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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

Kupiol M€Toxol,

SUdewva pe Tic diatageic Tou K.N. 2190/1920 unoBdMoupe otnv levikr) ZuvéAeuon oag TIG
OIkoVOuIKEC KaTaoTaoelg (Tng unTpikng etaipiac FTEPMANOZ ABEE kai Tou Opi\ou) yia Tn Xprion nou

€An&e 31.12.2006 pe TIC NAPATNPAOCEIC HAG NAVW O AUTEC,

JUVONTIKA avAPEPOUKE Ta EVOMoOINKEVA AnoTeAEoPaTa Tou OpiAou ava@opika Pe TIC OUVEXICOUEVEG

dpacTNPIOTNTEG GTOV NAPAKATW Mivaka.

o€ € €K. 12M 2005 % 12M 2006
NMwAnoeig 839,1 8,2% 908,1
EBITDA 83,0 -22,2% 64,6
Képdn MNMpo ®opwv (KMNod) 82,1 119,6% 180,3
Képdn MeTa ®opwv (KMD) 66,8 142,4% 161,9

KaB@apda Képdn nepiodou
(peTa kepdwV and un

. , 63,1 113,2% 134,5
OuveXICOPEVEG AEITOUPYIEG Kal
META SIKAIWPATWV Pelowngiag
Képdn ava Msroxn* oc € 0,78 112,0% 1,65

* O PEoog oTabuIouévog aplBuog Yetoxwv yia To 2006 kai 2005 sivar : 81.579.057 kai 81.025.042

avTioTolxa.

SuvexIlousvec dpaaTnpPIOTNTEC

Mo OUYKEKPIPEVA, Ol EVOMOINWEVEG NWANCEIC aviABav oe gupw 908,1ek. napouacialovrac av&non
KaTtd 8,2% HE ONUAvTIKr CUMKETOXN O AQUTEC TWV ETAIPIQV NMOU dpaaTnplonolouvTal ekTog EANGdOC.
O1 BuyaTpikeéc Tou Opilou oTO €EWTEPIKO O €Minedo NWANCEWV NPOCEyyioav Ta €upw 190 ek.

avTinpoownelovTag 70 20% TwWV OUVOAIKWV NWANCEWV.

To oUVOAO TwV XPNHATOOIKOVOUIKWV anoTeAeoNATwv Tou Opilou aviABe oTa €123,8¢k. kal apopd
OTO HEYAAUTEPO PEPOC TOU TA KEPaAAlaka KEPON MouU NPOEKUWAv anod Tnv NwANCN TNG CUHHETOXNG
NG eTaipiac otnv KAE A.E. kabwg kai otnv SILKWAY HOLDING BV (Unitel - Uzbekistan).

Ta kabapda evonoinueva kéPdN ( HETA and Pn ouvexI{OPEVEG dpaaTNPIOTNTEG Kal META JIKAIWHATWV

helowngiac) Tng xpnong 2006 augénbnkav kata 113,3 % kal aviNBav o 134,5 ek. eupw ano 63,1
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Ek. eupw TO 2005. Ta avTioToixa kabapd kEPdN TNG MNTPIKNG £Taipiac au€nbnkav evavt Tou 2005
katd 82,6% kal aviAdav oTo nocd Twv 92,2 &K. €UPW. XTO AMOTEAECHA AUTO OUVEBAAE n
KepaAaiakn unepaia nou NPOoEKUYE anod Tnv NwWANCN TNG CUMPKETOXNG OTIC £TAIpiEG KaTaoThuaTa
ApopoloynTwv Eidwv kal SILKWAY HOLDING BV (Unitel - Uzbekistan).

Ta k€épdn ava peroxn Tou Opilou onueiwoav al&non kata 113,3%, kal avaABav oTa €1,65 T0
2006 and €0,78 To 2005, nposkuyav d€ kaTa KUPIO AOYo anod TNV NWANCN TNG CUMHETOXNG TNG
FEPMANOZ ABEE oTig eTaipieg SILKWAY HOLDING BV kai KAE A.E.

Ta id1a ke@aAaia Tou OpiAou avépyovTal 0To Nood TwWV eupw 453,5 €k kal au€nbnkav kata 5% oe
OX€ON ME TNV nponyoupevn xpnon. H av&non autn o@eiAeTal 0TOUG NapakaTw AOyoug : @) aTa
anoTeAéoparta xpnong Tou 2006 B) otnv €lopon 5,8ek. eupw anod Tnv au&non METOXIKOU Ke@aAaiou
NG FEPMANOZ ABEE pe Tnv €kdoon 649.200 VEwV KOIVWV OVOMACTIKWV HETOXWV, AOYyw AOKNONG
OIKAIWKATWVY NPOAipedns ayopdag PETOXWV. TO PETOXIKO KEPAAAIO TNG UNTPIKNG ETAIPIAG WETA TNV WG
avw av&non anoteAeital anod 82.224.700 KOIVEG OVOUACTIKEG PMETOXEG, ovouaaoTikng a&iag 0,36 upw

€KAOTN.

O ouvoAikog davelopog Tou Opidou aTo TEAOG TNG xpnong 2006 aviABe oe 22,6 €k Upw, EvavTi
156,6 k. eupw TO 2005. H peiwaon autn oeileTal TOGO OTNV ANONANPWWI TOU HaKponpoBeouou
daveiogoU Tng FEPMANOZ ABEE, 000 kai oTn Meiwon Twv BpaxunpoBféopmv daveinv Pe TaPeIaka
dlaBgoiua nou npogkuyav and Tnv NwAnNon TnG CUMHPETOXNG TNG oTnv Kataotrnuata AQopoAoynTwv
Eidwv A.E. kal otnv eTaipia SILKWAY HOLDING BV (Unitel - Uzbekistan).

‘Ocov a@opd Tnv eunopikn avanTtuén Tou Opilou atilel va avapepBei 0TI n ETaipia onuepa €xel
(645) kataotiuata TEPMANOZ kai &€dikOTepa otnv  EAAGda (374), Poupavia (144),

BouAyapia(102), N.r.A.M. (25).

Mn - ZuvexilOUEVEC dpaaTNPIOTNTEC

Ta anoTeAéopaTa Xprnong Twv Jn ouvexi{OPEVWV dpacTnpPIOTATWY, Ol OMOIEC CUMHETEIXAV HEXPI TOV
>enTePPBpio Tou 2006 oTa Bacika peyedn Tou yia To 2006 £xouv wc €ENG: O KUKAOC €pyacimv
aviABe oe 170,6ek. eupw, Ta Képdn npd popwv ot -27,7 €Kk eupw Kal Ta KEpdn PETA POpwV OF -
27,2 €K. EUPW.
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ZnuavTika Feyovora Tou 2006

ANayn Tnc MeToxIKAC ZUVOECNC

3TIc 2 OkTtwBpiou 2006 petaPiBaoctnke otnv katd 100% Ouyatpikrn TNG €IONYMEVNG OTO
XpnuaTtiotnpio ABnvwv COSMOTE - KINHTEZ THAEMIKOINQNIEZ A.E., Kunpiakn €Taipeia
ouppeToxwv COSMOHOLDING CYPRUS LIMITED, Aoyw nwAnong To 42% TwV HETOXWV TNG
FEPMANOZ ABEE kupioTnTag Tou K. MNavou Mepuavou kal AAAwvV PETOXWV oTnv TIUN 19 eupw ava
MeToxn ( BACEI TWV CGUPPWVIWV ayopanwAnaiag HETOXwWV TNG 9ng Maiou 2006). KaTd Tnv wg avw
nuepounvia n COSMOTE kaTeixe eniong apeoa nocooTto 20,75% Tng FTEPMANOZ ABEE pe ayopeg

MEOW XPNHATIOTNPIOU.

YnoxpewTtikn Anuoaia MNpoétaon E€ayopag and Tnv COSMOHOLDING CYPRUS LTD
Katd tnv xprion 2006 kai ouykekpiyéva oTic 20 OkTwRpiou 2006, n npoava@epoevn BuyaTpikn TNG
COSMOTE, kunpiakr taipia COSMOHOLDING CYPRUS LTD pe €dpa Tn AgPecO npoxwpnos oTnv

unoBoAn YnoxpewTikng Anuoaiag MNpoTaong EEayopdc yia Tnv anokTnon Tou GUVOAOU TwV HETOXWV

NG FEPMANOZ ABEE avTi Tou NpoopepOUEVOU TIMAKATOS 19 gupw ava petoxn (o€ andAuTo nooo).
H Nepiodog Anodoxng Tng Anpoaiag Mpdtaong e€ayopag eAnge oTig 21 AekepBpiou 2006, evw kaTtd
TNV oAokAnpwon TnG Anuooiag MpoTtaong Tnv 29 Aeskepppiou 2007 n COSMOHOLDING kaTeixe
nepinou 10 98,99% TOU METOXIKOU KeaAaiou Tng FEPMANOZ ABEE (ocupnepiAapBavopévou
noogootoU 20% nou kaTeixe apeoa n COSMOTE kal To npooépepe OTO MAdioio TnG Anuooiag
MpoTaonc).

Anooxion kAadou kai nwAnon BuyaTtpikwv

3TIC 29/09/2006 oAoKANpwONKE n anodoxion Tou KAAdoU napaywync, €WNopiac, €i0aywyng,
efaywync, xovopiknG & Alavikng nwAnong & ouvappoAoynong Kabe €idOUC CUCOWPEUTWV
(MnaTapiwv), oUCTNHATWY AUUVTIKAC Blopnxaviac, ouoTNUATWV auTovoung VEPYEIAG (EVEPYEIAKWV
OUCTNHATWV) & Napaywync Kepaiwv & 10TwV TnAenikoivwviag Tng FEPMANOZ ABEE pali pe Ta
avnkovTa Kal ouvodeUovTa auTov NAoNG (PUOEWC OTOIXEId TOU €VeEPYNTIKOU Kal naénTikoU kai TIG
ouppeToxeC TG MTEPMANOZ ABEE oTig eTaipeiec ADVENT A.E. kai A.®.H.Z. A.E. kai €l0popd Tou
oTnV €TAIpia YE TNV enwVUPia «XYZTHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMMNOPIKH
ETAIPIA AMYNTIKQN, ENEPIEIAKQN, HAEKTPONIKQN KAI THAEMIKOINQNIAKQN ZYZTHMATQN>»,
pE OIaKkpITIKO TITAO «ZYZTHMATA SUNLIGHT A.B.E.E.» kai he £€0pa aTov Aylo ZTE(Avo ATTIKNG.
ZnUeEIWTEOV OTI NpayuaTonoinénkav Kai ol NWANCEIC TwV KATOTEPW AVAPEPOUEVWY ETAIPEINV KAl
KAGOWV OpacTnpIoTATWY, N EYKPION YId TIG OMNOoIEC eAN@On duvauel OXETIKNG andgaong Tng A’
EnavaAnnTikng Mevikng Zuvéheuonc Twv PeToXwv TG FTEPMANOZ A.B.E.E. Tng 11/07/2006:
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A) Zuykpigéva npaypaTtonoinénke n nwAnon :

-GTI POLSKA Sp.Zo.0. pe Tignua 19.418.000 € kal ayopdaTpia TNV KUNPIAKn £TAIPEId CUPPEPOVTWV
K. MNavou leppavou TOLLERTON INVESTMENTS LTD, duvapel Tng and 27/09/2006 cupBaong
nwANoNG HepIdiwv

-GERMANOS POLSKA Sp.Zo.o. (peta Tng Buyatpikng Tng T.C.M. Sp. Z0.0.) PE OUVOAIKO Tipnpa
36.061.000 € kai ayopaotpia Tnv TOLLERTON INVESTMENTS LTD oSuvapel Tng ano 27/09/2006
oUpBaocng nwAnong pePIBiwv

-GERMANOS TELECOM UKRAINE CJSC pe Tipnua 6.780.325 € kai ayopdoTpia Tnv TOLLERTON
INVESTMENTS LTD duvapel Tng ano 28/09/2006 cUpBacnc nwAnong HETOXWY

-SUNLIGHT UKRAINE SRL pe Tignua 2.703.500 € kai ayopaotpia Tnv TOLLERTON INVESTMENTS
LTD duvapel Tng ano 28/09/2006 cUpBacnc nwAnong HePIBiwV

-GERMANOS CYPRUS L.T.D. (Metd Tng Buyatpikng Tng INFOTEL L.T.D.) pe Tipnua 756.000 € xai
ayopaotpia Tnv TOLLERTON INVESTMENTS LTD duvapel Tng and 27/09/2006 oupBaong nwAnong
METOXWV

-SUNLIGHT TRADING D.0.0. BEOGRAD pe Tignua 10.000 € kai ayopaotpia Tnv TOLLERTON
INVESTMENTS LTD duvapel Tng ano 28/09/2006 cUpBacnc nwAnong HepIdinv

-SUNLIGHT BATTERIES GMBH pe Tipnupa 25.000 € kai ayopdoTpia Tnv TOLLERTON INVESTMENTS
LTD duvapel Tng ano 27/09/2006 cUpBacnc nwAnong HEPIBiwV

-LASE A.E. pe Tignua Tnv ovopaoTikn a&ia Twv PeToxwv nou katexel n FEPMANOZ ABEE, dnAadn
313.458 € kai ayopaoTn Tov K. Mavo Mepupavo duvapel Tng and 28/092006 cuppacnc nwAnong
HETOXWV

-EKONOMETRIKA E.M.E. pe Tignua Tnv ovopaoTikr a&ia Twv €TAIPIKOV HEPIdiwWV MOU KATEXEI N
FEPMANOZ ABEE, dnAadn 5.700 € kai ayopaaoTr) Tov K. MNavo Mepuavo

- JYZTHMATA SUNLIGHT A.B.E.E. pe Tipnua 52.082.000 € «kai ayopaoTny Tov K. M. Feppavo
duvapel TG ano 29/09/2006 ouppaocnc nwAnong peroxwv. O ayopaotnc, k. M. Teppavog
eMPBaplVONKe Népav TOU OUVOAOU TWV UMOXPEWOEWV TNG NWAOUHPEVNG €TAIPEIAC Kal Pe OdAveld
ouvoAIKnG a&iac 25.000.000 €.

B) EmnAéov npayuaTonoinenke Kai n NmAnon Tou KAGdoU eunopiag unaTapiav Kali ouvapwy 10wv:
-TnG Poupaviag pe nwAnTpia Tnv GERMANOS TELECOM ROMANIA S.A., Tignua 2.493.000 € «xai
ayopdoTpia Tnv e€raipeia SUNLIGHT INDUSTRIAL SRL, BuyaTpikiy katd 95% Ttn¢ TOLLERTON
INVESTMENTS LTD kai Pe €T@ipo katd nooootod 5% Tov K. Mavo Meppavo, duvapsl TG ano
29/09/2006 cUpBacnc NwANoNg Tou v Adyw KAadou
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-TnG BouAyapiag pe nwAnTpia Tnv GERMANOS BULGARIA AD, Tipgnua 700.000 € kai ayopdoTpia Tnv
etaipeia SUNLIGHT INDUSTRIAL EOOD, 6uyatpikiy katd 100% Tng TOLLERTON INVESTMENTS
LTD, duvapel Tnc ano 29/09/2006 cupBacnc nwAnong Tou v AOyw KAGdou

NwAnon ocuppeToxng otnv KAE A.E.kai otnv SILKWAY HOLDING BV

211G 9 deBpouapiou 2006 ohokAnpwBnke n diadikaacia PeTaBifacng Tou NOGOOTOU CUMHETOXAG TNG
FEPMANOZ ABEE (20%) otnv etaipia SILKWAY HOLDING BV (n onoia kateixe 70 100% Twv
peToxwv TnG UNITEL LLC, Uzbekistan) npo¢ Tnv ayopdoTpia etaipia Vimpel-Communications. To
OUVOAIKO Tipnpa yia To 100% Ttng ETaipiag SILWAY HOLDING BV aviABe ota $200¢k.

2TI 5 Mdiou 2006 avakoivwBbnke N nNwAnon Tou 24,67% NocooToU Nou KaTeixe otnv eTaipia KAE

A.E., otnv etaipia FOLLI FOLLIE, otnv Tipun Twv €15,6 ava petoxn. And To npoiov TnG NwAnong

anonAnpwOnke To aUvoAo Tou oloAoylakou daveiou nou gixe ouvayel n Etaipia.

AnokTnon Tou 1,44% Tng GERMANOS TELECOM ROMANIA SA
2Tig 17 OkTwPpiou 2006 n FEPMANOZ ABEE an¢ékTnoe KUpIOTNTA TOU GUVOAOU TWV HETOXWV TNG
Buyatpikng TnG (GERMANOS TELECOM ROMANIA SA)ayopalovtag 54.916 petoxeg anod Tov k. I1.

leppavo avti TigAuatog €10.000, o1 onoieg avTinpoowrneuav To 1,44% Tou METOXIKOU TNG

KepaAaiou .

AnokTnon Tou 1% T1nc GERMANOS TELECOM SKOPJE AD
Tov OkTtwPpio 2006, n FEPMANOZ ABEE anéktnoe KupiOTNTA TOU OUVOAOU TWV HETOXWV TNG

Buyatpiknc Tng (GERMANOS TELECOM SKOPJE AD) ayopalovTag 5.000 JETOXEG OVOUAOTIKAG TIUNG
€1, ano Tov k. . M'eppavo, ol onoieg avrinpoowneuav To 1% Tou HPETOXIKOU TNG Ke@aAdiou, avri

TIUAUaTog €5.000.

KataAnkTikn Tupowvia Juvepyaoiag Tng TEPMANOZ ABEE pe Tnv TIM HELLAS
'Onw¢ avakoivwbnke oTig 11 Zentepppiou 2006 , anopacioTnke n opIOTIKA AREN TNG ouvepyaaoiag

™G FEPMANOZ ABEE kai Tng etaipiac kivnmig TnAepwviac TIM , pe nuepopnvia AUong Tnv
1/5/2007. Meta Tn AANEn TnG ouvepyaoiac Ta PEPN navouv va £XOUV OnoladnnoTe eKATEPWOEV
unoxpéwon, aiwon r anaitnon, oupnepIAaUBavouévnc Kal TnG KataBoAng onoliacdrnnoTe apoipnc-
npounBeiac. to evdiapeco diaoTnua n FEPMANOZ ABEE efakoAouBei va avTinpoowneUel Kal
dlavépel Ta NpoidvTa kai TG unnpeaiec TnG TIM —nAnv TG avaBadpiong kal avavewong UPBAcEwY

UPIOTAPEVWV CUVOPOUNTWV- EvaVTl apoIBnc, BAOEl CUPPWVNOEVTWV OTOXWV NWANCEWV.
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KarayyeAia Tng upBaong Tng VODAFONE —TTANA®ON AETE

H and 30/12/2002 ZuuBaon MetanwAnTn PeTta&u Tng VODAFONE —TTANA®ON AETE kai FEPMANOZX
ABEE, AuBnke katoniv Tng and 9/10/2006 katayyeAiag ek pepoug TnG VODAFONE —MMANA®ON
AETE enikahoupevng Tnv WETABoAn otn peToxikr ouvBeon Tng FTEPMANOZ ABEE. H TEPMANOZ

ABEE €xe1 em@ulaxBei Twv VoUWV JIKAIWPATWY TNG OXETIKA HE TNV eV AOyw KaTayyeAia.

KaTayyeAia Tng SupBaong Tng FEPMANOZ ABEE pe Tnv VODAFONE Poupaviag

H oupBaon epnopikng ouvepyaaiag petal Tng VODAFONE Romania SA kal Tng 100% Buyatpikng
NG TEPMANOZ ABEE, GERMANOS TELECOM ROMANIA SA , AUbnke and 18/10/2006 kaTd Toug
loxupiopoUg pag pe unamotnta Tng VODAFONE Poupaviag n ano 15/10/2006 katd Toug

lIoxupiopoug Tng VODAFONE Romania SA Aoyw Tou OTI n unTpikn €Taipia (TEPMANOZ ABEE) o€
0exOnke TNV diakonn TnG NpowBnong Twv unnpeainv Tng COSMOTE ROMANIA.

NMPOONTIKEZ I'A TO 2007

To 2007 avapéveral va €ival Xpovid opoonuo yia To Aiktuo Kataornudtwv FEPMANOZ TOGO oThv
EA\Gda 600 kal otnv BouAyapia, Poupavia kai Zkonia.

H oUunpa&n tng F'EPMANOZ ABEE pe tn COSMOTE avoiyel pia véa enoxn katd Tnv onoia 6a
ouvduaoToUv ol afiec, n OUVadiKn Kal N uwnAn Texvoyvwoia oTo Alavikd gunopio kai otnv
Texvoloyia paldi Ye Tov PeyaAuTepo TnAenikoivwviakd ‘OpiAo Tng NoTioavaToAikng Eupwnng kai
aVApEVETAl va dNUIOUPYNOEI VEEC EUKAIPIEC OTIC AYOPEC Onou dpaaTnpionoliouvTal ol ETaipiec.
2TOXOG TNG VEAC Xpoviag €ival va avadeifel TIC VEEC MPOONTIKEG avanTuéng Tou AIKTUOU O€ OAOUG
TOUG TOWEIC TNG TEXVOAOYIQG MOU MPOKUMTOUV anod Tnv oUVOEon TNG KIVNTNAG TNAEPWVIAG Kal Tou
Internet pe Baoikod okonod TNV SIEUKOAUVON TNG KABNUEPIVOTNTAC TOU KATAVAAWTT).

JUYKEKPIMEVA N Baoikn OpacTtnpidTnTa Tou Opilou, n Aiavikr 0pacTnpiOTNTA, €XEl OTOXO TNV
avanTtuén Tou AIKTUOU OE NOCOTIKO Kal O MOIOTIKO eninedo. Méxpl To TEAoG Tou 2007 o  apiBuog
KATaoTnUATwv Tou AiktUou TEPMANOZ  avapéveral va apibuesi 810 kataoTrhpaTta oTiG 4 XWPES TNG
napouaiac pag dnuioupywvTac pia BabuTepn oxéon Tou Eupwnaiou kaTavaAwTr PE TNV TEXVOAoyia.
TauToxpova n véa autn xpovid anoTeAei yia Tn FTEPMANOZ kai Toug avBpmnoug TnNG HMIa akoun
gukaipia va avadeifouv TIC SuvaTOTNTEG TOUG, va dokiyaoouv Tnv eueAifia, kal va anodeiouv Tnv
KAIVOTOMIa TOUC.

H Bgpeliwon Tng a&iag Tou Opihou FEPMANOZ ABEE oTn d1gbvr) ayopd TexvoAoyiag anoTeAsi Tnv
npokAnon yia 1o 2007, €&va OTOXO MOU AKOAOUBEi PE CUVENEID TNV €wG ONUEPA MOPEId HAg Kal
npoodlopileTal and Tn ordon eublvng anevavTi OToug WETOXOUC Tou Opilou, ol onoiol aTnpifouv

TNV €TaIpia kai TNV NPoondadsia Twv avepwnwy Touc.
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®iINodo&ja kar enidiwén pag sival va napapeivoupe NpwTaywvioTEC Twv eEeAiEewy, dlaTNPWVTAG
avaloiwTa To ‘Opapa, TIC Agiec kal Tnv AnooToAn Tou Opilou. KaBe véa xpovia anoTeAei yia Tn
FEPMANOZ kal TouG avBpwnoug TNG Mia akOun €ukaipia va avadeifouv TIG duvaToTNTEG TOUC, va
dokipaoouv Tnv eueAi§ia, kal va anodei&ouv TNV kaivoToia Toug.

ETaipikn AlgkuBépvnon

Me andgaon TnG EkTakTng Mevikng ZuveAeuonc Twv MeToxwv TG 9nc deBpouapiou 2007 opioTnke
VEO AIOIKNTIKO ZUMBOUAIO TO OM0I0 OUYKPOTNHONKE aubnuepdv o owpa. H BnTeia Tou véou A.Z.,
oUppwva We To apbpo 19 nep. 2 Tou KataotaTikoUu TnG ETaipiac, opioTnke 5eTnc, apxouevn ano
TNG €KAOYNG TWV HEAWV TOU Kal MAPATEIVOMEVN AUTOPATA WEXP! TNV NPWTN TAKTIKA .2, YETA TN
A\EN TG OnTeiag Toug, n onoia dev Wnopei va &enepaoel TN 6¢€Tia. XTn 0€Aida 96-97 Tou NApOVTOG
evTunou napaTiBevTal ovopaoTika Ta pEAN A.Z. kaBwg kal oUvTopa PIoypa®ika CnUEIOKATA. ZTIG
8/11/2006 €ixe nponynBei avacuykpdTnon Tou A.Z. kal aAhayn Tng eknpoownnong Tng FTEPMANOZ
ABEE pe Tnv napapovn o€ auto TwV K.K. M. Fepuavo wg Mpoedpou , Un EKTEAETTIKOU PEAOG, TOU X.
Feppavou wg AvTINPOEDPOU W EKTEAECTIKOU WEANOG Kal TOU K. X.KapTAAn w¢ PN EKTEAECTIKOU HEAOC.
2T 12/1/2007 anogaagioTnke 0 opIopog wg YneuBuvou EowTepikoU EAEyxou Tng FTEPMANOZ ABEE
TOU K. A. O0dwpeAn. ZTiG 14/2/2007 n FTEPMANOZ ABEE, katoniv anogacng TnG EKTakTng Mevikng
Juvéleuong Twv Metoxwv Tng 9% deBpouapiou 2007, unéBale otnv EmiTponn Kepahaiayopdg
aitnon diaypa®ng Twv METOXWV TNG ano To Xpnuariotnpio ABnvwy, cuhpwva he 1o Ap. 17 Tou N.
3371/2005.

Etaipikn Koivwvikn EuBuvn

MeEpav TNG ouvexoUg EENIENG Kal TNG Npoaywyng TNG EAANVIKNAG ENIXEIPNHATIKOTNTAC EKTOC GUVOPWY
n FEPMANOZ ABEE enevdUel ot O£uaTa €TAIPIKAG KOIVWVIKNG €uBUVNG. ZTov ‘Opido ETaipiwv
FEPMANOZ guvdualeTal n enIXEIPNUATIKN KAIVOTOWIA JE TNV EUNPAKTN KOIVWVIKN ungubuvotnTa. Ol
a&iec nou dIENouV Tn (PIAOCOPIA, XapAoOooUV TIG EMIXEIPNUATIKEC eMAOYEC Tou OpiAou Kal kaBopilouv
TNV kabnuepiviy npakTikn Tng FTEPMANOZ. Koivd onpeio avagopdag 0OAwv auTtwv eival n unelbuvn
ouUMNEPIPOPA Kal dpdcon anévavtl oTov avepwno Kal To —(pUCIKO Kal KOIVWVIKO- nepiBaAov. To
2006 nTav n 3" ouvexng xpovia ASIToupyiag Tou NPoypAupaTog nepIBAAOVTIKNG uaiobnTonoinang
DIAS BAT, To onoio apopd o€ avakUKAwWON YnaTtapiowv kKabe Tunou.

MepiopaTikn MONITIKN

To AloiknTikO ZupBoUAIo TN ETaipiac AayBavovtag unown Ta anoteAéopara Xprnong Tou 2006 kai
Oedopévou OTI N HEPIOUATIK MOAITIKR) TNG €ival AUECA OUVOEDEPEVN HE TNV OTPATNYIKR TNG
ENEKTAON KAl TIC KEPAAAIOUXIKEC TNG avaykeg Ba npoteivel oTnv Fevikhy ZUvEAEUon Twv METOXWV

pEpiopa 0,022 eupw ava petoxn (ouvoho Eupw 1,8 k).
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21 deBpouapiou 2007

Mavog Meppavog

Mpdedpog Tou AloiknTikou ZupBouliou Tng FEPMANOZ ABEE

FEPMANOZ ABEE

MAnpoopisg avagopikd He Ta InTAHaTa TnG napaypagou 1 ToUu ap. 1lla
N.3371/2005

AiIdpBpwaon PeToxIkoU KepaAaiou

To peToxikO ke@alaio Tng FEPMANOX ABEE aveépyetal oe 29.600.892 eupw, dlaipoUpevo O€
82.224.700 KOIVEC OVOAOTIKEC PETOXEC , OVOUAOTIKNG a&iac 0,36 eupw n KABe pia. H kabe petoxn
napéxel To Oikaiwpa piag wneou. O petoxég Tng FEPMANOZ ABEE cival €lonydeveg npog
dlanpaypdreuon otnv Ayopd A&V Tou XpnuaTioTnpiou ABnvav.

KaBe petoxn Tng ETaipiac evowpatwvel 0Aa Ta dIKAIWPATA Kal TIG UMNOXPEWOEIC Nou kabopilovTal
ano 1o Nopo kai To KataotaTikd Tng ETaipiac, To onoio Opwe dev nepiexel OIATAEEIC NEPIOTOTEPO
NEPIOPIOTIKEC and auTéG nou npoBAEnel o NOPOG, NEPAV AUTWY MOU NEPIYPAPOVTAl NAPAKATW.
Movada dianpayudTeuong ival 1 yeToxn.

H €uBlvn TV PETOXWV NEPIOPICETAI OTNV OVOPAOTIKA a&ia TwV PETOXWV NOoU KaTexouv. O PETOXOI
OUMMETEXOUV OTN dloiknon kal Ta kepdn Tn¢ ETaipiag, oupgwva pe To Nopo kai Tig diaTa&eig Tou
KaTtaoTaTikou. Ta SIkaiwuaTa Kai ol UNoXPEWOEIG NMoU anoppeouv anod kabe PeToxn napakoAoubouv
auTr o€ onolovonnoTe kaboAikd i €1dIkd 81adoX0 Tou HETOXOU. O1 WETOXO!I aokoUv Ta dlkalwuaTa
TOUG O€ oxeon We Tn Aloiknon TnG ETaipiag Hovo PHEoW TwV MevIKwV ZUVEAEUCEWV.

O1 PETOXO!I £XOUV JIKAIWKA NPOTIUNONG O KABE PEANOVTIKN aUEnon Tou PETOXIKOU KEPaAQiou Tng
ETaipiac, avaloya pE Tn OUMPMETOXN TOUC OTO UQIOTAMEVO HWETOXIKO KEPAAAIO, ONWC opileTal OTo
apbpo 13 §5, Tou Kwdikonoinuévou Nopou 2190/1920.

O1 daveioTEG TOU PETOXOU Kal ol kaBoAikoi iy 1d1koi d1adoxoi Tou o€ kapia nepinTwaon dev pnopouv
va MNPOKAaAEOOUV TNV KATACGXEON I Tn o@Pdyion oroloudnnoTe MEPIOUTIaKOU OTOIXEIOU 1 TwV
BIBAiwv Tng ETaipiag, oUTe va {ntnoouv Tn dlavoun R ekkaddapiorn Tng, ouTe va avapixbouv katd
orolovdnnoTe TPono atn dioiknon N Tn diaxeipion TG,

>uykUpIol JETOXNG, YIa va €xouv To dikaiwpa whRgou, npénel va unodeifouv atnv ETaipia eyypdpwg
€vav KoIvo eknpdowro yia TN METOXN auTh, 0 onoiog 6a Toug ekNPoownnoel oTn Mevik ZUVEAEUON,
MEXPI O ToV KaBopIoUO auTOV avaoTEAAETAI N AOKNON TWV JIKAIWHATWY TOUC.

Kabe petoxog pnopei va {ntnoel, 10 nuepeg npiv and Tnv TakTikn Tevikr ZUVEAEUON, TIG ETNOIES
OIKOVOUIKEG KATAOTACEIG KAl TIG OXETIKEG EKBEOEIC TOU AlOIKNTIKOU ZUMBOUAIoU Kal Twv EAEykTWV TNng
EkdoTpiag ETaipiac.

Mépiopa dikaioUTal kABe WETOXOC MOU avaypageTal OoTo Tnpoudevo and Tnv ETaipiag pntpwo
METOXWV KATA TNV NMEPOMNVIA £YKPIONG TWV OIKOVOUIKWV KATAOTACEWV and Tnv TakTikn Tevikn
JUVEAEUON TWV PETOXWV.
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To pépIoPa KABE PETOXNG NANPWVETAI OTOV KOUIOTH TNG MEOA OE 2 WAVEC anod TNV NUEPOMNVIA TNG
TakTIKAG MEVIKAG ZUVEAEUONG NOU EVEKPIVE TIC ETNOIEC OIKOVOMIKEG KATAOTACEIC KAl TO AIlYOTEPO O€
EPTA €PYACIYEG NUEPEC and TNV nUéEpa nou opiotnkav ol dikaiouxol. Kata Tnv ETRoia evikn
JUVEAEUON N €Taipia OQEiAEl va opioel TNV NUEPOMNVIA AMoOKOMNG, TNV NUEPOMNnvia &vapéng
KaTaBoAng kal Tov TpOno NANPWHNG Tou WepiopaTtoc. H nAnpo@opnon auth €ival diaBéaiun atnv
I0TOOEAIda TOU XpnuarioTnpiou, kalr oTnv enionun 1oTtoceAida TnG ETaipiac evw TauToxpova
avakoIvVWVETal kKal oTov Tuno. H nAnpwun Tou HEPIOHATOC and €I0NYHEVEG ETAIPEIEC YiVETAI HEOW
MIOTWTIKOU 1IdpUKATOC TNG eMIAOYNG TG elonypevng (MAnpwTpia Tpanela). ZTnv nAnpwTpia Tpanela
KaTaBaAleTal To oUvoAo Tou KATABRANTEOU MEPIONATOG TO onoio dlavePETal oTouc OIKaloUXouG
oUh@wva e Ta oToixeia nou Ba napexel To K.A.A kaTta Ta €1dikdTepa opilopeva oTov Kavoviopo
Aeitoupyiag Tou ZAT. H kaTtaBoAn kai NANpwun Tou MepioPaToc Ba yiveral OUVAUEI OXETIKNG
£YYpaQ@ne oUPPwViag METAEU TNG I0NyHEVNG Kal TNG NANPWTPIAc Tpanelac anod Tnv onoia 8a npenel
va npokunTel OTI N KATABEON TWV EMIPEPOUC NOOWV WEPIOHATWV OTOUC XEIPIOTEC Tou AT Ba €xel
npayuaTonoinBei evrog To apyOTePO ENTA EPYACIMWV NUEPWV and TNV nUepounvia npoadiopiopoU
TwV JIKaloUXWV ToU HEPIONATOC.

Ta pepiopata nou dev {NTAONKav yia Hia NeVTAsTia ag’ O0Tou KATEGTNOAvV anaitnTd napaypagovTal
unép Tou Anpoaiou.

2e O,TI apopd otn 01adikacia KaTabeonG TWV PETOXWVY, NMPOKEILEVOU VA CUHPHETEXEI O HETOXOG OTIG
FeVIKEG ZUVEAEUOEIC TwV METOXwWV TG ETaipiac kar otn diadikacia nAnpwung Tou WepiopaToc Ba
epappolovtal Ta npoPAenopeva otov Kavoviopo Aeiroupyiag Tng Ekkabapiong Tou ZuoTAMATOG
Aulwv TiTAwv Tou Kevtpikou AnoBetnpiou A&V, ONWE auTog EKACTOTE IOXUEL.

Mepiopiopoi otn PeTafifaon Twv PYETOXwV TNC ETaipiag

H petaBiBaon Twv YeToxwv TnG ETaipiag yiverar Bacel Twv 01adikaoiwv nou opidel 0 VOUOG Kal Tou
KavoviopoU Tou XpnuaTioTnpiou ABnvwv evw Oev ugpioTavTal BAcel KaTaoTaTikoU NEPIOPICHOI OTN

WETABIBaor| Touc,.

2nNUavTikeg Eppeoss / AJEOEG OUUETOXEC KATA TNV Evvola Tou MA51/1992

Metd Tnv andktnon tnv 15" Iavouapiou 2007 Tou 10% Tng COSMOHOLDING CYPRUS LTD
(GuyaTtpikn Tng COSMOTE - KINHTEZ THAEMIKOINQNIEZ A.E ) and Tov k. MNavo Mepuavo, péow
™G KaTd 100% eAeyXOMEVNG aNO AQUTOV KUMPIAKAG €TAIpEia¢ ouppeToXwv, MICROSTAR Ltd, TO

NooooTO TNG EMMEONG OUMMPeTOXNG TNG COSMOTE oTO KATABEBANMEVO HETOXIKO KEPAAAIO TNG
FEPMANOZ ABEE, péow Tng COSMOHOLDING CYPRUS Ltd, avépxeTtal nepinou o€ 89,3%.

MeTOYEC NApPEXOUOEC €10IKA DIKAIWUATA EAEYYOU

Aev ugioTavTal JEToXEG TNG ETaipiag nou va napexouv €101ka SIkaiwpaTa eAEyXou.
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MNepiopiopoi 0To dIKaiwua Whoou

Agv unApyouv NePIOPICHOI ToU JIKAIWPATOC WHPOU NOU va anoppeoUV ano TIG JETOXEC TNG.

JUPQWVIEC PETOXWV TNC ETaIpiac yia nepiopiopous otn peTaBifaon PETOXWV 1 OTnV Aoknon

JIKAIWUATWV WAMOU.

Aev yvwpiloupe va unapxouv oup@wvieg PIETOXwV TnG ETaipiag yia nepiopioyoug otn peraBifaon

LUETOXWV N 0TNV AoKnon JIKAIWUATWV WNHQPOU.

InUEIVETal OTI CUKPWVA PE Avakoivwan aTo NUEPNOIo JdeATIO TIHwV Tou X.A. n COSMOHOLDING
unoxpeoUTal va anoKTAOEl XPNMATIOTNPIAKA OAeC TIC MeToxeC TnGg FEPMANOZ, nou 6a Tng
npooPePBOUV EVTOC NePIODOU TPIWV (3) UNvwv anod Tig 22 AskepBpiou 2006, évavTi kaTaBoAng Tou

TIUAMATOC TwV 19 EUpw ava PETOXN O€ HETPNTA.

Kavovec diopiouoU  Kal _ avTikataoTraonc Twv  PeAwv  A.Y, kaBwc Kal Tponornoinonc  Tou

KataoTaaTikou.

H ETaipia yia Tov dIOpIOKO Kal avTIkaTaoTaon Twv PeAwv A.Z kaBwg kal yia TV TPOnonoinan Tou

KaTtaoTaTikou TnG akoAoubBei Tig diaTa&eig Tou K.N. 2190/1920

Appodi0TnNTa Tou A.3. via TNV £€kdOON VEWV PETOXWV N ayopd 10iwV LETOXWV

Zuhewva pe Tig diatagelig Tou apbpou 13 nap. 1 otoix. B) Tou K.N. 2190/1920, To AIOIKNTIKO
ZupBoUAIo TG ETaipiag €xel To dikaiwpa, KaToniv OXeTIKNG andgacng Tng Mevikng ZuveAeuong nou
unokeITalr oTig dlIaTUNWOoEelG dnuocIoTNTAg Tou apBpou 7B Tou K.N. 2190/1920, va au&avel To
METOXIKO KEPAAaIo TNG ETalpiag pe Tnv €kd0OON VEWV PETOXWYV, LE anOPacr Tou nou Aappaveral Je
nAsioyngia ToulaxioTov Twv dUo TPITwV (2/3) Tou GUVOAOU TWV PEAWV Tou. MeExpl onuepa Oev
unapxel TETola andgaon o€ 1oxU.

ZNUAvTIK CUUQWVid N onoid Tpononolsital / ANyel o nepinTwaon aAAaync oTov EAEYX0 TNC £TAIPIAC

KaTtoniv dnuoaiac npodTaonc

EE’ dowv yvwpiloupe dev unapxouv

Suppwviec anolnuiwonc  Tnc ETaipiac pe pEAN A, ) PE TO  NPOOWMIKO O  NEPINTWON

napairnonc/andAuong xwpic Baciyo AOYo N yid Tov TepuaTioyd TnG OnTeiac / anaoxoAnonc Tou

AOYyw dnuoaiac npoTaonc.
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Aev unapxel ouppwvia PeTa&u Tng ETaipiag kal Twv JeAwv A.Z. 1 TOU NPOCWNIKOU OXETIKA HE TOV
TEPHATIONO TNG ONTEiag Tou ) TNG anacXoAnong Tou. (ZHM: Edw Ba npénel va avapepBei yevika n
unapén N PN TWV NaPanavew CUPEOVIWY YIa OAEG TIG NTOUHEVEG NEPINTWOEIG XWPIG €IOIKN avapopd

OTn GUYKeEKPIKEVN dnuooia npdTaan.)

ZnUeEIWVOUPE Nw¢ Me anogaon Tng 'EkTaktng levikng Zuvéleuong Twv Metoxwv Tng 9™
deBpouapiou kal PETA TNV aAlAayn TnNG HETOXIKNAG ouvBeong Tng FEPMANOZ ABEE, opioTnke VEO
Al0IkNTIKO ZUMBOUAIO anoTeAoUPEVO anod Toug :

1. Mavo leppavod Tou MNavou

2. KwvoTavtivo Aigpidn Tou Mewpyiou
3. lwavvn Kapayiavvn Tou AnunTtpiou
4. MAouka MNeTkidn Tou AnunTpiou

5. HAia ®wTi1adn Tou KwvoTtavTivou
6. Eiprvn NikoAdidn Tou Iwavvn

Kal Ta ave&aptnTa peAn Az, :

7. KwvoTavTivo AnooToAidn Tou MepikAn
8. AnunTpn MkoUua Tou Mewpyiou
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EKOEZH EAENXOY OPKQTOY EAEINKTH AOrIZTH

Mpoc¢ Toug K.K. MeTOXoUC TNG Avwvuung etaipiag «FTEPMANOS ANQNYMH BIOMHXANIKH KAI EMMOPIKH
ETAIPEIA HAEKTPONIKOY KAI = THAEMIKOINQNIAKOY  YAIKOY KAI  TAPOXHZ  YMNHPEZIQN
THAEMIKOINQNIAZ».

EAEYEQUE TIC OUVNUMEVEC OIKOVOUIKEG KATAOTAOCEIC KABWC KAl TIG EVOMOINUEVEG OIKOVOMIKEG
KaTaoTaoceli¢ TnG etaipiac «FEPMANOZ ANQNYMH BIOMHXANIKH KAI EMMOPIKH ETAIPEIA
HAEKTPONIKOY KAI THAEMIKOINQNIAKOY YAIKOY KAI MAPOXHZ YMHPEZIQN
THAENIKOINQNIAZ» TnG €TaIpikngG Xprong nou €An&e tnv 31" AekepBpiou 2006. H gublvn Tng
oUVTagnG TwV OIKOVOMIKWV KATaoTaoewv Bapuvel Tn dioiknon Tng etaipiag. H dikn pag eubuvn
neplopileTal otn Slaudppwon kai Tn dIatinwon yvwung €ni TWV OIKOVOUIKWY KATAOTAOEWY,
£0palwpeEVNG oTo dlevepynBevTa €leyxo. O €AeyxoG pag dievepynOnke ocUPPwva Pe Ta EAANvika
EAeykTikd MpoTUNA, Nou €ival evappoviouyeva Pe Ta AieBvny EAeykTika Mpotuna. Ta MpdTtuna
autd anaiToUv To OXedIAOPO KAl TNV EKTEAECN TOU €AEYKTIKOU €pyou katd Tpomo rmnou va
dlacpalilel pe esUAoyn BeBaldTnTa OTI O OIKOVOMIKEC KATAOTACEIC €ival anaAAayueveg and
ouaIwdEIC avakpiBelec kal napaAeiwelc. O €Aeyxoc nepiAauyBavel Tnv €EETaon, og dEIYNATOANNTIKA
Baon anodsIKTIKWV OTOIXEiWV nou unooTtnpilouv Ta nNood Kal TIGC NANPOMOPIEC nou
nepIAAPBAVOVTAl OTIC OIKOVOUIKEC KATaoTAaoslG. O €Aeyxocg eniong nepiAapBavel Tnv a&ioAdynon
TWV AOYIOTIK@OV dpXWV Mou akoAouBndnkav, Twv eKTIUNCEWV TNG dloiknong TnG €Traipiag Kkai,
VEVIKOTEPA, TNC napouciaong Twv OedONEVWV OTIC OIKOVOMIKEG KATAOTACEIC KABWC KAl Tn
ouhQwvia Tou nepiexodévou TNG ‘EkBeong Tou AioiknTiKoU SUpBoUAiou HE TIG OIKOVOMIKEG
Kataotdoeic. TMioTeloupe OTI 0 E€AeyxoG nou Olevepyndnke napéxel €napkn Baon yia Tn
dlauopPwon TNG YVWPNG Hac. Katd Tn yvwun dag, ol nNpoavaQepOUEVEC OIKOVOMIKEG
KaTaoTaoeic, napouoidlouv €UAoya ano kKabe ouciwdn NAEUPA TNV OIKOVOUIKN B&on Tng €Taipiag
Kal TNV €VOMOINUEVN OIKOVOMIKA B€an Tou OpiAou (Tou onoiou n €Taipia TuyXAvel unTpikn) KaTa
TNV 31" AekepBpiou 2006 kal Ta ANOTEAEOUATA TWV EPYACIWV TNG KAl Tou OpiAou kabwc kai Tig
METABOAEC TwV 1I0iWV KEPAAAIWV Kal TIG TAMIAKEG pogC TNG ETaipiag kal Tou OpiAou TNG XPNOEWG
nou €An& aut Tnv nuepounvia, oUP@wva pe Ta Aigbvry MpdTuna XpnuUATOOIKOVOMIKNG
MAnpo@opnong, nou €xouv uloBeTnBei and Tnv Eupwnaiky 'Evwon Kal To MNEPIEXOUEVO TNG
'EkBeonG Tou AIoIKNTIKOU ZUMBOUAIOU OUPQWVEI HE TIC NPOAVAPEPOUEVEG OIKOVOUIKEG
KATAoTAOEIC.

I B DO BDO Mporunog ENAnviki) EAeykmiki] AE

Opxkwroi EAeykreg Aoyiotéc

Mamoiwv 81 & Xeldev, T.K.10434, ABva
AM.ZOEA 111 . .
ABnva, 21 deBpouapiou 2007

O OpkwTOC EAeyKTAC AOYIOTNG

ANAINOZ ©. AYMIMEPHZ
A.M Z.0.E.A. 11241
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KataoTraon AoyapiaocHoU anoTEAECHATWOV

NwAnosig
KoaTog MwAnBévTwv
MikT6 Képdog

Noind €003 EKUETAMEUONC
'E€0da d1GBsanc
'E€0da dioiknong
NoinG €500a eKuETAAMEUONG

AnoteAéopara Mpo ®opwv XpnuaTodoTIKAV Kai
€NEVOUTIKAV ANOTEAECHATWV

Xpnuartooikovopika ‘Ecoda
Xpnuartoolkovopika 'E&oda

Aoina XpnuaTooiKovopika AnoTeAéopata
Képdog And Anoktnon Etaipeiag

Képdn/ ZnuIEC and OUYYEVEIG ENIXEIPAOEIG

Képdn npo popwv
DOpog €1000NKATOG
Képdn pera anod (popoug

Mn ouvexilopeveC AeIToupyieg:
Képdn nepiodou and un ouvexilOUEVEC dpaoTnPIOTNTEG
KaBapd kepdn nepiodou

Katavepnpéva oe :
MeToxouc T UnToIKIi
AIKaiouara LEowneiac

Baoikd Kepdn ava Metoxri
Meiwpeva Kepdn ava Metoyrj

AnoTehéopara Mpo Gopwv XpnUaTodoTIK@Y Kal ENEVOUTIKWV
AnoteAeoudTwv kal AnooBECEwV

AnoteAéopara Mpo GOopwv XpnHAaTodOTIKWV Kal ENEVOUTIKGV
AnoteAeouaTwv

Képdn Mpo popwv Zuvexilopevwy dpaaTnpIoTATWY

Képdn peta and dopoug SuvexIlouevmv ApaaTnpioTNTWV
Képdn un ouvexilopevwv dpacTtnpioThTwv

Képdn peta and dopoug

6.24
6.23
6.23
6.24

6.25

6.26

6.4

6.30

6.28
6.28

0 OMIAOZ

1/1-31/12/2006

1/1-31/12/2005

H ETAIPEIA

1/1-31/12/2006

1/1- 31/12/2005

908.049.435 839.144.010 788.231.371 757.236.993
(756.689.628) (665.131.035) (649.735.900) (601.299.970)
151.359.807 174.012.975 138.495.470 155.937.023
14.550.277 12.112.809 13.318.769 3.207.238
(83.420.493) (79.138.693) (74.207.174) (71.304.903)
(22.372.308) (29.364.785) (25.519.765) (28.447.171)
(5.800.620) (4.650.987) (5.037.746) (1.255.048)
54.316.662 72,971.320 47.049.555 58.137.138
3.449.249 407.430 3.376.441 370.845
(6.672.191) (6.783.113) (4.988.360) (5.761.388)
126.877.656 1.975.066 68.347.120 12.069.877
133.797 271.944
2.210.409 13.237.131
180.315.583 82.079.778 113.784.755 64.816.473
(18.460.374) (15.317.727) (21.630.124) (14.275.064)
161.855.208 66.762.051 92.154.631 50.541.409
(27.246.345) (3.804.317)
134.608.863 62.957.734
134.508.500 63.061.018
100.363 (103.284)
1,649 0,778 1,130 0,624
1639 0777 1114 0,623
ZUvoyn anoTeAEGPATWV NEPIGSOU
64.594.005 83.010.288 62.395.670 76.847.533
54.316.662 72.971.320 47.049.555 58.137.138
180.315.583 82.079.778 113.784.755 64.816.473
161.855.208 66.762.051 92.154.631 50.541.409
(27.246.345) (3.804.317)
134.608.863 62.957.734

SnUEIOVOURE OTI Ta kovOUANIG TwvV anoTEAEOHATWV Xpriong Tou 2005 €xouv avapop@wOei NPoKeIYEVOU va MePIANAPBAvVOUV HOVO TIG

OuVEXI{OUEVEG DpaaTNPIOTNTEG.

To anoTé\eopa Twv Wn ouvexiZOPevwy dpaoTnpIoTATWV NepIAapBaveTal SiakpITd Kal avalUeTal o EEXwPIOTN Onueiwon cUPPWvVa WE TIG

anaimoeig Tou AMXM 5.
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IooAoyiopoG

O OMIAOZ H ETAIPEIA
ENEPrHTIKO 31/12/2006 31/12/2005 31/12/2006 31/12/2005
ZnuEiwon

Mn KukAogopiaka ZToixeia EvepynTikoU
Evowuateg AKIVNTOMOINTEIG 6.1 86.054.212 168.540.411 66.757.544 147.381.472
Ynepagia Enixeipnong 6.2 0 16.500.093 0 626.920
AUAG NEPIOUCIAKAG OTOIXEIa 6.3 16.738.452 19.331.817 7.762.895 9.071.080
Enevdlosig S OuyaTpikeg Enixeipnoeig (0) (0) 20.890.438 42.971.810
Enevdlosig os Zuyyeveig Enixeipnoeig 6.4 0 105.001.146 0 206.251.700
AvaBaA\OUEVEG POPOAOYIKEG ANaITHOEIG 6.5 12.652.204 20.178.355 12.160.209 23.802.983
XpNUATOOIKOVOUIKA OToIXEia SIaBgoIua npog NwAnon 6.6 522.816 709.523 522.816 1.616.224
NoInég MakponpOBeapEG ANaITRACEIG 6.7 1.660.250 5.390.679 1.344.259 4.994.276

117.627.934 335.652.025 109.438.161 436.716.465
KukAogopiaka MNMepiouoika ZToixeia
AnoBépara 6.8 56.556.721 90.057.612 38.331.887 63.515.725
MeAaTeg kal Aoinég Epnopikég Anaimnoeig 6.9 139.645.924 162.093.682 121.326.095 122.003.011
AnaITAoEIG and ouvOEdEUEVEC eTaIpEieC Tou Opilou 6.33 44.702.426 0 41.351.733 0
Noinég AnaiTnoeig 6.10 27.248.444 31.736.583 25.022.263 21.003.798
Noina KukAogopiakd aToixeia EvepynTikoU 6.11 23.556.067 32.888.030 22.227.133 29.453.081
XpNHATOOIKOVOLIKA OTOIXEld O EUAOYN GEia HEo® 6.12 67.360.612 5.102.178 67.360.612 5.102.178
anoTeEAEOUATWV
Tapeiaka diaBéoiua kai iIcodlvaua 6.13 130.208.218 14.941.025 125.894.927 8.720.537

489.278.413 336.819.110 441.514.650 249.798.329
ZUvoAo EvepynTikoU 606.906.347 672.471.135 550.952.811 686.514.794
'I81a KepaAaia & YNOXPEWOEIG
I81a KepaAaia
METOXIKO KEPAAaIo 6.14 29.600.892 26.104.160 29.600.892 26.104.160
Ynep To ApTio 6.14 204.310.630 198.701.542 204.310.630 198.701.542
AnoBspatika slhoyng a&iag 6.14 0 0 0 51.218.032
Aoina anoBepaTika 6.14 19.876.169 84.665.165 19.610.062 84.674.141
AnoBepartika Metatponng IcoAoyiopou (587.476) 836.691 0 0
AnoTeAéoparta Eig Néov 199.277.873 19.902.330 199.603.924 64.369.709
;‘::p'l‘:ﬁ"’:"‘"“ anoBI36Heva OTOuG HETOXOUG TG 452.478.089  330.209.889  453.125.509 425.067.584
Aikaiopara Meioyniag 1.002.175 1.119.590
ZUvolo ISinv Kepalaiov 453.480.264 331.329.479 453.125.509 425.067.584
MakponpdBeopeG YNOXPERMOEIG
MakponpdBeCEG AQVEIGKES YNOXPEWTEIG 6.15 0 99.857.361 0 97.458.915
AvaBaAOUEVEG POPOAOYIKEC UMOXPEWTEIG 6.5 6.084.605 12.118.900 6.055.429 32.858.411
I:%‘E’g?‘:’g'q Aapox@V Mpodrtikoy Aoyw e€odou ano Ty 6.16 361.779 820.124 337.911 717.124
Noinég MakponpOBETUEG YNOXPEWTEIG 6.17 1.623.389 2.216.996 40.332 15.824
MpoBAEYeIg 6.18 1.753.430 1.993.108 1.500.000 1.000.000
ZUvoAo MakponpoB£oHMV YNOXPEDCEMV 9.823.203 117.006.489 7.933.673 132.050.274
BpaxunpoBeopueG YNOXPERCEIG
MPouUNBEUTEG Kal AOIMEC UMNOXPEWTEIG 6.19 73.671.227 130.451.108 51.394.928 81.080.474
Tpéxouaeg DopoAOYIKEG YNOXPEWOTEIG 6.20 19.080.969 21.424.599 18.603.739 19.715.372
BpayunpoBeopeg AQVeIaKES YNOXPEMTEIC 6.15 22.632.002 47.658.902 0 12.230.920
)'\:';r.']‘gg”mem“g‘? YnoxpewoeiG nAnpwTeeg oty Enoievn 6.15 218.828 9.130.957 0 9.000.000
YNOXPEWOEIC O OUVOEDEPEVEG ETAIPEIEC TOU OpiAou 6.33 24.546.478 0 18.354.189 0
Noinéc BpaxunpOBeoUEeC YNOXPEWOEIG 6.21 3.096.881 14.067.123 1.540.774 7.370.169
BpaxunpoBeoueg MpoBAEWeIg 6.18 356.496 1.402.478 0 0
ZUvoAo BpaxunpoBiopwv YNOXPENCEWV 143.602.880 224.135.167 89.893.630 129.396.936
ZUVOAO YNOXPEWDTEMV 153.426.083 341.141.656 97.827.302 261.447.210
Z0volo Idibv KepaAaiwv kal YNOXPEDCEWV 606.906.347 672.471.135 550.952.811 686.514.794
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Evonoinpévn kardoraon HETABOA®YV 18iwv kKEPaAainv

AnodI3OHEVA OTOUG HETOXOUG TNG UNTPIKIG

Znu.

YnoAoina kara tnv 1n Iavouapiou 2005, cUppwva
ue Ta ANXN

MeraBolrj 10iwv Kepalaiwv yia tnv nepiodo 01/01 -
31/12/2005

'E€0da AUEnong Kepaiaiou

AUENON KEPAAQioOU PNTPIKAG 6.14
AnoBepaTikd xopnyneEvTwv dIkAIwHATWV ayopds
HETOXWV

AnoBeuatikd PETATPONNG IGOAOYIOHMOV

KaBapod Kepdog/nuia AvayvwpiZopevo an ' eubeiag ota
id1a ke@daiaia

Avayvowpion MAnpwTéwv MepiopaTwy

Akaiwpata peiopneiag and AUEnon kepalaiou
OuyaTpikng

AikaiwpaTa pelowngiag and akhayn nocootou

KaBapd AnoteAéoparta Mepiddou 01/01-31/12/2005

6.14

ZuvoAiko Avayvwpi{opevo Képdog/{nuia Mepidédou

YnoéAoino Tov Idinv KepaAaiov kara tnv 31n
AskepuBpiou 2005

YnoAoina kara tnv 1n Iavouapiou 2006, cUpPwva
He Ta ANXN

MeraBoArj 1diwv Kepalaiwv yia Tnv ngpiodo 01/01 -
31/12/2006

MeTaBoAéc anod d1aBeon KepdWV

An’ eubeiag peTABOAEG 1IBiwV KePataiwv

AUENON KEPaAQiou PNTPIKAG 6.14
ANoBepaTIkO XopnynBEvTwY SIKAIWUATWY ayopag
HETOXWV

AnoBepaTikod petatponng IooAoyiopmv

KaBapd Képdog/nuia Avayvwpilopevo an’ eubeiag ota
idla kepaiaia

Avakatara&n anod n®Anon BuyaTpikwv

Avayvopion MANpwTEwWYV MepIoHATWV

AikaiwpaTa pelowneiag and AUEnon kepaAaiou
©uyaTpikng

AkaiopaTa pelowngiag and alhayr nocooTou

KaBapd AnoteAéoparta Mepiddou 01/01-31/12/2006

6.14

ZuvoAiko Avayvwpi{opevo Képdog/{nuia Mepiodou

YnoAoino Twv Idinv KepaAaiov kara Tnv 31n
AsekeuBpiou 2006

MeTOXIKO AnoBeparTika Aoina AnoBepaTikd AnoteAéopara Acaibpara
. Ynép To ApTio . . . MeTarponng L Z0uvolo Meiowyngiag Z0uvolo
KEPAAaio guAoyng a&iag anoBipartika . €I1G VEOV
IooAOYIOHGOV

12.956.000 206.502.877 0 81.965.268 1] (26.366.301) 275.057.844 2.159.397 277.217.241
(57.675) (57.675) (57.675)
13.148.160 (7.743.660) 5.404.500 5.404.500
2.751.482 2.751.482 2.751.482
743.733 743.733 743.733
(51.585) 92.959 1.426.988 1.468.362 (501.043) 967.319
(18.219.375) (18.219.375) (595.797) (18.815.172)
0 763.068 763.068
o (602.752) (602.752)
63.061.018 63.061.018 (103.284) 62.957.734
13.148.160 (7.801.335) 0 2.699.897 836.692 46.268.631 55.152.045 (1.039.808) 54.112.238
26.104.160 198.701.542 V] 84.665.165 836.692 19.902.330 330.209.890 1.119.589 331.329.479
26.104.160 198.701.542 0 84.665.165 836.691 19.902.330 330.209.889 1.119.590 331.329.479
0 0 0 (0) 1 0 0 (0) (0)
26.104.160 198.701.542 0 84.665.165 836.692 19.902.330 330.209.890 1.119.589 331.329.479
10.208.941 (10.208.941) o 0
(77.753.060) 77.753.060 0 0
3.496.732 5.609.088 (3.263.020) 5.842.800 5.842.800
2.488.155 2.988.155 2.488.155
371.406 371.406 371.406
266.968 266.968 266.968
(1.795.574) 1.795.574 0 0
(21.209.630) (21.209.630) (21.209.630)
0 1.234.895 1.234.895
0 (1.452.672) (1.452.672)
134.508.500 134.508.500 100.363 134.608.863
3.496.732 5.609.088 0 (64.788.995) (1.424.168) 179.375.543 122.268.199 (117.414) 122.150.785
29.600.892 204.310.630 0 19.876.170 (587.476) 199.277.873 452.478.089 1.002.175 453.480.264
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KaraoTaon perapBoAwv 18imv kepalaiov MnTpikng ETalpeiag

AnodI50UEVA OTOUG HETOXOUG TNG MNTPIKIG

Enueioon MsT?xlko Ynép To ApTio A'noespunl'(u A(?mu Anors)\e'opuru S0volo
KEPaAaio €UAoyng a&iag anofgpaTika €IG VEOV

YnoAoina kata Tnv 1n Iavouapiou 2005, cUp@wva pe
Ta ANXN 12.956.000 206.502.877 54.524.591 81.833.800 32.112.623 387.929.891
MeraBolri 1diwv Kepalaiwv yia v ngpiodo 01/01 -
31/12/2005
KaBapa AnoteAéopaTa Mepiodou 01/01-31/12/2005 50.541.409 50.541.409
Kagéog/(qwa usTa(psppusvo ansuQaac, ota Tdia KepaAaia (3.306.558) (3.306.558)
ano anotipnon 81abeaipwy Npog NWANGn
AUENon kepahaiou 6.14 13.148.160 (7.743.660) 5.404.500
AnoBepatikd XopnynBEvTwY dIKAIWPATWY ayopac HETOXWY 6.14 2.751.482 2.751.482
'E€0da AUEnong KepaAaiou (57.675) (57.675)
Enidpacn anod anoppd®nan BuyaTpikng 88.859 (64.948) 23.911
MAnpwun MepiopdTtwv (MnTpIKAG) (18.219.375) (18.219.375)
ZuvoAiko Avayvmpi{opevo Képdog/Inpia Mepiodou 13.148.160 (7.801.335) (3.306.558) 2.840.341 32.257.086 37.137.694
YnoAono Tav I8iwv Kepalaiwv kara Tv 31n 26.104.160 198.701.542 51.218.032 84.674.141  64.369.7090  425.067.584
AekepBpiov 2005
I:‘L’\’I‘_:’)'(’Illu kata v 1n Iavouapiou 2006, cuppwva He 26.104.160 198.701.542 51.218.032 84.674.141  64.369.700  425.067.584
MeraBoAr 1diwv Kepalaiwv yia Tnv ngpiodo 01/01 -
31/12/2006
MeTaBoAEg ano d1abean kepdwv 9.669.809 (9.669.809) )
KaBapa AnoTteAéopara Mepiodou 01/01-31/12/2006 92.154.631 92.154.631
Kepén/@nulsq HETaQEPOpEVa and Ta I5ICI' KePAAaia ora 6.14 (51.218.032) (51.218.032)
anoTeAEONATA KaTa Tnv NwAnaon d1a8eCipwv NPog NwAnon
AUEnon kepahaiou 6.14 3.496.732 5.609.088 (3.263.020) 5.842.800
AnoBepatikd XopnynBEVTwY dIKAIWPATWY ayopac HETOXWV 6.14 2.488.155 2.488.155
An’ guBeiag HeTaBOAEC 18IV KEPaAdiwV (77.222.043) 77.222.043 0
Enidpaon ano anoppo@non BuyaTpiknig 0
MAnpwur Mepiopatwv (MnTpIKAC) (21.209.630) (21.209.630)
ZuvoAiko Avayvwpilopevo Képdog/Inpia Nepiodou 3.496.732 5.609.088 (51.218.032) (65.064.079) 135.234.215 28.057.924
Ynohoino Twv 18iwv Kepakaiov kara Tav 31n 29.600.892 204.310.630 0 10.610.062  199.603.924  453.125.508
AekepBpiou 2006
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KaTtdoTaon TAHEIaK®OV pOo®V

O OMIAOZ H ETAIPEIA

ZNUEINCEIG 31/12/2006 31/12/2005 31/12/2006 31/12/2005
TapelakéG PoEG anod AEITOUPYIKEG
dpaoTNPIGTNTEC
TapeIakeg PoéG anod AEITOUPYIKEG dPacTNPIOTNTEG 6.29 (8.267.982) 69.776.982 (6.125.911) 51.307.370
KaTtaBAnBevTeg TOKOI (3.185.416) (7.878.926) (1.343.415) (5.761.388)
KaTaBAnBeic popog 1008nuaTog (14.594.106) (10.145.378) (13.837.097) (9.112.879)
KaBapég Tapeiakeg pogg ano Asiroupyikeg (26.047.505) 51.752.678 (21.306.424)  36.433.103
3paoTnpPIOTNTEG
TapelakEG POEG ANO ENEVOUTIKEG
dpacTNPIGTNTES
AYOpEG EVOOUATWV Nayiwv (21.256.086) (26.596.495) (12.575.860) (14.562.444)
Ayopég aUAwV NEPIOUOIAKWV OTOIXEIOV (6.690.077) (18.824.389) (3.458.637) (12.523.760)
MwANCEIG EVoOpaTwV Nayionv 3.076.822 5.932.363 2.525.250 1.184.405
Mepiopara sionpayxBévra 6.26 847.166 1.389.000 847.166 12.897.410
Ayopp XPIHATOOIKOVOLIK®V MEPIOUTIAKMY TTOIXEwV 0 (5.827) 0 (109.187)
élaeagluwv npog nw)\non' ) )
AylopaprnpoToomovoImva oToIXEiWV OE gUAoyYN 6.12 (65.424.214) 0 (65.424.214) 0
aia peow anoTeAeoudTwv
Ayopa/nmAnNCn CUYYEVOV ENIXEIPNOEWOV 232.911.713 0 232.911.713 0
Ayopa /MwAnon Buyatpikov 116.450.949 0 109.469.168 394.006
Eionpa&eig and ouyyeveig 0 9.099.300 0 0
I'IwAr]qﬂq XPHATOOIKOVOLIK®V MEPIOUTIKGV 337.518 0 337.518 60.000
oToIxeiwv d1a6€0IMWY NPOG n'w)\non ) .
MwANGEIG XpHATOOIKOVOLIK®Y GTOIXEIWV OE EUAOYN 4.525.709 537.277 4.525.709 531.277
aia yeow anoTeAeoudTwv
Tokol nou €ionpayenkav 4.045.527 409.129 3.376.441 370.845
KaBape Tapeiake pogg ano enevouTikeg 268.825.026 (28.059.643) 272.534.254 (11.757.448)
dpaoTnPIOTNTES
TapelaKEG POEG anod XPNUATOSOTIKEG
dpaoTNPIGTNTEC
"Ekd00N KOIVQOV HETOXWOV 7.077.694 5.346.825 5.842.800 5.346.825
Mepiopata nANpwBEVTa o€ HETOXOUG TNG MNTPIKNAG (21.206.405) (18.815.172) (21.206.405) (18.219.375)
Adveia avaAneeévTa 31.016.650 0 25.000.000 0
AnonAnpwpry daveiopol (144.398.267) (7.867.632)  (143.689.835) (10.312.466)
KaBapzg Tapeiakeg posg ano xpnpatodoTikeg (127.510.328) (21.335.979) (134.053.440) (23.185.016)
3paocTnpPIOTNTES
KaBapn (keiwon)/ augnon ora Tapeiaka 115.267.194 2.357.057 117.174.390 1.490.639
6lueso|'uc| Kai |006uvu|.|ul .
:ggliggs SlaBeaiiia kal 100dUvaka TV apxn TG 14.941.025 12.583.967 8.720.537 7.229.898
SuvaA\aypaTikEG dIapopEG aTa Tapelaka diabéoiua 0 0 0 0
Kal ioodUvaua
Tapeiaka Sia8zoipa kai 10050vapa oTo TeAog 6.13 130.208.219  14.941.025 125.894.927 8.720.537
NG nEPIGdou
YnoAoino AAANAOXpE®V 0 0 0 0
YnoAoino Aia@ecipnv 6.13 130.208.219 14.941.024 125.894.927 8.720.537
Tapeiaka AilaBéoipa Kai IocodUvapa Aia8ecipwv 130.208.219 14.941.024  125.894.927 8.720.537
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1. NMAnpo@opisg yia Tov ‘OpIA0

1.1 M'evikég NMAnpogopieg

H eTaipeia Meppavog sival avavupn €Taipeia kal anoTeAel Tn pnTpikr €Taipeia Tou Opilou.
I0pUBNKe To 1989 oTnv ABriva kai n €dpa Tng PpiokeTal oTov Ayio ZTE@avo ATTIKNG. O1 JETOXEC
NG €Taipeiag sionyxbnoav oto Xpnuartiotipio ABnvav oTic 14 ®eBpouapiou 2000, o TIWN
9,5000px./ 27,8 cupw.

Ol OIKOVOMIKEG KATAOTACEIC yia Tn Xpnon nou €An&e 31/12/2006 (cupnepidauBavovrac Ta
OUYKPITIKG OTOIXEIa yia Tn Xpnon nou éAne 31 AeskepBpiou 2005) eykpibnkav and 1o A.Z. TG
eTaipeiac Meppavog ABEE oTig 21/02/2007.

1.2 ®uon ApacTnpIoTATWV

>konog TN eTalpeiac ivai :

a) H Napaywyn, eunopia, gloaywyn, €aywyn, XovOpIkn Kal Aiavikn NWANGCIG Kal ouvapuoAoynon
KGBe €idouc ouowWPeUTWV (MNATAapInV) Kal NAaong QUOEWC EVOUPUATIKWV KAl AOUPHATIKWV
OUOKEUWV Kal €10V £PAPUOYNG NAEKTPIOPOU, NAEKTPOVIKNG Kal TNAEMIKOIVWVIAC, UMOAOYIOTWV,
KaBw¢ kal NAEKTPOAOYIKOU NAEKTPOVIKOU Kal THAEMIKOIVWVIAKOU UAIKOU.

B) H napoxr unnpeoci®v Kal NPoioVTwY TNAENIKOIVAOVIWV HE TOUG NEPIOPIOHOUC Tou N. 2246/94,
onwc¢ IoxUel, N avanTtugn, eykataoTaon, AciToupyia, dlaxeipion kal eKPETAAAEUON Twv NAONG
QUOEWC UNNPECIWV KIVNTAC Kal oTabepnc enikoivwviac, unnpeoiwv Internet, onwg unnpecinv
NAekTpovikoU Tayxudpopeiou, ainhodpacTikou diahoyou (IRC), petagopdac apxeiwv (FTR),
npdoBaocn o€ KATAVEVNMEVEG BATEIC NANPOPOPIWY,

Y) H eknounn o€ padlo@wvikn n/kal TNAEONTIKA ouxvoTnTa, KAAwdIakn i yn@iakn TnAeopaon, He
TN GUMMETOXN N Kal TN oUOTACN VORIKWV NPOoomn®wV i AWV (POpEWY,

0) H avaAnyn dpacTnpIoTATWV CUVAP®WV NPOC TIC TNAEMIKOIVWVIEG, CUUNEPIAAPBAVOUEVWV TOU
oxedlaopoU ouoTNUATWV, KABWC kal TG  avanTU&ews, napaywyns, XPNOEwc, NWANOEwWC,
EKMIOBWOEWG, MIOBWOEWS, XPNHATODOTIKAG HICOWOEWS KAl GUVTNPROEWG, ANOKTNOEWS KUPIOTNTAG
N OIKAIWHATWV XPAOEWG N EKPETAAMEUTEWS TNAENIKOIVWVIAKOU €EONAIOHOU,

€) H anoktnon kKupioTnTag, XPNoews N eKUETAAAEUOEWC, €ni TNAEMIKOIVWVIAKOU €EonAIGUOU Kal

MECWV Napoxng TNAENIKOIVWVIAKWV UMNPECIWV, N €yKATAoTaon, AsiToupyia, eKPETAAEUON Kal
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KABs AAAn ouvaenc npagn o oxéon PE KABe €idoUC oUCTNHA AKOPN Kal HEAAOVTIKOU, KIVATAG Kal
oTabepnc TNAEPWViac,

oT) H €peuva kal avanTuén VEWV TEXVOAOYIWYV, EUPECITEXVIOV, OXEDIWV / HOVTEAWV KAl NATEVTWY,
000V aPopa TIC VEEC i Kal HEAAOVTIKEG unnpeoieg dikTUou Internet, 10iwG UNNPECIWY NAEKTPOVIKOU
KaTaAoyou, diapnuIong kal npowdnang NPoiovTwy PEow Internet,

0) H avanTu&n kal napoxn VEwv NPONYMEVWY UNNPECInV, 10iwG aAANAOdPACTIKWV UNNPECINV 18iwG
aAAnAodpaoTIKWV unnpeoiov Video, NpoownIK®V UNNPECINV NOAUPECWY,

n) n ayopd, anoBnkKeuon, WETANOINON, oCUOKEUAaDid, onuavon Pe YpappwTo Kwdikd (Bar Coding),
eTikeTonoinon (labelling) kai n Aiavopn EpnopeupdTtwv kai MpoiovTwy.

8) H oxediaon kar avanTtu&€n Aoyiopikou 18iwg 0oov agopa €UNOPIKEG KAl OIKOVOMIKEG EPAPHOYES
yla Tnv €€unnpétTnon OIKTWV KATaoTNHATWV AlAVIKNG NWANCNG, EPApHOYEC dlaxEipIong OXETEWV
neAateiag (CRM) kal epapUoyEC yia kataoTnpaTa Alavikig (retail systems) ev yevel.

1) H idpuon kai ekPeTAAMEUON oTnv nuedann kai aAAodann KaTaoTnuAaTwy AIavikng nwAnong
naong QUOEWE WNaTapiwv, NAEKTPIKWV Kal NAEKTPOVIKWV OUOCKEUWV, CUCKEUWV Kal afeooudp
KIVATAG kal acUppaTtng TnAEQwviag, ouoTnNUATWV NAEKTPOVIKWY UMOAOYIOTWY, NPOIOVTWV
AoylopikoU yuxaywyiag, nAektpovikwv naixvidiov (videogames) kabwg kal €10WV ouvapwV
TEXVOAOYIQV, TIG Wn@Iiakn QwToypagia, Internet kal ev yével NpoiOVIWV MOU €UMOPEUETAl N
ETaipeia kaBwg kar yia Tnv Nnapoxn unnpeciwv OXETIKWY, NapanAnciwv n yia Tnv dIEUKOAUVAN TIG
npowlnonNc Twv WG Avw NWAOUMEVWV €1dwv (n.X. service TwV NWAOUMEVWV €10V, EVOIKIATEIG
TNAEPWVWV 1 NAPOXN OXETIKWY UNNPECIWV).

Ia) H avTINnpoowneuon Oikwv TOU E0WTEPIKOU Kal €EWTEPIKOU, MApAYWYNG Kal €Unopiag Twv
avwTEPWV EI0WV Kal n Napoxn UNNPECIWV OXETIKWV HE TN MEAETN, EQAPUOYN Kal Xpnaoihonoinon

TWV AQUECWC AVWTEPW NPOIOVTWV.

1.3 AVTIKEIHEVO EpYACI®OV

Méxpl Tov ZenTéuBpio Tou 2006 o ‘Ouihoc OpacTtnpionoloUTav Ot TPEIC Todeic : AiKTuOo
KaraoTrnuarwv, Aiktuo Alavopng KatavaAwTtikowv Mpoiovrwv kail Tnv Evépyela. Metd
TNV anoaoyion kAadou kai Tnv nwAnon BuyaTtpikwv o ‘Opihoc FTEPMANOZ éxel dUo Baoikouc TOMEIG
dpaotnpiotnTag : To AikTUuo Kataornpatwv kar 1o Aiktuo Ailavopng KatavaAwTik®v

MpoidvTwv. AcuTtepelov TopEag dpaoTnploTnTac ivail n etaipia E-VALUE A.E AvaAuTikOTEpQ:

Enoieg oikovouixés karaordoeis ypnons 2006 23



Aiktuo Kataornparwv FEPMANOZ

To Aiktuo Kataotnuatwv eppavoc onpaTtodoTel TNV €vapeén Tng eniXEpnUATIkAG pag dpdong
oTnV eAAnVIKR ayopd. Tnv eniTuxia moTonololv 645 kaTAOTAKATA AQVENTUYMEVA HE ouvaiodnon
€UBUVNC yia TNV npoaywyn TNG €ANVIKAG ENIXEIPNMATIKOTNTAC €VTOC Kal €KTOC OUVOPWV. Mg
napoucia oc 4 Xwpes TNG Eupwnng (EAAGda, Poupavia, BouAyapia kai Mpwnv MouykooAaBikn
AnpokpaTia TG Makedoviag) kaAUnTel eUpo¢ ayopdc nou Eenepva Ta 40 ekat. KatavaAwTwv.
TNPIYHEVO OTn @IAoco®ia one stop shop BETEl WG KEVTPIKO OTOXO va OUVOEEI TOV KABNUEPIVO
avbpwno pe TNV Texvohoyia. H naveAAadikn kGAuyn Tou dIKTUOU O€ oUVOUAOHO HE TNV €UCTOXN
EMNIKOIVWVIAKI OTPATNYIKI €XOUV NPOCPEPEl OTO Ovopa MepPavog uwnAn avayvwpioiydTnTa oTov
TOMEQ TWV MPOIOVTWV Kal UNNPECIOV TNG TnAENikoivwviag. H duvapikn avantuén Tou dikTUOU
BonBndnke onuavTika anod Tnv aglonoinan Tou cuoTiuaTog dikaioxpnong franchising.

AVTIKEIJEVO TV OUPBAcEWV €ival n avabeon oto B1kaloddXo Tou dIKAIWKATOC AIQVIKAG NWANGNG
TWV NPoidVTWV Kal unnpeoiwv Tng TEPMANOZ A.B.E.E., xprnocwg diakpITIkoU TiITAOU Kal ORKATOG
Kal TExvoyvwaiag. Bacel Twv cupBoAdinv autwv n eTaipia avaiauBavel Tnv apxikn kai nepIodikn
eknaideuon Twv dikaiodoxwv (franchisees), Tn OIQUOPPWON TNG EUMOPIKAG MOAITIKAG, TN
dlapnMIoTIK unooTnPIEn kai Tn dlaudpewon Tou kataoThuatog. O1 dikalodoxol avaAauBavouv
Tnv idpuon, TNV apxikn opydvwon, kabwg kal Tn OIoiknon kal AEIToupyia €vog KATAoTAHATOG
FEPMANOZ Bdoel npodiaypa®wv nou TiBevral and Tnv ETaipia. H ouvexng eknaideucn ota vea
NPOIOVTA KAl UNNPECIEC, €ival avanodonacTo OTOIXEIO TNG dIAPAMIONG TNG NOIOTNTAC NAPEXOMEVWV
UNNPECIWV A,

MapaAAnAa, o Topeag TnAenikolvwviakwv YNNpeoiwv unoaTtnpidel diapkwg Ta Aiktua MNMwAncewv
Tou Opilou, WOTE va NApPEXOUV UWNANG NoIOTNTAG UNNPECIEC KAl NPOIOVTA OTOUG KATAVAAWTEG,
VW) HEOW TOU €I0IkoU THAMATOC ZUupBoUAWV  TnAenikoivaviac Enixelpiocwy, npooQEpEl
OUMPBOUAEUTIKEC UNNPECIEG kal OAOKANPWHEVEC AUCEIG Texvoloyiag aixung oe kabe enixeipnon,
WOTE Ol OTOXOl TNG va YiVOUV MpayuaTikoTnTa. Mo OUYKEKPIYEVA O TOMEAG TNAEMIKOIVWVIAK®V
Ynnpeoiwv evioxUsl Tn Opaon Tou Opilou ot Topeic onwe: Kivnty TnAepwvia, ZTabepn

TnAepwvia, Internet.

AikTuo Aiavopng KaravaAwTik®v Mpoiovtwv (Xovdpikn NMwAnon)

H AicBuvon Jlavounc KaTavaAwTIKwv npoiovTwyv  &ekivnoe Tn Opdon TG TO 1984,
avaAaupBavovTac TOTE TNV ANOKAEIOTIKI aVvTINPOOWNEUON TwV KUAIVOPIK@V pnatapi@v TOSHIBA,
yia Tnv EANGda. 3Tn €IKoodxpovn auTr) CUVEXN Kal YEWATN ouvéneia Oladpour Tou, To OIKTUO

e€ehixbnke og pia dUvapn oTo XWPO TWV dIAVOUWV Kal CNUEPA €ival €va anod Ta NAEOV onuavTika
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AikTua O1QVOUNAG KATavaAwTIKWV MNPoiovVTwY oTnv EANGDa , Pe pepidio ayopdc nou &enepva To
30%.

Me 30 eEeidikeupéva oTeAéxn nAaioiwpéva pe 16 merchandisers kal 8  anokA€IOTIKOUG
avTinpoownouc, To OikTuo KatavaAwTikwv MpoidvTtwv Tou Opilou FTEPMANOZ  eniokénTeTal O€
unviaia Baon navw ano 3.400 neAaTeg (Super Markets - OpiAoug — MoAukaTaoTipaTa — Evwoeig -
Mpatnpia - AAuaideg naixvidiwv — Cash & Carry - dwToypaeia).

Me auTil TNV opydvwaon METUXAivel Ta NpoiovTa nou OIakivei va PBpiokovTal TonobeTnuéva, oe

navw ano 30.000 TeAikd onueia NWANGNG Kal va KaTexel NoAU uynAa pepidia ayopwv.

EkpeTaAAeuOPEVO, PE TOV anodoTIKOTEPO TPOMO, TIG TEPACTIEC CUVEPYIEG NMOU €XEl oav dlielBuvon
Tou Opihou TEPMANOX (logistics, xwpol, NPounBeleg, Ynxavoypaenan, €EanAwaon oTo eEWTEPIKO
kKAM.) To AikTuo BAénel Pe aiolodofia To pEAAOV Kal MPoodokd MEPAITEPW avanTu&n, TOOO

NPOIOVTIKr) 000 Kal NEAATOAOYIOU.

E-VALUE A.E.

H eTaipia E-VALUE A.E, pehog Tou Opihou TEPMANOZ, dpacTtnpionolgital and To ZenTeUBpPIO Tou
1999, oTov TopEa nmapoxng ohokAnpwuevwv unnpeoiwv Call Center kar Customer Relationship
Management (CRM), pe oTdxo Tnv anoTeAeopaTikn OlaxEipion Twv MNEAATEIQKWY OXECEWV TWV

OUVEPYATWV TNG.

Me duvaTtdTnTa anaoxoAnong 1.200 eEeidikeupevwv agents, 365 WEPEG TO XpOvO Kal o€ 24wpn
Baaon, n etaipia evalue NpooEpel e anoOAUTn €niITuXia OAOKANPWHEVEC UNNPECIEG TNAEPWVIKAG
€EUNNPETNONG, O  €NINEdO EICEPXOUEVWV -EEEPXOMEVWV KANOEWV, OUYKEVTPWONG OEQOUEVWY Kal
back office. Me kevTpikd a&ova Touc neAATEC TNG, N evalue dev gival yovo €va a&idnioTo contact
center, aA\d €vac QvekTiUNTOC ETAIPIKOG OUVEPYATNG, O omnoioC oxedialel, avaAauBavel kai
JIEKNEPAIVEI JE AKPIPEIA TIG UNNPETIEC NOU Ol NEAATEG TOU £XOUV MPAYUATIKA avayKn.

2. NMAdiolo KaTApPTIONG OIKOVOHIK®OV KATAOTACEWV

O1 evonoiNUéVEG OIKOVOMIKEG kataoTtaoel Tng Feppavog ABEE Tnv 31n Askepppiou 2006

(nuepounvia petaBaonc anotehei n 1n Iavouapiou 2004) nou kaAUunTouv OAn Tn Xpnon 2006,

Exouv ouvTtaxBei pe Baon Tnv apxn Tou I0TOPIKOU KOOTOUG OMNWC auTr TPOMOMOIETal HE TNV
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avanpooapuoyn OUYKEKPIYEVWV OTOIXEIWV EvEPYNTIKOU Kal nNadnTikou O€ TPEXOUOEC afiec, Tnv
apxn TnNG ouvéxiong Tng OpacTnpioTnTAc (going concern) kai €ival oUPQWVEG PE Ta Algbvn
MpdTuna XpnuaTtoolkovouikng MAnpogopnong (AMNXM) onwg auta €xouv €kdoBei and Tnv
Enirponn AigBvav AoyioTikwv MpoTtunwv (IASB), kabBw¢ Kal TwV €PUNVEIQV TOUC, ONWG AUTEG

€xouv ekdoBei and Tnv Enirponn Epunveiac Npotunwv (I.F.R.I.C.) Tng IASB.

H IASB €xel ekdwoel pia oglpd and npdTuna Ta onoia avagépovtal we «IFRS Stable Platform
2005». O 'OpiAog epappdlel To IFRS Stable Platform 2005 and tnv 1" Iavouapiou 2005.

3. BaoIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEC BACEI TWV OMOIWV CUVTACOOVTAl Ol CUVNUMEVEG OIKOVOMIKEG KATAOTAOEIC Kal
TIC OMOIEC GUOTNMATIKG €pappolel o ‘OUINOC €ival OUVEMEIC YE AQUTEC MOU €(PAPHOCONKaAv TNV

NPonyoUHEVN XPron EKTOC TWV KATWTEPW NEPINTWOEWV:

3.1 Néa AoyioTika npoTuna kal eppnveieg Tng AEEXM pe 10X0 and 1o 2006 nou £xouv
ox&on He TIG dpaoTnpIioTNTEG TOU OpiAou

e AAN 19 (Tpononoinon) - MNMapoxég oe epyalopévous (UNOXPEWTIKN 10XUG ano
1/1/2006)

H Tpononoinon €ioayel hia evaAAGKTIK €MIAOYR OTNV avayvwpion avaloyioTIKwV KEPOWV Kal

{nuiwv. O ‘Opihog dev npoTiBeTal va aAagel Tnv akoAouBoupevn AoyIGTIKN MOAITIKA) 000 avagpopd

TNV avayvwpion avaloyioTIKwV KePOwV Kal {NuIwv Kal wG €k ToUTO OV avapéveral va

ENNPEACTOUV Ol OIKOVOUIKEG TOU KATAOTACEIC.

e Tpononoinon Tou AAN 21 - peTaBoAEG OTIG TIHEG OUVAAAGYHATOG (UNOXPEWTIKN
IoXUG ano 1/1/2006)

H Tpononoinon dieukpiviel OTI VOUIOWATIKA OTOIXEIa METAEU HMIaC onolacdnnoTe BuyaTpiknG Tou
OpiAou pe Mia eKUETAAAEUON TOU €EWTEPIKOU PMOPOUV va BewpnBouv PEPOC TNG ENEvOUONG ToU
Opildou og auTr TNV ekPeTaAeuon. O1 NPOKUNTOUCEC OUVAAAAYUATIKEG JIAMOPEC UETAPEPOVTAI
KaTd Tnv evonoinon otnv kabapr 6€on €av o0 dlAKAVOVIOUOC TOU VOMIOHATIKOU OTOIXEioU Ogv
avapeveTal va oupBei oto npoBAenopevo pEAov. H Tporonoinon dev avapéveral va ennpedaoel Ti¢
OIKOVOMIKEC KaTaoTdaoelg Tou Opidou kabwg dev undpyxouv VOUIOUATIKA oTolxeia Ta onoia Oev

avapeveTal va diakavovioToUuv aTo NPORAENONEVO PEAAOV.
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e AAN 39 (Tpononoinon), H eniAoyn TnG eUAoyng agiag
H Tpononoinon auty nepiopilel Tnv  Ta&vounon  XPNMATOOIKOVOMIKWV — HECWV  oav
XPNHATOOIKOVOUIKA HECA anoTINWHEVA OTnV €UAoyn aia PEow TNG KATAOTAONG ANOTEAEOUATWV
xponc. O ‘Opihoc dev avapéveTal va eNnPEAcTel and TNV UIOBETNON TNG Tpononoinong kabwg
OAa Ta XpNHUATOOIKOVOUIKA PETA NMou Ta&ivopouvTal oav anoTipwueva oTnv eUAoyn agia pEow TnG

KATAOoTAONG ANOTEAEOUATWY XPrONG KATEXOVTAI YIa EUNOPIKOUC OKOMoUG.

e AEEXN 4. NMpoodiopioHoG €av Hia anaitnon nepihappavel Hicdbwon
H digpunveia auTn BETel KPITAPIA NPOKEIMEVOU va KTIUNOEI €av pia PioBwon nepiAapBaveTal os
MId OUP@WVIa Nou dev €XEl TOV VOUIKO TUMO TG MioBwaonc. Kabe oupgwvia nou didel To dikaiwya
XPNOIKONoiNaNG VoG OTOIXEIOU TOU EvePYNTIKOU e avTaAAaypa nAnpwpeC Ba Bewpeital piobwaon.
H epappoyn Tou AEEXN 4 dev avapeveTal va aA\a&el Tov AoYIOTIKO XEIpIOKO onoladnnoTe anod TIC

IOXUOUOEC OUMBACEIC Tou Opilou.

e AEEXI 10, EV3IGUECEC OIKOVOHIKEG KATAOTACEIG KAl ANOMEIWON
H diepunveia auTr opilel OTI Ol GUYKEKPIMEVEC anaiThoelc Twv AAMN 36 (OXETIKA Ye TNV unepatia)
kar AAM 39 (oxeTIka Pe Ta dIaBETIa NPOc NWANCN XPNUATOOIKOVOUIKA GTOIXEId) nponyouvTal Twv
YEVIKQV anaitnoswy Tou AAM 34 kal ouvenwe {nUIEC anopeinong nou avayvwpidovTal yia auTta Ta
oToIxeia o evdiaueon nepiodo Oev PNopoUV vVa avTIoTPEPOVTAl OE PETAYEVEOTEPEC NePIodoUC. O
OMINOC Oev €nNNPEAcTNKE and TNV UIOBETNON TNG dlepunveiag KaBwe Oev €Xel NPOXWPNOEl OF

avTIOTPOPEG (NUIMV AnopEiwong.

e AEEXH 8, Zkonog Tou AMNXMN 2
H Aigppunveia anaitei Tnv epappoyr Tou AMXM 2 oTnV QVvTIMETWMNION OAWV TWV CUVAAAAYWV Nou
oxetilovtal Pe TNV €kOOON OUMMETOXIKWV TiTAwv, OMOU TO AVAYVWPICIHO QaVTITIMO rMou
€lonpdTTeTal €ival PIkpdTEPO and Tnv eUAoyn aia Twv CUPHPETOXIKWV TITAWV nou ekdidovTtal. O

‘OMINOG dev ennPedaTNKE anod TV UI0BETNON TNG dlEpuNVeiac.

e AAI 39 ka1 ANXMM 4 (tpononoinon), ZUHBOAdIa XPrHATOOIKOVOHIK®OV EYYUNCE®WV
Ta oupBOAdld  XPNUATOOIKOVOMIKWV  €yyUunoswv aneikovifovrar and Tov  €kdOTn oav
XPNHATOOIKOVOMIKA Wéoa. H apxikn avayvwpion Toug yiveral oe €UAoyeg afiec Tnv nUEPA mnou
d0BNKe N yyunon Kai n YETAYEVEOTEPN ENIMETPNON TOUC OTNV UYWnAOTeEPN a&ia peTa&u, (a) Tng
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apxIKNG, Heiov TIC UNOAOYIOPEVEG anOoOBETEIC, WOTE va avayvwploTei Je Tnv ubeia pEBodo oTnv
KaTAoTaon anoTeAEOMATWV To €0000 AN NPOMNOEIEC NMOU €XEl KATAOTEI OEDOUAEUPEVO OTNV
didpkela Tou cupBoAaiou (AAN 18) kai (B) TNG BEATIOTNG €KTiUNONG TNG anaiToupevng danavng yia
TOV JIAKAVOVIOHO TUXOV XPNHATOOIKOVOUIKAG UNOXPEWONG KATA TNV NUEPOMNVia Tou IgoAoyiopoU
(AAN 37). EAv 0 ekdOTNC Bewpei OTI Ta TETOla GUMPBOAaIa anoTeAoUV aoPalioTIka cuppBoAala TOTE
npenel va eniNéEel eav Ba epappooel To AAM 39 «XpnUATOOIKOVOUIKA HECA: avayvwpion Kal

eMPETPNON» N To AMNXM 4 «AcaNoTIKG ouuBOAala»

3.2 MpoTuna, TPONONOINCEIG KAl JIEPHNVEIEG HE UNOXPEWTIKN 10XU TO 2006 nou dev
€XOUV OXEON HE TIG dpACTNPIOTNTEG TOU OliAou
e AAM 39 (Tpornonoinon), AVTIOTAOUION TAUEIGKWY POWV O NPOPRAENOPEVEC OIETAIPIKEG
OUVAAaYEC
e AMXN 1 (Tpononoinon), MpwTn UloBETNON Twv AMXM
e AMNXMN 6 EEepelivnon Kal EKTIUNGN OPUKTWV NOPpwV
e AMXMN 6 (Tpononoinon), E€epelivnon kai eKTINON OPUKTWV NOPWV
e AEEXM 5 AKkaiwpata and enevduon o€ TAMEIO yia XpnuatoddTnon naponAiouou,
avanAaong kai nepIBAANOVTIKNAG anokaTaoTaong,.
e AEEXI 6 YNOXpewOoeiC MOU MNPOKUNTOUV anod dpacTnplioTnTa ot €IdIKoUG KAAdoug —
Alaxeipion NAEKTPIKWV Kal NAEKTPOVIKWV AropPILHATWV .
e AEEXM 7 Eqappoyn TnG yebddou Tne avadiatunwong o€ unep NANBwPIOTIKEC OIKOVOIEC,

e AEEXN 9 EnavekTiunon TwWV EVOWUATWHEVWOV NAPAYWYWV

3.3 MpoTuna, TPONOMNOINCEIG KAl SIEPUNVEIEG OE 1I0XUOVTA NPOTUNA HE HETAYEVEOTEPN

nHEPouNvia epappoyng (kai o OHIAOG Oev £XEI NPOXWPNOEI OE NPOAIPETIKIN EPAPHOYN).

H EnmiTponn AieBvav AoyioTikwv MpoTunwv kabwg kal n Emtponry Epunveimv €xouv non ekdWOoel
MId 0£Ipd VEWV AOYIOTIKWV MPOTUNWV KAl €PPNVEIOV Ta ornoia Oev €ival UNOXPEWTIKO va
EQAPHOOTOUV YIa TIC AOYIOTIKEC nePIGdOUG nou apyxifouv and Tnv 1n Iavouapiou 2006. H

eKTiINoN Tou OPIAOU OXETIKA HE TNV €NIOPACT AQUTWV TWV VEWV NPOTUNWV KAl EPUNVEIQV EXEl WG

e&ne:

-AA11 1 (Tpononoinon) N'vwoTonoinoels Kepaiaiwv
Aoyw TnG €kdoong Tou AMXM 7 npooTednkav emnAéoV yvwoTonoinoeic oto AAM 1 npokeIpEvou

MId EMIXEIPNON va YVWOTOMOIEI XPrOIMEC MPOC OTOUC XPNOTEC NANPOPOPIEC OXPTIKA HE TOUG
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OTOXOUC TIC NOAITIKEG Kal TIC d1adikaagieg diaxeipiong Twv kepaAainv TnG. ‘O duiIAog Ba epappooel

TNG Tpononoinoeig Tou AAM 1 and Tnv 1/1/2007.

-Al1X11 7. ['vwoTonoinjoeic Xprnuarooikovouikwv Meowv

To AMXM 7 anaitei eninAéov Tou AAM 32 yvwOTONOINOEIC Yid OAd TA XPNHUATOOIKOVOUIKA HEOA
(eKTOC QUTWV Mou euninTouv 0 GA\a npotuna — n.x. AAMN 27, 28, 31). To AMNXMN 7 anaitei va
YVWOTOMOIEITAI N ONUAvTIKOTNTA TWV XPNHATOOIKOVOMIKWV HECWV Yid TNV anodoon kai Tnv
OIKOVOMIKR) B€0n TG enixeipnong. Eniong noloTIKEG Kal NOCOTIKEC NANPOPOPIEC OXETIKA PE TOUC
KIvOUVOUC Mou Uundpyxouv anod Tnv XPnoidonoinon XpnHAaToOIKOVOUIKWV HEowvV. O Opidog Ba

e@appoaoel To AMNXM 7 anod tnv 1/1/2007.

-Al1XT11 8. NAsrroupyikoi Toucsic
To AMNXM 8 avTikaBiotd To AAM 14 kai BETel SIAPOPETIKEG ANAITACEIC YVWOTOMOINONG OXETIKA ME
TNV NANpo®opnon kata Topéa dpaocTnpioTnTac. To AMXM 8 £xel epappoyn and Tnv 1/1/2009 kai

TOTE avapeveTal av uloBeTnBei and Tov ‘Opiho.

AEEXIT 11 AlIXIT 2- Zuvaldayee OUUUETOXIK®V TITAwV TnNG 10iag Enixeipnons i
ENIXEIPIIOEWV TOU IOIoU OpiAou

H Aiepunveia 0idel odnyieg OXETIKA WE TO AV WIA GUPPWVIa NANPWHAG nou BacileTal otnv atia
TWV PETOXWV TNG OVTOTNTAC, N onoia AauBavel ayaba r unnpeoieg wg avralhaypa yia Toug dikoug
TNG OUMMETOXIKOUG TiTAOUG BOa AoyioTikonoin®si oav ouvalayn nou Jdiakavovi(eTal He
OUMMETOXIKOUG TITAOUG N oav cuvaAlhayn nou diakavoviletar o€ perpntd. H AEEXM 11  égxel
e@appoyn ano tTnv 1/1/2007 kai dev avapeveTal va €nnPEACEl TIG OIKOVOUIKEC KATAOTACEIC TOU

Opilou.

AEEXIT 12 Zuppwvics Mapaxwpnons Aikaioparog [Mapoxric Ynnpeoiov

H IFRIC 12 npaypaTeUeTal Tov TPOMO HE TOV OMoio Ol JIAXEIPIOTEC TWV NAPAXWPNOEWV EVOC
JIKAI®PATOC NApoxXNG unnpeoinv 6a npenesl va epapuolouv Ta AMXM yia va KATaxwprijoouv TIG
UMOXPEWOEIG MOU avaAauBavouv kai Ta SIKAIMPATA Nou TOUC NapaxwpeouvTdal OTIG CUHPWVIEC yia
napaxwpnon Tou dikaiwpaToc. H AEEXM 12 éxel epappoyn and tnv 1/1/2008 kai dev avapeveTal
va €nnPEAcEl TIC OIKOVOMIKEC KATAoTACEIC Tou OpiAou.
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3.4 ZNHAVTIKEG AOYIOTIKEG ANOPACEIG, EKTIHNOEIG KAl NApadoxEg

KaTtd tnv oUvTagn Twv OIKOVOUIK®WV KATaoTAoswv oUP@wva Pe Ta AMNXM, anarreital n dioiknon va
AaBel ano@aoceic, va OIEVEPYNOEI EKTIMACEIC KAl va XPNOoIJonoInoel napadoxEg nou emdpolv oTa
Nood e Ta onoia aneikovifovTal € AUTEC, TA MEPIOUCIAKA OTOIXEIA, Ol UNOXPEWTEIC, Ta £€000a Kal
ol dandvec. Ta npayuaTtikG anoTeAéoparta pnopei va diagoponoinbolv, Aoyw auTwv TwV
EKTIUNOEWV. O ekTIMAOEIC €EENioOOVTAl OUVEXWG Kal  BacilovTal Ot 10TOPIKA OTOIXEid Kal AAAOUC

NapayovTeg, ONwe NPOCTdOKIEC HEAOVTIKOV YEYOVOTWY NOU avapéveTal va npayparonoinfolv katw anod Tic

UNApPXOUTEG OUVONKEC.

3.4.1 AoyIOTIKEG anoPpacelg
Kata tnv diadikagia epappoyng Twv AoyioTIKwv NOoAITIkwv AauBavovTtal ano@aceig and tnv dloiknon nou

oxeTilovTal pe:

e Ta&vounon Twv enevoUoEWV
e AvaKTNOINOTNTA TWV AOYApIACH®Y ANaITHOEWY
e Ana&iwon anoBepdtwyv

e Tnv Ta&vounon HIag Piocbwong aav AEITOUPYIKH 1) XPNHATOOIKOVOUIKT).

3.4.2 MNapadoxEg kai EKTIMNOEIG

H aneikovion TngG a&iag opIoPEVMV NEPIOUTIAKMY OTOIXEIWV KAl UNOXPEWOEWV OTIC OIKOVOUIKEC KATAOTACEIG
anaitei TNV Xpnon ekTINACEWV nou oTnpifovTal o€ NapadoXeC OXETIKEC YE a&iec Kal OUVONKEG nou dev eival
YVWOTEC JE BEBAIOTNTA KATA TNV NUEPOMNVIA OUVTAENC TWV OIKOVOUIKWV KATaoTacewv. O ‘OUIAoC a&loNoyei
OUVEXWC TIC EKTIUAOCEIC TIC onoiec Olevepyei BaocilOYEVOC, Ot I0TOPIKA OTOIXEid, OTNV €pyacia eIdIKwv
OUUBOUAWV, Ot TACEIC Kal HEBOdOUC Mou BewpoUvTal KATAANAEC yiIa TNV €KTINNON OUYKEKPIMEVWV
OouVvONKWV Kabwe kal Og EKTIUNCEIC YId TO NWC ol Napadoxec nou Aaupavel ynopei va perapAnbolv oTo
MEAOV.

MapadoxEéG Kal EKTIUACEIC anaTouvTal yid TNV aneikovion:

e TuXOV MEIWOEWV OTNV a&ia TnG unepagiacg

e Twv NPoBAEYEWV NOOWV JEANOVTIKWOV NANPWOTEWV POPWV EI00ONKATOC Kal avaBaAOUEVWV pOpwv.
e Tng elAoync aiac napaywywv kai AoINwv XpnHATooIKOVOUIKWOV JECWY

e [oowv MpoBAewewv

e Evdexopevwv anaitrnoswyv Kal UNoXPEWOEWY
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3.5 MAnpo@opnon KaTa TopEa

QC yewypa@IkOG TOUEAC, opileTal Wia yEwWypagIKn NEPIOXN, OTNV onoia napexovral npoiovra kai
unnpEaieg kal n onoia unokeITal og SIaPOPETIKOUC KIVOUVOUC kal anodOaoelC and AAEG NEPIOXEC.
Fewypa®ikd o ‘OpIAog dpaaTtnplonoicital otnv EAAnvikn EnikpdaTeia, otnv Eupwlwvn kal o€ AoINEG
XWPeC. ZUYKeKpIMEVA 0 'OPINOG pEXP! TOV ZenTeéUPRpIo Tou 2006 dpaaTtnpionoleito o 10 XWPES
otnv EAAGda, otnv MoAwvia, otnv Poupavia, otn BouAyapia, otnv MrAM, otnv Oukpavia, oTnv
Kunpo, oto OulunekioTav, oTn Meppavia kar otn ZepPia. And Tov OkTwPplo Tou 2006 Kal PETA
TNV NWANCN BUYaTPIKWV ETAIPEIOV OTO €EWTEPIKO MAEOV OpPaACTNPIONOIEITAl O 4 XWPES, OTNV
EAada, otnv Poupavia, otn BouAyapia, otnv MrAM.

QC enIXEIPNKATIKOG TOUEAG opileTal pia opada oToixeiwv evepynTikoU kal dpacTnpPIOTATWY Mou
NapEXOUV NPOIOVTA Kal UNNPETIES, Ta onoia UNOKEIVTAl 0g 8IaPOPETIKOUG KIVOUVOUG Kal anodOoeIg
ano ekeiva AAwV ENIXEIPNHATIKWOV TOPEWV.

O 'OpINog péEXpl Tov ZenTePPplo Tou 2006 dpacTnpIONOIEITO ENIXEIPNUATIKA OTOUG TOMEIC TNG
NAiavikng MwAnong, Tng Evepyeiag kar Tou Xovopikou Epnopiou. MeTad tnv nwAnon BuyaTpikwv
eTaipelv kal kKAadwv and Tov OkTwPpio Tou 2006 dpacTnplonoigiTal oToug ToUEiG TNG AlaviKNg

MwAnong kai Tou Xovdpikou Epnopiou.

3.6 Evonoinon

OuyaTpikEG: Eival 0Aeg o1 eTaipeieg nou dloikouvTal Kal EAEyxovTal, AUeoa N €UPeca, and AiAn
gTaipeia (UNTPIKN), €ITE PEOW TNG KATOXNG TNG NAEIOWNPIag TwV PJETOXWV TG ETAIPEIAG TNV onoia
EYIVE N €NEVOUON, EITE PEOW TNG €EAPTNON TNC ANO TNV TEXVOYVWOId NMOU TNG napéxel o ‘OIAOC.
AnAadn, BuyaTpikEG €ival ol ENIXEIPNOEIC NAVW OTIG OMOIEC AOKEITAl EAEyX0G and TNV PNTpIkr. H
Fepuavog ABEE amokTa kal aokei €Aeyxo HEOW Twv OIKAIWMMATWV WhAgou. H Unap&n Tuxov
duvnTikwv OIKAIWKATWY WNHPOU Ta oOnoia €ival AOKNOIMA KATa TOV XPOVO OUVTA&NG Twv
OIKOVOMIKWV KATAOTACEWY, AQUBAVETaAl UNOWn NPOKEIPIEVOU VA OTOIXEIOBETNOEI av N PUNTPIKN AOKEI
Tov €Aeyxo eni Twv BuyaTtpikwv. O1 BuyaTpikeG evonolouvTal NARPwS (OAIKR evornoinon) He TNV
HEBODO TNC €€ayopdc and Tnv nUEPoPnvia nMou anokTAaTdl 0 €AeyXOoC €N’ auT®V Kal navouv va
gvonolouvTal anod TNV NUEPOMNVIA Nou TETOIOG EAeyXoC dev upioTaral.

H e€ayopd BuyaTtpiknc ano Tov ‘'OpiAo AoyioTikonoleital Bacel TnG peBOdou TNG ayopdc. To KOOTOC
KToNG Miag BuyaTpikng eivar n ebhoyn afia Twv MNEPIOUCIAK®Y OTOIXEIWV Mou 06Bnkav, Twv

HETOXWV MOU €kOOBNKAV Kal TwV UMOXPEWOEWV MOU avaAngénkav kKatd Tnv nuepounvia Tng
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avtalayng, NAéov TUXOV KOOTOUG APeoda ouvOedeEVOU HE TNV ouvalayn. Ta eEaTOMIKEUPEVA
NEPIOUDIAKA OTOIXEIA, UMOXPEWOEIC Kal EVOEXOMEVEG UMOXPEWOEIC MOU AMOKTWVTAl O Mia
EMNIXEIPNUATIKA OUVEVWON EMNIYETPWVTAI KATA TNV €€ayopd oTIC eUAOYEC a&ieg Touc aveEapTnTwg
TOU NOCOOTOU CUMKETOXNG. TO KOOTOG ayopdc népav TnG eUAoynG a&iag Twv eni HEPOUC OTOIXEIV
Mou anokTAOnkav, KaTaxwpeital we unepa&ia. Av To ouVOAIKO KOOTOG TNG ayopdg gival HIKPOTEPO
ano Tnv eUAoyn a€ia Twv €ni JEPOUC OTOIXEIWV MOU AnokTnOnkav, n diagopd KaTaxwpeiTal ayeca

OTa anoTeAéopara.

AleTaipIkeG ouvaAAayEg, unoAoina kai Pn npayupaTonoinueva képdn and ouvalhayeég PeTagl Twv
gTaipeiov Tou Opidou anaAeipovTal.  Or pn npayupatonoinpeveg {nuIEg, eniong anaAeigovTal,
EKTOC €av n ouvalhayn napexel evOeiEeliC anopeiwong, Tou HETABIBACHEVTOC OTOIXEIOU
evepynTikoU. O1 AOYIOTIKEG APXEC TwV BuyaTPIKWV £XOUV Tpononoindsi woTe va €ival OUOIOHOPPES

ME QUTEC NOU EXOUV UI0BTNBEI anod Tov ‘OIAo.

Ma Tn AOYIOTIKR QVTIHETWMION cuvaAAaywv We TNV Peiown®ia, o ‘OuINoG epappolel TN AoyIoTIKA
apxn Kata Tnv onoia avTIETWNICEl TIC OUVAANAYEG AUTEC WG OUVAANAYEG HE TPITA HEPN €KTOC
Opilou. O1 nwANoeIg Npog TNV Pelowneia dnuioupyouv kepdn kal {npieg yia Tov ‘OpiAo Ta onoia
KaTaxwpouvTal oTnv kataotaon anoteAeopdaTtwv. O ayopec and Tnv Heiowngia dnuioupyouv
unepagia, n onoia €ival n dla@opd avapeod OTO AVTITIHO NOU NANPWONKE Kal 0TO NOCOOTO TNG

AoyioTikng a&iag Tng kabapng B€ong TNG BuyaTpIKnG ETAIPEIAG MOU anoKTHONKE.

Zuyyeveig: Eival ol enixelpnoeig auteg navw oTIG onoieg 0 ‘'OUINOG PNOPEi va aokNOEl ONPAVTIKA
enippor) aA\a@ dev nAnpoUv TIC NPoUMOBECEIC yia va XapakTnpioToUV E€iTe OUYaTPIKEC €iTe
OouppEeTOXN o€ Kolvonpa&ia. O1 napadoxEG nou Xpnoidonoinénkav anod Tov OPIAO CUuVIGTOUV OTI TO
KaTEXOMEVO MooooTO HETAEU 20% kai 50% OJIkawUATwv Wneou Miag eraipeiag unodnAwvel
ONMavTik €nippon) Navw oTnv €Taipeia auTh. EnevOUCEIC O OUYYEVEIC EMIXEIPAOEIC APXIKA
avayvwpilovtalr oTo KOOTOG Kal katoniv BewpolvTal 0TI XpnoIhonolouv Trn HEBodo TnG Kadapng
B€onG. 2710 TENOC KABE XpProNG, To KOOTOC au&aveTal Je TNV avaloyia Tng enevouTpiac eNIXEipnong
OTIG METABOAEC TNG kaBapng B€onc TnG enevOUOUEVNG EMIXEIPNONG Kal HEIOVETAl HE Td
Aappavopeva anod Tn ouyyevn Yepioyara.

‘Ocov agopd Tnv unepatia andokTnone, auTn HEIOVEN TNV a&ia TG CUPPETOXNG ME ENIBApuUvVon TWV
anoTeAEOUATWV XpronG, OTav PeiwveTal n a&ia Tnge.
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To pepidio Tou Opidou oTa kEPDN N TIG {NMIEC TWV CUVOEDEPEVWV EMIXEIPNOEWY PETA TNV £€ayopd
avayvwpileTal 0Ta anoTeAEOPATd, VW TO MEPIOI0 TWV HETABOAWV TWV ANOBEUATIKWY HETA TNV
etayopd, avayvwpiletal ota anoBepatikd. O OUCOWPEUMEVEG WETABOAEC ennpedlouv Tnv
AoyioTikn afia Twv eNevOUCEWV 0 GUVOEDEPEVEG ENIXEIPAOEIC. ‘'OTav N GUPPETOXN Tou OpiAou aTIg
{nuiec o€ pia ouyyevn enixeipnon 1ooUTal 1) unePBaivel Tn CUMKETOXN TNG OTN CUYYEVN EMIXEipNON,
oupnePIAaUBavopEVY onolovonnoTe AAwV eNoPaiwv anamnoewy, o ‘OpAog dev avayvwpidel
nepaIrepw {nMiec, €KTOG Kal av €xel KAAUWEI UMOXPEWOEIG I EXEI EVEPYNOEI NANPWHEC €K HEPOUG

TNG ouyYEVOUC EMIXEIPNONG KAl €V YEVEI EKEIVWV NOU NPOKUNTOUV anod Tn PETOXIKN 1010TNTA.

Mn npaypaTonoinueva képdn and cuvaiayeg HETAEU Tou OUIAOU Kal TWV OUYYEVQV EMNIXEIPTOEWV
anaAeipovTtal katd TO MOo000TO CUMMETOXNG Tou OWIAOU OTIG OUYYEVEIG EMIXEIpPROEIG.  Mn
NPaypaTonoiNUeveg CNUIEG anaAsipovTal, ekTOG €Av n ouvalAayn napexel eVOEIEEIG anopeiwong
TOU METAPBIBacBevVTOG NepIoUaIakou aToixeiou. O1 AOYIOTIKEG MOAITIKEG TWV CUYYEVQV EMIXEIPHOEWY

TPOMOMOIOUVTAl MPOKEIUEVOU Va Eival CUVENEIG JE AUTEG NMOU XPNOIUonoIEl 0 ‘'OMIAOG,.
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3.7 Aopn Tou OpilAou

O1 eTaipeieg Tou OpiAou o1 onoieg NEPIAAUBAvVOVTAl OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC,
eival o1 €€nc:

ANEAETKTEZ
. . NOzZOzTO ZIXEZH ME
ONOMAZIA ETAIPEIAZ Aiaxongioeg dpacTnpioTnTeg EAPA-XQPA SYMMETOXHE MHTPIKH ®OPOAOTIKA

XPHZEIZ

Mé£Bodog nAfpoug evonoinong

TEPMANOX A.B.E.E. EANADA MNTPIKA MnTpiki  2004-2006
E-VALUE A.E. EANAAA 70,00% Apeon 2003-2006

€VOMoiNon anoTeAEOUATWV ano o , _

2YXTHMATA SUNLIGHT A.B.E.E. 1.1.2006 £wc 29.9.2006 EAAAAA 100,00% Apeon 2003-2006
GERMANOS TELECOM SKOPJE SA MN.r.AM. 100,00% Apeon 2003-2006
GERMANOS TELECOM ROMANIA SA POYMANIA 100,00% Apeon 2003-2006
SUNLIGHT ROMANIA S.L.R/FILIALA (QuyaTpikij TnG SO 100,00%  Eueon  2001-2006

GERMANOS TELECOM ROMANIA S.A.)
GERMANOS TELECOM BULGARIA AD BOYATAPIA 100,00% Aupeon 2005-2006

€VOMOoiNaN anoTEAEOUATWY anod

0, y -
SUNLIGHT UKRAINE L5 e o OYKPANIA 99,77%  Ayeon 2001-2006
GERMANOS TELECOM UKRAINE CISC i"f”z‘ggg’lgg"ggs‘z’gggw" MO ovKPANIA 95,00%  Aueon 2004-2006
GERMANOS POLSKA $p.Z0.0 i"f”zc(’)'gglgzc’;fgggg‘”" 9 noaNIA 100,00%  Aueon 20012006
€VOMoiNan anoTEAEOUATWY anod o , _
GTI POLSKA Sp.Z0.0 i e R o MOAQNIA 100,00%  Apeon 2004-2006
T.C.M. Sp. Z0.0 (BuyaTpikf) TNG GERMANOS POLSKA Sp.Z0.0) i"f'}‘ggglﬁg?gﬁggng M0 noaQNIA 100,00%  ‘Eppeon  2002-2006
GERMANOS CYPRUS L.T.D. GTC ) COL SRITCY) oy 94,69%  Ayeon 1999-2006

1.1.2006 £w¢ 27.9.2006
INFOTEL L.T.D.(Guyarpikij TG GERMANOS CYPRUS L.T.D.) KYMNPOz 46,40% ‘Eupeon  2000-2006

€VOMOoiNaN anoTEAEOUATWY anod

0 y -

SUNLIGHT TRADING D.0.0. BEOGRAD 1.1.2006 £ 28.9.2006 2EPBIA 100,00% Apeon 2005-2006

£VOM0INGN ANOTEAEGHATWV Anod 9 ; g
SUNLIGHT BATTERIES GMBH 1.1.2006 £wc 27.9.2006 FEPMANIA 100,00% Apeon 2005-2006
I'. MAYPOMIXAAHZ KAI ZIA EME EANAAA 99,00% Apeon 2006
Mé£Bodog kabapng B£ong

£VOM0INGN ANOTEAECHATWV Anod o ; g
KATAZTHMATA AOOPOAOTHTON EIAQN A.E. 1.1.2006 £wc 5.5.2006 EANAAA 24,67% Apeon 2005-2006

€VOMOoINoN anoTeEAEOUATWV anod o , )
SILKWAY HOLDING B.V. 1.1.2006 £wc 9.2.2006 OAANANAIA 20,00% Apeon 2004-2006
UNITEL L.L.C. (BuyaTpikij TG SILKWAY HOLDING B.V.) eETeljen) CIEWREMENDY OO Gy gy 20,00%  'Eppeon  2005-20065

1.1.2006 éwg 9.2.2006

1) Tnv 29/09/2006 kataxwpnbnke oTo MnTpwo Avwvipwv ETtaipiwv n un’  apiy.
7979/29.09.2006 anogacn Tng Nopapxiakng AuTtodioiknon AvaToAKnG ATTIKAG, ME TNV onoia
EYKPIONKE N anooyion Tou KAGdOU napaywyncg, €Unopiac, €loaywync, €€aywync, Xovopikng &
ANavikng nwAnong & ouvappoAoynonc kabe €idouC CUCOWPEUTWV (UNATAPI®V), CUCTNHATWV
AQUUVTIKAG Blopnxaviag, ouoTnUATwV auTOvOuNG evepyelag (EVEPYEIOKWY OUOTNUATWV) &
napaywyng kepaiwv & 10TwV TnAenikoivwviag Tng NTEPMANOZ ABEE pali pe Ta avikovta Kkai
ouvodelovTa auTov nNAong QUOEWC OTOIXEId TOU €veEPYNTIKOU Kal NadnTikoU Kal TIG GUMHETOXES
™G FEPMANOZ ABEE oTig eTaipeieg ADVENT A.E. kai A.®.H.Z. A.E. kal €il0popd Tou oTnVv €Taipia
ME TNV enwvupia «ZYZTHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMMOPIKH ETAIPIA
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AMYNTIKQN, ENEPIEIAKQN, HAEKTPONIKQN KAI THAEMIKOINQNIAKQN XYZTHMATQN», e
d1akpITIKO TiITAO «ZYZTHMATA SUNLIGHT A.B.E.E.» kai pe €dpa oTov Ayio ZTEQAvo ATTIKNC.

2) Karta Tn d1apKeia Tou TPITOU TPIMAVOU TG Xpnong 2006 npayupatonoindnkav ol NwAnoeIg Twv
KATWTEPW AVAPEPOUEVWV ETAIPEINV Kal KAAdWV dpacTnpIoTATWY, N EYKPION YIa TIG ONOIEG EARPON
OuVApEl TNG OXETIKAG ano@aong TnG A" EnavaAnnTikng MevikAG ZUVEAEUONG TWV HETOXWV TNG
MEPMANOZ A.B.E.E. Tng 11/07/2006.

NMPQTEYQN TOMEAZ
APAZTHPIOTHTAZ NOY
ONOMAZIA ETAIPEIAZ 2YMMETEXEI

SuoTtnuata Sunlight ABEE (Biopnxavikog kAadog EAAGDAc) EANAAA
BIOM/KOZ KA. POYMANIAZ POYMANIA
BIOM/KOZ KA. BOYATAPIAZ BOYAIAPIA
SUNLIGHT UKRAINE OYKPANIA
GERMANOS TELECOM UKRAINE CJSC OYKPANIA
GERMANOS POLSKA Sp.Zo.o MOAQNIA

GTI POLSKA Sp.Zo.o MOAQNIA
T.C.M. Sp. Zo.0 (GuyaTpikr TnG GERMANOS POLSKA Sp.Z0.0) MOAQNIA
GERMANOS CYPRUS L.T.D. KYMPOZ
INFOTEL L.T.D.(©uyatpiky Tng GERMANOS CYPRUS L.T.D.) KYMPO=
SUNLIGHT TRADING D.0.0. BEOGRAD 2EPBIA
SUNLIGHT BATTERIES GMBH FEPMANIA

To Tiynua yia TIC avwTEPW ETalpeie kal kAGdoug dpaoTnpioTnTac (EANAdac kai e€wTepikou),
KaBw¢ kal TWV CUMPETOXWV OTIC eTalpeieg LASE A.E. kai EKONOMETRIKA E.M.E., avi\@e og 121
€K. € nepinou kai elonpaxdnke oTic 4/10/2006.

3) Kata tnv didpkela TnG napouaialopevng NePIOdoU Kal CUYKeKpIMEVa TNV 9/2/2006, n ETaipeia
FEPMANOX A.B.E.E. npoéBn o nwANon TOUu OUVOAOU TNG OUMMETOXNG TNnG oTnv ETaipeia
SILKWAY HOLDING B.V., otnv ayopaotpia Etaipeia Vimpel-Communications, €vavti guvoAikoU
TIUAPATOC $40 ekaTOPHUpPIWV.

Eniong, n Etaipeia TEPMANOZ A.B.E.E. ulonoiwvtac Tnv and 57 Mdiou 2006 andgaocn Tou
AloiknTIKoU ZUpBoUAiou, npogRn aubnuepov otnv petaBifacn ouvolikd OwWOEKA EKATOMMUPINV
EVIAKOOIWV evevivTa evveéa XINIAdwv peToxwv (12.999.000), Tng ETtaipeiac «KATAZTHMATA
ADOPOAOITHTQN EIAQN A.E.», oI onoie¢ anoTehouoav TO OUVOAO TnG CUMMETOXNG TNG OTO
METOXIKO KePAAalo TnG ETaipeiag autng, ATol nooooTd 24,67% Tou HETOXIKOU KepaAaiou TnG. H
peTaBiBaon €AaBe xwpa oOTa NAdiold TNG EMIKEVTPWONG TNnG €Talpiag oTIG PACIKEG TNG
dpaoTnpIOTNTEC.

O1 avwTEPW ETAIPEIEC evonoiNbnkav e Tn HEBOdO TG kabapng BEong, WEXP! Kal TNV nUEPOMNvia

NwANGNG TOuG,.
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4) >1ic 17 OkTwPpiou 2006 n FEPMANOX ABEE anékTnoe KUpiOTNTA TOU OUVOAOU TWV HETOXWV
NG BuyaTpikng TN (GERMANOS TELECOM ROMANIA SA)ayopalovtac 54.916 PETOXEG Ao ToV K.
M. Feppavo avti TiMAPaTog €10.000, o onoieg avTinpoowneuav To 1,44% Tou WETOXIKOU TNG

KepaAaiou.

5) Tov OkTwPpio 2006, n FTEPMANOZ ABEE anékTnoe KUPIOTNTA TOU OUVOAOU TWV HETOXWV TNG
BuyaTtpiknc Tng (GERMANOS TELECOM SKOPJE AD) ayopalovtag 5.000 PETOXEC OVOMAOTIKAG
TIUAG €1, anod Tov k. M. Feppavod, ol onoieg avrinpoowneuav To 1% Tou PETOXIKOU TNG KEPaAaiou,

avTi TiuRKaTog €5.000.

3.8 MeTarponn §&vou vopioparog

Ta oToIxEia TwWV OIKOVOMIKWV KATAOTACEWV TWV ETAIPEIWV TOu OMIAoU enETpwvTal BACEl TOU
VOMIONATOG TOU NPWTEUOVTOG OIKOVOUIKOU NEPIBAAMOVTOG, OTO omnoio Aeitoupyei o ‘OMIAOG
(Aeiroupyikd vopiopa). O eVOMoINUEVEG OIKOVOMIKEG KATAOTAOEI napouacialovtal oe Eupw, nou
gival To A&IToupyikO VOMIONAa Kal To VOPIoPa napouaciacng Tng unTpIkng ETaipeiag kali OAwv Twv

BuyaTpikwv TG,

O1 ouvahhayég oe EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOMIOWA ME TNV XpAoN TwvV

ICOTIMIWV MOU I0XUOUV KATd TNV NHEPOMNVIa Twv ouvaAAaywv.

KEpdn kal {nuIEC and ouvaAAayuaTikeG JIa@OPEC Ol ornoieq NPOoKUNTOUV amnd TNV ekkadapion
TETOIWV OUVAAAywv kata Tnv SIApKeId TNG NePIOdOU Kal and TNV PETATPONN TWV VOUIOHATIKWY
oToixeiwv nou ekppalovral o &Evo VOUIOMA HE TIG I0XUOUCEC IOOTIMIEG KATA TNV nueEpounvia
IOOAOYIOMOU, KaTaxwpouvTal oTa dnoTedéopartd.  Or ouvalAaydaTIKEG JlaQopeC and pn
VOMIOMATIKA OTOIXEIQ NMOU anoTI@vTal oTnv UAoyn a&ia Toug, BewpolvTal WG TUAKA TG EUAOYNG
a&iac kal cUVENWC kaTaxwpoUuvTal 6rnou Kal ol diapopeC TS euAoyng a&iac.

O1 exTOC EAAGOOC OpaoTtnpioTnTeg Tou Opilou ot &va vopioparta (o1 onoieg anoteAolv KaTd
kavova avanoonacTo PEPOG TwV OpacTNnpIOTATWY TNG PNTPIKAC), METATPENOVTAI OTO VOMIOHA
AEITOUpYIac pe TNV Xprion TV ICOTIKIWV Nou IoXUoUV KaTd TNV NUEPOMNVIA TWV CUVAANAYWV, EVR)
Ta OToIXEid TOU €evepynTikoU kai naébnmikou Twv OpacTnPIoOTATWV OTO  €EWTEPIKO,

OUMNEPINGUBAVOPEVWY TNC UNEPA&iac Kal TwV avanpoodapuoywv Tng e€UAoync aiac, nou
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NPokUNTOUV KATA TNV €vVOrnoinon, METATpenovTal o Eupw WPE TIC CUVAANQYHATIKES ICOTIMIEC MOU

IoXUOUV KATA TNV NUEPOUNvia Tou 1IgoAoyiouoU.

Ol aTOMIKEC OIKOVOMIKEG KATAOTACEIC TWV ETAIPEIQV MOU PETEXOUV OTNV €VOMOINGN, KAl Ol Oroieg
apxika napouacialovTal o€ vOUiopa dlIapopeTIKO and To VOHiopa napouaiaong Tou OpiAou, £xouv
METATPANEl O€ €UPW. TaA OTOIXEIA TOU EVEPYNTIKOU KAl O UNOXPEWOTEIC EXOUV HETAPPACTEI OE EUPW
oTNV 100TIMIa KAEIoINATOG TNV nUepounvia Tou 1ooAoyiopoU. Ta €0oda kal Ta £§0da &xouv
METATPANEl 0TO VOMIOWa napouciaong Tou OWIAoU OTIC PEOEC I00TIMIEG KATA TNV avapePOMEVN
nepiodo. ‘Onoleg dlagopeg NPokUNTOUV and autn Tnv diadikaacia xouv Xpewbei / (MoTwOEel) oTO

anoBepaTikd PETATPONNG IGOAOYIOHWV BuyaTpikwv o€ EEVo VOMIoNa, TNG kaBapng BEonc.
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3.9 EVOWMATEG AKIVNTONOINOEIG

Ta nayia OTOIXEIQ TOU eVEPYNTIKOU aAnelkovi{ovTal OTIC OIKOVOUIKEC KATAOTACEIC OTIC a&ieC KTAONG
TOUC N OTIC aieC TEKPAIPOKEVOU KOOTOUG ONWG autd NpoadiopioTnke Bacel eUAoywv a&lwv kata
TNV NUEPOMNVia PETARaoNG, peiov, Kat’ apXnv TIC CUCOWPEUEVEG anooBETEIC kal OEUTEPOV, TUXOV
ana&iwoeig Twv nayiwv. To KOOTOC KTACEWGS NEPIAAPBAVEl OAEC TIC APETA €NIPPINTEEC dANAVEC yia

TNV andkTnon TwWV OTOIXEIWV.

MeTayeveoTepeg danAveg kataxwpouvtal o€ enauvinon TnG AoYIOTIKAG a&iag Twv EVOWHATWY
nayiov N g &exwpioTd nAylo WOVov Kata Tnv €KTAon nou ol danaveg auTeég au&avouv Ta
MEAAOVTIKA OIKOVOMIKA OQEAN NOU AVAMEVETAI Va EI0PEUCOUV ano TNV XPron Tou Nayiou GTOIXEIOU
Kal TO KOOTOG TOUG MMopei va empeTpnBei agioniota. To KOOTOG €MIOKEUWV KAl CUVTNPNOEWV

KATaxwpEiTal oTa anoteAéopaTa 0Tav npayparonolouvTal.

O1 anooBeoelg Twv AAAWV OTOIXEIWV TWV EVOWHATWV nayiwv (NAnv olkonédwv Ta onoia dev
anooBévovTal) unoAoyifovtal Ye TNV oTabepr PEBODO PEoa oTnV WPENIUN {wr TOUG NOU EXEl WG

€gne:

KTipia 25-35 €Tn
MnxavoAoyIkog eE0NAIOHOG 4-20 €Tn
AuTokivnTa 4-10 €Tn
AoInog €€0nAIGHOG 3-7 €Tn

O1 unoAeIppaTIKEG aiec kal of WPENPES {WEC TwV EVOWUATWV NaAyinv UNOKEIVTAl O ENAVeEETAON
0t KaBe nuepopnvia iooloyiopoU. ‘OTav ol AOYIOTIKEC aieC TWV EVOWUATWV AKIVNTOMOINCEWV
unepBaivouv TNV avaktnoiun aia Toug, n diagopd (aNopEiwaon) KATaxwpeiTal aueoa we £6000

OTa anoTeAéopara.

Katd Tnv nwAnon evowpdtwv akIvNTOMoINoswy, Ol dlapopeC WETAEU TOU TIMAMATOC MOU
AapBaveral kar TNG AoyIOTIKNG Toug afiac kataxwpouvTal we KEPON 1 {nuiec ota anoteAéopara. Ol

EMIOKEUEC KAl GUVTNPROEIC KaTaxwpoUuvTal oTa £600a TnE nepiodou nou apopouv.

O1 1010NapayoPEVEG EVOWUATEC AKIVNTOMOINOEIC OTOIXEIOBETOUV NPOCOrKN OTO KOOTOC KTNOEWG

TWV EVOWUATWV aKIVATOMOINCEWV o€ a&iec nou nepiAapfavouv To dueco kO6oTo¢ pioBodoaiac Tou
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NPOOWNIKOU, MOU OCUMUETEXEI OTNV KATAOKEUN (AVTIOTOIXEG €PYODOTIKEC EI0POPEC), KOOTOG

avaAwBEVTWV UNIKWV Kal GAAa Yevika KOaTN.

3.10 AuAa nNEPIOUCIAKA OTOIXEIT

>Ta Aula nepiouciaka aToixeia nepiAapBavovtal n Ynepa&ia andktnong BuyaTpikwy , Ta AoyIoHIKa
npoypaupaTa, adeieg xpnong AoyIoHIKwv, onuata kabwc kal Aoinég dandvec nou MANPoUV TIC
npolnoBeoeig avayvwpiong Tou AAM 38 «Auha nepiouciakd aToixeia». O 'OuINog Ta avayvwpilel
apxIka@ oTo KOOTOG KTNONG I TNV OVONAOTIKA Toug a&ia. MeTd Tnv apxikni avayvwpion, o ‘OdIAoG
akoAouBei Tn AoYIOTIKR) apxn aneikovionG Tou HOVTEAOU TOU KOOTOUG Kal anelkovilel Ta duAa
NEPIOUDIAKA TNG OTOIXEId OTO KOOTOG TOUG Heiov KABE owpeUpEVN andoBeon Kal KABE OWPEUPEVN

{nuia anopeiwong,.

Ynepa&ia: Eival n diapopd peta&l Tou KOOTOUG ayopdc kal TnG eUAoyng a&iac Tou evepynTikou
Kal Tou naénTikou BuyaTtpikng / ouyyevoug enixeipnong kaTta Tnv nuepopnvia Tng e€ayopac. H
€TalpEia KAaTa TNV nueEpopnvia TnG ayopdg avayvwpilel Tnv unepa&ia nou MpoEKuWe and Tnv
anokKTnon, wg £va OTOIXEIO TOU EvePyYNTIKOU, Kal TNV gUgavidel 0To KOOTOG. To KOOTOG auTod €ival
i00 JE TO MOCO KATA TO OMoio TO KOOTOG evonoinong unepPaivel To Wepidlo TG enixeipnong, oTa
OTOIXEIQ TOU EVEPYNTIKOU, OTIC UMOXPEWOEIG KAl OTIC EVOEXOUEVEC UNOXPEWTEIC TNG anokTnoeioag
gTaipeiac,

MeTa TNV apxIkn avayvwpion n unepagia anoTiuaral oTo KOOTOC HEIOV TIC CUGCWPEUNEVEG (NUIEG
Aoyw peiwong ™G aiac Tng. H unepa&ia dev anooPeveral, ala eEeTaleTal €TAOIQ YIA TUXOV
HEiwon TNE a&iac TnG, €av undpyxouv YEYovoTa NMou NapeXouv evOeiEelc yia {nuId cUPPWVa PE TO
AN, 36.

2TV NePINTWON Nou To KOOTOC TNG AnOKTNONG €ival MIKPOTEPO and To WePIdIo TNG Talpeiac oTa
idla KepdaAalia TNG anokTnBeioag enixeipnong, TOTE n NpwTn unoloyilel &ava To KOOTOC TNG
anokTnong, anoTIua Ta OTOIXEId TOU €vepynTIKOU, TIC UMOXPEWOEIC KAl TIC €EVOEXOMEVEG
UMOXPEWOEIC TNG anokTnOegioac enixeipnong kai avayvwpilel aneubeiac oTa anoTeAéopaTa xprong
(¢ kEPDOC), onoiadnnoTe diapopd NAPAUEIVEI HETA TOV ENAVUMNOAOYIOHO.

KaTtd Tnv nuepopnvia PETaBaonc xpnoiponoinnke n e&aipeon Tou IFRS 1 pe ouvénsia va pnv
avayvwpIoTel Kavéva noood Unepa&iac nou MPOEKUYE and TNV €VOMOINOoN ENIXEIPOEwWY, Mou

npayuaronoindnkav npiv ano Tnv nuepounvia JerdBaong ara AMXI.
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Y€ MEPINTWON Mou n npokunTouoa unepaia eival apvnTikn, TOTE YiVETAl €NAVEKTIUNON TNG
kaBapng B€ong TnNG BuyaTpikng kal €av n unepa&ia ouveyilel va sival apvnTiKn, TOTE KATAXWPEITAI

WG €0000 OTA ANOTEAEOUATA XPAOEWC.

Aula nepiouciaka oToixeia (ekTOG TNG unepadiag): Ta AuAa MeEPIOUCIAKA OTOIXEIa
anoTIHWVTAl OTO KOOTOC KTAOEWC Meiov TIGC anooBeceic. O anooBEoelC dlevepyouvTdl PE TNV
oTabepry PEBOBO kaTa Tnv didpkeld TNG WPEAIMNG (WG TwV OTOIXEIWV AUTWV N onoia Kupaiveral

ano 1 €wg 5 xpovia.

3.11 Anopeiwon A&iag NMepiouciak®v ZTOIXEIWV

Ta oToixeia Tou evepynTikoU nou €xouv anpoadiopioTn W@EAIMN {wr Oev anooBevovTtal Kal
UMNOKEIVTAl O€ €AEYXO QMOMEIWONG €TNOIWG kal OTAV KAMNola YeyovoTa KaTadelkvuouv OTI N
AoyioTikr) a&ia pnopei va pnv €ival avakThoiun kabe diagopd nou npokUnTel eniBapuvel Ta
anoTeAéopaTa TnG Xpnong. Ta oToIxeEia Tou evepynTIkoU NOU anooBEvovTal UNOKEIVTAl O EAEYXO
anopEiwong TNG a&iag Toug 0Tav unapxouv evoeiEelc OTi ol AoyioTikn aia Toug dev Ba avakTnBei.
H avakTtiolun a&ia €ivalr To peyaAuTepo nogo HeTa&l TnG kabapng TIMAG NwAnong kai Tng agiag
AOyw xpnone. H ¢nuia Aoyw peiwong TnG a&iac Twv OTOoIXEIwV TOU EVEPYNTIKOU avayvwpiletTal ano
TNV €nixeipnon, oTav n AoyloTik a&ia Twv oToixeinv autwv (f Tng Movadag Anuioupyiag

Tapeiakwv Powv) ival yeyaAUTepn anod To avakThoIPo Nooo TouG.

KaBapry a&ia nwAnong Bswpeital To Nogd and TNV NwANon €vOG GTOIXEIOU TOU eVEPYNTIKOU OTa
nAgiola pIa¢ appoTepoPapouc ocuval\ayng oTnv onoia Ta HEPN €XOUV NANPN YvVWOon Kai
NPooXwPOUV OIKEIOBEAWC, META and Tnv agaipeon kabe NpoOoBeTOU APETOU KOGTOUG dIdBEdNC Tou
OTOIXEIOU €vepYNTIKOU, evw, afia Xpnong €ivalr n napolod a&ia TWV EKTIHWHEVWV HEAOVTIK®V
TAPEIOK®WY POWV MOU AVAMEVETAI va €I0PEUCOUV OTNV ENIXEIPNON aAno Tn Xpron &voc OTOIXEIoU

EVEPYNTIKOU Kal and Tnv diIdeon Tou aTo TEAOG TNG EKTIHWHEVNG WPEAING (WG Tou.

3.12 XpnuAaToOIKOVOHIKA HECT

XpNUaTooIKOVOUIKO PECO €ival kKGBe oUPBaAcn nou dNUIOUPYEI €va XPNHATOOIKOVOUIKO OTOIXEIO

EVEPYNTIKOU O€ Wia enixeipnon Kai pia XpnHATOOIKOVOMIKI) UNOXPEWON N £va GUMKETOXIKO TITAO O€
MIa AAAN enixeipnon.
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Ta XpnuUAToolkovouika péoa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATNYOpieg We Baon Tnv

oucia Tn¢ oUuPBaonc kai To okono yia TOV Onoio anokTnénkav.

i) XpnHATOOIKOVOUIKA OTOIXEia anoTIiHWHeEVa oTnv gUAoyn adia Toug HEOW TNG
KATAOTAONG ANOTEAECHATWV XPNONG

MpoKeITal yia XPnUATOOIKOVOUIKA OTOIXEId €vepynTIKoU, NMOU IKAvorolouv onoladnnoTe anod TIC
napakatw npolnoBEaeic:

- XpNMATOOIKOVOMIKA OTOIXEId EVEPYNTIKOU MOU  KATEXOVTAI YIA  EUMOPIKOUG  oKonoug
(oupnepiAauBavovTal Ta Napaywya, EKTOG anod ekeiva nou ival kabopiopéva Kal anoTeAeoHaTIKa
MEOA avTIOTABWIONG, QUTA MOU anoKTWVTAl | dnuIoupyouvTal PE OKOMO TNV NwAnon n Tnv
enavayopa kal TEAOG AuTA MOU anoTeAoUV MEPOG €vOC XapToPUAAkiou and avayvwpiopeva
XPNHATOOIKOVOUIKA HEDQ).

- KaTta Tnv apxikn avayvwpion opifeTal anod Tnv €nIXEipnon WG OTOIXEIO MOU anoTINATal oTnv
euloyn a€ia, e avayvwpion Twv PeTaBoAwv otnv Katdotaon AnOTEAEOUATWV Xprong HE Tnv
npoundBeon OTI mAnpouvTal Ta KPITAPIA nou BETel n Tpononoinan Tou AAM 39 «EmAoyn Tng

EUAoyng Agiac».

ii) Advela kal anaITnoEIg

MepIAayBavouv PN napdywya XPnUATOOIKOVOUIKA OToIXEia evepynTikoU Me OTABEpPEG N
NPOCDIOPIOHEVEG NANPWHES, Ta onoia dev dlanpaypaTelovTal O EVEPYEC AYOPEC. TNV KaTnyopida
auTn (Adveia kar Anarrioelg) dev nepidapBavoval

a) anaiTnoeig and NpokaTaBoAEg yia ayopd ayabwv f unnpeciwv,

B) anaitrosiC Nou £XOUV va KAvouv PE O0COANWIEC (POPWY, Ol OMOoIEC £XOUV €NIBANBEi VOUOBETIKG
ano To KPAToc,

y) omidnnote dev kaAunTeTtal and oUpBaon woTe va Oivel dikaiwpa oTnv enixeipnon yia Anyn

HETPNTWV 1} AAAWV XPNHATOOIKOVOUIKWV NAYiV GTOIXEIWV.

Ta Adveia kal ol anairnoei nepIAapBAvovTal oTo KUKAOPOPOUV EVEPYNTIKO, EKTOC ANO €Keiva HE
ANEeIG  peyaAUTepeg Twv 12 pnvwv and Tnv  nuepounvia 1cohoyiopou. Ta  TeAeuTaia
oupnepIAauBavovTal aTa Pn KUKAopopoUvTa OTOoIXEIQ TOU EvEPYNTIKOU.
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iii) EnevOUOEIG KATEXOUEVEG WG TNV AREN

MepIAauBavel Yn napaywya XpnHaTooikovVouIKa NEPIOUTIaka OTOoIXEIa e NAYIEG N NPOCOIOPICHEVEC
NANPWHEC Kal CUYKEKPIPEVN ANEN Kkal Ta onoia o 'OdIAOG £xel TNV NPOBeon kal TV duvaToTnTa va
Ta 81aKPATAOEl WC TNV AREN Touc.

O 'OpINog dev KaTeixe enevoUCEIC AUTNAC TNG KATnyopiac.

iv) AilaB£oi1pa npoG NWANCN XPNHATOOIKOVOHIKG OTOIXEIO EVEPYNTIKOU
MepIAauyBavel  pn  napaywya XpnUATOOIKOVOMUIKA NEPIOUCIAKA OTOIXEia Ta onoia  &iTe
npoodlopifovTal o AuTAV TNV Katnyopia, €ite Oev PNopouv va evraxbouv o€ kamoia anod TIC

avmTEPW.

3TN ouvexela, Ta dlaBEoIa NPoG NwANON XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIHwVTal
oTnv eUAoyn aia Toug kal Ta OXeTIKA KEPON 1 (NUIEC kaTaxwpoUuvTal o€ anoBepaTikd Twv 18iwv

KEQPAAQiwV PEXPI TA OTOIKEIA auTd NwAnBoUv 1 XapakTnPIoBoUV WG ANOHEIWHEVA.

Katd tnv nwAnon n oétav XapaktnpioBolv w¢ anopeiwyeva, Ta kEpdN n ol {NMIEC HETAPEPOVTAI
OTa anoTeAéopaTa. ZnMIEG AMOMEIWONG Mou €Xouv avayvwploBei ota anoteAéopata Oev

QvTIOTPEPOVTAI HECW ANOTEAEOHATWV.

O1 ayopeEg kal ol NWANCEIG Twv eNEVOUCEWY avayvwpidovTal kaTa TNV NEEPOUNVia TG ouvaiAayng,
nou €ival kai n nuepopnvia nou o ‘OuINog deopeleTal va ayopdcoel i va NwANcel To aTolxeio. Ol
enevdloeIg apxika avayvwpifovtal otnv €lAoyn aia Toug NAéov TwWv AUECA EMIPPINTEWV OTN
ouval\ayn danavwv, e eEaipean 000V a@opd TIG APEDA ENIPPINTEEG OTN cuvaAlayn dandaveg, yia
Ta OTOIXEId €KEiVA NMou anoTipwvTal oTnv €UAoyn a&ia Touc pe PeTaBoAéC oTa anoTteAéopaTa. Ol
enevouoelg diaypagovtal otav To OIKaiwKa OTIG TAPEIaKEG PoEG and TIC enevOUoeIC Anyel R
peTapBiBaderar kar o ‘OpIAOC €xel HeTaBIBACEl ouaIOWG OAOUC TouG KIVOUVOUG Kal TIC avTAUOIBEC

Mou ouvenayerai n 1I510KTnaia.

Ta davela kal ol anaitnosiC avayvwpiovral oTo avandoBeoTo KOOTOC BAcel TNG HEBOdOU Tou
NPAayuaTikoU ENITOKIOU.

Ta npaypatonoinuéva Kai un npaydartonoinuéva képdn 1 (NUIEC nMou NPOKUMTOUV ano TIG
METABOAEG TNC €UAoynC afiac Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU ANOTIMMUEVA OTNV
guloyn afia Tougc peE METABOAEC OTa aAMOTEAEoPATa, avayvwpilovral oTa anoTeAéopata Tnv

nePiodo NMou NPoKUNTOUV.
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O1 eUMoyeg aiec Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Nou €ival dianpayuaTeloiya o€
EVEPYEC ayopeC npoadiopifovTal anod TIC TPEXOUOES TIWEG {ATnong. Ma Ta pn dianpaypateloipa
oToixeia ol eUAoyeg aiec npoadiopifovTal Pe TNV XPNon TEXVIKWV anoTiNnong onw¢ avaiuon
npOOPATWV OUVAAAY®WV, CUYKPIOIHWV OTOIXEiwV Mnou dlanpaydaTtevovTal Kal npoeEd@Anon
Tapelakwy powv. O1 pn dlanpaypaTteuoiyol o evepyd ayopd OUMMETOXIKOI TITAOI MOU E£XOUV
Ta&ivounOei oTnv katnyopia AlaBEoia NPog NwANON XPNHATOOIKOVOMIKA OTOIXEId KAl TwV Onoiwv
n €uhoyn a€ia dev ival duvaTov va npoodiopioTel e a&lonioTia anoTIHWVTal 0TO KOOTOC KTHONG

TOUG,

2€ KABe nuepopnvia 1I0oAoyiopuoU o ‘OIAOG EKTIMA av UNAPXOUV QVTIKEINEVIKEG eVOEIEEIG Mou va
odnyoUv OTO cupnépacpa OTI Ta XPNHUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU €XOUV UMOOTEI
anopeiwon. a HETOXEC ETAIPEIWV MOU €XOouv Ta&ivounBei wG XPNHATOOIKOVOMIKA OToIXEIa
dlaB&aipa Npog NWANGN, TETola EVOEIEN GUVIOTA N ONUAVTIKA N NApaTeTayévn pYeiwon TnG e0Aoyng
afiac o OXEON ME TO KOOTOG KTNOEWG. AV OTOIXEIODETEITAI ANOUEIWAN, N CWPEUKEVN oTa idia
kepaAaia {npia nou eival n diapopd PETAEU KOOTOUG KTAOEWG Kal EUAoYNG a&iac, JeTapEPeTal oTd

anoTeAeouaTa.

3.12 AnoBspara

Tnv nuepounvia Tou 100AOYIOHOU, Ta anoB&éuaTta anoTIJwvTal OTO XAPNnAOTEPO METAEU Tou
KOOTOUG 1 TNG kabBapng peuoTonoinaipng a&iac. H kabapr peucTonoinoiun a&ia sival N ekTiynuévn
TIMA NWANONG OTNV CUVNBIOHEVN NOPEIQ TWV EPYATINV TNG ENIXEIPNONG HEiOV 0MoIadnnoTe OXETIKA

£€00a nwANonc. To KOOTOC TV anoBepaTwy dev NEPIANAUBAVEI XPNHATOOIKOVOUIKA £E0da.

3.13 EMNOpPIKEG anAITHOEIG

O1 anaimioeic and neAATeC kataxwpouvTal apxikd oTnv €UAoyn aia Toug Kal PETayeveéoTepa
anoTIHWVTal OTO avanooBeoTo KOOTOC XPNOIMOMOIWVTAG TNV HEBODO TOU dAMNOTEAEOUATIKOU
gnITokiou, Weiov TNV nNpdBAewn yia peiwon TnG a&iag Toug. Tnv NEPINTWON Nou N avanooBeoTn
a&ia r To KOOTOG €VOC XPnHUATOOIKOVOMIKOU OTOIXEioU unepBaivel Tnv napouoa afia, TOTE To
OTOIXEI0O aQUTO anoTiydTal OTO AVAaKTAOIYO Mood auTou, OnAadn ortn napoloa afia Twv
MEAOVTIKWV POWV TOU MEPIOUCIAKOU OTOIXEIOU, N onoia unoAoyileTalr Ye BAaon To npaypaTiko

apxiko emiTokio. H oxeTikn {nuia peTapépeTal ancubeiac ota anoTeAéopata xpnonc. O1 {nuIEC
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anopeiwong, dnAadn OTav undapxel avTIKEIMEVIKR EVOEIEn OTI o ‘Opihog dev eival oe Béon va
elonpd&el OAa Ta Nood nou ogeilovTal Pe BAON TOUC CUMBATIKOUG OPoUG, avayvwpilovTtal oTta

anoTeAéouaTa.

3.14 Tapsiaka 31a0€01Ha Kal I003UVApa TAHEIAK®V 31a0€0i iV

Ta diaBéaipa kal Icoduvapa 81abeciywv nepIAapBavouy, Ta JETPNTA OTnV TpAnela kai oTo Tayeio
kKaBw¢ eniong kal TIC PBpaxunpdBeopeg enevoUOEIC UWPNANG PEUCTOTNTAC ONWG TA NPOIOVTA TNG
ayopdg XpAWatog kal ol Tpane(ike kaTtabeoelic. Ta npoidvra Tng ayopdg xpnuatoc eivai
XPNHATOOIKOVOUIKA MEPIOUDIaKA OTOIXEia Mou danoTidwvTal otnv €UAoyn afia peéow TNG

KaTAOoTAONG ANOTEAEOUATWV.

3.15 Mn kKUukAOQOpPIaKA NEPIOUCIAKA OToIXEia Taflvopunpéva oG KPAaToUHEVa npog
nwAnon

Ta nepiouciakd aTolxeia nou diatnpoUuvTal NPog NWANCN CGUKNEPIAaKBAvouv Ta Aoina nNepIouciaka
oToixeia (oupnepIAapBavopévng TN unepagiac) kal Ta evowpaTa nayla nou o ‘OpiAog okonelel va

NOUANCEI EVTOG EVOG £TOUG ANd TNV NUepPounvia Tagivounong Toug we “kpaToueva Npog nwAnaon”.

Ta neplouciaka oTolxeia nou TagivopouvTal w¢ “kpaTtoUPeva npoG NwANon” anoTidwvTal oTn
xapnAotepn aia petal Tng AoyloTiknG a&iag Toug apECWG MpIvV TNV Tagivounor TouG WG
KpATOUUEVA NPoc NwAnon, kKai Tnv UAoyn Touc a&ia peiov To KOOTOG NwAnonc. Ta nepiouciaka
oToixeia nou Ta&vopoUuvTal w¢ “kpaTtoUpeva npo¢ nwAnon” dev unokeivtal o andooBeon. To
KEPDOC 1 N {nuia nou npokUNTel and TNV NMANCN Kal ENAVEKTIUNON TV “KPATOUUEVWY MPOG
nwANon” NEPIOUCIAK®WY OToIXEiwV oupnepiAauBaveral ota “aMa €ooda” kai “aAMa £€oda”,

avTioTolXd, TNV KATaoTaon anoTEAEOUATWY XPRonG.

O 'OpINoG Oev €xel TAEIVOUNOEl U KUKAOQOPIAKA MEPIOUCIAKA OTOIXEId WC KPATOUWEVA MNPoG
nwAnan.
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3.16 MeToYXIKO KEPAAaIO

'E€0da Ta onoia npaypartonoindnkav yia Tnv €kdoon PETOXWV epgavifovTal JETA TNV agaipeon
TOU OXETIKOU (POPOU €100dNHATOC, O MEiWOn Tou NpoiovTog TngG €kdoonc. Ta €Eoda Ta onoia
oxeTi(ovTal e TNV €KOOON WETOXWV YIa TNV AnNOKTNON ENIXEIPAOEWV NEPIAAUBAvVOVTAl OTO KOOTOG

KTNOEWE TNG ENIXEIPNOEWS NOU anokTaral.

Katd Ttnv anodktnon 10iwv HPETOXWV, TO KATABANBEV TiunWa, OUWNEPIAQPBAVOMEVWV Kal TV

OXETIKWV danavwy, aneikovifeTal PEINTIKA TwV 1I8iwv kePpaiainv (anoBepaTikd unép To ApTIo).

3.17 ®opoloyia €100dnHaTog & avaBaAAOpEVOG pOPOG

H emBapuvon Tng nePIOdOU HE POPOUC €IG0ONATOC ANOTEAEITAI and TOUG TPEXOVTEG (POPOUC Kal
Toug avaPBarAopevoug (Opouc, dnAadr Toug (POPOUC N TIC (POPOAOYIKEC €AAPPUVOEIG Mou
oXeTi(ovTal JE TA OIKOVOMIKA OPEAN MOU NPOKUNTOUV OTnV nepPiodo aAAa €xouv NdN KATaAoyIoTEi
N 6a kataAoyioToUv ano TIG POPOAOYIKEG APXEC O€ DIAPOPETIKEG NEPIOdOUC. O POPOC €160ONUATOC
avayvwpileTal oTov Aoyapiacpo Twv anoTEAEONATWY TNG NEPIODOU, EKTOC TOU POPOU EKEIVOU nou
a@opd ouvaAlAayEég nou kaTtaxwpnonkav aneubeiac ota idla kepdhaia, oTnv onoia MNEPINTWON

KaTaxwpeiTal ansubeiag, kata avaloyo Tpono, oTa idla kepaAaia.

O1 TPEXOVTEC (POpOI €1000NUATOC nePIAAPBAVOUV TIGC BPaXUNPOBECHEG UMOXPEWOEIG 1 Kal
anaITAoEIC NPOG TIG dNUOCIOVOUIKEG APXEC MOU OXETICOVTAl PE TOUG NMANPWTEOUC (POPOUG EMi TOU
(popoAoynTéoU €1000NMATOC TNG NEPIOdOU Kal O TUXOV NpOOBETOl (OPOI €I00ONKATOG MOU
a@opoUV NponyoUHEVEG XPNOEeIG (J1apopEG PopoAoyIKoU EAEYXOU).

O1 TPEXOVTEC (POPOI EMNIYETPWVTAI OUPPWVA HE TOUC (POPOANOYIKOUC OUVTEAEOTEC Kal TOUG
(POPOAOYIKOUC VOUOUG Nou £papuolovTal aTIC JIaXEIPIOTIKEC NEPIODOUG WE TIC Onoieg oxeTi(ovTal,
Baoildopyeva oTo popoloynTéo KEPSOC yia To £ToC. ‘OAeC o aAAayéc ota BpaxunpdBsoua
(POpPOAOYIKG OTOIXEId TOU €vepynTIKOU I TIC UMOXPEWOEIC avayvwpilovTal oav HEPOG TwV
PopoloyikwV 00wV OTNV KATAOTACN ANOTEAEOUATWV XPoNG.

O avaBaA\opevoc (pOpoc €100dNKAToG npoodiopileTal JE TNV MEBODO TNC UMOXPEWONG Mou
NPOKUNTEI and TIC NPOCWPIVEG dIAPOPEG HETAEU TNG AOYIOTIKNG a&iag kal TNG GOpoAOYIKNAG BAong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBaAOUEVOC POPOG €I00dNKATOC OEV
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AoyiCeTal €Gv npokUNTel and TNV apxIKn avayvwpion oToIXEiou evepynTikoU R naénTikou o€
ouval\ayn, €KTOC €MIXEIPNUATIKAG OUVEVWONG, N onoia OTav £yive n ouvaAliayn Oev ennpéace

oUTE TO AoyIOTIKO oUTE TO Popoloyiko kEPDOG | {nuia.

O1  avaBaAlAOpevec (QOPOMOYIKEC aNAITACEIC KAl UMOXPEWOEIC anoTidwvTal We Bdaon Toug
(POPOAOYIKOUG GUVTEAECTEG MOU AVAMEVETAlI va €pappooToUV OTnv nePiodo kata Tnv onoia 6a
dlaKavoVvIOTEl N anaitnon f n unoxpewon, AauBavovrag unoyn Toug PopoAOYIKOUC GUVTEAEDTEG
(ka1 popoAoyIkoUG VOHOUG) Nou €xouv TeBEI o€ 10U 1} OUCIAOTIKA 10XUOUV WEXPI TNV NUEPOMNViIa
Tou IooAoylopou. Ze nepinTwaon aduvapiag oapouc NpoadiopiGHoU ToU XPOVOU avaoTpognG TV
NPOCWPIVWV dIaPopwV EPAPHOLETAl 0 POPOAOYIKOC CUVTEAEDTNG MOU I0XUEI KATA TNV EMOMEVN TNG

NUEPOMNviag Tou 1GoAoyIoHoU XProng.

O1 avaBaA\OpeveG (POPONOYIKEG anaIThOEIG avayvwpifovTal kaTa Tnv €KkTaon oTnv onoia 6a
unap€el PEAOVTIKO popohoynTeo kePOG yia TNV XPNOIKonoinon TNG NPoocwpIvig 81agopdag nou
dnuioupyei TNV avaBaAAopevn popoAoyikn anaitnaon.

O avaBaA\opevog @OpoC €100dNMATOC avayvwpileTal yia TIC NPOCWPIVEG OlAPOopEG Mou
NPoOKUNTOUV anod €nevlUCEIG O BUYaTPIKEG Kal OUVOEDEUEVEG EMIXEIPNOEIG, WE €Eaipeon Tnv
NEPINTWON NOU N avacTpopn TwV MPOcWPIVWV dIa@opwVv eAEyxeTal and Tov ‘Ouido kai €ival

meavo 0TI ol NPOoWPIVES dIAPopEG dev Ba avaaTpaPouv aTo NPOPRAENTO HEANOV.

O1 nepIoooTEPEC aM\ayeG OTIC  avaBaA\OMEVEC (QOPOAOYIKEG aMAITAOEIC 1 UMOXPEWOEIG
avayvwpilovtal oav €va KOMMATI TWV (POPOAOYIKWV €EOOWV OTNV KATAOTAON ANOTEAECUATWV
XpronG. MoOvo auTéC ol WETABOAEC OTA OTOIXEIA TOU EVeEPYNTIKOU N TIG UMOXPEWOEIG MOU
ennpealouv TIC NPOOWPIVEG dIAPOopPEC avayvwpilovTal kaTteuBeiav oTa idia ke@aAaia Tou Opilou,
ONwc n €navekTignon TnG a&iac TnG akivnTng MePIoudiac, £XoUV WG AnMOTEAECHA TNV OXETIKN
al\ayny oTIC  avaBaAOUEVEG POPONOYIKEC aNAITAOEIC I} UNOXPEWOEIC VA XPEWVETAl €vaVTl TOU
OXETIKOU Aoyapiaopou Tng kabapng B£onc.

3.18 MNMapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeG: O1 BpaxunpOBeoUeC NApPoXEC NPOC Touc epyalopevouc (EKTOC anod

napoxéc ANENG TNG €pyaciakng oxeong) o€ Xpnua kai ot €idog avayvwpilovral wg €000 oTav
kaBioTavTal OedOUAEUPEVEG. TuxOV aveEOMANTO MOOO KATAXWPEITAI WC UMNOXPEWON, EVW OF
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NEPINTWON Mou To Nocd nou AdN kataBAnOnke unepBaivel To Nood TwV NAPOXWV, N ENIXEipnon
avayvwpilel To unepBallov Nood w¢ oToIXEi0 Tou evepynTikoU TnG (NponAnpwBev €€0d0) HOvo
KAaTa TNV €KTaon nou n nponAnpwur 6a odnynoel oc Peiwon PEAAOVTIKWV NANPWHWV i Of

ENIOTPOPN).

Mapoxég pera Tnv £€§0d0 ano Tnv unnpeoia: O1 NapoxeG HETA TNV AREN TNG anaoyoAnong
nepIAauBavouv oUVTAEEIC 1} AANEG NapoxeC (aopaleleg {wNnG Kal 1IaTpIKn NepiBaAwn) nou napéxel n
eNIxeipnon META TNV ANEN TNG anacxoAnong, w¢ avtailaypa TnG unnpeoiac Twv €pyalopévav.
Juvenws nepIAayBavouv TOGO NPOYPAUMATa KABOPIOHEVWY EI0POopwY OCO Kal npoypapuarta
KaBoPIOPEVWY NApOXWV. To OEDOUAEUPEVO KOOTOG TWV NPOYPAMHATWY KABOPIOHEVWV EICPOPWY
KaTaxwpeital wg £€0do aTnv nepiodo nou agopd.
e TMMpOoypapHa KABOPICHEVWV EICPOPMOV
Me Baon To NPOypapua KaBopIoHEVWY EI0POPWY, N UNOXPEWON TNG enixeipnong (Vouikn n
TEKPAPTN) NEPIOPIETAI OTO MOOO MOU €XEl OUMPWVNOEI va ouveloPépel oTov Popea (M.X.
Tapeio) nou diaxelpileTal TIG EI0POPEC KAl XOPNYEI TIC NAPOXES. ZUVEN®G TO MOGO TWV NAPOXWV
nou Ba Aapel o epyalopevog npoadiopileTal and To Noao nou kataBalAel n enixeipnon (i kai o
epyalopevoq) kal anod TIC kataBAnBeioeg enevOUOEIC TWV EIGPOPWY AUTWV.
H nAnpwTéa €l0@opd and Tnv enixeipnon o€ €va npoypaupa KabopIoHEVWV EI0(POPWY,
avayvwpileTal €iTe w¢ Wia unoxpewon KETA Kal TNV a@aipean TngG 10¢popac nou katapAnonke,
€iTe WG éva £€o0do.
o Mpoypappa kaBopICHEVMV NAPOXWDV
H unoxp&waon nou kaTaxwpeital oTov I00A0YIOUO Yia Ta NPOYPANHATA KABOPIOHEVWV NAPOXWV
anoTteAei TNV napouoa aia TNG unoxpewong yia Tnv kabopiopévn napoxn Heiov Tnv euAoyn
a&ia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU NPOYPAUKATOC (€av UNAPXOUV) Kal TIG METABOAEC Mou
NPOKUNTOUV ano onolodnnoTe avaAoyioTiko kEPOOG i {nuia kal To KOGTOC TNG Npolnnpeoiag. H
0€opeuon TNG kabopiopevnc napoxnc unoloyiletal Tnoiwg and ave€aptnto avaloyioTn e
TNV xpnon TnG HeBodou TNG npoBeBAnuEVNG MIOTWTIKAG Movadog (projected unit credit
method). MNa Tnv Npoe€d@ANCN XPNOIKONOIEITAl TO EMITOKIO TWV HAKPONPOBECHWY OHOAOYWV
Tou EAAnvIkoU Anpoaiou.
Ta avaloyioTika kEPON kal ol {nuieg €ival oToixeia TNG UMOXPEWONG TNG NAPOXNG TNG
ENIXeipnong, 000 kal Tou €E0dou To onoio Ba avayvwploTei oTa anoTeAéopaTtda. Autd nou
nPOKUNTOUV ano TIC NPOOAPHOYEC ME BAan Ta 10Topika dedopEVa Kal €ival Navw r KATw ano To
nepibwpio Tou 10% TNG CWPEUKEVNC UNOXPEWONG, KATAXWPOUVTAl OTA AMOTEAEOUATA HEOA
OTOV QVAUEVOHEVO PECO AOPANIOTIKO XPOVO TWV CUHMHETEXOVTWV OTO NpOypaupa. To KOoToC

npolnnpeoiac avayvwpileTal dueoa oTa anoTeAéopaTta Pe €€aipeon TNV MNEPINTwGON Nou ol
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METABOAEC TOU MPOYPAUMATOC €EapTWVTAl aANO TOV EVAMOMEVOVTA XPOVO UMNPECIAC TWV
epyalodevwy. TNV NEPINTWON AUTH TO KOOTOC NPOUNNPETIag KaTaxwpeiTal oTa anoTeAéopaTa

ME TNV oTabepn HEBODO PEoa aTnV NEPiodO wpiavong.

Mapoxég TepUAaTIONoU TNG anaoXoAnong: O1 napoxec Aoyw ANENG TNG €pyaciaknG OXEONG
kataBaA\ovtal otav ol gpyalOPevol anoXwpouv npiv TNV nuepopnvia ouvta&lodotnoewe. O
'OMINOG KATAXWPEI AUTEC TIC NAPOXEC OTav deopeleTal, €iTe OTAV TEPUATICEl TNV aANAcyoAnon
unapxovTwv €pyalopévev oUPQWVA PE €va AENTOPEPEC NPOYPAMKA Yia TO Onoio dev UNApPXE!
meavoTnTa anocoupong, €iTe OTAv NPOOMEPEl AUTEC TIC NAPOXEC WC KivnTpo yia ekouala
(eBehouaia) anoxwpnon. ‘OTav ol NApoXEC auTeG kabioTavTal NANPWTEEG o NEPIOdOUC NEPA TWV
dwdeka PNvwv anod Tnv nuepounvia Tou Ioohoyiopou, TOTE Ba npenel va npogEopAouvTal Pe Baon

TIG anodOOEIG TWV UYWNANG NOIOGTNTAG ETAIPIKWY OROAOYWV 1 TWV KPATIKWV OJOAOYWV.

TNV nepinTwon piag npoo@opdg nou yivetal yia va evbappuvel Tnv €Beloucia anoxwpnon, N
anoTiynon Twv napoxwv ARENG TNG €pyaciakng oxeong npenel va Pacifetal oTtov apibpo Twv

epyalodEVWY MOU avapéveTal va dexTouv TNV Npoo@opd.

3TNV MEPINTWON TEPMATIONOU anaoxoAnong nou undapyel aduvapia npoodiopiohoU  TwvV
epyalopévwv nou Ba kavouv Xpnon auTwv TwV napoxwv, Oev YiveTal AoyioTikonoinon aAAa

YVWOTOmNoinon auTwv w¢ eVOEXOHEVN UMNMOXPEWON.

Mapoxég PBaociI{OPEVEG Ot OUMHETOXIKOUG TIiTAOUG AQpopouv XopnynBevra JikaliwpaTa
NPOdipeoNC OTO MPOCWNIKO Kal O JIOIKNTIKA OTeAéxN. H avayvwpion 1600 Twv ayabwv N
UMNPECI®V MOU AnoKTWVTAl, 000 Kal TG auénonc Twv 10inv KepaAaiwv, 6a npenel va yiveral ano
TNV €nixeipnon ageca otnv €UAoyn a&ia autwv Twv ayabwv rn unnpeoiwv. Eav n enixeipnon dev
MMOPEi va anoTiunoel agionioTa Tnv UAoyn a&ia Twv ayabwv i unnpeciov, TOTE N AnoTiunon Tng
a&iag Toug kal TNG av&nong Twv 1BiwV Kepaiainv, Ba yiveTal EUPeoa, PE OXETIKR avapopd aTnv
guloyn a&ia Twv CUPKETOXIKWV TITAWV Mou napaxwprnénkav. & kabe nuepounvia I00AoyIopoU o
‘OpINog enave€eTalel TIC EKTIMNOEIC TOU Yid TOV apiBuo Twv OIKAIWUATWV MOU avapéveral va
aoknBoUv Kal avayvwpilel TNV TUXOV UNApYXouod npooapuoyr, TNV KAaTaoTaon anoTEAEOPATwV
ME avTioToixn €nidpaon oTa idla KepdaAaid. Kata Tnv doknon Twv OIKAIWPATWV Ta nood nou
glonpdaTTovTral €€aIpoUpEVV TV £E00wV CUVAAAYNC, KaTaxwpoUvTal OTO WETOXIKO KEPAAAIO

(ovopaaTikn a&ia) kal o €101KO anoBePaTiko.
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3.19 Emixopnynoeiq

O 'Ouihoc avayvwpilel TIC KPATIKEG €NIXOPNYNAOEIC Ol OMOIEC IKAVOMoIoUV abpoloTIKa Ta €ENG
KpITNPIA:

a) Ynapxel Tekpaipouevn BePaidotnTa OTI N €nixeipnon €xel CUPHOPPWOEl 1 NpokeTal va
OUMHOPQWOEI PE TOUG OPOUC TNG EMIXOPYNONG Kal

B) mBavoAoyeital 0TI To N0ao TNG enixopriynong Ba sionpaxbei. KataxwpouvTtal atnv uloyn atia
Kal avayvwpilovTal e TPOMo oUCTNUATIKO oTa €000d, PE BAan TNV apxn TOU OUCXETIOHOU TwV
ENIXOPNYNOEWV HE TA AVTIOTOIXA KOOTN TA OMoia Kal ENXopnyouv.

O1 enixopnynoEIC Nou apopoUVv OToIXEId TOu evepynTikoU MEPIAaUBavovTal OTIC PHakponpOBeaES
UMOXPEWOEIG WG €0000 EMNOMEVWV XPNOEWV Kal avayvwpilovTal ouoTnUaTika kai opBoloyikd ota

€00da kata Tn dldpkela TNG WPENUNG (WG TOU MNayiou GTOIXEIOU TOU EvEPYNTIKOU.

3.20 MpoBAeyeig

MpoBAewelg avayvwpilovtal 0Tav 0 ‘OPIAOG EXEI NAPOUCEG VOUIKEG N TEKMAIPOUEVEC UNOXPEWTEIG
WG anoTéAeopa NapeABOVTwWY YeyovoTwy, €ival moavn n ekkadapiorn Toug HECW EKPOWV NOPWV Kal
N €KTiUNoN Tou akpiBouc nooolU TNG UMOXPEWONG WMopei va npaypaTtonoin®ei pe afionioTia. Ol
NPoBAEWEIC eniokonoUvTal KaTta TNV nuepopnvia ouvTa&ng kabe IooloyiopoU kal npoaapuolovTal
NPOKEIJEVOU va avtavakAouv Tnv napouaoa aia Tng dandvng nou avaueveTal va anarmnoei yia Tn
OIEUBETNON TNG UNOXPEwWaNG. O1 eVOEXOMEVEG UNOXPEWOEIG OV avayvwpilovTal OTIG OIKOVOMIKEG
KATAOTACEIC aAA@ yvwoTonoloUvTal, €KTOG av n mlavotnTa €kpowv nopwv ol onoiol
EVOWHATWOVOUV OIKOVOHIKA OPEAN eival eAaxioTn. Or evOeXOHEVEC anaitroelc dev avayvwpilovTal
OTIC OIKOVOMIKEC KATAOTACEIC AAAG yVWOTONOoIoUVTAl EPOCOV N EI0PON OIKOVOUIKWY OPEAWV Eival

meavr).

3.21 Avayvepion €003wv kal 03wV
‘Egoda: Ta €00da nepiAapBavouv Tnv eUAoyn a&ia ekTeEAEOBEVTWV EpywV, NWANCEWY ayadwv Kal
napoxnc unnpeoiwv, kabapd and ®opo MpooTiBepevng Afiac, ekNTWOEIC Kal €MOTPOPEC. Ta
dleTaIpikd €000a Weoa oTov ‘OuiAo anaAsigpovTtal nAfpws. H avayvmpion Twv €00dwV YIVETAl 0)G
€gng:
- KaraokeuaoTika ZupgBoAaia ‘Epywv: Ta €00da and Tnv €kTEAEON KATAOKEUAOTIKMV
oupBoAdinv  AoyilovTal Tnv nNePiodo Mou KATAokKeudleTal To €pyo, WE Baon To oTadio
OAOKANPWONG TOU
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- NMwARoeig ayabwv: O nwAnoeic ayabwv avayvwpilovral oétav o ‘OpiNog napadidel Ta
ayabd oTtouc¢ neAdTeg, Ta ayabd yivovrar anodekTd and autoug kal n €ionpa&n Tng
anaitTnong €ival elAoya eEacpPaAIoPEvN.

- Mapoxn unnpeciov: Ta £€00da anod napoxn unnpeciwv Aoyilovral Tnv nepiodo nou
NapEXOVTAl Ol UNNPETIEG, We Baon To aTadio 0AOKANPWONG TNG NAPEXOMEVNG UNNPETIAG O
OX€0N ME TO GUVOAO TWV NAPEXOUEVWV UMNPETIQV.

- 'Ecoda and TOKougG: Ta £00da anod TOkoug avayvwpilovral BAcel Xpovikng avaloyiag
Kal JE TNV XPAON TOU Npayuatikou enitokiou. ‘'OTav undpxel anopeiwaon TwV anaimioswy, N
AoyloTIkn a&ia auTwv PEIWVETAl 0TO AVAKTNOIKMO Nood TOug To onoio €ival n napouoa atia
TWV AVAPEVOUEVWV HEAOVTIKOV TAPEIAKWY POWV NPOEEOPAOULEVWY HE TO aPXIKO
NPayuaTikd €eniTOKIo. XTNV Ouvéxeld AoyilovTal TOkol He To idI0 EMITOKIO €ni TNG
anopeiwpevng (véag AoyioTikng) agiac.

- Mepiopara: Ta pepioparta, Aoyilovral wG €ooda, oTtav BepeMiwveTal To dIKaiwua

eionpa&ng Toug,

‘EE0da: Ta €€oda avayvwpilovral ota anoteAéopata o dedouleupevn Baon. O NANPWHEG nou
npayuaTonoloUvTal yia AEITOUPYIKEG HICOWOEIC HETAPEPOVTAl OTO AMNOTEAEONATA WG £€0da, KATA

TO XpOVO XPNoews Tou pioBiou. Ta €€0da anod Tokoug avayvwpilovtal o€ dedouAeupEvn Baaon.

To AvaBaMopevo kOOTOG anoktTnong ouvdpountwv  (Aikaiwpata oupBdcewv)  nou
npayuarTonoleital kata Tnv ouvaywn CUMPBOAdiWV KIVATAG TNAEQWVIAG KATaxwpeiTal apXika o€

Aoyapiaopo 00wV ENOUEVWV XPNOEwV Kal anooBEVETal KaTa Tnv dIApKEIa Tou GUKBOoAdiou.

3.22 MiIoOwoEIg

ETaipeia OpiAou w¢ MIoOwTAG: O pIcBWOoeIC nayinv KaTd TIG onoie¢ peTaBiBalovral oTov
‘OpiAo OMol o1 KivOuvol Kal Ta OPEAN MOU £XOUV OXEON HE TNV KUPIOTNTA €VOC OTOIXEIOU TOU
EVEPYNTIKOU, aveEapTtnTa and Tnv TeAIKR YeTaBiBacn r Yn Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU
auToU, anoTeAoOUV TIC XPNHATOOIKOVOUIKEC MICOWOEIC. O HIOBWOEIC AUTEC KepaAalonoloUvTal PE
™V €vapén Tng piocbwong otn XapunAdTepn PETA&U TNG eUAoync a&iac Tou nayiou GTOIXEIOU 1 TNG
napouoac a&iag Twv eAAXIoTwV HICOWHATWY. Kabe piobwua enmipepileTal HETAEU TNG UNOXPEWONG
KAl TWV XPNHATOOIKOVOUIK®WV €E00WV £TOI WOTE VA EMITUYXAVETAI €va OTABEPO EMITOKIO OTNV
UMOAEINOMEVN XPNHATOOIKOVOMIKN unoxpéwaon. Ol avTioTOIXEG UMOXPEWOEIC and odwuara,
KaBapec anod XpnUATOOIKOVOUIKG £80da, aneikovilovTal OTIC UMOXPEWOEIC. TO MEPOC TOU

XPNHATOOIKOVOUIKOU €E000U nou agopd o€ XpnUATOOOTIKEC MICBWOEIC avayvwpileTal oTad
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anoteAéopata Xpnong katd Tn Oldpkeid TG MioBwonc.  Ta ndyla nou anokthnkav He
XpNHaTodoTIKN MioBwan anooBévovtal oTn PIKPOTEPN NEPIODO PETAEU TNC WEEANIUNG {wNG TwV

nayiwv oToIxXEiwV Kal TNG dIapKeIag PioBwang Touc.

SUMQWVIEC MIOBWOEwV Onou o ekUIoBWTAC HeTaBiBalel To dIKaiwpa Xprong €vog OTOIXEIOU Tou
EVEPYNTIKOU YIA MIA CUPPWVNMEVN XPOVIKN NeEPiodo, Xwpic woTooo va petaBiBalel kalr Toug
KIVOUVOUC Kal avTapoIBEC TG I1010KTNCIAC TOU Mayiou OTOIXEIOU, TAEIVOPOUVTAl WG AEITOUPYIKEC
MIoBwoelc. O NANPWHEC NOU YivovTal yIa AEITOUPYIKEG HIOCBWOEIC (kaBapeg and TUXOV KivnTpa
Nou NPoo@EPBNKav and Tov eKUICOWTR) avayvwpilovTal oTa anoTEAETUATA XPAONG avaloyika

kaTa Tn d1apkeia TnG HioBwong.

ETaipeia OpiAou w¢ ekIoOWTAG: 'OTav nayia ekpiobwvovTal e XpnuaTodoTikn Hiobwon, n
napouoa aia Twv MICOwUATWV KaTaxwpeiTal wg anaitnon. H dilapopd peTa&l Tou HIKToU Nogou
TNG anaitnong kal TnG napoucac afiac TnG anaitnong kaTtaxwpeital wg avaBarAopevo
XPNHATOOIKOVOUIKO €0000. To €00d0 and Tnv ekpioBwon avayvwpileTal oTa anoTeAéouaTa
XpAoNG kaTta Tn diapkela TnG MioBwaong xpnoidonolwvtag Tn PéBodo Tng kabapng enevduong, N

ornoia avTINpoownevel Yia oTabepr) nepiodikr anddoon.

Mayia nou ekpIoBwvovTal e ASITOUPYIKEG MIOCOWOEIC NePIAAPBAvVOVTAl  OTIC EVOWHATEG
aKIvVNTOMOINCEIG TOU I00AOYIOHOU. Anoofévovtal kata Tn dIApKeEId TNG AVAPEVOHEVNG WPEAILNG
{wNG Toug o Bacn Guvenn e NAPOHOIEC IDIOKTNTEG EVOWUATEG AKIVATOMNOINCEIC. TO €000 TOU
evolkiou (kaBapd anod Tuxov KivnTpa nou d6Onkav oToug MICOWTEC) avayvwpileTal Je Tn oTabepn

pEBodO kaTa Tn diapkela TNG NePIOdoU TG HioBwonc,.

3.23 KaTtaokeuaoTIKG cupBOAala
Ta KATAOKEUAOTIKA OUPBOAaId agopoUv TNV KATAOKEUR MNEPIOUCIAKWV OTOIXEIWV 1 ouada
OUVOEDEPUEVWV MEPIOUCIAKWY OTOIXEIWV €I0IKA yId NeAATEC OUPPWVA HE TOUG OpPOUC Mou

NpoBAENOVTAl OTA OXETIKA OUPPBOAAIO KAl TWV OMOIWwV N eKTEAEON OuVABWC OIAPKEI yIa XPOVIKO

didaoTnua avw Tng piac Xprong.

Ta £€0da nou agopoUv aTo cupPOAdlo avayvwpilovral 6Tav NpayPaTonoliouvTal.
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TNV NEPINTWON OMOU TO ANOTEAEONA MIAC oUMPBAONG KATAOKEUNG €pyou Oev €ival €QIKTO va
anoTiunBei a&idnioTa, kal KUpiwg oTnV NEPINTWoN Ornou To £pyo BpiokeTal o€ npwipo oTadio Ba
npenel:
e To £0000 va avayvwpileTal HOVO OTNV €KTAon Nou To avaAngOév oupBaTikd KOOTOC
eVOEXETAI va avakTnOei kal
e TO OUMPPATIKO KOOTOC MpEnel va avayvwpiletar ota £€oda Tng xprnonc oTnv oroid
avaAn@OnkKe.

Enopévwe yia Ta ouppoiaia autd avayvwpileTal TEToIo €0000 oUTWG WOTE TO KEPDOC anod TO
OUYKEKPIPEVO £pYO va e€ival pndeviko. ‘OTav To anoTéAeopa evoc cupBolaiou €pyou Pnopei va
eKTIUNGEI pe a&lomoTia, To £€00d0 Kal Ta £€€0da Tou oupBoAaiou avayvwpilovTal kata Tn dIapkeia
TOU OUPBOAdiou, avTioToixa, w¢ €00d00 kai €€0do. O 'Oupihoc Xxpnoigonoiei Tn HEBOdO TNG
NooooTIaiac OAOKANPwONG yia va kabopioel To kaTaAMnAo nood €o06dou kal €E6dou nou Oa
avayvwpiosl O HIa OUYKEKPIYEVN nepiodo. To oTaAdlo OAOKANpwonG HeTpdTal pe Baon TO
OUMBATIKO KOOTOG MOU €XEl NpAyUaTonoindei YEXpI TNV NUEPOUNVIA TOU I00AOYIOPOU OE OXEON HE
TO OUVOAIKO EKTIHWUEVO KOOTOG KATAOKEUN KABe £pyou. ‘OTav €ival niBavd To GUVOAIKO KOOTOG
Tou oupBoAdiou va unepBei To oUVOAIKO £0000, TOTE N avapevopevn {nuia avayvwpiletTal dueoa
OTa anOTEAEOUATA XPNOEWS WC £6000.

Ma Tov unoAoyiopo Tou KOGTOUG NMou NpayudaTonoinenke €we To TEAOG TNG XProNG, TUXOV £€oda
nou oxeTidovTal Je HEANOVTIKEC Epyaadiec avaopika Pe To oupBoOAalo eEaipouvTal kal eggavidovral
WG €pyo o€ €EENIEN. To oUVOAO Tou KOOTOUG Nou npayuaTonolnenke kal Tou kepdoug / {nuiag nou
avayvwpiodnke yia kabe oupPBOAAIO CUYKPIVETAI PE TIG MPOOJEUTIKEC TIMOAOYNOEIC HEXP! TO TEAOG
NG XProng.

‘Onou Ta npaypatonoinfevta £€€0da nNAéov Twv kabapwv Kepdwv (Meiov Twv (NHIWV) MOU £XOUV
avayvwpioBei unepPaivouv TIG NPOOdEUTIKEC TIMOAOYAOEIG, N dlapopd eugavifeTal w¢ anaitnon
anod neAdTeg oupBoAdiwv Epywv OTO KOVOUAI «[MeAdTec kal Aoinéc anaimmoeig». ‘OTav ol
NPOOJEUTIKEC TIMOAOYNOEIC unepBaivouv Ta npaydatonoinfévra €€oda nAsov Twv kabapwv
kepdwv (peiov Twv NMIV) NOoU €Xouv avayvwplioBei, To unoAoino eu@avifeTal we UNoXPEWaN

NPOG TOUG NEAATEC CUMBOAQIWV EpYwV OTO KOVOUAI «MPOPNBEUTEC Kal AOINEG UNOXPEWTEICH.

3.24 AIavopI HEPICHATWV
H Jlavouny HEPIOPATWY OTOUG METOXOUC TNG MNTPIKAG avayvwpileTal w¢ UNoXpEWon OTIC
EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIG TNV NUEPOMNVIA KATa Tnv onoia n diavoun €ykpiveTal ano

TNV FeVIKR ZUVEAEUON TWV HETOXWV.
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4. Alaxeipion EniXeipnHaTikwv Kivduvwv

>nMepa n dlaxeipion EniXEIPNUATIK®V KIVOUVwY eival {wTIKAG onuaciag yia kabe  eraipeia
ave€apTATWG TNG dpacTnPIOTNTAG Kal TOU HeYEBOUC TNG. O eniXeIpnUaTIkOG KivOuvog Kal N OwaTn
dlaxeipiory Tou anotehoUv ONUAvVTIKOUC NApAyovTec ol onoiol ennpealouv TIC TAUEIOKEG Kal
XPNHATOOIKOVOUIKEG POEG TNG EMIXEIPNONG KABWC Kai TNV EMITUXN avanTu&én piag enixeipnong. Ma
TOV £YKAIPO EVTOMIOWO, TNV OWOTH KaTaypagn kai Tnv akpifn agiloAoynon Twv eniXeipnUaTIK@V
KIVOUVWV OTOV OMIAO Pac €pappoOloupe €va avenTuypevo oUoTnua dIaxeipiong EniXEIPNHATIKOU
KIvOUVOU, TO OMoi0 MNAapEXEl OTOUC OIEUBUVTEC OAWV TWV TOMEWV pag Tn duvatotnTa yia

ehayioTonoinon Tou KivdUVoU GTO UAOMOINGT TwV EMIXEIPNHATIKWV TOUG OXEDIwWV.

A&iCel va onueiwBel OTI OTOUC EMIXEIPNHATIKOUC KIVOUVOUG MEPINAUBAVETAI €KTOC Twv MBavov
ansiAwv kai n diapuyn gukaipiov. O eNXEIpnUATIKOI KivOuvol XapakTnpilovral w¢ oTpaTtnyikoi,
oXeTI{OPEVOI PE TN ANYN ano@Aacswv, kKabwc Kal w¢ AEITOUPYIKOI KAl XPnHATOOIKOVOUIKOi. H
QVTILETWNION TWV AEITOUPYIKWV KAl XPNHATOOIKOVOUIK®V KIVOUVWV GUVOEETAI PE TIC AQVTIOTOIXEC

OUVAAAYEC TwV ENIXEIPNOewY Tou OpiAou.

MapayovTeg XpnHaTooikovopikou Kivéuvou

O 'OMINGG pag pe Baon TIC dpacTnpIOTNTEG TOU €ival eKTEBEINEVOC O KIVOUVOUG NOU NMPOKUNTOUV
anod TIC METABOAEG TwWV OUVAANAYHATIKQV ICOTIHIOV, TWV EMITOKIWV, ONWG €niong Kal o€
MIOTWTIKOUC KIvOUVOUG Kal KIvOUVOUG peuaToTNTac. H diaxeipion Twv KIVOUVWY auTwVv EMISIWKEI
TNV npdvoia evavTl kabe aoTddunTou napdyovra nou nnyalel and Tn XpNHUATOOIKOVOUIKN ayopd
Kal PNopei va ennpedcel TNV OIKOVOUIKN cuvénela Tou Opihou. Tnv €uBlvn diaxeipiong KIvOUVWV
€xel n Olkovopikn AleuBuvan, n onoia KaAUNTel OAEG TIG eniXEIPNoelC Tou OpiAoU Kal NapakoAouBEi
TIC E0WTEPIKEC Kal OIEOVEIC XpnHATayopeC. MeTa&l Twv appodIOTATWY TNG MNEPIAAMBAVETaAl N
emonuavon, n afoloynon kabwg kar n npoondleia peiwong n/kal  anoQuyng Twv
XPNHATOOIKOVOUIKWV KIVOUVWV Yia KABe enixelpnuaTiko nedio pac. A&idel va onueiwBei 0TI 0 pOAOG
NG AlelBuvong a@opd anokKAEIOTIKA Kal HOVO TIG EMMOPIKEC HAC OpacTnPIOTNTEG AnoppPinTovTag

KGBs ouvaAlayn nou dev OXETICETAI UE AUTEC,

ZuvaAAaypaTtikog Kivduvog

O 'Opihog Tepuavog €xel neplopiosl TNV €kOean OTIC JIAKUKAVOEIC OUVAAAYUATIK®WV 100TIHIGV

napd Tnv ekTeTApEVn dpacTnPIOTNTA Nou dlaTnpei og Xwpeg ekToG TNG Eupwnaikng Evwaong. Ol
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OUVAAAYEC NpaypaTonolouvTal Kuping o eupw (UE KATAOKEUAOTEG, EUNOPOUG Kal NapoXouc) Kal
OTIC AiYEC NEPINTWOEIG NMOU NPENEI va npaypaTonoinfolv o€ KAnolo evaAAakTIkO vOuioua (Tomniko
VOMIONA), XPNOIKoMnoloUKE (PUOIKN avTIOTAOUION TOU GUVAAAaQypaTIkou KivOouvou, n.X. daveiouog
OTO TONIKO VOUIONA, EEOUDETEPWVOVTAG £TOI TNV €kBe0N O€ QUTO.

AiCel va onuelwBei eniong OTI og OAeC TIC XWPES nou dpaaTnplonoleital 0 ‘OPIAOC, TO VOMIOHUA
avapopdag sival To EYPQ kai ol HOveG ouvaAAaydaTIKEG eNINTWOEIG Nou dev avTioTaduifovTal €ival

Ol ENINTWOEIC Ano TNV METATPOMNI OTOIXEIWV TOU I00AOYIOHOU nou dev ennPealouv TIC TAPEIAKES

POEC,.

©a BEAapE va eNIGNPAVOUKE OTI ETA TNV NWANCN PEPOUC TWV BUyaTpIKWV HAG OTO €EWTEPIKO TOV

ZenTePPpio 2006, i EkBeoN Pag oe guvalAaypaTikO KivOUVOo EXEl MEPIOPIOTEI onUavTika.

Kivduvog ano EniTokia

MPOKEIJEVOU VA ACKNOOUKE NPOANATIKN MOAITIKN EvavTl Twv emiTokiwv, n Oikovopikn AlelBuvon
aflohoyei og poOvIun PBacn TIC TACEIG OXETIKA ME auTa. AnoQACEIG yia Tn Xpnon napaywywv
npoiovTwv AauPBavovtal nepiotaciakd, avaloya pe Tnv avaykn kaAuywng Tng €kBeong OTIG
METABOAEG MOU ONUEIWVOVTAlI OTA EMITOKIA TNG ayopdc. TETolou €idoug kahuwn a&loloyeital wg
NPogG TIG PakponpOBeopeg TpaneQikEG UNOXPEWOEIG TNG ETAIPEIAG kal OXI yia Ta Bpaxunpobeopua
davela, Ta onoia AOyw akpIBwG Tou BpaxunpoBeCOU XapakTipa Toug Bacifovtal o€ KUMAIVOUEVO

ENITOKIO.

Oa BéAape va emonPAvoule OTI WETA TNV NANPN anonAnpwn TWV HakponpoBeouwy daveiwv pag
KaTd Tov Maio 2006, n £€kBeon pag og kivduvo anod PeTaBoAr Twv ENITOKIWV €XEl 0TV napouod

XPOVIKI OTIVHN €EAAEIPOEI.

MoTwTikog Kivduvog

O mIOTWTIKOC KivOUVOG and TIG E€UMOPIKEC WaAG dpacTnplOTNTEC €ival XapnAng oTalunc kai
eAEyEIp0C. O €Aeyxoc MIOTWTIKOU KIVOUVOU epappoleTal kal aToug duo ToWEiG dpaaTnpIiOTNTAC KAG:
AikTuo Kataotnuatwv, AikTuo Ailavounc, Npooapuoopévoc aTa 1I8IaiTEpa XapakTnPIoTIKA TNG KABe
dpaotnpioTnTac. H diadikacia napakoAoUBnong Twv unoAoinwv Twv MNEAATWV €ival NANPwWG
unxavoypagnuévn. H yopriynon niotwong kaBopiletal peTd and €AeyXo kal kabopiopd Tng
MOTOANNTIKAG 1KavOTNTAG TOU MEAATN OMOU €yKPIVETAl N XPron avwTaTou Opiou OTO avoIXTo

unoAoIno Kai OTIC NUEPEC €EOPANOCNC TOU UMOAOIMOU. € MOAAEC MEPINTWOEIC XPNOILONOIoUVTal
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OlIaPOPETIKOI  Opol MANPWMAC MOU MOoIKIAOUV ano: avTikaTaBoAn METPNTOIC N ME €MITAYEC,

NPoEPBACHATA, EVEYYUEC MIOTWOEIG KAM.

Kivduvog PeuoToTnTag

To OeTIKO KEPAAAIO KivnONG Kal Ol ENAPKEIG MIOTWTIKEG YPAMMEG €EaAsipouv Tov KivOUvO
peUCTOTNTAC yia Tov ‘OpiAo.  AappdavovTag woTooo unown Tnv €noxIkOTNTa nou napoucialel n
dpaoTtnpioTnTa Tou Opilou, epgavidovtal nepiodol MEPIOPICPEVNG  PEUCTOTNTAG YIA KAMOIOUG
MAVEG To Xpovo. Eivalr olvnBeg TETolol nepiodol va GUVOEOVTAl WE TIC QUENUEVEC ayopEC MOU
npayupaTonolei n €Taipeia yia va kaAUWel Tnv avapevopevn nTnon o€ nepiddoug Me 181aiTepa
auénuéevn kivnon, (n.x. nepiodog XpioTouyévvwy, Maoxa kal apxn kalokaipiou). MNMaparAnia, Aoyw
TV BETIKWV TAPEIAKWV PowV KaBwg kal TnG duvatoTnTag daveiohoU PE EUVOIKOUG OPOUG, NIAOYN
TNG €TaIpeiag eival va ekPeETAAEUETAI TIG EKNTWOEIG NOU NPOCPEPOUV 01 LEYAAOI NPOPNBEUTEC yia
TIG apeceg nAnpwpeg (cash discounts) otnv didpkela OAou Tou xpoOvou. ZTIG SUO NAPAnave
NEPINTWOEIC (ENOXIKOTNTA Kal cash discounts) Tuxov avaykeg xpnuatodoTnong kaAunTovral and

TIG EYKEKPIPEVEC AVEIOKEG YPAMMES ano TIG cuvepyalOpeveg Tpanelec.

Oa BéAape va emonPAvoule OTI WETA TNV NANPN anonAnpwn TWV HakponpoBeouwy daveiwv pag
KaTad Tov Maio 2006 kai Tnv ONUavTiK TAMEIAKR €0pony and Tnv nmAnon MHEPOUG TwV
OpaocTnpIOTATWV TOU OWiAoU pag Tov ZenTéPBpio 2006, o KivOuvog peucTOTNTAC TNV Napouca
XPOVIKI OTIYMN €ival PndevikOG akOWn Kal OE NEPINTWAN Anouaiag NIoTWTIKWY YPAHH®V.
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5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MNpwTelWV TOpEag nAnpoPopnong — Newypa@ikoi ToHEiq

H &€dpa Tou Opilou kai n kUpia xwpa OpacTnpionoinong Tou eivai n EANAda. O1 nepioxeg

dpaacTnpIonoinong TnG etTaipeiac eival n EAAGda, Xwpes TnG Eupwlwvng Kal TPITEC XWPEC.

O 'OpiAog dpaaTnpionoIouVTav O €NTA YEWYPAPIKOUC TOMEIC pEXP! Tov 9° Tou 2006. MeTa Tnv

nWANON Twv PN ouvexi{opevwv dpacTnpioTATwV 0 ‘OpIAOG dpacTnpIonoIEiTal O TECOEPIC

YEWYPAPIKOUG TOMEIC.

Ta anoteAéopata Tou OpiAou yia kGBe Touéa yia Tn Xpron Tou 2006 avaAuovTal wg €ENG:

1/1-31/12/2006

SUVOMNIKEG PEIKTEG NWANTEIG ava Topéa
ECWTEPIKEC NWAATEIC
KaBapég nwAnoeig

AEITOUPYIKG KEPON
XpNUATooIKOVORIKG AnoTeAéopara
ANOoBECEIG

Mepidio anoTeEAEOHATWV OUYYEVMY
ENIXEIPHOEWV

Képdog and andkTnon eraipeiag
Képdn npo pépwv and
OUVEXITOUEVEG

DOPOC EI00BALATOC

KaBapé képdog and cuvexIOpEVEG

KaBap6 anotéAeopa ano pn
OUVEXI{OPEVEG SpAOTNPIOTNTEG
Ka@ap6 anoTéAeopa NePIGdOU PETA
QopwV

1/1-31/12/2005

ZUVONIKEG MEIKTEG NWANCTEIG ava TOpER
EOWTEPIKEG NWAROEIG
KaBapég nwAnoeig

NeIToupyika képdn
XpnUaTooikovoIka AnoTeAéopata
AnooBEoeig

Mepidio anoTENETUATWY GUYYEVAV
ENIXEIPAOEWY

Képdog and anokTmon etaipeiag
Képdn npo @épwv and
OUVEXIZOUEVEC

®OpoG €1000AKATOG

KaBapo képdog and cuvexI{OpEVEG

KaBapé anotéAeopa and pn
ouvexI{ouEVEG SpacTnPIOTNTEG
KaBapo anotéAeopa nepiodou perd

EANAAA MOAQNIA POYMANIA BOYATAPIA Mn.r.a.M. OYKPANIA KYNPOZ Aoina ZUvolo

740.499.392 117.344.699 58.198.242 13.533.629 929.575.962
(12.591.991) (8.673.107) (261.429) (21.526.527)
727.907.401 0 108.671.592 57.936.813 13.533.629 0 0 0 908.049.435
61.877.875 (1.211.678) 3.851.542 76.267 64.594.005
125.111.361 (1.176.677) (99.341) (180.630) 123.654.713
(8.164.860) (1.370.461) (595.964) (146.058) (10.277.342)
2.210.409 2.210.409
133.797 133.797
178.824.376 0 (3.758.816) 3.156.237 (250.421) 0 0 2.344.206 180.315.582
(18.228.673) 282.256 (615.120) 101.163 (18.460.374)
160.595.703 0 (3.476.560) 2.541.117 (149.258) 0 0 2.344.206 161.855.207
(71.850.127) 45.229.762 540.100 775.194 1.219.784 (3.168.695) 7.637 (27.246.345)
88.745.576 45.229.762 (2.936.460) 3.316.311 (149.258) 1.219.784 (3.168.695) 2.351.843 134.608.863
Ta anoteAéopara yia kabe Topéa yia Tn xprion 2005 fTav Ta NapakaTw:

EAAAAA MOAQNIA POYMANIA BOYArAPIA Nn.r.A.M. OYKPANIA KYNPOZ Aoind Zivoho

697.456.614 95.204.619 52.724.146 11.557.131 856.942.510
(13.148.559) (4.573.191) (76.750) (17.798.500)

684.308.055 90.631.428 52.647.396 11.557.131 839.144.010
71.856.790 6.738.667 4.002.332 412.499 83.010.288
(1.135.688) (670.832) (2.435.962) (158.135) (4.400.616)
(8.205.677) (1.374.452) (322.783) (136.056) (10.038.968)
13.237.131 13.237.131
271.944 271.944
62.515.425 4.693.384 1.243.587 118.308 13.509.075 82.079.778
(14.373.253) (327.910) (603.778) (12.786) (15.317.727)
48.142.172 4.365.474 639.809 105.522 13.509.075 66.762.051
(3.924.204) 1.514.118 168.105 145.765 (1.640.494) (58.269) (9.338) (3.804.317)
44.217.968 1.514.118 4.533.579 785.574 105.522 (1.640.494) (58.269) 13.499.737 62.957.734

Popwv

>NUEIOVOUNE  OTI

nEPIAAPBAVOUV HOVO TO AnOTEAECHA TOV OUVEXIOPMEVWY OpacTnPIOTNTWV.

Ta anoteAéopata TNG xpnong 2005 avapop@wbnkav MNPOKEIHEVOU va
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H kaTtavoun Twv EVOMOINUEVWY OTOIXEIWV TOU €EVEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUG

Fewypa@ikoUc Toueic avaAleTal we €ENG:

31/12/2006 EAMAAA MOAQNIA POYMANIA  BOYATAPIA N.r.AM. OYKPANIA KYNPOX Aomna Zivoho
Evoroinuévo Evepynmixko 545.062.606 0 38279.885  19.237.102 4.326.754 0 0 0 606.906.347
Evononueéves Ynoxpedoeig 92.332.415 0 44638435  12.146.910 4.308.323 0 0 0 153.426.083
31/12/2005
EANAAA MOAQNIA POYMANIA  BOYATAPIA M.r.AM. OYKPANIA KYNPOZ Aoind Zivolo
Evoromnyevo Evepynrikd 551.179.354 33.802.791 39.914.562 20.338.081 3.108.127 9.007.125 10.012.640 5.108.455 672.471.135
Evonomuéves Yroypewoeig 249.300.295 23.355.707 39.763.395 11.136.792 2.153.019 7.404.069 7.823.327 205.053 341.141.656

>NUEIOVOURE OTI Ta OToIXEia TNG Xprnong 2005 nepiAapBAvouv Kal YeEwypagikouc TOMEIC o1 onoia

diakonnkav Tov 9° Tou 2006.
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AguTEpELMV TOPEAG NANPOPOPNONG - EMIXEIPNHATIKOI TOHEIG

O ouhoc dpacTnpionoleito PEXPI Tov 9° Tou 2006 Ot TPEIC EMIXEIPNUATIKOUG TOMEIG: Alaviko

Eunopio, Xovdpikd Epnopio kai Evépyeia.

MeTd Tnv nwAnon KAGdwv kal BuyaTpikwv

dpaaTnpionoiciTal g€ 2 Topeic Aiavikd (AikTuo Kataotnuatwv NTEPMANOZ) kai XovOpikd eunopIo

(AikTuo Alavoung KatavaAwTikwv MpoiovTwv).

O1 NWANCEIG TwV ouveXI(oPEvwy dpaoTnploTATwV Tou OpiAou ava EnixeipnuaTikd TopEa kal €idog

avaiUovTal w¢ €Enc:

nood o€ XiA. €

1/1-31/12/2006

1/1-31/12/2005

METABOAH %

KivnTi ka1 ZTafgpr ThAEpwvia 436,7 420,3 3,9%
Air Time ano ouvdeoelg Je ocupBoOAalo 65,3 59,8 9,2%
Air Time ano kapTokIivnTo 11,3 11 2,7%
Air Time ano6 aTaBepn TNAeQwvia 0,6 2,1 -71,4%
ZuvoAo Air Time 77,2 72,9 5,9%
MpounBeiec and cuvIETEIC e GUKBOAaIO 154,9 148 4,7%
MpounBeiec and kapTokivnTO 64,1 61,6 4,1%
ZuvoAo lNMpounBsiwv 219 209,6 4,5%
Bonus oToxwv ano ouvdEoeg e oupBOAalo 16,9 24,2 -30,2%
Bonus oTOXwV ano KapToKIvnTo 5,8 9 -35,6%
ZuvoAo Bonus EToxwv 22,7 33,2 -31,6%
ZUOKEUEG KIVNTOV THAEQOVWV 99,2 85,7 15,8%
A&eooudp KIVNTRG THAEPwviag 14,9 15,8 -5,7%
EnIOKEVEG 3,7 3,1 19,4%
MpoiovTta 96 86,6 10,9%
Wnoiakda Npoiovta -TvTepveT 89,7 79,6 12,7%
KaTavalwTikéc MnaTapieg 6,3 7 -10,0%
ZYNOAO NQAHZEQN AIANIKHZ 532,7 506,9 5,1%
MnaTapieg - XovOpIkn 13,3 12,3 8,1%
KapTeg nponAnpwiEvou Xpovou - XovOpIKN 353,2 312,7 13,0%
ZYNOAO NQAHZEQN AIKTYOY

AIANOMHS 366,5 325 12,8%
ZYNOAO MNQAHZEQN BAZIKQN

APASTHPIOTHTQN 899,2 831,9 8,1%
E-Value A.E. 8,8 7,2 22,2%
ZYNOAO ENOMOIHMENQN NQAHZEQN 208 839,1 8,2%
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6. ZnUEINOEIG oTIG O1KOVOHIKEG KaTaoTaoeig

6.1 EVO®WHATEG AKIVNTONOINOEIG

O1 evowpateg akivnronoinoelg (ynneda, KTipia, pnxavnuatd, Aoinog €EonAiopog) aneikovidovTal
OTO I0TOPIKO KOOTOG KTNOEWG HEIOV TIG CUOOWPEUHEVEG ANOoPBETEIG Kal TUXOV HEIWTEIC TNG a&iag
TOUG,.

Aev unApyouv UMNOBNKEC Kal NPOCNMEIWTEIC, 1 onoladnnoTe aAka Bapn, €ni TWvV Nayiwv OTOIXEIWV

TOU €vepyNTIKOU €vavTi daveiopou.

O OMIAOZ
MeTagpopika ‘EminAa kai
Oikoneda &  péoa & pnx/kog Aoinog AKIVNTOMNOINOEIG
KTipia €50nNAIOHOG €50NAIOHOG uno ekTéAeon ZUvolo
MikTn AoyioTikn aia 92.776.822 76.052.268 46.451.843 4.438.524 219.719.457
SUoowpEUPEVN andoBean Kal (6.858.218) (29.853.372) (19.100.326) - (55.811.916)
anousiwon agiac
AoyioTikn a&ia Tnv 1 85.918.604 46.198.896 27.351.517 4.438.524 163.907.541
Iavouapiou 2005
MikTn AoyioTikn aia 102.063.826 83.321.889 49.217.539 4.009.321 238.612.575
SUCCWPEUPEVN andoBeon Kal (9.848.440) (37.093.970) (23.082.862) (46.893) (70.072.165)
anousiwon agiac
AoyioTikn a&ia Tnv 31 92.215.386 46.227.919 26.134.677 3.962.428 168.540.410
AekepBpiou 2005
MikTn AoyiaTikn agia 103.238.421 86.095.527 54.463.704 9.451.099 253.248.751
SUCCWPEUPEVN andoBeon Kal (51.213.638) (82.179.042) (33.636.590) (165.271) (167.194.541)
anousiwon agiac
AoyioTikn adia Tnv 31 52.024.783 3.916.485 20.827.114 9.285.828 86.054.211
AekepBpiou 2006
MeTagpopika ‘EminAa kai
Oikoneda &  péoa & pnx/Kog Aoinog AKIVNTONOINCEIG
KTipia €E0NAIOHOG €E0NAIOHOG uno ekTéAeon Z0volo
AoyioTikn a&ia Tnv 1 85.918.604 46.198.896 27.351.517 4.438.524 163.907.541
Iavouapiou 2005
MpooBnKeg 5.847.090 7.797.078 8.599.249 673.334 22.916.751
MwANCEIC - MEIWOEIG (503.949) (586.176) (3.707.854) (1.144.383) (5.942.363)
AMOOBETEIC (2.990.222) (7.181.878) (6.108.236) (5.046) (16.285.383)
MeTapopEg 3.779.615 0 0 0 3.779.615
MpokaTaBoAEC 164.248 = = = 164.248
AoyioTIKR a&ia Tnv 31 92.215.387 46.227.919 26.134.677 3.962.428 168.540.411
AekepBpiou 2005
Mpoaobrikeg anod anokTnon / 0 0 0 0 0
£vOnoinon BuyaTpikwv €TAIPEIDV
MpooBnkeg 1.578.943 3.474.855 7.544.909 12.657.744 25.256.451
MNwARoEIC - Meiwoelg (404.349) (701.217) (2.298.744) (7.215.966) (10.620.276)
AnooBEoEIG (2.631.368) (4.525.469) (6.046.460) 0 (13.203.297)
Melwaoeig anod andoyion (38.733.830) (40.559.603) (4.507.268) (118.378) (83.919.079)
BiounyavikoU KAadou
METAPOPEG anooBEceEwV 0 0
MpokaTaBoAEQ 0 - - - 0
AoyioTiki aia Tnv 31 52.024.783 3.916.486 20.827.115 9.285.827 86.054.211
AekeuBpiou 2006
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H ETAIPEIA

MeTa@opika ‘EminAa kai
péoa & pnx/kog Aoinog AKIVTONOINCEIG
Oikoneda & Kripia £E0NAIOHOG €E0NAIOHOG uno ekTEéAeon Z0volo
MikTn AovioTikn agia 85.029.365 72.460.032 32.164.382 4.036.314 193.690.093
SUCCWPEUEVN anooBean Kal (5.214.168) (28.404.469) (13.293.796) 0 (46.912.432)
anousiwon agiac
AoyioTiki aia Tnv 1 79.815.198 44.055.563 18.870.586 4.036.314 146.777.661
Iavouapiou 2005
MikTr) AoyioTikn a&ia 92.453.613 77.154.617 34.712.899 2.544.812 206.865.941
SUCCWPEUPEVN anooBean kal (7.278.766) (35.022.584) (17.183.119) 0 (59.484.469)
anousiwon a&iac
AoyioTiki agia Tnv 31 85.174.847 42.132.033 17.529.780 2.544.812 147.381.472
AekepBpiou 2005
MikTr) AoyioTikn a&ia 50.393.409 1.463.840 33.588.705 7.401.763 92.847.717
SUCOWPEUPEVN andoBeon Kai (5.095.971) (650.703) (20.343.498) 0 (26.090.172)
anousiwon agiac
MoyioTiki aia Tnv 31
AekepBpiou 2006 45.297.439 813.138 13.245.207 7.401.763 66.757.545
MeTagopika ‘EminAa kai
Héoa & pnx/ koG Aoindg AKIVITONOINCEIG
Oikoneda & Kripia €EonAiopog €5onAIopog uno ekTéAEoN Zivolo
AoyioTiki aia Tnv 1 79.815.198 44.055.563 18.870.586 4.036.314 146.777.661
Iavouapiou 2005
Mpoobnkeq 3387934 4994285 3799661 2544812 14726692
MNwARoeIg - Meiwoelg 0 (6.215) (1.178.190) 0 (1.184.405)
Anoopéoeic (2.064.598) (6.618.115) (4.815.568) 0 (13.498.282)
MeTapopéc 4036314 (293.486) 853291 (4.036.314) 559805
MpokaTaBoAEg 0 0 0 0 0
AoyioTikn agia Tnv 31 85.174.848 42.132.033 17.529.780 2.544.812 147.381.472
AekepBpiou 2005
MpooBrkeg and andkTnon 0 0 0 0 0
BuyaTPIKWV ETAIPEIDV
Mpoobnkeq 963.373 1.927.778 4.329.496 8.275.837 15.496.484
MWAACEIG - MeIbOEIG (404.349) (25.554) (2.054.732) (3.418.886) (5.903.521)
ANOoBECEIC (1.941.929) (4.229.247) (4.267.492) 0 (10.438.668)
Meimaoeig and anoayion (42.619.228) (77.593.001) (3.398.958) 0 (123.611.187)
BiounyavikoU KAadou
MeTapopég anooBEcewv 4.124.724 38.601.127 1.107.112 0 43.832.964
MpokaTaBoAEg 0 0 0 0 0
MeTapepOPEVEG  aNOoRECEIG  ano 0 0 0 0 0
andkTnon BuyaTpIKWV ETAIPEIOV
MoyioTiki aia Tnv 31
AekepBpiou 2006 45.297.439 813.136 13.245.207 7.401.763 66.757.545
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6.2 Ynepa&ia emyeipnong

H unepa&ia aneikovileTal oTnv AoyIoTIKA TNG a&ia JeEIwPEVN KATA Ta NOGA TUXOV AMOPEINTEWY TNG

a&iac TnG kal avaAueTal WG akoAoUBwC:

Ynepa§ia OpiAou

MIkTH AoyloTikn a&ia 10.252.128
SUOCWPEUNEVN andoBean Kal peiwon a&iac 0
AovyioTikA aia Tnv 1 Iavouapiou 2005 10.252.128
MikTn AoyioTikn a&ia 16.500.093
Suoowpeupevn dnuia and psiwon aiac 0
AovyioTikn aia Tnv 31 AskeuBpiou 2005 16.500.093
MwAnon BuyaTpikwv ETAIPEIOV KAl KAAdWV 16.147.225
MikTn AoyioTIKn a&ia 352.868
Zuogowpeupievn {nuia ano peiwon agiag -352.868
AoyioTikn a&ia Tnv 31 Asekepgppiou 2006 o

Ynepadia ETaipiag

MikTh AovioTikh aia 0
SUCOWPEUPEVN anooBeon Kal Psiwon agiac 0
AoyioTikn a&ia Tnv 1 Iavouapiou 2005 0
MiIkTr AoyioTikr a&ia 626.920
Suoowpeupévn dnuia ano peiwon aiac 0
AoyioTikn aia Tnv 31 AskepBpiou 2005 626.920
MIkTH AoyloTikn agia 626.920
SUoowpPeUNEVN Cnuia ano psiwon agiac -626.920
MAoyioTikn a&ia Tnv 31 AskeyBpiou 2006 0
H kaTavopun Tng unepa&iag éxel we €ENG:
Avayvwpilopevn Ynepa&ia OpiAou Avayvwpilopevn Ynepa&ia ETaipiag
31/12/2006 31/12/2005 31/12/2006 31/12/2005
GTI POLSKA SP ZzOO 0 10.252.128 0 0
M. M'eppavog AEBE 0 352.868 0 626.920
GTI UKRAINE 0 551.056 0 0
Germanos Cyprus 0 5.344.040 0 0
ZYNOAO 0 16.500.093 0 626.920

O 'OpiNog etnola €&eTalel Tnv unepagia yia Tuxov Peiwon Tng a&iag Tng. Kata tnv xpron 2006 o
'OuiINog dieypawe Tnv unepatia ano Tnv N Meppavog AEBE peow Twv anoTeAeopaTtwv xpnong. Ol
AOINEG PEIMOEIG TNG unepa&iag opeilovtal AOyw NWANONG Twv BuyaTpIkwV ETAIPEIMV HE TIG OMNOIEG

oxeTiCovTav.
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6.3 AuAa nepIouciakd oTolxeia

To MeyaAUTEPO HEPOG TWV AUAWV NEPIOUCIAKWV OTOIXEIWV apopd O PNXavoypa@ika

npoypdauparta (Warehouse Management, ERP-SAP, CRM kai Retail Systems k.a.) ota onoia €xouv

dlevepynBei onuavTikéG enevduaoelg and Tov ‘OpIAo.

Ta aula nepiouaiaka oToixeia oTig 31/12/2006 avaAlovTal w¢ €ENG:

O OMIAOZ
Aoina duia
nepiouciaka
Adeigg / ZnpaTa Software oToIXEIa Z0volo
Mkt AoyioTikn a&ia 3.628.933 6.912.704 27.550 10.569.187
ZUooWPEVLEVT andoBeon kai anougiwon agiag (1.037.744) (1.327.514) (8.676) (2.373.934)
Noyiotikn agia Tv 1 Tavouapiou 2005 2.591.189 5.585.190 18.874 8.195.253
Mkt AoyioTikr agia 6.617.115 14.501.324 8.275.137 29.393.576
SuoowpeupEvn anooBeon kal anougiwon agiag (1.830.426) (7.342.887) (888.446) (10.061.759)
AoyioTikn agia Tnv 31 Aekepppiou 2005 4.786.689 7.158.437 7.386.691 19.331.817
Mkt AoyioTikr agia 8.799.307 15.777.261 4.650.383 29.226.951
Zugowpeupvn anooBeon kal anougiwon agiag (2.370.128) (8.741.700) (1.376.670) (12.488.499)
MoyioTikn a&ia Tnv 31 Askepppiou 2006
6.429.179 7.035.561 3.273.712 16.738.452
Aoinda Guia
nePIOUCIaKa
Adeigg / Znparta Software oToIXEIa Z0volo
AoyioTikn a&ia Tnv 1 Iavouapiou 2005 2.591.189 5.585.190 18.874 8.195.253
MPooBnKeg 2.107.301 8.138.956 9.029.118 19.275.374
MwAnoeig - Meiwoelg (247.024) 0 0 (247.024)
AnooBEaelg (792.682) (6.015.373) (879.770) (7.687.825)
METAPOPEC 1.127.905 (550.335) (781.531) (203.961)
MoyioTikn a&ia Tnv 31 AskepBpiou 2005 4.786.689 7.158.437 7.386.691 19.331.817
MpooBRKeC and anokTnon BuyaTpIKQV ETAIPEIOV - 0 0 0
Mpoobnkeg 2.184.073 2.102.276 1.743.618 6.029.967
MwANoEIG - Melwaoeig (501-) (138.409-) (1.504.711-) (1.643.621)
AnooBEaeig (539.702) (1.398.813) (488.224) (2.426.740)
MeImoEIC and anodaxion Blounxavikou KAadou (1.380) (687.930) (3.863.661) (4.552.971)
METAMOPEC ANOOBETEWY 0
MoyioTikn agia Tnv 31 AskepBpiou 2006 6.429.179 7.035.561 3.273.712 16.738.452
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Aoina aula
NEPIOUCIAKA
‘Adeieg / Znpata Software oTolxEia ZUvoAo

Miktr} AoyioTikn a&ia 206.515 4.001.457 4.207.972
Zuogwpeupévn anooBeon kai dnopeiwon atiag (183.957) (745.514) - (929.471)
AoyioTikn aia Tnv 1 Iavouapiou 2005 22.558 3.255.943 - 3.278.501
MikTr AoyIioTIkn a&ja 1.472.005 12.612.764 2.020.043 16.104.811
ZUogwpeupEvn andoBeon kai anopeiwon agiag (705.483) (6.173.362) (154.886) (7.033.731)
AoyioTikn aia Tnv 31 AskepBpiou 2005 766.522 6.439.402 1.865.156- 9.071.080
Mkt AoyioTikn a&jia 1.718.969 14.548.389 (0) 16.267.359
Zuggwpeupévn andoBeon kai anopsiwon atiag (960.231) (7.544.232) (0) (8.504.464)
AoyioTiki a&ia Tnv 31 AskepBpiou 2006 758.738 7.004.157 (0) 7.762.895

Aoina aula

NEPIOUCIAKA

Adeigg / ZApara Software oToIXEia ZUuvoAo

AoyioTikn a&ia Tnv 1 Iavouapiou 2005 22.558 3.255.943 1] 3.278.501
MpoaBrkeg 1.416.144 9.776.458 2.020.043 13.212.645
MNwARoEIG - MelwoEeIg (150.654) - - (150.654-)
AnooBECEIC (521.526) (5.427.848) (154.886) (6.104.260)
METAPOPEC - (1.165.151-) - (1.165.151)
AoyioTikn a&ia Tnv 31 AskepBpiou 2005 766.522 5.889.066 1.865.156- 9.071.080
Mpogbnkeg and andkTnon BuyaTpIKAV ETAIPEIOV 0 0 0 0
MpooBnkeg 246.964 2.073.591 1.743.618 4.064.173
MNwANoEeIg - MelwoEeIg 0 (137.965) 0 (137.965)
AnooBETEIC (254.748) (1.375.849) (370.484) (2.001.082)
Msiwosic ano andoxion Blounxavikou kKAadou 0 0 (3.763.661) (3.763.661)
MeTapopeg 0 4.978 525.371 530.349
MeTapopég anooBécswv anod andkTnon BuyaTpikwv 0 0 0 0
ETAIDIOV.
MoyioTikn aia Tnv 31 AskepBpiou 2006 758.738 6.453.822 (0) 7.762.895
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6.4 EnevdUOEIG 0E OUVOEDEPEVEG ENIXEIPNOEIG

Katd tnv didpkeia TnG napoucialopevnG nepiodou kal OUyKekpipgéva Tnv 9/2/2006, n Etaipeia
FEPMANOX A.B.E.E. npoéBn oe nwANon ToUu OUVOAOU TNG OUMMETOXNG TNnG oTnv ETaipeia
SILKWAY HOLDING B.V., otnv ayopaotpia Etaipeia Vimpel-Communications, €vavti guvoAikoU
TIUAPATOC $40 eKATOPHUPIWV.

Eniong, n Etaipeia TEPMANOZ A.B.E.E. ulonoiwvtac Tnv andé 57 Mdiou 2006 andgaocn Tou
AloiknTIKoU ZUpBoUAiou, NpogRn aubnuepov otnv peTaBifaocn ouvolikd OwWOEKA EKATOMMUPINV
EVIAKOOIWV evevivTa evveéa XINIAdwv petoxwv (12.999.000), Tng ETaipeiac «KATAZTHMATA
A®OPOAOIHTQN EIAQN A.E.», ol onoieg anoTeholoav TO OUVOAO TNG CUMMETOXNG TNG OTO
METOXIKO KePAAalo TnG ETaipeiag autig, ATol nooooTd 24,67% Tou HETOXIKOU KepaAaiou TnG. H
peTaBiBaon €AaBe xwpa OTa MAdiold TNG EMIKEVTPWONG TNnG €Talpiag oTIG PACIKEG TNG
dpaoTnpIoTNTEG. OI aVWTEPW ETAIPEIEG EvonolnBnkav Pe Tn pHEB0dO TG kabapng BEong, WEXP! Kal

TNV NPEPOUNVIA NWANCNG TOUG,.

O OMIAOZ
31/12/2006 31/12/2005
ApXP NEPI63OU 105.001.146 87.213.116
Avakatdra&n Zuyyevoulg 12.566.600
Avahoyia petaBohwv kabapng 6€ang (1.083.600) 1.083.600
Mepidio 'Ks-:péouq/ Cnplgq (MeTa @opohoyiag kai 2.210.409 13.237.131
OIKAIWKATWY HEIoWN®iac)
MwANonN ouyysvouc (106.127.955)
AvaoTpo@r| I0NpaxBevTwV HEPIOPATWY (9.099.300)
YnoéAoino AREEmG 0 105.001.146
H ETAIPEIA
31/12/2006 31/12/2005
Apxn nepiddou 206.251.700 201.837.313
AvakaTtaTa&n Zuyyevoug 12.566.600
AnoTiunon otnv guAoyn a&ia (uiktn a&ia) (8.152.213)
MwAnon Zuyysvoucg (206.251.700)
YnoAoino AREewg 0 206.251.700

To HepIdIo TOU KEPDOUG and CUYYEVEIC ENIXEIPAOEIC Yia To £To¢ 2006, apopd To XpovikO 8IAoTnHa
0TO 0roio 0 ‘'OpIAOG KaTeixe PEPIBIO 0 auTeC. To kEPDOC nooou 2.210.049 agopd kaTd noao €
1.890.409 pepidio and Tnv ZuppeToxn otnv etaipeia KATAZTHMATA AOOPOAOTHTQN EIAQN AE
(yia 1o diaoTnua ano 1/1 ewc 5/5/2006) kai kata nocd € 320.000 pepidio and TNV GUMHETOXN
otnv etaipeia SILKWAY HOLDING BV (yia To didotnua anoé 1/1 —9/2/2006).
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6.5 AvaBaAAOHEVOG (POPOG

O1 avaBaA\OPEVEG (POPOAOYIKEC AMAITACEIC / UMOXPEWOEIC ONWC NPOKUMTOUV anod TIG OXETIKEG

NPOCWPIVEG POPOAOYIKEG DIAPOPEG EXOUV WG EENC:

Mn KukAopopiaka ZToixeia
‘AuAa Mepiouoiaka ZToixeia
EvopaTeG AKIVATOMOIACEIC
SUMHETOXEG
MakponpoBeouEeg ANAITAOEIC
KukAo@opiaka ZToixeia
AnoBpara
Anartoeig
Noind KUKAOPOPIKA OTOIXEID
Xpnu/ka aToixeia oTnv elAoyn agia
MakponpoBeopEG YNOXPEWTEIG
MNapoyéc og Epyalopévoug
Adveia
Noinég MakponpOBeoUEC YNOXPEWTEIG
BpaxunpoBeopeg YNOXPEDOEIG
MpoBAEweIg
Adveia
®opol
NoINEC BpaxunpOBEOUEC YNOXPEWOEIC

Zlvolo

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon AnaitTnon Ynoxpéwon  Anaitnon Ynoxpéwon
12.032.048 11.671 19.497.150 58.909 12.075.731 - 23.529.241 -
108.946 (5.550.397) (132.935) (9.912.004) (5.567.883) (9.011.632)
(14.626) - (15.838) (2.031.810) - (23.655.628)
(57.056) = = = -
(31.189) 984 29.180 11.229 - -
302.482 (983) 704.520 (348.282) (139.345)
(46.743) 19 0
o (483.137) (7.023) 1.418 (483.137)
88.602 o 233.340 (9.424) 84.478 - 273.742 (9.424)
62.441 °
737 (58.352) ° (11.915) (11.915)
26.928 = = (30.469) (30.469)
252.205 = (55.462) 7.481 - -
0 = (24.318) (3.280) -
(72.571) (4.410) (50.259) 149.249 (4.410)
12.652.205 (6.084.606)  20.178.355 (12.118.900) 12.160.209  (6.055.429) 23.802.983 (32.858.412)

O 10xU0V POPOAOYIKOG GUVTEAEDTNG (POPOU EICODAATOG GTOV OMoio Ba UMNOKEITAI N ETAIPEia yia TN

xpnon 2007,&ival ioog e 25%.

O oupYN@IoPOC TWV avaBaAOPEVWV (POPOAOYIKWV anaITHOEWY Kal UNOXPEWOEWV AauBavel xwpa

oTav unapyel, ano NAeupdg €Talpeiag, epapuocIPo VOUIKO dIkaiwua yia KAt TETolo kal OTav ol

avapaAiopevol popol eiI6odnaTog Ba diakavovioTouv oTny idia GopoAoyIkh apxn.

6.6 XpnNHATOOIKOVOHIKG OTOIXEia 31a0€01Ha Npog NWANCN

Ta XpnHaAToOIKOVOMIKA oTolxeia dlabéaipa npog nwAnon Tou Opilou, nepIAapBavouv enevouon

otnv eraipeia OTENET CYPRUS n onoia €xel anoTiun®ei otnv aia kTong Tng n onoia oUPe®va

ME TIG EKTIMAOEIC TNG dloiknang dev diapepel ano Tnv eUAoyn a&ia Tne.
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O OMIAOZ

31/12/2006 31/12/2005

YnoAoino évaping nepiodou 709.523 15.507.234
Mpoobrkeg
- Avakarartaén - (14.738.531)
- Ayopeg = 10.000
NwAnoeig/ diaypaPeg (186.706) (69.180)
YnoAoino TéAoug NeEPIGdou 522.816 709.523
Mn KUKAO@OpPOUV EVEPYNTIKO 522.816 709.523
KukAo@opoUv evepynTIKO - -

522.816 709.523

6.7 AoOINEG HAKPONPOOBECHEG ANAITIOEIG

O1 hoinéc pakponpdBeopec anamioelig Tou Opidou kai TN ETaipeiag avallovTal oTov napakdtw
nivaka:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Aoopéveg Eyyunoeig evoikiwv 1.626.245 5.390.679 1.318.706 4.994.276
Noopéveg Eyyunoeic AEH-EYAA 34.006 25.554
2UvVOAO AOIN®V HAKPONPOOECHMV ANAITACEMV 1.660.250 5.390.679 1.344.259 4.994.276
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6.8 AnoO¢para

Ta anoB&pata Tou Opilou kal TnG ETaipeiac availovTal wg €Enc:

Epnopelpara

MpoidvTa £Tolha Kal NUITEAR
A' UAeG kal UNIKG ouokeuaoiag
Avalooipa UAIKG

Noina

ZUvoAo

Meiov: MpoBAEWeIg yia axpnoTa,
KaBuoTepnuéva Kal KaTECTPAUKEVA
anoBsuara:

Epnopelpara

HuITeAR npoiovTa

TeNika npoiovta
Epnopelupara

Aoind
A' UAeg
ZUvoAo

ZuVvoAIkN) kaGapn PEUCTONOINCIHN
agia

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
55.363.851 68.843.390 37.592.585 43.478.725
2.721.104 12.225.067 2.721.104 12.225.067

337.875 8.564.066 18.198 7.917.633

0 119.900 0 119.900

133.891 605.189 0 74.400

58.556.721  90.357.612 40.331.887  63.815.725
(2.000.000) (300.000) (2.000.000) (300.000)
(2.000.000) (300.000) (2.000.000) (300.000)

56.556.721 90.057.612 38.331.887 63.515.725

6.9 MNMeAdTeG KAl AOINEG EUNOPIKEG ANAITIOEIG

O1 NeAATEG Kal ol AOINEG EPMNOPIKEC anaiTnoelg Tou OpiAou kai TnG ETaipeiac, avaiUovTal wg €ENc:
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O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MehaTeg 79.192.130 124.694.259 60.063.430 83.887.393
EniTayég ElonpakTéeg 63.318.355 39.577.480 63.318.355 39.571.218
Meiov: MpoBA&WeIG anopeinong (2.864.561) (2.178.057) (2.055.690) (1.455.600)
KaBapég EunopikéG ANAITROEIG 139.645.924 162.093.682 121.326.095 122.003.011
MpokaTaBoAEC yia ayopEG anoBepdTwy - - -
ZUvoAo 139.645.924 162.093.682 121.326.095 122.003.011
Mn KUKAOQOPOUV EVEPYNTIKO - - -
KukAo@popoUv evepynTikd 139.645.924 162.093.682 121.326.095 122.003.011
139.645.924 162.093.682 121.326.095 122.003.011
O1 eUAoyeG aieg TwV anaIThoEwWV €ival ol NapakaTw:
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAaTeg 76.327.569 122.516.203 58.007.740 82.431.793
MpauuATIa €I0MPaAKTE - - - -
Enitayéc ElonpakTéeg 63.318.355 39.577.480 63.318.355 39.571.218
139.645.924 162.093.682 121.326.095 122.003.011
6.10 AoInég anaiTAOEIG
O1 hoinég anaitioeig Tou Opidou kal TnG ETaipeiag avaAUovTal wg €EN:
O OMIANOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpewoTeg Alagpopol 2.373.126 11.889.724 2.170.569 2.277.285
Anaitioeig And Anpdaoio 23.391.655 17.656.399 22.049.262 16.536.052
MapayyeAieg KUKAOPOPOUVTWY OTOIXEIWV 70.004 2.150.253 37.518 2.150.253
NOINEC ANAITAOEIG 1.413.659 40.206 764.914 40.206-
Meiov: MpoBAEWEIG yIa EMNICPAAEIG XPEWOTEG 0 0 0 0
KaBapo6 nocod Aoin@v andiTRoE®V 27.248.444 31.736.583 25.022.263 21.003.797
Mn KUKAOQOpPOUV EVEPYNTIKO : : - -
KukAo@opoUv evepynTIKO 27.248.444 31.736.583 25.022.263 21.003.797
27.248.444 31.736.583 25.022.263 21.003.797
O1 eUAoyeG a&ieg Twv anarTnoewy €ival ol NApakaTw:
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpewoTeg AIAPopol 2.373.126 11.889.724 2.170.569 2.277.285
Anaitroeig And Anpocio 23.391.655 17.656.399 22.049.262 16.536.052
MapayyeAieg KUKAOPOPOUVTWY OTOIXEIWV 70.004 2.150.253 37.518 2.150.253
Noingg Anartnoeig 1.413.659 40.206 764.914 40.206-
27.248.444 31.736.583 25.022.263 21.003.797
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6.11 Aoina kukAoopiaka oToixeia EvepynTikou

Ta Aoind kukhogopiakd oToixeia Tou EvepynTikoU Tou Opidou kai Tng ETaipeiag avaAuovTal wg

€gne:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
E£08a ENOPEVEV XPROEWV 21.122.397  15.303.015  20.272.492  14.172.246
'Ec0da Xpriosws I0MPakTéA 2.433.670 17.585.016 1.954.641 15.280.835

Z0volo 23.556.067 32.888.030 22.227.133 29.453.081

>To Aoyaplaopo €ooda xpnong ionpaktéa Tng 31/12/2006, To peyaAUTepo nood agopd o€
BEPRaleC kal OEOOUAEUNEVEC NPOUNBEIEC OUVOECEWV Kal air-time nou dev €xouv TIHOAoynBei npog
TOUG Napoxoug KivNTAG TnAepwviag. Ta €€oda enopevwv Xpnoewv nepIAauBavouv koOaTn

anokTNoNG NEAATWV NOU aPOopoUV ENOEVEG XPNOEIG.

6.12 XpnHAaToOIKOVOHIKA OTOIXEIa EVEPYNTIKOU anoTignHéva oTtnv gUAoyn adia pHEow

TNG KATACTAOCNG ANOTEAECHATWV XPNONG.

MpoKeITal yia €PNopikO XAPTOPUAAKIO e TOMOBETNOEIC UWYNANG PEUCTOTNTAG, O MHETOXEC Kal

apoiBaia ke@aiaia pe Bpaxunpobeapo enevouTIKO opidovTa.

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
YnoAoino £vaping 5.102.178 5.053.388 5.102.178 5.047.388
MpooBrikeg 65.424.214 11.273.024 65.424.214 11.279.024
MwAnon BuyaTpiKwv/KAGdwv (28.922) (28.922)
MwAROEIC (5.747.743) (11.810.301) (5.747.743) (11.810.301)
AvanpooapioyEg eAoyng agiag 2.610.886 586.067 2.610.886 586.067
TéAog ngp16dou 67.360.612 5.102.178 67.360.612 5.102.178
O OMIAOZ
31/12/2006 31/12/2005
AianpaypaTeucipol TiTAol:
Xpeoypapa - EANGda 1.165.000 2.127.852
Xpeoypapa - EEwTepIkd 2.405.314 534.597
Tpaneqika Ouohoya 61.241.844 0
Mn AianpayHAaTeUCIHOI TiTAOL:
Xpeoypaga - EEwTepIkd 2.502.615 2.358.964
Xpeoypaga - EAAada 45.839 80.764
67.360.613 5.102.178
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6.13 Tapeiaka 31a0€01Ha Kal I003UVANa TAHEIAK®V 3100E0i NV

To npaypaTikd PEoo oTabuIouévo eniTOKio OTIC Tpanedikés katabeoeic nrav 3,6% (1,98% ToO
2005). Ta Tapeiakda d1abEoiya yia Toug oKonoug TNG KATAoTAoNG TAUEIOKWY PpowV, nepIAapBavouv
Ta €&EnC:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AiaBéoipa oTo Tapeio 2.116.597 127.091 105.235 125.068
BpaxunpoBeouec TpanslKEG kKaTaBETEIC 28.497.087 14.813.934 26.195.157 8.595.469
KaTtaBgoeig npoBeapiag 99.594.535 0 99.594.535 0
ZUvolo 130.208.218 14.941.025 125.894.927 8.720.537
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6.14 'I31a kepaAaia

i) MeTOoXIKO KEPAAAIO

AnoBspaTiko

Ap10p0Gg MeTOXIKO AIKAIOHATOV

HETOX®V KepdAaio  Ynép 1o dptio  MNpoaipeong ZUvoAo
YnoAoina 1/1/2005 40.487.500 12.956.000 206.502.877 - 219.458.877
'Exdoon Néwv MeToxwv 40.487.500 12.956.000 (12.956.000) - 40.487.500
'E€0da 'EkBOONG HETOXOV (57.675)
lMpoypaupua diKkalwudT@v npoaipeons
HETOX®V 11POG EPYALOUEVOUS
- A&ia napexBeioag unnpeoiag (2.751.482) (2.751.482)
- 'Ecoda ano £kdoan PETOXWV 600.500 192.160 5.212.340 5.404.500
YnoAoina 31/12/2005 81.575.500 26.104.160 198.701.542 - 224.805.702
'Ekdoon Néwv MeToxmv 0

'E€0da 'Ekdo0nG HETOXWV

KepaAaionoinon ®opohoyikoU anoBepatikol pe

avanpooapuoyn TnG TIKAG ava PEToXn 3.263.020
lpoypaupa dikaiwudT@v npoaipeons

HETOX®V 11POG EPYALOUEVOUS

- A&ia napexBeioag unnpeaciag (2.488.155) (2.488.155)
- 'Ecoda ano £kdoan PETOXWV 649.200 233.712 5.609.088 5.842.800
YnoAoina 31/12/2006 82.224.700 29.600.892 204.310.630 - 233.911.522

Mpoypappara JIKAIWUATOV Npoaipeong ayopdg HeToxwv (stock option plan) npog

epyalopévoug

O1 kivAoeig oTov apiBud Twv OIKAIWHUATWY MOU EKKPEUOUV Kal TIG OTABUIOMEVEG HECEG TIMEG

€€AOKNONC, £XOUV WG EENC:

2006 2005
. TR Tiyn
Aplﬂp?q egaoknong ApIOHOG MeToX®V €EAOKNONG
MeToxwv
€/uTX €/utx

Ekkpeppeic oTnv Apxi TNG
nepiodou 1.475.500 - -
Xopnyn6évra 32.000 9 2.076.000 9
Mn AngBévTa (858.300) 9 (22.300) 9
AoKnBEvTa (649.200) 9 (600.500) 9
An&inpoBeopa 22.300 9
T£AoG nepiodou 0 0 1.475.500

>TO TENOG TNG XPrONG OV UNAPXOUV EKKPEUN OIKAIWUATA:
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2006 2005

Ap1BpdC Méon Tign Méoog Méon Tigl Méoog Xpovog
. egaoknong Xpovog  ApiOuog MeToxwv €EAoknong e§aoknong
. . MeToXwWV . .

Huepopnvia Angewg €/puTX ggaoknong €/pTYX (HEpEG)
2006 622.800 9 360

2007 830.400 9 720
AoknBévTa og onoladnnoTe

and TIG Napanavw nepIodoug 22.300 9 720
Z0volo 0 0 1.475.500 9 568

Tov NoguBpio Tou 2005 n Aioiknon Tng ETaipeiac npoxwpnoe oTnv £kdoon NpPoypapHaAToq
01G0e0onC JIKAIWMATWY ayopdc MeTOXWV OTo npoownikd (stock option), duvauel Tng ano
24/6/2005 anogaon TnG levikng Zuvéleuonc Twv MeToxwv TnG ZUPPWVA HE TO NPOYypAupa
d1G0eonc Twv dikaiwpaTwy npoaipeonc (NoguBpioc 2005), 6a napaxwpoUvTo oTadiaka anod Tov
NoguBpio Tou 2005 £wg Tov NogpBpio Tou 2007 2.076.000 dikaiwpATa Npoaipecnc o aTeAEXN TNG
ETaipeiac. H katavopur ava £1o¢ Twv dikaiwuaTwy fTav 30% yia 1o 2005, 30% yia To 2006 kai
40% yia 1o 2007. H doknon Twv dikalwudTwv and Toug dikaliouxouc npolnobeTel Tnv diaTripnon
NG 1I016TNTAC Tou dIKAIoUXoU WG OTEAEXOUG TNC ETaipeiac.

Tov OkTwRpIo Tou 2006 (4/10/2006) n dioiknon TNG ETAIPEIAC OPICE VEOUG JIKAIOUXOUG,.

H elAhoyn afia Twv OIKAIWUATWV MOU NApaxwpnénkav oTa OTeAEXN, EMIPETPAONKE KATA TNV
NUeEpounvia napaxwpnong Ke Baon To povTEAO anoTiynocwv Black & Scholes. H péon oTabuikn

guloyn a&ia Twv napaxwpnBEVTWV SIKAIWPATWY EXEl WE EENC:

2006 2005
. . EUAoyn aia EUAoyn aia
Hpepounvia Angewg AIKAI®UATOC AIKAI®UATOG
2005 4,03
2006 4,34 4,05
2007 0 4,10

Ta dedopéva nNou XpnaolKonoInénkav yia TNV epapuoyr Tou HOVTEAOU eivai:

a) H ebhoyn agia (Tiyn KA€IGiPaToC) TNG METOXNG KATA TNV NUEPOMNViIa napaxwpnong

B) H npoodokwpevn diaklpavon TnG TIWAC TNG METOXNG BaAcIOpévn OTa IOTOPIKA oToIxeia £E
HNVOV.

y) To eniTokio pndevikou kivduvou (Risk Free Rate).

0) H Tiun e€aoknong.

Ta dikaiwpaTa TG Xpnong 2007 dev Ba EaoknBouv.

H enmiBapuvon yia Ta anoTeAéopata Tng xpnong 2006 aveépyetal os € 2.488.155 evw TNG XProng
2005 avnABe oc €2.751.482.
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ii) AnoOepaTika EUAoyng ASiag

O 'OpiNog oTIc 31/12/2006 dev €xel oXnUATiosl anoBepaTika euloyng a&iac.

H avaAuon Twv anoBspaTikwv eUAoyng a&iag 6oov apopd aTnV TAIPEIA EXEI WG AKOAOUBWC:

H ETAIPEIA

AnoTignon ouyyevav
oc €uloyn adia

YnoAoino oTig 1 Aekepppiou 2005 54.524.591
MeIkTn (8.152.213)
Meiov: ®Opog 4.845.655
YnoAoino oTig 31 Askepppiou 2005 51.218.032

Kepdn {nUIEG HETaPEPOPEVA OTNV KATA TNV NAANCN OTa
anoTeAéopaTa TNG XpHong

(51.218.032)

YnoAoino oTig 31 Askepppiou 2006 0
iii) Aoina Ano@epaTika
Ta Aoind anoBepatika Tou OpiAou availovTal wg €&nc:
0 OMIAOZ
AnoBepariko
AnoBepaTiko XOpNynoEvTV
TakTiko "EKTAKTA A@opoAdynTa  XpnUAaTOOIKOVOUIKAV  SIKAIOPATOV ayopdg Aoina
anoBepaTik0  anoBepaTik  anoBepaTika pECWV HETOXWV anofepaTika ZUvoho
YnoA 1A i
woa 31 DekepBpiov o660 2.787.068  77.970.036 (6.364.132) 24.727  81.965.269
SuvalaypaTIKEG Iapopéc -
MetaBoheg kaTa TV Bidpkeia TG (45.871) 2.751.482 (5714)  2.699.897
Xpnaong
Aoing -
YnoAoino oTig 31 Askepppiou
2005 7.500.798 2.787.968 77.970.036 (6.364.132) 2.751.482 19.013 84.665.165
)T:ggﬁ?gq kaTa TV BIGPKEIG TG 5 300 825 (69.791.184) 2.488.155 213208 (64.788.996)
Aoina 0
YnoMoino aTic 31 AekepBpiou 0
2005
YnoAoino oTig 31 Askepppiou
2006 9.801.623 2.787.968 8.178.852 (6.364.132) 5.239.637 232,221 19.876.169
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6.15 AaVEIGKEG UNOXPEWOEIG

MakponpO0eoH0oG SAVEICHOG

Tpaneikog daveiopog

O OMIAOZ

ZUvoAo HaKponpOOeoHWV daveinv

BpayxunpoBeopua daveia
Tpaneikog daveiopog

ZUvoAo BpaxunpoBeopwV daveiowv

ZUvoAo daveinv

31 AskeppBpiou 2005
>UvoAo daveiwv

31 AskeppBpiou 2006
ZUvoAo daveiwv

H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006  31/12/2005
0 99.857.361 97.458.915
0 99.857.361 97.458.915
22.632.002 56.789.859 21.230.920
22.632.002 56.789.859 21.230.920
22.632.002 156.647.220 118.689.835
O1 nuepounviec ANENc Tou ouvolou Twv daveiwv Tou OiAou gival ol €Enc:
MeTa&U 2 ka1 5
2 £Tn Kal AlyOTEPO ETOV AVw TV 5 eTOV ZUvolAo
65.789.859 90.857.361 0 156.647.220
65.789.859 90.857.361 0 156.647.220
22.632.002 0 0 22.632.002
22.632.002 0 0 22.632.002

Ta npaypaTikG oTtabuiopéva péoa emitokia daveiopoU Tou Opilou, TNV nUEpPoOUnvia Tou

IOOAOYIOHOU £ival Ta NAPAKATW:

TpaneQkog davelopog (BpaxunpoBeapog)
Tpanelikdg davelopog (MakponpoBeaog)

31/12/2006

€
3,95%
3,58%

Uss$

31/12/2005
€ Uss$
3,54% 3,47%
3,25%
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6.16 YNOXPEWOEIG NAPOXMV NPOCHNIKOU

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ynoxpe®oeIG I00AOYICHOU yia:
SUVTa&I0d0TIKEG NAPOXEC 361.779 820.124 337.911 717.124
MapoxEg 1aTPOPAPUAKEUTIKAG NePIBaAWNG peTa _ ) )
TNnv ouvTaglioddTnon
Z0volAo 361.779 820.124 337.911 717.124
Xpewoeig oTa anoTeAéopara:
ZUVTGE|0§0T|KEQ napoxes (NpoPAEYeIs kai 379213 (117.124)
KaTaBoAEQ)
KooTog Npounnpeaiag 81.131 98.769 78.884
XpNUATooIKoVouIke KoaTog 26.673 32.802 26.040 22.800
(M;TaKivnon) / Anpppc')(pnon npocmlanofJ (422.277) (422.277)
Enidpaon !-lapn(onr]'q/ 01aKavovIGoU 177.487 136.463
/TEPUATIKEG NAPOXEC
KataBAnBeiosc anolnuIwoeIC (321.359) (174.645) (198.322) (22.800)
ZUvolo (458.345) (43.074) (379.213) (117.124)
31/12/2006 31/12/2005
ﬂapouog a&ia pn XpnNUAaTodoTOUHEVW®Y (366.097) 820.124
UNOXPEWCEWV
Mn kataxwpnBévra avaloyioTiKa KEPDN/
. 4.318 =
(Cnuiec)
Mn kaTaxwpnBev kOGTOG Npolnnpeoiag -
(361.779) 820.124
YnoxpEwon oToV ICOAOYIOHO (361.779) 820.124
O1 KUPIEC avaloyIOTIKEC NApadoxEC Nou XpNoidonoinénkav Xouv wg €Enc:
31/12/2006 31/12/2005
MpogEopAnTIKO ENiTOKIO 4,3% 4,5%
MeANOVTIKEC aUENOEIG HIoBWV 3,5% 3,5%
MANBWPIOUOC 2,5% 2,5%
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6.17 AoINEG HAKPONPOOECHEG UNOXPEWOEIG

H avaluon Twv Aoinwv PakponpoBeopwy unoxpewoewv Tou OpiAou kal Tng ETaipeiag €xel wg

€&ng:
0 OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
An@@ciosg eyyurjocig-Enixyopnyrnosig-Leasing
YnoAoino apyxng Xpnoswsg 2.216.996 2.614.581 15.824 1.000
MNMpooOnkeg:
Eyyunoeig 24.508 15.824 24.508 15.824
Aoind 269.275 0 0 0
Meiwoeig:
MNwAnoeig ETaipiov kar KA\adwv (113.789) 0 0 0
Eyyunoeig 0 (1.000) 0 (1.000)
Enixopnynoeig (188.003) (269.951) 0 0
Leasing 0 (142.458) 0 0
Aoina (585.598) 0 0 0
YnoAoino TéAoug XpAOEWG 1.623.389 2.216.996 40.332 15.824

6.18 MpoBAéyseig

O1 npoBAéweic nou agopouv Tov ‘OpINo kal Tnv ETaipeia avayvwpilovral ¢’ 60ov undpyxouv

NApoUCEC VOUIKEC I TEKMAPTEC UMOXPEWOEIC WG OUVENEIA NAAAIOTEPWV YEYOVOTWV, €P’ OO0V

unapxel meavoTnTa €kkadApIonG TOUC MECW EKPOWV NOPWV, Kal P’ 00OV N UMOXPEWON TOU

noooU unopei va unoAoyioTei a&oniora. Evdexoueveg anaimioeic dsv  avayvwpilovral oTIG

OIKOVOMIKEC KATAOTACEIG AAG yvwaTonoloUvTal Epocov undpxel NBavoTnTa €1I0ponG OIKOVOUIKWV

OPEAQV.
0 OMIAOZ H ETAIPEIA
\ , DopoAoyIKEG Bonus- DopoloyikEg Bonus-
MakponpoBzopeg MpofAcyeig UNOXPEWCEIG Noinég Loyalties ZUvoho UNOXPEWTEIG Noinég Loyalties Z0UvoAo
31 Aekepppiou 2005 1.750.000 238.826 4.282 1.993.108 1.000.000 - 0 1.000.000
MpoodeTeg NPOPAEYEIG XPROEWG 500.000 500.000 500.000 500.000
MwAnon Guyatpikav Kal KAGdwv (500.000) (500.000)
XpnoiponoinBeiosg npoBAEWeIG nou
avaoTpapNKav (235.396) (4.282)  (239.678) -
31 Aekepppiou 2006 1.750.000 3.430 0 1.753.430 1.500.000 - 0 1.500.000
0 OMIANOZ
. . DopoAOYIKEG Bonus-
BpaxunpoBeopieg npopAEyeig UMNOXPEWOEIG Aoingg Loyalties ZUvolo
31 AekepBpiou 2005 0 463.478 939.000 1.402.478
MpooBeTEG NPOPAEWEIG XPHOEWG 10.258 346.238 356.496
NMwAnon GuyaTpikav kal KAGSwv (463.478) (939.000) (1.402.478)
31 AekepBpiou 2006 10.258 346.238 0 356.496
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6.19 MpPoHuNOeUTEG Kal AOINEG UNOXPEMTEIG

H avaAuon Twv unoAoinwv TV NPOPNBeUTWY Kal TwV AOINWV CUVAP®Y UMOXPEMOEWY Tou OpiAou

kal TNG ETaipeiag €xel wg €ERC:

O OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005

Mpoun6euTég 30.730.865 85.255.448 8.454.566 36.176.511
Enmayég MAnpwTéeg 42.940.362 45.195.660 42.940.362 44.903.963
Z0voAo 73.671.227 130.451.107 51.394.928 81.080.474
6.20 TPEXOUOEG (POPOAOYIKEG UNOXPEWOEIG
O1 TPEXOUTEG POPONOYIKEC UMOXPEWOEIG avaAUovTal w¢ €ENG:

0 OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005

'E€0d0 (pdpou nou avahoyei aTnv nepiodo 14.947.199 13.244.383
AOINEG UNOXPEWOEIG ANd POPOUG 4.133.770 8.180.216

31/12/2006 31/12/2005

14.666.514 13.385.343
3.937.225 6.330.029

ZUvolo 19.080.969 21.424.599

18.603.739 19.715.372
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6.21 AoInég BpaxunpOoBECHES UNOXPEWNTEIG

AkoAouBei avaiuon Twv Aoinwv BpaxunpoBECUwWY UNOXPEWTEWV:

31/12/2006 31/12/2005

O OMIAOZ

H ETAIPEIA

31/12/2006 31/12/2005

Ac@alioTIKOI opyaviopoi 1.422.843 1.960.119 1.041.761 1.376.930
MioTwTEG AlGgopol 492.492 5.357.087 10.961 3.621.270
AnNod0oxEG NPOCWMIKOU NANPWTEEG 378.220 14.080 0
BpaxunpdBeopeg MpoBAEYEIG 43.472 817.636 38.497 817.635
'EE0da endpevng nepiodou - Enixopnynoeig 1.051 21.604 0 2.484
NOINEG UNOXPEWOTEIG 758.803 5.910.676 435.475 1.551.851
ZUvolo 3.096.880 14.067.123 1.540.774 7.370.170
6.22 KOOoTOG NWANOEVTWV
To k6oTOC NWANBEVTWV avaAleTal w¢ €ENC:
O OMIAOZ H ETAIPEIA

1/1-31/12/2006 1/1-31/12/2005

KooTog anoBelaTtwv avayvwpioHEvo

1/1-31/12/2006 1/1-31/12/2005

w¢ £€0do 747.772.701 657.014.296 635.522.063 588.293.978
AU0IBEG Kal €603a NPOoWNIKOU 7.021.179 5.175.366 7.847.195 6.930.036
AuO0IBEG Kal €50da TPITWV 98.843 1.761.873 1.498.804 919.878
Mapoxéc Tpitwv 1.697.355 965.450 1.037.341 1.062.867
®opol - TEAN 16.203 8.648 26.236 24.123
Aldpopa £Eoda 54.238 46.150 972.733 670.974
AnooBéosig nayiwv 29.108 159.252 2.831.528 3.398.113
Zuvolo 756.689.628 665.131.035 649.735.900 601.299.970
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6.23 'E€0da d10iknong / d1absong

EZOAA AIAGEZHZ

ApoIBEG Kal £€00a NPOCWIKOU
ApoIBEG Kal €E0da TpITwV
MapoxEc TpiTwv

®opol kal TEAN

Aoina diagopa £€oda
AnooBéceig nayiwv
MpoBAEWEIG eKPETANEUDNG

Z0volo

0 OMIAOZ H ETAIPEIA
1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
19.868.021 16.109.646 16.402.018 13.039.035
6.804.422 8.210.788 7.182.598 8.407.114
34.772.175 34.256.650 32.421.271 30.108.079
767.000 691.052 649.099 510.219
15.477.342 13.394.591 9.494.816 10.324.208
5.731.533 5.975.965 8.057.371 8.416.247
o 500.000 - 500.000
83.420.494 79.138.693 74.207.174 71.304.903

O OMIAOZ H ETAIPEIA

ESOAA AIOIKHZHZ

ApoIBEG kal £€€0da nNpoownikoU
ApoIBEG Kal £E00a TPITWV
MNapoxeg TpiTwv

®OpoI Kal TEAN

Aoina diagopa €£0da
AnooBeosig

MPoBAEWEIG EKPETANEUONG

1/1-31/12/2006 1/1-31/12/2005

1/1-31/12/2006 1/1-31/12/2005

ZuvoAo

8.602.455 12.070.620 11.757.624 10.702.197
647.329 1.388.736 1.625.295 1.087.587
4.617.228 6.404.467 3.960.652 4.527.422
117.622 177.994 81.909 120.903
3.870.973 5.369.217 3.637.070 5.085.060
4.516.701 3.903.751 4.457.215 6.874.001

= 50.000 - 50.000
22.372.308 29.364.785 25.519.765 28.447.171

6.24 Aoina £00da / €€0da eKpeETAAAEUONG

Ta Aoina £€00da kal €£0da ekPETAAEUONG yIa TIC Xpoelc 2006 kal 2005 £xouv w¢ €ENG:

AAAa AsiToupyika £00da - £50da

0 OMIAOZ

H ETAIPEIA

AAa Asiroupyikad Egoda 1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
AnooBEEIG ANPOEVTWY EMIXOPNYNOEWV 188.004 799.422 - 396.528
'Ecoda and napoxr AoINwV Unnpeciov 10.294.236 496.261 10.294.236 546.304
Enixopnynoeig kai diagp. 'Ecoda nwAnoewv 160.629 434.034 123.796 423.762
KEpdn ZuvaAaypaTik®mv Alapopov 650.679 2.437.571 650.679 618.247
Képdn and néAnon nayiov 67.488 167.893 68.872 4.465
'Ecoda and Evoikia 2.284.853 1.135.273 1.285.650 766.166
Aoina 904.388 6.642.354 895.535 451.766
Z0voAo 14.550.277 12.112.809 13.318.768 3.207.238
AMa Asiroupyika &oda

ZnpIEG oUVANAAYHATIKGV SIapopwv = 456.240 1.326.797 875.122 672.629
KaTtaoTpo®r akatahnAou anoBepaTog = 230.582 - -
Znuid and nwAnon nayiov 293.152 423.006 508.694 228.495
MPOBAEWEIG EKPET/ONG 3.066.755 - 2.800.000 -
Aoina 2.859.996 2.575.946 816.973 328.509
'E€0da nponyoUUevaV XpRoswy 36.957 94.657 36.957 25.416
Z0volo 5.800.620 4.650.987 5.037.746 1.255.048
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6.25 XpnuaToolkovolikad £éo0oda / £é§0da

O OMIAOZ

H ETAIPEIA

1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005

‘Ec0d3a TOKWV ano:

-Tpaneleg 1.681.863 405.118 1.681.785 368.533
-AoInoi NIOTWTIKOI TOKOI 1.767.386 2.313 1.694.656 2.313

3.449.249 407.430 3.376.441 370.845
‘EE0da TOK®WV anod:

-TpaneQika daveia 2.398.482 5.698.815 1.429.250 4.767.321

- Factoring 488.088 686.528 488.088 686.528
- Noina TpaneQika 'EEoda 3.785.620 397.771 3.071.022 307.539

6.672.190 6.783.113 4.988.360 5.761.388
6.26 Aoind XpnHAaTOOIKOVOMIKG anoTeAEoHATA

0 OMIAOZ H ETAIPEIA
1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
Képdn/Tnuigg and anoppo@nan BuyaTtpIkAg (1.413.600)
Anopeiwon XpnUaTooIKOVOUIKGOV HETWV (9.180) - (9.180) -
'E€00a ZUPMETOXWV Kal XPEOYPAPWV (927.510) - (826.669) -
Képdn/InuiEg NWANGNG XpnUATOOIKOVOUIKGV METWV 127.192.706 - 68.561.328 -
Kepdn /Znuigg elhoyng agiag (225.526) 584.020 (225.526) 586.067
'Ecoda ano pepioyara 847.166 1.391.047 847.166 12.897.410
ZlUvoho 126.877.656 1.975.067 68.347.120 12.069.877
6.27 ®OpoG £1003NHATOG
OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

®opog xprong (12.095.667) (13.141.011) (14.666.514) (12.385.343)
AvaBal\OpEevoC (pOpoG (6.364.707) (2.176.715) (6.963.610) (1.889.720)
ZUvolo (18.460.374) (15.317.727) (21.630.124) (14.275.064)

Képdn npo @opwv 202.587.405 78.579.014 197.845.752 64.816.473
SuvTeleoTng Popou 28,68% 32% 29% 32%
Avapevopevn Aanavn ®opou 58.101.426 25.145.284 57.375.268 20.741.271
MpooappoyEG yia €1003MAKaTa nou Sev UMNOKEIVTAl

o€ popoloyia

- ApopoAoynTa Eicodnuara (21.318.941) (5.431.817) (21.318.941) (5.328.445)

- KEPOOG OUYYEVWV ETAIPIV (24.262.705) (4.235.882) (24.262.705) -

- Noina (3.072.302) = - -
Znuigg anoppopnBEeIcwV ETAIPIOV = (3.525.702) - (3.525.702)
Mpooappoyeg yia 'E€oda nou dev ekninTouv yia
®OopoAoyIkoUG okonoug

- Mn EkminTopeveg Aanavec 2.684.572 257.390 2.684.572 257.390

- Noina (36.384) 931.738 188.319 240.829
Mpaypartikn Aanavn ®opou 12.095.667 13.141.011 14.666.514 12.385.343
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6.28 Képdn ava peToxn

Ta ouvoAika kEpAN ava PETOXN MoU avTIoTOIXOUV O€ HETOXOUG TNG UNTPIKNG EXEl WG EENG:

OMIAOZ

Baocika kEpdn ava peToxn 1/1-31/12/2006 1/1-31/12/2005

ETAIPEIA
1/1-31/12/2006 1/1-31/12/2005

Képdn nou avahoyolv aToug WETOXOUG TNG KNTPIKNG 134.508.500 63.061.018 92.154.631 50.541.409
ZTABRICLEVOG HE00G 0pOG TOU apIBOU HETOXGV O 81.579.057 81.025.042 81.579.057 81.025.042
KUKAo®opia

Baoika képdn ava petoxn (Eup® ava petoxn) 1,649 0,778 1,13 0,62

OMIAOZ ETAIPEIA

Meiwpéva kEpdn ava HeToxn 1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
KEpdn nou avahoyolv aToug JETOXOUG TNG HNTPIKNG 134.508.500 63.061.018 92.154.631 50.541.409
ZTABRICLEVOG HE00G 0pOG TOU apIBHOU HETOXGV O 82.055.075 81.156.817 82.718.828 81.156.817
KUKAo®opia

Meiopeva képdn ava petoxn (Eupm ava petoxn) 1,639 0,777 1,11 0,62

Ta kEPON ava petoxn and ouvexi{OPeveC dpacTnpIOTNTEC MOU AVTIOTOIXOUV OE HETOXOUG TNG

HNTPIKAG £XEl WG EENG:

OMIAOZ

Baoika kEpdn ava pETOXN

1/1-31/12/2006

1/1-31/12/2005

KEpdn nou avaloyoUv OTOUG PHETOXOUG TNG MNTPIKAG 161.743.449 66.609.031
ZTCIGLIIO[JE.VOQ HECOG OPOG TOU apIBOU JETOXWV OE 81.579.057 81.025.042
KUKAO®oOpia

Baoikd kEpdn ava petoxn (Eupw ava petoxn) 1,98 0,82

OMIAOZ

Meiwpéva KEPSN ava JHEToXN 1/1-31/12/2006 1/1-31/12/2005

KEpdn nou avaloyolUv OTOUG HETOXOUG TNG UNTPIKNAG 161.743.449 66.609.031
ZTC]GIJIOIJEIVOC HECOG OPOG TOU ApIBUOU HETOXWV OE 82.055.075 81.156.817
KUKAO®OpIia

Meiwpeva kEpdn ava petoxn (Eupw ava peTtoxn) 1,97 0,82

Ta ouvoAikG kEpdNn ava Metoxn and pn ouvexi{opeveg dpacTnPIOTNTEG MOU avTIoToIXoUV O€

HETOXOUG TNG UNTPIKNG EXEI WG EENG:

OMIAOZ

Baoika k€pdn ava JeToxn 1/1-31/12/2006

1/1-31/12/2005

Képdn nou avaloyoUv oToug HETOXOUG TNG HNTPIKNG (27.234.949) (3.548.013)

STABUIOUEVOG HECOG OPOG TOU apIBUOU HETOXWV O€ 81.579.057 81.025.042

KUkAogopia = R

Baoika képdn ava petoxn (Eupw ava peTtoxn) (0,334) (0,044)
OMIAOZ

MeiwpEva KEPSN ava PHETOXN 1/1-30/9/2006 1/1-30/9/2005

K&pdn nou avaloyoUv GTOUG HETOXOUG TNG UNTPIKNAG (27.234.949) (3.548.013)

STABPICHEVOC HECOG OPOG TOU apIBOU PETOXWV OF

KUKAO®ODIa 82.055.075 81.156.817

Meiwpeva kepdn ava petoxn (Eupw ava petoxn) (0,332) (0,044)
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6.29 TAPEIaKEG POEG ANO AEITOUPYIKEG SpaAoTNPIOTNTEG

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
TapelakéG poEG ano AEITOUPYIKEG SpAaTNPIOTNTEG
Képdn Nep16dou 134.608.863 62.957.734 92.154.631 50.541.409
lMpooapuoysc yia:
®dpo 17.971.299 15.621.279 21.630.124 14.275.064
AMNOOBECEIC EVOOUATWY NAyiwv OTOIXEIWV 16.847.278 16.031.263 13.024.622 12.606.135
AnooBECEIC QUAWV NEPIOUTIAKWY OTOIXEIOV 3.054.202 7.687.825 2.321.493 6.104.260
MpoBAEWEIg 3.075.414 2.511.441 2.800.000 1.000.000
Kepdn/ (giies) ano nwAnon evowpaTwy nayioy 85.683 362.123 439.821 224.031
OTOIXEIWV
KEpdn/ (Tnui€G) ebAoyng agiag AANwv
XPNHATOOIKOVOUIKGV OTOIXEIWV O UAoyn a&ia JEow (1.630.668) (586.067) (1.630.668) (586.067)
anoTEAECHATOV
Kspén/@nulsc) ano nwAnan BuyaTpikwv Kal GUYYEVOV (105.293.952) 0 (69.053.833) 0
ENIXEIPAOEWV
Kepdn/({nuIEC) anod nwAnan Xpnu/Kwv oToIXEIwV 1.363.801 0 854.800 0
'Ecoda ToKwv (3.486.282) (425.791) (3.376.441) (370.845)
'EE0da TOKWV 3.191.846 7.913.283 1.343.415 5.761.388
'Ecoda and pepiouarta (847.166) (1.389.000) (847.166) (12.897.410)
AnooBsqenq gnixopnynocwv - NMapaxwpnBevrwv 0 (465.860) 0 (396.528)
AIKAQIWUATWOV
Mepidio anoTeEAEOUATOG OE CUVOEDEUEVEG ETAIPIEC (2.210.410) (13.237.131) 0 0
SuvaAhaypaTika kepdn/ ({nuiEc) daveiwv (2.239.542) (899.139) 0 1]
Képdog and anokTnon eTaipeiag (259.387) 0 0 0
Aoind 2.267.377 3.535.717 2.497.335 2.775.393
66.498.357 99.617.677 62.158.134 79.036.829
MeTaBolAég Ke@alaiou kivnong
Meiwon/AUEnon anoBsuaTwv (6.152.902) (35.503.357) (2.868.338) (21.029.397)
Meiwon/AUEnoN anarnoswy (70.703.165) 19.505.903 (60.887.020) 15.350.301
2"\/‘2;&%’:&?”“” Aoinwv Aoyapiach®y kukAopopouvTog (11.426.264) (7.135.421)  (10.066.748)  (9.985.399)
AUEnon/Meiwon UNOXPEWOEWY 13.515.991 (7.798.815) 5.538.061 (12.064.964)
Expon UNoXPEWOING NAPOX@Y OTO NPOCWIIKG Aoyw 0 (43.074) 0 0
guvTaglodoTnong
Aoina 0 1.134.069 0 0
(74.766.340) (29.840.694) (68.284.045) (27.729.459)
g“eq"aq TAPEIAKEG POEC ano AeIToupyikeg (8.267.982)  69.776.982  (6.125.911)  51.307.370
PACTNPIOTNTEG
Enoieg oikovouixés karaordoeis ypnons 2006 82



6.30 Alakoneioeg dpaoTnPIOTNTEG
To anoTéAeopa PeTa POpwV Twv OIAKOMEICWY OpacTnPIOTATWV ONwC auTd eugavileTal oTnv
KaTAoTaon anoTeEAEOMATWV Tou opidou oTn ypapun “Kepdn/tnuiEc and pn  ouvexI{OPEVES

dpaoTnpIOTNTEC”, yia Tnv Xpnon 2006 kai 2005, avaAUeTal NepaITEPW WG €ENG:

ANMOTEAEZMATA XPHZHZ O OMIAOZ
AIAKOMEIZQN APAZTHPIOTHTQN 1/1-31/12/2006 1/1-31/12/2005
NwAnosig 170.649.678 186.387.603
KooTog MwAnBevTwy (137.394.211) (157.077.135)
MikT0 KEpdog 33.255.467 29.310.468
Noina €00da eKUETAANEUONG 1.961.648 4.827.063
'E€0da 81G0s0ng (27.232.878) (24.194.529)
'E€0da dloiknong (12.316.391) (8.861.853)
'E€0da 'Epsuvac kal AvanTuéng 0 0
Noina £€0da ekPETAMEUONG (1.345.449) (3.469.522)
Ano-rsAsoHu'ra Mpo ¢opo:)v XpnHaTodoTIKWV Kal (5.677.605) (2.388.373)
ENEVOUTIK@WV ANOTEAECHATWOV
XpnuaToolkovouika 'Ecoda 37.504 18.361
Xpnuarooikovouikd 'E€oda (853.129) (1.130.170)
Aoind XpnuUaTooIKoVouIKa AnoTeAéopaTa (21.367.781) (2.047)
Képdog And Anoktnon Etaipeiac 125.590 1.465
KEpdn/ ZnUIEG and OUYYEVEIC ENMIXEIPNHOEIG 0 0
Képdn npo popwv (27.735.421) (3.500.764)
®Opoc €100dANATOC 489.075 (303.553)
Képdn HETA and gpopoug (27.246.345) (3.804.317)
ZUvoyn a1mroTeAEOHATWY SIaKOTTEICWYV ApacTNPIOTNTWY
AnoteAéopaTa Mpo POpwv XpnUaTodoTIKWV Kal
€NEVOUTIKWV AMOTEAEOPATWV Kal ANOOBECEWV 3.946.536 11.291.747
AIGKONTOUEVWV
AnooBEosIC AIaKONTOUEVWYV 9.624.141 13.680.120
AI'IOTE)\ECIHCITCI Mpo d)op(fw XpnuatodoTIKWV Kal (5.677.605) (2.388.373)
€NeVOUTIKWV ANOTEAEGUATWV
KEpdn npo Qopwv AIGKOMTOPEVWV (27.735.421) (3.500.764)
Képdn peTa and gopouc AlaKoNTOUEVWV (27.246.345) (3.804.317)

Ta anoteAéopata Twv OpacTNPIOTATWV MNou  gd@avifovral otV  avlTEPw  KATAoTAoN
anoTeAeoUATWY apopd OTIG aKOAOUBEC eTalpeieg kal KAGOOUG dpaaTnpIOTNTAC,
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NMPQTEYQN TOMEAZ
APAZTHPIOTHTAZ Noy

ONOMAZIA ETAIPEIAZ 2ZYMMETEXEI
SuoTipaTta Sunlight ABEE (Biopnyxavikdg kAadog EAAGSAG) EANAAA
BIOM/KOZ KA. POYMANIAZ POYMANIA
BIOM/KOZ KA. BOYAIAPIAZ BOYAIAPIA
SUNLIGHT UKRAINE OYKPANIA
GERMANOS TELECOM UKRAINE CJSC OYKPANIA
GERMANOS POLSKA Sp.Zo.o MOAQNIA
GTI POLSKA Sp.Zo.o MOAQNIA
T.C.M. Sp. Zo.o (GuyaTtpikr} TnG GERMANOS POLSKA Sp.Zo0.0) MOAQNIA
GERMANOS CYPRUS L.T.D. KYMPOX
INFOTEL L.T.D.(®uyatpikr; Tng GERMANOS CYPRUS L.T.D.) KYMPOS
SUNLIGHT TRADING D.0O.O. BEOGRAD 2EPBIA
SUNLIGHT BATTERIES GMBH FEPMANIA

To anoTé\eopa TNG NWANONG TWV AVWTEPW ETAIPEIOV KAl KAADdWV dpacTnpIoTHTWV EUPAvIleTal
oTO0 KOVOUAI «AoInd XpnuaToOIKOVOUIKA ANOTEAéOUATA» TwV OIAKOMEICWV OpacTnpIOTATWY Kal

avepxeTal o eninedo opiAou o {nuia € 21.367.781.

EninA€éov, OTIC TAPEIGKEG POEC TOU OMIAOU yia TIC napoucialOPeveC Nepiodouc, nepidappavovTai

ava kaTtnyopia xpnHaTopowyv, Ta akdoAouba nocd nou apopolV oTIG JIAKONEITEC dpaaTnPIOTNTEC.

Poéc ano diakonegioeg 5paoTnpIoTNTEG 1.1.2006 - 31.12.2006  1.1.2005 - 31.12.2005
KaBapéc Tapelakeg poeg and ASITOUPYIKEG dpaoTnpIOTNTEG -30.116.448,35 4.764.303,67
Po£c ano enevOUTIKEC OPACTNPIOTNTEG -8.733.408,15 -5.165.465,87
Poc and xpnuUaTodoTIKEG dPaACTNPIOTNTES 38.806.100,81 938.287,00
AlaBEaiya dIaKONTOUEVWY dpacTNPIOTATWY 1.387.832,52 1.345.728,00

H ouppeToxn anod Tn diakonn Twv Npoava@epOeIowV TAIPEINV Kal KAGdwv dpacTnpioTnTag, oTovV
KUKAO €pYaciwv, 0Ta anoTeAéoUaATa kal oTnv kabapn 6€on Tou opiAou katda Tnv xpnon 2006 kai

KaTta Tnv xpnon 2005, aneikovileTal oTov akdoAoubo nivaka:
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Xpron 2006

G.T.I NOAQNIAZ
GERMANOS POLSKA - T.C.M.
GT /UKRAINE

SUNLIGHT UKRAINE
SUNLIGHT TRAIDING
BEOGRAND

SUNLIGHT GERMANY
GERMANOS CYPRUS
LTD/INFOTEL
BIOMHXANIKOZ KAAAOZ
EAAAAAE- ZuoThpata Sunlight
BIOMHXANIKOZ KAAAOZ
POYMANIAZ
BIOMHXANIKOZ KAAAOZ
BOYATAPIAZ

T'eviko Z0voho

Xpnon 2005

G.T.I MNOAQNIAZ
GERMANOS POLSKA - T.C.M.
GT /UKRAINE

SUNLIGHT UKRAINE
SUNLIGHT TRAIDING
BEOGRAND

SUNLIGHT GERMANY
GERMANOS CYPRUS
LTD/INFOTEL
BIOMHXANIKOZ KAAAOZ
EAAAAAZ- ZuoThpata Sunlight
BIOMHXANIKOZ KAAAOZ
POYMANIAZ
BIOMHXANIKOZ KAAAOZ
BOYArAPIAZ

T'eviko ZUvoAo

AnotéAeopa

0.38%
1,29%
-1,32%
-0,39%

-0,02%
0,00%
-0,19%

-4,54%
0,02%

0,20%
-4,57%

AnotéAeopa

1,01%
1,39%
-2,73%
0,12%

-0,02%
0,01%
-0,09%
12,83%
0,40%
0,31%
13,23%

KuokAog
Epyaciov
1,22%
7,13%
0,89%
1,01%

0,02%
0,07%
1,07%

516%
0,34%

0,39%
17,29%

KuikAog
Epyaciov

1,68%
877%
0,65%
079%

0,01%
011%
1,02%
6,70%
0.25%
0.31%
20,29%

ENIAPAZH AITO AIAKOMH APAZTHPIOTHTQN
MocooTiaia ZuppeToxn

AnoteAéopara Mpo Popwv

XpnpatodoTikav kai enevduTik@v  KaBapr) 8£on

A ; A
TV Kal

1,26%
383%
-3,01%
-0,44%

-0,03%
0,01%
0,18%

337%

0,11%

0,46%
5,76%

0.30%
0,19%
1,51%
0.23%

-0,01%
0,01%
-0,37%

26,22%

0,43%

0,04%
28,55%

AnotéAeopa

499.757
1.692.114
-1.741.562
-509.314

-23.232
2.629
-248.433

-5.971.863
30.961

260.855
-6.008.089

MoooTIKr ZUPHETOXA

KukAog
Epyaciov

13.365.037
78.283.595

9.726.518
11.098.685

184.207
732.997
11.719.999

56.599.527
3.761.001

4.329.697
189.801.263

ENIAPAZH AITO AIAKOMH APAXTHPIOTHTOQN
MocooTiaia ZUPHETOXR

AnoteAéopara Mpo Popwv
XpNHaTodoTIKAV Kal ENEVOUTIKOV
A A aTwv Kai A
1,30%
281%
-2,07%
042%

-0,01%
0,01%
0,54%

857%

0,24%

016%
11,97%

Anotéheopa

637.361
876.757
-1.719.182
78.688

-12.712
3.374
-58.269

8.077.007
251.823

193.905
8.328.752

AnoteAéopara Mpo Popwv
Py KGOV Kal KGOV KaBapr Bon
A AeopaTtov Kai A 3
866.058 1.337.406
2.623.958 851.575
-2.060.156 6.780.325
-301.436 1.056.093
-17.358 -25.708
8.299 32.468
126.655 -1.667.778
2.307.820 118.085.855
77.656 1.951.594
315.040 185.658
3.946.536  128.587.487

MogoTIk ZUPHETOXA

KuokAog
Epyaciov

17.673.302
92.357.343
6.877.274
8.268.003

71.086
1.120.885
10.733.613

70.535.853
2.662.877

3.286.903
213.587.139

Anotehéopara Mpo Gopwv

PNy K@V Kal KOV
AnoTeAeopdTwV Kal ANOOBECEWV
1.230.107
2.653.946
-1.951.764
396.791

-10.213
10.417
505.450

8.077.007
227.244

152.762
11.291.747

Znueiwvoups OTI otn xpnon 2006 o1 diakonesioeg OpacTnPIOTNTEG CUMMETEIXAV HEXPI TOV

enTePPpio Tou 2006 ota PBaocik@ Weyedn Tou Opidou, evw avtioToixa n napoucialOpevn

OUMMETOXN TOug oTn Xprion Tou 2005 agopd oec €Tnola nepiodo. H €nidpacn Twv OIAKONEICWV

dpacTnPIOTATWV OTa evonoinuéva anoteAéopaTta Tng 30.9.2006, aneikovideTal avTioTolxa OTIC

evOIQNeTeG kaTaoTaaoelg TnG 30" ZentepPpiou 2006.
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6.31 AsopueUOEIG

O1 eyyunTIKEG MOTOAEC Tou Opidou oTig 31/12/2006 kai oTig 31/12/2005 avaAuovTal we €ENC:

O OMIAOZ

31/12/2006
EIAOZ ENTYHTIKHZ Makp/oHeg Bpayx/oHEG Fevikd Z0voAo
KAAHZ EKTEAEZHZ 8.400.000 5.600 8.405.600
MIZOQ>H KATAZTHMATOX 91.194 101.110 192.303
MNAHPQMQN & AAZMQN 1.740 230.000 231.740
MPOKATABOAHZ 0 0 0
2YMMETOXH ZE AIATQNIZMO 2.000 1.000 3.000
2YNAWH AANEIOY 0 3.490.000 3.490.000
Z0voAo 8.494.934 3.827.710 12.322.643

31/12/2005
EIAOZ ENTYHTIKHZ Makp/ouEg Bpayx/OHEG Fevikdé ZUvoAo
KAAHZ EKTEAEZHZ 20.722.105 12.980.872 33.702.977
MIZOQ>H KATAZTHMATOZ 3.742 0 3.742
NAHPQMQN & AAZMQN 345.740 258.000 603.740
MPOKATABOAHZ 3.013.617 3.512.914 6.526.531
MPOMHO.MIMATAPIQN 7.742 6.650 14.392
2YMMETOXH ZE AIATQNIZMO 362.983 362.756 725.739
Z0voAo 24.455.929 17.121.192 41.577.121

6.32 EVOEXOHEVEG ANAITHOEIG - UNOXPEWNTEIG

MANPOPOPIEG OXETIKA PE EVOIEXOHEVEG UNOXPEWOEIG
Agv unapyouv €nidIkec f uno diaiTnaia diIaPopeC dIKAOTIKWVY N dIAITNTIKWY 0PYAVWV MOU vVd £XOUV
ONMAVTIKN ENINTWON OTNV OIKOVOUIKN KaTaoTaon r Aeiroupyia Tou Opilou.

O1 avéAeyKTEC POPOAOYIKA XPNOEIC TWV ETAIPEIOV Tou OMIAOU £XOUV WG €ENC:

POPOAOTTKA NMPOBAEWEIZ
ANEAETKTEZ ®OPOY
31/12/2006 XPHZEIZ

FEPMANOZ ABEE 2004-2006 1.500.000
E-VALUE A.E. 2003-2006 0
GERMANOS TELECOM A.D. SKOPJE 2003-2006 0
GERMANOS TELECOM ROMANIA SA 2003-2006 200.000
SUNLIGHT ROMANIA FILIALA S.R.L. 2001-2006 0
GERMANOS TELECOM BULGARIA A.D. 2005-2006 50.000
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Ma TIC aVEAEYKTEC (POPOAOYIKEG XPNOEIC MOU avagpePOvVTAl OTO NApanavw nivaka, Unapyel To
EVOEXOMEVO €NIBOANG NPOCOETWY POPWV Kal NPOCAUERCEWV KATA To XpOvo nou Ba eEeTagbolv Kal
Ba opioTikonoinBouv. O ‘OWINOG NPoXwPAEl O €TAOIA EKTIMNON TWV EVOEXOUEVWV UMOXPEWTEWV
MOU avauéveral va npokUWouv and Tov EAeyXo napeABoucwv Xpnoewv AauBavovtac Tig
avTioTolxeC NpoBAEWeIC Onou auTo kpivetal anapaitnto. H Oioiknon Oswpei 0TI népa Twv
OXNHATIOPEVWV MPOBAEWEWY, TUXOV Nood (Oopwv nou nibavov va npokuywouv dev Ba E£xouv
onuavTikn €nidpacn otnv kabapr) 6£0n oTa ANOTEAECPATA XPrONG Kal OTIC TAUEIOKEC POEC TOU

Opilou.

H aoknBeioa ano 12-11-1996 aywyn Tng FTEPMANOZ ABEE pe apiOuo katabeosws 9646/96 katd
TnG MOBITEL ZYZTHMATA HAEKTPONIKHZ KAI THAEMIKOINQNIQN ANQNYMH EMIOPIKH
ETAIPEIA eudokiunoe kat’ apxnv w¢ VOUIka BAciun kai opIoHEVN WG NPOC Td AITAKATA TNG agou
€kOOONKE N pE apilBud 9739/21-11-97 npodikacTikh ano@acn Tou MoAupehoug MpwTodikeiou
ABnvwv diaTdoouca HapTupikeG anodeifelc. 'HON META TNV OAOKANPWGON TWV HAPTUPIKWV
kaTaBeoewv enpokelTo va oulnTnBei PeT’ anodein kat’ apxnv oTig 16-10-2003 (pet’ avaBoAn Tng
apxIKnc OIKAgoiJou) KI €V OUVEXEIQ, YETA TN HATAIWOT TNG KATA TNV avwTEPw, oulnTRBNKE OTIC
5/2/2004.

KpiBnke avaykaio and Tnv Aloiknon Tng ETaipeiag va naparrnBei and To avayvwpioTIKO aiTnua Tng
NPWTNG Aywync NapaitoUuheVn TOU OXETIKOU KOVOUAIOU Kal va aoknBei véa aywyn kata Tng
MOBITEL A.E, n onoia npayuati aokndnke evoniov Tou MoAupeholc MpwTodikeiou ABnvwv yia
Tnv enmidikaon a) 1.340.572.713 dpx. 1} 3.934.182,57 € wg «OeTIKA Hag {npia» kai B) 309.979.200
Opx. 'H 909.629,85 € w¢ «péNNouoa BeTikn pag {nuid», kataBAnTéa o€ TEOOEPIG DOOEIC, TNV
30/6/2002 63.209.799 dpx. n npwTn, Tnv 30/6/2003 101.133.072 dpX. n deuTepn, TNV 30/6/2004
80.909.076 Opx. n TPITN kaI 64.727.253 Opx. n TETapTn. H JIKAGIMOC TNG VEAC AUTAG aywyng
opioTnke yia Tnv 16/10/2003 npokeipévou va emdIwxOei n ouvekdikaon Twv wG Avw aywywv,
ald n oulhTnon TnG pataiwbnke. Katd OnAwon Tng unoypagoucdag auThnv nAnpegouaiag
dIknyopou AyyeAikng Topn €ival noAU niBavo va gudokipnaoel. MAnv opwg TNV 5/7/2004 ekdo0nke
n Me apiBuo 4558/2004 opioTikhy anogacn Tou MoAupehols MpwTodikeiou ABNvwv eni TG anod
12/11/1996 aywync nou unoxpewvel Tnv evayodevn MOBITEL A.E. va kataBaMel otnv
FEPMANOZ ABEE 10 nog6 Twv (134.171,97€) vouiudtoka anod Tnv enidoon TnG aywyng €wg Tnv
€€opAnon. Eniong, avayvowpioe oTi n MOBITEL A.E. civali unoxpewpevn va kataBdiel otnv
FEPMANOZ ABEE tnv 301 AnpiAiou, Tnv 31n IouAiou, Tnv 31n OkTwBpiou kai Tnv 31n Iavouapiou
KABe £Toug TNV npopn6ela TnG and NooooTo 7% ek Twv eE0PANUEVWY Aoyapiaopwv and Tn xprnon
TOU agpoxpovou (air-time) apxng yevopevng anod 1" IouAiou 1996 kai akoAoUBWG, w¢ NPOG OAEG TIG
OUVOECDEIC TWV NEAATWV TNG ME To OikTUO TNG ZTET (dn TIM) EAAAZ nou NTav €VEPYONOINUEVEG
Kal 000 Xpovikd didoTnua diaTtnpeital auTn n evepyonoinon. '75922 Katd tng andégaong auTtng n
MOBITEL A.E. doknog £pean, n onoia oulnTnenke oto E@eTeio ABnvwv Tnv 26/5/2005. EKOOONKE
n unapiby. 5329/2005 napeuninTouca andé@aon Tou eQeTeiou ABNvwv, AOYw auToeEaipeong
MEAOUC TNG oOUvVBeonG Tou AIKAoTNnPiou auToU, TO OMOI0 CUMMETEIXE kal oTnv €kdoan TNng
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NPwTOdiKOU anogaonc. Aev €xel enavaQepBesi Pe KANON. ZNUEIWTEOV OTI O PEXPI MPOTIVOC
XEIPIOTEG TNG UNOBEDNC, K.K. OlkovoponouAog kal KouhoUpng, acknoav Tnv un’ api.151428/2003
aywyn, n onoia duvapel TnG Ye apiBuo 42/30.5.2005

ano@aong Tou MovopehoUc MpwTodikeiou ABNVaV €yIVE KATA €va NOAU HIKPO HEPOG BEKTNR Kal
OUYKEKPIMEVA unoXpemveral N FTEPMANOZ ABEE va kataBaAAel oToug evayovTeG dIKNyOpoug
(X. Oikovoponoulo kai Z. KouAoUpn) To nogd Twv 16.100,63 € vopipoTokwg ano 20/2/2002,
kaBw¢ eniong kal nooooTo 12% &£ni TWV TOKWV TOU napandavw noocou (16.100,63 €) avri
TWV AITNPATWV NoU NepIAAPBAvovVTal aTnV NPoavagePOpEVn aywyn Toug dnhadn:

a) Tnv OIKAOoTIKN avayvwpion TNG and PEPOUC TNG £TAIPEIQC Napapiacnc TwWV UMOXPEWCEWV TNG
Baoel TNG Xopnynbeioac 6’ autouc pyoAaBIKNG EVTOANC,

B) Tnv unoxpewaon Tn¢ ETaipeiac oe anddoon Aoyodoaiac,

Y) TNV KataBoAr, wg epyoAaBikd avraAiaypa, Tou nooou Twv 612.521,28 Eupw,

0) Tnv kataPoAry avraAAaypatoc ioou pe 12% eni kABs unepBAMoOvV Mood €k Tou noooU Tou
abpoioyato¢  Twv Eupw  (4.834.879,42+260.464,73). AokNOnKe &Peon  ano  TOUG
npoavapepopevouc SIKNyOpouC KaTd TNG npwTodikou ano®Aacews nou culnTeital oto E@eTeio
ABnvwv Tnv 17/04/2007.

Aev undapyouv €nidikeg i uno diairnaia dlIaPopeG SIKACTIKWV 1 dIAITNTIKWY 0pYAVWV MoU va £XOUV
ONMavTIKA ENINTWON OTNV OIKOVOUIKN KaTtaoTaon n Asiroupyia Tou OpiAou.
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6.33 ZuvaAAayEg pe ouvdedepEva HEPN

ZuvaAAayEG HE BUYATPIKEG ETAIPEIEG

O1 napakatw ouvaiayec kai undloina anoteAolv TIC CUVAAAYEC TwWV BUYATPIKWV ETAIPEIOV TOU

Opilou. O1 ouvalAayeC auTec, WETAEU TwV ETAIPEIMV MOU NEPIANAPBAVOVTAI OTIG EVOMOINMEVEC

OIKOVOUIKEC KaTaoTAoEI Tou OpiAou anaAsigpovTal kaTtd Tn diadikaagia TN oAIKNE evornoinong.

AIETAIPIKEZ ANAITHZEIZ - YNOXPEQZEIZ 31/12/2006

YNOXPEQEH
FEPMANOZ SUNLIGHT G.TELECOM G.TELECOM G.TELECOM
ABEE E-VALUE A.E.  FILIALA _ ROMANIA SKOPIA BULGARIA  SYNOAA
A [EPMANOS ABEE 19.837  3.610.570 959.662  1.601.899 6.191.968
n 0
A E-VALUE A.E.
I SUNLIGHT FILIALA 541.974 541.974
T
H _G.TELECOM ROMANIA 514.293 2.352.183 1.012.888  3.365.071
b3
H __G.TELECOM SKOPIA 456 0
G.TELECOM BULGARIA 86.709 15.590 102.299
0
ZYNOAA 514.749 0  2.372.020 4.239.253 975.252  2.614.787 10.716.061
AIETAIPIKEZ NQAHZEIZ ArOPEZ 1/1 - 31/12/2006
ATOPAZTHZ
SUNLIGHT  GERMANOS
TEPMANOZ GT.I GERMANOS SUNLIGHT G.TELECOM G.TELECOM GT SUNLIGHT TRADING CYPRUS G.TELECOM
ABEE E-VALUE AE. MOAQNIAZ  POLSKA T.CM. FILIALA  ROMANIA  SKOPIA  /UKRAINE UKRAINE BEOGRAND LTD/INFOTEL BULGARIA ZYNOAA
[EPMANOZ ABEE 31018 465,547 304549 43579 6295420 1569427 72569 67624 91.485 1312197 319378 14.148.411
E-VALUE AE. 303.247 303.247
G.T.I MOAQNIAX 64.600 716.127 780.727
GERMANOS POLSKA 10.143 376.705 11.985.926 14.944 16.827 9307 12.413.852
T.CM. 13432 63.544 76.976
SUNLIGHT FILIALA 1.318.416 1.318.416
G.TELECOM ROMANIA | 513516 6813625 2755 991000  8.345.691
G.TELECOM SKOPIA 456 456
GT /UKRAINE 3.501.870 3.501.870
SUNLIGHT UKRAINE 518.469 518.469
GERMANOS CYPRUS 0
LTD/INFOTEL
G.TELECOM BULGARIA 122,000 13.638 110.228 15.563 261.429
TYNOAR 949362 31018 390137 607329 13.096.602 6857204 7.739.008 1629367 591038 4178117 01485  1312.197  4.196.685 4L669.544
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AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIE 31/12/2005

YTIOXPEQSH
GERMANOS SUNLIGHT
TEPMANOS MTEPMANOS EVALUE  GTI  GERMANOS SUNLIGHT GTELECOM GTELECOM  GT  SUNLIGHT  CYPRUS  GTELECOM TRADING SUNLIGHT
ABEE  AEBE  AE. MOAONIAT POLSKA  TCM.  FILIALA ROMANIA SKOPIA /UKRAINE UKRAINE LTD/INFOTEL BULGARIA BEOGRAND GERMANY  SYNOMA
TEPMANOS ABEE FER B 7074 5% 600 T80 200053 1248893
T.IEPMANOE AEBE 0
) EVALUEAE, 599 3929
o GLINOANIAT 29 2797
 GERMANOS POLSK 530 B 2876743 T LD 208 2988.081
TCM. 50 443250
+ SUNLIGHT FILTALA 0930 409320
G.TELECOM ROMANIA JEGH 280 065240 1370846
G.TELECOM SKOPIA 2459 2459
GT /UKRAINE 20408 274,288
H "SUNLIGHT UKRAINE 1 S0 45041
GERMANOS CYPRUS
LTD/INFOTEL U
GTELECOMBULGARIA 220 3:4% A% 168 65937
SUNLIGHT GERMANY 530 5314
TYNOMR 20833 5644575 0 93071 455888 3022021 1331291 3336163 572054 _ 11003 1003320 106452494301 0 18104456
ATETAIPIKES NQAHSELE ATOPES 1/1 - 31/12/2005
ATOPASTHE
GERMANOS SUNLIGHT
TEPMANOE MJEPMANOE EVALUE GTI  GERMANOS SUNLIGHT GTELECOM GTELECOM  GT  SUNLIGHT  CYPRUS  GJELECOM TRADING SUNLIGHT
ABEE  AEBE  AE MOMINIAT POLSKA  TCM.  FILIALA ROMANIA SKOPIA JUKRAINE UKRAINE LTD/INFOTEL BULGARIA BEOGRAND GERMANY  ZYNOM
TEPMANOZ ABEE 51003 8218 B8 05 7L 4I03W TIA 491 659 L0975 347680 17.017.961
TLIEPMANOE AEBE 0
n EVALUEAE, 0
o GTLTIONONIAT 8650683200014 4,105,082
, GERMANOS POLSKA 53085 10815176 ToW L6 18 11376900
H T.CM, 4,058 2.909.207 980.250 3.893.515
SUNLIGHT FILTALA 0
G.TELECOM ROMANIA LA 345307 680 1068322 4570733
H “G.TELECOM SKOPIA 2458 2458
£ 6T JUKRAINE 230331 2350331
SUNLIGHT UKRAINE 324870 324870
GERMANOS CYPRUS )
LTD/INFOTEL
G.TELECOM BULGARIA 68 30068 76750
SUNLIGHT GERMANY 1279:43% 1.279.436
IYNOM 0 6129132 8218 517143 5555972 14.545.694 3.472.598 4.281.410  859.682  331.636 3.008.900 1.059.752 5.227.900 0 44.998.036

ZNUEIWVOUNE OTI yia Tn Xprnon 2006 ol cuvaA\ayeg Twv JIAKONEICWY dpacTNPIOTATWY CUMMETEIXaQV

MEXp! Tov ZenTéuPpio Tou 2006 oTa PBaocika peyedn Tou Opilou,

EVW avTioToixa ol

napouoialopeves ouvalayeg yia Tn Xprnon Tou 2005 agopolv ot €TNoIa Nepiodo.
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ZuvaAAayEg HE AOINEG CUVIEDEPEVEG ETAIPEIEG

O1 ouval\ayEg Pe TIG akOAOUBEG eTalpeieg upioTavTal iTe:

a) ANoyw Eppeonc pEToXIKNG oxeong TnG COSMOTE — KINHTEZ THAEMIKOINQNIEZ A.E. kai Tou
OTE A.E. pe Tn TEPMANOZ ABEE, nou dnuioupynénke petd tnv 1.10.2006.
B) ANoyw WETOXIKNG 0XEoNG Tou K. M. Fepupavou, Mpoedpo Tou A.Z. Tng FTEPMANOZ ABEE, e QuTec,.

AIrOPEZ ME AOINEZ ZYNAEAEMENEZ ETAIPEIEZ

ZYNAEAEMENH ETAIPEIA NMEPIOAOZ OMIAOZ MHTPIKH ETAIPEIA
MULTIRAMA SA 1.1.2006-31.12.2006 110.470 110.470
MULTIRAMA BULGARIA 1.1.2006-31.12.2006
PUBLICWORLD A.E. 1.1.2006-31.12.2006 8.105 8.105
I.T.C. Publicworld Ltd 1.1.2006-31.12.2006
EAANVIKA MAnpogopikn =avenc E.M.E 1.1.2006-31.12.2006
ABnvaia Meipaioc A.E.B.E 1.1.2006-31.12.2006
OLYMPIA DEVELOPMENT A.E. 1.1.2006-31.12.2006 476 476
TOLLERTON INVESTMENTS LTD 1.1.2006-31.12.2006
Germanos Telecom Ukraine 1.10.2006-31.12.2006
Sunlight Ukraine 1.10.2006-31.12.2006
Sunlight Industrial EOOD (Bulgaria) 1.10.2006-31.12.2006
Suunlight Industrial SRL (Romania) 1.10.2006-31.12.2006
Germanos Polska SP. Zoo 1.10.2006-31.12.2006
TCM SP. Zoo 1.10.2006-31.12.2006
GTI SP. Zoo 1.10.2006-31.12.2006
Sunlight Gmbh (Germany) 1.10.2006-31.12.2006
Sunlight trading DOO Beograd 1.10.2006-31.12.2006
Infotel Ltd- 1.10.2006-31.12.2006
Germanos Cyprus Ltd 1.10.2006-31.12.2006
>YSTHMATA SUNLIGHT 1.10.2006-31.12.2006 4.600.870 4.600.870
AFIS 1.10.2006-31.12.2006
ADVENT 1.10.2006-31.12.2006
EKONOMETRIKA 1.10.2006-31.12.2006
LASE A.E. 1.10.2006-31.12.2006 6.125
COSMOHOLDING CYPRUS LTD 1.10.2006-31.12.2006
MOBILE BEEEP E.I.E. 1.10.2006-31.12.2006 1.041.923 1.041.923
COSMOTE 1.10.2006-31.12.2006 30.946.203 30.946.203
COSMOFON 1.10.2006-31.12.2006 1.627.907
GLOBUL 1.10.2006-31.12.2006 3.160.933
COSMOROM 1.10.2006-31.12.2006 1.412.179
OTE AE 1.10.2006-31.12.2006 14.997.102 14.997.102
OTE NET 1.10.2006-31.12.2006 806.020 806.020
ZYNOAA 58.718.312 52.511.168

JUYKPITIKA, O ayopEC nou npaypartonoindnkav katda tn xpnon 2005, avépxovTal yia Tnv €Taipeia
Kal yia Tov OgIAo ot € 328.288,00 kai agopouv katd nocod € 322.658,00 ayopéc ano Tn
MULTIRAMA SA kai kata nooo € 5.630,00 and tn PUBLICWORLD A.E.
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MQAHZEIZ ME AOINEZ ZYNAEAEMENEZ ETAIPEIEZ

2YNAEAEMENH ETAIPEIA NEPIOAOZ OMIAOZ MHTPIKH ETAIPEIA
MULTIRAMA SA 1.1.2006-31.12.2006 256.844 256.844
MULTIRAMA BULGARIA 1.1.2006-31.12.2006
PUBLICWORLD A.E. 1.1.2006-31.12.2006 6.817 6.817
LI.T.C. Publicworld Ltd 1.1.2006-31.12.2006
EMnvikn NMAnpo@opikny =avenc E.MN.E 1.1.2006-31.12.2006
ABnvaia Melpaiwg A.E.B.E 1.1.2006-31.12.2006
OLYMPIA DEVELOPMENT A.E. 1.1.2006-31.12.2006 13.858 13.858
TOLLERTON INVESTMENTS LTD 1.1.2006-31.12.2006
Germanos Telecom Ukraine 1.10.2006-31.12.2006 240 240
Sunlight Ukraine 1.10.2006-31.12.2006
Sunlight Industrial EOOD (Bulgaria) 1.10.2006-31.12.2006
Suunlight Industrial SRL (Romania) 1.10.2006-31.12.2006
Germanos Polska SP. Zoo 1.10.2006-31.12.2006
TCM SP. Zoo 1.10.2006-31.12.2006
GTI SP. Zoo 1.10.2006-31.12.2006
Sunlight Gmbh (Germany) 1.10.2006-31.12.2006
Sunlight trading DOO Beograd 1.10.2006-31.12.2006
Infotel Ltd- 1.10.2006-31.12.2006 549.331 549.331
Germanos Cyprus Ltd 1.10.2006-31.12.2006
2YSTHMATA SUNLIGHT 1.10.2006-31.12.2006 3.806.565 3.806.565
AFIS 1.10.2006-31.12.2006
ADVENT 1.10.2006-31.12.2006
EKONOMETRIKA 1.10.2006-31.12.2006 863 863
LASE A.E. 1.10.2006-31.12.2006 8.200
COSMOHOLDING CYPRUS LTD 1.10.2006-31.12.2006
MOBILE BEEEP E.M.E. 1.10.2006-31.12.2006 2.309.500 2.309.500
COSMOTE 1.10.2006-31.12.2006 26.681.952 26.681.952
COSMOFON 1.10.2006-31.12.2006 524.777
GLOBUL 1.10.2006-31.12.2006 4.378.440
COSMOROM 1.10.2006-31.12.2006 5.344.320
OTE AE 1.10.2006-31.12.2006 317.908 317.908
OTE NET 1.10.2006-31.12.2006 844.453 844.453
ZYNOAA 45.044.067 34.788.330

JUYKPITIKG, O NWANCEIC Nou npayupaTtonoinénkav kata Tn xpnon 2005, avépxovTtal yia Tnv

€Taipeia kal yia Tov opiho o€ € 536.251,00 kal agopouv katd noco € 154.386,00 nwAnceIg oTn
MULTIRAMA SA kai kata nooo € 381.865,00 otn PUBLICWORLD A.E.
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ANMAITHZEIZ ME AOINEZ ZYNAEAEMENEZ ETAIPEIEZ 31.12.2006

YMOAOINO OMIAOY YIMOAOIMNO MHTPIKHZ

SYNAEAEMENH ETAIPEIA 31.12.2006 ETAIPEIAZ 31.12.2006
MULTIRAMA SA 40.835,52 40.835,52
MULTIRAMA BULGARIA
PUBLICWORLD A.E. 2.506,49 2.506,49

I1.T.C. Publicworld Ltd

EAANVIKR MANpogopikn =aveng E.M.E

ABnvaia Meipaiwg A.E.B.E

OLYMPIA DEVELOPMENT A.E. 15.919,84 15.919,84
TOLLERTON INVESTMENTS LTD

Germanos Telecom Ukraine

Sunlight Ukraine

Sunlight Industrial EOOD (Bulgaria)

Suunlight Industrial SRL (Romania)

Germanos Polska SP. Zoo

TCM SP. Zoo

GTI SP. Zoo

Sunlight Gmbh (Germany)

Sunlight trading DOO Beograd

Infotel Ltd- 1.063.411,08 1.063.411,08
Germanos Cyprus Ltd

2YZTHMATA SUNLIGHT

AFIS

ADVENT

EKONOMETRIKA 132.020,56 132.020,56
LASE A.E. 662,69 662,69
COSMOHOLDING CYPRUS LTD

MOBILE BEEEP E.T.E. 2.515.259,00 2.515.259,00
COSMOTE 29.896.281,00 29.896.281,00
OTE AE 378.311,77 378.311,77
OTE NET 1.114.556,86 1.114.556,86
COSMOFONE 4.696.883,00

COSMOBULGARIA 3.905.358,00

COSMOROM 940.420,00

ZYNOAA 44.702.425,81 35.159.764,81

ZUYKPITIKA, Ta UNOAOING TWV ANAITACEWV TOU OMIAOU kal TnG eTaipeiag kata Tnv 31.12.2005,
avepyovTal o € 536.484,81 kal agopolv katd nocd € 82.065,00 oc anaitnon and Tnv
MULTIRAMA SA kai kata noao € 454.419,81 ano tnv PUBLICWORLD A.E.
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YIMOXPEQZEIZ ZE NOINEZ ZYNAEAEMENEZ ETAIPEIEZ 31.12.2006

YIMOAOINO OMIAOY YIMOAOIMO MHTPIKHXZ

SYNAEAEMENH ETAIPEIA 31.12.2006 ETAIPEIAZ 31.12.2006
MULTIRAMA SA 524,79 524,79
MULTIRAMA BULGARIA

PUBLICWORLD A.E. 10.788,24 10.788,24

I.T.C. Publicworld Ltd

EAANVIKNA NMAnpogopikry =aveng E.M.E
ABnvaia Meipaiwg A.E.B.E

OLYMPIA DEVELOPMENT A.E. -566,44 -566,44
TOLLERTON INVESTMENTS LTD
Germanos Telecom Ukraine

Sunlight Ukraine

Sunlight Industrial EOOD (Bulgaria)
Suunlight Industrial SRL (Romania)
Germanos Polska SP. Zoo

TCM SP. Zoo

GTI SP. Zoo

Sunlight Gmbh (Germany)

Sunlight trading DOO Beograd

Infotel Ltd-

Germanos Cyprus Ltd

SY>THMATA SUNLIGHT 10.303.278,22 10.303.278,22
AFIS

ADVENT

EKONOMETRIKA

LASE A.E.

COSMOHOLDING CYPRUS LTD

MOBILE BEEEP E.T.E. 0,00 0,00
COSMOTE 6.781.111,90 6.781.111,90
OTE AE 277.083,83 277.083,83
OTE NET 467.219,21 467.219,21
COSMOFONE 1.971.527,00

COSMOBULGARIA 2.654.700,00

COSMOROM 2.080.811,00

SYNOAA 24.546.477,75 17.839.439,75

JUYKPITIKA, Ta undAoina TwvV UNOXPEWOEWV TOU OMIAOU kal TNG €Taipsiac kata Tnv 31.12.2005,
avepyovTal o € 14.618,79 kal apopolv kata noco € 8.763,74 os anaitnon ano Tnv MULTIRAMA
SA Kal kaTd nooo € 5.855,05 ano6 Tnv PUBLICWORLD A.E.

Mapox&g npog Bacika JIoIKNTIKA HEAN

0 OMIAOZ H ETAIPEIA

1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
A101knNTIKOU ZupBouliou

ApoIBéG A.3. anod HIoBWTEG UNNPETIES 677.582 876.458 600.538 576.458
ApOIBEC peAwV A.X 289.014 261.176 289.014 261.176
ApoIBEg ano BpayunpOBeapieC UNnPEaie 42.000 - 42.000
ZUVTAEI00TIKEG NAPOXEC 50.508 - 50.508 -
NOINEG NAPOXEC 30.477 - 20.512 -
Xopnyn6évTa AikalwpaTa npoaipeans 650.782 983.784 650.782 777.684
AIOIKNTIK®OV ZTEAEXOV

ApOIBEG AIOIKNTIKQV STEAEXQOV aNO UICBWTEC UNNPETIESG 2.686.761 2.707.744 1.134.890 1.754.772
SUVTagI000TIKEG NAPOXES 81.200 - 51.529 -
NOINEG NAPOXES 262.455 - 202.641 -
XopnynBévra AiKaiwpdaTa npoaipeonc 1.094.602 1.372.400 879.591 1.089.200
ZUvolo 5.823.383 6.243.562 3.880.005 4.501.290
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Ta péAn Tou A.Z. nou apeiBovTarl Eupioda, Adyw TnG SIOIKNTIKAG TOUG BE0NG oTNV €TAIpEia €ival Ta
€&nc: k. Iwavvng Kapayiavwng Algubuvewv ZUPBoUuNoG, K. Aoukdg MeTkidng AieuBuvTnig
OIkovouIkwV Kal AsIToupylwv Kal K. Xpnotog KaptaAng Aleubuvtng Tou gpyooTaciou SUNLIGHT

oTn Zaven (o k. KapTaAng avnke oTo €UPIoBo NPoowniko TG €Talpeiac Péxpl Tnv 30/9/2006).

6.34 MNMpoTaon Ailavopng Xprnong 2006

'Ocov apopa oTo NPOTEIVOPEVO HEPIOKA yia Tnv Xprion 2006, n Aloiknan Tng ETaipiag 6a npoTeivel
oTnv Fevikn Zuvéleuon Twv MeTdxwv To Nood Twv €0,022 ava petoxn.

6.35 N'eyovOoTa META TNV NHEPOMNVIA TOU 1I00AOYICHOU

AAAayn ZuvOeong AloiknTikoU ZuppBouAiou
Me anogaon TnG 'EKTakTnNG leviknG ZuvéAeuonc Twv MeToxwv TnG 9ng deBpouapiou 2007
opioTnke VEOo AIOIKNTIKO ZUMBOUAIO TO OMoio OUYKPOTNONKE O OWHA Kal EXEl :

e [p0edpoc A.Z Kal Jn eKTEAEDTIKO MEAOG: Mavog Meppavog Tou Mavou,

e AlcuBUVWV ZUPBOUAOC Kal EKTEAEDTIKO PENOG: Iwavvng Kapayiavvng Tou AnunTpiou,

e AvTINpOedpog Tou A.Z. & Wn eKTEAEOTIKO PEAOG: KwvoTavTivog Alapidng Tou Mewpyiou,

e EKTeAEOTIKO MENOG: AOUKAC METKIONG TOU AnunTpiou

e Mn ekTeAEOTIKO PENOC: HAiag dwTiadng Tou KwvaTavTivou,

e Mn ekTeAEOTIKO PENOC: Eiprivn NikoAdidn Tou Iwavvn,

e AveEapTnTO HN €KTEAEOTIKO HEAOG: KwvaoTavTivog AnooToAidng Tou MepIKAR,

e AveEapTnTO HN €KTEAEOTIKO PEAOG: AnuATpIog MkoUpag Tou Mewpyiou,
H OnTeia Tou véou A.Z., oUppwva Pe To apbpo 19 nep. 2 Tou KaTtaoTtatikoU TnG ETaipiac,
OpIoTNKE 5€TNG, apXOHevN and TnG ekAoyng Twv PEAWV TOU Kal MAPATEIVOMEVN QUTOUATA HEXPI
TNV NpWTN TakTIKA .2, HeTA TN AEN TnG OnTeiag Touc, n onoia dev pnopei va &nepacel Tnv
6<Tiq.

ZU0vTopa Bioypagikd oToixeia Twv VEWV HEAwV A.Z.

Navog Meppavog

IdpuUTAC TNG €Talpiag kal Mpoedpog Tou AloikNTIKOU ZupBouAiou, gival NTuxiouxXog Tou
OikovopikoU TunApaTtog TnG NOMIKAG XXO0ANG Tou MavenioTnuiou ABnvwv. O Tavog
Feppavog sival 56 Twv.

ravvng Kapayiavvng

MTUxI0UX0GC XNUIKOG Mnxavikoc and 1o EBvikdO MeToofio MOAUTEXVEIO Kal KATOXOG
nTuxiou MBA Tou University of Bradford. =ekivnoe Tn ocuvepyacia Tou WUE TNV €Talpia
To 1994 wg Epnopikog AleubuvTng oTto AikTuo KataoTnuaTtwv. ZTn cuvexeld, SIETEAEDE
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Fevikog Aleubuvtic kal and To 2001 aokei Ta kabrnkovra Tou AleuBUvovTog
SupBoUAou. O Mavvneg Kapayiavvng €ival 46 Twv.

Aiapidng Kwv/vog

O k. Alapidng avnkel oTo oTeAexiako duvapiko TnG COSMOTE anod Tnv idpuoh TNG. ZTIC
apxec Maiou Tou 2003 avélaBe Tn B6éon Tou levikoU EpnopikoU AisuBuvTh. Eival
nTUXIoUX0G TNG duaikouadnuaTikng ZxoAng Tou MaveniotTnuiou Iwavvivov.

Aoukag MeTkidng

MTuxiouxoGg Tou OikovouikoU MavenioTnuiou ABNVWV Kal KATOXOG MWETANTUXIAKoU
TiTAou (MSc) ano To London School of Economics, o Aoukdag MeTkidnNG NpoceAnPpOn TO
1999. Eival 43 €Twv.

HAiag ®wTIadng

O k. ®wTIAdNG avnkel oTto oTeAexiakod duvapikdo TnG COSMOTE and Tov IoUvio Tou
1998, otav aveéAaBe Tn Beon Tou Chief Financial Officer (Mevikdog OIKOVOMIKOG
AleuBuvtng. O k. ®wTiadng eival katoxog nTuxiou OIKOVOMIKWV Kal MoAITIKwV
Emotnuwv and 1o Essex University, kabwc kal Postgraduate Diploma ota OikovouiKa
and 1o NavenioTriuio Tou Surrey TnG AyyAiac.

Eiprivn NikoAaidn

H k. Eiprivn NikoAdidn sivar n Nopikn ZUpBouAog kail Mevik AieuduvTtpia NOpIK®OV
Ynnpeoiwv, PubuioTikwv OegudTwv kal Avraywviopou Tng COSMOTE kal avnkel oTo
oTeAexiakd duvauikd Tng ETaipiac and Ttnv idpuon TNG To 1996. KaTeExel nTuyio
Nopiknc and To MavenmoThpio ABnvwv Kkal perantuxiakd TiTAo (LLM) oTto Algbvég
Enixeipnolakd Aikalo ano Tto University of London (UCL).

AnoaToAidng Kwv/vog

O k. AnoaToAidng gival MéEAog Tou AloiknTikoU SupBouliou Tng COSMOTE and Tto 2002
kKal AvTinpoedpo¢ and To 2006. O k. AnooToAidng eivar MEAoOG Tou AloIKNTIKOU
SupdBouAiou Tng VIVARTIA. O k. AnodToAidng onoudace Xnuikog oTto University of
Surrey otnv AyyAia kail Aioiknon Enixeiproswv (MBA) oto London Graduate School of
Business Studies.

AnunTpiog 'koupag

MTuxiouxog Tou OlkovouikoU MavenioTnuiou ABnvwy, Tou TUAWATog Opydvwong Kal
Aloiknong  Enixelpnoswv. Zekivnoe Tnv kapigpa Tou otnv EBvikA Tpanela Tng
EAANGDOC, Onou epydoTnkKe O KATAOTAMATA Kal eMITEAIKEC OieuBUvVOeIC TNG Aloiknong.
Ynnp&e peEAOC TnG Enmirponnc KepaAaiayopdc kal €ionynTnG oTo eKnaideuTIKO KEVTPO
Tou XpnuartioTnpiou ABNVWV. ZUPHETEIXE WG NPOedpoC N MEAOG Tou A.Z. NOAAWV
ETAIPIOV TOU E0WTEPIKOU Kal EEWTEPIKOU Tou OpiAou TnG EBvIkNG Tpanelac.

AiTnon diaypa®nc ano To XpnHaTioThipio ABnvov

Katomv €ykpiong and Tnv ‘Ektaktn [evikr 2uvédeuon Tng FEPMANOX ABEE nou
npayuaronoinenke oTic 9 deBpouapiou 2007 otnv €dpa Tne ETaipiag oto 230 XAM EBvikrc Odou
ABnvwv Aapiag, unoBAndnke oTic 14 deBpouapiou 2007 aitnua otnv Enirponn KegpaAaiayopdg yia
v dlaypan Twv PeToXwv TnG ETaipiac and Tto XpnuaTtioTripio ABnvawv ouupwva e To Ap.17
nap5 Tou N.3371/2005.
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AnékTnon 30 % Tnc E-VALUE SA

>Tic 11/1/2007 H TEPMANOZ ABEE anéktnoe TNV KUPIOTNTA TOU GUVOAOU TWV HETOXWV TNG «E-
VALUE A.E», dnAadn Twv 340.090 petoxwv Tou K. Mavou Meppavol, Twv 97.169 PETOXWV TNG
eTaipiag Tradetoria Limited, Twv 48.585 petoxwv Tng eraipiac DLX Co. Limited kai ouvoAikwg
485.844 kolvwV OVOUAOTIKWV METOXWV OVOUAoTIKAG a&iac 2,93 Eupw Tng kabe piag, nou
avTinpoowneUouv nocooTo 30% Tou kataBeBAnuevou PeToxikoU kepaAaiou Tng «E-VALUE A.E»,
€vavTl ouvoAikou TiuAuaTog 10.000 Eupw. MeTd TIg wg avw PetafiBaoceig petoxwv, n FEPMANOZ
ABEE kaTexel 1.619.475 ovopaoTikeg peToxeg TnG “E-VALUE A.E. nou avTinpoowneuouv nocooTo
100% Tou oUVOAIKOU KaTaBEBANUEVOU PETOXIKOU KEPaAAQiou TNG.

AUEnon TnG ovopaoTikng ASiag Tng MeToxng

Katoniv éykpiong Tng ‘EKTakTnG levikng ZuvéAeuong Twv HETOXWV TNG 29 ZenTepBpiou 2006
npayuartonoindnke al&énon Tou PETOXIKOU KEPAAQioU TNC €Taipiac kata 1o nood Twv 3.263.020
Eupw pe kepalaionoinon anoBepaTikol nooolu 3.263.020 Eupw and avanpooappoyn agiag
akiviTwv Baoel Tou N.2065/92. Ano Tic 10 /1/2007 o1 peToxeg TnG ETaipiag dianpayuatetovTal pe
TNV véa ovopaoTikn aia 0,36 Eupw ava peTtoxn.

‘Ekdoon opoAoylakoU daveiou ano Tnv E-value A.E.

Tov ®eBpoudpio Tou 2007 ekdobnke anod Tn BuyaTpikn Tng FTEPMANOZ ABEE ctaipia, E-VALUE
A.E., opgohoyiako daveio Uwoug EYPQ 3.000.000, didpkelag 18 pnvwv yia Thv anonAnpwun Kai
avaxpnuatodoTnon Twv Bpaxunpobeouwv davelakwV UNOXPEWOEWV TNG €Talpiac. H kaAuywn Twv
OMOAOYIQWV EYIVE HE IDIWTIKA TOMNOBETNON.
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