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Karaoraon Aoyapiaouou AnoreAsouarwv

EUAoyn A&ia BIoOAOYIK@V NEPIOUCIAK®AV OTOIXEiwV TRV 31/12/2005

Ano@épata évaping nuepounviag andékTnong OuyaTpikng pe BIoAoyikd NneEplouciIaka

oTolIXEia

Ayop£g KaTa Tn diapkeia TG nepiddou

MwAnoeig kata Tn di1apkela TG nepidGdou

EUAoyn A§ia BIOAOYIK®V NEPIOUCIAK®OV OTOIXEiwv TRV 31/03/2006

Képdn N Znpieg and peTtaBoAég otnv EUAoyn A&ia BIOAOYIK@V NEPIOUCIAK®DV
oTolXeimv TRV 31/03/2006

NwAnoeig

Avalwoeig

ApoiBég kai £€0da npoownikoU

APOIBEG TPITWV KAl MAPOXEG TPITWV

Aoina €€o0da

Xpnuatooikovopika (¢€0da) /écoda

Kepdn N {nuieg anoTiunoewg aTnv eVAoyn a&ia XpnH/KOV NEPIOUTIAK®V OTOIXEIWV
AnooBEoeig

Aoinda €0oda/(¢€oda)

AnoteAéopaTta nepiddou npod PpoOpwV

®dpog 1003 UaTog

AvaBaAAOpEVOG GPOPOG EI00OANATOG

Ala@opeG @opoAoyikoU gAEyXOU MponyoUHEVWY XPROEWYV
AoInoi Yyn EVOWHATWHEVO!I OTO AEITOUPYIKO KOGTOG GOpPOI

Ka@apa képdn nepiodou
Katavepopeva oe:
MeTdxoug ETaipeiag
Aikai@paTta Msioyn@iag
Zuvolo

Képdn peTa and @ Opoug ava HETOXN - Baoika o€ €

EUAoyn A&ia BIOAOYIK@V NEPIOUCIAK®AV OTOIXEi®V TRV 31/12/2005

Ano@épaTta évaping npepopnviag andkTnong BuyaTpikng pe BioAoyika neplouciaka

oToIXEia

Ayopég kaTa Tn didpkela TG nepiodou

NwAnoeig kaTa Tn di1apkeia Tng nepiodou

EUAoyn A%ia BIOAOYIK@V NEPIOUCIAK®AV OTOIXEiwVv TRV 31/03/2006

Képdn 1) Znpieg and peTaBoAég otnv EGAoyn A&ia BIOAOYIK@OV NEPIOUCIAKA V
oToiXeimv Tnv 31/03/2006

NwAnoeig

Avalmoelg

ApoiBég kal €€0da npoownikou

APOIBEG TPITWV KAl NAPOXEG TPITWV

Aoina €€0da

Xpnuartooikovopika (£€0da) /€00da

Képdn i {npieg anoTipnoewg oTnv eUAoyn a&ia Xpnu/KOV NEPIOUCIAKOV OTOIXEIWV
AnocBEaoeig

Aoind €00da/(£€0da)

AnoteAéopaTa NnePi6doOU NPo POPpWV

®opog e100dPATOG

AvaBalAOpevog @Opog 1003 paTog

AlapopeG PopoAoyikoU eAEYXOU MpoNyoUHEVWYV XPHOEWYV
AoInoi un eVvowuaTwpEéVOl 0TO AEITOUPYIKO KOOTOG POPOI

KaBapa képdn nepiodou
KaTtavepopeva og:
MeToxoug ETaipeiag
Aikai®pata Mesioyn@iag
Z0volo

Képdn pETG and pOpouG ava HETOXN - Baoika o€ €

a

.24
.26
.25

o o

28
28
28
28

)

.24
.26
.25

a o

28
28
28
28

[N - )

OMIAOZ
1/1-31/03/2006 1/1-31/03/2005

114.600.472 98.221.243
13.153.647 -
71.585 6.739.294
17.192.300 14.944.571
128.655.401 103.368.088
18.021.997 13.352.122
16.277.450 15.928.104
13.856.905 14.713.739
8.112.972 5.513.928
3.169.042 2.688.080
3.696.810 2.707.527
(1.000.651) (836.251)
1.741.352 1.429.258
347.950 921.094
3.069.664 2.312.536
(64.994) (1.096.864)
(866.413) (174.955)

(1.463)
2.136.795 1.040.717
2.177.937 866.620
(41.142) 174.097
2.136.795 1.040.717
0,054 0,030

ETAIPEIA

1/1-31/03/2006

1/1-31/03/2005

100.369.326 87.365.929
71.584 6.383.000
17.329.238 15.090.155
100.331.455 93.714.756
17.219.783 15.055.982
12.694.048 8.806.204
13.183.442 12.598.802
5.825.873 3.846.658
3.159.308 2.053.281
3.112.209 2.040.554
(965.666) (384.747)
1.061.900 735.109
175.126 311.491
2.780.559 2.514.527
(868.649)
(534.296) (154.675)
(1.463)
2.244.801 1.491.203
2.244.801 1.491.203
2.244.801 1.491.203
0,056 0,052
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looAoyiouog

OMINOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005

ENEPIHTIKO
Mn KukAhogopiaka ZToixeia EvepynTikoU
EVOWATEG AKIVITTOINOINTEIG 6.1 52.113.056 49.991.367 36.881.377 37.304.506
EnevdUoeig o Akivita 6.2 5.584.870 2.458.630 2.138.330 2.138.330
Ynepa&a Enixeipnonc 6.3 11.094.343 6.882.944 5.718.910 5.718.910
‘Auha Mepiouaiaka SToixeia 6.3 9.102.474 645.337 460.555 511.475
EnevBUOEIC O OUYATPIKE ENIXEIPOEIC 6.4 401.920 39.414 16.091.627 11.091.627
EnevdUoeg o Suyyeveic Enixelpnoeig 6.5 1.260.632 852.084 518.959 518.959
XpnUATOOIKOVOLIKG aToIxela SIaBECIHa MPOgG MWwANGN 6.7 4.588.043 2.384.016 123.229 2.384.016
Noinég MakponpOBeapeG ANanToeig 6.8 607.906 178.226 131.408 123.491
BioAoyIKa MepIouciakd aToIxeia 6.9 64.357.425 47.342.576 48.985.867 40.877.803

149.110.669 110.774.594 111.050.262 100.669.116
KukAogopiaka Mepiouciaka ZToixeia
BioAoyika nepioudiakd oToixeia 6.9 64.297.976 67.257.895 51.345.588 59.491.523
Anobéparta 6.10 17.721.416 12.585.913 12.649.112 7.118.793
TeAdTec & AoInéc ELNopikéG AnarmoeiC 6.11 37.565.993 52.657.176 43.149.137 56.723.250
/\OINEG anarmoeig 6.12 28.539.628 13.845.082 23.524.012 20.388.432
Noind Kukhogpopiaka aToixgia Evepynmkou 6.13 2.536.079 1.543.114 2.078.704 1.312.246
XpnHATOOIKOVOLIKG OToIXela O EUNOYN a&ia HECW aMOTEAEOUATWY 6.14 595 595 595 595
Tapeiaka diaBeaa kal 1Icodlvapa 6.15 4.358.461 2.589.807 3.667.478 1.938.495

155.020.148 150.479.582 136.414.626 146.973.333
Z0volo EvepynTikoU 304.130.817 261.254.176 247.464.888 247.642.449
TATA KEQANAIA & YTIOXPESZEIX
"I61a KepaAaia
MeToxikO Kepahaio 6.16 50.460.643 50.460.643 50.460.643 50.460.643
Meiov I8ieG MeTOXEG 6.16 - -
Ynép To ApTio 6.16 37.152.013 37.152.013 37.152.013 37.152.013
AnoBeparika EuAoyng Agiag 6.16 10.962.371 11.424.075 8.691.297 8.691.297
Aoina AnoBeparika 6.16 11.529.054 11.391.293 8.069.038 8.069.038
AroTeNéapiaTa eic Néov (1.131.814) (2.088.957) 12.582.264 10.337.463
"I51a KepdAaia anodidopeva oToug MeToxoug MnTpIkiiG 108.972.267 108.339.066 116.955.255 114.710.453
Aikaiopara Melopngiag 6.135.089 1.895.374 0 0
Z0volo ISinv Kepaaiwv 115.107.356 110.234.440 116.955.255 114.710.453
MakponpoOeopEeG YNOXPEWOEIG
MakponpdBeopieg AQVEITKES YMOXPEWTEIG 6.17 91.595.972 61.071.987 55.331.6%4 55.411.89
AvaBaMdpeveg PopoNoYIKEG YMOXPEWTEIG 6.6 4.456.273 3.601.570 5.050.905 4.516.611
Yroxpewaeig Mapoxav Mpoowrikol Adyw EEG0u anod v Yrnpeoia 6.18 1.786.256 1.538.117 1.385.573 1.318.626
EriyopnyreiC 6.19 6.164.123 5.806.629 4.430.705 4.654.290
\oinég MakponpoBeoES YNOXPEWOEIG 6.20 5.577.932 460.721 -
Z0voAo MakponpdBeoHwV YNOXPEWDCEWV 109.580.556 72.479.024 66.198.877 65.901.422
BpayxunpdBeopeg YNOXPEWOEIG
MpOHNBEUTEC & AQINEC YNOXPEQTEIC 6.21 44.662.115 45.400.458 39.247.532 43.589.359
BpayunpdBeapec AQVEIGKES, YTIOKPEROEIC 6.17 19.565.352 19.037.394 16.461.360 15.888.935
MakponpoOBETHEG YNIOXPEWTEIG NMANPWTEEC OTNY ENdpevn Xprion 6.17 599.794 499.410 131.304 38.576
Aoinéc BpayunpoBeapec, YToKpedoEC 6.22 14.615.644 13.594.450 8.470.560 7.513.704
S0volo BpayunpoBeop®V YNOXpEROE®Y 79.442.905 78.540.712 64.310.756 67.030.574
ZUvOAO YNOXPEDCEWV 189.023.461 151.019.736 130.509.633 132.931.996
Z0volo ISinv Kepalaiwv & Ynoxpemoswv 304.130.817 261.254.176 247.464.888 247.642.449
Fi Vd/G,UEO'EC' OIKOVOLUIIKEG KATAOTAOEIG yiad TRV Tpinviala /75,0/050

(arno 1" Iavouagpiou ewg 31 Maptiou 2006)
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Karaoraon perafoAwv 10iwv Kepaiaiwv

OMINOZ
1024 5E €

YnoAoina kard v 1n Iavouapiou 2005, cUpgwva pe Ta ANXN

MeTaBoli] idiwv Kepalaiwy yia mv nepiodo 01/01 - 31/03/2005

MeTaBoAr nocooToU

AUEnon MeToyikoU Kepahaiou kal anoBepaTikmv BuyaTpiIKWV ETAIPEIDY

MeTapopd apvnTIKGV SIKAIWHATWY HEIOWNPIa OE AnoTEAEOUATA €IG
véov

EykpiBévta pepiopara & apoiBeg A3,

NOINEG PETABONEG

KaBapa AnoteAéopara Mepiodou 01/01-31/03/2005

ZuvoAiko Avayvwpi{opevo Képdog/Inpia Xprnoewg

YnoéAoino Twv Idiov KepaAaiwv kara Tnv 31n Maptiou 2005

YnoAoina kard v 1n Iavouapiou 2006, cUpgwva pe Ta AMXN

MeraBolrj 1diwv Kepalaiwv yia mv nepiodo 01/01 - 31/03/2006

MeTaBoAr| ano anokTaon VEwv BUyaTPIKGV ETAIPEIDV K.T.A.

MeTapopd apvnTIKGV SIKAIWUATWY JEIOWNPIag OE anoTEAEOUATA €IG
véov
EvkpiBévta pepiopara & apoiBeg A3,

NoINEG PETABOAEG ano NwAnon nayiwv, GuVaMayHaTIKav JIapopwv

KaBapa Anoteréopara Mepiodou 01/01-31/03/2006

Zuvohiko Avayvwpi{opevo Képdog/{npia Xproewg

YnoAoino Twv Idiwv KepaAaiwv kara Tnv 31n Maptiou 2006

MeToxIKO

AnoBspaTikd

Moina

AnoteAéopara €1

AlaopEg Aikaiopara

Keaiaio Toieg MeToxég  Ynép To Aprio guAoyng agiag anoBspaTika véov £vonoinong Meioynpiag Zuvoho
47.723.123 -479.554 36.223.490 10.937.319 5.581.164 -4.980.877 7.789.153 102.793.818
870 -2.068.129 -2.067.259
733.936 733.936
866.620 174.097 1.040.717
733.936 870 -1.201.509 174.097 -292.606
48.457.059 -479.554 36.224.360 10.937.319 5.581.164 -6.182.386 7.963.250 102.501.212
50.460.643 37.152.013 11.424.075 11.391.293 -2.088.957 1.895.374 110.234.440
44 153.419 -1.614.142 4.278.404 2.817.726

-2.453 2.453

-461.748 -15.658 395.801 -81.605
2.177.937 -41.142 2.136.795
-461.704 137.761 957.143 4.239.715 4.872.916
50.460.643 37.152.013 10.962.371 11.529.054 -1.131.814 6.135.089 115.107.356

EVOIGUETEC OIKOVOUIKEG KATAOTAOEIS yiId TNV TRIUNVIAIA NERI000
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ETAIPEIA
1024 3E € METOXIKO 15 1ec MeToyc Ynip ToApmio  AMOBEHATIG Moina ~  Anotehsopara sig z0voho
KEPAAaIo gUAoynG agiag anoBepaTika VvEov

YnoAoina kata Tnv 1n Iavouapiou 2005, cUp@wva e Ta AMNXnN 46.989.187 -479.554 36.223.490 7.667.186 2.630.089 3.657.425 96.687.824

MeraBoln 1diwv Kepalaiwv via v riepiodo 01/01 - 31/03/2005

MeTaBoAr) nooooToU, MeToyikoU Kepahdiou kal anoBepaTikwy BUyaTpIKaV ETAIPEIGV

MeTapopd apvnTIKWV SIKAIWUATWV LEIOWN®Iac OE anoTEAEOUATA €IC VEOV

EykpiBévTa pepiopata & apoiBég AL

NoINEG PETABOAEG

KaBapa AnoteAéopara Mepiodou 01/01-31/03/2005 1.491.203 1.491.203

ZuvoAiko Avayvwpi{opevo KEpdog/{nuia Xpnoewe 1.491.203 1.491.203

YnoAoino Twv Idinv Kepalainv kara Tnv 31n Mapriou 2005 46.989.187 -479.554 36.223.490 7.667.186 2.630.089 5.148.628 98.179.027

YnoAoina kara Tnv 1n Iavouapiou 2006, cup@wva pe Ta AMX 50.460.643 37.152.013 8.691.297 8.069.038 10.337.463 114.710.454

MeraBolri 1diwv Keparaiwv yia 1nv nepiodo 01/01 - 31/03/2006

MeTaBoAr) nocooTou, MeToxikoU Kepahaiou kal anoBepaTikwv BuyaTpikav ETAIPEIV

MeTagopd apvnTIKGV JIKAIWUATWY HEIOWNPIag O anoTEAEoATa €Ig VEov

EykpiBévTa pepiopata & apoiBég A3,

NoINEG HETABOAEC

KaBapa AnoteAéopara Mepiddou 01/01-31/03/2006 2.244.801 2.244.801

ZuvoAiko Avayvwpi{opevo KEpdog/{npia Xpnoemg 2.244.801 2.244.801

YnoAoino Twv ISinv KepaAaiowv kata Tnv 31n Maptiou 2006 50.460.643 37.152.013 8.691.297 8.069.038 12.582.264 116.955.255
EVOIGUETEC OIKOVOUIKEG KATAOTAOEIS yiId TNV TRIUNVIAIA NERI000 8
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Karaoraon rauiakev powv

OMINOZ ETAIPEIA

31/3/2006 31/3/2005 31/3/2006 31/3/2005
KEpdn Xprong Mpo popuV 3.069.664 2.312.536 2.780.559 2.514.527
A0V / IOV MPOCTIPHOYEG VI :
AnooPEcEIC Xprong 1.741.352 1.429.258 1.061.900 735.109
MpoAéyer
SUvaMayLaTIKES SIaPOpPES
Eniyopnyroeig (311.199) (324.114) (223.584) (169.591)
MpoRNéweig Anolniwong Mpocurikol 83.073 46.302 66.947 23.415
AnoTipnon XapTopu\akiou
Mepiopara
MoTwrkoi Tokol (32.829) (8.633) (30.890) (8.301)
Noina pn Tapeiaka kovdUNa (356.735) 11.304 65.498 104
Kepdn and Minon Mayiev 366.120 2.601 (10.452) (7.454)
XPEWOTIKOI TOKOI Kal OUVaKpr) €500 1.397.028 848.172 996.557 393.048
MASov/peiov npocappoyEs via pETaBoAss Aoyapiacpaw Kepalaiou
KIVTIONG I} NOU OXETIGovTan LE TIG ASITOUPYIKEG SpacTNPIGTITTEG
Meicoon /(al&non) Tow aroBepiTuy (5.543.892) (12.269.529) (5.492.448) (14.623.359)
Meiwory/(al&non) Twv anarmoeav 8.790.473 (1.766.593) 9.664.157 (8.942.369)
(Meioxon)/AlEnon BpayunpdBeav unoxpewaoswv (Mnv Tpanelov ) (9.705.871) 9.907.878 (3.386.569) 19.523.450
(Meiwon)/ aU8non UNoXPEWOELV NAPOXWV MPOG TO MPOCWITIKO
Meiov:
XpewoTiKoi TOKOI Kal ouvagr) €500a karaBAnueva (1.397.028) (848.172) (996.557) (393.048)
KaraBeAnuévol Gopol (73.455) (279.779) 135 (15.024)
Zivolo a10pouv/ (EKpoaiv) and ASIToUPYIKEG SpaompIoTTTeG (a) (1.973.299) (938.769) 4.495.253 (969.493)
Tapeaiakeg Pogg and Eneviunikég ApaoTpIOTITTEG
AndiImon BuyaTPIKEV, CUYYEVAN, KOIVOTpagiaw kal Aoinaw enevdloeuwv (2.000) (316.006) (5.002.000) (206.000)
Eionpd&ac ano na\norn BuyarpiKav,OUYYEVGV KOIVONPAgaw kal Aoinoy
enevdloEuV 2.605.956 225 2.197.289 225
Ayopd evowpaTwv Kal QUAWV Mayiaw MEPIoUIaKAN OTOIXEIV (1.112.766) (2.029.146) (595.842) (873.146)
Eionpd&aig and nu\oe evowuaray kal Guhav nayiov 550.521 192.800 18.442 34358
Eionpa&ac ano enixopnyroeig 15.586 15.586
TOKo! eI0TIpaXBeVTEG 32.829 8.633 30.890 8.301
Mepiopara aonpaxBévra
2Uvolo e10poav/ (EKPOGIV) ano eNeVAUTIKEG dpaoTpioTTeS (B) 2.074.540 (2127.908) (3.351.221) (1.020.676)
Tapeiakis Poég and Xpnparodomikis ApacmpioTTTreg
Bionpa&ac and al&non petoxikol kepahaiou
Eionpa&ac ano exdoBévra/avangBévra davea 1.561.627 4.233.176 584.951 3.314.639
Egophioaig daveiow
ES0pAEIG UrOXPEwOEW and XPnaTodoTIkeG HIoBRoEIg(XPEoAIoIa)
MaAnon 18iaw ETOXOV
Mepiopara nAnpwBevta (104 (104)
20volo ai0poav/ (Ekpoav) ano XpnHaTodoTikag dpacmpiomreg (y) 1.561.627 4.233.072 584.951 3.314.535
KaBapr ai&non / (peicon) ota Tapeiaxd JiaBEoij Kol Ico3Uvapa
nepiodou (a) + (B) + (y) 1.662.868 1.166.395 1.728.983 1.324.366
Tapeiaxa SiaB&oipa kal 1I003UvapIa EvapEng NEpIGdou 2.695.593 1.040.184 1.938.495 227.878
Tapeaiakda JaBsoipa kai 1I003Uvapa AfgnG nepiodou 4.358.461 2.206.579 3.667.478 1.552.244
EVOIGUEDEC OIKOVOUIKEG KATAOTAOEIC Yia TNV TRILNVIAIA NEPIod0
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1. NAnpo@opieg yia Tnv ETaipeia

1.1 Tevikég NMAnpoopieg

H eTaipeia 1dpUBnke To 1988 oTn Xio pe okono Tn dnuioupyia povadwv avanapaywync — kaANEpyeiag 1x0uwy, Tn
METANoinon TWV NPoidVTWY, TNV NApackeur IXOUOTPOP®WY Kal TNV EUNOPIA TWV NPOoIOVTWV.

To 1995 n eTaipeia £yIve €iIonNyPEVN OTO XpnUATIOTRPIO ABNVWV Kal anod TOTe Eekivnoe n aAMaTwdng avanTugn
TNG oTov kKAGdo TNG IxBuokaANIEPYEIaC e anoTENEOa onyepa va BpiokeTal atnv kUpia Ayopd Tou X.A Kal oTnv
uwnAOTEPN B€0N Tou KAGdou.

O1 KupIOTEPEG dpaoTnPIOTNTEC Tou OpiAou €ival N napaywyn yovou, n napaywyn IxBuwv kabwg kai n eynopia Kai
O1dBeon auTwv OTNV €0WTEPIKN Kal diedvr) ayopd, n napaywyn £€onAiopou onwc dikTua, KAOUBIA KAM yia
IxBuonapaywylkéG Hovades, n napaywyn Kal €unopia YAUKWV KOUTAAIOU KaBwg kal ouvag®yv OaKXdpoeidwv
NpoidVTWY, N Napaywyn Kai eunopia 1ixbuoTpo@wv n napaywyn Kal egnopia PeTanoinuévav 1x8uwv kabwe kal
TUNONOINKEVWY €0e0UATWV YIa Wadikny Tpogodooia (catering) kai n Piounxavikn napaywyr YAAAKTOKOHIKWY
NpoiovVTwV Kabwce Kal n KaTepyaaoia, napaywyr| Kai gnopia TpoQipwy.

O ouilog dpaoTnpionoicital otnv EAAGda kal ol YeToxEG TG ETaipeiag dianpaypaTtelovral oTo XpnuarioTipio
ABnvav.

H eTaipeia €dpelel otnv EAAGda, Nouo Xiou, oto Anuo KapdapUAwv kal diaTnpei ypageia kal napaywyikeg
€YKATAOTAOEIC 0TO Kopwni ATTIKNAC, 000G AnpokpiTou, ©¢on MopTol.

H nAekTpovikn dieBuvon TG €TAIPEIAg gival www.nireus.gr.

O1 OIKOVOMIKEG KATAOTACEIC €XOUV €yKpIBei npog dnuocicuon and To AloiknTikd SUpBoUAIO TNG £TaIpEiag Tnv
26/5/2006.

Eniong otnv und nuepounvia 29/12/2005 cuvedpiaon Tou AIOIKNTIKOU SUMBOUAIOU TNG ETAIPEIAC anopacioTnKE N
OUYXWVEUON HE anoppognon Twv BuyaTpikwv eTalpei®v «IXOYOTPODEIA OQKIAAS AE» kal «<IXOYOTPODEIA
MYAOKOIH AE» o1 onoieg €xouv aupOTEPEG WG OPaaTnPIOTNTA TNV IXBUOKAAAIEPYEIQ.

H Etaipeia NHPEYZ A.E. and Ti¢ 24-1-2006 oupeTeEixe oTnv al&non Tou PeToxikoU KeEpaAaiou TNG €TaIPEiag
SEAFARM IONIAN A.E, n onoia &ixe anogaocioBei duvapel Tng 25-8-2005 'EKTAkTNG FEVIKAG ZUVEAEUONG TWV
METOXWV TNC €TAIPEIaG o€ uhonoinon TnG and 27-4-2005 cuppwviag Tou apdpou 44 Tou N.1892/1990.

H NHPEYZ A.E. ouppueTeixe oTnv ¢ avw au&non und tTnv 1I010TNTa Tou oTpatnyikou enevouTrh kaTaBail\ovTac o
METPNTA TO Nood Twv 5.000.000 EYPQ kai dikaioUpevn 5.000.000 peToxeg ovouaoTikng agiag evog (1) EYPQ n
KdBe pia, KaTéxovTag NAEov NocooTd JIKAIWKATWV Whgou 15,483% eni Tou GuvoAou TwV JIKAIWUATWY YrQpou
TNG €TAIPEiAc Kal I00Noco NocooTO €M TOU PETOXIKOU KepaAaiou (15,483%).

SnueiwveTal 0T n eTaipeia NHPEYZ A.E. dev GUUMETEIXE NPo TNG Napolong WETABOANC, OTO UETOXIKO KEPAAQIO
TnG SEAFARM IONIAN A.E. Téhog unevBupileTar OTiI To WeTOXIKO KepAAalo Tng eTaipeiac SEAFARM IONIAN A.E
avEPXETAIl OrUEPA OTO Nocd Twv 32.292.011 EYPQ diaipouevo og 32.292.011 ovOUACTIKEC UETOXEC OVOUAOTIKNG
a€iac evog (1) EYPQ ekdoTn, Kal OTI Ol ETOXEC TNG £TAIPEIAc TEAOUV O avaaToAn dianpayudTeuong.

O oOpihog SEAFARM IONIAN ( Seafarm Ionian AE & ol BuyaTtpikéc Tnc) OpacTnpIONoIEiTAl OTOV EUPUTEPO XWPO

TwV IXOUOKAANIEPYEIQV Kal BewpEiTal anod Toug JeyaAUTEPOUC NApaywyouc Toinoupac & Aappakiou oTov KOGHO.
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H NHPEYZ A.E. pe Tnv avaAnwn Tou Management Tng eTaipeiac SEAFARM IONIAN AE & Twv BuyaTpikwv TnG
wC OTPATNYIKOG €nevdutnc Oa npoPei oe avaoxediaopyd Tou Opidou SEAFARM IONIAN pe OTOXO TNV
avadiopydvwaon TNG kai TNV evioxuon Tng NYETIKNG B€ong TG oTov KAGdo TNG IxBUoKaAAIEPYEIAC NAYKOOHIWG.

O1 TPIUNVIQIEG OIKOVOUIKEG KATAOTACEIC MEPIANQPBAVOUV TIC TPIMNVIAIEG ETAIPIKEG OIKOVOMIKEG KATAOTACEIC
oUppwva pe Ta AMXM yia Tn nepiodo nou €\nge Tnv 31 MapTiou 2006, TG «NHPEYZ IXOYOKAAAIEPTEIES A.E»
(n onoia Ba anokaAesitar oTo €&nc «ETaipeia») kal TIC TPIUNVIAIEG EVOMOINUEVEG OIKOVOMIKEG KATACGTACEIG TNG
Etaipeiac ocUppwva pe ta ANXM yia Tn nepiodo nou £An&e Tnv 31 Maptiou 2006, (6nou Ba anokaAsital
«OpIAoc»). H dopr Tou OpiAou kai oI BuyaTpikEG eTAIpeieC napouaialovral oTn ZnUeiwon 6.4 TwV OIKOVOUIK®MV

KaTaoTAoEwV.

1.2 ®uon ApacTnpIoTATWV

H “NHPEYZ IXOYOKAAAIEPIEIEZ A.E” (etaipeia) kai o ‘OpiAog dpacTnplonolsital oTov sUpUTEPO XWPO TWV

IxBuokaAAiepyeiwv. Mo ouykekpiyéva dpaocTnpIoNoIEiTal TNV

e [apaywyn yovou

e [Mapaywyn 1x6uwv

e [apaywyn 1xBuoTpopuwv

e MeTanoinon ahisupaTwv

e  MeTanoinon NPONAYEIPEULEVWV PayNTOV

e Eunopia-AiaBeon diapopwv NPoioVTWY GTNV ECWTEPIKN Kal digdvry ayopa

H ETaipsgia napdyesl yovoug ol onoiol NpogpxovTal anod Tn yévvnon auywv ano yevviTopes. O1 yovol auToi KaTd To
peyaAUTepo nocoaTd aglonoloUvTal and Tnv idia Tnv ETaipeia n onoia Tpo@odoTei IDIOKTNTEC HOVADEC NApaywyng
- NAXuUvong wapiov.

>Tn OuvéXEla Ta Wapia diaTiBevTal oTnV gyxwpia Kai diedvr ayopa.

H eTaipeia Aoinov ival o onuavTikd Babud kabeTonoinyevn Kal TO AQVTIKEIHEVO Twv dpacTnPIOTATWY TNG Eival
gupu.

H napaywyn diapopwv €idwv 1x0Uwv unnpEe n apxikn kai NAPAPEVEI N ONUAVTIKOTEPN OpacTnpIOTNTA TNG
Etaipeiac. H nayxuvon xpovikd anoTeAei kal To PeyaAUuTepo S1GoTnUa nou PecoAaBei and Tn dnuioupyia Tou
yOvou pEXp! TN d1aBgon Tou TeAikoU NpoidvTog oTnv ayopd.

H peTanoinon eival €évag and Toug onUavTIKOTEPOUCG TOMEIC avanTuéng Tng ETaipeiac. O Topéag Tng peranoinong
nepIAapBAvVEl KUPIWE TNV KATEPYAOia (PPECKWV Kal KATEWYUYHEVWV Wapiwv Kabwe Kal kanvioT®mV Kal Aadepuv.
>Tnv €Taipeia £xel anoveunBei BpaBeio eEaywyiknc dpaoTnpidTNTAC.

EninAéov, n eTaipeia, UoTepa and Tnv anoppoenaon Tng BuyaTpikng TnE etaipeiag FEEDUS A.E. Tnv xprion 2005
OpaacTnpIonoIEiTal oTNV Napaywyn kai gunopia 1xduoTpopwv Kabwe Kal TNV Napaywyr Kal egnopia YAUKoV

KouTaAioU kal GAwV ouvapwVv cakxapoeidwy NPoiovTwy.
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1.3 O¢on TNG eTaipeiag oTo kAado TnG IxBuokaAAiEpyeiag
KaTéxel nyeTikn B€on oTov KAGdo  1XBUOKAANIEPYEIWV:

* O peyaAUTeEpOC Napaywyog Toinoupac kai AaBpakiou oTov KOOUo
* MpwToNOPOC TNV avanTugn vEwv eIdwv (TOVog, YAwoad, kahkavi)
* MpwTondpog oTnv £peuva (TPOPEC, YOVoG, wapl, EE0NAIOHOC)

* AldonapTa KEVTPA Napaywyng yia diacnopd Tou KivoUvou

* Maykdouio dikTuo dIavouwmV

H Nnpelc A.E. kal ol GA\EC €TAIPEIEC GUVEIOPEPOUV OTNV HEXPI TWPA AvanTuén Tou opidou. O VEEC OUVONKEC
EMTAO0OOUV TOV avaoXediaopd Tou OMilou, WOTe va evioxuBei n kabapOTNTa TOU QVTIKEIYEVOU TOU Kal n
NepaITépw ekAoyikeuar Tou. 'HON £xouv ouyXwveuBei BuyaTpikec eTalpeiec pe Tn Nnpelc A.E, enépyxovTal Kai
GA\EC OUYXWVEUOEIC KaTd To 2006, evw Ba €EEABoUV Tou opiAOU eTaIpeieC Kal HOVADEC Nou dev ouvOEovVTal HE
TNV IxBuokaAAiEpyela kal Ta IxBunpd. Kopugaio TUNHA Tou avaoxediaopou ATav n ouyxwveuon Tng FEEDUS
A.E.B.E. pe Tn Nnpelg A.E. MeTd To népac Tou avaoxediaopou Ba undpxel £vac HIKPOG apIBUOG ETAIPEINV, TO
pEyeBoc TnG Nnpeucg A.E. Ba au&nBei onuavTika, To KOOTOC Ba eKAOYIKEUTEI MEpAITEPW kal B6a npokUyouv
ONMAVTIKEC OUVEPYIEC, evioxUovTag TNV anodoTIKOTNTA kal Tnv aia Tou opilou.

TeAikd, ol dpacTnPIOTNTEC KAl Ta NpoidvTa Tou opidou Ba eivalr Tng 1xBuokaAhiEpyeiag, Twv IxBunpwv Kai

IXBUOTPOPWY, WE EUPaacn oTn YeyioTn duvaTr) KaBeTonoinon TS Napaywyne Kai eNiTeuén npooTIBEPevNC agiac.
1.4 'OpiIAog «NHPEYZ A.E.»
O1 dpaoTnpIOTNTEG TWV £TAIPEIWV Tou OMIAOY NHPEYZ A.E. avaAUovTal wg €ENc:

o H etaipeia «@ETIZ A.E.» (YNO EKKAGAPIZH and 1/7/2005) eixe w¢ avTikeiyevo Tnv enegepyaaia,
METANOINGN Kal EJnopia vwnwv Kal KATEWPUYHEVWY NPOIOVTWV.

o H eraipeia «<MPQTEYZ EZOMNAIZMOI A.E.» dpaoTtnpionolsital oTnv napaywyn €€onAiopou onwg
dixTua, kKAouPIdg, K.d. yia IxBuonapaywyIkEG HOVAdeC,

o H eraipeia «NIREUS FISHERIES & AQUACULTURE CONSULTANTS A.E.» (YO EKKAGAPIZH)
dpacTNpPIONOIEITO TNV €KNOVNON EMJOTOUKEVWY EPEUVNTIKWV MPOYPAUHATWY and Tnv Eupwnaikn
'Evwon kal Tnv nwAnon Tng Texvoyvwoiag otn NHPEYZ A.E.

0 H eraipcia «KIXOYOTPO®DEIA ®QKIAAZ A.E.» dpacTnpIOnoOIEiTal OTNV EKTPOPN Kal unopia IxBuwv

Kal Kupiwg Toinoupag kai Aappakiou.
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H etaipeiac «<EUROCATERERS A.B.E.E.T.» dpaoTnplonolgiTal GTny EUnopia YETANoINKEVWY IXBunpwv
Kabwe kal TUNOMOINUEVWY EQETUATWV.

H eraipeia «AAMINO A.E.B.E.» aoyoAsital Je Tn BIOUNXAvIKn napaywyn YAAGKTOKOUIK®V MPoiovTwv
Kabwg kal TNV KaTepyaoia, napaywyn Kai Eurnopia TPoQidwy.

H etaipeia «AQUACOM LTD>» dpacTnplonolsiTal oTo YeVIKO EUNOPIO KAl OTIG CUUUETOXEC.

H etaipeia «FISH OF AFRICA LTD> £yl wG Bacikd okono Tn cuAoyn npwTng UANG IxBunpwv.

H etaipeia efwTepikol «ILKNAK>, n onoia anoktrenke otn xprnion 2005, dpacTtnpionolsital oTov
TOMEA TNG IXBUOKAAAIEPYEIAC,

H eraipeiac «IXOYOTPO®EIA MYAOKOMHZ A.E.» n onoia anokménke otn xprnon 2005,
OpaaTnpIoONoIEiTAl OTOV TOUEA TNG IXOUOKAANIEPYEIAC.

H «SOS AIFAIO>» cival aoTIkr €TAlpeia KN KEPOOOKOMIKOU XApakTrpad Kal I9pUBNKE NPOKEIYEVOU va
OUMBAAEl 0TV MOAITIOTIKN KAl KOIVWVIKOOIKOVOUIKI) avanTu&én Tng neploxng Tng Xiou kai Tou Bopeiou
Alyaiou yevikOTEpQ.

H eraipeia «INTERPESCA A.E.» JpaoTnpionolsital oTnvV  €dnopia, £loaywyr, &aywyn,
avTINPOOWIEUCN Kal anobrKeuon VNV Kal KaTEWPUYHEVWV IXBUwV Kal Aoinwv TPo®ipwv Kadwg Kal
oTn dlaKivnaon auTwv.

H eraipeia «BLUEFIN TUNA A.E.» n onoia 10pubnke Tov Iouvio Tou 2003, €x&l ¢ KUpla
dpacTnEIOTNTA TNG TNV Napaywyn, JETAnoinon Kal eJnopia Tovou.

H ertaipeia «A-SEA A.E.» &xel wC BaAoikdO OKonod TNG TNV €KUETAAAEUON KATAOTNMATWV HAlKAG
€oTiaong.

H etaipeia «EAAHNIKH AAIEYTIKH NOIOTIKH>» aoxoAsital pe Tn dlaxgipion Kai Xopriynon
onuaTto¢ noidtnTac. O pdAoc TNC €ival GUPPBOUAEUTIKOG kal anoTeAsi KAadIKO Opyavo G MNn
kepdookonikoU XapakTrpa acTiKr £TAIpEia.

H etaipeia «PER MARE RESEARCH A.E.» (YNO EKKAGAPIZH) aoxoAeito pe Tnv €peuva kai
avanTugén TeXVOAOYIWV OTOV TOHEA Twv USPORIWV OPYavIoPWY, PE OKOMO TNV BIOUNXAVIKN €papuoyn
TWV ANOTEAEOUATWV TWV EPEUVQV.

H eTaipeia «<EAAHNIKEZ ArPOE=ATQrEZ A.E.» (uno £kkaBdapion) dpacTnpIonolsito aTnv NPoBoAn
Kal npowdnon Twv EANVIKOV aypoTIKWV MPOIOVTWY, NPoidvTwy IXOUOKAAIEPYEIAC, TPOPIPWY Kal

NnoTwV.

H  NHPEYZ AE MEOW TNG OUMMETOXNG TNG kata 15,483% otnv SEAFARM IONIAN kai TnG avaAnyng Tou

management Tou Opilou SEAFARM IONIAN (cuppetoxn ano 24-1-2006) wc ZTpaTnyikoGg Enegv3uTig

eAEyxel NANpwC TIG dpacTnPIOTNTEG TwV KATWOI ETAIPEIRV , ONoU kal evonoioUvTal OAIKA OTIG OIKOVOUIKEG TNG

KATaoTAoElG :

o H eraipeia «SEA FARM IONIAN A.E.» OpacTnpIonoIEiTal OTNV EKTPOPN Kal gunopia 1xbuwv Kai

(0]

Kupiwg ToInoupag kai Aappakiou.
H eTaipeia «SEA FARM KALAMOS A.E.» dpacTnpIOnoIEiTAl OTNV EKTPOQN TAINOUPAc Kal AaBpakiou
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o H eraipeia «SEAFARM IONIAN (CENTRAL EUROPE) GMBH>» 0paoTnplonolsiTal 0Tov TOPEA TNG
£unopiag TPOPIYWV Kal eI0IKOTEPA PPECKOU WaplioU kai AAwV IX6Uwv
o H eraipeia «OCTAPUS A.E» dpacTnpIonoIEiTal aToV TOUEA TNG EKTPOPN IXBUWV, 1XBUdiwv Kal ouvapov
npoIovVTwV kabwg kal oTnv enegepyaaia, YeTanoinon kai Tunonoinon Twv Napanavw nPoIoVTwY
H etaipeia «ZETA A.E. » dpacTnplonolciTal aTnv EKTPOPr ToINoupac kal Aappakiou
H eTaipeia «<NHKTON A.E.» dpacTnpionoleital aTnv ekTpo@n Ix0Uwv
H etaipeia «NHPHIZ A.E. » dpacTnplonolsiTal aTnv ekTpoPn 1x0Uwv

o O O O

H eraipeia «/AQUA TERRAIR A.E.» Opaornpionoisitai oTn Olaxeipion OKAgwV Kal Tnv napoxn
UNNPECIWV OKAPWV avayuxng TpITwv

1.5 Aopn Tou OpiAlou «NHPEYZ A.E.»

H eTaipeia d1a6£Tel TIC aKOAOUBEG OUUHETOXEC, Nivakac TWV OMNoiwv NApaTiOeTal NapakaTw:

ETAIPIA MOZOZTO ZYMMETOXHZ
OETIZ A.E. (YNO EKKAGAPIZH) 100,00%
AQUACOM LTD 100,00%
FISH OF AFRICA LTD 100,00%
IXO/®EIA MYAOKOINHZ A.E. 100,00%
AAMINO A.E. 98,77%
IXO/®EIA OQKIAAS A.E. 98,53%
EUROCATERERS A.E.B.E. 95,13%
SOS AITAIO 59,35%
NIREUS CONSULTANTS AE (YNO EKKAGAPIZH) 55,00%
MPQTEYZ EZOMNAIZMOI A.E.B.E. 50,00%
INTERPESCA A.E 96,64%
A-SEA AEBE 61,22%
PER MARE RESEARCH AE (YNO EKKAGAPIZH) 39,00%
BLUFIN TUNA AE 25,00%
EAAHNIKH AAIEYTIKH MOIOTIKH 2,63%
EAAHNIKEZ ATPOE=AIOMEZ AE 5,71%
ILKNAK 34,36%
OMIAOZ SEA FARM IONIAN 15,48%

1.6 AsiToupyieg kal KUpPIEG SpacTNPIOTNTEG

O 'OpiAog SpaacTnpionolsiTal oTnv napaywyn Kai avanTuén ixBuwv (BloAoyikwv NEPIOUCIAK®WV OTOIXEIWV) Ta onoia
MeTanwAei og diagopoug neAaTec. 2Tic 31/03/2006 n eUAoyn a&ia Tou yovou aviiABe aTo nooo Twv € 18.041.756
kal TwV IxBUwv 0To Noood Twv € 110.613.645.
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2. NMAaiol0 KaTapTIONG OIKOVOHIK®OV KATACOTACEWV

O1 TPINNVICIEC OIKOVOMIKEG kaTaoTaocelc TNG «Nnpelc IxBuokaAAiépyeieg A.E.» Tnv 31 MapTtiou 2006 nou

kaAUnTouv Tnv nepiodo and 1n Iavouapiou £wg kai Tnv 31n MapTiou 2006, €xouv cuvTtaxBsi Ye Baon Tnv apxn

TOU 10TOPIKOU KOOTOUC OMWC aQuTH TPOMOMOIEITAl E TNV avanpooapuoyr GUYKEKPILEVWY OTOIXEIWV EVEPYNTIKOU

Kal nadnmikoU Ot TPEXOUOEG afiec, TNV apxn Tng ouvéxiong Tng dpaoctnpioTnTac (going concern) kai €ivai

oUPQWVEC Pe Ta AiBvr| MpoTuna XpnuaToolkovouikng MAnpo@opnang (AMNXM) dnwc auTa £xouv £kdobei ano Tnv

Enirponn AieBvav AoyioTikwv MpotUunwv (IASB), kabwg Kal TwV EPUNVEILY TOUC, ONWG AUTEG £XoUV £kd0BEi ano

v Enimrponn Epunveiag Mpotunwyv (I.F.R.I.C.) Tng IASB kai Ta onoia &xouv uloBeTnNBei and Tnv Eupwnaikn

‘Evwon.

H IASB €xel ekdwoel pia gsipd and npdTuna Ta onoia avagepovtal wg «IFRS Stable Platform 2005». O 'Ouihog

epappolel To IFRS Stable Platform 2005 ano tn 1n Iavouapiou 2005 To onoio nepiAapPavel Ta akoAouba

npdTuna:

ANTL
AT
ANTL
AATL
AT
AATL
AT
AATL
AT
ANTL
AT
AT
AATL
AT
AATL
AT
ANTL
AT
ANTL
AATL
AT

AT

31

Mapouaiaon Twv OIkoVoUIKwV KaTaoTaoewv

AnoB¢para

KaTaoTdosic TAUEIaKwV powv

KaBapo KEpdog ) Znpid Xpriong, Baoika AaBn kar peTaBoAeg aTig AoyioTikeg MeBodoug
FeyovOTa PETA TNV NUEPOUNVIA TOU IGOAOYIOHOU

KaTaokeuaoTika cuuBoAaia

ddpol e100dNPAToC

MAnpo@opnaon katd Topéa

EvowpaTta MNayia

MIoBwOEIC

'Ecoda

Mapoxég oe epyaloPEvoug

AOYIOTIKN TWV KPATIKWV ENIXOPNYNOEWV KAl YVWwOTOMNoINon TNG KPATikng UNooTnPIENG
O1 enidpAoeIC TWV JETABOAWY OTIG TIMEG TOU GUVAANAYHATOC

KoaTog daveiopou

M'VWOTOMNOINOEIC OUVOEDEUEVWV HEPQV

AoyIOTIK aneikdvion kal napouaciacn Twv NPOYPARKAT®Y anoxmpnong Npoownikou
EvOIGUECEC OIKOVOUIKEG KATAOTATEIC KAl AOYIOTIKN ENEVOUCEWY O BUYATPIKEG
NoyioTIK enevOUOEWY OE OUYYEVEIC ETAIPIEG

Ol OIKOVOMIKEG KATAOTACEIG O UNEPNANBWPIOTIKEG OIKOVOUIEG

IVWOTOMOINOEIG HE TIC OIKOVOUIKEC KATAOTACEIC Twv Tpanelwv Kal TwV OHOIKV

XPNHATOMIOTWTIKWV IDPUHATWV

XpnUATOOIKOVOUIKN napouaciacn Twv dIKAIWKATWV O KOIVONpPagieg
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AAN. 32 XpnUATooIKOVOUIKG WEoa: MVWOTONOINTEIC KAl napouaiaon
AN 33 KEpdn ava Jertoxn
AN, 34 EvOIQUETEC OIKOVOUIKEC KATAOTACEIC
AAN. 36 Meiwon Tne a&iag oToIXEiwv TOU EVEPYNTIKOU
AAM. 37 MPOBAEYEIG, EVOEXOUEVEG UMOXPEWTEIG KAl EVOEXOUEVEC ANAITHOEIG
AAN. 38 AuAa oToIXEIa TOU evepYNTIKOU
AT 39 XpnNUATOOIKOVOUIKA Yéoa: Avayvwpian Kal anoTiunaon
AAN. 40 Enevdlosic og AkivnTa
AATL 41 Fewpyia
ANX.nm 1 MpwTn epappoyn Twv A.M.X.M.
A.NX.N. 2 MANpwpEG pE aToixeia kabaprg B&ong
AMXM. 3 Evonoinon enixeiprioswyv
A.NX.M. 4 Ao@alioTika cupBoAaia
AMX.M. 5 Mn KukAoQopoUVTa OTOIXEId EVEPYNTIKOU KATEXOMEVA MPOC NWANON Kai AlGKOMEIOEg

ApaoTnpioTNTEG

O! OIKOVOMIKEG KATaoTaoelg kaAunTovTal and To AMNXM 1 «[MpwTn epappoyr Twv AMXM», yiati anoTeholv TIG
NPWTEC OIKOVOUIKEG KATACGTACEIC MOU CUVTACOOVTal kal dnuoaionololvTal Navw g auTr Tn Baon.

O1 MONITIKEG Mou avagepovTal NApakdTw £XOUv E€@APHOOOEl PJe OUVENEId O OAEC TIC NEPIODOUC MOU
napouaialovTat.

H oUvTa&n olkovopikwv KaTtaoTaoswv cUp@wva pe Ta ANXM () IFRS) anaitei Tn Xpron eKTIUNOEWY Kal KPiong
Kata TNV £Qapyoyn Twv AOYIOTIKOV apxwv Tne ETaipeiac. ZnuavTikéc napadoxéc and Tn dloiknon yia Tnv

£QApUOYN TwV AOYIOTIKWV PEBOdWYV TNG ETaIpeiac €xouv nionuavOsi Ornou KpiveTal avaykaio.

3. BAOIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEC apxec BACEl TwV OMOIWV CUVTACOOVTAl O GUVNMUMEVEC OIKOVOUIKEC KATAOTACEIC KAl TIC OMOIEG

ouoTNUATIKG €papuolel o 'OPINOG gival ol akOAOUBECG :

3.1 N&a AoyioTika npoTuna kai eppnveieg Tng AEEXN

H Emirponn Aiebvwv AoyioTikwv MpoTunwv Kabwe kai n Enrponn Epunveinv £xouv nodn ekdwoel hia osipd VEWV
AoyIoTIK@WV NPOTUNWV Kal EpUNVEIOV Ta onoia dev anoTedoUv kopudTi Tou «IFRS Stable Platform 2005». Ta
AMXM kar oi AEEXI €ival UNoXpeWTIKEG YIa TIG AOYIOTIKEG NePIOdOUC nou apyilouv anod Tnv 1n Iavouapiou 2006.
H exTignon Tou OpiAOU OXETIKA PE TNV €NidPACH AUTWV TWV VEWV MNPOTUNWV KAl EPUNVEIDV EXEl WG EENG:

- ATIXI1 6, EEEpeUVIION KAl EKTIUNOT OPUKTOV MOPWV
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Aev £xel epappoyn aTov ‘Opiho kal dsv Ba ennpedcel TIG OIKOVOUIKEG KATAoTACEIG Tou Opilou.

- AEEXIT 3. Nev €xgl e@appoyn oTov ‘Opiho kal dev Ba ennpedcel TIG OIKOVOUIKEG KATAOTACEIG ToUu OpiAou.

- AEEXTT 4. Aikaiouara eKnoyniic aspiov

Aev €xel e@appoyr| oTov ‘OuIAo kal dsv Ba eNNPEACEl TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

- AEEXT1 5, Aikaiouara ano enevouor) OE Taueio yia xpnuarodoTnon napornlAioyou, avdniAaong xkai
nepipaldovrikric anoxkardoraorng.

Aev €xel epappoyn otov ‘OpiAo kal dev Ba ennpedacel TIC OIKOVOUIKEC KATAOTACEIC Tou OpiAou.
3.2 NMAnpo@opnon KaTa TopEa

QG enIXeEIpNUATIKOG TOMEAG OpileTal Wia oudada oToIXEiwv eVEPYNTIKOU Kal dpacTnpIOTATWV MOU MAPEXOUV
npoiovTa Kkal Unnpeoieg, Ta onoia UnokevTal o€ dIaPopeTIKOUC KIVOUVOUC Kal anodooei and ekeiva AaAwv
EMIXEIPNHATIKOV TOHEWV.

QG YEWYPAPIKOC TOUEAC, opileTal Hia YEWYPAPIKN NEPIOXN, OTNV Ornoia NapEXovTal NPoidvTa Kal UNnPECiec Kai n
onoia UNokeITal o dIAaPopPETIKOUG KIVOUVOUC Kal anodOCEIC and AAEC NEPIOKEC.

O1 npwTelovTeC Topeic dpaoTtnpidTnTag Tou Opidou eival n ixBuokaAhiépyela, n napaywyr kai nwmAnon
IXBUOTPOPWYV, N Napaywyn TPoPipwv & axapwdwv Kabwg kal n HETanwANan Toug KaBwg Kal ol AOINEC OUVAPEIC
unnpeoieG. Mewypa®ika o ‘OuiAog dpaaTtnpionoisital otnv EAMnvIk Enikpdteia, otnv Eupwlwvn Kai o€ AOINEG

Xwpeg.
3.3 Evonoinon

OuyaTtpikég:  Eival OAec o1 €Talpeiec nou dloikoUvTal Kal eAéyxovTal, APeod N €upeca, and AiAn etaipeia
(UNTPIKR), EITE HEOW TNG KATOXNG TNG NASIOYNPIAG TWV PETOXWV TNG ETAIPEIAC OTNV Onoia €yIVE N eNEvOUON, €ITE
MEow TNG €EAPTNONG TNG and Tnv TEXVOYVWoid Mou TNG napexel o ‘OpIAoG. AnAadr, BuyaTpikeC eival ol
EMIXEIPNOEIC NAVW OTIC OMNOIeC aoKeiTal E\eyxog anod Tn pUNTpIkn. H Nnpelc A.E anokTd Kal aokei EAyX0 HECW TwV
OIKaIWPATWV Whgou. H unapén Tuxov duvnTikwv SIKAIWPATWY WRH@OU Ta ornoia gival acknoiga Kata To Xpovo
oUVTA&ENG TwV OIKOVOUIKOV KATAoTACEWY, AaMBAVETAlI UNOWN NPOKEIYEVOU VA GTOIXEIOBETNOE av n UNTPIKN AOKEi
Tov €Aeyxo €ni Twv BuyaTpikwv. O1 BuyaTpikeC evonoloUvTal NANpwG (OAikr gvonoinon) He Tn HEBOdO TNG
gkayopdc ano Tnv nuepounvia Mou anokTAaTal o €AeyXoC €n’ auTwv Kal nalouv va evonolouvTal anod Tnv
NUEPOMNVIA MOU TETOIOC EAEYXOC Oev uQioTaTal.

H €€ayopa Buyatpikng and Tov ‘OuiIAo AoyioTikonoigital Baoel Tng HEBODOU TG ayopds. To kOGTOG KTAONG HIag
BuyaTpikng ival n eUAoyn aia Twv NEPIOUCIAK®Y OTOIXEIWV NMou d0BnkKav, TWV PETOXWV NMou kdOBNKav Kai Twv
UMOXPEWOEWY MOU avaAngénkav katd Tnv nuepounvia Tng avraAlayng, nNAEov Tuxov KOOTOUGC GUeod
ouvdedepEvou e T ouvaAlhayr. Ta €EATOMIKEUPEVA NEPIOUOIAKA OTOIXEIA, UMOXPEWOEIG Kal EVOEXOMUEVEG
UMOXPEWOEIG NMOU AMOKTWVTAl OE [ia ENIXEIPNUATIKI GUVEVWON ENIPETPOVTAI KATA TNV £€ayopd oTIC EUNOYEC a&ieg

TOUG aveEapTATWC TOU MOCOOTOU CUMUETOXNG. TO KOOTOC ayopdc mépav Tng €UAoyng a&iac Twv eni PEPOUC
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OTOIXEIWV MOoU anokTndnkav, kaTaxwpeital we unepa&ia. Av To GUVOAIKO KOOTOC TNG ayopdc €ival JIKpOTEPO ano
Tnv €0Aoyn a&ia Twv eni HEPOUG OTOIXEIWY Mou anokTndnkav, n dlagopd KATaxwpPEiTal AUECa oTa anoTeAéopaTa.
EidIkG yia TIC EMIXEIPNMATIKEG OUVEVWOEIC MOU €ixav npaydatonoindei npiv TNV nUEPOMNVia PETABAONC Tou
Opidou oTa AMXN (1n Iavouapiou 2004) xpnoigonoindnke n e€aipeon Tou AMXM 1 kar dev epapuOOTNKE
avadpopikd n PEBodog TG £Eayopac. Ta nAdiola TnG napanavw sEaipeonc n Etaipeia dev enavalnoAoyios To
KOOTOC KTNONG TwV BuyaTpikwv nou €ixav anoktnBei npiv and Tnv nuepounvia yerapaong ora AMXM, olte Tnv
guloyn afia Twv anokTnOEVTWY OTOIXEIWV TOU evepynTIkOU Kal TWV UMOXPEWOEWV KATA TNV nUEpoUnvia Tng
€€ayopdc. KaTtd ouveneia n unepagia mou avayvwpioTnke Katd Tnv nUepopnvia perapaonc, otnpixbnke ortnv
g€aipean Tou AMXMN 1, unohoyioTnke We BAon TIC NPONYOUHEVEC AOYIOTIKEC APXEG KAl ANEIKOVIOTNKE HE Tov idlo
TPOMO NMou dneikovi{OTav CUPPWVA HE TIC TEAEUTAIEC ONUOCIEUPEVEC OIKOVOUIKEG KATAOTACEIC TOU OMIAOU NpIV TN

MeTaBaon oTa AMXm.

NIETaIPIKEG ouvalAayec, unoAoina Kal pn npaydartonoinuéva Kepon and ouvalhayéc YeTa&l TwvV ETAIPEIDY TOU
Opilou anaAeipovTal. O pn nNpaydaTtonoinueveg {nuieg, eniong analeipovTal, kTo¢ £av n ouvaliayr napexel
evoei€eic anopeiwong, Tou PeTaBIBacBévToc aToixeiou evepynTikoU. O AOYIOTIKEC ApPXEC TWV BuUyaTpIKWV E£XOUV

Tpononoindsi WOTeE va €ival OUOIOPOPPEG E QUTEC MOU £XOUV UIOBETNBEI anod Tov ‘OpiNo.

Zuvdepéveg: Eival ol enixeIproeiG auTeG NAvw oTIG onoieg 0 ‘OWIAOG PNopei va acknoel onuavTikn enipporn aAAa
Oev nAnpoUv TIC NPoUNoBECEIC yia va XapakTnplioToUv €iTe BUYATPIKEG €iTE OUMMETOXN O Koivorpagia. Ol
napadox&C nou Xpnoigonoinénkav anod Tov OJIAO OuVIOTOUV OTI TO KATEXOWEVO NMO000TO WETAEU 20% kai 50%
OIKAIWUATWV WRPOU Miag €Talpeiac unodnAWVEl onUavTikh €nippor) Navw otnv €raipeia autr). Enevdlosic ot
OUYYEVEIC EMIXEIPAOEIC apXIka avayvwpilovTal 0To KOOTOC Kal KaToniv BewpolvTal 0TI Xpnolgonoiouv Tn HEBodo
NG kabaprg B€onG. 310 TEAOG KABE XproNG, To KOOTOG auEaveral Ye TNV avaloyia Tng enevdUTpIac ENIXEIPNONG
OTIC METABOAEG TNG KaBapng B£ong TNG enevOUOMEVNG EMIXEIPNONG Kal PEI®VETAl Je Ta AauPavopeva anod Tn
OUYYEVN Kepiopara.

'‘Ooov agopd Tnv unepa&ia anokTnong, auTr Meiwvel TNV afid TnG OUPMETOXNG ME emBdapuvon Twv
anoTeAeopaTwv Xprniong, otav peiwveral n agia Tng. O ‘Opidog epappolovrag 1o A.MX.M. 3 dev dievepyei
anooBéoeic kai n unepa&ia Ba eu@aviteTal oto avandoBeoTo KOOTOC MOU €xel dIauopPwOel péXpl TNV
31/12/2003, peiov onolegdnnoTe PEIWOEIC TNG a&iag TnG.

To pepidio Tou Opilou aTta kEPDN N TIC {NMIEC TWV CUVOEPEVWV ENIXEIPACEWY PETA TNV €Eayopd avayvwpileTal
OTA anoTEAEOUATA, €V TO WEPIOIO TWV PETABOAWV TWV ANOBEUATIKWY WYETA TNV e€ayopd, avayvwpileTal oTa
anoBepatika. O CUCOWPEUPEVEG PETABOAEC ennpealouv Tn AOYIOTIKN afia Twv €nevOUCEWV OE OUVOEUEVEG
enixeipnosic. 'OTav n oudueToxn Tou Opilou oTIC {NUIEC O pia ouyyevr enixeipnon 1oouTal f unepPaivel Tn
OUMMETOXN TNG OTN GUYYEVH €NiXEipnaon, ouUnePINaPBAvopEVWY onolwvORnoTe AAAWY EMNICPAA@V anaiTioewy, o
'Ouihog dev avayvwpilel nepaITépw {nUIeC, EKTOC Kal av EXel KAAUWEI UMOXPEWOTEIG N EXEI EVEPYNOEI NANPWHES €K
MEPOUC TNG OUYYEVOUC EMIXEIPNONG KAl £V YEVEI EKEIVWV MOU NPoKUNTOUV ano Tn WETOXIKM 1010TNTa.

Mn npaydaTtonoinuéva kEPdn and ouval\ayec HeTaEU Tou OMINOU KAl TWV OUVOEMEVWV  EMIXEIPHIOEWV

anaAeigpovTal Katd To NooooTO CUHMETOXNCG Tou OpiAOU OTIC OUVOEUEVEC EMIXEIPATEIG. M NPAyHaTONOINUEVEG
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{nuiec anaAeipovTal, ekTOC €av N ouvalayn napéxel evOEiEEIC anopeiwong Tou PETABIBACBEVTOC NEPIOUTIAKOU
oToixeiou. O1 AOYIOTIKEG ApXEC TWV OUVOEPEVWV ENIXEIPTIOEWV EXOUV TPOMNOMOINOEI WOTE va €ival OOIOHOPPES HE
QUTEG Nou €xouv ul08eTnBei and Tov ‘OpIAo.

O! €TAIPEIEC Ol OMOIEG OUMUETEXOUV OTIG £VOIAUETEG OIKOVOMIKEC KATAOTACEIC napouaialovral oTov akoAouBo

nivaka:
NnozoOzTO MEOGOAOZ
ETAIPEIA XQPA ETKATAZTAZHZ ZYMMETOXHZ ENONOIHZHZ
AQUACOM LTD BPETANIKE> NMAPOENEZ NHZOYX 100,00% OAikn Evonoinon
IXOYOTPO®EIA MYAOKOINHZ A.E EAANAAA 100,00% OAIkr Evonoinan
AANINO A.E. EAAAAA 98,77% OAIkn Evonoinon
IXO/DEIA ®QKIAAZ A.E. EAANAAA 98,53% OAikn Evonoinon
EUROCATERERS A.E.B.E. EAAAAA 95,13% OAikn) Evonoinon
MPQTEYX EZONAIZMOI A.E.B.E. EAAAAA 50,00% OAIkr Evonoinon
INTERPESCA AE EAAAAA 96,64% OAIkn Evonoinon
A-SEA AEBE EAAAAA 61,22% OAIkr Evonoinon
ILKNAK TOYPKIA 34,36% OAikn Evonoinon
OMIAOZ SEA FARM IONIAN EAANAAA 15,48% OAikn Evonoinon
BLUFIN TUNA AE EANADA 25,00% Kabapn ©éon

3.4 BiloAoyikd NEPIOUCIAKA OTOIXEIA KAl YEWPYIKN dpacTnpioTnTa

Qc vyewpyikr] dpacTnpidTnTa opileTal n dloiknon kai n dlaxeipion and pia enixeipnon Tou BioAoyikoU
MeTaoxnUaTiopoU Twv BIOAOYIKWY MEPIOUCIAKWY OTOIXEIWV YIa NWANGCN, O YEWPYIKO NPOIoV 1 g€ eninpooBeTa
BioAoyika nepiouaiakd oToixeia. Q¢ BloAoyika nepioudiaka oToixeia opifovral {wa kalr GuTa uno Tn OIaxeipion
giag enixeipnong, evw To YewpyikO Mpoidv anoTeAsiTal and Tn OUYKOMION TOU MPoiOVTOG Twv BIOAOYIK®V
MEPIOUCIAKWY OTOIXEIWV TNG EMIXEipnong, n onoia npoopileTal yia nwAnon, ens€epyacia fy karavalwon. To
OIKaiwpa TnNg dIaxeipiong Twv PBIOAOYIKWOV NEPIOUTIAK®WV OTOIXEIWV UMOPEl va NPogpxeTal anod 18iokTnaia n and

aAAo TUMo VouIKNG Npagng.

Me Tov O0po «Fewpylikn ApaoTnpIOTNTA>» NEPIYPAPOULE EVA OXETIKA €EUPU KUKAO OPACTNPIOTATWY Ol OMOIEG
£XOUV KAMola Kolva XapakTnpIoTIka onwg eivai:
v" H duvatotnTa yia petaBoAr dnA. {wvtavoi opyaviopoi ({wvta {wa kai QuTtd), Ol OMoiol £XOUV TNV
duvatdTnTa BioAoyikoU PETAoXNUATIGHOU
v H dioiknon kai diaxeipion TnG METABOANC, dnNMIOUPYWVTACG, €VICXUOVTAG I TOUAGXIOTOV GTABEPOMOINVTAG
TIC KATAAANAEC OUVBNKEC NPOKEIYEVOU o1 (WVTavoi opyaviopoi va pnopoUv va avantuyxBouv.
v H Oduvardtnta anotiynong Tng METABOANG OnAadny n Ola@opd Mou ENEPEPE O  BIOAOYIKOGC
METAOXNMATIONOC TOoO oTnv noldtTnTa (wpIddTNTA, NEPIEKTIKOTNTA) 000 kal otnv nocodtnTa (Bapoc,

Kapnoi KAM) Twv BIOAOYIKQV NEPIOUGIAKWV OTOIXEIWY TNG ENIXEIPNONG.
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Mia enixeipnon npenesl va kataxwpei €va BIOAOYIKO MEPIOUOIAKO OTOIXEIO 1 Mia YEWPYIKN napaywyn oTav kai
MOvo oTav :
1) H enixeipnon eAéyxel TO NEPIOUCIAKO OTOIXEIO WC ANMOTEAEOHA YEYOVOTWY TOU NAPEABOVTOC.
2) TMiBavohoyeiTal 0TI HEANOVTIKA OIKOVOUIKA OpEAN NMou CUVOEOVTAl UE TO MEPIOUCIAKO OTOIXEIO Ba
€I0peUOOUV OTNV ENIXEipnon.

3) To KGOTOC TOU MEPIOUTIAKOU GTOIXEIOU PNopei va anoTiunBei agiomioTa.

'Eva BioAoyikd NEPIOUCIAKO CGTOIXEIO NPENEI va anoTIMATAl KATd TV apXIKi KaTaxwpnon Kal kata Tnv nUepounvia
KGOe 1g0AoyIopoU oTnv gUAoyn aia Tou pEiOV TO EKTIMWHPEVO OTOV TOMO TNG NWANONG KOOTOC, EKTOG and Tnv
nepinTwan Onou n euloyn a&ia dev Ynopei va anoTiundei a&idnioTa.

Av unapxel dia evepydc ayopd yia €va BIOAOYIKO MEPIOUGIAKO OTOIXEIO N YEWPYIKN NApaywyr, ol €NiKPAToUoEC
TIYEC OE auTn TNV ayopd ival n kKataAnAn Baon yia Tov Npoadiopiouo TN EUAOYNG a&iag autoU Tou OToIXEIOU.
Av pia enixeipnon €xel NpooBaocn o dIAPOPETIKEC EVEPYEC AYOPEC, XPNOILOMNOIEI TNV NEPIOTOTEPO OXETIKN. Av Wia
enixeipnon €xel npooBaon oc dUO evepYEC ayopEC, Ba XpNnOILONOINCEl TNV TIUA MOU UNAPXEl TNV ayopd mnou
avapéveTal va Xpnoiponoineei.

Ynapyel n undBeon OTI n €UAoyn a&ia pnopei va anoTiunBei a&idnioTa yia €va PioAoyikd MEPIOUCIAKO OTOIXEIO.
‘OuwG autn n napadoxn MMNopei va avTikpoUeTal POVO KATd Tnv dpxikn KaTaxwpnon &vog BioAoyikou
neplouciakoU OTOIXEIOU yia TO onoio TIMEC 1 a&ieg NpoadiopilOUEVEG and Tnv ayopd dev eival JIaBECIYEC kal yia
TIG onoieg evaAAaKTIKEG EKTIUNTEIC TNG euAhoyng a&iac Ba sival kaBapd ava&idonioTec. 2 TETOIA NEPINTWON, AUTO
TO BIOAOYIKO MEPIOUCIAKO OTOIXEIO NPENEI va AMnoTIMATAl OTO KOOTOG TOU HEiov KABs CwpeUPEVN anooBeon Kal
KGBe owpeupévn {nuia anopciwonc. E@ooov n elhoyn aia TETolou BioAoyikoU MEPIOUCIAKOU OTOIXEIOU
kaBioTtarar afidnioTa anoTIUAoIKn, Mia enixeipnon npénel va anoTidd autod oTnv €uAoyn agia Tou Weiov To
EKTIHWUEVO GTOV TOMO TNG NWANCNG KOOTOG,.

H eTaipeia PYeTd Tnv apyikn kataxwpnon Twv PBIOAOYIKWV MEPIOUCIAKWV OTOIXEiWV TA dAMNOTINA KATA TNV
nuUepounvia kabe peTayevéaTEPOU I00AOYIOWOU oTnv €UAoyn a&ia PEioV Ta eKTIMMPEVA WEXPI TNV NWANCH TOUG
kooTn.

KEpdoc 1 {nuia nou uUnopei va npokUWEel KAaTd TNV apxIkn Kataxwpnon £vog BIoAoyikoU NepIouaiakoU GToIXEIoU
Kal TNV METAYEVECSTEPN AMOTIPNON Tou (MEIOV TIC EKTIHWUEVEG dANAVEG NWANONG Kal oTIC OUO MEPINTWOEIG),
kaTaxwpoUVTal OTO ANOTEAECHA TNG XProng kaTda Tnv onoia npokunTouv. KEpdoc pnopei va npokUNTEl Kal KaTd
TNV apxIKn KaTaxwpnon evog BioAoyikoU nepiouaiakol aToIxXEiou, ONwC yia napadelyua n yévvnon evog {wvravou
opyaviopou.

Ta BioAoyikd nepiouaiaka aToixeia diaxwpilovTal O UNOKATNyopieC avaloya Pe To 0TAdI0 WPIPOTNTAG WATE va
givar duvaTo Ol XPNOTEG TWV OIKOVOUIKWV KATAOTACEWV VA EVNHEPWOOUV yid TO XPOVO TWV HEANOVTIKOV

TAUIAKWV POWV TIC OMOIEG N EMNIXEIPNON NPOCOOKA va €XEl and TNV EKPETAAAEUGN TwV BIOAOYIKOV NOPWV.

EVOIGUEDEC OIKOVOUIKEG KATAOTAOEIC Yia TNV TRILNVIAIA NEPIod0 20
(aro 1" Iavouapiou ew¢ 31 Mapriou 2006)



Q( NHPEYS IXOYOKAAAIEPTEIES A.E
3.5 MeTarponn §évou volioparog

Ta oToIXEia TWV OIKOVOUIKOV KATAOTACEWV TWV ETAIPEIWV Tou Opilou enipETpwVTAl BACEI TOU VOUIOUATOG TOU
NPWTEUOVTOC OIKOVOMIKOU NePIBAAOVTOC, 0TO 0roio Asitoupyei o ‘Opihoc (Aerroupyikod vouiopa). Or evOIaUETES
OIKOVOMIKEC KATAOoTAOEIC napouaidlovtal o€ Eupw, nou ival To AsIToupyikd VOUIOWA Kal TO VOUIONd Napouaciaong
NG uNTPIKNC ETaipeiag kai OAwv Twv BuyaTpik®V TNnG.

O1 guvalMayég og Eva vopiopata PETATPENOVTAl OTO ASITOUPYIKO VOMIOWA HE TN XPron TV ICOTIMIOV Mou
I0XUOUV KaTd TNV NUEPOMNVIA TwV CUVAAAGYQV.

KEpdn kai {nuiec and ouvaA\aypaTIKEG dIapOoPEC o1 OMnoiec NPOKUNTOUV ano TNV eKKABApION TETOIWV oUVAAay®V
Katd Tn OIdpKela TNG NEPIOdOU Kal anod Tr WETATPON TWV VOUIOUATIKOV OTOIXEIWV nou ek@palovtal o &Evo
VOMIONA ME TIC 10XUOUTEG I00TIMIEG KATA TNV NUEPoMNnvia 1coAoyiopoU, KaTaxwpouvTal ata anoTeAéopatda. Ol
OUVaAAQYHATIKEC DIapOopEG and Wn VOUIoKATIKG OToIXEia nou anoTigwvTal oTtnv elAoyn a&ia Toug, BswpolvTal wG
TUAMA TNG eUAOYNG a&iac kal CUVENKC KAaTAaxwpouvTal Onou kai ol diapopEC TG eUAoync agiac,

O1 ekTo¢ EANGDOC OpaoTtnpioTnTeg Tou Opilou ot &va vopioyata (ol onoie¢ anotehoUv kATa Kavovd
avanoonacTo PEPOC TwV dpacTnPIOTATWV TNG UNTPIKNAG), METATPENOVTAl OTO VOUIOMA AsiToupyiac e Tn Xprion
TWV 100TIMIOV MOU I0XUOUV KATA TNV nUEpounvia Twv ouvaAAaywv, €ve Ta OTOIXEId Tou evepynTikoU Kal
naénTikoU Twv dpacTnPIOTATWY OTO EEWTEPIKO, CUUNEPIAAMBAVONEVWY TNG UNEPAgiac Kal Twv avanpooapUoywV
NG €UAoync a&iac, nou nPokUMTOUV KATd TNV €voroinon, HETaTpénovtal o Eupw ME TIC OUVAAAAYHATIKEG
ICOTIMIEC Mou 10XUOUV KATda TNV NUEPOMNVIA TOU IGOAOYICHOU.

Ol ATOMIKEC OIKOVOUIKEG KATAOTACEIC TWV ETAIPEIDV MOU HETEXOUV OTNV EVOMOINON, KAl Ol Ofoiec apxIKa
napoucialovral o€ vOUIoPa dIagOopPETIKO anod To VOMIoUA napouciacng Tou OpiAou, €Xouv YETATPANEI OE EUPW.
Ta oToIXeia TOU €VEPYNTIKOU KAl OI UMOXPEWCEIC EXOUV WETAPPACTEI O EUPW OTNV ICOTIYIA KAEIOINATOG TNV
nuUepopnvia Tou IcoAoyiopou. Ta €ooda kal Ta £600a €xouv PETATPANEl O0TO VOUIoWa napouadiaonc Tou Opilou
OTIG MEOEC I0O0TIYIEG KATA TNV avagepopevn nepiodo. ‘Onoleg dlapopec npokUNToUV anod autr Tnv diadikacia
Exouv XpewBei / (moTwBei) oTo anoBepaTikd PETATPONNC IC0AOYICHWV BUYATPIKWV O EEVO VOMIOWd, TNG

kaBapng B&ong.
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3.6 EVO®MATEG AKIVNTOMOINCEIG

Ta ndyia oToIxEia Tou evepynTIKOU aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIC OTIC A&ieC KTNOEWS TOUG 1 OTIC
a&iec TEKUAIPOPUEVOU KOOTOUG ONWE AuTO NPoadlopioTnke BAcn eUAoywv agiwv KaTa TNV nUepounvia JETApaonc,
Jeiov, kat' apxnv TIG CUOOWPEUMEVEC anooBEoelc kal deUTepoV, TuXOV ana&lwoeic Twv nayiwv. To KOOTOGC
KTNOEwWG NePINAMBAVEl OAEG TIG Aeoa eNIPPINTEEC DAMNAVEC yid TNV AnOKTNGN TWV GTOIXEIWV.

MeTayevéaTepeg dandveg kataxwpoUvTal g€ €nauénon Tng AoyIoTIKNAG a&iag Twv eVOWUATWV nayiov r g
EexwpIOTO NAyIo PJOVOV KATA TNV €KTAOTN MOU Ol dAnAveC AuTEG AuEavouv Ta PEANOVTIKA OIKOVOUIKA OMEAN Mou
avapéveTal va €i0peloouv and Tn Xprion Tou NAylou OTOIXEIoU Kal TO KOOTOC TOUG WNOpeEl va enmipeTpnOei
a&ionioTa. To KOOTOC EMNIOKEUWV KAl CUVTNPNOEWY KATAXWPEITAl 0Ta anoTeAéoyarta éTav npayuaTonoleiTal.

O1 anooBEceic Twv AAAWV OTOIXEIWV TWV evowuaTwv nayiwv (nAnv oikonédwv Ta onoia dev anooBevovTal)

unoAoyidovTal Ye Tn oTadepr pEB0dO Peoa aTnv wPEAIUN {wr TOUG NoU £XEl WG €ENC:

Kripia 40 €m
MxavoAoyIkoG EEONNGLIOG 7-8€m
MeTapopika Eoa 57 €m
"ErinAa & AOINOC EF0NNGLIG 35em

O1 unoAelppaTikeég a&ieg kal ol WPENPNEG (WEG TWV EVOWPATWV Nayiwv UMNOKEIVTAl O€ eNAveEETAON Ot KABE
nuepopnvia 1cohoyiogoU. ‘OTav o AOYIOTIKEC afieC TwWV €EVOWUATWY aKIVNTOMOINOEWY UnepBaivouv Tnv
avakTnoiun a&ia Toug, n dilapopd (anoysiwaon) KaTaxwpeiTal apueod we €£000 aTa anoTeAéouaTa.

Katd Tnv nwAnon evowupaTtwyv akivnTonoinoewy, ol dlIapopeC PETAEU TOU TIUNMATOC Mou AAPBAveTal Kai TnG
AOYIOTIKAG Touc afiac kataxwpouvtal w¢ kéPdN 1 {nuiec ota anoteAéoparta. O1 EMNIOKEUEC KAl OUVTNPROEIC
kataxwpoUvTal ota €£0da TNG NePIodoU Nou apopolv.

O1 1010NapayOlEVEG EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOOBNKN OTO KOOTOG KTNOEWE TWV EVOMHATOV
aKIvVNTOMOINOEWV O a&iec nou nNePIAAPBAvVOUY TO AUECO KOOTOC MIGB0d00Iac Tou NPooWNIKOU, MOU CUUHETEXE

OTNV KATAoKeUN (avTIOTOIXEC EPYODOTIKEC EI0POPEC), KOOTOC AVAAWBEVTWY UANIKWV Kal GAAa yevikd KOoTn.

3.7 Enevduosig o€ AkivnTa

EnevdUoeig o€ akivnTa €ival ol enevOUOoEIC MOU apopouv OAa ekeiva Ta akivnta (oTa onoia nepiAappavovTai n yn,
Ta KTipia N Ta pépn KTipiwv 1 kal Ta dU0) Ta onoia katexovrtalr and Tov 1dIokTATN (1} anodé Tov PIoBwTR o€
NEPINTWON XPNHATOOIKOVOUIKAG HioBwong), €iTe yia va anokopidel JioBwuata and Tnv ekpPiobwon Toug €iTe yia

TNV au&non Tng a&iac Toug (evioxuan Ke@aAaiou) | kai yia Ta duo.
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O1 enevdUoeIg o akivnTa avayvwpilovral apXikd 0To KOOTOG KTHONG TOUG, TO OMoio €ival MPOCAuENUEVO Pe OAa
ekeiva Ta £€0da nou oxeTiovTal Ye TN ouvailhayn yia Tnv anoktnor] Toug (n.X oupBoAaioypagikd, WeoITIKA,
popol petafipaong).

META TNV apxIKn avayvwpion ol enevOUCEIG O akivnTa anoTidwvTal aTnv euhoyn aia Toug OnA. oTnv TIPN otV
onoia To akivnTo pnopei va avralhaxBei PeTa&l evnuepwv Kal NPOBUUWV PEPWV OFE Hia OUVRON EPNOPIKN
ouvaAlihayn. H elhoyn a&ia Twv enevdloswv o€ akivta npoadiopileTal £Trola and ave&apTnTo, avayvwpIioHEVO
EKTIUNTT.

OnoiadnnoTe peTaBoAny oTnv €uloyn afia Twv enevdUOswv O akivnTa aneikovileTal oTa anoTeAéopata Tng
XPOEWG OTNV 0onoia NPoKUNTEl.

>TIc 31/03/2006 o 'OpiINoc £xel Ta&lvounoel oTic enevdUCEIC O akivnTa yn kal Ktipia ouvoAikoU Uyoug €
5.584870.

3.8 AuAa nepIoUCIaka oTolxEia

>Ta QuAa nepiouciaka oToixeia cupnepiAapBavovtal n unepaia, Napaxwpnoelg kai dikaiwpaTa PIoPnXavikng

1010KTNOIAg ONWG eKPETANEUON IXOUOTpOoPEinvV, KaBWC kal Ta AoyIoUIKA npoypduuaTa.

Ynepa&ia: Eivai n diapopd peTa&l Tou KOOTOUC ayopdc Kal Tng eUAoync a&iag Tou evepynTikoU Kal Tou
naénTikoU BuyaTpiknc / ouyyevolUG eniXEipnong kata Tnv nuepopnvia TnG e€ayopdc. H etaipsia kata Tnv
nuUepounvia TnG ayopdc avayvwpilel Tnv unepa&ia nou NPoEKUWeE and Tnv anokTnon, wg &va OTOIXEI0 Tou
EVEPYNTIKOU, Kal TNV €upavifel oTo KOoToG. To KOOTOC auTd €ival i00 YE TO MOCO KATA TO OMOoI0 TO KOGTOC
gvonoinong unepPaivel To HEPIDIO TNG EMIXEIPNONG, OTA OTOIXEId TOU EVEPYNTIKOU, OTIC UMOXPEWCEIG KAl OTIC
£VOEXOMEVEC UNOXPEWOEIC TNC anokTnBeioac Taipeiac.

METa TNV apyIikr avayvwpion n unepagia anoTidTal 6To KOOTOG HEIOV TIG CUOCWPEUHEVEG (NMiEC AOYyw MEIwONG
™G aiac Tnc. H unepa&ia dev anooBéveral, al\d €EeTaleTal €O yia TUXOV MWeiwon TnG aiag Tng, €av
undpyouv yeyovoTa nou napéxouv evoeiEelg yia {nuia oUppwva pe To AA.M. 36.

3TNV NEPINTWON MOU TO KOOTOC TNG AnoKTNONG £ival MIKPOTEPO Ano To PEPIDIO TNC €Talpeiag oTa idla kepahaia
TNG anokTnBsioag enixeipnong, TOTE n NpwTN unoAoyilel Eava To KOGTOC TNC ANOKTNONG, ANoTIUA Ta OTOIXEId Tou
EVEPYNTIKOU, TIG UMOXPEWOEIC KAl TIC EVOEXOMEVEG UMOXPEWTEIC TNG anokTnOeioac enixeipnong kai avayvwpilel

aneuBsiac oTa anoTeAéopara Xprone we kEPdog, onoladnnoTe diapopda NAPAKEIVEI UETA TOV ENAVUMOAOYIOHO.

MNapaxmwpnoeig kai dikaiopara Biognxavikng 181oktnoiag: O1 napaxwpnoesiC kal Ta JdIKai®PaTa
Biopnxavikng 1810KTNaiag apopouv Tig Adeleg IXBUOKAAIEPYEIAG Kal anoTIJWvVTal oTnv €UAoyn afia ouhewva pe
EKTIUNON aQVayvWPIOUEVWV EKTIMNTWY, Weiov anooBéceic. O anooBéoeic dievepyolvTal Ye Tn oTabepry pEBodo
kata Tn Oidpkela  TNG WEENUNG {WNG Twv OTOIXEIWV auTwv, n onoia &xel didpkeia 000 Olapkei n adeia
EKMETANEUONG Tou Bahacdaiou Xwpou. H peAETn anotipnong PBpiokeTal o €EEMEN kal Ba anoTunwOei OTIC
OIKOVOUIKEC KATAOTACEIG 0TAV 0AOKANPpwOEei spappolovTac To npdTuno 38 os guvduacpod pe To npotuno 20. To
npdTuno autd otnv NapdypaPo 44 ava@Epel 0TI «OE PEPIKEG NEPINTWOEIG, £va AUAO NEPIOUTIAKO OTOIXEIO PNOPEI

va anoktnBsi dwpeav r &vavTl TEKPAPTAC avTINapoxng, MEOW Miag KpaTikng €mixopriynong. AuTo pnopei va
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OupBei, 6Tav To KpaToc WeTaBiBalel ry dlaBETel O Mia ovTOTNTA AUAG NEpIOUCIaKa OToIXEia, TETOld ONWCG
JIKaIwaTa npooyeinong oc agpodpopio, Adeleg AsiToupyiag padioPpwvikwv 1 TNAEONTIKWV OTABPWY, GJEIEC
€10aywync  NocooTWOEIC 1 dIkaiwUaTa NpdoBacnc o AAAOUC NEPIOPICPEVOUC NOPOUC. ZUNPWVA Ye To AAT 20
AoyioTikn Twv KpaTikwv enixopnynoewv kai MvwoTtonoinon Tng Kpatikng YnooTnpiEng , n ovroTnTa pnopei va

EMAEEEI va kaTaxwproel TOoo To AUAO NEPIOUTIaKO OTOIXEID 000 Kal TNV ENIXopriynon otnv guAoyn aia apyika.

MAoyiopika MNMpoypappara: O Gdsiec AoyIoHIKOU anoTIOVTal OTO KOOTOC KTNOEWC Weiov TIC anooBeoelg. Ol
anooBEoeig dievepyouvTal Y TN oTaBepry YEBodO KaTa Tn dIApKeId TNG WPENUNG (WG TWV OTOIXEIWV AUTWV N
onoia kupaiveral anod 1 €wg 3 xpovia. Aandveg nou anaroUvTal yia TNV avanTtu&n kal GuvTrnpnon Tou AoYIOHIKOU

avayvwpifovtal we £€0da oTnv KatdoTaon ANOTEAEOUATWV OTO £TOC MOU NPOKUMTOUV.
3.9 Anopeiwon Agiag MepIouciak®V ZTOIXEIWV

Ta oToIxXEia TOU EVEPYNTIKOU MOU £XOUV anpoadIiopioTn WPEMUN (wry dev anoaBevovTal Kal UNOKEIVTAl O EAEYXO
anopeinong €TNOIwC Kal OTav KAroia YeyovoTd KAaTtadelkvuouv OTI N AoyioTikf afia unopei va pnv eival
avakTnolun. Ta oToIxeia Tou evepynTIKOU MOU anooBEvVovTal UMOKEIVTAl O EAEYXO AMOMEiwong TNG agiac Toug
oTav undapyouv evOeiEeic oTI n AoyioTikn afia Toug dev Ba avaktnBsi. H avaktnoiun a&ia sival To peyaAlTepo
nogo WPeTa&l TnG kabaprc TIUNG NwAnong kal TG a&iag Aoyw xpronc. H dnuia Aoyw peiwong Tng a&iac Twv
OTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal ano Tnv enixeipnon, 6Tav n AoyioTikn agia Twv aToixeinwv autwv (n TG
Movadag Anpioupyiac Tapiakwv Powv) sival yeyaAUiTepn and To avakTrioIo Nogo Touc,

KaBapn afia nwAnong Bewpeital To nogd and Tnv NwAnon evog OTOIXEIOU TOU €vEPYNTIKOU OTA MAQiCIa HIAG
appoTepoBapolc ouvalAayng oTnv onoia Ta PEPN €Xouv NANPN Yvwon kal NpooxwpoUV OIKEIOBEAWC, UETA and
TNV agaipeon kabe NpdoBeTOU APETOU KOGTOUG dIABECNC TOU OTOIXEIOU EVEPYNTIKOU, EV®, agia xpriong ivai n
napouca a&ia TV EKTIMOMEVOV HEANOVTIKQWV TAPIOKWV POWV MOU AVAUEVETAI Va €I0PEUCOUV OTNV EMIXEIPNON
ano Tn Xpron €voc aToIXeiou evepynTikoU kal and Tn O1a6gar) Tou aTo TEAOC TNC EKTINMMEVNC WPENUNG (WG

TOU.

3.10 XpnuaTooIKOVOHIKA HECT

XpnNUATOOIKOVOUIKO HETO €ival kABs oUPBaAon mou dnUIoUPYEl £va XPNUATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU OF
ia eniyeipnon kai hia XpnHaTooIKOVOUIKR UNOXPEWGN 1 £va CUMMETOXIKO TITAO O€ Wia AAAn enixeipnon.
Ta XpnUATOOIKOVOUIKG Wéoa Tou Opidou Ta&ivopoUvTal OTIC NApakdTw KATnyopieg YE BAon Tnv ouadia Tng

oUpBaonc kai To oKoMo yid Tov Onoio anokTrenkav.

i) XpnHATOOIKOVOUIKG OTOIXEIa anoTId@Heva oTnv eUAoyn afia TOuGg HECW TNG KATAOTAONG
AnoOTEAECHATWV XPRONG
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MpokeITal yia XPNMATOOIKOVOUIKA OTOIXEid evepynTIKOU, Mou IkavonoloUv onoliadnnoTe and TIC NapakaTw
npolnoBeaelc:
v XpnUaTOOIKOVOUIKA OTOIXEIa EvEPYNTIKOU NMOU KATEXOVTAI Yid UNopikoUc akonoUc (oupnepiAayBavovTal
Ta nNapaywyd, €KTOG anod ekeiva nou eival kaBopioueva Kal anoTeAeoUaTIKa PECA avTioTABUIoNG, auTd
Mou anoKTWVTal r OnuIoupyouvTal PE OKOMO TNV NWANCN f Tnv enavayopd Kal TEAOG auTtd mnou
anoTeAoUV PEPOG eVOG XapTOPUAAKIOU and avayvwpiopéva XpnHaTooIKOVOUIKA HEDQ).
v' - Kata Tnv apxikr avayvwpion opi(eTal anod Tnv £MIXEipnon wG OTOIXEI0 Nou anoTiydTtal atnv gUAoyn

a&ia, pe avayvwpion Twv JeTaBoAwv otnv Kataotaon AnoTeAsopaTwy Xpronc.

ii) Aaveia ka1 anaITAOEIG
MepihapBdavouv pn napdywya XPnUAaToOIKOVOUIKA OTOIXEId €vepYnTIKOU HE OTABEPEC 1} MPOCOIOPICUEVEG
nAnpwuéC, Ta onoia dev dlanpaypaTelovTal O EVEPYEG ayopEC. TNV kaTtnyopia auTtn (Advela kal Anaitnoeic) dev
nepiAappavovrai
v/ anairioeig and npokaTaBoAEg yia ayopd ayabwv r) unnpeciov,
v/ anaIThoEIG Nou €XOUV vd KAavouv e SocoAnWieg popwv, ol onoieg Exouv eMBANOsi vOpoBEeTIKG and To
KpATog,
v' omidnnoTe dev kAAUNTETAlI ano oUuBacn woTe va divel dikaiwpa oTnv eniXeipnaon yia Anywn PJETpNTWV N
AGAWV XpNHATOOIKOVOUIKWV NAyiwV GTOIXEIWV.
Ta Advela kal ol anaiThoelig nepIAapBAvovTal 0To KUKAOQOPOUV €vepynTikO, €KTOG and ekeiva Pe ANEEIG
peyaAlTepeG Twv 12 pnvov and Tnv nuepodnvia icohoyiopol. Ta TeheuTtaia cupnepiAayfavovtal ota un

KUKAO(OPOUVTA OTOIXEIa TOU EVEPYNTIKOU.

iii) EnevOUOEIG KATEXOHEVEG WG TN AREN
MepihapBaver Pn napaywya XpnHaTooiKOVOUIKA NEPIOUCIAKA CTOIXEIA HE NAYIEG 1) NPOCDIOPICHEVEG NANPWHEG Kal
OUYKEKPIYEVN AREN Kal Ta onoia o ‘OpIAoG £xel TNV NPOBeaN Kal T duvaToTNTA Va Ta KPATACE! WG TN AEN Touc.

O 'OpINog dev kaTeixe enevBUOEIC AUTAC TNC KaTnyopiac.

iv) Ala6€oipa yia n®ANoN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepihapBaver Un napaywya XpnHUaTooiKovouikd NEPIOUTIaKa OTOIXEIQ Ta onoia €ite NpoadiopilovTal OE auTnyV TNV
KaTnyopia, €ite dev Ynopouv va evraxbouv o kanolia and TIC AVWTEPW.

2Tn Ouvexeld, Ta O0IaBEqia NPog NWANGCN XPNHATOOIKOVOUIKA MEPIOUGIAKA OTOIXEIA anoTIHWVTAl aTnv €UAoyn
a&ia Toug Kal Ta OXETIKA kEPDN N {nuiec kaTtaxwpoUvTal o€ anoBepaTiko TwV 1I8iwV KEPaAdiwv PEXPI Ta GTOIXEIQ
auTd nwAnBoulv 1 xapakTnEIoBoUv WG anopEINHEVA.

Kata Tnv nwAnon n otav XapaktnpioboUv G anopsiwpévad, Ta kEPON n ol {nuiec WeTagEpovTal oTa
anoTeAéopaTa. ZnuieG anopeinong mou €xouv avayvwploBsi oTta anoTeAéopata dev avTIoTPEPOVTAl HECW

anoTeAEoPATWV.
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O1 ayopecg Kal ol NWANCEIC TwV NevOUoswY avayvwpilovTal KaTa TNV NUEPOUNVia TS ouvaAAayng nou ivai kai n
nuepounvia nou o ‘Oupihog deopeleTal va ayopdoel 1 va NwAnoel To oTtoixeio. O1 enevOUCEIC apxIKa
avayvwpifovtal otnv guloyn agia Touc NAEov TwV APECa ENIPPINTEWY TN ouvaliayn danavewv, Pe €Eaipeon
000V agopd TIC Aeoa eNPPINTEEC 0Tn ouvalhayn OAndaveg, yia Ta OTOIKEIQ EKEiva NOU anoTIMWVTal oTnv UAoyn
a&ia Touc Ye PeTaBoAéG oTa anoTeAéopaTa. O1 enevdUaoEIC diaypagovTal 0Tav To dIKaiwKa OTIC TAPIAKES PoEG and
TIC enevduoelc Anyel i heTaBiBaleral kar o ‘OMINOG exel HETABIBATEI OUCIWDWS OAOUG TOUC KIVOUVOUG Kdal TIG
avTapoIBEC Nou CUVENAyeTal n 1I010KkTNoia.

Ta davela kal ol anaiTnosiC avayvwpilovral oTo avanooBeoTo KOOTOC Pacsl TnG MeEBOdOU Tou MpaydaTikou
ENIToKIoU.

Ta npayuartonoinyéva Kai hn npayparonoinuéva kEpdn 1 nUiec nou NPoKUNTouv and TIC METABOAEC TNG EUAOYNG
a&iag Twv XPNMATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU AnOTIMWUEVA oTnv €UAoyn aia Toug e PETABOAEC oTa
anoTeAéopaTa, avayvwpilovral oTa anoTeAEoUaTa TNV NePiodo Nou NPoKUMNTOUV.

O1 elhoyec aiec Twv XPNMATOOIKOVOUIKWV OTOIXEIWV evepynTiKoU Mou gival dlanpaylaTeloiua Os EVEPYEC AYOPEC
npoadiopifovtal and TIC TPEXOUOeC TIYEC {nTnonc. Ma Ta pn dianpayuarelolya oToixeia ol eUAoyeC afieg
npoagdiopifovTal He Tn XPRON TEXVIKWV dAMOTIUNONG ONw¢ avaAuon npoo@atwyv ouvalAaywv, OUYKPIGIHwY
oToIXEiwV nou dianpaypaTelovTal kal NPoeEOPANCN TaUIakwy powv. O un dianpayuaTeuoiyol o evepyd ayopd
OUPMETOXIKOI TITAOI Mou £xouv Ta&ivounBei atnv katnyopia AlaB£oiua NPog NWANGCN XPNHATOOIKOVOUIKA GTOIXEIa
Kal Twv onoiwv n eUAoyn atia dev eival duvaTtdv va npoacdIopIoTei e agloniaTia anoTIJWVTAl 0TO KOGTOG KTHONG
TOUG,

e kGBe nuepopnvia 1I00AoyIoHoU 0 ‘OINOG EKTIMG AV UNAPXOUV QVTIKEIUEVIKEG EVOEIEEIG MOU va odnyouv OTO
OUUNEPACHa OTI TA XPNUATOOIKOVOUIKG OTOIXEId TOU evepynTikoU £XOUvV UMOOTel anopsiwon. Ma PETOXEC
ETAIPEIQV MOU EXOUV TAEIVOUNBEI WG XpnHATOOIKOVOUIKA oTolxeia d1aBeaipa Npog NwAnon, TETola evOEIEn ouvioTa
N ONUAvTIKA 1} NapaTeTapévn peiwon Tng eUAOYNG a&iag o OXEON PE TO KOOTOC KTNOEWC. AV OTOIXEIOBETEITA
anopeinon, n owpeupévn oTa idia kepaiaia {nuia nou sivai n diagopd PETAEU KOOTOUC KTAOEWC Kal EUAOYNG

a&iag, JETaQEPETAl OTA ANOTEAETUATA.

3.11 AnoBspara

TnVv nUeEpPOPNVia Tou 1I00AOYIOHOU, Ta anoBEPaTa anoTIHwVTAl TN XaUNAOTEPN TIUN METAEU TOU KOOTOUG KTHOEWG
n Tnv kabapr] peucTonoinoiun a&ia. H kabapry peucTonoinoiyn a&ia €ival n ekTIHWUEVN TIMAR NWANCNG OTn
ouvnon nopeia Twv €pYaciuv TnG enixeipnong Heiov onoladnnoTe OxeTikA €£00a nwAnonc. To kOOTOC TwV
anoBepdtwv dev NepIAaPBAVEl XPNHATOOIKOVOUIKA £E0Da.

To kOOTOG TwWV anoBePaTwV Npenel va nepIAapBavel 0Aa Ta kOOTN ayopdg, YETATPONNG kabwg kai Tig danaveg
nou npayparonoindnkav yia va édacouv Ta anobéuarta oTnv napoloa Ban kal kKaTaoTaon.

To kOOTOC ayopdac nepIAAUBAVE TNV TIUN ayopdc, TOUuC sl0aywyikoUc daopoUc kal GANOUC (pOpouC (EKTOC EKEIVIV
Mou n ovTOTNTA WNOpPEl OTN GUVEXEID VA ENAVAKTAOE! and TIG POPOAOYIKEG ApXEG), KaBWC Kal HETAPOPIKA, £€00a
napadoone Kai TIC AUeTa ENIPPINTEEG dANAVEC. EUNOPIKEC EKNTWOEIC, PEIWOEIC TIMWV Kal AAAa napopola oTolxEia

a@aipoUvTal KaTd Tov NPoadIopIoHO TOU KOOTOUG ayopdc.
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To KOOTOG METATPOMNC TWV anoBepdTwv nepIAaPBavel TIC dandveg nou oXeTi(ovTal AUEDa HE TIC HOVADEG
napaywyng, onwg sivar Ta ayeoa epyatikd. Eniong oupnepiAauBavel E&va guoTnUATIKO ENIYEPIOPO TWV OTABEPV
Kal JETaBANTOV YEVIKOV €E0dWV Napaywync, Nou npayuaTtonoiouvTal Kata Tn YETATPOMr TwV UAWV OE £TOIUA
ayabd. ZT1abepd yevika £€0da napaywync eivalr ol EuueceC danaveg NApaywync Mou NAPAUEVOUV OXETIKA
oTaBepEC, aveEapTATWG TOU OYKOU Napaywyng, onwc €ival n anooBean Kal GUVTNPNGCN €pYOOTACIAKOV KTIPIWV
kal €€onAiopoU, aAAd kai To kOoTog Tng dielBuvong kai dloiknong Tou epyoaTaciou. MetaBAnTd yevika £€oda
napaywyng €ival ol €YPecec dandveg napaywyng nou PetaBalovTal dyeca n oxedov dueoa, avaloya Pe Tov
OYKO TNG Napaywyng, onwc sival ol PPEoEC UAEC Kal N EUPeon epyaacia. O €NIPEPIOPOC TwV OTABEPWV YEVIKDV
€E00WV napaywyng oTo kOOTOC MeTanoinong PacifeTal oTnv KAvovikr OUvVapIKOTNTA TWV NApAYwYIKWV
£YKATAOTAOEWY. Kavovikry duvauikoTnTa €ival n avapevousvn va emiTeuxBei napaywyr Kata UYECO Opo OTNV
Oldpkeia €vog apiBuoU MNePIOdWV I ENOXWV UMO KAVOVIKEG GUVONKEC, AAUBAVOMEVWV UnoWwn TWV AnwASIOV
OuvapIkOTNTAGg AOYw TNG NPOYPAMUMATIONEVNG OuvTRPNonG. To npaydaTikd eninedo napaywyng MNopei va
XPNOIKONOIEITal, av auTo NPOCeyyilel TNV KAvovikr SUVAMIKOTNTA.

O1 Aoinécg dandaveg oupnepIAaPBaAvovTal oTo KOOTOG TwV AnoBeUATWY JOVO 0TV £KTACN NOU NpayuaTonolouvTal
yla va QEépouv Ta anoBEuara oTnv napouca B€on kai kataoTaor] Touc. Ma napadeiyua, Pnopei va npénel va
OUMNEPIANPOOUV OTO KOOTOG TwV AnoBeUATWY WU Napaywylikd yevika £€0da ry KOOTN oxedIaopoU NPOioVTWY yia

OUYKEKPIUEVOUC NENATEG,
3.12 EPNopIKEG anAITNOEIG

O1 anaitioeic anod NeAATeg kataxwpoUlvTal apXika oTnv €UAoyn a&ia Toug Kal PETAYEVESTEPA ANOTILWVTAl OTO
avanooBecTo KOOTOG XPNOIMONOIOVTAC TN WEBODO Tou anoTeAeoUaTikoU emITokiou, peiov TNV nNpOBAswn yia
Meiwon TnG a&iag Touc. TNV MePINTWON Mou n avanoofeoTtn a&ia 1 To KOOTOC €vOG XPNHATOOIKOVOMIKOU
oTolIxeiou unepBaivel TNV napouoa a&ia, TOTE TO OTOIXKEIO QUTO AMNOTIPATAlI GTO AVAKTHOILO Nodo auTtou, dnAadn
oTnv napouoa agia Twv HEANOVTIKWV powv TOU MEPIOUCIAKOU OToIxeiou, n onoia unoAoyileTal We Paon To
npaydatikd apxikd emitokio. H oxeTikn {nuia peTa@epeTal ansubeiag ota anoteAéopata xpnonc. O {nuieg
anopeinong , dnAadry 0Tav uUnNAapxel avTIKEIYEVIKN £VOEIEn OTI 0 ‘'OpIAOG dev gival os B€on va €ionpa&el 0Aa Ta

noad nou ogeilovTal e BAon Toug ouuPBaTIKOUC 6POUC, avayvwpilovTal 0Ta anoTeAEouaTa.
3.13 Tapiaka diabéoipa kai 1I0030Uvapa TapIak®V diabscipwv

Ta diabéoipa kal icodUvapa diabeoipywv NepINaYBAVOUV Ta PETPNTA OTNV TpAnela kal 0To TAeio kabwe eniong
Kal TIG BpaxunpoBeopeg enevOUOEIC UWPNANG PEUCTOTNTAG HEXP! 3 WAVEG, ONWC TA NPOIOVTA TNG ayopdc XPriHaTog
Kal ol Tpane(ikEC kKaTabETeIC KaBwG kal Toug TpanedikoUg Aoyapiaopouc unepavainync. Ta npoidvTa TnNG ayopac
XPNHATOG €ival XPNHATOOIKOVOMIKA MNEPIOUCIAKA OTOIXEId MOU anoTijwvTal oTnv €UAoyn afia PeEow TG

KaTaoTaong anoTEAEOUATWY.
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3.14 Mn KuKAOQOPIaKA NEPIOUTIAKA OTOIXEIa TAEIVOUNHEVA WG KPATOUHEVA NPOG NWANON

Ta nepioudiaka oToixeia nou diatnpouvTal NPoc NwANCN CUMNEPIAAPBAvVOUV Ta AOINA MEPIOUTIAKA OTOIXEIa
(oupnepidapBavopévng TnG unepa&iac) Kal Ta eVvowuaTa nayia nou o 'OJIANOG OKOMEUE! va MOUARCE! EVTOC EVOC

£TOUC ano TNV NUEPoMnvia TagIivounong Toug w¢ “kpaToueva npoc nwAnon”.

Ta nepiouaiakd oToixeia nou TagivouoUuvTal we “kpaToUpeva NPog NwAnon” anoTipywvTal oTn XapnAdTepn agia
METAEL Tnc AoyloTiknG a&iac Toug auéowe npiv TNV Ta&ivounor TOUuC w¢ KpaToUMeva Mpog nwAnon, kai Tnv
€UAoyn Toug afia peiov To KOOTOC NWANONG. Ta MEPIOUCIAKA OTOIXEId MOU Ta&vopouvTal w¢ “KPaToUHEVA MPog
nwAnon” dev UNOKeIVTAl o€ anooBeon. To kEPAOG N n {nuia Nou NPOKUNTEl Anod TNV NWANCN Kal ENAVEKTIKMNON
Twv “KpaToUPEVWV MNpoc NWANon” MNEPIOUCIaK®Y OTOoIXEiwv cupnepihapBaveral ota “aMa £ooda” kai “aA\a
£€00a”, avTioToIXd, OTNV KATAoTACT ANOTEAECUATWY XPrionG.

O 'OpINOG Dev £xel TAEIVOUNOE! U KUKAOQOPIAKA NEPIOUTIAKA OTOIXEIQ WG KpAaTOUKEVA NPOG NWANON.

3.15 MeTOoXIKO KEPAAaIO

'E€0da Ta onoia npayparonoindnkav yia Tnv €kdoon WETOXWV ep@avifovTal JETA TNV aQaipeon TOU OXETIKOU
(POpOU €1I000NUATOC, OE Weiwon Tou npoidvTog TnNG €kdoonc. Ta £Eoda Ta onoia oxeTilovral PE Tnv €kdoon
METOXWV YIa TNV AnoKTnan niXElpnoswy nepIAapBavovTal oto KOOTOG KTROEWS TNE ENIXEIPAOEWG NOU anoKTaTal.
KaTa Tnv andktnon 18iwv JETOXWV, To KATaBANBEV TiunNWa, oUPNEPIAGUBAVOUEVWY Kal TWV OXETIKWV danavay,
aneikovileTal YEIwTIKG TwV 10wV KEPaAaiwv PEXP! Ol IDIEC METOXEC NwANBoUV, akupwBoUv | enavekdoBouv. Kabe
képdoG N {nuia and nwAnon 10iwv peToxwv kabapd and dueoca yia Tn ouvaihayn Aoinda €Eoda & @Opoug

eppavileTal wg anoBeuaTikd oTa idla KePpAAaia .

3.16 Aaveiopog

Ta daveia kataxwpoUuvTal apxika otnv elAoyn a&ia. MeTayevéGTEPA ANOTIHWVTAI GTO AVANOORESTO KOOTOC HE TN
XpPron Tou npayuatikou eniTokiou. O diaxwpiopdg o Bpaxunpobeapa kal JakponpdBeopa yiveral avaloya He TIG
I0XUOUOEC OUMPBACEIG, €av NPOBAENETAI ANONANPWHMI) TOUC OTOUG €endpevouc OwOeka MNVeC n apyoTepaq,

avTioToixa.

3.17 ®opoloyia €1003nHaToG & avaBaAAOpEVOG pOpPoG

H emBdpuvon TnC nepiOdoU HE (POPOUC €I00DNUATOG AMOTEAEITAl and TOUC TPEXOVTEC (POPOUC Kal TOUG
avaBaiAopevoug popouc, dnAadn Toug (POPOUG I TIG POPOAOYIKEC EAAPPUVOEIC MOU OXETICOVTAl JE TA OIKOVOUIKA
O(MEAN MOU NPOKUNTOUV OTNnV Nepiodo alAa £xouv ndn katahoyioTei 1 6a katahoyioTouv ano TIG (POPOAOYIKEG

apx&g o€ dIaPOpPETIKEG NEPIGDOUC. O POPOC €I000MKATOC avayvwpileTal GTo Aoyapiaouo TWV AnoTEAECHATWY TNG
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nepIOodoU, EKTOC TOU (POPOU EKEIVOU MoU apopd CUVAAAAYEC Mou KaTaxwprénkav aneubsiag orta idia kepaAaia,
oTnV onoia NepinTwan Kataxwpeitalr aneubeiag, kaTtd avaloyo Tpono, oTa idia kepaAaia.

O1 TpEXOVTEC POPOI €I00DMNMATOC NEPIAAPPAVOUV TIC BPaXUNPOBECHUEC UNOXPEWOEIC 1} KAl AnaiThOEIS NPoc TIC
ONMOCIOVOMIKEG APXEC MOU OXETICOVTAl PE TOUC NANPWTEOUG (POPOUC EMi TOU (POPOAOYNTEOU €I00ONUATOC TNG
NePIOOOU Kal Ol TUXOV NPOCBETOI POPOI EI00DNKATOC NOU aPopoUV NPONYOUNEVEC XPrOEIC.

O1 TPEXOVTEC (POPOI EMIPETPWVTAI CUHPWVA HE TOUG (POPOAOYIKOUG OUVTEAECTEC KAl TOUG (POPOAOYIKOUG VOLOUG
nou spappolovTal aTiC dIaXEIPIOTIKEG NEPIODOUC E TIC onoieg oXeTiovTal, BAcI{OMEVOI OTO (POPOAOYNTED KEPDOC
yla To £10G. ‘'OAeC oI aAAayEC oTa BpaxunpoBeoua (PopoNOYIKG OTOIXEId TOU EVEPYNTIKOU I TIC UMOXPEWOTEIC

avayvwpidovTal oav JEPOC TWV POPOAOYIKWY EEODOWV OTNYV KATACTAGN AMNOTEAEOUATWY XPronG.

O avaBaMAopevoc popog €1000NKUAToC NPoadiopileTal pe Tn PEBOSO TNG UNOXPEWONG MOU MPOKUNTEN and TIC
NPOCWPIVEC dIaPOPEG METAEU TNG AoyIoTIKAC a&iac kal TN popoAoYIKAG BAONG TwV GTOIXEIWV Tou vepynTIKOU Kal
TWV UNOXPEWOEWV. AvaBaidpevog popog ei0odnpaTog dev AoyileTal eav NpokUNTEl ano Tnv apxIkn avayvwpion
oToIxeiou evepynTikoU 1 nNadnTikoU ot ouvaAAayn, €KTOC EMIXEIPNMATIKAC OUVEVWONG, N onoia OTav €yive n
ouvalayn dgv ennpeace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG Ny {nia.

O1 avaBaMOPEeVEC (POPONOYIKEC aNaITAOEIC KAl UMOXPEWOEIG anoTIHOvTal HE PAcn Toug (POopoAoyIkoUg
OUVTEAEOTEC MOU AVAUEVETAI VA €(PAPUOOTOUV TNV Nepiodo katd Tnv onoia Ba diakavovioTei n anaitnon n n
unoxpewaon, Aaupavovtag undwn Touc (popoAoYIKOUC OUVTEAEOTEC (Kal (popoAoyIKoUG VOUOUG) Nou €Xouv TeDEi
oc 10U 1 ouoIaoTIKa 1oXUoUV HEXPI TNV nuepounvia Tou IooAoyiopou. € nepinTwon aduvapiag oapoug
npoadiopiogol Tou Xpdvou avaoTpo@rG TWV NPoowpIveV dIapopwVv ePpapUoleTal o POopoAOYIKOG OUVTEAEDTNG
nou 1oxUel KaTa Tnv eNOUEVN TNG NUEPOUNVIAc Tou IocoAoyiodoU Xpron.

O1 avaBaM\OeveG QOoPOoAOYIKEG anaITrioelC avayvwpilovTal KaTda Tnv €kTacn oTnv onoia 6a undap&el PeANovTIKO
(POPOAOYNTED KEPDOC Yia TN XpnoIdonoinon Tng npoowpiviG diagopdc nou dnuioupyei Tnv avaBarAopevn
(pPOPOAOYIKN anaitnon.

O avapBaAlAopevog (pOpoC €100dNMATOC avayvwpileTal yia TIC NPoowPIVEC JIaPOPEC MOU MPOKUNTOUV and
enevOUOEIC 0 BUYATPIKEC KAl OUVOEUEVEG EMIXEIPNOEIC, WE €Eaipeon TNV MEPINTWON MOU 1 avacTpopn TwV
NpoowpIvwV dlapopwv eAéyxeTal and Tov ‘OpiAo kal €ival meavo OTI o NPoowpIvéeG dlapopec Oev Ba
avaoTpaPouv oTo NPoBAENTO PENOV.

O1 nepIoooTEPEG ahNayeG OTIC avaBaAAOUEVEG (POPOAOYIKEG ANAITNOEIC I UNOXPEWOEIC avayvwpilovTal oav £va
KOUMATI TWV QOPONOYIKWV €EOOWV OTNV KATAOTACN AMNOTEAEOMATWV XPNonc. Movo auTec ol PeTABOAEC OTa
OTOIXEId TOU €vepynTIKOU 1 TIG UMOXPEWOEIC NMou ennpealouv TIG NMPOCWPIVEG OIapopes avayvwpilovTal
kaTteuBegiav oTa id1a kepaAaia Tou OpiAou, ONWC N eNavekTiunon TN a&giag TnG akivnTng nepiouaiac, €XouV WG
anoTEAEOHA TNV OXETIKA aAAayr| oTIC avaBarOUEVEG (POPOAOYIKEG ANAITHOEIC I} UNOXPEWTEIG VA XPEWVETAI EVAVTI

TOU OXETIKOU AoyapiacpouU Tng kadapnc B€onc.
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3.18 MapoxEg 0To NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpOBeTUeC NApoxXES NPOC Toug pyalOpevouC (EKTOC anod NapoxXEG ANEng
TNG EPYACIAKNG OXEONC) OE XPrUa Kal o€ €ido¢ avayvwpidovTal we £60do oTav kabioTavral 0edOUAEUPEVEC. TUXOV
avefOPANTO NMoCd KATAXWPEITAI WG UMOXPEWOT, EVW OF MEPINTWON Mou To Nood nou non KataBAndnke
unepPaivel To Nood TWV NAPOXWV, N EMNIXEIPNON avayvwpilel To unepBAAoV Nood w¢ OTOIXEID TOU EVEPYNTIKOU
™G (NponAnpwOév €£000) HOVO KATA TNV €KTACN MOU N NponAnpwun 8a odnynoel o€ WEiwon HEAAOVTIKWY

NANPWHWV ) OE ENICTPOPH.

Mapoxég pera Tnv €§0d0 and Tnv unnpeoia: O Napoxeg WeTa ™ ANEN TnG anaoxoAnong nepiAappavouv
OUVTAEEIC 1) GAAEC NapoXEC (aopaleiec {wNC Kal 1aTpIKr NePIBaApn) nou Napexel n enixsipnon META TN ANEN TNG
anaocxoAnong, w¢ avraiiaypa Tng unnpeoiac Twv epyalopévev. SUVEn®G neplAappdavouv T00O npoypduparta
KaBopIoPEVWY  EI0POPWV 000 Kal MpoypapuaTa kabopiopevwv napoXwv. To OedOUAEUPEVO KOOTOG TwV
NPOYPAMHATWY KaBOPIOHEVWV EICPOPWV KATAXwPEITal w¢ £E0do aTnv nepiodo nou agopd.

v TIpOYyPaHHa KOOOPICHEVWV EICPOPROV
Me Baon TO nNpPOYPAMHa KABOPIOHEVWV EI0(POPWY, N UMNOXPEWON TnG enixeipnong (VOMIKN 1 TEKPAPTR)
neplopi(eTal 0To Nood Nou €XeEl CUNPWVNBEl va ouvelo@PEpel oTov Popea (n.X. Tauesio) nou diaxelpileTal TIC
EI0(OPEC Kal XOPNYEi TIC NAPOXEC. SUVENWC TO MNOCO TwV Napoxwv rnou Ba AdBel o epyaldpevog npoadiopileTal
and To nooo nou kataPBaiiel n enixeipnon (N kar o epyalduevoc) kai anod TIC KaTtaBAndeioeg enevOUCEIC TwV
EI0(POPWY AUTQV.
H nAnpwTéa i0popd ano Tnv enixeipnon o< éva npdypaupa KabopIoPEVWY EI0POopwY, avayvwpileTal €ite wg pia
UNoXpEwon YETA Kal TNV a@aipeon Tng €10popac nou kataBAndnke, €ite wg éva €€0do.

v Mpoypappa KaOOPICHEVMV NAPOXDV
H unoxpéwaon nou KaTaxwpeital aTov I00AOYIOUO yia Ta npoypdupaTa KaBopIoPEVWY NAPOXWV anoTeAE TNV
napouca a&ia TNG unoxpPewong yia Tnv kabopiopévn napoxr Meiov Tnv €Uhoyn afia Twv OTOIXEIwV TOU
EVEPYNTIKOU TOou npoypdupaTtoc (eav undapxouv) kal TIC WETABOAEC MOU MNPOKUMTOUV ano  onolodnnoTe
avaloyioTIKO KEpPSoC N {nuia kai To KOOTOC TnG npolnnpeoiac. H dfopsuon TnG KaBopIOPEVNC MAPOXNG
unoAoyileTal €Tnoing and ave&apTnTo avaloyioTr Y T Xpron Tng peBOdou TNG npoBeBANMEVNC MIOTWTIKNAG
povadoc (projected unit credit method). MNa TNV NpogE6PANCN XPNOILOMNOIEITAI TO EMITOKIO TWV HAKPOMPOBETHWY
OHOAOYWV TOu EAANVIKoU Anuogiou.
Ta avaloyioTIKa kEPDN Kal ol {NMIEC €ival OTOIKEIQ TNG UNOXPEWONG TNG NAPOXNS TNG EMIXEIPNONG, 000 Kal Tou
€£600U TO onoio Ba avayvwpioTel 0Ta anoTeAéoparta. Auta nou npokUNTOUV anod TIG NPOCAPHOYEC We Baon Ta
IoTOpIKG Oedopéva kal €ival mavw f KatTw and 1o nepiBwpio Tou 10% TNC CWPEUHPEVNC UMOXPEWONG,
KaTaxwpoUvTal oTa anoTEAEOPATA JECA OTOV AVAUEVOMEVO WECO AOPANCTIKO XPOVO TWV CUMUETEXOVTWV OTO

npdypappa. To kKOOTOG Npolnnpeciag avayvwpileTal AUEca OTa AnoTEAEOUATA WE €Eaipeon TNV NEPINTWON NOU
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Ol UETABOAEC TOU MPOYPANMATOC EEAPTWVTAl ANd TOV EVAMOUEVOVTA XPOVO UMNPECIAc Twv pyalopEvwyv. STnv
NePINTWON AuTH To KOOTOC NPoUNNPeCiag KATaxwpPEiTal oTa anoTeAéoparta Pe Tn otabepr) peEBodo pEoa oTnv

nepiodo wpipavong.

Mapoxég TeppaTiopoU TnG anacXoAnong: Or napoxec AOyw ARENG TNG €pyaciakng oxeong katapalovral
otav ol pyalOKEVOl anoxwpouv Npiv TNV NUEPounvia ouvtagiodoTnoews. O ‘OMIAOG KATAXWPEI AUTEG TIG NAPOXES
otav deopelETal, €iTE OTAV TEPUATICEl TNV ANACXOANGCN UNAPXOVTWV £pYalOUEVWV CUP@WVA PE €va AEMTOPEPEC
npdypapua yia To onoio dsv UNAPXEl NIBAvOTNTA anodoupaonc, iTe OTAV NPOTPEPE! AUTEC TIG NAPOXEC WG KivNTPO
yia ekouaoia (eBelouaia) anoxwpnon. ‘OTav ol NApoxEC AuTEC kabioTavTal NANPWTEEG O NePIODOUG NEPA TWV
OwOEKa UNvv ano Tnv nuepopnvia Tou IooAoyiopoU, TOTE Ba npénel va npoeopAouvtal Pe Bacn TIC anodOTEIC
TWV UYNANG NOIOTNTAG ETAIPIKWY OJOAOYWV 1 TWV KPATIKWY OLOAOYWV.

3TNV NePINTWOn Wiag npoo@opdc nou Yiveral yia va evBappUvel Tnv €8ghouadia anoxwpnaon, N anoTiynon Twv
napoxwv ARENG TNG €pYaciakng oxeong npenel va BaocileTal oTov apiBpo Twv epyalopévwy MouU avapeveTal va
dexToUV TNV Npoapopd.

TNV NEPINTWON TEPUATIOMOU anacyoAnong nou undpxel aduvapia npoodiopiopou Twv epyalopeévwv nou Ba
KAGvouv Xpron auTwv Twv napoxwv, Oev yiveral AoyioTikonoinon aAAd yvwoTonoinon autwv we eVOEXOMEVN

UnoxpEwaon.
3.19 Enixopnynoeiq

O 'OpIAog avayvwpilel TIG KPATIKEG EMIXOPNYNOEIG Ol OMNOIEG IKavornolouv aBpolaTika Ta €EAG KpITApIa: a) Ynapxel
TEKUaIpOPeVN BeBaidTnTa OTI N €NIXEIPNON €XEI CUMHOPPWOEI 1} NPOKEITAI VO CUPHOPPWOEI JE TOUC OPOUC TNC
enixopriynong kai B) méavoAoyeitar 0TI To nood Tng enixopriynong Oa sionpaydei. KataxwpoUvTal aTnv €UAoyn
agia kal avayvwpilovTal Pe TPONO OUCTNUATIKO OTa £00da, ME Baon Tnv apxn TOU GCUOXETIOWOU TwV
EMIXOPNYNOEWV |E TA avTiogToixa KOOTN TA onoia Kal enixopnyouv.

O1 eniXopnynoEIG Nou apopoUV GTOIXEId TOU EVEPYNTIKOU NEPIAAPBAVOVTAI OTIG HAKPOMPOBETHEG UNOXPEWTEIG WG
€0000 EMOMEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTika kal opBoAoyikd oTa £€0od0a kata Tn OIApKEId TNG

W@EAING NG Tou Ndylou OTOIXEIOU TOU EVEPYNTIKOU.
3.20 MpoBAéyseig

MpoBAsweic avayvwpilovTal 0Tav o ‘OMINOG £XEl NAPOUTEC VOUIKEC 1N TEKUAIPOMEVEG UNOXPEWTEIC WG ANOTEAEOHA
napeABOVTWV yeyovoTwy, €ival meavr n ekkadapior) TouC MECW EKPOWV NOPWV Kal N €KTiUNon Tou akpifoug
noogoU TnC unoxpéwong Wnopei va npayuatonoin®ei pe afonioTia. O npoPAEWeIC eniokonouvTal Katd Tnv
nuepounvia ouvTa&ng kabe iIcoAoyiopoU Kal npooapuolovTal NPOKEINEVOU va avTtavakAoUv Tnv napouod agia Tng
danavng nou avapéveral va anarnBei yia tn SIEUBETNON TNG Unoxpéwanc. O1 evOEXOHEVEC UMOXPEWTEIG Oev

avayvwpilovTal oTIG OIKOVOUIKEC KATAoTAOEIC dAd yvwaoTonolouvTal, EKTOG av n moavoTnTa eKpowv nopwv ol
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oroiol EVOWPATWVOUV OIKOVOUIKA OQEAN gival ghaxiotn. O1 evOeXOUEVEC anaithoelc dev avayvwpilovTal OTIC

OIKOVOMIKEG KATAOTACEIG AAAG YVWOTOMOIOUVTAl EPOCOV N EIOPON OIKOVOMIKWY WPEAEIWV €ival nibavr).

3.21 Avayvapion €003wv kal 08wV

‘Egoda: Ta £0oda nepihapBavouv Tnv €uAoyn a&ia napaxBevrwv IxBUwv kal Aoinwv BioAoyikwv OTOIXEIWY,
NwANoswv ayabwv Kal napoxnc unnpeoiwv, kabapa ano ®opo MNMpooTiBEPevNG Agiac, EKNTWOEIC KAl EMNOTPOPEC.

Ta dieTaipika €0oda peoa otov Opiho anaeipovtal nARpwe. H avayvwpion Twv 000wV YiveTal wg ENG:

- EUAoyn aia napax@évrwv IxBUwv: Avayvwpiletal kata tnv nwinon (tov IxBuwv) WeTd Tnv
ouykouidn. Ta npoiovta napadidovral o NEAATEC, TA MPOIOVTA YivovTal anodekTa anod auTouc Kai N
gionpa&n Tnc anaitnong ivar eUAoya eEacpaliopévn.

- MwAnosig ayabwv: O nwAnoeic ayabwv avayvwpilovral étav o ‘Ouihog napadidel Ta ayabd oToug
neAatec, Ta ayaba yivovral anodekta and autoUc kal n €ionpa&n TnG anaitnong sivar €uloya
€EA0@ANIOEVN.

- KEpAn/ Znpieg anod peTaBoAég ornv EUAoyn Afia Twv BIOAOYIK®OV NEPIOUCIAK®OV CTOIXEIMV :
Avayvwpifovtal katd Tn dIdpKela TNG XPROEwS/ NEPIOdOU Kal NPOEPXOVTAl and HETABOAEG TOOO OTNV TIWN
000 Kal oTNV NoooTNTA TWV BIOAOYIK®WY MEPIOUCIAKWY GTOIXEIWV.

- Mapoxn unnpeoi®v: Ta £€000a and napoxr unnpeciwv Aoyiovtal Tnv nepiodo Mou napexovTal ol
Unnpeoieg, Ye Bacn To oTAdIo OAOKANPWGONG TNG NAPEXOMEVNC UNNPECIAC O OXEON ME TO OUVOAO TWV
NApEXOUEVWV UMNPECIWV.

- 'E00da and ekXwpnoévra JIKAIOHATA XPRONG EVOMHATOV OTOIXEIWV (avTioTaBHIoTIKA
o@EAN): H elloyn afia Twv napaxwpnBevtwv  SIKAIWUATWV avayvwpileTal w¢ €0000 EMNOPEVWV
XPNOEWV Kal anooPEVeTal OTO AOYapIAOMO TwV aMOTEAEOPATWV TNG XPRong avaloya HeE To pubud
EKTEAEONC TWV CUPPBACEWV YIA TIG OMOIEG £XOUV EKXwPNOBei we avtalaypua.

- 'Ecoda and TokouG: Ta €ooda and Tokoug avayvwpilovral BAacel XPOovikng avaloyiac kar pe tnv
Xpron Tou npayuatikoU enitokiou. ‘OTav undapxel anodeinon Twv anaimoewy, n AoyloTikn agia autwv
MEIWVETAlI OTO AVAKTNAOIJO NOGO TOUG TO Oroio €ival n napouoa afia Twv avapevoPEVWY WEAOVTIKWV
TAUIAKWY POWV NPOEEOPAOULEVWV E TO ApXIKO NpayuaTikd MITOKIO. XTn ouvéxela AoyidovTal TOKOI HE
TO i010 ENITOKIO £Mi TNG anopeiwpEVng (vEag AoyioTiknG) aiac.

- Mepiopara: Ta pepiopara, Aoyilovral wg £0oda, oTav BepeAioveral To dikaiwpda €ionpagng Touc.

'EE0d8a: Ta ¢€foda avayvwpilovral oTta anoTedéopata ot Oedouheupévn Paon. O nAnpwpéC nou
NpayuaTonoiouvTal yiad AEITOUPYIKEG UIOOWOEIG HETAPEPOVTAl OTO anoTeAéoATa wG £€0da, KATA TO XPOVO

XPoews Tou HioBiou. Ta €€0da anod Tokoug avayvwpilovtal oe deOOUAEUPEVN BAon.
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3.22 MioOwoEIq

ETaipeia Opilou wg MIoBwTAG: O pioBwosic nayinwv katd Tic onoieg petafipalovrar atov ‘OUIA0 OAoI ol
KivOuvol Kal Ta opEAN NMou £X0UV OXEON KE TNV KUPIOTNTA €VOG GTOIXEIOU TOU EVEPYNTIKOU, AveEAPTNTA anod Tnv
TeNIk) peTaBiBaon f pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auTOU, anoTeAOUV TIG XPNMATOOIKOVOUIKEC
MIoBwoelc. O1 pIoBWOEIC aUTEG KeaAaionolouvTal PE TNV £vapén TnG MIoBwaong oTn XaunAoTepn WETAEU TNG
guloyng afiag Tou ndyiou oToixeiou N TNG napouoac a&iag Twv eAdxioTwv MIcOwpaTwv. Kdabe picbwua
EMIPEPICETal PETAEU TNG UNOXPEWONG KAl TWV XPNHUATOOIKOVOUIKWV €E00wV €TOI WOTE va EMITUYXAVETAl £va
0oTa0epO €EMITOKIO OTNV  UMOAEINOUEVN XPNHATOOIKOVOMIKY) UMOXPEwor. Ol avTioTOIXEG UMOXPEWOEIG and
MIoBwpaTa, kabapeC anod XpnuUATOOIKOVOUIKG €800a, aneikovi{ovtal OTIC UMOXPEWOEIC. TO MEPOG TOU
XPNHATOOIKOVOUIKOU £E0D0U NMou agopd os XpNUaTodoTIKEC HIOBWOEIC avayvwpileTal oTa anoTeAEopaTa XpRong
katd Tn didpkeia TnG piobwonc. Ta ndyla nou anokTronkav e XpnuaTodoTikn HioBwon anooBévovTal oTn
HIKpOTEPN MEPiIOdO PETAEU TNG WPENUNG (WG TWV NAYIWV OTOIXEIWV Kal TNE SIApKEIac HioBwarG Touc.

SUMQWVIEC MICBWOEWY OMnou 0 ekpIoBWTNG MeTaBIBalel To dikaiwpa XProng VoG OTOIKEIOU TOU EVEPYNTIKOU yia
MId CUPQ®VNUEVN XPOVIKN NEPiodo, XwpiC woTdoo va MeTaBIBAlel kal Toug KivOUVOUC Kal avTauolBEG TNG
1I010KTNoIag Tou ndylou oToIXEiou, TA&IVOPOUVTAl WG AEITOUPYIKEG HIoBwaoel. O1 NANPwHES nou yivovTal yia
AEITOUPYIKEC MIOBWOEIG (kaBapéG anod TUXOV KivnTpa Mou Npoo@EPOnkav anod Tov ekUIoBwTr) avayvwpilovTal

0Ta anoTeAEoPATa Xpriong avaloyikda KaTta Tn dIApKela TnG Hiobwaonc.

ETaipeia Opilou w¢G ekpIoOwWTAG: ‘OTav ndyia ekyiobovovTal Je xpnuaTodoTikh Wiobwon, n napouca agia
ToV MICOWPATWY KATAXwpEITal w¢ anaitnon. H diagopd WeTa&U Tou pikToU nocoU TnG anaitnong kKai Tng
napoucoac agiag TNG anaitnong kataxwpeital we avaBalOpPevo XpnUaToolkovouikd €oodo. To £00do anod Tnv
ekpiobwon avayvwpileTal oTa anoTeAéoparta Xpnong katd Tn OIdpkeld TnG MIcBwaong XpnoIhonolnvTac Tn

MEBODO TNG KaBaprc enEvOuanG, n onoia avTinpoowneUel Yia oTadepr) NepIodIkr anddoon.
3.23 AIaVoI| HEPICHATWV

H diavour YEPIOPATWY OTOUC JETOXOUC TNG MNTPIKNG avayvwpileTal we UNOXPEWOT) OTIC EVOIAUETEC OIKOVOUIKEG

KATAoTACEIG TNV NUEPOKUNVIa KaTd Tnv onoia n diavoun eykpivetal and Tn Mevikn ZUVEAEUOT TwV PETOXWV.

3.24 Aiakonegioeg EKHETAAAEUOEIG

Mia diakoneioa dpacTnEIOTNTA ANOTEAEI OUCTATIKO PEPOG WIAG OVTOTNTAG MOU €Xel €iTe diaTeBei €ite kaTtaTayOei
WG KATeXOUEVN NPOC NWANCN Kal avTinpoowneUel £va EEXWPIOTO PEYAAO TUNMA EMIXEIPNMATIKWY OpAcTnPIOTTWY
I YEWYPAPIKA NePIOX EKMETAMEUTEWY, €ival JEPOG EVOG EVIAIOU, OUVTOVIOUEVOU MPOYPAUNATOC dIBE0NG VoG
MeydAou TuNMATOC dpacTnPIOTATWV N MIAC YEWYPAPIKAC MEPIOXNG EKMETAAAEUCEWY 1 €ival BuyaTpikn nou

anoKTRBNKE AnokASIOTIKA e NPoonTIKA va enavanwAndei. O ‘OuIAog yvwaTonolei cUPpwva Pe To AMXM 5 «Mn
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KukAopopouvTa Mepiouaiakd SToixeia nou Katexovral npog MNmAnon kar Aiakoneiosg ApaoTnpiOTNTEG> OAEC TIC

anapaiTnTeg NANPogopieg nou opifovTal anod To nNpoTuNo.

3.25 Zuvdepéva Mépn

O1 ouvalAayEg kal Ta SIETaIPIKA unodAoina PETAEU oUVOEDEPEVWY WE ToV ‘OMIAO HEPWV YVWATOMNOIOUVTAl CUHPWVA
ME To AAI 24 «'VWOTOMOINOEIG SUVOEdEPEVWY Mepwv». OI GUVAAMAYEG QUTEC a@opouV TIC CUVAANAYEC HETAEU
TNG OI0ikNONG, TwV KUPIWV PETOXWV KAl TWV BUYaTpIKWV ETAIPEIOV €VOG OMIAOU WE TN WNTPIKA €TAIPEIa Kal TIG

Aoingc BuyaTpikec nou anapTi(ouv Tov ‘OpIAo.

4. Alaxeipion KIvOUvwv

4.1 NapAayovTeG XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpIAOG €KTIBETAI OE XPNUATOOIKOVOUIKOUC KIVOUVOUC ONWC KIVOUVOUC ayopdc (UETABOAEC o oUVAANAYUATIKEG
ICOTIMIEC, EMTOKIO, TIMEG ayopdc), NMIOTWTIKO KivOUvo, KivOUVO pEUOTOTNTAG, KiVOUVO TAUIOKWV POWV Kal KivOuvo
guloync afiac and petaBoAec eniTokiwv. H dlaxeipion Twv avwTéPw KATAOTACEWV ano Tn dloiknon kal Ta
TUAMATa Tou Opikou €mdIOKEl va €AAXIOTOMOINCEl TV &vOEXOMEVN apvnTIK Toug €nidpacn orn
XPNHATOOIKOVOUIKT anodoan Tou Oyilou.

H Oiaxeipion kivOoUvwv OIEKMEPAIVETAl AMNO TNV OIKOVOMIKN OlelBuvon o€ ouvepyacia He Ta Aoind dueoa

gunAekOpeva TUfParta Tou Opilou.
4.2 Kivduvog ayopdag
Suvaldayuarikoc kivouvoc

O 'OuiAog dpaoTnpionolsital o naykoouio eninedo. H €kBean o€ cuvaAAaypaTiko Kivouvo gival undapivr dI1oTI ol

ouvaAAayec o€ NoooaTd avw Tou 90% npaypaTonoioluvTal o Eupw.

Ma Tn dlaxeipion Tou cuvaAAaypaTikoU KivOUVOU, N OIKOVOMIKR dlelBuvon kavel avaloyeG npoBAEWEIC Orou
KpIvVETaI avaykaio.

Kivouvog Tiuric

O 'OuiINoG ekTiBeTal 0 PETABOAEC TNG a&iaC PETOXWV MOU KATEXOVTAI €ITE yia €Unopia €iTe wg dlaBEoiya npog
NwANCN XpNHaToolkovouikd aToixeia. O a&ieg auTwv Twv NEPIOUTIAKWY OToIXEIWV dev gival a§IOAOYEG ETOI WOTE
TUXOV WeyaAn HeTaBoAn Toug va dnuioupynosl Kivduvoug otnv Etaipeia. Aev undpyel oucindng Kivduvog ano

METABOAEC TwV TIHWV OIGBE0NC TwV PIOAOYIKOV MEPIOUCIAK®Y OTOIXEIWY, OI Ornoie¢ £xouv Wia oTabepr) Kal
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NPoBAEWIUN YEoa aTo XpOvo Mikpn diakupavon. O 'OMINOG EKTING TAKTIKG TOUG KIVOUVOUC UETABOANC TWV TIHWV
TwV BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV Kal €EETAlEl TNV avaykn AWNG EVEPYWV WETPWV AVTIUETWOMIONG TOU
XPNHATOOIKOVOUIKOU KIvOUVOoU.

Mpog TouTo AsiToupyei unnpeaia (TUNEA) OIKOVOMIKNG avaAuong Tou KAAdou n onoia GUAAEYEI NANPOPOpIEC yia
TNV NPOoPOpa TOU MNPOIOVTOC and TNV eyxwpia Kai SiEbvr) napaywyn, Kabwg kai TIC JETABOAEC TN {ATNONG ano
Tnv undapyouoa Mapadociakny Aiebvr) ayopd kai TiIG NEeg ayopeg nmou avoiyovTal otnv Avatohikn Eupwnn kai
Apepikr. O1 nAnpogopiec auTec aglohoyolUvTal kal opilovTal ol NapaueTpol Tou UWoucC Twv anoBepdTwv Tou

NPOIOVTOG Kal Ol aVaPEVOUEVEC TIMEC yia Ta endpeva duo (2) £m.

4.3 MoTWTIKOG Kivduvog

O 'OMINOG dev EXEl ONUAVTIKEG OUYKEVTPWOEIC MIOTOTIKOU KIvOUvVou. O1 NWANCEIC XOVOPIKNG vwnwv IX0Uwv
yivovTal KupiwC oc neAATEC ol ornoiol €xouv aoPalioBei yvia Tnv €E0pANCN TNG cuvaAAaync Touc. Eniong ol
NWANOEIC YOVOU npaypartonoloUvTtal aTo oUVOAd Toug HE Tov Opo TNG NAapakpdTnong KUpIOTNTAG TOU NPoIovVTOC
€WC TNV €EOQANON Tou. QC €k ToUTou, €neidry 0 XPOVOC Mou PecoAaBei pEXPI va oAoKANpwOei 0 KUKAOG
napaywyng Tou vwnoU wapioU eival PJeyaAUTepog and To XPOVo NIOTwonG TNG NWANCNG, N 1kavoroinan Tng
anaitnong ival NANpw¢ eEao@aAioPévn.

4.4 Kivduvog peuoToTnTag

O kivduvoc peuoToTNTAC dlaTnpeiTal o XaunAa enineda. H ETaipeia £xel npoypappaTiosl €nevOUOEIC O NAYIO
€€onAiopo (akivnTa) Ta onoia 0gv NPOCMEPOUV GTNV NAPAYWYIKN AEITOUpYia TNng enixeipnong kai AIroupyoUv oG
TONoBETACEIG XauNnARg anddoonc. Enionc éxel BE0El wC OTOXO TNV PEUCTOMOINCN TOU XAPTOMUAAKIOU TNG ano

OUMMETOXEC 01 onoieg Oev NPOGREPOUV ANodOTEIC.

4.5 KivduvoG TaHIaK®V POMV Kal KivOuvog HETABOA®V AOY® TWV ENITOKIWV

Ta AeIToupylka €000a Kal TAPIOKEC poEC Tou OpiAou ival oucindWE aveEApTnTa ano WETABOAEC OTIC TIMEC TWV
emTokiwv. O 'OHINOG Dev €XEI OTO EVEPYNTIKO TOU ONUAvTIKA &vToka oToixeia. MoAiTikn Tou OpiAou, EKTIHOVTACG
TIC NapoUOEC OIKOVOUIKEC OUYKUPIEC Kal YEVIKOTEPA TN dIaKUPavon Twv ENITOKiwv Tou Eupw, sival va diatnpei
nepInou To oUvoAo Tou davelopoU g€ NPoiovTa Kupaivopevou enitokiou EURIBOR kai SPREAD.

>Tn AREN TnG dlaxeIpIoTIKAG NEPIOdoU To gUVOAO Tou davelgpoU NTav o dAVEIQ KUKAIVOUEVOU EMITOKIOU.

O Kivduvog JETABOANC TwV ENITOKIWV NPOEPXETAI KUPIWG and Ta pakponpoBeoua daveia Ta onoia £xouv diapKela
€w¢ To €1og 2007. H exTipnon Tng ETaipeiag eivar 0T dev unopei va undp&el npopAnua and diakuyavon Twv
EMITOKIWV Y1’ auTd TO dIACTNHA KAl WC €K TOUTOU DEV £XEI MPOXWPNOEl O CUUPBACEIC Napaywywv yia £acpaiion

anod auTov ToV Kivouvo.
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5. OIKOVOHIKEG NANPOPOPIEC KATA TOHEA

MpwTelWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpINOC dpacTNPIONOIEITAl OE NEVTE ENIXEIPNUATIKOUC KAGdouc: IxBuokaAhigpyeia, IxBuoTpopec, TpoPpIUa &

Caxapwdn, Pet kai Ynnpeoiec-Aoina.

A’ TPIMHNO 2006

SUVONKEG HIKTEG NWANOEIG avd Topéa
EVOOTUNHATIKEG MWANTEIG
KaBapég nwAnosig

EITOUpYIKG KEPDN
XpnpaToolkovopika £500a/é0oda
Képdn npo @opwv

DOPOG EI00ONHATOG
AvaBaMdpevos popog

\OIMOI 1N EVOWLATWLEVOI OTO AEITOUPYIKO

KOOTOG POPOI
KaBapo képdog

A’ TPIMHNO 2005

SUVONIKEG HIKTEG NWANCEIG ava Topéa
EvOOTUNHATIKEG NWATEIG
KaBapég nwAnoeig

NEITOUPYIKG KEPDN
Xpnuarooikovopika £50da/écoda
Kép3n npo popuv

DOPOG E1000NATOG
AvaBaMOPEVOG pOpoG

AIaPOPEG (POPONOYIKOU ENEYXOU
NpONyoULEVWV XProEwV

AQINOI N EVOWLATWHEVO! OTO ASITOUPYIKO

KOaTOG (POPOI
KaBapo képdog

TOMEAZ APASTHPIOTHTAS
TPODIMA +
IXOYOKAMIEP[EIA  IXOYOTPODEE 0o Aorma PET ZYNOAO

28.329.613 5392019 6.860.672 904.752 141.324 41.628.378
4638.210 3.433.608 86.811 8.158.629
23.691.403 1958411  6.860.672 817.941 141324 33.469.749
403634 693.262 (887.738) 225.985 2412 4,070.315
(930.038) (319.654) (157.214) 408.667 (2.412) (1.000.651)
3.106.356 373.608 (1.044.952) 634.652 - 3.069.664
(64.994)
(866.413)
(1.463)

2.136.795

TOMEAZ APASTHPIOTHTAS
TPOGIMA +
IXOYOKAMIEPTEIA  IXOYOTPOOEE 0100 AormA PET SYNOAO

24.547.746 5.584.587 4.679.690 2.027.297 57.574 36.896.804
2.736.739 2.799.537 471318 16.625 6.024.219
21.811.007 2785050  4.208.372 2,010.672 57.574 30.872.675
3.336.145 831402  (1.028.688) 23.309 (13.381) 3.148.787
(403.652) (219.831) (187.508) (22.529) (2.731) (836.251)
2.932.493 611571 (1.216.196) 780  (16.112) 2,312,536
(1.096.864)

(174.955)

1.040.717
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AguTEPEUMV TOPEAG NANPOPOPNONG-YEWYPAPIKOi TOHEIG

H Edpa Tou Opihou €ival otnv EAAGda kai n kUpia 8pactnpioTnTa Tou avanTUooETal OTIC XWPEG TNE EUpwImVNC.

OMIAOZ ETAIPEIA
31/3/2006 31/3/2005 31/3/2006 31/3/2005
EAAda 14.344.919 13.425.536 12.999.464 6.691.919
Eupwlwvn 16.975.627 15.885.995 14.979.687 15.839.397
NoINég XWPES 2.149.203 1.561.144 2.044.135 1.365.043
33.469.749 30.872.675 30.023.286 23.896.359

6. ZnHEeINOEIG aTIG O1koVOHIKEG KaTaoTdaoeig

6.1 Evo®paTeG AKIVITONOINOEIG

Ta oikdneda Kal Ta KTipla anoTiyndnkav katd Tnv nuepounvia peraBaonc ora AMXM (01/01/2004) oTo
TeEKHaIpOPevo kooToG (deemed cost), oUppwva pe TIG dIATAgEIC Tou AMXM 1. QC «TeEKUAIPOPEVO» KOOTOC
Bswpeital n ebhoyn aia (faire value) Tou nayiou €EonAioyol kaTa Tnv nuepounvia petapacng ota AMNXM, n
ornoia NPoodIopioTNKE YETA ano PEAETN aveEApTNTOU OIKOU KTINNTWV. H Talpeia ava TakTa Xpovikd diacTiuara
Ba enavekTipd Tnv napandvw karnyopia nayiwv TnG Ma Ta Aoind ndyia n anoTiynon kata Tnv nuepounvia
METABAoNCG £YIVE OTO KOOTOC KTNOEWC MEIOV TIC CUCOWPEUKEVEC anooBETEIC. ‘Eyive NpoadIopIoPOC TNG WPEAIMNG

{wnNG TOUC Kal TNG UNOAEIMKATIKAG a&iag Toug kal oUP@va Ke auTd Ba dievepyolvTal anooBECEIC.

O1 eVOWPATEG aKIVNTOMOINCEIC avaAUovTal we akoAoUBwg
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OMIAOZ
O1koneda Kripia MnXIKOS METu('popIKCI EminAa kar A?lnoq 'Epya uno ektéheon ZUvoAo
g&onAiopog Héca £&onAiopog
KooTtog
YnoAoino 1 Iavouapiou 2005 6.672.867 17.771.751 34.415.687 4.504.008 4.686.515 887.389 68.938.217
IMpooBrkeg 380.085 691.487 3.453.355 606.888 353.834 4.933.838 10.419.487
NwAnoeig/ diaypapég 0 34.117 -904.591 -414.376 -694.714 -2.849.887 -4.829.452
MeTagopég 765.511 4.150.738 7.510.653 236.050 529.788 776.095 13.968.835
YnoAoino 31 AekepBpiou 2005 7.818.463 22.648.093 44.475.104 4.932.569 4.875.423 3.747.435 88.497.087
Z0PEUPEVEG anooBECEIG
YnoAoino 1 Iavouapiou 2005 0 -1.885.237 -21.982.541 -3.363.829 -3.400.700 0 -30.632.307
AnooBEoeig nepiddou 0 -1.151.077 -3.332.511 -348.475 -438.853 0 -5.270.917
NwAnoeig/ diaypapeg/HETaPOPES 0 437.115 530.395 284.179 549.807 0 1.801.496
MeTapopég 0 0 -3.650.601 -172.397 -422.797 0 -4.245.796
ANOEIOTEIG 0 0 -136.408 -13.062 -8.726 0 -158.196
YnoAoino 31 Aekepppiou 2005 0 -2.599.199 -28.571.667 -3.613.585 -3.721.269 0 -38.505.720
AvanooBeoTn agia oTig 31
AekepBpiou 2005 7.818.463 20.048.894 15.903.437 1.318.985 1.154.153 3.747.435 49.991.367
KooTtog
YnoAoino 1 Iavouapiou 2006 7.818.463 22,648.093 44.475.104 4.932.569 4.875.423 3.747.435 88.497.087
Mpoobrikeg 0 88.339 364.105 147.791 46.952 423.251 1.070.437
MNwAnoeIg/ dlaypapeg/ HETAPOPES -579.401 -3.669.059 -145.460 -101.047 -17.695 -6.212 -4.518.874
MeTapopég 66.030 6.480.181 12.355.563 2.487.817 1.170.643 34.294 22.594.528
EnavekTignon 0 0 0 0 0 0 0
YnoAoino 31 Maptiou 2006 7.305.092 25.547.554 57.049.311 7.467.130 6.075.323 4.198.768 107.643.178
Z0PEUPEVEG anooBECEIG
YnoAoino 1 Iavouapiou 2006 0 -2.599.199 -28.571.667 -3.613.585 -3.721.269 0 -38.505.720
AnooBEaEIG NePIOBoU 0 -243.941 -1.126.632 -136.733 -125.386 0 -1.632.692
NwAnoeig/ dlaypapég/ HETAPOpPES 0 341.557 54.468 84.502 11.951 0 492.478
MeTagopég 0 -4.247.701 -8.800.964 -1.874.693 -960.830 0 -15.884.188
EnavexTiunon 0 0 0 0 0 0 0
YnoAoino 31 MapTiou 2006 0 -6.749.284 -38.444.795 -5.540.508 -4.795.534 0 -55.530.121
AvanooBeoTn agia oTig 31 MapTiou
2006 7.305.092 18.798.270 18.604.516 1.926.623 1.279.789 4.198.768 52.113.056
ETAIPEIA
Oikoneda Kripia Mnx/ KO(.; MET"?OP'KC' EmnAa kar Afmnoq ‘Epya uno exTéAeon ZUvoAo
gEonAiopog péoa gEonAiopog
KooTtog
YnoAoino 1 Iavouapiou 2005 5.865.179 10.734.499 21.819.701 3.392.714 3.412.694 343.115 45.567.903
MpooBrkeg 380.085 671.710 3.154.563 512.912 329.942 4.669.196 9.718.407
MNwAnoeig/ diaypapeg 0 34.117 -226.477 -161.732 -444.592 -2.838.048 -3.636.732
MeTapopég 765.511 4.150.738 7.510.653 236.050 529.788 776.095 13.968.835
YnoAoino 31 Aekepppiou 2005 7.010.775 15.591.064 32.258.440 3.979.944 3.827.832 2.950.358 65.618.413
ZWPEUPEVEG ANOOPBECEIG
YnoAoino 1 Iavouapiou 2005 V] -773.218 -14.986.621 -2.642.290 -2.460.004 0 -20.862.133
AnooBETeIg NepIOdOU 0 -993.926 -2.624.203 -309.826 -387.871 0 -4.315.827
NwAioeig/ dlaypapéc 0 437.115 217.520 111.042 344.172 0 1.109.849
MeTapopég 0 0 -3.650.601 -172.397 -422.797 0 -4.245.796
YnoAoino 31 Askepppiou 2005 0 -1.330.029 -21.043.905 -3.013.471 -2.926.501 0 -28.313.906
AvanéoBeorn agia oTig 31
AekepBpiou 2005 7.010.775 14.261.035 11.214.535 966.473 901.331 2.950.358 37.304.506
KooTtog
YnoAoino 1 Iavouapiou 2006 7.010.775 15.591.064 32.258.440 3.979.944 3.827.832 2.950.358 65.618.413
Mpoaobrikeg 439 107.866 49.745 33.613 394.722 586.386
MNwAnoeig/ dlaypapég/ HETAPOPEG -23.977 -27.025 -51.001
EnavekTignon 0
YnoAoino 31 Maptiou 2006 7.010.775 15.591.503 32.342.330 4.002.664 3.861.445 3.345.080 66.153.797
ZWPEUHEVEG anooBECEIG
YnoAoino 1 Iavouapiou 2006 0 -1.330.029 -21.043.905 -3.013.471 -2.926.501 0 -28.313.906
AnooBECEIG NEPIOdOU -126.457 -703.062 -77.555 -94.451 -1.001.525
MNwAAoEIG/ diaypagec/ HETAPOPES 23.977 19.035 43.011
EnavekTignon 0
YnoAoino 31 MapTiou 2006 0 -1.456.485 -21.722.990 -3.071.992 -3.020.952 0 -29.272.420
AvanooBeoTn agia oTig 31 MapTiou
2006 7.010.775 14.135.018 10.619.339 930.673 840.493 3.345.080 36.881.377
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Eni Twv ndyiwv NEPIOUCIOKOV OTOIXEIWV TNG UNTPIKNG eTaipeiac «NHPEYS A.E.» €xouv eyypagei
unoBnkeg noooU Eupw 15.000.000,00 os eEaopaiion OpoloyiakoU daveiou unép Tng EUROBANK To unoAoino
Tou onoiou TNV 31" Maptiou 2006 avepxdTov oTo NooO Twv Eupw 50.000.000,00 kai npoonuEiwan unodnkng
noooU Eupw 1.220.000,00 yia aopaisia pakponpobeoiou daveiou Tng ETE To unohoino Tou onoiou tTnv 317
MapTiou 2006 avepxoTav oTo Nogod Twv Eupw 1.020.000,00. Eniong €ni TwV akiviTwV EVOMNoIOUKEVNG BuyaTpIKnG
MNn €lonyuevng oto X.A. €xel napaoxedei unobnkn nooou Eupw 4.225.000,00 o aopaAeia OpoAoylakou daveiou
unép Tng ALPHA BANK TO unohoino Tou onoiou Tnv 31" Maptiou 2006 avepxdTav OTO NooO Twv Eupw
4.225.000,00.

Eni Twv oikonédwv TG UNTPIkNG eTaipeiag «<SEA FARM IONIAN A.E.» €xouv eyypagei unobnkn nogou
Eupw 200.000,00 unép Tnc Tpanelac ATTIKAG KaBw¢ kal unoBrkn nooou Eupw 100.000,00 kai npoonyeinon
unoBnkng nocoUu Eupw 80.000,00 unép TpiTou. Enmiong eni Twv nAyiwv OTOIXEIWV TWV EVOMOIOUUEVWV
BuyaTtpikwv: (a) «OCTAPUS A.E.» &xouv eyypagei npoonueiwoelg unobnkng nocolu Eupw 296.404,99 yia
e€ao@alion daveiwv Tng E.T.E. kai noooU Eupw 381.511,37 yia e€ao@alion daveiou Tng Tpanedag Kunpou kai
(B) «AADA ZQOTPO®ES AOKPIAAS A.B.E.E.» €xouv eyypagei NPOCNUEIWOEIC UNOBNKNG Uwouc Eupw
352.164,35.

6.2 Enevduosig o€ AkivnTa

Ta oikoneda kal Ta KTipia nou agopoUlv enevduoelc Bacel Tou AAM 40 anomiundnkav kata Tnv nuepounvia
peTaBaong ora AMXM (01/01/2004) oto Tekpaipduevo kooToc (deemed cost), oUppwva Pe TIC dIATAEEIC TOU
AMXM 1. Q¢ «TekuaipOPevo» KOOToG Bewpeital n euloyn afia (faire value) Tou nayiou €EonAioyol kata Tnv
nuepounvia petaBaonc ora AMXI, n onoia NPoodIoPIOTNKE YETG ano WEAETN AVEEAPTNTOU OIKOU eKTIMNTWY. H
eTaipeia ava TakTda xpovika diaoTruaTa 6a enavekTiyd Tnv napandvw katnyopia nayiwv Tng.

01 enevdloeic og akivnTa avaAlovTal WG akoAoudwc:

OMIAOZ ETAIPEIA
0i1xkoneda Kripia ZUvolo 01koneda KTipia ZUvoAo

AoyioTiki a&ia Tnv 1 Iavouapiou 2005 3.377.330 261.300 3.638.630 3.277.030  261.300 3.538.330
MikTR AoyioTikn Afia 3.377.330 261.300 3.638.630 3.277.030 261.300 3.538.330
METapOpES 60.000 160.000 220.000 - - -
Avanpooappoyn agiag (1.150.000) (250.000)  (1.400.000)  (1.150.000)  (250.000)  (1.400.000)
AoyioTiki agia Tnv 31 AekepBpiou 2005 2.287.330 171.300 2.458.630 2.127.030 11.300 2.138.330
MIkTR AoyioTikr Afia 2.287.330 171.300 2.458.630 2.127.030 11.300 2.138.330
MeTapopEg 599.901 2.606.339 3.206.240 -
N®AROEIG (80.000) - (80.000)

Avanpooappoyn agiag - -

MoyioTiki aia Tnv 31 MapTiou 2006 2.807.231 2.777.639 5.584.870 2.127.030 11.300 2.138.330
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6.3 Ynepa&ia Emxeipnong & Aula nepiouciakda oToixeia

i agiamyv 1

l;
2005
IMpoaBrikeg and anokTnar BuyaTpIK&V
ETAIPEIGV

MpooBiriKeg

Nwoeaic- Maigoeig

AnooBEoEIg

MeTagopéq

KaBapég SuvaMayuaTikeg AIapopéc
MoyioTiki) a&ia v 31 AskepBpiou
2005

IMpoaBrikeg and anokTnarn BuyaTpIK&V
ETAIPEIWV

MpooBrikeg

MNwArioeic- Mawosg

Arnoofiéoaiq

MeTagopéq

KaBapég SuvaMayuaTikeg AIapopés

MoyioTiki) a&ia v 31 Mapriou 2006

«FEEDUS A.E.B.E.»

«IXOYOTPO®EIA MYAOKOINHZ A.E.»

«SEAFARM IONIAN A.E.»

OMINOZ ETAIPEIA
Moyiopika Ynepagja 'ABEIEG Moyiopika Ynepagja 'ABEIEG
npoypappara  enixeipioen;  IxBuokaAhiEpyeiag ZUvolo poypa ) NiE Zlvolo
977.298 2.541.116 3.518.414 749.153 2.009.935 2.759.088
3.708.975 3.708.975 3.708.975 3.708.975
3.827 632.852 636.680 - - -
(124.599) - (124.599) (69.774) (69.774)
(211.189) (211.189) (211.189) (211.189)
- - 43.284 43.284
645.338 6.882.944 7.528.281 511.475 5.718.910 6.230.385
28.378 - - 28.378 - -
9.456 4.211.399 8.500.000 12.720.855 9.456 9.456
(80.69{;) : (80.698-) (60.376-) (60.37é)
602.474  11.094.343 8.500.000  20.196.817 460.555 5.718.910 6.179.466
H unepa&ia kal Ta Aula neplouaiakd oToixeia avallovTal w¢ akoAoudwc:
H Ynepa&ia otnv eTaipeia kai Tov ‘'OpIA0 NPOEKUWE wC €ENG:
a) And Tnv anoppo@nan atn xprion 2004 Tng BuydTpIKnc ETAIPEIACg
«OINOYZZEZ IXOYOKAAAIEPTHTIKH A.E.A.E.TT.1.» 2.009.935
) An6 Tnv anoppo®nan oTn xpnon 2005 Tng BuyaTpikng eTaipeiag
3.708.975
5.718.910
y) Ano Tnv anoppo®naon os nponyoUpevn XPron BuydTpIKng ETAIPEIAC
ano Tnv evonoloUyevn eTaipeia «<IXOYOTPODEIA OQKIAAS A.E.» 531.181
0) And Tnv evonoinon TnG ayopacBeioag otn xpnon 2005 eTaipeiag
eEwTePIKOU «ILKNAK SU URUNLERI SAN VE TIC A.S.» 413.987
€) And Tnv evonoinan Tng ayopacBeioac atn xpnon 2005 eTaipeiag
218.866
oT) And Tnv evonoinon TnG ayopaaBeioag otn xpnon 2006 eTaipeiag
4.211.399
11.094.343
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6.4 Engvduosig o OuyaTpikéG EnIXEIpROEIG
3TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC Ol £nevOUCEIC Ot BuyaTpIKEC EMIXEIPNOEIC £XOUV dMOTIMNGEl OTO

anoUEIWPEVO KOOTOG KTHOEWG,

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
Apxn TepP165ou 39.414 11.091.627 17.031.749
Mpoobnkeg /ueiboeig AOyw atmoppoproewy 362.506 39.414 5.000.000 (5.940.122)
MpooBAkeg Adyw audgnaong keaAaiou - - -
Meiov: ATTopEIWOEIG - - -
Zuvolo 401.920 39.414 16.091.627 11.091.627

To nood Twv € 401.920 nou su@avileTal oTIC TPIUNVICIEG OIKOVOMIKEC KaTaoTaoelc Tnv 31/03/2006 agopd kata
TO Nogo TwV € 39.414 To anodeiwpévo KOOTOC KTHOEWG TNG BuyaTpikng eTaipeiag «OETIZ A.E.», n onoia dev
gvonoinenke otnv napouoa nepiodo 2006 yiaTi TEBNKE Ot ekkaBAPION Kal KaTa To nood Twv € 362.506 TO
AnNOMEIMHEVO KOOTOG KTAOEWS TNG BuyaTpikng eTaipeiac Tou Opidou SEAFARM IONIAN A.E. «AIATPO®IKH A.E.»
n onoia dev evonoinBnke otnv napouaa nepiodo 2006 yia Tov idio Adyo.

Kpivoupe OKOMIPO va avapePOUE €dW OTI:

(a) ZTov avwTépw Aoy/oud oupnepIAauBAveTal ouppeToXn noooU Eupw 5.000.000 (nocooto 15,48%) Tng
YNHPEYZ AE” oTnv augnon Tou MeToyikou KegaAaiou Tng etaipeiag ” SEA FARM IONIAN AE” , uno Tnv 1510TnTa
TOU OTpaTnylkou enevouTn avaiauPavovrtag nAnpwg To Management Tng Etaipeiag ( uAonoinon Tng and 27-4-
2005 ouppwviac Tou apBpou 44 Tou N.1892/1990)

Ta NooooTa GUUKETOXNG TNG ETAIPEIAG OTIG ENEVOUTEIG Ol OMOIEG €ival Wn €10nNyHEVES aTo X.A. EXOUV WG ENG:

, , . ia Xw MocooTo
Enwvupia KoaTog Anopeinon Ioo)\glL ol Km_dm ou—'
GETIZ AE.B.E 1.690.060 (1.650.646) 39.414 EAMALNA 100,00%
MPQTEYZ EZONAIZMOI A.E.B.E 29.347 - 29.347 EANADA 50,00%
EUROCATERERS AB.E.E.T 2.587.707 (405.478) 2.182.229 EANADNA 95,13%
IXOYOTPO®EIA GQKIAAZ A.E 7.420.151 (3.193.151) 4.227.000 EANADA 98,53%
AAMINO AB.E.E 17.307.472 (15.548.567) 1.758.905 EANADNA 98,77%
IXOYOTPO®EIA MYAOKOMHZ AE 625.000 - 625.000 EANALNA 100,00%
AQUACOM LTD 1.141.3%4 - 1.141.394 VIRGIN ISLANDS 100,00%
INTERPESCA 1.245.434 (395.384) 850.050 EANADA 96,64%
A-SEA 575.445 (337.159) 238.287 EANADNA 61,22%
SEA FARM IONIAN 5.000.000 5.000.000 EANADA 15,48%

37.622.010 _ (21.530.384) _ 16.091.626
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6.5 Enegvduosig o€ Zuyyeveig Enixgipnoeig

3TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC Ol €MevOUCEIC O OUYYEVEIC EMIXEIPAOEIC €XOUV aMOTIUNOsi OTO
anoUEIWPEVO KOOTOG KTHOEWG,

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
Apxr) nepi6dou 852.084 151.770 518.959 483.554
MpooBrikeg Adyw aUEnong Kepahaiou 200.000 256.000
MpooBrikes /aIwoeiC Adyw PETaBONG nocoaTol (220.595)
ANOLEINOEIG QVaKTTOEIG 408.547 500.314 - -
>Ovolo 1.260.632 852.084 518.959 518.959

To nood Twv € 408.547 nou eu@avileTal oTIC anoysiwaoeic/avakTnoeic Tou Opihou Tnv 31/03/2006 agopd To

képOOG TNG XpNoewc 2006 Nou NPOEKUWE anod Tnv evonoinon e Tn PEBodo Tng kabapng B€ong Tng eTaipeiac
BLUEFIN TUNA A.E

Ta NooooTa CUPKETOXNG TNG ETAIPEIAC OTIG ENEVOUTEIG O OMOIEC €ival N €I0NYMEVEC 0To X.A. £X0UV WC £ENC:

. . . A&i Xopa MNoocooTd

Enwvuuia Koorog Anouciwon IooAoyiopou EYKATAOTAONG  OUMMETOXH

PER MARE RESEARCH A.E 22.891 (9.932) 12.959 EAANAAA 39%

ILKNAK 56.000 - 56.000 TOYPKIA 3,10%

BLUEFIN TUNA A.E 450.000 - 450.000 EANAAA 25%
528.891 (9.932) 518.959

6.6 AvaBaAAopevog ®opog

O1 avaBaM\OpeveC (POPONOYIKEC anaIThOEIG / UMOXPEWOEIC ONWC MPOKUNTOUV anod TIG OXETIKEC MPOCWPIVEC
(POPOAOYIKEC DIAPOPEC EXOUV WG EENC:
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OMIAOE
31/3/2006
AMAITHEEIE  YNOXPEQSEIS

31/12/2005
AMAITHSEIZ  YNOXPEQSEIE

Mn 7 ZToixEia

AUAa nepioUsIaka oToIKEIa 474.198 458.189 522.361 389.242
EvOOUATEG aKIVNTONOINTEIG 368.567 569.838 306.724 298.278
AoinéG MakponpéBEapes AnaITeiG 84.158 - - 49.570
KukAogopraxd leprovorakad Eroixeia - - - -
AnoBéuara 581.323 8.013.447 164.200 6.997.420
Anarioeig 2.820.951 4.697 2.485.456 -
MakponpoBeopes UnoxXpewoels - - -
'Ynoxpewoeig Mapoxmv Mpoownikou Adyw EEGSou and Tnv Ynnpeoia 361.386 7.041 316.577 -
OINEC LIAKPONPOBETHEG UNOXPEMTEIC - 68.559 - 77.402
MpoBAEwEIG - 4833
BpaxunpoBeoyes YIoXpeWoE§s -
oinég BpaxunpoBeopieg YNOXpeWOEIG - - - -
Avanpooapuioyf GopoAoyIkol ouvT/T 35% Ot 32% 109.579 134,664 558.741 138.884
4.800.162 9.256.435 4.354.060 1.955.629
4.456.273 3.601.570

O OUVTEAEOTHC POPOU EICODNATOC OTOV OMoio UNOKeITal 0 ‘'OYIAOG

ETAIPEIA
31/3/2006
AMAITHEEIE  YNOXPEQSEIS

31/12/2005
AMAITHSEIE  YNOXPEQEEIE
277.302

224.552 389.242

216.539 32497 109.725
84.158 - - 49.570
- 6.146.745 24.545 6.409.866
1.337.543 4.380 1.477.555 -
240.917 -
- 68.559 -
- - 269.400
- - 77.402
- - 4.833
- - 530.368,84 34.889,95
1.662.619 6.713.525 2.558.918 1.075.529
5.050.905 4.516.611

gival yia 1o 2006 ioog pe 29%.

O ouPWNQIOPOG TwV avaBarOPevwY QOPOAOYIKWV analtioewy Kal UNoXPewoswy Aaupavel xwpa oTav undpyel,

and nAeupdag eTaipeiac, €PAPUOCINO VOMIKO OIKaiwWa yia KATI TEToIo kal otav ol avaBal\opevol Qopol

£1000MMATOC apopouV aTnV idia PopoAoyIKr apxn.

6.7 XpnuaTooikovouika ZToixeia Aia0goipa npog MwAnon

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
Apxn nepliodou 2.384.016 2.378.016 2.384.016 2.378.016
MeTapopEg 4.682.269
MpoCBRKEC 2.000 6.000 2.000 6.000
Noinég MeTaBoAEg - - -
NwAnoeig/Alaypa®ég (2.480.242) - (2.262.787) -
Mpooappoyn oc elAoyn atia - - -
YnoAoino TéAoug nepiodou 4.588.043 2.384.016 123.229 2.384.016
6.8 Aoinég MakponpoOeopeG ANAITHOEIG
OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
NOINEG PakponpoOBeTUEG anaITroEeIG 371.875
AOGCUEVEG €YYUNOEIG 236.031 178.226 131.408 123.491
Z0voho 607.906 178.226 131.408 123.491

EVOIGUEDEC OIKOVOUIKEG KATAOTAOEIC Yia TNV TRILNVIAIA NEPIod0
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6.9 BioAoyika ZToixeia EvepynTikoU

Ta BioAoyika nepiouciaka oToixeia Tou Opidou anoTipnénkav otnv €UAoyn aia oUpewva Pe To AAM 41. H
€uloyn a&ia npoadIopioTNKE CUUPWVA WE TIC TIWEC NWANCNG KATA TNV nUEpopnvia Tou IooAoyiopou.

Ta BioAoyika aToixeia EvepynTikou gival Ta anoBEuaTa yevwnTopwy, Yapiwv Kadl YOVOU OTn GUYKEKPIUEVN XPOVIKN
OTIyUN Kal anoTigoUvTal otnv €lAoyn a&ia (dnA. TR nNwAnong) We Baon To npotuno 41 Twv AAM. Autn n
peBodoloyia €XEl WG OUVENEIQ OE NEPIODOUC PE EVTOVOUC aUENTIKOUC puBuoUC Twv anoBePATwV va Unapyouv
onuavTika anoteAéopata (k€pdn) ano Tn diapopd KOGTOUG NPOIOVTOC Kal anoTinong o€ TIMEG NWANGNG.

AkohouBsi nivakac cuppwviag eUAOYNG a&iac BIOAOYIKWV NEPIOUCIAK®Y OTOIXEIWY :

OMIAOZ ETAIPEIA

31/3/2006 31/12/2005 31/3/2006 31/12/2005
YnoAoino apxig BioAoyikav Mepiouciakmv ZTOIXEIOV 1n
Iavouapiou 114.600.471 98.221.241 100.369.326 87.365.929
AnoBépara évaping nUEpoHNViag andékTnong BuyaTpikiG HE
BioAoyika oToixeia 13.153.647 2.605.567
AuEnoeic and Ayopec Bioloyikmv MepIoucIakav SToIxEiwv 71.584 13.832.619 71.584 12.781.915
Kepdn/Znpieg OPeINopeveG o€ MeTABOAEG GTNV TIWM 1) TNV NoooTNTA
Twv BioAoyikav IMePIoUaIakwV STOIXEIWY 18.021.998 75.055.921 17.219.783 76.176.057
Meiwoeig ano MwARCEIG BioAoyikwv MepIOUcIakmy STOIKEIWV (17.192.300) (75.114.878) (17.329.238) (75.954.575)
YnoAoino TéAoug BioAoyikav Mepiouciak®v ZToixginv 31n
Maprtiou 2006 128.655.401 114.600.471 100.331.455 100.369.326
ANAAYZH BIOAOINKQN ZTON IZOAOINZMO
A) BioAoyika karw anod 200gr (BioAoyika oToIxEia
EVEPYNTIKOU-NAYIO EVEPYNTIKO) 64.357.425 47.342.576 48.985.867 40.877.803
B) BioAoyika navw anoé 200gr (ano@para-KuKAopopouv
EVEPYNTIKO) 64.297.976 67.257.895 51.345.588 59.491.523
Z£YNOAO BIOAOTIKON ZTOIXEION 128.655.401 114.600.471 100.331.455 100.369.326

H enidpaon and Tnv anoTiunon Twv BIOAOYIKWV NEPIOUCIAKWY OTOIXEIWV TOU evepyNnTIKOU oTnv €UAoyn atia éxel
WG E&NG:

OMINCE ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
ASia Biohoyikov MepIoUsICKG ZTOEI 6 OULKpuVe e Ta ENT 103.383.239 92.792.868 79.070419 80.437.880
Avarpooopuoyr Elhoyng aiag Movou 9.020.878 8528542 8.065.000 8428542
AvarpooopLoyn Bivoyng a§iag Idlov 16.251.283  13.279.061 13196036 11.502.904
A5a Biohoyikaiv MEpIoUsICRGV ZTONE 6V CULKpuV L Ta ATDT 128655401 114600471  100.331455 100.369.326
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6.10 AnoOspara
Ta anoBéuara Tou Opiou kai TN ETaipeiag avahlovtal ¢ €ENG:
OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
Epnopetuata 1.561.168 955.533 996.891 374.030
MpoiovTa EToipa Kai HUITEAR 8.662.442 4.623.638 8.213.062 3.690.573
Ynonpoiovta & YnoAAiyata - 309 309
Mapaywyn og €EENIEN 328.372 3.378.347 328.372 171.658
A kai B UAeg - YNIKa ouokeuaciag 7.026.681 3.953.755 2.971.128 2.758.741
Avalwoipa YAIka 118.584 103.967 97.058 78.818
AVTaAGKTIKG Nayiov OTOIKEIWY 5.566 6.108 5.566 6.108
Eidn Zuokeuaoiag 45.202 45.826 37.033 38.555
Meiov: ANopEIOEIG (26.599) (481.570) - -
Z0volo 17.721.416 12.585.913 12.649.112 7.118.793
6.11 MeAareg ka1 Aoinég EpnopikéG ANAITAOEIG
O1 NEAATEG Kal o1 AOINEG EUNOPIKEG anaiTnaelg Tou OpiAou kal Tng ETaipeiag, avaAuovTal wg eENG:
OMIAOZ ETAIPEIA

31/3/2006 31/12/2005 31/3/2006 31/12/2005
MeAaTeg 49.880.252 29.642.328 47.299.057 32.368.735
pappaTia EionpakTtéa 1.283.720 1.277.259 649.975 649.975
EniTayég ElonpakTéeg 365.477 29.628.544 28.574.010
MpokaTaBoAEg yia ayopég anobepdTmv (85.668) 159.447 70.698 1.122
Meiov : MpoBAEWeIG anopeinong (13.877.788) (8.050.401) (4.870.593) (4.870.593)
ZuvoAo 37.565.993 52.657.176 43.149.137 56.723.250

'O\ec oI anaitiosic €ivalr BpaxunpdBsopec kal dev anaiteital NposEOPANCN KATa TNV nUEpounvia Tou
IoohoyiopoU. Agv undapxel CUYKEVTPWAON TOU NIOTWTIKOU KIVOUVOU OE OXEON HE TOUG NEAATEG, KaBwg o ‘OpIAOG

£X€l HEYaAo apiBuo NeEAATWV Kal 0 MIGTWTIKOC Kivouvoc diaoneipeTal.

6.12 Aoinég AnaITROEIG

01 Aoingg anartroelig Tou Opihou kal TnG ETaipeiag avahlovtal wg €&E/G:

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
XpewoTeg AlGpopol 17.364.493 5.365.015 15.593.966 12.947.906
AnaiTnoeig and EAANVIKO Anpoaoio 9.575.520 8.265.832 7.747.869 7.266.703
AOINEC anaITAOEIG 11.021.206 92.250 70.365 81.521
EnidIkol XpE® OTEG 30.000 37.017 30.000 30.000
Meiov : MpoBAEWEIG YIa ENICPAAEIG XPEWOTEG (9.698.019) - -
XpnpaTtikn d1eukdAuvon npoownikou 158.650 21.069 21.344 21.069
MpokaTaBoAég npoownikoU 87.778 63.900 60.468 41.234
Z0voAo 28.539.628 13.845.082 23.524.012 20.388.432
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6.13 Aoina KukAo@opiakda Zroixeia EvepynTikoU

Ta Aoind KukAogoplaka aToixeia Tou EvepynTikoU Tou OpiAou kai Tng ETaipsiac avaAUovTtal wg €&nc:

OMIAOZ ETAIPEIA

31/3/2006 31/12/2005 31/3/2006 31/12/2005
'E€0da €noPEVLV XpRoEWV 640.910 488.028 374.089 434.164
'Ecoda Xprioswg ElonpakTea 937.099 927.572 755.293 750.567
Ayopéc und napahapn 61.512 120.552 61.512 120.552
EKNTWOEIC M ayopwv Xpriong uno Ol 640 640 640 640
Noinoi MeTaBarikoi Aoyapiacpoi 895.918 6.323 887.170 6.323
Z0volo 2.536.079 1.543.114 2.078.704 1.312.246

6.14 XpnuaTtooikovoHika Zroixeia og EUAoyn A§ia Méow ANOTEAECHATWOV

MpoKeITal yia TONOBETHOEIC UPNANG PEUCTOTNTAC, OE HETOXEC ME BpaxunpdBeouo enevOUTIKO opilovTa.
Ta XpnuaToolkovouikda aToixeia o€ eUAoyn a&ia péow anoteAeopatwy Tou Opilou kal Tng ETaipeiag avaAuovTal
WG €GNG:

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
Xpeoypapa 595 329 595 329
MpooBnkec/ayopég 595 595
MeIwoEIC/NWANTEIG (329) (329)
Meiov : ANOMEINOEIC - -
ZuvolAo 595 595 595 595

6.15 Tapiaka Aia@éoipa kai Icoduvapa Tapiakwv AlaOegiwv

Ta Tapiaka diabeoipa & 10oduvapa Tou Opilou kal Tng ETaipeiag avaAuovTal wg eEnG:

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
AlaBEoiya oTo Tapeio 160.500 106.013 24.636 19.998
KaTabeoeig Oyewg 4.022.962 2.483.793 3.642.842 1.918.497
KaTtaBtoeic npoBeapiag 175.000 - -
ZUvoAo 4.358.461 2.589.807 3.667.478 1.938.495

Ta diab<oipa avTinpoownelouv PETPNTA kaBwe Kal Tpanelikee kaTabEaeic diaBEoiyeg o npwTn {ATNnon.
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6.16 'Id1a KegpaAaia

i) MeToX1KO KEQAAaio

H petoxn Tng NHPEYZ A.E.

Yrnohairo 1/1/2005
AN LETOqKOU Kepahdiou
Tvpn G HEToKGY

Buyampi emapsiag
VETOoQKO Kepa\ao ad
oplovma evorainon
Yndhano 31/12/2005
AN LEToqrROU Kepahdiou
T\n G HEToKay
Mo ad amoppdgron
euyami emapsiag
METOoQKO Kepa\ao amd
oplpmaevorainon
Yndhaino 31/08/2006

gival eAeUBepa dlanpayuaTeloiun oTo XpnuaTioTrpio ABnvmy.

OMINE ETAIPEIA

ApB0G MeETOXIKO i .. . ApB0G MeToyO , R .

. 5 Tc oo . . TC Jvoo
- Kepiaac Iaeg pETORE;  Ynep Todpno : Kexpih Iosg pETORE;  Yrep Todpno

20005671 4778123 (4P54) 3623490 8346705 20005671 46980187 (4954) 36283490 827313
11362883 347145 (&6m) 3408853 11362883 347145 (82602 3408853
- - 479.554 - 479.554 - - 4R5A - 4P5A
- - - %1125 991.125 - - - P15 %1125
40368514  50.460.643 (0) 37152013 87612656 40368514 50.460.643 (0) 37152013  87.612.65
40368514 50.460.643 (0) 37152013 87612656 40368514 50.460.643 (0) 37152013 87.612.656

To unép To APTIO PETOXIKO KEPAAAIO Tou OMIAOU NPOEKUYE anod TNV £kDOON HETOXWV EVAVTI METPNTWV O agia

MeyaAUTepn TNG OVOAaTIKNG Toug agiac.

ii) AnoBepaTika EuAoyng ASiag

H avaAuon Twv anoBspatikwv eUAoync a&iac avalleTal we €ERC:

YnoAoino 1/1/2005

MeTaQopEg

EnavekTignon 2005

A16pBwaon avaBaAAopevng popoAoyiag
YnoAoino 31/12/2005

MeTa@opEg

EnavekTignon 2006

A1d6pBwaon avaBalAdpevng popoloyiag
YnoAoino 31/03/2006

OMIAOZ ETAIPEIA
10.937.319 7.667.186
486.756 1.024.111
11.424.075 8.691.297
44
(461.748)
10.962.371 8.691.297

iii) Aoina AnoBspaTika

Ta Aoina anoBepaTikd Tng ETaipeiac avaluovTtal wg €ERC:

EVOIGUEDEC OIKOVOUIKEG KATAOTAOEIC Yia TNV TRILNVIAIA NEPIod0
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ETAIPEIA
TAKTIKO ZHMIA ANOMEIQZH> A®OPOAOIHTA ANOGEMATIKA AOINA
AMNOGEMATIKO ZYMMETOXON EIATIKON AAITA=. NOMON AMNOGEMATIKA ZYNOAO
YnoAoino 1/1/2005 1.531.912 -3.598.628 4.171.564 525.241 2.630.089
MeTapopég 0 0 0 3.508.567 3.508.567
MeTaBoNég kaTa v dIApKeIa TG XProng 434.963 - 1.974.974 (479.554) 1.930.383
YnoAoino 31/12/2005 1.966.875 -3.598.628 6.146.538 3.554.254 8.069.038
MeTagopeg
MeTaBoMEG KaTa TV BIdpKEIa TG XPAaNG
YnoAoino 31/03/2006 1.966.875 -3.598.628 6.146.538 3.554.254 8.069.038

>TIC AVWTEPW OIKOVOUIKEG KATAOTACEIC N {NUia anopeiwong CUPHETOX®Y Nooou Eupw 3.598.628 , nou apopd
OUo BuyaTpike, Nnapapeive aTo Aoy/opo «Aoind anoBepaTikd» kai O0ev kaTaxwpnonke ocUPPw-va Pe To A.M.X.M.
1 «MpwTn epapyoyr ata AMXM» oTo Aoy/oud «AnoTeAEopaTa o vEo» yiaTi N dIoiknon TNG ETAIPEIac EUEAMIOTEI
OTI OTO NPOCEXEC PENOV O v AOyw BuyaTpikéG Ba enavéABouv ag onuavTikr kepdogopia kai n {nuia auTr a

gival avakTnoiun.

6.17 AavelakEG YNOXPEWNOEIG

O1 davEeIaKEG UNOXPEWTEIG aKponpoBeapes & BpaxunpoBeapeg avalliovTal wg ENC:

OMIAOZ ETAIPEIA

31/3/2006 31/12/2005 31/3/2006 31/12/2005
MakponpoBeopog Saveiopog
Tpanelikog Saveiopog 92.049.031 61.424.662 55.462.997 55.450.472
Meiov : YNoXpemOeIG NANPWTEEG OTNV ENOUEVN
xprion (Aaveiakéc) (453.059) (352.675) (131.304) (38.576)
Z0voAo HaKPONPOBECHMV Saveiwv 91.595.972 61.071.987 55.331.694 55.411.896
YnoxXpe®WoeIG NANPWTEEG OTNV ENOHEVN XPACT
YNoXpeWOeIG NANPWTEEG OTNV ENOHEVN XPron
(Aaveiakéc) 453,059 352.675 131.304 38.576
YNOXPEWOEIG MANPWTEEC OTNV EMNOMEVN XPrON
(Aoinawv MakponpOBeaUwY YNOXPEDTEWY) 146.735 146.735 - -
Z0VOAO YNOXPEDOEMV NANPOTEWV OTNV
ENOPEVN XPON 599.794 499.410 131.304 38.576
BpayxunpoOsopa daveia
TpaneQKog daveiopog 19.565.352 19.037.394 16.461.360 15.888.935
ZUvolo BpaxunpoBeopmv daveinv 19.565.352 19.037.394 16.461.360 15.888.935
ZUvolo daveinv 111.614.382 80.462.056 71.924.358 71.339.407
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O1 nuepopnvieg ARENG Twv pakponpoBeopwy daveiwv ival ol €Enc:

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
MeTafy 1 kai 2 eTav 11.610.996 11.144.173 9.966.400 9.973.142
MeTagl 2 kai 5 €TV 35.032.248 27.149.633 22.754.950 22.660.572
Mavw ano 5 £t 44.952.727 22.778.181 22.610.344 22.778.182
91.595.972 61.071.987 55.331.694 55.411.896

6.18 Ynoxpewoeig NMNapoxwv NMpoocwnikou

O 'OpIAog Kal n eTaipeia avayvwpilel w¢ UNOXPEWOT NApoXwV NPoownikoU Aoyw €5000u and Tnv unnpesoia Tnv

napouoa agia TNG VOMIKNG dECUEUONC NoU Exel avaAdpBel yia Tnv kataBoAn epana& anolnUI®oEwS oTO NPOCWNIKO

nou anoxwpei Aoyw ouvTa&lodoTnNoswe. H OXETIKN UNOXPEWOT UMNOAOYIOTNKE KATOMIV avaAoyIOTIKNAG HEAETNG.

H oxeTikr unoxpéwon Tou Opihou kai Tng ETaipeiag avaAueTal wg €&ng :

OMIAOZ ETAIPEIA

31/3/2006 31/12/2005 31/3/2006 31/12/2005
YnoAoino unoxpémwong oTnv apxr Tng nEpiodou 1.538.117 1.109.129 1.318.626 903.513
MeTagopeg 165.065
KoaTog TpExouoag anaoyohnong 83.074 117.743 66.947 93.660
XpNHATOOIKOVOUIKO KOOTOG - 49.550 40.658
MAnpwBeioeg anolnpInoelg (163.315) (66.627)
KaBapda avaloyioTikd (kEpdn)/npieg - -
oTa anoTeAéopara - 425.010 347.422
YnoAoino unoxpéwong oTo TEAOG THG NEPIOSOU 1.786.256 1.538.117 1.385.573 1.318.626

O1 kUpieg avaloyioTikeg NapadoxEG Mou XpnoiKonoIndnkav £Xouv wg ENG:

31/3/2006
MpogEoPANTIKO €MITOKIO 4,5%
MeMOVTIKEC aUENOEIG MIoBaV 3,5%
MANBWPICHOC 2,5%
MocoaTO ANOXWPNOEWV 0,5%

31/12/2005

4,5%
3,5%
2,5%
0,5%
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6.19 Enixopnynoeiq

H avaAuon Twv enixopnynoswv Tou OpiAou kai TN ETaipeiac £xel we €&nc:

OMIAOZ ETAIPEIA

YnoAoino 1/1/2005 6.926.759 3.186.915
MeTa@opeEg - 1.891.382
Eionpageig 52.982 16.241
MeTaBoAEG kaTd Tn di1ApKEId TG XPRONG (1.173.112) (440.248)
YnoAoino 31/12/2005 5.806.629 4.654.290
MeTa@opeEg 668.694

Eionpageig (248.284) (223.585)
MeTaBoAEG kaTd Tn d1ApKEIA TG XPRONG (62.916)

YnoAoino 31/3/2006 6.164.123 4.430.705

6.20 Aoinég MakponpOBEeOHEG YNOXPEMOTEIG

H avaiuon Twv Aoinwv pakponpoBeopwy unoxpewaoewv Tou Opidou kal Tng ETaipeiag €xel wg e&nc:

ETAIPEIA
31/3/2006 31/12/2005

OMIAOZ
31/3/2006 31/12/2005
EAANVIKO dNpoaIo (OQeIAoY..pOpOI) - 5.514
Noinég MakponpoBeapeg Ynoxp.(MoTwTEg) 5.122.726
Ynoxpéwan yia ayopd nayiwv aToIxeinv 455.206 455.206
Z0volo 5.577.932 460.721

O1 AoINéC HaKPOMPOBECHEG UMNOXPEWOEIC oTIC 31/03/06 nou avagépovral otov ‘Ouiho npogpxovTal and

unoxpewaoelg Tou Opidou SEAFARM IONIAN A.E. Adyw TnG unaywyng TnG oTto apbpo 44 Tou N. 1892/90.

6.21 MpopunOeuTEG Kai AoINEG YNOXPEWOEIG

H avaAuon Twv unoAoinwv TwV MPOUNBEUTAV Kal TWV AOINWV CUVAPWV UMOXPEWOEWV Tou Opilou kal Tng

ETaipeiac £xsl g €ENC:

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
MpouNnBeuTEG 16.228.832 12.173.959 14.221.192 13.743.909
MpokaTaBoAEC neAaTwV 1.951.462 - -
EniTayéc nANpwTEEC 25.650.164 32.173.604 24.617.984 29.405.289
YMNOOXETIKEG EMIOTOAEG 233.902 440.161 440.161
pappaTia nAnpwTéa 597.754 621.735 408.356 -
Z0volo 44.662.115 45.409.458 39.247.532 43.589.359
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6.22 Aoinég Bpaxunpo0eopeg YNOXPEWOEIG
AkohouBei avaiuan Twv Aoinwv BpaxunpOBEGUWV UNOXPEWTEWV:

OMIAOZ
31/3/2006 31/12/2005

ETAIPEIA
31/3/2006 31/12/2005

ApoIBEG NpoowNIKOU NANPWTEEG 1.736.447 1.066.144 1.275.428 896.608
Mepiopara 582.811 510.608 165.388 132.351
Ao®aAIoTIKOi opyaviouoi 1.731.155 1.518.995 937.785 943.786
YNoxpeWOEeIC O£ POPOUC 4.139.795 4.289.501 3.126.252 3.555.442
Aedouleupéva €€0da 3.166.763 1.061.807 1.951.462 956.818
AlGpopol MOTWTEG - MpokaTaBoAEG 3.258.673 5.147.395 1.014.245 1.028.698
ZUvoAo 14.615.644 13.594.450 8.470.560 7.513.704
6.23 NWANCEIG EHNOPEVHATWV & AOIN®V ANOBEPATWV
AkohouBsi avaiuon MNwARoewv EuNopeuPaTwy & Aoinwv anoBepudTwv:
OMIAOZ ETAIPEIA
31/3/2006  31/3/2005 31/3/2006 31/3/2005

MQAHSELS EMI. & MPOIONTQN 14.730.667 14.027.407 11.282.952 7.442.722

MQAHZELS AOITMQN AMIOBEMATN KAI AXPHETOY YAIKOY 1.472.868 1.875.022 1.378.096 1.349.859

MQAHZELS YMHPESIQN 73.915 25.676 33.000 13.624

SYNOAO NQAHZEQN EMIMOPEYMATON KAI AOINQN

ATIOGEMATQN 16.277.450 15.928.104 12.694.048 8.806.204
6.24 ApoIBEG & NAPOXEG TPITWV
AkoAouBei availuon apoiBEg & NapoxES TPITwv

OMIAOZ ETAIPEIA
31/3/2006 31/3/2005 31/3/2006 31/3/2005

AoIBéG & £Eoda TpiTwv 1.644.927 1.490.110 2.086.238 1.230.442

IMapoxeg TpiTwv 1.524.115 1.197.970 1.073.069 822.839

ZYNOAO AMOIBQN TPITQN KAI

[APOXON TPITON 3.169.042 2.688.080 3.159.308 2.053.281
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6.25 XpnUaTooIKOVOHIKA anoTeAEopaTa

AkohouBsi avaAuaon XpnuAaTOOIKOVOUIK®V 000wV & EODWV:

OMIAOZ ETAIPEIA
31/3/2006 31/3/2005 31/3/2006 31/3/2005

'Ecoda ouppETOXOV 408.547 -
'Ecoda xpeoypdpuwv 1.814 -
AedouU. TOKOI YP/TIWV EICNPAKTEWY - -
Aoinoi MIoTWTIKOI TOKO! 31.015 11.921 30.890 8.301
Kepdn and nwAnon GUUHETOXWVY Kal ) )
XDEOVDADWY
Noina €0oda kepahaiou - -
Tokol & ouvaon €5oda (1.442.028) (848.172) (996.557) (393.048)
XPHMATOOIKONOMIKO

(1.000.651) (836.251) (965.666) (384.747)
KOZTOZ
6.26 Aoina AsiToupyika £€€0da
AkohouBei avaAuon Aoinwv AEIToupyIkwv E0dwWV:

OMIAOZ ETAIPEIA
31/3/2006 31/3/2005 31/3/2006 31/3/2005

CDIop0| - T:E)\n (NAAV TV PR EVOWUAT/VWV OTO AEITOUPYIKO 116.681 218.096 90.200 189.147
KOOTOG (POPWV)
'E€0da peTapopwv 1.973.912 1.340.825 1.804.093 1.247.891
'E€0da Ta&idiwv 148.674 131.039 124.922 80.127
'E§0da npoBoAng & dlapnyiocws 618.179 277.302 489.833 45.257
'E€0da ekBéoewv- eMIdeiEwv 29.869 50.826 29.869 -
EidIka £€0da Npowbnocws eEaywymv 19.365 15.274 18.512 15.204
SuvBpouEc-Elopopeg 55.852 25.623 51.047 21.214
AwpeEc-Enixopnynoeig 20.964 19.373 13.464 19.058
‘Evruna & ypa@ikn UAn 31.088 28.576 24.991 19.615
YAIKG Gpeong avalwong 323.952 241.266 206.690 207.985
'E€0da dnpoaieloewy 12.633 10.352 9.710 6.449
'EE00a OUMPETOXWV & XPEWYPAPWY 33.409 6 11.092 6
NApOPEG ANOTIUACEWG CUUHETOXWV & XPEWYPAPWY 54.406 54.406
Znuieg and nNWANGN CUHHETOXWV & XPEWYPAPWV - 104 104
Alapopa €€oda 86.399 102.594 58.092 37.633
MpounoA.-nponAnpwpéva diagopa £€oda (A. 58.64) 73.995 202.003 42.557 126.047
MpoBAEWEIG EKLETANMEUTEWG 97.429 44.268 82.731 24.817
ZYNOAO AOINQN AEITOYPIIKQN EZOAQN 3.696.810 2.707.527 3.112.209 2.040.554
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6.27 Aoina £0oda/(£€50da)

AkolouBei avaAuon Twv Aoinwv €00dwv Kal €E60wV:

Enixopnynoeic & diapopa £00da NWANCEWY

'Ecoda Mapenopévav acxoNwv

Noind €0oda

®opohoy. MpooTiya & NPocauénosig
Kh\onéc-uneEaipeoeig

Suval\aypaTikég AlapopEg

Noina ékTakTa & avopyava €€oda

Znpieg and KkaTaoTpo®r) akaTaANAwV anobepaTwy
Znuigg and eknoinon nayinv

KEpdn ano eknoinon nayiwv

®opohoy. MpooTiya & NPooauénosig
Mpooaugnosig slopopwv acpaA. Tapsiwv
®opol-TEAN npony. XpRoswv (NAnNV (popou €I00dNY.)
Anol/osIc anoAUoEwWC f 600U ano TNV unnpeoia
KaTanTmoeIg eyyUNOEwV-NoIVIKOY pATPWY

Noina £€0da/€coda nponyoUEVWY XPROEWY
ZYNOAO AAAQN EZOAQN- (EEOAQN)

OMIAOZ ETAIPEIA
31/3/2006 31/3/2005 31/3/2006 31/3/2005
188.849 4.801 1.485
86.074 240.296 106.229 133.301
305.208 842.433 224.252 228.337
9.540 5.130 102 2.170
(12.668) 10.307 20.425 8.847
15.879 2.727 825 635
35.491 -
396.962 58.293 1.304
30.842 10.452
- 18.103 60
1.636 2.553 2.553
285 - -
- 399 -
- 4.295 -
(184.099) 64.629 144.454 36.063
347.950 921.094 175.126 311.491

Ta €0o0da napenduevwv acXoMwv agopolv £00da KUpIwG and Nnapoxec UNNPECIWY O TPITOUC kabwg eniong Kai

£000a ano evoikia.

>Ta Aoind £€ooda nepiAayBavovTal KupiwC £0oda and ouvalAaypaTiKEG dlapopeC, avaAoyoUOeC OTn Xpron

ENIXopNyNoeIC kabwg eniong kai kEpdn and eknoinon nayiwv.

6.28 ®OpOoG £1000NHATOG

H @opohoyia gicodrpaTog Tou OpiAou kal TNG TAIPEIag avaAUeTal wg £ENG :

OMIAOZ ETAIPEIA
31/3/2006 31/3/2005 31/3/2006 31/3/2005

DOPOC XPARONG (64.994) (1.096.864) - (868.649)
Ala@OpEG POPONOYIKOU EAEYXOU MPONYOUHEVOV XPHOEWV - - -

AOINOi YN EVOWUATWHEVOI OTO AEITOUPYIKO KOOTOG GOpOI (1.463) - (1.463)

AvaBaAAOpevog @opog (866.413) (174.955) (534.296) (154.675)
ZU0voAo (932.869) (1.271.820) (535.758) (1.023.323)
K&pdn npo popwv 3.069.664 2.312.536 2.780.559 2.514.527
SuvTeAeOTRG POpOU 29% 32% 29% 32%
Avapevopevn Aanavn ®épou (890.202) (740.012) (806.362) (804.649)
MpooappoyéG yia HETABOAN OTOV OUVTEAEDTH QOPOU -

MpooapuoyEG yia €1003AKATA NMOU dEV UNOKEIVTAl OF )

@opoAoyia

AvaBaAAopevn @opoloyia Xpnong (866.413) (174.955) (534.296) (154.675)
Aoinég npooappoyeg (A@opoAoynTa anoBepaTika - AoIngEg

POPONOYIKEG ENAPPUVOEIG-OANAVEG PN EKMINTOHEVEG 825.209 (356.853) 806.362 (64.000)
danaveg)

- AlaQOpPEG POPOAOYIKOU EAEYXOU -

- AoInoi Pun evwopaTtwuévol aTo AEITOUPYIKO KOGTOC POpoI (1.463) (1.463)

Npaypatikiq Aanavn ®o6pou (932.869) (1.271.820) (535.758) (1.023.323)
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Ma Tnv Tpiunviaia nepiodo 2006 To £5000 (POPOU £XEl UMONOYIOTEI UE OUVTEAEOTN 29% €ni TwV (POPOAOYIKWV

KEPOWV.

6.29 Képdn ava peToxn

Ta képdn ava petoxn Tou OpiAou Kal TNG eTaipeiac avallovTal wg NG :

OMIAOZ ETAIPEIA
31/3/2006 31/3/2005 31/3/2006 31/3/2005

Képdn nou avaloyolv 0TOUG PETOXOUG TNG KNTPIKAG 2.177.937 866.620 2.244.801 1.491.203
STaBuIoUEVOG HETOG OpOG Tou apiBuol HETOXWV 40.368.514 28.805.671 40.368.514 28.805.671
Baoika képdn ava petoxn (Eupw ava petoxn) 0,054 0,030 0,056 0,052

Ta kEPON avda pertoxr unoloyilovral e diaipeon Tou KEPOOUC MOU aAVAAOYEI OTOUG METOXOUC TNG MNTPIKNG
ETAIPEIAG, YE TOV APIBUO TWV KOIVWV HETOXWV OTn OIAPKEIQ TNG XPrOEWS, €EAIPOUNEVWV TWV IdIWV KOIVWV

METOXWV MOU ayopaaTtnkav and Tnv enixeipnon (id1eg HETOXEC).

6.30 ZnHAavTIKEG AOYIOTIKEG EKTIPNOEIG KAl KPIGEIG TNG SI0IKNOEWG

H oUvtagn oikovopikwv kataoTdoewv pe Ta A.MX.TM., anaitei Tn OlEvEPYEla EKTIMAOEWY Kal TNV UI0BETNON
napadoxwv, ol onoieg dUvavral va €enNnPeAcouv Td AOYIOTIKA unoAOING TWV MEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY, TIC aNaITOUPEVEC YVWOTOMOINTEIC YIa €VOEXOMEVEC ANAITHOEIC KAl UMOXPEWOEIC KaTa TNV
NUEpoUNvia oUVTA&ENG TWV OIKOVOMIK®WY KATAOTACEWV KABWC €Miong kal Ta nood €00dwv Kal £E00WV Mou
avayvwpiodnkav katd Tn OIapkela TNG AOYIOTIKAG nepiodou. H xprion Tng diabeoiung nAnpo@opnong Kai n
EQAPHOYN UMOKEILEVIKNC Kpiong anoTeAoUv avanoonaoTta oToixeia yia Tn OIEVEPYEIQ EKTIUNCEWY. Ta JeAOVTIKG
anoTeAéopaTa evOEXETal va dlagEpouv and TIC AVWTEPW EKTIMAOEIG, €V Ol anokAioeIiC duvaTtal va £Xouv
ONMAVTIKR EMINTWON €Ni TWV OIKOVOUIKWV KATAoTACEWV. O EKTIMNOEIG Kal Ol KPIoeIG Tng dloiknong €ival uno
ouvexn enavegéraaon pe Baon Ta 10Topika dedopEVa kal MPOOOOKIEC yia Ta PEANOVTIKG YEYovOTd, NOU KpivovTal
€UNOYEC OUPPWVA Pe Ta 1oxUovTa.

7. EVOEXOHEVEG YNOXPEWOEIG- ANAITHOEIG

H ETaipeia kal o OWINOG €XEl EVOEXOMEVEC UNOXPEWOEIC KAl ANAITAOEIC O OXEon HE Tpaneleg, AoINEC EyYUNOEIG Kal

aAAa B£uaTa nou NPoKUNTOUV oTa NAdiola TNS ouvBoug dpaoTnPIOTNTAC TNC WG EEAC :
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MANpo@opieg OXETIKA HE EVOEXOHEVEG UNOXPEWNTEIG

Aev unapyouv €nidikeg 1 und diaiTnoia dIaPopES JIKACTIKWVY N dIAITNTIKWY OpyAvWY MOU va €XOUV ONUAVTIKN

ENINTWAON OTNV OIKOVOMIKN KAaTdoTaon 1 Asiroupyia Tou OpiAou.

31/3/2006 31/12/2005

YNOXPERDCEIG
EyyunTikéG EMIOTOAEG Yia €Ea0alIon KAANG eKTENEONG CUMBACEWS NPOUNBEUTWY 15.298 15.298
EyyunTIKEG EMIOTOAEG YIa EEa0MANION UNOXPEMOEWY 284.111 284.111
AMEC EYYUNOEIC TPITWV YIa EEA0QAAICT UNOXPEDTEWY 448.808 448.808
Mapaxwpnuéveg unoBkeg & NPOCNUEIMCEIC 0IkONeda & KTipia 3.156.904 3.156.904
ZUvolo 3.905.121 3.905.121
MAnpopopieg OXETIKA PE EVOEXOUEVEG ANAITAOEIG

31/3/2006 31/12/2005
AnaiTioEIg
pappdTia eionpakTéa yia eEao@alion ekTéleong Opwv cUKBaong 171.093 171.093
EyyunTikéC eNIOTOAEG Yia eEa0QAAION anaITHOEWV 176.596 176.596
EniTay£g el0npakTEEC yia €£a0@AAIon eKTEAEONC OpwV CUPBACEWY 350.000
AAM\EG eyYUNOEIG TPITWV yIa €6a0QAAIon anairioewv 140.274 140.274
SuvaAAaypaTikeG NEAAT®V yia eyyunaon 29.347 29.347
Z0voAo 517.310 867.310

8. YpioTapeva epnpaypara papn

Eni Twv ndyiwv nepiouciakwv OToIXEIWV TNG KNTPIKAG eTaipeiag «NHPEYZ A.E.» €xouv eyypagei
unoBnkeg noooU Eupw 15.000.000,00 os eEaapaiion OpoloyiakoU daveiou unép Tng EUROBANK To unoAoino
Tou onoiou Tnv 31n MapTiou 2006 avepxdTav oTo nooo Twv Eupw 50.000.000,00 kai npoonueiwon unobnkng
noooU Eupw 1.220.000,00 yia aopaisia pakponpobeopou daveiou Tng E.T.E. To unoAoino Tou onoiou Tnv 31n
Maptiou 2006 avepxoétav oTo nMood Twv Eupw 1.020.000,00. Eniong eni Twv akivATwV €VOMOIOUMEVNG
BuyaTtpiknc N €lonypévng oto X.A. €xel napaoyebei unobrikn noooU Eupw 4.225.000,00 oe acgdAeia
OpoMoylakoU daveiou unép Tnc ALPHA BANK To unoAoino Tou onoiou Tnv 31n Maptiou 2006 avepxdTav oTo
noco Twv Eupw 4.225.000,00.

Eni Twv olkoneédwv TnNG PNTpIKNG etaipeiac «SEA FARM IONIAN A.E.» €xouv eyypagei unoBrkn nooou
Eupw 200.000,00 unép Tng Tpanelag ATTIKNG KaBw¢ kal unobrkn nooou Eupw 100.000,00 kai npoonyeiwon
unoBnkng nocou Eupw 80.000,00 unép TpiTou. Enmionc enmi Twv nNAyIWV OTOIXEIWV TWV EVOMOIOUUEVWV

Buyatpikwv: (a) «OCTAPUS A.E.» éxouv eyypagei npoonueiwoelg unobnkng nocolu Eupw 296.404,99 yia
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e€aopahion daveiwv Tng E.T.E. kai nooou Eupw 381.511,37 yia sEao@ahion daveiou Tng Tpanelag Kunpou Kai
(B) «AANDA ZQOTPO®EZ AOKPIAAZ A.B.E.E.» &xouv eyypagei npoonueiwoelG unobnkng Uwoug Eupw
352.164,35. SUMMETOXEC OE AVWVUWEC ETAIPEIEC EI0NYMEVEG Kal PN oTo X.A. TNG UNTPIKNAC Talpsiac ebhoyng agiag
N anoPEIWPEVOU KOOTOUG KTHOEWG GUVOAIKOU mocoU Eupw 2.751.013,52 €xouv evexupiacBei yia €€acpaiion

Tpanelkwv daveinv

9. ZuvaAAayEG HE OUVOEPEVA HEPN

Ta nood Twv NWANCEWV KAl TWV ayopmwVv CWPEUTIKA and Tnv &vapén Tng dIaxeIpIOTIKAG XPrOSWS Kal Ta undloina
TWV AnNaitroswy Kal UnoXpewoewv TN ETaipsiac nou £xouv npokUWel anod TIC CUVAAAGYEC TNG JE T CUVOEUEVA

HEPN 0TN AMEN TNG TPEXOUOAG XPNONG EXOUV WG EENG:

a) Ayopéc ayad@v Kal unnpeciov

OMIAOZ ETAIPEIA
AYOPEG MPOIOVTWV & EUNOPEUPATWV 7.514.747 2.175.890
AYOpPEG AOINV UNNPECIQV 837.892 732.327
Z0voAa 8.352.640 2.908.216

O1 avwTEPw ouvalhayeg yivav e BAon eUNopikous OPOUG TNG ayopdc.

B) NwANRoeIg ayabmv KAl UNNPECIOV

OMINOZ ETAIPEIA
Mw\AoEIG NPOIOVTON & EUNOpEULATUIV 7.514.747 5.336.338
Mw\ACEIG AQINWV UNNnpeaiav 837.892 101.019
Zivoha 8.352.640 5.437.358

O1 avTEPW oUVAAaYEG £yivav JE Baon epnopikoUc Opouc TNG ayopdc.

Y) ANAITAOEIG ano ocuvdspEva HEPN

OMIAOZ ETAIPEIA
OuyaTpikég Opidou Nnpea 20.266.159 13.001.000
20.266.159 13.001.000
3) YNoXpeMOEIG NpoG CUVIEPEVA HEPN
OMIAOZ ETAIPEIA
OuyaTpikég Opilou Nnpéa 20.266.159 793.082
20.266.159 793.082

O1 avwTePw ouvalayEg kal Ta unodAoina £xouv analeipBei anod Ta evonoinueva OIKOVOMIKA aTolxeia Tou OpiAou.
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10. AVEAEYKTEG (POPOAOYIKA XPFOEIG

O1 avéAeyKTEG (POPOAOYIKA XPNOEIG yia TIG ETalpeieg Tou Opilou €ival ol EEAG:

ANEAEFKTEZ ®OPOAOTIKA

ONOMAZIA ETAIPEIAZ XPHZEIZ
NHPEYZ IXOYOKAAAIEPTEIEZ A.E. 2001-2005
AQUACOM LTD
AATIINO A.E.B.E. 2001-2005
EUROCATERERS A.E.B.E.T.E. 2002-2005
IXOYOTPO®EIA ® QKIAAZ A.E. 2001-2005
MPQTEYZ EZONAIZMOI AEBE 2005
IXOYOTPO®EIA MYAOKOMNHZ A.E. 2003-2005
INTERPESCA A.E. 2003-2005
A-SEA 2003-2005
BLUEFIN TUNA A.E. 2004-2005
‘Opidog SEA FARM IONIAN 2000-2005

11. ApIOOG TOU ANACYXOAOUHEVOU NPOCWMIKOU

O apiBuoc Tou anacyoAoUpevou Npoownikou Tng ETaipsiac avepyoTav kata Tnv 31" Maptiou 2006 os 718 kal Tou
Ouilou og 1096 aTopa kai kata Tnv 31" MapTiou 2005 o€ 695 kai Tou Opihou o€ 854 aTopa.

12. F'eyovoTa HETA TNV nHEpOUNnvia Tou IcoAoyiopoU

1) ZTnv uno nuepounvia 29/12/2005 ouvedpiaon Tou AIoIKNTIKOU SUPBOUAIOU TNG €Talpeiac ano@acioTnke n
OUYXWVEUON KE anoppdpnaon Twv BuyaTpikwv eTalpelnv «IXOYOTPODEIA OQKIAAS A.E.» kal «IXOYOTPODEIA
MYAOKOIMH A.E.» oI onoieg £xouv appoTePES WG dpaaTnpIoTNTa TNV IxBuokaAAiEpyeia.

2) NpayuaTtonoindnke n TakTikn Fevikn SuvéAeuan Twv MeTOXwv oTIC 22/5/2006 TNC onoiag onuavTika BuaTta
ATav Ta NapakaTw:

a) ZT1a nAaiola TG TakTikAG Mevikng ZuveAeuong oTig 22/5/2006  eykpibnkav opdpwva ano Tnv TakTikA Fevikn
Suvéheuon ol ekBEosic Tou A.Z. yia Ta Nenpaypeva Tng Xpnong 2005 kar n €kBeon €ni Twv ouvaAAay®v HE TIC
ouvdedepeveg enixelpnoelg nou npoPAénetal ano 1o N.3016/2002 nepi eTaipikng dlakuBEpvnong kabwg kai ol
Etroiec Oikovopikeg KaTaoTaoeic kai ol Evonoinuévec OIKoVOUIKEG KaTtaoTaoelg TnG eTaIpIKnG Xpriong 2005, peta
and akpoaon kail Tou MaTonoinTikou Tou OpkwTou EAeykTr TNG €TaIpEiac.

B) Eniong eykpiBnke ano Tn TakTikr Fevikr Zuvéheuon n didBeon Twv Kepdwv Tng xprong 2005 kai n diavoun
Mepiopatog 0,075 EYPQ ava petoxry, To onoio 8a eival diab€oido nNpog Toug K.K. PETOXOUC NPpog NANPWHN ano
TNV 21/7/2006 péow Tpan£ldng. AiKaiouxol eIonpa&ewe PepioPaToc 8a gival ol KATOXO0! METOXWV KATd TNV ANEN TNG
ouvedpiaonc Tnc TetapTng 12/7/2006. Suvenwc ano Tnv MeunTn , 13/7/2006 , n diIanpaypAaTeucn TWV HETOXWV
TNG €Taipeiac Ba yiveral Xwpic To dikaiwua PepiopaToc Xpriong 2005.
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@( NHPEYZ IXOYOKAAAIEPTEIEZ A.E
y) Mapoxn €18IKNG €yKpIoNnG yia cupBaceic TnS ETaipsiac ye npdowna nou syuninTouv oTIic dIATAEEIC Tou apBpou
23a Tou K.N.2190/1920, wg IoXUEl.

>Ta nAagiola TnG oulnTnong Tou BepaToc autoU, n TakTIKn Mevik) ZUVEAEUON TwV HETOXWV TNG ETAIPEIAC EVEKPIVE
ME nmAsioynoia 22.224.786 peToxwv , NTol nogooToU 55,1% , kai 125.987 petoxwv , ATol nooooTtou 0,564%
KaTd, Toug Opoug oUNBaong NwANong nooootou 4,9% ( apiBuoul 4.756 peToxwv eni ouvoAou 97.701 peToxwv )
NG eraipeia¢c EUROCATERERS A.B.E.E.T. ano Tov Mpdedpo kai A/vta ZUPPBOUAO TNG €Taipeiac , ko ApIoTEidn
MneAE npog T NHPEYZ A.E. o oupBoAikd Tignua evog (1) EYPQ .

SnUeI®VETal OTI, oUNPWVA WE TNV OXETIKN €lonynon Tou A.Z. TNnG €Taipeiac , n ayopd TWV HETOXWV AUTWV
KpIBNKE OKOMIUN MNPOKEINEVOU va kataoTei n eTaipsia EUROCATERERS A.B.E.E.T. Buyatpikry Tng NHPEYZ o€
noooaTo 100% kai va NpoxXwproel EUXEPEDTEPA 1 oxXedIAlOUEVN CUYXWVEUON Kal TNG ETAIPEIAC AUTNC EVTOC TOU
2006, n onoia evTGoOETAl O€ YEVIKOTEPO OXEDIAGHO anoppo@noswy BuyaTpikwy eTaipeinv TnG NHPEYZ .

0) Evnuépwaon OXETIKA e TNV NPOONTIKN KAl TN oTpaTtnyikr Tou OWiAou 0TO AUeoo PEANOV:

>Ta nAaioia Tou B£uaToc autou o Mpoedpocg kal A/vwv SUPBOUAOG TNC eTaipeiac NpoéPn os evnuéPWon yia TNV
rnopeia Tng ETAIPEIAg kal TNV NPOONTIKN TNG Kabwg kai €ni Twv akoAoubwv BepdTwy, yia Ta onoia n eraipeia Ba
€NavENBEl e avaAUTIKOTEPEC AVAKOIVWOEIC , CUNPWVA KE TNV IoXUouoa vouoBeaia:

i).Tnv idpuaon eTaipeia pe €dpa Tnv Kunpo pe Tnv enwvupia NIREUS INTERNATIONAL LTD n onoia 6a anoTeAéael
Tnv Baon yia Tnv avantuén Twv diebvawv dpaaTtnpioTrTwv Tou Oidou oTnv Toupkia, otnv Ionavia Kal g€ OMoIeg
AGMEC XWpeC anopaciobei n npayyaTonoinon enevoUOEwY HECW AMOKTNONG CUMHETOX®WV OF UPIOTAUEVEC
ETAIPEIEG 1| IOPUON VEWV ETAIPEIWY .

ii). Tnv oxedialdopevn ouyxwveuon TG NHPEYZ pe anoppo®non BuyaTpikwv TG ETAIPEIOV HE idIO I OUOEIDEC
QVTIKEIJEVO OTOV XWPO TNG IXOUOKAAANIEPYEIAG Kal TwV IXBunpwv EVTOG TNE Xpriong 2006.

iii). Téhoc, o Mpdedpog kal A/vwv TUPBOUAOG TNG £TaIpEiac avapePONKe aTnV GTPATNYIKA €NEKTAong Tou OpiAou
07O EEWTEPIKO WE apXIkoUG aTOXoUG TNV Toupkia kai Tnv Ionavia kabwg kal eoonpdBeopa o AAEG XWPEG ONWG
To Me€ko, evw yia Tnv EAAGDa ava@Qépbnke otnv npobeon TG £TAIpEidC va MPOXWPNOEl Of KATAGKEUN

€PYOOTACIOU HETAMNOINONG-PIAETOMNOINONG Waplwv IxBuokaAIEpyelac aTnv nepioxn TnG AuTikng EAadac.

Xiog, 26 Maiou 2006

O MPOEAPOZ TOY A.Z. & AIEYOYNQN O MENIKOZ OIKONOMIKOZ A/NTHZ
2YMBOYAOZ O ANTINPOEAPOZ TOY A.Z. OMINOY O A/NTHZ OIKONOMIKQN YMHPEZIQN H A/NTPIA AOIZTHPIOY
MMEAAEZ ZT. APIZTEIAHZ XABIAPAZ EMM. NIKOAAOZ MAMANIKOAAQOY H. AHMHTPIOZ FKINHZ ANT. MIXAHA FOKA-MINAZIA ZOYATANA
A.AT A771851 A.AT AA 499020 AAT 2 260153 AAT. T 267637 A.A.T AA 083798
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