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A. EKOEZH ENIZKOMHZHZ OPKQTQN EAEFKTQON AOTIZTON

Mpog toug K.K. Metdxoug Tng Avwvupung Etaipeiag
«ETAIPEIA TEXNHTHZ METAEIHX ETMA A.E.»

Emokomnoape TI¢ oUVNUPEVEC EVOLAPECEG OLKOVOUIKEC KATAOTACEL TNG
AE <«ETAIPEIA TEXNHTHXZ METAEIHX ETMA A.E.» tng meplodou amo 1/1 €wg 31
MapTtiou 2006. H €uBuvn tng oUvTa&ng TwV OIKOVOHUIKWY KATACTACEWY Bapuvel
n doiknon tng Etaipeiac.

H emokomnon pag Olevepyndnke oUppwva pe 1o EAANVIKO TMpotumo
Emokdémnong, Tto omoio Baciletat oto Aebvég [Mpdtumo Avabéoswv
Emokomnong. To Mpotunmo autd anmaitel va oxXeOlACOUHE KAl VA EKTEAECOUHE TNV
EMOKOTNON Yl TNV dAMOKTNON OXETIKNG Olac@AAlong w¢ TPog TO av ol
EVOLAUECEC  OIKOVOMIKEG ~ KATAOTACELS eival  AmMAaAAAYHEVEG — OUGLWOOUG
avakpiBelag.

Muwa emokomnon neplopiletal Kupiwg o avalntnon mANPoQopLwy amo To
TPOCWTIKO TNG €TAlPEiag Kal o€ avaAuTikéG dladikacieg mou epappolovial o
OLKOVOUIKA Oedopéva Kal £Tol mapexel Atydtepn Olac@AaAion amo £vav €AEyxo.
Agv dlevepynoape EAEYX0 Kal KATA cUVETELA OV EKQPAlOUHE YVWHN EAEYXOU.

Baollopevol otnv emokomnon pag 0ev €xouv MEPLEABEL oTnV avtiAnyn
pag otolxeia, ta omoia pag avaykdalouv va TMOTEUOUHE OTL Ol GUVNHUEVEG
OLKOVOUIKEG KATAOTACEIG Oev TAPEXOUV Hla aAndni kat €UAoyn €lKOVA TNG
OlKOVOMIKNG B€ong Kal twv amoteAecpdtwy tng Etalpeiag, oupwva pe ta
Aebvn Mpodtuma Xpnuatoolkovoutlkng MAnpo@dpnong, mou €xouv uloBetnBei amo
nv Eupwmaikni ‘Evwon.

Xwpic va OlaTumwVoulE EmMUAAEn w¢ TPOC TA CUUTEPACHATA TOU
gAEYXOU, EMONHUAIVOUPE OTL: a) Ol POPOAOYIKEG ONAWOCELG TNG UNTPLIKNAG ETALpIiaAg
yla TG xprioetg 2000 péxpt 2005 dev €xouv €E€TAcOEl amo TIG POPOAOYIKEG APXES
HE OUVETIEIA VA HNV €XOUV OPLOTIKOTIOINOEL Ol (POPOAOYIKEG UTTOXPEWOELG TNG
gTaipiac. Av kat n €kBaon tou @opoAoylkoU eAéyxou Oev eival duvatov va

EKTIUNOel oT0 mapdv otadlo, oUpPwva HE TIC amOyelg Tng etaipiag, Oev



mPoBAETETAL N KataBoAn @Opou AdYw TNG EUXEPELAG CUHYNQIOHOU TWV
AOYIOTIKWY OlAgopwy, TOU TUXOV Ba TMPOoKUWOUV, HE TIG CNPAVTIKAG €KTACNG
owpeUPEVEG {npieg. Q¢ €K TOUTOU, OtV €XEL Yivel omoladnmote MPOBAEWnN OTIC
OLKOVOUIKEG KATAOTACEIC O OXéon HE To Bépa autd. B) H etaipia amd 1o .
Mdptio 2005 dev aokei Blognxavikn Kat EUTOPIKA OpactnplotNTa Kal £xel TeBEl
o€ avaotoAn amd 1o XAA. y) Adyw mauong tng mapaywylkng diadikaciag tng
ETAIPIAC KAl PETAPOPAG HEPOUG TWV UNXavnuatwy o€ Buyatpiki tou OpiAou, n
oxnupatiobeioa mpoBAewn € 200.000 Oev emapKel, KAtd Tt yVWHn pag, yua va
KAQAUWEL TNV UTOTIINON aviaAAdKTIKwY pnxavnpdatwyv afiag € 2.450.000

mepimou.

Adnva, 29 Mdiou 2006
H Opkwtog EAeyKTAG AOYIOTAG

KAAAIPPOH X. WYXOTl'IONOYAOY
AM/ZO0EA 17401



B. BEBAIQZH A.Z.

ETAIPEIA TEXNHTHZ METATIHZ “ETMA’’ AE
OIKOVOHIKEG KATAOTAGELG
Tng meptddou 1" lavouapiou 2006 - 31" Maptiou 2006

BeBawwvetal OTL Ol GUVNMUHEVEG EVOLAMECEG OIKOVOUIKEG KATAOTACELG Eival
EKEIVEC TTOU €yKpiONKav amd t1o Alolkntikd XupBoUAlo tng 23 Mdiou 2006 Kkat
éxouv onpootomoinBsl pe TNV avaptnon toug oto Oladiktuo, otn Olevbuvon
www.etma.gr.

Emonpaivetat 61t ta OnpPocleuBEVTA OTOV TUTIO GUVOTITIKA OLKOVOUIKA OTOLXEld
OTOXEUOUV OTO VA TAPACXOUV OTOV AvVAYVWOTN OPICHEVA YEVIKA OIKOVOUIKA
oToIXela aAAd Oev TAPEXOUV TNV OAOKANPWHEVN E€IKOVA TNG OIKOVOMIKNG B€ong
KAl TWV amoteAeopdtwy tng etalpeiag, oUppwva e ta Aebvi Mpotuna

Xpnuatootkovopikng MAnpo@dpnong.

0 Npoedpog tou AlolKNTIKOU ZupBouAiou

AAETANAPOZ MAZXAZ



A. OIKONOMIKEZ KATAZTAZEIZ

Tng 31ng Maptiou 2006 Kkat Tng xpnong mou €An€e tnv 31n AskepBpiou 2005

ENEPIrHTIKO

Mn KUKAO(OPOUVTA MEPIOUGIAKA GTOIXELA
Evowpata Mayia

AvaBaAAOpEVEG (POPOAOYIKEG ATTALTAOELG
EmevOUOEIC GE OUYYEVEIG EMIXEIPAOELG
AOUTTEG HAKPOTIPOBECHES ATTAITAOELG

KukAow@opouvTta TEPIOUGIAKA OTOIXEId
Amobépata

MeAATEC KAl AOLTTEG ATTALTAOELG

Taplaka Siabéoipa kat weoduvapa

2YNOAO ENEPIHTIKOY

NAGHTIKO

IAIA KEQAAAIA

METOXWV TNC UNTPIKAC:

MeToxiko KepdAalo

AmoBepatiko UTIEP TO APTLO

AmoBepatika

Képon ({nuieg) €1g véo

Zuvolo 18iwv Ke@aAdiwy

YNOXPEQIEIX

MakpoTpOOECHEG UTTOXPEWOELG
AvaBaAAOpEVEG (POPOAOYIKEG UTTOXPEWGCELG
MpoBALWEIG Yla TAPOXEG OTOUG £pYAlOHEVOUG
petd tnv £€odo amod tnv umnpeoia

AOUTTEG HAKPOTIPODECHEC UTTOXPEWOELG

BpaxumpOOECHEG UTTOXPEWOCEIG

MpopNBeUTEG KAl AOLTTEG UTTOXPEWOELG

Dopol el60dNPATog Kat Aotmoi popol TANPWTEOL
Advela

ZYNOAO MNAGHTIKOY

1. IZOAOrIZMOZ

(Mooa o€ supw)

31.3.2006

31.12.2005

37.255.628,14
1.292.185,55
34.540.879,18
2.372,87

36.182.409,64
1.340.838,34
34.489.479,38
2.360,87

73.091.065,74

72.015.088,23

2.482.567,00
9.171.003,59
141.840,96

2.482.567,00
8.888.149,59
237.218,96

11.795.411,55

11.607.935,55

84.886.477,29

83.623.023,78

22.583.672,36
17.084.806,61
22.567.125,14
(7.908.118,61)

22.583.672,36
17.084.806,61
21.220.005,47
(7.101.678,46)

54.327.485,50

53.786.805,98

3.724.183,82  3.680.992,69
927.070,00 927.070,00
7.632,09 7.332,09
4.658.885,91 4.615.394,78
3.324.388,85  3.486.193,99
99.474,32 85.492,32

22.476.242,71

21.649.136,71

25.900.105,88

25.220.823,02

84.886.477,29

83.623.023,78




2. KATAZTAZH ANOTEAEZMATQN

MNa tnv mepiodo 1/1 é€wg 31 Maptiou 2006 kat 2005

(Mood os Eupw)

KUkAog epyactwyv
Kdotog mwAnBéviwy
Miktd képdn (npicg)
AAa £€000a EKPETAAAEUCEWG
'E€0da Oloiknong
"'E€0da O1dbeong
Képdn ({npieg) ekpeTdAAguong
XpewoTiKoi Tokol Kal cuvaen £€oda
XpNHAToolKOVOUIKO KOGTOG (Kabapo)
'EKTaKTa Kat avopyava £€co0dd
‘EKTakta Képon
‘EKTaKta Kat avopyava £€oda
Aowtd €c0da - £€€0da (kabapa)
Képdn (npieg) mpo popwv
®dpog lcodnpaTog
Képon (Cnuieg) mepiodou
Znpieg kKatd peToxn mou avaioyouv
OTOUG HETOXOUG TNG UNTPIKAG Yia tnVv mepiodo (o€ Eupw)

1/1 - 31/3/2006

1/1 - 31/3/2005

0,00 91.270,00
0,00 (121.696,00)

0,00 (30.426,00)
17.184,60 15.573,00
(468.122,00) (288.735,00)
0,00 (31.068,00)
(450.937,40) (334.656,00)
(314.035,00) (289.902,00)
(313.934,65) (289.902,00)
1.210,15 0,00
6.167,88 0,00
(293,34) (6.371,00)
7.084,69 (6.371,00)
(757.787,36) (630.929,00)
(48.652,79) 0,00

(806.440,15)

(630.929,00)

(0,044)

(0,035)




3. KATAZTAZH TAMIAKON POON

Ma tnv mepiodo 1/1 €éwg 31 Maptiou 2006 kat 2005

(Mooad oe Eupw)

Tapakég Pogg amd ouvnOelg (AEITOUPYIKEG) SpAoTNPIOTNTEG
Taulakeg 10poEC

MwAnosig

ANa £000a eKPETAANEUCEWG

‘EKTAKTA Kal avopyava £coda

Motwtikol ToKoL (KatabEécewy K.A. )

Meiwon amattnoswy

AU€non anattioswy

20voAo Tauiakwv Eicpowv

Tauiakeg EKPOEC

Kootog mwAnBEvIwy ( peiov amooBEoelg Kat MPOBALWELG)
‘E€0da Acttoupyiag Ol0IKNOEWS

‘E€0da Asttoupyiag peuvwv-avantugewg

‘E€0da Asttoupyiag Olabécswg

AMNAa £€00a

Meiwon petaBatikwy Aoyaplacpwy madntikou

Meiwon BpaxumpdBeopwv umoxpewoewy (TARY Tpamelwv)
Meiwon amoBepdtwy

Meiwon petaBatikwy AOyaplacpwy evePyNTIKoU

20voAo Taulakwy £kpowv

Tauiakeg EKPOEC @OpwVv

Meiwon uToXpEWOoEewWY aATd POPOUG - TEAN

AUENCN UTTOXPEWOEWY ATO POPOUG - TEAN

20voAo TaUIakwy EKPOWV POPwWYV

Taplakég poEg amd cuvnOEelg (AEITOUPYIKEG) SpAOTNPLOTNTEG

Tapakég Pogg amd emevOUTIKEG GpAoTNPLOTNTES
Taulakeg €10POEC

MWANGN EVOWHATWY AKIVNTOTOLOEWY

Z0voAo Taulakwy £16powv

TauIakEg EKPOEC

AUEnon HakpoTpOBECHWY ATAITACEWY

Z0voAo Tauiakwy €KPowv

Taplakég Pogg amd emevOUTIKEG GpACTNPLOTNTEG

Taplakég Pog amd XpnUATodoTIKEG SpAcTNPIOTNTEG
Taulakec El0POEC

AUENGN HaKPOTIPOBEGHWY UTTOXPEWCEWY

AUEnon BpaxumpoBeouwy umoxpewoewy (Aoyaplacpol Tpamelwv)
Z0voAo Taulakwy £16powv

TauIakEg EKPOEC

Meiwon HakpoTPOBECHWY UTOXPEWCEWY

ToKol MANPWOEVTEG

Mepiopata mAnpwBévia

20voAo Tauiakwy €kpowv

Taplakég Pog amd XpnUATodoTIKEG SpAcTNPIOTNTEG

TAMIAKEZ POEX ETAIPIAZ
XPHMATIKA AIAOGEZIMA ENAPIHZ XPHZHX
XPHMATIKA AIAGEZIMA TEAOYZ XPHZHZ

/1 - 31/3/2006

1/1 - 31/3/2005

0,00 91.270,00
17.184,60 15.573,00
1.210,15 210.132,00
100,35 0,00

0,00 472.407,03
(282.854,00) 0,00
(264.358,90) 789.382,03
0,00 96.696,00
202.429,50 288.735,00
0,00 31.068,00

293,34 6.371,00
352,14 15.640,25
90.186,00 80.158,66
0,00 (20.569,47)

0,00 (2.742,00)
293.260,98 495.357,44
0,00 3.625,08
(13.982,00)  (231.733,61)
(13.982,00)  (228.108,53)
(543.637,88)  522.133,12
6.167,88 0,00
6.167,88 0,00
12,00 29.422,25

12,00 29.422,25
6.155,88  (29.422,25)
300,00 0,00
631.180,00 135.698,03
631.480,00 135.698,03
0,00 351.793,36
118.109,00 289.902,00
71.267,00 500,00
189.376,00 642.195,36
442.104,00  (506.497,33)
(95.378,00) (13.786,46)
237.218,96 111.054,53
141.840,96 97.268,07



4, KATAZTAZH METABOAQN IAIQN KEDQAAAIQN
MNa tnv mepiodo 1/1 €éwg 31 Maptiou 2006 kat 2005
(Nooad og Eupw)

MeToxIKO Yrép to AmoBepatiko Aoma AnoteAéopata
KepdAaio Aptio €Mavektipnong AmoBepatikd €1G VEOV JUvoho
YmoAoimo katd tnv 1 lavouapiou 2005
olp@wva pe ta ANXI 22.583.672,36 17.084.806,61 7.633.412,75 13.038.097,40 (3.606.052,98) 56.733.936,14
JUvoAo kKabapou el6odnpatog
peTaepOPEvVo am' eubeiag ota idla Ke@dAaia 0,00 0,00 352.311,36 0,00 (343.163,28) 9.148,08
AwavepnBévta pepiopara (képdn) 0,00
AUgnon / (peiwon) peToxikou Kepalaiou 0,00
AYOpEG (TWANCELS) 1OIWV HETOXWV 0,00
Emidpaocn ota Sikaiwpata peloyngiag ano
e€ayopd emmAéov pepidiou Buyatpikig 0,00
Akawwpata peloyngiag and mwAnon
peptdiou Buyatpikwv 0,00
KaBapod képdog / ({npia) meplodou petd @opwy (630.929,00) (630.929,00)
YnoAotmo katd tnv 31 Maptiou 2005 22.583.672,36 17.084.806,61 7.985.724,11 13.038.097,40 (4.580.145,26) 56.112.155,22

YmoAoimo katd tnv 1 lavouapiou 2006

cUpQwva pe ta AMXN 22.583.672,36 17.084.806,61 7.822.109,47 13.397.896,00 (7.101.678,46)
JUvoAo Kabapou £1603HHATOG HETAPEPOPEVO
am' eubeiag ota idla KE@AAaia 0,00 0,00 1.295.719,87 51.399,80 0,00

AwavepnBévta pepioparta (k€pdn)
AUgnon / (peiwon) peToxikou Kepalaiou
AYOpEG (TWANCELS) 1OIWV HETOXWV
Emidpaon ota Sikaiwpata peoyngiag ano
e€ayopd emmAéov pepidiou Buyatpikig
Aawwpata peloyngiag and mwAnon
peptdiou Buyatpikwv
KaBapd Képdog / (Inuia) meplddou Petd @opwv (806.440,15)

53.786.805,98

1.347.119,67
0,00
0,00
0,00

0,00

0,00
(806.440,15)

YmoAotmo katd v 31 Maptiou 2006 22.583.672,36 17.084.806,61 9.117.829,34 13.449.295,80 (7.908.118,61)

54.327.485,50




A. ENEXHMHZEIZ A TA ZTOIXEIA TON OIKONOMIKQN
KATAZTAZEQN

1. TevikEG MANpOWOpPiEg

H etaipeia ETMA A.E. é€xet tn popen Avwvupou Etaipeiag kat givat
glonypévn oto Xpnuatiotiplo ABnvwy. ‘Exel tnv £0pa tng otnv ABrva, Ayiag
Avvngc 9 - 11 Botavikog Kat n dteubuvon tng oto Sladiktuo eivalt www.etma.gr.
Ot evOIAPEDEG OLKOVOUIKEG Kataotaoelg tng 31 Maptiou 2006 sykpibnkav amo to
Al0IKNTIKO ZupBoUALo Tnv 23 Maiou 2006.

H etaipeia pag, cUP@wva PE To 1oXUOV KATACTATIKO TNG, EXEL TANV TWV
GAAWV XAPaKTAPA CUMHETOXIKAG ETALPEIAC Kal aoKel TV Blopunxavikn Kat
EUTIOPLKN TNG OPACTNELOTNTA HECW TWV BUYATPIKWY TNG ETALPELWV.

H ouvexi{opevn no?\soéoler'] EKKPEPOTNTA BEV TNG snérpslpe péxpl OTLYHNAG
TNV avAamtugn eMXEPNPATIKAG 6pa0tnptorntag OTOV TOMEQ TWV AKIVATWY,
OpactnpldtnTa mou mepIAdPBAvVETAl EMIONG OTOUG KATACTATIKOUG TNG OKOTIOUG.

O1 eykataotdoelg tng ETMA A.E gupiokovtal otnv ABnva (Ay. Avvng 9 - 11
Botavikdg).

Ol £YKATACTAGCELG TWV BUYATPIKWY ETAIPEIWY EUPICKOVTAL :

a) Tng EAAATEX A.E. otnv ABnva (Ay. Avvng 9 - 11 Botavikog)
B) Tng HEILONGJIANG ETMA Chemical Fibre Co. Ltd kat
™nG HEILONGJIANG LONGMA Chemical Fibre Co. Ltd otnv Kiva, kat
Y) Tng RONALTEX S.A.S, otnv omoia n ETMA GUUHETEXEL HEOW TNG
Buyatpikng EAAATEE A.E. otnv FaAAia.

2. Apx£g ouvta&ng Twv eVOIAUECWY OIKOVOHIKWY KATACTACEWY
Ot evOLAPEDEC OLKOVOUIKEG KataoTtaoelg tng Etaipeiag yia tnv mepiodo
1/1 €w¢ 31/3 tou 2006 éxouv cuvtaxBei cupwva pe ta Aiebvin Npotuma
Xpnuatootkovopikng MAnpo@dpnong (A.M.X.M.)

Ot AOYIOTIKEG apXEG TTOU XpNolpoTolntnKay yla tnv mposTolacia Kat tnv
Tapouciacn Twv eVOLAUECWY OIKOVOUIKWY KATACTACEWY £(vAl CUVETIEIG JE AUTEG
TTOU XPNGIHOTOINONKayv yia tn cUVTAgn TwV OLKOVOHIKWY KATACTAGEWY TNG
Etaipeiag ywa tnv xprion mou €An&e otig 31/12/2005.

Ot eVOLAPEDEG OLKOVOUIKEG KATACTACELG TTPETEL va An@Bouyv umoyn o€
OUVOUAGOHO ME TIG OIKOVOMIKEG KATaoTAoelg tng 31/12/2005 kabott pe autov tov
TPOTIO TPOCYEPETAL MO OAOKANPWHEVN EVNHEPWON CTOV AVAYVWOTN.

H eTtolpacia twv evOIAPECWY OLKOVOULIKWY KATACTACEWY CUH@WVA HE TIG
YEVIKWCS aTMOOEKTEC AOYIOTIKEG APXEG ATIALTEL TN XPNOIHOTIOINCN UTTOAOYIGHWY
Kal utroB€éoswy mou emNpealouy Ta ava@epBEvTa mTood Twy TEPLOUCIAKWY
OTOIXEIWV KAl UTTOXPEWOEWY, TN YVWOTOTOINCN EVOEXOHEVWY ATTAITACEWY Kal
UTTOXPEWOCEWY KATA TNV NUEPOHNVIA TWVY OIKOVOUIKWY KATACTACEWY Kal Td
avaepBEvia mood 000wV Kat £§00wVv Katd tn SldpKeLd TNG TEPLOOOU UTIO
avagopd. MNapd 1o yeyovog otL autoi ol umoAoylopoi Bacilovtal otnv KaAUtepn
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ouvartn yvwon tng dleubuvong tng Etaipeiag oe oxéon He TI TPEXOUCES
OUVONKEC Kal EVEPYELEC, TA MPAYHATIKA ATOTEAECHATA UTTOPEL TEAIKA va
olagépouv amod autoug Toug Unvoylopo(lg

O svdlapacsg OlKovolesg Katacraoslg £Xouv ouvtaxBei pe Baon tnv
apxn TOU LOTOPIKOU Kooroug, €KTOG amd ta akivnta (Mmeda kat Ktipla) mou
€XOUV aQvampooappooTel oty eUAOYN aia Toug (AVTIKELUEVIKN).

3. Evomoinon

OuYaTpIKEG ETALPEIEC.

Ot eVOLAPEDEG EVOTIOINHPEVEG OLKOVOULKEG KATAOTACELG TEPIAAUBAVOUV TNV
OlKOVOMIKN KATACTAON TNG ETAIPEIAG KAl TWV ETAIPELWY TTOU EAEYXOVTAL ATIO
autn tnv 31 Maptiou 2006.

Eidkotepa, meptAapuBavovtatl : 1) H evommoinpévn OlKOVOULKN Katdotaon
NG EAAATEX A.E. n omoia mepiéxel kat tnv Buyatpikni tng RONALTEX S.A.S. kat
2) H evomoinpévn olkovopikn kataotaon twv etalpelwv HEILONGJIANG ETMA
Chemical Fibre Co. Ltd kat HEILONGJIANG LONGMA Chemical Fibre Co. Ltd.

Ot dleTalplkég cuvaAAayEg Kal Ta SLETalplkd umoAoima anaAsigovtal katd
TNV gvotoinon.

H pntpikni etaipia amo to y. Mdaptio 2005 kat n Buyatpikn EAAATET AE
amo tov louAlo 2004 dev ackouyv Blopnxavikn Kat ERTopIkn 6pactnelotnTa Kat
EXouv TEBEL N PEV UNTPLKN O avacTtoAn, n 0 Buydatpikn o€ emTipnon amnd to
XA.

4. Aaxeipion XpnUATOOIKOVOUIKWY KIVOUVWYV

a) Kivouvog ayopdg

Ot cuvaAAayég tou OpiAou gival Kupiwg o€ € Kal Katd cuvemela Ogv
TTPOKUTITOUV ONHAvTIKOl KivOuvol amo TIg amattioELs.

B) Kivouvog peuctdtnTog

O KivOUuvOG pEUCTOTNTOC TTAPAKEVEL OE OXETIKA auEnuéva emimeda AOyw TG
Katdotaong otnv ayopd tng KAwotol@avroupyiag Kabwg Kat tng Heiwong Twy
TPamedIKwWVY XOpNYACEWV.

O ‘OptAog €xeL onNPAvTIKA TEPLOUCLAKA oTtolxeia (Akivnto oto Botavikod).

H évtagn tou akivntou otn YEVIKOTEPN avamAacn tng mEPLOXNG Ba
WEPEANCEL OTNV TAUEIAKA peuctotnTa Tou OpiAou.

H moAwtiki Tou OpiAou gival va cuvdntel OAveld KAl VA TA AVAVEWVEL
XPNOILOTIOIWVTAG KUPALVOHUEVO ETIITOKIO.

5. MpoodlopIoHOG TwV EUAGYWY alwv

Q¢ gUAoyeg afieg Twv Mayiwv €xouv An@Oei ol aVTIKEIPEVIKESG a&ieg OTIWG
toxuouv amd tnv 1/1/2006.

Auth BewpnBnke wg n evoedelyévn AUon pe OEGOUEVO OTL N TIEPLOXI TOU
Botavikou, otnv omoia supiokovtal Ta akivnta, OlEpxXetal jia petaBatiki
TEPI0O0 AVAPOPPWOEWS, TTOU Ba Kablotouoe emMo@aAn Kabs dAAn emAoyn.

Ta Mmneda Kat ta Ktipla éxouv mpooappocBei oTig EUAOYEG (AVTIKEIHEVIKEG)
aieg Touc.
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Ta 'meda dev amoocBEvovtal.

Ot amooBEoelg TwV AAAWY EVOWHATWY Tayiwv umoAoyilovtatl pe v
otabepn PEBOdO PEOA OTNV EKTIHWHEVN WPEALUN {wWN TOUG TTOU €XEL WG EENG :

QeéApn {wn KTipiwy 50 xpovia

QeéAun {wn pnx/Twyv 20 «

Ot eUAoyeg agieg Twv ATOBEPATWY Eival Ol OVOUACTIKES TOUG a&ieg
KATAAANAQ TIPOCAPHOCHEVES WOTE VA HEWWVOUV TOV KivOUVO TTOU EVOEXOUEVWG
TPOKUWEL KATA TNV TWANGCH TOUG.

To auto 1oXUEL Kal yid TIG ATAITACELG.

Ot utoxpewoelg €xouv augnbei pe Tnv MPOBAewn yia amolnuiwon 6Aou tou
TPOCWTIKOU.

6. Metoxiko KepdAaio
Me 31/3/2006 10O PHETOXIKO KEPAAALO TNG ETALPEIAG TTAPAUEVEL TO (010 WG
ntav tnv 1/1/2004.
AvaAuetal og :

KOWVEC HETOXEC 13.237.251 X 1,24 =16.414.191,24
MpovoptoUx. Metoxéc  4.975.388 X 1,24 = 6.169.481,12
SOvoAo 18.212.639 22.583.672,36

7. Alagpopd amd €kG00n PETOXWY UTIEP TO APTIO
A@opd dlagopd amd €KOoon PHETOXWY UTIEP TO APTIO TAAALOTEPWY
auéNoEwyY ToU PETOXIKOU Ke@aAaiou tng etalpeiag.

8. Aowma amoBepatika
A@opd Ta TAKTIKA, EKTAKTA Kat Aotmd amofepatikda tou OpiAou Kat tng
ETAlPEIQC.
H peiwon ota kovoUAla tou OpiAou Kat Tng etatpeiag tnv 31/3/2006 o€
oxéon pe tnv 31/12/2005 opeiAetal o Taktomoinon Aoyaplacpwy Omwg
paiveral otov mivaka petaBoAwv Kabapng Béong.

9. N'vwoTomoIRCEIG TTOU anattouvtal cUP@wva e to ANXM 1

JUp@wva Pe to vopo amo 1 lavouapiou 2005 n epappoyn twv Alebvwv
AoyloTikwy MpoTtunwy £ival UTOXPEWTIKNA YL TIG EIONYHEVEG 0TO X.A. ETALPEIES
Kal TIG Buyatplkeg toug. Méxpt 31 AskepBpiou 2004 n etatpeia kat o ‘OptAog
gixav ouvtagel Kat ONUOGCLEUCEL TIG OIKOVOUIKEG TOUG KATAGTACELG e BAon tnv
EAANVIKN vopoBeoia. MNa tnv mapousiacn twv TEPIOUCIAKWY GTOIXEIWY TWV
UTTOXPEWOEWY Kdal TNG Kabapng B€ong cupgwva pe ta A.A.T.
TpayHatomolnénkav ot TPocApPHOYEG TTOU KPIiBnKav avaykaieg cUppwva PE To
A.N.X.M.1. Edkotepa £yive amooBeon Olawopwv £€00wv Tou Aoyaplacpou
£€000 £YKATAOTACEWS TA OTold ATMOoBEVOVTO TUNUATIKA, £YIVE AvATPOCAPHOYN
NG a&iag Twv akvATwy otnv UAoyn a&ia Toug, TPOTOTIOINBNKAY Ol GUVTEAECTEG
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amooBeong OLAPOPWY TEPLOUCIAKWY OTOIXEIWY WOTE VA CUUTIITITOUV HE TNV
UTTOAELTTOHEVN WPEAUN {wN TwY, KATaxwpnonkav AOYIOTIKA Ol UTOXPEWOELG TNG
sralpsiag Kat Tou OpiAou yiua v amolnpiwon Tou TPoowTKoU AdYw sﬁééou
amo ™y unnpscla TPOCAPUOCTNKE n aia Twv emevoUoEWV o€ cuyysvalg
EMXEIPNOELG, EYIVE AOYIOTIKN KATAXWPLoN avaBaAAOHEVNG cpopo?\ovlag, A3
TPOBAEWN AMOCBECEWG EMOPAAWY ATIAITACEWY KAl UTIOTIHNCEWS ATOBEPATWY,
KaBwg Kat MPOBAEWN TOKWY YPAUHATIWY TANPWTEWV.

10. Ap1OPOG amacXOAOUHEVOU TTPOCWTTIKOU

Ap1Bpog amacxoAoUpevou poowmikou otig 31/3/2006 : OpiAou 155 atopa
kat Etaipeiag 28 atopa.

2tig 31/3/2005 : Opidou 780 dtopa kat Etaipeiag 28 dropa.

11. Y@lotapeva sumpaypata Bapn

Eni Twv akivAtwy Tng eTaipeiag kat Tou OpiAou €xouv eyypagei UTOOAKEG
KAl TIPOCNHEIWOCELG UTTOBNKWY CUVOAIKOU TTocoU supw 14.441.729 ywa tv
gtalpeia kat 25.009.451 yia tov OptAo yia eEac@daiion Tpamedlkwy 0aveiwy.

12. AVEAEYKTEG (POPOAOYIKA XPAOEIG
H etaipeia éxel eAeyxOei amd TIC POPOAOYIKEG APXEG HEXPL KAl TN XPNAoN
1999, evw n EAAATEZ A.E. péxpt kat tn xprion 2001.

13. KeqpaAdlOUXIKEG OaMAVEG
Aev uTapxouyv.

14. Emidikeg ) umd diaitnoia SlaWopEg
Aev uTapxouv €mMOIKEG ) UTTO Olattnoia OlAaPopPES TTOU EVOEXETAL VA £XOUV
ONHAVTIKN EMTTWON GTNV OLKOVOMLKN KAtaotaon n tn Asltoupyia tng Talpeiag.

15. Znpieg ava pstoxr']
Ot {nuiec ava petoxn uno?\oylotnkav pe Bdon 1o pEcO oTabpiopévo aplOud
ET{ TOU GUVOAOU TWV HETOXWV.

16. EVOEXOHEVEG UTTOXPEWCEIG
Ot SLaopég PopoAOYIKOU EAEYXOU YLa TIC AVEAEYKTEG XPNOELG Ba ival
HNOEVIKEG AOYW UTTAPEEWCS POPOAOYIKWY {NULWV.

17. ZuvaAAay€g He oUVOEOEPEVA PEPN

Aletaipikég amattnoelg amo EAAATEE ALE. €7.317.987
Heilongjiang LONGMA (ETMA) LTD € 224.986
H etaipeia Bswpei OTL ol avwTEpw amaAITAOELG OEV Eival EMOYAAEIG.

18. APOIBEG peEAWY A.XZ. GUVOESEUEVWYV HEPWYV

Ma tov ‘OpiAo 1o a’ tpipnvo tou 2006 avépxovtal o € 62.413 kat 1o a’
Tpipnvo tou 2005 ot € 61.883.
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Ma tnv etaipeia ot apgolBEg eival otabepég avepxopeveg oc € 24.570 yia

KA0be tpipnvo.

19. MpoBAswn yia amolnpiwon TPOCWIIKOU

OMIAOZ

ETAIPEIA

31/3/2006

31/3/2005

31/3/2006

31/3/2005

1.339.030

1.261.000

927.070

900.000

H avaAoylotiki HEAETN £yLve e akpiBela amod TIG UTINPEGIEG TNG ETalpEiag

HaG.

20. AvaAuon KUKAou gpyaoctiwv katd XTAKOA - 2003

ZTAKOA OMINOZ ETAIPEIA
2003 Noocod % Noocod %
lMeprypapn dpaartnpiotnTag
515.6 XovopIkd eUTTOPIO GAAWYV
EVOIOUETWY TTPOIOVTWY 1.423.535,00 100,00 0 0
1.423.535,00 100,00 0 0
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ANAAYZH KONAYAIQN TOY IZOAOlNZMOY

Mayia oToixeia EvepynTikoU

Mmeda — OIKOTTESO

Kripia — Eykataotdoeig Ktipiwv

AtrooBéoeig

Mnyavrparta kai AoITég eEOTTAICNOG
ATtroaBéacig

‘EmitTAa Kol AoITtog eE0TTAIONOG

AtrooBéaeig

Map/oeig kai diK. Blop. 1810KTNTIOg

AtrooBéoeig

Ymrepadia eTmIXEIPACEWG

AtrooBéaeig

ZYNOAO

OMIAOZ ETAIPEIA
31/3/2006 31/12/05 31/3/2006 31/12/05
14.546.270 12.876.014 11.902.235  10.563.324
25.821.203  28.050.578  10.270.523  10.484.492
-73.281 -308.953 -53.492 -213.969
25.747.922 27.741.625 10.217.031 10.270.523
72.741.260 75.064.354  14.912.791 15.759.001
-549.645 -2.309.593 -206.153 -846.210
72.191.615 72.754.761 14.706.638 14.912.791
482.381 608.098 435.772 459.962
-12.153 -131.717 - 6.048 -24.190
470.228 476.381 429.724 435.772
22.162 22.162 - -
-22.162 -22.162 - -
%) %] - -
1.241.405 1.241.405 - -
1.241.405 1.241.405 - -

114.197.440 115.090.186 37.255.628 36.182.410
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Etrevduoeig Kal AAAEG HOKPOTTPOBEONEG ATTAITAOEIG

>uppetoxn i EAANATE= ALE.
JuppueToxn €1g emixeiprioeig Kivag
AvapaAidpevog POpog £1000AUaTOG
NOITTEG JOKPOTTPOBETUEG ATTAITATEIG

Y1roA/opo6g avafal/vou @épou €1000.
ACWPATEG AKIVNTOTTOINOEIG

MpoBAEWEIG ETICPAAWY ATTAITACEWY
2UVTOEIOBOTIKEG UTTOXPEWODEIG
MpounOeuTEG KAl AOITTEG UTTOXPEWOEIG
MpoBAewn peiwong amoBepdTwy
‘E€oda o€ UTTOAOITTO €IG VEO

EvowpaTeg akivnTOTTOINCEIG
‘E€0da Bacel AAT. g amroTeAéopara

XPNoEwg
AvT/ouOoG atmooBEcEwy AOYyw

ATTOEIWONG KTIPIWV
AvT/ouog ammooBEaewv Adyw TTwAnang
Mnxavnudarwy

AtroBépara

Eptropeduarta

Mpoiévta kai YTrotrpoidvTa

A’ & BonB. UAeg —YAIKG — AvT/Ka — ZUOK.
Mpooapuoyn Tng agiag

ATTaITAOEIG KATA TTEAATWV

MeAdTeg

IpappaTia oTig Tpatreleg o€ eyyunon
pappdTia og kKaBuoTépnon

EmTayég e10TTpaKTéEg

Emrayég el0TTpakTéeg o€ KaBuaTéEPNaN
Amraitioelg katd ouvded. Emy/ocwy

Emogalegig-eTTidikol TTEAATEG & XPEWOATEG
Meiov MpoPAéweig

OMINOZ ETAIPEIA
31/3/06 31/12/05 31/3/06 31/12/05
- - 1.696.550 1.645.150
- - 32.844.329  32.844.329
2.699.518 2.788.084 1.292.186 1.340.839
48.395 48.383 2.373 2.361
2.747.913 2.836.467 35.835.438  35.832.679
7.030 7.030 7.030 7.030
2.150.000 2.150.000 900.000 900.000
1.176.030 1.176.030 927.070 927.070
86.345 86.345 81.201 81.201
400.000 400.000 200.000 200.000
2.389.277 2.389.277 1.019.559 1.019.559
2.769.774 2.504.082 1.320.952 1.055.260
363.389 - - -
-31.661 - - -
-1.500 - - -
9.308.684 8.712.764 4.455.812 4.190.120
X 29/% X 32% X 29/% X 32%
2.699.518 2.788.084 1.292.186 1.340.839
1.828.513 810.416 - -
- 563.264 - -
3.872.320 4.146.280 2.682.567 2.682.567
-400.000 -400.000 -200.000 -200.000
5.300.833 5.119.960 2.482.567 2.482.567
2.116.212 2.144.609 672.741 676.894
562.218 605.618 275117 275117
126.277 126.277 52.808 52.208
- 10.000 - 5.000
513.304 513.304 78.198 78.198
- 0 7.542.973 7.251.782
2.150.000 2.150.000 900.000 900.000
-2.150.000 -2.150.000 -900.000 -900.000
3.318.011 3.399.808 8.621.237 8.339.199
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Noitrd otoixeia EvepynTtikouU

XpewoTeG dIAPOoPOI
‘E€0da eTTOPEVWV XPATEWY
‘Ecoda Xpoewg EICTTPOKTEN

Noy/opoi diay/oewg Mpok/Awv & MoTwoswv

Tapeiakd dioBéoiua kal looduvaua
Taueio

Katabéoeig dyewg Kal TTpoBeopiag

OMINOZ ETAIPEIA

31/3/06 31/12/05 31/3/06
907.166 1.384.339 496.937
80.330 89.644 -
605.724 160.215 52.830
1.593.220 1.634.198 549.767
185.564 24.166 5.571
169.433 418.952 136.270
354.997 443,118 141.841
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MakpoTrpOBECHEG UTTOXPEWOTEIG

MpéBAewn yia ammolnuiwaon TTPOCWTTIKOU
Aoyw €€600u aTrd TNV UTTNPETIa

AvaBaAAopevog Opog eI00OANATOG

NOITTEG HOKPOTTPOBEGUES UTTOXPEWOEIG

YtmoAoyiopég avaBaAAépevou @opou
€1000AaATOg
EvowpaTeg akivnToTTOIRCEIG

NOITTEG BPaXUTTPOBETUES UTTOXPEWTEIG
MpounBeuTég

papuaTia TANpwTéQ

MpokataBoAég TTeAaTwv

dbpol — TEAN

AcgaMioTikoi Opyaviouoi

Mepiopata TTAnpwTéa

MoTwtég didgopol

'E€0da xpRoewg dOUAEUPEVa
MpoBAéwelg yia KIvOUvoug kal ££oda

OMINOZ ETAIPEIA
31/3/06 31/12/05 31/3/06 31/12/05
1.339.030 1.339.030 927.070 927.070
4.935.878 5.165.299 3.724.184 3.680.993
7.632 11.332 7.632 7.332
6.282.540 6.515.661 4.658.886 4.615.395
17.020.269 16.141.559  12.842.014  11.503.102
X 29% X 32% X 29% X 32%
4.935.878 5.165.299 3.724.184 3.680.993
4.233.056 4.429.337 104.633 101.497
2.328.712 2.411.648 1.985.223 2.028.623
604 620 - -
331.681 190.095 99.475 85.493
310.845 357.259 181.302 228.097
154.034 225.301 146.887 218.154
1.206.888 975.806 906.343 909.470
- 13.041 - 352
- 7.500 - -
8.565.820 8.610.607 3.423.863 3.571.686
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Bpaxutrpdé0eopa daveia

EONIKH TPAIEZA

EMIMOPIKH TPAIMEZA

ALPHA BANK

EUROBANK

HOFMANN

ATTIKHZ

MNEIPAIQX

TPAIMEZA OYTATPIKQN KINAZ

KabBapr] 8éon
MeToxikd Kepdhaio (kataBAnuévo)

Ala@opd atmmd €kdoon UETOXWYV UTTEP
10 GpTIO

Ala@opég atrd avatrpocapuoyn agiag
AOITTWV TTEPIOUCIAKWY OTOIXEIWV

Emyopnynoeig emevdloewyv lMayiou
Evepyntikou

TakTIKO aTToBEuaTIKO
Znieg atrd UTTOTINNGON CUPPETOXWY
‘EKTOKTO a1TO0EUaTIKA

AgopoAdynta aTToBEUATIKA  EIOIKWY
S1aTAgeWwy VoUW

ATTOBepaTIKG ETTAVEKTIUNONG

Alogpopég EVOTTOINOEWG Ouilou
EANATE=
Alag@opég evotroinoewg Opidou ETMA
AikaiwpaTa peloyneiag Oupihou
EANATE=

Aikaiwyata peiowneiog Opidou ETMA
Y1roAoitro Kepdwv Xprioswg €IG VEO
YTTOAOITTO ZNIWV XPAROEWS €IG VEO
Y1oAoitTo Znuiwy TTpony. XpPAoEwv
Alagopég Mpooappoyng (A.MN.X.IM)

OMIAOZ ETAIPEIA

31/3/06 31/12/05 31/3/06 31/12/05
5.856.312 5.741.482 2.211.705 2.168.338
1.002.682 1.008.677 579.896 579.401
9.743.859 8.973.252 6.685.263 5.957.717
12.328.908  12.205.894 6.832.858 6.709.626
11.383.764  11.480.355 6.008.333 6.080.313
308.185 299.469 158.188 153.742
1.908.135 1.883.648 - -
4.976.947 5.106.466 - -
47.508.792  46.699.243 22.476.243  21.649.137
22.583.672  22.583.672  22.583.672  22.583.672
17.084.807 17.084.807  17.084.807  17.084.807
2.840.122 2.840.122 2.840.122 2.840.122
161.475 161.475 161.475 161.475
1.234.194 1.234.194 1.234.194 1.234.194
-1.533.643 -1.585.043 -1.533.643 -1.585.043
3.247.830 3.247.830 3.247.830 3.247.830
7.499.318 7.499.318 7.499.318 7.499.318
9.117.829 7.822.109 9.117.829 7.822.109
2.808.310 2.808.310 - -

-14.536.510 -14.536.510 -
3.693.956 4.128.903 - -

18.566.373  19.130.723 -

-510.793 -2.115.630 -806.440 -3.495.625
-5.155.900 -1.660.275 -5.155.900 -1.660.275
-1.945.778 -1.945.778 -1.945.778 -1.945.778

155.262  66.698.227  54.327.486  53.786.806
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ANAAYZH KYKAQOY EPrAzIQN

OMINOZ ETAIPEIA
31/3/06 31/3/05 31/3/06 31/3/05
BIOMHXANIKHZ APAXTHPIOTHTAX
Eowrtepikou - 1.372.259 - 9.214
E¢wTepikoU - - - -
EMIMOPIKHZ APAXTHPIOTHTAZ
EocwrtepikoU 1.330.872 1.204.240 - -
E¢wTtepikou 92.663 294.569 - 82.056

:

1423535  2.871.068
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ATtroteAéopaTta XpRoewg

KUkAog epyaciwv

Meiov : K6oTog TTwARoEWV
MikTé atmoTeAéopATA EKU/TEWG
MA€ov : AN €0000 eKP/OEWG

20voAo

Meiov : 'E€oda S10i1knTIKAG AsiToupyiag
‘E€oda Asitoupyiag diaBéoewg

Mepikd atroteAéopaTa ekp/ong

MAéov: MoTwTiKoi TOKOI & cuvaen €00da

Meiov:XpewoTikoi TOkol & ouvaen £6oda

OAIKG atroTEAECUATA EKU/OEWG

MA€ov : 'EKTOKTO QTTOTEAEOHOTA
‘EKTOKTO KOl avopyava €00da

‘ExTOKTO KEPON

‘Ecoda TTponyoupévwy XpAoEwWY
‘EKTOKTO Kal avopyava £E€oda
‘EKTOKTEG {NMieg

‘E€0da TTpONyoUUEVWV XPOEWY

Meiov :
2UvoAo aTrooRE0ewy TTayiwv OTOIXEIWV

Meiov : O1 a1rd AuTEG EVOWUATWUEVEG
OTO AEITOUPYIKO KOOTOG

ZHMIEZ XPHZEQZ 1rpo @Opwv
Meiov : P6pog 1000ruaTOG

ZHMIEZ petd ammé @opoug

OMIAOE ETAIPEIA
31/3/06 31/3/05 31/3/06 31/3/05
1423535  2.871.068 0 91.270
-1.070.995  -3.321.302 0 -121.696
352.540 -450.234 0 -30.426
17.184 16.919 17.185 15.573
369.724 -433.315 17.185 -14.853
-486.656 -753.203 -202.428 -288.735
-179.209 -263.808 0 -31.068
-296.141  -1.450.326 -185.243 -334.656
11.123 7.296 100 -
-734.101 -696.614 -314.036 -289.902
-1.019.119  -2.139.644 -499.179 -624.558
10.624 2.645 7.378 -
49.357 - -
31.662 - -
972 -9.552 293 -6.371
-8.750 - -

- -3.948 - -

-937.198  -2.150.499 -492.094 -630.929
-635.082 -61.000 265.693 -25.000

- 55.000 - 25.000
1.572.280  -2.156.499 -757.787 -630.929
-88.566 - -48.653 -
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E. AAAEZ NAHPO®OPIEZ

1. MeTOX£G TNG €TAIpiaAg

Ol PETOXEG TNG €TAlpiag €ival €loNypEVEG OTO Xpnupatiotnplo ABnvwv pe tov
KWOIKO ETMAK (Kolvég peToxEG) kat ETMAI (TTpovopLloUXEG AVEU WNPOU HETOXEG)

KdaBe petoxn €xel dikaiwpa piag yngou.

H ouvoAkn ke@aAatomoinon tng etaipiag pe nuepopnvia 31/3/2006 avipxeto o€
30.167.252,00 gupw.

2. Teyovota YETA TNV NUEPOMNViIA TOU IGOAOYIGHOU

Q¢ onuavTtikoTepn €EEAMIEN agloAoyouue Tnv TIPO0d0, TTOU OUVTEAEITAI TOUG
TEAEUTAIOUG Prveg oTo CWTIKO yia TNV ETaipeia kal Tov OpiAo B€ua TG pubuicewg
TNG TTOAEODOUIKNG KATOOTACEWG TOU peydAou akiviitou Tou Opilou aTov BoTtaviko.
To Tpdo@aTo oToIXEio €ival OTI TO AKIiVATO EVTACOETAl OTN YEVIKOTEPN AVATTAQCON
TNG TTEPIOXNAG, OTNV OTToid, aPEVOGS, CUUPBAAAEI Pe TNV €I0QOpPd TOU Kal atmd Tnv
OTTOIx, APETEPOU, WPEAEITAI.

BéBala n peydAn kaBuoTépnon, TTOU £XEl UTTAPEEI PEXPI TWPA OTNV TTOAEODOMIKN
puBuion éxel Tpogevnoel otnv Etaipgia kar otov Opido coBapd  TapEIOKO
TTPOBANUA TTOU dnuIoupyei KaBnuepIva TTpoBAAUaTa Kal aBeBaidTNTEG aAAG Kal
OI0YKWON TwV BAVEIAKWY UTTOXPEWOCEWYV Kal TWV CnUIWV.

O MNPOEAPOZ TOY O AIEYOYNQN O AIEYOYNTHZ O NPOIZTAMENOX

AIOIKHTIKOY 2YMBOYAOX OIKONOMIKQN TOY AOT'IZTHPIOY

2YMBOYAIOY YMNHPEZIQN

AAETANAPOX XAPIAAOZ MAYAOZ 2MYPIAON
MAZXAZ ANIAMMEHZ TZOYKAIAHZ BAAZTAPAZ

A.A.T. H.875387  A.A.T. 2.205699  A.A.T. I1.090492 A.A.T. H.568902
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