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ILMIIOYTAPHX & YIOX HOLDING A.E.
[Mpocdpmuo okovopk®dv katactdcemv g 31.03.2006

(Ta mood givon exmeppacpéva og ylddeg Evpd)

MIIOYTAPH HOLDING AE.

KATAXTAXH AITIOTEAEEMATON (KATA AEITOYPI'IA)

(Ta mood sivar ekne@paocpiva o€ ades Evpd)

. . OMIAOX ETAIPEIA
ATpipnvo  A'Tpiunvo A'Tpipnvo A’ Tpiunvo
Iny. 2006 2005 2006 2005
NMwARoeig 6.664 6.144 63 113
KoéoTog TwAnoewy (3.428) (3.466) (29) (53)
MiIkT6 KEPSOG 3.235 2.678 33 60
AAAa €é000a 6 437 711 317 459
3.672 3.389 350 519
AN\a £¢oda (106) (51) (23) (16)
‘E¢oda diabéoewg (2.530) (2.250) - -
‘E¢oda d10IKAoEWS (751) (661) (270) (300)
Képdn eKPET/OEWG TTPO TOU KOOTOUG XpNHATOdOTNONG 285 427 57 203
XpnuaToolkovouiko k6aTog (kabapd) 9 (435) (462) ) (156)
AtroteAéopaTta armd CUYYEVEIG ETTIXEIPATEIG - 0)
Képdog / (Znpia) po ¢oépou (150) (35) 55 47
Dbpog e100dApaTog (190) (56) (18) (22)
KaBapd képdn / (Znuia) repiodou (340) (91) 36 25
ATrodi86pevo ::
Merdxoug MnTpIkng (322) (91) - -
AKQIWPATA PEIOWPNPIA (18) (0) - -
Képdn katd peroxn mou avaloyolv GTOoug
HETOXOUG TNG UNTPIKAG YIa TV TTEPiodSo
- Baoika 0 0 0 0




I.MIIOYTAPHX & YIOX HOLDING A.E.

[Ipocdpmuoe okovopk®v katactdcemv g 31.03.2006

(Ta mocd givar ekneppacpéva og yddes Evpo)

MIIOYTAPH HOLDING A E.
IXOAOT'TEMOX

(To wood sivar ekne@paocpéva g ades Evpd)

Iny.
NEPIOYZIAKA ITOIXEIA
Mn KuKAo@oOpoUVTa TTEPIOUCIAKA CTOIXEIN
Evowpara mayia 12
BioAoyIkd& TTEpPIOUCIOKA OTOIXEIA
AUAa TTEPIOUCIAKG OTOIXEI 13
Emrevdloeig og BuyaTtpikég & OUYYEVEIG ETTIXEIPATEIG 14
AvaBaAAduEVOG OPOG EI00BANATOG 24
NOITTEG HAKPOTTPOBETUES ATTAITACEIG
KukAo@opoUvTa TTEPIOUCIAaKA OTOIXEIa
AmroBéuara 16
AtraiTrioeig atrd TeAATEG 17
AlaBéoipa TTpog TTWANCN XPENUATOOIKOVOUIKA TTEPIOUCIAKA
oToIxeia
NoITTéG ATTaITROEIG 17
Tapiakd Siabéoiua Kal Icoduvaua 15

2UVOAO TTEPIOUCIOKWY OTOIXEIWV

KAGAPH OEZH

MeToyIKO KEQGAaIO 21
Y1ép 10 GpTIO

181€G pETOXEG

AoITT@ aTToBeaTIKA 22
AtroteAéopara €ig véov

2UVOAO 18wV KePaAaiwv

Aikaiwpara yeioyngiog

20voAo kaBapng Béong

YNOXPEQYEIX
MaKpOTTpOBECGEG UTTOXPEWOTEIG

Adveia 18
AvaBaAAduEvog @OPOG EI00BANATOG 24
MpoBAEWeIg yia TTapoxXEG OTOUG EpYalOPEVOUG

20
ZUVOAO POKPOTTPOBECUWY UTTOXPEWTEWY
Bpaxumrp60eoueg UTTOX PEWOEIG
YTTOXPEWOEIG TTPOG TTPOUNBEUTEG 19
Adveia 18
Ddépol 19
NOITTEG UTTOXPEWTEIG 19

ZUVOAO BPaXUTTPOBECUWY UTTOXPEWTEWY

2U0VOAO UTTOXPEWOEWV

20voAo KaBaprg @éong kai YITOXPEWOEWV

OMIAOZ ETAIPIA

31-Moapr. 31-Aek 31-Mapt 31-Aek

2006 2005 2006 2005
21.953 22.064 8.470 8.486
60 60 - -
- 1 - -
11.036 11.036 30.111 30.111
1.555 1.579 3.291 3.303
16 20 3 3
34.620 34.760 41.875 41.903
18.067 17.793 - -
7.139 8.325 2172 1.853
47 47 41 41
15.980 10.373 4.469 802
1.191 1.697 208 446
42.424 38.235 6.890 3.142
77.044 72.995 48.765 45.045
16.421 16.421 16.421 16.421
23.478 23.478 23.478 23.478
(514) (514) (514) (514)
14.723 14.723 9.680 9.680
(36.414) (35.993) (20.334) (20.371)
17.693 18.114 28.731 28.694
1 1 - -
17.694 18.115 28.731 28.694
9.269 9.269 452 452
1.493 1.493 276 276
10.762 10.762 728 728
16.314 16.812 8.184 8.214
14.716 15.102 181 181
3.082 1.691 321 234
14.476 10.513 10.620 6.994
48.588 44.118 19.306 15.623
59.350 54.880 20.034 16.351
77.044 72.995 48.765 45.045




ILMIIOYTAPHX & YIOX HOLDING A.E.

[Mpocdpmuo okovopk®dv katactdcemv g 31.03.2006
(Ta mood givon exmeppacpéva og ylddeg Evpd)

MIIOYTAPH HOLDING AE.
KATAXTAXH METABOAQN KAOGAPHYX OEXHX

(Ta mood sivar ekne@paocpiva 6g ades Evpd)

AINOAIAOMENA XTOYX METOXOYX THX MHTPIKHX MEIOYH®IA
Zivoho I3iwv Zivoho
MeTox1ko Aorma AmoteAégpaTa ‘I51eg Kegahaiwv Akaiparta 15iwv
KepdAaio Ymép 10 GpTIO  ATOBEATIKA €1G VEOV Metoyég opilou peloyneiog KegpaAaiwv
YmoAormra 01.01.2005 16.421 23.478 14.928 (31.905) - 22.922 3.971 26.893
Kabapd e106dnua kataywpnuévo ameuBeiag oty kabapn BEon
- - 1.882 - 1.882 1.882
AmotéAeopa képdog / (Cnuia) xpnoewg
- - - 550 - 550 550
Evomoifaeig emy/oewv (e5ayopd mogoaTol Buyarpikrg)
(205) (6.521) (6.726) (3.970) (10.696)
Ayopd 16iwv PETOXWV
(514) (514) (514)
YmoéAoimro Tnv 31.12.2005
16.421 23.478 14.723 (35.993) (514) 18.114 1 18.115
Kabapd e106dnua kataywpnuévo ameuBeiag oty kabapn BEon (81) (81) (81)
AmotéAeapa képdog / ( {nuia) mepiddou - - - (340) - (340) 0 (340)
YmoéAoimro Tnv 31.03.2006
16.421 23.478 14.723 (36.414) (514) 17.693 1 17.694




ILMIIOYTAPHX & YIOX HOLDING A.E.

[Mpocdpmuo okovopk®dv katactdcemv g 31.03.2006

(Ta mood givon exmeppacpéva og ylddeg Evpd)

YmoéAoimra 01.01.2005

Ayopd 16iwv peToxwv

AmotéAeopa (kEpdog / {nuia) xpnoewg

YmoAoimro Tnv 31.12.2005

AmotéAeopa képdog / ( {npia) TepIddoU

YmoAoitro Tnv 31.03.2006

H Etopia
Alagopd amd
MeToxiko £kdoan peToxXwv Norma Zivoho I3iwv
Kegahaio uTrép TO GPTIO amoBepaTiKd AmoTeAégparTa €ig vEov ‘I51eg MeToy ég Kegahaiwv
16.421 23.478 9.680 (20.254) - 29.325
- - - - (514) (514)
N . (117) - (117)
16.421 23.478 9.680 (20.371) (514) 28.694
- - - 36 - 36
16.421 23.478 9.680 (20.334) (514) 28.730




ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuoe okovopk®v katactdcemv g 31.03.2006

(Ta mocd givar ekneppacpéva og yddes Evpo)

MIIOYTAPH HOLDING A E.
KATAXTAZEIX TAMEIAKQN POQN

(To wood sivar ekne@paocpéva g ades Evpd)

Képdn / (Znpieg) mpo popwv

Ipooapuoyés yia:

Amocféoelg

[poPAéyerg Yo emoQoleic AmoTioELg

AvayvoploBévio £6000 KPOTIKGV ENLYOPTYHCEDV

[Ip6Preyn v amolnpioon TpocmTikod

Képdn and exmoinon mayiov

Ao éktokTo KEPON

X PNUOTOOIKOVOLKE OTOTELEGLLOLTOL

Képdos exuloews mpry amo tig peraf. Tov kep. Kivijeews
Mzeimon / (wbEnon) amobepdrov

Mzeioon / (abEnon) arortioemv

(Meioon)/AvEnon vaoypedoewv

Meiov:

XpemoTikol TOKOL Kot cuvapr| €£oda

Tapewoxn pon opov

Zvvolo gepodwv | (ekpodv) amo lertovpyixés dpastypiotnres (a)
Amoktmon Buyatpikdv, cuyyevav, KOWompoildv Kot AOTMV ENEVOVGEDV

Ayopd eveOHATOV KOl VAV TOYi®V TEPLOVCLAKOV GTOXEIDV
Eonpdéeic amd moMoels eVoOHOT®V Kot GUAMV Ty iV TEPIOVCLUKMY
otoyeiov

Ewonpdéeic amd molMoeis coppetoxmv & ypeoypaomv

Zvvolo gepodwv | (ekpov) amo emevdvtinég dpactpiotyres ()
Ayopd iov petoydv

Ewnpaéerc and exdobévta / oavolnedévia daveio

E&opAnoeig davelmv

Zvvolo gtepodwv | (ekpodv) amo ypnlatodotikés dpactnproTnres ()

KoabBapn avénon / (Heiwon) ota topelokd dtabéoia kot 16odHvapla teptodov

() +(B)+(v)
Tapgrokd d100éc1la ko 160d0vapo EvapEng Teptédov
Taperokd d100éc1la Kot 160d0vapla MENG TEPLOdOV

O Ophog H Etopeia
A’ A’ A’ A’
Tpipnvo Tpipnvo Tpipnvo Tpipnv
2006 2005 2006 2005
(150) (35) 55 47
275 312 16 18
- 44 - 8
434 462 2 156
560 783 73 229
(274) (1.695) - -
(4.859) (7.248) (3.986) (822)
3.830 9.332 3.596 8.401
(434) (462) 2 (156)
1.279 (456) 81 (121)
102 254 (238) 7.531
; (9.164) - (9.164
(224) - - (15)
2 - - -
(222) (9.164) - (9.179
- (310) - (310)
3.870 19.589 - 3.797
(4.256)  (12.094) - (3.837
(386) 7.185 - (350)
(506) (1.725) (238) (1.999
1.697 2.882 446 2.237
1.191 1.157 207 238




ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuoe okovopk®v katactdcemv g 31.03.2006

(Ta mocd givar ekneppacpéva og yddes Evpo)

OMIAOX ETAIPEIQN
ILMITIOYTAPHX & YIOX ANQNYMH ETAIPIA YYMETOXOQN & EINENAYXEQN
A.T. LMIIOYTAPHX & YIOX HOLDING A.E.

I[pocapTNRa TOV EVOLAUEGMV EVOTOLUEVEOV OLKOVOULKOV KOTOOTACEMV
¢ 31.03.2006

(Ta mo6a civol ekreppasnéve 6g (Madeg Evp®)

1. T'evikég mAnpogopicg
H pntpikn etaipeio LIMIIOYTAPHE & YIOX HOLDING A.E. kot ot Buyatpikég g
(ot0 €€\ Orrog) dpactnpronotobvol 6tovg Toueic << Noptkég ApactnploTntes Kot ApacTnploTnTeG

Hopoync Emyeipnuotikov kot Atayeipiotikdv Zoppoviov Tlapayoyn ,Eumopia kot Atavoun oivov ,
OLVOTVELLOTMOMV TOTAOV ,0VAWVKTIKAV KOl ELQLOADUEVOVY VEPDV. >>

ETAIPIA MOXO0XTO EAPA ANTIKEIMENO APAXTHPIOTHTAX
XYMMETOXHX
EAevbépro
1.1. MIIOYTAPHZ & YIOX Kopdeho- Tapaywyn kot gumopio 0ivov,0VoTVELUATOIOV
OINOIIOIHTIKH AE 100,00% | Osoocalovikng | mOTOV,aVOWVKTIKOV KOl ELQLIADUEVOV VEPDOV
ITwcéppt- Awavopn ,eloay®yn ,ayopd ,TOANCT TOTMOV Kot
2. MIAAX AE 99,37% AtTtikng TPOPIL®V
THopaywyn kot epmopia
TTicépu- oivav,{HH0ov,01voTvVELLATMS BV
3.EURODRINKS A.E. 100% AtTtikng TOTOV, VO VKTIKOV KOl ELPLOADUEVOV VEPDOV
ITwcéppt- Tapaywyn kot gumopio 0ivov,0VOTVELUATOIOV
4, TPOOOAOMIKH A.E. 53,55% AtTtikng TOTOV, VO VKTIKOV KOl ELPLOADUEVOV VEPDOV
ITwcéppt- Tapaywyn kot gumopio 0ivov,0VOTVELUATMOIOV
5. KAMITAX OINOITIOIHTIKH A.E. 99,50% AtTtikng TOTMV, VO VKTIKOV KOl ELPLOADUEVOV VEPDOV
XOVeuTiKO
6.KYMH EMOIAAQTIKH E.IL.E. 72,10% | Koung-EvBoiog | Epgiddoon kot gpmopia vepod
7.MILLESIME 100% | Noto I'odhia SOUUETOYEG

HopdAinio  unTtpiky etopeio petéyxetl otny tatpeio “MYOOX ZYOOIIOIIA A.E.”

ETAIPIA MMOXO0XTO EAPA ANTIKEIMENO APAXTHPIOTHTAX
XYMMETOXHX
Eyxeddpov- Hapaywyn ko gpmopio. {HBov,0voTVELLATM®S DV
1. MY®OZX ZYOOIIOIIA A.E. 32,08% | Oeoocalovikng | TOTOV,0VOVKTIKOV KOl ELPLOADMUEVOV VEPGOV

H untpucy etoapeio LMIIOYTAPHY & YIOX HOLDING A.E. $£yet v popef] te Avovouov
Etopeiog ka1 eivor  gykateotnuévy ot dwbbvven  N.Movaotnpiov 134  Elevbépio
Kopdehod,@scc0lovikn, to Site eivor www.boutarigroup.gr kot eivor gionypévn oto Xpnuotiotiplo

(KMGdog “Zoppetoxdv & Tapoyng Zvppovimv’’). Ot ev MOy® OIKOVOUIKEG KATOOTAGELS £YKpiOnKay and
10 Aloikntikd Zoppodio v 26/5/2006.



http://www.boutarigroup.gr

ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuoe okovopk®v katactdcemv g 31.03.2006

(Ta mocd givar ekneppacpéva og yddes Evpo)

2. Ov onpovtikés AoywoTikég opyés mov ypnoipomolei o ‘Opthog koTd TNV KOTApTIoN TOV
OLKOVOULK®V KATUGTACEWDV

2.1 MlLaiclo KETAPTIGNG TOV OLKOVOUIKAV KOTUGTAGEMV.

O ethoteg owovokés kotaotdoelg tov opihov etoupiov (LMIIOYTAPHE & YIOX HOLDING
A.E) agopovv T ypnon 2005, «xor €xovv ovvtaybel ovppova pe ta Aebvm Ilpdtoma
Xpnuotootkovopikng [IAnpopdpnone.

Ot MOYIOTIKEG apyéC OV TEPLYPAPOVIOL KATMTEP®, EXOVV €PUPLOCOEl o OAEG TIC OVAPEPOUEVES
TEPLOOOVE TV EVOIAUECHOV AVTAV OIKOVOUIKMDY KATUGTAGEDV.

Ot otkovopIKES KataoTdoelg Tov Opilov, &xovv cuvtoydei pe ta EMnvikd Aoyiotikd Ipotoma péypt kot
v 31.12.2004. To wpodtuma vt dapépovy oe opiopéva Béuata amd ta AIIXIL. To cvykpitikd
ototyeio Tov 2004 emavadatvadbnkoay couemve pe Tig viobetbeioss yio Too ATIXIT Aoyiotikég apyéc
KoL AOYIOTIKEG EKTUNGELG

Souemvieg Kol TEPypapéc ¢ emidpaong g petdfoong oto AIIXIT and ta EAAnvikd Aoyiotikd
[Ipdtuma yio v kabopn 601, Ta ATOTEAEGUATO KO TIG TAUEINKEG POEG TAPEXOVTUL GTO TPOCHPTNLLA.

Ot o1koVoLIKEG KaTAGTAGELG £xouv cvvtoyBel Le Bdon To 16TOPIKd KOGTOG, EKTOC TV TaYimV GToLyEimY
(owdmeda kot KTipla) o omoio amoTuhOnKay oty €0A0YN a&ia TouG.

H xatdption T@v okovolkov katactdoemv oOpeavo pe ta AIIXIT oamottel v xpion avolvTikov
AOYIOTIK®V EKTYUNGEDV KOl KPIGEMY Y10l TNV EQPOPLOYT TV AOYIGTIK®V apydv. Ta Bépata yio ta omoia
£€yovV YiVEL EKTIUNCELS Kol TOPAdOYES OVAPEPOVTUL GTO TPOGHUPTILLOL.

2.2. Evomoinon

(@) Ovyazpiréc
Ot Buyatpikéc eivar emtyelpnoelg eni 1@V omoimv aokeitol EAeyyoc amd v ptpikn. Ot Buyatpikég
gvomolovvtal TANP®G (OAKT £vOmoinen) omd TV MUEPOUNVIO, OV OTOKTATAL O EAEYYOC €T’ OVTMV Kol
TOOOVV VOl EVOTTOLOVVTOL GO TNV MLEPOUNVID TTOV dEV LPIGTUTAL TETOL0G EAEYYOG.

Atetoipikéc ouvorhoyég — ALETOIPIKE VIOAOUTO. KO OTPOyLATOTOINTO, KEPOTN OO GUVAAAAYES UETAED
TOV ETOPEIOV TOL opidov dwaypdeovtal. Ot ampoypatorointeg uiég dwoypdeovtal, €pOcGov dgv
vIapyel évoeEn amopeinong tov petafiPacdiviog meprovclokod otolyeiov. Ot AOYIOTIKEG apyég TV
BUYATPIKDV ETALPEIDY EIVOL OPOIOLOPPEG e AVTEG TTOV £xovV voBeTnOel amd TNV UNTPIKY ETOIPEIR TOV
Ouitov.

(B) Zvyyeveic
211g ovyyeveig emyyepnoeig 0 Ouilog aokel ovo1mdn emppor (Ox1 Edeyyo), LE TO TOGOGTA GUUUETOYNS
va kopaivovtor amd 20 -50% tov dikaiopdtov yhieov. Ot enevddoell 6€ CUYYEVEIG EMLYEPNOELS
ATOTILAOVTIOL 6T0 KO60TOg cupgmva, e to AIIXIT 39 kot vadokewton e EAeyyo TUXOV amOUEI®ONG TNG
a&log tovg.

2.3. IIinpopoépnon kotd Topéa,

Q¢ emyelpnLOTIKOS TOpENG Bempeitat Lo OpLado TEPIOVGIUKMY CTOYEIDV Kol AEITOVPYIDV TPOKEUEVOD
VO TOPEYOVTOL TPOIOVTOL KOl VIINPECIES TO OTOI0 VITOKEWVTOL GE SLOPOPETIKOVS KIVOHVOUG KOl 0TOdOCELG
amd eKeiva, GAA@V ETLEPTUOTIKOV KIvOOVDVY. Q¢ YEOYPAPIKOG TORENS Oewpeitanl pio yE@YpOUQIKn
TEPLOYN, OTNV OOl TOPEYOVTOL TPOTOVTO KOl LANPECIEG KAl 1) OTOlol VTOKELTOL GE SLUPOPETIKOVG
KvOHVoUg Kot amoddoelg and dAleg meployée.

Ot dpaotnprotnreg tov Oupilov, pe dedopévo OTL dlevepyovvtal amokAEIGTIKA oty EALGda kot givat
opoyevomomuéves, Bepodviol Mg EVog YEmYPUPIKOS TOUENS.
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(Ta mocd givar ekneppacpéva og yddes Evpo)

2.4, TovollOyHOTIKEG PETATPOTES

o) NOpopo TopovGiusnc TV OLKOVOUIK®OV KUTAGTACEMY

Ta meprovcilokd oTol Eln KOl VTOYPEDCELS TOV EVOTOLOVUEV®Y BLYATPIKOV ETOUPEIDV eppavilovTal
GE EVPO.

B) Zvverloyic o Eévo vouGuo — ATOTINGY) OTOLTI|CEOV — VTOYPEDCEWV 6€ EEVO VOGN

Ot cuvaAlayéc og EEVO VOLUGLLOL TOV EVOTOMNUEVOV ETALPEIDV KATAYM®POVVTAL UE TNV ICOTILI0 TOV
Eévov vopiopatog katd v muepounvio g cvvaAlaync. Ot cuvaAlaypoTikég SlopopEg, OV
TPOKLATOVV Katd TNV elompaén N amotipnon Tov arartnoemy og EEvo vouioua, kabdg Kal ekeiveg
OV TPOKLATOLV KOTA TNV €EOPANCN 1 amotiunomn TV vaoypedoemv o€ EEVO VOGO,
KOTO(OPOVVTOL GTO, OTOTEAEGLOTO Y PT|CEDC.

2.5. Eveopata taywo

Ta evedpoto Tayia ,ektd¢ TOV yNIEdV, amotimvTal oty oio kmoemg peiov Tig anooPéoels. H a&ia
KTNoemg TEPIAOUPAVEL OMEG TIG GECH EMPPINTEES dAMAVES Yo TNV OOKTNON TV ototyeimv. Q¢ a&ia
KTNoemwg TV okwhitov Aednke m edvioyn afio ovtov kotd tnv 01-01-2004, n omoio kot
pocdilopicOnke amd aveEdptTovg exTiuNTéG. Metayevéatepeg damdveg KOTOX®POOVINL 6€ emavénon
™G AOYIOTIKNG a&log TOV EVOMUNTOV Tayimv HOVOV oV TOOVOLOYELTAL OTL LEAAOVTIKG OLKOVOLUKE OPEAT
B0 €16peHoOVY GTOV OUIAO KoL TO KOGTOG TOVG Himopel va omoTiun el agiomiota. Ot YeEVOUEVES EMICKEVEG
KOl Ol GUVTNPNOELS KATOXMPOVVTOL GT OTOTEAECLLATC -

Ta owodneda amotip@vTol oty gvAoyn aio Kot dev anocBévovtat. Ot amocoBécelg Tov GAA®OY GTotyeimv
TOV EVOOLOTOV TTayimv vroloyilovtat, pe v otabepn pébodo, pe Paon v oeéun {on Toug Tov Exel
oG eENng!

- Kripa 50 ém
- Mnyoavoroyikdg eE0TAMGLOG 6-7¢t
- Avtokivnto — Oynpato 5¢tn
- Mnyavoypapikog e£omMopnog 6-7 ¢
- Aoudg mapay@yikog EomMo oG 6-7 ¢

O vroAepatikég a&ieg katl ol oeéMpes (wég TMV EVGONATOV Toyiov VITOKEWTOL e enaveEétacn o€
KGOe nuepoUN Vi KOTOPTIGEMS OIKOVOLUK®DY KOTAGTACEMY.

Ortav o1 Aoyiotikég a&ieg Tov evoopdtov mayiov vrepPaivovy v avaxtiown o&io Tovg, ot dlapopig
(omopeinon) kotoywpovvtat wg £0d0 6T’ amoTEAEGUATAL.

Koatd v ndinon tov evedpotov Toyiov, ol doeopés LETaEd ToL TIUAIOTOG Tov AdpUPAveTol Kot Tng
AOYIGTIKNG TOVG a&iag KaToympovvTol ™G KEPON 1 {nuieg ot anoteAéopata.

2.6. Avlo TEPLOVGLUKA GTOVYEIN

(@) Aoyiouro
Ou d&deteg Aoywopkov amotipndvior oty ol kmoemg peiov T1¢ amocfécelg. Ot amooPéoelg
dtevepyovvral pe v otabepn pnéBodo kot v didpkele. TG ®PEMUNG (ONG TOV CTOYEIDY QVTOV 1M
omoio eivar 3-5¢tm.



ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuoe okovopk®v katactdcemv g 31.03.2006

(Ta mocd givar ekneppacpéva og yddes Evpo)

2.7. "EAeyy0g amopeimons EVGOUATOV KOl ADAWOV 6TOLEI®V

Ta meplovolaxd otoyeio mov €xovv amepldoplotn ®PEMUN (0N Kot dev amocPévovtal VTOKETOL OE
éleyyo amopeinong g oflag tovg o kdbe Muepounvio KOTAPTIONG OKOVOUIK®DY KOTOOTAcE®Y. Ta
amocPevOpevo TEPIOVGLOKA GTOYEID. VTOKEIVTAL Kol ot €Aeyyo amopeioong g a&iog tovg, oOtav
vIapyovv evdeigelg Ot o1 Aoytotikn a&io Toug dev Oa avakmbei. H avaxtmoymn aio sival n peyokvtepn
a&lo peta&d evloyng a&iog HEI@UEVNC LLE TO OTOLTOVUEVO YO TNV TOANGCT KOGTOG Kot a&ing ¥pnoemc.
Mo mv extignon tov (uidv onopeioong to meEPOLGIOKE oTolXelo EvTdooovTOn GTIG WKPOTEPES
dvvatég povadeg dnpiovpyiog tapiokov podv. Ot (nuiég amopeimong Kotoywpodviar @¢ ££oda ot
AmOTEAEGLOTO OTOV TPOKVTTOVV.

2.8. XpNUOoTOOIKOVOUIK( TEPLOVGLOKG GTOLYEIN

Ot ocvpetoyég o€ Un evomolovpeveg Buyotpikég etaipeieg, kabmg Kot to ¥pedypapa tov Opilov
Ta&IVOROLVTOL GTNV KOTNYOPio TV S0BECTL®V Y10 TOANCT XPEOYPAPDV.

2.9. AmoBéporo

To amobépata amotydviar oty yapuniotepn a&io peta&d afiog KToEMS Kot KaBopNng pEVGTOTOMGIUNG
a&lac. H a&ia kmoemg mpocdiopiletar pe v péBodo tov pécov atabpikod 6pov. Kootog daveliopohd
neplapPavetar oty ol KTHoewg Tov pevoviov amnobepdtov. H kabapn pevctomomoun aéio
ekTidton pe Pdon TG TPEYOLOEG TWWEG TOANONG TOV omobepdtov oto mAoicle TG cvuvifovg
SpacTNPIOTNTAS OPUPOVUEVMY KoL TV TUXOV €500V TOANGCTG OOV GLUVTPEYEL TEPITTOOT).

2.10. Aronti|osig amo mehdTeg

Ot oot oelg and TEAATEG KATAXMPOVVTAL apYIKA otV e0Aoyn o&io TOLG 1) Omoio, GUUTINTEL e TV
ovopaotiky ofio, apapovpéivev tov uov arnopcioonc. Ov (nuiég amopcimong (amdieieg omd
EMOPUAEIC AMATNOELS) KATAY®POVVTOL OTOV VIAPYEL OVTIKEWWEVIKT 0modeién 011 0 Ophog dgv givor o€
0éom va giompatel 6Ao ta Tood Tov oeegilovtal pe Pacn tovg cvpuPatikods 6povsg. To moso ™ {nuidg
amopeioong eivor 1 dwpopd peta&d ™¢ AoyloTikng aflog TOV OTUTNCEMY Kol TOV EKTILONEVOV
UEALOVTIKDV TOUIOK®V podVv. To T0cd g {NUIds amopeinon s KaTay®PEeital 6To AmOTEAECLOTAL.

2.11. Topuoxd dwe0icino Ko 160d0vapo
To Topiakd da0éotpo kot Topokd 16od0vapd TEPIAAUPAVOLY Ta LETPTTA, TIG KOTAOECES OYemg Kot TIG
Bpayvmpdbeopeg puéxpt 3 uveg emevovoEIS, VYNANG PEVGTOTOMCIUOTNTOS KAl YUUNAOD pickov.

2.12. MeToytk6 Ke@aloro Kol omodspoTiKd

Ot Kowég petoyég Katatdooovtal ota 1010 KePdAato. Apeco KOGTN Yo TNV €KO00T WETOXDV,
gpeoviCovtal, HETA TNV 0QOIPEST TOV GYETIKOL (OPOL GVYKEVIPMOEMS KEPUANIOV, O UEI®ON TOV
Metoyikod Keporaiov 1 ¢ Alopopds vaép 10 aptio. Apecso koot mov oyetiCoviat pe v €kdoon
UETOYMV Y10 TNV GTOKTNOT ENLYEPNCEDV TEPIAAUPAVOVTAL GTNV a&io KITNCEWMG TV EMYEPNCEDY AVTOV.

H aéio ktioemg tov 18iov petoy®v, Hetouévng te To eOpo g1c0dnuatoc (edv cuvipéyel mepintwon),
eUQOVIlETOL APALPETIKOG TV 10ImV KEQOANIDY TOL OUiAOL, HEXPIS GTOV Ol 101eg peToyég TANBovy 1
axvpmBovv. Kabe képdog | nuid amd mdAnon iov petoxov, kabapd and dpeso yio v cvvailoyn
AOUTG KOOTH Kol POPO EICOONUATOS, OV GUVIPEXEL TTepinTmon, eueoviletolr mg amobepatikd ota idia
Kepolaia.
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ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuoe okovopk®v katactdcemv g 31.03.2006

(Ta mocd givar ekneppacpéva og yddes Evpo)

2.13. Aavelopog

Ta ddvela KaToy@POOVTOL aPyIKE 6TV €0A0YN a&iol TOVG LEIMUEVE LE TO TUYXOV GuEeca KOGTN Yo TV
TPOYLLOTOTOMGN TNG CLVOALOYNG. METUYEVESTEPO UTOTILAVTOL GTO AVUTOCPEGTO KOGTOG LE TNV XP1oN
TOV TTPOLYUOTIKOD EMITOKIO.

2.14. Avapariopevor popor

O avaforlopevog eOpog €160dNHATOC TpocdlopileTal pe TV HEBOSGO TG VITOYPEMONG OV TPOKVTTEL
amd TIG TPOo®PVES Olapopéc petald g Aoylotikng a&lag kol Tng Qoporoylkng Pdong Tmv
TEPLOVGLOKADV CTOLYELMV KO TOV VITOYPEDCEDV.

O avaparlopevog eopog Tpocdiopiletar e TOV TPOPAETOUEVO GUVIEAESTI] 7OV OVOUEVETOL VO 10YDEL
KT TO YPOVO TNG AVAKTNONG TNG AOYIGTIKNG 0&i0g TV TEPIOVGIUK®Y GTOWYEIMV KOl T@V VIOYPEDCEWDY.
Ot avaParlOpeveg (QOPOLOYIKEG ONOUTACEL, KOTOY®POOVTOL KOTO TNV £€KToon Katd Tnv omoia
wpoPrémeTon va VIapEel LEAAOVTIKO @OPOAOYNTED KEPDOG Yol TNV YPNOCLLOTOINGT TNG TPOCOPIVIG
S10popag oL dNEIOVPYEL TNV AVABOAAOIEVT] POPOLOYIKT| OTTAiTNGT.

2.15. Mopoyés o€ epyalopevong

(@) Bpayvmpdbeoues mopoyée
O Bpoyvapobeciieg mUPOYEG MPOG TO TPOCHOTIKO GE YPNAUO Kol oE €i00g, KOToY®POLVTAL GTa.
amoteAéooTo 6ToV KobioTovTol SOVAEVIEVES.

(B) Hopoyéc ueta v éEodo amd v vanpeoia

O Topoyég Petd v €000 amd TV VINPESia TEPIAAUPAVOLY TPOYPALLATH KAOOPIGUEV®DY TOPOYDV.

H vroypéwomn mov Kataympeital GToV 1IGOAOYIGHO Y10, TO TPOYPALUNTO KOUOOPIGUEVOY TOPOYDY Elval 1
napovca a&io g déopevong yuo v Kobopiouévn mapoyn. H déopevon e kabopiopévng mopoxns
vroloyiletar emoing and aveEdptnTo avaAoylot) pe v xpnon g Hebddov tng mpoPefinuévng
ToTOTIKNG povadog (projected unit credit method). T tv TpoeEdPAnoT ¥PNCILONOLEITOL TO EMITOKIO
TOV LoKpopoBEcmv opordymv tov EAnvikod Anpociov.

2.16. Avayvapion £666mv

Ta éco0da meptrapfavoov v gdAoyn afio TV TOAoVUEVEOY ayabdv Kol TG Topoyng LANPECIOV,
kaBapd amd EOpove, eKTTMOELS Kol eMoTpoPss. Ta dwuttepikd €coda péca otov Opido doypdpovtan
Tpws. H avayvopion tov e560wv yivetal og eENG:

(@) Hwlioers ayabidv
O Toloelg ayobonv Kotayopodvial otav o Outhog mopadidel to. ayadd ctovg meldteg, ta oyadd
YivovTal omodeKTa amd ovTovg Kot 1 elompaln g anaitnong ivatl ebAoya eEac@OAMGUEVT.

(B) Hopoyn vrnpeoicv.
To £€c0d0 TMOPOYNG VINPECIOV KATOXMPOVVIOL OTO OMOTEAEGUOTO HE TN MHEDOSO TUNMUOTIKNG
OAOKAP®ONG TV TOPEYOLEVDV VITPECIDV.

(y) Ecoda amé toxovg
Ta 6000 0md TOKOLG KOTAX®POVVTAL PAGEL ¥POVIKNG OVOAOYIOG Kol LE TNV YPNOT TOL TPAYUOTIKOD
gMToKiov.

(0) Ecodo. ard dixaudmduozo.

Ta é60da amd dikardpota Aoyiovtatl otn BAcT TOV SOVAEVIEVOD, COUE®VO. LE TV OLGI0 TMV CYETIKDY
cupupdoemv.
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ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuoe okovopk®v katactdcemv g 31.03.2006

(Ta mocd givar ekneppacpéva og yddes Evpo)

(€) Mepiouaza
Ta pepiocpora, Aoyilovral og £60da, 0Tav oploTiKonoleital To dikaimpa elompang Tovg, dniadn otav
gykpivovtol and v ['evikr Zovélevon mov ivot To Kot VOO opprddio Opyavo vo. T, yopnYE.

2.17. Avovoun pePIGRATOV

H dwvoun tov HEPIOUATOV OTOVG HETOXOLS TNG UNTPIKNG KOTOXMPEITOL O VTOYPEMON OTIS
EVOTOMNUEVEG OLKOVOWIKEG KOTAOTAGES OTov M dlavoun gykpiveton amd v I'evik) Zvvélevon tov
HETOYWOV.

3. Awgygipion YPNILOTOOIKOVOUIKOD KIVOUVOL
MMapayovTes XPNRATOOLKOVORLKOD KIVOUVOV

(@) [ToTwTIKdG KivovVOS

O Ophog dev €xel ONUAVTIKEG GUYKEVIPMGCELG TIOTOTIKOV KIvOOVov. Ot yovOpIKéG TOANGELS YivovTal
Kuplog o meAdTeS e LetéVo PBabud ammieldy. Ot Movikég TMANGELS YivovTol gite TOIG HETPNTOIG €ite
UECM LETOYPOVOLOYT|LLEVDV ETITOYDV.

(B) Kivévvog pevotomyrog
O «ivovuvog pevotoéTTag dlatnpeital oe YounAd eminedd, HEC® NG OOecIUOTNTOS EMUPKDY
Swobeoipov.

(y) Kivévvog topuoxamv podv kaa kivovvog ustoffolav evioyns aiog Adyw petofoldv twv emitokiov.

O «ivdvvog petafolic tov emtokiov Tpoépyetol Kuping and to poakpompdbecpo davela. Advelo pe
petafAntd emrokio ekBétovv tov OUIAO G€ KivOUVO TOPIOKOV pomdv. Adveld pe otabepd emiTOKIO
ekBétovv tov Opho og kivduvo petaforng g evioyng a&iag. TToAtikr tov Opilov givar va dwotnpei to
GUVOLO GYEOOV T®V daveimVv Tov og oTadEPO EMLTOKIO.

4, Ipovtikég AOYIOTIKEG EKTIMGELS KOL KPIGELS TNG OL0IKIGEMG.

Ot eKTUNOELS Kol 01 KPIoELg TG dloiknong eivat vd cvveyn enave&étaon pe Paon ta 16TopIKa dedopéva,
KoL TPOGOOKIEG Y10 TO LEAAOVTIKA YEYOVOTA, TTOL KPIvOvTOL EDAOYEG GOUPOVE, LLE TA. IGYDOVTA.

O Ophog mpoPaivel oe EXTYWNOELS KOt TAPUOOYEG GYETIKA e TNV eEEMEN TOV HEAAOVTIKGOV YEYOVOTMV.
Agv VIaPYOVV EKTIUNCELS KOl TOPASOYEG TOV EVEXOLY GNUAVTIKO KIVOUVO VO TPOKOAEGOVY OVCIMELG

TPOGUPLOYES OTIG AOYIOTIKEG 0EIEG TV TEPLOVCIAKDY GTOLXEIDV KOl TOV VTOYPEDCEDY GTOVG EMOLEVOVG
12 unveg.

5. Metapaon oto A ILX.II

5.1 Béon yw ™) petapoon ota AJLXII

5.1.1 E@appoyn tov AIIXII 1

Ot owovopkég kataotdoelg tov Opidov ywoo to érog 2005, €ivar ot TPMTEG €TNOIEG OIKOVOUIKES
kartactdoelg copemvo pe to ATIXTIIT. H nuepopunvia vioBétnong tov AIIXIT 1 eivor 1 1 Iavovapiov 2005.

o v KatdpTion ovTOV TOV OIKOVOUIK®OV KATAGTAGE®V, 0 OMAOG £XEl EQPUPLOGEL KATOLEG Amd TIG
TPOUPETIKEG EEAPETEIG TNG UVAOPOLIKNG EQOPLOYNG.
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ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuoe okovopk®v katactdcemv g 31.03.2006

(Ta mocd givar ekneppacpéva og yddes Evpo)

5.1.2 EEmpécsig amo TV TAM PN 0vVOedpopIKn EQuppoyn wov emiéyOnkay amo tov Optio

(@) Evomoinon

O Outhog éyxet ypnoipomomoet v e€aipeon tov AIIXIT 1 kot dev €xel EXOVASINTUTMGEL TIG EVOTOUGELS
EMLEPNOEWV OV £yvay TPy TNV nuepounvia petafoong (01.01.2004)

(B) Edloyn alio kar tekuoptd K6oTOS

O Ouhog emédete va. amotiunoel Ta evodpata Tayla (owonedo kot KTipo)otnv vAoyn aia Tovg TNV
01.01.2004.

(y) Hopoyéc arovg epyalouévovg

O Ouhog emédele vo avayvopicel OA0 TO. COPELUEVE OVOAOYIOTIKG KEPON kot Cnuieg katd v
01.01.2004

5.1.3 E€mpécsig amo v TApn ovedpopiky €poppoyn mov akoiovdovvrar amé tov Oprio

O extynoelg oopemva pe to ATIXIT katd ty 01.01.2004 eivar cuveneig pe TIG EKTIUNGEL TOL £yvay
v v 1010 nuepopunvia. ocopeavo pe o EAnvikd Aoyiotikd Ilpétona, pe eEaipeon Tig TEPTMOCELG
7OV VIAPYEL AmOOEIEN OTL Ol EKTIUNOELS OVTEC NTAV EGPUALEVES. TETOlEG TEPIMTOGEIS NTAV Ol MPEAILLES
{wég tov mayiov ,01 TPOPAEYELS VIO EMIGPAALIC OMOITNOELS ,0l OTOIEG LE TO TPONYOVLEVO KOOEOTHG
BaciCovtav oTig PopoloyIkég SlaTAEES.
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I.MIIOYTAPHX & YIOX HOLDING A.E.

[Ipocdpmuoe okovopk®v katactdcemv g 31.03.2006

(Ta mocd givar ekneppacpéva og yddes Evpo)

Ynuewwoeig otig Owovopkéc Kataotdoeig

6 A\l £6000

Ta aAAa €600 Tov Opilov kot g Etarpeiog, kotd to Amdekaunvo 2005 kot 2004, avaidovtal og

KOTOTEP®:
O OpiAog H ETaipeia
A’ Tpipnvo A’ tpiumvo A" mpipnvo  A'Tpiunvo
2006 2005 2006 2005
Ao €500 eKpETAAAEVONG 434 491 269 193
Evoikwo = 48 78
‘Extoxta & avopyava éc0d0 3 212 - 188
"Ecoda mponyoduevov xpricemv - 8 i i
ZHvoro 437 711 317 459
7 Epyalopevor atov Opho kan oty Etanpeio ko Kéotog MicOodoasiog

O apBpog tov epyalopévav otov Opro kot v Etapeio, kotd v 31 Maptiov 2006 kor 2005, kot 10
GUVOMKO KOGTOG £pY0dOTNGNG TOVS, KT T0 A” Tpipnvo tov 2006 kot 2005, nrov:

Atopo
MicHwtoi
HuepopicOiot

20Ovoro

MioBoi kon nuepopicOa
Epyodotikég e16Qopéc
Topendpeves Tapoyég TPOSHOTIKOD

AmolnUIdOELG ATOAVOUEVOY

20Ovoro

O Opihog H Etaipeia
31-Maprt- 31-Mapt- 31-MaprT- 31-Mapt-
2006 2005 2006 2005
204 204 8 8
50 62 - -
254 266 8 8
A’Tpipnvo A'Tpiunvo A'Tpipnvo A’Tpiunvo
2006 2005 2006 2005
1.396 1.216 155 136
326 284 21 16
56 53 3 3
49 152 - 67
1.827 1.705 179 222
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ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuoe okovopk®v katactdcemv g 31.03.2006

(Ta mocd givar ekneppacpéva og yddes Evpo)

8 Empepiopog tov Anosfécemv A" Tpyujvov 2006 ko 2005

O emuepiopdg tov amocPésewy tov Opitov kot g Etapeiog katd 1o A tpipunvo 2006 kot 2005, £yet
®¢ oKoAovBwC:

O OpiAog H Etaipeia
A’Tpipnvo A’tpipunvo A’Tpipnvo A’tpipnvo
2006 2005 2006 2005
Kéotog toiceov 184 214 2 2
"E&oda 31600 Ko 91 98
Srolknong 14 15
2UvoAho 275 312 16 17

9 Koéotog ypnpatoddtnong

Yta. kaBapd ypnotootkovopkd E€oda tov A tpyumvov 2006 kot 2005 tov Opilov kat g Etaipeiag,
cupmeplopfavoval:

O OpiAog H Etaipeia
A’tpipmvo  A’tpiunvo A’tpipmvo  A’tpipnvo
2006 2005 2006 2005
XpemoTikol TOKOL
Advewr tpanelmv 378 263 37
Zovaen He xpNUaTodoTHoELS
8’&06(1 57 204 124
435 467 161
Meiov Aourol motmtikol ToKot - 5 5
Zvvolo 435 462 156
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ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuoe okovopk®v katactdcemv g 31.03.2006

(Ta mocd givar ekneppacpéva og yddes Evpo)

10 Zopeovia Tov Popov E1600MMNATOG

H gopoloyikn exifapovvon TV omotelecaTmV Tpocsdiopicdnke wg e&ng:

O OpiAog H Etaipeia
A Tpip. A'Tpiy. A' Tpip. A’ Tpip.
2006 2005 2006 2005
Képdn/(Znpieg) Tmpo @dpwv, wg o Aoyaplacudg (150) (35) 55 47
ATTOTEAEOPATWV
176 16
dOpoI £1008APATOC GUVTEAEDTH 32 16
14 2
DOPOG ETTI PN QOPOAOYIKA EKTTECTEWY dATTAVWIV 24 6
DEPog €11 {NUIWV N AVAKTNON TOU OTToiou dev : - - -
eival BeBaia
190 56 18 29
2UvoAo @OopoAoyIKAG ETIRAPUVONG
176 16
Tpéxouaa QopoAoyIKr| ETIBAPUVON 32 16
Etepoypoviouévn @opoAoyikr miBapuvon 14 24 2 6
(eAa@puvaon)
190
2UvoAo @opoAoyIKAG eTTIRAPUVONG 56 18 22

To yeyovég 6Tl 65 OPLoPEvEG TEPITTOGELS £6000 KOl ££000. avayvmpilovTol LoYloTIKG o€ Ypovo
OLUPOPETIKO a6 TO YPOVO OV TO £6000. CVTH POPOAOYOVVTUL 1] TO ££000 EKTITTOVTAL, Y10 GKOTOVG
TPOGOLOPICHOD TOV  POPOLOYNTEOD ELGOONNOTOS, ONUIOLPYEL TNV OVAYKN TNG AOYLOTIKNG
AVAYVAPLGNG ETEPOYPOVICUEVAOV QOPOLOYIKAV amortiice®y 1] vroypewocwv (deferred tax assets 1
deferred tax liabilities).

O1 KoTOTEP® TOPUTIOEIEVES INADGELS POPOL €160dNIATOG TV EAANVIKGOV eTaipeidv Tov Opilov dev
€yovv eleyyBel amod TIC POPOAOYIKES OPYEG LE CUVETELN VO, VTIAPYEL TO EVOEXOUEVO ETPOANG TPOGHETOV
POp®V KaTd TO YPOVo oL B e€eTasBovV Kat Oa opioTikomombovv. H ékPacn tev eAéyywv dev givat
Sdvvatov va TpoPredei 6To TaPOV GTAGIO KOl (G EK TOVTOV OEV £YIVE OTOLOONTOTE GYETIKT TPOPAeyn
OTIG OIKOVOUIKESG KOTAGTACELS.
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ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuoe okovopk®v katactdcemv g 31.03.2006

(Ta mocd givar ekneppacpéva og yddes Evpo)

Etoupeio Exxpepeic poporoyikéc ONAMGELG

MIIOYTAPH HOLDING A.E. 2005
MITIOYTAPH OINOIIOIHTIKH A.E. 2001 g kot 2005
KYMH A.E. 2003 g kot 2005
MIAAX AE. 2003 g kot 2005
TPOOOAOMIKH A.E. 2003 g kot 2005
EURODRINKS A.E. 2003 £wg kor 2005
KAMITAYX OINOIIOIHTIKH A.E. 2003 g kot 2005

11 Amnoktioglg ka Exkmouoeic Ouyotpikdv Etaipeiov

Evtdg tov A Tpunvou tov 2005, n Etaipeio anéktnoe 10 25,97% g «MIIOYTAPHZ
OINOIIOIHTIKH A.E.» kot éto1 katéyet mAéov to 100% g etanpeiog.
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I.MIIOYTAPHX & YIOX HOLDING A.E.

[Ipocdpmuoe okovopk®v katactdcemv g 31.03.2006

(Ta mocd givar ekneppacpéva og yddes Evpo)

12 Evoopoata [Hayw Ieprovorokd Xroyeio

Ta evodpata wdyo teprovcilokd ototyeio tov Opilov kot g Etaupeiog avalvoviot og e&ng:

O Opidog
I'Mmnedo Mnyaviuato
& Kripo & & Metagopikd  ‘Emumia &
Xvvoro
OKOTED L & KTprokég UMY OVOLOYUKEG uécol Aowmog
£YKOTOOTAGE — EYKOTOUCTACELS e&omMopog
Alia kToemG 1| amoTipnong
Koatd v 1 lavovapiov 2005 8.936 27.192 6.766 509 4.506 47.969
IIpocOnkeg dmdekaunvov 2005 133 936 897 - 682 2.648
Exmomoeig dwdekapivov 2005 - - -537 - -3 -540
Kot v 31 Aekepppiov 2005 9.069 28.128 7.126 509 5.185 50.017
Xvoompevpéveg amooficelg
Kaztd tnv 1 Iavovapiov 2005 0 -18.045 -4.850 -383 -3.545 -26.822
ArnocBéceig dwdekapivov 2005 0 -297 -438 -32 -363 -1.130
Kotd v 31 Aekepppiov 2005 0 -18.342 -5.288 -415 -3.908 -27.952
Avandopeotn aio
Kotd tyv 31 Aekepppiov 2005 9.069 9.786 1.838 94 1.277 22.065
O Opidog
I'Mmnedo Mnyaviuato
& Kripo & & Metagopikd  ‘Emumia &
Xvvoro
oKOTE L & KTplokég UMY OVOLOYUKES péca Aowmog
EYKOTACTAGES  E£YKOTOUCTAGELS e&omMopog
Alia kToEmG 1| amoTipnong
Kot v 31 Aekepppiov 2005 9.069 28.128 7.126 509 5.185 50.017
IpocOnkeg A tpiurvon 2006 13 66 29 108
Exmomoeig A tpyunvov 2006 -73 -2 -75
Kot v 31 Moptiov 2006 9.069 28.141 7.119 509 5.212 50.050
Xvoompevpéveg amoohicelg
Kot v 31 Aekepppiov 2005 0 -18.342 -5.288 -415 -3.908 -27.952
ArnocBéceig A tpiunvov 2006 0 -50 -104 -5 -115 -274
Kot v 31 Moptiov 2006 0 -18.373 -5.292 -416 -4.016 -28.098
Avanéopeotn aio
Kot v 31 Moptiov 2006 9.069 9.768 1.827 93 1.196 21.953
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ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuoe okovopk®v katactdcemv g 31.03.2006

(Ta mocd givar ekneppacpéva og yddes Evpo)

H Etaipeia
I'Mmnedo
& Kripo & Mnyoviuata &  Metogopikd  ‘Emumha &
Zvvoro
oKoOmEd QL & KTIpLokég UNYOVOLOYIKEG péoa Aoutdg
£YKATUOTACELG EYKATUOTACELG e&omhMopog
Alia kToEMS 1| amoTipnong
Katd v 1 Iavovapiov 2005 6.321 2.218 36 89 577 9.240
IpooHnkec dwdekapvov 2005 0 17 0 0 12 29
Exmomoeig dodekapnvov 2005 0 0 0 0 0 0
Kotd v 31 Aekepppiov 2005 6.321 2.235 36 89 589 9.269
Xvoompevpéveg amooPioelg
Katd v 1 Iavovapiov 2005 0 -47 -22 -79 -567 -715
AmnoocPéoeig dmdekapunvov 2005 0 -48 -5 -6 -8 -67
Katd tnv 31 Aekepppiov 2005 0 -95 -27 -85 -575 -782
AvorméoPeotn aiia
Kotd v 31 Aekepppiov 2005 6.321 2.140 9 4 14 8.486
H Etaipeia
I'Mmnedo
& Kripo & Mnyoviunata &  Metogopikd  ‘Emumha &
Zvvoro
oKomEd QL & KTIpLoKég UNYOVOLOYIKEG péoa Aoutdg
EYKATUOTACELG EYKATUOTACELG e&omhMopog
Alia kToEMG 1| amoTipnong
Kot v 31 Aekepppiov 2005 6.321 2.235 36 89 589 9.269
IpocHnkec A tpyurivov 2006
Exmomoeig A tpyufivov 2006
Katd v 31 Maptiov 2006 6.321 2.235 36 89 589 9.268
Xvoompevpéveg amooPioelg
Katd tnv 31 Aekepppiov 2005 0 -95 -27 -85 -575 -782
AmnocPéoeig A tpiuivov 2006 0 -12 -1 -1 -2 -16
Koté v 31 Moptiov 2006 -107 -28 -86 -577 -798
AvornéoPeotn aiia
Kaztd v 31 Moprtiov 2006 6.321 2.126 8 3 12 8.470
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13 AvL0 TEPLOVGLOKA

otolyEia

To acdpoato mhylo teplovotakd ototyeio tov Opikov kot g Etaipeiog avalvoviot og e&ng:

O Opvhog H Etapsia
Aoylopikd Aoylopikd
. Xvvoro . Xvvoro
TPOYPAULLOLTOL TPOYPApLLOLTOL
A&io kTiosog 1)
omoTipnong
Katd tnv 31 Aekepppiov
2005 175 175 157 157
IpooHnkec A tpy. 2006 - - - -
Exrmomoseig A tpi. 2006 - - - -
Katd v 31 Moptiov 2006 175 175 157 157
Yvocopevpéveg amooPioelg
Katd tnv 31 Askepppiov
2005 (a74) (174) (157) (157)
AmnooPéoeig A tpi. 2006 -1 -1 - -
Koaté v 31 Maprtiov 2006 (175) (175) (157) (157)
AvorméoPeotn aiia
Kaztd v 31 Moptiov 2006 - - - -
Katd tnv 31 Aekepppiov
2005 1 1 - -
14 Emevdvosig o€ QuyatTpikég Kol cuyyeveic emyelpnoseig

O1 emevdioelg o€ BLYATPIKES KOl GUYYEVEIG EMXEPNOELS AVOADOVTUL O KOTMTEP®:

ETAIPIA MNOX0XTO XYMMETOXHX AZIA KTHXEQX
I. MIIOYTAPHX & YIOX 100% 17.853
OINOIIOIHTIKH
KAMIIAZ OINOIIOIHTIKH 99,37% 218
A.E.
KYMH EMOIAAQTIKH AE. 72,10% 596
MILLESIME SA. 100% 415
MY®OX ZYO®OIIOIIA A.E. 32,08% 11.028
XYNOAO 30.111
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15 Topgwkd o1déoipa Kol 16000vapa

To tapetaxd dobéoia Kot e16060Vapo avaldovTot ¢ oKoAoLOMG:

Opihog
Heprypaon 31.03.2006 31.12.2005
Tapeio 372 625
Kartobéoeic oyeng 819 1.072
YYNOAO 1.191 1.697
Ertaipia
Heprypaon 31.03.2006 31.12.2005
Tapeio 5 237
Kartobéoeic oyeng 203 209
YYNOAO 208 446

16 Ano0épata

Ta amobépata tov Opitov katd v 31 Maptiov 2006 kot mv 31 Maptiov 2005 avaivoviot og e&ng:

O Opihog

31-Mapr. 31-Aek

2006 2005

MpwTteg Kal BondNTIKEG UAEG 2.217

1.599
‘EToIpa TTPOioOVTa & NUITEAR 15.580 15.919

Eptropetuara 270 275
2UvoAho 18.067 17.793
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17 Anartiosig Katd Tpitov

Ot amattioelg katd tpitov Tov Opidov kot ¢ Etatpeiag, katd v 31 Maptiov 2006 kot v 31

Agxepfpiov 2005, avarvovrol mg eENG:

TeAhdreg

Enurtayég elompaktéeg
Anartioglg and cuvdedepéva
pépn (Buyortpucés)
Anartioglg and cuvdedepéva
pépn (ovyyeveic)

Meiov: IIpopréyeic yio
emoPaleic TeLdTEG
Anortioelg amd mehdTeg

EAL.Anpooto-
IIpok.Tapakp.eopov
Aowmol Xpedoteg

E&odo emopévov ypiioemv
Aowmég amoutnoelg
Ipokataforég

Meiov: TIpopréyeic yio
EMOPALELS Y PEDOTEG

Aowég amanTioEg

18 Adavero,

O Opihog H Etaipeia
31-
31-Mapr. 31-Ask Mapr. 31-Ask
2006 2005 2006 2005
6.421 8.449 - -
8.636 7.794 59 59
- - 4.745 4.426
(7.918) (7.918) (2.632) (2.632)
7.139 8.325 2172 1.853
339 253 59 59
14.781 9.523 4421 750
849 693 - 6
668 683 201 201
762 641 258 256
(1.420) (1.420) (470) (470)
15.980 10.373 4.469 802

Ta 6avela Tov Opidov kot g Etatpeiog £xovv yopnynOei and EAAvikég tpanelec kot eivan

ekneppoocpévo o€ Evpd. Ta mocd mov eival amomAnpotén eviog evog £TOVG 0o TNV NUEPOUNVIL TOV

1GOAOYIo OV, Yapaxtnpilovial g Ppoyvnpdbecua, v Ta TOGE TOL Eival UTOTANPMTEN O
UETAYEVESTEPO OTAD10, YopakTnpilovTal og LakporpdbesyLa.
Ta davela Tov Opidov kat g Etatpeiog avolvoviol Katd Kbplo xpnratodotn og eENg:

Opohoyiako daveio
Tpatmeda Meipaiwg
Eunopuc Tpdmelo
EOvucn Tpamelo
Eyvaria Tpamnelo
Tpdmela Kompov
Eurobank

ABC

EvBoikn Tpamela
ALPHA BANK
Credit Agricole

O Opihog H ETtaipeia
Bpaxutpé-  Makpotrpo- Bpaxutpé-  Makpotrpo-
Beopeg Beopeg Beopeg Beopeg

UTTOXPEWOEIG UTTOXPEWOTEIG
- 7.000 - -
3.166 952 181 452
2.810 291 - -
953 246 - -
950 780 - -
3.234 - - -
1.211 - - -
1.566 - - -
102 - - -
37 - - -
687 -
14.716 9.269 181 452
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19 Ynoypemoeig mpog tpitovg

O vroypedoelg tov Opihov kot g Etanpeiog mpog tpitovg katd mv 31 Maptiov 2006 kot tnv 31
Aexepfpiov 2005 giyav mg akolovbwg:

O Opidog H Eraipeia

31-

Aek 31-Aek 31-Aek  31-Aex

2005 2005 2005 2005
Yroypedoeig mpog TpounBentés Kot Tpokataorés
TEALUTOV 8.235 6.897 118 93
Emaryéc minpatéeg 5861 7.516 184 259
Yroypedoeig mpog Buyatpikés etarpieg 5.665 5.526
Yroypedoeig mpog cvyyevels etoupieg 29218 2.337 2.218 2337
Yroypedoelg omd pOPOVG Kol ELGPOPEG 3.303 1.691 321 234
Y7oypedoelg yio oyopd LETOYDV GLYYEVODG EMLyEipnong 1.297 1.297 1.297 1.297
Aomég vroypedozig 13.179  9.278 9.323  5.697

20v0M0 34003 20016  19.125 15.443

20 Awardpato gpyalopévov

Agv vmp&e petafoin 1@V SIKa®UATOV ToV epyaloptévav, vtog Tov A Tpiuivov tov 2006.
OOwirog H Etarpeio

Yrorowro vroypéwong v 01.01.2005 1.416 257
Kéotog anacydinong neprodov 01.01-31.12.2005 122 9

Xpnuoatootkovopikd kootog meptodov 01.01-31.12.2005 68 16
Avoloyotikd kEpon 1 npieg 11 9

[Minpobdeiceg anolnudoeig meptodov 01.01-31.12.2005 124 15
Ynohormo vroypémong tnv 31.12.2005 1.493 276
Ynohormo vroypéwong tmv 31.03.2006 1.493 276

21 Metoyko Kepdaroro

Katd v 31 Maptiov 2006, to petoyikd kepdrato ¢ Etaipeiog avépyetat og € 16.421 yiAddeg,
Swapovpevo ae 25.828.000 kowvég kot 1.540.000 mpovopiovyeg petoyéc, ovopaotikng a&iog € 0,60 n
k@0 pia. O petoyég me MIIOYTAPHE HOLDING A.E. givat gionypéveg oto Xpnuotiomplo A&iov
ABnvov.
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22 AmoOepoaTikd

Sopeovo pe Tig dataéelg e EAnviknic Etapiknig Nopobeaiog, ) dnpiovpyio «tatikon
aofELOTIKOV» - LIE TNV KT £T0C LETAPOPA TOGOV 160V pe T0 5% TV eTHo1®V, HETA b POPOVE,
KEPODY — EIVOL VITOYPEDTIKT UEYPL VO PTAGEL TO VYOS TOL OTODELOTIKOD TO Y2 TOV PETOYIKOV KEPUAAIOV.
To «taKtiKd amofepatikd» SlovEUETOL LOVO KOTA SIGAVGT TG ETALPELNG, LITOPEL OLLMG VOL CLUYTPIOTEL
e cLGoOPELUEVES INLIES.

H vrepadio mov mpoékuye 6to TapeAfdv amd v avorposopioyn g a&iog oplioHévav aTotyEiny Tov
Tayiov evepynTikov, Tpoopiletatl va «kePaAalomombei» PAcEL TV GYETIKOY S10TAEEMY TNG EAANVIKNG
(POpoLOYIKNG vopoBeaiag.

Ta amobepaticd poporoyikdv vopuwmy dnpovpyndnkav pe Baon tig S10tdEELg TG POPOLOYIKNG
vopobeciag ot onoieg, €ite mapEyovV TN SLVATOTNTO LETAOBECNC TG POPOAOYING OPICHEVAOV ELGOIULATOV
GTO XPOVO TNG SLOLVOUNG TOVG TTPOG TOVS LETOYOVG, EITE TOPEYOVV POPOAOYIKES EAUPPVVOELS MG KiviTpol
dtevépyelog emevoVoE®mV Kol AVOADOVTOL TOPUKATO:

‘Ophog

Heprypaon 31.03.2006 31.12.2005
AmoBepatico evAoyng a&iog 3.449 3.449
Taxtikd AmoBepaticod 2.232 2.232
Aowmd omobepoticd, 9.076 9.042

YYNOAO 14.757 14.723
Etrapia

Heprypaon 31.03.2006 31.12.2005
AmoBepatico evAoyng a&iog 3.449 3.449
Taxtikd AmoBepaticod 1.703 1.703
Aowd omobepoticd, 4.528 4.528

YYNOAO 9.680 9.680
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23 Yovorhayés Ko Arortieels o / Yroypedoelg tpog Xovocdepuéva Mpocona

Ot cvuvarrayég tov Opilov evtdg Tov A'tpunvov 2006 kat ol omatTGEL amd Kot 0L VITOYPEDCELS TPOG
ouvdedepéva e o Opio tpocmrna, katd v 31 Maptiov 2006, napatibeviol KaTOTEP®:

A’Tpipnvo A’tpiumvo

2006 2005
Hopoyn Ymnpeoiov
Ouyarpucés 62 62
Zvyyeveig - 50
62 112
"Ecoda and mapaymdpnon yprong onuatog (Royalties)
Ovyotpikég 122 115
Tuyyeveig 100 78
222 193
Evoikio ktipiov Kot e50QiKk®v EKTOcEDY
Ouyatpucsg 48 48
Zvyyeveig - 30
48 78
Zivolo 332 383

A’Tpipnvo A’tpipmvo
2006 2005
Amoitioeig ond
GVVOEdEUEVO LEPT
OuyoTpiKég 4,745 3.766
Xvyyeveig - -
4.745 3.766
Yoypedoelg mANpmTEEG
o€ cuvdedeéva pépn
OuyoTpikég 5.665 2.990
Yuyyeveig 2.218 3.269
7.883 6.259
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24 Avaforiopeves ®oporoyikéc ATITHGES Kol YTTOYPEDGELS

O VTOLOYIGLOG TV ETEPOYPOVIGUEVMV POPOLOYIKDV OTOITICEDY KOl VITOYPEDCEWDV dlEVEPYEITAL OTO
eminedo g Kabe empuépoug etatpeiag tov Opilov. Ot avayvopiobeioeg TEPOYPOVIGUEVES POPOLOYIKEG
OTTOTNOELS KoL VTTOYPEMCELG AVAyovVTaL OTIC EENG OTiEG:

O Omiog H Etupsia
31 Mapr. 31 Aek. 31 Maprt. 31 Aex.
2006 2005 2006 2005

Amo 1 poporoyikr| dekdiknon anocPécemv
TV EVOOUATOV TAYIOV GTOEIV OE YPpOVO (250) (231) (106) (99)
TPOYEVEGTEPO TV OMOTELECUATMOV

Amo ™V apeon AoyoTikh anooPeot dbiov
TEPLOVCLOKAOV GTOXEIDV, TTOL POPOAOYIKA 214 214 48 48
amocBévovtal og pio mevtaeTio

Ao TNV AUEOT AOYIOTIKT OVOYVAPLOT| TNG
amopeinong g o&iog EnevovGE®V, TOVL 42 42 2,500 2,500
(POPOLOYIKG EXTIIMTETOL KT TO YPOVO TG ' '

gkmoinong 1 exkkaddpiong g emévivong

Ao Vv Gpeon AOYIOTIKT OmOoPeoT
EMOPUADY EVOOOUAIKMV OTOLTCEDV, TOV
poporoyikd o SrakavovicTodv Katd TV
Ao Kot EKKOBAPLoT| TV ENEVOVGEDV

1.683 1.683 1.683 1.682

Amo TV AOYIOTIKT| avaryvdpion
VIOYPEDCEMV TPOG TOVG EPYALOUEVOVG, TOL
EKTMTOVTOL POPOAOYIKE KOTA TO XPOVO TNG
KotoBOANG TOVG

370 375 64 69

Ao TV GpeoN AOYIOTIKT OmOoeoT
EMOPUADY OTALTICEDV, TOV POPOLOYIKA Bal
S10KavovVIoTOOV HETA TV £Kd00M

TELEGIO KOV SIKACTIKOV amoPAoEDY

1.724 1.725 166 165

Ao TNV OOTIUNGCT| TV EVEMUOTOV TAYIOV
TEPLOVGLKDOV oToKEiV (Ymeda - oucdmeda,
Ktipu) otnv broyn o&ia Tovg,Tou (2.228) (2.228) (1.063) (1.063)
poporoyikd o SrakavovioTel pe v TdANoN

TMV OTOEI®V 1] UE TNV ¥p1oN TOLG

Dépor ercodpatoc, Tov o emPapvvovy
AOYIGTIKA TIG EMOEVES YPHOELS 1.555 1.579 3.291 3.302
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