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I. Iooroyiopoi
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Aowd amobepoticd

Képdn eig véov

Zbvolo

Awordpata peroyneiog

ZHvoro Wiov keporaiov
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O1 onuewdoelg ot ceAideg 7 £€mg
KOTOGTACEDV.

Inpeioon

17
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19
19

46 omotelolV avOTOCTAGTO HEPOS OVTMV TMOV OIKOVOUK®OV

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
93.691.918 87.338.559 71.490.834 69.593.288
488.081 982.367 458.608 731.063
5.448.711 5.637.258 1.995.708 2.097.854
1.234.686 890.656 686.907 686.907
- - 19.979.595 14.992.495
370.644 370.745 370.644 370.745
710.733 514.579 710.733 514.579
599.887 2.044.203 453.431 1.598.770
102.544.660 97.778.367 96.146.460 90.585.701
52.667.635 41.931.593 28.529.156 24.477.866
58.427.753 51.047.922 49.126.046 42.031.076
463.002 276.174 463.002 276.174
5.075.268 3.109.227 3.525.176 788.615
116.633.658 96.364.916 81.643.380 67.573.731
219.178.318 194.143.283 177.789.840 158.159.432
9.302.855 9.302.855 9.302.855 9.302.855
32.349.082 32.349.082 32.349.082 32.349.082
54.589 37.663 - -
19.724.629 20.795.094 18.965.903 20.372.528
34.956.783 31.318.012 24.993.585 22.731.854
96.387.938 93.802.706 85.611.425 84.756.319
96.387.938 93.802.706 85.611.425 84.756.319
54.482.993 38.146.547 51.150.000 37.942.478
30.505 3.668 - -
54.672 278.527 54.672 278.527
8.690.642 8.658.420 8.658.317 8.363.642
954.601 821.349 916.678 801.181
689.719 887.476 689.719 887.476
130.148 154.778 498.059 232.909
65.033.280 48.950.765 61.967.445 48.506.213
24.016.830 17.267.115 14.923.088 10.636.893
2.401.108 776.052 597.775 608.924
317.799 375.584 240.522 175.955
30.974.218 32.923.636 14.449.585 13.475.128
47.145 47.425 - -
57.757.100 51.389.812 30.210.970 24.896.900
122..790.380 100.340.577 92.178.415 73.403.113
219.178.318 194.143.283 177.789.840 158.159.432
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I1. Katootaceig AToTeleopaTOV

ENOIIOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA
Iooa o¢ Evpcd 5 , 12 pijveg og 12 pjveg £og 12 pmjveg £og 12 pjveg £og
MHEOGES 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MoMosg 3 153.396.814 109.264.649 99.465.049 71.146.479
Koéotog ITwinbéviov 24 (125.346.654) (85.101.743) (84.223.570) (56.229.161)
Mewkté Képdog 28.050.160 24.162.906 15.241.479 14.917.318
"E€oda S1d0eomg 24 (17.043.855) (14.248.192) (11.012.622) (9.223.115)
"E&oda Stoiknong 24 (3.867.332) (3.515.702) (2.279.983) (2.126.276)
Aowd éc0da / (£€0dar) expeTdihevong (kabapd) 28 1.757.195 817.054 204.355 457.526
Agrrovpyikd Képon 8.896.168 7.216.066 2.153.229 4.025.453
Xpnuaroowovopikd E&oda 26 (B) (4.409.989) (2.943.683) (3.358.508) (2.261.366)
Xpnpozoowkovopkd ‘Ecodo 26(A) 1.211.200 930.863 725.543 607.907
‘Ecodo. an6 pepiopona 28 63.585 37.291 4.167.856 210.541
. , . , 9&28

Képdn and cvyyeveig enyeprioeig 305.533 117.459 - -
Képdn mpo ¢opov 6.066.497 5.357.996 3.688.120 2.582.535
DSpog S100SRROTO 27 (2.059.304) (1.568.220) (1.348.591) (1.162.506)
KaBapa képdn teprédov and cuvelopeveg
dpacTnproTnTeg 4.007.193 3.789.776 2.339.529 1.420.029
Kartavepnpéve og:

Metdy0vg TG UNTPIKNG 4.007.193 3.802.137 2.339.529 1.420.029

Awondpata peloynoeiog - (12.361) - -

4.007.193 3.789.776 2.339.529 1.420.029

Képon ava petoyn mwov avaroyodv otovg
HETOXOVG TNG UNTPIKNAG YIo TNV TTEPi0dO
(exppacuéva o € avd petoyn)
Buoiké 33 0,134 0,127 0,078 0,047

Ot onpeidoelg otig celideg 7 émg 46 amoteEAOLV OVATOCTAGTO HEPOG OVTMOV TAOV OLKOVOUIK®V

KOTOOTAGEMV.
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I11. Kataotdoeic Metaforov Idiov Keparaimv

AT0O06p1EVA GTOVG PETOYOVG TG UNTPLKNG

Toaa oe svpd MeToyucéd AmofspoTika Aoma AmoteléopoTa ZUVOALAYROTIKEG Zivoro Awordpato Zvvoro
Kepdarao gvhoyng abiag AmofBepoTtikd £1g véov Awagopég Mewoyneiog Idicv
(onp. 17) (onp. 18) (onp. 18) gvomoinong Keparaiov

ENOIIOIHMENA XTOIXEIA

Yréhouro oTig 31 Aekepppiov 2004 41.651.937 - 18.426.175 31.462.270 7.948 91.548.330 - 91.548.330

Egappoy AATT 32 & 39 - (178.160) - - - (178.160) - (178.160)

Ynéhorro oTig 1 lavovapiov 2005 41.651.937 (178.160) 18.426.175 31.462.270 7.948 91.370.170 - 91.370.170

ZovoAhaypotikég Atapopis - - - - 29.715 29.715 - 29.715

Képdog / ({npud) mov avayvopictnke

apeca oto ido kepdiona - 551.282 - - - 551.282 - 551.282

ZOUUETOYN HETOYOV HEOYNQIOG OE

veodpubeica Buyatpichy 12.361 12.361

KabBopo képdog meptodov - - - 3.802.138 - 3.802.138 (12.361) 3.789.777

ZOvoro avayvepiopévov kabopod

KépSoug mEPLOSOV - 551.282 - 3.802.138 29.715 4.383.135 - 4.383.135

Metagopd amobepatikdv - - 1.995.796 (1.995.796) - - -

Mépiopa (onp. 34) - - - (1.950.599) - (1.950.599) - (1.950.599)
- - 1.995.796 (3.946.395) R (1.950.599) - (1.950.599)

Ynorouro otig 31 Aekepppiov 2005 41.651.937 373.122 20.421.971 31.318.013 37.663 93.802.706 - 93.802.706

Yrérowro otig 1 Iavovapiov 2006 41.651.937 373.122 20.421.971 31.318.013 37.663 93.802.706 - 93.802.706

Képdog / (Znpd) mov avayvepiotke

Gueoa ota 18io Kepaiota - 511.712 - - 511.712 - 528.638

Zovarhaypatikés Alapopég - - - - 16.926 16.926

Kabapd képdog meptodov - - - 4.007.193 - 4.007.193 - 4.007.193

ZOVOAO avayvepiopévou kabapon

KkEpPSOVG TEPLOdOV - S511.712 - 4.007.193 16.926 4.535.831 - 4.535.831

Metagopd amobepatkdv - - 368.423 (368.423) - - - -

Mépiopa (onp. 34) - - (1.950.599) - - (1.950.599) - (1.950.599)
- - (1.582.176) (368.423) - (1.950.599) - (1.950.599)

Yréhowto oig 31 AekepPpiov 2006 41.651.937 884.834 18.839.795 34.956.783 54.589 96.387.938 - 96.387.938

ETAIPIKA XTOIXEIA

Ynéhowro otig 31 Aekepppiov 2004 41.651.937 - 18.174.406 25.087.424 - 84.913.767 - 84.913.767

Egappoyi AAIT 32 & 39 - (178.160) - - - (178.160) - (178.160)

Yréhowmo omic 1 lavovapiov 2005 41.651.937 (178.160) 18.174.406 25.087.424 - 84735607 - 84.735.607

Képdog / ({npud) mov avayvopictnke

apeca oto ido kepdiona - 551.282 - - - 551.282 - 551.282

Kabapd képdog meprodov - - - 1.420.029 - 1.420.029 - 1.420.029

ZHvoro avayvepIGHEVOL Kabapod

KkEpPSOVG MEPLOdOV - 551.282 - 1.420.029 - 1.971.311 - 1.971.311

Metogpopd anobepatikdv (and

Stavopr) - - 1.825.000 (1.825.000) - - - -

Mépiopa (onp. 34) - - - (1.950.599) - (1.950.599) - (1.950.599)
- - 1.825.000 (3.775.599) - (1.950.599) - (1.950.599)

Ynérowro otig 31 Aekepppiov 2005 41.651.937 373.122 19.999.406 22.731.854 - 84.756.319 - 84.756.319

Ynérouro otig 1 Iavovapiov 2006 41.651.937 373.122 19.999.406 22.731.854 - 84.756.319 - 84.756.319

Képdog / (Znpud) mov avayvopictnke

apeco oto 1io kepdiota - 466.176 - - - 466.176 - 466.176

KabBopo képdog meptodov - - - 2.339.529 - 2.339.529 2.339.529

ZOvoro avayvepiopévov kabopod

KéPSOVG MEPLOSOV - 466.176 - 2.339.529 - 2.805.705 - 2.805.705

Metagopd amodepatikdv - - 77.798 (77.798) - - - -

Mépiopa (onp. 34) - - (1.950.599) - - (1.950.599) - (1.950.599)
- - (1.872.801) (77.798) (1.950.599) (1.950.599)

Yréhouro oTig 31 Agkepfpiov 2006 41.651.937 839.298 18.126.605 24.993.585 - 85.611.425 - 85.611.425

Ot onpewdoelg otig oelideg 7 €mg

KOTOOTAGEMV.

46 omotelovV

avamOGTOGTO UEPOS GUTAV TAOV OLKOVOMK®OV
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IV. Katraostaoseig Taperok®v Poov

Tood oe copad Enp.
Taperokég poés amod AELTovpyIkés

dpaoTNPOTNTESG

Tapetokég poéc amd AEITOVPYIKES SPUCTNPLOTNTEG 29
Katapinbévteg tokot

Koarapindng ¢dpog er1codnpatog 27
KoaBapéc taperaxés poés omd Lertovpyikég
dpaoTNPOTNTEG

Taperokés poés amd ETEVOVTIKEG dpaoTNPLOTNTES
AY0pEG EVODOUATOV TEPIOVGLOKADV GTOLKEIOV 6
Ayopég GOLOV TEPLOVGLOKMY GTOLXEIMV 7
Emevdvoeig oe akivnta 8
Holioeig evodpotmv mayiov 29
IoANcelg copeToOV 29
Mepiopoata sionpaydévia 29
Tokot ov glompbydnkav 29
AvENON ovppeToyns o Buyatpiég 10
AVENoN GUUUETOYNG O GUYYEVEIG 9

AVENON GUUUETOYNG O€ AOUTEG GUUUETOYES
KoBapéc Taperakés poés omd emevouTikég
dpaoTNPOTNTESG

Tapgwokég poég amd YPNRATOd0TIKES
dpaoTNPOTNTESG

Mepiopoto TAnpmOEvTa 6 HETOYOVG TNG UNTPIKNG
Advera avainedivo

AmomAnpoun davelopon

Metaforég kepoaraiov xpNUATOSOTIKGOV oHDGEDY
Ewnpdéelg oamd avénomn Hetoytkov KePoAniov
(avaroyio petoynoiog)

KoBapéc Taperakés poés amd xpnpoatodotikig
dpaoTNPOTNTESG

Ko68opn avénon / (peioon) ota tapeiaxd
owbéoipna Kol 1oodvvapa

Taperokd Srabécipa otV apyn Tov £Tovg 16

Tapgwokd drabécipna 610 T€hog TOV £TOVG

O1 onuewwoelg ot 6eAdeg 7 €og 46 AmMOTEAOVV OVOTOGTAGTO WEPOG OVTOV TOV OIKOVOUIK®OV

KOTOOTOOEMY

ENOIIOIHMENA XTOIXEIA

ETAIPIKA XTOIXEIA

1/1 ¢ 31/12/2006

1/1 éw¢ 31/12/2005

1/1 ¢ 31/12/2006

1/1 ¢ 31/12/2005

5.938.917 4.150.912 4.679.654 1.712.622
(3.210.396) (2.404.300) (2.160.642) (1.721.987)
(544.079) (1.327.887) (172.698) (994.365)
2.184.442 418.725 2.346.314 (1.003.730)
(12.835.886) (6.475.889) (6.817.897) (4.261.025)
(200.031) (220.883) (188.309) (141.414)
(101.798) (3.539.404) . -

- 25.931 . 12.751

- 38.858 - 38.858

63.585 37.291 97.729 210.541
392.743 357.515 74.485 34.558

- - (5.007.140) (1.660.927)

- (70.000) § (70.000)
(12.681.387) (9.846.581) (11.841.132) (5.836.658)
(1.950.599) (1.937.073) (1.950.599) (1.937.073)
28.778.850 16.591.490 24.944.615 11.628.393
(14.406.487) (3.782.454) (10.762.637) (3.292.066)
41222 32.635 - -
12.362 - .

12.462.986 10.916.960 12.231.379 6.399.254
1.966.041 1.489.104 2.736.561 (441.134)
3.109.227 1.620.123 788.615 1.229.749
5.075.268 3.109.227 3.525.176 788.615
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YN UELOGELS ETTL TOV OLKOVOULKAV KUTAGTAGEMV
1. 'evikéc minpoopieg

Ot GUVNULULEVES OIKOVOUIKEG KATAOTACELS TEPIAAUPAVOLY TIG ETAPIKEG OLKOVOUIKES KOTOOTAGES TNG
ETEM A.E. (n «Etoipeion) xor T1g evomompéves OKOVOULKES Kataotdoelg tng Etatpeiog kot tov
Ovyatpikdv ¢ (nali o «Opirogy). Ta ovopato tev Ouyatpikdv €TOPEIDOV TAPOVGIALOVIOL OTN
Znpeiwon 10 T@V 01KOVOUIKOV KOTOOTAGEMV.

Ot TapovGES OIKOVOUIKEG KATAOTAGEL VIOKeEwTal og £ykpion omd tn Toktie) [evikny Xvvédevon g
etaipiag 1 omoio avapévetat va cuvedplaoetl v 13/06/2007.

Ot xvpiotepeg dpaoctnpidmteg tov Opilov eivor Topoy®Y] Kot TOANGCN OPYLTEKTOVIKOD KOt
Brounyoavikod Tpoeid ahovpviov Kot oty mapaymyn covietwv mavel («Etalbondy).

O Opthog dpaotnpromoteitor kupiog oty EAAGSa kot otmv gupOtepn mepoyn tov Boikaviov kot
Evpomng. Ot petoyéc g Etonpeiog dtampaypatedovior 6to Xpnuatiotpo AGnvov.

H Etaipeio edpevel otv EALGSa, A. Mecoyeiov 2-4, [Topyog Abnvav B’ Ktiplo, A6fva. H niextpovikn
devbvvon g Etaipeiog eivar www.etem.gr

Ot GUVNLLEVEG OIKOVOULIKEG KOTAGTAGELS £X0VV €YkplOel Tpog dnpocievorn and 1o AlotknTikd Zvpfoviio
g gtapiog v 05/03/2007.

Mntpwr| etonpeio givar 1 EABAA A.E, g onoiog ot LETOYES SOmPayLaTEVOVTIOL GTO XPNLOTIOTIPLO
Abnvaov. H Etapeia 6mog kor n EABAA ALE. aviikovv otov Optho g BIOXAAKO A.E. H dpeon kot
éupeon ovppetoyxn g EABAA AE. oty ETEM ALE. otic 31 AexeppPpiov 2006 frav 58,15% (2005:
58,15%).

2. ZOvoyn GNUOVTIKOV AOYIGTIKAV 0Py OV
2.1. ITAaio0 KOTAPTIONGS TOV OIKOVOUIKAOV KUTUGTACEMV

Ot ocvvnupéveg owovopkés Kataotdoelg ™ Etapelog apopodv ot ypron mov éinée v 31n
Aexepfpiov 2006, é&yovv ovvtaybel ocvpeova pe to  Aebv IIpdtomo  XpnUoTOOUKOVOLIKNG
Tnpoeopnong (“AIIXIT”).

Xopeova pe v Evponaiky Nopobesio 1606/2002 xor Baoet Tov Nopov 3229/04 (6nmg tponomotdnke
a6 to Nopo 3301/04) ot EAAnvikég etaipeieg mov givar lonyuéves o€ omolodnmote Xpnpotiotiplo
ALV (eomTepkod 1 €EMTEPIKOV) VLTOYPEOVVTAL VO, ETOWALOVV TIG OeoUIKEG OIKOVOUIKES TOLG
KATAOTAGELG Yo TG ¥pNoelg Tov Eekvovv amd v 1n lovovapiov 2005 kot gvievbev, cOupmvo pe ta
ATIXII.

Ot KataoTaoelg autés Egovv cuvtaydel e Pdon v apyr] TOL 1GTOPIKOL KOGTOVG (e£APOVUEVOV TOV
OWOTES MV, KTIPIOV KO CULOVTIKOD UNYOVOLOYIKOD €EO0TAIGLOD, To oolo OmOTIUONKAY 0TI EVAOYES
aflec Tovg ot omoieg kot Bswpnibnkav g tekpaptd koéctog (deemed cost) katd TV Muepounvia
petdpaonc oto AIIXII).

H etoyacio tov owovopkdv katactdoewv ocdpeove pe to AIIXIT omoitel ) ypnon opiouévev
ONUOVTIKAOV AOYIGTIKOV EKTIUWAGEDV Kot TNV doknon kpiong and ™ Atoiknon ot dadikacio Epapuoyng
TOV AOYIOTIKOV opydv. Emiong amotteital n xpnon vroloyliopudmv kot vrobécemv mov ennpedlovy ta
avaeepfévta TOOG TOV TEPIOVCLOKAOY OTOLYEI®Y KOl VIOYPEDCEDY, TN YVOOTOMOINOT EVOEYOUEVOV
OTOITIOEMV KOl VTOYPEDCEDV KOTA TV MUEPOUNVIK GVVTOENG TMV OIKOVOUIK®V KOTOOTACEMV KOl TO.
avaeepBévta Tosd l00dNUATOV Kot E00mV KaTA TN S1dpKeln TOL £T0VG VIO avaopd. [Tapd To yeyovog
oTL avtoi ot vmwoAoyiopoi Paciloviar oty KoAVTEPN duvaty Yvdor Tng Aloiknong o€ oyéomn We Tig
TPEYOVOEG CLVONKEG KOl EVEPYEIEG, TO TPOAYUATIKA OmoteAéopata Umopel TeAkd va Stopépovv amd
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OVTOVG TOVG VIOAOYIoHOVG. Ot TEPLOoYEg mOV EUTEPIEXOVY HEYGAO PobUd vIOKEWEVIKOTNTAG Kot givat
TEPITAOKEG, 1) 01 VTOBESELG KO EKTIUAGELS TOL EIVOL OTJLOVTIKES Y10, TIG YPTLLOTOOIKOVOLIKES KATAGTAGELG
avaeépoviot 6ty Xnueioon 4.

‘Exer yiver éxdoon véwv AIIXII, tpomomoicemv kot SIEPUNVELDV, TO. OTOI0L EIVOL VTOYPEMTIKA Yol
AoyloTiKéG ypnoels Tov Eekvovv v 1n Lavovopiov 2007 1 petayevéotepa. H extiunon g Awoiknong
tov Opthov kot g Etaupiog oyetikd pe v enidpacn amd v epaproy ouTdV TV VEOV TPOTHTMV KoL
depunveldv mopotifetor TopakdTo:

AIIXII 7, Xpnpotoowkovopkd péco: I'vooTomou|6elg Kol GOUTANPOURATIKI] TPpocappoyr] 6to AATL
1, Hapovciacn tov Owovopkodv Kartaotaseov -I'vostomonjoeig Keparaiov (epappoleror yio
ETNG1ES AOYIOTIKEG TEPLOGOVGS TTOV EeKIvovy KaTa 1] petd v 1 Iavovapiov 2007)

To AIIXII 7 amottel TepaITéPm® YVOGTOTOMGELS OVOPOPIKA LLE TO YPTLLATOOIKOVOULKA LECT LLE GKOTO TN
Bektimon tng mapeyOUEVIG TANPOPOPNONG Kol GUYKEKPLUEVO, OTOLTEL TN YVOGTOTOINGT TOLOTIKMY KO
TOGOTIKOY TANPOPOPLOV GYETIKA LE TNV £KBECT 68 KIVOIVOLG TPOEPYOUEVOVS OO YPTLOTOOIKOVOLUKE
péca. Ewdwdtepa, mpokabopilel eAdyloTeg AMOITOVUEVEG YVOOTOTOMOEL, GE GYECT] LLE TOV TIOTOTIKO
kivduvo, Tov Kivduvo pevotoTnTag Kot Tov Kivduvo ayopds (emPdiiel v avdivon gvoicHnciog oyeTikd
pe tov kivduvo ayopdg). To AIIXIT 7 avrikabiotd to AAIL 30 (I'vootomowoels otic Oucovopikég
Kotaotdoeig Tpamelov kot Xpnuatomiototikdv [dpupdtov) Kot TG onaiTnoes yvooToTomGE®Y TOV
AAIT 32, (Xpnuaroowovoukd Méoa: I'vootomomoeig kot ITapovsioon). ‘Exer epappoynq oe Oreg tig
£T01PIEG TOL CLVTACCOVV OKOVOUIKEG KATUOTAGES GUHEmVa pe Too ATTXTI.

H oyetikn mpocappoyn tov AAIL 1 agopd o€ YVOOTOTOMOELS GYETIKG E TO VYOS TV KEQoAaiov piog
entyeipnong Kabmg Kot yio Tov TPOTO TOL YiveTal 1 Sl Elplon avTdV.

AIIXII 8, Aertovpyikoi Topeic (e@appoletal yia eTNo1ES AOYIOTIKEG TEPLOGOVS OV EEKIVOVV KATA. 1)
peté v 1 Iavovapiov 2009)

To AIIXIT 8 avtikaBiotd 1o AAIL 14 Owovopikég [TAnpogopieg katd Topéa kot viodetel o StoknTiKn
TPOGEYYION OVOPOPIKA LE TIC OIKOVOLKES TANPOPOPies oL divovtal katd topéa. H mAnpoedpnon mov
Bo mapéyeTon Ba glvar avty mOL YpPNoLOTOLEL 1 S10IKNON E0MTEPKA Yot TV A&loAOYNOT TNG ATOS0CNG
TOV AEITOVPYIK®V TOUEMY KOL TNV KATOVOLT TOP®V GE AVTOVG TOVG TOUELS. AVTH 1 TANpoPOpMoN Uropel
va gfvorl S10popeTiKn amd avTr Tov TAPOLCIALETAL GTOV IGOAOYIGHO KOl KATAGTOGT OTOTEAECUATMOV KOl
ot etanpieg Bo mpémel voo SOGOVV eMEENYNCELS KOl CULE®VIEG aVOPOPIKA HE TIG gV AdYm dapopés. O
Ourog givar ot dwadikooio ekTiumong ¢ emidpacng oVTOL TOV TPOTVIOV GTIG OIKOVOLIKEG TOV
kataotdoelg. To AIIXIT 8 dev €xet axdun viobetOei and v EE.

Awepunveio 7, EQappoyn g mposéyyiong avopdpemong tov AAIL 29- Owovopkéc Kataotdoelg
oe vepTA0proTikég owkovopies (epappioleTor Yo €TNGLES AOYIOTIKES TTEPLOOOVS OV EEKIVOVV
Kot 1 pera v 1 Maptiov 2006)

H Awepunveia 7 amoutel 6mwg oty mepiodo katd v omoio o etaipicn Somiotdvel v vmapén
vrepnANBwpicpol oty owkovopio tov vopicpatog Asttovpyiag g, xopig va vrnpie vreprindopiopds
™V mpomnyodevn mepiodo, va epappdlet tig amattioels tov AAIL 29 cav va ftav mévtote otkovoptia og
Katdotacn vrepmAndmpiopov.

H Awepunveia 7 dev éxer epappoyn otov Opiro.

Awepunveio 8, Iledio epappoyng AIIXIT 2 (s@oppoletor Yo £Tio1ES LOYIOTIKES TTEPLOOOVS OV
Eexkvov katd 1 peta v 1 Maiov 2006)

H Awpunveio 8 devkpvifer 6t 1o AIIXIT 2 Tapoyéc mov eaptdvior amd v ollo TOV HETOYXMV
epapuoletar e cuVAALAYES OTIG Omoieg Lo Topio TOpoy®PEl CLUIETOYIKOVS TITAOLG 1 ovaAapPdvet
™V voypémaon vao petafifdost petpntd 1 dAlo meplovoiakd otoyeio (mov Pacifovial otV TN TV
HETOYDV TNG), OTAV TO TPOGdopicipo avtdAiaypa mov &yxet Anedet paiveton va eivar yapnAidtepo and v
€00y a&ilo TOV GUUUETOYIKAOVY TITAMV TOL TOPAYMOPOVVTOL 1} TV VITOYPEDCEMY TOL OvVaALUfdvovToL.

H Awepunveia 8 dev et epappoyn otov Opro.

Awepunveio 9, Eravektipnon evoopatopivov mopay@yov (epappuoletar yio eTioleg AOYIOTIKEG
TEPLOA0VG OV EeKvoUV KaTd 1] petd v 1 Iovviov 2006)

H Awepunveia 9 amottel 6mog po etaipio eKTL KoTd TOG0 €va GUUPOANLO TEPLEXEL EVOL EVOMUOTMOUEVO
Tapdymyo KOTQ TN OTYU| ovvayng Tov oupPoAiaiov, mepimtoon Katd TNV omoio OmoyopevEt
LLETOYEVECSTEPT EMOVEKTIUNGON €KTOG €Qv VTapYel HetafoAn] otovg Opovg Tov cvpfoiaiov mov
petafdAlovy OVGLOOTIKA TIG TOUOKES POEC.

H Awepunveia 9 dev €xet epappoyn otov Opro.



& Erem

Awepunveio 10, Evowdpeon Owovoki) ‘ExOeon ko Amopcioon (s@oppoletor Yo eTioleg
royeTIkéG TEPLOOOVS OV EeKivovv Katd 1| petd v 1 Nogpfpiov 2006)

H Awepunveio 10 pmopel va €xel emidpaon OTIG OIKOVOUIKES KOTOOTAGEL;, OF MEPIMTOOT TOL
avayvoplotel {nuio amopeiowong oe evdidpeon mepiodo avapopikd pe vmepaio 1 emevdvoElg oe
GUUETOYIKOVG TITAOLG O0BE0ILOVG TPOG TTOANGN 1 W1 EOTYHEVOLG GUUUETOYKOVS TITAOVG TOL
TNPOVVTAL GTO KOGTOC, KOBMS avty 1 amopeiwon dev pumopel va avtiloylotel og endueveg evOLANETES 1|
ETNOLEC OKOVOLKEG KATOGTACELC.

H Awepunveia 10 dev €xet axdpn vioBetBei and v EE.

Awepunveio 11, AIIXIT 2 — Xvvorhoyés pe Toweg Metoyés wor petold erapi@dv wiov Opilov
(e@appoletar Yo eTi)oleg AOYIOTIKEG TEPLOdOVS TTOV EeKivovv KaTd M petd Tnv 1 Maptiov 2007)
Avt) N Aepunveio anortel OnwG cuVOALAYEG OTIS omoieg mapoywpeital o€ epyalOpevo dikoimpo emi
GUUUETOYIKOV TITAW®V, BE@POVVTOL Y10, GKOTOVS AOYICTIKNG AVTIHUETOMIONG MG apotPég mov KabopilovTot
amd Vv aflo g Hetoyng Kot SoKavovilovTal e CUHHETOYIKOVS TITAOVG, OKOUN Kol GTNV TEPITTOON
0oL M etaupio emMALyEL N €L TNV VIOYXPEMON VO AYOPACEL AVTOVG TOVG GLULETOYIKOVS TitAovg amd
TpiTOvg 1 01 LETOYOL TNG ETAUPLOG TOPEYOVY TOVG TTPOG TTapaydpnon tithovs. H Aepunveio emekteiveton
emiong Kot otov Tpoémo mov ot Buvyarpikéc yewpiloviar, oTIG amAEG TOVG OIKOVOUIKES KOTOOTAGELS,
wpoypdupoto 6mov ot epyaldievotl Tovg AAULBAVOLY OIKOLMUOTO €T GUUUETOYIKOV TITA@V TNG UNTPLKNG
gronpiog.

H Awepunveia 11 dev éxer epappoyn otov Optho. H Aeppnveio avt dev €xet axoun vioBeBel and v
EE.

Aweppnveio 12, Zoppaceg Mapayopnong (Service Concession Arrangements) (epappoletar yio
£T101ES AOYIOTIKEG TTEPLOOOVGS TTOL EEKIVOVY KOTA 1] netd v 1 Iavovapiov 2008)

H Awepunveio 12 mpaypoatedetot Tov TpOTo e TOV 0Toio ol Tapaympnolovyol Bo npémel va epapudlovv
ta vapyovto Aebvn Ipdtoro Xpnuatootkovopikng ITAnpoeopnong (AIIXII) yio vo Katoympioovy Tig
VROYPEDCELS OV AVOAOUBAVOLY KOl TO. SUKULDLOTH TOV TOVS TOPUYMPOVVTOL OTLG CYXETIKES GLUPACELS
mapaympnons. Me Baon t Aepunveia ot Tapaympnotodyot dev Ba TpEneL Vo, avoyvopicovy TN GYETIKY
VTOJOUN G EVOMUOTO TAYW OTOLKEld, OAAG VO avayvepicovv &vo YPNUOTOOKOVOUIKO oTotyelo
EVEPYNTIKOV KATA 1] VOl ALOMLLOTO TEPIOVCLUKO GTOLYELD.

H Awepunveia 12 dev éyetl epappoyn otov Optho. H Aeppnveio avt dev €xet axoun vioBeBel and v
EE.

2.2 Apyég Evomoinong kKol cuppeToyés
(o) Ovyarpikéc eTonpeieg

Ouyatpucég eivar ot etaipeieg otig omoieg 0o Opihog, dueca 1N EUUEca, €AEYXEL TNV OLKOVOMIKT Kot
AELTOVPYIKT TOVG TTOALTIKT.

Ot Buyotpicég etaipeieg evomolovvTol TANP®G (OAKT €VOTOINGT)) OO TNV MUEPOUNVia KOTE TNV omoic
OTTOKTATOL O EAEYYOG €N AVTMV KoL TOVOVV VO EVOTOLOVVTOL OO TNV MUEPOUNVIO. TOV TETO0G EAEYYOG
dev voiotaTor.

Ot g&ayopéc Buyarpikmv etalpetdv AoyiCovtar Pdost g pneboddov eEayopds. To KOGTOC KTHONG L0G
Buyatpikng vroroyiletar oty €dAoyn a&io TV oTOXEI®V EVEPYNTIKOD OV LETOPEPOVTOL, TMOV LETOYDV
oV €KOOOMKOV KOl TOV VIOYPEDCEMV TOL avoAEONKav Katd v nuepopnvia g eEayopds, mAov
Toxdév KOOTOG TOL ouvdéetar dueco pe v gEayopd. Ta avayvepioyo meplovclokd ototyeia,
VIOYPEDOCELS Kol EVOEYXOUEVES VTOYPEDMGCEL; TOV ONOKTOVTIOL GE M0 EMYEPNLUOTIKY GLUVEVOOT)|
empeTpovvToL katd v e&oyopd otig edAoyes afieg Tovg, aveEapTNT®MG TOV TOGOGTOL GUUUETOYNG. To
TAEOVAGLLO. TOL KOGTOVG e&aryopdc mépav TG OA0YNG a&iog TV avayvopicov kabapdv TEPLOVGIOKOY
otoleimv mov amoktnOnKay, Katoywpeitor ®g vrepasio. Av T0 cuVoMKO kOGTOG TNg e&oyopds ivat
pikpotepo and 1o pepido tov Opilov oty gdAoyn o&io T@V KaBopOV TEPIOVGLOKMDY GTOLXEI®V TTOL
amoktOnKav, n dtaupopd kataympeitar dpeca oty Katdotaon Aroteleopdtov.

SuvoALOYEG, VITOAOUTO KoL [N TPAYHOTOTOMUEVO KEPST| TOV TPOKVTTOVV UETOED TMV ETAUPEIDV TOL
Opilov amoieipovtor katd v evomoinorm. Ov pun mpaypoatomompéveg {nuiég, emiong oamoieipovrat,
eKTOC €qv 1 ovvalioyn mapovcialel evdeielc amopeioong, tov petafifacdiviog mEPLOVGLOKOD
otolyelov. Ot Aoylotikég apyés v Buyatpikdv etapei@v €xovv avampocapupochel dote va etvan
opodLopeES e avTég Tov £xovv viobetnOel and tov Optho.
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(B) Zvyyeveig emyeipfoeig

Yvyyevelg etval ot emyelpnoets, otig onoieg 0 Ophog €xet ovo1dIN emppon, aArd Oyt €leyyo, To omoio
yevikd 1oydel 0tav To T0cooTé GLUpETOYNG Kupaivovtat petadd 20% kat 50% tmv StkoopdTmy Yyneov.
Ot emevdloelg Ge GLYYEVEIC EMyEPNOES AoyloTikKomoovvtal pe v péBodo ¢ kabaprg Béong Kot
apykd avoyvopilovtatl 610 k6610 KTNoe®ms. O Aoyoplooidc TV ENEVOVGEDV O GLYYEVEIG EMLYELPT|OELG
neptlapPaver kot v vrepatio mov mpoékvye kotd v e€ayopd (uetmpévn pe Toxdv Cnpieg
amopeimong).

2TIC ETOUPIKEG OKOVOIKEG TNG kataotdoels, 1 Etopeio amotipnd Tig cuppetoyés og Buyatpikés ko
oLYYeEVElC eTalpeieg OTO KOGTOG KTNONG OLT®V HEWVUEVO HE TuxOV amopeioon g aiog tov
GUULLETOYMV.

2.3. ZuvorhoypoTIKES PETATPOTTES
(o) Nopopo AetTovpyiog Kol vVOPoNo. Topovciaog.

Ta otoryeio TV OKOVOUIKOV KATACTACE®V TV ETALPELOV TOV OUiAoV EMUETPOVTIOL XPTCLLOTOLDOVTOS
TO VOGO TOV TPMTEVOVTOS OKOVOLLLKOV TtEPBdALovToc, 0To omoio kabe etarpeia Asttovpyel (“vopuco
Aettovpyiog”).

Ot evomomuéveg OIKOVOLIKES KaTAOTAGELG Topovstdovtal o€ Evpd, mov givar 1o vouiopa Aettovpyiog
KOl TO VOO Tapovsioong g untpkng Etopeioc.

(B) Zvvarrayés kKon vwororTa

Ot cuvaAlayésg oe E€va VOUIGUATO LETATPEMOVTIOL GTO VOUIGHO Agtovpyiag PACEL TV 100TIHUMV TOL
1oYOOLVV KATG TNV Nuepounvia g kabe cuvariiayng. Képdn kot {nuiég omd cuvorlhoyaTikéG d1opOopES
0l 01oiec TPOKVLATOVY ATd TNV EEOPANON TETOLMY GUVOAAAYMV KOl OO TN KETOTPOTT TOV YPNLOTIKOV
GTOEIMV EVEPYNTIKOV KOl VITOYPEDCEMV OV &ival og EEVO VOO0 LE TIC GUVOAANYUATIKEG COTLUIEG
OV 1OYLOLVV KOTA TNV NUEPOUN VIR IGOA0YIGHOV, avayvopiloviatl oty Koatdotaon ATotelecpdtmy.

(7) Etanpeieg Tov Opiiov

H petatponn Tov 0IKovOUIK®Y KATAGTAGEDV TV eToupeldv tov Opilov (Kopio ek T@v omoiov Kotd Ty
31n AekepPpiov 2006 dev giye vOUIGLO VIEPTANODMPICTIKNAG OIKOVOUING), Ol OTTOIiES £XOVV JLOPOPETIKD
AELTOVPYIKO VOGO OTO TO VOGO Tapovsiaong Tov Opidov yivetor g €61¢:

. Ta meprovotaxd oToryeio Kot VTOYPEDCELS LETATPEMOVTAL UE TIC 1GO0TIUES TTOV 1oYDOVV
KAt TV MUepoUnvio Tov IGOAOYIGHOV,

il. Ta éc0da Kot Ta €500 LETATPEMOVTOL [LE TN UECT] 100TIiO TG TEPLOdOL (EKTOG GV
péon ootice dgv efvor Aoylkn TPOGEYYISN TNG CULOCMPELUEVNG EMIOPAONS TOV
COTHUAV OV {GYLOV KATA TIG NUEPOUNVIES TV CLVAALNYDV, GTNV OO0l TEPITTMON
To 6000 Kol 50000 LETATPETOVTOL LE TIG LOOTIUIES TTOV 1GYLAV TIG MUEPOUNVIES TOV
oLVOALOYDV) KoL

1. Ot TTPOKOTTOVGES GUVOAAAYLOTIKEG OLOPOPES KATAXMPOVVTIOL O OTODEUATIKO TOV
Wiov KEPOAOI®V Kol HETOPEPOVTOL OTO ONOTEAEGULOTO UE TNV TAOANCT TOV
EMYEPNCEDV OVTAOV.

2TIG EVOTOUUEVEG OIKOVOUIKES KOTOOGTAGELS, Ol GUVOAAOYLOTIKEG OLOPOPES TOV TPOKVLATOLV OO TNV
petatpomn g kKabapng emévovong oe entyeipnon eEmtepikov avayvopifovtotl ota ida kepdioa. Katd
™ TOANCON eTAPEing EEMTEPIKOV, Ol CUGCWOPEVUEVES GUVOAAOYLOTIKEG OLOPOPES LETOPEPOVTAL OTA
ATOTEAEGLLOTO XPTCEWS MG HEPOG TOV KEPOOLS 1) Cnpiog amd T TdANoN.

H vrepo&io kot ot avampooaployés tov gddoymv a&idv mov mpokimtovy and eEayopd Buyatpikmdv
gTalpEl®V oto e&mTEPKO, avayvopilovtal ¢ ototyein gvepynTikod Kot mobnTIKOL NG etoupeiog
eEmtepkod kot petatpémovral pe Pdon TV T GUVOAAGYHOTOG 7OV oYDEL TNV MUEPOUNVIK
1GOAOYIGUOD.

10
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2.4 Evoopato mdylo TEPLOVGLOKA GTOLY ELN

Ta evodpoto Taylo TEPLOLGLAKA GTOLYElR TOPOLGIALOVTAL GTO KOOTOG KTHONG UEIOV GUGCMPEVUEVEG
anooPéoelc Kor toydv amopeioon. To kd66TOg KTong mephapfavel Kot Tig dambves mov oyetilovron
dpeca pe v amdknor otoryelmv akwntev kot gEomiiopod. Onwg avagépetar ot Enpeioon 2.1, n
Etopeio amotipnce ta ynmeda, Kripta Kot pnyovoroykd sEomiiopd oe gdAoyes aieg katd tnv In
Iavovapiov 2004, otv omoieg ypnowomomdnkav cov tekuaptd kdéotog (deemed cost) katd v
nuepopunvia petdpacng oto AITXTI.

Metayevéotepeg damaveg eite mepthapavovtatl ot Aoylotikn aia Tov evoduatov Toyiov 1 6tav kpidel
7o KatdAAnAo avayvopilovtal og Eexmplotd mhylo, povo otav Bempeitar mhavov Tmg Ba TpokdYoLV
perhovtikd owkovopkd o@éAn otov OpAo peyoAdTEPO OO GLTO TTOV OPYLKO OVOLEVOVTOY GUHO®VO LE
NV apyK anddoon TOV GTOLKEIOL EVEPYNTIKOD KOl VIO TNV TPoVHIOOEsT OTL TO KOGTOG TOVG Umopel va
empetpnBel a&omota. To KOOTOG emoKeELVdV KOl cvvinpnoemv kataympeitar oty Kartdotaon
AToTEAECUATOV OTOV TPOLYLATOTOLEITAL.

Ta owdneda dev amocPévoviar. Ot amocPéoelg TV GAA®MV OTOWEIOV TOV EVOOUOTOV — Tayimv
vroloyilovton pe tn otabepn péBodo pe 166mooeg ETHO1EG EMPOPVVOELS GTO SIAGTNLLO TNG OVALEVOLEVTS
oeéMung {ong tov ototyeiov, £tol doTe va doypaPel T0 KOOTOG 0TV LIOAEpaTiK) Tov ofio. H
avapevopevn oeélun {on tov ctotyeiov ival og eENg:

Kripua 20-33 ém
Mnyovipoto — TE(VIKES EYKATAGTACELS
KOt OO Unyavoloykds eEOTAIGOG 5—17 ém)

Metagopikd péca 4-6¢m
E&omAiopdg miemikovaovidv 4—-6ém
"Emutha ko Aowmdg eEomAoog 5-17¢m

Ot vmoleppotikés olleg kot ot oeéhpeg Cwéc TV evodpotov moyiov avabempodvior Kot
npocappolovial o€ ke nuepopunvia 10oAoyioHoD av ovtd Bewpndel avaykaio.

Otav ot hoylotikég afieg v evedpotov mayiov vrepPaivovy v avaktion o&io tovg, 1 dpopd
(Onpé amopeimong) kataympeitat dpeca og 5000 oty Katdotaon ATotelecpaTmy.

Kotd v mdinon evoopotov mayiov, ot deopég HETaEd TOv TIUAUOTOG OV ACUPAVETOL KOl TNG
AOY1OTIKNG TOVG 0&laog Kataympovvtal og kEpON 1 {nuieg oty Katdotaon Anotelecpdtmv.

Ot emevdloelg og axivnta KaTo®PoHVIOL 6T0 KOGTOG OMOKTNONG TOVG KOl OOTIUAOVTOL 6TO KOGTOG
LEWOUEVO LE TIG OVOAOYOVGEG OMOGPRECELS KOl TVYXOV amopel®doels. Aev vpe avdykn anopeioong Kotd
T1G gpeavitopeveg mepldodovs. H edhoyn atla tov akwviteov avtdv katd v 31n Aekepppiov 2006 kon
kotd v 31" AekepPpiov 2005 Sev Sropépet oNUAVTIKG amd TV peaviiopevn a&io 6Tovg 16oAoYIopohE
Baoet extipunoemv g Atoiknong.

2.5 AVA0o TEPLOVOLOKA GTOLYELD

Aoytopikd mpoypappata

Ot Gdetegc AOYIOUIKOD OMOTIULMOVTOL GTO KOOTOG KTNOEWG MHElOV oLoompELpEVES amocPécels, pelov
0OTOLOONTOTE GLOCOPELLEVT amopeiwot. Ot amocPéoelg dievepyovvtal pe Paon ™ otabepn puébodo oto
dtdotnpa e @eEANG Lmng Tovg, N omoia Kupaivetot 3-5 xpovia.

Aamdveg TOL amoTOVVIOL Yo TV AVATTLEN KOl GLVTINPNOT TOL AOYISHIKOU avayvepilovtal og £Eoda
otmv Katdotaon Anotehespdtov 610 £10G 1OV TPOKVTTOVV.
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2.6 Anopgimon agiog TEPLOVOLUKDOV GTOLYEIMV

Ta meprovolakd ctoygio Tov £ovV anpocdldplotn OPEAUN (on dev amocPévovtal oAl VTOKEWVTOL GE
€AeYY0 OMOUEIMONG £TNCIOG Kol OTAV KATOL0 YEYOVOTO KATASEIKVOOUV OTL 1] AoyloTikh a&ia pmopel vo
punv eivar avaxtotpn. To meplovclokd otolygio mov anocPEvovtal VITOKEVTOL GE EAEYXO OOUEIOTG
g a&log Tovg 6tav vdpyovv evdeitelg 6Tt n Aoyotikn a&ia Tovg de Oa avaktndel. H avaxmowun aia
gtvan n peyardtepn petagd g e0Aoyng aiog, LEUEVNS KATA TO ATOITOVUEVO KOGTOG TOANGNG, KOL TG
a&lag Aoym yprone. Ot {nuiég amopeimong kataympovvral cav ££oda oty Kotdotoon Amoteieopdtov
GTO £T0G TOV TPOKVTTOVV.

2.7 XpNUoTooIKOVOUIKA TTEPLOVGLUKE OTOLYELN

Aoyrwotikég apyés amo v 1 Iavovapiov 2005

Ta ypnuatoouovopikd meptovclokd otoeic tov Opidov ta&wvopodvior oe 4 katnyopiec. H
tagwvopnon &aptaTol amd To0 oKomd Yo TOV 0moio anokTHONnKe T0 TepLovolakd ototyeio. H Atolknon
TPocdlopilel v Ta&vounon Katd v apyikn avayvapion kot exoveéetalel v tagvounon oe kdbe
nuepopnvia dnpocievong.

(0) Xp1NUOTOOIKOVOMIKG TEPLOVOLUKA GTOLYELD OMOTIUONEVE. 6TV €VAoyN alia Tovg pe petoforéc
OTO OTOTEAEGLATO,

H xomnyopia avth mepthapfaverl ypnpUatootKovorIKG GTOLYELD TOV aMOKTHONKAY L€ GKOTO TNV TOANON
0€ GUVIOHO YPOVIKO Jldotnuo. Ztoyeio gvepyntikod oavtig NG Katnyopiog ToSvopodvTol GTo
KUKAOQOPOUV EVEPYNTIKOD €AV KATEXOVTOL VIOl EUTOPI 1) AVOLEVETOL VO TOLANBOUY gvtog 12 unvov and
TNV NUEPOUN VIO IGOAOYIGHOD.

(B) Advewn ko amartioelg

Iephapfavel un mwopdyoyo YPNIOTOOIKOVOUIKE TEPLOVGLOKE GTOXElD e TAYIEG 1| TPOCOIOPIGUEVES
TANPOUEG, TO 0Tl OEV JAMPAYUATEDOVTOL GE EVEPYES AYOPEG KaL eV VILAPYEL TPOBEST TAOANOTG TOVG,.
[Meprropfavovtorl 6To KLUKAOPOPOUV EVEPYNTIKO, EKTOG OO ekeiva e ANEELS peyolotepeg Tmv 12 umvav
amd v muepounvia ooroyiopov.  To tehevtaio cvumeplopfdvovior ota Un  KLUKAOQOPOOVTO
TEPLOVGLOKA OTOLYELDL.

(7) Emevdvosig dlokpatovpeves og T AMén

ITephapfdvel un mapdyoyo ypMNLOTOOIKOVOUIKA TEPLOVGLOKA GTOXEID e TAYLEC 1| TPOCOIOPIGUEVES
TANPOUEG Kot cLYKEKPLEV ANEN kat To omoia 0 Opkog €xet v mpdBeon kan ) dvvatdTa Vo To.
dwakpartioel og ™ ANéEn tovg. Katd ) didpketa Tov €tovg, o Ophog dev kateiye emevovoels avtig g
Katnyopiog.

(0) AwoBéona Y10 TOAN G PN LOTOOIKOVOUIKE TEPLOVGLUKE GTOLYELN

Iephapfavel un mapdymyo xpnUATOOIKOVOLLKA TEPLOLCLOKE GToyela Ta omoia gite Tpocsdiopilovton o
auvtv Vv Kkatnyopio, &€ite dgv pmopovv va evtayxbovv ce KAmow omd TIC AVOTEP® KOTNYopies.
[eprapfdvovtor ota pun KvkAo@opovvta TePOVolokd otoyeio epdoov 1 Atwoiknon dev €xet v
poheon va ta pevoTonooet péoa o€ 12 unveg amd v npepounvio Icodoyiopov.

Ot ayopég Kot 01 TOANGELS TOV ENEVOVGEDV avayvmpilovtatl Katd Ty NUepoUnvia ™G GUVOAAAYNS TOL
glvan kot n nuepopmvia Tov o Opthog decpedetol v’ ayopdoet 1 va ToANceL 0 otoyygio. Ot enevdvoelg
apyd ovayvopifovtar oty edloyn o&lo tovg mAéov tov damovdv cvovorlhayng. Ot emevodoelg
Sypdgovtatl 6tay To SiKaimpo oTig TapEkEG poég and Tig emevdvoelg Anyel 1 petoPifaleral kot o
Ophog €xet petafifdoet 0voiddS GAOVG TOVG KIVODVOUG KoL TO. OPEAT] TOL GUVETAYETAL 1) LO1OKTN G0,
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21 cvvéyela, To SIBEGILN TPOG TOANGT (PN HATOOIKOVOUIKG TEPIOVCLOKE GTOLYELD, AOTILOVTAL OTNV
g0hoyn a&io Tovg Kot Ta oYeTKA KEPON 1 INUIEG KaTaX®POVVTOL G€ amoBEUATIKO TOV WIMV KEQPOANIOV
péxpl To. otolyeio avtd TANBovv N vrocTobv omopeimon.  Ewdiwd v to dwbéoylo Tpog TdANCN
APTLOTOOIKOVOUKA TEPLOVGIAK( GTOLYELR TTOV ATEIKOVILOVTOL OTIC OIKOVOUIKEG KOTAGTAGELS ToL Opilov,
1N amotTiunon Tovg YiveTol 6To KOGTOG LeloV OMOUEUDCELS, O10TL OVTA JEV SLOTPAYLOTEDOVTOL GE EVEPYN
ayopd kat 1 evioyn a&la toug dev pmopetl va Tpocsdiopiodel afomota. Katd v ndinon 1 anopeioon,
T KEPAM M ot (NG petapépovat oto amoteAéopota. Znég amopeimong mov xovy avayvoplobel ota
OTOTEAEGLATO OEV OVTIOTPEPOVIOL UHEC® OTOTEAECUATOV YO TO YPNHOTOOIKOVOUKA 0vTd ototyeio

(ovppetoyéc).

Ta davela kot amortnoelg avoyvopiloviol 1o avarocPecto k6oTtog Pacetl TG nebddov ToV TPAYUATIKOD
gntokiov.

(e) opayoyo XpnpoTootkovouikd tporévra

IMeptropPaver copuPforaio pelhoviiknig exmAnpoong (futures) mpog KAALVYN TOL YPNUATOOTKOVOUIKOD
Kwohvov amd ™V UeTaPoA TG YPNUATIOTNPIOKNG TIUNG TOV GAOVUIVIOL Kot GUUBAGELS aVTOAAMYNG
EMITOKI®V TPOG KAALYT TOV KIVIIVOL TMV HEALOVTIK®Y TAUELNK®OY POV TG ETOUPEING amd TV HeTABOAN
TOV EMTOKIOV.

Ta amotehéopato and TG ekkabapiopéveg TPALelg Sloyeiptong Tov YPNUOUTOOIKOVOUIKOD KIVOUVOL
KOTOYMPOVVTOL OTNV  KOTACTOCN OMOTEAECUATOV OTAV  TpaypLaTtomoovvTol (Stpopd TOKOL €Mt
oLUPAcEDV aVTOAANYNG EMTOKIOL KOL XPTLOTIGTNPLOKE OTOTELEGHLOTO ETTL TPAEEMV GE AAOVLLIVIO).

O Optlog og taxTiky] Paorn mpoodiopilel TV AMOTEAECUATIKOTNTO TOV TPAEE®Y avTioTdOions tov
OVOUEVOLEVMV TOUELOKOV POV, TOCO GE EMYEPNUATIKY, OG0 Kot o€ AOYoTIKn Pdom, ko KoToywpel
omv KoBopn Béon to omotélecpo G omotiunong tov avolktov Bécewv o kdfe muepounvia
LGOAOYIGLOV, KOTA TO HEPOG EKEIVO TOV OEIOAOYEITOL MG OTOTELEGHATIKO.

2.8 AnoOépata,

Ta omobépato omotydvior oty yopniotepn ofio peta&d kOoTOLg KTMOoNG Kot G kabapng
pevotonomoyng a&iag. To k6oTog Tpoodiopiletar pe T pEBOdO TOV PEGOV ETHGLOV GTUBUIKOD KOGTOVC.
Xpnuoatootkovopkd ££oda dev meptlapfdvoviar 6to kKO6ToG KTNoewg Tov amobfepdtov. H kabapn
pevotonom oy afia ektipdtot pe Paon Tig TpEYovoeg THEG TOANONG TV anobepdtov oto TAaicla g
oLVNB0LE SPAGTNPLOTNTOG APALPOVUEVOV KL TV TUYOV £600V TAOANGCTG OOV GUVIPEYEL TEPIMTWOOT).

2.9 Epmopikég amartioeis

Ot amoutfoelg and meldteg KoTOXOPOOVIOL apywkd otnv edAoyn ol TOLG Kol LETOYEVEGTEPO
OTOTILAVTIOL GTO AVOTOoPECTO KOGTOG e TN LEBOSO TOV TPAYHATIKOD EMTOKION, OPULPOVUEVOV KoL TOV
v amopeioong. Or Inuiég amopeinong avoayvopilovior 6tav VIAPYEL AVIIKELEVIKT €VOELEN OTL O
Oprog dev givan og Béom va elonpdtel dha to, Tocd Tov ogeilovtal pe Bacn Tovg GVPBATIKOHS OPOVG.
To 1066 g TpdPAeyNg eivarl 1 dlopopd peta&d g AoyloTikng a&iog TMV aTaTCEDY KOl THG TOPODGUG
oflog TOV EKTILOUEVOV HEAMAOVIIKOV TOUENKOY podv, mpoefoplovpéveoy pe ™ péBodo Tov
Tpoypatikod  enttokiov. To mocd g mpoPreyng kotoywpeitor ©g €060 ommv  Kotdotoon
ATOTELECUATOV.

2.10 Taperoka d100<éc1pa Ko 1GOdVVO LA

Ta topeokd Swbéoyo kot woddvapo mepropfdvovy ta petpntd, TIG Kotaféoels OYems, TIg
Bpayvmpdbeopec péypt 3 pveg emevoivoels VYNNG pevatonoinong kot yapnAiod pickov. Ot tpamelicég
vrepavarnyels epeavifoviot 6to madntikd g Ppayvrpofecsies davelakés LVIOYPEDCELS.
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2.11 Metoyko6 ke@draro

Ot kowég petoyég mepthopfavovtot oto 1010 KeQAAato.

Apeco €£060 yuoo TNV £€KO00OT UETOY®V, gueovifovtal HETA TNV oQoipest TOL GYETIKOD @OpOL
€1G00NIOTOC, G€ UEI®ON TOL TPOIdvTog g ékdoonc. Apeca £50d0 mov oyetiloviar pe v €kdoon
LETOYDV Yo TNV OTOKTNON EMYEPNOEDV TEPIAAUPAVOVTAL GTO KOGTOG KTNOEMG TNG EMYELPTCEDS TOV
OTOKTATOL.

2.12 Aaveiopog

Ta dGvela kataympovvtatl apykd oty gvAoyn a&io Tovg, petpéva e ta Toyov aueca ££oda yo v
TPOypatonoinon ¢ ocuvorhayng. MetayevésTtepa OTOTIUAOVTIOL 0TO OvamOGPESTO KOOTOG PAoEL TNG
pebodov tov mpayuatikod emttokiov. Tuydv dapopd peta&d tov giompaydiviog mocol (Kabopd omd
oyetikd €£0da) kot g aiag €£6pANnoNG avayvopiletal oto OmOTEAEGHOTO KATG TNV OAPKELD TOL
davelopov Paocet g pebddov Tov TPUYUATIKOD ETLTOKIOV.

Ta ddveln Ta&vopovviar g Ppayvrpdbecieg voypedoels ektog edv 0 Ophog €xet to dikaimpo vo
avapdiler v e£opAnon NG vmoypiéwong Yo TovAdylotov 12 pnveg omd TNV muepounvic ToL
LGOAOYIGHOD.

O1 ypemotikoi ToKOL davelmv, Katoywpovvtol ancvbeiog 6TV KATAGTAON OTOTELEGUATMOV TNG TEPLOSOL
OV APOPOVYV, OKOLT KL 0V POPOVV KATAGKEVAGTIKY Tepiodo mayimv otoryginv.

2.13 Avafairopevos OPos £1600MpaTog

O avaforropevog edpoc elcodatog mpoodiopiletar pe v péBodo g VIOYPEMONS TOV TPOKVTTEL
a7to TIG TPOCWPLVEG SLaPopEg HeETa&D TG AoyloTikng a&iag Kot TG POPOAOYIKNG BACTG TV TEPLOVCIOKOV
OTOYEIOV KoL TV VTOYPEDGEDV. AVaPorlopevog pOpog elcodnuatog dev Aoyiletal edv TpokdmTel amnd
TV OpyIKN avayvopion otolyeiov evepyntikod N mobntikod o€ cuvalAayn, €KTOG EMLYEPTUATIKNG
GULVEVOOT|G, 1] OTTOl0L OTOV £YLVE 1] GUVOAANYT JEV EMNPLAGE OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO KEPSOG
N pia. O avaforriopevog pOpog TPoodlopiletal [LE TOVG POPOAOYIKOVE GUVTEAECTEG TTOL AVOUEVETOL VL
glvar og woyxd 1 xpnon mov 1 amaitnorn Oa mpaypatomombel | M vroypéwon Bo TaktomomBel Kot
Baciletor oTOVG POPOLOYIKOVG GUVTEAESTEG (KoL (QOPOAOYIKODS VOHOVG) Tov eivar o€ woyd 1 €xouvv
BeopoBeBel katd v nuepounvio 1GoA0YIGLLOV.

Ot avoPoriopeves QopoAoyikés amautnoelg avayvopilovioar oty éktacn otv omoio Ba vmdpEet
HEAAOVTIKO (OPOAOYNTED KEPSOG YO TV YPNOLLOTOINCN TNG TPOCWPIVNG dapopdc mov dnovpyetl v
avaPaAlOUEVT POPOLOYIKT| OTTaiTNON.

O avaforlopevog @OPOg EIGOONIATOC aVOyVOPILETaL Y10, TIG TPOCMPIVES SAPOPES TTOV TPOKVITTOLY ald
eNeVOVOELG 08 BUYATPIKEG KoL GUVOEDEEVEG EMLYEPNOELS, e eE0ipEDT] TNV TEPIMTMOON TOV 1) AVAGTPOPT|

TOV TPOCOPIVAV SL0popdV eAEyyeTal amd Tov Opho Kot givotl Thovo 0Tt ol TPocmPvég dlapopés dev Ba
aVaoTPAPOVY 6TO TPOPAENTO HEAAOV.

2.14 Ilapoyéc 6T0 TPOSCMOMTIKO
(o) Bpayvmpé0eopeg mapoyég

Ot Bpayvmpdfeciieg TopoyES TPOG TO TPOCOTIKO GE YPNLLO Kot G £100¢ KaTaympovvtal ¢ ££000 dTav
kafiotavrot dedovievpéved.

(B) Iapoyég peta v ££000 amd TV LVANPEGIO
Ov mapoyég petd v é€odo amd tnv vanpesia mepthappdvovy t6c0 mpoypdppata Kabopiopévov

ELGPOPDOV OGO KOl TPOYPALLATO KAOOPIGUEV®V TAPOYDV.

14



& Erem

To 6&d0VAEVUEVO KOGTOG TOV TPOYPUUUATOV KAOOPIGUEVMY EIGQOPOYV Kataympeitar g 6000 otV
mePiodo mov aPopd.

H vroypémon mov katoympeital 6Tov 1I60A0YIGUO Y10 TO TPOYPAUUATE KOOOPIGUEV®V TAPOYDV VOl 1
mapovca a&io e déopevong Yo TV Kabopiopévn mapoyn pelov v gdAoyn afio TV TEPLOLCLUKOV
oToElOV TOL TPOYPAUUOTOC KOU TG HETAPOAEG TOL TPOKVITOLV OmMd TAL UM OVOYVOPICUEVO
avOAOYIOTIKA KEPOM Kot {nuieg Kot to Ko6oTOg NG mMpobmmpesiag. H déopevon g kobopiopévng
nmapoyng vmoroyiletar emoimg amd aveEdpmro avoroylot pe T ypnon g pebddov g
nwpoPePAnuévng moteTikng povadog (projected unit credit method).

Ta avaroyiotikd képdn kot ot {nuieg mov TPOKOLATOVY OO TIG TPOCOUPLOYES HE PAon To 1GTOPIKA
dedopéva ko givor mOve 1 kdtow amd to mepmdpro tov 10% g cwpeupévng vroyxpEmong,
KATOY®POOVTIOL OTO  OMOTEALCHOTO  HECH OTOV  OVOUEVOUEVO HEGO  OOQUMOTIKO Ypdvo  T®V
GUUETEYOVTI®V GTO TTpOypoppa. To KOGTOG TPOHANPESING KATAYMPEITAL GUEGO OTO MOTEAECLOTO LIE
e&aipeomn Vv mepinton mov ot PETABOAES TOL TPOYPAULATOG EEAPTMOVTOL GO TOV EVATOUEVOVTOQ YPOVO
vanpeciag tov gpyoalopévav. XNV MEPITTOON GVTN TO KOGTOG TPOUMNPEciag Kataympeitol ota
aroteléopato pe T otabepr| péBodo péca oty mepiodo wpipavong.

(7) Hapoyés TeppaTiopov TS amacyorNoNg

Ot mopoy€G TEPUATIGUOD TNG OMACYOANONG TANPOVOVIOL OTOV Ol £pYAlOUIEVOL ATOYMPOVY TPV TNV
nuepopnvia cvvraglodotioewc. O Opiog kataympel avtég Tig Tapoyés Otav deopevetal, gite Otav
teppatifel v anacyoAnon vrapxdviov epyalolévev GOUPOVO LE EVO AETTOUEPES TPOYPOLLLLO Y10l TO
omoio dgv vrapyel MOAVOTNTO OTOCLPONG, €ite OTAV TPOCPEPEL AVTEG TIC TOPOYES MG KIVITPO Yo
gbedovoia amoyopnon. IHopoyés teppatiopod g oamacydinong mov oesilovror 12 pfveg petd v
nuepopnvia Tov 16oAoYIGHoV TpoeEoprodvTaL.

2V TePInTOon TEPLOTIGUOD OTAGYOANGNG TOL VIGPYEL AdVVALIN TPOGOOPIGUOD TV £pYULOUEVOV TTOV
B0 KGvovv ypNom aVTAOV TOV TOPOXDV, OV YIVETAL AOYIOTIKOTOINGN OAAL YVOOTOTOINGN VTV ©G
EVOEYOLEVT] VTTOYPEDOT).

(0) Ilpoypappata Y0, GOPPETOY GTA KEPOT KL EMOONATO

O Ophog kataympet vmoypémon Kot avTioToryo £5050 Yo EMOOUATO Kot GUUUETOYN ot KEPDT. To Tocd
avtd vroloyiletar ota petd and EOPoLG KEPON OPALPOVUEVOV KOl TV TUXOV LVITOYPEDTIKOV 0T TNV
vopoBesia amobepatikdy.

2.15 Emyopnynoeis

Ot kpatikég emyopnynoelg avayvopilovtor oty dAoyn aia Tovg dtov avapévetor pe Pefotdtnta 6t N
emyoprynon Oa ewompayBet ko o Ophog Ba cvppopewbei pe dhovg tovg TpoPrendevovs 6poVC.
Kpatikég emyopnynoelg mov o@opodv ££oda, avayvopiloviol oto amoteléopoto £T0l MOTE Vo
avtiotoyilovtot pe to ££0da mov Tpoopilovial va amolnUidcovy.

Ot KpoTIKEG EMLYOPNYNOEIS TTOV GYeTIlOVTOL e TV ayopd evodpotmv mayiov, meptlapfdvoviol otig
HOKPOTPOOECILES VITOYPEDCEIS G OVAPUALOUEVEG KPUTIKEG EMLYOPNYNOELG KOl LETOPEPOVTAL OG £5000
OTNV KATAGTACT AOYUPLIGHOD OMOTEAECUATOV [E TNV oTafepn LEBOSO KOTA TNV AVOUEVOLEVT] MOEALUN
(N TOV GYETIKOV TEPLOVGLOKMY GTOLXEIMV.
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2.16 IlpoPréyerg

poPréyeig avayvopilovtot 6tav:

1. Ymhpyet pio mopodco VOUKN 1 TEKHLOPOUEVT] OEGHEVCT) MG OMOTEAECHLO TAPEADOVI®V YEYOVOTMV.
ii.  Etvon mBovov 6t Ba amontn el expon mOP@V Yo ToV SLOKOVOVIGHO TNG O£CEVONG.

iii. To amattovpevo Tocd umopel va ektiundet aglomora.

‘Omov LVIAPYOLY JAPOPES TOPOLOIEG VTTOYPEMGELS, N ThovotTa 6Tl B0 amoutnOel ekpon katd ™V
ekkabapion tpocdopiletor pe Ty €£ETAON TNG KOTNYOPILOG DITOYPEDCEDY GUVOALK(L.

Ot poPAréyelc voroyilovtar oty wapovca a&io Tav e£6dmv ta omoia, BAcEL TG KOADTEPNG EKTIUNONG
g O10iKNOoMG, ATOLTOVVTOL VO KOADYOLV TNV TTOPOVGH LIOYPEMOT] TNV TUEPOUNVIC TOV IGOAOYIGHOD
(Znpeioon 4). To mpoeLoPANTIKO EMTOKIO TOV YPNCLOTOIEITAL Y10, TOV TPOGIOPICUO TNG TUPOVCHG
a&log avtikatontpilel TIC TPEYOLCEG OYOPOiEG EKTIUNGCELS Yo TNV Ypovikn a&io Tov YPMHOTOG Kot
OVENCELS TOV OPOPOVV TH GLYKEKPLLEVT VITOYPEWST).

2.17 Avayvopion €660V

Ta éc0da meptrapfdavovy v €0Aoyn a&io TOV TOAMCE®Y ayobdV Kol TopoyNS VANPecL®V, Kabapd amd
®opo TlpootBépevng Atloc, ekmtdoelg kot emotpoeéc. To detopikd €coda péca otov Optio
anoieipovtor TApoc. H avayvadpion tov ec0dwv yiveTor og eEng:

(a) ToMjosis ayadov

O toMoelg ayabdv ovayvopifovtar 6tav o Opthog mapadider ta ayabd otovg meldteg, To ayabd
yivovtol omodektd amd ovtovg kot M elompatn g omoaitnong eivar gvAoya eEacpalMopévn. Xe
TEPITTAOCELS €YYONONG EMOTPOPNG YPNUATOV Yo TOANCELS oyafdv, ot emoTpoeéc Aoyilovtol oe kébe
nuepopnvia 16oAoyIopoH OG Lelmon TV 600wV, pe BAoT) GTUTIOTIKE GTOtKELO.

(B) Mapoyfi vanpeoLdvY

Ta éc0da and mapoyn vanpecidv Aoyilovior v mepiodo mov mapéyovial ot vanpeoieg, pe Pdon to
OTAd0 OAOKANPMGNG TNG TAPEYOLEVTS VINPECIOG GE GYEOT LLE TO GUVOAO TMV TTAPEYOLEVOV VINPECLAOV.

(v) 'Ecodo amé Téxovg

Ta éc0da amd ToKovg avayvopilovtal BAcEL XPOVIKNG OvaAOYiOG KL e TNV YPNCT TOL TPOYULATIKOD
emrokiov. Otav vmbpyel omopeiwon TOvV onoTtioemy, 1 AOYIOTIK aflo oVTOV HEUDVETOL OTO
OVOKTN OO TOosd TOVG TO 0moio ivor 1 Topodoa alio TOV aVOUEVOUEVOV LEALOVTIKMOV TAUEOKDV PODY
TPOEEOPALOVLEV@V LLE TO aPYLKO TPAYLOTIKO EMTOKI0. X1V cvvExea Aoyilovtat tokot pe 1o 1610 emToKlo
emi ™G amopelwpéVNG (véag AoyloTtikng) a&lag.

(6) Mepiopata

Ta pepiopara, Aoyiovior og £6000 6Tav BepeMmdveToL TO dtkoilmpo EIGTPAENG TOVG Le TV €YKPLoT and
™ Fevikn Zuvérevon M 1o katd mepintmon apprddlo Opyavo TV GUVOESEUEVOV ETLYEPTICEMV.
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2.18 MioOmoerg
(o) Eranpio Opirov oc piebotig

O pobooelg mayiov 6mov o Ophog datnpel ovoLOOMG OAOVG TOLG KIVOVVOLG KOt OVTOUOPBES TNG
wwokmoiag  ta&vopodvior  o¢  ypnuatodotikés  pobooeic. Ot ypnpotodotikés  poBmoelg
Kepaiatomolovvtat pe v évapén g picBwong ot yauniotepn petald g edAoyng agiog Tov mayiov
otoyeiov M g mapovoag o&iag tov eldylotov wobopdtov. Ot avtioToleg VIOXPEDGES amd
picfopata, kobapéc and ypnuatootkovoukd ££oda, ancikovilovial otig voypedoels. To pépog Tov
APNLOTOOIKOVOUIKOD €GOS0V TTOV aPOPE G ¥PMLLOTOdOTIKEG UIGODOELS ovayvmpileTol oTa amoTEAECHOTA
xpong xatd tn ddpkewn g picBwong. To mhyin mov amokthOniav pe ypnuatodotikn picOwmon
amoGPREVOVTOL OTN LUKPOTEPT TEPiodo HeTa&d G oeéAung {ong Tov moyiov otoyeiov kot g
duipketog picbwong Tovg.

MioBdoelg 6mov ove1®OMG ot Kivduvot kat avtapolBég g Wokaing dtatnpodvTotl amd Tov eKcO®T
tagvopobvior ©¢ Astovpykés pobdoelg. Ot mAnpopés mov yivovtor yuo Aettovpyikés HcHhoelg
avayvopifovtal 6Ta amoTeAéoHATA YPONG AVOAOYIKA KaTd T ddpkela TG picBwong.

(B) Etapio Opilov og ekpiodoTig

Iayo mov ekpcBmdvovTaL Le Aettovpyikésg obmaoelg mepAapPAvovIol OTIG EVOMUATES OKLVITOTOWGELS
TOV 1GOAOYIOHOV. ATOGPREVOVTOL KOTA TNV OLdpKE TNG AVOUEVOLEVNS @@EAMUNG CmMg Tovg og Pdon
GULVETN e TOAPOUOLES OIOKTNTEG EVOMUOTEG OKIVNTOTOMGEL. To £6000 Tov gvoikiov (kabapd amd Tuydv
Kivntpa mov d60nkav otovg pebmtég) avayvopiletor pe v otabepr] péBodo Kotd TV OdpKeEL TNG
mepodov ¢ pnicbwong.

2.19 Avavop) pepropdTmv

H diavoun HePIGUAT®V GTOVG HETOXOLS TG UNTPIKNG avayvepileTal MG VIOYPEDMCT GTIG OUKOVOUIKEG
Kataotdoelg 6tav 1 davoun eykpivetat amd v ['evikn ZovELevon TV HETOYMV.
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3. Awayeipion (PNUATOOIKOVOUIKOD KIVOUVOV
3.1 Hopdyovtes YpNUATOOIKOVORIKOD KIVODVOL

O Opthog ektifetar oe ypNUATOOKOVOUIKOVS Kvohvovs, Omm¢ kivdhvoug ayopds (uetaforés oe
GUVOAOYLOTIKEG 1o0TIieS, emTdKLa, TWEG ayopdc), moTOTKd kivoduvo Kot Kivdvvo pevototrag. To
vevikd mpdypoppa Swiyeipiong kwdvvev tov Opfdov eotdleton otn pn mpoPreydtnta oV
APNLOTOTICTOTIKAOV oyOpdV KOl ETLOLMKEL VO, EAAYIOTOTOUGEL TNV EVOEYOLEVT] APVITIKT] TOVG EMIOPOOT|
OTN XPNLOTOOIKOVOLUIKT] 0t0d06T Tov Opidov.

H Swayeipion Kivdovov dlekmepatdvetat KEVIPIKA oo apuddio vanpecio tov Opilov BIOXAAKO ALE.,
1 0moi0. AEITOVPYEL [Le GLYKEKPILEVOVS KAVOVES oV £Yovv eykpBel amd tov Kavoviopd Asttovpyiac. To
Arowikntikd XZvpfodito mapéyel odnyieg Kot KATEVOVVOELG Yo TV YEVIKT Sloyeipion Tov Kivohvov Kabmg
Kot eWKES 0dNyies Yoo TV dtoeiplon GLYKEKPEVEV KIVOUV®V OTT®MG 0 GUVOAAAYLOTIKOS Kivduvog, o
Kivduvog emtokiov Kot 0 TOTOTIKOG Kivouvog.

(o) Kivouvvog ayopag

O Ouhog dpaoctnpromoteitor kuping oty Evpdmn kol cuvendg to peyoAdtepo HEPOC T®V GLUVOALUYDV
Tov Opidov de&ayetan og Evpo.

(P) MotoTIKOS KivoVVOg

O Outhog éxet Beomioel kot epappudlel d10d1KAGIEG TOTMOTIKOD EAEYYOV LE OTOYXO TNV EAAYLOTOTTOINGN
TOV EMCQOAEIDOV KL TNV GUEST KGALVYT TV aroitnoemv pe alloypapa. Kavévag mehdng dev Eemepva
70 10% TV TOACEOV KOl ETOUEVMG O EUTOPIKOG KivOuvog eival KATAVEUNUEVOS OE HEYAAO apBud
neratdv. Ot TOANCELG YOVOPIKNG YIVOVTOL KUPIG 0 TEAATES ILE AELOAOYTLEVO 1IGTOPIKO TICTMCEWY. ATO
™ Awrvbuovon Ilwototikod EAiéyyov opiloviar mototikd Opo avd meldtn ot epapuodlovion
ovykekpyévol 6pot Toincemv kol gwonpdiewv. Omov avtd etvor duvardv {ntodvion eumpdypateg M
dAheg eEaopolioes.

(7) Kivéuvvog pevetétrog

O «ivdvuvog pevotdrag Statnpeitar o younAd eninedo Exovtag tKova tapglokd doabéoipo kabng Kot
draBétovtag emapKn TOTOTIKG OpLa e TG cuvepyalopeveg Tpaneles.

(0) Kivovvog Atakvpaveng emtokiov

Ot davelokég voypedoels Tov Opilov cLVOEOVTOL [LE KUIOVOLEVO ETITOKLN TO, OO0, OVAAOYQ WE TIG
oLVONKeg NG ayopdg HTOPODV E1TE VO TOPAUEIVOUV KULOVOLEVE. 1] VO, LETATPATOVY o€ otabepd. Emiong,
0o Outhog ywe ddvelo wopovopevov emtokiov, éyel mpoPel oe ovpuPdoeig avtodroyng emitokiov
(mnpopn tpokabopiopévov emrokiov kot eionpaln Euribor) yio kdhvyn g €kBeong otov kivduvo amnd
TUYOV HEALOVTIKEG PLETAPOAEG T®V EMLTOKI®MV dOVEIGHLOV Thve and Tpokabopiopéva Opto.

(2) Kivouvog S10KOPavVeNG TIHAV TPAOTOV VADV PETAALOV (aAovpivio)
O Ophog mpoPaivel og Tpdelg avtioTdBuiong Tov Kvduvov HETABOANG TOV TV TOV UETAAADV TOL
EVOMUOTOVOVTIOL OTO TOPAYOUEVE TPOIOVTA, UECH TPAEEMY TPOAYOPAS 1 TPOTMANGNG TOGOTHTOV

WOOMOCMV  EKEIVOV TOV QUOIKOV TPAEEMV G€ 160TIHO UeTAALOVL (0yopdv 1] TOANCE®V) OTO
ypnraTioTnplo HetdAimv tov Aovdivov (LME).
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3.1.1. Baowkd gpyadeio dStayeipiong YpNRATOOIKOVOUIKOD KIVOUVOL KoL
OKOAOVOOVNEVES AOYIOTIKES OPYES

Am6 1 Lavovapiov 2005

Ta amotehéopata amd TG ekkabapiopéveg TPAEES OloyelpIong TOL YPNLOTOOIKOVOUIKOD KIVOUVOL
KATOY®POVVTIOL OTNV  KOTACTOOY] OTOTEAECUATOV OTOV TPAYHOTOTOOLVTOL (S10(popd TOKOV €Mt
oLUPACEDV aVTOAANYNG ETLTOKIOD KOL XPTLOTICTNPLOKE OTOTEAEGHOTO ETTL TPAEEMV GE AAOVLLIVIO).

O Outog oe taktikn Pdorn mpoodiopilel TNV AmOTEAECUATIKOTNTO TOV TPAEE®MY avTioTAOUoNS TV
OVOUEVOUEV®V TOUELNKDY PODYV, TOCO GE EMYEIPNIATIKY, OGO Kol G AOYIoTIKN Bdom, Kot KoToywpel
omv koBopn Béon to omotélecpo NG OMOTIUNOMG TOV avolkTtOv Bécewv o kdBe muepounvia
LGOAOYIOHOV, KOTA TO PEPOG EKEIVO TTOL OELOAOYEITOL (O ATOTEAEGULATIKO.

3.2. [Ipocoropiopoc TV VAOY®V aELOV

H edhoyn aio tov YpNUOTOOWKOVOMKAOV GTOlXEl®V 7OV JOmPAyLATEDOVIOL GE EVEPYEIG OyOpég
(xpnuototipla) (my. mopdymyo, HeTOYXEC, opoioyo, apofaio keediowr), mpocsdopiletar amd Tig
ONUOGIEVOUEVES TIHEG TTOV 1OYXVOVV KOTA TNV Npepounvia Tov 16orkoyiopod. o Ta ypNULaTOOIKOVOULKA
OTOUElDL EVEPYNTIKOD YPNOUOTOLEITOL 1) T TPOCPOPAS KOl Ylo. TO YPTMLUATOOIKOVOUIKA oTotyelo
nabntikov ypnoponoteital n Ty {mong.

H eodoyn aio TV ¥PNUATOOIKOVOLUKAV GTOWXEI®V OV JEV OLOMPUYLOTEVOVIOL GE EVEPYELG OYOPEG
TPOGOI0pifeTaL e TV ¥PNOT TEYVIKOV OTOTIUNONG Kol Tapadoydv mov otnpiloviotl cg dedopéva TG
aYOPAg KOTA TNV TLEPOUNVIL. TOV IGOAOYIGHOV.

H ovopootikry a&io peiov mpoPAEyels yuo EMCEAAEIES TOV EUTOPIKOV OTOUTICEDV EKTIHATOL OTL
npoceyyilet v evAoyn tovg aio. Ot gvAoyec afieg TV YPNUATOOIKOVOLUK®DY VIOYPEDCEDY Yiol
GKOTOVG EUPAVIONG TOVG OTIS OKOVOUIKES KOTOOTACES voloyilovtar pe Bdon tn mopodoa atia tov
HEAAOVTIKAV TOUEWKMOV POMV TOV TPOKLITOLV 00 GLYKEKPUEVES GUUPACES YPNCLOTOIDVINS TO
Tpéxov emtoKio to omoio eivan drabéoyo v Tov Opdo ya ) xpron TopOUo®Y YPNHOTOTICTMOTIKMV
HECV.

4. INRovTIKES AOYIOTIKEG EKTIUNGELS KO KPIGELS TNG ALOIKIGEMS

O exktyoelg kol ot kpicelg g oloiknong emavebetdlovrar dapkmdg kol Poacifovial og 10TOPIKA
dedopéva Kot TPoGAOKiEg Yo LEAAOVTIKA YEYOVOTA, TTOV KPIVOVTOL EDAOYEG GUUPOVA LLE TO 1GYDOVTOL.

O Ouhog mpoPaivel o€ EKTIUNGELS KoL TAPAOOYES GYETIKA e TNV €EEMEN TOV HEALOVTIK®DV YEYOVOT®V.
Ot kTN OELG KoL TOPAdOYEG TOV EVEYOVY GNUOVTIKO KIVOUVO VO TPOKAAEGOVY OVGLMOELS TPOCAPLOYEG
OTIS AOYIOTIKEG 0&leg TOV MEPLOVOLOKADY GTOLYEI®V KOl TOV LVIOXPEDCEMV GTOVS EMOUEVOVG 12 HNveg
aQopovY PAPO ELGOONLATOGC.

O gtaipeieg tov Opidov vdkewTol 6€ dlaPOPETIKEG Vopobeaieg popoloyiag slcodnuaroc. TIpokeévou
va Tpocdloptotel 1 TpoPAeyT Tov OUIAOL Y10 TOVG POPOLE EICOSNUATOG OTALTEITOL OVGLUGTIKY OVTIANYT
TV avetépo. Katd tv Kovoviki por| TV &pyacidv g emtyeipnong Aopfdvouv ydpo TOAAEG
GUVOALOYEG KOL VITOAOYICHOTL Y10l TOVG 0TToioVG 0 KPP VITOAOYIGHOG TOV POpoL eivar aféPfatog. v
TMEPITTOON 7OV Ol TEMKOL (OPOL OV TPOKOTTOVY HETA ONO TOLG POPOAOYIKOVG €AEYYOLG &ivar
dtapopetikol amd To TOGH TOL aPYIKE giyav Kataympnel, ol dlaPopéc avtég Bo ennpedcovy T0 POPO
€100ONOTOG KOl TIG TPOPAEYELS Yol avAPOAAOLEVOLS (POPOVG GTHV YPTOT] TOL O TPOGOLOPICL.0G TOV
QOPOLOYIKDV SlapopmdV EAAPE yDdPaL.
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Ot poPAréyelg vroroyilovtar oty mapovca a&io Tav e£6dmv ta onoia, BAcEL TG KOADTEPNG EKTIUNONG
NG 010{KN oG, AMALTOVVTAL VO KOADYOLV THV TEpOoVCH DIOYPEMGT TNV NUEPOUN VIO TOV 16oA0YIoHoV. To
TPoeOPANTIKO EMLTOKIO TOL YPNCUYLOTOLEITAL Y10 TOV TPOGIOPIoUO TNG Tapovoag a&iog aviikatonTpilet
TIG TPEYOVOEG OYOPOIES EKTIUNOELG YO TNV XPOVIKT a&iol TOL YPALOTOG KOl GLENGEIS TOL APOPOLV TN
GLYKEKPILEV VTTOYPEWOT)

Inuelidvetor 0T, AOY® GTPOYYVAOTOUICEMV TMV TOCHV GE YIAAeC eVpd, evOEyeTar vo epeavifovton
EMOVOIDOELS AVOVTIOTOLYlEC LETAED TMV GTOLYEIMV TOV OIKOVOUIK®V KATACTAGE®V KOl TMV TEPLEYOUEVOV
TOV TEPIAOUPOVOLEVOV TIVAK®OV KOl AVIADGEWDV.

4.1. Avataivopnogls Kovovaimv

Mo okomobg kaAOTEpNG TANpoEdpNoNG GAAaEe 1 Tawouncn OLYKEKPWEVOV  KOVOLAM®V NG
KOTAOTOONG LGOAOYIGHOD KOl OVALOPPOONKAY TO OVTIGTOLYQ TG TEPLOIVIG TEPLOSOV TPOKEYEVOL VOl
etvan ovykpioa. ITo cuykekpéva: o) mocso € 493.531 mov apopovce Tpokataforés yio ayopd mayiov
petapépinke amd TG EUMOPKEG KOl AOUTEG OMOLTIOELS OTO EVOMUOTO TAYWN, OTL, KOTOOGTAGELS
woroywopov ¢ 31/12/2005 g Etopiog kor tov Opilov, B) mocd € 38.984 mov agopovoe
TPOKOTOPOAEG Yoo ayopd amofepdT@V HETAPEPONKE OO TIC EUTOPIKEC KOl AOUTEG OMOLTHGES OTO
amofBépoto, omv Kotdotaon toohoyispod tg 31/12/2005 g Etoipiog, y) mocod € 333.269 movu
aQopovce TPOKATAPOAES Yo ayopd omobeldtv HeTaPépOnNKe and TIG EUTOPIKEG Kol AOTEG OMOLTICELG
ot0. amofépoTo, oty KOTdoTooT woloyiopov g 31/12/2005 tov Opilov, 8) mocod € 166.076 mov
aQOPOVCE TPOKOUTUPOAT, POPOL EIGOONIOTOG CUUYNQIGTNKE LE TIG VIOYPEDCELG 0O POPO ELIGOSNIATOC,
OTIG KOTOOTAGELS 1ooloytopov ¢ 31/12/2005 g Etaipiog kot tov Opidov, €) mocd € 775.000 mov
aQOpovGE TPOPAEYT POPOL YO OVEAEYKTEG YPNOELS Kot lye TPOGALENGEL TO TOGO TOV OVAPUALOUEVOV
(POPOLOYIKOV VIOYPEDCEMV UETAPEPONKE OTIG VTOYPEDGELS VIO POPO EICOONUOATOS, OTIS KATAOTAGELG
tooroyiopov g 31/12/2005 g Etaupiog kot tov Opidov.

Eniong aAhae ko 1 ta&vounomn e opiopéva KOVOLALL TOV KATACTAGEDY TAUELNKDY POMV THG YPNONG
2005, dote awtd va givat cLYKPICIHO Pe TO OVTIGTOL(O TOV KOTAOTAGE®DV TAUEWKMV POAV TNG YPNoNG
2006, pe oULVETEDL Ol ETOUPIKEG Kol evomoinuéves Kobopée TopElokEG poéc amd  AELTOVPYIKEG
dpaoctplomteg vo. peiwbodv katd to mocd tov € 144.583, pe tavtoypovn avénon tov Kobopmv
TAUEOKDV PODV OO EMEVOVTIKEG dPACTNPLOTNTEG.
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5. lTAnpo@opnon Kotd Topéa

IpoTevov TOTOC TANPOPOpPONS

H eocotepikn opyavotiky dopn kKot 10 cHotnue TANPOoeOpNonsS tov opilov dev €xel dwywpiotel oe
EMEPNLOTIKOVG Topels kol mopokolovBel Tic dpactnpottés e oe évav topéa (emefepyaocia
alovpviov).

AgvtepedmV TUTOG TAPOPOPN OGNS (YEOYPUPIKOL TOPELS)

H é0pa g Etarpeiog kot n kopia yodpa dpactnplonoincng g eivar n EALGda. Ot toAincelg tov Opiiov
yivovtat kupiog otnv EALGSa kot og GAleg ympeg g Evponaiknig Evoong.

Iood, o€ evpad

MoMoeg 31/12/2006 31/12/2005
EMGda 50.713.185 49.730.859
Evponaikr évoon 42.973.762 26.591.135
AOUTEG EVPOTATKEG YDPEG 55.449.313 31.573.000
Aocia 2.841.397 721.409
Apepucn 219.955 226918
Appiry 1.183.784 402.351
Qkeavia 15418 18.977
Xiovoro 153.396.814 109.264.649
Tooa o€ opad

Avé@lvon ToMoe@V ava Katnyopic 31/12/2006 31/12/2005
ToAMoELg epmopeLUATOV Kot TPOTOVTMV 148.332.392 106.761.753
‘Ecoda and vanpeocieg 4.072.017 1.536.991
Aowd 992.405 965.905
Xiovoro 153.396.814 109.264.649
Xvolo evepynTucoy 31/12/2006 31/12/2005
EX\Gda 177.789.840 158.159.432
E&wtepkd 41.388.378 35.983.851
Xovoro 219.178.318 194.143.283
Engvovoeig og evodpara, Gura &

oKivnTa Tayo 31/12/2006 31/12/2005
EALGda 7.006.206 4.402.439
E&otepiko 6.131.509 5.833.734
Xovoro (onp. 6,7 & 8) 13.137.715 10.236.173
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6. Evoopora Ilaywo

Ta evoopoata mayw mepovolokd ototyeion tov Opihov kot TG UNTpKng etoupiog xatd v 31
Agxepfpiov 2005 kot 2006 kot ot petaforég tovg evidg Tov ypnoewv 2005 kot 2006 avoidovtor g

aKoAovBwG:
ENOIIOIHMENA XTOIXEIA
Tocé oz cupcd Owbneda Kripwa MTIZ/K(’Q Msra(?opu«'l 'Emrtkya Kan AKlvnron9lﬁG£1Q 7] Sovoro
E&omhopog Méca eEapTipota ektéleon
Kéotog 1} evhoyn adia
Yrohowro 1" Iavovapiov 2005 11.836.647 24.412.486 49.365.827 1.052.904 1.773.283 8.258.192 96.699.339
Ipoconkeg 423.568 12.429 1.213.520 56.270 153.673 8.004.986 9.864.446
TwAnoceig (onp. 29) - - (9.927) (61.792) (20.812) - (92.531)
AvOKATOVOUEG (158.968) 67.078 7.090.563 208.026 95.795 (10.748.979) (3.446.485)
Yrohowro 31 Askepppiov 2005 12.101.247 24.491.992 57.659.984 1.255.409 2.001.938 5.514.199 103.024.769
z PEVIEVES 0mOoPEsELS
Ynorowro 1 Iavovapiov 2005 - (1.730.784) (6.752.862) (603.366) (1.140.426) - (10.227.438)
AmnocBécerg Iepodov (onu. 24 & 29) - (1.212.348) (3.962.692) (146.405) (222.870) - (5.544.315)
TwAnoceig (onp. 29) - - 769 55.193 16.989 - 72.950
AVOKOTAVOHES - 57.927 (45.335) - - - 12.592
Yrohowro 31 Askepppiov 2005 - (2.885.205) (10.760.121) (694.578) (1.346.308) - (15.686.210)
Avarnoopeotn alio otig 31 Aekepfpiov 2005 12.101.247 21.606.787 46.899.863 560.831 655.631 5.514.199 87.338.559
Tooé oz copcd OwbmEda Kripta MI]X/KOQV Mswq?opucd 'Emn):a Kau Aqu'ron?lﬂoa; ) Sovoho
E&omhopog Méca eEapTipota ektéleon
Koéotog 1 £0hoyn alia
Yrorowro 1" Iavovapiov 2006 12.101.247 24.491.993 57.659.983 1.255.408 2.001.939 5.514.199 103.024.769
Ipocbnkeg 208.151 1.610 1.370.780 252217 264.198 10.738.930 12.835.886
TwAnoceig (onp. 29) (39.472) (16.800) (51.203) (30.069) (3.818) - (141.362)
Amnopeioon - - (20.095) - (461) - (20.556)
AVOKATAVOEG 93911 315.259 7.162.235 231.079 178.056 (7.980.540) -
Ynérowro 31 Aekepppiov 2006 12.363.838 24.792.062 66.121.701 1.708.635 2.439.913 8.272..589 115.698.737
z pEVpEVES 0mooPices
Ynorowro 1 Iavovapiov 2006 - (2.885.205) (10.760.121) (694.577) (1.346.307) - (15.686.210)
Amnocpéoeig Ileprodov (onp. 24 & 29) - (1.158.419) (4.742.893) (200.830) (273.168) - (6.375.309)
IMwinoeig (onp. 29) - 1.344 20.065 30.069 3.222 - 54.700
AvaKaTOVOES - - 53.785 (19.983) (33.802) - -
Ynérowro 31 Ackepppiov 2006 - (4.042.280) (15.429.163) (885.322) (1.650.054) - (22.006.819)
Avaméopeotn alia otig 31 Ackepppiov 2006 12.363.838 20.749.782 50.692.537 823.313 789.859 8.272.589 93.691.918

Metagpopikd péca mov mepthappdavovtal ota Topandve Pacet xpnuotodotikig picbmong:

Mertagopikéd Méca
ENOINIOHMENA ENOIIOHMENA

LTOIXEIA ITOIXEIA
31/12/2006 31/12/2005
Tooa oe gopad
Kootog — keparomompéveg xpnrotodotikés peaoeic 140.815 233.524
YVGOWMPEVHEVES OTOCPECELS (49.251) (71.460)
KaBapn avarocPeotn a&ia 91.564 162.064
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6. Evoopoata I1ayw (cuvéyera)

ETAIPIKA XTOIXEIA

Tlood, o evpad

Kéotog 1 e0hoyn ofia
Ynérorro 1" Iavovapiov 2005
TIpocOiikeg

Tloinoerg (onu. 29)
Avokotovopég

Ynorowmo 31 Aekepfpiov 2005

ZuocmpeVpéves amocPicerg

Ynorowro 1 Iavovapiov 2005

Amocféoeig [eplodov (onp. 24 & 29)
Tloinoerg (onu. 29)

Ynohouro 31 Askepfpiov 2005
Avomoofeot aiia otig 31 Askepppiov 2005

Iood. o€ evpad

Kootog 1) evhoyn aia
Ynérouro 1" Iavovapiov 2006
TIpocbnkeg

HoMoeg (onp. 29)
AVoKOTOVOUEG

Ynoérouro 31 Askepppiov 2006

ZV6omPEVPEVES ATOGPEGES
Ynorouro 1 Iavovapiov 2006
AmnocBéoerg Ieplodov (onp. 24 & 29)
HoMoeg (onp. 29)

Ynorowmo 31 Aekepfpiov 2006

Avomoofeot aiia otig 31 Askepppiov 2006

Mny/xog

MeTagopika

"Emmho kau

AKIVNTOTOW|6E15 VO

Owbmeda Kripio E&omhopog Méca gapmipata eKktédeon Livoro
10.789.621 18.362.191 39.883.844 801.974 1.512.433 5.098.794 76.448.856
423.568 1.503 1.030.149 56.270 58.008 2.691.527 4.261.025
- - (3.346) (47.811) (20.812) - (71.969)
- 67.078 5.976.565 5.324 24.262 (6.073.229) -
11.213.189 18.430.772 46.887.212 815.757 1.573.891 1.717.092 80.637.912
- (851.787) (4.414.041) (482.781) (1.065.527) - (6.814.137)
- (912.157) (3.117.374) (94.521) (172.005) - (4.296.057)
- - 769 47.811 16.989 - 65.569
- (1.763.944) (7.530.646) (529.491) (1.220.543) - 11.044.625
11.213.189 16.666.828 39.356.566 286.265 353.347 1.717.092 69.593.288
Owbmeda Kripio Mny/ Kog Mzra({)opma Emn:x’u Ko Aanmn?mcmg o Sovoho
E&omhopig Méoca sCapmipota ektéleon
11.213.189 18.430.772 46.887.212 815.757 1.573.891 1.717.092 80.637.912
61.426 1.610 1.370.780 218.834 147.392 5.017.855 6.817.897
- - - (28.689) (1.479) - (30.168)
315.259 4.131.413 - - (4.446.672) -
11.274.615 18.747.641 52.389.405 1.005.902 1.719.804 2.288.275 87.425.642
- (1.763.944) (7.530.646) (529.491) (1.220.543) - (11.044.625)
- (916.743) (3.749.157) (97.687) (156.764) - (4.920.351)
- - - 28.689 1.479 - 30.168
- (2.680.687) (11.279.803) (598.490) (1.375.828) - (15.934.808)
11.274.615 16.066.955 41.109.603 407.413 343.975 2.288.275 71.490.834
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7. Avha [eprovorokd ooy eio

Ta dbAia Teprovciaxd otoryeio Tov Opidov Kot TS UNTPIKTS ETOPLOS APOPOVV £E’OAOKAT POV AOYIGHIKA
TPOYPELLOTO 1) KIVNOT TOV 0TTOIMV avOAVETUL O KOAOVO®C:

ENOIIOIHMENA ETAIPIKA
YTOIXEIA YTOIXEIA

Toaod o€ eopad
Kootog 1 €vhoyn aio
Ynérowro 1 Iavovapiov 2005 2.024.877 1.739.484
TIpocbnkeg 371.727 141.414
AVOoKOTOVOpEG (150.845) -
Ynorowwo 31 Aekepfpiov 2005 2.245.760 1.880.898
Zvecmpevpéveg amoofécerg
Ynérowro 1 Iavovapiov 2005 (827.435) (726.701)
Amooéoerg [Teptodov (onp. 24 & 29) (481.292) (423.134)
Avoxotovopég 45.335 -
Ynérowro 31 AekepPpiov 2005 (1.263.392) (1.149.835)
Avanoopeotn adia otic 31 Aekepppiov 2005 982.367 731.063
Koéotog 1 €vhoyn a&io
Ynrérowro 1 Iavovapiov 2006 2.245.759 1.880.898
TIpooOnikeg 200.031 188.309
Awrypagég - -
Ynrérowro 31 AekepPpiov 2006 2.445.790 2.069.207
Zveocmpevpéveg amoofécerg
Ynérowro 1 Iavovapiov 2006 (1.263.392) (1.149.835)
AnocBéoeig Ieptddov (onp. 24 & 29) (694.317) (460.763)
Awrypagég - -
Ynérowro 31 AekepPpiov 2006 (1.957.709) (1.610.598)
Avanoopeotn adia otic 31 Aekepppiov 2006 488.081 458.608
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8. Erevovosig og akivita

O1 enevdioelg oe akivnta katd v 31" AekeuPpiov 2005 kot 2006 apopodv 6€ KTiplo Kot ovaldoVToL ¢
aKoAovBwG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood e evpcd 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Kootog 1 €vhoyn aio
Ynérowro évapEng kabupod 5.637.258 2.200.000 2.097.854 2.200.000
IIpocOnikeg 101.798 - - -
Metagopés and AKIVITOTOMGELG
vrd Extéleon - 3.539.404 - -
AmnocBéoeig ypriong (onp. 24 & 29) (290.345) (102.146) (102.146) (102.146)
Ynéromo o€ 16oroYIGp6 5.448.711 5.637.258 1.995.708 2.097.854
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tooa o€ cvpcd 31/12/2006 31/12/2005 31/12/2006 31/12/2005
‘Ecoda and picbopato mov £xovv
avoyveplotel 877.725 309.723 103.836 103.836
Apeoa kettovpikd £€0da GYETIKA
e emevOVOELG O aKivTa 0t TIG
omnoigg slompdTovion pobdpato (365.333) (236.792) - -
Xovoro 512.392 72.931 103.836 103.836
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9. ETevovoelg 6€ 6UYYEVEIS EMYEIPNOELS

Toaoa o€ opad

Apyf meprodov

Mepidro képdovg / (Enpidc) petd

@OpoV (onw. 28 & 29)
ZUVOALOYLOTIKES SLOQOPEG
TIpocbnkeg

Hoioeg

Ynérouro MEewg

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

890.656 713.211 686.907 655.765

305.533 117.459 - -

38.497 28.844 - ;

- 70.000 - 70.000

- (38.858) - (38.858)

1.234.686 890.656 686.907 686.907

O1 cuyyeveic ETLYEIPNGELS EIVOL O TOPAKATM:

Enovopio

INNOVAL A.E.
STEELMET ROMANIA
ENERGY SOLUTIONS

BIOXAAKO EZEATI'QI'EX EIIE (COPPERPROM LTD)

K.AN.AA. AE.

IMocoot6 cuppeToxig

SUVORTIKES YPNHOTOOIKOVOUIKEG TATPOPOPIES Y10 GLVOEIENEVEG EMLYEIPNOELS:

Enovopio

2005

INNOVAL A.E.
STEELMET ROMANIA
ENERGY SOLUTIONS
COPPERPROM LTD
K.AN.AA. AE.

Enovopio

2006

INNOVAL A.E.
STEELMET ROMANIA
ENERGY SOLUTIONS
COPPERPROM LTD
K.AN.AA. AE.

Xopa 31/12/2005 31/12/2006
Eykotaotaong

EANGg 49,00% 49,00%

Povpovia 20,00% 20,00%

BovAyopia 38,60% 38,60%

EANGg 20,00% 20,00%

EXNGg 25,00% 25,00%
Xopa Evepynmiké  Ymoypedoeig "Ecoda Avaloyio 6To
Eykotdoctoong (kvKhog kéEPON/(Cnpisg)
EPYUOLAOV) peTd 9épov
EAAGG - - - (58.086)
Povpavia 7.219.000 5.112.000 15.373.000 71.325
Bovkyapia 1.709.000 645.000 1.939.330 104.220
EAAGG - - - -
EAGg - - - -
8.928.000 5.757.000 17.312.330 117.459
Xopa Evepyntiké  Ymoypedoerg "Ecoda Avaloyio oto
Eykotdotaong (kdKhog Kképdn/(Cnpieg)
EPYUOLAOV) HETA @OpOV
EAAGG - - - -
Povpavio 10.865.206 7.128.533 26.364.424 269.827
Bovkyapia 3.582.000 2.505.000 3.239.000 37.677
EAAGG 74.259 66.770 76.239 -
EAAGG 322.384 50.265 36.167 (1.971)
14.843.849 9.750.568 29.715.831 305.533

H ovyyevig etaupio «INNOVAL A.E.» dev €xet cuvtd&et 1co0Aoyiopo yuo tig xpnoelg 2005 & 2006. To
GLVOAIKO KOGTOG KTNONG TG €V AOY® emévdvong (€ 1.144 yih.) éxet doypagel, T060 o€ ETAPLKO, OGO Kol

G€ EVOTOMUEVO ETImEDO.
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10. Enevovoeig o Ouyotpikég

ETAIPIKA XTOIXEIA
Iood, o€ evpad 31/12/2006 31/12/2005
Apyf meprodov 14.992.495 13.331.568
TIpocHnikeg 5.007.140 1.660.927
Anopeinoets (onp. 29) (20.040) -
Yrérowwo M&emg 19.979.595 14.992.495

Ot mpocbnkeg g ypfoewg 2006 a@OpoLV GUUUETOYN OTNV OOENGCT UETOYIKOD KEPAAQIOL TV
Buyatpikov etoprov STEELMET S.A. (AM. 115252741), kotd 4.000 xA. €, tng ETEM SCG «otd 500
x\ €, g Moppets Limited kotd 488 yiA. € ko tng ETEM Building Systems A.E. katd € 20.040

And v ETEM ALE. kot Aipvovg entyepnpotieg cuvestiOn tov Noéuppro tov 2006 Avovopog Etatpeio
pe v enovopio «A LAMAR SA — Production & Stock Joint Company», n omoio. 610 péAAOV Ba
petovopootei oe «kETEM Libya». H avotépo etapeio anotedel Ty npdt povada Tpo@il aAovpviov
ot APOM ko Ba Exer €dpa v Tpimoin — APimg 6mov Ba aveyepBovv Kot ot Propnyovikég tng
EYKOTAOTACELS.

H ovvolikn emévdvon Ba avérBer ota € 10.000.000 mepimov, Bo ohokAnpwbel péoa ota emodpeva 2
xpoOvia Kot Ba KotoAopfavel kodvppévoog yopovg 14.000 tetp. pétpa o okonedo 65 otpeppdtov. Ao
AELTOVPYNOEL LUE L0 TPDTN YPOUUT OLELOOTG KOl YPAUUN NAEKTPOCTOTIKNG Papns. H etiota mapaymywn
dvvatdmra mpoPiénetar otovg 10.000 Tovovg. Oa Aettovpynoetl emiong Kot povado yOTEVONG ETHOLOG
mapaymykng dvvatotntag 10.000 tovav.

To apykd petoyicd kepdiato tng etarpeiog Ba eivar 5.000.000 Anvéapia 1 € 3.000.000. H coppetoyn g
ETEM o1 ovykekpiévn enévdvon Ba givar 55% nrot 2.750.000 Anvapia 1 € 1.650.000. To vrorouro
45% Ba katéyel po owoyévela Alpoov Propnydvev Tlactikodv. Xtdyog g etonpiog dev gival pHovo 1
KéAvym NG eyymplag (Rtnong oArd Ba €xet ko eaymywd opifovra. H ypnpatoddmmon g enévdvong
Ba yiver and id1ovg mopovg (PAEme emiong onpeioon 37).

Ta mocootd cvppetoxng e etarpiag ot BuyaTpikés enevdvoElg ol omoleg etvar OAeg un €loMyHEVES
€xovv o¢ eEN¢:

Enovopia Xaopa Apeoo "Eppeco Apeoo &

Eykotdotoong Iocootd Tlococto "Eppeoco

Toppetoms Toppetomg IococTo

Zoppetoxns
2005

ETEM EMIIOPIKH A.E. EALég 50,10% 0,00% 50,10%
ANOZEAA AE. EALég 70,00% 0,00% 70,00%
STEELMET S.A. plovdiv. AM 115252741 U Boviyopia 89,00% 11,00% 100,00%
STEELMET S.A. SOFIA AM 831757874 U Bovlyapia 100,00% 0,00% 100,00%
ALUBUILD S.R.L Itakio 100,00% 0,00% 100,00%
MOPPETS LIMITED Kompog 100,00% 0,00% 100,00%
ETEM SCG SepPia 100,00% 0,00% 100,00%
PORALU HELLAS E.ILE. EAAGg 50,00% 0,00% 50,00%
ETEM SYSTEMS S.R.L. (POYMANIA) Povpavio 51,00% 0,00% 51,00%
ETEM SYSTEMS (OYKPANIA) Ovkpavio 100,00% 0,00% 100,00%
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Enovopia
2006
ETEM Building Systems A.E.
ANOZEAA AE.

STEELMET S.A. plovdiv AM 115252741 U
STEELMET S.A. SOFIA AM 831757874 U
ALUBUILD S.R.L

MOPPETS LIMITED

ETEM SCG

PORALU HELLAS E.ILE.

ETEM SYSTEMS S.R.L. (POYMANIA)
ETEM SYSTEMS (OYKPANIA)

Xopa
Eykotdotoong

EX\Gg
EAAGG
Boviyopia
Bovkyapio
ItoAio
Komnpog
TepPia
EALég
Povpavia
Ovkpavia

Apeco
IMocooto
Zopperoyig

100,00%
70,00%
89,00%

100,00%

100,00%

100,00%

100,00%
50,00%
51,00%

100,00%

"Eppeco
IMocooto
ZoppeToyng

0,00%
0,00%
11,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%

Apgoo &

"Eppeco

IMocooto
Zoppetoxns

100,00%

70,00%
100,00%
100,00%
100,00%
100,00%
100,00%

50,00%

51,00%
100,00%

Katd v yprion 2006 dAraée n enwvopia g Buyatpicng ETEM EMITIOPIKH A.E. o ETEM Building
Systems A.E. Ot Buyotpicég etapieg ETEM Building Systems A.E. kat ANOZAA A.E. evomomOnkov
pe ™ puébodo g kabapng BEonc avti pe tn péBodo TG OAIKNG EVOTTOINGNG AOYM U1 CNULOVTIKOTNTOS TOV

OYETIKAOV KOVOLM®V.

11. Xpnpoatoowovouikd Xroryeia Avodécipa tpog [loinon

Ta ypnuotoowkovopkd ototyeior dwbéoia mPOg TAOANCN 0QOPOVV GE GCULUUETOYEG OE  €TONPiEg
E0MTEPIKOV KOl EEMTEPIKOV e TOGOOTA GULUETOYNG KTt Tov 20%.

Tooa o€ opad

Ynrérowro 1 Iavovapiov 2005
TIpocOnkeg

Ynorouro 31 Askepfpiov 2005
Zné and anotipnon
Ynérowro 31 AekepPpiov 2006

Mn kvkho@opovv evepyntikd (2005)
Kvukhopopolv evepyntikd (2005)
XYvoro

Mn kvkAo@opovv evepyntikd (2006)
Kvukhogpopolv evepyntikd (2006)
Xdvoro

ENOIIOIHMENA XTOIXEIA  ETAIPIKA ETOIXEIA
346.898 346.898

23.847 23.847

370.745 370.745

(101) (101)

370.644 370.644

370.745 370.745

370.745 370.745

370.644 370.644

370.644 370.644

Ta dwbéoipa Yo TOANGN XPNUATOOIKOVOUKE GTot Eln TEPLaPAVOVV Ta KOTOTEP®:

Iood, o€ evpad

Mn ewonyuévor tithot

- Zoppetoytkoi TiTAO1 E6(TEPIKOV
- Toppetoykoi tithot e£0TePLKon

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2006
212.401 212.401
158.243 158.243
370.644 370.644
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12. Avaparropevn @oporoyia

Ot avoPoAAOLEVEG OMALTACES KOL DTOXPEDCES SLpyneilovtal Otav VIAPYEL EPAPUOCILO VOUIKO
SIKOI®MUO VO GUUYNPLOTOVV Ol TPEYOVGES POPOLOYIKES OMOLTNOELS EVAVTL TV TPEYOVCHOV POPOAOYIKADV
VROYPEDCEMV KAt OTav ot avoParAdpevol Opot elGodMUATOg apopodv oty dta oporoykn apyn. Ta
SLULYNPLoPEVE TOGA fval To TOPAKATO:

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tooa oe opad
AvaBoaidopeves pOPOLOYIKEG VTOYPEDTELG (8.690.642) (8.658.420) (8.658.317) (8.363.642)

To peyoddtepo m0c0oTd TV OVABUALOUEVOV POPOAOYIKMY VIOYXPEMCEDY &ival avOKTAGILO LETE amd
12 pnveg.

H cvvoikn petafoin otov avofariopevo @opo £160011ATOS EIVOL 1] TOPIKATO.

ENOIIOITHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tooa oe copad
Ynérouro apyig xprons (8.658.420) (8.031.276) (8.363.642) (7.668.734)
ZUVOALOYHOTIKEG SL0pOPEG (1.390) - - -
(Xpéwon) / mioTtmon KotdoTaong anoteAesuiTmy
(onu. 27) 109.831 (404.201) (154.012) (471.965)
Dopog mov (xpeddnke) / motdOnKe ota id1o KePaLata (140.663) (222.943) (140.663) (222.943)
Ynéhouro TéLovg TEPLOS0V (8.690.642) (8.658.420) (8.658.317) (8.363.642)

Ov xwvijoglg 1OV avoforllOpEVOV  QOPOAOYIKAV OTOLTICEMV KOl VTOYPEDCEMV TPV  TOV
SVUYNPLGIO TOVGS £YOVV (O TUPUKATO:

Avaforhopeveg poporoyiké Awgopa Awgopa Mny Aoura, Xovolro
VROYPEDCELG: onooPéccwv  mpoPréyewv avayvopicipa
auia otoyeia

ENOIIOIHMENA XTOIXEIA
Iood, o Evpad
Ynorowro 1/1/2005 (8.832.340) - - (8) (8.832.348)
(Xpéwon)/ Ilictmon anot/tmv xpnoemg (406.479) - - 67.294 (339.185)
(Xpé¢won)/ Iictwon [diwv Keparaiov - - - (222.943) (222.943)
Ynorowro 31/12/2005 (9.238.819) - - (155.657) (9.394.476)
Eniopaon and epappoyn AAIL 32 & 39 - - - - -
Ynrérowro 1/1/2006 (9.238.819) - - (155.657) (9.394.476)
Zovorhoypatikés Atpopés (1.390) - - - (1.390)
(Xpéwon)/ Ilictmon anot/tov xpnoemg (240.686) - - (14.250) (254.936)
(Xpéwon)/ [ictwon [diwv Keparaiov - - - (140.663) (140.663)
Ynéhouro 31/12/2006 (9.480.895) - - (310.570)  (9.791.465)
Avafalhopeveg pOpPoOLOYIKES OTUNTHGEIS: Awgopa Awgopa Mny Aoura, Xovolro

onooPéccwv  mpoPréyewv avayvopicipa

auia otoyeia

ENOIIOIHMENA XTOIXEIA
Toaoa oe Evpad
Ymrérowro 1/1/2005 - 372.289 344.943 83.840 801.072
(Xpéwon)/ Ilictmon anot/tmv xpNnoemg - 82.090 (147.106) - (65.016)
(Xpéwon)/ [Mictwon [diwv Keparaiov - - - - -
Ynorowro 31/12/2005 - 454.379 197.837 83.840 736.056
Enidpaon oo cpappoyn AAII 32 & 39 - - - - -
Ynérowro 1/1/2006 - 454.379 197.837 83.840 736.056
(Xpéwon)/ [Tictwon amot/tov ¥pHoemg - 240.730 (53.751) 177.788 364.767
Ynéhouro 31/12/2006 - 695.109 144.086 261.628 1.100.823
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12. Avapairopevn Poporoyia (cuvéyern)

Avaforriopeveg poporoyikég
VROYPEDGEIS:

ETAIPIKA XTOIXEIA

Iood, o Evpad

Ynorowro 1/1/2005

(Xpéwon)/ [Tictmwon amot/tov pHoemg
(Xpéwon)/ Iictowon I6iov Kepolaiov
Ynorowro 31/12/2005

Enidopaon and cpappoyn AAII 32 & 39
Ynorovro 1/1/2006

(Xpéwon)/ Ilictmon anot/tmv xpnoemg
(Xpéwon)/ [Mictwon [diwv Keparaiov
Ynéhouro 31/12/2006

Avaforriopeveg poporoyikég
OTOLTHOEIS:

ETAIPIKA XTOIXEIA

Toaoa oe Evpad

Ynolowro 1/1/2005

(Xpéwon)/ Ilictmon anot/tmv xpnoemg
(Xpéwon)/ [Mictwon [diwv Keparaiov
Ynorouro 31/12/2005

Enidpaon amo cpappoyn AAII 32 & 39
Ynérowro 1/1/2006

(Xpéwon)/ [Tictwon omot/tov ¥pHoemg
(Xpéwon)/ Iictwon I6iov Keporaiov
Ynororro 31/12/2006

Ynepadieg Awgopd Mn Aoura Xovolro
Maoyiov/ npoPréyemv avayvopicipo
Awagopa avira otoyyeia
amoofécemv
(8.445.425) - - 83.835  (8.361.590)
(454.940) - - 67.293 (387.647)
- - - (222.943) (222.943)
(8.900.365) - - (71.815)  (8.972.180)
(8.900.365) - - (71.815)  (8.972.180)
(328.371) - - (12.620) (340.991)
- - - (140.663) (140.663)
(9.228.736) - - (225.098)  (9.453.834)
Ynepadieg Awgopa Mn Aoura Xovolro
Hoyiov/ npoPriyewv avayvopicipa
Awagopa avia otoyyeia
amoofécemv
- 347.913 344.943 692.856
- 62.787 (147.105) - (84.318)
- 410.700 197.838 - 608.538
- 410.700 197.838 - 608.538
- 240.730 (53.751) - 186.979
- 651.430 144.087 - 795.517

O avaparropevog opog mov (xpembnke) / moT®ONKE 6TO ATOTEAEGHATA YPHONG, TEPIAALBOVOLEVTS KaL
g enidpaong omd TV CAAAYT] POPOAOYIKDV GLVTEAEGTAOV, TPONADE OO TIG TOPUKAT® SLOPOPES:

Iood, o€ evpw
Awpopd amocPécemv

IIpoPréyenv yio omolnpieon TpoceTLKoy

Aowmdv mpoPréyemv

AvA®V GTOYEIOV EVEPYNTIKOD TOL dEV TANPOVV TaL

Kkprnptla avayvopiong twv AITXIT
TIpoPreyn yio emo@adeic anoutnoelg
Xovoro (onp. 27)

ENOIIOTHMENA ITOIXEIA ETAIPIKA TOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
(240.686) (406.479) (328.372) (454.940)
28.874 31.022 28.874 27.442
171.548 67.294 (4.609) 67.294
(53.751) (147.105) (53.751) (147.106)
203.846 51.067 203.846 35.345
109.830 (404.201) (154.012) (471.965)
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13. Amo0épata

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tooa oe copad
Epmopedpota 16.313.022 11.052.209 4.165.867 3.542.287
Ipoidvta étotpa 5.581.433 6.899.350 3.823.922 5.076.366
Ipoi6vta nputeln 8.871.468 7.726.400 7.802.821 6.967.170
Y7ompoiovto kot viToleipoto 2.554.135 1.058.868 2.554.135 1.058.868
Mopaywyn o e&gMén 1.290.855 1.560.290 809.380 1.260.449
A’ & B’ vheg — avordOULO VAKG — OVTOAAOKTIKG.
kot €idn ocvokevaoiog 16.601.360 13.356.046 9.200.178 6.533.742
TIpoxataBoréc yio ayopd anobepdtmv 1.510.202 333.270 172.854 38.984
Xovoro 52.722.475 41.986.434 28.529.156 24.477.866
Meiov: ITIpoPAréyeig yio kaBuotepnpéva kot
KOTEGTPAUEVO EUTOPEVHATOL: (54.840) (54.840) - -
Xvoro (54.840) (54.840) - -
Xuvohki] kabopn) pevetomounjoun oiia 52.667.635 41.931.593 28.529.156 24.477.866
14. Epmopikéc kar Aowwéc Amantioelg

ENOIIOIHMENA
ETAIPIKA XTOIXEIA
YXTOIXEIA

Kvkiogopovv Evepyntiké 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tooa o€ opad
TeAdreg 27.080.432 16.558.560 12.158.158 8.078.254
Tpappdrio — Emrayég sionpaktéeg 27.193.407 26.339.568 26.548.892 26.339.568
Meiov: ITpoPréyeig anopeimong (3.424.099) (1.417.232) (2.916.596) (1.157.915)
Ko0apic anrarticerg mehatdv 50.849.740 41.480.896 35.790.454 33.259.907
Aowrég Ipokataforég 9.209 137.302 9.209 26.694
Amoutioeig amd Buyatpikég - - 4.386.474 4.503.867
Amoutioelg amd Aowd cuvdedepéva pépn
(onu. 32) 3.013.575 5.117.843 2.414.256 3.680.401
Tpéxovoes POPOAOYIKES ATALTNOELG 1.177.482 72.474 1.036.664 10.854
Aowroi ypedoteg 3.377.747 4.239.407 2.179.709 549.352
Anoutiioglg omd pepiopota cuvoedepévov
HEPDV - - 3.309.280 -
20voro Aomdv AToLTHoEDY 7.578.013 9.567.026 13.335.592 8.771.168
Xiovoro 58.427.753 51.047.922 49.126.046 42.031.076
Mn Kvkho@opotv Evepyntiko
Maokponpdfeoiieg amottoeLs Kotd
GUVIESEUEVMV ETLYEPNOEDV 20.907 20.907 20.907 20.907
AouéG LoKPOTPODESLEG OTOLTHOELS 578.980 2.023.296 432.524 1.577.863
Xovoro 599.887 2.044.203 453.431 1.598.770
Xovoro ATrartiicEQV 59.027.639 53.092.126 49.579.478 43.629.849
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15. Hopayoyo Xpnpotootkovopkd Xtovyeia

ENOIIOIHMENA
ETAIPIKA XTOIXEIA
Mapéayoya YTOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tooa oe copad
Mn kKuKAOQOPOVV EVEPYNTIKO
Yoppdoeic avtolhoyng emtokiov (interest
rate swaps) 110.250 - 110.250 -
Topupororo LEALOVTIKNG EKTANPOCTG
(future contracts) 600.483 514.579 600.483 514.579
Xovoro 710.733 514.579 710.733 514.579
Kvukho@opoiv evepyntikd
Topporaro LEAALOVTIKNG EKTANP®ONG
(future contracts) 463.002 276.174 463.002 276.174
Xiovoro 463.002 276.174 463.002 276.174
MoakpompoOecpueS VTOYPEDGELG
Yopfaoeg avrarhayng enttokiov (interest
rate swaps) 54.672 278.527 54.672 278.527
Xiovoro 54.672 278.527 54.672 278.527
Ovopaotikny A&lo Swaps (o€ €) 15.250.000 22.200.000 15.250.000 22.200.000
Ovopaotikn Aéio Futures (o€ €) 5.847.464 3.619.675 5.847.464 3.619.675

Ta amoteléopoto and T1g eKkaBAPIoUEVEG TPAEELG OLOYEIPIOTG TOV XPTLOTOOIKOVOUIKOD KIVODVOL OV
KOToyopnOnKay 6TV KOTAoTOoT OTOTELEGHAT®V Katd TV xpion 2006 & 2005 éxovv o¢ e&ng:
A) Xpnpotomplakd arotelécpoto eni mpaéemv o€ aiovpivio (futures): (2006: € 1.876.746,

2005: € 925.161)

B) Awgpopd t6K0v entl cupPacemv avtairoyng emrokiov (swaps): (2006: € 180.247, 2005: € 194.465)

16. Tapelokd Avoféoipa Kol 16000vapad

Ta toapetakd diadéoipo kot 16odvuvapa tov Opilov kat g pnTpikng etopiog kord tnv 31" Askeuppiov

2005 kot 2006 avardovtor g €ENG:

ENOIIOIHMENA
YTOIXEIA ETAIPIKA XTOIXEIA
Iood. oe Evpa 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Awbéoyia oto Tapeio 327.089 617.672 100.840 296.104
Bpayvnpdfepeg tpanclikés katabéoelg 4.748.179 2.491.555 3.424.336 492.511
Xvoro 5.075.268 3.109.227 3.525.176 788.615

Ot BpayvrpoBecpieg Tpanelikés KaTabioels 0popolv KaTd To LEYOAVTEPO LEPOG TOVG GE KATUBECELS

OyemcC.
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17. Metoko Kepaiaro

g?gg{(};lll‘:MENA Ap1Opog Metoyav Kowég Metoyég Ynép To GpTio Xvoro

Iood o Evpdd

1 Iavovapiov 2005 30.009.210 9.302.855 32.349.082 41.651.937

31 Aekepfpiov 2005 30.009.210 9.302.855 32.349.082 41.651.937

31 Aexepfpiov 2006 30.009.210 9.302.855 32.349.082 41.651.937

Ap1Opoc Metoyav Kowég Metoyég Ynép To GpTio Xovoro

ETAIPIKA

XTOIXEIA

Toaoa o€ eopad

1 Iavovapiov 2005 30.009.210 9.302.855 32.349.082 41.651.937

31 AekepPpiov 2005 30.009.210 9.302.855 32.349.082 41.651.937

31 Aekepfpiov 2006 30.009.210 9.302.855 32.349.082 41.651.937

18. AmoOcpatika
ENOMOIHMENA XTOIXEIA AmoOgpoTikd Taxtiké Ewwka Ag@opordynta  Doporoynpéva i:))::(ﬁ(\)r

gvhoyng adiag AmoBepotikéd  AmoBepotikG  AmoBspotikd AmoBepaTikd amofENOTIGY

Ilooé oe Evpdd
Ynorouro tnv 1" Iavovapiov 2005 (178.160) 2.001.830 1.716.801 8.822.023 5.885.521 18.426.175
Metagopd amd vroOAOTo £1G VEOV - 335.796 - 1.660.000 - 1.995.796
AvoKaTovopég - - 53.595 - (53.595) -
Képdog mov avayvwpiotnke dpeca
o1 i1 KepaAoo 551.282 - - - - -
Ynérowmootig 31 Askepfpiov 373.122 2.337.626 1.770.396 10.482.023 5.831.926 20.421.971
2005
Ynohouro tnv 1" Iavovapiov 2006 373.122 2.337.626 1.770.396 10.482.023 5.831.926 20.421.971
Metagopd amd vorowro g1 véov - 368.423 - - - 368.423
Awavopn pepicpotog - - - - (1.950.599) (1.950.599)
Képdog mov avayvmpiotnke dueca
ota {01 Kepatata 511.712 - - - - -
Ynérowmo otic 31 Askepppiov 884.834 2.706.049 1.770.396 10.482.023 3.881.327 18.839.795
2006
ETAIPIKA XTOIXEIA
Ilood oe Evpdd
Yrohowro v 1" Iavovapiov 2005 (178.160) 1.793.478 1.716.801 8.822.023 5.842.104 18.174.406
Metapopd omd VIOAOTO €1 VEOV 165.000 1.600.000 - 1.825.000
Képdog mov avayvwpictnke dpeca
ot i1 KepaAoo 551.282 - - - - -
Ynohowrootig 31 Agkepppiov 373.122 1.958.478 1.716.801 10.482.023 5.842.104 19.999.406
2005
Ynrérouro tnv 1" Iavovapiov 2006 373.122 1.958.478 1.716.801 10.482.023 5.842.104 19.999.406
Meta@opd amd vorowmo g1 vEov - 85.000 - - (7.202) 77.798
Awovopun pepicpotog - - - - (1.950.599) (1.950.599)
Képdog mov avayvepictmike dpeca 466.176 - - - - 466.175
o1a 10 KeQaAo
Ynérormo otic 31 Aekepppiov 839.298 2.043.478 1.716.801 10.482.023 3.884.304 18.126.605

2006

18.1 AmoBgpatikd Evioyng aiog

Ta amoBepatikd evAoyNg a&log aQopodV TV AmMOTIUN O™ KOTA TO TEAOG TNG YPNONG TOV TAPAYDYMY TOL
ypnoonotel | etoupio (cvpPoOrao LEAAOVTIKNG EKTANP®ONG KOt GLUPACELS OVTOAAOYTG EMTOKIOV) LE
OKOTO TNV avtioTdBUion Tov KvdOvov HETABOAG TOV HEAAOVIIKOV TOMOK®OV podv NG Amd v
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amotiunon TV Topaydymv avtdv ¢ 31/12/2006 mpoékvye képdog € 1.119.063 10 omoio petd v
agaipeon g avaioyovoag avaPaAlopevyng @oporoyikng vroypéwong € 279.767 xatoywopndnke &g
O6peAl0g TG Kabapng BEong.

18.2 Toxtiké AmoBepatikéd

SOpeoVO e TNV EAMVIKY EUTOPLKN VOpoBEesia, ot eTatpieg LITOYPEOVVTAL, Ol Ta KEPSN TNG XPNOoNG, VO
oxnuaticovv to 5% cav ToKTikd amobepatid PEYPIS 6TOL AVTO PTACEL TO £val TPITO TOL KOTABANUEVOL
petoykod tovg kepoioiov. Katd v ddpkea g {ong e etauplog amayopgdetal 1 dtvour tov
TOKTIKOV 0moBepaticov.

18.3 E101kd & A@opordynto AmoBepatika

Ta apopordynta omobepatid Kot to £101KA amobepatikd teptlapfavouy:
e  Mn diaveunfévio kEpoN TO omoio AmAAAICGOVTOL TG QOPOoAOYing Pdoel €0IKOV daTdEemv
avantu&lokdv vopmy (umd v mpodmdbeorn OTL LIAPYOLY EmAPKN KEPON YO TO GYNUATICHO
TOVG).
e Amofepatikd omd omaAAOGGOUEVE TNG (OPOAOYinG £0000 Kot amofeaTiKd QopoAoynBévta

>

Kot ewwod Tpdémo ta. omolo a@opovV €00d0 amO TOKOLG YL TOLG Omolovg &xel yivel

TAPAKPATNGN GOPOL GTNV TNYY).
Mo ta avotépo amobepatikd dev éyovv AoyioticomomBel avafoaiidpevol eopot ot omoiot kKatd Tnv
31/12/2006 avépyovtor og epinov € 3 gkart. 6€ mePINTOON SIAVOUNG TOVG.
Y10 apopordynto amobepatikd Tov Opidov mepthappdvoviol emiong omobepotikd mov  €xouvv
oynuotiotel amd v Etoupio kat’ epappoyn tov dpbpov 2 tov N.3220/2004. H Evpondaixn Enttpomn
e&édwoe Vv Avokoivoon 2006/C20/05, odugaove pe v omoia, Oeswpsl O6TL Ta 0@opordYNTQ
amoOELOTIKA ATOTEAOVY LOPPT KPATIKNG EVIoyVONG, Kot £xel {ntnoet amd v EAAnvikn KuBépvnon va
tonofeBel enionua eni g avakoivoong avtg. H Evponaik Emupon) telikd amopdoice 6t ta
GUYKEKPILEVO 0POPOAGYNTO OTODEUATIKG ATOTEAOVY LOPPT KPATIKNG EVIGYLONG, KoL Ol EMLXEPNOELS Bl
TPEMEL VAL KOTOPAAAOVY GTIG POPOLOYIKES APYES TOV OVOAOYOLVTO POPO EIGOONLOTOC, MG €K TOVTOL O
Ouhog anopdoice vo oynuaticet TpOPAEYN Yoo TO TOGO TOV QOPOL TOV AVOAOYOVGE GTO OVMOTEP®
arofepatikd v npepounvio oynuatiopob tovg (PAéne onueioon 27).

19. Aaveiopog

O1 daveLaKég VITOYPEDOELS TOL OLAOL, Y10 TIG 0TT01eC dgV VEIoTOVTOL EUTPAyOTO 1 GALO BApn
avaAdovTal Mg akoAoHOmG:

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Tood oe Evpcd 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Mokportp60sopog davelopog
Tponelikdg davelsnog 5.732.993 4.396.547 2.400.000 4.192.478
Opoloytokd ddveta 48.750.000 33.750.000 48.750.000 33.750.000

54.482.993 38.146.547 51.150.000 37.942.478
Ymnoypedoeis xpnpotodotikig picwong 30.505 3.668 - -
XOvoro paxkpompdBeopwv doveiov 54.513.498 38.150.215 51.150.000 37.942.478
BpayvmpoOeopa davera
Tpoamelikog dovelopog 30.974.218 32.923.636 14.449.585 13.475.128

30.974.218 32.923.636 14.449.585 13.475.128
Ynoypedoelg ypnpoatodotikng picbwmong 47.145 47.425 - -
Xovodro Bpayvmpédsopmv daveiov 31.021.363 32.971.060 14.449.585 13.475.128
Xiovoho daveiov 85.534.861 71.121.275 65.599.585 51.417.606
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O nuepopnvieg AMéENG Twv paxpomrpdOecpwv daveiov eivor ot e&)g:

Tlood oe Evpdd

Metagd 1 kot 2 etdv 18.721.809 11.855.160 17.850.000 11.599.999
Metagd 2 kot 5 etdv 35.791.689 26.295.055 33.300.000 26.342.479
TTavo and 5 ém - - - -

54.513498 38.150.215 51.150.000 37.942.478
Ta mpaypotikd otafpcpévo PEGo ETTOKLL TNV NUEPOUNVIL TOV 1GOAOYIoHOD gival To TOPAKAT®:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Tponelikdg davelonog (LakpompoOecLog) 6,60% 6,60% 6,60% 6,60%
Tpanelikdg davelopog (BpayvrpoOeciiog) 4,70% 4,25% 4,70% 4,25%
Opoloylakd daveto 3,90% 3,40% 3,90% 3,40%
Ymnoypedoeis and ypnpotodotikés pobdceig 5,90% 5,90% - -

Ta ovopaoTikd emttdkia Tpocseyyilovv T TPOyUATIKE ETITOKLOL.

Ot evdoyeg a&ieg Tav daveimv eivarl mepimov ioeg pe Tig AoyloTiké atieg Tovg Kabmg Ta SAVELD PEPOLY
Kopavopevo emtokia. Ot Aoyiotiég adieg Tov daveimv tov Opilov, apopodv eEolokAnpov ddvelo o
evpd. O Oprhog éyxetl dtbéoyto eTapKn MOTOTIKG OPLOL YLo VO KOADWEL LEAAOVTIKES ETOPIKEG OAVAYKEC.
To un ypnowonomBév pépog TV MOTOTIKOV avtdv oplov avepydtav oe € 40 exat. mepimov oe

gvomompévo ko € 33 gkart. o€ gTopikd eminedo katd v 31/12/2006.

19.1 Xpnpatodotikny MicOwon

ENOIIOIHMENA XTOIXEIA
Iood oe Evpcd 31/12/2006 31/12/2005
Y7roypedoels ypnpatodotikig picdmong — eErdiota proddpota
H tpéyovoa a&io vroypedoewv ypnpoatodotikig picbmong avaivetat og e&ng:
Méyxpt 1 €tog 47.425
Amd 1 €mg 5 €t 3.668
Tpéyovoa afio vIoYPEOGEOV YPNUOTOOOTIKNG picOwong 51.093

H ypnpatodotikn picbmon apopd petapopikd péca, g Buyatpwng etopiog STEELMET S.A.plovdiv

AM 115252741 U.
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20. popreyn Arolnpicwong Illpocomikod Loy® €£060v amd TV vaANpEcio

Zopemva pe v EMnvikn epyatikn vopobesio ot gpyalopevot dukatovvtot omolnpinon oty mepintmon
amoAvong 1 6LVoTELDSOTNGNG TOVS, TO VYOG TG omoing motkidel avaloya pe To oo, ta £tn vanpeciog
Kot Tov TpoOmo omoympnong (amoéivon 1M ovvroSodotnon) tov  epyolopévov. YmdAAnior mov
mapotovvTol 1 amoivovtor outiohoynuéva dev dtkarovvtor anolnuioon, n tAnpotéa anolnuioon ce
nepintoon cvvraglodotnong toovtat pe to 40% g amolnuioong mov Ba NTav TANPOTEN GE TEPINTTOOT
avaitiog amdivong. v EAlada avtd ta mpoypdupato dev ypnpoatodotovvrat. O Ophog ypedvetl to
amoteAéopato Yo dedovievpéveg mapoyécoe kdbe mepiodo pe avtiotoym avénon e cuvta&lodoTiKng
vroypéoons. Ot TANPOUEG TOPOYDY OV OLEVEPYOLVTOL OTOVG GLVTAEI000TOVIEVOLG KABE Tepiodo
XPEDVOVTOL EVOVTL QLTNAG NG vmoypéwong. H epeoviCopevn vroxpémorn mapoymdV TPOCOTIKOL TG
Etaipiag kot tov Opidov katd v 31" Aekepppiov 2005 kot 2006 avalvetor g okoAovbog:
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ENOIIOIHMENA
ETAIPIKA XTOIXEIA
XTOIXEIA

Iooé. oe Evpa 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ynoypedoeig 16oroyiopoy yia:
2ovta&lodoTIkéG TopoYE 954.601 821.349 916.678 801.181
Xpedoelg 6To anoTeELECpOTE
2uvtaélodoTikés TapoyEs (onp. 25) 133.252 121.108 115.497 100.940
Tapovoa A&io Mn xpnUATOSOTOVUEV®V VIOXPEDCEMV 1.166.968 1.007.468 1.140.174 987.300
Mn korayopndévra avaroyiotikd (k€pdn)/ (npég (212.367) (186.119) (223.496) (186.119)

954.601 821.349 916.678 801.181
Ynoypémon otov Icoroyiopsé 954.601 821.349 916.678 801.181
Metaforéc otnv KaBupi] VTOXPE®ON AvayvepPLopévY
GTOV 1G0LOYLoNO
KaBapn vroypémon katd v évapén tov £tovg 821.349 700.241 801.181 700.241
ZHVOLO JOTAVIG TOL AVALYVOPIGTNKE GTOV AOYOPLOGUO
anotedecpdtmv (onp. 25) 133.252 121.108 115.497 100.940
Ka8apn vroypémon oto 1éhog TOV £TOVG 954.601 821.349 916.678 801.181
Tapovea afio voypémeng 6to TELoG THS TEPLOdOV 954.601 821.349 916.678 801.181
Avalvon d0mavadv IOV avayvOpPIicTNKAY 6TO
AOYOPLAGPO 0TTOTEAECNATOV
Kootog tpéyovoag amacydinong 90.280 72.789 90.280 72.789
Tokog otV vIoYpE®ON 38.377 35.468 38.377 35.468
Koéotog emmiéov noapoydv (5.827) (19.122) (23.582) (19.122)
‘E&oda 5.031 876 5.031 876
Kootog npovmmpeciog katd tnv mepiodo 5.391 31.097 5.391 10.929
TOvoro damavig TOV AVaYVOPIGTNKE 6TO
Aoyapracpd omoteheopdrov (onp. 25) 133.252 121.108 115.497 100.940
O KUpLES BVAAOYIOTIKEG TOPAIOYES TTOV
APNOLOTOU ONKAY Y10 LOYIGTIKOVS GKOTOVG EIVAL 01
&8N
Tpoe&opAnTikod emtodxio 4,1% 4,0% 4,1% 4,0%
Melhovtikég avénoels obov 4,5% 4,5% 4,5% 4,5%
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21. Emyopnynosig

O1 eniyopNyNGELS APOPOVV KVPIMG EXEVOVGELG OE UNYOVOAOYIKO eEOTAIGUO.

ENOIIOIHMENA

H «ivnon tov mpofAiéyenv £xel wg akolovbwc:

Evomompéva Etopwa
Xroysia Xroyeio

Iood, o€ evpad
1 Iavovapiov 2005 86 161.922
TIpdcbeteg mpoPALyelg xprioews 154.692 232.909
Xpnoyonombeioeg TpoPréyelg xprioemg - (161.922)
31 Aekepfpiov 2005 154.778 232.909
TIpdcBete mpoPrdyels xpricemg - 498.059
Xpnowonomdeices mpoPfréyels xprioewg (24.630) (232.909)
31 AekepPpiov 2006 130.148 498.059

ETAIPIKA XTOIXEIA
XTOIXEIA
Iooa o¢ Evpcd 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Yrolowro apyng xpoews 887.476 1.087.783 887.476 1.087.783
AmocBéoelg emyopnynoemy (onu. 28 &
29) (197.757) (200.307) (197.757) (200.307)
Ynérowro Téhovg yprioemg 689.719 887.476 689.719 887.476
22. MpopunBevTéS KO AOUTES VITOYPEMOCELS
ENOIIOIHMENA
ETAIPIKA XTOIXEIA
XTOIXEIA

Iooa o¢ Evpcd 31/12/2006 31/12/2005 31/12/2006 31/12/2005
TIpounBevtég 10.637.966 8.381.461 5.102.692 4.558.426
Tpappdtioe TAnpotén 65919 65919 65919 65919
TIpoxataforéc nelatdv 544.373 182.703 - -
AopaloTikoi opyaviopol 602.000 538.240 553.177 483.256
Tlood opeldpeva oe cuvdedepéva Lép - - 91.495 319.210
YoypedGELg TPOG AOUTEG GUUHETOYIKES
enyepnoelg (onu. 32) 10.073.521 6.459.494 7.358.324 3.884.243
Mepiopota TAnpotéa 14.897 13.525 14.897 13.525
IMotetés ddpopot 1.082.663 990.978 807.314 705.731
"E&€oda yprioews dedovievpéva 935.990 626.441 904.453 598.228
Aowroi petofarticoi Aoyaplocpot
nodntikon 59.501 8.354 24.817 8.355
Xibvohro 24.016.830 17.267.115 14.923.088 10.636.893
23. lIpoPréyerg

Ot mpofréyelg g etarpeiog apopovv {nuieg Buyatpikng eEmwtepikov, Tig omoieg | UNTPIKN eTatpeio

glvar voype@pévn va KatafdAiel oe HETPNTA LEGH GTIV EMOUEVT YPNOT.

Ot pofréyelg Tov opilov apopodv Kupimg o€ S1APopes POPOLOYIKES VIOYPEDTELS BuyaTPIKNG
eEOTEPIKOV, 01 OTTOIEG AVOUEVETOL VO KOTAAOYIGTOVY KOTE TNV ETOUEVT] YPTIOT.
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24.’E€od0. ava katnyopia

ENOIIOIHMENA XTOIXEIA

31/12/2005

Iood, o Evpad

Tapoyéc oe epyaldpevovg (onp. 25)
Kéotog amobepdtmv avayvopiopévo ag 6050
AmooBéoelg (on. 6, 7 & 8)
Acdhotpo

Evoikua

Metagpopucd

ApoBég — [Mopoyég tpitev
TIpoPréyelg

Aowd 'E&oda

XYovoro

31/12/2006

Iood, o Evpad

Tapoyés oe epyaldpevovg (onp. 25)
Kéotog amobepdtmv avayvopiopévo ag €080
AmocBéoelg (onw. 6, 7 & 8)
Acpdhotpo

Evoikua

Metagpopucd

Apoég — IMapoyés tpitmv
TIpoPréyelg

Aowd 'E&oda

XYvoro

ETAIPIKA XTOIXEIA

31/12/2005

Toaoa oe Evpad

Tlapoyés o epyaldpevoug (onp. 25)
Koéotog omobepdtamv avayvopiopévo g 6080
AmocBéocelg (onp. 6, 7 & 8)
AcdMotpo

Evoixia

Metagopikd

Apoég — IMapoyés tpitmv
TIpoPréyeig

Aowd 'EEoda

Xdvoro

31/12/2006

Iood oe Evpad

Tlapoyéc o epyaldpevoug (onp. 25)
Koéotog omobepdtmv avayvopiopivo g 6080
AmocBéoelg (onu. 6, 7 & 8)
Acopdhotpo

Evoikw

Metagopikd

ApoBég — IMopoyés tpitev

Ao 'E&oda

Xovolro

Ho)li‘r)]((;‘:’:gsmv "E&odo. d1a0g0omg "E&oda droiknong Xovoro
(7.935.234) (3.209.922) (1.623.187) (12.768.343)
(62.051.115) (60.234) - (62.111.349)
(4.740.955) (831.573) (555.225) (6.127.753)
(287.474) (249.047) (17.609) (554.130)
(68.215) (240.014) (54.528) (362.757)
(1.247.458) (3.893.649) (201.923) (5.343.030)
(555.027) (3.026.907) (357.339) (3.939.273)
(72.449) (27.443) (9.880) (109.772)
(8.143.816) (2.709.403) (696.011) (11.549.230)
(85.101.743) (14.248.192) (3.515.702) (102.865.637)
l'[mlif]((;zgimv "E&oda d1a0gomg "E&oda droiknong XYvoro
(9.592.274) (4.028.996) (1.774.673) (15.395.943)
(98.739.527) (73.143) - (98.812.670)
(5.509.516) (1.044.454) (806.001) (7.359.971)
(311.722) (256.028) (7.506) (575.256)
(75.687) (277.411) (55.025) (408.123)
(1.559.597) (4.206.358) (225.042) (5.990.997)
(1.291.308) (3.707.452) (357.012) (5.355.772)
(75.147) (92.550) (109.800) (277.497)
(8.191.876) (3.357.463) (532.273) (12.081.612)
(125.346.654) (17.043.855) (3.867.332) (146.257.841)
Hmli:)]((;;gf’mv "E&oda 0100g0mg "E€oda droiknong Xdvoro
(6.529.968) (2.581.337) (1.020.284) (10.131.589)
(40.265.230) (57.318) - (40.322.548)
(3.809.864) (583.369) (428.104) (4.821.337)
(231.077) (162.702) (11.135) (404.914)
(65.152) (206.829) (46.858) (318.839)
(1.241.773) (3.461.385) (188.943) (4.892.101)
(555.027) (1.408.786) (303.691) (2.267.504)
(72.449) (27.443) (9.880) (109.772)
(3.458.621) (733.946) (117.381) (4.309.948)
(56.229.161) (9.223.115) (2.126.276) (67.578.551)
Hmli:)]((;zgimv "E&oda d1a0gong "E&oda droiknong XYvoro
(7.890.765) (2.996.282) (1.154.088) (12.041.135)
(65.131.789) (73.143) - (65.204.932)
(4.428.799) (608.381) (446.080) (5.483.260)
(278.339) (157.043) (3.189) (438.571)
(70.682) (220.773) (50.225) (341.680)
(1.591.288) (3.454.405) (216.257) (5.261.950)
(1.291.308) (1.970.231) (316.770) (3.578.309)
(3.540.600) (1.532.364) (93.374) (5.166.338)
(84.223.570) (11.012.622) (2.279.983) (97.516.175)
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25. Iopoyés 610 TPOSOTIKO

Iood, o Evpad
ApoBég kot 'EEoda mpocmmikon

"E&0da KOVOVIKNAG ao@aAiong
2uvtaélod0Tikd KOGTOG TPOYPOUUETOV
kabopiopévav mapoydv (onp. 20)

Aowtég mapoyés og epyalopevoug

X9voro (onp. 24)

ENOIIOIHMENA

26. Xpnupotoowkovopkd £€60da / (£€000), kaBapa

Toaoa oe Evpad

A.’Ecodo

Ilototikoi tokot (onu. 29)
ZOVOAOY LOTIKES S1OLpOPES
Aowmé

Xovoro Ecodmv

B.’Eéoda

Xpewotikoi toKkol & cuvaen £E0da (onp.

29)

Xpnpoatodotikés pobdoeig
ZOVOAAOY LOLTIKES S1apOpPES
Xovoro EE0d v

Xpnpatootkovopiko k66tog (kadapd)

ETAIPIKA XTOIXEIA
XTOIXEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
11.661.345 9.718.924 9.352.969 7.794.539
2.972.726 2.506.809 2.403469 2.083.910
133.252 121.108 115.497 100.940
628.620 421.502 169.200 152.200
15.395.943 12.768.343 12.041.135 10.131.589

ENOIIOIHMENA
ETAIPIKA YTOIXEIA
YTOIXEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
392.743 357.515 74.485 34.558
811.968 572.718 651.058 572.718
6.489 630 - 631
1.211.200 930.863 725.543 607.907
(3.498.476) (2.402.664) (2.448.721) (1.720.346)
(1.726) - - -
(909.787) (541.019) (909.787) (541.020)
(4.409.989) (2.943.683) (3.358.508) (2.261.366)
(3.198.789) (2.012.820) (2.632.965) (1.653.459)
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27. ®opog €1600MnaTOG

H ovpgavia tov opov ypniong epoproloviag Tov GUVIEAEGTH] POPOL TNG UNTPIKNG eTtoupiag €xel ©G

eghe:
ENOIIOIHMENA

YTOIXEIA ETAIPIKA XTOIXEIA
ITood oe Evpa 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Dopog xpNong (2.169.135) (1.164.019) (1.194.579) (690.541)
Avaparropevog eopog (onp. 12) 109.831 (404.201) (154.012) (471.965)
Xovoro (2.059.304) (1.568.220) (1.348.591) (1.162.506)

ENOIIOIHMENA

YTOIXEIA ETAIPIKA XTOIXEIA
Dopog Ercodnpatog 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Iood, o Evpad
A0Y16TIKG KEPHOS TTPO POPOV 6.056.355 5.357.998 3.688.120 2.582.537
Dopog (2005: 32%, 2006: 29%) (1.756.343) (1.714.464) (1.069.555) (826.316)
Meioon ¢épov Aoym:
AToALACOUEVOV 60OV 130.971 9.107 18.440 7.410
AvTILOYIG OGS aypnoLpomoinms TpoPreyng 239.646 - 239.646 -
AMOYNG POPOLOYIKDY GUVTELEGTOV 28.690 218.285 28.691 218.285
Awpopdg cuvtereot BuyaTpikdv emTEPLKOV 1.192.670 606.705 - -
Avénon eopov Aoym:
Movipmv oporoYIKAOV SLopopdv (417.960) (536.628) (279.072) (410.661)
ZOUTANPOUATIKOD POPOL OE OHDGELG OKIVITOV (6.740) (5.922) (6.740) (5.922)
Apop®dV Poporoykod eAEyyOL - (145.302) - (145.302)
Dopog anobepatikdv N.3220/2004 (280.000) - (280.000) -
Dopordynomn peplopdtov and Buyatpikés eEwteptkon (1.190.238) - - -
Xvoro @O6pPoOv £16001LaTOG XP1ONG (2.059.304) (1.568.220) (1.348.591) (1.162.506)

H kivnon g vroypémong yia opo elcodMULATOG €Yl MG aKOAOVOMC:
ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA

Tooa oe Evpcd 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ynérowro évapéng (776.052) (939.920) (608.924) (912.748)
ITAéov: POpog €160 OTOG YPTIONG (2.169.135) (1.164.019) (1.194.579) (690.541)
Meiov: Amaitnon @opov £1608/T0G Tapaikp/HEVOD GTNV GAAOSOTT - - 1.033.030 -
Meiov: ITAnpopig gopov TpEoveag ypons 544.079 1.327.887 172.698 994.365
Ynérorwo Myéng (2.401.108) (776.052) (597.775) (608.924)

Evtog g tpéyovcag ypiiong orokANpoOnKe @oporoyikds EAEYXOC oL dlevepynOnke yio T ypNoELg
2000 éwg kot 2004 omd tov omoio mpoékvyav mpdcbetol popor vyovg € 400.954, mwocd TO omoio
ocvopynoeiotnke pe oynpaticbeioa oe mponyodueveg ypNnoelg TpdPfreyn cvvoiikod vyouvg € 640.600. H
aypnopomointm tpoPreyn mocov € 239.646, ®EEANGCE TO UTOTEAEGHATO TG TPEYOVCAS YPTCEWG.
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28. Alro 'Ecoda —Eoda

Iood, o Evpad
Alha 'Ecoda
Emdomoeig Xpnoewg

"Ecoda mapendpevov acyoldv
AmocBéoeig Angdévimv emyopnynocwv (onp. 21 &
29)

Aot 6060

Xovoro Ecodmv

AlMa E&oda
Amopeimon cuppeToydv & Aowmav xpnuw/Kov
otoyeiwv

Aowd E€oda

Xovoro EE0d v

Képdn/ (Znpiéc) amd mdAnen mayiov eTorysiov
AMa LerTovpyIka £6060-££000 (KaBapd)
"Ecoda a6 pepiopata (onu. 29)

Képon/ Znmég and oovoedenéveg emyeipioeig
Képdn and cuvdedepuéves enyelpnoeig

Znég amd GUVOEDENEVES EMYELPTOELS

XYvoro (onp. 9)

ENOITIOIHMENA

ETAIPIKA XTOIXEIA
XTOIXEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
177.672 111.569 38.144 32.288
235318 - - -
197.757 200.307 197.757 200.307
2.357.812 1.263.006 683.282 427.642
2.968.559 1.574.882 919.183 660.237
(206.769) (62.830) (714.828) (209.061)
(917.933) (701.348) - -
(1.124.702) (764.178) (714.828) (209.061)
(86.622) 6.350 - 6.350
1.757.195 817.054 204.355 457.526
63.585 37.291 4.167.856 210.541
307.503 175.546 - -
(1.970) (58.087) - -
305.533 117.459 - -
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29. Agertovpyikég Taperoké Poég

Tood oe copad

Képdn Ieprodov

IIpocoppoyég yo:

Dopo

AmnocBéoelg evodpotwv mayiov otoryeiov (onu. 6)
AmocBécels AHAOV TEPIOVGIOKAOV GTOLKEIDV
AmooBéoelg enevovcemy o€ aKiviTa
ATopelhoelg

(Képdn) / inpiég and mdAnon eveOUOTOV Tayiov
otoyeiwv

(Ecoda) toxev (onu. 26)

"E€oda toxmv (onp. 26)

(Ecoda) and pepicpata (onu. 28)

(AmocBéoelc) enyopnynoemv (onp. 21)

(Képdn) / Inuiég and cuvdedepéves kot Buyatpikés
emyepnoels (onu. 9 & 10)

[IpoPréyelg EMGEAADY OTALTNCEDY

IpoPréyelg ekTaKTOV KIVEUVOV Buyotpikdv
(Képdn) / {npiég amotipnong Aowmmv ctotysiov
EVEPYNTIKOD

Aowd

Merapoiréc Keparaiov kiviong

(Avénon) / peioon anobepdtov

(AvEnon) / pelmon amartioewv

Avénon / (nelmon) voypedcE®V

AvENon / (neimon) TpoPréyemv

Avénon / (nelwomn) vroypEmong TapoydV 6To
TPOCHOTIKO AOY® GLVTAELSOTNONG

KoBapéc Taperakés poéc amd Aertovpyikég
dpaoTNPOTNTES

Képon/ (Cnuia) aro v madlnon eveduatwyv woyicov
ororyelwv mEpilapfiavoovy:

Tood o€ copad

KaBopn Aoyotiky oo (onp. 6)

Képdn/ (Enuiég) amd v TdANGT EVOOUOTOV
Taylov otoyeinv

"Ecoda amnd tnv mdAnon evempatov Toyiov
oToYElmV

Tood oe copad

Kabapn hoyotikn a&io

Képdn/ (Enég) amd v TdANGT GUUUETOY MV
"Ecoda amd v mdANCT GUUUETOYDV

ENOIIOIHMENA LTOIXEIA ETAIPIKA LTOIXEIA
1/1 é:¢ 31/12/2006 1/1 ém¢ 31/12/2005 1/1 éw¢ 31/12/2006 1/1 éw¢ 31/12/2005
4.007.193 3.789.776 2.339.529 1.420.029
2.059.304 1.568.220 1.348.591 1.162.506
6.375.309 5.544.315 4.920.351 4.296.057
694.317 481.292 460.763 423.134
290.345 102.146 102.146 102.146
20.556 - . .
86.662 (6.350) - (6.350)
(392.743) (357.515) (74.485) (34.558)
3.498.476 2.402.664 2.448.721 1.720.346
(63.585) (37.291) (4.167.856) (210.541)
(197.757) (200.307) (197.757) (200.307)
(305.533) (117.459) 20.040 -
1.659.862 580.263 1.411.677 518.911
. R 498.059 232.908
- - - (23.847)
: 185.769 -
17.732.406 13.935.523 9.109.779 9.400.435
(10.736.041) (7.131.512) (4.051.290) (5.079.179)
(7.450.769) (1.727.786) (4.052.026) (1.823.652)
6.284.699 (1.046.421) 3.557.593 (885.922)
(24.630) - - -
133.252 121.107 115.497 100.940
(11.793.489) (9.784.611) (4.430.226) (7.687.813)
5.938.917 4.150.912 4.679.654 1.712.622
86.662 19.581 - 6.400
(86.662) 6.350 - 6.350
- 25.931 - 12.750
- 38.858 - 38.858
- 38.858 - 38.858
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30. Agopevosig
Toppotikég Agopevosig ENOIIOIHMENA

STOIXEIA ETAIPIKA XTOIXEIA
Ilood oe Evpod 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Evoopato mayo ctoryeio 323.226 1.244.219 - -
Xvoro 323.226 1.244.219 - -

Ynoypehosis and Asttovpyikég MicOdosig

O Oprog picBover emParticd 1.X. kot ktipo pe Aettovpyikég picbooeic. Ta peAlovticd mAnpmtéa
GUVOMKA PIGODUATO GOLPOVA UE TIG AELTOVPYIKES LGOMOELS Exovv ¢ e&Ng:

Yoppatikég Agopedost ENOIIOIHMENA
npoTucés Azopevozic STOIXEIA ETAIPIKA ZTOIXEIA
Hood oe Evpd 31/12/2006 31/12/2005 31/12/2006 31/12/2005
‘Ewg 1 étog 257.245 258.968 257.245 243.000
Amd 1-5 ém 676.611 669.000 676.611 669.000
Tlepiocdtepa amd S 246.425 305.000 246.425 305.000
1.180.281 1.232.968 1.180.281 1.217.000
Empéapovon Amotereopdtov 267.746 241.952 267.746 241.952

Keparamovyikéc Ynoypedoseig

O Opthog elye deopevtel pe cupPorato yo v ayopd Unyovoroyukol eEomAiopod cuvolkng agiog €
1.800.000, o omoiog Oa eykatactabel oty etalpic Tov cvuveotNOn omv Apon pe v erovopio «A
LAMAR SA - Production & Stock Joint Company». Méypt tnv 31/12/2006 &iyxe xatapindei to 1066 tev
€ 437.500 xor vmpye vmoxpéworn Y katafoAr] tov vmoAoimov € 1.362.500 evtdg tov 2007.
Emonpaiveror 6tt 10 cuvolkd mocd eiye kataPinbel péypt v dUOGiELoN TV OIKOVOULK®V

Kkataotdoewv ™G xpnons 2006.

31. Evogyopeves Yoypemoelg — ATOLTIGELS

O Ophog €xet evdeyOLLeves VTOYPEDMGELS KOL OTOTNOELS GE OYE0T e TPATELES, AOUTEG £YYVTOELS Kot

Ao Bépata Tov TpokdITOVY oTO TAMIGLY THG GLVHBOVG dPaUCTNPLOTNTAS TNG, G EENG:

Toaoa oe Evpad

Ynroypedoeig

Eyyvmoeig yio eEac@dinon vroypedoe®v Tpog Tpounentés
Eyyunoeig yuo eEac@dinon kaing ektéleong cuppacewv pe meldteg
Xovoro

Toca oe Evpad
AmoartieElg
Eyyonoeig yuo eEac@dinon anottoemy and merdTeg

Tovoro
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ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
2.426.146 1.892.106 2.426.146 1.892.106
419.516 340.240 - -
2.845.662 2.232.346 2.426.146 1.892.106
ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
254.201 302.694 52.694 52.694
254.201 302.694 52.694 52.694
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32. Xvvoeoepéva Mépn

Ot cuvaAlayéc, apopovv cuvoedepéva Pépn Exovy mg EENG:

Tood oe copad
HoMoeag Ayadov
Ouyatpucég

Aowmd cuvdedepévo pépn

MoMosg Yanpeoiov
OuyaTpikég
Aowd cuvdedepéva LEpN

Ayopéc Ayafdv
BOuyaTpiég
Aowmd cuvdedepéva LEpn

Ayopéc Ynanpeordv
BOuyatpikés
Aowmd cuvdedepéva PPN

Ayopég Hayiov
Buyatpucég
Aowmd cuvdedepéva LéEpn

Hapoyés mpog Avoiknon

Tlood oe Evpdd
ApoBég - Qoelpata yio pén AX ko Xtedéym

Ynérowrto TEhoVG PGS TOV TPOEPYOVTUL ATTO TOMOEIS-AYOPES

ayofdv, VINPECLAV, TAYIOV KTA.

Ilooé oe Evpdd

Bpayvrpdbeopes anartioelg omd cuvdedepuévo,
pépm:

Ouyatpicég

Aowd cuvdedepéva pépn (onu. 14)

Mokponpdfeciies amaitioelg amd GuVIEdEUEVOL
pépm:

BOuyatpucég

Aowmd cuvdedepévo pépn

YToypedoelg mpog GuVIESEUEVOL HEPT:
BOuyatpikég
Aowd cuvdedepéva pépn (onu. 22)

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
- - 12.642.615 6.910.019
8.276.547 7.034.506 5.458.361 5.260.821
8.276.547 7.034.506 18.100.976 12.170.840
- - 6.111.290 -
380.798 46.485 169.223 37.320
380.798 46.485 6.280.513 37.320
- - 6.581.033 5.663.651
37.618.159 22.690.731 24.959.141 14.105.646
37.618.159 22.690.731 31.540.174 19.769.297
- - 157.374 85.760
2.092.689 1.668.537 1.840.526 1.403.260
2.092.689 1.668.537 1.997.900 1.489.020
498.471 500.837 427.706 188.538
498.471 500.837 427.706 188.538
ENOHNIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
665.400 422.242 618.158 375.000
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
- - 7.695.754 4.503.867
3.013.575 5.117.843 2.414.256 3.680.401
3.013.575 5.117.843 10.110.010 8.184.268
- 722.574 - 722.574
- 722.574 - 722.574
- - 91.495 319.209
10.073.521 6.459.494 7.358.324 3.884.243
10.073.521 6.459.494 7.449.819 4.203.452
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33. Képom ava petoyn

Ta Boaoud kEPOM ava petoyn vroAoyilovial pe dlaipecn Tov KEPSOVE OV UVAAOYEL GTOVG PETOYXOVS TNG
UNTPIKNG, LE TOV OTAOGHEVO HEGO UPIOUO TOV KOWVMV LETOYMV 0T SLAPKELN TNG YPNTEMG.

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpcd 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Képdn mov avaroyodv 6TovG HETOYOVG TG UNTPIKHG 4.007.193 3.802.138 2.339.529 1.420.028
ZTabIcpéVog HEGOG OPOG TOV aPLBOD HETOXMV. 30.009.210 30.009.210 30.009.210 30.009.210
Baowkd képdn avd petoy (Evpd avé petoyn) 0,134 0,127 0,078 0,047

34. Mepiopato ava petoyn

To Awumntikd XZvpfodio g etapiog anoedoioe va tpotetvel otnv Taktikn ['evikny Zvvélevon mov Ba
npoypatonomBel Tov lovvio tov 2007 nv Stovoun oTOVG HETOXOVS OmO TO. KEPON TNG KAEWOUEVNG
YPNoEWS, Tov TocoV Tewv € 1.500.460,50 (2005: € 1.950.598,65) fror € 0,050 avdé petoyn (2005: 0,065

avd petoyn).

SNUELOVETOL OTL TO HEPIOUA TTOV SLaveUNONKE KOTA TV TPEXOVGO YPNoT, AVTANONKE ad Poporoynuéva

AmOOELOTIKA TPONYOVUEV@Y YPTICEDV.

35. Avéleyktes @opolroyikd Xproeig

Ot etaupiec Tov opthov dev €xovv gleyybel amd TIg POPOLOYIKES UPYES YL TIG YPNOELS TOV AVOPEPOVTOL
GTOV KATOTEP® TivaKa. ¢ €K TOVTOV 0L POPOAOYIKES TOVG VITOYPEMCELG deV £X0VV oploTikoroindel yia

TIG AVELEYKTEG (PN OELC.

Enovouio Etoipiog

ETEM AE

ETEM BUILDING SYSTEMS AE
ANOEAA AE

PORALU HELLAS EIIE
INNOVAL AE

K.AN.AAAE

EK.AN.AA AE

COPERPROM AE

STEELMET SA A.M 831757874U
STEELMET SA A.M 115252741U
STEELMET ROMANIA SA
ALUBUILD SRL

MOPPETS LTD

ETEM S.C.GD.O.O

ENERGY SOLUTIONS SA
ETEM SYSTEMS SRL

LLC ETEM SYSTEMS UKR

Xdpo KOTOGTATIKNG

£3pag
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
BOYAT'APIA
BOYAT'APIA
POYMANIA
ITAAIA
KYTIPOX
SEPBIA
BOYATAPIA
POYMANIA
OYKPANIA
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Zovuuetoyn

MHTPIKH
100,00%
70,00%
50,00%
49,00%
25,00%
14,29%
20,00%
100,00%
100,00%
20,00%
100,00%
100,00%
100,00%
38,60%
51,00%
100,00%

MéBodog
gvomudtmong

KA®APH GEXH
KA®APH GEXH
KA®APH GEXH
KA®GAPH GEZH
KA®GAPH GEZH
KA®APH GEZH
KA®APH GEZH
OAIKH
OAIKH
KA®APH ®EXH
OAIKH
OAIKH
OAIKH
KA®GAPH GEZH
OAIKH
OAIKH

Avéleykteg

APNOELS
2005-2006

2005-2006
2005-2006
2000-2006
2006
2005-2006
1999-2006
2003-2006
1998-2006
2004-2006
2003-2006
2005-2006
2003-2006
2004-2006
2003-2006
2005-2006
2005-2006
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36. Ap1Onog 0Tac0AOVUEVOV TPOCHOTIKOD

Ap1Budc amaoyorobeVoL TPOSOTLKOD 6To TEAOG TG TpEYovcas meptddov: Opiiov 886, Etapiag 452

37. I'eyovota petd Tnv nuEPOUNVia TOL IGOAOYIGHOV

H etoupia tov Iavovdpio tov 2007 kotéfare T0 0QeAOEVO HETOYIKO KEPAAALO TG BuyaTpikng Topiog
MOPPETS LTD, mocov € 2.512.500. H MOPPETS LTD avrket xatd 100% otnv ETEM kot Ba
aroteréoel oto péAlov v etarpia pe v omoia 1 ETEM Ba cvppetdoyet oty enévovon g Apomg
(BAéme emiong onpeimon 10).
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ﬂ ERNST & YOUNG & EPNIT & FANIK (EAAAZ) & TnAépwvo : 210.28.86.000

Opkwrof EAeykTég - AoyioTég A.E. Tékepa€  : 210.28.86.905
117 xAp EBvikijg 0500 ABNVasv - Aapiiog
144 51 MeTopdppwon

EKOEIH EAEI'XOY
ANEEAPTHTOY OPKQTOY EAETKTH AOTTETH

IIpog tovg Metdyovg TG sTarpeiog <kETEM A E. ETAIPEIA EAA®PQON METAAAQN»

"Ex0zon eni tov Owovopikav Kotastascov.

EMéyEope Tig ovvnupéves owovopikés kotactdoelg g etapeing «ETEM AE. ETAIPEIA
EAA®PON METAAAQN» (n «Etoipeion), kabdg Kot Tig eVOTOMUEAVEG OKOVOUIKEG KATOGTAGEL TG
Eraipeiog kot tov Buyatpwdv mg (o «Opidogy), mov amotedobvron omd tov Icokoyiopd mg 31™
Aexepfpiov 2006, xar Tig KoTAOTACEK AMoTELEopdTOY, Netafordv 13inv kepohoiny ka Tapsokdy
Podv g ypficeng mov Enée v nuepopnvia avth kobds Kt TEPIANYN TOV CNUAVIIKGOY AOYIGTUGY
TOMTIKAV Kot AOWEG EMEENYNUATIKEG ONUEIDCELG.

Ev0ivy Aroiknong yio. Tig¢ 01K0VOUIKES KATAOTROELC.

H Awixmon g Etonpeiog éxet v €080vn yie v kardprion kot £0AoyM mOPOLGINGT ONTOV TV
OKOVOIKGY KaTaotdoewy cbppava pe o Awbviy Ilpdrome Xpnpatoowovopkrg ITAnpoedpnong,
onog ovta Exovv viobemBel and v Evpandixh Evoon. H gvébvn avth mepapBéver oxediacud,
EQAPHOYH Kot SUTPNON GVGTNHOTOG ECMTEPKOD EAEYYOV GYETIKG UE TNV KOTAPTION Ko gOAOYY
TOPOVGINCT] OIKOVOUIKDY KATUGTACEDY, amoiloypévay and oveubdn avaxpifeia, mov opeiretol o
amdtny A Adbog. H evbovn avti mepapPhver emiong tnv emloyr koi e@oppoyn katdAiniov
royloTikdv moMTIKDY Koi TNV Sievépyeld AOYIOTIKOV eKTIUAcE®Y mOv Eivon AOYikéG Y T

TEPICTUCETS.
Evb6dvny Eleyrri

A poag ev8ovn eivar m Ekppacn yvbung eni avTdV TV OKOVOPIKGOY KOToTAGEMY, pe Bhon Tov
Edeyyd pog. Aevepyficaue tov éheyxo ovpgove pe to EAAvikd Eleyxtikd Ipétoma, mov sivan
evappovicpéva pe ta Aedvn Edeyktikd Ipdrona. Ta npotome anté amontoby Th COUROPEHGCT LaG te
TOVG Kavoveg dgovioloyiog Kot To Gxediaopnd ko TNy SEvEpYELn TOD EAEYKTIKOD £pYOV HE GKOTS TV
gbAoyn SecpdAion 611 o1 olKovOIKEG KATAOTATEL ivon amoAdaypéves and ovctbdn avoxpifeld.

O éheyyog mepiapPiver ™ Sievépyein Sadcaciby Y Ty GUYKEVIPOON EABYKTIKGOY Tekumpioy,
GYETKG pe To ood Ko 115 mApoopieg mov mEPAUBAVOVIUL OTIG OWOVOpIKEG KATAGTAsE. O
Swducacieg emhéyovtar katd v kpion Tov EAeykt xan nepihapBévovy ty extipmon tov kvdbvov
0veLhdovg avakpiBelg TV OIKOVOMIKAY KATACTAcEMY, AdY® amdTng 7| AdBovg. [o. v extiunon tov
Kvdbvov avtod, o eheyktig AapPhavel vEOYN TO CYHOTNUO ECHTEPIKOD EAEYXOV GYETIKG ME TNV
KOTAPTIoN Kot g0AOYN TOPOVGINOT) TV OWKOVOUIK@V KOTUOTAGE®V, HE oKOmd 10 Gysdoud
EAEYKTIKOV  S0dKOGIDY Y100 TIG TEPIOTACE K GxL Yo, TNV EKQpoom yvoung emi g
QTOTEAEGUATIKOTNTAG TOV GVOTHUATOS E0WTEPIKOD EAEYYOL TG eToupeiag. O éAeyyog mephauBhvet
emiong v agodéynon g KaToAMASTNTAG TV AOYISTIKOY TOATIKGOY TOV £QAPUOCONKAY Kol Tov
gbloyov TV extyuicemv mov éywav amd Ty Aloiknon, kabdg Kol ™y a&loAdymon g cuvolKic
TOPOVGIACTIG TOV OIKOVOUIKDY KATAGTACEWV.

ITiotebovpe OT1 Ta EAEYKTUKG TEKPAPIE TOD EXOVHE CUYKEVIPAOEL EIVOL ETAPKT Kot KOTEAANAA Y10, TNV
Bepedinom g yvopung pog.

# Oeooodovikr : MoluTexveiov 4
546 26 @ecoadovikn
TnAépwvo  :2310.512.515, Fax: 2310.512.487
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Ell ERNST & YOUNG

Ivadun

Kotd v yvoun pog, ov GOVIUPEVEG OWKOVOUIKEG KUTOOTAGE Tapovoidlovy edioya and kGbe
ovouddn Gmoym tnv owovopkn kordotoon g “ETEM  AE. ETAIPEIA EAA®PQN
METAAAQN»ko Tov Opidov xord v 311 AskepPpiov 2006 Kot T (pnHOTOOUKOVOUIKT EXIB0CT]
toug kot tig Tapewaxés Poég ywo Ty yprion mov dnée avtiv v nuepounvio ovppova pie o Aebvi
IIpétomo. Xpnpatoowovoukng IInpogdpnong, o6mwg avtd viobembnkav ond v Evpomaix)
"Evaon.

Ava@opd eni GAL®OY VOPIKAV KOl KAVOVIGTIKOV Bepdtov
To mepieyduevo g ‘ExbBeong tov Atowmtucod ZvpPoviiov eivor covemés pe TiG GUVNUUEVES

OIKOVOIIKEG KOTAOTACELS.

Abva, 6 Maptiov 2007

(¢] OPK?TGQ EAeyktig Aoyiothg
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