EMIIOPIKOX AEXMOX A.E.B.E.

Etioieg Owovopkég Kataotdoerg
THX 31" AEKEMBPIOY 2006

(ovpgova pe to Aredvn) llpotora Xpnpoatoowkovopkig Iinpoeopnong)

BePaibverat 611 o1 cuvnupéveg Owovopkég Kataotdoelg eivat ekeiveg mov eykpibnkav amd 10
Aot Tkd Zvppodrio g «EMITIOPIKOX AEEMOX A.E.B.E» v 29n Moptiov 2007 «ot
&yovv ompoctlomomBel HEG® TOV TOTOL KOl TNG AVAPTNONG TOLG 0TOo S10dikTVO, oTN dlevBvvon

www.emporikosdesmos.com.gr.

OAAEIA BPYQNH
[NPOEAPOX & AIEYOYNQN XYMBOYAOX
EMIIOPIKOX AEZMOX A.LE.B.E.



EMITIOPIKOX AEXMOZX A.E.B.E. - ®PANTZH 2 AOHNA 117 45 Tq).. 210-9211790
Owovopkég Kataotdoeig Xpiiong 2006

EMIIOPIKOX AEXMOX A.E.B.E.
ETHXIEX OIKONOMIKEYX KATAXTAXEIZX
THX 31" AEKEMBPIOY 2006
(odpgova pe to Aredvn) llpotora Xpnpatoowkovopkig Iinpoeopnong)

AOHNA
MAPTIOX 2007



EMITIOPIKOX AEXMOZX A.E.B.E. - ®PANTZH 2 AOHNA 117 45 Tq).. 210-9211790
Owovopkég Kataotdoeig Xpiiong 2006

IMEPIEXOMENA
Xglig

1. "ExBeomn EAéyyov AveEdptntov Opkmtod EAEYKT AOYIOTH wvvveriievcriiceceic s 4
2. IOOROYIOLLOG . vcvevrerrierer ittt ettt eeer e er e er e er e er s e 6
3. KOTAOTOON OIOTEAEGLATIV oo se et e e e e er e er s er e er s 7
4. Kortdotaon Metafordv KaBaprg OEO1G OUIAOU ....cvvvvverierieiiii e 8
5. Katdotoon Metafordv KaBopg OEoNG MITPIKIG ..ovvrrerrerreriririreisr e 9
6. Koatdotoon ToREWKMV POMV ..o s 10

7. TMivakog 5109 0opdv LTOAOITOV OIKOVOUIKOV KOTACTAGEMY TPONYOVUEVNS
ypioewg (31/12/2005) oe oyéon pe Tig apyikd cuvtoybeioeg Kot dnpoctevdeioes........... 11
Hpocdpmpo — INREIDGEIS L TOV OTKOVO LKAV KOTUGTACEMDY .....evvinviieieeeeaeiiiie e 12
8. TEVIKEG TIMIPOPOPIES ...ttt e 12
8.1 TITIAnpogopieg yio v ETaipio Kot TOV OUIAO coovevveeecevcecrccce s 12
8.1.1 MMNTPIK] ETOUPI0 e s 12
8.1.2 Ouyarpkéc mov TEPINPON KOV GTNV gvomoinot (TANpnNG evomoinom)......... 12
8.1.3 Zvyyeveig emyyepnoelg mov evonomOnkav (pEBodog kabapng BEomng)......... 13
8.1.4 Aourtéc GUUUETOYES OE CUYYEVEIS EMYYEPTOELS wevverrerrerrermrmrnirreiesiesie e senne s 14
8.15 Aourtéc GUUUETOYEG OE CUVOEUEVEG EMYEIPTOELS +vvrrerrermrmrmrnmrmreesieseeneeseenes 14
8.2  BOOUKEG AOYIOTUKEG CLPYES -errerrrrrerresresrereereesesseesesreereeseereeressessesses s s s s e sne e s e ens 15
8.2.1 TIT\oic1o KOTAPTIONG OIKOVOUIKDV KATOUGTOAGEMV w.evreeeerrenririesreereeesernenseeees 15
8.2.2 A0Y10TUCES UPYEG KO LEDODOL. ciieerierieeieerecreereere e s 19
8.2.3  EVOTOMON ettt ettt er s s s s s 20
8.2.4  TIANPOPOPTION KOTO TOHED 1eveeeeieeeeeseeseeseereereeresnes s s s s s s 22
8.25 ZUVOAAOYUOTUCEG LETOTPOTIES .euevereereereereereereereeressessessesnssses e ssesnsssssseseenes 22
8.2.6  EVOMUOTO TUOY Uittt e st et ees e s er e ereer e ereer s s s s e e 22
8.2.7 Ablo mEPLOVGOKA CTOLYEIDL —Y TEPOUEIOL . cvvvereerecreereerceree e 23
8.2.8 Amopcioon 0&log TEPIOVOIUKMDY OTOUYEIDMV - eeeriiirieereeriirtirie e ere e e 23
8.2.9 Zvupetoyxég —ypedypopa KATEYOUEVO Y10l EUTOPTIKOVG CKOTOVG .vvvvvereerreenns 24
8.2.00 ATTOOELOTOL 1. vvvre ettt er e er e er e er e er s s s s s 24
B.2. 11 ATTOUTIIOEIG. e vreerieiesiesie et ese et re st ee s ee e eeer e ereer e er e er s s s s s 24
8.2.12 Topiokd S100ECTLOL KO TGOTOVOLLOL e cveeverie st e et et e st er st s ereens s 24
8.2.13 METOYLKO KEPOADLLO «..veeeree sttt ereer e er e ereer s s s s s 25
B.2.14 TIPOPAEWEIG .. ettt er e er e er s s es s s 25
B.2.15 ACGVEIGLOG ...ttt ettt sttt er e er e er e er e er s s s s e 25
8.2.16 ®opoloyin £1000MUATOG KO OVOPBOAAOUEVOS POPOG...verrrerrrrrerrierieriereerinreenes 26
8.2.17 TIopOYEG OTO TPOCMITIKD e eeeeeeeee e ereereereeres s s s s s e 27



EMITIOPIKOX AEXMOZX A.E.B.E. - ®PANTZH 2 AOHNA 117 45 Tq).. 210-9211790
Owovopkég Kataotdoeig Xpiiong 2006

XgMc

8.2.18 KaToMPn oM E0OGMV..c.uiieeiiereise e see et ereer e ere s es s e 27

8.2.19 AVOYVAOPLON EEOGMV .eoviieiieiie ettt s 28

8.2.20 MIGOMOEIG ... ruevrieiese sttt er e er e er e er s s s s e s 28

8.2.21 ALOVOUT LLEPIOILOTEIV 1ottt er e ereereereer s s s s s 29

8.3 Aoy Elpion YPNUOTOOTKOVOULKOD KIVOUVOU w.veuerreeereariantirseeseesreastssiessesseessasssssessessenns 30
8.4  AoyloTiKéG EXTIUNGELG KoL KPITELG TNG ALOTKNGEDG cvverererrerrerrermrrmnesmsmie e ne s 30

9. AvorVGEIS AOYUPLIOHAV IGOMOYIGHOV ..o s 31
9.1 Evoouata [Iayw — Exevodoeic oe Akivinta kot GDAC TEPIOVCIOKE GTOKELD. . ....... 31

9.2 Emevduoeic e QUYATPIKEG KOL GUYYEVEIG EMUYELPTOELS wevvrrerrerrrrmrrmrmnmneesnesieseeseeneenes 33
9.3 Ymepo&io emyetpnoe®c (GOOUWIN) ..o 33
9.4 TIpoKOTOPOAES Y10 OYOPE CULLLETONMV c.vveeereereereereereeressessessensesesesmses s sseseesees 34
9.5 Aowég amatGeLg LI KUKAOPO POVVTOG EVEPYITUCOV . v vererrerrermsrmsnmsmsie e see e e 34
0.6 ATTOOELOTOL -+ vvevveviaese ettt er e er e er e er e er s es s er s 34
0.7 TIEABITEG «vvevverrerrerin ittt ettt et er e er e er e er e er s es s en s 35
0.8 AOUTEG ATIOUTIGELG wrvvrvvrrerreieie e se e se e e ereer e er e eres s es s s e e 35
9.9 Topeokd AOESILO KOL IGOGVOVOLLOL....cvi v s 36
9.10 METOYIKO KEPAAGLO - o.vvuvvreieieie ettt er e en s en s 36
0.11 ATOOELOTUKG +vvevvrrirrisrisie e er e er e en e er e er s es s st 37
0.12 ZNIIEG ELG VEOV. 1vrurirriiitiie ettt et er e er e er s s es s s s 38
9.13 Awompoto Loy log e TOV W10V KEQOACIDV ..cvveveiriererreeririie s 38
9.14 AvoPaAAOLEVES POPOAOYUKES VIIOY PEMOEIG c. ererreererreereererressesresasesmsansensessessesseseanes 38
9.15 Aoutéc MaKpOTPOO EGUEC Y TOYPEMOELS c.vevrerrerrerreereereererresserresms s 39
9.16 TlpoPréyelg yio apoyés 6ToUg EPYUCOLEVOUG ...vcvvivverecrierceicece s 39
9.17 BPoyUTPOO EGILEG DILOYPEMOELG - . enerererrereereereereereereereereeressessessesasessasasessessessesseseans 40
10. Avarvoeig Aoyoproopdv Kataotaong ATOTELECUATOV .........coooovvevvievceicricrceeeine 41
10.1 KOKAOG EPYOLOLMV 1vvivrerrenmssesnissiie e s s s seese e s erserserserserensersenses s st nne e 41
10.2 AmOTEAECUOTO KOUTA OPOLOTIPIOTITO 1. e eeeereereereersersersererrereerseseessssessessens s sne e sse e s 42
110.3 ADAUOL OO0 e everti e st e eeeetie et ettt se e et ebses b e e et e bt ek bt re e b e ekt er e b e st e e nearnea 43
L0.4 ARG EEOBO ... v evere ettt ettt s er b et et eh s er et 44
10.5 Xpnuatootkovoptkd KOOTOG (KOABMPO). ..o eiererierieer e erirrcreer e s 44
10.6 DOPOGC EIGOOTLOTOG evevvrrerrirrinriie s s st s st st st e ersereerserer e er s en s en s 44
10.7 Ao@UOTO LELOYN QLG OTO OTTOTEREGOTOL v erereererrereereereeress s 45
10.8 Képdn HeETA 0O POPOUG OVAL LETOYT — OE EVPM..vrerrarearearerrrrrerrrsessessmsmnenssssssseesesseenes 45

11. ZovaAAOYES LE CUVOIEOEPMEV O PLEPA] -.evrvvreirrieie ettt er e er e er s en s enner e 45
12. TIp660eTa GTOYEI0 KAL TANPOQOPIES. ... eeveeeieieieie ettt er e er e ereerenennen e 47

13."Ex0gon 010y €ip16MG TOU ALOIKNTIKOU ZVPUPOVAIOV «..eevvieiiie et 49



EMITIOPIKOX AEXMOZX A.E.B.E. - ®PANTZH 2 AOHNA 117 45 Tq).. 210-9211790
Owovopkég Kataotdoeig Xpiiong 2006

1. ’‘Ex0Ogon EAéyyov AveEapmtov Opkotov ELeykti) AoyioTi
I pog T0vg MeTo0ovs ™S Avavopng Etapiog «kEMITIOPIKOX AEXMOX A.E.B.E»

EréyEape T1c ovvnuuéveg Owovopikég Kataotdoelg g «EMIIOPIKOX AEEMOX A.E.B.E» (n
«Etopion), xabog kot tic Evomompéveg Owovopwkés Koataotdoeig tng Etapiog kot tov
Buyatpikdv ™mg (0 «Ouhogy), Tov amotedodvial and Tov 16orloyiopd g 31™ Aekepppiov 2006 kat

TIG KOTOOTACELS OLTOTEAES HATOV, LETAPOADV 1010V KEPAAOIDMY KOl TOUEWKDV pODV TNG Y PTOEDS TOL

éinée v nuepounvia oVt KoOOC Kol TEPIANYT TOV ONUOVIIKOV AOYICTIKOV 0pYOV Kol Hebodwmv

KOl AOTEG EMEENYNUATIKEG OTUEIDCELS.

Evlvvy Aroiknons

H Awiknon mg Etaipiog €xer mv euBbvn vy v katdpTtion Kot €0A0YT TO.POVGINGCT) OVTOV TOV

Owovopkonv Kataotdoeov coppmva pe ta Aiedvn [pdtuomo Xpnuoatooukovopknig [TAnpopodpnong,

o0mwg ovtd €yovv viobembel amd v Evpornaiky Eveoon. H ebovn avt) zmepiapfdver to

oYedlod, TNV EQOPUOYN Kol O0THPNON CUGTAUOTOS ECMOTEPIKOD EAEYYOV OYETIKO HE TNV

KOTAPTION Kol €0A0YN Tapovcicon tov Owovopkeov Kataotdoemv, anailoy LEVOV a0 0VGIDOEIG

avakpifeleg, Tov opeilovral og andtn 1 Adbog. H evBvvn avt mephapfavel exiong v emioyn Kot

EQUPUOYTN KOTAAANA®V AOYIOTIKOV 0pYdV Kol LeBddwmv kot TNV S1evEPYELD AOYIGTIKOV EKTIUN GEDV

OV €ivoit AOYIKES Y10 TIC TEPLOTACELS.

Ev@vvy Eleykrij

H own pag gubovn etvor 1 €kppacn yvoung eni avtov tov Owovopukov Katootdoenv, pe faon

Tov éleyyod poc. Atevepynoape tov éleyyo coppova, pe to EAAnvucd Eleyktikd Ipétuma, mov eival

evappovicpévo pe to Aebvi Edeykticd [potvra. To [Ipdtuma avtd amaitody T oL UUOpP®oN UG

LLE TOVG KOVOVEG OEOVTOAOYING KOl TO GYEOOGHUO KOL TN OIEVEPYELN TOV EAEYYOVL LOG WE GKOTO TNV

goAoyn oJwopdrion, ott ot Owovouwkég Kotaotdoelg eivor omallayuévec omd 0OLGLMOELG

avakpifeiec. O éleyyog meprAapuPavel T SlEVEPYEWD S1OOIKOCIDV Y10 TNV GLYKEVTIPMGT] EAEYKTIKDOV

TEKUNPIOV, OYETIKA HE TO TOGH Kol TIG MANPo@opieg mov mepllapPdvovial otig O1kovoutkég

Kotaotdoelg. Ot dwdikacieg emA&yoviol KaTd TV Kpion Tov €leykTn Kot mEPAAUPavovy TNy

EKTIUNGN TOL KWdHVOL ovowdovg avakpifelag Tov Owovopkov Kataotdoewv Adyw amdrng 1,

AdBovg. Mo v extignon Tov KwoOVOL aVTOV, O €AEYKTNG AQUPAveEl LTOYN TOL TO CVOTNUA

ECMTEPIKOL EAEYYOVL, OYETIKA HE TNV KATAPTION Kol €OAOYN TOPOLGINCT TOV OIKOVOUIK®DV

KOTOOTAGE®V, LE OKOMO TO OYESI0CHO EAEYKTIKMOV O100IKOGIOV Y10, TIG TEPIOTAGEIS Kol OYL Yo TNV

EKQPOCT) YVOUNG ETL TNG OMOTELEGUATIKOTNTAG TOV CLUGTHHATOG ECMTEPLKOL eAEyyov g Etapiag.

O éleyyog meprroppdvet exiong v a§10AGYNON NG KATOAANAGTNTOG TV AOYIOTIKOV OpYOV KOl

neBOdY TOL EPUPUOCTNKAY KOl TOL EVAOYOV TMOV AOYICTIKOV EKTIUNGEDV OV &yvav omd TN

Arotknon, kab ®g kot v a&loAdynon e GLVOAIKTG Tapovsioong v Owovoukav Kataotdoesmv.

[Tiotevovpe OTL TO EAEYKTIKA TEKUNPLO, TOV EYOVUE GVYKEVIPMGOEL EIVAL EXTAPKT KOl KOTAAANA O Y10

™ Beperioon g yvoung pog.

AT TOV EAEY)0 Hag mPosKvYWay TA ECHG:

a) H & evpon 1.800.000,00 oamaitnon omd «mpokatoforn] Yoo oyopd GUUUETOXDVY» TOL

mepLaUPAveTol oTa U KUKAOPOPOVVTO TEPIOVOINKA GTOYKEIN 0popd oe kKaTaPfAndév mocd Y
oy opdt T0G006TOV GLUUUETOYNG 49% GTO PETOYIKO KEQPAANLO ETALPING TOV £MTEPTKOD.
IMa v mpog ayopd GLUUETOYN, TO GUVOAIKO TIUNUO TNG 0TOi0g OPIGTNKE GTO TOGO TV EVPMD
2.600.000,00, dev téOnKav VTOYN KOG OLKOVOUIKA OTOlXElD Ko oyeTwkn £kbeom extiunong tng
a&iag ovTNG Kol GVVER®MG Ogv duvaueba vo EKPPAGOVUE YVOUN Yo To €0A0yo tn¢ a&lag Tov
GUULE®VNOEVTOC TIUAULOTOG.

B) Aev emPeParmwbnie pe emotorn Tpamélng (mapd pwovo tédnke vadyn pog avtiypaeo Tng Kivnong
oV ovtictoyov Aoyaplucuov — extrait), n €& svpd 1.905.000,00 mpobeouiaky wotddeon
eEwtepod mov TEPLAUPAVETOL OTIC «AOWEG GNMOUTAGEY» Kol 1 omoio €ivol OecpeLpévN
(“blocked”) Loym eyyvuicemg VIEP PLGIKOD TPOOCHTOL GLYYEVOVG TPAOTOL Pabrov pe péhog Tov
Ao Tikod Zv pfoviiov.

Ynpeioveror 6Tl N avotépo yopnynbeica eyydnon amayopedetal and Tig Sataéelg Tov aph pov
23a wap. 1 Tov Kwd. N. 2190/1920.
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I'voun Eieyktij

Me g&aipeon Tig eMATOGES TV OEUAT®OV TOL PVNLOVEDOVTOL GTNV TPONYOVUEV] TALPAYPOPO, KOTA
TN yVoun pog, ot ovvnuuéveg Owovopkég Koataotdoeig mopovosialovv edhoya and kbbe ovciddn
dmoym v okovopiky ketdotaon ¢ Etaipiag kat tov Opilov katd v 31" AskepBpiov 2006, T
YPNUATOOTKOVOULKT] EMIO00N KOl TIG TAUEWKES TNG POEC Yoo TN Xprion mov éAnée tnv nuepounvia
avtn, ovppova pe to Awbvny Ilpotoma Xpnupatoowkovouikng I[Tinpoedpnong, oOmwg avtd
vioBemOnkov arnod v Evponaiky Evoon.

Xopic vo S0TVTMVOVUE ETPVAAEN MO TPOG TO. CVUTEPACLOTO TOV EAEYYOV EPLGTOVLE TNV TPOGOYN
oac:

o)

B)

Y)

5)

211 onpeioon v’ap. 9.3 mwov mapatiferor oto Ilpocdptnua twv Owovopkdv Kotaotdoewy
Kot avoeépetal otnv €€ evpd 6.728.452,36 mpokvntovca vrepoio (Goodwill) and mv ayopd
TPIOV ETAIPLOV TOV ECMOTEPIKOD, Ol UETOYXEC TMOV ONMOI®V O&V  JWTPOYLOTEVLOVTIOL GTO
YPNUATIOTNP0. ETEdN Ta amoteAéopato TOV ETAIPIOV ALTOV UEYPL Kot TN xpnon 2006 eivar
mpwoydva, Ko epOGOV AVTO CLVE(ICTEL OTNV EMOLEVT] YPNOT, EVOEXETAL VO VITAPEEL TEPimTOO
amo peimong népovg g €& gvpd 6.728.452,36 avotépm vrepasiog.

2T0Vg EMWEPOVG LOYOPOLOUOVE TMV KLUKAOQPOPOVVT MV TEPLOVG KAV OTOXEIDY TNG BuyaTpiKng
«AIAAHM A E.» meptrappdavovtat axivinta vroloma mocov gvpm 2.450.000,00 wepinov, and
OO TN OELG Y10 TIG 0Toieg dev €yel oynuatiotel og Papog Twv amotehecpudtov Tpofieyn, T0 VYOG
™G omoiog KATA TNV EKTIUNGT TOV EAEYY OV AVEPYETAL 6TO OGO TV gvpd 600.000,00 Tepinov.

H avendpkea oot @aivetol va koddmTeTol € eninedo opilov, Aoy emitevéng otig 27/3/2007
oVULEOVING, HETAED TNG UNTPIKAG E€TAPIOG KOl TV KANPOVOU®V OomoPldoovIog XPEMOTY, WE
Baon tv omoia opiletar 6t1 Bo ewompaybei to mocdV TV gvpd 880.410,86, mTov a@opd oe
amoitnon yo v omoio £xel oynpotiotei v 31/12/2006 1c6émoon wpdPreyn.

¥ onpeimon vr’op. 9.17 wov mapatifetar oto [Mpocdptnua tov Owovopikov Katactdcewy,
oTnVv omoia yiveral ava@opd oto yYeyovog 0Tl ol eopoloyikEG dnAmoelg yio T ypnomn 2005 ko
2006 g puntpwmg Oev €ovv eketacbel amd T Qoporoykés apyés. Oupoiwg vmapyovv
OVELEYKTEC XPNOEIC KAl Y10, TIG TEPAAUPAVOUEVES OTNV EVOTOIN O ETOIPIES, OTMG OLVOALTIKOTEPQ
OVOQEPETOL OTNV TTPOOVOLPEPOUEVT] ONUEI®ON. ZVVERDOG VTAPYEL TO &VOEYOUEVO EMLPOANG
npOcheTOV EOPOV Kol TPOGALENGEMV KATA TO YPOVO TOL Ol (QOPOAOYIKEG Onlmoelg Oa
eEetacbovv kot optotikomomBovv. H éxfacn tov @oporoyikod ehéyyov dev eival dvuvatov va
npoPrepbel 6TO0 MAPOV GTAOIO KO, MG €K TOVTOVL, Ogv £)el Yivel omowdnmote TPOPAEYN OTIG
O1KOVOUIKEG KOTAGTAGELS € oY€on UE To BEua avTo.

Y10 yeyovog 0Tl enedn Ta 1010 kepdiaio Tov Buyotpikdv etapiov «AIAAHM A.E.». kot «AA
IIETPOIA AE.IL» tv 31/12/2006 sivar pucpdtepa Tov £vog dekdtov (1/10) tov petoyikod
KEPAANIOL GUVTIPEXOVV 01 TPoDTOOECES €paproyng TV dTasemv TV apbpwov 47 kot 48 Tov
k.v.2190/1920 kot cvvenmg emiPaAleTal ot eTopieg avTEG vo AABovv Ta TPOGTKOVTO HETPA, DOTE
va apBovv o1 mpoimod oelg epappoyng TV dpbp v avtodv.

Avogopd exi dAd v vouikdv Osudtav
To mepeyduevo g ‘ExbBeong tov Aowntikod Zupupfovriov GOpEOVEL PE TIG TPOAVAPEPOUEVEG
Owovopkéc Kataotdoeig.

ABnva, 30 Maptiov 2007
O Opkatdc Edeyxtng Aoyiotg

EOAW-. Ilodvvnc E. Mavming

OPKOTON EAEMKTEE AOMNEITED AM ZOEA 13871
YOA AE.OE.
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2. IXOAOI''’EMOZX THX 31n/¢ AEKEMBPIOY 2006
27 Etopwn Xpijon (Ing lavovapiov 2006 - 31ng Askepppiov 2006)

B OMIAOZ MHTPIKH ETAIPIA
Inpei
oo 31/12/2006 | 31/12/2005 31/12/2006 | 31/12/2005
Iocd o€ Evpd (€)

HNEPIOYXZIAKA XTOIXEIA
Mn KVKALOQ 0pOOVTH TEPLOVGLUKA GTOVYEIQ
Evodpora [éyo 9.1 1.136.170,75 1.316.721,95 8.171,58 14.812,57
Enevdioelg o€ axiviro 9.1 6.437.510,60 3.861.695,71 6.437.510,60 3.861.695,71
Abla teprovotokd ctoyeio 1.348,61 4.549,89 1.046,82 2.807,62
Enevdvoelg oe Buyatpicég Kot ouyyevels emyelpnoeis 9.2 235.804,79 181.079,90 11.090.000,00 11.090.000,00
Yrepa&io Entyepriceng 9.3 6.728.452,36 6.728.452,36 0,00 0,00
TIpokotaPoric yio ayopd Guppetoydv 9.4 1.800.000,00 0,00 1.800.000,00 0,00
Aowég amotnoelg 9.5 58.330,03 65.337,63 0,00 7.007,60

16.397.617,14 12.157.837,44 19.336.729,00 14.976.323,50
Kvkxlopop obvra meproveiaxd orotycio
AmoBpora 9.6 2.736.696,27 2.636.791,05 593.822,04 641.985,94
Tehdteg 9.7 1.370.350,06 1.365.346,63 608.117,19 36.676,24
Aowég omoutioelg 9.8 9.063.905,29 8.758.935,74 3.705.611,65 1.961.581,08
Topuokd AwBéotpo kot 1oodvvapa 99 510.887,84 829.984,94 169.853,64 166.678,91

13.681.839,46 13.591.058,36 5.077.404,52 2.806.922,17
2HVOLO TEPIOVGIUKAV CTOLYEIMV 30.079.456,60 25.748.895,80 24.414.133,52 17.783.245,67
IAIA KEDAAAIA
MEeToymv TS PNTPIKIG:
MeTtoy1ko6 kepaAnLo 9.10 10.315.320,00 10.315.320,00 10.315.320,00 10.315.320,00
Awpopd viép 0 dpTio 1611.721,89 1611.721,89 1.611.721,89 1.611.721,89
Aowé Anobepoticd 9.11 5.769.777,34 601.461,33 5.769.777,34 601.461,33
Znpigg £1g véov 9.12 -10.959.714,59 -5.961.327,88 -5.704.928,81 -1.479.391,55

6.737.104,64 6.567.175,34 11.991.890,42 11.049.11167
Awcodporo Metoynoiog 9.13 9.076.82 21.772.33
Xovoro Kabapiig @fong 6.746.181,46 6.588.947,67 11.991.890,42 11.049.111,67
YIIOXPEQXEIX
Moxpompo0copeg VITOYPEAGELG
AvaParlopeveg QoporoyLkés VoY PEDCELG 9.14 603.400,20 547.490,58 619.599,92 563.664,43
Aouég pokponpOdEs e VITOYPEDTELG 9.15 9.127.837,06 211.538,10 9.019.042,57 60.000,00
TIpoPAéyeis yio mopoyég oTovg epyalOpevovg 9.16 217.349,45 200.199,45 101.753,06 101.753,06
9.948.586,71 959.228,13 9.740.395,55 725.41749

BpayvmpéOcopeg vroypedoeig 9.17
TIpopn Oevtég Ko Aowmég VoY PEDTELS 13.135.303,45 17.238.857,48 2.491.688,81 5.375.880,58
Tpéy v DPopog £1600M paTog 249.384,98 961.862,52 190.158,74 632.835,93

13.384.688,43 18.200.720,00 2.681.847,55 6.008.716,51
ZHVOL0 VITOYPEDGEMV 23.333.275,14 19.159.948,13 12.422.243,10 6.734.134,00
Zovoro Kabapiig @fong kar Yroypedoswv 30.079.456,60 25.748.895,80 24.414.133,52 17.783.245,67

O emovvonTopneves o1 PEIDGELS (68h.11 - 53) 0 0TELO DY OV OTOGTOGTO PEPOS TMOV OLKOVOUIK AV KOTUGTAGE MV
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3. KATAXTAXH AHIOTEAEXMATQN THX 31.12.2006

Xpion 1n Lavovapiov 2006 émg 31n AskepPpiov 2006

O OMIAOX H ETAIPIA
et 1/1-31/12/2006 | 1/1-31/12/2005 * | 1/1-31/12/2006 1/1-31/12/2005
oo IMocd og Evp®d (€)

Kokhog epyosidv (Moifoeg) 10.1 11.001.635,67 12.076.812,26 3.010.464,48 2.754.092,61
Koo106 ntoMcewv 10.2 -9.208.274,54 -10.774.570,14 -1.749.006,46 -1.941.769,18
Miktd képdn 1.793.361,13 1.302.242,12 1.261.458,02 812.323,43
Al €080 10.3 1.045.668,25 862.419,50 759.007,81 738.730,08
'E&oda Stowntikng Aettovpylog 10.2 -743.375,19 -693.469,42 -287.396,29 -297.498,92
'E&oda Aettovpyiog Sabécemg 10.2 -642.236,16 -667.634,04 -49.297,81 -44.064,61
Al £E0da 10.4 -454.788,97 -785.531,99 -156.885,28 -547.412,13
Képdn mpo ¢ 6pov, ypnpot, & enevd. An/tov 998.629,06 18.026,17 1.526.886,45 662.077,85
Xpnpozootkovoptkd k6ctog (Kabapd) 10.5 -246.899,98 1.571,01 -219.260,78 34.54141
Képdn mpo ¢ 6pov 751.729,08 19.597,18 1.307.625,67 696.619,26
DOpog £1608MHaTOG 10.6 -603.444,98 -742.375,25 -373.796,61 -650.922,33
KoOapa képdn (-{npieg) perd amd ¢opovg 148.284,10 -722.778,07 933.829,06 45.696,93
Amo0dopevo ce:
Metdyovg puntpikig 170.686,82 -747.818,15 933.829,06 45.696,93
Aucotdpoto petoynoeiog 10.7 -22.402,72 25.040,08 0,00 0,00

148.284,10 -722.778,07 933.829,06 45.696,93
Képdn (-Lnpisg) petd ané popovg/peroyi-oz € 108 0,0066188 -0,0289984 0,0362113 0,0017720
AnoocBéceig 325.559,24 314.157,47 126.843,26 122.456,09
Képon (-{npisc) Tpo @ 6pmv, YpnIETOd0TIKAY,
EMEVOETIKAV ATOT/T@V Kot amoc féoemv 1.324.188,30 332.183,64 1.653.729,71 784.533,94

* 0 apywoc copYNPISHOS TV TEpLaPavouivoy 6TV svoroinon stapidv « AA TIETPOIA AEIDy « ANTQNIA
NE» xoat «XTEDANIA NE» éywe pe Aoywtikd vaohowa 31/3/2005. Opwg ota gvomompévo amoteléopora
Xpnoewg 2005 £xovv evoopatmOel Yo LOYovg GLYKPIGHOTNTAG KOl TO 00 TEAEoRATA avTOV TEP1ddov 1/1/2005 —
31/3/2005. (Ta omotehéoparo A’ tpyunvov 2005 tov gTtoupltdv avtdv avépyovtor o {nuieg €318.939,61 &k tov

omoiwv €3.195 21 avoroyei oe {nuisg tpitwv).

O emovvonTopeves oNPeEIdGELS (6eh.11 - 53) amoteloVv 0vaTOGTAGTO PEPOS TOV OIKOVORIK DV KUTUAGTAGE OV
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4. KATAXTAXH METABOAQN KAGAPHX OEXHX OMIAOY

, ’
Moo g Evpod (€)
Alagpopd atrd|
£€kdoon Eidikd -
HETOXWV TakTIKO "EKTOKTO Z0volo
MeToxiko urép To | AtroBepaTik| ATroBepati|AQopoAdynta| AtroteAéopata |KaBapr ©Oéon| Aikaiwpara Ka8aprig
KepdAaio aptio [ KG Atrole paTikd £1g VEov MeTOXWV HEloYnQiag Oéong
YmoéAoitro Tnv 1/1/2005 10.315.320,00 1.611.721,89| 387.338,18| 17.044,46 194.793,84 -5.599.026,87| 6.927.191,50] 500.484,48 7.427.675,98
KataBoAn pepiopdrwy 0,00 -505.101,54 -505.101,54
ArmoteAéopaTa TwV VEWV
EVOTIOINBEITWY ETAIPIWV PEXPI
TNV nUEPOUNVia apy Kol
oUUYNPITHOU 315.744,40|  315.744,40 2.866,13 318.610,53
Mpooappoyn kabaprig Béong
€KTOG ATTOT/TWV 0,00 0,00 0,00 0,00 0,00 72.057,59 72.057,59 -1.516,82 70.540,77|
KaBapoé amot/opa ({npia)
TEPIGSOU 0,00 0,00 2.284,85 0,00 0,00 -750.103,00 -747.818,15, 25.040,08 -722.778,07|
YméAoito Tnv 31/12/2005 10.315.320,000 1.611.721,89| 389.623,03| 17.044,46| 194.793,84| -5.961.327,88| 6.567.17534|  21.772,33 6.588.947,67
YmoéAoitro Tnv 1/1/2006 10.315.320,00, 1.611.721,89| 389.623,03| 17.044.,46 194.793,84] -5.961.327,88| 6.567.175,34] 21.772,33 6.588.947,67
Mpooapuoyr| kabaprig B¢ong
€KTOG QTTOT/TWV 0,00 0,00 0,00 0,00 0,00 -757,52 -757,52 9.707,21 8.949,69
ATT0Be HaTIKO P OPOAOY KWV
kepdwV atod Sale & lease back
aKIvATou 5.168.316,01| -5.168.316,01 0,00 0,00
Kabapd képdog Trepiddou 0,00 0,00 0,00 0,00| 0,00] 170.686,82 170.686,82] -22.402,72]  148.284,10
YméAoito Tnv 31/12/2006 10.315.320,00 1.611.721,89| 389.623,03| 17.044,46| 5.363.109,85 -10.959.714,59| 6.737.104,64] 9.076,82| 6.746.181,46)

O emovvonTopeves sNPeEdGELS (6eh.11 - 53) amoteloVv 0vVOTOGTAGTO PEPOS TOV OIKOVORIK DV KUTUGTAGE OV
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5. KATAXTAXIH METABOAQN KAGAPHX OEXHX MHTPIKHZ
MMood og Evpo (€)

Alagopd EiBika -
ékdoong TakTIKO "EKTOKTO
MeTox1ko peToxwv utrép | ATroBeparTik | AroBepaTi | AQopoAdynta| AroteAéopata| KaBapr Oéon

MnTleﬁ Equpiq KegdAaio TO APTIO 6 Kd AT 00 paTIKA €1g véov MeTéxwv
YmoéAoiro tnv 1/1/2005 10.315.320,00| 1.611.721,89| 387.338,18| 17.044,46 194.793,84| -1.596.206,45| 10.930.011,92
Mpocapuoyn kabapng Béang
EKTOG ATTOT/TWV
(avaBaAAépevog @6pog) 0,00 0,00 73.402,82 73.402,82
KaBapé képdog epiddou 0,00 0,00 2.284,85 43.412,08 45.696,93
YmoéAorro tnv 31/12/2005 10.315.320,00| 1.611.721,89| 389.623,03| 17.044,46| 194.793,84| -1.479.391,55| 11.049.111,67
YmoéAoimro tnv 1/1/2006 10.315.320,00|  1.611.721,89| 389.623,03| 17.044,46 194.793,84| -1.479.391,55 11.049.111,67
Mpocapuoyn kabapng Béang
EKTOG ATTOT/TWV 0,00 0,00 8.949,69 8.949,69
ATT0BE paTIKO POPOAOYIKWV KEPDWV
amoé Sale & lease back akiviTou 5.168.316,01] -5.168.316,01 0,00
KaBapé képdog mepiddou 0.00 0.00 933.829,06 933.829.06
YmoéAorro tnv 31/12/2006 10.315.320,00| 1.611.721,89| 389.623,03| 17.044,46| 5.363.109,85 -5.704.928,81| 11.991.890,42

O emovvonTopeves oNPeEdGELS (6eh.11 - 53) amoteloVv 0vaTOGTAGTO PEPOS TOV OIKOVORIK DV KUTUGTAGE OV
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6. KATAXTAXH TAMEIAKQN POQN XPHXEQX 2006
oocd og Evpo (€)

O OMIAOX H ETAIPIA
1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005

AELTOVPYIKES & paoTNPLOTNTES

Képon mpo popav 751.729,08 19.597,18 1.307.625,67 696.619,26

Iliéov / uciov mpocapuoyéc ya:

Amocféceig 325.559,24 314.157,47 126.843,26 122.456,09

IpoPréyerg 17.810,31 89.771,69 0,00 13.770,45

ZUVOAOYROTIKEG 1L QOPES -18508,34

Al U1 TOUEWKE 5000 -126.549,26 -398.174,05 -126.549,26 -377.739,06

Amotedéopata (6000, £E0d0, KEPIN

Kot {npég) emevovt. dpactnpldmtog -54.727,39 -43.177,32 -54.727,39 -43.174,28

Xpewotikoi téKol Kot suvaen £50da 300.627,37 41.606,37 272.988,17 8.632,93
1.195.941,01 23.781,34 1.526.180,45 420.565,39

ITA£ov/peiov Tpocappoyég yio:

Meioon / (adénomn) amobepdtov -99.905,22 -625.072,63 48.163,90 -622.987,48

Mzeioon / (adénemn) anarticemy -1.514.965,28 383.613,19 -2.181.914,66 5.739.246,42

(Meiwon) / avénon vroypedcenv -2.239.766,03 4.965.380,15 -1.498.988,88 -715.149,35

Meiov:

Xpewotikoi tokot Kot suvaen £50da katafefAnuéva -95.796,82 -41.606,37 -69.596,62 -8.632,93

Koo fepinpévor pdpot -1.881.882,19 -975.478,87 -1.501.338,16 -442.405,25

Zvolo £16poOV/(EKPOOV) U Aerrovpy. §past. (a) -4.636.374,53 3.730.616,81 -3.677.493,97 4.370.636,80

Enevdvtikéc dpactnprotnTeg

Eionpoén and ndAnon petoydv 700.000,00 2.300.000,00 0,00 0,00
ITAn po pég Yo ayopd Buyotpikdv -2.700.000,00 -189.886,29 -2.700.000,00 -6.264.886,29
Ayopl evo®UoTOV Kot GDA®V Tayimv * -23.365,29 -6.758.363,97 0,00 0,00
Ewonpdéels and noMoelg mayiov * 6.501.000,00 0,00 6.501.000,00 0,00
Tokot elonpoydévieg 53.727,39 43.177,38 53.727,39 43.174,34
Mepiopota glompoydévra 0,00 0,00 0,00 401.800,00
ZOvoro E16podV/(EKPO®dV) amd enevd. dpact. (B) 4.531.362,10 -4.605.072,88 3.854.727,39 -5.819.911,95

Xpnpatodotikig dpaoTnpdTNTES

E&opMioeig davelov 0,00 -72.321,19 0,00 -72.321,19
EE0@M|G 1 VIOYPEDCEDV AT XPNUATOSOTIKEG Lo OD GEIG

(xpeolhG10L Y10 0yopd mayimv ) -214.084,67 -39.643,49 -174.058,69 0,00
Mepiopata minpoOévta 0,00 -505.101,54 0,00 0,00
Zvolo £16podY / (ekpody) amé ypnpot. Apast. (y) -214.084,67 -617.066,22 -174.058,69 -72.321,19

Ko0apn avénen / (neioon) ota Topelokd drwdiopa ko

16080vapo ep16dov (a)+(B)+(y) -319.097,10 -1.491.522,29 3.174,73 -1.521.596,34
Tapgwkad Sradicipa kar16odOvapa Evaping ypnoeng 829.984,94 2.321.507,23 166.678,91 1.688.275,25
Tapgwexd dra0ioipa karisodovape Migng ypioeong 510.887,84 829.984,94 169.853,64 166.678,91

* Kata ™ 1pnon 2006  pnTp KN eTarpia TPoiPfn 6 TOIGN Kar gL avayo pa pe oOpfacn ypnpatodotikis picdweng (Sale
and Leaseback ) axwitov cuvorikiig a&iag gvpd 6.500.000,00.

O emovvonTopeves oNPeEDdGELS (6eh.11 - 53) amoteloVv 0vVUTOGTAGTO PEPOS TOV OIKOVOUIK DV KUTUGTAGE OV
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7. Ilivaxkog 010¢Q 0p®OV VTOLOITOV 0TKOVOUIKAOV KATUGTAGE®V 7P 01]YoVREVIS XP1)oEMG
(31/12/2005), oc oyéon pe TS opyKd cvvToyOcices kol dnpocisvdeioes.

Yroroumo Yrohouo
Emovadworrume IO

Oivra (v | owvroyBEvra (ty

29/3/2007) 28/3/2006) Awogopd
Yréhoumo KoBopric Géorg Ouirov
Kofopi Géon Metoyew 31/12/2005 6567.17534) 707045461 -503.279.27
Awconcyiome Mewoympiog 2177233 26342,% -4570,62
Sivono kabapric @éong 31/12/2005 658894767 70967975 -507.849,89
Yrohouro, Amotsdsopdray Ouirov Xpriosag 2005
Kihog epyaouiv (Tkakiioeic) 12.076.812,26 741721052  4.659.601,74
Koortog mudviosmv 1077457014 594477941 -4.829790,73
Miscrd; 1cépon 132.24212) 147243111  -170.18899
AN\t 60030L 862.419,50 75932389 10309561
" Efodo Stouaruig Astmovpyiog -693.469,42 61011551 8335391
' Eodo Astmoupyiog Sioéoeamg -667.634,04 4531185 -62232218
AN gEodal -785.531,99 T5TA87.9| 2804404
KEpSn o (opew, Ypnueetod., 1on eevd. AmoT/Tow 18.026,17 818839,68|  -800.81351,
" EsodoL supLEToydv Kot XpEoypapev 28,000,00
Xpnuorwooucovopud kootog (Kabopd) 1.571,01 6.186,14 -4.615,13]
Képdn ipo pépov 19.597,18 853025,82 -80542864
Ddpog E1603H0T0g 742.375,25 742.375,25 0,00
Kofopd. 1épdn (Knpisc) perd amd popoug T2.77807 1106%0,57|  -805.428,64
Amodd0pEvo o
Meréyoug pepudig -747.818,15 7817375  -825.991,90
Awcondyormo, psioyrpiog 25.040,08 3247682 7.436,74

T2.77807 110650,57|  -833428,64
Képdn (uiss) pevd. omd popovs ové petoyi-oe € -0,0289984 0,0030314
Anoofiéoeig 314.157,47 250.238,74 63.918,73
Képdn mpo opew, ypnpor. emevd. Aot/rovin omoofi. | 33218364 106907842 -736.8%4,78

Ot avetépo S0popéc, HeTaEd TOV OpXIKOS ONUOCIEVUEVOYV KOl TOV ETOVOSNTLVTMOEVIOV 6TV evomoinom,
vrohoinwv 31/12/2005 mpokdnTovV atd TO YEYOVOG OTL TNV EXOVASITVTOOT TEPIAAPONKaY Kat ot etatpieg «AA
IIETPOIA AEII», «KANTQNIA NE» kot «ZTEDANIA NE» pe ohiky evomoinom, kaddg xat ot etarpisg « UNION
AE». kot «MEGA GRAFICA AE» pet pébodo tng kabapng 0éong.
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IMPOXAPTHMA - XHMEIQXEIX EIII TQN
OIKONOMIKQN KATAXTAXEQN XPHXEQZX 2006

8. TIevikég ITAnpogopicg
8.1 IMinpogopics vy Tnv Etarpio kot tov Optio

8.1.1 Mntpwn Etapia

H puntpu etapic «kEMIIOPIKOX AEEMOX AE.B.E» dpaoctplomoieiton oty Epmopio
Extvnocewv. [6pvinke otic 4 Anpihiov 1979, pe didpkewt mevivia £In amd TV 10pvoTN NG, EXEL
v popen ™ Avovopov Etapilog kol eivatl eykateotnuévn otn dievbovvon A. Opavi{y 2
AbMva t.x 117 45, To site eivar www.emporikosdesmos.com.gr kot givotl gionypévn oto
Xpnuotiotiplo Adnveov — Kiadog Owovopkng Apactnpotntag «Aopkny Owiakd [Tpoidvtoy
(Durable Household Products).

Emontebovoa Apyn: Nopoapyio Anvov

Ap1Ouoc Mntpmov Avovopov Etapiov:  7887/06/B/86/31

Ap1Buodg Do poroyikod Mntpmov: 094074850

Eheyxtég: IQANNHZX E. MANQAHX
YOA AEOE

H obdvBeon tov Aloumtikod ZvpfovAiiov e Mntpuaig Etapiog «kEMIIOPIKOX AEEMOX
A.E.B.E.», 0nmg ovykpotiOnke og odpo v 6" Askeufpiov 2006, £xet g axoAovdmg:

o Bpuovn Bdirela, [Ipoedpoc kot A/vev ZopfovAog

o  Yaxolaxtowdyiov [Ipddpopog , Avtimp 6gdpog

e Todung Oeddmpocg, Exteleotikd Méhog

e ['xwovykng Evdyyeiog, Ave&aptnto pun Extedeotucdo Mélog

o  Apghiwon — Kovtéa IMavayiota,  Ave&aptnro un Exteleotucd Méhog
H Onteia tov avotépo Aowntikon ZvuBoviiov opiletar Tpiethg kat Aqyer v 6" Agkepppiov
2009.

8.1.2 Ouyarpwég mov mepui@Onkav otnv gvomoinon (A png evomoinon)

Ol oUVNUUEVEG EVOMOMUEVEG OIKOVOMKEG KoTootdoely tov Opidov mepilaupdvovy Tig
O1KOVOUIKEG KoTooTaoelg e untpwng etopiog «kEMITIOPIKOXZ AEXMOX AEBE» kafmg Kot
TOV BVYaTPIKOV TNg ETOPIOV OTIG omoieg aokel Eheyyo. O éleyyog voioTatal OTAV 1 UNTPIKY
HEC® GPEONC N EUUECTC KOTOYNG 10T pEL TNV TAEIOYNQIN TOV SKOUIOUAT®OV YHPOL 1 £(El T
duvatoémro doknong eléyyov oto AwumTikd XZvpufodilo tev Buyotpikov etapiov. Ot
Buyatpcég etoipieg vomolovvTaL Amd TNV NUEPOUNVIO TOV O OLGLOOTIKOG EAEYYOG LETAPEPETOL

oTOV OMIAO Kol TOHOVV VO, EVOTOIOVVTOL AT TNV NUEPO KOTO TNV om0l 0 EAEyY0g TMAVEL Vo
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voiototat. OAleg o1 eVOOETAPIKEG CVVOALAYES KOl VTOAOITTO EY0VV amalelpOel oTIc cuVNUUEVES
EVOTO M UEVEG OIKOVO UIKEG KOTOGTAGEL.

Y10V TOPOKAT® Tivoko mapovotdfoviatl ot Bvyatpikég etaipiec mwov mEPUMPONKAYV oTNV

evomoinon e tn uébodo tng oAlkng evomoinong.

........................... s v
Moocooto EMYEPNPOTIKAG
..... Etowio =~ ¢ Sowperopic i “Edpa | dpacmpotnrec)  Apesmpétnre
Epmopia Extondoewmv kot
AIAAHMAE 5000% f  Affva }  EMGda | extomotuée dpaotnpdTnes
AATIETPOIAAEIT, ¢ 9878% . i Heposds  § . EM6Sa | Eeodwondg mhoiov ue kadowa
ANTONIANE & 100% ¢ Hewpords . EMGESa ) Eeodwopdg mhoinv pe kavowa
XTE®ANIA NE 100% [Mepatdg EALGSa E@odwopdg mhoiov pe kavoyo

8.1.3 Xvyyeveic emyepnosig mov evoromOnkayv (M£0odog kad apig 0Eonc)

Ot ovupetoxég Tov ORiAOL OTIG GLYYEVEIS etatlpieg Aoyilovial OTIC EVOTOMUEVEG OIKOVOUIKES
KatootTdoelg pe tn pébodo tng kabapng Béonc. Tuyyeveic eival ol €Topieg oTIG OTOIEG O OUIAOG
0okel ovowmON emppor] kKol dev ivatl Buyatpiés oAAd ovte kol Kowomposieg. O cuupeToyég
OTIg CLYYEVEIC eTOpieg KaTay®POOVTAL OPYIKE OTO KOGTOG KTNOMG KOl 1] AOYIOTIKN TOovg aéin
avEAVETAL 1) LEIMVETOL Y10, VO OTELKOVIOEL TO PEPIO10 TOV €TEVOLT oTa KEPOTM N T1g {npieg g
eKOOTPOG UETA TNV muepounvio amoktnone. To pepiopoto mwov o emevovtg Aapufdver amod
oVYYEVI] €TOLpiol LELOVOLV TN AOYIOTIKN a&io TNG CUUUETOXNG OTIC EVOTOMUEVEG OTKOVOUIKES
KOTOOTACEL.

Y10V TOPOKAT® Tivako mopovotdlovtal ot cuvyyevels etapiec mov mEPUANPOMKOV otV

evomoinomn pe m pébodo g kabapng Béong.

Mocootd

Xopa
Xoppetoms EMYEPNPATIKNG
LErawie |}, Opdov, | | Edpo, | ¢, dpgompidrares, L, . ., ApegTnpwmre
Epmnopio Ektumdoemv Kot ek TR TIKE G
MEGAGRAFICAAE |, ,2500%, , Ogooahoviky £, ,  EMGSe , ,  Spgompuomees, , ., ., ..,
Expetédievon Stapnuio ukdv
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8.1.4 Aourég ovppETOYEG OE GVYYEVEIG ETYEIPNGELS

OMIAOZ MHTPIKH ETAIPIA
SuppEToxi ASia kTROEWG ASia kTROEWG
Opilou 31/12/2006 31/12/2005 31/12/2006 31/12/2005
EAAAX ATAAHM &XIA EE 660,31 660,31 0,00 0,00
K/a. TENEP AE - AIAAHM AE 2,50% 0,00 0,00 0,00 0,00
K/oa TEPNA - NEA MEXA - ATAAHM -
TIOAYXPQMO AE 11,50% 0,00 0,00 0,00 0,00
660,31 660.31 0.00 0.00
Meiov: ITpéPreyn anopeimong -660,31 0,00 0,00 0,00
XOvoro aging KTI6E®S ZOPPETOYDV GTOV
Isoloyispd 0,00 660,31 0,00 0,00

Ov ovotépm etoipieg Ppiokoviol coe adpdvewn, 1 € avoroyio tov opilov eml Tov WiV
Kepaiaiov Tovg €xel undeviotel. ['a To A0Y0 0VTO, KAl COUPOVO LE TIG OYETIKEG dLOTAEEIS TOV

AAITI 28 dgv Teptinodnkav otnv gvomoinon.

8.1.5 Aourég ovppetoyés 68 GUVOENEVES EMYEIPIGELS

OMIAOZ MHTPIKH ETAIPIA
Toppetoyq Atia ktosmg Atia kTijosmg
Opiiov 31/12/2006 31/12/2005 31/12/2006 31/12/2005

XOYIIEP INTKPOXO 0,00 2.479,89 0,00 2.479,89
SITYP. AAPZENTAX A.E.B.E 75,00% 0,00 22.010,27 0,00 22.010,27
AEXMOX OYKPANIAY 75,00% 0,00 37.317,75 0,00 37.317,75
0,00 61.807,91 0,00 61.807,91
Meceiov: IpoBrewn amopcioong 0,00 -61.807,91 0,00 -61.807,91
Zibvolro otov Iooroyiond 0,00 0,00 0,00 0,00

Ov avotépo ctapieg Ppiokovial eni oepd €OV 0¢ adpAveE Kol OEV GOKOVV Koo
dpaoctmpomta. To Awwkntikd Zvufovriio ™m¢ Mnipikig Etapiog omv amd 29/12/2006
oLVEDSPINOT TOV ATOPAGIGE TN S0y PAPT) TOV AVAOTEP® ETAPIDV 0o To PiPria tng Etapiog. Amod
™ Sy poen avTH 08V EMNPEACTNKOV TO OTOTEAES LOTO TNG UNTPIKNG Kol Tov OpiAov, apod eixe
oynuotiotel oxeTik) TPOPAEYTN VLAOTWNGEWG OE MPONYOVUEVEC YPNOE. Agv VTAPYOLV

TP OCHETEC VITOYPEDCEIG TOV ETAPIDY OVTAOV GE EKTOG TOV OUIAOL TIGTOTEC.
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8.2 Baowéc Aoyiotikég Apyéc

8.2.1 IMloic1o KATAPTIONG TOV OTKOVORIKOV KATAGTAGCE®Y

Ot owovopikég katactaoeig g «EMIIOPIKOX AEEMOX AEBE» g 31" Agkepfpiov 2006
nov Kalvrtovv thy 27" gtoupikn xpnon and v 1" Tavovapiov émwg kat v 31" AgkeppPpiov
2006 xaBwg kat o1 avriotoreg Evomompéveg, govv cuvtayBei pe faon tnv apyf ToL 10TOPIKOD
KOGTOVG ONMG OULT TPOMOTMOLEITOL LE TNV OVATPOGOPHOY OCLYKEKPUEVOV  OTOEIMV
EVEPYNTIKOL Kol TOBNTIKOO GE TPEYovoeg agieg Kol TNV apyr TG CVVEXIONG TNG OPACTNPIOTITOG
(going concern). Ot owovopikég Kataotacelg ypnoeng 2006 tg Etaipiog cvvidydnkav yw
dglTEPN ovuveydpevn yxpnomn oopeove pe ta  Awebvry Ilpotvma  XpnUoTOOTKOVOUTKNAG
I pogpdpnong (AILXIL) to omoia éxovv ekdobel amd to Xvpfovito Aebvav AoyioTikdv
[Mpotomav (I.A.S.B.), kabmg kol TV EpuNVELDY TOVG, 01 omoieg Eyovv ekdobel amod v Erwpomy
Epunveiag Ipotonwv (I.F.R.I.C.) tov . A.S.B. , 6nmg avtd £xovv vioBetnOel and v Evporo i
‘Evoon  pe tov Kovoviopd app. 1606/2002 tov Evporaikod KowvoPovdiov kor tov
Yvpupovriov tng Evponaikig Evdoewg tng 19™ IovAiov 2002.

To 1LASB. éyel exkdmoel po oepd and npdTLvmo. To. omoio avapépovrol og «I.F.R.S. Stable
Platform 2005». H Etapio epapudlet to 1.F.R.S. Stable Platform 2005 an6 ™ 1" Iavovapiov

2005 mov apopd T akdOAoVOA TPOTLTL:

AAIL 1 [Mopovcioon tov Owovopwav Katactdcemv
AAIL 2 Amoféparta
AAIL 7 Kotaotdoeis tapeakdv poav

AAIL 8 Aoyotikég TToAtikég, Metaf 0AEG TV AOYIGTIKOV EKTIUCE®V Kol AGON

AAIL 10 Teyovota PETE TNV NUEPOUNVIK TOV IGOAOY GOV

AAIL 11 Yvupaceig Kotookevng Epymv

AAIL 12 ®opot 160 UaTOG

AAIL 14 IInpopdpnom Katd To péa

A.AIL 16  Evoopoteg AKvntomom| el

AAIL 17  Miwcbooelg

A.AIL 18  "Ecoda

AAIL 19  Topoyéc o gpyalouévoug

AAIL 20  Aoylotik] TV KPOTIKAOV ETLOPNYNCEDV KOl YVOGTOTOINGN TNG KPATIKNG
VTOGTAPIENS

AAIL 21 O1 emdpdoelc TOV HETOPOADY OTIC TWES TOV GUVOAALYLOTOG

A.AIL 23  Kootog davelspov

AAIL 24  T'vooTOMOMGEIS GUVOESEUEVOV LEPDV

AAIL 26  Aoylotiki amekoOvIon Kol TAPOLGIOGT] TV TPOYPUUUATOV Ao DOPNONG
TPOCOTIKOV
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AAIL 27  Evomoupéveg O1KOVOUIKEG KOTOOTAGEL KOl AOYI0TIKY ENEVOVCEWDY GE
Buyatpikég

A.AIL 28 AoyloTiKn eMeVOVCEMY GE GUYYEVEIS eTanpieg

AAIL 30 T'vooTOMOMOELS LLE TIC OIKOVOUIKEG KOTOOTAGELS TMV TPATELDV KOl TOV
opoiev YpNHOTOTICTOTIK®Y 1OPLULAT®V

A.AIL 31 Yoppetoyég o€ kovompadieg

AAIL 32 Xpnuotootkovopkd péca: ['vootomomcelg Kot mapovcicon

AAIL 33 Képom ava petoyn

A.AIL 34  Evoudpeceg 01KOVOUIKEG KOTAOTAGELS

AAIL 35  Awkxomtopeveg Expetadlievoeig

AAIL 36  Meiwon g a&log oToyeimv TOL EVEPYNTIKOV

AAIL 37  TlpoPréyelg, evdoeyOUEVEG VTOYPEDCELS KOl EVOEYOUEVES ATALTIGELG

A.AIL 38  Avlo ototygio TOL EVEPYNTIKOV

AAIL 39 Xpnuotootkovopulkd péso: Avayvapion Kol omotTitnon

A.AIL 40  Emevddoeig oe Akivita

A.AIL 41 lewpyia

AILXIL 1 TIIpam spappoyn tov ATLX.IL

AILXIL 2 IInmpopég pe ototryeia kabapng 6€ong

AILXIL. 3 Evomoinon enyeipnoswv

AILXIL 4 Ac@oiiotikd couforaio

AILXIL 5 Mn xukAo@opovvTa GTo el EVEPYNTIKOD KATEYOUEVA TPOG TMAT|OT) Kol
Awkomneioeg Apaotnplotnteg

H obvtaén okovoukov katactdoemv, copeovo pe ta AJILX.IL, amoitel ™ yprion Aoylotikov
ektypmoewv. Eniong amorteiton n kpion g Awoiknong g Etapiog xatd tmv epappoyn tov
AOYIOTIKOV apy®V kot LeBodmV Tov €yovv vwodenBel. ZnuavtiKég Tapadoyég omd TV Atoiknon
¢ Etoplog yo mv epappoyn tov Aoyiotik®v pedddwv &ovv emionpaviel 6mov kpivetot

anapaimrto. To TpoyLaTIKA aTOTELECHATO EVOEXETOL VO SIOLPEPOVY OO OVTEG TIG EKT YN CELS.
Néa mp 6TUTA, O1EPU VEIES KL TPOTOTOIN 61 VP IGTAUEVOV TPOTVTOV:

To ZvuPodrio tov AebBvav Aoyotikav I[Ipotinwv (1.A.S.B.), kabdg ko Emrpomn Epunveiog
[potonav (I.F.R.I.C.) &ovv exkdmoel véa TpOTLTO KoL dlEpUNVEIEC TOV 1] EPUPUOYN TOVG Eivart
VIOYPEMTIKN Y1 TIS XpNoelg mov apyilovv v 1" Tavovapiov 2006 71 petayevéotepa. H
extipnon g Atoliknong tov Opikov kot tg Etoipiag oyetikd pe tnmv emidpacn amd tnv

EQUPUOYT QVTAOV TOV VEDV TPOTHTMV KoLl SIEPUNVELDY TAPATIOETAL TOPAKATO:

o AAII 19 (AvaOe®dpnon), lapoyés o Epyalopévoug:
(woyver amod 1 Tavovapiov 2006).
SOUQOVO PLE TNV AVOTEP® TPOTOTOINGT, TO TPOTLTO 19 TapEYEl HLVATOTNTO VEOD YEIPLOUOD
0GOV aQeOpl TNV KATOYMPNON TOV OVOAOYISTIKOV KEPOMV Kol (MUIdV oplopévev

TPOYPAUUATOV  ovvTadlodoTikOv Topoy®v. Emrtpénet v 7mANpn  katoymopnon Tov
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OVOAOYIOTIKOV KePOMV kat {nuov oamevbelag ot Aoyopluwoud g kabaprg 0Oécewmg.
Atevkpwilel emiong Tov TPOTO e TOV OMOI0 Ol OIKOVOUIKEG LOVAdEG TTPETEL VO Aapfdvouy
VIOYN OPICUEVE TPOYPAUHOTO TOPOYdV o€ €pyolopévoug OTIC  OLKOVOMIKEG TOUG
KOTOOTAGELS KOl EMPAALEL TN YVOOTOTOINGT OLUTANPOUATIKOV TANpopopidv. H Etapin
dgv avabempnoe TIG VOIOTAUEVEG AOYIOTIKES OPYES OVAYVMPLONG TOV VIOYPEDCEWDV GE OTL
a.popd TIg TOpoYEG o€ pYOOUEVOVG

o AAII 39 (Avafsdpnon), Aoyretikiy AvtictaOpion Topswkov Podv yw npopfrlemopeveg
EVO0ETMPIKES GUVOLLAYEG:
(woyver amod 1 Tavovapiov 2006).
H oavobeopnon avt) emnupéner tov kivouvo o€ EEvo VOUICUO oG TOAD  TBovAG
EVOOETOLPIKNG GUVOALOYNC VO YOPOKTNPIOTEL G OVTIKEIUEVO aVTIOTAOUIONG TOL KIVOUVOL
0TI OIKOVOUIKEG KOTAGTAGELS €POGOV: (0) | GLVOAANYT GUVTEAEITOL GE VOULGUA GAAO OO TO
163 0OV VOLLOUO TNG OVTOTNTOG TOV S1EVEPYEL QLT TN GuVoAAaY™, Kot (B) 0 kivovvog og Eévo
vopopa B o emnpedost To k€POSog 1N Cnuid. Aev vrdpyovv katd v 31.12.2006, avopevopeves
oUVOAAQYEG PETAED TV €TOPLOV Tov Opilov, ot omoieg Bo pmopovsav vo BewpnBodv wg
avtictofpilopeva ototyeia.

o AAII 39 (AvaOe®pnon), Emioynq Evrhoyng Aiag:
(woyver amod 1 Tavovapiov 2006).
H avaBedpnon avt) oArdlel Tov opilopo TV Yp1HOTOOIKOVOUIKMOV LECMY TOV OOTILMOVTOL
oe &€vloyn ofia pécw omotelecudtov kol meplopilel T dvvaToTNTO  TOEWVOUNONG
AP UATOOIKOVOUIKAOV HEcOV o€ autn tnv Katnyopio. H Etapio dev ypnoyonoince v
TOPATAV® SVVATOTNTO OTIC AP OVCEG OTKOVOUIKES KOTAOTACEL.

o AAII 39 ko AIIXII 4 (AvaBedpnon), Zoppforaia Xpnpatoowovopik@v Eyyvmosov:
(woyver amod 1 Tavovapiov 2006).
H oavoBeopnon ovt) okond &gt va eEoceoiicer 6T o1 €kdoteg cvuPoAiaicv
YPNUATOOIKOVOUIKTG  €yyONoNG TEPIAOUPAVOUY TIC TPOKVATOVOES VLIOXPEDCELS GTOV
1GOAOYIGUO TOVG. XVYKEKPIUEVA, O €KJOTNG €VOC TETOWOV GV UPOACIOL TPEMEL apYIKA VO TO
avayvopicel oty gbvioyn a&la (ektdc av Bempnbel acpaiiotiplo cLEPOAA) KOl O
CUVEYEW VO TO ATOTIUAOEL GTO VYNAOTEPO OGO UETOED: (0) TOV TOGOD TOL TPOKVATEL HE
Baon Tig apyéc mov opilovior amd to AAIL 37 mepi [poPfréyemv kot (B) Tov Tocod ToOL
apYIKE OvVOYVOPIoTNKE, HEWUEVO KATO TO TOGO ToL Non &xel kotoywpndel wg €5080
ovppova pe to AAIL 18 mepi avayvopiong tov e60dmv. Ol OVOTEP® TPOTOTON|OELS OeV

glY0V EMATOOT OTIG OIKOVOUKEG KOTAGTAOEL ToL Opidov kot tng Etapiog.
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o AAII 21 (Avafe®pnon), Emopaceic Tov petafordv oTig TInES GUVUAAGYLOTOS

(1o et amd 1 Tavovapiov 2006).
Me v &v AOy® TPOMOTOINGT eMTPEMETOL 1) anevleiog KOTOYMPNON OTNV EVOTOMUEN
kaBapn 0éom, TOV GUVOALOYUATIKOV Sl0QPOPOV TOV TPOKOTTOVY OO VOUICHOTIKO GTOLYE
OV ONMOTEAOVV HEPOG TG KOO PNG EMEVOLONG GE OKOVOUWKES HOVASES TOL €EMTEPIKOV,
OKOMO KOl OTOV oLTO To oTolyEin €lvol ek@pocUéva G VOUIGUO OW(OPETIKO Omd TO
Aertovpyd vopusua Towv avticVufardlopevev etaiptdv tov Opidlov. Avtéc ot avabempnoeg
dev elval oyetikéc pe TG dpaoctnpomreg g Etaipiag a@od dev koTérEl VOUIOUATIKY
ototyeio Ta omoio vo Bewpovvtal pEpog g Kabapng enEvovuong o€ aALOSUTEG OTKOVOUTKES
LOVAOES.

e AIIXITI 1 (AvaBsopnon), Ipoty E@appoy tov Awbvav Ipotinev Xpnpatoowkovo pikig
Iinpoeoépnong ko AIIXII 6 (AvaBs®pnon), EEgpevvnon km exripnon Opvkrav Iépwv:
(toyver amod 1 Tavovapiov 2006).

Avtég o1 avabewpnoelg dev etval oyxeTIKég pe Tig dpactnpotnteg Tov Ouilov kat Tng
Etapiog apov dev epappolel ywo npdt eopd ta AIIXIT ko dev dievepyel e&epedhivnon kot
eKTiunom opukTOV TOPWV.

o AEEXII 4: IIpocdwpiopdg €dv pio omaitnen meprhopuPdavel ypnpatookovop uay
picOwon:
(woyver amod 1 Tavovapiov 2006).

H AEEXII 4 omoitei tov mpocdiopiopd €dv pwo omoitnon eivar 1 mepllapPavet
YPMNHATOOIKOVOUTKY| IicO mon pe Baon tnv ovcio g anaitmong. Amarel pio extipnon eav:
(00) M exkmAMpwon ¢ anaitnong e&apTatal amd T YPNOY CLYKEKPWUEVOL GTOLEIOL TOL
evepynTikov Kat, (B) n anaitnon petofipalel to dikaimpo Tng YPHONG TOL GTOYEIOL TOL
evepynTikov. Aev €yl epappoyn otov Opdo kot v Etoipia kot dev o emnpedoel Tig
O1KOVO [ILKEG KA TOOTAGELS

o AEEXII 5: Awoidpoto amé €xévoven o€ TOREID Yo YPNUATOOOT 6 TAPOTAIGHLOD,
avamiaong Ko tEP P arAoVTIKNG ATOKATAGT OONG:
(toyver amd v 1n Lavovapiov 2006).
Agv égel gpappoyn otov Ounio kot v Etoipia kot dev Bo emnpedoet TG OKOVOUIKES
KOTOOTAGELS.

o AEEXII 6: Ymoype®oels MOV TPOKVTTOUV OO OPUCTPLOTOiNGY] G GUYKEKPIREVES
Y0 pEG OB T OV, NAEKTPIKOV & NAEKT POVIKMOV GVGKEVAV:
(toyver amd v 1n Aekepppiov 2005).
Agv égel gpappoyn otov Ounio kot v Etopia kot dev Bo emnpedostl TG OKOVOUIKES

KOTOOTAGELS.
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o AIIXII 7: I'vootomou] 61 Xp1LOTOOIKOVORIKAV HECOV:
To TPOTLTTO AVTO EYEL VTTOYPEDTIKN 1GYV Y10 TIG AOYIOTIKEG TEPLOS0VS OV apyilovv amd Tnv
In Iavovapiov 2007 kot petayevéotepa.
Agv avopéveTal va ennpedcel o1 HOVTIKA TIG 0IKOVOUIKEG KaTaoTdoelg Tov Opilov kot Tng
Etopiog. To mpotumo oamottel kvpiwg 7TpOcHeTeg YVOOTOTOU|CE OVOQOPIKA  UE
LPN LOTOOTKOVOUKA LLEGO.

e AEEXIT 7: E@appoyl g pedéodov petarpomig AAIL 29: Xpnpoatoowovopuk)
Anpopopnon o€ vrepAANO OPLOTIKES O1KOVOpiES
(toyvel amd v 1n Maptiov 2006).
Agv égel gpappoyn otov Ounio kot v Etopio kot dev Bo emnpedoet TG OKOVOUIKES
KOTOOTAGELS.

o AEEXII 8: IIeodio epappoyig AIIXII 2:
(toyve amd v 1" Matov 2006).
Agv égel gpappoyn otov Ounio kot v Etopia kot dev Bo emnpedost TG OKOVOUIKES
KOTOOTAGELS.

o AEEXII 9: Eravektipnon TOV EVOOUITOUEVOV TUP AYDYOV:
(1oyver amd v 11 Tovviov 2006).
Agv &gel gpappoyn otov Ounio kot v Etopia kot dev Bo emnpedost TG OKOVOUIKES

KOTOOTOGELS.

8.2.2 Aoyrwotikég apyés kat pébodot
Ot hoylotikég apyéc kol péBodol, TOL EPAPUOGTNKOV YO TNV KOTAPTION TOV OKOVOUIKMV

kataotdoemv g 31.12.2006, eivat id1eg pe eKElVEG TOV EQAPUOGTNKOY Y10 TNV TPOGOPUOYT TOV
aVTIoTOY®V E€ITMOLOV OIKOVOUK®OV Kotaotdacemv g 31.122005 ooppove pe ta Arbw
[Mpotuma Xpnpotootkovo pkng [Anpoeopnong kol mopovc1dloviol KoTOTéEp ®.

Ot AoyloTIKEG GVTEG OpPYEG OVOUEVETOL Vo €PAPUOCHOVV KOl KOTA TNV KOTAPTION TOV
OlKOVOIK®OV Koataotdoewv tg 31.12.2007, ektdc edv emérbouv petoPoréc efortiog ™G
€KO0GEMG VEDOV M TNG AvaBEDPCENG VPIOCTAUEVOV TPOTOTMV.

Ynpeio@verorl 0Tl 0TI OIKOVOUIKEG KATACTAOEIS XPpoews 2006 (Kol 6T0. 0VTIOTOY O GUYKPITIKA
neyedn g ypnoewg 2005) €xovv mepinebel otnv evomoinom (TANpng evomoinom) ol eTaipieg
«AA TIETPOIA AEIl», « ANTQNIA NE» kot «XTED®ANIA NE» (kot ot omoieg dev eiyav
nepNeBel 6TV Evonoinom TV 01KOVOUIK®V Kotaotdoewv e 31" Aekepppiov 2005).

Ot etopiec « ANTQONIA NE» wor «XTEDPANIA NE» &ovv cvotabel wg Noavtikég Etaipieg
Baocel Tov N.959/1979 war tpovv Pipiia «Ecodwv — EEGdmvy. H cvuvtaén tov Isoroyiopon

QVTOV KL Y10, TIG avAyKeg gvomoinong £ywve e£mloyiotikd. To yeyovog autd Oev €Y eL oNUAVTIK
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enidpaon otV akpifeld TOV AVOYPOPOUEVOV GTOV EVOTOINUEVO LGOAOYIGHO VTOAOIT®V TOL
Opirov.

211v evomoinon mepqebnkav kot ot cuyyeveig etapieg «k MEGA GRAFICA AE» kot « UNION
AE» pe ™ uébodo g kabapng 0éomng.

H ovyyevg etaipioc «MEGA GRAFICA AE» mepiiipBnke otnv gvonoinomn Tov KovovAimv Tng
ypnoemg 2005. X ypron 2006, n «kMEGA GRAFICA AE» dev nepiebnke otnv evomoinon.
Extdrar o6t1, n un evomoinon tov arotehecudtov ypnong 2006 g «MEGA GRAFICA AE»
OgV €YEL ONUAVTIKY ETMIMTOOT ET TOV ATOTELECUATOV KOl TOV 0IOV KEPAAOI®V TNG PN CEMG
2006 Tov Opirov. H emidpaon tov anmotelecpdtmv ypnoeng 2006 g «k MEGA GRAFICA AE»

0o ameikovichel katd TV 0.VOAOYi0l GUUUETOYNG TOV O UL OV 6T0 OmoTEAES poToL )} proewg 2007,

8.2.3 Evomoinon

(0) Ouyatpuég

O1 BuyoTpkég elvon emyelpnoeic eni TV 0TOIV 0oKEITAL EAEYYOG A0 TNV UNT PLKT.

H dmopén duecov eAéyyov TekpoipeTol Kot apyv otV TEPITT®ON Tov 1 EAEYYOLGO (UNTPIKN)

KOTEYELT] 10100 LETOYEG TTOV OVTUTPOCMIEVOVY TOGOGTO UEYAADTEPO 0Ttd TO 50% TOV GLVOAOL TV

OKAIOUATOV YNPOV OTIS GUVEAEVGEIS TNG AAANG O1KOVOUIKNG Hovddog (Buyatpiing). Zopemva

pe to AAIL 27 mop. 13 €reyyog voioTatol Kol oV aKOUO 1] UNTPIKN €TOLPi0 KOTEXEL TO NUIGL 1)

AydTEPO TOL GLVOLOV TV SIKOLOUATOV YN POV, OTOV VIAPYEL:

. Awoiopo eAéyyov mov vrepPfaivel TO MUICL TOV SIKOI®UATOV YREOV, SVVAEL CLULEMVIOG
ne dAlovg emevOLTEC.

. To Odwkoiopo vo kateuhhvel TV OIKOVOUIKY KOl ETEPNHOTIK TOAITIKN TNG GAANG
O1KOVO KT LOVAO0G, COUO®VA LLE KOTAGTATIKO 1] GUUPATIKO OpO.

. To Odwkaiopa vo dwopilet | va moveEL TNV TAEWOVOTNTO TOV HEADV TOL AlOIKNTIKOD
Yvpupoviiov | GALOV 1G0SVVOUOV OIKNTIKOD OPYAVOL TOL S10IKEL TNV GAAN OIKOVOUIKN
povada.

U

. To dikaiopa emnpeacpov g TAELOYNPiag oTIS GLVESPLAGELS TOV A.X. 1] 1GOSVVALOL TPOG
aLTO 10K TIKOD 0PYAVOL OV SLOIKEL TIV GAAT] OTKOVOLIKT] [LOVADCL.

Ot Buyatpikég evomolovvtal TANPp®S (OAKN gvomoinon) amd TNV MUePOUNVic TOL ATOKTATAL O

ELeyy0g €T’ QLTMOV KOl TOVOVV VO EVOTOLOVVTOL ATTO TNV NUEPOUN VIO TOV OEV LPIGTATOL TETOLOG

éleyyog.

H ypnoyomowoduevn Aoyiotikn pnébodog yla v evomoinon eivor 1 pébodog ayopds. To k6GTOG

amokong pog Buyatpicig etval n gdhoyn aélo T@V TEPIOVOONKDOV GTOYEIWV OV 0GB KAV, 1

TV GUUUETOYIK®DV TITAOV OV £KOOONKOV 1| T®V LTOXPEDCEDY TOL OVOANEONKAV KOTE TNV

nUepoUNVia TNg OVIOAAOYNG, TAEOV TUYOV KOGTOVG GHECSH EMPPIATEOL 6TV cvvaAlayn. Ta
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eEOTOUKEVUEVO.  TEPLOVCIOKG GTOUXEIN, VTOYPEMCEL; KOl EVOEYOUEVEG VTOYPEMCEL TOL
CUVIGTOLV EMLYEIPNUATIKY] EVOTOINOT OTOTILOVIOL KATA TNV OTOKTNOY OTIS gVA0yec a&ieg Tovg
aveEapTHTOG TOL TOGOGTOV CLUUETOXNG. To KOGTOg TEPAV NG gVA0YNG a&lag TV enl PEPOuGg
otolyeiv Tov amokt)Onkayv, katoywpeitol g vaepasio. AV TO GUVOLKO KOGTOG TG ATOKTINONG
glval pKpotepo amd v evhoyn aéila TV emi PEPOVG oToYKEiDY TOL amoKTHONKAV, 1 dloPopd
(vroa&io) Kataywpeital GUeESH 6TO EVOTOMUEVO OTOTELEGLOTA.

Atetaipikég ovvarlayég — ALETAPIKA VTOAOITO KOl OTPOY LOTOTOINTO KEPON OO GUVOAAAYES
peta&h TV ETOPEL®Y TOL opihov dwaypdeovtatl. Ot ampayuatonointeg (nuiég diaypdeovTal,
eQOcoV 0gv vTapyel &voelln amoueimong tov petafiPactivioc meplovolakov ototygiov. Ot
AOYIOTIKEG OpYEC TV BUYATPIKAOV ETOIPEL®V EIvVOL OUOIOUOPPEG E OVTEG OV €y ovv viobetnOel
amd TNV unTpikn etopeio Tov Opidov.

(B)  Xovyyeveig

211 ovyyeveic emyepnoelg o Ophog aokel ovolmdn emppon (Ot ELEYYO), LE TO. TOGOGTA
cuppeToyn g va kKopaivovtot oo 20 - 50% tov dikaopdtov yieov. Ot enevdVcel; 6€ GUYYEVELS
ocoppova pe to AAIL 28 Aoywtikomolovvror pe v pébodo g kaboprg Oéong. Apyikd
KOTOYOPOVVIOL OT0 KOOTOG KTHoemg. O Aoyopuopdc Tmv €MevOVCE®V GE  GUYYEVEL

meprlappavel kot tnv Toydv vrepaio peimpévn ne Toxov nuisg amopeioong.

To pepido tov Opidov emi T@V KEPODOV 1N TVYXOV (NUIDV TOV GLYYEVOV EMYEPTCEDV UETA TNV
ATOKTNOT KOTOYMPEITAL GTO OTOTEAEGLOTA, EVD TO AVTIGTOYYO HePidlo emi TV PETAPOADY T®V
amofELATIKOV UETA TNV OmOKTNON, Kotoywpeitol ota anobepatikd. Oleg avtéc ol petofoiég
emmpedlovv v Aoylotikn a&io TV EnevONcE®V. XTNV TEPNTOOT TOL TO UePidio Tov Opiiov eml
TV {(NUeV pog ovyyevodg eElombel pe 1o dikaimpo GUUIETOYNG GTNV TEPLOVGIN TG CVYYEVOVC,
dgv KoToympovvtol mepotép® (nuiEg, pe efaipeon Vv mepintoon mwov €xovv avoinedel
OEGUEVGELG Y10l AOYUPLOGUO TNG CLYYEVOUE TNG ETAPELNG.

AmpoypatonoinTta KEPOT and GUVOALNYEC METAED TOV ETALPEIDV TOV OMAOD KOl TOV GLYYEVOV
ETAPEIDV OYPAPOVTAL KATG TO TOCOOTO GUUUETOYNG TOVL OUiAOV OTIG GLYYeVeElg eToupeiec.
Ampoypatonointeg {nuiég dwypdgoviol, pe TV mpobmobeon OTL dev vmapyxel €voedn
TOUEIDOE®MG TOL UeTOPLPacBEvToc Teplovslakoy ototyeion. Ot AOYIGTIKEG OPYES TV GUYYEVDV
ETOPEIDV EIVOL OLOWOPOPPEG UE OVTEC TTOL €xovv vioBetnOel amd ™V UNTPIKN ETOLPEID TOL
Opirov.

(v) Kowomnp aSieg

Y11 kowompadieg 0 Ounog, amd KOwoy HE GAAOLG KOWOTPOKTOVUVIEG, OVOAUUPAVEL
dpaotnpioémta n omoio vwokerrar Pacel cvpuPacng oe and Kooy €reyxo. Ot emevovoel; o€
kowonpa&ieg Aoyiotikorotovvtan pe ) péBodo g kabaprg BEong Onwe avT TEPTYPAPETAL YL

TIC GLYYEVELS eTanpeiec.
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8.2.4 IIinpo@opnon kata topéa

Q¢ emyyelpnpoTikOc Topéng Oempeitatl P Opddo TEPIOVOINKAOV CTOWEIMY KAl AETOLPY DV
TPOKELPEVOD VO TOPEXOVTAL TPOIOVTIO KOl VANPECIEG TO OTOI0 VTOKEWTAL GE O10(POPETIKOVG
KIvOHVOLG Kl ATOOOGELS OO EKEVO AAA®V ETYEIPNUATIKOV KIVOOVAOV. QG YEOYPOOUCOS TOUENS
Oeopeital pio yeoypopiky mTeployn, TNV onoio TopEYovTal TPOoidVTIN Kol VINPEGIES KOl 1] 0ol
VTOKEITAL GE SLOLPO PETIKOVG KIVOVVOLG Kot 0T0dOGELS OO AALES TEPLOYEC.

Q¢ mpog T YeYPOPIKY dpoacTtnplonoinon Tov opikov kot ¢ eroipiog devkpwviletar 6Tl ot

TOATNGELG TPOYLOTOTO0VVTAL EVTOG TNG EALASOG Kol BempovvTal g Evag YemYPOoeIKOC TOUENC.

8.2.5 XuvorAaypoTikEG PETATPOTES

a) NOpopo Tapovciacng TOV 0IKOVOUIKAV KATAGTAGEMY

To vopo pa Agtrovpyiog kat avoeopdg tov Opiiov kot g Etapiog eivor to Evpd.

B) Yovarhayég o EEvo vOpIoNA, ATTOTIPN OGN OTAITI|GEMV — VTOYPEDC EMV

Ot ovvoArayég o€ £EEVO VOO O TV EVOTOMUEVOV ETOPEIDY KOTOYWOPOVVTOL IE TNV IGOTIHIN
Tov £EvOL VOUIoUATOG KOTA TNV Muepopunvio. e ovvorioyng. Ot cuvaAloy LoTiKES S10LpOpEC,
OV TPOKOTTOVV KOTA TNV €loTpasn 1 OTOTIUNCN TOV ATUIToE®V G EEVO VORLIGUO, KOOMG Kot
EKEIVEG TOL TPOKVTTOVY KATA TNV €E6PANGT 1| ATOTIUNON TOV VTOYPEDGEDV GE EEVO VO UG,

KOTOY O POVVTOL GTO OTOTELEGULOTA YPT CEWDC.

8.2.6 Evooparamwaywa

Ta evoopata mwaylo amotipdviol oty afie ktoewng peiov T amooPécels. H a&ia ktoemg
mepLapPavel OAeg TIG GUECH ETPPINTTEES dATAVES Vi TNV ATOKTT OGN TOV CTOLYEI®V.

Ewwd kot v mpotn epappoyn tov AAIL og aélo ktoemg Tov akvinTov ANednke 1 edAoyn
a&ia avtov v 01-01-2004.

MetayevéoTtepeg SAMAVES KATOYMPOVVIOL GE ENAVENCT TNG AOYIOTIKNG 0&log TOV EVOOUATOV
moyiov povov av mlavoloyeitotl 0Tt HeALOVTIKG OKOVOULKE o@éAn Ba eiopebcovy otov Optho
KOl TO KOGTOG TOVg Umopel vo amotyundetl a&idomota. Ot yevOUEVEG ENOKEVEG KLl Ol GUVIN PN GE
KOTOY M POVVTOL GTO OTOTELECULOTA |

Ta owoneda dev amoo févovtat.

Ot anocPéoelg Tov AA®Y OTOYEIOV TOV EVOOUATOV Toyiov vroloyilovtal, pue tnv otobepn
uébBodo, pe Baon v oeéiyn Con Tovg Tov BenpnOnke 6TL avTioTOLEL GTOVG TPOPAETOUEVOLG
and to TIA 299/2003 cvvteleotéc andcPeonc.

Ewdwkd yo to kriplo (18okmoiog kon Leasing) kot ta mhoio 1 oeélun (on opiotke o€ 33 £m

ko 12,5 étn avrtiototya.
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Otr vmorepotikég ableg kor ot @EéAyec {méG TOV EVOOUATOV TOYIOV VLAOKEWTOL GE
enave&étaon og KGO nuepounvic KOTOPTICEMG OTKOVOUIKDV KO TOCTAGEWMV.

Otov o1 hoylotikég aéleg Tov evoopdtov mayiov vrepPaivovv v avaktiown a&io tovg, ot
dlapopéc (amopeimon) Kooy ®podvTol oG ££000. GTO OTOTELECLOTAL.

Kotd v ndinon tov eveoudtov moyiov, ot d1@opég LETad Tov TWNNATOG Tov Aaupdvetal
KOl TNG AOYIOTIKN G TOVG a&log kaTaympoivtal wg KEPON 1 {nuieg oTa anoTeAécuaT.

Agv aVOUEVOVTOL OTUOVTIKEG OAANY £G 0TI WPEALUEG (WEC, AOY® TOV €1B0VE TV dPACTNPLOTHTOV
tov Opidov. H dwoiknon Bo avéncel tic amocPéceic otav ol oeéipes (mEC KATOGTOOV
UIKPOTEPES GE OYECN LE TIC TPONYOVUEVES EKTIUNCEG 1 Bo pewdoel Tig agieg Tov mayiov mov
&xovv ama&lmwbel Teyvoroywd M TV Toyimv Tov dgv gival TAEOV OTPOTNYIKNG ONUOCiNG Kol

gyKotaleimovral 1 TpoKeToL vo TmAnd odv.

8.2.7 Avla meprovowka stoycia - Yagpoaiio

H vrepaéio avtimpocwnedel v dwpopd petald afio kmmoewg kot evioyng aiog Tov emi
UEPOVC TEPIOVOLOKMV GCTOWYEIOV KOl VTOYPEDNCEMV KATO TNV OmOKTNON Buydtpik®v kot
ovyyevav etapeidv. H vrepatia Kot TV amdKTNoN TOV GLYYEVAOV ETOIPELDV, TEPAapPaveTal
otnv a&la ktnoewng tng enévovong. H vmepaio eléyyetal emoimg yo Tuyov amopeioon. Ta
kEpON kol ot {nuiec katd tnv odbeon TV Ouyotpikdv 1 ovyyevdv Tpocdiopilovrol
Ao ppovopévng voyn Kot TG GYETIKNG vrepaiog mov avTioTorel otnv mwAnd ica oucovopm
povada.

IMa okomovg eléyyov g vIEPOSing Kol TPOKEUEVOL Vo, dlomoTOEL v VIAPYEL amo peimon, N
vrepaio KaTavEPETAL OTIG PLovadeg dnpiovpyiog Tapakmv podv. Kabe Bvyatpikn Oewmpeitat mg

wiaitepn Hovada dnUovpyiog ToUIKOV pOMV.

8.2.8 Amopsgioon aiiog TEPIOVOLIKAOY GTOLYEIOV

Ta meprovolokd otoryeio Tov £xovv ameplOPIoT OEEAYN LN Kot 6V amocPEvovtal VTOKETOL
oe éleyyo oamopeimong g aflog Tovg o€ KAOE mMuepounvic KOTAPTIONG OUKOVOULKMV
KOTOAGTAGEMV.

Ta amocPevopeva TEPLOLCINKA GTOXEID VTTOKEIVTOL KAl GE EAEYY0 omopeimong ¢ a&iag tovg,
OtV VId pYovV evdei&elc 0Tt o1 AoyloTikn a&io Tovg dev Ba avaktnOel.

H avoxtiown aio ivarn peyodvtepn aio peta&y evloyng a&iog LEI®PEVNS LE TO OTTALITOVLLEVO
Y10 TV TOANON kdoTog Kot a&iog xpNoewc.

IMa mv extipnon Teov {NUieV oToUeiong Ta TEPLOVO K G GTOYXEID EVTAGGOVTAL 0TI LIKPOTEPES
duvaTég povadeg onpiovpyiog Tapokav podv. Ot {nuiég anopeimong Kotoywpodvtal ®g £50da

OTO, OMOTEAEGLOTO OTAV TPOKDTTOVV.
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8.2.9 Xuppetoyéc — ApEOYPOQ O KATEYONEV A Y10, ENTOPIKOVG GKOTOVG

Ot emevdDoEl O GUUUETOXEG KOL YPEOYPOPO KOTOYWOPOUVTIOL OPYIKE OTIG OIKOVOUIKES
KOTOOTAGEL, OTO KOOTOG, TALOV T®V W K®V €500V ayopdg mov GyeTilovTol e TNV €névovon.
Metd v apyiK KaToxopnon ot xevovcels taivopodvral pue fAorn Tov 6Komod Yo ToV 0Toio
amoktnnkav. H etonpia e&etdlet vy kdbe mepiodo ovviaéng OLKOVOUIK®OV KOTOGTACE®V TNV
omapén evdei&emv puoviung amopeioong. Tnv 31/12/2006 dev vanpyov xpedypo@o EUTOPLKOD

X0.PTOPLAOKIOV 1] ETEVIVOEIS OO EGIUES TTPOG TAOAT|OT).

8.2.10 AmoOépata

Ta oamoBépata amotwmvtor otnv yopnAotepn ofio peta&d afiog ktnoewmc kot kabopng
pevotomomoung a&ing. H a&lo ktnoewg npocsdiopiletar pe mv péBodo tov pécov oTabuikod
opov. Koctog daveicpov dev mepihapfaveror oty afio ktoemg tov anobepdtov. H kabapn
pevotomomotun a&io extiudrorl pe Paorn TG TPEYOVOEG TIHEG TOANGCNG TOV amobepdtov ota
mhaicw TG ovviiovg SpacTNPLOTNTOG OPALPOVUEVOV KOl TOV TLUYXOV €500®MV TOANGNG OTOL

cvvtpéyel mepintmon.

8.2.11 Amatiosig

Ol amounoelg and TOANCELS G TEAATEG KOl AOITEC TEPIMTMGCELG, KATAYM®POVVIOL OPYLKO OTNV
evAoyn alo Tovg 1 omoia ovumintel pe v ovopaotiky oio, aeoapovpévov tov Uiy
amopeimong.

Ot {nuiég amopeioong (amOAEEG OO EMCQOAES OMAUNOEL) KOTAYM®POVVIOL OTOV VTAPYEL
OVTIKEWEVIKN omddelEn ot o Outhog dev eivor oe Béom va eompaéel 6Aa To MOGE 7OV
opeilovtal ue fdon Tovg GuUPOTIKOOG OPOVG.

To moc6 tng {nuidg amopeinong gival n dapopd petacd g AoyioTikng aélog TV AnoITNoEDY
KOl TOV EKTIUOUEVOV LEAAOVTIKOV TAUILKDOV PODV.

To moc6 ¢ {nidg amopeimong KatoymPEITOL GTO OTOTEAEGULOTOL.

8.2.12 Tapwoka 0w 0éc1pno Kol 1600VvVapLa
Ta Topokd 6100€0 10 KoL TARINKE 100 dUVa e TEPAAUPEVOVY TO LETPNTA, TIC KOTAOEGELG OWYEMG
- mpobecpiag Kot Tig Ppayvmpobecueg péypt 3 punveg enevovoEIS, VYNANG PEVGTOTOUGIUOTITOG

KOl YOUNA00 pioKov.
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8.2.13 MeToyko ke@aioro

O1 KOWEG KOl TPOVOULOVY EC LETOY EG KATOTAGOOVTOL GTO, {0100 KEQAAOL.

Apeca k6ot Yoo TNV KOO0 UETOYDV, EUPAVIiovVTal, LETE TNV QQAIPEST) TOL GYETIKOL (POPOV
OUYKEVIPAOOEWS KePaiaiov, oe peimon tov Metoywkov Kepalaiov 1 g Awwgopdc vaép to
GpTio. Apeca KOOTN OV oy eTifovTol pe TV £€KO00N HETOXMV Y10 TNV OTOKTNOY| EMLYEPTCEDV
meprrappavoviot oty ofio KT GEMG TOV EXYEPTCEDV OVTAOV.

H oin xmoemg tov Bilov peToydv, HEIOUEVNC UE TO QOPO EIGOOMUATOG (EAV GULVTPEYEL
mePITTOON), UPAVIETal APAPETIKOG TOV WiV Kepaiaimv Tov Ouilov, uéyplg 6tov ot idieg
petoyég Twinfovv 1 axvpmbovv. Kabe képdog 1 {nuid and todinon wWiov petoymv, kabopd and
Gupeco Yoo ™V ovvoAdoyn Aowmd KOGTN Kol (POPO EIGOONUATOG, OV GUVIPEYEL TEPIMTMON,

epeovifetot og amofd epatTikd ota 10100 KEQAA QL.

8.2.14 MpopPréyerg

[MpoPréyerg kataywpovvtol 6tav n Etapic €el mapovoeg LROYPEDCES VOUIKA 1 Ue GALO
TPOTO TEKUNPIOUEVEC O OTOTELEGUA TOPEADOVTOV YeyovoT@Y, glvat mBavi 1 ekxkaBApIoT TOVg
HEC® EKPOMV TOP®V KOl 1 eKTiUnom tov  akpyPodc TOoGoV NG VROYPEDCEMS WUTOPEL vo
wpayuatonomOel pe agomotia.

Ot TpoPAEWYEIG EMGKOTOVVTOL KATEA TIC NUEPOUNVIEG GUVTAEEMG TV OIKOVOUIKDY KOTOOTAGEDV
KOl TPOcapUolovtol  TPOKEWEVOL VO avVTAVOKAOLY TiG PBéATioteg Tpéyovoeg ektunoeig. Ot
€VOEYOUEVEG VTTOYPEMOELS Y10 TIG OTOIEC deV ival BV 1 ekpon} TOP®V YVOGTOTOIOVVT Ol EKTOG
edv dev etvar onuovtikég. Ot evdeyOUevEG AMAUITNOES 08V KATOYMPOVVIOL OTIS OIKOVOUIKES

KOTOOTAGEL, OALG Y VOGTOTOLOVVTOL EPOCOV 1] E1GPOT] OLKOVOULKMOV OPEAELDV gival mHovn.

8.2.15 Aavewnodg
Ta dGvewn KaToy®pPovVTOL OpYIKE otV e0Aoyn aio Toug PEIEVA PE To TUY OV AUECH KOOTN Yol
TNV TPOY LOTOTOIN oM TNG GLVOALAYNGS. METAYEVESTEPO OTOTYLMDVTIOL GTO OVOTOGPESTO KOGTOG e

TNV YPTCN TOL TP OYUATIKOD EMTOKIOV.
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6.2.16 ®oporoyio £16001RATOS KUl OV UBAALOPEVOS @ Op OG

H emPdpovon g ypnong He @Opovs €1600NHOTOG OMOTEAEITOL OO TOVG TPEYOVTIES KAl TOUG
avoaAAOUEVOLG POPOVG, dNANST TOVG POPOLS T TIG POPOLOYIKEC EAOPPVVOELG TOV GYETILoVTaL
LE TO OIKOVOMIKG OQEAN TOL TPOKOTTOLV OTN YXPNON OAAG €yovv MON kotaAroylotel 1 Oo
KOTOAOYLOTOOV OO TIC POPOAOYIKEC 0PYEG OE O10LPOPETIKES Y PN OELC.

Ot Tp€yovteg POPoOL €GO UATOG TEPIMAUPAVOLY TIG VTOYPEDCEIS TPOG TIG POPOAOYIKES OPYEG
oV oyetTilovTal Le TOVG TANPMOTEOLS POPOVS ENL TOV POPOAOYNTEOD ELGOONUATOG TNG XPONG KoL
TOVG TVYOV TPOGHETOVS POPOVG ELCOSTLOTOG TOV ALPOPOVV TPONYOVLEVES Y P OELS.

Ov tpéyovteg @Opol LIOAOYILOVIOL GOUUP®VO HE TOVG (POPOAOYIKOVG GUVIEAESTEG KOl TOVG
(OPOAOYIKOVG VOHOVG TOL 1oYVOLV OTIG OWYELPIOTIKEG YPNOEIC WE TIC Omoieg oyetilovio,
Baci{opevol 6To PoporoyNTEO KEPSOG TNG XPNONG.

O oavoparriopevoc @opog elcodnpatog mpocdlopiletar pe v péBodo G VTOYPEMOTG-
ama{Tnong TOL TPOKVATEL OO TIC TPOSMPIVES dPopES HeTalh g Aoyiotkng adiog Kot g
(QOPOLOYIKNG PAONG TOV TEPLOVCLOKAOV OTOWEIOV kol TOV VoY PEDcE®V. O avaPoiiopevog
@OPOg OMOTIHNATAL UE PACN TOVG POPOAOYIKOVG GUVIEAEGTEG TOL OVOLEVETOL VO 1IGYDOVV GTNV
xpnom kotd tnv omoia Bo dakavoviotel n amaitmon M 1 vroypémaon, Aapupdvovtog vrdyr Toug
(POPOLOYIKOVG GUVTEAESTEC (KOl POPOAOYIKOVG VOLOVG) oL £X0LV Tebel o€ oYy 1| OVOICTIKA
woyvovv péypt v muepounvie tov Isoioyiopov. O avaPoriopevog eopog tnv 31/12/2006
TPOGOOPIOTNKE LE TO POPOLOYIKO GUVTEAEST 25% TOV OVOUEVETAL VO IGYVEL KOTA TO Y pOVO TG
avakInong g Aoyloting a&iag TOV TEPOVOINKMOV CTOWEI®MY KOl TOV VIOYPEDCEDV. XE
TEPITTOON 0OLVOUING COPOVG TPOGIOPIGHOD TOV YPOVOV OVOCSTPOPIS TV TPOCSHPVAOV
dlapopmdv, eQOPUOLETOL O QOPOLOYIKOS GLVIEAESTNG MOV 10YLEL KOTA TNV EMOUEVT), TNG
NUEPOUNVIAG TOV IGOAOYIGHOD, ¥POT).

O avaPoariopevog Opog KoTaymPEiTtal, KOTd TV éktacn oty omoio Bo vrdpEel LeEALOVTIO
QOPOALOYNTED KEPDOC YL TNV YPTOIUOTOMGT TNG TPOCO®PWVNG d0@OPAg TTov Onpiovpyel Tov
avoPaArAOUEVO POPO.

O avapairopevog opog kataywpeital otnv Katdotoon AToTelesUaT®V, 0V 01 GUVAAAOYEG KOl
TO, OUKOVOUIKA YEYOVOTO OV aL@OPOVY OUTH TIl QPOPOAOYIKY| EMIOPOCT] KOTOYWOPOVVTIOL ETICNG
otnv Katdotaon Amotedeopdtov. O avoPoiidpevoc @opoc kotaympesital amevbeiog oty
KoBapn Oéon, av ot GuVAAAAYEC KOl TOL OUCOVOWIKA Y EYOVOTO TOV QLPOPOVY QLUTN TI POPOAOY UK
enidpaon katoympovvtal exiong otnv Kabopn Oon.

Ot popoLOYIKEG OMOLTIGELS KOl VIOYPEDCELS (TpEyovoes Kol ovafailopeveg) copyneilovron
OTaV VTAPYEL EQPOPUOCILO VOUIKO OIKOIMUO KOl Ol (OPOl EIGOONUATOC QPOPOVV GTNV 10w

(QOPOAOYIKT opyN] .-
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8.2.17 Mapoyés 610 TPOCOTIKO

(a) BpayvnpoOeopec mapoyéc

Ot Bpoyvmpobecpeg TapoyEG TPOG TO MTPOCHOTIKO GE YPNUO Kol O €100G, KOTOYOPOVVIAL OTA
amoteléopata 0tov kafioTavrol SovAgvUEVEC.

B Hapoyég peta tnv ££000 amwd v vANPECiQ

H vmoypéwon yw ™ ovvta&lodotnon ToL TPOCOTIKOD HETE TNV GTOYMOPNGCH TOV OmO TNV
gpyocio KolvrteTal amd dnpocto aceoriotikd gopéa (IKA, ki), Ot Etapieg tov Opilov kot to
TPOCOTIKO GLVEIGPEPOLY GE ALLTO GE Unvioia Bdor .

SOUQOVO PE TO EAMNVIKO gpyoTikd Oikalo, ol epyalOUEVOL SIKOOVVTOL ATO{NUIDCEDS OTNV
nepintwon €060V amd TNV LINPESIN, TO VYOG TG omoing e£APTATOL 0O TO VYOG TOV ATOO 0YDV
TOVG, TNV Tpovan pecia tovg otnv Etaipia kot tov Adyo e£6dov tovg amd v vanpecia (ardéivon
N ovvta&lodotnon). LIV TEPITTOON MAPOITNONG 1 SIKAIOAOYNUEVIC OTOAVGEMG TO OUKOLID oL
V1o dev vPicTOTAL

To mAnpwtéo mocd KTd TN cvVVTaEldoTNoN avépyeTat oto 40% Tov OGOV TOL KATUPAAAETOL
0€ TEPIMTMOT OLVOLTIOAOYTTNG OOAVGEMG.

H vmoyxpéwon g Etopiog oyetwkd pe 100 mpoypdpupoto  KoOopIopEVOV  TTOpOYmDV
ovvta&lod0tnong vroroyiletal Eexwpiotd ylo KAO e Tpdy pappo 610 VITOAOYIGUOD TOL TOGOV TNG
ULEALOVTIKNG TTOPOYNG TOL 01 £pYALOUEVOL SIKAIOVVTAL EVOVTL TNG TOPLVAG KOl TPOTYOOUEVNG
VAN PEGING TOVG.

To OdovAgvpévo KOGTOC TV TPOYPUUUAT®V KOOOPIGUEVOV EICQPOPOV KOTOYMPEITAL OTO
amoteEAéoUAT OTNV TEPI000 OV ALPOPA.

H vroypémon mov kataympeital 6ToV 1IG0A0YIoUO Y10 T TPOYPAUUOTE KOOOPIGUEVAOV TTOP OYDV
elvar 1 moapovoo ofio tng déouevong vy v kobopwopévn mapoyn. H déouevon g
ka.Bopiopévng Tapoyng vroroyiletal encimng and aveEapTnTo AVOAOYIoTH.

H napoyn mpoe&opleital yo va mpocdiopiotel 1 mopovoa aio, kot aeapeitor n evrloyn a&io
TUYOV TEPLOVCIAKDOV GTOYEI®V TOV TPOYPAULATOS.

To emtoko mpoe&dpAnong opiomke oe 4,0421%. Q¢ ovoroyloTwn HEAETN omOTiUnomng
ypnoworomdnke n nébodog g mpoPePAnuévng motovpevng povadag ( projected unit credit
method ).

8.2.18 Kataympnon €660 mv

Ta écoda mepauPdvovy tnv edloyn afin TOV TOAovpEvVOV ayobdv Kol Tng mTUPOYNS
VAN PECIOV, KoBOpd amd OPOLG, EKTTMCEL; Kol EMOTPOPES. Ta dETapikd €600 HEGO GTOV
Optio daypdeovtor TAfpwg. H kotaydpnon tov ecodmv yivetal og e€NG:

(0) HoMosag ayadov
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O toMoelg ayobov kotaywpovvtal 6tav o Ophog mopadidel ta ayadd otovg meLdTeg, Ta
ayofd yivovtar omodexktd omd avtovg kot M giompadn G amoitnong eivol evioya
eE00QOAIC LEVT.

(B) 'Ecoda amd ToéKovg

Ta £€c000. amd TOKOVLG KOTOYWOPOLVTOL PAGCEL YPOVIKAG avadoyidg kol HE TNV YPNHON TOV
TPOYLOTIKOD EXTOKIOV.

(v) ’'Ecoda amd pepiopata

Ta pepiopata, Aoyiovral og £é60da, OTOV 0PIGTIKOMOEITAL TO dKaimpo eiompadng Tovg, oniadn

otav gykpivovtal omo v [evia] Zvvélevon mov givat To Kotd vOLo approdio vo to yopnyel.

8.2.19 Avayvopion £60wv
Ta ££oda avayvopilovtor ota amotedécpoto oe dedovievuévn Paon. Ot mAnpouég mov
TPOY LA TOTOLOVVT 0L Y10 AEITOV PYIKEG GO DG ES HETAPEPOVTAL GTO OTOTELEGUATO MG €500, KOTA

T0 YPpOVO Y pnoewc Tov pioiov. Ta é£0da amd ToKovg avayvopilovtal og dedovievpévn Paon.

8.2.20 Mwbmosig

o) Zoppovieg robmocemv 6mov o ekpichmtg petafifalet to dkaimpa yprong vog ototyeiov
TOV EVEPYNTIKOD Y10, Lid GUUQMVNUEVT XPOVIKT TTEPi0d0, Y®Pig ®oTdc0 va petaPiPacet kot
TOVG KWvOUVOLG Kol ovTapolPég TG toktnoing Tov mayiov otolyeiov, Ta&vouUovvTal g
Aertovpyikég pobamoelg. Ot TAnpopég mov yivovtor yio Aewovpykég piobmoeg (kabapég
anmd Tuxov kivitpo oL TPooEEPONKavV amd Tov ekpicbwt)) avayvopilovior oto
OTTOTEAECHOTO YPT) OG OLVOAOY IKA KOTA T O1dpkela g picbmong.

B) Ot ucbooeg mayiov kotd T1g omoieg petaPfiPfdlovior otov Opdlo 6Aot ol kivouvol Kot To
0QEAN OV £XOVV GYEOT] UE TNV KUPLOTNTA EVOG GTOLYEIOV TOV EvEPYNTIKOD, aveEdpTNTO OO
™V TeAn petofifacn 1 pn Tov TITAOL KLPLOTNTOG TOL GTOLXEIOV GVTOV, ATOTEAOVV TIG
YPNUATOOIKOVOUTKEG pioBmoelg. Ot uebmoelg avtég kKe@alalomolov Vot ue Vv Evapén g
picbmong ot younidtepn peta&d g evAoyNg agiag Tov maryiov oTotyeiov N ™G TOPOVCAS
a&iag Tov eEldyotov mcbopdtov. Kabe picbopa erypepiletot petald g vmoypémong kot
TOV YPTNUATOOIKOVOKDV EO00V £TG1 MOTE VO ETTVYYAVETAL €VO. 0TOOEPD EMTOKIO OTNV
VTOAEIMONEV]  XPNUATOOIKOVOUIKT)  VRoypéwon. Ot  avriotoyes VToYpe®OEl; Omod
piobopato, kabopég amd YPMUATOOIKOVOUTKE 000, aneikovilovtal oTig vToypedoels. To
UEPOG TOV YPNUATOOIKOVOUIKOD €£000V 7OV 0QPOPA GE YPMUATOOOTIKEG UIGOHDOCES
avayvopiletor ota amotedécpota xpriong katd t ddpkela g picbmwong. Ta mdy mov

amOKTNON KAV pE X pNHoTodoTiK| picBwon armoofévovtat pe Baon tnv weéiiun (on.
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8.2.21 Awvop pepopdtov

H Swvopn tov pHEPIGUATOV GTOVG HETOXOVLS TNG UNTPIKNG KOTOY®PEITOL MG LIOYPEDCT OTIG

EVOTIO M ULEVEG OTKOVOUIKEG KOTOOTAGELG OTOV 1 dtavoun eykpivetal and v [evikn Xvvélevon

TOV LETOY®V.

AKOIOPATO TPOVORIOVY MV OVORAGTIKAOV AVEL WYIjPOV PLETOYDV

O1 TpoVOo LIOVYES OVOLLOLOTIKEG YWPIG YN PO HETOYEG £XOLV Ta £ENG TPOVOLLAL:

Amd 1o k€O KABe YpNoEMG OIVETOL TPAOTO GTIG TPOVOUIOVYES KOl HETE OTIG KOWEG
LLETOYEC, TO TPMTO LEPIGHLOL.

AoobvTOol 160TILO. UE TIG KOWEG HETOYEC va glompdtTovy mpdcbeto uépiopa mov
OLOVE LETOL [LE OTTO10LONTTOTE LOPON.

Awoobvtor copevtikob pepiopotog. Avtd onpoiver o0ty av mn etapio oe pion 1
MEPIGOOTEPEG YPNOELS Oev WHOPAcEl UEPIGUA 1) MOIPACEL HIKPOTEPO TOL 6% TOL
KoToPePANUEVOL  PETOYIKOD KEPOAOiIOV, Ol Tpovopovyes petoxés Oo ewompdiovv To
LEPIOLO TV EV AOY® PO EMV COPEVTIKG O T KEPOT TV ETOUEVAOV Y PT|CEDV.
Awoiopo amdAnyng optopévov tokov, ov Ogv vrdpEovy KEPON N av Ta KEPON dev
EMOPKOVV Ylo. TN OVOUT TOL TPMTOV UEPIOUATOC, UOVO OH®OC €pdcov 1 koabopd
EVEPYNTIKY TePOVGia LIEPPOIVEL TO UETOYIKO KEQAANIO KOl TO U1 OwveEUOHEVO
o0 EUATIKA KO PLE TOVG EWOKOTEPOVE TEPLOPICUOVE TOV VOUOV.

Kotd m didAlvon 1 ekkobdapion e etapiog amodideTol TPOVOUINKA GTOVG KATOYOLS TV
TPOVOLODY OV UETOYDV TO KEPAAA 7oL £yovv MO koatofdAier kol moPAAANAQ
ovpupetéyovv pali pe Tovg Katdyovug Kowmv LETOXMYV 6TO TPOioV TG ekkafdpione Katd o
1000 TOL LVILEPPAIVEL TO GUVOAIKO LETOYIKO KEPAANLO TG ETOPING.

Ot mpovopiovyeg MeToyég Yopig yneo odev mapéyovv dwkaiopa yheov otn [evum
Yuvérevorn, Tapd povo oty wiaitepr ['evikn cuvélevon TV TPOVOUIODY®Y LETOYDV AVEL
yneov. Katd ta Aotmd 6pe o péyovyv OA0 T SIKOLM UATA TOV OTOPPEOVY ATO TN UETOY KN
oyéon, n o€ ovopaotikn ¢ a&ioa Aopupdveratr vToYn Katd TNV AoKNON TOV SIKOIOUATOV
peoyneiog.

Yopeova pe t dwtaén Tov dpbpov 3 map. 5 tov N. 2190/1920 ta mpovople, pmwo povv vo
katopynfodv N meplopiobodv pe andeacn 1 omoio AapPavetor oe W3itePT GLVELEVON TOV
TPOVOODY OV UETOY®V, OTOLG OTOIOLE OPOPA TO TPOVOUIO, Ue TAEOYNEio TOv ¥
(omoptio Oev amotteiton) TOV EKTPOCMTOVUEVOL KEPAAOIOL (Kol OYl TOV GLVOALKOD

TPOVOLODYOL LETOYLKOD KEPAAAIOV).
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8.3 Awygipion YpNUAETOOIKOVORIKOD KIVODVOL

[MopdyovTeg ¥ pNUOTOOTKOVOULKOD KIVODLVOU:

(a) Thotmtikog kivovvog:
O Opthog dgv €xel ONUOVTIKEG GVYKEVIPMOE, TMICTOTIKOV Kvdvvov. Ot yovopikég
TOANCELG YivovTol Kupimg o€ TELATEG e HEIOUEVO Bad Lo ATOAEIDV.

(Bp) Kivévvog pgvototnroc:
O kivduvog pevotoTNTag dtnpeital o younid emineda.

(y) Kivévuvog topokdv podv kot Kivouvog petafolov edloyng afiog Adyw petafolav tmv
emroKimv:
O Opihog dev €yel oNUOVTIKA TOKOPOPO, TEPIOVGIOKA GTOLYELD KOl GUVETMG OEV VTOKETOL
o€ kivouvo petafolrng tov emrokiov. Evdeyopevn avénon tov enwokiov Ba emiPapuve pe
YPNUATOOKOVOUTKE €000 Kupimg T untpiky etopio kot ™ Bvyorpik] «ATAAHM AEy,

Loyo advénong tov rebopdtov Leasing.

8.4 AoyoTiKEG EKTIPINGELS KOl KPIGELS TG OLOIKI GEMG.

Ot ekt oe1g Kot ol kpioelg Tng dloiknong eival vtd cuveyn emavetétaon pe Pdon ta 16TopIKa
dedopéva Kol TPOGOOKIES YO TO UEALOVTIKG YEYOVOTO, TOV KPivovTal €OAOYEC GOUP®VO UE TO
oyvovra.

O Outhog mpoPaivel oe eKTWNCEG KOl TOPAOOYEG OYETIKG PE TNV €EEAMEN TV UEALOVTIK®V

YEYOVOTQV.
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9. Avoivosig Aoyapuocpav Ieoloyiopov

9.1 Evoopota maylo - ETEVOVCE 6€ 0KV TO Kol GOLA TEPOVGWKE GTOLYELN
ivaxkeg Metoforov MMayiov kol Exgvovocov 6 Akiviyta Opilov Xprioemg 2006

ArmooBéoeig [Mewoelg AvaméoBeoto [AvamoéoBeaTo
Agia koews [MeTaBoAég Agia kToewg | ATTooBeaBévT | Xprioewg XpRoswg ATtroo BeaBévT |utrdAoiTTo utTéAonTo
31.12.2005 Xprioewg 2006 | 31.12.2006 a31.12.2005 |2006 2006 a31.12.2006 (31.12.2005 31.12.2006
Evowpara Ndyia
Krrpia kai Texvika
‘Epya 53.274,74 3.025,00 56.299,74 43.456,72 6.693,79 50.150,51 9.818,02 6.149,23
Mnx/ra - Texv.
Eyk/ogig - Noimrég
unx/kog ESOTTAIO UGG 917.301,74 18.584,29 935.886,03 466.528,24 95.792,26 562.320,50 450.773,50 373.565,53
MnyavAiuara
LEASING 270.000,00 270.000,00 54.000,00 32.400,00 86.400,00 216.000,00 183.600,00
Meragopikd Méoa 771.300,37 -1.193,52 770.106,85 151.100,33 60.000,01 -1.193,52 209.906,82 620.200,04 560.200,03
‘EmitrAa kai Aorrog
€EOTTAIONGG 879.585,97 1.756,00 881.341,97 859.655,58 9.030,43 868.686,01 19.930,39 12.655,96
2.891.462,82 22.171,77| 2.913.634,59| 1.574.740,87| 203.916,49 -1.193,52| 1.777.463,84| 1.316.721,95| 1.136.170,75
Emevdioeig o€ akivnra
O1ké1EdO AKIVATOU
TooAaBouta 9 840.147,70 -840.147,70 0,00 0,00 0,00 840.147,70 0,00
O1ké1EdO AKIVATOU
ToohaBouta 9
(Leasing) 0,00| 1.500.850,00| 1.500.850,00 0,00 0,00 0,00| 1.500.850,00
Kripia Akivijtou
TooAaBouta 9 3.197.261,41| -3.197.261,41 0,00 175.713,40 55.952,07| -231.665,47 0,00| 3.021.548,01 0,00
Kripia Akivijtou
TooAaBouta 9
(Leasing) 0,00| 4.999.150,00| 4.999.150,00 0,00 62.489,40 0,00 62.489,40 0,00| 4.936.660,60
4.037.409,11| 2.462.590,89| 6.500.000,00 175.713,40| 118.441,47| -231.665,47 62.489,40| 3.861.695,71| 6.437.510,60
Zuvoho Evowparwy
Mayiwv| 6.928.871,93| 2.484.762,66| 9.413.634,59| 1.750.454,27| 322.357,96| -232.858,99| 1.839.953,24| 5.178.417,66| 7.573.681,35
Aula TTEPIOUTIOKG
oToIXEia 16.006,50 0,00 16.006,50 11.456,61 3.201,28 0,00 14.657,89 4.549,89 1.348,61
ZUVOAO| 6.944.878,43| 2.484.762,66| 9.429.641,09| 1.761.910,88| 325.559,24| -232.858,99| 1.854.611,13| 5.182.967,55| 7.575.029,96

Ot enevdboeic o€ akiviTa apopody o€ eKUIctmUEVO

TooAafovta 9 oto [lepiotépt ATTIKNG.

aKiVNTO TNG UNTPIKNG ETOLPing eml TNG 0000

Y1ic 28/7/2006 OSievepynnke mOANGCT TOL AVAOTEP® OKWNTOL, WIOKTNGIOG TNG ETApEiog
«EMITOPIKOX AEEMOZX A.E.B.E», évavti tunuatog € 6.500.000,00. Tavtodypova kot yio To

1010 akivnTo V7Y pdoen cvuPacn ypnuatodotikng picbmong (“Sale and Lease Back™).

Agv vépyovv VIOONKEG KOl TPOCTUELDCEL EML TOV OKIWVATOV TEPIOVOINKAOV GTOYEIMV TOV

ETALPIDV TOV

Oupilov.
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Mivakeg Metoforov Mayiov - Exevévcemv 6g AkiviTa Kot GOA0 TEPLOVOIOKA oToL gl MNTP KIS

Meiwoeig AvaméoBeoTo| AvamméoBeoTo
Atia kTioewg| Mpoobnkeg | Afia kTHoewg|AmooBecBévT|ATTooBéoelg| Xpnoewg |(AmooBeocBivr| utmoAoiTo uméAonmro
31.12.2005 |[Xpnoewg 2006 31.12.2006 a 31.12.2005 | Xprio. 2006 2006 a 31.12.2006 31.12.2005 31.12.2006
Evowpata Nayia
Krrpia kai Texvikd
‘Epya 20.335,72 0,00 20.335,72 12.255,25 3.348,79 0,00 15.604,04 8.080,47 4.731,68
Mny/Ta - Texv.
Eyk/oeig - Aoitrég
unx/xoég
e€oTTAIoNOG 110.615,49 0,00 110.615,49 110.615,24 0,01 0,00 110.615,25 0,25 0,24
Metagopka Méoa 20.106,85 0,00 20.106,85 20.106,82 0,00 0,00 20.106,82 0,03 0,03
‘EiAa kai Aoitrég
e€oTTAIoNOG 836.053,41 0,00 836.053,41 829.321,59 3.292,19 0,00 832.613,78 6.731,82 3.439,63
987.111.47 0.00 987.111.47 972.298,90 6.640,99 0.00 978.939.89 14.812,57 8.171,58
Emevdioeig og akivnra
Oikotredo AkIVATOU
ToaAhaBoUTa 9 840.147,70 -840.147,70 0,00 0,00 0,00 840.147,70 0,00
Oikotredo AkIvATOU
ToaAhaBoUTa 9
(Leasing) 1.500.850,00| 1.500.850,00 0,00 0,00 0,00 1.500.850,00
Kripia AkiviiTou
ToaAhaBoUTa 9 3.197.261,41| -3.197.261,41 0,00 175.713,40 55.952,07| -231.665,47 0,00 3.021.548,01 0,00
Kripia AkiviiTou
ToaAhaBoUTa 9
(Leasing) 4.999.150,00( 4.999.150,00 0,00 62.489,40 62.489,40 0,00/ 4.936.660,60
4.037.409,11| 2.462.590.89| 6.500.000,00 175.713,40| 118.441.47| -231.665.47 62.489.40( 3.861.695.71| 6.437.510,60
Zuvolo
Evowpatwyv
Mayiwv 5.024.520,58| 2.462.590,89| 7.487.111,47| 1.148.012,30| 125.082,46| -231.665,47| 1.041.429,29| 3.876.508,28| 6.445.682,18
AlAa
TEPIOUTIOKA
oTolXEia 8.804,00 0,00 8.804,00 5.996,38 1.760,80 0,00 7.757,18 2.807,62 1.046,82
ZUvoAo 5.033.324,58| 2.462.590,89| 7.495.915,47| 1.154.008,68| 126.843,26| -231.665,47| 1.049.186,47| 3.879.315,90( 6.446.729,00

Agv vmapyovv VTOONKEG KOl TPOCUEWDCEL €Nl TOV

wioktnoiog e Mntpung Etapiog.

OKWNTOV TEPLOVOIOKDOV CTOLEIMV
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9.2 Emevovosig oe Ouyatpikég kol Luyyeveic Emyaipiiosg
OMIAOX MHTPIKH ETAIPIA

Zoppetoy,

1 Opirov | 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Evorow0Ociceg pe ohiki) gvomoinen etaipicg
ATAAHM A.E. (A&io ktioemg) 50,00% 0,00, 0,00 4.005.000,00 4.005.000,00
AAA TIETPOIA AEII (Aé&ia ktioeng) 98,78% 0,00 0,00 3.380.000,00 3.380.000,00
ANTONIA NE (A&io ktioemg) 100,00% 0,00, 0,00 2.080.000,00 2.080.000,00
ETE®ANIA NE (Aé&io Kkt oe0g) 100,00% 0,00 0,00 1.625.000,00 1.625.000,00
EvomownOsgioes pe kabapi Oson stanpieg
MEGA GRAFICA AE (A&ia ktficemg) 25,00% 150.000,00 150.000,00 0,00 0,00
MEGA GRAFICA AE (IIpocappoyn A&iog KTHGE®S) 71.620,49) 20.310,24 0,00 0,00
UNION A.E. (A&ia ktiog0g) 12,50% 11.005,14 11.005,14 0,00 0,00
UNION A _E. (ITpocappoyn A&iag ktioems) 3.179,16 -895,79 0,00 0,00
EAAAY ATAAHM & XIA EE 660,31 660,31
EAAAS AIAAHM & XIA EE (IlpoBheyn vrotipmon) -660,31 0,00 0,00

Yovoro 235.804,79 181.079,90f 11.090.000,00; 11.090.000,00

O éleyyog g etorpiog «AIAAHM EKTYIIQTIKH AIA@HMIETIKH A.E.» otnv omoia n
Mntpwn ovppetéyel pe mocootd 50% oto Metoywd KepdAiowo g aokeitor péom g
TAeOYN Qlog TOV LEA®VY 6T0 AoknTikd Zvpfovio.

H €& evpid 71.620,49 mpocappoyn g aéiog ktoemg g ovupetoyxng ot “MEGA GRAFICA
AE” avtiotoyel otn Aoyrotikn aio avtng tnv 31/12/2005. To otkovouikd ototyeio. avTig v
xpnon 2006, 6tav opiotikonomBovv, Bo mepANEOOHY GTIG OIKOVOUIKES KATAGAGES TOL OUilov

xpnoewg 2007.

9.3 Yraepobio eryepnoemng (GOODWILL)

To €& evpd 6.728.452,36 vmdlowmo tov Aoyapuouod «Yrmepolio Emyepnoemgy mov
epeovifetor oto evepynTikd Tov evomomuévov Iooloywopod agpopd otn Sapopd UETAED
OUVOAIKOD TIUAUOTOG KOl AoYyloTikng a&log (mov avoloyel) Tpudv meplrrapfovopévov oty

EVOTTO{NON ETOPLOV MG KATOTEPM:

Yrepolia
Aoywetikiy A&ia X ovoriké Emyeipiiceng
(31/3/2005) |Tipnpa Ayopag (Goodwill)
AA TIETPOIA AEII -26.645,74 3.380.000,00 3.406.645,74
ANTQNIA NE 102.810,28 2.080.000,00 1.977.189,72
STED®ANIA NE 280.383,10 1.625.000,00 1.344.616,90
Xovoro 356.547,64 7.085.000,00 6.728.452,36

H xaBapn 6éon Paoet tng omolog £ywve 1 eyypaen apyikod COLYNPIC L0V KOl VITOAOYIGTNKAV Ot

vrepaieg ayopag TV oVOTEP® ETAPLOV NTav g 31/3/2005.
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H ovpeovia eoyopds tov avoatépom eTopidv vreypdorn tov Arpilio 2005. H ohokinpwon g
eEayopdc ka1 n oplotiky petafipoon tov petoydv g «KANTQNIA NE» kot «XTEOANIA NE»
éywve otig 13/2/2007, evéd Tng «AA TIETPOIA AEII» éywe otig 27/3/2007.

Metd v olokAnpwon g €£ayopdg Kol OTOKTNONG TOV LETOYMOV TOV AVOTEP® ETAIPIOV M
unTpky etapio wpoéPn otig 29/3/2007 oe mdAno™ TOL 5% TOL PETOYIKOD KEPAAAIOV TOV TPUDV
Buyoatpimv otov emyepnuatio ko Mrokolo Kovoetavtivo vy Adyovg eumopikng cuvepyaciog,

€vavtl cuvoAkoy Tympatog evpm 375.000,00

94 Mpoxataforic Yo ayopd GOPPETO YDV

To €& evpw 1.800.000,00 vrdrotmo Tov Aoyoprocpod «IIpoxataforéc yio ayopd oL UUETOYDVY,
apopd oe koataPAnbév ot ypnon 2006 mocd Yoo ayopd mwocootod 49% Tov pETOYIKOD
ke@oiaiov g etoupiog «LEON SEA SA» mov £dpedetl ota Marshal Islands.

To ocuvvorikd Tiumua ayopdg ovépyetor oto mocod TV gupad 2.600.000,00 kor m oploTim
petapifoon tov petoy®v odorAnpmbnke otig 27/3/2007.

H mpog ayopd etopio éer omv wupdmtd g éva oynuataynyd mioio (RO-RO
PASSENGERS).

9.5 Aowég Artartiogg un Kvklogopovvtog Evepynrikot

OMIAOX MHTPIKH ETAIPIA
31/12/2006 | 31/12/2005 | 31/12/2006 | 31/12/2005
AobBeioeg Eyyonoeig og Tehmwveio 52.558,48 52.558,48 0,00 0,00
Aowmég  HOKpOmMPODESHEG  OMOUTNGELG
(eyyvfioeig pocbmwoewv, AEH «ir) 5.771,55 12.779,15 0,00 7.007,60
XYvoro 58.330,03, 65.337,63 0,00 7.007,60
9.6 AmoOéparta
OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 | 31/12/2006 | 31/12/2005

Eunopgdpora 46.955,84 42.363,53 16.819,44 16.819,44
IMpdteg kot fondnt. VAeC - Avardoipo vAKA 520.291,13 595.239,82 0,00 0,00
IpokotaBoric yio ayopd amobepdtmv 2.169.449,30| 1.999.187,70| 577.002,60| 625.166,50
Xovoro| 2.736.696,27| 2.636.791,05 593.822,04| 641.985,94

Y10 &f €2.169.449.30 avotépo® vmorowmo Tov Aoyoprocpov «IIpokotaforéc vy ayopd
anobepdtov» mepropuPavetor emidikn amaitmon mocov €1.230.000,00 g Ouyatpikng etaipiog
“ATAAHM A.E.” and myv etopia "TYTIOXAPTIKH A.E.".

Mépog g avotépo amnaitmong €& €750.000,00 ovtictoyel oe ekdobeicec vmép TG
"TYIIOXAPTIKH A.E." enrwayég minpwtéeg T omoieg 11 « AIAAHM AE» dev mpotifetar va
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TANPOCEL PEYPL TNV EKDOGCT) OPIOTIKNG OIKAGT KNG ATOPOCNC KOl TV EKTANP®CT T®V ANEOHEICHY

Se0UEVCEMV KOl VTTOYPEDCEDV OO TOV TP OUNO eLTY].

9.7 MeraTeg
OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 | 31/12/2006 | 31/12/2005
Ieldteg 872.373,30| 1.895.934,27| 202.464,84| 1.287.576,56
Anamcelg omd cuvdepéveg emyepioetg (IMehdreg) 774.250,60 800.208,35| 608.117,19 27.203,67
1.646.623,90| 2.696.142,62| 810.582,03| 1.314.780,23
Meiov: IIpoPreyn v emto@areic Ieldteg -276.273,84| -1.330.795,99| -202.464,84| -1.278.103,99
1.370.350,06| 1.365.346,63| 608.117,19 36.676,24
9.8 Aowég anoimogg
OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006 | 31/12/2005
Emcealeig anartoeig 2.569.766,01| 2.757.115,00| 2.406.516,01| 2.593.865,00
Amoitoglg and cuvdenEva LEPN 1.043.795,43 323.899,95| 1.231.339,23 0,00
Amoitoelg and cuvdepéva pEPN (Amd TOANGT HETOYMV) 5.100.000,00{ 5.800.000,00 0,00 0,00
Emtayég elompaxtéeg 4.383,99 231.367,10 0,00 0,00
Anoitnoelg ionpaéng Mobopdtov EVOIKIOV aKIVATOV 500.160,00 96.000,00 500.160,00 96.000,00
Xpewaotikd vrorouro PIIA npog emoTporn 276.500,19 169.370,87 0,00 0,00
AOuTég ATOUTACELS 1.000,00 77.316,48 0,00 0,00
Aoy/cpoi dtayep. TPoKUTOPOLOV Kol TIGTOGEDV 20.260,12 22.455,64 19.556,86 21.752,38
'E&oda emopévav ypioemv 3.711,06 33.451,89 3.711,06 2.004,89
'Ecoda ypiioemg elompaktéo 45.844,50 36.364,32 45.844,50 36.364,32
9.565.421,30| 9.547.341,25| 4.207.127,66| 2.749.986,59
Meiov:
ITpoPréyeis yio emop oleis amottioelg -2.406.516,01| -2.693.405,51| -2.406.516,01| -2.693.405,51
7.158.905,29| 6.853.935,74| 1.800.611,65 56.581,08
Agopeopévn tpobeopiokn katdbeon e€otepucon 1.905.000,00| 1.905.000,00{ 1.905.000,00| 1.905.000,00
Yovoro arartiicewv| 9.063.905,29| 8.758.935,74| 3.705.611,65| 1.961.581,08
H €& €1.905.000,00 avotépo katdbeon oe tpdmelo Tov €£MTEPIKOV €ival SECUEVUEVN VTEP

(PLGIKOD TPOCMTOL GLYYEVOVG TP®TOV Pabpod pe pérog tov A0KNTIKOD ZvpPovAiov g

unTpng etaipiog. Atgvkpwiletor 6Tl T0 AVOTEP® QUOIKO TPOCO®TO £xel €yyvnOel vaép g

UINTPUKNG €Toupiog ylo TNV KOAN ektéleon Opav ocvufacng ypnuotodotikng picbmong to
voAroumo g omoiag v 31/12/2006 avepydtav oe €6.250.044,76.

Ta avotépo eykpiOnkov opopmvog and v Extaktn evu] Xuvvélevon tov HETOY®V TG

unTpng etatpiag tnv 6" Agkeufpiov 2006.
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H xivon tov mpoPrévemnv yio merdtec Kol Aowmég emo@aAEic anaitnoelg otn ypnon 2006

mopatifetol ot cuvéyEwn:

OMIAOX MHTPIKH ETAIPIA

Yndrowo npofréyenv meratdv 31/12/2005 1.330.795,99 1.278.103,99
Ynohowmo npoPfréyenv howmav anartoemv 31/12/2005 2.693.405,51 | 4.024.201,50| 2.693.405,51 3.971.509,50
IMAéov: Zynpotied. poPfréyeig yprioemg 2006 36.169,33 15.052,33

4.060.370,83 3.986.561,83
Meiov:
Xpnowon. tpoPrévelg yia dwyp. Eniop. Anait nelatdv 1.276.050,77 1.276.050,77
'EG060 amd pn ypnoipon. tpoPréwelg 101.530,21| 1.377.580,98| 101.530,21| 1.377.580,98
Xvodro vwohoimov wpoPreyng 31/12/2006 2.682.789,85 2.608.980,85

Ot J1ypapég TELATMOV KOl AOITMYV OTOITGEWDV TPOTY OLUEV®V ¥PT|CEMV GTIG 0Moieg TPoPn n
Mntpwn Etapio avépyovtalr cuvorkd oe gvpd 1.276.050,77. Amd 115 Soypapég avTég Ogv
emPapovinkav to  omoteAéopato  ypnoemg 2006, Aoym ypriong oynuaticbeiong amd
Tponyodpeves xproeis tpopreyng.

9.9 Toapglokd o100 éca KoL TOREWKA 1600VVANA

OMIAOX MHTPIKH ETAIPIA
31/12/2006 | 31/12/2005* | 31/12/2006 | 31/12/2005*

Tapeio 424.805,45|  654.734,92 86.934,52 80.034,99

Kata0éoeig Oyemg ko mpobeopiog 86.082,39 175.250,02 82.919,12 86.643,92

Lovolo|  510.887,84| 829.984,94| 169.853,64| 166.678,91

*Zﬂg apywd cvvtoyOeiceg owovopwés kataordoeg g 31/12/2005 ota «Topewokd dwbéowo Kol TOUEWOKAE
wodvvapay tephoapfavero kot mpobeopiakn katddeon €1.905.000,00 wov whéov ameucovileTol 6T0 A0y 0pOGUd
«Aouég amoTNoec).

9.10 MeToykd KEPALOO
To petoykd KEPAALO TNG UNTPIKNG ETALPIOG SLLIPEITAL GE !
o 24.605.397 kowvég HETA SIKAIDLOTOC YIPOV OVOUOCTIKEG LETOYEG KO,
o 1.182.903 mpovopioyeg Avey dKOIDLOTOS Y POV OVOUUCTIKEG HUETOYES.
‘Olec o1 g ave petoyég Exovv ovopaotiky aéla 0,40 € gxdot kot glvol 6T0 GOVOAO TOVG
OVOLOGTUIKES.
Avdlvon tov Aoyapuspod tov Metoywov Kepoiaiov tng Mntpucic Etapioc mopatifetor om

cuVvE e
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31/12/2006 31/12/2005
Kowég ovopaotucéc 9.842.158,80 9.842.158,80
[Ipovopovyeg ovo LaoTiKES 473.161,20 473.161,20
Yvvoho Metoyikov Kepadraiov| 10.315.320,00{ 10.315.320,00

O1 pétoyot pe T0600td peyardtepo Tov 2%, v 31/12/2006, mopotifeviat otn cvvéyeto:

ApOpég Iocooto
ME£T0)01 KOWVAV PETOYOV NETOYOV (%)
Bpvavng diunrog Avactdoiog 10.679.694 43,404%
Eyvatia Avovoun Acpomotiky) Etoupio 2.450.108, 9,958%
Kovtoovhiéprng Atovioiog I'pnyodplog 1.783.110 7,247%
Kapakitooc Nikoroog ['edpyrog 638.648 2,596%
Aoctépac Epmopua) AE 526.803 2,141%
Aouroi 8.527.034 34,655%
Xovolo| 24.605.397 100%
M£Toy 01 TPOVOLLOVYOV PETOY DOV
Union Xvppetoyov A.E. 527.060 44,556%
IcdAog Nucdraog Tov [N'empyiov 104.000 8,792%
Icdhog ledpyrog NikdAoog 60.524 5,117%
Mroatooding Oeddwpog AnunTplog 40.000 3,382%
Golden Shipping and Investment Enterprises SA 26.520 2,242%
Aouroi 424,799 35,912%
Xivolro 1.182.903 100%
I'eviké Xovolo Metoycv| 25.788.300
9.11 AmoBegpoatixd
OMIAOX MHTPIKH ETAIPIA
31/12/2006 | 31/12/2005 31/12/2006 31/12/2005
Taktwd Arobepotikd 389.623,03] 389.623,03 389.623,03] 389.623,03
Ewwd AmoBepatikd 6.696,00 6.696,00 6.696,00 6.696,00
"Extaxto Amobepoticd 10.348,46 10.348,46 10.348,46 10.348,46
A@opordyNTo AToDERATIKO POPOAOYIKDY
KEPOMY OO TOANGT KoL EXOVOYOPa
akwntov (Sale and Leaseback) 5.168.316,01 0,00 5.168.316,01 0,00
Agpopordoynta Amobepatikd 194.793,84| 194.793,84 194.793,84 194.793,84
Xovoro| 5.769.777,34| 601.461,33| 5.769.777,34 601.461,33
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9.12 Znpigg €1g véov
OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
ATOTELEGLLATO TPOT)YOVUEVOV PN GEDV E1G VEO -1.744.036,11| -1.006.526,97| -1.345.984,07| -1.389.396,15
Amoteléopota TpeYodoNg P OEDS EIG VEO 148.284,10 -737.509,14 933.829,06 43.412,08
[Ipocappoyn VIOLOITOV €1G VEOV Y10, GYN LATIG UO
0.QPOPOAGYNTOV 0OBENNTIKOD OO POPOAOYIKA
KEPON TOANON G aKIVITOL pE emavayopd (Sale and
leaseback) -5.168.316,01 0,00f -5.168.316,01 0,00
Ipocappoyn kabapng O€ong extdg
OTOTEAEGLATOV -30.061,06 -39.010,75 -31.706,31 -40.656,00
AwQopéc Tpd TG Tposappoync oe AAIL -1.387.042,69| -1.387.042,69 -92.751,48 -92.751,48
[Ipocapproyn amoTerecLaTOV €16 VEOV, AOY®
EYYPOP®V EVOTOINOoNG -2.778.542,82| -2.791.238,33 0,00 0,00
Yovolo| -10.959.71459| -5.961.327,88| -5.704.928,81| -1.479.391,55
9.13 Awowdpoto peoyneiog i TOV WOV KEQ IALainy
OMIAOZX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Avoloyia tpitov otn kabapn BEon ng
Ovyatpikfic "AIAAHM AE" 21.314,25 26.342,95 0,00 0,00
Avoloyia tpitov otn kabapn BEon ng
Buyatpiciic "AA IIETPOIA AEIT" -12.237,43 -4570,62 0,00 0,00
Tovoro 9.076,82 21.772,33 0,00 0,00

9.14 Avafariopeveg poporOYIKEG VITOYPEMOCELS
Ot avoParAopeveg Qo porLOYIKEG aTAITNGEG SVUYNEIlovTal HE T1G OVOPUAAOUEVES PO POAOYIKES
VIOYPEDOELS Kol VTOAOYILovtal el T®V S10popdY HETOED POPOLOYIKNG KOl AOYIOTIKNG Pdong

TOV TEPLOVCIIK DV OTOLYEIMV KOL VTOYPEDCEDY. AVAAVOT QLTOV TopaTIOETOL KATOTEP®:
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OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Avapari. ®opok. aworTGES 06 S10POPEG AOYIGTIKNG KOl @ 0poroYIK G fdong o&:
'E&0da £yK0T0.6TAGEDG 2.584,50 28.578,89 2.582,50 28.576,89
IpoPréyelg 60.337,37 56.799,86 25.438,27 25.438,27
Metafatikoi Evepyntikcon 13.065,35 925,73 13.065,35 0,00
Metafotucoi [Tabntucon 654.749,45 654.749,45 0,00
MaxponpdOeopes VIOYPEDGELS 1.589.709,81 37.884,53] 1.562.511,19 0,00
2.320.446,48 124.189,01| 2.258.346,76 54.015,16
Avapari. ®opok. vroypedcelg amd d1popic LoYIOTIKNG Ko @ opohoyikng Paong oe:
I'neda - Owomeda -351.702,53 -56.108,97| -351.702,53 -56.108,97
Krnpa kot teyvikd €pyo -1.234.165,15 -561.570,62| -1.234.165,15 -561.570,62
Mnyavpoto -45.900,00 -54.000,00 0,00
Amobepatikd kepddv and TdANGN Kot
emavopicfmon axwitov -1.292.079,00 0,00] -1.292.079,00 0,00
-2.923.846,68| -671.679,59| -2.877.946,68 -617.679,59
Ceviko ovvolo (vmoypéwon) -603.400,20f -547.490,58/ -619.599,92 -563.664,43
9.15 Aowurég MaxkporpoOsopeg Yroypeooeig
OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 | 31/12/2006 31/12/2005
Aowrég pakponpobeopeg vroypedoets (Anebeioeg
£YYUNGELG) 150.000,00 60.000,00 150.000,00 60.000,00
Képdn emopévav ypriceonv (amd TOANON 0KIVATOV HE
enavopicOmon - Sale and Lease Back) 2.618.997,81 0,00, 2.618.997,81 0,00
Y noypenoeig [poundevtdv amd Leasing 6.358.839,25 151.538,10| 6.250.044,76 0,00
Yovvodo| 9.127.837,06 211.538,10| 9.019.042,57 60.000,00
9.16 MpoPréyeig Yo wapoyEg oTOVG EPYALOREVOVG
.............. R ¢ 11 § 1yX0) 2 rtmtre NALTRIKH ETAIPIA
.............. 311212006 | 3111212005 | 3111212004 | 31/12/2006 | 31/12/2005 | 3171212004
IpoPrévelg yio Topoyég
610V G epYalOEVOLS KATA
Ty &Eqdo g Ty vpeoia f, 217.349.45{ | 20019945 | | 176.890.21] (101.753,061 101.753,06], 10175306

H €€ evpm 101.753,06 oynpoaticfeica amd mponyovueves xprnoeic npofreyn amolnuioong tov
TPOCONIKOD AOY® €£000V amd TNV VLANPECio TG UNTPKNAG etapiog oynuoatiotke oe
TP OTYOVUEVEG YPNOELG KOl DTEPKOAVTTEL TO TPOPAETOUEVO ATO TNV OLVOAOYIOTIKY UEAETN TOGO.
O oynuoticude g  ovtiotoiyov wpoPreyng 1ng OBuyarpuig «AIAAHM  AE», wovu
mepllapupdvetor otnv evomoinor, €ywe pe Paon oxetiky avoloylotikn pedétn. Ov wkvpleg
OV OAOYIGTIKEG TTOLPAOOYEG TTOV YPNOLHOTOMONKAY gival 101€C [LE OVTEC TOV ETNGIOV OTKO VO LULKMDV

KataoTdoemv ypoewc 2005 ko mapotiBeviar otn cuvéyela:
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1)
2)
3)

4)
5)
6)

Méoog etnotog puOude paxpoypodviag avénong TAnbmpiouov 2%

Méon emola pakpoypovie avénon AEIT 3%

Méon etfola poakpoypovia opipaveon pisboroyiov yio amolnuioon N. 2112 5,8% (5,8%)

onA. IInBwpiopog + 3,8%.
[Mpoe&opinTikd emtoxio 4,0421%.

Amddoon enevdicewv, og mpoeEopAntikd enrdkio (4,0421%)

[Teprovoakd ototyeio Yo v amolnpioon undév (0).

O péoog Opog TOL OMOCYOLOVUEVOL TPOCOTIKOL oTn xpnon 2006 avepydtav vy TG

mepLapfovopeveg otov evomomuévo, pe  HéEBodo Tng OMKNG evomoinong, ETAPieg KoL ylo TNV

Mntpwn etapia og 45 kot 6 epyalopévoug avtictouyo.

9.17

BpayvnpoBeopeg vroype®doeig
OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 | 31/12/2006 | 31/12/2005
Mpopun0BeuTéc Kol LouTés VITOYPEDGELS
IpounBevtég 1.658.302,40| 1.799.328,14| 568.293,83 649.142,42
Y noypedoElg 68 GUVOEUEVEG ETYELPNOELG 4567.208,55| 7.459.982,27 0,00| 1.728.750,18
I'poppdtio TAnpotén 488.807,64 436.248,24| 146.279,93 174.485,77
Emtayég minpmtéeg 1.068.000,00{ 1.679.012,94 0,00 176,08
[pokotaPoréc meELaTd®V 95.161,81 442.265,28 0,00 3.729,64
DOpot TANV TPEYOVTOG POPOL EIGOOMUATOG 1.208.450,02| 1.772.156,83| 612.646,49| 1.016.908,23
An&mpobecpeg opeldés pOpmv 922.666,31 443.910,35 0,00 0,00
Ipofreyn yuo 3100 0pEG POPOAOYIKOD EAEYYOV KOl
Tpocavincelg AnEmpobicspmv opedv eoOpwV 154.000,00 115.000,00 4.000,00 70.000,00
Ipofreyn vy do@opég @oporoykod eréyyov "AA
IIETPOIA AEIT" péypt yprion 2004 170.000,00 0,00 0,00 0,00
AGQOMGTIKOT OpYOVIGHOL 118.766,36 58.420,36 14.606,60 7.414,54
An&mpdBecec 0PEILEG AGPOMOTIKAOV OPYOVIGHOV 666.372,96 353.098,60 0,00 0,00
[poPreyn v Tposav&ioeis IMEmPoOECUOV 0PEILOY GE
0.6QaMoTIKoVg OpyoviGrovg. 95.000,00 35.000,00 0,00 0,00
Mepiopato minpotén 13.462,22 13.462,22 13.462,22 13.462,22
OeMdUEVEG BOGELS AyOPALC GUUUETOYDV 110.000,00f 1.010.000,00f 110.000,00{ 1.010.000,00
Y noypedoelg o PETOYOVG KL 1OPVTEG 651.413,48 814.252,03 0,00 0,00
Mict®Tég d1dpopot 1.120.851,42 767.739,94| 995.559,46 674.971,22
'E&oda ypncemg dovievpéva 26.840,28 38.980,28 26.840,28 26.840,28
13.135.303,45| 17.238.857,48| 2.491.688,81| 5.375.880,58

Y noypedOELS TPEYOVTOG POPOL EIGOONLATOG 249.384,98 961.862,52| 190.158,74 632.835,93

Zivoro Bpayvmpodicpov vroypedosmy| 13.384.688,43| 18.200.720,00| 2.681.847,55 6.008.716,51

Ov ovédeykteg OporoyKd ypnoelg TV mepAaupovouéveoy otnv gvomoinon

mopatifevtal otn cuvéxewd:

EMYEPNCEQV
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Etaqwia . | Avéreykteg Xpnoeig
EMIIOPIKOXZ AEZMOZ AEBE Xprion 2005 katypnon 2006
“ATAAHM AE —— Xpnc&:lg 2002 2006

“AA TTETPOTA AEIT.

Xphoet 2005 2006

" ANTQNIA NAYTH(H ETAIPEIA

5<p'ﬁ<}glg 2003~ '260'6' r—

) ZT E(I)ANIA NAYTIKH ETAIPEIA

Xpncstg 2003 2006

"UNION AE.

Xpncn 2006

.MEG.AGRAFICA.A.E. ———

Xpncstg 2004 2006

Mo 116 6101(p0p8g KO npocau&ncag (popmv OV svésxswt va npom)\youv amd TO POPOAOYIKO

éleyyo Oev €yl oynuoTiotel oyeTik mPOPAey, agolh dev dvvaTal vo YIVEL GYETIKN EKTIUNON

OV TOV.

INa t1g mpocavénoeic Anmpobéopuwv opeldv omd QOPOVG Kol EIGPOPES GE OLGPOALIGTIKOVG

opyovicpovg (apopodv kupiog ™ Ouyatpikn etapic «AIAAHM A.E.»), éxer oynuartiotel

OYETIKN O€ PAPOG TOV ATOTEAEGUAT®V TPOPAEYT], Y10 TO GUVOLO TV TPOSAVENGEMV.

Evtog Tovovapiov 2007 olokAnpmbnke o @oporoyuds Ereyyog tng Ouyatpikig «AA TIETPOIA

AEILy» péypt ko tn ypnon 2004. Amd tov Eleyyo avntd TPOoEKLYAV S10LPOPES KOL TP OGOVENCGEL

@opwv cuvolkoy mocov gvpd 170.000,00 mepimov. Mo Tig dwpopég avtég Eyve TpOPAeyn o€

Bapog TV evomomuévmv omoTeecUAT®V TG KAEWOUEVTG XpToemg 2006.

10.  Avarvoeig Aoyapraocpov Katdaotaong Anoteleopdaroy

10.1 Kvxkhrog gpyosiov (IIoiqceig)

H avdivon tov k0KAov gpyaciav ovd kotnyopic ZTAKQA 03 givai:

OMIAOZ MHTPIKH ETAIPIA
31/12/2006 | 31/12/2005 | 31/12/2006 | 31/12/2005
519.0 | Eymopia Exromdoswv-Aoims Xovdpud Epmépto 3.052.265,50] 3.272.585,15| 3.010.464,48| 2.754.092,61
222.2 | Extonotikég Apootn ptotteg 4.181.716,29| 4.144.625,37 0,00 0,00
515.1 | Xovdpikd epmdplo kowoipov (thoinv) 3.767.653,88| 4.659.601,74 0,00 0,00
Tivoro| 11.001.635,67| 12.076.812,26| 3.010.464,48| 2.754.092,61
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10.2 AwmoteAhéopota KOTA dPpUcTNPOTHTA

Miktd amoteléopata KaTd opacTnpLéOTNTH

OMIAOXZ MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
oA celg KAAGOV EKTUTOGEMV 7.233.981,79 7.417.210,52| 3.010.464,48 2.754.092,61
Koo10¢ Td AM6E0V KAALGOV EKTVTDOGEDV -5.368.618,24| -5.944.779,41| -1.749.006,46] -1.941.769,18
Mukté amotédeopa (képdog) kKALadov ekTundOEOY|  1.865.363,55) 1.472.431,11| 1.261.458,02) 812.323,43
Mo oelg kKLadov kavoipov 3.767.653,88 4.659.601,74 0,00 0,00
Kootog noinoemv khddov Kovcitony -3.839.656,30| -4.829.790,73 0,00 0,00
Mwk16 amotéieopa (-Enpic) KAGOOV KAVGIP®Y -72.002,42 -170.188,99 0,00 0,00
Xovoro Miktdv amoteheopdtoy| 1.793.361,13| 1.302.242,12| 1.261.458,02 812.323,43
"E€o0da Awiknong ko Atdfeong kota dpactnpoTnTU
OMIAOX MHTPIKH ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'E&0da Atoiknong KAGG0v EKTUTOGEDV -644.876,59 -610.115,51] -287.396,29 -297.498,92
'E&oda Atdfeong KLAS0V EKTUTOGEMV -51.713,07 -45.311,86 -49.297,81 -44.064,61
"E€0da Aroiknong kot Auabeong khGadov ektondoemy|  -696.589,66 -655.427,37|  -336.694,10 -341.563,53
'E€oda Atoiknong kAadov Kousinov -98.498,60 -83.353,91 0,00 0,00
'E&oda Atdfeong kAAdov kavoipwmv -590.523,09 -622.322,18, 0,00 0,00
‘E€0da Aroiknong kat Ata0e6ng KLAO0V KOVGip®V| -689.021,69 -705.676,09 0,00 0,00
XYvolro €£60mv Awoiknong kat AvaBeong| -1.385.611,35 -1.361.103,46 -336.694,10 -341.563,53

Ot damdveg kot ’eldog yxprnoems 2006 Kol 1 KATAVOU OLTOV OTIG EXUEPOVS AEITOLPYIES YO TOV

Optio xat ) Mntpucy Etapio mopatifeviatl otn cvvéyeia:
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Mepopds Aamavav
XYyvoro KéoTog Xpnpotoowk
Aamavng Awoiknon Avafeon TOAGEQV [N Al €€0da
OMIAOX
Apo1fég kat 6060 TPoo®TIKOD 1.453.781,05| 472.902,56 0,00 980.878,49 0,00 0,00
Apo1fég kat £€0da tpitmv 202.941,59| 140.058,97 44.977,62 17.905,00 0,00 0,00
[Mapoyéc tpitwv 1.260.957,26 45.006,50| 485.626,53 730.324,23 0,00 0,00
dopot - TéAn 66.825,38 12.397,79 9.936,00 28.542,37 15.949,22
Adpopa £Eoda 398.379,57 61.912,42| 96.586,41 239.880,74 0,00 0,00
Toxot kat cvvaen £€oda 300.627,37 0,00 0,00 0,00( 300.627,37 0,00
AmnocBécelg 325.559,24 8.096,95 5.109,60 193.911,22 0,00( 118.441,47
IpoPréyets (amolnu. [Tpocwmikon) 17.150,00 3.000,00 0,00 14.150,00 0,00 0,00
Avaldoelg omobepdtov 7.098.682,49 0,00 0,00| 7.098.682,49 0,00 0,00
Evdogtarpucég cuvarilayss -96.000,00 0,00 0,00 -96.000,00 0,00 0,00
11.028.903,95| 743.375,19| 642.236,16| 9.208.274,54| 300.627,37| 134.390,69
Mntpwcn Etapia
Apo1fég kat 6060 TPoo®TIKOD 155.292,60| 126.287,16 0,00 29.005,44 0,00 0,00
Apofég kat £€0da tpitmv 117.14547| 117.14547 0,00 0,00 0,00 0,00
[Mapoyéc tpitwv 29.624,92 2.043,86| 27.581,06 0,00 0,00 0,00
Dopot - TéAn 33.079,80 7.194,58 9.936,00 0,00 0,00 15.949,22
Adgopa £Eoda 243.689,20 31.433,03 6.671,15 205.585,02 0,00 0,00
Toxot kat cvvaen £€oda 272.988,17 0,00 0,00 0,00( 272.988,17 0,00
AmnocBécelg 126.843,26 3.292,19 5.109,60 0,00 0,00( 118.441,47
IpoPréyets (amolnu. [Ipocwmikov) 0,00 0,00 0,00 0,00 0,00 0,00
Avodloo el arobepdtmv 1.514.416,00 0,00 0,00| 1.514.416,00 0,00 0,00
2.493.079,42| 287.396,29| 49.297,81| 1.749.006,46| 272.988,17| 134.390,69
10.3 Alla éc000
OMIAOX MHTPIKH ETAIPIA
31/12/2006 | 31/12/2005 | 31/12/2006 | 31/12/2005
'Ecodo amd evoikia ktipiov 540.000,00] 360.000,00{ 540.000,00{ 360.000,00
Ao 6000 EKPATOALEDCEDG 156.935,13 14.673,51 0,00 0,00
'Ecoda cuppetoydv 0,00 28.000,00 0,00 0,00
Yrepatio and coppetoyn oe cuyyeveis enyelpnoelg 55.385,20 17.785,94 0,00 0,00
"Extaxto Kot avopyove £6000 91.540,11 42.795,10 17.200,00 0,12
'Extoxto képdn 75.258,55 999,90 75.258,55 999,90
'Ecoda mponyovpévay ypoemv 25.019,05| 377.929,87 25.019,05| 377.730,06
'Ecoda and TpoPAyelg Tponyovpuévay
ApNoEDV 101.530,21 20.235,18| 101.530,21 0,00
Xovolo| 1.045.668,25| 862.419,50| 759.007,81| 738.730,08
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104 Aldra éE0d0a

OMIAOZ ETAIPIA
31/12/2006 | 31/12/2005 | 31/12/2006 | 31/12/2005
Znpio awd cuppeTOYEG 08 cVYYevelg etatpieg 0,00 5.339,72 0,00 0,00
‘Extokta kot avopyova ££0da 78.509,92 303.604,08 6.265,36 195.315,01
‘Extakteg {nuieg 856,07 0,00 0,00 0,00
‘E&oda mponyovpéveov xpnoemv 39.862,96 301.029,51 1.176,90 229.230,44
ITpoPréyels ylo EKTAKTOVG KIVOVVOLG 201.169,33 66.462,46 15.052,33 13.770,46
320.398,28 676.435,77 22.494,59 438.315,91
AmocPécelg avaroyovoes o€ eKutobmpévo akivnto 118.441,47 95.917,84 118.441,47 95.917,84
Dopogc Meyaing Axivnng Ieprovoiag 15.949,22 13.178,38 15.949,22 13.178,38
Zovodro 454.788,97 785.531,99 156.885,28 547.412,13
105 Xpnpoatoowkovopkd k66Toc — KaOapod
OMIAOZ ETAIPIA
31/12/2006| 31/12/2005 31/12/2006| 31/12/2005
IIotwTtikoi toOKoL 53.727,39 43.177,38 53.727,39 43.174,34
Meiov : Xpewotikoi ool -300.627,37| -41.606,37| -272.988,17 -8.632,93
Xovoho| -246.899,98 1571,01| -219.260,78 3454141
106 ®opog erc0dMpatog
OMIAOX MHTPIKH ETAIPIA
31/12/2006| 31/12/2005| 31/12/2006| 31/12/2005
DOPOG £1600MLATOG TPEYOVON G YP TEMS 368.137,67| 344.034,29| 308.911,43| 238.959,64
AvaPardopevog pOpog 64.859,31| 101.022,58 64.885,18| 114.644,31
Aowroi TpdcheTor Popot (Stapopéc
(POPOLOYLKOD ELEYYOV) 170.448,00f 297.318,38 0,00f 297.318,38
Xvvolro 603.444,98| 742.375,25| 373.796,61| 650.922,33

H Mntpu etaupia el eleyydel poporoyukd péypt kot ypnon 2004. o avérkeykteg ypnoeg

TV teptlopfavopévoy otny gvoroinon Buyatpikov etaipldv PAETE oyetikd onpeioon 9.17.
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10.7

10.8

*

11.

Awawopoto Meoyneiog 6to amoTELEGROTA
31/12/2006| 31/12/2005
Awobdpata tpitov oto képd (-{npieg) e "AIAAHM AE" -14.735,92 32.476,82
Awodpata tpitov oto képoN (-Cnpieg) e "AA TIETPOTA AEIT" -7.666,80 -7.436,74
XbHvolro -22.402,72 25.040,08
Képon (-dnpisc) peta amd gopovg avd peToyi] — 6 EVPAO
OMIAOZX MHTPIKH ETAIPIA
31/12/2006| 31/12/2005*  31/12/2006| 31/12/2005
Képdn petd amd eopovg (avahoyodvo 6Toug
ULETOYOVG TNG UNTPLKNG) 170.686,82| -747.818,15 933.829,06 45.696,93
Méoog otabuicpévog aptd pdg HETOXOV UNTPIKAG 25.788.300 25.788.300 25.788.300 25.788.300
YdHvoro 0,0066188| -0,0289984 0,0362113 0,0017720

Y10 evomomuéva omotedéopoto  ypnoemg 2005 €yovv  evoopotmbel yuoo  Adyovug
GUYKPIGILOTNTOC KOl TO. omoTeléopato Tov stalptdv «AA IIETPOIA AEID» «ANTQNIA
NE» ko «XTEOANIA NE» mepidodov 1/1/2005 — 31/3/2005. Awvkpvileton 61t 0 apyikdg
CUUYN PG UOG ™mg e€oyopdg  (Goodwill)

nepLapPavopévov omv evoroinon etaipldv «AA TIETPOIA AEI» « ANTQNIA NE» kot

KOl O  VTOAOYIGHOG vrepaiog TV
«ZTEDANIA NE» éywe pe Aoylotikd vrorowma 31/3/2005. (Ta anotedéopota A’ Tpyvou
2005 tov etoipidv avtov avépyovtal o {nuiec €318.939,61 ex twv omoimv €3.195,21

avaioyel oe {nuieg tpitwv).

Yovarhayég pe ovvoedepéva pépn

Ot evdoeTapikéc MOANCEL TOV TEPIAAUPAVOUEVOV OTTV EVOTIOINGCT ETAPLOV YPT CEMG
2006 mov amaAeipOnkov ©TN KOTAGTOOY OTOTEAECUATMV OVEPYOVIAL OTO TOGO TOV €
96.000,00. Avtictoyo o1 EVOOETOLPIKEG amauTGEL; Kol viToypedoelg v 31/12/2006 mov
anaieipOnrav avépyovtal og € 1.284.975,82 .

Ol OKOVOMIKEG KOTOOTAGES TNG UNTPIKNAG Oe&v mepAouPivoviol og €VOTOUEVO

1GOAOYIGUO AALOL Opidov.
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P)

Y)

Ot cvvoAdayég pe ovvdeuéva pépn katd Tnv &vvola Tov

A.AIL 24 mopatiBevtol om

GLVEYELOL:
OMIAOX MHTPIKH ETAIPIA
0)| IloMjoerg ayoddv Kot vInpPEcLOY 31/12/2006 31/12/2005  31/12/2006|  31/12/2005
¢ "AAMA ATEPMON AE." 7.058.797,21| 7.348.228,64| 3.000.135,00| 2.723.338,94
Y¢ "TENEP ATEKE" 0,00 64.283,82 0,00 30.753,67
>E "AOMHZH AE" 47.316,34 4.698,06 5.830,00 0,00
Tovoro| 7.106.113,55| 7.417.210,52| 3.005.96500| 2.754.092,61
B)|Ayopés ayaBdv kar vz pEGIOVY 31/12/2006 31/12/2005  31/12/2006]  31/12/2005
Am6 "AAMA ATEPMON A.E." 565.460,96 683.500,76 0,00 0,00
A6 "TENEP ATEKE" 0,00 85.968,00 0,00 0,00
Zovoho|  565460,96|  769.468,76 0,00 0,00
v)|ATontijoaig 31/12/2006 31/12/2005  31/12/2006]  31/12/2005
And "AAMA ATEPMON A.E." 0,00 0,00 573.975,82 0,00
An6 "AOMHZH AE" 6.937,70 0,00 6.937,70 0,00
A6 "TENEP ATEKE" 856.190,61 65.145,96 589.242,90 27.203,67
A6 "K/A TENEP -ATAAHM" 700.208,35 800.208,35 0,00 0,00
MEGA GRAFICA AE 254.709,37 258.753,99 0,00 0,00
Am6 "AA TIETPOIA AEIT" 0,00 0,00 669.300,00 0,00
UNION ZYMMETOXON A E. 5.100.000,00| 5.800.000,00 0,00 0,00
Zovoro|  6.918.046,03| 6.924.108,30| 1.839.456,42 27.203,67
8)| Yroypehoeg 31/12/20086 31/12/2005  31/12/2006]  31/12/2005
Ye "AAMA ATEPMON AE." 4.527.208,55| 6.573.833,30 0,00 869.747,22
Y¢ "TENEP ATEKE" 0,00 27.146,01 0,00 0,00
Y¢ "INTERMEDIA AE" 0,00 859.002,96 0,00 859.002,96
Tapelokéc S1evkoAOVeES HETOX®V 651.413,48 814.252,03 0,00 0,00
Zovoro| 5.178.622,03| 8.274.234,30 0,00{ 1.728.750,18
Zovarrayég Ko opolPés S1evduvtikdv
g)|oTELELOY Ko pERGV TG Soiknong Agv vmapyovv | Aev umdpyovv | Aev vrapyovv | Agv vmdpyovv
ATt 661G 07r6 1EV0VVTIKG OTEAEYN KoL
ot)| M€k TG Sroiknong Agv vrdpyovv | Aev umdpyouv | Agv vdpyouvv | Agv vrdpyovv

Ol avetépm cuVOALOYEC £ytvay UE BAoT ELTTOPLKODG OPOLE TNG ALY OPAC.

[IpoBeopaxn katdBeon g etapeiog « EMIIOPIKOX AEEMOX A.E.B.E.» og tpdmela
Tov e€TEPKoV, Tocov gvpd 1.905.000,00, Tov mepiapPaveral 6To AoYopopd «AOTég
amotmoelg» eival decpevpévn (“blocked”) vép PvoKOD TPOCHTOV, GVYYEVODE TPMTOV
Babpov pe pérog tov Atowkntucov ZupPoviiov. AtevkpwileTal OTL TO OVAOTEP® PLGIKO
TPOCOTO €L eyyLNn0el LVITEP TNG UNTPIKNG ETAPIOG Yol TNV KAAN EKTEALEOT 0PV GVOUPOONG
ypnpoatodotikng picbmwong to vmdélowmo g omoiog tnv 31/12/2006 avepydtov of
€6.250.044,76.

Ta avotépo eykpidnkav opopdvmg and v Extaxtn [evikny Zvvédevon tov HeTOY®V TNG

unTpKrc etatpiog tnv 6" Aekepppiov 2006.
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8)

12.

Y115 25/7/2006 vreypdon mpocHuemvo eEayopdg ek pépoug g tatpeiog «kEMITIOPIKOX
AEZIMOXZ AE.B.E» tov GLUVOAOL TOV HETOYOV ETOIPEING TOV ECMOTEPIKOV EVOAVTL
Tyuatog € 3.100.000,00 xaBmdg kot mpoovueovo avadeorng epyorafiog, m omoin
ouvioTaTal OTNV KOTOOKELY KTIPiov ypaeeiov kol omodnk®dv, GUVOAIKNG avVOOOUNg
nepimov 4.800 t.u., ko vmoyeiwv mepimov 5.000 T.H., EKTWOUEVOL TPOVTOALOYIGUOD
damavng mepimov € 5.000.000,00. o TV TPAYUOTOTOINGT TNG AVOTEP® GLUEMVIOG
kataPAnOnke moco € €3.662.039,23.

Q¢ avTIoLUPOALOUEVOG OTIG OVAOTEP® GUUPOVIEG (NTOL TOANTAG KOl KOTAGKEVOOGTNG) Elval
n etoapio. «CENEP ANQNYMOX T'ENIKH EPTOAHIITIKH KATAXKEYAXTIKH &
EMIIOPIKH ETAIPEIA», otnv onoio. ®g Pacikdg LETOYOC ELPAVILETOL PVGIKO TPOCMTO,
mov eival tavtoypova kol Pacwkog pétoyog omv etorpeic «kEMIIOPIKOYX AEEIMOX
AE.B.E.».

Ynpeioveror 6t pe 1o amd 11/10/2006 cuopeovnTikd T0 OvVOTEP® TPOSVUP®VO EENYOPAG
kol avabeong epyolaPiog axvpmOnke kot pépog Tov KoataPAnféviog Ty poatog &6
€3.100.000,00 encotpdon.

H untpicn etarpio €xel yopnynoet oto tedmveio [epoid eyyvmon mocov gvpd 250.000,00
vrép g Ovyarpucic «AA TIETPOIA AEID» yuo evdeyduevec mpocanéicelc ekmpodEcpov

KOTOPOANG 00.GLOPOPOAOY KOV ETIPAPOVEEDV.

[po6cBeTo oToryeio ka1 TANPOQOpPicS

Ot petoyéc g untpwng Etaipiog, amd to XZentéufpio tov 1999, Ady® dLGUEVAOV O1KOVO KMV

anoteleopdtov ((nuiec) t™g terevtaing tpietiog, TéOnkav oty €dwmn kotnyopio "Ymo

Emmpnon". H Awiknon g Etapiog evnpuepdvel 1o enevouTikd Kowo yia o akoiovda:

)

P)

)

Me v and 17.6.2002 andpacn tov A.X. g Etoipiag motomomfnke n pepkn Kaavym
™¢ avénong tov Metoywov Kepoiaiov katd evpod 12.796.542,00 mov elye omopaciotel
and v Extaktn Fevikn Zuvélevon tov Metodyov v 15.1.2002. Méypr v 31/12/2006
&yovv Olatebel xepdia ovvolikov mocov evpmd 11.857.071,41, oduewvo pe TG
deopeboelg Tov evnuep®Tikod Agdtiov Tov X.A.A. TPOTOTOMUEVOL HE TNV a.td 29.6.2002
anopaon g Taktwkng 'evua)g Zuvédevong TV LETOX OV TNG ETOLPING.

Me Bdaon ™mv and 16.7.2003 andépacn tng Extaxme [evikig Zvvédevong tov Metdywv
éywve peiwon tov Metoyikov Kepoiaiov 1ng Etopiog xatd 10 mocd Tov evpd
8.768.022,00 pe to omoio KaAVEONKE HEPOG TOV {NULOV TPOTYOVUEV®V YPOEMV €15 VEO.

H etaipia npoympnoe oty avdmtuén vémv dpacTnploTiTOV OV £fAV GOV GUVETEN TNV
avénon Tov KOKAOL gpyacl®V Kol TNV enitevén kepdmv, OTmG omekovilovial oTig

01KOVO LIKES KaTaotdoels and tn xpnon 2002 mg kot orpepa.
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8)

Evtog tov Ampidiov 2005 vreypdonoav mpoooupova eEayopds tpov (3) etaiplav, pe
oKOmO 0 OUILOG Vo dpactnplonondel oTov Topéa eumopiog Kot dloKiviong TeTperaiov Kot
TMETPELOLOELODV Y10 TNV TPOoPodocia mAoimv. Evtog tov o’ tpyuvov 2007 olokAnpddnke n
petafifoon tov peToyOV TOV avoTép® etaploav. Ot avotépm etalpieg mov £xovv
mepnebel oty evomoinon TGV OIKOVOUIK®OV  Kotaotdoewv ypnoewng 2006
dpPOGTNPLOTOLOVVTAL GTOV EPOSLOCUO TAOI®MV UE KOG,

[Ipog t0 mapdv ot etanpieg avtég givar {nuoydveg, Opmg, 1 0€omn Tovg otV ayopd (Katoyn
adewg eumopiog metpelanoeddv Kotnyopiog E’), n cvvepyasio pe otpatnykd enevoutn
Kol 1 avadopydveorn mov Bo Tpokvyel pe TNV aAloyn g dloiknong kal m devbvvon
avT®V Kotd Tic avdykeg tov Opidov «EMITOPIKOX AEEZMOX AEBEy, ektipdtar 0Tt
peAdlovikd Bo ovpPdiovv otn PeEATiOon TOV AMOTEAECUAT®V Kol TN KePOOQPOPin TOV
Opirov.

Y10 TAaic1o VTGOV TOV 0AAAY®OV 1 un TPk eTotpio TpoéPn otig 29/3/2007 oe ndinon tov
5% Tov pPETOYIKOV KEPOAOioL TV TPLOV Buyatpikdv otov emyeipnuatio ko Mmokolo
Kovotavtivo yio AOyoug eumopikng ouvepyaciog, €vavil GLVOAKOD TIUUOTOS EVP®
375.000,00.

Evtog tov OxtmBpiov 2006 vreypdon mTpocOHUP®VO 0yOpag omd Tn UNTPIKY ETAIPio. TOL
49% tov petoykov kepoAaiov g etaipioag «LEON SEA SAx». H etaipio avtr edpedet ota
Marshal Islands kot éxer omv wuvpdtntd g éva oynuotaynyd mioio (RO-RO

PASSENGERS) pe 1o 6vopa « MARINOS D» pe ta kdtwbi otoygeia:
- Material steel

- Tones: 8,552,00
- Length: 136,30mts
- Eight (8) engines Daihatsu
- Six (6) cylinders (Daihatsu DSM-33
- Horse power: 9,416KW
- Built in Japan
To ouvoAwd Tipunpo ayopdg avépyetal oto Toco Tav gvpd 2.600.000,00 kol 1 0ploTIKN

petapifoon Tov petoymdv odorAnpmbnke otig 27/3/2007.
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13. "Ex0gon Awygipiong tov Awikntikov Xopfoviiov yio ta
nenpaypéva ypioems 2006

Kvpior Méroyot,

Yopeova pe Tig oxetikés dotaéelg tov KN 2190/1920 kot 1o KOTaoTOTIKO TG €TOpinG, GG
vmoPdAiovpe  yw  €ykpwon TG ovvtoybeiceg, obupova pe to  Awbvy  I[potuma
Xpnuoatoowovopikng [Minpoeopnong, Owovopikés Kataotdaoeg (Atoukés kot Evorompévec)
Xpnoemg 2006 g etarpiog «kEMIIOPIKOZ AEEMOX A E.B.E.».

TavTtoypove TopaKOAOVIE OTMG EYKPIVETE KO TN OPAot Tov A0KNTIKOL ZvuPovAiov Katd TNV
o1 ypnon.

Yy kAgwopevn xpnon 2006 ta kEPOT TPO POP®V G UEIMSOV GNUAVTIKT Avod0 Gg GOYKPIOT UE
™V mponyovuevn xpnon kat dvvortarl vo Bempnbolv tkavomomtikd T0c0 ce exinedo Opilov 660
kol o€ eninedo Mntpucnc Etapiog.

YVYKEKPILEVA TOL KEPOT PO POpwV avABaV 6T0 oGO TV gupd 751.729,08 yio Tov Optho kot
070 1060 TV gvpd 1.307.625,67 yuo t Mntpukn Etaipio.

Ta képdn petd amd eopovg avAlay 610 Tocd TV evpm 148.284,10 vy tov Opido kot 6T0 TOGO
Tov evpmd 933.829,06 yio ™ Mntpua) Etaipia.

O evomompévog KO KA0G epyaciav aviAle oto mocov tov € 11.001.635,67.

Avtictoyyo o kOkAog epyaciav g Mntpunc Etapiog aviibe oto mocod twv € 3.010.464,48.
Evtog tov Tovdiov 2006 kot cuykekpuéva otig 28/7/2006 dievepyndnke mdAnon tov eni g
0000 Toalafodta 9 axwnTov, Wioktnciog tng etapeiog «kEMIIOPIKOX AEEMOZ A.E.B.E.»,
évavtt tyunuatog € 6.500.000,00. Tavtdypova KoL Yo TO OVOTEP® aKiVIITO VIEYPAPT cOUPACN
ypnuatodotikig picbwong (“Sale and Lease Back™).

Hopeio peroync kotd ™ ypnon 2005

H dwaxdpavon g péong unviaiog Tipng mopatifetat 6tov mivoko Tov akolovbel:

Méon Mnviaio Tupn

Kowég IIpovoprovyeg
Tavovdprog 2006 0,26 0,48
Defpovdprog 2006 0,28 0,45
Mdptiog 2006 0,27 0,29
Ampikiog 2006 0,24 0,31
Mdioc 2006 0,25 0,33
Tovviog 2006 0,25 0,31
TovA0g 2006 0,26 0,37
Atyovatog 2006 0,30 0,59
Yentéufprog 2006 0,31 0,60
Oktdpprog 2006 0,28 0,28
Noéupprog 2006 0,26 0,28
Agxéppprog 2006 0,26 0,29
Tavovdprog 2007 0,26 0,28
Defpovaprog 2007 0,27 0,28
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Baoikoi Owkovopuikoi AgiKTEG

a) ROCE (Return on Capital Employed)

AT000TIKOTITO GUVOLIKAV AT AGYOLOVILEVOV KEP AAAIMV
O deilktg avtdc dwiipel ToL KEPAN TPO POPOV KAl ) PILOTOOIKOVOULIK®DY OTOTEAEGUATAOV LE
TO. GUVOALKG OLTTOLGYOAOVUEVO KEPAAQLL.

B) ROE (Return on Equity ) - Amodotkétnra Idiov Kep ahaiomv
O d¢eiktng 0VTOC dap el Ta KEPAT LETA ATO POPOLG e TNV Kabapn Béon.

v) CR (Current Ratio) - ApOpodeixtng pevetoTnTog
O deiktng ovtdg dpel T0 KLKAOPOPOULV €vepynTiKd pe TS PpoyumpOOecpeg
VIOYPEDCELS.

O topoamdve deixteg yio o 2005 ko 2006 kvOnkav wg e&ng:

OMIAOZ ETAIPIA
31/12/2006| 31/12/2005| 31/12/2006| 31/12/2005
ROCE 0,0332 0,0007 0,0625 0,0372
ROE 0,0220 -0,1097 0,0779 0,0041
CR 1,0222 0,7467 1,8932 0,4671
E&ayopég Zoppetoy®v

Tov Ampirio tov 2005 n Etapio mpoéfn otnv vmoypaor TpidV TPOGUUEOVOV UE GKOTO: o) TNV
eEayopd mocootov 98,78% twv upetoymv g Avovopov Etaplag pe v emovopio «AL
PETROIL ANQNYMH ETAIPIA TIETPEAAIOEIAQN», n omoia €dpevet otov Afqpo [epad
KOl OpOGTNPLOTOIEITOL GTOV TOUEN EUTTOPIOG KOl KV omng TETPEAOLOV KOl TETP EAALIOEW DV, P)
v &ayopd mocootov 100% twv petoydv g etopiog Tov Nopov 959/1979, ue v enovopio
«ANTQNIA NAYTIKH ETAIPIA», n omoia €dpedel otov Afpo Iepaid kot dpactnplonoteitan
OTNV UETAPOPE VYPOV KAVGIU®OV £(OVTOG OTNV TANPT WO0KTN oI TG £V TETPELAIO POPO GKAPOG
kot y) v gEayopd mocootov 100% twv petoydv tng etaipiag tov Nopov 959/1979, pe myv
enovopio XTEOANIA NAYTIKH ETAIPIA, n omoio edpever otov Anquo Ilepoid o
dpPOCTNPLOTOLEITOL GTNV UETAPOPA VYPOV KAVGIU®OV €£(0VTOG OTNV TANPN 1010KTNoio TG €va
€101K0 oKAPOC amobnKevong kovcinwy (TAwt) deapevn).

TO ZYNOAIKO ZYMOQONHOEN tipnuo yoo tv €£ayopd TV TPOOVOQEPOUEVOV ETOIPIDV
avinAbe o€ Toco vyovug € 7.085.000,00 ek Tov omoiov €xel on katofindel puéyxpt v 31.12.2006
moc6 € 6.975.000,00. Evtog tov o’ tpiuivov 2007 oprotikomomOnke 1 petofifocn tov petoymv
TOV AVOTEPW ETOPDV.

Tipnpa Layopds

H 1 mov cvppovndnke yia v kabe etarpia eiye og e€ng: Yo v AA TIETPOIA AEII toc6 €
3.380.000,00, vy v ANTONIA NE € 2.080.000,00 xotr yw w1 XTEDOANIA NE mocd
€1.625.000,00.
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Kpvmipro apocsdwpiopod Tipig — Kabopropdg tyuparog
H Myn me eryepnuotung anoéeoacng yo egayopd tov etapov «AA TIETPOIA A.EILy,

«ANTQOQNIA N.E» kot «XTEOANIA N.E.» gival emaxdiovbo tov mpoomadeidv Tng Atoiknong
¢ Etaipiog va emevovoet ta KeAloo IOV GLYKEVIPOONKOY 0O TNV TOANCT TOV 0KV T®V TNG
ko 0mg kot dfEcIa KePALolo amd KEPAN TOV TELEVTOIMV XP1|CEDMV OE TOUEIS 1| CUUUETOYEC e

UEALOVTIKEC TPOOTTIKEG OTMOKOMIONG ONUOVTIKOV KEPOMV. LT TAOICI OLTA KOl HETA Oomd

LOKPOY POVT] OLEPEVVT|ON TNG AYOPAs, AmopocicOnke n enévovon GTov YOPOo NG EUmOopiog Kot

dlaKivn oNg TETPEAALOELOMVY LE TNV TPOOLVOPEPOUEVT] GLUP@VID Y10, E&ayopd TOV TPIOV ETAP DV

amd TOV EMYEPNUOTIO — TOANTH O OTOl0g, TOPA TIG OLVOTOTNTEG TOV ETAIPLOV, EAAYLOTA

0oYOAEITO pE TN OpaoTn poTNTA TOvg. To Tiunue mov cvueovidnke Paciotnke Kvping oTig

TPOONTIKEG OV JaPAénel 1 Awoiknomn tng Etoipiog amd v avamtuén tovg Kot eKUETAAAELON

TOV SLVATOTHTMV TOVG.

IMa mv a&oloynon tov etapldv cuvekTundnkay Ta e&ng:

O Xtoteic TOL OTOKOUICTNKOY UETO OO €VOEAEYN €PELVA TNG OYOpdc KOl 0.POpoVCcaY OTIG
TPOOTTIKEC TNG, TNV 0PYAV®OCN TNC, TOV AVIAY®VICULO KAT.

o O17mpoontikég avATTLENG Kol EKUETAAAELOTG TV duvaToTTtOV TV E&ayopalduevov vrd m
dwoiknon ¢ Etoipiag, Opaotnplomolovpeveg Kol AETOVPYOVIAG TOPAAANAC Kot
CUUTAN POUOTUKG 1 [iot TPOGg TNV GAAT.

a Ot dvvatdtnteg enéktaong TV epyactav tov E&ayopalopeveov oe véa ylo ovTég avTikeipeva
O MG 100 YWY KAVGIHL®V amevdeiog amd AALEG YD PES, TPOP0d0oieg TAoimV e d1Gpopa GAAN
eidn (boat supply) x.a.

o To voplotdpevo mAovo10 TEAoTOAOYI0 oL dbéter 1 etapion AA ITETPOIA AEII, petagd
T®V OTOLV KO HEYAAEC ETALPIEG

a To yeyovog 6t AA TIETPOIA AE dwaBétet e1dikn ddela Asttovpyiog yio Tnv amobnkevon,
dlakivnon kot eumopia TETPELOOEWMV 1 0Toia yopnyeital amd to Yrovpyeio Avarruéng. H
a&ia g ddewc avtng eival mOAD VYNAN, 0 de akpPng VITOAOYIoUOS TNG gival e&apeTikd
duoyepng, kb’ OTL mopopoleg Adeleg oxedOV dev €KdldoVTAL TAEOV, APOD 1| £KO0OT| TOVg
nwpobmob étel v HopEN eyKaTaoTAcE®V 0TobKELONG (OEEN LEVMDV) ELOTKNG KATOOKEVTG KOl
OUYKEKPYEVIG Y OPTTIKOTNTOG, Ol OTOIEG OEV LAAPYOLV, KAl 1| KOTAGKELT TOVG €5’ LIAPYNG
anoitel TEPACTIEG OUTAVEC.

o H o&io tov de&apevomrioov UeTOQOPAG TETPELAIOD KOl TETPEANIOEOMY KAl TOV TAOIOL
amofnKeVONG KOl AVIANONG TOV OVOTEP® TPOIOVTMV TOL KOTEYOLY 01 VO VOVTIKEG ETAPIES.
H mpocpopd mpoc mmAnon mopdUol®V oKOPOV, KAT® 0md TG CNUEPLVEC GLVONKES TG
ayopdg, €ivol oyedOV avVOTOPKTN KOU 1) VOUTAYNON KOIVOUPY®DV OTOLTEL TOAAATALGCLES

domAvEG,.
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[pémet eniong va avaeepBel 6TL 1 GLVEYNG AVOOOC TOV TILMV TOV TPOIOVIWOV TETPELaion avEavel
KON TEPICCOTEPO TNV TPOOTTIKY KEPOOPOPIOG Y10 TIS ETAIPIEC TOV OPAGTNPLOTOOVVTIOL GTO
YOPO.

[Mopd to yeyovog OtL ta péyxpt onpepa amoteréopoata tov EEayopalopévev oOev ntav
IKOLVOTIOUNTIKA, 0VTO amodideTal 6TO YEYOVOS OTL O PEYXPL ONUEPO EMYEPNUATIONG OEV OOKOVGE
OVGIOOTIKA TNV OPaCTNPLOTNTA TV ETALPLOV AOY® EALEIWYEWDC EVOAPEPOVTOG, ETOPKDV YVDCEDV
TOV GVTIKEWEVOL KOl GAA®V TPOCOTIKMV KOl 0 KOYEVEILKMDY OITIOV.

Mpoxataforn Yo ayopd GORURETOY®OV
Evtog tov OxtwPpiov 2006 vreypdon TposOpemvo oyopas amd tn UNTpikr etaipio tov 49% tov

petoywkot kepataiov g etopiag «KLEON SEA SAx». H etapia ovty edpevet ota Marshal
Islands kot éxel oy kvpO™M T ™G évo oynuotaynyd mhoio (RO-RO PASSENGERS) pe to
ovoua «MARINOS Dy pe 1o kGt otovyeio:

- Material steel

- Tones: 8,552,00

- Length: 136,30mts

- Eight (8) engines Daihatsu

- Six (6) cylinders (Daihatsu DSM-33

- Horse power 9 416KW

- Built in Japan
To ocuvvorikd Tiumua ayopdg avépyetor oto mocod TV gupad 2.600.000,00 kor m oplotim
petapifoon tov petoy®v odorinpmbnke otig 27/3/2007.

XpNpotoddTN o TOL TIUNHOTOG
H ypnpotodomon tov tiunpotog tov eéayopacheicmv etapimv kabng kot g kotafindeiong

mpokaTaPorng, aviAnnke and ta S1béoya e Etapiog mov mpokdatouy amd TV TpEyovca
Aerovpyia TNG KoL 07O TNV TOANOT OKWVITOV T1|G.

MPOOINTIKEX TON EEATOPAZOMENQN KAI EHNINITQXEIEZ X THN OIKONOMIKH
KATAXTAXH THX ETAIPIAX ATIO TIZ EEATOPEX

O «AGdog ™G eumopiog TETPEANIOEWODY EKTIATOL OTL TOPOLGIALEL CNUOAVTIKEG TPOOTTIKEG
ouveYOLE KOl ONUOVTIKNG ovamtuéng, 1600 o€ pecompobecpo, 0600 TEPLGCOTEPO GE
pakpompobecpo ypovikd opilovta. Xtoyog g Etapioag sivailn peyiotomoinon alomoinong tov
duVOTOTTOV TOV €Taplov mov egoyopdloviol MOoTe, 000UEVIG KOl TNG OLVOMKAG 7OV
mopovcilel o kKAAdog, vo emtevyfodv T0 GUVTOUOTEPO SVUVATO CNUOVTIKEG ATOOOGELS Y10, TOVG
LETOYOVG TNG KOl TOPOAANAC VO KOTOYVPDGCEL Kol €£0CGQAAIGEL TNV ATOSOTIKOTNTA NG ME
ouveymc avEavopevovg pubuovg avamtuéng. Ewdikotepa, otdyog tng Etanpiog eival n avamtuén
tov dpactnplot|tov e AA IIETPOIA otov topéa tng gumopiog 1060 HEG® ovATTUENG TOV
TEAOTOAOYIOV TNG OGO KOl HECH EMEKTOCTG TOV OPAGTNPIOTHTOV TNG GTNV EI0AYMYN KOV GIL®YV,
YEVIK TPOoQodocio. mAoimv, mpoundeln MTOVIIKOV KA. ZNUEWOVETAL OTL TO OVTIKEIUEVO
dpaoTNPLOTNTAG TOV VOLTIKOV £TAIPIOV (KOTOYN TETPEAAOPOPOV Kol de&0UEVOTAOIOV) &ival
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cuumAnpopotikdé avtov g AA ITIETPOIA.

Amnd v goyopd g AA IIETPOIA AEII xafa¢ kat tov voutikov etapitov ANTONIA NE,
YTEOANIA NE ko1 «LEON SEA SA» mpocdokdtor PEAAOVTIIKE ONUOVTIKY EVIGYLON TOV
KOKAOL €pyacimv Kot Kepdmv tov Opilov, kabmg kot avénon tov kepdav g Etaupiog mov
TPOEPYOVTAL OO PEPLOUOTIKEG OTOOOC EIG CUUUETOY DV GE GALEG ETAPIES.

AbMva, 29 Maptiov 2007

HIIPOEAPOX & H AIEYOYNTPIA OIKONOMIKQN
A/NOYZA XYMBOYAOX O ANTHIPOEAPOX YITHPEXIQN
OAAEIA BPYQNH [MPOAPOMOZ X AKAAAKTZIOI'AOY KYPIAKH ZTYAIANOY
AAT @ 018438 AAT = 447365 AAT X 012444

Afnva, 30 Maptiov 2007
O OPKQTOX EAET'KTHX

IQANNHX E. MANQAHX
AM.ZOEA 13871
2OA AE.OE.
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