OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX
31 MAPTIOY, 2006

XYM®OOQNA ME TA AIEONH ITPOTYITA
XPHMATOOIKONOMIKHXE ITAHPO®OPHXHX (A.IL.X.II.)
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NEPIEXOMENA

KATAXTAXH AOI'APIAZMOY AIIOTEAEEMATQN XPHXHX
[ZOAOT'IEMOZ

KATAXTAYXH TAMIAKON POQN

KATAXTAYXH METABOAQN TON IAION KEOAAAIQN

1. I'ENIKH [TAHPO®OPHXH

2. YIO®ETHZH AIEOGNQN ITPOTYIIQON XPHMATOOIKONOMIKHE
IMAHPO®OPHXHX

3. BAXIKEZ AOTIXTIKEX APXEZ

3.1. Apym tov Iotopikod k6GTOVG

3.2. Evomotovpeveg etaipeieg kot pébodot evomoinong

3.3. Mertatpomnn EEvav VOUIGHAT®OY

34. IT&ywo meprovoiaxd ctotyeio

3.5. AbAa TEPLOVGLOKA GTOLYEIL

3.6. doporoyia

3.7. Amobépata

3.8. Kvxhog Epyoascidv

3.9. Anopeinon a&iog Toyiov

3.10. ITeldreg

3.11. AwBéoya kot wwoddvapa Tov Anbdecipmv
3.12. Advew tpaneldv

3.13. Koéaotog daveiopot

3.14. ITiotmtég

3.15. [Mapoyéc katd ™ cLVTal0d0THON TPOCORTIKOD
3.16. ITpoPAéyelg

3.17. Aowég emevovoelg

3.18. Emyopnynoeig

3.19. Mepicpata

3.20. "Id1ec Metoyég

3.21. Xpnuotodotikég mobmaoeig

3.22. Topelg Apactnprotntog

4.  ATAXEIPIZH OIKONOMIKON KINAYNQN
5.  KYKAOZX EPTAXIQON

6. AEITOYPTIKA EEOAA

7.  AAAA EXOAA EKMETAAAEYXEQY

8. YIIEPAEIA (GOODWILL)
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10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22,
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.

NMEPIEXOMEN A (cuv.)

AYXQMATEY AKINHTOIIOIHXEIZ

ENZOMATEXZ AKINHTOIIOIHZEIX

ETIENAYZXEIX 2E YYITENEIX ETIIXEIPHXEIY
AOIIIEX ETIENAYXEIX

ANABAAAOMENH ®OPOAOI'TA

AOITIEZ MAKPOITPO®EXMEZX AITAITHXEIX
AIIO®EMATA

ITEAATEZ

AITAITHXEIZ KATA ZYITENQN EIMIXEIPHEEQN
XPEOI'PADA

AOIIIEX ATTAITHXEIZ

IMPOKATABOAEZ

TAMIAKA ATAGEXIMA KAI TAMIAKA IXOAYNAMA
METOXIKO KEOAAAIO

ATAD®OPA AIIO EKAOXZH METOXQN YIIEP TO APTIO
YIIEPAEIA AITIO EKTIMHZH AKINHTOQN XTHN EYAOT'H AZIA
ATIOGEMATIKA

ATIOTEAEEMATA EIX NEO

MAKPOITPOGEEZMA ENTOKA AANEIA
ITPOBAEWYEIX

EXOAA EITOMENQN XPHZEQN

YIIOXPEQXEIX [TPOX XYTTENEIX EITIXEIPHZEIZ
O®EIAEZ AITIO ®OPOYZX KAI EIZOOPEZ

AOITIEX YIIOXPEQXEIZ

BPAXYITPO®EXMA AANEIA

AIIOKTHXH OYT'ATPIKQON, ZYTTENQN KAI AOIIIQN EITENAYXEQN

OOPOAOTITA

METOXEZ ITOY EXOYN EKAO®EI
KEPAOX / ZHMIA ANA METOXH
YYNAAAATEX ME ZYNAEAEMENA MEPH
ENAEXOMENEZX YIIOXPEQZXEIX

I'ETONOTA META THN HMEPOMHNIA XYNTAEHX TOY IZOAOI'TEMOY
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OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

2elido 4

KATAXTAXH ENOITIOIHMENOY AOTI'APIAXMOY AITIOTEAEXEMATQN
01 JANOYAPIOY - 31 MAPTIOY, 2006

"Ecoda

Kootog moAncemv

Mukt6 KépoOOG

Ao £6000. EKUETOAAEDCEMG

"E€oda drabéoemg

"E€oda dronoemg

Alha ££000 EKPETOAAEVGEMG
Képdog/Znpio expetoiredoemg
"Ec000 a6 pn AetToupyikég
OpaoTNPLOTNTES

"Ecoda enevovoemv
AToTéAEG O, OO GUYYEVELG
gToupeieg
Xpnuatootkovopukd EEoda
Zypia po GoOpeV

DOpOC E1GOONUATOC
Avapoarriopevog pdpog
Inpio peta ané eépovg

Karavepnpévn os:

Metdyovg g Etoupeiog
Awondpoto petoyneiog

Inpio ava petoyn

(ITood o€ Evpo)

31.03.2006
43.774.417,67
(30.495.431,38)
13.278.986,29
697.403.71
13.976.390,00
(10.678.301,27)
(2.926.792,06)

(268.116.43)
103.180,24

41.749,66

784.819,45

(1.418.068.75)
(488.319,40)

(275.174,06)
(57.693.04)
(821.186,50)

(287.090,81)
(534.095.69)

(0,006148)

Ot onuelmoelg 6Tic oeAideg 8 £mg 34 amoteloVV avaTOGTUGTO HEPOS TMV OIKOVOUIKMOV KOTUGTAGE®DY

31.03.2005
36.582.600,54
(25.301.104,38)
11.281.496,16
117.139.86
11.398.636,02
(10.905.976,96)
(2.333.555,81)

(275.807.29)
(2.116.704,04)

20.443,56

74.385,46

(332.698.64)
(2.354.573,66)

(341.100,37)
46.210,09

(2.649.463.,94)

(2.567.861,83)
81.602.11

(0,054938)



OMIAOXZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
ENOIIOIHMENOX IZOAOI'TEMOX
31 MAPTIOY, 2006
(ITood o€ Evpo)

ENEPTHTIKO
IMAT'TO ENEPTHTIKO

Yrepa&io (Goodwill)

AGOUOTEG AKIVITOTOWGELG

Evoopateg akwvntomomoelg

Emevdvoeig oe ovyyeveig emtyelpnioelg

Aoumég emevdvoElg

Avofoiropevn poporoyio

Aoumég LoKPOTPOBEGLEG AALTIOELG
XOVOAO TTAYLOV EVEPYNTIKOD
KYKAO®OPOYN ENEPTHTIKO

Amobépata

[ehdreg

ATOUTNGELS KATE GLYYEVAV EMLYEPTCEDV

Xpedypaopa

Aoutég amottfoelg

[pokataPorég

Tapuokd drabéoya kot 16odvvapo
YHVOL0 KOKAOQOPOVVTOG EVEPYNTIKOV
YOVOLO EVEPYNTIKOD
HAGHTIKO
IATA KE®AAAIA KAI YIIOXPEQXEIX
IAIA KED®AAAIA

Metoykd kepdrolo

Awpopd omd £KO0GT LETOYDVY VIEP TO APTLO

"Io1eg petoyég

Yrepa&ia and extipnon akwvitov oty €bhoyn agia

AmoBepatikd

Amoteléopata €1G VEO

Awardparo peroynoeiog
2voLro 13imv kepalainv

Moxkpompd0eopes VITOYPEDGELS
"Evtoka ddvela
IpoPréyelg
"Ecodo endpevov ypnoemv
YOVOAO HOKPOTPOOEGUMV VTTOYPEDGEMV
BpayvrpéBeopes vroypemoseig
Opehég Tpog TpopunBevTég
YoypedOELS TPOG CLYYEVELS EMYEPNOELS
O@eég amd POPOLS KOt ELGPOPES
AOuTég VIO PEDTELS
Bpayvrpdbeopa ddvewn
2Ovoro Bpayvmpodicpumv vToYPEMGEOV
XOVOAO VTTOYPEDCEDY

Yvvolro ITadntikov

Ot onpemoels oTic oeAideg 8 £mg 34 amotelovV avVaTOGTOOTO HEPOG TV OIKOVOUIKDV KATACTAGEDV.
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Inuaidosc  31.03.2006 31.12.2005
8 2.977.728,34 810.727,53
9 92.890,60 102.351,98
10 106.759.133,24 39.917.530,93
11 52.761.915,89 83.032.649,84
12 800.000,00 -
13 833.936,41 1.383.075,95
14 348.508,11 297.461,48
164.574.112,59 125.543.797,71
15 16.938.108,63 4.034.556,25
16 36.195.362,66 35.784.192,62
17 8.094.406,54 5.309.038,72
18 1.991.407,80 1.017.207,76
19 28.208.409,40 21.780.497,90
20 3.348.913,48 1.694.972,79
21 2.480.515,30 611.729,01
97.257.123,81 70.232.195,05
261.831.236,40 195.775.992,76
22 46.875.000,00 46.875.000,00
23 70.655.553,13 70.655.553,13
(514.018,29) (514.018,29)
24 25.702.108,91 25.702.108,91
25 6.581.488,87 5.868.713,90
26 (30.489.309,73)  (30.039.963,86)
118.810.822,89 118.547.393,79
1.271.089,88 1.805.185,57
120.081.912,77 120.352.579,36
27 26.374.802,55 -
28 5.846.796,24 5.532.302,30
29 1.883.306,25 —
34.104.905,04 5.532.302,30
19.826.523,10 13.307.486,40
30 1.327.360,97 8.282.911,99
31 2.669.782,93 3.699.882,98
32 15.832.289,23 8.190.243,43
33 67.988.462,36 36.410.586,30
107.644.418,59 69.891.111,10

141.749.323,63

75.423.413,40

261.831.236,40

195.775.992,76




OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

KATAXTAXH ENOITIOIHMENQN TAMIAKQN POQN (EMMEXH ME®OAOY)
I'TA THN ITIEPIOAO 01 IANOYAPIOY - 31 MAPTIOY, 2006

(ITood o€ Evpo)

Tapakég Poéc Agrtovpyitk@v ApacTnploTiToyV

Znpieg Tpo popmwv
MAéov / peiov Tpocappoyés yia:

Amocfécelg
[TpoPréyeig

SOVOALOYUOTIKES O10POPES

AmoteléopaTo  EMEVOVTIKNAG SPACTNPLOTNTOG

Xpemaotikoi TOKoL Kot cuvaen ££0da
MAéov/pgiov  mpocappoyés
KEQUAOIOV Kivnong 1 mov oyeTilovrol pE TIS AELTOVPYIKEG

dpacTNPLOTNTES

AvEnon/(peimon) anobepdrov
Meiwon onoitioewmy

petaforés  roy/opov

Meimon/(abénon) vroyped@cemv (TANV Tponeldv)
Xpemotikoi TOK0l Kot cuvaen £€00a KataBePAnuévor

Kotapepinuévor popot

2VOLO EIGPODV 0O LELTOVPYIKES OPAGTIPLOTNTES

Tapokég poé amd eXEVOVTIKEG OPUCTNPLOTNTES

Amndkmnon  BouyaTpikdv,

EMEVOVOEMV

Ewonpdelc and moinoelg Buyatpikdv, cuyyevav, kol peimon
AODV €TEVOVGEDY
Ayopéc evomdpatomv Kol AUAOV Toyimv TEPLOVCIAK®OV OTOYEIOV

Ayopd iV petoydv

ETOPELOV KO

Ewonpdéeic and tminoels evodpatov Kot GbAov mayiov

Toxot elompayfévreg
Mepiopata swonpoydévia

YHVOL0 EKPOAV OTO ETEVOVTIKEG OPUCTNPLOTITES

Taploké poéc amd XpnuoTootkovopuikés ApacTnploTnTEg

Ewonpdéeic amd exdobévra / avornebévia ddvela

E&opAnoelg daveiov
EéopMoelg vmoypemoewv  omd  ypMUOTOS0TIKEG UICODGELG

(xpeoivoia)

Mepicpata TAnpmbévia

2V0L0 ELGPODV (EKPOMV) UTTO YPNNATOOOTIKES

dpaoTNPLOTNTEG

KaBapn avénon/(peioon) ota topmokda swabioipa kot

16000VOLd TEPLOOOV

Topoka o1fécipa Kot 1wodvvapa Evaping TePLodov
Toamokd owdécipa ko 16odvvapa Acng teprédov

Xnn.

34

31.03.2006

(1.047.976,13)

Xelida 6

31.03.2005

(2.354.573,66)

378.724,29 442.857,90
(997.951,48) 166.998,84
26.008,03 (44.647,65)
363.863,89 (85.393,13)
491.863,69 328.522,98
(598.797,59) 260.820,23
8.682.475,89 2.131.631,47
(4.523.013,54) 535.878,11
(376.021,62) (257.668,94)
(50.890,88) (43.384,68)
2.348.284,55 1.081.041,47
(18.779.733,24) -
4.672.967,41 234,18
(315.894,64) (297.949,65)

- (7.072,20)

5.000,00 14.444,85
5.194,88 1.767,74
27.178,42 -

(14.385.287,17)

(288.575,08)

13.936.163,61

(30.374,70)

(584.508,85)

(30.474,70)
(192.500,00)

13.905.788,91

(807.483,55)

1.868.786,29 (15.017,16)
611.729,01 724.749,45
2.480.515,30 709.732,29

Ot onuewmoels ot oerideg 8 £mg 34 amoTEAOVV AVOTOGTAGTO HEPOG TV OIKOVOUIK®DV KATOGTAGE®DV.




KaBapni 0¢on 2004

Ynrélowro 31 AekepPpiov, 2004
TPOCAPROGUEVO COPNPMVA NE
Ta AIIXTI

Kabopa 6éon 31.12.2005
Yrorouro
31™ Aekepppiov, 2004

Képdog ypriong
Meloyneia-Avoroyio
AmOTELEGLLOTOG
1.1-31.12.2005
AmocPeon emoQaAdvomToL-
TNoEWV TPONY/HEVOV YPCEDV
IMoAnceis kot ayopés Winv
HETOY DV

Znpio TdANONG WiV HETOYOV

AvEnom petoykol kepoiaion

Buyatpikng

Awavopn kepddv BuyaTpk®dV
(éykpron I'.X. 6/05)

Avompocappoyn a&iog akwvntov

Ynrérouro 31.12.2005

KaBapa 6éon 31.03.2006
Yrorouro

31™ AgxepPpiov, 2005
Awpopd oo Yo TPMOTN Popd
£VOTOLOVUEVT) ETOLPEIDL

Znpia Tep1ddov

Ynérormo 31.03.2006

OMIAOZ ETAIPEIQN MHIrAXOXZ EKAOTIKH A.E.

ENOMNOIHMENH KATAZTAZH METABOAQN TQN IAIQN KEDQAAAIQN

31 MAPTIOY, 2006
(Mood og Eupw)

Képon/

Metoyiké Amo0@epoTikd Toxtucd AmofspaTiKa Toweg Awkaiopata Aowrd (Enpieg)

Kepaloo VEéP TO GPTIO omo0enaTIKO Avan/yig Metoyéc £10! o AmoBspoTika gig véo Xovolro
46.875.000,00 70.655.553,13 1.153.912,66 -- (535.858,53) 2.151.813,35 4.642.946,16 (29.088.941,32) 95.854.425,45
46.875.000,00 70.655.553,13 1.153.912,66 -- (535.858,53) 2.151.813,35 4.642.946,16 (29.088.941,32) 95.854.425,45
- -- - -- - - -- 564.056,52 564.056,52

-- -- - -- - 157.714,16 -- (157.714,16) --
(1.000.000,00) (1.000.000,00)

-- -- - -- 21.840,24 - -- - 21.840,24

-- -- - -- - - -- (92.704,56) (92.704,56)

-- -- - -- - 6.300,00 -- - 6.300,00

-- -- 60.277,13 -- -- (510.641,94) 11.577,95 (264.660,34) (703.447,20)

-- -- -- 25.702.108,91 -- -- -- -- 25.702.108,91
46.875.000,00 70.655.553,13 1.214.189,79 25.702.108,91 (514.018,29) 1.805.185,57 4.654.524,11 (30.039.963,86) 120.352.579,36
46.875.000,00 70.655.553,13 1.214.189,79 25.702.108,91 (514.018,29) 1.805.185,57 4.654.524,11 (30.039.963,86) 120.352.579,36
32.278,78 680.496,19 (162.255,06) 550.519,91

(534.095,69) (287.090,81) (821.186,50)

46.875.000,00 70.655.553,13 1.246.468,57 25.702.108,91 (514.018,29) 1.271.089,88 5..335.020,30 (30.489.309,73) 120.081.912,77




2eMda 8

OMIAOQOZ ETAIPEIQN MHT'AX0OX EKAOTIKH A.E.
TNUELDGELS EML TOV EVOTOUNUEVAOY OLKOVOUIKAOV KATAGTAGEWDY
ovvtayBsioec cvp@ova pe to Aedvn Ilpotona
Xpnpartoowkovopikig Iinpoedpnong (AILX.IL.)

31 Mapriov, 2006
(ITooG o€ Evpo)

Cevucl TAnpo@opnon

H «I[TH'AXOX EKAOTIKH ANQONYMH ETAIPIA» (nmponv «EKAOZEIZ EGNOX A.E.»)
Etopia, 1pvbnie 1o 1981 (O.E.K. Tedyog A.E. won E.ILE. 62/13.1.1981). H Etopio eivon
gyyeypaupévn oto Mnipdo Avovopov Etaipiov tov Y. Avdrtoéng pe apOpd pntpoov
13950/06/B/86/36. H Etmcin Toaxtik [evikny Xvvédevon tov Metdyov g Etopiag mov
npaypatoromdnke v 27" ITovviov 2003 (ap. Ilpaktikod 57/27.06.2003) omo@doioe Tnv
tpomomoinon tov dpbpov 1 tov Kataotatikov e kot 101KOTEPA TNV ALY TN EXOVUUING TNG
and «[THI'AXOX EKAOTIKH KAI EKTYIIQTIKH ANQNYMH ETAIPIA» ce «I[TH[AXOXZ
EKAOTIKH ANQNYMH ETAIPIA». H g dve arndpacn g ['evikng Zvvérevong tov Metoywov
eykpinke dvvapet g pe Ap. [pot. K2-9345/23.07.2003 Anogaong tov Yovpyeiovvantoéng kot
dnuoctebnke oto v’ apBp. 8056/25.07.2003 GEK (Tedyog A.E. kot .E.ILE.)

H d1dpketd g €xel oprotel amd v KoTaymdpnon e oto Mntpoo A.E. og meviivta (50) €1, kot
AMjyer 1o 2031.

H ¢6pa g Etaipiog eivar o Afpog Xaravopiov.

YKomog

Kvpiog oromdc tov Opidov eivar:

e H éxdoon epnuepidmv, PiAinv, TEPLOdIK®OY KOl TAVTOS €V YEVEL EVIVTOV KOl 1) EKTEAECT)
KGO ONUOGLOYPAPIKNG EKOOTIKNG EPYACIOG GTNV NUESAT| KAl TNV AALOSOTT.

e  Méow ouyyevav eTaipeldv dpactnplonoteitan eniong otov topéa g miedpaong (MEGA
CHANNEL) , extunooeg (IRIS A.E. ko EKAOTIKH BOPEIOY EAAAAOY), dwovopn
nuepnoiov kot teprodikod tomov (EYPQITH A.E.).

Aok TiK6 Zoppfoviio

T'ewpyrog ©. Mropmoras-I1podedpog

daotioc I'. Mroumorag-AtevBivaov Zoppfoviog

Mapio I'. Maoprmoria —Avaminpdtpia Atgvbdvovoa Zoppfoviog
AAéElog K. Xxavapnc- Evretadpévog opfoviog

Yropidov A. Bevétng-Mélog

Xpnotog E. Mapng-Mélog (Mn exkteleotikd)

Ayyehog E. Xatlakng-Mélog (Mn ektelectikd)



Telida 9

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
INREIDOCELS EML TOV EVOTOUREVAOV OTKOVOUIKOV KATUGTACEMY
ovvtayBsices cvp@ova pe to Aedvi Ilpotoma

Xpnpartoowkovopikig Iinpoedpnong (AILX.IL.)
31 Mapriov, 2006
(ITooa o€ Evpm)

Yw0étnon Awebvov [potonov Xpnpatoowovopknig linpoedopnong (AILX.IL)

Ol EMGVVOTTOUEVEG OIKOVOUIKES KOTAOTAGEIS £yovv cuvtaybel and tn Atloiknon g etaipeiog
oopupova pe 1o Aebvr Ipdtvrma Xpnuotoowovoukig I[Minpoedpnong (AIIXIT) ko Tig
avtiotolyeg Olepunveieg To0vg ¢ £yovv ekdobel amd v Emtpomn Aebvav Aoylotikov
Ipotonwv (IASB) kot tqv Emttponn) Epunveiog [Tpotdnwv (I.F.R.I.C.) avtictoryo kot viofetOei
ano v Evponaikh Evoon.

Baowkég hoyrotikég apyés

3.1

3.2

3.2.1.

3.2.2.

3.2.3.

Apyn Tov IeTopukot Kéotoug

Ot mpokdyaceg vepadieg eppavifovrol ota 1010 KEPAALO.

Evorowovpsvec stoapeisc ko p£00dor evomoinenc

ETAIPEIA

HMEPHZIA ANOQNYMH EKAOTIKH ETAIPEIA
N.AIAITHY BIBAIOAETIKH AE

I[TH'AXOX YIIHPEZIEXZ
THAEHXOITAHPOOOPHXHE AE
TTEPIOAIKA HACHETTE RIZZOLI AE

MEAAON GROUP AE

AE MOYZIKOQON EKAHAQYEQN & ITAPAT'QI'QN
ANQXH
ITHI'AXOX INTERACTIVE AE

SPORT PLUS ANQONYMH EKAOTIKH ETAIPEIA

EKTYIIQZEIZ IPIX AE
3N SOLD ANONYMH  TEXNOAOI'IKH
ETAIPEIA

EKAOTIKH BOPEIOY EAAAAOX AE

NARAD ANQNYMH ETAIPEIA YIIAIOPIQN
AIAOHMIZEQN
AIIOXTOAH ANQNYMH ETAIPEIA ATANOMOQN

AE  TIPAKTOPEYZHX KAI = AIANOMHXZ
HMEPHZIOY KAI IIEPIOAIKOY TYIIOY-
EYPQIIH

THAETYIIOX ANQNYMH ETAIPEIA
THAEOIITIKQN ITPOT'PAMMATOQN

Ot 01KOVOUIKEG KOTAGTAGEL GUVTAGGOVTOL GCOUPOVO LE TNV 0PY] TOL GTOPIKOD KOGTOVG
ANV NG TEPITTOONG TOV OKOTEd®MV Kot Kplov Tov omoiov m afio KINoemg
OVOTTPOCUPUOCTNKE GTNV E0A0YN adia.

% IMOXOXTO ME®OAOZ
LYMMETOXHY ENOIIOIHYH¥
100 OMkn evoopdtmon
51 OMikn evoopdtmon
99 OMn evoopdtmon
50 OMikn evoopdtmon
50 OMikn evooudtmon
96,96 OMikn evoopdtmon
99,25 OMikn evoopdtmon
90 OMikn evoopdtmon
50 Avoloyikny  eVo®UATOOT
amd 1.1.06 (£mg 31.12.2005
pébodog kabapng 0Eong)
50 MébBodoc kabopng BEong
33,33 MéBodog kabapng Béong
50 M¢éBodog kabapng Béong
20 MébBodog kabopng BEong
33,5 Mé0Bodog kabopng BEong
24,07281 MébBodog kabopng BEong



3.3.
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OMIAOZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV EVOTOLNUEVAOV OIKOVOUIK®OV KUTUGTAGEWDY
ovvtayBsioec cvp@ova pe to Aedvn Ilpotona
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3.2.1.

3.2.2.

3.2.3.

H pébodoc tng olkng evooudtwong viobembnke yuo tic Ovyatpkég etaipeieg.
Ouyatpucéc etarpeieg Bewpovvtar avutéc mov o [Ifyacoc eAéyyel eLUES®G 1 AUESHG ElTE
Sl TNG KOTOYNG TNG TAEOYNQING TOV JIKOUOUITOV YReov &ite o g doknong
eléyyov oto AoiknTikd ZopPfoviio. O éheyyog emttvyydvetot 6Tav 1 UNTPIKN TOpEio
€xel TN duvatdTNTA VO KOTEVOVUVEL TNV OIKOVOUIKY Kol AEITOLPYIKN TOMTIKN TNg
gTaupeiag omnv omoia emEVOVEL £TGL MOTE VO, EMOPEAEITOL TOV dPAGTNPLOTHTOV TNG.

Ot gvomompéveg OIKOVOUIKES KATAOTACES Pacilovtal GTIG OIKOVOUIKES KATOOTUCELS
TOV €Nl HEPOVG ETAUPELDV Ol OTOIEG £YOVV KOTAPTIOTEL CUUPOVO WE TIC VIOOETNUEVEG
AOYIOTIKES apyEC TOV akoAovBovvTol vd Tov Opdo e cuvénelo.

Oleg ot etaupeieg tov Opidov éxovv tnv dw muepounvie IooAoyiopov, OAeg ot
EVOOETUIPIKEG GUVOAAYEG KO TOL EVOOETUIPIKG VTTOLOITO. £XOVV GLUYT PLOTEL.

H pébodog g avaroyikng evooudtmong viofetndnke yio v vId 10 Koo €AeYy0
(am6 10 DePpovapio 2006) IRIS EKTYIIQTIKH ABE. Xbpewva pe ™ pébodo avtn
10, mocd looloyiopov kot Aoyoplacpod Amotedespdtov XpNoemg mov avaloyoldv
omv IIMyocog Pacel Tov TOCOGTOV GLUUETOXNG TOVL, EVOTOLOVVTOL KOT OVTIOTOLYiO
OTOAEIPOVTOC, OVOAOYIKE €mione, €VOOETOIPIKEC GCULVOAAYEG Kol  E€VOOETOPIKA
VOO0

H péBodog g Kabopng ®éong €xet vioBetn el yia T1g cuyyeveig etapeieg. Qg 1é€T01€G
Bewpolvtal ot etaipeieg otic omoieg o IINyacog £xel MOCOGTO GUUUETOYNS TEPAY TOL
20% (kon péypr 49%) kou aokel ovolmdn emppon. Képom 1 (nuieg tov ovyyevav
ETALPEIDV HETO TNV mMUepounvio omdktnong emnpedlovv T Aoylotikn oio Tov
enevdvoewv. Mepiopata Tov AapBavoviot amd cuyyevn eTalpeio Kol apopovy TePiodo
TPV TNV MUEPOLNVIN OTTOKTNONG LEWDVOLVY TN AOYIOTIKY a&io TNG GULIETOYNG.

Metatpom) EEVOV VOPIGPATOV

o.

Nopopa cuvarhoydv Kol Topovciocn

Ot Owovopkés Kataotdoelg g Untpikng Kot tov Buyatpikdv g etarpeiog
TopoVcldloviol 6TO VOUIoUO, OV EMIKPOTEL GTO OWKOVOMIKO TEPPAALOV TOV
dpactnpromolovvral. Ot EVOTOMUEVEC OIKOVOUIKEG KOTOOTAGELS TapoLGtdlovTol
o Bupo.

B. Zovaihoyig Kol OIKOVOHIKE pey£om

Ot ovvarroyég oe E€vo vOUGHA AOYIOTIKOTOIOUVTOL apyikd PACEL TNG 100TIHi0G
(Evpd mpog Eévo vouopo) tng muepopnviag g ovvoriiayng. Toa ypnuotikd
MEPLOVGLOKG oToLElD Kol voYpedoels oe Eévo vopcoua petaepdloviol 610
vopopa tov BPriov Bacet g iootipiag Tov 16YVEL KATd TV Nuepounvia
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3.3. Meratpomi EEvov vopopdtoy

34.

KAEIGIHOTOC TS TEPLOOOV. O GUVOALAYLOTIKES S1OPOPEC LETAPEPOVTUL GTA OTTOTEAEGLLOTAL.
Ta un ypnuatikd S100éc1He KOl VIOXPEDCELS TOL ek@palovtal o EEVO VOUIGUO, GTO
10TOPIKO KOGTOG UETAPPALOVTOL P CLUOTOUDVTAG TV WCOTILIN TG NUEPOUNVING KOTA TNV
KTNon.

aywo TepLovoloKa ototyeio

E&omAionog , petapoptkd péca Kot unyoavoroyikds eEonMopdc eppaviovtal 610 KO6TOG
HEIOV GLCOWPEVEVEG aTOcPEcelg kot amopsimon g a&iag. Akivnta (otKoTEdH Kol KTiplo)
&yovv amotiunfel otn Tpéyovoa adio katd v muepopunvia petdfaocng oto AIIXIT peiov
anocPéoelg. Ot amooPécelc exTidvTal Pe oTafePoVg oVVTEAESTEG KOO’ OAN TN SdpKeELn
g xpnoyng {ong Tov mayiov og akolovbwng:

Kripla 50 ém
MnyoviLaTo Kot EYKOTUCTAGELS 5 éwg 20 ét
‘Emumlo ko oxedn 3 émc 8 €
Metagpopikd péca 5 émg 6 £
HAextpovikoi vtoloyiotég Kot AoYIoUIKE TpoypdpLoto 3 éwg 5 €

Yvvokolovba TG apyIKiG AOYIOTIKNG GOTOMGCNG OTO KOGTOG, TO OWKOMEdN KOl KTipto
eppoviCovtar oe avobempnuéveg a&iec mov givar n tpéyovca afla Katd TV MUEpa
amotiunong (nuepounvia petdPfoaong ote AIIXID) peiov avaroyovoeg omocPécelg emi
KTIplov kot evogyOpevNg amopeimong g a&iag.

H 1tpéyovca a&ia mpocdiopiletar and aveEAPTNTOVS EKTIUNTEG UE AVOPOPE OTIG GLVOTKEG
g ayopag Kot opiletal ®g 10 TOGO £VAVTL TOV 0TTOIOV T TEPLOVOLOKE oTolEln duvaTdV Vo
avTOAAOyoOV  PETOED  EVNUEPOUEVOL  EVOLLPEPOLEVOD OYOPOOTH KOL EVIUEPOUEVOD
EVOLOPEPOLLEVOD TIOANTN O Wi ouvaAlayn vmod ocvvibelg Opovg ayopdc Katd Tnv
nuepopnvio arotipmong. Tvxdv TAEOVAGHLA OVATPOGOPLOYNG LETAPEPETOL GE AOYAPLUGHO
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34

3.5.

ayvwe Teprovoloka otoryeio (ovv.)

«AmoBepoTid avampocaployne» kot epgoviletar otov Icoloyiopd wg pépog tmv Idimv
Keparaiov.

Toyov EAAEWUO. OVOTPOCOPUOYNG OPOD CUUYNEICEL TLUYOV OVTIGTOL(O TPOTYOVUEVO
TAEOVACUA TOL 1010V TTaylov, TO EVOTOUEVOV VTOAOUTO, HETAPEPETAL OTOL AToTEAECUATO
Emmpooleta, o1 cvoowmpevpéveg amocPécelg KOTO TNV MUEPOUNVIO  OTOTIUNOTNG
ocopuymeilovtar pe TO OpYIKO KOOTOG TOL TOYIOL KOL TO OVATOGPECTO VTOAOLTO
enovanpocdopiletar ot Tpéyovca aic. Katd tnv mdAinon tov mayiov 10 avrtictoryo
amo0ELTIKO AVOTPOGAPUOYNG UEIOUEVO UE TOV OVOAOYOLVTO GE OVTO POPO, UETAPEPETAL
ota adtaveéunto k€pdn. Ilaya neplovoiakd otoryeio dlaypapovToL Le T TOANGN N UE TNV
€voelgn Ot dev avapévovtal HEALOVTIKG OQEAT aId TN GUVEYLCT] TG XPTONG TOV.

Képoog 1 (nuion 6mwg mpokvmtel amd TN dtaypoer tov moayiov (vroroylldpevov g M
dtapopd petald kabapod mocov dudbeong kat a&iag PIPAioV) HETOQEPETAL OT KOTAGTOON
OTOTELECUATOV TNG TEPLOOOL BTNV OTOln Sy PAPETAL.

AVLa TEPLOVGLOKA OTOVYELN

(o) Ynepatio

H vrepadio avtimpoownevel ) Sapopd petald Tov KOGTOVG £Eayopds Kot TG €0A0YNG
a&lag Tov peptdiov g kabapng BEonc g Buyatpikng emyeipnong KAt v nuepounvia
e e€ayopds. H vmepalioa amd eEayopég Buyatpikdv etaipeidv ovayvopiletal otig
acopoteg akiwvntormomoels. H vrmepalio eréyyetar emoimog yio omougimon kot
avayvopiletal 6to k006T0G Ueiov Tig Omoteg {nuiég amopusimong. Képdn kat (nuieg amd
NV TOANCT WG enyeipnong nepapfdavovy t Aoyiotikn a&ia g vrepaéiog n omoia
aVTIOTOlYEL OTNV EMYElPNOT TOL TOVANONKE.

B) Aoywopko

Ot ddeleg AOYIGHIKOD OTOTIUMVTAL GTO KOOTOG KTNoew¢ MHeiov Tic omooPéoels. Ot
amocPéoelg dlevepyovvtar pe v otabepn péBodo Katd tnv didpkeld TG OPEALUNG Cong
TOV oToLYElV avT®V 1 ool opiletatl ota 3 ypdvia.

Aoméveg TOL  OMOITOVVIOL Yoo TNV  avATTLEN KOl GLVTAPNON TOU  AOYIGULIKOV
avayvopilovtal og ££00a OTOV TPUYULATOTOIOVVTOL.
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3.6.

3.7.

®oporoyia

O 96po¢ e160dMNUATOC LTOAOYILETOL €Ml TOV POPOAOYNTEDV KEPODV TNG YPNONG HE TOV
ekdoToTE WoYvovTa cLVTELESTN, 29% Yo T ¥prion 2006, 32% ya ™ yprion 2005, 35% Yo
™ ypnon 2004. Ta eopoloyntén képdn dlapépovy amd ta Kobopd kEPON TG EToUpEing ¢
QVTA OVAPEPOVTAL OTIG OIKOVOUIKEG KATAOTAGEIS 010TL dgv mepthapuPdvovy €écoda N E£0da
To. ool dev QopoAoyovvTaL 1 avayvepiloviol @OPOAOYIKG GE GAAEG YPNOEIC KOl OgV
mepAaUPavouy Tocd To. 0Toia 0VOETOTE POPOLOYOVVTAL 1} avayvmPilovTol QOPOAOYIKA.

Avafoiiopevn @oporoyio 1 €TepOYPOVICUEVT] POpOoAOYin €lval O QOPOC TTOV EKACTOTE
opeidetar M amatteitol AOY® YPOVIKNG d10pOopdg oTnv @OpoAOoYid €600V 1 POPOLOYIKY
avayvoplon e€00mV Kol AOYIOTIKOTOLEITOL 6TO WEYEDOC TOL aVOUEVETOL VO aVOKOWEL
UEALOVTIKA.

Avaoiiopevn  @oporoyikn vmoxpémon oavayvopiletor Katd Kovovo Yoo OAEG TIG
TPOCKOIPES POPOAOYIKES OLLPOPES KOl POPOAOYIKY amaitnon avayvopiletoar 6to Padud
7ov mavoroyeitar va VTAPEOLY POPOAOYNTEN KEPDT KOl CUUYNPICTEL e TNV avTicTON
AVOKDTITOVGO, POPOAOYIKT] VITOYPEMST. Mg aVTO TO GKENTIKO KOl HE TO 0€d0UEVO OTL O1
Toxov {nuieg exdotng xpnong Bempodivtal ¢ PoporoyIKd cVRYNOLOUEVEG LE TOL TUYOV
KEPON TOV TEVTE EMOUEVAOV YPNGEMV TOL akKOAoVOODY TN ¥pNon €vIOg TG Omoiag £xovv
wpokOyel, dev Aoyiletan avafollopevn @opoloyikn oamaitnon mov ovoioyei otig {nuieg
AVTEG.

Ta oo TV avaforlopevav eOp®v (OTULTHGELS 1| VIOYPEDGELS) a&LOAOYOVVTOL KOTA TNV
nuepounvic. Tov EKAGTOTE evomopéVoLy Iooloyiopov katl avabeswpovvtal av omortnOet,
GUVEKTILAVTOG VEN OEGOUEVO KL GLYKVPIES TOV EMOPOVV 61N S100eGUOTNTO LEALOVTIKOV
QOPOAOYNTEMY KEPODV Yo a&tomoinon Tovtwv. O avaParlopevog eOpog vroAoyileTal e
Baon To TOGOGTA GOPOAOYIGG OV OVAUEVETOL VO IGYLOLY GTN ¥PNON KATd TNV omoia
OVOKDTITEL 1] POPOAOYIKT VITOYPEMON 1) AT O).

Avtog 0 @Opog emPaplvel 1 MICTOVETOL GTO, OTOTEAEGUOTO TANV TNG TEPITTOONG 7TOV
oLVOEETAL e TOoG TTov peTapépovtot an’gvbeiag ota Ioa Kepdioio omdte kot 0 @opog
€YEL TNV 10100 AOYIOTIKY] LETOYEIPLOT).

AnoBéparta

Ta omobépato amotvm@vovtol ot YoOUnAotepn petafd kOGTOvg Kol Kaboprg
pevotomomonung a&iac. To k6oTOg KTNONG TOL KABE TPOTIOVTOG VLIOAOYILETOL MG KATMOL
OGO Y10 TN TPEYOVOX TEPI0O0 OGO KL TN TPOTYOVLEVT.

- [Ipdteg VAES : Koaotog ayopdg Baoetl g apyng tov Mécov Xtabuikcod
Opov.
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3.7.

3.8.

3.9.

3.10.

Amo0épara (ouv.)

- Telkd Tpoidv Kot
epyooia og e£EMEN: Kootog mpotov  viAdv  ,epyociag kol avaAoyio
Bounyovikov e£66wv  mov Pacifovtor otn cuvion
Aertovpykny wovotnTa G etarpeiog eEopodevov Tov
KOGTOVG YPNUATOOOTN GG,
H xoBopn pevotonomoun aéia avrikatontpilel v Kot~ €KTipnon T TOANCONG apov
apapefotv OAa Ta €000 TOANOTG.

Kvxkhog Epyaciov
O KOKAOG EPYOCLOV AOYIGTIKOTOLEITOL KATA TNV TPOYHOTOTOINGNS TOV KOl OVTUTPOCMTEVEL
Kupiog €c0d0 amd TNV KuKAo@opio Tng £ENUEPIdOS Kol TOV TEPIOOK®OV KAODS Kot
Swpnuiotikég katoywpnoels. Ta écoda avayvopiloviar evtog g mePLOdOV GTNV Omoia
TPOLYLLOLTOTOLOVVTOL .

Ta éc0da amd TOKOLG avayvopiloviar eni ypovoAoywkng Pdoewc pe avagopd o©TO
eMeVOEOLUEVO KEQAAOLO KAl TO avTioToL o emitoK1o. Ta é50da amd cvpueToyés (Lepiopota)
avayvopiloviol 6Tav To SIKOIMUN TOV LETOXWOV Y10 TANPOUY OPIGTIKOTOIEITOL.

Atetarpikd £€6000. ATAAEIPOVTUL TANPMG.
Amnopgioon aéiog wayiomv

Xe KaBe muepopnvio ooloylopod yivetar oyetikn aloAdynon yw va damotwbdel av
vapyet Evoelln amopeimong tng a&iog TV TEPLOVCLOKAOV GToryeimv g eTtoupeiog. Tuyov
Vrapén avaykng amopeimong ouT OTOTIUATOL Kol KOTOYMPEITOL OTO, AMOTEAEGLOTO EKTOG
€dv Yy 10 ovykekpévo maylo vrdpyer oty Kabopr, Oéon avtictoyo omobepotikd
EMOVEKTIUNONG, OMOTE GLUYNEILETOL TO VTOAOUTO TOVL €V AOY® AOYOPLOGLOV KOlU TO
aKGAvto o6 TG {nuiog petagépetol ota omoteAéopata. Evoelén avaykng omopeinong
dev vpye katd v 31.03.2006.

IelaTeg

Ot meddteg KatoypoOvTal apytkd oty eddoyn a&io Toug Kol €V cLVEXEID OTOTYLMVTOL
GUVEKTILAOVTOG TNV Topovca a&ia Toug voAoylopévng PACEL TOL TPAYHATIKOD ETLTOKIOV.
Amopeioon, AOyw Owpopdc pe v mapovoa oflo kabmg kot mTpoPAeyrn Yo TUXOV
eMoQaieleg yivetor povo av OBempodviar onuoviikés. To mwocd g mpoPfreyng yuo
EVOEYOUEVT ATTOUEIDMGCT LETAPEPETAL OTO OTOTEAEGUATOL.
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3.11.

3.12.

3.13.

3.14.

Awféoipa Kot 1eodvvape Tov Alodesipov

Awbéopa kot Isodvuvapa Awbesipov teptiapupdvovy petpntd kot Katabéoelg Kot Aoumég
Bpayvrpobecpieg enevoboel GUesa LETATPEYIUES GE TPOGOIopica dlabéoiua.

Aavewo. Tpameldv

Ta évtoka ddveln tov tpomeldv Kol o1 Aoyoplacpol Kiviong kepaiaiov Kataympohviat,
0TV eKTOELOVTAL, otV o&io £€Kdoong UEIMUEVNG e TO OYeTIKO kOoToG. Ev ouveysia
avayvopiloviar 6To GOVOAO TV TANPAOTEOV SOGEMV YPNCUOTOIOVINS TO TPOYLUTIKO
emtokio. Evogyopevn dtopopd peta&d tov Tt €xel etonpoyBel wg Pdomn Tov daveiov Kot Tov
GUVOAIK®V SOGEMV OMOTANPOUNAG TOV ovoyvopiletal COUP®VO LE TN TOATIKN YXEPLOUOD
ToV KOGTOVC daveimv (onu. 3.14).

Kéo7tog daveiopod

To KOGTOG JAVEIGHOD TOL CULVOLETOL GUECO UE TNV TOPAY®YN 1 KOTOCKELY Toyimv
TEPLOVCLOKDV GTOLYEIDV TOV 0TIV 1| OAOKANPMOT UEYPL TN XPTCILOTNTA TOVG 1| TOANON
TOVC EKTEIVETOL GE OMUAVTIKO YPOVIKO SIACTNHO EXAVEAVEL TO KOGTOG TV Tayiwv. Toyov
avtioToryo €0000 (TOKOL £G000) GMOUEIDVOLY TO KEPUAALOTOMUEVO KOGTOC OUVEIGUOD.

Aowmd k60T dovelsHod avayvopilovial ote OTOTEAECUATO EVIOC TNG TEPLOOOVL OV
emovpfaivoov.

IMotoTéc
H apyn amotipmon tov moetotdv yivetal otnv ovopaoTtikn atia Tov vroypedcemv. Ev

GUVEYELN OTOTILMVTAL GTNV TPAYHOTIKY a&io ypnoipomoldvtag ) HEB0S0 TV TPUYUATIKOD
EMTOKIOV KoL €0’ OGOV VILAPYEL OTLLOVTIKY OLPOPE GE GYECT e TNV OVOUOTIKY aia.
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3.15. Mapoyéc katd ™) 6VVTEEL000TNGT TPOCMOTIKOV

Zopeova pe v EAAnvikn Epyatiky NopoBeoia ot etaipeieg givan vmoypempéves pe
oVVTOELOOOTNON  OTOOLONTOTE  UEAOVG TOL  TMPOCMMIKOD Vo KATOPAAEL o avtd
GLYKEKPEVT ¥pnuatikny mopoyn. H ypnpatikn avt tapoyn oesiietol Katd T oTiyun g
ovvtoElodotnong kot woovtar pe 10 40% 1 70% tov mOGOVv mov mpoodiopileton e
TOPALETPOVG,.

o) 10 ¥pdVo vVINPEGIOG LLE TNV ETAPELD
B) v unviaio opoiPn katd To £10G cLVTAELOOOTNONG Kot
Y)  Aowmodg mapdyovteg mg Tpocdlopilovtal Vo TG GYETIKNG Vopoeaiag.

H vroypémon avt mpoodiopiletor wg m mapovca olio tng Kobopiopévng mapoyns
GUVEKTIUAVTAG OVOAOYIOTIKEG TOPAUETPOVS TOV  LOIoTOVTOL KOTd TNV Muepopnvia
Iooloyiopov.

Ot eToupeieg avéBeoay TOV avmOTEP®D VTOAOYIGUO GE OVOYVOPLOUEVOVS OVOAOYIGTEG KoL 1)
exktipovpevn  katd v 31/03/2006 vmoypémon Exel  AoyloTikG omotummBel kot
TEPIAOUPAVETOL OTIC OIKOVOUIKES KATAGTACELS,

Ymoyp€émon Tov apopd TPONYOVLEVES YPNOELS £XEL dLOYMPIOTEL Ko eMnpedoel o’ vbeiog
ta 1510 Kepdhato kot vroypémon mov apopd T mepiodo EnefApuVE TO ATOTEAEGLATO.

Ot eTaupeieg dev £Yovv LIOBETNGEL OTOLOONTOTE TPOYPULLLO ETEVOVLONC KOl SLUGPAAIONG TNG
So0eoUdTNTAG TOV EKAGTOTE OTOLTOVUEVOL KEQPAANIOL Y10l TNV OVTOTOKPIOT TOVE G aVTN
TV VIOYPEDGT OTOV CVTI] VOKVTTEL.
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Mpopréyerg
[poPréyeic avayvopilovtor otav :

- Yrapyet vopuikn 1 copfotiki 0ECUELOT ®G OTOTEAEGLO IGTOPIKOV YEYOVOTOG,.

- Yrépyet ovEnuévn mBavonTo ovAayKng EKTOUIELONG Yo OVTOTOKPIOT OTNV
VROYPEWOT).

- To mBavoroyoduevo mocd ¢ voypémong eivatl duvoTdv va ektiunbe.

Ot avotépm ekTiunoelg yivovtal and ) Atoiknon g etaipeiog Kot o€ TePInT®on avaykng
npocdtopilovtol otny mopovca afio av oVt S0PEPEL OLGIMOMG TNG AOYIGTIKNG.

Aowég emevovoeig

On emevdvoels avayvopilovtor oty ebAoyN a&io Tovg TAEOV TO GPECH GUVIEOUEVO KOGTOG
OmOKTNONG TOVC.

Ev cvveyeia, enevoutikd ypedypapo To. omoio 1 etaupeio Exel TNV Tpodhecn Kot tKovoTnTo
va dttnpnoel Péypt tn ANEN TOLG AMOTIUAOVTOL GTO TPAYUOTIKO KOGTOG YPNOULOTOIDOVTOG
TO TPAYLLOTIKO €MITOKIO PelOV evOgyOpevn Cnpic TOV GUVOEETAL [IE U AVOKTNGLULA TOGE.

Ta pn avoktRoo Tocd Kebmg Kol TuxOV S10POoPA Ao TNV OTOTIUNCT UETOPEPOVTIUL OTO
OTOTELEGOTAL.

Aoumd ypedypapo TANV EXEVOVTIKAOV, YOpOoKTNPIlovTal MG EUTOPELGILO 1 TPoopllopeVa
Yl LETATMOANON Kol OTOTIH®VTAL 6Ty gvAoyn aéia. Képdn 1 {npia mov tpokvztel and v
OTOTIUNON TOV UEV YOPAKTNPILOUEVOV MG EUTOPEVCIUMY LETOPEPETAL OTA, ATOTEAECUATA,
TOV 0 TPoOoPIlOUEVOV YIoL HETOTOANGCT KoToywpovvtal on’ evbeiag ota 1o Kepdiaia
HEYPL TOANCEMG TOVG 1| SOMOTAOCENMG EVOEXOUEVNS amopeimong g a&lag Tovg ondte G€
TéTOW0 EPinT®MOn kEPSog 1 {nuia kataympnbeica ota 1w Kepdiowo petapépetor oto
Amoteléopata .

Emyopnyiosig

H etapeia avayvopilet Tig kpatiéc entyopnynoeig otay :
e  Ymdpyel BePardotnTo 6T Ha gloTpayHovv.
o Ymapyet PePaiowon OTL M emyeipnon £xel ovupopewbel pE TOVG OPOVE TNG
EMYOPNYNOEWG.

Kotaywpovvtal otnv edroyn aéio kot avayvopiloviotl pe TpOTO GUGTNUATIKO 0TO £5000
pe Baomn TV apyN TOV GUCYETICHOD TOV ETLYOPNYNOEMV UE TIG AMOGPREGELS TOV KOGTOVG
TOV oTolyelwv mov emtyopnyovv. 'Hrtot emyopnynoelg mov apopovy GToLyEln EVEPYNTIKOD
ameikoviovtol ®g £6000 ETOUEVOV ¥PNCEDV KOl avoyvePifovTol GUGTNUATIKE GTO £G6000,
Katd TV d1dpKeld g weEMUNG Lmng ToL TAYOV GTOLYEIOV TOV EVEPYNTIKOV.
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OMIAOZXZ ETAIPEIQN IMTHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKADV KATUGTAGEWDY
ovvtayfeiceg oOppova pe 1o Agdv lpétona
Xpnpatoowkovopkig IIinpoeopnong (AILX.IL)

31 Maopriov, 2006
(ITood o€ Evpo)

Baowkéc hoyrotikéc apyés (ovv.)

3.18.

3.19.

3.20.

3.21.

3.22.

Emyopnyioeig (oov.)

Otav n emyoprynon oyetiletor pe €60do avayvopiletor ®g £€6000 ot JAPKEW TNG
ePLOdOL OV omatteitoal MoTE Vo avtiotofoTtel 6e cvoTnuatiky Bdon to avticTolyo
é€odo

Mgepiopato

Avayvopilovtol oTIC OIKOVOMUKEG KOTAGTACES ¢ vmoxpéwon poévo otav n evien
Yuvélevon Tov Metdymv eYKpivel TNV SLOLVOUT TOVG GTOVG LETOYOVG.

Id1eg peroyég

Metoyéc oV KOTOo)N TG ETOIPIOG 01 0Toieg gV Exovv akvpwbel katatdocovtal ota idla
KePAAOLO MG 1018C PHETOYES, KOl AOYloTIKOTOLoUVTOL 6TnV aéia ktnoemg. Képdn 1 (nuiég mov
TPOKOTTOVY amd  d1dfeon avTdV TV TITA®V omd TNV €T01pic. KoTaX®POoLVIaL oTa 101
KeQAALOL.

Xpnurotodotikég MiocOmoelg

Ot avelAnupéveg VTOYXPEDCELS PAGEL PNUATOSOTIK®V cldoemy Exovv vTodoyichel oty
KATA TNV nuepounvio cOHvVTaEnG TOV OIKOVOUIK®OV KATUOTACE®V TaPoVusd 0&io TV TPOg
katafol) wobopdtov. Ta ¥pnuaTodoTovpeve TEPLOVGLOKAE oTolXEin eppavifovtal oTov
Iooloyiopd pe m mopovca atio Tov cuvorov TV KatafAndéviov webopdtov petmpéva
HE TIG EMPOAAOUEVEC OTOGRECELG COLPOVO LLE TNV VIOOETNLEVT GYETIKT TOALTIKY].

To avtiotoyyo ypMNUOTOS0TOVUEVO KOGTOG EXEL OvOAOYIKG KataveunOel otn didpKeln TV
XPNUATOSOTIKGV LGODCEWDV.

Topeic dpacTnpLoTNTOS

Q¢ TopENG EMYEPNUATIKNG OPACTC SLVATOV VO YOPUKTNPICTEL VO GUVOAO TEPLOVGLOKDY
OTOYEI®V KOl AEITOVPYIDOV TOV OTAGYKOAOVVTOL GTIV TOPAY®YT KOl TALPOYN] VANPESIDY VIO
GLVONKEG EMYEIPNLATIKOD KIvOHVOL Kol TOAVOTNTES OO0 EMEVOVCEMY TOV JLOPEPOVY
a0 AAAOVG TOUELS ETLYEIPNUOTIKNAG dPUGTNPLOTITAG.

leoypapikdg Touéog emyelpnuatikng opdong ovvatov vo  Yopoktnplotel dwaitepo
YEQYPOUPIKO OIKOVOUKO TEPIPAAAOV OOV TOAPEYOVTOL VLANPECIEC Kol 7POidVTO VIO
OLVONKEG EMYEIPNUOTIKOD KIVOUVOL Kot TOAVOTNTES OmTOd0oNG ENEVOVGEMV SLAPOPES ATTO
GAA0 otkovokd TEPIPAAAOV.

O ophog dpaoctnplomoteitol Kupiwg otnv EAAvikn emkpdrtela mpoc@EPovTog OLOELOELG
VINPEGIEG KO JEV VTOKEITOL OTIC OVATEP® OLAPOPOTOMGELG.
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A0 EIPLO OIKOVOUIK®V KIVOUVOV

O1 dpacTNPLOTNTEC TOV OUIAOL eKTIOEVTOL GE JLAPOPOVG OIKOVOLLKOVS KIvOHVOLG OTTmG:

-GLVOALOYUOTIKOG KIVOUVOG

-kivduvog ayopdg

-TOTOTIKOC Kivouvog

-Ktvduvog pevotdTNTag

-kivouVvOog TOHELNKOY POMV Kol Kivouvog HETABOADV Tng ebAoYNG a&lag AOYm SloKLUAvVeE®V
TOV ENTOKIMV.

- XuvorhoypoTikég Kivouvog

O 6uhog dpaotnpromoteitan evtdog EAAnvikng emkpdrteiag. TOGO o1 amaithoels 060 Kot ot
vroypemoelg opifovior oe Evpd. Zuvvémewn toOTOL OgV LEIOTATOL GUVOALOYUATIKOG
Kivouvog pe evOeYOUEVT] OLOLMON OIKOVOUIKY ETMIMTMON MOOCTE VO VEIOTOTOL OVAYKN
V10BETNONG TOATIKNG AVTICTAOLLOTG TOVL.

-Kivdvvog ayopag

Ex tov kuplov €660mv tov opilov gival n dtapniuion. Toveneio, ToOTOL €ivor ektedeipévn
OTLG SIKVIAVGELG TOV TYMV S0P UIGTS MG CLUVETELD, TOV OVTOY®VIGUOD, amd dAla Méca
Moalwng Evnuépoong. Emdidketon pécom avantuéng oyéoemv Kol EmoyyEAUOTIKNG
OVTILETOTIONG TOV TEAAT®OV Vo TePopileTar To evOEYOUEVO EMMTOCE®V Omd 1N
GLUTEPIPOPA TOV OVTAYDOVIGHOV.

-IIvetOTIKOG Kivovvog

SUVOLETOL LE TN TICTOANATIKY KOVOTNTO TOV TEANTMOV TOV OUIAOVL Ol KUPLOTEPOL TMV
omoi®V €lval ONUAVTIKAG OIKOVOMIKNG EMQAVELNS UE UEYOAN TICTOANMTIKY KOVOTNTOL.
Tovto elvar oe «dmowo Pobud aceaing mpobmdbecon 7TEPLOPIGUOL  EVOEYOUEVOV
EMGPUAEIDV, ATMAELNG EGO0MV KAT.

-Kivduvog pevotétnTog

H Awiknon aokel pio covimpntikn TOATIKY] ©G 7POg Tn Owoyeipion Tov KivdHvou
PELOTOTNTAG EMOUDKOVING VO OlTNpel a@’ €vOG WHEV OYETIKY 1ooppomios peTald
TIOTOOOTIKNG KO TIGTOANTTIKNAG TEPLOSOV AP’ ETEPOV OE EMOPKT] TOLLOKT PEVGTOTNTO.

-Kivovvog Tapetakdv poav ko Kivouvog petaforav tng e0royng adiog Loy
OLUKVPAVGEMV TOV EMTOKIOV.

O «ivdévvog emroki®v yio Tov OLA0 cuvdEeToL KVpiwg e To davelond. 1o Babud mov

1 61o0iknon kpivel avTd 10 Kivouvo avénpévo mpoPaivel e evépyeleg avTIGTAOUIONG TOV.
Agv vimpé&e avaykn Tpocdloptopoy TG E0A0YNS a&iag YPMUATOOTKOVOUIKOY HEGmV PAcEl
g nebodoroyiog TOL TPOYUATIKOD EMLTOKIOV.
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5. Kvxhog gpyaciodv
MMHI'AXOX
MEAAON HACHETTE SPORT INTERACT EKTYINQXIEIX

ITHI'AXOX HMEPHXIA I'KPOYII RIZZOLI AIAITHZ AEEITEA ANQXH PLUS IVE IPIZ ABE YXYNOAO

31.03.2006 31.03.2006 31.03.2006 31.03.2006 31.03.2006 31.03.2006 31.03.2006 31.03.2006 31.03.2006 31.03.2006 31.03.2006
HoMoeig epnopevpdtov 386.101,00 - 1.211.866,22 - - - 18.738,10 - - 7.045,00 1.623.750,32
[wMoeig Tpoidvtov 11.158.391,62 2.201.370,64 2.020.134,72 2.197.761,90 1.431,00 - 18,78  1.395.056,43 -- 13.107.450,97 32.181.616,00
HwAnoeig vanpesidv 5.231.732,51 1.504.119,33 395.508,50 2.310.224,62 396.998,33 946.823,57  3.743.483,70 339.744,24 152.910,76 184.028,45 15.205.574,01

[wMoeig dypnotov

amofepdtov 168.164,30 51.392,19 6.673,20 14.894,80 12.479,98 -- -- 31.734,80 - 132.947,80 418.287,07
16.944.389,43 3.856.882,16 3.634.182,64 4.522.881,32 410.909,31 946.823,57  3.762.240,58 1.766.535,47 152.910,76 13.431.472,22 49.429.227,46
AToA0191] SIETAPIKADV TOANCEDV (5.654.809,79)
43.774.417,67

31.03.2005 31.03.2005 31.03.2005 31.03.2005 31.03.2005  31.03.2005 31.03.2005 31.03.2005 31.03.2005 31.03.2005 31.03.2005
Molcel epmopevpdtov 219.720,00 - 1.727.097,48 - - - 9.369,40 - - - 1.956.186,88
[wMoeig Tpoidvtov 10.530.878,74 2.091.731,80 1.961.948,04 2.982.401,68 - - - 1.814.859,98 - - 19.381.820,24
IoAoeig vanpecidv 5.111.060,62 1.289.483,07 384.260,07 2.550.090,26 210.684,49 710.761,04  5.529.722,91 420.677,65 152.037,61 - 16.358.777,72

IoAoeig dypnotov

amobepdtov 166.904,13 68.605,02 5.777,00 13.532,45 5.018,25 - - 37.273,13 - - 297.109,98
16.028.563,49 3.449.819,89 4.079.082,59 5.546.024,39 215.702,74 710.761,04  5.539.092,31  2.272.810,76 152.037,61 -- 37.993.894,82

AToA0191] SIETAPIKOV TOANCEDV

(1.411.294,28)

36.582.600,54
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TNUELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKAOV KATAUGTAGEWDY

ovvtayBsioec cvp@ova pe to Aedvi Ilpotona
Xpnpartoowkovopikig Iinpoedpnong (AJLX.IL.)
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(ITood o€ Evpo)

Agrrovpyika €£06a

Avolmoel kot petaffoin amobepdtov

Evapine-Anéng
ApoBég kot ££000 TPOCOTIKOD

Apopég ko é€oda tpitwv
[Tapoyég tpitwv

Dopol — TEAN

Avdpopa ££odal
AmooPécelc

Amolnpioon Tpocorikon Adym
GUVTOELOOOTNCEWMG

31.03.2006 31.03.2005
7.209.282,58 1.036.160,17
10.548.300,35 9.480.551,95
18.237.441,79 20.941.307,91
1.598.596,35 1.004.733,69
62.718,62 19.146,74
4.890.025,88 5.430.737,68
1.451.446,01 442.857,90
102.713,13 185.141,11

44.100.524,71

38.540.637,15

Ta tapandve mocd Exovv kataveundel wg e&Ng:

Kéotog moincewv
"E€oda drBeong
"'E€oba droiknomng

Alra £6000 eKpeTaAAEVOEDG

Emyyopnynoeig
"Ecoda omtd evoikio

'Ecoda oo mopoyr vanpesidv o€ Tpitoug
[pounBeteg — peoreieg

Aol £6000, TUPETOUEVMV AGYOALDY
"Ecoda and aypnoyonointeg mpofrévelg
Aowd £60da

Meiov : S1ETaPIKES OMAAOUPES

30.495.431,38
10.678.301,27
2.926.792,06

25.301.104,38
10.905.976,96
2.333.555,81

44.100.524,71

38.540.637,15

31.03.2006 31.03.2005
19.664,63 19.697,21
181.387,77 164.794,67
132.811,90 113.759,00
61.384,43 38.794,75
256.261,70 85.854,00
361.401,83 -
60.332,71 66.500,22
1.073.244,97 489.399,85
(375.841,26) (372.259,99)
697.403,71 117.139,86
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OMIAOZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKAOV KATAUGTAGEWDY
ovvtayBsioec cvp@ova pe to Aedvi Ilpotona
Xpnpartoowkovopikig Iinpoedpnong (AJLX.IL.)

31 Maprtiov, 2006
(ITood o€ Evpo)

Yrepoadio (Goodwill)

Agopd katofinbeico eumopikny ol KOTA TNV ATOKINON TOV UETOXDOV TOV
EVOTOLOVUEVOV ETAUPELDV.

H avénon g 31.12.2006 og oyéon pe v 31.12.2005 apopd oty amdKINon TG Yo
TpMT Qopd gvomolovuevng ( pe v pEBOSO NG OVOAOYIKNG EVOMUATOONG ) €TOpeing
EKTYIIQZEIX IPIX ABE.

ACONATEG OKIVI|TOTOUGELS

To moc6 twv Evpmd 92.890,60 (2005 Evpd 102.351,98) apopd to avamdcPecto vtoroimo
TOV KOGTOVG KTGEMG AOYICUIKMY TPOYPUUUATOV.
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OMIAOXZ ETAIPEIQN MHT'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV EVOTOLNUEVAOV OIKOVOULK®OV KUTAGTAGEWDY
ovvtayOcicec cvp@ova pe to Aiedvi lpoétona
Xpnpatoowovopukng Minpoeopnong (AJILX.IL.)

31 Mapriov, 2006

(ITooG o€ Evp®)
10. Evoopateg axivntomonjoeig
Edag@ukég Kripwo- Mnyavipata / Metagpopikd "Emutha ko AKw/og1g
Eyx/ogig TP ANS Aovrog oo
EKTAGELS KTIpiov eEomhMonig Méoa. e€omiiopndg ektéleon 20vor0
Kéotog
1.1.2006 42.182.048,01 32.078.420,62 52.081.716,65 2.771.960,50 10.297.592,85 -- 139.411.738,63
Ayopég 1.1-31.03006 -- 740,00 124.392,43 78.784,50 115.263,06 5.106,23 324.286,22
[oAnoelg / KoataoTpoPEs -- -- -- (74.367,95) (12.078,36) -- (86.446,31)
Xvoro 31.03.2006 42.182.048,01 32.079.160,62 52.206.109,08 2.776.377,05 10.400.777,55 5.106,23 139.649.578,54
AnocfBécerc
1.1.2006 -- 1.354.993,55 19.112.172,44 1.656.854,26 9.420.106,73 -~ 31.544.126,98
AmocBéoerg 1.1-31.03.06 -- 191.164,34 1.024.515,24 69.926,81 147.157,90 -- 1.432.764,29
AmocBéoelg noinbéviov /
KOTECTPAPEVTDV -- -- -- (74.367,80) (12.078,17) -- (86.445,97)
Xvoro 31.03.2006 - 1.546.157,89 20.136.687,68 1.652.413,27 9.555.186,46 - 32.890.445,30
Avomocpeotn alio
31.03.2006 42.182.048,01 30.533.002,73 32.069.421,40 1.123.963,78 845.591,09 5106,23 106.759.133,24
Avomocpeotn aio
31.12.2005 23.900.000,00 12.385.903,84 1.926.356,00 990.420,39 714.850,70 - 39.917.530,93
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OMIAOZXZ ETAIPEIQN IHIT'AXOX EKAOTIKH A.E.
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31 Maopriov, 2006
(ITocd 6 Evpo®)

11. Emevdvosig 6€ ovyyeveic emyeipioceilg

Mococtéd

CUUUETOYNS 31.03.2006 31.12.2005
Extundoeig Iris A.E. 30,00% -- 28.185.702,13
TnAétvmog Avavoun
Etatpeia Tnieontikcdv
[poypappdrmv 24,07281% 51.806.675,91 53.876.527,18
3nSold Avdvoun
Teyvoroywn Etoipeia 50,00% 146.735,14 146.735,14
Exdotikn Bopeiov EALGSOC
AE. 33,33% 5.693.900,00 5.693.900,00
Narad Avavopun Etaipeio
Yraifpiov Awenpicewnv 50,00% 30.000,00 30.000,00
Amoctol Avavoun
Etoupeia Aravopmv 20,00% 12.000,00 12.000,00
Avavoun Etapeia
[Ipaxtopehoemg Kot
Awvopng Huepnoiov kot
[eprodikod THmov - Evpodnn
A.E. 33,50% 528.246,51 528.246,51
Posov ALE. 99,9% 58.212,00 58.212,00
Mukpég Ayyehec AE 33,33% -- 800.000,00

58.275.769,56 89.331.322,96
Amotéleco amd OmOTIUN oM
GLYYEVOV ETALPELDY GTNV
kabapn Béon (5.513.853,67) (6.298.673,12)

52.761.915,89 83.032.649,84

H vré xowo éleyyo (mepimAbe evtog tov Defpovapiov 2006) EKTYTIQZEIX IPIX ABE
éxel evomomBel pe v pébodo g avaroyikng evoopdtoonc. Ta evoopatwbivia peyédn
gtvo:

[Téyo Evepynriko 66.954.080,96
Kvrhopopovv Evepynrikd 34.500.825,72
Ymoypedoelg 57.347.225,02
"Ecoda 13.673.874,95
'E&oda 13.114.218,22

H tpéyovoa katd v 31.3.2006 ypnuaticmnpokn aflo TG GLUUETOYNG OTNV €ToUpEia
THAETYIIOX ANQNYMH ETAIPEIA THAEOITIKON ITPOIPAMMATON ftav
40.155.427,62.



OMIAOZ ETAIPEIQN MTHI'AXOX EKAOTIKH A.E.

TN UELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKADV KATAGTAGEDY
ovvtayBcioec ovpeova pe to Aredvn IlpoTona
Xpnpatoowkovokig Iinpoeopnong (AILX.IL)

31 Mapriov, 2006
(ITood o€ Evpo)

12. Aowrég emevovoseg

Mikpég Ayyehiec AE

33,33%

31.3.2006
800.000,00

2eMda 25

H avotépm enévdvon yopaktnpiletal g TpooptlOUEVT Y10 LETOTMANGT) KOl OTOTILATOL
otV €0A0y” o&la Tov Bempeitonr GTL GLUMINTEL e TNV OVOUAGTIKY (KOGTOG GUUUETOYNG) MG
veoidpuvbeica etarpeia mov dev ExEL E1GETL OAOKANPDGEL TPMOTN SLOYEPLIGTIKT YPNOT.

13. Avopoarropevny @oporoyia

Avofariopevec @OPorLOYIKEC OMANTIOEWMV 0To:
[po6Preym yuo amolnpimon TpocwmLKon
[IpoPreym yio emcPaAEic AmOITNOEL

Aowrég mpoPréwetg

Extiunon ktiplov otig edhoyeg a&ieg

Awrypagn €£60mV eyK/omV ¢ U Guia otoyEio
Xpfon pépovg apopordyntov mocod N.2601
Doporoyikég exmecTéeg CNEg

Aowmd ctoryeia

YOVOA0 OVOPUALOPEVEOV POPOLOYIKAOV UTULTI|CEDV

AvoBailOnevES POPOAOYIKES VITOYPEMGELS OTO:

Avoyvopion akiviTtov o€ ebA0YEG a&ieg oG TEKHAPTO
KOGTOG

Aoumég mpoPAEYELS, TPOGUPLOYY| ACOUATOV

KLV TOTOMGEMV, AOGRECT KOGTOVG SUVEIGLLOV

IIpoocapuoyn tov anocPécemv tov mayiov pe fdon mv

®QEAMuN {on Tovg

XOVOA0 aVOBUALOPEVAOV POPOLOYIKDV VTTOYPEDCEMV

Ka8apn avaporiopevn goporoyikn araitnon

IXOAOTTXMOX

31.03.2006

1.455.557,91
650.607,50
290.011,50
420.605,50
230.136,00
750.000,00
403.115,00
97.795,00
4.297.828.41

31.12.05

EIIIAPAYH XTA
AHOTEAEXMATA

31.03.06

31.03.05

1.383.075,95

1.383.075.95

57.693,04

57.693.04

67.323,50

67.323.50

2.629.581,50
16.215,00
818.095,50
3.463.892.00

833.936.41

0

1.383.075.95

57.693.04

67.323.50
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OMIAOZ ETAIPEIQN MTHI'AXOX EKAOTIKH A.E.
TN UELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKADV KATAGTAGEDY

ovvtayBcioec ovpeova pe to Aredvn IlpoTona
Xpnpatoowkovokig Iinpoeopnong (AILX.IL)
31 Mapriov, 2006
(ITood o€ Evpo)

Aowtég pakponpédeopeg amartiocelg

31.03.2006 31.12.2005
Eyyonioeig 348.508,11 297.461,48
AmoOépata
31.03.2006 31.12.2005
Epmopevpota 354.835,43 542.287,48
[poidvrta £Topa kot nuteAn 4.843.688,97 3.268.730,52
[poteg ko Pondntikég vAeg — YAkd
GLOKELAGTOG 11.652.215,33 154.368,47
TToapaywyn oe e&£€MEn 87.368,90 69.169,78
16.938.108,63 4.034.556,25
IeldTeg
31.03.2006 31.12.2005
IMeAdreg 41.686.491,52 41.250.211,41
Meiov:
[poPréyeic yio emicpaeig TEAATES (5.491.128,86) (5.466.018,79)

36.195.362,66

35.784.192,62

ATOITIGELS KOTA GUYYEVOV EMLYELPTCEMV

31.03.2006 31.12.2005
Extuonmoeig Iris AE. -- 57.338,66
TnAétomog Avavoun Etaipeia
Tnieontikmv [poypappdtmv 6.735.866,08 5.188.055,92
3nSold Avaévoun Teyvoloyin Etoupeio 8.965,58 8.828,78
Exdotikn Bopeiov EALGS0g A E. 344.430,64 53.820,03
Mukpég ayyehieg AE 854.911,14
Narad Avaovoun Etaipeio Yraifpiov
Awpnuiceov 150.233,10 995,33
8.094.406,54 5.309.038,72
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OMIAOZ ETAIPEIQN MTHI'AXOX EKAOTIKH A.E.
TN UELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKADV KATAGTAGEDY

ovvtayBcioec ovpeova pe to Aredvn IlpoTona
Xpnpatoowkovokig Iinpoeopnong (AILX.IL)

31 Mapriov, 2006
(ITood o€ Evpo)

Xpeoypaoga

Apoifoio kepdiaio eEmTEPKOV
OTOTLLLOVIEVO GTNV OVOLLOGTIKY| TOV a&io
REPOS

>0volo

Aowmég amatioelg

Ipoppdrio elonpaktén
Emtayég eionpoktéeg
XpemdoTeg d1dpopot

"'EE0da emopévav yproemv
"Ecoda ypricemc elompaktéa.
I'pappdtio oe kabvotépnon
Emtayéc oe xabvotépnon

[poPréyelc yio emicpadeis amaitnoelg

[poxkatapforég

[IpounBevtéc-mictwtég

[pokataforég-0aveln TPOCOTIKOD
EXnvikd Anpdoro Hapakpoatnpévor
dopot

[pokataforég emi amoddcel

31.03.2006 31.12.2005
991.407,80 1.017.207,76
1.000.000,00 -
1.991.407,80 1.017.207,76
31.03.2006 31.12.2005
1.057.813,01 1.322.287,64
22.352.207,83 15.678.042,67
1.389.182,26 903.885,32
935.976,31 1.268.880,42
1.771.842,38 1.658.347,52
1.972.039,04 1.894.980,09
5.670.240,18 2.953.069,79

35.149.301,01
(6.940.891,61)

25.679.493 45
(3.898.995,55)

Topmokd 1w0écipa Kol TORLEKE 1600VVOLd

Tapeio
Koatabéoeig Oyemg kot Tpobeopiog

28.208.409,40 21.780.497,90
31.03.2006 31.12.2005
737.560,29 395.370,96
535.606,13 449.945,29
1.907.712,74 700.026,82
168.034,32 149.629,72
3.348.913,48 1.694.972,79
31.03.2006 31.12.2005
56.530,58 68.834,71
2.423.984,72 542.894,30
2.480.515,30 611.729,01
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24.

OMIAOZ ETAIPEIQN MTHI'AXOX EKAOTIKH A.E.
TN UELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKADV KATAGTAGEDY

ovvtayBcioec ovpeova pe to Aredvn IlpoTona
Xpnpatoowkovokig Iinpoeopnong (AILX.IL)

31 Mapriov, 2006
(ITood o€ Evpo)

Metoyiko Kepairaro

Amoteieitar omd 46.875.000 petoy£c OVOUAGTIKNG EVOG EVPD EKOOTN OAOGYEPDS
KatafepAnuévo.

Aupopd amé K600 PETOYOV VTTEP TO GPTLO

"Exdoom 3.750.000 petoxav (amdeacn I.Z. 25/8/99)

ovopaotikng a&iag evpm 1,467 (5006py.) éxaotn pe
premium gvp® 3,424 (1.166,665py.) 12.839.251,65

'Exdoon 1.875.000 petoyadv (amdeaon I'.Z. 8/11/99)

ovopaotikng a&iag evpm 0,734 (2506py.) éxaotn pe
premium gvp® 7,043 (2.4006py.) 13.206.162,88

"Exdoon 7.500.000 petoydv (amdpacn I'.X. 15/11/99)

ovopaotikng a&iag evpd 0,734 (2500py.) éxaotn pe
premium gvp®d 7,4835 (2.5508py.). Eicodog oto X.A.A.
HE dnpocto eyypaen

56.126.192,22

Kepaiatomoinon pépovg tov amobepaticond
(omoépaon I'.Z. 28/6/01) (11.516.053,62)

70.655.553,13

Yrepatio and ektipnon axvijtov 6ty gvhoyn aéia

Aéia Pipricov Extipnon AmoBepotikd
31.03.2005 31.03.05 AVomposoproyng
Owoneda 8.990.937,87 23.900.000,00 14.909.062,13
Kripua 1.506.953,22 12.300.000,00 10.793.046,78
10.497.891,09 36.200.000,00 25.702.108,91

H e0loyn a&ia €xet extyumOei amd aveEdptToug EKTUNTEG.

Agv

€xel

avayvoploTel

avaPoAAOUEV]  QOPOAOYIKT) VTOXPEWOT Y TO  amofepatikd

OVOTPOCAPUOYNG OKWVATOV oty g0Aoyn o&la dedopévov OTL cuvvdéetal Kupimg pe akivrta
1010PNOUOTOLOVUEVA Yot TO, 07Ol OeV VEioTaTAL TPODEST PEVGTOTOINGNG e GUVETELD VO [N
StafAémeTal avarloyn POPOAOYIKT VTOYPEDOT] .



25.

26.

2eMda 29

OMIAOZ ETAIPEIQN MHI'AXOX EKAOTIKH A.E.

TN UELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKAOV KATAGTAGEWDY
ovvtayBsioec ovpeova pe to Aredvi IlpoTona
Xpnpartoowkovopikig Iinpoedpnong (AILX.I1.)

31 Mapriov, 2006
(ITood o€ Evpo)

AmofgpaTikd
A@oporoyntoa
AmobBepatika
Ewdwov
Toaxtikd AwrtdEemv
AmobfeTikd Nopov XHvoro

Ynorowro 31.12.2005 1.214.189,79 4.654.524,11 5.868.713,90
AmobBepatikd amd yio TpmTn
POpE. EVOTOLOVLLEVT] ETOIPELD
otV mtepiodo 1.1.-31.03.2006 32.278,78 680.496,19 712.774,97
AvompocapUoGHEVO VTOAOLTO
31.03.2006 1.246.468,57 (1) 5.335.020,30 (2 6.581.488,87

(1) O Owog opeirel cvppmva pe tov EMAnvikd Epmopikd Nopo vo petapépet o€
amofepatikd 1o 5% TV ETHGL®V KEPIDV TOL UEXPL TO GYNUATIOUO 16OTOGOV
amofepaticov pe 1o 1/3 tov xataPefAnuévou petoykon kepolaiov.

(2) Agopd agopordynta amobepatikd Nopov 1892/90 ko 1828/89 ko amobepotikd omd
£VTOKO, YPOUUATIO - PETOG - SWapPS Kol TOKOLG katobéoemv o Tpameles.

Amoteléopato €15 vEo

Yvoowpevpévn nuia 31.12.2005 (30.039.963,86)
Znpio amd yio TpdTn POPE EVOTOLOVUEVT ETOPEID GTNV

mepiodo (162.255,06)
Znpia tep1do0v (287.090,81)

Yvocmpeopévn {nuia 31.03.2006 (30.489.309,73)
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OMIAOZXZ ETAIPEIQN MIHIT'AXOX EKAOTIKH A.E.

LN UELDGELS EML TOV EVOTOUNUEVOV OLKOVOUIKAV KATUGTAGEDY
ovvtayOsiceg ooppova pe ta Aiedvi lpotona
Xpnpatoowkovopikig IIinpoedpnong (AJLX.I1.)

31 Mapriov, 2006
(ITocd 6 Evpo®)

Mokporp60copa £vroka ddvera

31.03.2006 31.12.2005
EBvum Tpanela 6.593.700,64 --
Epmopwr| Tpémela 6.593.700,64 --
Alpha Bank 6.593.700,64 --
Tpbmela [Telpormdg 6.593.700,63 --

26.374.802,55 --

MpoPréyerg

To 1066 TV gvpd 5.846.796,24 (2005 gupd 5.532.302,30) apopd mpdPreyn arolnuioong
TPOCONIKOV AOY® €600V amd TNV vaNpPEsial.

"Ec000 etépevov ypiosov

Ta é6000 emopEvaV ¥pHGEMV aPOPOHV KPUTIKES ETLYOPTYNOELS Y10 AN GTOLXELN
gTopeing vd Koo ELeyyoO.

31.03.2006 31.12.2005
Yroroumo évapéng 1.955.920,69 --
Meiov amocBéoelg mepiddov (72.614,44) --

Yréhowro MEnG 1.883.306,25 -
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OMIAOZ ETAIPEIQN MHI'AXOX EKAOTIKH A.E.

TN UELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKAOV KATAGTAGEWDY
ovvtayBsioec ovpeova pe to Aredvi IlpoTona
Xpnpartoowkovopikig Iinpoedpnong (AILX.I1.)

31 Mapriov, 2006
(ITood o€ Evpo)

30. Ynoypedoeis mpog GuYYEVEIG EMUYEIPNOELS
31.03.2006 31.12.2005
Extundoeig Iris A.E. -- 6.837.080,95
TnAétomog Avaovoun Etaipeia
Tnieontikodv Ipoypappdrov 1.093.255,47 1.282.459,52
Exdotikn Bopeiov EALGd0g A.E. 143.206,90 139.830,51
Amoctol) Avovoun Etapeio Atovoudv 21.503,61 23.541,01
Miukpég Ayyelieg AE 69.394,99 --
Amoctol) Avovoun Etapsio Atovoudv 1.327.360,97 8.282.911,99
31. O@e1rhég amd POpPovS Kal EIGPOPES
31.03.2006 31.12.2005
D.ILA. 710.580,27 510.733,71
Dopot - TéAN apoPdv TPosmTLKOD 528.388,98 792.971,59
dopot - TéAn apopav Tpitmv 168.136,08 517.416,56
dopot apopov pehdv AX. 8.328,60 25.621,87
Dopog 1600 LOTOC 342.312,86 213.686,88
Aowmot edpot — té\n 87.015,49 18.068,22
IKA 370.254,81 774.338,99
Aowmd tapeio koprog aceaiiong (TZIIEA®,
TAIZYT, TMEAE, TATTA, TAMEIO
NOMIKQN) 334.367,26 490.632,51
Ayyghoonuo 120.398,58 356.412,65
2.669.782,93 3.699.882,98
32. AOUTEG VTTOYPEDGEL
31.03.2006 31.12.2005
Emtayéc mAinpotéec 8.689.007,36 5.677.196,94
[Ipoxotaforéc meraTmdv 858.732,28 600.253,37
Mepiopata TAnpotén 250.000,00 250.000,00
[Tiotwtég drdpopot 992.115,30 821.100,78
"E€0da yprioemg dedovievpéva 4.852.004,41 841.692,34
poppdrio TAnpotén 190.429,88 --

15.832.289,23

8.190.243,43
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34.

OMIAOZXZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E..
LN UELDGEL ENL TOV EVOTOUNUEVOV OLKOVOUIKAV KATUGTAGEDY

cuvtayOsiceg coppava pe to Aiedvi Ilpoétona

Xpnpatoowkovopkig Iinpoeopnong (AILX.I1.)

31 Mopriov, 2006
(ITocd 6 Evp®)

BpoayvrpoBeopo davera
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31.03.2006

31.12.2005

E6vuin Tpanela
Epmopwn| Tpémela

20.410.428,11
20.353.127,69

7.494.127,11
14.059.363,86

Alpha Bank 22.319.952,56 11.279.196,49
HSBC 1.933.646,98 1.153.617,76
Tpanela [Telparmdg 1.610.428,11 300.107,17
Probank - 464,64
Eurobank 311.845,73 333.718,17
Abc Factors 1.049.033,18 1.789.991,10

67.988.462,36 36.410.586,30

Amd 10 6OVOA0 TOL PBpoyvrpoBecuov daveiopod, 1ocd Evpd 4.441.712,45 apopd 00GELG
HaKpompOdes o daveiov Tov Afyouy 6Tovg endEVOVG 12 punveg.

ATéKTNON OVYUTPIKAOV, GLYYEVAOV ETULPELOV KOl AOITAV ETEVOVCEMV

Iood og Evpa

A. EKTYIIQXEIX IPIX ABE
Evoopateg axvnrontomoelg
AmoBénata

Arnautioelg yopic o debéoipa
MoxpompoBecuec VTOYPEDCELS
Bpoyvnpobecec vmoypedoelg

26.781.632,38
4.921.901,92
8.391.402,43
(11.717.928,56)
(11.220.961,45)

Yvvorkn aéia

17.156.046,72

ZUVOMKO aVTITILO TNG ayopdG

Meiov 1066 TapEKOV SOECTUOY KOl TOUEIONKOY
16000VOU®OV TNG ookt Oeicog eTapeiog

17.000.000,00

1.217.564,86

B. THAETYHIOX ANOQGNYMH ETAIPEIA
THAEOITIKON NIPOI'PAMMATON

15.782.435,14

2.997.298,10

XYNOAO

18.779.733,24
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OMIAOZ ETAIPEIQN MTHI'AXOX EKAOTIKH A.E.
TN UELDGELS EML TOV EVOTOUNUEVOV OLKOVOUIKADV KATAGTAGCEDY
ovvtayfeiceg oOppova pe 1o Argdv lpétona

Xpnpatoowkovopkig IIinpoeopnong (AILX.IL)
31 Mopriov, 2006
(ITood o€ Evpo)

35. ®oporoyia

Ta képdN TV EVOTOIOVUEV®V ETOIPEI®V POPOLOYOVVTAL [E cuvTELEoT 29% Yo To 2006,
xat 32% ywa to 2005 agov AneBovv vdym £E0da LN POPOAOYIKA EKTIMTOUEVO KAl TUXOV
duvaTdTNTO SNULIOVPYING POPOLOYNTMV ATODEUATIKDV.

36. Metoyég mov £ovv eko00El
AprOpog Méoog otadpiopévog
Metoyav oplOuoc PETOY MOV
2005
1.1.2005- 31.03.2005 46.875.000 46.741.458
2006
1.1.2006- 31.03.2006 46.875.000 46.699.470
37. Képdog / Zmpia ava petoyn

H Inupio ava petoyn vroroyiotnke dwoapovrtag v kobopn {nuio teptodov petd and
POPOLG KoL SIKOUDUOTO LELOYN PG TPOG TOV GTOOIGUEVO HEGO aplOUd KOOV LETOYDV GE
KUKAOQOPia KOTA TN d1dpKeLa TG TEPLOOOV:

31.03.2006 31.03.2005

Avoloyovoa {nuio TEPLOd0V GTOVG (287.090,81) (2.567.861,83)

LETOYOVG TNG Tapeiog

Yrofopévog LEGOG aptBpog LeToymV 46.699.470 46.741.458

Znpic avé petopy (0,006148) (0,054938)
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OMIAOZ ETAIPEIQN MTHI'AXOX EKAOTIKH A.E.

TN UELDGELS EML TOV EVOTOUNUEVOV OLKOVOUIKADV KATAGTAGCEDY
ovvtayfeiceg oOppova pe 1o Argdv lpétona
Xpnpatoowkovopkig IIinpoeopnong (AILX.IL)

31 Mopriov, 2006
(ITood o€ Evpo)

38. Yovarhoyég ne 6voEdENEV. PEPY

e JUVOoALOYEG TNG UNTPIKNG ETALPELNG LE CLVOESEUEVEG (LN EVOTOLOVLLEVECG) ETOPELEC

HNOAHYEIX ATOPEX ATIAITHXEIX YHOOXPEQYEIX
10.265,60 128.658,46 223.255,82 832.644,74
e OtopoPéc tov opiAov ota PEAN TOV Al0IKNTIKOD GUPOVAIOVL avEPYOVTOL GTO
1066 tv Eupd : 235.234,46

o Ot apoiBég Tov opirov ota AgvbuvTikd otedéyn avépyovial 6To moco TV Eupd :
724.803,10.

39. Evogyépeves vroypedoeig

e Emmiéov @oOpoc elcodnuotog mov pmopel vo  kotoAoyisbel o€ mepintmon
(POPOLOYLKOD EAEYYOL YO TO OVEAEYKTEG YPNOEIS TOV EVOTOLOVDUEVOV BUYUTPIKOV.
"Hrou:

- IIfyacog Exdotikn ALE. : avéreyktn and 2002 ko evtevdev.

- Mélhov I'kpourm ALE. : avéreyktn amd 2001 kot gvievdey.

- IIMyoocog Yrnpeoieg TnienyomAnpopopiong A.E. : avéreyktn amd 2003 kot
evtenbev.

- Hpuepnoia A.E. : avéreyktn amd 2003 kot evtevdeyv.

- N. Awdnng Biprodetikn ALE. : avéreyktn amd 2003 kot evtevbey.

- Hachette Rizzoli A.E. : avéieyktn and 2000 kot evtenbey.

- Avoon A.E. : avéleyktn amd 2005 kot evtehoey.

- Sport Plus A.E.: avéieyktn amd 2003 xon gvtevfev

- IIMyaocog Interactive A.E. : avéleyktn amd 2003 kot gviehbev

- Extonooeig IPIX ABE : avéleyktn amd 2002 kot evtevdev.

e Eyyvnoeig evpd 28.673.162,27 kor Evpd 6.360,00 vy yopnynbévia ddvelo ko
eEAoPAMON VTOYPEMCEMY BUYUTPIKMV KOL CUYYEVDV ETOLPELDV

Ot vopkoi coppoviol g etarpeiog dev mOAVOAOYOUV OVCIDOELS EMPAPVVEEIS TNG
eTonpeiag amd eKKPEPOOIKIES.

40. Ieyovota peta v nuepopnvia Iooroyiopov

Agv cuvéPnoav oNUaVTIKA YeEYOVOTa LETE TV NUEpOoUNVia cOVIAENG TV
gvomompévev Kataotdoewv g 31.03.2006.
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OMIAOZXZ ETAIPEIQN MIHI'AXOX EKAOTIKH A.E.

LN UELDGEL ENL TOV EVOTOUNUEVOV OLKOVOUIKAV KATUGTAGEDY
cuvtayOsiceg coppava pe to Aiedvi Ilpoétona
Xpnpotootkovopikiig IIinpoeépnong (AJLX.IT)

31 Mopriov, 2006

(ITocd 6 Evpo)

XAAANAPI 10.5.2006

O ITPOEAPOX TOY A.X. O AIEY®OYNQN 2YMBOYAOX
I'EQPTIOX ©. MITOMIIOAAX OQTIOX ' MIIOMIIOAAX
A 162260 2434012
O ENTETAAMENOZ XYMBOYAOX O OIKONOMIKOZ AIEY®YNTHX
AAEZEIOY K. X KANABHZ XITYPIAQGN A. BENETHX
11269854 P 704118

H ITPOIZTAMENH AOT'TETHPIOY

BIKTQPIA K. ANEXTOY
X571046
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