 EKPETAAAEDGEMG 641.272,24 1.052.228,14 580.457,66 972.199,76
E&oda droikntikng Aettovpyiog -1.740.753,85 -1.416.397,33 -1.390.401,15 -969.555,00
E&oda Aettovpyiag dwabécemg -4.187.129,28 -4.745.521,90 -3.742.137,22 -4.484.287,00
Ao £€0da eKpeETOAEVCEMG -36.788,14 -154.105,75 -24.210,16 -148.484,00
Képon mpo ¢opwv, ypnNproTodoTIKOV Kot

EMEVOVTIKAV OTOTELECNATOV -1.786.877,08 1.019.658,76 -1.908.388,60 538.818,23
Xpnuatootkovopkd ££oda -1.352.792,14 -1.372.649,15 -1.238.468,67 -1.186.790,58
XpNUOTOOIKOVOUIKA €600 196.196,78 337.674,01 284.300,97 332.438,00
Képon mpo pépav -2.943.472,44 -15.316,38 -2.862.556,30 -315.534,35
dopot e1codM TG -264.543,30 -471.315,77 -188.521,21 -373.631,67
Képon petd amé gopovg -3.208.015,74 -486.632,15 -3.051.077,51 -689.166,02
Kotavépoviot og

Metdyovg Etaupiog -3.181.929,75 -534.100,92 -3.051.077,51 -689.166,02
Awondpoto petoynelog -26.085,99 47.468,77 - -
Képdn petd amd popovg ava petoyn -0,09 -0,02 -0,09 -0,02
AOIA TAHPOPOPIAKA XTOIXEIA

Aroaféoeis yproews 2.369.096,99 2.386.137,00 2.121.148,76 2.024.432,00
Képon / ( {quiés ) mpo toxwv

Amoofécewy Kal pOpwV 778.416,69 3.743.469,77 497.061,13 2.895.688,23
Képon / ( {quiég ) mpo torwv

Kai pOpv -1.590.680,30 1.357.332,77  -1.624.087,63 871.256,23
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[ZOAOI'IEMOZ

Tloca o €

ENEPTHTIKO
Mn KUKAOQOPOVVTO TEPLOVGLUKA GTOLXELDL
Evooparo mayo

O OMIAOX

31.03.2006

157.374.337,79

31.12.2005

159.044.349,01

H ETAIPIA

31.03.2006

139.375.240,12

31.12.2005

140.965.599,34

Avia TEPLOVGLOKA GTOTKE N 3.692.783,19 3.793.811,09 3.692.783,19 3.793.811,09
ZoUpETOYEG o8 BuyaTpKEG ETOPIEG - - 7.348.360,04 7.348.360,04
SVUpETOYEG o8 Aoumég eTanpieg 4.456.520,97 4.456.520,97 4.456.051,63 4.456.051,63
Mokpompofecieg YPNUOTIKEG OTOITHGELG 485.643,68 486.131,82 431.449,83 431.443,87
TOVoro p1 KUKAOQ. TEPOLOLUKADV

166.009.285,63  167.780.812,89  155.303.884,81 156.995.265,97

OTOY(EIOV

Kvkhopopovvta neplovoiaxd otoryeio
Amobépata
Amoutnoelg amd neATEG

58.975.231,23
68.455.262,10

63.190.029,60
74.051.229,80

53.902.812,75
71.162.424,00

58.150.328,26
77.272.239,33

Aouég amottoelg 3.302.444,62 4.950.127,37 2.787.090,35 4.568.638,24
YoppeToyn o€ Ao etaipio S10Kp. TPOG

TOA. 351.391,23 382.159,23 346.140,00 376.908,00
ABéotpo Ko TOUELOKE 1603HVaLL 632.821,80 388.789,50 502.493,97 235.899,08
ZOVOAO KUKAOQ. TEPLOVGLOKMOV GTOLYEIWV 131.717.150,98  142.962.335,50  128.700.961,07 140.604.012,91
XYNOAO ENEPTHTIKOY 297.726.436,61  310.743.148,39  284.004.845,88 297.599.278,88
ITAGHTIKO

Towo ke@adata Ko omobepoTicd
Metoywd Kephlaro
Awpopd vtép To apTio

54.892.484,39
34.530.877,77

54.892.484,39
34.530.877,77

54.892.484,39
34.530.877,77

54.892.484,39
34.530.877,77

"Id1ec petoyéc - - - -
AmoBepotikd ( Sidpopa. ) 63.590.321,08 63.617.665,73 63.910.780,83 63.910.780,83
Képdn / ( Znpieg ) €1¢ véo -21.343.952,30  -18.189.372,91  -20.037.915,47  -16.986.837,96

131.669.730,94  134.851.654,98  133.296.227,52  136.347.305,03
Awondpoto petoynelog 792.775,60 818.867,32 - -
Zvolro 18imv KeQurainy 132.462.506,54  135.670.522,30  133.296.227,52  136.347.305,03

Mokpompo0eaieg VTOYPEDCELS

Advela o€ Tpamelec

YmoypedGELS TAPOY DY TPOCHOTIKOV
Aoég pakpompOBECLLEG VTTOYPEDCELS
Enopnynoeig enevdvcewmv
AvaoALOpEVES POPOLOYIKES VTOYPEDCELS

33.561.728,84

33.561.728,84

31.919.699,99

31.919.699,99

4.901.102,90 5.081.714,76 4.604.009,09 4.745.011,52
35.118,95 35.118,95 35.118,95 35.118,95
20.627.975,71 20.936.909,38 16.349.993,02 16.602.898,78
9.631.664,04 9.412.821,14 9.542.887,71 9.399.910,61
68.757.590,44 69.028.293,07 62.451.708,76 62.702.639,85

Bpayvmpdfeopeg vmoypedoeig
TIpounOevtég Aoumég voypedoelg
Tpéyovoeg POPOAOYIKEG VITOYPEDCELS
Bpayvrpddeopa ddvea
Bpayvrpdbeopo pépog pakpoypoviov

15.667.627,44
1.829.264,49
72.372.636,39

18.850.456,93
1.130.088,45
77.081.740,25

14.593.807,71
1.593.109,39
66.456.322,51

20.230.623,94
802.462,74
70.310.720,33

davelmv 6.636.811,31 8.982.047,39 5.613.669,99 7.205.526,99
96.506.339,63  106.044.333,02 88.256.909,60 98.549.334,00
XYNOAO IMAGHTIKOY 297.726.436,61  310.743.148,39  284.004.845,88  297.599.278,88
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ENOIIOIHMENH KATAXTAXH METABOAQN IAIQN KEDAAAIQN
AT00130pEVa 6TOVG PETOYOVS TNG PNTPIKIG

Metoyuké |Yaép to aprio Idweg AmoOgponikd |Aowtd amobep.| Amoteriopata Xvoro Akoaidpato Xvoro

KEQPALon0 petoyés gohoyng aiog £1G VéoV peoynQiag
Ynérowra 01.01.2005 59.344.771,19 36.671.098,91] -6.592.507,94| 30.456.066,42| 33.330.475,27 -6.368.168,94) 146.841.734,91 776.801,63|147.618.536,54
Ko0apd amoteréopoto meprodov
01.01 -31.03.2005 -534.100,92| -534.100,92| 47.468,77,
Ynérouro 31.03.2005 59.344.771,19] 36.671.098,91] -6.592.507,94| 30.456.066,42 33.330.475,27 -6.902.269,86|  146.307.633,99) 824.270,40[147.131.904,39)
Ynérowra 01.01.2006 54.892.484,39| 34.530.877,77 0,00( 30.456.066,42| 33.161.677,34 -18.189.372,91| 134.851.733,01 818.789,27|135.670.522,28|
Ko0apd aroteréopoto meprodov
01.01 -31.03.2006 -3.181.929,75 -3.181.929,75 -26.085,99
Yrorowra 31.03.2006 54.892.484,39| 34.530.877,77 0,00[ 30.456.066,42| 33.161.677,34 -21.371.302,66| 131.669.803,26| 792.703,28/132.462.506,54]

KATAXTAZH METABOAQN TAIQN KEPAAAIQN MHTPIKHXE ETAIPIAX

MeTtoyukéd Ynép to aptio Id1eg AmofOgpotikd | Aowd amoOsp. | Amoteléopata XYvoro
KEQaLaro petoyés gvhoyng oiag £1g véov
Yaéirouro 01.01.2005 59.344.771,19, 36.671.098,91 -6.592.507,94 30.456.066,42| 33.454.714,41 -5.266.002,77  148.068.140,22|
Zovolko képdog Teprédov 01.01 -31.03.2005 -689.166,02| -689.166,02|
[Ytérouro 31.03.2005 59.344.771,19, 36.671.098,91 -6.592.507,94 30.456.066,42; 33.454.714,41 -5.955.168,79|  147.378.974,2
Yrérouro 01.01.2006 54.892.484,39) 34.530.877,77, 0,00 30.456.066,42| 33.454.714,41]  -16.986.837,97| 136.347.305,02]
Zovolko kEpdoc/(Cnprd) meprodov 01.01 -
31.03.2006 -3.051.077,51 -3.051.077,51
Yrorowwo 31.03.2006 54.892.484,39 34.530.877,77, 0,00] 30.456.066,42] 33.454.714,41]  -20.037.91548| 133.296.227,51
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KATAXTAXH TAMEIAKQN POQN

KATAXTAXH TAMEIAKQN POQN

Agrrovpyikéc dpaoctnpidtnreg

Képdn mpo poépwv

Tpocopuoyés tov képdovg ae ayéon ue Tig e€nNg oovaliayés
Amoofécelg Tayimv TEPLOVCLOK®Y GTOLYEIDV

Amdofeon enyopnynoewv

Amoteléopata amd EEVOVTIKEG dPAGTNPLOTNTES

Képdn - {nuieg and ekmoinon mwoyimv

IpoPréyerg

Ecoda and npoPréyelg mpony. ypnoeov

Xpewotikol pelov motoTikol Kot

Képoog exu/cewms nptv amo tig ueTaf. Tov KeP. KIVIGEDS

Meiwon / (avénon) anobepdrov
Meiwon / (avénon) anortmoemv
Avénon /(Meiwon) voypedoemv
Mgeiov:

Kortafepinpévorl popor

29volio 16podyy / (Kpov) amo Le1tovpyikés
opaocTyproTTES ()

Enrevdvutikéc dpaotnpidtnreg

Amoktnon Buyatpikdv
Ayopéc - [TOAMOES EVODOLATOV KOl QLAWY ToyiV TEPLOVG.
oTolY.

Ewonpdéeic amd noifoelg eveopdtov toyiov
Eionpaén Emyopnynioenv Hayiov
Eonpoyfévta pepioparta

26v0lo E16poaY / (eKPODV) ATo EMEVOVTIKES
opactypiotyres ()

XpnuatodoTikég dpaoTpldTTag

Eonpd&eic amod exdobévta / avainebévra ddveta
E&opioeig daveimv

Tokor mototikol

Tokot ypewotikol

E&opAoeig voyp.amd ypnp. picbmoels (ypeorvoia)

26v0lo E16poaV / (eKPOMY) Ao YPHUATOIOTIKES
opacTHPIOTHTES ()

KoBapn adénon / (peimon) ota tapsioxd dwad. (a) + (B) + (v)

Tapeaxd Swbéoina ko 1wodvvapa Evapéng teptddov

Topgwokd 100éc1na Kol 16000vapne MENg TEPLHd0v

O OMIAOX

H ETAIPIA

01.-31.03.2006  01.-31.03.2005 01.-31.03.2006 01.-31.03.2005

-2.943.472,44 1531600  -2.862.556,30 -315.534,00
2.369.096,99  2.386.137,00  2.121.148,76  2.024.432,00
-308.933,67 -308.933,67 -252.905,76 -252.905,76
30.768,00 46.152,00 30.768,00 46.152,00
-3.000,00 -3.536,00 -3.000,00 -3.536,00
0,00 0,00 0,00 0,00
-180.611,86 -5.231,00 -141.002,43 3.752,00
1.156.59536  1.034.975,00 954.167,70 854.353,00
120.442,38  3.134.247,33 -153.380,03  2.356.713,24
421479837  -8.671.874,00  4.247.51551  -9.886.505,00
727441845  6.589.18548  7.922.131,22  6.542.989,78
-2.514.089,62 -404.452,68  -4.881.407,95  1.161.184,02
45.544,11 -37.786,80 45.544,11 -37.786,80
9.050.025,47 609.319.33  7.089.314,64 136.595,24
-598.057,87 -642.483,00 -425.297,23 -575.090,00
3.000,00 3.536,00 3.000,00 3.536,00

0,00 382.639,67 0,00 382.638,76

0,00 0,00 0,00 0,00
-595.057,87 -256.307,33 -422.297,23 -188.915,24
0,00  2.283.036,00 0,00  2.436.961,00
-7.054.339,94 -500.000,00  -5.446.254,82 -500.000,00
196.196,78 337.674,00 284.300,97 332.438,00
-1.352.792,14  -1.372.649,00  -1.238.468,67  -1.186.791,00
0,00 -760.678,00 0,00 -760.678,00
-8.210.935,30 -12.617,00  -6.400.422,52 321.930,00
244.032,30 340.395,00 266.594,89 269.610,00
388.789,50 438.094,00 235.899,08 226.102,00
632.821,80 778.489,00 502.493,97 495.712,00
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OKOVOUIKEG TATNPOPOPIEG AVA TOWLEN.

O Ophog dpooTNPlOTOLEiTOl GTOVG TOUEIG PLOUNYOVIKNAG TAPAY®YNG Kot gumopiog €00V VA0V Kot Blopmnyovikng
TAPAYOYNS YNUIKGOV TTpoidvtav. Temypapucd o Ouihog Spactnplomoteitar oty eAMNVIKY EMKPATELD, OTIG YDPES T™NG

EVPOTALKNG EVOONG KOl OTIG TPITEG YDPES.

Ta amoteléopato Tov opilov avd Topéa avaidovtat g eENG:

01.01.2006 —31.03.2006

YUVOMKEC TMANGELS 0V TopE
Eocwtepicég moinoelg

KaBapég toioerg

Agirtovpykd amotedécpota
X PNUOTOOIKOVOULKA OTOTEAEG AT

Amoteléopata Ipo pOpmV
Dbpog e1c0oMpaTog

Amoteléopnato PETA amTd POPOVG

Amocfécelg topéa
[TiotetiKoi TOKOL

EBIDTA

01.01.2005 - 31.03.2005

YVVOMKEG TOANGELS VO TOUER
Ecwtepucés nminoelg

KafBapég toioeig

Agirtovpykd amotedécpota
X PNUOTOOIKOVOULKA OTOTEAEG AT

Amoteléopata Ipo pOpmV
Dbpog elc0doMpaTog

Amoteréopata peTd amd eoépovg

AmooBéoeig Topéa
ITiotwtikoi toOko1

EBIDTA

01.01-31.03.06

Topéog EHrov
29.872.877,69
1.688.707,89

TOMENSG YNIKOV
3.674.967,75
1.787.354,07

GOVOAO
33.547.845,44
3.476.061,96

28.184.169,80

1.887.613,68

30.071.783,48

-1.816.956,92 30.079,84 -1.786.877,08
-1.038.581,55 -118.013,81 -1.156.595,36
-2.855.538,47 -87.933,97 -2.943.472,44
-201.177,12 -63.366,18 -264.543,30
-3.056.715,59 -151.300,15 -3.208.015,74
2.186.783,86 182.313,13 2.369.096,99
196.196,78 - 196.196,78
566.023,72 212.392,97 778.416,69
01.01-31.03.05
topéag Edov TOUENG YNUIKDV oUVOAO

31.528.967,53 5.194.143,67 36.723.111,20
1.483.380,00 2.924.456,24 4.407.836,24
30.045.587,53 2.269.687,43 32.315.274,96
452.252,76 567.406,01 1.019.658,77
-934.666,76 -100.308,39 -1.034.975,15
-482.414,00 467.097,62 -15.316,38
-373.631,67 -97.684,10 -471.315,77
-856.045,67 369.413,52 -486.632,15
2.078.023,83 308.113,17 2.386.137,00
337.674,01 0,00 337.674,01
2.867.950,60 875.519,18 3.743.469,78
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H xotovopn tov evomompuéveov ototyelmv Tov evepynTikol Kol TMV LTOYPEDCEMY GTOVS EMLXEPNUATIKOVS TOUElQ

avaAdeTol ©g e&NG:

31.03.2006

Evepyntikoé topéa

Ynoypenoeig ( Bpayvnpddecues ) Topéa

31.12.2005

Evepyntico topéa

Ynoypemoelg topéa

31.03.2006

Topéag EHov

277.037.231,65

TOUENG YTHIKDV GUVOAO

20.689.204,96 297.726.436,61

87.610.595,52 8.896.140,20 96.506.735,72
31.12.2005
topéag Edov TOLLENS YTUIKOV oOvoro

293.720.282,62

96.302.661,89

17.022.865,77 310.743.148,39

9.741.671,13 106.044.333,02

[apartiBetol KOTOTEP® AVAAVOT TOV TOANGEDY TOV OUIAOV OVH YE@YPOQPIKT TEPLOYT KoL OVE Kot yopia.

EMado
Xdpeg TG EVPOTUKNG EVOOTG
Tpiteg yopeg

2HVOA0 TOMGEDV

01.01 - 31.03.06

01.01 - 31.03.05

24.976.603,62
2.385.886,97
2.709.292,89

30.071.783,48

27.010.990,76
1.573.029,21
3.731.254,99

32.315.274,96

[MoMoeig epnopevpdtov
[MoAoeig Tpodvimv
[MoAnoeig Aowmdv amobepdtov
Ecoda amd vinpeoieg

2HVOA0 TOMGEDV

01.01 - 31.03.06

01.01 - 31.03.05

3.369.441,54
26.248.106,55
433.482,06
20.753,33

30.071.783,48

5.034.264,63
27.097.193,62
158.837,83
24.978,88

32.315.274,96

MMPOXOETEX IAHPO®OPIEX KAI EIIEEHI'HXEIX

1. IAHPOOOPIEZ I'TA TON OMIAO
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» H pnrpwr etopeic SEAMAN EAAHNOEABETIKH BIOMHXANIA EIIEZEEPTAZIAY EYAOY AE. givan
avaovoun Etapia, €xet £dpa oty ABiva, Bovkovpestiov 32, 106 71, kot To kevpkd g ypaeeio gupickoviotl 6to
Mapovot, Knoioiag 26 kot [Mapadeicov 2.

H XEAMAN A.E. and 10 1988 eivan eionypévn oto Xpnuatiotipo ABnvov (khadog «IIpoidvra Ediov kot
PEAAODY).

H 1otocerida g eivar www.shelman.gr.

» H pntpucn  etopeic. EEAMAN EAAHNOEABETIKH BIOMHXANIA EINEZEEPTAXIAY. EYAOY ALE.
dpactnplonoleital oTov Topéd NG Plopmyoviknig Topoywyng kot gumopiog €Wdv EGhov. Ot Buyoatpicés g
EYAEMIIOPIKH ITATPQN A.E. Bvyotpukn g koatd 99,998%, kor I. TZHAOX A.E. Bvuyatpun g katd 90%,
dpaoctnplomolovviol otov topéa eumopiog ewav EGlov. H Buyorpwnc g xatd 85% XATZHAOYKAZXZ A.E.
dpaoTnplonoteital GTNV Pounyovikn Topaym®yn XNUKOV Tpoidvimy.

Emumiéov, m untpwr  etapeia  ooppetéyer katd 10% ot etapeio “INTERFIN A.E.E.X.”, Etopia
YPNLLOTOOIKOVOUIK®V gpyactav, katl kotd 4,74% oty Etapioc SOLVENCY AIE®ONHX A.E. EIIENAYZEQN KAI
SYMMETOXQN.

2. BAZIKEXZ AOT'IETIKEYE APXEX

2.1.1 ITAoic1o KATAPTIONG OIKOVOUIKOV KATACTACE®V KOl AOYIGTIKES OPYES.

Ot evomompéveg owovopukég Kotaotaoels s EEAMAN ALE. tov A’ Tpynvov 2006 €yovv cuvtoyBel pe Baon v apyn
TOV 1GTOPIKOV KOGTOVS, OTMG QT TPOTOMOLEITAL [LE TNV OVOTPOGUPLOYT] CUYKEKPLEVMV GTOLEIDV TOV EVEPYNTIKOD KO
TOV TOONTIKOV o€ TpEYovaes aieg, TV apyn TG GuVEXIoNG TG dpaotnprotnTag ( going concern ) Kot £ivol GOUPMOVES e
ta Aebvn TIpdtoma Xpnuatoowcovoutkng [Minpopdpnong ( AIIXIT ) kot €dikdtepo cOppmveg pe 1o AAIL 34 mepi
EVOLAUECOV KATACTAGE®DV.

O ophog €xet viobeTnoeL T0 GVUVOLO TV TPOTOHTT®V TTOL £xel ekdmaet 1 IASB kot £xovv epappoyn 6TIg Tapovclalopeveg
TEPLOS0LE.

H xotdption tov owkovopkdv katactdoewv copemvo pe too AIIXIT  amottel v ypion avoALTIKOV AOYIOTIKOV EKTIUNCEMV Kol
Kplogmv Katd TV €QOPHLOYN TOV AOYIOTIK®OV opydv g etoupioc. Ta Bépata yio o omoia £ovv yivel eKTIUAGELS KOl TAPASOYES
avaQEPoVTaL OOV KPIVETOL amapaiTnTo.

O1 hoyotikég apyég pe Phon Tig onoieg Exovv cuvtaybel o1 TaPOVGEG EVOLAUEGES OIKOVOUIKEG KATAOGTAGELG EIVOL GUVETELS e OLTEG TOV
EPAPUOCTNKAY Y10, TNV GOVTAEN TOV ETHGIOV OIKOVOUIK®OV KOTOOTAGEDV TG XpNong Tov 2005 Kot £x0Vv EQUPUOGTEL [le GUVETELN GE
OAEC TIC TEPLOSOVG TTOVL TTOPOVGIALOVTOL.

2.1.2 "Eyxpion T@V OKOVOUK®OV KATACTACEWDY

Ot TopoHGEG EVOLAUETESG OIKOVOLIKEG KOTOOTACELS TG TtePLodov and 01.01.2006 £mg 31.03.206 £yovv eykpibel omd 10 A.X.
g Etaipiog v 26" Maiov 2006.

2.2 Evomoinon

(0) @uyatpikég

O1 Buyatpikég eivar emyelpnioels enl TV omoimv ackeitan EAeyyog omd v untpiky. Ot Buyatpikég evomolobvor TANP®G
(ohikn evomoinom) pe v péBodo g TIUNG KTNGEWMG OTd TV NUEPOUNVIO TOV OTOKTATAL O EAEYXOG EML AVTMOV KOl TOHOVY
V0L EVOTOL0VVTOL 07T TNV NUEPOUN VIR TTOL deV VPioTATAL TETOL0G ELEYYOC.

(B) Aowrég Emyeprioeig

H Etopion ovppetéyetl pe mocootd — and 4,5% - 10% - oto kepdiowo 6vo etapidv. Ot enevdVcels 6TIC eTanples avTég
Aoyotikomolovvtan pe v pébodo g kabapng Béonc. Apyikd kataympodvtol 610 k6610 KTHoews. O Aoyoplooudc tmv
emevOVoEMV OTI AOES eTapieg mepAoPaver kKot TNV TuyOV vrtepatio petmpévn pe Toydv Inuieg amopeimonc.


http://www.shelman.gr/
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2.3 Aopn| tov Opitov

Ot etaupiec tov Opidov mov meptrapPavovar oty gvonoinon kot 1 pé€bodog evomoinong topovsidlovial 6Tov TOPaKET®
mivoka.

IHocootd  Mé£B0dog evomoinong

YEAMAN AE. Mntpikn|

XATZHAOYKAX AE. 85,00%  Olikn evomoinon
I. TZHAOX A.E. 90,00%  Olwn evomoinom
EYAEMIIOPIKH ITATPON A.E. 99,998% O\ evomoinon

2.4 Metatpomny| Eévov Nopiopatog

(o) Nopuopo Topovsicons TmV OKOVOLIKAV KOTOCTACEMV
To vopopa 6Awv Tav etapldv tov Opilov givat koo kat lvat To gvpo.

Ta mocd mov TapATIBEVTOL OTIG OIKOVOIIKES KATAGTAGELG EIVOL GE EVPM.

(B) Zvvolrayég og E€vo vopGUo — ATTOTINON OTTOLTIGEMY — VTOYPEDCEMY GE EEVO VOGO

O1 cuvorrayég og EEvo vopuopo o dievepyovvtat amd TiS £Tarpieg Tov Opilov KatoywpovVTaL e TNV IGOTIHIN TOV EEVOV
vopiopatog Kotd v nuepounvia g cvvaiiayng. Ta vrdrowro téhovg ypfcews amotipudvtal pe v Tiun ™m¢ 31.12. Ot
GUVOALOLYUATIKEG SLAPOPES, TTOL TPOKDATOVY KOTH TNV EIGTPaEN 1 AOTIUN G TOV ATAITHGEDY o€ EEVO VOUIGHLO, KaODG Kot
EKEIVEC TOL TPOKVTTOLV KATA TNV €EOQANGCN 1M OMOTIUNOT TOV LROYPEDCEMV 08 EEVO VOUIOWO, KATOX®POUVTIOL GTO.
OTOTEAEGLOTO, XPTICEWDG.

2.5 Evoopoteg AKvTonomoelg

Ot eVoOUATEG OKIVNTOTOW|GEL ATOTILAOVTOL OG EENG:

Ta owdneda, KTipla Kot PnyovoA0YIKOG EE0TAICUOG OTOTIHMVTOL TN €VAOYT a&ia Tovg, Helov TIG cOPELHEVES AmOGPETELS
KoL TG TuYOV TPoPAEVELS OmOUEI®GNG TOVC.

H godoyn a&ia tov okomédmv Kol KTipimv, KoTd Ty ektiunon g Atoiknong, fswpeitor o6tL eivor n avrikepevikn aio
TOVG.

H edloyn a&io tov punyavoroywov eEomAopod mpocsdiopiletol and aveEapTnToug EKTIUNTES.

O Aowmdg e£omMOUOG Kot TO, LETAPOPIKG PESO AMOTILMVTOL 0TV a&lo KTNOEMG, HEIOV TIG COPEVUEVES OTOCPECELS KOL TIG
o6V TpoPréyelg amopsinwong tovg. Metayevéotepeg damdves KOToy®poHvIal 6 emaVENON TG AOYIOTIKNG a&iag TV v
AOYO moylov povov av mbavoroyeitor 6Tt HEALOVTIKA owovopkd opéln Ba ei16pedloovy otov OAo Kot T0 KOGTOG TOVG
pmopel vo amotiun el a&iomiota. Ot YeVOUEVES EMIGKEVES KOl Ol GUVINPNCELS KOTOXOPOVVTOL GTO, ATOTEAECLLOTOL

Ta owodneda dev anocPévoviar. Ot amocféoels Tov ALV ctotyeiov Tov evoopdtov Toyiov vmoloyilovtal, pe v
otafepn pébodo, pe Baon v weéiun Lon toug, n onoio KaTd KaTnyepia mwayiov, £xel o¢ eENc:

Kripa 10 - 40 ém
Mnyovoroyikog E&omhopog 10 - 20 £€m
Avtokivnta — Oyfuoto 7 ém
Mnyavoypaikdg EEomhiopndg 10 ém
Aowrog [oapaywyikdg EEomAoog 7 €m

Ot voAeppotikég agieg Kot ot @EEMEG CmEC TOV EVOOUATOV Toyiov VITOKEWVTOL o8 emave&étacn og Kabe nuepounvio
KOTOPTICEDS OIKOVOUK®DOV KATAGTAGEWDV.

Otav ot Aoyotikés aieg Tov evoopdtov mayiov vrepPfaivouv v avaktioun agio tovg, ot dwupopés (amopeimon)
Kataympovvtar oG £Eoda ota amoteAéopata. Otav KAmoo eVoMUOTO TTAY0 OV OVOUEVETOL VO TOPAOYEL OIKOVOUIKO
OPEAOG dtarypapeTaL.
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Kot v toinon tov evooudtov tayiov, ot dta@opés HETOED TOL TUNHATOS TOL AAUBAVETOL KOl THG AOYIOTIKNG TOVG
atlog kataympovvrat og képdn N Inuieg ota amoteAéoupato.

2.6 Avia [leprovotaxd Xtoyyeio

(a) Yrepa&ia

Agv voiotator vrepa&ia yio Tig evomompéveg Buyatpikés etapies, Onws avti tposdiopiletar cvppova pe to AILXIL 3
«Evomoinon emyeipioceovy. H ypewotikn doapopd evomoinong mocov € 419.651,15 mov elye mpoxdwyer péypt v
31.12.2003 ovppova pe ta EAAnvikd Aoyotikd [pdtona, kKatoywmprifnke ota amotehéopata €1G véov, dnmg mpoPAEmeTon
amo tig odnyleg tov AILXIIL 1 «IIpdtn viobéon tov AILX.ILy.

(B) Aoyiopukd

To Aoywopkd tev etoupidv tov Opilov éxet amotyunfel omyv oo kMoemg peiov TG cmpevpéveg amocPécels. Ot
amooPécelg dlevepyovval pe v otabepr| péBodo katd v drdpketa TS oPéAung Lmng TV oTotyeimv Tov AOYIGHIKOD N
omoia gfvar 10 &.

2.7 Eheyyoc Amopeimong A&iag Ieprovolakav Ztotyeiov

Ta meprovolokd otoyeio vrokewvtol oe Eheyxo omopeimong tng aflag Tovg oe kabe muepopnvio KATAPTIONG TOV
OLKOVOLIK®AY KOTAGTAGE®Y,, OTAV LIAPYOLV eviei&elg 6Tt ot Aoyiotikn afla tovg dev Ba avaxtmbel. H avaktioyn aio
glvan 1 peyahvtepn aio peta&d dAoyng a&iog LetdpIEVNG LLE TO OTALTOVLEVO Yl TNV TMOANGT KOGTOG Kot AOYIOTIKNG a&iag.
Mo mmv ektipgnon tov Mudv amopeloong To TEPLOVGLOKA OTOLXEI EVIACCOVIOL OTIG UIKPOTEPES dUVOTEC LOVADEG
dnpovpylog tapok®v podv. Ot {npiég amopeimons Kataympovvtal Mg ££000 0TO ATOTEALCLLATO OTAY TPOKVLITOLV.

2.8 Zvppetoyés — Xpedypaoa

Ot ovppeToyég o€ Un eVOTOLOVEVES £TaLpEiec, KaBmG kat ta ypedypapa Tov Opiiov ta&vopodviar otig e€Ng Katnyoples:

(o) Zoppetoyés — Xpedypapa amoTiudpeve oty 0Aoyn a&io Toug pe HeTafoAég KaTaY®POVLEVES OTO OTOTEAEGLOTA
Zmv katnyopio avT TEPIAAUPAVOVTOL Ol GUUUETOXEG — XPEOYPAPA TOV OMOKTAOVTOL LLE GKOTO TNV KEPOOGKOTIA.

(B) AwBécipa yra TdANoT YPEOYPOPO — GUUUETOYES
Yy katnyopia ovt TEPIAAUPAVOVTOL Ol GUUUETOYES — ¥PEOYPAPA TTOV, KOUTH TNV OTOKTNGN TOVG, OV LITAPYEL TPOBeom
Y10 KEPSOOKOTIR. ATOTIMVTOL 6TO KOGTOG ayopdg TOVG peiov Tuyov {nieg amopeioong.

2.9 AmoBépara

Ta amoBépata amotipudvrar oty youniotepn a&io petald afiog kmoemg kot kabapng pevotonomouns a&iog. H adia
Ktnoemg npocdlopiletar pe v péBodo tov pécov otabpkov dpov. Kdotog davelopot dev mepropfavetoar oy atia
ktoeng Tov anobeudtov. H kobopn pevctomomoyun ofio ektipdror pe Pdon Tig TpEYOLOES TWEG TOANONG TOV
amofepdtomv oto Thaicla TG cVVIBoVg SPASTNPLOTNTAS, APALPOVUEVOVY Kol TV TUXOV 5600V TAOANGCTG OTTOL GUVTPEXEL
TEPINTOON.

2.10 Artoutioeig and Tehdreg

Ot amoutnoelg amd TEAATEG KATAX®POVVTOL apylKd otV €vAoyn afia tovg n omoilo cvumintel pe ™V ovopootikny a&ia,
agalpovpévey Tov Toxdv Inuov  omopeiwong. Ov Inuiég omopeimong (amdAieles omd EMOEOAES AMOLTAOELS)
KOTOY®POUVTOL OTOV LIAPYEL OVTIKEEVIKT anddetn O0tt o Ophog dev eivan oe Béom va eonpdéer dha T00 TOGA TOL
opeidovtat pe Baomn tovg ocvpPatikodg dpovg. To mocd g (nuidg amopeioong eivar 1 dapopd peta&d TG AOYIGTIKNG
a&log TV OTOITNoE®MY KOl TMV EKTILOUEVOV HEALOVTIK®V TOOK®OY podv. To mocd ¢ (ndg anopeinong kotoywpeitot
GTO ATTOTEAEGLATOL.

2.11 Tapokd Atobécipa kot [codovopa

Ta topoxd dtabéoipo kKot Tapokd 1wodbvapa teptAapfdvouy ta HeTpntd Kot TiC Katadécels dyemg.
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2.12 Metoyucd kepdhoro kot AmoBepoticd

Ot Kowég PEToyEG KATATAGoOVTAL OTA 1010 KEQAAOL. ALeso KOGTN Yo TNV €KOOOT HETOY®V, gpeovifovtal, Petd v
aQAIPEST TOL GYETIKOD POPOV GLYKEVIPMOEWMS KEPUANIOV, apUIPETIKAE Tov Metoyikov Kepaaiov 1| g Alapopds viép to
aptio. Aleca KOGTN TOL GYETILOVTAL LE TNV €KO0GT LETOYDV Y10, TNV OKTNGOT EXYEPNCEDV TEPAaBavovTal oty aio
KTNOEMG TOV EMLYEPTCEMY OVTAOV.

H oéio ktoeng tov WBiov peToxdVv, HEWUEV LE TO (OPO €600NUOTOG (€Gv cuvipéyel mepimtwon), ep@avieton
AQALPETIKA TV WiV Kepolainv Tov Opilov, péypig 6Tov ot idteg petoyég TwAnbovv i akvpwbolv. Kabe képdog 1 {nud
amd Toinon Wwiov petoydv, kabapd and dueso yio TV cuvarioyn AOA KOGTN KOl GOPO ELGOSNUATOS, OV GUVTPEXEL
nepintoon, epeavifetor ¢ amobepotikd ota 1010 KeQaAaio.

2.13 ®opolroyia Eicodnuartog kot Avafarropevor dopot

O avaforropevog eopog eloodnuartog tpocdiopiletar pe v néBodo TG VILOYXPEMONG TOV TPOKVTTEL AN TIG TPOCWOPIVEG
Stapopég HeTaED TS AOYIoTIKNG a&iog Kot TNG POPOAOYIKNG PAONG TV TEPLOVGLAKMV GTOLXEIMV KOl TV VTOYPEDCEMV.

Ot avoPorhOpeves GOPOLOYIKEG AMOLTNOES KOTAXMPOUVIOL KOTA TV €KTaoN Katd Tnv omoia mpoPAémeton va vadp&et
HEAAOVTIKO QOPOAOYNTED OPEAOG YO TNV XPNOLUOTOINGT TG TPOCOPIVIG dapopdc Tov dmpovpyel v avaforiopevn
(@OPOLOYIKT| aaitnon.

2.14 Tapoyég oto [Ipocwmikd

Topoyéc petd v €€odo amd v Yanpecio

Ot mapoyég petd v €£0do amd v Yanpeoio mepthapfdvovv 1060 mpoypdupoto Kabopiopévev eloQopdv 0G0 Kot
npoypbupoto Kobopopévov mapoy®dv. To dedovAievpévo kOGTOC TOV TPOYPOUUATOV  KOBOPIGUEVOV  ELGPOPDOYV
KOTOYMPELTOL GTO ATOTEAESLLATA TNV TTEPLOJO TOV APOPAL.

H vroypémon mov Katay®peitor 6Tov 1I60A0YIGUO Yo TO TPOYPApLOTO KaBopIoHEVOVY Tapoydv gival 1 topodoa atio tng
déopevong yia v kabopiopévn mapoyn. H déopevon g kabopiopévng mapoyng vroroyiletal etnoing and ave&aptro
avOAOYIOTH e TV xpnon g nebddov g mpoPePAnuévng motmtikng povadog (projected unit credit method). o v
TPoeEOPAN O™ YPNOLUOTOLEITAL TO EMTOKIO TV HaKpoTTpobécpv ( Setdv ) opordywv tov EAAnvikod Anpociov.

2.15 Kpatwég Enyropnynoeig

Ot KpaTIKEG EMYOPNYNOELS KATAY®POLVTAL 6TV €VA0YT a&ia Tovg dtav vhpyel evAoyn PBePardtnta Ot 1 emyopnynon da
etompoyfel kot o Ophog Ba cvppopewbei pe dhovg tovg TpoPrendevovs 6povE.

Kpatikég emyopnynoelg, mov KoAdmtouy 6060, KOToy®POovVTOL OTNY KATAGTAGT TOV AOYUPLUGHOD OTOTEAECUATOV HECH
o€ pio mepiodo TETolo MOTE Vo LITAPYEL avTicToiynon pe ta ££0da Tov Tpoopilovtat va KaAhyovv.

Ot KPOTIKEG EMLYOPTYNOELS, TOV GYETICOVTOL E TNV ayopd EVOOUATOV TTayimv, TepAapPivoviol oTig LoKpoTpodeceg
VIOYPEDCELS KO LETAPEPOVTUL MG £5000 GTNV KATAGTACT AOYOPLOGHOD OTOTELEGUAT®V, e TN oTabepn néBodo, pe Paon
NV avopeVOpEVN &MU {01 TOV OVTIGTOL(®OV TEPIOVGLOK®OV GTOLYEIMV.

2.16 Aavelopog

Ta ddvetla kataympovvTal apykd oty €AoY a&io Tovg pelopéva e Ta TVXOV ALEGH KOGTN Y10l TNV TPAYLOTOTONGCT TG
ouvolhaynG. MetayevéoTepa AmOTILAOVTOL GTO OvaTOGPEGTO KOGTOG E TNV YPNOT] TOL TPAYLOTIKOD ENLTOKIOV.

2.17 MpoPréyerg yuo Kivovvoug kat 'EEoda, Evdeyopeveg Ymoypemoeig kot Evoeydpeves Anottnoeis.

poPréyelg avayvopifovtar 6tav o Optlog €xel VOLUKES 1) TEKLOLPOUEVES VITOYPEDGCELS MG ATOTEAEGLLY TPOYEVECTEPMV
yeyovotwv. Ot mpoPréyelg emaveEetdlovior oe Kabe muepopnvia 16oA0YIoHOV Kot Tpocsoppolovial €16l OCTE va
amewcovifouv v mopodoa afic TG dAmAvNng MOV AVOUEVETOL VO YPEWCTEL Yo TNV TOKTOTOINGN TNG LIOYXPEMONG.
Evdexopeveg vmoypedoelg dev ovayvopllovtol OTLG OKOVOUIKES KATAOTACES OAAL yvootomotovvrol. Evdexdpeveg
OTOLTNOELS OeV avayvapilovTal GTIG 0IKOVOUIKEG KATAGTAGELS OAAG YVvmoTomotovvTal, 6tav 1 oV E1GPOT) OLKOVOUKOV
OQEAEIDV €IV GNUAVTIKT.
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2.18 Avayvapion Ecodwv — EE6dwmv

‘Ecoda

Ta éc0da meptiappdvoov v gvAoyn aia TV TOAovUEVEOV ayabdy Kol TG TApoyNG VINPESIOV, Kabapd and edpovg,
EKTTOOCELS Kol emotpoPés. Ta dtetaupwcd €coda pésa otov Optho dwrypdgoviar mAnpws. H avayvdpion tov €66dmv
yiveton og e&ng:

(a) oMo ayabmv
O toloeig ayodmv katoywpodviol 6tov 0 Opidog Tapadidel ta ayadd 6Tovg TELITEG, Ta ayafd yivovial omodektd and
avTovG Kot N glompadn g amaitnong ivatl eDA0Y EEUCPOAGUEVT).

(B) 'Ecoda amd tdkovg
Ta £6060. ad TOKOVE KOTaY®POLVTAL BAGEL TNG 0PYNG TOL SEGOVAEVUEVOD EGOOOV.

(v) Ecoda a6 dikondpoto

Ta €c0da amd dwardpata Aoyilovtar otn Pdon Tov SedOLVAELUEVOL £6000V, GOUPOVO LE TNV OVGIO TOV CYETIKOV
oVUPacEV.

(0) Mepiopata
Ta pepiopata, Aoyifovtor og €60da, 6Tav oploTikonoteital To dikaimpa eioTpalng tovg, dniadn oétav eykpivovral and v
Ievikn Zovérevon mov givar To KoTd vOpo appodio va eykpivel Ty xop1ynon Tovg.

"E&oda

Ta éEoda avayvopifovtar ota amoteAéopata o€ dedovievpévn Paon. Ot TANPOUEG TOL TPAYHATOTOLOVVIOL Yio
AELTOVPYIKEG LGODGEIG LETAPEPOVTOL GTA OTOTEAEGHOTO G 5000 KATA TOV YpOVO Ypnoews Tov piohiov. Ta £Eoda and
ToK0oVG avayvopilovtal g dedovievpévn Bao.

2.19 Xpnuarodotikég kot Agttovpyikéc MicBdoeig

MicOdhoelg evooudtav mayiov 6mov o Ouilog éxel OLGLUCTIKG OAOVG TOLG KIVOOUVOUS Kol To OQPEAT TG 1010KTNGIOG,
tagvopobvior ¢ ypNUaTodoTIKEG obmoelg. Ot ypnUaTodoTIKEG HWOOMOEG KOTOY®POLVTOL KOTA TN obvayn g
picBwong, pe ) younidtepn a&ia petad evloyng a&iog tav picbopuévev eveopudtov tayiov kot thg topodong atiog tov
glayiotov pcbopdtov. Kabe picbopo KatovépeTol otny VIoYPEMOT KoL OTO XPNLOTOOIKOVOKO ££000, £TGL MGTE VA
eMTVYYAvVETAL €vo. oTafepd emTOKIO TAV® oty aveEdeAntn vroyxpémon. H vmoypémon yio ta minpotéa pucdopoto
kaBapr] amd TO YPNUOTOOIKOVOUIKO KOGTOG, TepltAapuPdvetor otig dAleg poaxponpobecpeg vmoypemoelg. Ot ToOKOL
KATOY®POVVIOL OTNV KOTACTOOT AOYUPLICLOD OTOTEAEGUATOV KOTA TN dtdpKeLo TG TePtOdov g picBwong £Tol dote va
VILAPYEL Evo oTafepd TEPLOOIKO EMTOKIO Y10 TO VIOAOUTO TNG VIOYPEMONG o€ K&Be nuepounvia 1ooroyicpod. Ta evempoto
Thylo. TOV QITOKTMVTOL e YPNUOTOd0TIKES oBmoelg Ba mepiépyovtol otnv kupdtnta ¢ Etanpiag petd mv AEn g
ootk g meptddov.

MioBdoelg dmov o ekpsbmtng dlatnpel OA0VG TOLE KIVOVVOLG KOt TO 0QEAT TG 1O10KTNGLOG TOL Tarylov KOToY®POUVTOL MG
Aertovpyikd pusbopata. Ot TAnpopég Tov Aettovpyikdv picboudtov avayvopifovtatl og éva €£000 GTIV KOTACTAC TOV
amoterecdTeV o€ otodepn Pdon Katd v didpkela ¢ picBmwong.

2.20 Képdn / (Znpieg) ava Metoyn - Atavoun Mepiopdtov

To Baocwkd képdog / ( {npia ) avé petoyn vroroyileton Swpdvrag to kKEPSog N Tnv {npia Tov avaioyel 6Tovg HETOYOVG TG
pntpwns Etonpiag pe tov otobBuiopévo apfud xowdv petoydv ce Kukhoeopio Katd tnv dtbpkew e xpnons, g
untpng Etoupiog.

H davoun tov HePIGUAT®V GTOVE HETOYXOVE TNG UNTPIKNG KOTUYMPEITOL MG VITOYPEMGN GTIC OIKOVOUIKEG KOTOGTACELS OTOV
N dtavoun| eykpiveratl and v Ievikr Zvvédevon tov petdywv.
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3. ATAXEIPIEH XPHMATOOIKONOMIKOY KINAYNOY
Hapdyovteg Xpnuatoowovoptkod Kivddvov

(a) IMototkdg Kivovvog
O Ophog dev yxel oNUAVTIKEG GLUYKEVIPAOGELS TOTOTIKOV Kvduvov. Ot Yovdpikég TOANGELS YivovTal Kuplog o TeEAATES e

pewpévo Pabpd mototicon Kivovvov. Ot Aavikég TOANCELS Yivovtal ite TOG LeTPNTOiC €iTe HECH LETAYPOVOAOYUEVEOV

EMTAYADV.

(B) Kivdvvog pevotdtrog

O «ivduvog pevototntag dautnpeitar og younAd eminedo, péom e SbesLdTNTAS ETOPKAOV OpimV amd TO TICTOTIKA
wWpoporta. To péoo tpamelikd emtokio davelspov yio v Etaipio kot tov Optho oty didpketo tov 2005 nrav 4,03%.

(v) Kivdvvog tapokmv podv Kot kivduvog petafordv edAoyng a&iog Adym petafoddv TV emitokiny
O Ophog dev €xel oNUAVTIKG TOKOPOPO TEPLOVOLOKE GTOLXEI Kol GUVETMG OV LIOKELTUL O€ KivOuvo HETABOANG TV
EMTOKI®V.

O kivdvvog petafoAing TV emrToki®v 0eopd To GUVOAO TOL TPATECIKOV JAVEICLOL KOl TPOEPYETOL KLPIMG OmO TNV
petafoAn tov euribor, To onoio amotehel TV PACT TOL EMTOKIOL SAVEIGHOD, KOl SEVTEPEVOVTIMOS GO TNV UETOPOAN TOV
spreads tov tponeldv.

4. ZHMEIQXEIYX KAI IIAHPOOOPIEX EIII TOY IZOAOT'TEMOY KAI TQN AIIOTEAEXMATQN XPHXZHX

Opwopéva kovdoie tov A’ Tpynvov tov 2005, 6mwg eiyov mopovclaotel Katd TNV ONUOGIELST TV EVOIIUECHV
OLKOVOLIK®MV KATACTACE®V TOV €V AOY® TPUVovL, avatavopndnkav dote va givat cuykpiowa pe o avtictorya Tov A’
Tpwynvov tov 2006.

4.1 Evoopato ITayw

Eni tov nayiov otoryeiov g Etapiag kot tov Opidov v 31.03.2006 vadpyovy vrobnkeg kot TPOCUEIDCEL; VYOLG
46.947.739,79 € ko 48.520.324,79 € avticTtoya, €1 0GQAAELY LAKPOYXPOVI®OV SAVEIDV TOV 0TOIMV TO VITOAOTO TNV 1010
nuepounvia nrov 37.533.369,98 € ko 40.198.540,15 €.

H vrepaia avampocapuoyng, kabapn amd avaforiopevovs opovg motdbnke e Aoyaplacpud tov madntikod e TiTAo
«Ymepa&io and amotiunon mayiov A.AIL 16»

Hopabérovrar mapaxdto mivakes pe v eEEMEN TV Taylov TEPOVCOKOV ototyeimv ™G untpkng Etaplog kot tov
Opidov.

Evoopota Iy

Etapia
01.01.2006 Owén.-Kripro Mny/xéc EE. Ao+ Y7 ekt. Xvvoro
A&ia Kmoewg 59.705.411,78 91.390.095,67 8.244.874,74 159.340.382,19
Swpevpéveg AtocBEoelg -3.054.040,52 -13.307.703,85 -2.013.038,48 -18.374.782,85

Avozmécfeotn Afia 01.01.2006 56.651.371,26 78.082.391,82 6.231.836,26 140.965.599,34
01.01.-31.03.2006 Owén.-Kripra Mny/xég EE. Ao+ Y76 ekt. Xvvoro

Ynorowro Evapéng 56.651.371,26 78.082.391,82 6.231.836,26 140.965.599,34
Ayopég mepLodov 35.461,33 17.386,68 367.263,63 420.111,64
HwMoelg - petaforéc meptodov 0,00 -3.000,00 0,00 -3.000,00
AmocBéceig meplodov -375.577,50 -1.323.922,50 -307.970,86 -2.007.470,86
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Avanoofeotn Alia 31.03.2006 56.311.255,09 76.772.856,00 6.291.129,03 139.375.240,12
31.12.2004 Owén.-Kripra Mny/kég EE. Aowt.+ Y76 ekt. XOvoro

A&ia Kmoewg 55.676.498,30 88.409.802,39 9.795.325,14 153.881.625,83
Ympevpéveg Amoofécelg -1.322.177,61 -8.157.243,87 -1.101.488,47 -10.580.909,95
Avanoofeotn Alia 31.12.2004 54.354.320,69 80.252.558,52 8.693.836,67 143.300.715,88
01.01.-31.03.2005 Owon.-Kripra Mny/xég EE. Aowt.t Y76 gkt. Xvvoro
Ynérouro Evapéng 54.354.320,69 80.252.558,52 8.693.836,67 143.300.715,88
Ayopég meplodov 10,00 30.224,96 544.874,62 575.109,58
HwMoelg - petaforéc meptodov 0,00 0,00 92.929,48 92.929,48
AmocBéceig meplodov -350.000,00 -1.282.417,28 -292.484,11 -1.924.901,39
AvormécBeostn Afia 31.03.2005 54.004.330,69 79.000.366,20 9.039.156,66 142.043.853,55

Eveaopata Iayo
‘Omrog

01.01.2006 Owon.-Kripra Mny/xog EE. Aowt.+ Y76 gkrt. Xovoro

Aélo Kmoemg 64.161.103,66 105.787.978,91 9.291.259,35 179.240.341,92
Swpevpévec AnocPéoelg -3.031.695,38 -14.658.196,85 -2.506.100,68 -20.195.992,91

Avamoofeotn Aia 01.01.2006 61.129.408,28 91.129.782,06 6.785.158,67 159.044.349,01
01.01.-31.03.2006 Owon.-Kripra Mny/xog EE. Aowt.+ Y76 gkrt. Xovoro

Ynorowro Evapéng 61.129.408,28 91.129.782,06 6.785.158,67 159.044.349,01
Ayopég meplodon 57.961,33 28.924,01 506.611,00 593.496,34
TIwMoeg - petaforéc meptodov 0,00 -3.000,00 0,00 -3.000,00
AmocBéceig meplodov -438.911,93 -1.493.826,77 -327.768,86 -2.260.507,56
AvozmécPeotn Afia 31.03.2006 60.748.457,68 89.661.879,30 6.964.000,81 157.374.337,79
31.12.2004 Owén.-Kripra Mny/xég EE. Aowt.+ Y76 gkrt. XOvoro

A&ia Kmoeswg 59.214.946,30 102.500.568,46 11.527.170,73 173.242.685,49
Zwpevpévec AtocBéoelg -1.402.725,56 -8.827.822,38 -1.199.947,09 -11.430.495,03
Avozmécfeotn Alia 31.12.2004 57.812.220,74 93.672.746,08 10.327.223,64 161.812.190,46
01.01.-31.03.2005 Owon.-Kripra Mny/xog EE. Aowt.+ Y76 gkrt. Xvvoro

Ynérouro Evapéng 57.812.220,74 93.672.746,08 10.327.223,64 161.812.190,46
Ayopég meplodon 0,00 27.900,92 585.102,46 613.003,38
HoMoels - petoforég mepodov 0,00 0,00 37.340,86 37.340,86
AmnocBéceig meptodov -368.860,95 -1.463.907,62 -242.058,13 -2.074.826,70
Avormécfeotn Afia 31.03.2005 57.443.359,79 92.236.739,38 10.707.608,83 160.387.708,00

4.2 Avlo mteplovolakd ctotyeio

MMopotifetor KATOTEP® TIVOKAG e AVAADOT TOV QLAY TEPLOVGLOK®V ototyeimv ¢ Etaipiag kot tov Opidov.



SHELMAN’
AOT'TEMIKA
MNPOT'PAMMATA
Etrapia ‘Omirog

01.01.2006

A&la Ktroemg 4.547.115,89 4.547.115,89
Yopevpévec ATooPéoelg -753.304,80 -753.304,80
Avamoofeostn Aia 01.01.2006 3.793.811,09 3.793.811,09

01.01.-31.03.2006

Ynorowmo Evapéng 3.793.811,09 3.793.811,09
Ayopég meptodov 12.650,00 12.650,00
IMoMoeig Teptddov 0,00 0,00
AmocBécelg meplodov -113.677,90 -113.677,90
Avamocfeotn Aia 31.03.2006 3.692.783,19 3.692.783,19
01.01.2005

A&la Ktoemg 3.981.243,05 3.981.243,05
Yopevpévec ATooPéoelg -298.593,21 -298.593,21
Avamocfeostn Ao 01.01.2005 3.682.649,84 3.682.649,84
01.01.-31.03.2005

Yrorowmo Evapéng 3.682.649,84 3.682.649,84
Ayopég meptodov 0,00 0,00
[eAnoceig teptodov

Amnocfécelg meptodov -99.531,07 -99.531,07
Avaroofestn Alia 31.03.2005 3.583.118,77 3.583.118,77

4.3 Xvpperoyés o Ouyarpikég Etarpieg
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H pnrpicy etonpeioc SEAMAN EAAHNOEABETIKH BIOMHXANIA EIEZEPTASIAS EYAOY A.E. cuppetéyet 610

LETOYIKO KEPAANLO T®V €ENG ETAUPLOV:
90%, ko  (3) XATZHAOYKAZX A.E. pe 85%.

HopatiBeton kKoToTépo Tivaxag pe v dopn tov Opitov:

T0G0GTO atlo cvppetoyng
CUUHETOYNG 31.03.2006 31.12.2005
XATZHAOYKAX AE. 85,00% 4.660.308,25 4.660.308,25
EYAEMIIOPIKH ITATPQN A.E. 99,998% 2.221.071,79 2.221.071,79
I. TZHAOXZ AE. 90,00% 466.980,00 466.980,00
XYNOAO 7.348.360,04 7.348.360,04

4.4 Xoppetoyés oe Aowméc Emyeiprioeig

Ot ovppetoyés tng etapiog oe Aomég etarpieg ivat ot €€1¢:

(1) EYAEMIIOPIKH ITATPQN A.E. pe 99,998%, (2) I. TZHAOZ A.E. pe



SOLVENCY XPHMATIXTHPIAKH A.E.
E M INTERFIN AEEX

XYNOAO

Ot ovppetoyés tov Opilov og Aowég etatpieg eivar ot &Ng:

SOLVENCY XPHMATIZTHPIAKH A .E.
E M INTERFIN AEEX

XYMMETOXEZ XE AOIIEX ETAIPIEZ
XYNOAO

4.5 Avaparirdpevoc Popog

TOGOGTO a&ilo cLUPETONG
GUUUETOYNG 31.03.2006 31.12.2005
4,74% 3.200.000,00 3.200.000,00
10,00% 1.256.051,63 1.256.051,63
4.456.051,63 4.456.051,63
TOGOGTO o&lo CLUUETOYNG
GUUUETOYNG 31.03.2006 31.12.2005
4,74% 3.200.000,00 3.200.000,00
10,00% 1.256.051,63 1.256.051,63
469,34 469,34
4.456.520,97 4.456.520,97
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Ot avaarlopeveg QOPOLOYIKEG OMOLTICEL; / VIOYPEDGCEIS ONMG TPOKVLATOVY OO TIS CYETIKEG TPOCMPLVES POPOAOYIKEG

Srapopég Exovv mg eENG:

O OMIAOX H ETAIPIA
31.03.2006 31.12.2005 31.03.2006 31.12.2005
Araitnon Ymroypioon Araitnon Ynroypéowon  Amaitnon | Ymoypimon Araitnon Yroypémon
IAVA0 TEPLOVOLOKE oTOLYKEID 195.353,77 195.353,77 516,94 516,94
[Evo®potes okvntonotoelg 1.838.964,99 12.498.757,54 1.799.237,53) 12.290.496,48  1.655.334,61 11.813.762,82] 1.617.790,47 11.673.648,51
IKvkAopopoivta meploves. ctotyeio
|ATo0pata 483.733,08 483.733,08 375.000,00] 375.000,00)
IAmoutioelg 494.019,63 194.093,87 494.019,63 194.093,87 375.000,00] 188.800,00] 375.000,00] 188.800,00]
IAowmég amautiogig 28.377,60| 28.377,60| 28.377,60) 28.377,60)
IXpnuatooik. ototy. dud. Tpog
mdAinon 1.069.466,79 64.890,18 1.069.466,79 64.890,18  1.069.466,79 64.890,18 1.069.466,79 64.890,18
IMacpompdBecieg voypedoELg
Hopoyég ot epyaldpevong 1.054.789,50] 45.186,11 1.059.912,68 1.054.717,97 40.406,92] 1.054.717,97
[Ymoypemoeig and Xpnuotodotikés puah. 1.993.441,70] 1.993.441,70 1.993.441,70] 1.993.441,70]
EYNOAO 5.164.705,36 14.796.369,40| 5.130.101,08 14.542.922,23  4.558.413,91] 14.101.301,62 4.520.869,77| 13.920.780,39
IYIIOAOINIO YIIOXPEQTHX 9.631.664,04 9.412.821,15 9.542.887,71 9.399.910,62
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4.6 AmoBéupata

Ta amoBépata g Etarpiag kot tov Opidov givor dnmg epeoviCovtal 6Tov mopakdTo mivoko:

OMIAOX ETAIPIA
31.03.2006 31.12.2005 31.03.2006 31.12.2005
[pdTeg kot PonOnTikés VAES 20.062.153,91 20.932.308,51 18.648.615,24 19.834.124,13
Etopa - nuiéraipa mpoidvia 28.699.024,48 30.854.903,89 28.478.188,45 30.346.987,68
Eumopevpata 11.854.052,84 13.042.817,20, 8.276.009,06 9.469.216,45
Meiov: [IpoPreyn Yo ana&iowon amobepdtov -1.640.000,00 -1.640.000,00] -1.500.000,00] -1.500.000,00]
ZOvolro 58.975.231,23 63.190.029,60 53.902.812,75 58.150.328,26

4.7 Anartioelg and [eddreg

Oleg ot amartioelg omd mehdteg sival PBpayvmpdbeopec kol ¢ €K TOVTOL

NUEPOUN VI TOV 1GOAOYIGHOD.

dev amatteitoar mpoeEdEAnon KoTd TNV

OMIAOX ETAIPIA
31.03.2006 31.12.2005 31.032.006,00 31.12.2005
TTehdeg 44.747.382,35 44.207.454,36| 47.473.698,49 47.644.065,49
Meiov: [Ipopreyn yio emopaleic neldteg -1.465.204,63 -1.509.777,22 -953.578,49 -953.578,49

43.282.177,72

42.697.677,14

46.520.120,00

46.690.487,00,

[Teldtes (LeTopOVOLOYTLEVES EMITAYEG)

25.173.084,38

31.353.552,66]

24.642.304,00,

30.581.752,33

Zovvoro 68.455.262,10 74.051.229,80 71.162.424,00 77.272.239,33
4.8 Aowméc Amantnoglg

TTapatiBeton ovdAvoT TOV AOIT®V OTALTHCEWMV:

OMIAOX ETAIPIA
31.03.2006 31.12.2005 31.03.2006 31.12.2005

[Tpokotaforég yio ayopég anobepdtmv 68.076,51 836.125,19 68.076,51 795.868,52
IArotoelg omd Anpoocto 2.197.211,67 2.092.227,32] 2.140.531,95 2.045.834,34
[EE0d0 emopévov ypHoemv 13.378,20 671.028,17 12.749,93 664.534,62
X pewotikd vrolowma Tpoundsvtdv 0,00 425.967,14 0,00 425.967,14]
IAowol xpemoTikoi Aoyaplaciol 1.023.778,24 924.779,55 565.731,96 636.433,62
Zvoro 3.302.444,62 4.950.127,37 2.787.090,35 4.568.638,24

4.9 Awbéopeg mpog IlowAinon Erevdvoeig

O1 d100é011eg TPOG TOANGT ETEVOVGELS £XOVV OC EENG:
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OMIAOX ETAIPIA
31.03.2006 31.12.2005 31.03.2006 31.12.2005
APOMEAX A.E. 346.140,00 376.908,00 346.140,00 376.908,00
IAowd Xpedypapa 5.251,23 5.251,23
Zvoro 351.391,23 382.159,23 346.140,00 376.908,00
4.10 Topokd Atabéoia kot Icodvvopua
OMIAOX ETAIPIA
31.03.2006 31.12.2005 31.03.2006 31.12.2005
AwBéopa 6to Tapcio 74.647,57 61.504,79 55.857,41 50.036,24
Aw0éopa oTic Tpameleg 558.174,23 327.284,71 446.636,56 185.862,84
ZOvoro 632.821,80 388.789,50 502.493,97 235.899,08

4.11 Towo Kepdhona

I. Metoywcod kepdioro g Etaupiac.

To petoyikod kepdiato tng untpikng Etapiag v 31.03.2006 avépyetot oe 54.892.484,39 € kot amoteAeito amd 34.187.490
KOWEG OVOLLOOTIKEG HeTOYEG, ovopaotikng a&iog 1,56 € n pia, frav 6 mAinpwg katafepAnuévo. To amobepatikd vaép to
aptio gtvon 34.530.877,77 €.

Mopotibetor oyeTikds Tivakag:

Toeg Ynép 1o dptio XHvoro
Apluog petoyov UETOYES Metoyucd Kepdroto
01.01.2004 38.041.520 2.854.030,00 59.344.771,19 36.671.098,91 96.015.870,10
31.12.2004 38.041.520 2.854.030,00 59.344.771,19 36.671.098,91 96.015.870,10
31.12.2005 35.187.490 - 54.892.484,39 34.530.877,77 89.423.362,16
31.03.2006 35.187.490 - 54.892.484,39 34.530.877,77 89.423.362,16

II. Aowmé amoBepotikd e Etaipiog kot tov Opilov.

ETAIPIA
Awg. Avarp. [ay.
Toaktiko Amob. Amob. Enevd. (A.ATL. 16) Aowd AmoBepL. ZHvoro
01.01.2004 2.725.128,90 26.874.174,47 30.456.066,42 3.855.411,04 63.910.780,83
31.12.2004 2.725.128,90 26.874.174,47 30.456.066,42 3.855.411,04 63.910.780,83
31.12.2005 2.725.128,90 26.874.174,47 30.456.066,42 3.855.411,04 63.910.780,83
31.03.2006 2.725.128,90 26.874.174,47 30.456.066,42 3.855.411,04 63.910.780,83
OMIAOX
Awg. Avamp. Iay.
Taxtikd Anof. Amo0. Enevd. (A.AIL 16) Aowd AmoOel. YHvolo
01.01.2004 2.725.128,90 27.481.907,80 30.330.077,42 3.249.427,57 63.786.541,69
31.12.2004 2.725.128,90 27.481.907,80 30.330.077,42 3.249.427,57 63.786.541,69
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31.12.2005 2.725.128,90 27.481.907,80 30.330.077,42 3.080.551,61 63.617.665,73
31.03.2006 2.725.128,90 27.481.907,80 30.330.077,42 3.080.551,61 63.617.665,73

4.12 Emyopnynoeig Enevodoemv

Ot emy0pNYNOELS ENEVOVGEDY ALPOPOLY EVIGYVGELS TOV Eyovv ANeBel and 10 EAANVIKS Anpodcto yio emevddoelg mov Eyovv
mpoypatonomn el copemva pe tig datdéelg tov N. 1892/90. Ta mocd avtd Aoyiloviatr £50da avaroya pe Tov puBud Tmv
amocPéce@v TV entyopnynBéviav Tayioy.

HopatiBeton oyeTikdc nivakag:

OMIAOX ETAIPIA
31.03.2006 31.12.2005 31.03.2006 31.12.2005
[Enttyopnynon N. 1892/90 20.627.975,71]  20.936.909,38]  16.349.993,02]  16.602.898,78
4.13 Aavelokég Ymoypedoelg
OMIAOX ETAIPIA
31.03.2006, 31.12.2005] 31.03.20006| 31.12.2005]

IMaKpoTpOOEoHES VTOYPEDCELS

33.561.728,84

33.561.728,84

31.919.699,99

31.919.699,99

Advera tpameldv

2.111.728,84

2.111.728,84

469.699,99

469.699,99

Opoloyrakd Advea

31.450.000,00

31.450.000,00

31.450.000,00

31.450.000,00

Bpayvrpo0coneg voype®celg 79.009.447,70, 86.063.787,64 72.069.992,50, 77.516.247,32|
Tpanelikd Advelo 72.372.636,39 77.081.740,25 66.456.322,51 70.310.720,33
Bpay. Adoeig Makp. Aaveimv 2.586.811,31 4.432.047,39 1.563.669,99 2.655.526,99
Bpay. Adoeig Oporoy.Aaveiov 4.050.000,00; 4.550.000,00; 4.050.000,00; 4.550.000,00]
ZOvoro daveiov 112.571.176,54  119.625.516,48 103.989.692,49 109.435.947,31

H Erapio éyer ouvayel oto étog 2004 dvo oporoyaxd ddvela, opytkod vyovg 18.000.000 kot 20.000.000 € pe v

Tpanela eparng. To TpdTo ddvelo Exel SeKaETN EVD TO SEVTEPO EMTAETN OLAPKELX.

H Mé&n tov pakporpobécumv daveimv Exet og e&ng:

OMIAOX ETAIPIA
31.03.2006 31.12.2005 31.03.2006 31.12.2005
Karaolég oto 2007 6.773.837.99  6.773.837,99 5.869.699,99 5.869.699,99
Karoolés oo 2008 -2012 22.787.890,85  22.787.890,85  22.050.000,00,  22.050.000,00
Karoohég perd o 2012 4.000.000,00  4.000.000,00 4.000.000,00 4.000.000,00
Fovoho 33.561.728,84 33.561.728,84  31.919.699,99  31.919.699,99




. 23/26

SHELMAN

4.14 TIpounBevtég kot Aomég Y Toypedoels

MopatiBetor KoTOTEPO GYETIKOS TIVOKAG:

OMIAOX ETAIPIA
31.03.2006 31.12.2005 31.03.2006 31.12.2005

[IpopmOevtés 9.252.844,74 12.078.963,10) 8.621.340,27 13.813.385,63
Yroypedoeig omd cvpfdoeig leasing 2.661.659,54 2.694.167,14 2.661.659,54 2.694.167,14
[Ymoxpedoei; oc aopationikd tapein 732.041,03 1.416.981,19 661.967,45 1.315.127,27
Iliototés Suipopor 1.044.690,41 1.038.452,63 838.193,32 864.656,61
X pewoTikd vrolowma TELATOV 0.00 94.934.69 0.00 94.934.19
AeSovigvpcva £Zoda 1.976.391,72 1.526.958,18 1.810.647,13 1.448.353.10
20V0A0 15.667.627,44 18.850.456,93 14.593.807,71 20.230.623,94
4.15 Aowd 'Ecoda Expetalievoeng

Aowtd. Ecoda skpeTorevosmg OMIAOX ETAIPIA

01.01.-31.03.06

01.01.-31.03.05

01.01.-31.03.06

01.01.-31.03.05

Ecodo and [Tapoyn Ynpeoidv 46.220,26 575.374,00 64.465,26 575.374,00
Ecoda and evoikio 112.462,30 107.477,00 112.462,30 107.477,00
Aval.otnv gprion entyopnynoeig N. 1892/90 308.933,67 338.170,15 252.905,76 252.905,76
Aoutd £KTOKTO, KOl avOpyavo, 6030 173.656,01 31.206,99 150.624,34 36.443,00
YYNOAO 641.272,24 1.052.228,14 580.457,66 972.199,76
4.16 AnooPéoelg
Ot anocBécelg mov AoyicOnKov oTig CLVNUUEVES OIKOVOLLKEG KOTOOTACELS £X0VV empeptofel mg eENG:
OMIAOX ETAIPIA

31.03.2006 31.03.2005 31.03.2006 31.03.2005
E1¢ k6oT0¢ mapoywy 2.021.271,43 1.976.050,63 1.838.958,30 1.667.937,46
Fig dumdveg Soiknong 118.790,90 141.117,99 102.207,80) 122.912,00
g Sombveg Siideong 229.034,66 268.968,38 179.982,66 233.583,00
2vvoro arocPicemv 2.369.096,99 2.386.137,00 2.121.148,76| 2.024.432,46]
4.17 ®6por Ersodnjpatog
Ta oo tov opov elcodnpatog mov Papvvovy Ty mepiodo avarldovTol og eENg:
D®OPOX EIZXOAHMATOX OMIAOX ETAIPIA

31.03.2006 | 31.03.2005 31.03.2006 | 31.03.2005
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Avapairdpevog Popog 214.717,84 471.315,77 142.977,10 373.631,67

DOpog e1c0dNHaTOG 0,00 0,00 0,00

DoOpoc akivnng meplovaiog 49.825,46 0,00 45.544,11 0,00
264.543,30 471.315,77 188.521,21 373.631,67

Oleg ot etarpeieg Tov Opidov €yovv eheyyBel poporoyikd péxpt kou ™ xpnon 2002. T'a 11 avéreyKTeG QOPOAOYIKEG
ypnoelg 2003-2005 dev €xovv oymuoticBel oyetikés mpoPrdyels yuoo tovg mpdchetovg edpovg mov eivar mBovov va
TPOKVYOLV KOTH TOV UEAAOVTIKO QOPOAOYIKO KAEIGIO TOV XPHOEDV AVTMV, ded0UEVOD OTL 0TI TAPOVoa (Aot dev gival
duvatd va extiunBovv pe aglomiotio ot oyeTiké enPapdveets. To idto toydet kat yia to A’ Tpiunvo tov 2006.

4.18 Képdn ava Metoyn

Baowd

Ta Baoucd kEpdN Katd petoyn vroloyilovral pe draipeosn Tov KEPSOLGS TOL OVAAOYEL GTOVG HETOYOVG TG UNTPIKNG, LE TOV
otafcévo PEGo apld TV KOWVMV LETOYMV GTNV JLAPKELN TNG TEPLOSOV, EEALPOVUEVMV TMV 18IV KOOV PETOYDV TOV
ayopacOnkov and v entyeipnon (idieg petoyés)

OMIAOX ETAIPIA
31.03.2006 31.03.2005 31.03.2006 31.03.2005
Képdn mov ovakoyodv o©TOVG UETOYOVS TNG
pnpuc -3.181.929,75 -534.100,92 -3.051.077,51 -689.166,02
Erabpiopevog pécog apipog petoydv 35.187.490,00 35.187.490,00 35.187.490,00 35.187.490,00,
Baowd képdn ava petoyi -0,090 -0,015 -0,087 -0,020

4.19 Epnpdypata Bapn

Eni tov mayiov otoyyeiov g Etapiog kot tov Opihov v 31.03.2006 vrdpyovv vrodiies Kot TPOoUEIDCES HYOLg
46.947.739,79 € ko 48.520.324,79 € avticToya, €1 0GQAAENY LOKPOYXPOVIDV SAVEI®V TOV 0T0iMV TO VITOAOITO TNV (010
nuepopunvia rav 37.533.369,98 € ko 40.198.540,15 €.

4.20 ApBpog Amacyorovuevov Ipocmmikoh

O ap1Opég 10V amacyorovpuevoy Tpocmmkov Vv 31.03.2006 kot 31.12.2004 tov Opilov kot g Etanpiag sivan:

‘Opthog Etapia
31.03.2006 31.12.2005 31.03.2006 31.12.2005
Mool 580 589 518 527
HpepopicOiot 514 560 494 540
20Voro 1.094 1.149 1.012 1.067

4.21 Yroloura kot ZoVOALOYEG e TO GUVOESEUEVA LEPT).

Aetapikéc cuvorhayég A' Tpuivov 2006

YEAMAN ALE.  XATZHAOYKAX A.E. . TZHAOX A.E. EYA/KHIIATP. A.E. XYNOAO

Moo
€1g
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SEAMAN A.E. 754.839,91 933.867,98 1.688.707,89
XATZHAOYKAZ A.E. 1.787.354,07 1.787.354,07
YYNOAO 1.787.354,07 0,00 754.839,91 933.867,98 3.476.061,96
YEAMAN A.E. XATZHAOYKAX A.E. 1. TZHAOX A.LE. ZEYA/KHIIATP. A.E. YNOAO
g
é SEAMAN A E. 22.400,36 51.807,26 49.083,93 123.291,55
=
g XATZHAOYKAZ A E. 0,00
Q
m
o YYNOAO 0,00 22.400,36 51.807,26 49.083,93 123.291,55
TEAMAN A.E.  XATZHAOYKAX A.E. L TZHAOX A.E. E=YA/KHIIATP. A.E. ZYNOAO
w
w
~§ZEAMAN AE. 3.518.420,45 2.713.075,13 6.231.495,58
3
B
< XATZHAOYKAZ AE. 1.379.013,88 1.379.013,88
YNOAO 1.379.013,88 0,00 3.518.420,45 2.713.075,13 7.610.509,46

Ot cvvarlayéc mov €xovv ot etarpieg Tov Opilov peta&d tovg eEetdikevovior g e&Ng:

TOMOoE Tpoidoviov EOAOL Tov mpaypatomolel M pnTpikn etarpia mpog Tig etoupieg I TZHAOX AE. ko
EYAEMIIOPIKH ITATPON A.E.,

TOKOVG LIEPNULEPIAG Yo TNV EEOQANGT TOV OVOTEP® TOANGEMV TOV YPEDVEL 1| UNTPIKN  €TOLPIO TPOG TIG AVAOTEP® 6O
Buyatpkéc,

AYOPES YNUKADV TPOTOVTOV oV Tpaypatonotel  untpikn etaupio amd v Buyatpikn XATZHAOYKAY ALE., kabdg kot

management fees Kot €voikio ya mapayd®PNoN YPNOEMS YPAPEI®V OV YPEDVEL 1| UNTPIKY €TOUPiot TPOG TNV OVAOTEP®
Buyatpikn XATZHAOYKAX ALE.

Enuelidvetat 0Tt OAEG 0L AVOTEP® CLUVOALOYES £xOVV OTOAEIPOET kAT TNV Evomoinon.

4.22 Evoeyopeveg Ymoypemoelg / Enidukceg ] vd Atontnoio Alopopég

O Optkog dev €xel mpodcbeteg evdeyOleVES VTOXPEDOELS O oyéon pe Tpameleg, Aomég eyyvnoelg Kol GAlo BEpata mTov
TPOKVATOVV 0T, TANIGL0 TG GLVIIBOVE dPAGTNPLOTNTOG, Ol OTTOIEG VO PNV ELPAVILOVTOL OTIC OIKOVOLIKEG KATUGTAGELG

‘O)eg ot etarpeieg Tov Opidov €yovv gleyybel poporoyikd péypt ko T xpnon 2002. Ta 11 avédeykteg QOPOAOYLKEG
yproelg 2003-2005 dev €xovv oymuoticBel oyetikés mpoPAéyels yuo toug mpdchetovg eopovg mov givor mOAvOV va
TPOKVYOLV KOTO TOV HEAAOVTIKO POPOLOYIKO KAEIGIHO TOV XPHCE®V AVTMV, dedorévon OTL 0T TaPovoa (Aot dev givar
duvatd va extiunBovv pe a&lomotio ot oyeTikés emPapiveets. To idto woydet kat yia to A’ Tpipnvo tov 2006.

Agv vrapyovv Aowmég emidikeg 1 VIO St oic. SPOPEG SIKAGTIKAOV 1) SOULTNTIKOY 0pYAvmv oV Vo £X0VV GTLOVTIKA
EMMTOOT GTNV OKOVOLIKTY| Katdotaon 1 Tnv Aettovpyia tov Opilov.

4.23 Avéivon tov Ayopdv Enyeipricemv ( @uyatpikés ) mov €yvav péca oty Xpnon

Agv €yvav T€To1eC oyopéc.
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4.24 T'eyovota petd v Huepopnvia tov Icoloyispon

Agv vrdpyovv petaysvéotepa g 31.03.2006 yeyovota to omoio emnpedlovv ovclmOMG TNV OKOVOKY Béom Kot To
amotelécpata tov Opilov kot g Etaupiog xot mov Ba émpene va avopepBodv 6TIG ONUEIDCELS ETL TOV OIKOVOUIK®OV
KOTOOTAGEWV.

ABnva, 25 Maiov 2006

O IIpdedpog Tov
Arokntikod Zvppoviiov

Hovayuwtng ©. HAddng

O T'evikdg Owovopkdg Atevbovrrg O AtevBuvnig tov Aoyiotnpiov

Kot Méhog Tov A.X.

lwdvvng B. IMamavikoAdov Yappog A. Atovosdmoviog
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