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‘EkBeon EAéyxou AvesdpTnTou OpkwTtoU EAeykTA AoyloTh

MNpog Toug MeTéxoug Tng <EAEYOEPHZ THAEOPAZHZ A.E.-ALTER CHANNEL»

‘Ek@eon etmi Twv OIKovopikwy KataoTdoewv.

EAéyEape TIg ouvnupéveg Oikovouikég KaraoTdoelg Tng «EAeUBepng TnAedpaong A.E.-ALTER
CHANNELy, 1Tou atroteAoUvTal atrd Tov IcoAoyiopo Tng 31 Aekepfpiou 2006, Kal TIG KATAOTACEIG
ATTOTEAEOUATWY, METABOAWV IBiWV KEPOAAQIWY KAl TAPEIOKWY POWV TNG XPAOEWS TTou €AN&eE Thv
nuepopnvia auty KoBWG Kal TTEPIANYN TWV CNUAVTIKWY AOYIOTIKWY TTOMITIKWY Kal AOITTEG

ETTEENYNMATIKEG ONMPEITEIG.

Eubuvn Aioiknong yia 11 Oikovopikég KataoTdoeig

H Aioiknon Tng etaipeiag €xel Tnv €uBUvn yia TNV KATAPTION Kal EUAOYN TTAPOUCiacT auTwy Twv
Oikovoulikwy  KaTtaotdoewv  cUyewva pe 1o AigBvy  Mpoétutma  XpnuUaTOOIKOVOUIKAG
MAnpo@oépnong, OTTwG autd €xouv uloBeTnBei  amd tnv EupwTraikr ‘Evwon. H guBivn aut
TTePINaUBAvEl oXeDIAOUO, £QAPUOYA Kal dIATAPNON CUCTAUATOS ECWTEPIKOU EAEYXOU OXETIKA UE
TNV KATAPTION Kal €UAOYN TTOPOUCiacTh OIKOVOUIKWY KATAOTACEWYV, ATTAAAAYHEVWY ATTO OUCIWdN
avakpiBeia, Tou o@eileTal ae atTdtn A AdBog. H €uBuvn autr) repIAauBdvel €tiong Tnv €AoY
Kal €Qappoyr] KAatdAANAwY AOYIOTIKWVY TTOAITIKWY Kal TNV SIEVEPYEIQ AOYIOTIKWY EKTIUACEWY TTOU

€ival AOYIKEG yIa TIG TTEPIOTACEIG.

Eubuvn EAeykti

AIKA Jog euBuvn gival n ékepaon yvwung €TTi autwy Twv OIKovouikwy KataoTtdoeswy, ue Baon Tov
€EAeyx0 pag. Algvepyrnioape Tov €Aeyxo oUP@wva e Ta EAANVIKG EAeykTikG MpdTuTra, tmou eival
evappoviopéva pe ta AieBvy EAeykTikd Mpotutra. Ta Mpdtutma autd atmmaitolv T CUPHOP@WOT)
HOG PE TOUG Kavoveg deovtoloyiag Kal To oxedlaoud Kal dlevépyela TOU EAEYXOU PAG PJE OKOTTO TNV
€UAoyn d1ac@AAIoN OTI Ol OIKOVOUIKEG KATAOTAOEIG gival atTaAAayuEVES aTTd OUCIWdN avakpifeia.

O éAeyxoc mepIAauBaver Tn dievépyeia dIAdIKATIWY YIO TRV CUYKEVTPWAON EAEYKTIKWY TEKUNPIWY,
OXETIKA PE TA TTOOA Kal TIG TTANpo@opieg TTou TrEpIAaUBAvoVTal OTIG OIKOVOUIKEG KaTaoTdoelg. Ol
O1adIkaoieg eTMAéyovTal  KOTA TNV KPion Tou €AEyKTA  Kal TTEPIANAPPBAVOUV ThV €KTiUNOn Tou
KivdUvou ouciwdouG avakpiBEIag TwWV OIKOVOUIKWY KATaoTAoewv, Adyw atraTng i AdBoug. IMNa tnv
€KTINON TOU KIVOUVOU auToU, O €AeyKTAG AapBdavel uttdwn 10 OUCTNUA €0WTEPIKOU €AEyXOU
OXETIKA PE TNV KATAPTION KAl €UAOYN TTAPOUCIOCN TWV OIKOVOUIKWY KATAOTACEWY, PE OKOTIO TO
OXEOIOONO EAEYKTIKWY BIAdIKOCIWY YIa TIG TTEPICTACEIG Kal OXI VIO TNV €KQPACN YVWMPNG ETTi TNG
ATTOTEAEOUATIKOTNTOG TOU CUCTAPOTOG E0WTEPIKOU EAEYXOU TG eTaIpEiag. O €AeyxX0G TTEPIAQUBAVEI

€1Tiong TNV agioAdynon TNG KATaAANAGTNTAG TWV AOYIOTIKWY TTOMITIKWY TTOU £Qapuécbnkav Kal Tou
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€UAOYOU TWV EKTIMACEWV TToU €yivav atrd Tn Aloiknon, Kabwg Kai afioAdynon Tng GUVOAIKAG
TTOPOUCIACNG TWYV OIKOVOUIKWY KOTAOTACEWV.
MoTetoupe OTI Ta EAEYKTIKA TEKUNPIA TTOU £XOUNE CUYKEVTPWOEI €ival €TTAPKNA Kal KATaAAnAa yia

Tn BgpeAiwon TNG yvwung Yag.

Mvaoun

Katd tn yvwun pag, ol cuvnupéveg Oikovouikég Kataotdoelig trapoucidlouv eUAoya atmd K&Oe
ouolwdn dtrown TNV OIKOVOMIKA Katdotaon Tng Etaipeiag kard tnv 31 Aekepfpiou 2006, tnv
XPNUOTOOIKOVOUIKA TnG €TTidoon kai TG Tapeiokég Tng Poég yia Tn xprion Tou €Ange Tnv
nuepounvia auth clpewva pe tTa  Aigbvr) Mpdtutra XpnuaTtoolkovopikAg MAnpo@dépnaong, 0TTwg

auTd uioBeTrBNKav atod Tnv EupwTraikn ‘Evwon.

Xwpig va SIATUTTWVOUNE ETTIQUAAEN WG TTPOG TA CUPTTEPACHOTA TOU EAEYXOU PAG, EQIOTOUNE TNV
TIPOCOXA 0ag oTn Znueiwaon 29 emi Twv OIKOVOUIKWY KataoTdogwy, oTnv OTToia YiveTe avagpopd
OTIG aVEAEYKTEG POPOAOYIKEG XPATEIG. H eTaipeia Oev €xel eAeyxBei atrd TIG POPOAOYIKEG APXEG Yia
TIG xpnoeig 2000 péxpr kar 2006, pe ouveTTEId va UTTApPXEl eVOEXONEVO E€TTIBOAAG TTPOCOETWY
POpPWV KAl TTPOCAUENOEWY KATA TO XPOvo Tou @opoloyikou eAéyxou. H €kBaon Tou gopoAoyikou
eAéyxou Oev egival duvatov va TTPoPAe@Bei oTo TTapdy OTAdIO Kal WG €K TOUTOU Oev €XEl Yivel

OTTOIadATTOTE TTPORAEWN OTIG OIKOVOUIKEG KATOOTACEIG O€ OXECN E TO BEUQ.

Ava@opd i AAAWV VOUIKWYV KAl KOVOVIOTIKWYV OgATWY.

To mepiexduevo TG 'EkBeong tou AIOIKNTIKOU ZUPPBOUAIOU  €ival OUVETTEG WE TIG CUVNMMEVEG

OIKOVOMIKEG KATAOTACEIG.

ABAva, 14 MapTiou 2007
O OpkwTt6g EAeYKTAG AOYIOTAG

MIXAHA =ZEN. KAMNOYZ
AM. ZOEA 13361

B DO MpéTumrog EAbnvikg Ehcykmiig AE
Opkotoi Eheykréc Aoyioric

Ot onpewwoels ent TV ceAld®V 8 péxpt 23 amoteloHv avamOGTOCTO LEPOG TWV OIKOVOULKMDY KOTOGTAGEDY



EAEYOEPH THAEOPAZH

‘ALTER CHANNEL"’

OIKONOMIKEZ KATAZTAZEIZ
MNA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2006

KardoTtaon amoTeAeouaTwyY

MNa Tnv xpAon amé 1 lavouapiou 2006 éwg 31 Aekepppiou 2006

KUkAog epyaaiwv
MikTd KEpdn

AAMa £€000a eKPETAAAEUOEWG

‘E€oda TTwAAoEWV Kal dIavoung
‘E€oda dioiknong

AAMa AeiToupyikd £€0da
(Ké€pdn)/Znpuia atd gpyaaieg
XpnuUaTooIKOVOUIKA £€000a

XpnUaTooIKOVOUIKA £600a

Képdn/Znuia xpHoewg Tpd ¢opwv
(-) Popor

Képdn/Znuia xpHoewg YETA
PoOpwWV

Znu

6

14

1/1/2006- 1/10/2006- 1/1/2005- 1/10/2005-
31/12/2006 31/12/2006 31/12/2005  31/12/2005
€ € € €

85.751.962 30.134.160 71.124.533 24.788.110
29.938.019 9.638.240 23.875.455 6.540.564
798.302 150.097 812.824 293.082
-9.406.637 -3.795.635 -9.562.511 -2.691.633
-6.314.102 -2.099.761  -4.169.710 -244.066
-3.505.958 -886.756  -3.045.052 -2.124.814
11.509.624 3.006.185  7.911.006 1.773.133
653.289 542.533 187.447 34.607
-9.322.999 -3.5565.312  -6.649.333 -2.110.860
2.839.914 -6.594  1.449.120 -303.120
-1.264.755 -366.835 -828.221 -2.243
1.575.159 -373.429 620.899 -305.363
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’
OIKONOMIKEZ KATAZTAZEIZ
MNA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2006

looAoyiopog kard Tnv 31 Aekepfpiou 2006

31/12/2006  31/12/2005
Znu € €
ENEPIrHTIKO
Mn KukKAo@OpoUV EvEPYNTIKO
Evowparta mdyia oToixeia evepynTikoU 10 22.037.619 15.577.464
AUAa Tayla oToixeia evepynTikoU 11 189.071.525 143.816.341
Mayia aToixeia evepynTikoU UTTO TTapaAafn 12 20.036.478  12.697.359
Emrevdioeig S1ab£aiueg TTpOg TTWANGN 600 0
MakpoTTpdBeoueg aTTAITAOEIG 13 80.629 80.456
AvaBaiiopevol Gépol EvepyntikoU 14 0 341.364
231.226.851 172.512.984
KukAo@opoUv evepynTikO
MeAdTeg Kal AOITTEG QTTAUTATEIG 15 81.204.770  80.421.218
Xpedypaga 16 1.873.826 1.347.707
MeTtpntd oTa TapEia Kal OTIG TPATTECEG 17 12.922.032 4.970.146
96.000.628  86.739.071
ZYNOAO 327.227.479 259.252.055
NAGHTIKO
ZUHPEPOV METOXWV
Ekd06¢v petoyxikd ke@ahaio 18 8.000.000 8.000.000
ATTOBepaTIKA 19 48.558.548  46.859.359
56.558.548  54.859.359
MoKpOTTpOOETUEG UTTOXPEWOTEIG
Advela Kal XpnuaTodOoTIKEG WICBWOEIG 20 4.868.891 13.224.359
AvaBaiAouevol Pépoi MNabnTikou 14 955.394 0
NoITTéG MakpoTTpOBETUES UTTOXPEWTEIG 21 20.368.936 4.549.234
26.193.221  17.773.593
Bpaxutrp60eouEG UTTOXPEWOEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWOTEIG 22 135.723.105 115.432.510
BpaxutrpdBeopeg TpatredikEG YTTOXPEWOEIG 20 108.752.605 71.186.593
244.475.710 186.619.103
ZYNOAO 327.227.479 259.252.055
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ZTOIXEIA KATAZTAZHZ TAMEIAKQN

POQN XPHZHZ

11 - 31/12/2006

11 - 31/12/2005

AgITOUPYIKEG SPACTNPIOTNTEG

Képdn 1Tpo pOpwv 2.839.914 1.449.120
MAgov / peiov TTpooapPUOYEG Via:

AtTooBéoeig 38.478.472 33.838.226
MpoBAéwelg 816.646 1.480.628
AtroteAéopata (£0000a,£E00a,kEPON Kal CNUIEG) ETTEVOUTIKAG

dpaaTNPIOTNTAG -7.490.660 -195.282
XPEWATIKOI TOKOI KOl guva@r] ££0da 9.322.999 6.649.333
MAéov/ pgiov TTpoCapPUOYEG YIa HETARBOAEG AoyapIao WV

Ke@aAaiou Kivnong f TTou OXETICOVTAl JUE TIG AEITOUPYIKES

dpaoTNPIOTNTEG:

Meiwon / (ab€non) amaIrioswyv -1.600.717 -10.222.295
(Meiwon) / avgnon uttoxpewoewv (TTANV TpaTTECWV) 38.244.173 40.389.326
(Megiov):

XPeWOTIKOI TOKOI KOl guva@r £€€oda kataBeBAnuéva -9.322.999 -6.649.333
20volo ciopowv |/ (ekpowv) ammd  AEITOUPYIKEG

dpaoTnPIOTNTEG () 71.287.828 66.739.723
Etrevdutikég SpaoTnpidTnTEg

MANPWHEG yIa TNV ATTOKTNON EVOWMATWY Kal QUAWY TTayiwv

aTOIXEIWV -101.913.151 -83.071.533
Eiomrpdgeic amé mwAncon evowpatwy Kal GuAwv  TTayiwv

aTOIXEIWV 11.344.761 889.033
Eiomrpdgeig (TTANpwpéG) amd  TTwAnon(ayopd) €TTevOUTIKWV

TITAwV (PeTOXWV, afloypdewv) -600 0
20volo eiIocpowV / (EKPOWV) ATTO ETTEVOUTIKEG

dpaoTnpIoTNTES (B) -90.568.990 -82.182.500
XpnuarodoTikég 3pacTNPIOTNTES

AUEnon (Peiwon) SAVEIOKWY UTTOXPEWTEWY 29.366.575 21.892.955
ECopAAOEIC UTTOXPEWOEWY aTTO XPNUATOBOTIKEG MIOCOBWOEIG

(xpeoAuaoia) -2.133.527 -2.423.069
20volo giIocpowyV / (EKpowV) a1rd XPNHUATOSOTIKEG

SpaoTnEIOTNTES (V) 27.233.048 19.469.886
Ka@apn adgnon / (Meiwon) oTa Tapelakd S100E01pa KAl

1008Uvapa rep16dou (a) + (B) + (y) 7.951.886 4.027.109
Tapeiakd d1abéoipa Kol Ic0dUvapa évaping mepidodou 4.970.146 943.037
Tapeiakd diabéoipa Kai Icoduvapa AR§ng mepiddou 12.922.032 4.970.146
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

OIKONOMIKEZ KATAZTAZEIZ
A THN NMEPIOAO NOY EAH=E THN 31 AEKEMBPIOY 2006

Katdotaon MetaffoARg Zup@epoviwy MeToOX WV
Ma ™ xpRon amé 1 lavouapiou 2006 péxpr 31 Aekepppiou 2006

ATTOBENATIKO

£€kdoong
MeToyIKO | pETOXWV UTTEP TO TakTIKO ‘EKTOKTO ApopoAdynTo | AtroBepartiko
KEPAAaIO dptio ammoBeaTIKO | amoBePATIKO | OTTOBEUATIKO Mpoaddou 2Uvoho
€ € € € € € €

YmroAoitro 1/1/2005 8.000.000 53.380.020 234.000 36.377 2.492.665 -9.794.953 | 54.348.109
ATToTEAEOUATA XPAOEWG PETA POPWV 511.250 511.250
YmréAoitro 1/1/2006 8.000.000 53.380.020 234.000 36.377 2.492.665 -9.283.703 | 54.859.359
AtroteAéopara 31/12/2006 Petd @Opwv 1.575.159 1.575.159
Alapopd avaBarAopevwy @opwy Adyw aAayng
(POPOA.OUVTEAEDTH -32.003 -32.003
Apxikn avayvwpion Metatpéwipwy OuoAoyiakwy
Aaveiwv o€ eUAoyn agia 156.033 156.033
YmréAoitro 31/12/2006 8.000.000 53.380.020 234.000 36.377 2.492.665 -7.584.516 | 56.558.548
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL"’

ZnueIwoelg i Twv OlKovouIKWY KaTaoTAoewyv TTou £X0oUuv ouvTaxOei pe Ta
Ai1gbv NpéTtutra Xpnuartooikovopikig NMAnpoedépnong Tng 31 AekeuBpiou 2006

1. ZUvTopn TrepIypa@n eTalIpEiag.

H etaipeia 15p06nke 10 1990 pe apxikd dIakpITIKO TiTAO « KANAAI 29», 0 otroiog
dlapopwbnke 10 €10¢ 2000 0t «ALTER CHANNEL». O KUplog OKOTIOG TG
Etaipeiag cival n Aeitoupyia TNAEOTTTIKOU OTABUOU O OTTOIOG AEITOUPYEI PE TNV UTT
apiB. 19209/E/9.9.1993 Ytoupyikh Atrégacn.

2. Kuipieg akoAouBoUpueveg AoyIOTIKEG apPXEG

O1 OIKOVOUIKEG KATOOTACEIG €XOUV €TOINAOTEI oUPQWVA e Ta AieBvr AoyioTiKd
MpdTutra. O1 KUPIOTEPEG AOYIOTIKEG APXEG TTOU EQOAPUOCTNKAV OXETIKA PE OTOIXEID
TTou BewpouvTal ONUAvTIKA 1} ouciwdn OTOV KOBOPICHO TwV ATTOTEAECHATWY TOU
I00AoyiopoU TNG xpnocwg 1/1/2006 — 31/12/2006 kaBWG Kal TwV CUYKPITIKWY
TEPIOdWY KAl TNV Trdpoucioon Tng OIKOVOUIKAG KatdoTtaong tng Etaipeiog
avagEépovTal TTIo KATW.

a) Bdon €T0IHOCIAG OIKOVOMIKWY KATAGTACEWV
O1 OIKOVOMIKEG KATAOTACEIG €TOINAOTNKAV HE Bdon Tn AoOyIOTIKA opXh Tou
IOTOPIKOU  KOOTOUG. [MpocapudoTtnkav €101 TTOU  va  TrepIAaUBAvouv  Tnv
ETTAVEKTIUNGN OPICUEVWY CTOIXEIWV TOU TTayiou evepynTikoU Kal TWV KIVNTWV
agiwv TTou Katéxel n Etaipeia.

B) Evowpata TTEPIOUCIAKA OTOIXEIO EVEPYNTIKOU
Ta oToixeia Trayiou evepynTikoU Trapoudidfovral oTnv TIUA KTAONG N
ETTAVEKTIUNONG MEIOV TIG CUCCWPEUUEVES aTTOORECEIS. Ta £€£0da dlaudpPPWang
vEwV ypageiwv kal studio TepIAapBavovTtal oTa €pya UTTO eKTEAECN HEXPI TN
CUUTTARPWGN TOUG.

H mpoBAewn yia ammooBéoeig uttohoyideTal €101 WATE va diaypagei To KOOTOS i
n ekTiunuévn acia peiov n uttoAoyICOPEVN UTTOAEIMUATIKA agia Twv OToIxEiwy
TTayiou evepynTikoU WPE 100TTO0EG €TACIEG ETMIRApUvVOoelG oTo didoThuda NG
AVAPEVOPEVNG WEEAINNG OIKOVOMIKNAG XpProng toug. Me tn Bdon authy Ta
KUPIOTEPQ TTOOOOTA TTOU XPNOIMOTTOIOUVTAI €ival WG aKOAOUBWG:

KTipla kai TeXVIKG £pya 2% - 10%
MnyavAuaTa & eyKaTtaoTaoElg 5%-20%
[ETnimrAa ki Aoitrég e€0TTAICUOG 6,67% - 50%
MeTagopikd péca 6,67%

Agv MNoyiCetan atmméofeon Tavw oTa €pya uTTO ekTéAeon. Ta Kripia Kai
EYKATOOTACEIG KTIPIWV TTOU €UPICKOVTAl OE OKivnTa TPITWV QATTOOREVOVTAl ME
Baon tn didpkeia picBwong Tou akiviTou. H Etaipia Ba e@apudoel TTOAITIKNA
ETTAVEKTIUNONG TWV TTAYiWV TTEPIOUCIAKWY OToIXEiwv avd dieTia. Na okotroug
TTPWTNG €@appoyng Twv AlgBvwyv AoyioTiIKwv MNpoTUTTwy autd eugavifovTal o€
agia KTRONG.

Y) AUAd TEPIOUCIOKA OTOIXEIO EVEPYNTIKOU
H Etaipeia epdppooe 1o AigBvég NoyioTikd MNpdTutro 38 (Aulo EvepynTikd). Ta
aToixeia duhou evepynTikoU TTapouaialovTal OTnV TIUr KTAONG 1) ETTAVEKTIMNONG
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL"’

ZnueIwoelg i Twv OlKovouIKWY KaTaoTAoewyv TTou £X0oUuv ouvTaxOei pe Ta
Ai1gbv NpéTtutra Xpnuartooikovopikig NMAnpoedépnong Tng 31 AekeuBpiou 2006

MEIOV TIC CUOCWPEUPEVEG ATTOORETEIS VIO PEiwaon TNG TpExouaag agiag Toug. Ol
atmroofBéoelg utroloyifovtal pe Baon T pEBodo Tng oTaBepAg amdoBeong WOTE
va PeEIwBEl N TIuA KTAoNG oTnv UTToAoyICOuEVN UTTOAEINPATIKA Toug agia, oTo
didoTnua TNG avapevopevng weEAIuNG xprong Toug. Ta €TACIO TTOOOCTA
atréofeong gival wg €EAG:

E¢oda avadiopydvwong 14%-33%
MveupaTika dikaIWwPATa TNAEOTTTIKOU TTPAYPAUUATOG 5% - 100%
E@apuoyEég NAEKTPOVIKWY UTTOAOYIOTWV 14%

Ta TrveupaTikd SIKaIWPATa TNAEOTTTIKOU TTpoypdupaTog diaypdgovtal ue Bdon
TNV atmmokTnBsica oupBatikh didpkela eKPETAAAEUONG TNG KABe ekTTOUTTAG. Ta
E0WTEPIKA dnuioupyoupeva Aula oToixeia Tou evepynTikoU (IdioTTapaywyEg)
TpoodiopioTnkav pe Bdon Ta 6ca opilel To MpodTutro 38. ZTNPICOUEVOI OTO WG
avw avabswpnuévo Mpotutro kal pe Baon TNV ekTiunon OAwv Twv duvaTwv
TTaPAyOVTWY, Oev TTPOBAETTETAI VO UTTAPXEI XPOVIKOG TTEPIOPICHOG OTIG KOABAPES
TAMEIOKEG EI0POEG YIA TNV ETTIXEIPNON aTTO TIG IBIOTTAPAYWYES AUTEG KOl WG €K
ToUTOU Oev atToofévovTal aAAd uTTOKEIVTal KABE XpOvo o€ EAeyXO HEiWONG TNG
agiag Toug. O1 {nuIEG aTTopEIWONG KaTaxwpeoUVTal we £€£0da aTA ATTOTEAETUATA
OTaV TTPOKUTITOUV.

8) Xpesworteg
O1 xpewoTeg Kal GAAoI Aoyaplaopoi TTapouaiddovTal agou agaipebouv ol
TIPORAEYEIG yIa €TTIOQAAEIC ATTAITACEIG TTOU TUXOV va TTPOKUWOouv atrd TN
ouvnon diegaywyn Twv epyaaiwy. MpoRAewn yia ETICQAAEIG ATTAITACEIG YiveTal
MOVO YIa XPEWOTEG TTOU TA XPEN Toug BewpouvTal auPioAng ioTrpagng.

€) 'E€oda ouvripnong
Ta £€0da ouvTipnong Kai €mdIopBwaoewy diaypd@ovtal Jéoa OTo E€TOG TTOU
£yIvav.

oT) MakpOoTTpOBEOHEG UTTOXPEWTEIG
O1 HakpoTTPOBECUEG UTTOXPEWOEIG TTEPIANAUBAVOUV OAEG TIG UTTOXPEWOEIG TWV
oTToiwv n TpoBeoia TANPWUAS 1 N Tepiodog €E6QANONG utTepPaivel Toug
OWdeKA PAVES ATTO TNV NUEPOUNViIa ToU IG0AOYIoUOU TEAOUG XPHRONG.

{) Aavelakég YITOXPEWOEIG
O1 daveloKEG UTTOXPEWOEIG KATAXWPOUVTAl dpXIKA OTO KOOTOG TO OTToio
avTavakAA TNV €0AoyR Toug agia peEIwPEVN PE Ta OXETIKA £€€oda alvaywng. Metd
TNV GPXIKA avayvwpeion, OTTOTIMOVTAlI OTO avattooReaTo KOOTOG PE BdAon Tnv
MEBOBO TOU TTPayUATIKOU €TMITOKIOU. Ta KOGTN dAVEICUOU avayvwpilovTal wg
£€€000 OTN TTEPiIOdO KATA TNV OTTOIa TTPAYHOTOTTOIOUVTAI.

n) Merarpéyipa Opoloylakda Adveia

Me Bdon 1o AAI 32, To OTOIXEIO TNG UTTOXPEWONG TWV CUYKEKPIUEVWYV DAVEIWV
KaBopiletal pe Baon Tn Tapouca agia OAwv Twv CupPaTIKE KABOPIoUEVWY
MEANOVTIKWV XPNUATOPOWYV, TTPOEEOPANUEVO E ETTITOKIO TTOU iOXUE EKEIVN TNV
mePiodo oTnv ayopd yia TTapopola dAVEId XwpPiG TO IKaiwua PMETATPOTIAG. To
UTTOAOITTO PEPOG, AV UTTAPXEI, ATTOTEAEI OTOIXEIO TNG KaBapng BEong
QVTITTPOCWTTEUOVTAG TO EVOWHATWHEVO BIKAIWUA PMETATPOTING TNG UTTOXPEWONG
oTa idla Ke@AAQIa TOU EKOOTN.

Ot onuewnoelg eni tov oeAidwv 8 uéypt 23 anotelovV avamdoTAGTO LEPOG TMV 9
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL"’

ZnueIwoelg i Twv OlKovouIKWY KaTaoTAoewyv TTou £X0oUuv ouvTaxOei pe Ta
Ai1gbv NpéTtutra Xpnuartooikovopikig NMAnpoedépnong Tng 31 AekeuBpiou 2006

Metd Tov eTIpEPIOUO TNG agiag Tou OuoAdYoU, OTTOIBdNTTOTE KEPDN 1) Cnuieg TToU
OXETICOVTAl WE TO OTOIXKEIO TNG UTTOXPEWONG avayvwpeifovTal TV KOTaoToon
ATTOTEAEOUATWY, €VW TO Tignua Trou oOxeTiCetar pe Ta idla  Ke@AAaia
avayvwpidetal wg aToixeio TG kabaprg Béong.

2€ TEPITITWAON PETATPOTTAG TOU daveiou n dla@opd PeTalu TOU UTTOAOITTOU TNG
QAVEIAKNG UTTOXPEWONG KAl TOU TToo0U TNG au&nong TOU PETOXIKOU KE@AAQiou
avayvwpiletal oTa idla KEPAAAIO KAl CUYKEKPIMEVA OTO KOVOUN « ATTOBEOTIKO
UTTEP TO GPTION.

0) =évo ouvaAAayua

ZuvaAlAayég o€ EEvo ouvaAAaypa KaTaxwpouvTtal Ye BAon TIS TUVAAANQYHATIKES
ICOTIYIEG TTOU I0XUOUV TNV nUeEpopnvia Tng cuvaAlayng. Mood eioTTpakTéa Kal
UTTOXPEWOEIG O &EVO OUVAANNayua PETaTPETTOVTAI O €upw Me Bdon TIg
OUVOANQYUOTIKEG I00TIYIEG TTOU IO0XUOUV TNV nuUEPoUnvia Tou I100AOYIOUOU.
Képdn i CnuiE¢ atrd TNV PETOTPOTTA eu@avifovial wg TTPOPRAEWEIS OToV
ICOAOYIOUO TNG KA€IOUEVNG XPAONG Kal METAPEPOVTAl OTA  ATTOTEAECUATA
XPNOEWG TOU ETTOUEVOU £TOUG.

1) MeTpnTd Kal 1I008UVANA HETPNTWV
MeTtpntd Kai GAAeg agieg 100TINEG PETPNTWV aTToTEAOUVTAI ATTO PETPNTA OTd
TapEia Kal UTTOAOITTA TPATTECIKWY AOYaPIACUWY.

10) XpNUATOOIKOVOUIKG OToIXEia o€ eUAoyN adia MECW ATTOTEAECUATWY.
Mpodkeiral yia 10 €UTTOPIKO XOAPTOPUAAKIO TnNG ETAIPEIAG TTOU TTEPIAANPBAVEI
€TTEVOUCEIG TTOU OTTOKTHONKAV PE OKOTTO T PEUCTOTIOINCK TOUG GTO AUECO
MEAOV. Képdn A ZnuIEG atrd TNV aTTOTIUNON TWV OUYKEKPIMEVWY OTOIXEIWV
KATAXWPEOUVTAI OTA ATTOTEAETUATA XPATEWG.

18) Popoloyia

H @opoAoyia €toug utroloyiletal TTAvw OTO QOPOAOYNTED KEPDOG TOU €TOUG
oUp@wva e TA TIOOOOTA TIou IoxUouv. [ivetar emiong TPORAswn via
avaBaAAduevn @opoAoyia pE TO TTOOOOTA TIOU avauéveral OTI Ba  eival
TIANPWTEOI OI POPOI TTOU AVAAOYOUV OTIG TTPOCWPIVEG JIGPOPEG METAEU TNG
AoyioTIKAG agiag oToixeiwv evepynTikoU Kal TTaBnTikoU Kal TG (POPOAOYIKNAG
Toug PBdaong. Tuxov XpewoTiKA UTTOAOITTA ATTO  OQAIPETEEG TTPOCWPIVEG
dlagopéc  avayvwpifovtal  Yévo OTo  PaBud  TTOU  avaupéveTal  va
TTpayuarotroinBouv oto pEAAOV popoAoynTéa KEPDN.

1y) XpnuatodoTtikég MicBwoeig

O1 XpnUATOBOTIKEG MICOWOEIG TTOU YETOPEPOUV OTNV ETAIPEIO OUCIWOWG OAOUG
TOUG KIVOUVOUG Kal Ta O@EAN TTou oxeTiCovial pe TO MICBwuévo TTAyIO,
Ke@aAalotroloUvtal Katd TNV €vapén Tng MicBwong otnv €UAoyn afia Tou
MIcBwpévou TTayiou 1, av auTh €ival XapnAotepn, oTn TTapouca agia Twv
eNAxIoTwYV  PIcOwaTwY. Ta  XPENMOTOOIKOVOUIKA €£0da  Xpewvovtal oTd
ammoteAéopata. Ta kepaAaioTronBévia piIcOwuéva TTAyia ammooBévovtal e
Baon N pIKpSTEPN TTEPIOSO ATTO TNV EKTINWMEVN WEEAIUN (WA Tou TTayiou f} Thv
dIdpkela TNG picBwaong.

Ot onuewnoelg eni tov oeAidwv 8 uéypt 23 anotelovV avamdoTAGTO LEPOG TMV 10
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL"’

ZnueIwoelg i Twv OlKovouIKWY KaTaoTAoewyv TTou £X0oUuv ouvTaxOei pe Ta
Ai1gbv NpéTtutra Xpnuartooikovopikig NMAnpoedépnong Tng 31 AekeuBpiou 2006

15) 'Ecoda
a) MwARoeIg UTTNPETIWV.
Ta é00da avayvwpifovTal evTog TG XPNOEWS GTNV OTT0I0 TTPAYHATOTTOIOUVTAI
META TNV OQAipEON EKTITWOEWV KAl TTPOPNBEIWV TToU CcuvdEovTal AUECO HE
auTa.

) ‘Ecoda arrd Tokoug.
Tokol €loTTpakTéol TTepIAAPBAvovTal OTO Aoyaplaoud atmoTeAeCUATWY Pe Bdon
TO TTO0O TOKWV TTOU QVTIOTOIXEI OTO UTTO £€€TOON £TOG.

1) MpoBAsyn vyia amolnuiwon TPOOWTTIKOU Adyw €§6dou amd Tnv
€mIXeipnon
H Etaipia dnuioupyei TpoBAewn yia atrolnuiwon TTPoowTrikou Adyw €E6d0uU
amd TNV EmIXEipnon yia OAOUG TOUG €pyalouévOoug TTOU QVOUEVETAI vd
aputTnEeToouV Adyw ouvTtagloddtnong Ta emoueva €ikool €Tn amd Tnv
nUepounvia Tou 1I00AoyiouoU.

3. MAnpo@oépnon Katd Topéa

O1 dpacTnpIdTNTEG TNG ETaIPEIaG, e OedOUEVO OTI APOPOUV OUOEISEIG UTTNPEDIES
Kal dievepyouvtal otnv EAAGda, Sev utrokerrar o€ diagopotroinon  TOMEQ
ETTIXEIPNMATIKAG 1 YEWYPAPIKAG dpAcTNPIOTNTAG.

4. ZnUAvTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPioEIg TG S1oiknong

H etaipeia Tpofaivel g€ eKTIUAOEIG Kal TTAPAOOXEG OXETIKA PE TNV €EENIEN TwV
MEANOVTIKWYV YEYOVOTWV. AEV UTTAPYXOUV EKTIMNACEIS KAl TTAPASOXEG TTOU EVEXOUV
ONMAVTIKG KivOUVO va TTPOKAAECOOUV  OUGCIWAEIG TTPOCAPHOYEG OTIG AOYIOTIKEG
agieG TwV TTEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWOEWY OTOUG ETTOUEVOUG 12 PAVEG
€KTOG QUTAG TIOU QVAQEPETAl OTn Onueiwon 2y Kal a@opd Twv €AeyxXo
QATTOMEIWONG TWV AOWHATWY OKIVNTOTTOINOEWV.

5. Alaxegipion XpnHATOOIKOVOMIKWY KIVOUVWV.

o) MoTwTIKOG Kivduvog.
H etaipgia dev €xel anuUAvTIKI) CUYKEVTPWON TTIOTWTIKOU KIVOUVOU O€ KATTOIO
atrd Ta CUUBAANOPEVA PE QUTHYV, PEPN.

B) Kivduvog emiTokKiou.
O «kivduvog dloKUPavong Twv ETTITOKIWY TTPOEPXETAI KUPIWG atTd OAVEIOKES
UTTOXPEWTEIG.

Y) ZuvaAAaypaTikég Kivduvog.
H ékBeon Tng eTaipgiog o€ ouvaAAayuaTikoug KIvOUVoug TTPOEPXETAl ATTO
EUTTOPIKEG OUVOAAQYEG O€ EEvo vOulopa Kupiwg og USD.

6) Kivduvog peuoTéTNTAG.
O «kivduvog peuoToTNTag dlatnpeital o€ XOaPNAG  emmiTeda, MEOW TNG
O100£01UATNTAG ETTAPKWY TAPEIOKWY SIOBECTUWY KAl TTIOTWTIKWY OpiwV.

Ot onuewnoelg eni tov oeAidwv 8 uéypt 23 anotelovV avamdoTAGTO LEPOG TMV 11
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6.

EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL"’

ZnueIwoelg i Twv OlKovouIKWY KaTaoTAoewyv TTou £X0oUuv ouvTaxOei pe Ta
Ai1gbv NpéTtutra Xpnuartooikovopikig NMAnpoedépnong Tng 31 AekeuBpiou 2006

KOkAog epyaciwyv.

O kUkAog epyaciwv dev TTepidaufBavel Dopo MpooTiBépevng Aiag Kal KaTd TNV
mrepiodo 1.1.2006 £wg 31.12.2006 avaAuetal oUppwva pe To ZTAKOA 93 wg

etng: Kwd. 9222 eupw 85.751.962
dpaaTnpPIdTNTES'

AMAa £é000a- £€0da eKETAAAEUONG.

'PadiopwVikég

KOl TNAEOTTTIKEG

Ta A - £€€00a ekeTAAAEUONG TTOU EP@AVICOVTal OTIG OUVVNUEVEG OIKOVOUIKEG

KataoTdoelg avaAlovtal wg €EAG:

EZOAA

‘Ecoda atrd £mMOOTACEIG-ETTIXOPNYAOTEIG
‘Ecoda TTapoxAS UTTNPECIWY OTO TTPOCWTTIKO
‘Ecoda atrd TpoBAEWeIg TTpony. Xprioswv
Képdn TTwAnaong trayiwv

>uvaAAaypaTikég dlapopEg

Noitré €é00da

E=OAA

MpdéoTmiya & rpocaugnoeigc AOY & ACQAAICTIKWY
Opyaviouwy

MpéoTmiya EZP

MpoBAEWeIG EKUETAAAEUTEWG

ATtTolNHIWOEIG

ZuvaAAayuaTikEG SlIaPOopPES

Noitrd £€0da

2006 2005

€ €

1.608 25.622
88.833 83.387
594.051 539.089
66.242 41.154
29.615 40.154
17.953 83.418
798.302 812.824
2006 2005

€ €

24.047 33.754
592.124 672.048
1.410.697 1.714.522
267.077 0
665 23.597
1.211.348 531.131
3.505.958 3.045.052

>1a arroteAéopata Xpriong Tou 2006, ol TTPoBAEWEIG EKUETOANEUOEWG TNG OUYKPITIKAG
xpnong 2005, yia Adyoug ouykpnoludtntag eugavidovral ata GAAa €€oda avTti Twv

€€O60wyv  Aloiknong kai

KATAOTACEIG TNG TTPONYOUUEVNS XPHONG.

AldBeong, Tou gixav oupTTEPIANGOEI

OTIG  OIKOVOMIKEG

Ot onuewnoelg eni tov oeAidwv 8 uéypt 23 anotelovV avamdoTAGTO LEPOG TMV 12
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL"’

ZnueIwoelg i Twv OlKovouIKWY KaTaoTAoewyv TTou £X0oUuv ouvTaxOei pe Ta
Ai1gbv NpéTtutra Xpnuartooikovopikig NMAnpoedépnong Tng 31 AekeuBpiou 2006

8. E&oda dioiknong kai d1d0song.

Ta €¢oda dloiknong kai dIABeang TTou eP@avifovTal OTIG CUVVNUEVEG OIKOVOMIKEG

KaTaoTdoelg avaAlovTal wg €EAG:

2006 2005

€ €

ApoiBég & €€0da TTPOCWTTIKOU 2.194.013 2.227.741
ApoiBég & £€oda TpiTwyv 986.309 1.088.499
Mapoxég TpitTwv 596.929 679.278
‘E€oda peTapopwv 72.048 59.993
‘E€0da TagIdiwv 74.030 71.786
‘E€oda poBoAig & diagruiong 983.557 1.035.457
‘EVTUTTa KOl YPO@IKA UAN 47.690 41.377
YAIKG dueong avaAwaong 194.948 80.124
Aidgpopa £€oda 259.425 306.489
AtrooBéaeig 10.311.790 8.141.477
15.720.739  13.732.221

9. XpnuaTooliKovouikd é00da — £§0da

Ta XpNUATOOIKOVOUIKA €0000-£€0da  TTOU  gu@avifovTal
OIKOVOMIKEG KATOOTACEIS avaAUovTal wg EAG:

OTIG  OUVNUUEVEG

2006 2005

EZOAA € €

Tokol kaTaBéoewv 34.713 33.319

‘Ecoda TTpoBA. ATToTiNoNG xpeoypdpwy TTpony.Xp. 618.576 154.128

653.289 187.447

2006 2005

EZ0AA € €
Tokol xpnuatodoTtrocwyv &

XPNHOTOBOTIKWY HICBWOoEWV 8.245.733 5.430.913

‘E€oda guuBaong FACTORING 653.282 922.728

Noirrd €€0da 423.984 295.692

9.322.999 6.649.333
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL"’

ZnueIwoelg i Twv OlKovouIKWY KaTaoTAoewyv TTou £X0oUuv ouvTaxOei pe Ta
Ai1gbv NpéTtutra Xpnuartooikovopikig NMAnpoedépnong Tng 31 AekeuBpiou 2006

10. EvowpaTa TTEPIOUCIOKA OTOIXEIO EVEPYNTIKOU

‘EmimAa & Axiv/oeig
rmeda Kripia & MeTagopikd Aoirég umoé
oIkOTTeda  TeXVIKA épya  Mnxavipoara Héoa €§O0TAIONOG eKTéAEON Zovolo
AZIA KTHZEQZ € € € € € € €
Apxik6 YmoAorro 1.1.2006 36.634 3.643.948 17.566.542 1.169.246 2.707.669 2.025.176 27.149.215
MpooBrikeg xprRoswg 0 13.724 12.615.069 53.758 271.792 90.850  13.045.193
Meiwaoeig/MwAnoeig
XPNOEWG 0 0 -7.930.470 0 0 0 -7.930.470
YtréAonro tTnv 31.12.2006 36.634 3.657.672 22.251.141 1.223.004 2.979.461 2.116.026  32.263.938
ANOZBEZEIX
ApX1k6 utréAoitro 1.1.2006 -1.557.145 -8.406.647 -467.300 -1.140.659 -11.571.751
ATTooB£0€IG XPOEWS -282.802 -1.529.836 -114.880 -277.300 -2.204.818
Meiwoeig atmrooBEoewv 0 3.550.250 0 0 3.550.250
YméAortro Tnv 31.12.2006 -1.839.947 -6.386.234 -582.180 -1.417.959 -10.226.320
AvarréoBeoaTtn agia 31/12/2006 36.634 1.817.725 15.864.908 640.824 1.561.502 2.116.026  22.037.619

Agv uttdpyouv euTrpdypaTa BApn €TTi TWV TTAYiWV TTEPIOUCIAKWY OTOIXEIWV TNG

Etaipiag.

>10UGg Aoyapiagpousg «Mnyxavruatay, «Metagopikd Méoa» kai «’EmmmAa &
AoITTé¢ e€oTTAIOPOG» TTEPIAAUBAvVOVTal KAl TTAYIa TTOU BpioKovTal 0Tn KaToxn TG
Etaipeiag pe Tn péBodO TNG XPNUATOSOTIKAG MICBWONG pE TUVOAIKN agia KTAoOEWGS

€ 23.360.795.

11. AUAd TTEPIOUCIAKA OTOIXEIO EVEPYNTIKOU

TnA€OTITIKA TTPOYPAUMATA KAl AIKAIWUOATA TAIVIWV

2006
ASia KTRoEWG €
YméAoitro 1 lavouapiou 235.830.646
Mpoabnkeg Mepiddou 1/1-
31/12/2006 91.778.839
EtravekTiynon id1ommapaywuévwy
EKTTOUTTWOV -10.250.000
>0voho 317.359.485
AtmrooBéocig
2uoowpeupéveg 1 lavouapiou -92.014.305
ATtTooBE0EIg XPROEWS -36.273.655
>0voho -128.287.960
AvamréoBeotn agia Tnv 31/12/2006 189.071.525

Ot onuewnoelg eni tov oeAidwv 8 uéypt 23 anotelovV avamdoTAGTO LEPOG TMV
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL"’

ZnueIwoelg i Twv OlKovouIKWY KaTaoTAoewyv TTou £X0oUuv ouvTaxOei pe Ta
Ai1gbv NpéTtutra Xpnuartooikovopikig NMAnpoedépnong Tng 31 AekeuBpiou 2006
12. TMdyia oToIXEia evepynTIKOU UTTO TTapaAaBn
Mpodkerral yia atrokTNOEVTA TNAEOTITIKA TTPOYPAUUATA Ta OTToia TIHOAOYABNnKavy,
aAAG 1O BiIkaiwpa TTPoBoARGg Toug apyicel petd Tnv 31/12/2005 (€ 12.697.359) kai
TNV 31/12/2006 (€ 20.036.478)
13. MoakpotrpoBeopeg ATrauTROEIG

Mpoékerral yia kataBAnBeioeg eyyunoeig otnv A.E.H. kai o€ ekpioBwTég, TTo000 €
80.456 kai € 80.629 yia TIg xprioeig 2005 ka1 2006 avtigToixa.

14. ®opoloyia

O1 avaBaAAopevol gopol eI008HUATOG TTPOKUTITOUV ATTO TIG TIPOCWPIVES DIAPOPES
METAEU TNG AOYIOTIKAG afiag Kal Twv (OPOAOYIKWY BACEWV Twv OTOIXEIWV
EvepynTikoU kai MaBnmikou kai utroAoyifovTal BAceEl TOU 1I0XUOVTOG TUVTEAEDTH

popoAoyiag eI00dAUATOG:

YmoAoitro évapéng 1/1/2005 1.279.234
(Xpéwon)/TioTwon oTa ATTOTEAECUATA XPOEWG -828.221
Xpéwon a1’ euBeiag ota 1810 KepdAaia Adyw diagopdg atrd aAhayr)

(POPOAOYIKOU CUVTEAEDTH -109649
YmréAortro tng 31/12/2005 341.364
(Xpéwon)/TioTwon oTa ATTOTEAECUATA XPOEWG -1.264.755
Xpéwon a1’ euBeiag ota 1810 KepdAaia Adyw dia@opdg atrd aAhayr)

QOPOAOYIKOU OUVTEAEDTH -32.003
YmoAoitro tng 31/12/2006 -955.394

O1 avaBaAAopevol eopol EI00OAUATOG EVEQPYNTIKOU KAl TTaBNTIKOU aTTeEikovifovTal
OTOoV I00AOYIONO WG €EAG:

AvaBaAAopevol poépol EvepynTtikou

O1 avaBaA\éueveg QOPOAOYIKEG ATTAITAOEIG avépyovTal oTo TTooo € 15.253.751
KAl TTPOEPXOVTAl KUPIWG atrd TNV TTPOCAPHOYR TwV Trayiwv Kal Twv AuAwv
OTOIXEIWV TOu evepynTIKOU KaTd TNV 1/1/2004 Kai TNV ETTAVEKTIUNON QUTWY, KABWG
Kal ammd TIG TTPORAEWEIS atrolnuiwong TTPOCWTTIKOU, ETTICQAAWY ATTAITACEWY,
xpriong AiauAou PadiocuxVvoTATWY, METAPEPOUEVNG POPOAOYIKAG {NUIAS Kal
AOITTWV HOKPOTTPOBEGUWY UTTOXPEWOCEWV.

AvaBaAAopevol @opol Madntikou
O1 avaBaAAdueveG POPOAOYIKEG UTTOXPEWOEIG avEPXOVTal 0TO TToad € 16.209.145 kai
TTPOEPYXOVTAI, KUPIWG, aTTO TNV TTPOCAPHOYH TWV ATTOORECEWY TWV TTAYiWV Kal Twv
AUAWV OTOIXEIWV TOU EVEPYNTIKOU, TNV OTTOTTANPWHA Tou KePaAaiou leasing kabwg
KAl TNV TTWANCN Kal eTTavapuiobwan mayiou e€0TTAICUOU.
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL"’

ZnueIwoelg i Twv OlKovouIKWY KaTaoTAoewyv TTou £X0oUuv ouvTaxOei pe Ta
Ai1gbv NpéTtutra Xpnuartooikovopikig NMAnpoedépnong Tng 31 AekeuBpiou 2006

15. XpewoTteg Kal dAAol Aoyapiacuoi

31/12/2006 31/12/2005

€ €
MeAdreg eutropiou 15.832.675 13.825.678
Meiov :MpoBAéweig -2.560.106 -1.743.113
MpokataBoAég TTpounBeuTwov 3.033.592 2.502.830
EmTay£ég EIOTTPOKTEEG 63.203.015  63.457.844
IpauudTia EiotrpakTéa 0 6.843
Ald@popol XpewoTeSG 1.695.594 2.371.136
ZYNOAO 81.204.770  80.421.218

210 11000 TWV TPoRAEWewv Tnv 31/12/2006, tepihaufdvetal Kol TTPORAEWn
eVOEXOUEVNG UN EIOTTPAENG CPPAYICUEVWY ETTITAYWY TToooU € 314.829.

16. Xpeodypaga

To Moo Twv € 1.873.826 agopd Tnv agia Tou Apoifaiou KepaAiaiou ‘MARFIN
GREEK FOCUS MIKTO'. H atroTiunon ToU avwTépw XPeoypdgou Eyive O€
eUhoyn agia pe peTa@opd TOU KEPOOUG TTOU TIPOEKUWE OTA OTTOTEAECHATA
XPNOEWG.

17. MeTpnTd OTA TOMEIO KAl OTIG TPATTECEG

Ta petpntd Kol AAAeG afieg 100TINEG METPNTWY TIOU TTAPOUCIAlovTal OTOV
IooAoyIouo TNG ETaipiog atrotrehouvTal atré Ta akdAouBa utréAoitra:

2006 2005

€ €

Tayeio 8.214 15.042
KataBéoeig Oyewg & Mpobeopiag 12.913.818 4.955.104

12.922.032 4.970.146

18. EKO00£&v peETOXIKO KEQAAQIO

To Metoxiké KepdAaio Tng ETtaipeiag, cival TTANpwWG eE0@ANUEVO, Kal avEPXETal
ONMEPA OTO TTOOO TWV OKTW eKaToPpUpiwv (€ 8.000.000) supw Kai dlalpeiTal o€
OKTW ekaToupupia (8.000.000) KoIvEG OVOPOOTIKEG JETOXEG, OVOUAOTIKAG agiag 1
eupw (€ 1).
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19.

20.

Ot onuewnoelg eni tov oeAidwv 8 uéypt 23 anotelovV avamdoTAGTO LEPOG TMV

AtrofspaTikda

BAétre katdoTaon PETABOAAG CUUPEPOVTWY HETOXWV (ZEAida 7)

Tpatelikog Savelouog
o) MakpoTrpOBETUEG UTTOXPEWOTEIG:

Ta pakpoTrpdBeapa davela TNG eTalpeiag avaAlovtal wg eEAG:

31/12/2006 | 31/12/2005

-Koivd MakpotrpdBeopa Adveia 0 | 13.224.359
-OpoAoyiaké MetaTpéwipo Adveio 4.868.891 0
ZYNOAO 4.868.891 | 13.224.359

OpoAloyiaké Adveio Metartpéyipo o€ peroxég (MOA)

Me v amd 7.4.2006 amégaon Tng Ektaktng MevikAg ZuvéAeuong Twv
MeTdxwv TNG €TaIpEIag OTTWG QUTH TPOTTOTTOINBONKE KAl GUUTTANPWONKE PE TNV
amd 2.6.2006 amégpaon TnG ‘ExTaktng levikAg ZuvéAleuong Twv MeToxwv
amo@aciodnke n €kdoon EVIOKOU WETATPEWIHMOU opoAoylakoU daveiou TTooou
TéVTE eKaToppupiwy 5.000.000 gupw BSIGPKEIOG 5 ETWV.

To MOA ekdidetal cupgwva ue TG diatageig Tou K.N. 2190/1920 Tou v.
3156/2003 kai Toug 6poug Tou KataoTaTikou Tng EkdATpIag eTaipeiag.

To MOA diaipeital o dUo ekatoppUpia (2.000.000) opoAoyieg kKGBe pia
atrd TIG OTTOIEG £XEI OVOUAOTIKA agia dUo eupw Kal TTevAvTa AeTrTd (2,50 €) pe
OIKaiwpa PETATPOTING TNG KABE opoAoyiag o€ pia véa (1) YETOXN TNG EKBOTPIAG
eTaipeiag, ovopaaTiKAg agiag evog (1,00) eupw. O opoAoyieg evowuaTwvovTal
o€ OVOUaOoTIKOUG QUOIKOUG (UAIKOUG) TiTAoug Kal K&Be TiTAOG opoAoyiag Ba @épel
20 Tokouepidla. Ta TOKOPEPIDIO EVOWMATWYOUV TNV OTIAITNON €KACTOU TOU
OMOAOYIOUXOU KaTA TNG €KOOTPIOG YIa TNV KATAROAN TwWV TOKWV KABE TTEPIGOOU
EKTOKIOMOU. Q¢ mepiodol ekToKIGHOD voovvTar 20 cuveytlOUeveS TPIUNVIOIES
nepiodol ot ANEN TV omoimv 1 ekdoTpLa KoTaPdAlel og kdbe opoAoylovyo
toK0 emi TG TYG Ekdoong kdBe oporoyiac. O toOKog vToAoyileTon pe

ovopooTiko mtokto Euribor 3 pnvov tiéov 1% emnoimg.

Katd tnv nuepopnvia Anéng tou MOA n ekd4Tpia Ba atroTrAnpwaoel TIg
OMoAoyieg yia TIG OTToieg oI OIKaloUxol Ogv €xouv CnTACEl TN MPETATPOTTN O€
METOXEG OTNV TIUA Twv € 2,75.

Téhog M exdOTpLOL €xel TN SLVOTOTNTO, VIO OPIGUEVEG CcLVONKES, Vo
eEopAnoel oMk M pepkd to Kepaioto tov MOA Kol TV OLOAOYIDV GTNV
AEN omolacdnmote TEPLOSOL eKTOKIGHOV. Ot OHOAOYLOVYOL d1aTnpovY TO
Saimpa, avtl e TPOMPNG ATOTANP®UNG, VA ETAEEOVY TN UETATPOT TWV
OLIOAOYUDV GE LETOYES, CUUPOVA LLE TOLG 0poLG ToL MOA.
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B) Bpayvapo60eopes vroypedoeic.
O1 xopnynoeig Twv Tpatefwy avépyovTal ato Tood Twv € 108.752.605 &k
Twv omoiwv 1006 € 9.313.935 agopd XPNUATOdOTACEISC ATTO ETAIPEIN
EKXWpPNonNg etmxeipnuatikwy amairioewyv (factoring). Ta avriotoixa mocd g
xpriong 2005 avépyovtav o€ € 71.186.593 kai € 8.137.317.

Noirég MakpoTTpOBECOHEG UTTOXPEWTEIG

O1 AoITT€G HAKPOTTPOBECHEG UTTOXPEWOEIG TNG ETAIPEIAG avaluovTal wg €ENG:

31/12/2006 31/12/2005

€ €

MpoBAewn yia atrolnuiwon TTPOoWTTIKOU AGyw £¢6dou atrod Tnv

uTTnpPECia 1.870.042 1.341.731
Emtayég mAnpwtéeg MakpotrpoBéapou AAgewg 0 299.336
MpdBAewn xpriong dialAou padioguxXVOoTATWY 369.918 602.357
2UvVOAO MaKpPOTTPOBETUWY UTTOXPEWTEWY TTPOG ETAIPEIES

Leasing 10.742.431 1.475.224
MpoBAewn TpooTipwy E.Z.P 480.042 830.586
‘Ecoda eTTopévwy xprioewv Leaseback 6.906.503 0

20.368.936 4.549.234

2T MokpoTrpéBecueg  umroxpewoelg  tnv 31/12/2006  kar  31/12/2005
TTEPINaUBAvVOVTAl TUAUO TWV UTTOXPEWOEWY TTPOG £TAIPEiEG Leasing Kal TTpog TO
onuoaoio, yia ouvdpopr XpAong SiaUAou padioCUXVOTATWY Kal TTPOCTIUA aTTd TO
EBviké ZuppBouAio PadioTnAedpaong, ME UTTOXPEWGON ATTOTTANPWHNAG TOUG UETA TNV
31/12/2006 ka1 31/12/2005 avTioToIxa.

2nuelwveTal 6T N eTaipeia TTpoéPRn Tnv 18/12/2006 oe ocuvayn ouuBaong TTWANCNG
pe emmavapiobwon (Leaseback). Zougwva pe Toug 6poug TnG cuuBaong n Tpaén
TTWANONG e emavapioBwon KataAAyel o XpNUaTodoTIKA YioBwon Katd TV oTToia
METaQEPOVTAI OTNV €TAIpEia OAOI oI Kivduvol Kal Ta o@EAn TTou akoAouBouv Tnv
KupIOTNTa TOU PIcBwpévou TTayiou. H TTWANGN a@opd unxavoAoyiko ££oTTAIouS Kal
10 amotéAeopa autig (k€pdog) TTooou € 6.964.541 epgavifetal otov |ooAoyiopo
OTIG AOITTEG  POKPOTTPOBECUEG UTTOXPEWOEIC KOl  UETOQEPETAI TUNUATIKA OTa
atmroteAéopaTa oe oAOkAnpn Tn didpkeia TnG picbwong. Kard tnv kAsiduevn xprion
peTapEPBnKe TTo00 € 58.038 €1 GPEAOG TwWV ATTOTEAEOUATWYV TNG XPHOEWG.
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22. MpopnBeuTtég Kal AOITTEG UTTOXPEWOTEIG

31/12/2006 31/12/2005
€ €

MpounBeuTég 13.059.513  14.994.312
Emitayég TAnpwréeg 96.480.750 75.288.477
MpokataBoAég MeAaTwv 19.380.950  19.983.468
MpoBAewn AlauAou PadiocuyvoTthTwy 663.717 725.480
MpéBAewn puBUIoNG opeIAwyv EZP 593.996 477.909
YTTOXPEWOEIG TTPOG ETAIPEiEG leasing 3.144.360 2.189.173
YTTOXPEWOEIG aTTO POPOUG Kal TEAN 764.382 389.540
YTTOXpeWOEIG € a0@ANCTIKOUG Opyaviopoug 1.105.219 864.764
Aldgpopol TIoTWTEG 530.218 519.387

135.723.105 115.432.510

23. KéoTtog avBpwirivou duvauikou

To k60TOG TOU avBpwWTTivou SUVANIKOU TTOU OTTACXOAEITOI OTNV ETAIPIO KAl £XEI
empBapuvel Ta ATToTeEAEOPATA XpAong avaAUeTal WG akOAOUBwWG:

MicBoi

EpyodoTikég Eiopopég
Atrolnuiwon ATToAuouévVWY
Mapoxég Epyalopévwyv

2YNOAO

2006 2005

€ €
7.438.793 7.640.904
1.549.409 1.457.416
24.479 56.549
53.490 68.704
9.066.171 9.223.573

24. Kuopiol Métoxol

Ol 110 KATW avaPePOUEVOI UETOXOI KATEIXAV TTOC0OTO TTEPAv Tou 5% Tou
METOXIKOU Ke@aAaiou TnG ETaipeiag katd tnv 31 Aekepppiou 2006:

Ap1Buog MoocooTo

MeToxwv TUupMETOXNAS
Modern Times A.E.E. 1.999.840 25,00%
Kouprg Avdpéag 1.235.670 15,44%
Koupng lMewpyiog 1.086.500 13,58%
MPEZ EANGG EAANVIKA Ek&oTIKA Kai Tuttoypagikr A.E. 913.500 11,42%
Love Radio Broadcasting A.E. 751.200 9,39%
Noitroi 2.013.290 25,17%
ZYNOAO 8.000.000 100,00%
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25. AmooBéocig

O1 atrooBETEIS XPrOEWS EXOUV KaTaveunBei aTig SIAPOPES KATNYOopiEg EEOdWV WG

aKoAoUBwg:
2006 2005
€ €
KéoTog MwAAoewy 28.166682 25.696.749
‘E€oda Aloiknong 3.994.065 3.492.105
‘E€0da AidBeang 6.317.725 4.649.372

38.478.472 33.838.226

26. ZXroixeia kai Mapadoxég AvaloyioTikig MeAéTng

H EAEYOEPH THAEOPAZH AE avéBeoe o€ etaipeia avaloyioTwy, va
EKTTOVNOEI AvOAOYIOTIKA JEAETN TNG OTTOIAG 01 TTAPadOXEG Kal Ta aTToTeEAéoUaTA
TTaPaTIOEVTAl TTAPAKATW:

A. AHMOTIPA®IKEZ NAPAAOXEZ

l. Mivakag OvnoipuéTnrag
O véog EAANVIKOG Mivakag ©Ovnaoipotntag 1990 yia dvdpeg Kal yuvaikeg
(Y. Amr. K3-3974/99).

Il. Kivnmikétnta NMNpoocwrikou

Opdda HAikiwv Oikel00eAng ATtToAucn
Atroxwpnaon
‘Ewg 30 e1wyv 7% 7%
31-40 3,5% 3,5%
40 ka1 avw 1% 1%

lll. HAIia kavovikig ouvTa§iod6Tnong
ZUPQWVa e TIG KaTaoTaTikES dlaTagelg Tou Taueiou Kupiag Aa@daAiong KaBe
epyafouévou

1. HAKia kavovikig ouvtagiodoTnong yia Ta Bapéa kai AvBuyigivd
EmayyéApara

Meiwon katd 5 £1n TNG KAvovIKAG NAIKiag ouvTagioddTnong.
B. OIKONOMIKEZ MAPAAOXEZ

I. Méoog €TO10G pUBOG HaKpOoXPOVIag au§nong TTANOwWPICHOU
2%

Il.Méon eTRo10 pakpoXpovia augnon Tou AET
3% (oUpewva pe 1o TTPOYPAPHa GUYKAIGNG TOU UTTOUPYEIOU OIKOVOUIKWYV WE TIG
OIKOVOMIEG TWV UTTOAOITTWV XWwpwV TnG Eupwtraikig fwvng).
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lll. AG¢non eTRoIou pIcBoAoyiou TTou AapBdveral uTTOWN yia TNV amodnuiwon
Tou N.2112.
4.8%

IV. Mpoe§o@AnTikS €mMITOKIO (BA. OXETIKEG TTAPATNPACEIS)
3.78%

V. Amédoon Emevduoceswv
H idia pe 1o Mpoego@AnTikd ETTiToKIO

VL. Mepiouoiakd oToixeia yia Tnv amrodnuiwon tou N.2112/20
Mn&év

. ANAEZ NMAPAAOXEZ

1.”Yyog amrolnuiwong
Epappoyn Twv vopoBeTIKwy dlatdgewyv Tou 2112/20.

Il. Huepounvia atroTtipnong
31/12/2006

lll. MAnBuouIaKA oTOIXEIO
Ta oxemik& TTANBUCUIOKA OToIXEIa OTTWG EARPONCAV Kal TTPOCAPUOCTNKAV [E
anueio avagopdg Tnv 31/12/2005, 31/12/2004 kai 31/12/2003.

IV. Tevikl apxf uTTOAOYIGHOU TWV AVOAOYICTIKWYV HEYEBWV
AgxBAKaPe TNV apxr TNG OCUVEXICOUEVNG ETTIXEIPNUATIKAG OpaoTNPIOTNTAG CUPPWVA
pe To TTAdiolo Twv AATT (BA. AAT 1. § 23)

V. AvaloyioTiky pé0odog artrotipnong
Xpnoiyotroifenke n péBodog Tng MpoReBAnuévng Motolpevng Movadog (Projected
Unit Credit Method) (BA. AAIT 19).

20voyn AvoAoyIoTIKWV ATTOTEAECUATWV
TTOoU a@opouv oTnv utroxpéwon Tou N 2112/20 Tng eTaipeiag
EAEYOEPH THAEOPAZH AE

Karda tnv 31/12/2005
Mapouoa agia Aéopsuong Kabopiopévwy Mapoywv 1.341.731
Katrdotaon AtmmoBeparotroinong -1.341.731
Ymoxpéwon Karaxwpoupuevn otov looAoyioud -1.341.731

Katd tnv 31/12/2006
YtroAoitro TTpofAéwewg 1/1/2006 1.341.731
MpopRAewn 1/1/06-31/12/06 298.468
AvaTtrpooappoyr TpoBAewng Adyw augnong
TTPOCWTTIKOU 295,236
(Meiov) KataBAnBeioeg atrolnuIwoEIg XProswg -65.393
YmoAoitro Ymoxpéwong 31/12/2006 1.870.042
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27.

ZuvaAAayég pe ouvdedepéva pépn
Juvdedepéva pépn pe Tnv etaipeia eival o1 etaipeieg, Koupri¢ Media Group
MovoTtrpéowTtn ETME, Love Radio Broadcasting AE kai Nikn EMNE. Ta utréAoitra

31/12/2006 kai o1 ouvoAAayEéG PE TIG eTalpEieg auTég yia Tn TTepiodo 1/1/06-
31/12/2006 epgavifovTal 0TO TTAPAKATW TTIVAKA.

NMEAATHZ NMPOMHOEYTHZ

NQAHZEIZ YMOAOINO AroPEZz YMOAOINO
ETAIPEIEZ 1/1/06-30/9/06 | 30/9/2006 | 1/1/06-30/9/06 | 30/9/2006

KOYPHZ MEDIA GROUP

MONOIMPOZQIMH ENE 604 9.584 3.458 814.024
LOVE RADIO BROADCASTING AE 108 24.034 11.300 -608
NIKH EMNE 0 0 0 0

28.

29.

O1 ouvaAAayég Kal apoIBEG OIEUBUVTIKWY OTEAEXWV Kal JeAWVY TNG dloiknong Tng
Etaipeiag (1/01-31/12/2006) avAABav oe 4.140.269 eupw. ETmi TTAéov Oev
UTTAPXOUV UTTOXPEWOEIG TTPOG Ta TTAPATTAVW OIEUBUVTIKA OTEAEXN Kal PEAN TNG
Aloiknong aAAd oUTe Kal aTTAITHOEIS ATTO AUTA.

MerayevéoTepa Tou looAoyiopoU MeyovoTa

Agv uttipéav petd TNV nuepounvia ouvTagng Tou looAoyiopou yeyovoTa Ta oTroid
va €TTNPEACOUV 0UCIWOWG TIG OIKOVOUIKEG KOTAOTAOEIG TNG ETAIPEIAG

Ev3exXOuEVEG UTTOXPEWOTEIG

o) Yoiotavrtal eTidIKeG dIAQOPES TNG ETAIPEIAG, Ol OTIOIEG APOPOUV AyWYIKA QITAPOTA KAl
Ox!I TEAECIBIKEG OIKOOTIKEG ATTOPACEIG, N OAOKARPwWON Twv oTroiwv Ba AdBel xwpa péoa
ota emopeva ém. EkTiunon kataBoAng Toowy UWoug 3 £wg 4 EKATOPPUPIWY EUPW,
o€ TpiToug TToU NBeAav €MBIKAOTEI €TTI TwV aywywv autwyv. H kataBoAf Tuxov
emMOIKOOBEVTWY TTOOWYV Ba yivel og didoTnua 3 £€wg 4 €TWV.

B) Kard g um apB. 571/23-5-2003 Tpdéng emPBoAAg TTpocCTiyou TOU
Mpoiotapévou NG A.O.Y. ®AEE ABnvwyv, Toool 6.927.659 eupw, €xel kaTaTeOei
n a1ré 24-7-2003 kal pye apiB. KardBeong tou BiBAiou Tpoopuywyv KBX 167/2003
TTPOCQUYN HOG evwTriov Tou TpiueAoug AloiknTikoU lMpwrodikeiou ABnvwy. Me
TNV KaTdBeon TNG TTPOOPUYNAG NdN aveoTAAn n ekTEAEON TNG TTPAENG WG TTPOG TO
75% TOU TTpOCTiPou. ETTiong KatdTTiv OXETIKAG AITHOEWS YOG £€€866n n utr apib.
316/17.11.2003 amoégacn Tou TpigeAoug AloiknTikoU lMpwTodikeiou ABNvwv pe
TNV oTToia aveoTAAN n ekTéAeon NG Avw TTPAENG w¢ TNG To uTTéAoITTo 25% Tou
TPoOTiHou HEXPI TNV €kdoon améeaong €T NG wg avw ammd 24.7.2003
TTIPOCQPUYNG TNG, N OTToia €xEl ATTO VOUIKAG ATTOYWEWS ONUAVTIKEG TTIBAVOTNTEG Va
€UBOKINNOEI CUPPWVA KAl JE

TNV €KTiUNoN Tou OIKNYyopIKOU ypageiou TTou Xelpidetar Tnv utméBeon  «l.
PwTOTTOUAOU KaI Zuvepyatwv». AKOUN TNG KAl oTnv atmibavn TrePITITwaon TTou n
etaipeia TG dev dIKAIWOEI TTANPWG aTTd TNV TTPOCPUYH TNG, N TUXOV KATABOAH Tou
TpoaoTipou Ba AdBel xwpa petd To 2008 kal o€ KABE TTEPITITWON N TAIPEIQ

Ot onuewnoelg eni tov oeAidwv 8 uéypt 23 anotelovV avamdoTAGTO LEPOG TMV 22
OKOVOUIKDV KATACTAGEMV




EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL"’

ZnueIwoelg i Twv OlKovouIKWY KaTaoTAoewyv TTou £X0oUuv ouvTaxOei pe Ta

Ai1gbv NpéTtutra Xpnuartooikovopikig NMAnpoedépnong Tng 31 AekeuBpiou 2006

30.

31.

duvaral va eTIKAAECOEl TNV EQAPUOYH EVEPYETIKWY dlaTAgEwWV TTEPi PpUBUIONG TNG
e€opAoEWG auToU o€ unviaieg dOOEIG.

y) Emi mAféov @Opog €l00druaTog evOEXETAI VO KATAAOYIOTEI O€ TTEPITITWON
@opoAoyIkoU gAéyxou yia TG avéAeykTeS TNG (2000-2006).

Evdexopeveg ATTaiTAOEIG

‘Exouv aoknBsi katd atropdoewv Tou EZP e Tng otroieg emPBARBNKav TTPOCTIA
agiag € 805.000, aITACEIG AOKUPWOEWV EVWTTIOV TOU ZUNBOUAIOU TNG ETTIKPOTEIAG.
ExTigoUpe 611 mBavoAoyeital n eudokiunon BacigoTNTOg TWY AVWTEPW AITATEWV
aKUpWoews. H aklpwon Twv wg avw amo@doewv amd To ZupBoUAio
EmikpaTteiag Ba €xel wg amotéAeoua TNV PN KataBoAn ek pépoug Tng Etaipeiag
TWV aVWTEPW AVOPEPOUEVWY TTPOCTIUWY KOl TNV ETTIOTPOYR O AQUuTAV Twv RdN
kataBAnBévTwy, TTou katd Tnv 31/12/2006 @Bd&vouv 1o 1006 Twv € 708.168.

‘Eykpion Twv Evlidpuecwyv Oikovopikwv KataoTdoewyv

O1 TTapouceg evOIGUEDEG OIKOVOUIKEG KATOOTACEIG €XOUV €yKpIBei ammd TO
AloiknTiké ZupBouAio Tng eTaipeiag Tnv 14/3/2007.

ABrva 14 Maprtiou 2007

O MNPOEAPOZ TOY A.%.
& AIEYOYNQN 2YMBOYAOZ

FANNIKOZ KONZTANTINOZ
AAT. 2271048

O ANAMAHPQTHZ
O ANTINMPOEAPOZ TOY A.%. OBEYOGI\IYONMFII—TZOZ OIKONOMIKOX
AIEYOYNTHX
KQNZTANTOMOYAOZ OIKONOMIAHZ
KOYPHZ ANAPEAX XAPAANAMIOZ OEODPYNAKTOZ
A.AT. P 559580 AAT. X 645812 A.AT. =237816
AP.AAEIAX OEE 0017252 AP.AAEIAX OEE 0014491
A'TA=ZHZ ATA=ZHZ
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