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KATAYXTAYXH AOTAPIAXMOY ATTIOTEAEXMATQN

'Ecoda nwioewy
Kootog nwinbéviwy
Mixte xé0bn
Al o08a enpetdhhevong
'BE€oda hettovpylag didbeong
'‘BEZoda dtommtiung hettovpylag
Ao ¢€oda enpetaihevong
Képbv /(Enpics) mo poowy, XoNpatodoTHey, enevduttay
ATOTEAEOPAUTOV
Xonpatoowovopund oodu
Xonpatoowmovound e£oda
Kepdn/ ({npieg) and ovyyevels emyeioioeig
Kegby / (Gnuies) mgo pbav
Dopot etoodNpatog
Kedn / (Enpieg) petd amd ogovg
Kotavépovro oe:
Meroyovg Etatping
Awoumpota petodrpiog
Képbv / ({npisg) petd and pogovg ave petoyn — Puod &
TQOGUOUOGHEVYL

3.1
3.2

3.3

3.4
3.5
3.6

4.2

O 'Opthog H Eropio
Inpeiwon, 1/1-31/3/2006 1/1-31/3/2005 1/1-31/3/2006 1/1-31/3/2005

33.100.868,49 34.271.289,79 33.081.644,75 34.107.920,22
-29.743.710,87 -28.604.539,19 -29.743.710,87 -28.468.864,65
3.357.157,62 5.666.750,60 3.337.933,88 5.639.055,57
106.712,72 30.301,89 107.496,48 30.164,81
-2.510.757,75 -2.794.463,51 -2.510.757,75 -2.893.205,23
-2.014.868,44 -2.421.016,62 -1.972.633,88 -2.362.603,48
-33.106,47 -32.423 34 -33.106,47 -25.049,22
-1.094.862,32 449.149,02 -1.071.067,74 388.362,45
1.607.932,33 187.916,65 1.765.844,79 187.383,35
-5.999.629,38 -6.370.783,72 -5.996.723,07 -6.367.960,45
-2.226.644,53 -2.011.349,34 - -
-7.713.203,90 -7.745.067,39 -5.301.946,02 -5.792.214,65
- -37.247,00 - -
-7.713.203,90 -7.782.314,39 -5.301.946,02 -5.792.214,65
-7.710.556,93 -7.781.090,70 -5.301.946,02 -5.792.214,65
-2.646,97 -1.223,69 - -
-0,11 -0,11 -0,07 -0,08

Ol eTOLYATITOPEVES GYPELDGELS IOV ovopeQovTaL 0TS 6eMSES 6 — 17 AmToTEAODY HVATOGTIHGTO PEQOG TV EVOLUUETEHY OXOVOIAMY XUTUCTUGEWY.
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IXOAOTTEMOX
O 'Opthog H Eroupio
Znpeiwoy, 31/3/2006 31/12/2005 31/3/2006 31/12/2005
Evepyntixo
ITéy Teplovotand otovyeia 3.8 659.901.422,52 664.907.564,79 654.701.422,44 659.679.880,69
Enevdioeig oe Ouyatomés etopieg 3.9 - - 3.478.021,47 3.465.551,47
Enevdboetc oe ovyyeveic etatpleg 3.10 64.016.042,26 606.062.812,79 66.080.097,17 66.080.097,17
Moaxgonpdfeopeg anattioelg 31.096,80 36.546,84 31.079,19 30.963,41
XOvolo TyLov eveynTIXold 723.948.561,58 731.006.924,42 724.290.620,27 729.256.492,74
AmoBépato 3.11 5.285.957,81 4.048.037,97 5.285.957,81 4.048.037,97
Anoutijoelg 3.12 42.388.917,37 43.674.919,25 42.208.645,50 43.134.359,86
A&ioypapa Swbéotpa mpog TwAnon 64.900,64 64.508,30 64.900,64 64.508,30
Notnd otovyeio xUXhOPOEOLYTOS EVEQYYTIHOL 3.12 9.685.744,56 6.419.546,89 9.672.783,86 6.402.097,46
Topoxd Sbéotpa not toodvvapua 3.13 2.621.091,08 4.342.769,57 2.514.139,50 4.211.617,78
ZHVoAo #0XAOPOEOBYTOG EVEQYNTIXOD 60.046.611,46 58.549.781,98 59.746.427,31 57.860.621,37
Xivoro Evegynuxod 783.995.173,04 789.556.706,40 784.037.047,58 787.117.114,11

T neddorn & Ynoypewaetg
TStow neepdihouor
Metoymnd nepdioto 3.14 159.583.500,00 159.583.500,00 159.583.500,00 159.583.500,00
Awpops vTgE TO GETLO 3.14 26.942.576,38 26.942.576,38 26.942.576,38 26.942.576,38
Amobepatind ebhoyng afiog 179.874,00 - - -
Aownd amoBeportind 3.15 69.235.009,02 69.252.152,85 (69.216.024,12 69.216.024,12
Amotekéopota g veéo -12.388.738,76 -4.761.880,46 -12.136.459,04 -6.830.451,19
IStor xe@ihouer amOSIEOPEVEL GTOLG PETOYOLG
™G pNTEWNG 243.552.220,64 251.016.348,77 243.605.641,46 248.911.649,31
Arxoumpoto petodrpiog 45.054,43 54.791,97 - -
Tovoro I8iny xepaudainy 243.597.275,07 251.071.140,74 243.605.641,46 248.911.649,31
Muxgomeobeopeg vToyEERGELG
Moaxponpodbeopeg tpamelinég vToyEeoEg 3.16 423.993.867,39 425.344.867,39 423.993.867,39 425.344.867,39
YToype®oES TaEOY MY TEOCWTXOL AOYw c£630L
omd TV vIYEEsio 3.17 2.196.490,35 2.201.038,33 2.196.490,35 2.130.389,35
MelhovTind 6080 xQUTIHGY ETLYOENYNOEWY 3.18 5.334.226,27 5.382.506,39 5.334.226,27 5.382.506,39
Aotnée mpofBiéderg 37.457,72 63.333,72 37.457,72 57.308,36
Tovolo paxgondbeopwy vroyEemaEwY 431.562.041,73 432.991.745,83 431.562.041,73 432.915.071,49
Booayvnpoleopes vroygemostg
Booyvrpobeopeg toanelinég vroypenoelg 3.16 33.078.416,21 28.083.893,59 33.078.416,21 28.083.893,59
Moaxponpodbeopeg tpamelinég vToyEeoEg
TANQWTEES GTYV ETOREVT] XOTO 3.16 28.500.000,00 28.500.000,00 28.500.000,00 28.500.000,00
TTpounOevtég nar Aotnée Boayvmnpodbeopeg
LTTOYEEWTELG 3.19 47.257.440,03 48.909.926,24 47.290.948,18 48.706.499,72
Tivoro Boayvmeodeopwy vToyEewmoEwy 108.835.856,24 105.493.819,83 108.869.364,39 105.290.393,31
Xivoro Yroypewmoewy 540.397.897,97 538.485.565,66 540.431.406,12 538.205.464,80

Zivodo I8inwv xepudainv & Yroygemoewy 783.995.173,04 789.556.706,40 784.037.047,58 787.117.114,11

Ot ETIOVYATITOPEVEG ONPEUDOELG IOV aVapEQOVTAL 0TS 6eMOEG 6 — 17 ATTOTEAODY HVATTOGTIHGTO UEQOG TWY ETHOLWY OXOVOMADY XUTUCTUGEWY.
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KATAYXTAYXH METABOAQN JAIQN KEDAAAIQON MHTPIKHY ETAIPIAY

Yrnoloura xotd tv 1/1/2005 cdoppwve pe to ATLX.IT.

MetaPol) 8iwv xepudaiwy 1/1—31 /3/2005
Keépdn / {npiec amotipunong omy ebhoyn oflo afioypdpwy
Srabeoipwv mpog mmAnon
Kafopd amotehéopota negiddouv 1/1 —31/3/2005

Yrohoma twv 18wy xepadainy xutd v 31/3/2005

Yrnoloura xotd tv 1/1/2006 cdoppwve pe to ATLX.IT.

Merafol biwv xepulaiwy 1/1 - 31/3/2006
Metopopd vTeQuélag vy ToL noToywENUEVNS amevlelag
otV nabap 0¢on, Aoyw noAnoHg Tov
Kafopd amotehéopota nepiddov 1/1 —31/3/2006

Yrohoma twv 18wy xepadainy xutd v 31/3/2006

Amolepating

Metoyxo Awpoa vrég evroyng Aot Arnoteléoputa Zovohot t8iwv
%eQdhoo 10 4QTO afiog anofepatins £IG VEO %eQuAxiwy
159.583.500,00  26.942.576,38  7.648.086,10  69.216.024,12 -16.759.510,61 246.630.675,99
- - -1.201.405,42 - - -1.201.405,42
- - - - -5.792.214,65 -5.792.214,65
159.583.500,00  26.942.576,38  6.446.680,68  69.216.024,12 -22.551.725,26 239.637.055,92
159.583.500,00  26.942.576,38 - 69.216.024,12 -6.830.451,19 248.911.649,31
- - - -4.061,83 -4.061,83
- - -5.301.946,02 -5.301.946,02
159.583.500,00  26.942.576,38 - 69.216.024,12 -12.136.459,04 243.605.641,46

O eTIUOLVATITOPEVES GYPELDGELS TTOL avopeQovTaL oTG 6eMSEg 6 — 17 amoTEAODY UVUTIOGTIHOTO PEQOG TWV EVOLUUECHY OIXOVOIADY HUTUGTHUGEWY.
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ENOITOIHMENH KATAY>TAYH METABOAQN IAIQN KEDAAATQN

Amo8180peva GTOVG PETOYOLG THG PNTOLUNG ETOUQING

Yrnolowra xotd Ty 1/1/2005
odppwve pe T AJLXII.
MetaBol)  evomompéveyv  1dimv

sepodaiwy 1/1 =31/ 12/2005
Képdn / Oquiec amotipnone  omy
ebhoyn  ofic & howmd  novdOMx
avoyvwptlopeve.  amevlsiog  otor S
nepdhono
KaBopd anoteréopato neptddon 1/1 —
31/ 3/2005

Ymolouma Twv evoTompévey t8iny

nepudaiwy ot ™y 31/3/2005

Yrnoloura xotd tv 1/1/2006
odppwve pe T AJLX.II.
MetafBoM)  evomompévey  tdiwv

xegodaiwy 1/1—31/ 3/2006
Metapopa hoyaptaopev xabupne Oéong
oyw petaBiBaone GLVOROL GUUUETOYNG
Képdn / Cnpieg amotipnone & Aowd
%0v8LM  avaryvwpldueve  amevBeiog
oo (St nepdharte
Kabapd anoteréopato neptddov 1/1 —
31/3/2006

YToroa Twy EVOTONUEVKY 13wy

negudainy xote ™y 31/3/2006

Ol ETIOVLYATITOPEVEG ONPEUDOELG IOV XVaPEQOVTAL TG 6EMOEG 6 — 17 ATTOTEAODY HVATOOTIUGTO HEQOG TWV EVOIUUEGWY OIXOVOMADY XUTHCTHAGEWY.

Zovoho dimv
nepohaiwy

Mertoyxo AmoBeportind Aoind Anoteléopato PETOY WV Aouopate  Zovolro tdiwv

ne@ddouo Yrnép to dotto  sbhoyng afing  amobspotixd etg véo PNTONG petodmpiog HEQUAXIV
159.583.500,00  26.942.576,38 7.648.086,10  69.245.866,00 -15.277.429,73 248.142.598,75 60.633,43 248.203.232,18
- - -1.201.405,42 - 4913,00  -1.196.492,42 - -1.196.492,42
- - - - -7.781.090,70  -7.781.090,70 -1.223,69  -7.782.314,39
159.583.500,00  26.942.576,38 6.446.680,68  69.245.866,00 -23.053.607,43 239.165.015,63 59.409,74 239.224.425,37
159.583.500,00  26.942.576,38 - 69.252.152,85 -4.761.880,46 251.016.348,77 54.791,97 251.071.140,74
- - - -17.143,83 87.760,46 70.616,63 -7.090,57 63.526,06
- - 179.874,00 - -4.061,83 175.812,17 - 175.812,17
- - - - 771055693 -7.710.556,93  -2.64697  -7.713.203,90
159.583.500,00 26.942.576,38 179.874,00  69.235.009,02 -12.388.738,76 243.552.220,64 45.054,43 243.597.275,07
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KATAYTAYH TAMIAKQN POQN
O 'Owihog

Toapraxds poég and Aettovpywés SpuoTnELoTyTeg

Amotehéopota TEO POEWY

[Théov / pelov mpooappoyeg yuo:

AmnooBéoelg

TTpoBAéderg

Sovohhoypatingg Slapoés

Amnoteléopoto emevduTinyg SpaoTnELOTTAG

Xpewotrol to%ot xat cuvat e€oda

Alhoe p Torpuiona écodo / (E€odar)

Amnotehéopata expetdAhevong meo petaBoing xepuduion xivnong
Adénon anolepdtwy

AbEnon anouthoewy and TeldTes nat AOITONS AOYXQLLOUOLE

Abénon vroypswoswy (Thny tpamelov)

Xopewotrol toxot xat cuvapt) é€oda nataBefAnuéva
KotaBefinuévor gogot

Xbvoho st6goty / (exQokv) amod Asttovgyixés SpaotnEtoTnTEG (%)

Topraxds Qoég amod snevdutinég SpuotnELOTNTEG

Andutnon Buyatommy, ovyyevev, €xowompafley xot Aomey enevdhoewy
Ay0Q3 EVOOULUTOY oL GLAWY TIEYLWY TEQLOLOLIUMY GTOLYEIWY
Erionpaelg and TwANoele mTaytwy 1ot GUREIETOY GV

AdEnon hotney paxonpoleopwy anottoewy

Torou etonpayOévieg

Mepiopata etonpayévia

Zivolo eteomy / (exgomv) and emevbutinég SpaotnoLotnTes (B)
Topmoxss Q&g and YENUATOS0THEG SQUOTNELOTHTEG

Eronpaerg anod adénon petoymod xepadaion

Eronpdéec and endobévia / avahnpbévio Savera

EZopinoeic tpanelindy vmoypemoewmy

Eéopinoeic vroypewoewy and yonuatodotiunds wobmoetg (yoeolbotx)
Mepiopoato mAnpwevta

ZiOvolo eteowy / (exomv) amd yonpatodotinés SpuoTnELOTNTEG

W
KoBoon adéney / (peiwon) ote topond Stae@satpo st tGoSOvorpor

megrodov (x) + (B) + (y)
Toapraxd Stxbéotpo 1ot tooddvapn Evapéng meprodov
Toproxd Srobéotpor xou Looddvapo AMngng neptodon

1/1-31/3/2006

1/1-31/3/2005

H Erupio

1/1-31/3/2006

1/1-31/3/2005

-7.713.203,90

4.921.786,57

-7.745.067,39

5.266.147,31

-5.301.946,02

4.921.786,57

-5.792.214,65

5.263.879,97

66.101,00 659.143,33 66.101,00 659.143,33

- 149.672,84 - 149.672,84
-1.677.025,36 -30.561,30 -1.834.937,82 -30.028,00
5.999.629,38 6.162.971,34 5.996.723,07 6.160.148,07
2.178.364,41 1.963.069,35 -48.280,12 -48.279,99
3.775.652,10 6.425.375,48 3.799.446,68 6.362.321,57
-1.237.919,84 -1.040.896,33 -1.237.919,84 -1.040.896,33
-2.458.044,06 72.210,30 2.470.914,24 96.255,03
2.533.475,26 2.646.595,90 2.609.049,70 2.550.557,73
-4.102.482,.31 4211.722,34 -4.099.576,00 -4.208.899,07
-610.512,31 - -615.287,06 -
-2.079.831,16 3.747.142,41 -2.015.200,76 3.759.338,93
- - -59.970,00 -

-220.317,52 -236.441,90 220.317,52 -235.041,90
1.776.000,00 5.085,09 1.776.000,00 5.085,09
-508,12 -1.370,65 -508,12 -1.370,65
245.440,00 24.915,03 244.979,81 24.381,73
143.364,98 2.913,34 143.364,98 2.913,34
1.943.979,34 -204.899,09 1.883.549,15 -204.032,39
2.000.000,00 - 2.000.000,00 -
-3.351.000,00 -3.387.705,95 -3.351.000,00 -3.387.705,95
-37.539,47 -35.672,43 -37.539,47 -35.672,43
-177.287,20 -52.934,64 -177.287,20 -52.934,64
-1.565.826,67 -3.476.313,02 -1.565.826,67 -3.476.313,02
-1.721.678,49 65.930,30 -1.697.478,28 78.993,52
4.342.769,57 1.135.679,00 4.211.617,78 997.850,85
2.621.091,08 1.201.609,30 2.514.139,50 1.076.844,37

Ol ETIOVYATITOPEVEG GNPEUDOELG IOV XVXPEQOVTAL TG 6EMOEG 6 — 17 ATTOTEAODY HVATOOTIUGTO HEQOG TWV EVOIUUEGWY OIXOVOMAMY XUTHCTUGEWY.
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ZNUELWCELG OTIG EVOIAPEGES OIXOVOKES HATAGTATELS TNG TTEQLOOOL
1/1-31/3/2006

1. T'evixég mAnpogopieg yx v Etoupio

o ['evinég mAnpoyopleg
H Erouplo 8p0bnre oug 25/5/1972 (O.E.K. 939-25/5/1972) pe &dpo to Anpo Hpardetov Kong,
enwvoplio «MINQIKEY I'PAMMEX Avovoprn Novthoaxn Etatplon wow Stoaxprtind titho «MINOAN

LINES».

H Eropla Spaotnpronoteitar aptymg 6tov xA&do ¢ emtBatnyod VauTAlag TOC0 G YOXUMUES ECWTEQLLOD
000 L o8 YOUUUES eEwTeQMOD.

O aptBpog 1ov amacyohobuevov TEocwTnoL 611 ANEN ¢ TeELodouv aveEyOTay ae 973 dtopa.

Ou petoyéc e Brauplag eivar etonypéveg oto Xonuatiomoeo Afiwy Abnvev pe xwdumo MINOA. O
aVTLETOLYOL XWAXOL TNG KETOYNG Oe dAkx on line cuoTNuata elvo

Reuters : MILr.AT - Bloomberg : MINOA GA.

To obvolo twv petoywv mov SxEeltar 10 petoywmo nepahoto g Etowplag, xabwg xat o péoog
otabpopevog aptbuog toug, avépyetar oe 70.926.000 notvéc ovopaotinég petoyés. Kabe petoyn éyet
duadopo piog Prgov. H ouvoliny) xepakatonoinon g Erawplag v 31/3/2006 avepydtov oto nocod €
248.241.000,00.

H petoyn g Etplag ovppetéyet ot ovvbeon 1wy napandte dettwmv tov X ALA.:

Asintng Kwdixog
Tevinog Asinine Tipov X.A. T'A
FTSE / X.A. International FTSEI
FTSE / X.A. 140 FTSEA
Yvvohnc Anodoong I'evinod Asinty X.A. XATA
Eurobank Mid Cap Private Sector 50 Index EPS50
FTSE / X.A. ToZidto — Avadoyn ATA
Acintne OAwv twv petoywy X.A. AOM
e Awlunon

To avwtato opyavo g Etouplag eivar 1 Teviny) Xuvékevorn twv petoywy 1 onola exiéyet 10 Atontiuno
2vppovio mouv anaptiletal and 12 péln.

ATo 1o dwdeno ueln (12) tov Arontinod ZvpPovkiov tplar (3) €youvv exTeleoTIHES AOOBLOTNTES Kot
evvéa (9) un exteleotnég appodiottec. Téooepa (4) amd o 1 entedectnd weln etvor ave€aTna.

Or owovopunég nataotdoelg ¢ meptodov mov énge v 31/3/20006, eyrpibnroay and 10 Atotntind
YopBodho oty cuvedpioon g 17/5/2006.
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2. AxolovBodpeveg oNpavTIneg AOYIOTINEG TOMTINES

Ot LoyLoTIneG TOMTINEG TIOL EPAQUOCTNNAY HATE TV CUVTAEY] TWY EVOLAUECWY OUOVOUIXMY AATACTACEWY,
g 31/3/2006 eivor owtég TOL EPUEUOCTNHAY HATE T7] CLUVTOEY] TWY ETHOLWY OLLOVOUILGY AATAOTHOEWY
™e 31/12/2005 nou epporviCovton avadvtind otnv nhextoovin dtebBuvon g Etonplag www.minoan.gr.

Ot evdiapeoeg omovopnég nataotacetg eyovv ouvtaybel Bdon tov Aebvode Aoyotinod Tlpotdnov 34
«Bvdiapeoeg owmovoués xataotdoetey uot Boon 1wy Awbvov Tlpotdnwy Xenuotoowovouwnng
[Tainpoyodpnong (ATLXIL) now Siepunvetwv mouv éyouvv exdobel and v Enttpony Aepunvetev  not
gyouv vrofetnbet and ™y Evpwnainn Evoon.

3. Avaddoelg TV EVEIUPESHY OIXOVOIXMY HATAGTUCEWY
3.1 ' Ecoba nwinoswy

Tnv 31/3/2000, 1o éc0do nwinoewy ¢ Etatplag avnibov cuvolnd oe € 33.081.644,75 petwpévo xota
3,0% oe oyeon pe v avtiotoryn mepuotvy) mepiodo. H peiwon awty), ogeidetar amordelotind oTnv
TUVEAAOINY] XTEQYLANY] UIVNTOTONGY] TwV VOLTIX®Y 7ov naypatonombinue 1o unva Pefpovdpro
ennEedloviag aEVNTIME TNV ETUYELQNOLOXT] AESLTOLEYIX TNG. XTOV ToEUUATw Tivara Topatifetar 7
OLYHQLTINY] AVEIAVOY] TWV ETILULEQOLG GTOLYELWY TOL GLYOETOLY TO GLYXEXELPLEVO KOVOLAL.

O 'Owidog H Ertoupio

31/3/2006 31/3/2005 31/3/2006 31/3/2005

'Eooda and Ouhaootec & antonhoinég
UETOPOPES 28.746.815,23  29.475.72491  28.746.815,23  29.480.308,91
"BEoodua and sotatopia — bars 2.305.736,65 2.370.859,79 2.305.736,65 2.370.859,79
Eoodo and ®aTaoTNUaTa yevrmy TwANoewy 1.693.541,42 1.832.081,08 1.693.541,42 1.832.081,08
Eooda and tuyepd maryvidia 335.551,45 424.670,44 335.551,45 424.670,44
ApaotnELOTNTEG AAAWY YOXPELWY LETHPOODY - 149.077,00 - -
Booda and expiobwon tStdoutntwy autvitwy 19.223,74 18.876,57 - -
Zovoho 33.100.868,49  34.271.289,79  33.081.644,75  34.107.920,22

3.2 Kdotog nwinféviwy

To noctog mwinbéviwy e Etaplag drapoppwinre ota € 29.743.710,87 évavtt € 28.468.864,65 tov
aVTIOTOLYOL TEELGLVOL TELUYVOL, avénueévo nxta 4,5%. Kaboplotindg napayoviag avtig g avénorng
N7V 7] TOAD VYNAN TLUT] TWY XAVCLLWY TOL EMPBAOLYE GNUAVTIUR TO XOGTOG AELTOLEYING TWV TAOLWY.

O 'Oprrog H Etagio

31/3/2006 31/3/2005 31/3/2006 31/3/2005

Muobot, epyodoTinég el6pOEES naL AOITEG TAOOYES TANOWUATWY 6.443.902,65  7.183.050,93 6.443.902,65  7.183.050,93

Kabotpo — Armavtind 12.714.315,55  8.642.748,33 12.714.315,55  8.642.748,33
Yvvinenoeg — Enonsveg — Avohmotpor vie — ApotBéc &

¢€oda etV 1.097.372,61  2.486.000,34 1.097.372,61  2.486.000,34

Toedypa — Iotd — Epnogedpata nataotmudtwmy 1.982.888,44  2.139.113,34 1.982.888,44  2.139.113,34

Aowrd E€oda 2.856.571,33  3.188.998,66 2.856.571,33  3.053.324,12

Anooféoetg 4.648.660,29 4.964.627,59 4.648.660,29 4.964.627,59

Zovoho 29.743.710,87 28.604.539,19  29.743.710,87 28.468.864,65

3.3 'Adhx 0080 expetddrevong

To dAho éooda expetarrevong Stapopypwbnuay oto € 107.496,48 évavtt € 30.164,81 g avtiotoryng
TEQLOLYYG TEPLOSOL.

O 'Oprrog H Etouio

31/3/2006 31/3/2005 31/3/2006 31/3/2005

Képdn and nwknon axviton 69.093,03 - 69.093,03 -
[MpopHBeteg and /1o 1pltwv eml Ty elottnEiwy 22.205,22 19.158,53 22.205,22 19.158,53
Eoodo expiclworn anvijtwy 9.124,56 8.889,84 9.908,32 9.480,05
Booda and envyopnynoeig 4.648,52 - 4.648,52 -
Nowna écoda 1.641,39 2.253.52 1.641,39 1.526,23
ZOvola 106.712,72 30.301,89 107.496,48 30.164,81
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3.4 Xonpatooxovournd £600a

Ta yonpatoowovopnd ecoda g Etouplag avnibav oce € 1.765.844,79 eévavtt € 187.383,35 1tou
VTIOTOLY 0L TEELGLYOL TEIUNVOL Trpovataloviag avénon € 1.578.461,44. And my adénon awt, mocod €

1.377.500,00 aopa 10 #épdog and v nwinon g Buyatowne MINOAN AGENCIES s.r.l.

Boodu and peptopata ovppetoymy xot x€loyospwy

Keépdn noinong ovppetoywy & afloyodpwy
ITiotwtinég ouvadhoypotinég Stoupopeg
ITiotwtinol tdnot & cuvapt éooda

ITiotwtinol 1dnot cuvaddaywy avTaAlayNg emLToniwy

Yovoha

3.5 Xonpatoorovoprxd odu

O 'Owirog H Ertoupio
31/3/2006 31/3/2005 31/3/2006 31/3/2005
72.750,09 2.913 .34 143.364,98 2,913 .34
1.289.742,24 2.732,93  1.377.500,00 2.732,93
123.655,19 157.355,35 123.655,19 157.355,35
9.179,82 24.915,03 8.719,63 24.381,73
112.604,99 - 112.604,99

1.607.932,33

187.916,65

1.765.844,79

187.383,35

To yonpatoowmovopns e€oda e Etapiag petwbnuayv nata 5,83% (€ 5.996.723,07 1o o' toipnvo tov
2006 evavtt € 6.367.960,45 10 " toipnvO ToL 2005) AOYW TOL TEPLOPLGPOD TWV SAVELAHWY LTIOY OEWTEWY.

O 'Owidog H Ertoupio

31/3/2006 31/3/2005 31/3/2006 31/3/2005
Xpewotnol toxot & npopndeteg roanelov 5.829.448,24 6.013.547,34 5.829.448 24  6.010.724,07
ITpopnbeteg Eyyuntnwy Entotolmy 9.841,69 6.028,23 6.935,38 6.028,23
ITpopnbBeteg moTwTHGOY ®XETOV 18.718,56 18.005,97 18.718,56 18.005,97
XewoTndg CUVUANXYUATIHEG DLUPOEES 15.678,69 162.987,38 15.678,69 162.987,38
Anobofeon n60Toug avadLlopydvewong Savelwy 125.942,20 125.389,80 125.942,20 125.389,80
[TpoBAedn touwy Tpootipov E.E. - 44.825,00 - 44.825,00

Yovolx

5.999.629,38

6.370.783,72

5.996.723,07 6.367.960,45

3.6 Képdn / (Enpieg) amo ovyyeveig etouieg

H ovppetoyn ot Xedkévin Xnyoveic AN.E. anépepe 010 mpwto toipnvo tov 2006 {nuie mocod €
2.226.644,53 évavt € 2.011.349,34 tov o' totpnvou tov 2005. H adénon e Inplag mov napatnesitat,
oyeiletat AmOXAELoTXG GTO LYNAO %OGTOG TWY UXLOIUWY TOL EMPBAOLVE CYUAVTING TA AELTOLEYLXG

ATOTEAECUATX TNG CUYXEXQLUEV|C ETALOLAG.

Emmiéov, emonpaivetar OTL 10 avapepOpevo mocod g {npiag meoadiopilel 11 Slopoomoincy] mov
TUEATNEEITAL HETAED TV OLOVORM®OV aTOTEAEoUATwY Tob Opilov ot ™ Etauplag.

3.7 TTupoyeg o epyalopevoug

Ot mpoyéc otoug epyalopévoug ato o' toipnvo tov 2006 eppavilovtar petwpeveg xatd € 969.082,29
(10,0%) oe oyéon pe 10 avtictoryo tiunvo tov 2005 nar aviAbav oto mocod twv € 8.645.730,83.
Ovotaotind  ToaEdyovta 011 UElwo?r] oTOTEAEL 7] AVXAOYINY] UEWOY] TwY TANQWUATWY AOY® NG
amoSEOUOAOYNOTC Mot TWAN GG ToL TAoloL Aaidalog.

Moot — hotnég moxpoyeg nat epyodoTineg
ELOYOES TANOWHUATCY
Moot — Aotmég TopoyES uat cYOBOTIHES ELTPORES
nEOCWTINOL €NEAg
Moot — Aotnég TopoyEg uat cYOSOTIES ELTPOEES
TEYVLTGY

Zovoha

31/3/2006 31/3/2005
6.443.902,65 7.183.050,93
2.025.341,60 2.320.699,37

176.486,58 157.474,35

H Etagio
31/3/2006 31/3/2005
6.443.902,65 7.183.050,93
2.025.341,60 2.274.287,84
176.486,58 157.474,35

8.645.730,83

9.661.224,65

8.645.730,83

9.614.813,12
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3.8 ITayix teQrovotaxs otTotyeio

H Swxpopd mov napatrpeitor puetald twv maytwyv meprovatanmy atoryeiwv ¢ Etatplag xat tov Opilov
nooob € 5.200.000,08, ogeideton oty aioe avitov mov nateyet 1 etowpie AOHNA AB.E.E. To o

toipnvo tov 20006, ) Etatpio nwAnoe axivnto mov natetye oty I[atpa évavtt ttpnpatog € 351.000,00.

O 'Oprrog
Krigr — ‘Emnlo — Aoyiopuns
Tnedo - Teyvind Meraoguxns Aoinog TQOYQAUUATY
Owonedo spya doo IToix e€onMopog H/Y Ziovodla

Atio xtong 1/1/2005 8.144.535,60 8.378.973,40 164.478,68 692.382.141,65 3.829.633,95 2.171.739,19 715.071.502,47
Xovoko AmooBéoewv 1/1/2005 - 1.159.749,29 109.979,05 21.325.065,10 3.090.477,61 1.524.678,92 27.209.949,97
Ayopéc — ITpooOuec yonong 2005 - - 9.915,00 344.656,43 135.280,10 94.988,30 584.839,83
IMwAnoeg — Mewwoetg yovong 2005 - - - 4.699.629,82 23.044,72 - 4.722.674,54
Meiov anooBeéoelg nwin0évtwy ndytwy
yonons 2005 - - - 1.870.415,82 22.990,22 - 1.893.406,04
AmnooBéoec yonong 2005 - 343.689,00 17.509,35 19.566.126,40 311.099,40 471.134,89 20.709.559,04
AvonooBeotn ofio Ty 31/12/2005 8.144.535,60 6.875.535,11 46.905,28 649.006.392,58 563.282,54 270.913,68 664.907.564,79

Atia xtiiong 1/1/2006 8.144.535,60 8.378.973,40 174.393,68 688.007.961,19 3.961.076,40 2.266.727,49 710.933.667,76
Yivoro AnocBéoewy 1/1/2006 - 1.503.438,29 127.488,40 39.001.568,61 3.397.793,86 1.995.813,81 46.026.102,97
Ayopég — [Npoobixeg neptddov 1/1/2006-
31/3/2006 - - 2.900,00 173.124,52 7.142,00 43.020,50 226.187,02
INwihoeg — Metboetg meptddov 1/1/2006-
31/3/2006 282.858,60 - 17.264,32 - 56.009,49 - 356.132,41
Meiov anooBéoetg mwin0évtwy ndytwy
nepvdov 1/1/2006-31/3/2006 - - 6.474,12 - 39.115,57 - 45.589,69
ArnooBéoeig teptodov 1/1/2006-

31/3/2006 - 85.922,26 2.746,65 4.684.660,29 66.213,05 82.244 .32 4.921.786,57
AvoanooBeotn ofic v 31/3/2006 7.861.677,00 6.789.612,85 36.268,43 644.494.856,81 487.317,57 231.689,86 659.901.422,52
H Ertoupio

‘Emmlo - Aoyiopuns
Tnedo - Krigwx - Meraoguxns Aoinog TQOYQAUUATY
Owomeda Teyvind soyon oo IT)oix e€onMopog H/Y ZOvoia

Atiu xtiong 1/1/2005 2.944.535,60 7.562.913,05 147.214,36 692.382.141,65 3.775.495,97 2.171.739,19 708.984.039,82
Yovoro ArnooBéoewy 1/1/2005 - 343.688,99 107.821,01 21.325.065,10 3.054.858,18 1.524.678,92 26.356.112,20
Ayopéc - ITpoaOrec yonone 2005 - - 9.915,00 344.656,43 131.969,76 94.988,30 581.529,49
IMwlnoetg - Metwoetg yonong 2005 - - - 4.699.629,82 23.044,72 - 4.722.674,54
Meiov anooBéoetg Twin0évtwy mdywy
Yohone 2005 - - - 1.870.415,82 22.990,22 - 1.893.406,04
Amnooféoetg yonone 2005 - 343.689,00 13.193,27 19.566.126,40 306.164,36 471.134,89 20.700.307,92
AvandoPeoty aio v 31/12/2005 2.944.535,60 6.875.535,06 36.115,08 649.006.392,58 546.388,69 270.913,68 659.679.880,69

Atia xtiong 1/1/2006 2.944.535,60 7.562.913,05 157.129,36 688.007.961,19 3.903.628,08 2.266.727,49 704.842.894,77
Yovoro ArnooBéoewy 1/1/2006 - 687.377,99 121.014,28 39.001.568,61 3.357.239,39 1.995.813,81 45.163.014,08
Ayopég - [TpooOiueg eptddov 1/1/2006-
31/3/2006 . : 2.900,00 173.124,52 7.142,00 43.020,50 226.187,02
TwAoets - Mewwoeig neptodou 1/1/2006-
31/3/2006 282.858,60 - - - 5.869,50 - 288.728,10
Meiov anooBéoetg Twin0évtwy mdywy
ne6dov 1/1/2006-31/3/2006 - - - - 5.869,40 - 5.869,40
ArnocBéoeg Tepodov 1/1/2006-
31/3/2006 - 85.922,26 2.746,65 4.684.660,29 66.213,05 82.244,32 4.921.786,57
AvamooBeotn afic v 31/3/2006 2.661.677,00 6.789.612,80 36.268,43 644.494.856,81 487.317,54 231.689,86 654.701.422,44

e 2t émmlx ot AOmOg e€OMAOMOC NG UnTowNg etoplag, mepthapPBavetar  ptobwpévog
unyavoypopog e€omhopog pe obuBaon yonpatodotung wobwone. H Etapia éyet 1o Siatwpo vo
e€ayopdoel tov efomMopd oe mEovoptany] TN notd ™ AN g obuPaone. Kotd v 31/3/2006 7
avanooBeotn akio Tov avépyovtav ato noco € 92.925,00.

e O anooBEoel TwV TAYIWY TEQLOLGLAN®Y OTOLYELWY, TOL ETLBAELVAY TO XTOTEAECUATX TG

31/3/2006 now  31/3/2005 xatoywendnrav otg  oaxdiovbeg  notnyopleg  Tov  Aoyaplaopol
ATOTEAEOUATWV:
O Oprrog H Etouio

31/3/2006 31/3/2005 31/3/2006 31/3/2005
Kootog nwinbéviwy 4.684.660,29 4.964.627,59 4.684.660,29 4.964.627,59
Efoda Aettovpyiag Stabeong 30.708,81 37.026,97 30.708,81 37.026,97
Efoda Stoum g Aettovpylag 206.417,47 264.492,75 206.417,47 262.22541
Zovoda 4.921.786,57 5.266.147,31 4.921.786,57 5.263.879,97
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3.9 Enevéioetg oe Ouyatoueg staupieg

H pnroun etoupla ot Stdpneta ToL TOEYOVTOC TOLUTVOL TIWAYNGE T GLUHETOYY T1G TOL UATELYE OTY
MINOAN AGENCIES s.rl. x6otoug ntong € 47.500,00, évovtt tov npnpatog twv € 1.425.000,00.
ATO v Ao ot 1 untewmy] amexoutoe xépdog bouvg € 1.377.500,00. Emniéov cbotnoe v
avwvopy etoarpic MINQIKEY AITOAPAXEIY 7 omola éyet g oxond ™y expetdAievoy) yoxgeiov
YEVIXOL TOLELGUOD.

To ovvolnd mocd twv emevdvoewy oe Ouyatoég etauplieg Sapoppwbnue oe € 3.478.021,47 évavtt €
3.465.551,47 ¢ 31/12/2005.

; : , Akix ooppetoyig
Enwvopis Eodga T Zoppetoyds  39/3/5006  31/12/2005
Kot @okevia ALE. Hoduhero Kontng 99,99% 3.203.196,84  3.203.196,84
Muwwwnée Anodpdoeig A.E. Hopduhero Konne 99,95% 59.970,00 -
Minoan Agencies S.r.l. Aynwvo Ttokiog 95,00% - 47.500,00
Mwowwrég Koovaliepeg AN.E. Hoaxdero Kontg 80,28% 214.854,63 214.854,63
Tovolu 3.478.021,47  3.465.551,47

3.10 Entevdvoelg o ouyyevelg etoQieg

Ot emevdvoelg oe ouyyeveic etatpleg, tocob € 66.080.097,17, apopolby 1 cvppetoyn nocoatod 33,31%
G PNTEWNG, OTNY etanpla XeAkévin Xhyoveic AN.E.

2TOV TOEAUXATE TUVOXK XVaPeQOVTaL T Bootud XOVOLMA TWY EVOTOLYUEVWY OLXOVOUINMY AATACTAOEWY

™ ovyyevoLg etonplag Xearevin Xyyoveic A.N.E obppwve pe oo ATTX.IT.

31/3/2006 31/12/2005
Xovoko Evepynuxod 319.807.465,23 312.269.809,47
2hvolo Ymoypewaoewy 127.624.810,59 113.942.542,02
Xovoro ISiwv Kepohaiwy 192.182.654,64 198.327.267,45

31/3/2006 31/3/2005
Kbxrog epyaotaov 14.896.270,39 12.327.522,00
KaOopd evomompéve: amotehéopato xpdn/ ((npies) neptddou -6.684.612,81 -6.039.304,20

3.11 AmoOgporto

To amobépata g untowmng etonplog ™y 31/3/2006 avihlav oe € 5.285.957,81 napovotdlovtag adénon

30,6% oe oyéon pe o amobépoto g 31/12/2005.

31/3/2006 31/12/2005

Eumnogedpota 3.179.286,67 2.515.669,75
Avokootpor s 2.106.671,14 1.532.368,22
Zovoho 5.285.957,81  4.048.037,97

3.12 Anoutnostg xot AOITIA GTOLYEIN XVXAOPOQOVYTOG EVEQYYTIXOD

Ov ovvohirég amoutyoetg
42.134.359,86 ¢ 31/12/2005 %o avahbovion OTWG ToQOHETw :

O 'Owhog

Anoutnostg

H Etagio

s Eraplag avihOov v 31/3/2006 oe € 42.208.645,50 evavt €

31/3/2006 31/12/2005
41.291.145,88  41.980.967,90

31/3/2006
41.328.262,58

31/12/2005

ITehdtec-emttaryég elomOUNTEEG 42.234.752,10

Boayvnpobeopeg amortioetg xatd ouvdepévmy

70t AOLTIOV GLILUETOYIHOD EVOLXPEQOVTOG ETALOLDY 193.954,03 193.954,03 269.424,45 256.542,12
Aotnée anoutyoelg 903.817,46 1.499.997,32 610.958,47 643.065,64
Zovoha 42.388.917,37  43.674.919,25  42.208.645,50 43.134.359,86

To lotnd ototyela 0L ®LAAOYOEOLVTOG eveEyNTwoL T1¢ Etaplag Swxpoopanbnray os € 9.672.783,86
%ot v 1eéYovoa teplodo évavtt € 6.402.097,46 g 31/12/2005.

10
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Aound ototysia #x0xA0p0QOHLYTOG EVEQYNTIXOD

O 'Oprrog H Etopin
'E€oda emdpevwy yonoewy 9.503.335,11 6.308.954,64 9.502.383,51 6.308.003,04
'"Ecoda yo7oews etompountén 182.409,45 51.698,78 170.400,35 35.200,95
Aowmot petaBotinotl hoyapaopol eveynnod - 58.893,47 - 58.893,47
Zovoho 9.685.744,56  6.419.546,89 9.672.783,86 6.402.097,46

3.13 Tapaxd Stabéotpo sut 1606dVRpPL

To topand Stabeotpor not Lloodvvapa avakbovtot wg e€ng:

O 'Oprrog H Etouio
31/3/2006 31/12/2005 31/3/2006 31/12/2005
Tapelo 315.913,09 233.363,75 315.485,78 232.622,70
Katabéoeig o0dewg & mpobeoplag 2.305.177,99 4.109.405,82 2.198.653,72 3.978.995,08
Zovolo 2.621.091,08  4.342.769,57  2.514.139,50 4.211.617,78

3.14 Metoy1#6 snepainto — AtxpoQd LTEQ TO &QTIO

To petoymd nepddato g untomng etaplag Stapettar oe 70.926.000 xowég ovouxotinég petoyeg,
ovopootng alag € 2,25. To vrolotno g SlupoEag LTEY TO GETLO, TEOEPYETAL ATO TNV ALENGY TOL
petoywol xepokaiov Tov mEaypatonombnxe natomy anogaong g Tantung Ieviung Zuvélevorng twv
petoywy g Etoplog my 16/5/1999.

3.15 Aoind amoBspoctind

To howne amofepotind avaddovior wg e€ne:

O 'Owrog H Ertouio
31/3/2006 31/12/2005 31/3/2006 31/12/2005
Toxrtnd anobepatind 9.697.251,11 9.706.752,07 9.680.724,97 9.680.724,97
"Extoxto amobeporting 56.978.689,06 56.978.689,06 56.978.689,06 56.978.689,06
Ayopoloynto anobepoting 2.559.068,85 2.566.711,72 2.556.610,09 2.556.610,09
Zovohe 69.235.009,02  69.252.152,85 69.216.024,12  69.216.024,12

Tauxtxo amofepatieo: Xynuotiotre odppwva pe t0ov EAMvind etopwd vopo, o onolog npoBiénet
emota xEatNor amo T xabopd uEEdN nATd TOGOCTO TOLAAYLETOV 5% TEOG CYMUATIOUO TAXTILOD
anofepotinod xat péyot 1o LPog autod v averbel 610 1/3 tou nataBeBinpévoun petoyinol xepakaiov. To
amobepatind auTO YEYNOLUOTOLEITAL XTOXAELOTING, TEWY and xdbe Stoavoun peplopatog, ytoo cuudnPLopd
TLYOV YEEWOTIXOY LTIOAOITIOL TOL AOYAQLAGUOL KEEOWY UL {NUL®Y.

‘Extaxto amolepatind: XynuatioOnuay 6nwg moofrénel 10 ®ataoTatnd MG PNTEWNG ETonplag, and To
LTOAOLTIO TWV ETNOLWY KEEOWY TOL ATMEUELVE OE TEOYNYOLUEVES YOYOELS, Aol opotpebnue 10 xaTd VORO
U TnO anobepaTnd natl T0 HEQLOUA.

Agoporoynta amolepating: Apopodv anolepating nov oynpatiotnay and eoodu poporoyndévia not'
edno TP0TOo 1 apoEoAOYNTA Ta onolx dev Staveunbnuav. H popohoywt vroypéwon yw v pntomn
etonplar oLUPWVEL pe TG amoydoelg Twv Ao unwy Auootplwy éyet eaviinbet kot oe mepintwoy mov
Stavepunbodv Sev vOreVTAUL OE TEEAULTEQW POEOROYNOY. Lo Tig dAAeg etapieg oL TeELAauBdvovTat TNV
evonoinoyn dev éyet efavtinbel 7 popohoynn vmoyEéwon xal e TEPITTwWoY mov Staveunbodyv Ta
amofepoating avtd o nataBAnbel o avaloywy wopog etoodNuatog. Ot tapamave etatpleg dev TEotibevtat
var Staveipouy tar amobepoting owtd %ot oLVETRS, oLppwve xot pe o AATL12, Sev éyer vmoloyiobet
avaBardopevr] poporoyia
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3.16 Moaxpomngobeopeg — Poayvneobeopeg
VTIOYQEWGELS TTAY|QWTEES GTNY ETTOPUEVY] Y ONOY

tounelInég vLTOYQEEWOES xut  paxQomEobsopeg

o O poxponpofeopeg tpanelinég LIOYEEWTELS TNG UNTOMNG ETALELAG
eVOLALECES OUOVOUINES NATAOTAOELG AVAADOVTAL WG eENG:

nov eppavilovial aTig

31/3/2006 31/12/2005
Kowonpantnd davero — Awyetpiotoro Toanela Citibank 352.425.783,00 352.425.783,00
Kowonpantxd davero — Awyerpiototo Toanela Ietpatwg 71.568.084,39 72.919.084,39

Zovoda 423.993.867,39 425.344.867,39

Ot ponponpdbfecpeg LTOYEEWOELS TANEWTEES GTNV EMOMUEVY] YOYON TNG UNTOMUNG ETAUELNG AVXADOVTAL (G
eéne:

31/3/2006 31/12/2005
Kowonpantxd davero — Awyetpiotoro Toanela Citibank 22.500.000,00 22.500.000,00
Kowonpartnd davero — Awystpiototo Toanela [etparig 6.000.000,00 6.000.000,00

Tovoho 28.500.000,00 28.500.000,00

—To péoo emtomo 10V poxponpdlbecpov davetopod xatd v 31/3/2006 xow 31/3/2005
Sapoppnbdnre oe 4,6% ot 4,4% nepinov aviiotorya.

— 2T1C SoveElanes OGLULBAOELS LTTAEYOLY OLXOVOUIUES EYTOEC, Ol OTIOLEG GLVIOTAVINL GE LTOYQEWGCELS
SLATNENONG EAAYLOTYG AVUAOYING YO A TOOUOVOULLDY DELLTDV.

— H e€eMén v TANEwp®Y TwY WG Ve XOVOTRUUTIGY davelwy Exet wg eéng:

31/3/2006 31/12/2005
ITinowpég evidg Tov enduevon EToug 28.500.000,00 28.500.000,00
[Minowpec and 1 éwg 5 étm 213.989.117,39 215.340.117,39
ITAnpwpég dvew twv 5 etwy 210.004.750,00 210.004.750,00

Zovoho 452.493.867,39 453.844.867,39

— T v edooypdhon Twv Topamave Savelaxmy vroyEewoewy broioinov ™y 31/3/2006 tocod €
452.493.867,39, eyovv eyypaget A" vautinég vrobnureg moood € 408.675.783,00 xow B vawtinég vnobnueg
nocov € 158.000.000,00 oe ko tar mhota ¢ Etatptag.

Emiong,  éyouvv eyyoogel TEOOMNUEIOOES €Nl TwV oxtvTwy Twy etaptwv tov Opilov mocobd €
17.154.748,66 now éyouvv eveyvplaxotel 25.850.775 petoyéc mov uatelye 1 PNTOWMY EToLEl HXTR TNV
31/3/2006 oty etanplo Xehhévin Xnyoveic AN.E.

e O Booyvnpdleopeg tpamelinés vroypewoetg vroloinov xotd v 31/3/2006 xow 31/12/2005
nocoL € 33.078.416,21 now € 28.083.893,59 avtictorya, *xxAOTTOVTOL ATO UETAYQOVOLOYYUEVES ETUTAYES
ELOTIOOUTEEC.

3.17 Ynoypemoelg TaQoy®y TEOCWTIXOD A0Yw eE660V ATo TNV LTV EEGIN

Ov mpofiéderg yio anolnuiwon mpocwnixod g Etaplag yia 10 o' toiunvo tov 2006 avnibav oe €

66.101,00 évavtt € 70.882,82 tov avtiatoryou totpnvon tou 2005, Aoyw pelwong Tov TEOCWTLKOY.

O 'Owrog H Ertogin

Yrnohotna 1/1/2005 2.925.281,49  2.872.966,53

Kootog 1péy0v00g anacyoinong 227.229,41 205.945,87
Kootog tonwy 117.665,84 116.217,48
KotafBinOeioeg amolnpiwoetg -1.069.138,41  -1.064.740,53
Yrnolowra 31/12/2005 2.201.038,33  2.130.389,35

Yrnolowra gvapéng 1/1/2006 2.201.038,33  2.130.389,35

Awrypapy) tpoBredne nwinleicag Ouyatomig -70.648,98 -
Kootog tpéyovoag anaoyoinong 44.826,50 44.826,50
Kootog tonwv 21.274,50 21.274,50
Yrnolour v 31/3/2006 2.196.490,35  2.196.490,35
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H noBopr damavn yioe ) oyetnn npofiedrn mov notaywenbnxe ota anoteréopata Twv TeEtOSwY TOL
en€ov v 31/3/2006 o 31/3/2005 avtiotoryo avahbovior wg e€ng:

O 'Owdog H Etouio
31/3/2006 31/3/2005 31/3/2006 31/3/2005
Kootog 1péyovoug anacyoinorng 44.826,50 41.828,45 44.826,50 41.828,45
Kdotog tonwy 21.274,50 29.054,37 21.274,50 29.054,37
ZOvoiu 66.101,00 70.882,82 66.101,00 70.882,82

H mopandve damdvn nepthapfBavetar otig e€1g uxTtnyopleg ToL AOYRQIAGUOL ATOTEAEGUATWY YOV ONC:

O 'Owrdog H Etouio
31/3/2006 31/3/2005 31/3/2006 31/3/2005
Efoda Aettovpyiag Stdbeong 23.796,35 25.517,82 23.796,35 25.517,82
E€oda Stommtinyg Aettovpylag 42.304,65 45.365,00 42.304,65 45.365,00
Zovolo 66.101,00 70.882,82 66.101,00 70.882,82

O ndpteg avahoyotinég Tapadoyes nov yenotpomoyOnxay xata v 31/12/2005 éyouvv wg eénge:

e Tlpostopintinod emtonto 3,63%

e Meéon emota poaxpoypovia abénon weboroyiov 5%

3.18 MeAhovTing £608a XQUTIHMY ETLYOQNYNOEWY

To peddovTind €6000 KEATIUWY EMLYOENYTOEWY XPOEOVLY LTOAOITO TYG EMLYOQEYYOYS TOL ELOETENEE 1|
Etoupia and 10 NopBnywmo Kedtog yux 10 mhoio IKAPOX ITAAAY satd v meplodo g vaunnynong
tou. Katayweeitar otadiond 010V AOYaQIAoUO XTOTEAECUATOV AVIAOYX HE TNV XTOCGBEGY TOL TAOLOU.
2TV UATAOTAGY] AOYAQLAGUOL ATOTEAEGUATWV YONOG UXL GLYXEXQLUEVX GTO XOVOLAL *OGTOC TwANDEVTLWY
g 31/3/2006 xow 31/3/2005 petopépdnroy 1o tood € 48.280,12 xou € 48.279,99 avtictoryo.

3.19 ITpopnOevteg xot Aorneg Poayvneobeopes voyEewaoELg

Ot npopnbevtég xat hotnég Bpayvmpdbeoues LTOYEEWOELS AVUALOVTAL WG EENG:

IToopnOevtéc-emitaryéc mhnowtéeg
Ynoypewoelg and QOEOLS ELGODNUATOSG
Yroypewoetg and popouvs — ek — AcgpalioTinot
Opyaviopol
Meplopata mAnowtén
IMiotwtég drapopot
IMpodotpo Evpwnainng Entponng Avtaywviopod
TAEOV TOXWY
BEfoda yonoewe dedovievuéva
IMpoxataBoléc mekatwy
Eoodu enduevov yonoewy
Ynoypewoelg e GuUVSEPIEVES X0l AOLTIEG GLPLULETOYIXOD
ev3laPepoVTog eTatpleg

Zovoha

O 'Owirog H Ertoupio

31/3/2006 31/12/2005 31/3/2006 31/12/2005
32.189.803,83  29.903.414,62  32.189.803,83 29.847.327,05
165.914,23 349.929.,86 143.090,41 213.645,30
3.246.843,29 3.985.367,34 3.242.970,22 3.936.464,77
476.920,60 654.207,80 476.920,55 654.207,75
5.162.830,13 4.404.919,18 5.103.315,14 4.318.632,27
- 4.491.520,82 - 4.491.520,82
2.481.286,49 3.083.669,39 2.481.286,49 3.083.092,60
2.135.637,99 1.181.335,98 2.135.637,99 1.181.335,98
1.262.482,29 698.959,77 1.262.482,29 698.959,77
135.721,18 156.601,48 255.441,26 281.313,41
47.257.440,03  48.909.926,24  47.290.948,18 48.706.499,72
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4. ITpoobeteg TAnQOYOQieg
4.1 Avédvor SQaoTNEIOTHTAG XATH YEWYQAPIXO TOPEN

O ‘Opthog dpaotnplomoteital ®uElwg 6ToV ¥AAS0 TG EMLBATNYOL VULTIMXG KoL 7] YEWYQUPLLY| UXTATUNCY]
yivetal pe Baor ™V eEXPETAAAELOY] TV TAOLWY T1G UNTENG Tov Exouy dpopoloynbel oty axtomioto
(EX\adar) ot oty Adplatiny (Evpwnyy).

H Eroupioa Aoyw ¢ @OoNG Twv enYELONIATIHOY OQACTYQLOTHTWY TG, TUEOLOLALEL ETOYIUOTYTX, GTOLG
VaOAOLG TTOL TEOEPYOVTAL ATO T7] UETAPOQA TWV ETLBATWY UAL TWV LBLWTIUNG YONONG ALTONWVNTWY, %abng
%ol OTO ECOON ATO TIG UATAVUAWOELS TWV EMPATWY OTX ECTIATOQLX — bars %ol UATACTUXTA TWV TAOLWY
nov anotelovy 10 43,6% nar 16,5% avtictoryax tov GLVOMXOD eTNGlov xLXAOL epyaolwy Tepinov. T
€000 TOL TEOEPYOVTAL ATO TY] UETAPOOR TWY YOETNYWY XLTOXLVHTWY TOL AvVTLETOLYoLY aTo 39,9% tou
GLUVOMMOD ETH|OLOL XDXAOL EQYACLWV TEQLTOVL, XATAVEUOVTAL TIEQITOL OULOLOLOQYX GE OAY T1] SLAOHELX TOV
€Toug.
O 'Owhog
EMdSa Evpany Zovoda
31/3/2006 31/12/2005 31/3/2006 31/12/2005 31/3/2006 31/12/2005

ITéyto evepyntind 289.081.504,88 292.763.830,87 434.867.056,70 438.243.093,55 723.948.561,58 731.006.924,42

Yroypenoelg 172.753.258,52  172.089.505,22 367.644.639,45 366.396.060,44 540.397.897,97 538.485.565,66
1/1-31/3/20061/1-31/3/20051/1-31/3/20061/1-31/3/20051/1-31/3/20061/1 - 31/3/2005
Kdnhog epyaotov 10.905.322,09  10.391.176,70  22.195.546,40  23.880.113,09  33.100.868,49  34.271.289,79
Mo anotéheopo® 3.262.937,41 1.722.435,04 94.220,21 3.944.315,56 3.357.157,62  5.666.750,60
H Ertoupio
EMado Evpony Zovoho

31/3/2006 31/12/2005 31/3/2006 31/12/2005 31/3/2006 31/12/2005
ITéryto evepyntind 289.423.563,57 290.999.149,03 434.867.056,70 438.257.343,71 724.290.620,27 729.256.492,74

Ynoypewoetg 172.786.766,67 172.053.144,02 367.644.639,45 366.152.320,78 540.431.406,12 538.205.464,80
1/1-31/3/20061/1-31/3/20051/1-31/3/20061/1-31/3/20051/1-31/3/20061/1 - 31/3/2005

Kbxdog epyactov 10.886.098,35  10.372.300,13  22.195.546,40  23.735.620,09  33.081.644,75 34.107.920,22

Minto amotéreopo* 3.243.713,67 1.701.291,13 94.220,21 3.937.764,44  3.337.933,88  5.639.055,57

Hetd and amocPéoelg

4.2 Kédn/ (Enpisg) ave petoyn

It Tov vTOAOYIGUO TwY Baotnwy aTOTEAEGUATWY avd peToy ANebnue vrody 1 {npio ™¢ TeEtdodov TEOGC
tov otafpiopevo aptBpd Twv petoywy.

Emonpaivetar OTL 8ev LTAEYEL AVEIAUUEVY] LTOYEEWCY] TEOG EXB0GY] VEWV HETOYWY OTO WEAOV Mot
OLVETWG, O CLYTEEYOLY TEOLTODETELS Yl TOV LTOAOYIGUO ot 1V TEabean dAhov Seinty xeEdwV avd

UETOY ).

O 'Owrog H E-topin
31/3/2006 31/3/2005 31/3/2006 31/3/2005
Znpieg TOL AYVAAOYODY GTOLG UETOYOLG TNG UNTEUYG
eTaplog -7.710.556,93 -7.781.090,70  -5.301.946,02  -5.792.214,65
Yrabptopévog apipog petoywy 70.926.000 70.926.000 70.926.000 70.926.000
Boowa & npocappoopéva #pdn ava uetoyy -0,11 -0,11 -0,07 -0,08

4.3 Zovahhoryeg cLVSEUEVY HEQBV

To ovvdepéva pepm eivor ta pedn A, xar Awoinnong g Etoplag, o wédn AX. now Atoiunong twv
Buyatomwv tov Opidov, ta omovopnd e€uptmpeve wely xot ovyyevelc Tpwtov Babuod (ablvyor, ténva
%) Twv pedov Tou A2 xo Atoinnong xat ot etonpleg ot 0moieg ouvaAkdoooviat pe Tov Ouho, epodooy 1
ouppetoyn oe avtég vrepBaivet To 20% .

To LTOAOITIX XL T ATOTEAECUATA TWV CLUVXAAXYWY TNG UNTOWNG eTonplag pe Ouyatoweés xat ouyyevelg
eTopleg &YOLV wg eéng:
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4.3.0 Ovyotoineg eTouQieg

Eveoyntxo 31/3/2006 31/12/2005
Anouthoetg 75.470,42 292.233,11
Yroypswostg

ITpounBevtég o Aotnég Bpayvmpobeopes voypewoetg 119.720,08 124.711,93

'Ecoda 31/3/2006 31/3/2005

Ecoda nwinoewy - 4.584,00

Ao ooda enpetalhevong 783,76 590,21

Ecoda ovppetoyonv (peplopata) 143.364.,98 -
"EZodu

Béodua Aettovpylag Stabeonc - 167.414,34

Kootog nwin0éviwy - 50.764,00

4.3.8 Zvyyeveig statpieg

Evepyntxo 31/3/2006 31/12/2005

Amnautioetg 193.954,03 193.954,03
Yroyeenoetg

ITpopnBevtég xat hotnég Boayvmpodbeaopeg vroypewaetg 135.721,18 156.601,48

'Ecodu 31/3/2006 31/3/2005

Ao ooda enpetalhevong 8.884,56 8.559,84

4.3.y MéM AroinTinod Zopfoviion

Or anolnpecetg mov xataBAninuay ota pékn tov Ao uxod XopuBoviiov avaddovial wg eéng:

31/3/2006 31/3/2005

Exteleotud péin 86.684,16 65.584,30
M entedeotind péln 59.073,03 54.879,14
Zovoho 145.757,19 120.463,44

4.4 Kivovvor StaxOpovens ETLTORIWY - TUOTOTIHOL - GUVAANLYUXTIXOL

e  Kivduvol Stanbpoverg emttoniny

Or Savelanéc LTOYEEWOELS OLLGLYOEOVTAL e UDUAULVOUEVO ETULTONL UXL UXTH GLVETELX TOCXOUOLOVTOL
otc petaBaiiopeves ouvONues )¢ ayoEaC.

H pnrown etapia 1o NoépBpto touv 2005, mpoxetpévou va dtacpaktobel amd v adénon twv enttoxiwy,
TEOYWEYoE O oLUPwvia pe TEaneles, Tov GrOTO eyel TV avTtoTdbpior Tov emtontaxod g xtvddvou. Ta
ovyxexplpéva cupBolaa xaAvmtovy o 50% mepinov tov otabuiopévov vmokoinov Twy Savelwv, ™G
enopevng Setiac.

o [liotwTxol nivouvor

Kdbfe mekdtng mov cvvepyaletar pe v Etoupio afloloyeitor 6Oppwva e Ty TLETOAMTTLNY] TOL IXavOTYTa
not 0ptleTat avaAoyo TOTWTO OpLo. To LTOAOLTA TWV AOYXQLACULY TWY TEAXTMY EAEYYOVIAL, WOTE VX
unv vrepBaivouvy 10 0plabev TETWTKO TOLE OELO.

H péyiom eéubeon tov Opthov oe motwtxode nvdLVOLE G TEQITTWGY TOL TO GLVOAO TV
avToLpBaAdlopevey dev nataBdAlovy TG ogethés toug , avépyetat xata v 31/3/2006 oto no0d TwV
ATALTNOEWY — OTWG XVTEG ATEUOVILOVTAL GTOV EVOTOLYUEVO LGOAOYIOUO — UELWHUEVO MATX TO TOGO TWY
Mbevtwy eyyunoewy oL omoleg avépyovtat ato moco Twv € 2.416.017,27. Kata v nuegopnvie tov
LOOLNOYLGOD, BV LTYOY ALY CYILAVTIXEG GLYXEVIQWOELS TLOTWTIXOY XYVSHVOU.
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o Xuvolhoypatiol xivouvor

Meta v viobétmorn and v EAdda tov cvpw, n Etapla céakerde oyeddv 10 cuvelaypotind g
%ivuvo, 6edopevon OTL 10 GLYOAO GYESOV TV GLVOAXY®V TNG pe YwEES extog EAladog Stevepyeitat pe
Baon 1o evpw. Emmpdcheta ) Etatpla Sev vmoxettan o cuvaddaypatind #ivduvo 660 apopa TG SoVELXnES
TG VTTOYEEWOELG BESOUEVOL OTL, TO GLYOAO TOULG ELVAL OE EVOW.

4.5 T'eyovota PeTUYEVEGTEQN TWY OIXOVOXDY HATAGTAGEWY

Aev vmdpyovy  petayevéotepa tov loohoyopod g 31/3/2006 yeyovota, mov vo apopovv eite 11
untowmn etawpior  eite tov ‘Optho, ota onola emPaiketon avapopa odppwve pe to Aiebvn TTpoTuma
Xonpatoowovopnng ITinpopopnone (AILX.IL).

To Mato tov 2006 maportnbnue yi TEOGWTIHOLG AOYOUG, TO WY EXTEAECTIUO-0VEERQTNTO WEAOC TOL
Aronmixod XvpBoviiov xog I1. Tlwetldung xat 1 Héon cvuminowbnre cdupwva pe 1o apboo 22 touv
rnatootatinod ¢ Etatplag and tov xo Anuntoro—Heaxdn Kokoyepdurn, o omoiog eiye exheyst A’
Avaminpwpatind Méhog o1 Ievint) Zuvéhevor twv petdywy g 127 Iovviov 2005.

4.6 Ev8eyopeveg vmoypemaoetg xot Osopedoetg
O evdeyopeveg vroypewoelg nat deopedaetg Tov OpiAov gyouvy wg eéng:

o) pe 1 pe apd. 210/111/2002 andyaorn e Emnttponng Aviaywviopol, 1 onola ehgdn ue Baon ddo
etonynoetg g Noappateiag Aviaywviopol, entBAndnue ot pntomn etapioc cuVOAXO TEOGTLLO LPoug €
4,50 exat. yo:

) ™ W7 YYwoTomoinoY %al TEAYUXTONONGY amo v Etatplor cuY”EVTOWONG Pe TIC ETLYELONOELS TNG
rowomnpadlag pe ™y enwvopio « KOINOITPAEIA YAPOITTEPYTQ2N» %ot

) ™ PN YVWOTOTOLNGY %ol TEAYUXTOTONGY] Ao TNV WG eAeyyYOpevn and v Etoupla, etawpio EAlag
Dhavyn Ntokgpve ANLE. (Xedhévie Xnyoveic ANLE.) 10 ypovind didompa 3/3 — 31/12/1999, eixoot
(20) ovynevTEWoEWY EMLYELOTCEWY, GTOV XAABO TNG AU TOTAOLHC.

Kot ¢ avwtépow amoguong, 1 untowmy] etopia aounoe evwntov Tov Atomntinod Egeteiov AOnvav tmy
an6d 19/4/2002 npocpuyn ) Yot GELO0 VORIXMY GYUALETOY %o XOQLOTWY KL AVTLPUTIU®Y 0ELONOYNCEWY
TOV TEUYHATIHGDY YEYOVOTWV %ot LoyvEtopwy mov wenuav vrnodn e Enttponng Aviaywviopod, eve
emmAéov peta and v 22/4/2002 aitnon g evemov Tou Blov o Tavew SraoTnelov aveoTdAn 1
EXTEAEDY] TG TROAVAPEQOMUEVYC antdpacns ¢ Emttponng Aviaywviopod uéypt ™y exdoor anodguoyg ent
™G MEOCYLYNS Tov oTEeetal evavtiov e H pntow etapioa dev oynpdtice oyetny meoPiedn
entpovtag ot Ha Siratwbel oto cppo6diar Arotnuind Aaotiota.

Me 1 pe apf. 1101/2005 andgpuon tov Awowmnuxod Egeteiov AOnvav, Sietdydn n axdowon g
npoavapepopevng pe aptd. 210/II1/2002 andypoong e Emtponng Aviaywviopod xotd 10 xepdioto mov
XPOQGL TV U TELNY| ETALOLA.

B) yro Sropopeg poporoynod eréyyou yonoewv 1987 — 1996 nov agopodv D.IT.A. tocob € 0,34 exart.,
TEQITION, 1] UNTOXT| ETAULELX BOKYOE TEOCYLYES EVROTILOY TwV AtonTinwy Awaotnolwy xat éxet duotwbet
teleotdina Yo 10 6LVOLO Twv Lrobécewy avtwy. To EAAvind Anudoto éyet aounost atioeg avatEeoews
evwmtov tov X.T.E. not exxpepel 1) Exdoon Twy GYETIMOV ATOPRCEWY.

V) Y Stxpoeeg mov TEoErLPAY ATO TO POPOAOYIXO EAEYYO TOL TEAYUXATOTONONKE GTNY TEOTYOLUEVY]
xonon, v yonoewv 1998 — 1999 xar aopodv mpdabetouvg wopoug etcodnpatog xar D.IT.A. cuvoknod
nocob € 0,72 exat. mepimov, aonnbnrav mpocuyés evemov twv Aomntnwy Awaoteiwv. H puntown
eTaElo Yl TO TOXQATAVW TOCO Oev oynuatioe TEOPRAeYn emetd” extipd Ot Bo Sivanwbel ot xEpOSLa
Awaotnoto.
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0) ov etaupleg oL evomolohVTAL, xAOMS KoL AVTEC TIOL EVOWUATMOVOVTAL OTIG EVOTOLNUEVES OLKOVOWIXES
natootaoelg pe 1 webodo g nabopne Oéong, dev eyouv eheyybel and Tig YoEOAOYIMES XOYES ML KT
OLVETIELO. Ol (POQOAOYIXEG TOUG LTOYQEWOELS OBV €YOLV UATAOTEL OQLOTIMEG, YLX TG YONOELS ONWG
ToEoVOLa{OVTaL GTOV TUQUUATE TVOXAL:

Enwvopia Avélsynteg yonoetg
Muwowée Ioappués AN.E. 2000 — 2005
Mwvwwrég Koovaliepeg AN.E. 2000 — 2005
Konuny @ukofevia A.E. 2000 — 2005
Abnva A.B.E.E. 2000 — 2005
European Thalassic Agencies shipping management & consultants S.A. noupLpior
Mediterranean Ferries S.r.l. 2002 — 2005
Xelkévin Xryoveic AN.E. 2000 — 2005

e) 1 emPapuvon N un Ty anoterecudtwy Huyatoug etaplag pe 1o toos USD 0,56 exart. mepimov xat €
0,21 exar. mepimov y o omoia gyovv exdobel eyyuntinég emotorég npog 1o N.AT., cuvaptdtar pe ™V
enfoaon SuaoTnwy evepyelwy oTlG omoleg éyet meofel 1 Ouyatowmn etarpla. H Ouyatowrn etorplor Sev
oynpatioe oyetny) meoBiedn yott extiud o1t Ha Stnanwbel ot dppOSar Aoyt

Hoduxheto, 17 Maiiov 2006

O ITposdpog O Arev0dvev O Evtetaipévog H ITpoiotapévy
Tou A.X. ZopBovrog Owxovopuxotd Topga Aoyiotrniov
Kwvotavtivog Avtoviog T'sweyrog Anpnton
Kinpovopog Moviadoxng Baothoxwvatavtanng Mrnoton
A.AT. K 980430 A.AT. X 850531 AAT. E 945118 AAT. P 487723

AM. O.E.E. 23944 A’ TAEHXZ
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