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1.'Ex0eon diaxeipiong AioiknTikou SupBouliou

A. TENIKH ANAZKOMNHZzH

OIKONOMIKO [TEPIBAAMON

Ayopa Aloupivag

Meta and 7o €vriova eNeipatikd 2005, otnv didpkela Tou 2006 n naykoopia ayopd aloupivag &yive, onwg
avapevoTav, NAEOVACOUATIKR) 0av anoTEAECHA TNG EVTUNWOIAKAS auénong Tng napaywylkng SuvapikdtTnTag Kai
napaywyne kupiwg otnv Kiva (+70%). H €€€AiIEN auTn avTavakAaoOnke oTnv SpapaTiKi NTOON TOV TIHOV
spot nou and 600$/T OTO NPWTO TPIUNVO TOU £TOUG €necav ota 210$/T oTo TeAeuTaio Tpipnvo.
Mapopoia 310pOmwon — av Kal ApKETA HIKPOTEPN Ot anOAUTa HEYEON- UNECTNOAV KAl Ol HAKPOXPOVIEG
TIHEG.

Q0TO000 OTIG AapXEG Tou 2007 naparnpeeiTal onpavTiki avénon Tov Tipov (anod Ta 210$/T o 350$/T yia
TIG TIHEG spot). Q¢ Baoikoi AOyol AUTNC TNC OXETIKA anpdBAENTNC avakapyng avapEpovTal:

- 0 MEPIOPIGUOC Tou pubpoU av&nong TnG Napaywyng aloupivag otny Kiva
- ndiatipnon uwnAol pubuol NTnong Aoyw auEnuévng Napaywyng NpwTOXUTOU AAOUMIVIOU

- I YEVIKEUMEVN Kal ouveXI{OUEVN anepyIAKn KivnTonoinon nou nNARTTEl Tnv Mouivéa, 2" peyaAlTepn napaywyo
Xwpa os BwiTn.

O1 napanavw napayovTeg ekTIATal 0TI Ba €ival kaBopIoTIKoi Kal yia TNV €EENIEN TNG ayopdg aAOUMIVAG OTO MPOCTEXEC
HEAMOV.

Ayopd aAoupiviou

Ano TIC apxeg Tou 2006 n XpNUATIOTNPIAKN TIKA TOU aAoupiviou akohouBnoe évrova avodikeg TAoeIC pBavovTac oTa
MEoa Maiou oTa npwToyvwpa enineda Twv 3200/3300%/T. TNV GUVEXEID, Kal YIa WEPIKOUC PNVEG, UNOXWPNOE OTd
enineda nepi Ta 2500$/T yia va avakapwel oTo TEAeUTAio TPIKNVO kai aTIG apXeg Tou 2007, KUPAIVOPEVN MAEOV OTNV
Covn 2600-2900%/T.

H evrunwoiakn autn €EENIEN Baoiobnke oe Bepehiwdn dedopeva (UWnAOC pubuodc alénong TG ZTnong, BETIKEC
NPOONTIKEC, XAUNAG anoBéuaTta, onuavTikr al&énon Tou KOGTOUG Napaywyne), WoTOo0 GNUAVTIKR ENIPPON €ixav Kai
Ta €nevOUTIKA KEPAAAIa nou Palika €ioépeucav oTnV ayopd Twv Bacikwv HETAANwvY Adn anod 1o 2005 npokaAwvTag
TO AUENTIKO KUWA Mou BPIioKETal akOUN o€ EENIEN.

H noAU B<Tikr) yia Touc napaywyoUc aAOUMIVIOU TPEXOUOA CUYKUpIa — kal napd TIC ONUEPIVEG 101AITEPA UWNAEC TIMEC
EVEPYEIAC MOU AuEavouv dpapaTika To KOGTOC Napaywync- €xel moavoTaTa XapakTripd €EAIPETIKOTNTAC. AnO Tnv
aA\n nAeupa eival evtunwolakn n didpkeia TG (>12 privec), T000 yia To aAoupivio 600 kai yia aAAa Bacika PETAaAAa
OnwG 0 XaAkoc, o Weuddapyupog N To VIKENIO. Avap@ioBrTnTa GUVOEETal PE TNV YEVIKOTEPN (NaykOoWIa) OIKOVOUIKNA
avanTu&n nou ouvexileTal PE OXETIKA uwnAoUG puBpolc: ol onuepIVEG NPoPAEWeIC aToxelouv yia To 2007 og OXETIKA
I00PPOMNNKEVN ayopd NPWTOXUTOU aAOUMIVIOU. Q0TOC0 KaBopIOTIKEG Ba eival oe KABE NEPINTWON 01 OXETIKECG £EEAIEEIG
nou 8a a@opolv aPevog Ta ENEVOUMEVA OTIC AYOPEC TWV BACIKWY PETAMN®Y KEPAAAIA, KAl APETEPOU TIC HEYAAEG
avaduopeveg ayopéEg - Ivdia kal npwTioTwd Kiva.
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To «kxAAOYMINION THX EAAAAOZX>» to 2006

H BeTikr) nopeia, anoTé\eopa Twv UWNAOTEPWV TIHWV TOU AAOUMIVIOU oTo XpnuaTioTrpio MeTaAwv Tou Aovdivou
(LME) 600 kal Tng ouvexoUg kal emTuxnuévng npoonadeiag BeATimwong (continuous improvement) Twv KOGTOAOYIKWV
OTOIXEIWV AN Kal TV IKAVOMOINTIKWV TEXVIKWV Kal AEITOUPYIKWV EMIBOCLWY ToU gpyooTaaciou (NPOypaupa Heiwong
Twv danavwv napaywyng ATE-2), anoTunmenke Pe evapyeia oTa OIKOVOUIKA Jag anoTeAéopara yia To 2006. To 2006
anoTéAeoe eniong pia nMoAU KaAr xpovid yia Tov ‘OdiIlo, o onoio¢ onueiwoe auénon MwAnoswv kata 23,23%,
onuavTikn al&énon oTa anoTeEAECUATA NPO POPWY TOKWV KAl XPNHATOOIKOVOUIK®OV AnoTEAEOUATWV KaTA 46,42% Kal
€€ioou onuavTikn au&non oTa anoTeAéopata PETa and pOpouC kal dIKaIWPATa Pelowngpiag, KaTta 48,64% oe oxeon
pe To 2005.

H napaywyn Tng €vudpng ahoupivag To 2006 aviABe oe 780 xIA. TOvoug €vavti 782 XIA. Tovwv To 2005, eve N
napaywyn npwtoXuTou ahoupiviou aviABe To 2006 o 165,0 xIA. évavTi 165,3 xIA. Tovwv To 2005.

O1 nwAnoeig avudpng aloupivag To 2006 aviAbav og 443,6 XIA. TOvoug évavTl 455,4 xIA. TOvwv To 2005 eve ol
NWANCEIC NPoIOVTWY ahoupiviou To 2006 avnABav os:

- 111,7 x1IA. TOvoug o€ koAOVeG évavTi 107,6 xIA. TOvwv To 2005

- 47,7 xIA. TOVOUG 0€ NAAKeG £vavTi 52,0 xIA. Tovawv To 2005

- 3,8 xI\. TOvouC o€ XeAwveC EvavTl 3,5 XIA. TOvwv To 2005

B. MPOONTIKEZ I'lA TH NEA XPONIA

To 2007 avapéveral va eival pia noAU kahn xpovid yia Tov 'Ouido Tng ATE, kaBw¢ ol TIHEC TOU aAOUMIviou
dlaTNEOUVTAI UWNAEG HE TIC NMOAU KAAEC ONUEPIVEC NPOOMTIKEG VA UMNEPKAAUNTOUV TO NPpwTO £€aunvo. OI NpdoQaTeCg
e€elieic otnv ayopd aloupivac, av kai 101aiTepa OeTIKEC, NAPAPEVOUV €UGAWTEG OTA MAdIOId TNG TPEXOUOAC
ouyKupiacg, svw napaMnAa dev dlapaiveTal NePAITEP® CNUAVTIKR  €VOUVAPWON ToU €Up® €vavTtl Tou dohapiou.

AVTIOTOIXa ONUAVTIKEG BETIKEC EMOPACEIC AVAUEVETAI VA £XEI OTA AMOTEAEOUATA KAl TIG TAPEIAKEG POEG TNG ETAIPEIAC,
n uAornoinaon/ oAOKARPWGN TOU NPOYPANKATOG HEiwong Twv danavav napaywyng ATE-2.

Y€ auTtd Ba npénel va npoaTeBei kal n Nponyuévn NONITIKR) CUCTNUATIKAG avTIoTABuIoNnG, TNV onoia akoAouBei nAgov
0 'OMINOG. Z& pappoyr] TNG NMONITIKNG AUTNG, EXEl NPokaBoploBsi - pEow oUPBOAQiwV PHEAOVTIKNG EKNARPWONG Nou
ouvaelnkav oTnv OIGPKEId TWV TEAEUTAIWV 6 UNVQV OE OXETIKG UWNAG €nineda TIHWV - TO XPNHATIOTNPIAKO
100dUvapo Tou YeyaAUTEPOU MOCOCTOU TNG MAPAYWYNC HAg MpwTOXUTOU ahoupiviou Tou 2007,

. NAPATONTEZ AHMIOYPI'IAZ ASIAZ KAI METPHZHZ ENIAOZEQN

O 'Opiog TN ATE napakoAouBsi TIG eMdOTEIC HECA and avaAuan CUYKEKPIMEVWV OIKOVOUIKMY AAAG Kal TEXVIKMV Kal
AEITOUPYIKWV DEIKTWV.

O 'OpINoG £xel TNV NOAITIKA va a&looyei Ta anoTeAéopaTa kai Tnv anddoon Tou O Pnvidia Baon evronidovTac
£YKalpa Kal anoTEAEOUATIKG anokAIGEIC anod TouC OTOXOUC Kal AauBavovTac avtioTolxa diopBwTIKa PETPaA.

Baoikoi OsikTeC anodoonc:

A. Oikovouikol
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- ROCE (Return on Capital Employed) — «AnodoTikOTNTA GUVOAIK®Y anacXoAoUpevwy Kepalaiwv»: O deiktng diaipei
Ta KEPON NPO POPWV Kal XPNHATOOIKOVOUIKGOV ANOTEAECUATWY HE Ta OUVOAIKA anacoloUpeva ke@aiaia Tou Opiou
Ta onoia ival To adpoiopa TN Kabaprc ©oncg, Tou cuvoAou TwV daveiwv Kal TV HakponpOBeouwv NpoBAEWEwV.

- ROE (Return on Equity) — «AnodoTikdTnTa Idiwv KepaAaiwv»: O deiktng diaipsi Ta KEPON HETA Anod (PpOPOUC KE TNV
KaBapr ©£on Tng Taipeiac.

- EVA (Economic Value Added) - «[pooTiB<uevn olkovopikny afia»: To péyebog auto  unoloyileTal
noA\anAaaoialovtag Ta ouvolika anacxoAoUpeva kepaAaia pe Tn diagopd (ROCE — KooTog KepaAaiou) kal anoTeAei
TO NOOO KATA TO 0Moio Aau&avel n oIKOVOIKN a&ia Tng eTaipeiac.

O1 napanavw JeikTeg yia To 2006 kal o€ oUykpion e To 2005 KIvABnkav wg €ENG :

31/12/2006 31/12/2005
ROCE 18,93% 12,65%
ROE 16,70% 11,229%

EVA 2.920 xIA. € 905 xIA. €

B. /\siToupyikol kal TEXVIKOI OEIKTEC

- A&ikTng ouxvotnTag aruxnuatwy ue diakorrf. To 2006 o deiktng fTav 0,51 évavTi 3,88 Tou 2005.
- AEIKTNG ouxvOTNTAS aruxnuaTwy LE Kai xwpic orakorrj: To 2006 o dgiktng nTav 2,05 évavTi 4,86 Tou 2005.

- % Aermoupyiag Aekavwv: 98,8 To 2006 vavti 99,4 To 2005
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A. ETAIPIKH AIAKYBEPNHZH

H Etaipia €xel uioBetroel TIG ApXEG TNG ETaipikng AlakuBEpvnong, onwg auTeg opoBeTolvTal anod Tnv IoxUouod
eMnVIkR vopoBeoia kal TIC Oiebveic npakTikéG. H ETaipikny AlakuBépvnon w¢ OUVOAO KAvOvwy, apXwv Kal
MNXavIoU®V €AEYXOU, BACEI TWV OMOIWV OPYavVETAl Kal OIOIKEITAl N €Taipid, OTOXO €xel TNV dlapavela npog To
€MEVOUTIKO KOIVO, KaBwg eniong Tn dIacpANIon TwV CUUPEPOVTWY TwV PETOXWV TNG Kal OAwvV 000l ouvdéovTal e TN
AeIToupyia Tne.

To AloiknTIKO ZupBoUAIo TnG ATE cival o BgpaTopUAakag Twv Apxwv ETaipikng AlakuBepvioewe. Zruepa anapTideTal
ano 1 ekTeAEOTIKO KAl 8 YN €KTEAECTIKA WEAN. ANO Ta Wn €KTEAEOTIKG WEAN Ta 2 nAnpouv TIC npolnoBEosic nou,
oUpwva pe TI diatageig Tou N. 3016/2002 yia Tnv ETaipikn AiakuBEpvnon, anokaAouvTal «aveEapTnTa».

H EAeykTikr) Emitponr) (Audit Committee) anoteAeital and pn ekTeEAE0TIKG PEAN Tou AIOIKNTIKOU ZUPBOUAIOU Kal EXEl
WG anooToArn TNV aVTIKEIPEVIKN OIEEaywYr E0WTEPIKWV KAl EEWTEPIKMV EAEYXWV KAl TNV AMOTEAECUATIKN EMIKOIVWVIA
METAEYU €AEYKTIKWOV OpYavwv Kal AIoIKNTIKOU ZUPBOUAIOU. 2TIG appodIoTNTEC TNG nepiAapBavovTal n Eaopalion Tng
OUMHOPPWONG HE TOUG Kavoveg TnG ETaipikng AlakuBepvnong, kabwg eniong n diac@aAion Tng opdric AeIroupyiag Tou
JuoTnuaTog EcwTepikoU EAEyXoU Kal n enonTeia Twv £pyaciov Tng AicuBuvong EcwTepikou EAEyXou Tng Taipiac.

O €0wTePIKOG ENeyX0G anoTeAel Bacikn kal anapaitnTn npodndBson tng Etaipikng AlakuBépvnong. H AiglBuvon
EowTepikol EAéyxou Tng ATE anoTelei aveEaptnTn opyavwTikn povada n onoia ava@eperal oto AIoIKNTIKO
>upBoUAIo Tng ETaipiag. ZTiIc apupodidTnTeég TnG nepidapBdavovrtal n afloAdynon kai BeEATIOON TwV CUCTNHATWY
dlaxeipiong KIVOUVWV Kal E0WTEPIKOU EAEYXOU, KABWC €niong n e€akpiBwan TNG CUPHOPPWONG HE TIG BECHOBETNHEVEC
NoAITIKEG kal dladikaoiec ONw¢ auTég opoBeTolvtal oTtov EowTepikd Kavoviopd Asitoupyiag Tng Etaipiag, Tnv
Io0xUouOa VopoBeaia Kal TIC KaVOVIOTIKEG OIaTAEEIC,

H ATE dia0stel ano tnv 01/02/2002 unnpeoia EowTepikoU EAEyXoU eNIKEPAARC TNG onoiacg sival o kUpiog NikoAdidng
Iwavvng ME NANPN Kal anokAEIOTIKA anacXoAnon.

E. MEPIZMATIKH NOAITIKH

SXETIKA JE TN dlavoun WepioPaToc, n dloiknon TN Taipeiac, AauBavovtag unown HETAEU aAwv Tnv anodoTikdéTnTa,
TIC MPOONTIKEC Kal Ta €MNevOUTIKA MAAva npoTeivel T diavoun WepiopaToc ioou We 0,80 € / petoxn €vavti 0,60 €/
peToxn To 2005.
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EMEZHMHMATIKH EKOEZH
MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN

THZ AAOYMINION THZ EAAAAOZ BIOMHXANIKH KAI EMIMTOPIKH ANQNYMOZ ETAIPEIA KAT’ APOPO
11a N. 3371/2005

H napoloa engEnynuaTikn €kBeon Tou AIoIKNTIKOU SUPBOUAioU npog TNV TakTikr Fevikn SUVEAEUON TWV JETOXWV TNG
NEPIEXEl AVAAUTIKEC MANPOPOPIEC avapopIka We Ta NTKaTa TN napaypdgou 1 Tou apbpou 11a Tou N. 3371/2005.

1. AlapOpwon HETOXIKOU KeaAaiou TnG ETaipeiag

To WeTOXIKO KepdAalo TNG ETaipeiac avépyeTal og dlakda0Ia €ikoOl OKT® EKATOUUUPIA ENTAKOOIEC kool £NTA XINIAOEC
OlakdoIEG €ikool TEOOEPa €Upw (228.727.224€), diaipoUpevo O 0aPAvVTA Tpia EKATOMMUPIA €KATOV MEVAVTA EEl
XIANIGOeC oydovTa (43.156.080) KOIVEC OVOUAOTIKEG HETA WNQPOU HETOXEG OVOUAOTIKNG a&iac NEVTE eUpw Kal TPIAvTd
Aentwv (5,30€) n kabe pia. O1 peToxeC TNG ETaipeiag sivar elonydeveg npog dianpaypdTteuon otnv Ayopd ASimv Tou
Xpnuariotnpiou ABnvav.

Ta JIKAI®PATA TWV PETOXWV TnC ETaipsiac nou nnydlouv anod Tn PeETOXr TNG €ival avaloya Qe TO MooooTd Tou
KepaAaiou, 0TO onoio avTIoToIXEl N KaTaBeBAnuévn a&ia TnG peToxnC. KaBe peToxr napéxel oAa Ta dIKAI®UATA Mou
NPOBAENEl 0 VOUOG Kal TO KATAOTATIKO TNC, Kal EI0IKOTEPA:

e TO JIKAIWWUaA €Ni TOU PEPIOPATOC ano Ta €TN0IA 1} Ta KATA TNV ekkadapion képdn Tng Etaipeiac. MoocooTo 35% Twv
KaBapwv Kepdwv WET agaipeon WOvVov Tou TAKTIKOU anoBepatikoU 1 6% Tou kataBeBAnuévou kepalaiou (kal
OUYKEKPIPEVA TO PeyaAUTepo anod Ta dUo nood) diaveéUeTal anod Ta kEPdn KABE XProng oToug PETOXOUG WG MPWTO
MEPIOUA, EVM N Xoprynaon npdcBeTou pepiopaToc anogpaailetal ano Tn evikn Zuvéheuaon. Mépiopa dikaioUTal KGoe
METOXOC, O OmMoio¢ avagepeTal oTo TnpoUhevo and Tnv ETaipsia pnTpwo METOXWV KATA TnV nuepounvia
NpPoadIopIoKoU JIKAIOUXWV HEPIOPATOC. To WEPIoKA kabe peToxnG O6a kaTaBAAAETal OTO WPETOXO €vTOC OEKA NUEPDV
and Tnv nuepopnvia Tng TakTIKNG MeVIKNAG ZUVEAEUONG NOU EVEKPIVE TIC ETNOIEC OIKOVOUIKEG KATAOTACEIG CUMPWVA |E
TO AVAKOIVWOEV MPOYypaPPa TwV okomnoUuevwv npd&ewv TnG ETaipeiac yia 1o £10¢ 2007. O TPOMNOC KAl O TOMOG
KaTapoAnC avakovwveTal JEow Tou Tunou. To diKaiwpa €ionpagng Tou PepioUaTog napaypd@eTal Kal To avTioToIXo
nooo NEPIEPKETAl OTO ANUOCIO PETA TNV MAPEAEUON 5 €TV anod To TEAOG TOU €TOUC, KATA TO OMOIO EVEKPIVE TN
dlavoun Tou n levikr) SuvéAeuan.

e TO JIKAiWPA avaAnwng Tne €10(popac kaTta Tnv ekkadapion r, avtioToixd, TNS andoBeonc KEpaAaiou Nou avTIoTOIXEl
oTn WETOXN, EPOCOV auTd anogpaciodsi anod Tn Mevikr) SUVEAEUON,

e TO JIKAIWWA NPOTIUNONG 0< KABe aUEnan Tou PETOXIKOU Ke@aAaiou TNG ETaIpeiag ue JETPNTA Kal TNV avaAnyn vewv
HETOXMV,

e TO JIKAIWPA ANWNG avTIiypagpou TwV OIKOVOUIKWV KATAOTACEWV KAl TWV EKBECEWV TWV OPKWTWV EAEYKTMV KAl TOU
AloiknTikoU ZupBouAiou Tng ETaipeiag,

e TO OIKaiWPa OUPPETOXAC OTn Tevikr SuvéAeuon, To oroio eEeidikeUeTal ota €EnG empépouc dIkaIWPATa:
VOIHOMOINoNG, Napouaciacg, CUUKETOXNG OTIG oUlNTNOEIG, UNOBOANG NPOTACEWY O£ BEuaTa TnG NUEPNOIAg dIATagng,
KATaxwpnong Twv anoywewv oTa NPakTIKA Kal Wrgou.

e n Mevikn Zuvéheuon Twv PETOXWV TNG ETaipeiacg diatnpei 0Aa Ta dIKAIOPATA TNE KaTd Tn OIApKEIa TNE EKKabApiong
(olpewva pe Tnv napayp. 3 Tou apBpou 41 Tou Kataotarikou TnG).

Emijoies Okovouikés Karaordoeeis yia Ty wepiodo aro
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H euBlvn Twv PeToxwv TN ETaipeiag nepiopileTal aTnv ovoUacoTIKA a&ia Twv JETOXMY MOU KATEXOUV.

II1. NMeplopiopoi oTn HeTaBifaon Twv HeETOX®V TG ETaipeiag
H petaBifaon Twv peToxwv TnG ETaipeiag yiverar onwg opidel o0 NOPOG kal Ogv UQioTavTal €K TOU KATACTATIKOU TNG

neplopiopoi oTn peTaBipaon Toug, dedopevou PAAioTa OTI NPOKEITAI YIA AUAEG JETOXEC EIONYHEVEC OTO XpNUATIOTHPIO
ABnvav.

II1. ZNHAaVTIKEG QHEDEG I EHHECEG CUHHETOXEG KaTd Tnv évvoia Tou M.A. 51/1992

O1 péToxol (Qualkd 1 VOUIKO NPOCWO) NoU KATEXOUV AUEDA N £UUECA NOCOOTO HEYAAUTEPO and 5% Tou GUVOAIKOU
apiBuoU TwV PETOXWV TNG NapaTifevTal aTov KaTwbI nivaka.

ONOMATEMNQNYMO MOz0zTO

MYTIAHNAIOZ A.E - OMIAOZ EMIXEIPHZEQN 47,08 %

IV. MeTOX£G NAPEXOUCEG EISIKA SIKAIMMATA EAEYXOU

Aev ugioTavTal JETOXEG TNG ETaIpeiag mou napéXouv aToug KAaTOXouG Toug £I0IKG SIKAIMPATA EAEYXOU.

V. Nepiopiopoi oTo Jikaiopa Yyrnepou

Aev npoBAénovTal 0To KATAOTATIKO TNG ETaipeiag nepiopiopoi Tou dIKAIWUATOG WNPOU MOU arnoppeouV and TIC
METOXEC TNC.

VI. Zup@ovieg HETOXWV TNG ETaipeiag

Aev gival yvwaoTr otnv ETaipeia n Unap&n oupewviov JETAEU TV PHETOXWV TNG, Ol OMOIEC GUVEMNAYOVTAl NEPIOPICHOUC
oTn PETaBiBaon TWV PETOXWV TNG ) OTNV AOKNON TwV JIKAIWUATWY WHPOU MOU anoppeouV ano TIG HETOXEG TNG.

VII. Kavoveg 310pIooU Kal avTIKaTtdoTaong HeEA@v A.Z. Kal TPOMNonoinong KATaoTaTikou

O1 kavovec nou npoPAEénel To KATaoTaTikd TnG ETaipeiag yia To dlopiopo Kal TNV avTikaTaoTaon TwvV HEAQV Tou
AloiknTikoU ZupBouliou TnG kai Tnv Tpornonoinan Twv OiaTd&ewv Tou kataoTaTikoU TnG Tou Oev diagoponoiolvTal
ano Ta npoBAenopeva otov K.N. 2190/1920.

Emijoies Okovouikés Karaordoeeis yia Ty wepiodo aro
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VIII. AppodioTnTa Tou A.Z. yia ThV £€K300N VEWV I Yia TV ayopd 15iov HETOX®MV

A) ZUppwva pe TIc diaTaEelg Tou apBpou 13 nmap. 1 atoiy. B) kai y) Tou K.N. 2190/1920 kai og cUVOUACHO HE TIG
dlaTa&elc Tou Apbpou 5 Tou KATACTATIKOU TNnG, To AloiknTikd ZupBoUAio TnG ETaipeiag €xel To dikaimpa, KaTonv
OXETIKNG anogaonc TNG Mevikng ZUVEAEUONC NOU UNOKEITAl OTIC dIATUNMOEIG dnpoaioTnTac Tou apdpou 78 Tou K.N.
2190/1920, va auavel To PETOXIKO KepAAalo TG ETaipeiag pe Tnv €kdoon VEWV WETOXWV, e andgact) Tou rou
Aappaveral pe nAelowneia TouldxioTov Twv dUo TPITwV (2/3) Tou CUVOAOU TWV PEAWV TOU. TNV MEPINTWON auTn,
TO HETOXIKO Ke(AAAIo Propel va au&avetalr pEXpl TO Nocd Tou KepaAaiou nou sival kataBeBAnpévo kata Tnv
nUEpoUNvia nou xopnynenke oto AIoIknTIKO SUPBOUAIO N ev Adyw e€oucia anod Tn levik ZuvéAeuon. H wg dvw
€Eouaia Tou AIOIKNTIKOU ZUMBOUAioU pnopei va avavewvetal and Tn Mevikn ZUVEAEUON yia XPOVIKO dIAoTNa nou Ogv
unepPaivel TNV NEVTAETIA yia KABE avavewar.

B) ZUp@wva pe TG diaTdEesic Tou apBpou 13 nap. 9 Tou K.N. 2190/1920, pe anogpaon TnG FeVIKNG ZUVEAEUONC UNOPEI
va BeonioBei npdypappa d1abeonc HETOXWV OTA WEAN Tou AloIKNTIKOU SUPBOUAIOU Kal TO NMPOowiKO, HE TN HOp®n
JIKAIWUATOG MPOdIPEONG ayopac WETOXWV KATA TOUugG EIBIKOTEPOUC OPOUC TNG anogacng autng. H amogaon Tng
leviknG Zuvéleuanc opidel, 1DitG, TOV avwTaTo apIBUo PETOXWV MOU Wnopei va kdoBouv, 0 omnoiog BACEI TOU VOUOU
dev unopei va unepBaivel To 1/10 Twv UQIOTAUEVWV HETOXWV, av ol dikaloUXol aoKnoouv To OIKaiwpa ayopdg
METOXMV, TNV TIMA Kal TOUG Opoug SIGBE0NC TwV JETOXWV OTOUG SIkaloUXOoUG.

To AloiknTIkO ZUupPBOUANIO, HE ano®act| Tou, pubpilel KGO AAAN OXETIKA AenTopEPEia, nou O puBpileTal dIAPOPETIKA
ano Tn levikiy Zuvéheuan, €kdidel Ta NIOTONOINTIKA JIKAIWUATOG ayopdc HETOXWV Kal KATd To WrAva AskEPBplo kabe
£TOUG €kdidel METOXEC OTOUG dIkaloUXOUG, MOU GoKNoav To JIKAiwWA Toug, au&avovTag avTioTolXa TO WETOXIKO
KeQAAQIO Kal MOTOMNOoINVTAG TN OXETIKA au&non autou.

>e e@appoyn Twv w¢ dvw diata&ewy, oUPewva Pe Tnv andgaon Tng B' EnavaAnnTiknig Mevikng ZUuvéAEuonc Twv
MeTdxwv TNC 16.6.2006 anopaacioTnke npdypaupa 81absone JETOXWV NPOC TA WEAN Tou AIOIKNTIKOU SUHBOUAIOU Kal
Tou npoownikoU TnG ETaipeiac, To onoio Ba éxel diapkeia anod Tpia £€wG MEVTE £Tn, HE TN HopPr OIKAI®PATOC
npoaipeong ayopdg petoxwv (stock option), Baoel Tou onoiou pnopouv va diateBolv kaT' avwTaTto 6pio To 3% Tou
NoN uPIoTapEVoU apiBpol JETOXWY, NTOI PEXP! 1.294.682 PETOXEC We OIKAIWUATA NPOAIPESNC VI ayopd HETOXWV WE
TIUA anoKTNONG TWV PETOXWV ion Pe To 80% TNG PEONG XPNHATIOTNPIAKAG TIMAG TOU €EQUNVOU MOU MPONYEITal Tne
£YKPIONG £k000NG KABE OgIpag SIKAIWPATWY. Mg TNV avwTEPW anod@acn napacxednke eEouaioddTnon aTo AlOIKNTIKO
SupBoUAio va eEeidikelel kal pa npoodiopilel €kACTOTE GUPPWVA HPE TOUC OPOUC TNG ano@aong TnG FeviKAg
SUVEANEUONG KAGBe AemTodEpEld yia TNV €papuoyr Tou [poypappaTtog Kal TIG npoUnoBEosic Twv OSIKAIWPATWY
NpoaipeonG ayopdg WETOXWV Kal Toug dikaioUxoug. Meéxpl Tnv napoloa Oev €xel AngOsi n o1adnnoTe OXETIKA
andgaacn ano 1o AloiknTIkO ZUpBoUAio Tng ETalpeiac.

M ZUhewva Pe TG dIaTALEIC Twv napaypapwy 5 €wc 13 Tou apBpou 16 Tou K.N. 2190/1920, oI €I0NYyPEVEG OTO
Xpnuariotnpio ABnvav eTaipeiec unopolv, Pe ando®acn Tng Mevikng ZUVEAEUONG TWV PETOXWV TOUG, VA ANOKTOUV
IDIEC HETOXEC HEOW TOU XpnuarioTnpiou ABNvwv péxpl NocooTol 10% Tou GUVOAOU TWV HETOXWV TOUC, UE OKOMO TNG
OTNPIENG TNG XPNMATIOTNPIAKNG TIMAG TOUG Kal HE Toug €IBIKOTEPOUC OPOUC Kal dIadIkaoieg Twv WG Avw Napaypdpwy
Tou apBpou 16 Tou K.N. 2190/1920. H levikny ZUVEAEUON TWV PETOXWV TNG ETaipeiac, kavovTag xpron TnG w¢ avw
duvaToTnTac nou napéxel o NOPoG, ano®Aacios kata Tnv and 16.5.2006 ouvedpiacn TnG TNV AnOKTNon anod Tnv
ETaipeia péow Tou Xpnuariotnpiou Afimv ABnvmv KAaTd To XPovikd didoTtnua and 5.6.2006 pexpr 15.5.2007 kat’
avwTaTto 6pio 4.315.608 1diwv HETOXWV, NoU anoTeAouoe NocooTd 10% Tou OUVOAOU TWV UPICTAUEVOV HETOXWV
TNG, NPOKEIMEVOU va €MITEUXOEI N OTNPIEN TNG XPNHATIOTNPIAKAG TIMAG TNG METOXNG, ME €UPOC TIWV ayopdag WETAEU
Twv € 5 (katwTaTo O6pIo) kal Twv € 30 (avwTaTo OpI0). ZTO NAAICIO UAOMOINONG TNG AVWTEPW andPaong TnG MEVIKAC
Juvéleuong, To AIOIKNTIKO JUpBoUMo Tng ETaipeiag kabopilel Pe OXeTIKr andgacr) Tou, npiv TNV &vapén kdabe
EMIYEPOUC XPOVIKOU SIaoTAHATOC ouVaAaywyv, Toug Baaikouc Opouc TNG ouvaAAaync, kai 18iwe Tov avwTaTo apifud
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TV 130V JETOXWV nou Ba ayopacBolv, TNV avwTaTn Kal KaTWTATn TIWA Kal To Xpovikd didoTnua, katda To onoio Ba
YIVOUV Ol QYOPEG TWV HETOXMV.

IX. ZNHAavTIKEG CUMPWVIEG Nou TiBevTal ot 10U, TpononoioUvTal I Affyouv ot nepinTwon aAAayng
€AEyyou karTomniv SnHoOoIAcG npoTacnG.

Aev ugioTavTal CUPQWVIeC, ol onoiec TiBevtal og 10XU, TporonoloUvTal r} Ayouv o€ NePINTWon aAAayng oTov EAeyXo
NG ETaipeiag kaTtomv dnuoaoiag npoTaong.

X. Zuppwvieg Je HEAN Tou AloIKNTIKOU ZUHBouliou i To npoowniko TngG ETaipeiag

Aev unaApyYouv oUPPWVIEG TNG ETaipeiag pe péAn Tou AIoIkNTIKOU ZUPBOUAIoU TNG i WE TO MPOCWIKO TNG, O OMoiEC va
npoBAénouv Tnv kataBoAn anolnuinong €IdIka Ot MEPINTWON Napaitnong f andAuonc xwpic Pacigo Aoyo n
TEPUATIOMOU TNG BnTeiag N Tng anacXoAnong Toug €aiTiag dnuoaoiac npoTtacns. O oXNUATIOUEVEG NPOBAEWEIS yia
anolnuiwoelic Aoyw €€000u and Tnv UNNPecia, OUVeneia kal TnG epappoync Twv diatad&swv Tou N.3371/2005,
aviABav Tnv 31.12.2006 oTo noad Twv 21.603 xIA.€ , and To avwTEPW Nogd To Nocd Twv 795 XIA. € apopd Ta WEAN
Tou AloiknTikoU ZupBouliou Tn¢ ETaipeiag kar To nood Twv 2.213 xIA.€ Ta Npocwna nou Kareixav BEoeIC Mevikwv
AlgubuvTtav.
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1 Iavovapiov éwg 31Asxeufipiov 2006 11



J A L

ANOYMINION THZ EAAAAOZ

2. 'EkOe0n EAEYXOU AVEEAPTNTOV OPKOTOV EAEYKTGOV AOYIOTGOV

'EKOgon £ni Twv OIKOVOHIK®OV KaTaoTaoswv

EAEyEQME TIC OUVNUMEVEG OIKOVOMIKEG kaTaoTdoelg TnG AAOYMINION THZ EAAAAOZ BEAE (n «ETaipeia»), kabwg kai
TIG EVOMNOINUEVEG OIKOVOUIKEG KATaoTACEIG TNG ETaipeiag kal Tng BuyaTpikng TnG (0 «OMIA0G»), nou anotehouvTal ano
Tov 100AoyIONO TNG 31 AskepBpiou 2006 Kal TIC KATAOTACEIC ANOTEAEOUATWY, HETABOAWV IDiWV KePaAdiwv Kal
TAUEIGK®Y POWV TNG XPNONG nou €AnEe Tnv nuUepopnvia auTr, kabwg kal NePIAnWN TWV CNUAVTIKWV AOVIOTIKWV
NOAITIKWV Kal AOINEC ENEENYNUATIKEG ONUEIWTEIC,

Eu@uvn Tng Aloiknong yia Tig OikovopikéG KaTtaoTdoeig

H Aioiknon Tng ETaipsiag £xel Tnv €uBlvn yia Tnv KAtapTion kai €UAOyn Mapouciacn auT@V TWV OIKOVOUIKWV
KATaoTAoEWV CUUQWVA e Ta Aigbvr MpoTuna XpnuaToolkovopikng MAnpogopnong, Onwg autd €xouv UIOBETNOEI
and v Eupwnaik Evwon. H eublvn autn nepihauBavel oxediaouo, €papuoyn kalr diaTthnpnon OuCTHHATOC
E0WTEPIKOU ENEYXOU OXETIKG WE TNV KATAPTION Kal €UAOYN Mapouciacn OIKOVOUIKWY KATAOTACEWY, anaA\aypévwv
and ouoiwdn avakpifeia, nou ogeiAeTal o€ anaTtn f Adbog. H euBblvn auth nepiAauBavel eniong Tnv €miAoyn Kai
€@appoyn KataAMnAwv AoyioTIKWV NOAITIKWY, Kal TNV OIEVEPYEID AOYIOTIKWV EKTIMACEWY MOU €ival AOYIKEC yIa TIG
NEPIOTACTEIC,

Eu@uvn EAeykTi)

H JIkn pag gubuvn ival n ék@pacn yvoung €ni auTwV TwV OIKOVOUIKWV KATAOTACEWV WE BACn Tov EAeyXO MAC.
Algvepynoape Tov €\eyxo oUPpwva pe Ta EAANvIkG EAeykTika MpdTuna, nou eival evapyovioueva Pe Ta Alebvi
EAeykTiKG MpoTuna. Ta npoTunad autd anaitouv Tn CUMPMOP@®ON MAC HE TOUC Kavovec dsovToloyiag kal To
oXedIaopd Kal OIEVEPYEIA TOU €AEYXOU HAC, KE OKOMO Tnv €UAoyn dlao@AAion, OTI O OIKOVOUIKEC KATACTACEIG €ival
anal\aypéveg anod ouoimon avakpipeia.

O éheyxoc nepihapBavel Tnv dievepyela dIadIKaoIwV Yia TNV CUYKEVTPWON EAEYKTIKWV TEKUNPIWY, OXETIKA YE Ta Nood
Kal TIC NANPOPOPIEC Mou NePIANAUBAVOVTAI OTIC OIKOVOUIKEG KaTAoTAoelG. O1 SIadIKagieg eNIAEyovTal KATA TNV Kpion
TOU €AEYKTH, Kal NEPINAUPBAVOUV TNV EKTIUNGN TOU KIVOUVOU 0UCI®dOUC avakpiBEIag TwV OIKOVOUIKWV KATAGTACEWY,
AOyw anaTng r AdBouc. MNa TV ekTiPNon Tou KIvOUvou auTtol, o €AeykTNG AapBavel unown To oUCTNHA E0WTEPIKOU
€NEYXOU OXETIKA HE TNV KATAPTION Kal eUAOYN NApouciacn TWV OIKOVOUIKOV KATAOTACEWY, JE OKOMO Tov aXedIaouo
eAeyKTIKQV O1A0IKACIWV YIa TIG MEPIOTACEIC, Kal OXI yid TNV EKPPACN YVOMNG €M TNG anoTeAEoUaATIKOTNTAG TOU
OUCTNHATOG E0WTEPIKOU eAEyxou TNG ETaipeiac. O €Aeyxoc nepidapBaver eniong Tnv agioAdynon Tng KaTaAAnAdTNTaAg
TWV AOYIOTIK®V MOAITIKQV NMOU EQApUOCTNKAV KAl TOU EUAOYOU TWV EKTIUNOEWVY Nou €yivav ano Tnv Aioiknon, kabwg
Kal a&loAdynon TnG oUVOAIKAC Napouciacnc TwV OIKOVOUIKWY KATAOTACEWY.

MoTeloupe OTI Ta EAEYKTIKA TEKUNPIA MOU EXOUKE OUYKEVTPWOEI €ival ENAPKN Kal KATAANAa yia Tnv BgueNioon Tng
YV@HNG Hac.

Nvoun

KaTa Tn yvopn Pag, ol CUVNUUEVEC OIKOVOMIKEG KATAOTACEIC napouaialouv eUAoya anod kabs ouciwdn anown Tnv
OIKOVOMIKN kaTaoTtaon Tng ETaipiag kar Tou Opidou katd Tnv 31 AekeuPpiou 2006, Tn XpNHATOOIKOVOMIKN TNG
enidoon Kai TIG TaueiakeéG TG POEC yia Tn Xpron nou €Ange Tnv nuepopnvia auth ocUPpwva pe Ta Aigdvry MpodTuna
XpnUaTooikovopIkig MANpo@opnong, onws auTtd uioBetnBnkav anod Tnv Eupwnaikr ‘Evwan.
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Avagopa eni AAAwV Nopik®V Kal KavovioTIKOV OEUaTmv

To nepieXOpEVO TNG EkBeoNC Tou AIOIKNTIKOU ZUMBOUAIOU €ival GUVENEG WE TIG CUVNUMPEVEC OIKOVOUIKEG KATAOTACEIC,

ABrva, 26 d®gBpouapiou 2007

O1 OpkwTOi EAEYKTEC — AOYIOTEC

BaoiAng Kalac Mwpyog AeAnyiavvng

A.M. 2OEA 13281 A.M. 20OEA 15791

Grant Thornton ®

AM. Z0EA 127
OpkwTOI EAEYKTEC AOYIOTEG
BagiAéwe KwvoTavTivou 44

116 35 Abrva
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3. Zroixsia IooAoyiopou TnG 31 AskeuBpiou 2006

ENEPrHTIKO
EvoopaTeg AKIVATOMOINTEIG

AUAG MePIOUOIaKA aToIXEIa
EnevdUoeig oe OuyaTpikeg Enixeiproeig

AvaBaA\OUEVEG POPOAOYIKEC anaITHOEIG
XPNUATOOIKOVOWIKA aToIxeia dlaBéaipa npog nwAnaon
Noinég MakponpoBeopeg ANAITHOEIG

Mn KUKAOQOPOUV EVEPYNTIKO

AnoBépara

MeAaTeg kal Aoinég EPNopIKEG ANaAITROEIG
NoInég Anaitioeig

Tapeiaka diabaiua kar icoduvapa
KukAo@popoUv evepynTIKO

ZYNOAO ENEPITHTIKOY

IAIA KE®AAAIA & YNIOXPEQZEIZ

IAIA KE®AAAIA

METOXIKO KEPAAaIO

Ynép To ApTio

AnoBepartikd gUAoyng a&iag / AvTioTauiong
Aoina anoBeparika

Kepdn/ (InMIEC) €IG veov

"I81a kepaAaia anodIGOHEVA OTOUG HETOXOUG
AlkaiopaTa peioyneiag

2ZUVOoAO 18IV KEPaAainv

YNOXPEQZEIZ

MakponpoBECUEG UNOXPEDTEIG

MakponpoBeopeg AavelakeG YNOXPEWTEIG

Mapdywya XpnHaTooIKOVOUIKG STolxeia

AvaBaANOUEVEG POPOANOYIKEC UNOXPEWTEIC

YNOXPEWOEIG NAPOXWV NPoocwnikoU AOoyw €E030U and Tnv unnpeaia
AMEG aKPOMPOBETIES UMOXPEWTEIC

MpoBAwelg

ZUvoAo MakponpoBEop®V YNOXPEDCEWV

BpayxunpOOECHUEG UNOXPENCEIG

MpopNBeUTEG Kal AOIMEG UNOXPENTEIG

TPEXOUTEC POPOAOYIKEG UMOXPEWTEIG

Mapdywya XpnuaTooIKOVOUIKG STolxeia

AMEC TPEXOUTEG UMOXPEWTEIC

ZUvoAo BpaxunpoBEouwv YNOXPEDOEWV
ZUVOAO UNOXPEDCEWV

ZYNOAO IAIQN KE®AAAIQN & YIMTOXPEQZEQN

Znueioon

9.5

9.7
9.8

9.10
9.9
9.13

9.11
9.12
9.13
9.14

9.15
9.15

9.19
9.10
9.23
9.16
9.21

9.17
9.18
9.19
9.20

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
407.264.941  324.507.217  404.012.282  320.759.655
5.124.856 5.100.627 1.024.037 920.403

. . 19.213.937  19.213.937

6.691.780 1.316.854 5.165.490 -

- 11.236.326 - 11.236.326

381.176 392.769 316.445 323.562
419.462.754 342.553.793 429.732.191 352.453.883
66.651.299  62.705.339 65.506.470  60.763.704
73.588.855  68.042.303 73.458.802  68.030.055
60.707.073  62.042.392 59.187.060  60.439.061
5.373.214 _ 41.187.551 2.696.891 _ 38.931.752
206.320.441 233.977.585 200.849.223 228.164.572
625.783.195 576.531.378 630.581.414 580.618.455
180.889.296  210.585.182  180.889.296  210.585.182
170.725 230.489 170.725 230.489
(28.122.482) 5720.962  (28.122.482) 5.720.962
71.675.941  46.221.001 76.418.031  53.287.725
212.224.579 _ 185.258.291 _ 209.979.514 _ 184.658.067
436.838.059  448.015.925  439.335.084  454.482.426
3.809 2.941 - -
436.841.868 448.018.866 439.335.084 454.482.426
3.555.701 - 3.555.701 -

- 7.288.047 - 7.288.047

31.820.235  30.259.536 29.936.544  28.525.352
18.746.907 4.806.142 18.746.907 4.806.142
18.271.825  11.895.325 16.289.511 9.474.814
72.394.669 _ 54.249.050 _ 68.528.664 _ 50.094.355
32.189.651  35.843.702 39.377.392  38.160.457
37.897.137  21.960.235 37.239.453  21.802.198
33.940.941 564.730 33.940.941 564.730
12.518.929  15.894.795 12.159.881  15.514.289
116.546.659 _ 74.263.463 122.717.666 _ 76.041.674
188.941.327 128.512.512 191.246.330 126.136.029
625.783.195 576.531.378 630.581.414 580.618.455

Emijoies Okovouikés Karaordoeeis yia Ty wepiodo aro
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4. ZToIXEia KATAOTAONC ANOTEAECUATWV NEPIOJOU

Enpeioon 0 OMIAOZ H ETAIPEIA
01/01-31/12/2006 01/01-31/12/2005  01/01-31/12/2006 01/01 - 31/12/2005

MNwARoeIg 8 470.935.239 382.158.471 470.910.849 382.139.177
KooTog MwAnBévTwv 9.22 (364.666.660) (316.702.517) (369.730.029) (320.884.788)
MeikTo KEpdog 106.268.579 65.455.954 101.180.821 61.254.390
Noind £00da 9.27 8.854.636 17.064.218 8.434.180 16.856.323
'EE0da BIABE0NC 9.22 (1.374.095) (1.226.558) (1.190.065) (1.123.032)
'EE05a BI0IKNONC 9.22 (7.266.194) (6.133.597) (6.265.372) (4.830.186)
Aoind £€0da 9.27 (9.735.996) (9.083.045) (9.547.113) (8.796.760)
AnoreAeopara npo ®opwv Xpnuatodotikav 96.746.930 66.076.973 92.612.451 63.360.734
Kal ENevOUTIK®V ANOTEAECHATWOV
XpNUATOOIKOVOUIKG €000a 9.25 1.070.807 2.310.877 1.023.767 2.285.404
XpNUATOOIKOVOUIKG £50da 9.25 (1.777.890) (164.120) (1.677.874) (161.637)
Aoind XpnuaToolkovopIka AnoTeAéopaTa 9.26 10.506.083 7.255.701 10.506.083 8.555.408
Képdn npo popwv 106.545.930 75.479.431 102.464.427 74.039.909
®Opog €1000ANATOG 9.34 (29.166.308) (23.421.231) (29.055.149) (23.060.614)
Képdn pera and popoug 77.379.622 52.058.200 73.409.278 50.979.294
Karavepnuéva oe :

METOXOUG TNG MNTPIKAG 77.378.754 52.057.657 73.409.278 50.979.294

AlkaiopaTta peloyneiag 868 543 - -

77.379.622 52.058.200 73.409.278 50.979.294
Baoikd Kepdn ava Meroxn 9.35 1,91 1,22 1,81 1,20
AnoTteAéoparta npo POpwv XpnHATOIOTIKOV
Kal ENeEVOUTIK®OV ANMOTEAECHATOV 96.746.930 66.076.973 92.612.451 63.360.734
AnoTteAéopara npo Popwv XpnHATO3OTIK®V KAl
EnevOuTIK®V ANOTEAECHATWV Kal ANOOBECEWV 110.225.860 79.229.631 103.528.362 73.830.466
Etnjoies Owcovouikés Kataotdoels yio tyv mepiodo ano
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5. Evonoinpévn karaoraon NETaBoA®V 1I8iwv KEQaAainv

ANodIBOPEVO OTOUG PETOXOUG THG UNTPIKAG

AKOKOPOTO

pEiorpiog

MeToyKO ¥n&p AnoBspotkd  AnoBspatika Aomd AnoTeAfopoTa Ziwvoro IGiwv
kepaioo  To Aprnio sddoyng ofiog AvnotdBpong  onoBipotika £I; vEOV Ziworio Kepaiaiwv

¥noAomna katd Trv 1n Iovouapiou 2005, oUpgpwva pe Ta AN 228.205.663 230.489 - - 42.501.624 158.498.050 429.525.827 2.691 429.528.518
KaBopo Képdog,/ inmad Avoyvwpifopevo an’ subBsiog oo ifio kegpdion 5 =
- fuaBEmipa NPog NMANOT XPHNHUOTO0IKOVOUIKA OTOKEI - -
KEpn (ZnuiEc) AnoTipnons peTapepopeva an' Eubsios o1 S0 kepdiain 13.585.753 13.585.753 13.585.753
KEpAN (ZNHIEC) HETORPEpOPEYD KATA THY MAEANST GTA ANOTEASSUATA THE XPHSTS (7.463.833) (7.463.833) (7.463.833)
- AvTioTaBpiosig Topiokwy Poow i -
KEpdn (ZNIEC) ANoTipnons peTapepopeva an Eubsios, oTa i8ia Kepahaia (554.730) (364,730} (364,730
KEpan (ZnHIEc) HETOREpOPEY KATA THY NCANST OTA ONOTEASCLATO THS ¥PHSTIS = +
- hopog os oToyein peTapepopeva an ' subsiog oty koBopry Bion 163,772 163,772 163,772
AnotEAsopa Mepiodou 1.1 - 31.12.2005 52.057.657 52.057.657 543 52,058,200
Fuvoriko Avayvopifopevo Képdog,/ Irnd Mepiodou - - 6.121.921 (400.959) - 52.057.657 57.778.619 543 57.779.162
- MAnpaspr) MepiopoToy - (21.572.0400 (21.575.040) (293 (21.572.333)
- AavOpr) anoTEASoHaTOC Yproecs 2004 3.719.378 (3.719.376) = =
- Ayopr Tioy MeToydn (17.710.451) (17.710.451) (17.710.461)
- AUEnon Kepaiaiou 5 =
¥noAoma Tow ISiwv Kepaiaioy katd tnv 31n AskepPpiou 2005 210.585.182 230.489 6.121.921 (400.959) 46.221.001 185.258.291 4-48.015.925 2.941 448.018.866

AnodiBopEva OToUG PETOXOUG T TPk Amaipora

B G HETOXOUG TG pNTpIKkrG weiow il
MeToyKO ¥nép  AnoBspomkd  AnoBepotikd Aomnd AnoTeAfopoTa Ziworo IGiwv

wkeparioo To Aprnio sddoyng ofiog AvnordBpong  anoBipotika £IC vEOV ZUworo Kepaiaiwy
¥noAoma katd Trv 1n Iovouapiou 2006, oOpgpwva pe Ta AMXN 210.585.182 230.489 6.121.921 (400.959) 46.221.001 185.258.291 448.015.925 2941 448.018.866
KuBapd Kepdog,/ {nud Avayvopifopevo an” euBsiog oo idio kepaioa 5 5
- suaBimipa Npog NWANGH YpPHPOTODIKOVOIKA OToKEn — —
KEpan (ZnuIEc) AnoTipnons peTapepdpeva an' Eubsios oTo 810 kepdiaia 353,968 353,968 353,968
KEpON (ZNHIEC) HETOEEpOPEYD KATA THY MRS STA aNoOTEASSUATA THE XPHSTS (6.475.889) (6.475.889) (6.475.889)
- AvTioTaBpiosig Tapiokay Poow - -
KEpON (ZnHIES) AnoTipnon s HeTapepdpeva an EuBsioc oTa iBia kepakan (651.541,208) (61.541.208) (61.541.208)
KEpan (ZNHIEC) HETORPEpOPEYD  KOTA THY NAANST OTA ONOTEASSLATA THE ¥PHSTS 18,434,383 18.434.383 18.434.383
- thdpog oe oToeia peTagepopeva an ' euBeiog otny kaBapr Béon 15,385,302 15.385.302 - 15.385.302
AnotéAsopa Mepiodou 1.1 - 31.12.2006 F7.378.754 F7.378.754 868 F7.379.622
ZuvoAiko Avayvwpiopevo Képdog/ {nmd Mepibdou 5 = (6.121.921) (27.721.523) & 77.378.754  43.535.310 868 43.536.178
- MANPELI MepiopeTey - (24.585.730) (24.585.730) (24.565.730)
- AgvOpr) anoTEASoUaTOS Yproecs 2005 25,454,940 (25,454.940) = =
- ayopr THioy MeToydn (30,127,447} - (30.127.447) (30,127.447)
- AlEron Kepohdiou 431,561 (59.765) (371.796) - -
¥noAoma Tov ISiwv Kegpoidioy katd Ty 31n AskepPpiou 2006 180.889.296 170.725 - [28.122.482) 71.675.941 212.224.579 436.838.059 3.809 436.841.868
Etijoieg Owovouirés Karaoraoeis yia Ty mepiodo ano
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6. KatacTtaon peraBoAav 18iwv kepalaiov MnTpikng ETaipsiac

METOXIKO AnoBeponkd  AnoBepamika Aoma AnoTeAftopata  EOvoAo Idiwy

Ke(pdAoio  ¥nép To Apmio €0Aoync atioc  AvmioTaBuionc  anoBspaTiko £IC wEOV KetpoAogimy
¥noioma katd Thv 1n Iovouapiou 2005 228.295.663 230.489 = - 49.568.349 158.976.190 437.070.691
KaBapo Képdog/ Inua Avayvwmiiopevo an’ subsiog oTa idio kegaiam =
- funBEoipo Npog NWANCT) XPHHOTOOIKOVOIKGA OTONEIO =
KEpdN (ZnpIEC) ANoTipnoTc HETapEpOpeva an' EUBEios oTa 810 kepaioig 13.585.753 13.585.753
KEpaN (ZNIEC) HETQRPEROHEYT KATA Ty NAWANST) OT4 QNOTEAESUATA TS XPACNG (7.463.833) (7.463.833)
- AvmiotaBpiosic Tapokwv Powy =
KEpdn (ZnpiEc) AnoTipnorc HeTapepopeva an EuBsiac oTa i kepakaia (564.730) (564.730)
KEPDN (ZNHIEC) HETOPEROHEYA KOTA TNV NAWNST] OTA ANOTEAESHOTA THS ¥PronS 5
- Mapog of oToNEN PeTOpEpOpeva an’ suBsioc oty kuBopr] Béon 163.772 163.772
AnoTtéAeoua MNepiodou 1.1 - 31.12.2005 50,979,204 50,979,294
Fuvohiko AvayvwpiZopevo Képdog/ npd Nepiddou = = 6.121.921 (400.959) = 50.979.294 56.700.256
= MTANEOUIF MEpICHIOT W {21.572.040) (21.578.040)
- &GO ONOTEMECHATOS WP oeos 2004 3.719.378 (3.719.376) =
- Ayopd iy MeTogew (17.710.481) E (17.710.481)
- A0Enon Kepaiaiou E = 5
(17.710.481) 3.719.376 (25.297.416)  (39.288.521)
Ynoioma Twy Idiwy Kepoioioy kKatd Thy 31n AskepBpiou 2005 210.585.182 230.489 6.121.921 (400.959) 53.287.725 184.658.067 454.482.426
MeTOYIKO AnoBepoTika  AnoBspaTika Aoma AnoteAfopaTa  ZivoAo Idiwy

kepaAaio  Ynip To Apnio stdoyng ofiog  AvniordBpiong  onoBipanka EIC VEOV Kepohoiwy
¥noAoina kard Thy 1n Iovouapiou 2006 210.585.182 230.489 6.121.921 (400.959) 53.287.725 184.658.067 454.482.426
KaBapo Képdoc/ Inma Avayvwpifopsvo on'subsiog oo ifio kegpdion -
- AlBEOILG NpoG NWANOT XPHUCATO0IKOVOLIKA OTOIXEIO =
KEpdn (ZrpiEs) AnoTipnsrc peTapepopsya an' Bulsios ota ida kepahon 353.968 353.968
KEpdr (ZnpiEc) pETapEROHEYA KATA THy NAhnar] T ANoTEAESUIOTA THS XPHonG (6.475.839) (6.475.859)
- AvmioTaBpiosis Topokwv Powy -
KEpdn (ZRpIEc) ANCTILnSTS HETapEpopsya an BuBsiac oo S0 kepdhaia (51.541.208) {51,541.208)
KEpdn (ZrpiEc) HETOpERGLEYD KOTA THY Menhi)ah) OTa anoTEAESIOTA THS XOromc 18.434.283 18.434.383
- hopog os oTonein peTapepopsva an'’ suBsiog oy kaBopr] Bion 15.385.2302 15.385.302
AnoTEAeopa MNemodou 1.1 - 31.12.2006 73,409,278 73.409.278
Fuvohiko Avayvwpilopevo Képdocg/ Inpd MNepiodou = = (6.121.921)  (27.721.523) = 73.409.278 39.565.834
= TTANEOUIF) MEDICHIOT O (24.585.730) (24.585.730)
- &\QVOpr) ONOTEMCHATOS WP oes 2005 23,130,308 23,130,308 =
- Ayopa Lhieow MeToyew (30,127 .447) (30,127 .447)
- AlEnon Kepolaiou 431.561 (59.765) (371.796) -
¥noioma Twv ISinv Kepoioiwy katd Thv 31n AskepBpiou 2006 180.889.296 170.725 - {28.122482) 76.418.031 209.979.514  439.335.084

Etioisg Owcovopixés Kataordoerg yla tyy mepiodo and
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7. ZTOIXEIa KATAOTACNG TAUEIAKOV POV

TapeiakéG poEG ano AEITOUPYIKEG SPACTNPIOTNTEG
TapeIaKkeG POEG and AEITOUPYIKEG dPaAcTNPIOTNTESG
KaTtaBAnBevTeG TOKOI

®Opol €I003AKATOG

KaBapig Tapeiakég poEg anod ASITOUPYIKEG pacTnpIOTNTEG

TapeiakéG poEG ano eNeVIUTIKEG SPACTNPIOTNTEG

AyopEG evonpaTwy nayiwv

Ayopec GUAWV NEPIOUCIAKWOV GTOIXEIWV

MNwANCEIG evompaTwy nayiov

MepiopaTta eionpayBévra

MWANOEIG XpNHATOOIKOVOUIKWY OTOIXEIWV SIABETINWY NPOG NWANGN
ToKol nou eionpayenkav

An@OEioEC niyopnynoeIC

AUEnon HakponpoBEoUWY anaiThoEwy

KaBapég TUPEIaKEG POEG ANO ENEVIUTIKEG SPACTNPIOTNTEG

Tapeiakég poEG ano XpnHAaTodOTIKEG SpacTnpIOTNTEG
Ayopd 1Biwv HETOXWV

O OMIAOZ
01/01 -31/12/2005

01/01-31/12/2006

H ETAIPEIA

01/01-31/12/2006

01/01 -31/12/2005

93.632.452 54.517.896 91.399.499 48.695.688
(231.495) (164.120) (230.373) (161.637)
(16.539.771) (34.000.845) (16.414.587) (33.400.531)
76.861.185 20.352.931 74.754.538 15.133.520
(98.521.344) (61.037.998) (98.300.492) (60.657.093)
(2.124.396) (2.933.017) (349.499) (857.684)
12.158.111 184.150 11.900.000 120.750

- 153.540 - 1.453.247

15.620.488 7.457.432 15.620.488 7.457.432
1.067.705 2.302.862 1.020.665 2.277.389
14.024.754 185.282 14.024.754 185.282
11.593 (270.218) 7.117 (215.921)

(57.763.089)

(53.957.967)

(56.076.966)

(50.236.599)

(30.127.447)

(17.710.481)

(30.127.447)

(17.710.481)

MepiopaTa nAnpwOEvTa oe HETOXOUG TNG UNTPIKNG (24.784.986) (21.527.296) (24.784.986) (21.527.003)
KaBapn (peioon)/ abEnon oTa Tapeiaka SIaOEcIHa Kal 1I003UVapa (35.814.337) (72.842.813) (36.234.861) (74.340.563)
Tapeiaka diaBeaipa kai IcodUvapa aTny apxn Tng Nepiodou 41.187.551 114.030.364 38.931.752 113.272.315
Tapeiaka d1a6&oipa kail 1003Uvapa oTo TEAOG THE NEPIOSOU 5.373.214 41.187.551 2.696.891 38.931.752
Etnjoies Owcovouikés Kataotdoels yio tyv mepiodo ano
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8. O1koVOUIKEC NANPOYOPIEC KATA TOUEA

QC EMNIXEIPNMATIKOG TOPEAC OPICETAl [ia opAda MEPIOUTIAKWVY OTOIXEIWV Kal AEITOUPYI®MYV NMOU NApPEXOUV MPOoidvTa Kal
Unnpeoieg, Ta onoia UMOKEIVTAl 0g JIAPOPETIKOUG KIVOUVOUG kal anodOoelC and ekeiva AAWV EMIXEIPNUATIKWY
TOHEWV. QC YEWYPaPIKOC TOUEAC, opileTal Hia YEwYPAPIKN NEPIOXH, OTNV Onoia NapéXovTal NPoidvTa Kal UNnPeoieg

Kal n onoia unokeital o€ dIapopeTIkoUg KIVOUVOUC Kal anodoaoelg and AAAEG NEPIOXEC.

MpwTEULWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG
KaTa Tnv 31" AekepBpiou 2006 o ‘OpiAog diaxwpileTal o€ dUO EMIXEIPNMATIKOUG TOMEIG:
(1) Napaywyn kar nwAnon A\oupivac.

(2) Napaywyn kar nwAnon A\oupiviou.

Ta anoteAéopata Tou Opilou yia Tnv nepiodo anod Tnv 1" Iavouapiou £wg Tnv 31" AekepBpiou 2006 avallovtal wg

Aloupiva AAoupivio Aoina Mn , ZuvoAo

KATAVEUNUEVO
JUVONIKEG HEIKTEG NWANCEIC ava TopE 190.947.202 347.557.216  557.203 - 539.061.621
EowTepikéc MWAATEIC (68.126.382) - - - (68.126.382)
KaBapég nwAnoEIg 122.820.820 347.557.216 557.203 - 470.935.239
NEITOUPYIKA KEPDN 20.940.466 75.806.464 - - 96.746.930
XPNUATOOIKOVOUIKG £000a - - - 1.070.807 1.070.807
XpnuaToolkovopika £€oda - - - (1.777.890)  (1.777.890)
Aoina XpnuaToolKoVouIKa AnoTeAéouara - - - 10.506.083 10.506.083
Képdn npo popwv 20.373.582 74.856.301 - 11.316.047 106.545.930
DOPOC £I00OAUATOC - - - (29.166.308) (29.166.308)
KaBapéd képdog 20.373.582 74.856.301 - (17.850.261)  77.379.622
€EnG:

H kaTavopr Twv EVONOINUEVWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWTEWY ToUu OMIAOU OTOUG ENIXEIPNUATIKOUG

Topeic Tnv 31" AekepPpiou avalUeTal g €ENC:

Aloupiva Aloupivio Aoina Mn . ZUvolAo
KATAVEPNHEVO
EvepynTikd Topéa 215.008.781 391.484.000 - - 606.492.781
Mn katavepnuéva atoixeia EvepynTikoU - - - 19.290.414 19.290.414
Evonoinpévo EvepynTiko 215.008.781 391.484.000 19.290.414 625.783.195
Ynoxpewoelg Topéa 43.659.997 114.368.000 - - 158.027.997
Mn kaTaveunuéva oTolxEiad YNoXpeEWoEWY - - - 30.913.330 30.913.330
EvonoIinpEVEG YNOXPEWDOEIG 43.659.997 114.368.000 30.913.330 188.941.327

Etijoieg Owovouixés Karaordoeis yia tyv mepiodo amo

1 Iavovapiov éwg 31 Ackeufipiov 2006
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AcuTepel®V TOPEAG NANPOPOPNONG — YEWYPUPIKOI TOHEIG

H €dpa Tou Opihou eivar n EMGda. Or nepioxéc dpacTnpionoinong TngG €Taipiac €ival n EAAGda, Xwpeg TNng

Eupwlmvng Kal TPITEC XWPEC.
O1 nwAnoeic Tou Opilou ava yewypaikd Touea yia Tnv nepiodo and tnv 1" Iavouapiou €wg Tnv 317 Askepppiou

avaAuovTal wg €&ne:

1/1-31/12/2006 1/1-31/12/2005

EANGBA 216.612.137 170.799.239
Eupwldvn 232.542.239 182.002.533
AMEC XOPEC 21.780.863 29.356.699
Z0voho 470.935.239 382.158.471

>Tn ouvéxeia availovTal ol NWANCEIC ava €idog :

1/1-31/12/2006 1/1-31/12/2005

MwANROEIG EPNOPeEUPdTWY 263.508 25.130
MwAROEIG NPOIOVTWY 468.889.014 381.307.564
MwANoEIC AoInwV anoBepaTwv 1.782.717 825.777
ZUvoAo 470.935.239 382.158.471

Etijoieg Owovouixés Karaordoeis yia tyv mepiodo amo
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9. NpdoOeTEC NANPOPOPIEC KAl ENEENYNOEIC

9.1 levikéG NAnPOPOpiEg

H ETaipeia «<AAOYMINION THZ EAAAAOS BIOMHXANIKH KAI EMIMOPIKH ANQNYMOS ETAIPEIA» 1dpUBnke To 1960
Me To NopoBeTikd Aiatayua un’ apiB. 4110 Tng 8/9.10.1960.

H ETaipeia €xel Tnv £dpa Tnc oTo Afuo Apapouaiou (Kngiciac 16, Mapoual 151 25).

H Etaipeia sival eyyeypaupévn oto Ynoupyeio Avantuéng, levikny Mpappateia Epnopiou, AiglBuvon AvovUpwy
ETaipeinv kai MioTewc, pe ApiBud MnTpwou AvwvUpwy ETaipeiov 6045/06/B/86/102.

>konog TnG ETaipeiag, oUp@wva pe To apbpo 2 Tou KATaoTaTIKoU, Eival;

«H napaywyn kai kataokeur; otnv EAAGda aloupivac kai aAoupIviou, Kai n €Uropia ToUuG O onoladnnoTe Xwpda,

Kabwg Kal N napaywyn Kai EPriopia ornoiacdnnoTe HOPPG EVEPYEIAC.»

H ETaipeia €xel eniong oav avTikeidevo Tnv €peuva, €€aywyn Kal katepyacia otnv EAAGda onoiwvonnoTe

METAAEUTIKQV UAIKQOV Kal HETAAwV kabwg Kal TNV gunopia Toug o€ onoiadnnoTe Xwpda.
O1 peToxéc Tne ETaipeiag dianpaypaTetovTtal aTo XpnuatioTrpio ABnvav and 2.1.1974.

H B.E.A.E. AAOYMINION THZ EAAAAOZ oupyeTéxel otnv etaipeia A.M.E. AEA®OI AISTOMON pe nocooTo
OUMKETOXNG 99,98 % n onoia acoAsital ue Tnv £E0pugn Tou BwéiTn. O ‘Opihog dpacTtnpionoicital Togo otnv EANada
000 Kal oTo EEwTEPIKO.

H nAekTpovikn dieuBuvaon Tng ETaipeiac eivar www.alhellas.qr

O! OIKOVOUIKEC KATAOTACEIC £XOUV gYKpIBei npog dnuoaicuon and To AloiknTikd ZupPBouAio TnG ETaipeiac oTic 23
®eBpouapiou 2007.

9.2 MAdici0 KATAPTIONG TWV OIKOVOHIK®OV KATACTACEWV

O! EVOMOINWEVEG OIKOVOUIKEG KATAOTACEIG TNG Aloupiviov TnG EAAGdoc BEAE Ttnv 31n AskepBpiou 2006 mou
kaAlnTouv 0An Tn xprion 2006, £éxouv ouvTayBei pe BAon TNV Apxr TOU I0TOPIKOU KOGTOUG ONWC auTr TPOMNOMOIETal
HE TNV avanpooapuoyr CUYKEKPIUEVWY OTOIXEIWV evepynTikoU Kal nadnTikou Ot TPEXOUOEC afiec, Tnv apxn TNng
ouvéxiong Tng dpacTtnpidTNTAG (going concern) Kal €ival cUPPWVEG Pe Ta Aibvr MpoTuna XpnUaToOIKOVOUIKNAG
MAnpo@opnaong (AMNXM) onwg autd exouv €kdoBei and Tnv Emirponn Aigbvwv AoyioTikwv MpotUnwy (IASB), kabwg

Kal TWV EPUNVEIQV TOUC, ONWGE AUTEC £xouv ekdoBei anod Tnv Emirponr) Epunveiag MpotUnwv (I.F.R.I.C.) Tng IASB.
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9.2.1 BaoikEG AOYIOTIKEG APXEG

O1 A\OYIOTIKEG apyeC PBACEl TwV OMOiwWV OUVTACCOVTAl Ol OUVNHUUEVEG OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEG
OUCTNHATIKG €PapUOlel 0 'OUINOG €ival CUVENEIG YE QUTEC MOU £PApUOCBNKav TNV NPonyoUUEvVn XPron €KTog Twv

KATWTEPW MNEPINTWOEWV:

9.2.2 Néa AoyioTika npoTuna kai epunveieg Tng AEEXIM
(be 10xU and 1o 2006 nou €xouv OXEON HE TIC OpaaTnPIOTNTEC Tou OWiAou)

e ANXN 6 (Tpononoinon) — ‘Epeuva kai AZloAoynon OpukTtav Mopwv (UNOXPEWTIKN I0XUG anod
1/1/2006)

O okonog autou Tou A.M.X.M.6 €ival va opioel Tov TpOMNo Napouciaong Twv OIKOVOUIKWY OTOIXEIWY yIa TNV €peuva Kal
a&ioAoynon opukTwV Nopwv. H Tpononoinon odnyei TIC £TAIPIEG va NPoBoUv 0t BEATIMOEIC NEPIOPIOUEVNC EKTAONC
OTIG AOYIOTIKEC MPAKTIKEG NMou agopolv TIG danaveg yia €psuva kal agloAoynon, Xwpi¢ va anarrouvral Wei(oveg
alayéc. Emiong anaitei and TIC OIKOVOMIKEC OVTOTNTEC Mou dpacTnpionoloUvTal oTnv €peuva Kai agioAoynaon
OPUKTWV MOPWVY VA YVWAOTOMNoIoUV NANPOQOPIEC OXETIKA E TA NEPIOUCIAKA GTOIXEIQ MOU NPoEPXOVTAl anod £peuva Kal
a&loAoynon, To €ninedo OTO OMOIO TA MEPIOUCIAKG OTOIXEId auTd agiohoyouvTal yia danopsiwon agiag kar Tnv

avayvopion onoliwvonnoTe {NHINV anopeinonc.

o AAN 19 (Tpononoinon) - Mapoxég o< epyalopévouc (UNOXPEWTIKN I0XUG ano 1/1/2006)

H Tpononoinan siodyel pia evaAAakTIKR €MIAOYN OTNV avayvwpion avaloyloTIKoV Kepdwv kal {npimv. O ‘Opihog Oev
npoTiBeTal va aA\a&el Tnv akoAouBoUpEevVn AOYIOTIKN MOANITIKI) 000 avagopd TNV avayvopion avaloyioTIKV KEPOWY

Kal UV Kal w¢ €k ToUTo OV avapPEVETAl VA EMNNPEACTOUV 01 OIKOVOUIKEG TOU KATAOTACEIG.

e Tpononoinon Tou AAMN 21 - peTaBoAég oTIG TINEG ouvaAAaypaTtog (UNOXPEMTIKR 10XUG anod
1/1/2006)

H Tpononoinon dieukpivilel OTI VOUIOUATIKG oToIXeia MeTaU piag onolacdnnote BuyaTtpikng Tou Opidou Pe pia
EKPETANMEUON ToU EwTEPIKOU PNnopoUv va BewpnBolv PEPOG TNG enévduonc Tou OpiAOU O€ auTrn TNV eKPETAANAEUOT.
OI NPOKUNTOUOEC OUVAAAYMATIKEG OIa(OPEC WETAPEPOVTAl KATA TNV €voroinon oTnv kabapry Béon eav o
dlaKavovIoUOG TOU VOUIoUaTIkoU OToIxXEiou dev avapéveTal va oudBei oto npoBAenopevo péAlov. H Tpononoinon dev
AQVAUEVETAl VA EMNNPEACEl TIC OIKOVOUIKEC KATAOTACEIS Tou Opilou kabwg dsv UNAPXOUV VOUIOUATIKA OTOIXEId Ta

onoia dev avaueveTal va dIakavovioTouV aTo NPOBAENOPEVO WEAOV.
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e AAI 39 (Tpononoinon), H emAoyn Tng eUAoyng adiag

H Tporonoinon auTh nepiopilel TNV TA&VOUNON XPNMATOOIKOVOUIKGV MECWY O0av  XPNUATOOIKOVOMIKA WEOa
anoTipwueva otnv elAoyn afia Yéow TNG KATAOTAONG aAnoTeAeopaTtwv Xprnonc. O ‘Opiho¢ dev avaueveral va
ENNPEACTEl and Tnv UIOBETNON TNG TPOMOMOINONG KaBWC OAa Ta XPNUATOOIKOVOUIKAG Héoa nou TafivopolvTtal oav

anoTIHWHEVA aTNV €UAOYN a&ia HEOW TNEG KATAOTAONG ANMOTEAEOUATWY XPAONG, KATEXOVTAI YIa EUNOPIKOUC oKomnouc.

e AEEXI 4. Npoocdiopiouog eav pia anaitnon nepihapBavel piodwon

H Siepunveia autn B£Tel KPITAPIA MPOKEIMEVOU VA eKTIUNGEI €av Hia PioBwon NepINaPBAVETAI O HIA CUKQWVIA Nou
dev €xel TOV VOMIKO TUMO TNG HioBwonc. Kabs oup@wvia nou didel To dikaiwpa Xpnoidornoinong evog oTOIXEIOU Tou

evepynTIKoU We avTaiaypa nAnpwueg 6a Bswpeital piocbwaon.

H e@appoyry Tou AEEXM 4 dev avapéveral va al\a€el Tov AoyioTikO XEIpIOPO onoladnnoTe and TIG I0XUOUTEG

oupBdaoceic Tou Opilou.
e AEEXI 10, EVOIGUECEG OIKOVOMIKEG KATAOTAOCEIG KAl ANOMEIWON

H Siepunveia auTr) opilel OTI 01 CUYKEKPIMEVEG analTHoeIC Twv AAM 36 (OXeTIKA Ye Tnv unepaia) kal AAT 39 (OXeTIKA
Me Ta O01aBéaiua nNpog NWANON XPNHATOOIKOVOUIKA OTOIXEId) MPonyouvTdl TV YEVIKWV andithoswv Tou AAM 34 kai
ouven®w¢ {nUIEC anopeinong nou avayvwpilovTal yid auTd Ta oTtoixeia o evdiaueon nepiodo dev Pnopouv va
QVTIOTPEPOVTAl OE YETAYEVEOTEPEG NEPIOSOUC. O OMINOC dev ENNPEACTNKE and TNy uloBETNon TG SIEPKNVEIAG KaBwg

Oev EXel MPOXWPNOEI O aVTIOTPOPEC (NUIWV ANOMEIWONG.

e AEEXI 8, Zkonog Tou ANXIM 2

H Alepunveia anaitei Tnv epappoyn Tou AMXIM 2 0TV avTIHETOMNION OAWV TWV CUVAAAQy®V nou oxeTidovTal Pe TNV
€kO00T OUHMETOXIK®Y TITAWY, ONMou To avayvwpioldo avTiTIHo Nou I0NPATTETAl ival JIKpOTEPO anod Tnv eUAoyn a&ia

TWV OUMPETOXIKWV TITAwV nou ekdidovTal. O ‘'OpIAOG Oev ENNPeACTNKE ANO TNV UIOBETNON TNG SlEPUNVEIAC.

e AAN 39 ka1 AMNXMN 4 (Tpononoinon), ZUPBOAdIa XPNHATOOIKOVOHIK®OV EYYUNCE®V

Ta oupBohaia XpnUATOOIKOVOUIKWV EYYUNOEwY aneikovifovral and Tov €kdOTN 0av XpnUATOOIKOVOMIKG Jeoa. H
apxIKn avayvwpion Toug Vivetal o eUAOYEC aiec TNV NUEPA nou dOBNKe n €yylnon Kal N HETAYEVEDTEPN EMPETPNON
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TOUC OTNV UWwnAOTEPN aia PeTa&u, (a) TnG apxIKnG, HEIOV TIC UNMOAOYIOUEVEC aNOOBECEIC, WOTE va avayvwpIoTeEl PE
TNV €uBeia YEBOdO OTNV KATACTACN ANOTEAEGUATWY TO £€0000 and MNPOUNBEIEC NOU EXEl KATAOTEI DEDOUAEUPEVO OTNV
diapkeia Tou cupBoAaiou (AAM 18) kai (B) TNG BEATIOTNG eKTiKNONG TNG anaimoUPevnG dandavng yia Tov SIakavoviopo
TUXOV XPNHATOOIKOVOMIKAC UNOXPEWONG KATA TNV nUepopnvia Tou Ioohoyiopou (AAM 37). Edv o ekdOTNG Bewpei OTI
Ta TETold OUPPBOAala anoTedoUv ao@aMoTIKG cudBoOAaia TOTE npenel va eniégel av Ba epapuooel To AAM 39

«XpnNUaToolkovouikd Péoa: avayvwpion Kal empeTpnon» n 1o AMNXM 4 «Ac@alioTikd cupBoAaia».

9.2.3 MpoTUNA, TPONOMNOINCEIG KAl JIEPUNVEIEG HE UNOXPEWTIKN 10XU TO 2006

(nou dev €xouv OXEQN HE TIC OpaaTnPIOTNTEC Tou OWiAou)

e AAIM 39 (Tpononoinon), AvTIOTABUION TAUEIAK®MY POWV O NPOBAENOUEVEG DIETAIPIKEG CUVAANAYEG
e AMXM 1 (Tpononoinon), MpwTn uloBéTNoN Twv AMXM

e AEEXN 5. Akaiopata and enevduon o€ Tadsio yia XpnuatodoTtnon naponAiopgoU, avanAaong Kai

NEPIBAAMOVTIKAG anokaTtaoTaonc.

e AEEXIN 6. YNOXPEWOEIG NOU MPOKUMNTOUV and dpacTnpioTnTa oe €1dikoUs kKAGdoug — Alaxeipion NAEKTPIKWOV

Kal NAEKTPOVIKWV anoppIPaTey .
e AEEXN 7, Eqapyuoyn TnG peBddou TN avadiaTunwonc o unep nANBWPICTIKEG OIKOVOWIEG.

e AEEXMN 9, ENAVEKTIUNON TWV EVOWHATWUEVWV NAPAYmDYWY

9.2.4 MNMpoTuna, TPONONOINCEIG KAl SIEPUNVEIEG O IGXUOVTA NpoTUNa

(ME PETAYEVEDTEPN NUEPOUNVIA EQAPUOYNC Kal 0 OUINOG OEV £XEI NPOXWPNOE! O MNPOAIPETIKN EPAPHOYH).

H EmiTponn Aigbvwv AoyioTikwv MpoTunwv kabwg kal n Emrponr Epunveiov £xouv rndn ekOWOEl HIa OLIpd VEWV
AOYIOTIKOV MPOTUNWV Kal EPUNVEIQV Ta oroia Oev €ival UNOXPEWTIKO va EPAPUOCTOUV Yia TIG AOYIOTIKEC MEPIODOUC
nou apxifouv and tTnv 1n Iavouapiou 2006. H ekTiunon Tou OPIAOU OXETIKA WE TNV €nidpacn auT®V TWV VEWV

NPOTUNWVY KAl EPUNVEIQV EXEl WC EENG:
e AAI 1 (Tpononoinon) NVwoTonoInosIg Kepaiainv

AOYw TNG €kdoang Tou AMXI 7 npooTednkav eMNAEOV YVWOTOMOINCEIC 0To AAM 1 MPOKEIYEVOU Wia €MIXEipnon va
YVWOTOMOIEl XPrOIKEC NPOC OTOUG XPHOTEC NANPOPOPIEC OXETIKA HE TOUC OTOXOUG TIC MONITIKEC Kal TIC OIadIKaoieg
dlayeipiong Twv kepahainv TnG. 'O dpIAog Ba epappooel TnG Tpononoinaoelg Tou AAM 1 and Tnv 1/1/2007.

e AIMXMN 7 N'vooTonoINCEIC XpNHATOOIKOVOHIK®OV MECwV
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To AMNXMN 7 anaitei emnAéov Tou AAM 32 yvwOTOMOINCEIC yia OAd TA XPNUATOOIKOVOUIKA PEOA (eKTOC AUTWV MOU
euninTouv og aA\a npdtuna — n.x. AAM 27, 28, 31). To AMXI 7 anaitei va yvwoTonoIgiTal n onuavtikoTnTd Twv
XPNMATOOIKOVOUIKQV HECWV yia Tnv anddoon Kal TNV OIKOVOWIKA B£on Tng enixeipnong. Eniong noloTikég kal
MOCOTIKEG MANPOPOPIEC OXETIKA HE TOUG KIVOUVOUG MOU undpxouv and Tnv XPNnoIPonoinon XpnHaToOIKOVOUIKWY
MEowv. O opiNog Ba epappdaoel To AMXM 7 and tnv 1/1/2007.

e AINXMN 8 AsiToupyikoi TOHEIG

To AMXN 8 avTtikabiotd 1o AAM 14 kai B£Tel JIAPOPETIKEC ANAITACEIC YVWOTOMNOINGNG OXETIKA UE TNV NANPOPOPNON
KaTa Topéa dpaaTnpioTnTac. To AMXM 8 éxel epapuoyr ano Tnv 1/1/2009 kai TOTe avapéveTal va uloBeTndei ano Tov
‘OpiAo.

e AEEXIM 11 ANXMN 2 ZuvaAAay£G CUHHETOXIK®V TITA®WV TNG 18iag ENIXEIPNONG 1) ENIXEIPHOEWV

Tou idiIou opiAou

H Aigpunveia didel 0dnyieC OXETIKA YE TO AV WId CUPQWVIa NANpwUNG nou Baciletal oTnv aia Twv PETOXWV TNG
ovToTnTag, n onoia AapBdaver ayabda f unnpeoiec w¢ avrdAhaypa yia Toug SIKoUC TNG CUMHETOXIKOUC TiTAouc Oa
AoyioTikonoinBesi oav cuvahAayr] nou SiakavovileTal e CUPKETOXIKOUC TITAOUG 1 oav cuvaAiayr nou diakavovileTal
ot peTpnTa. H AEEXM 11 éxel spappoyn and tnv 1/1/2007 kai Oev avaUEVETAl va EMNPEACE! TIG OIKOVOMIKEG

kaTaoTdaoeic Tou Opilou.
e AEEXIN 12 Zupgpwvisg NMNapax®pnong AikaiopaTtog Mapoxng YNnpeoiov

H IFRIC 12 npaypateUeTal ToV TPOMO PE TOV OMOIO Ol JIAXEIPIOTEG TWV NAPAXWPNOEWV VO dIKAIWPATOC NAPOXNS
unnpeoiwv Ba npénel va spappodlouv Ta AMXM yia va KAaTaxwprioouv TIC UMOXPEWOEIC NMou avaAauBavouv kai Ta
JIKaIWKATA NMou ToUG napaxwpoUVTdal OTIC CUPPMVIES yia napaxwpnon Tou dikaiwdaTog. H AEEXI 12 éxel epapuoyn

and tTnv 1/1/2008 kai dev avayeveTal va ennPeAcel TIG OIKOVOUIKEC KATAOTACEIG Tou Opilou.

9.2.5 ZnUavTiKEG AOYIOTIKEG AnNOPACEIC, EKTIPNOEIG KAl NAapadoxEG

Katd Tnv oUvTa&n Twv OIKOVOUIKWV KaTaoTaoewv cUPgwva pe Ta AMNXM, anaireital n dioiknon va Aapel ano@doeic,
va OIEVEPYNOEI EKTIMNCEIC KAl va Xpnaolgonoinoel napadoxég nou enidpolv 0Ta Mood HE Ta oroid aneikovifovTal o€
QUTEG, T MEPIOUCIAKA OTOIXEID, Ol UNOXPEWOEIC, Ta £000a kal ol dandavec. Ta NpaydaTika anoTeAéoHaTa Pnopei va

dlapoponoinBolv, Adyw auTwv TwV ekTINOEwV. O1 eKTINACEIC eEgNiooovTal ouveXwC kal BacilovTal o 10TopIKA

oToIxeia kar AAouG napdyovTeg, Onwc NPoodOoKIEG HEANOVTIKWV YEYOVOTWV MOU AVAPEVETAl va npayyartonoindolyv

KATw anod TIG undpyXoUCEC GUVONKEG.
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AOYIOTIKEG anoPAcEIq
Kata tnv diadikacia €@apuoync Twv AOyIOTIKWV MONITIKQV AduBavovTal ano@dceic and Tnv dioiknon nou
oxeTidovTal Je:

e Ta&vounon Twv enevOUCEWY

e AvVaKTNOIPOTNTA TWV AOYapIaoP®V anaiTroswy

e Ana&inon anobepaTwy

e Tnv Ta&ivounon piag HicBwaong oav ASITOUPYIKN 1) XPNHUATOOIKOVOUIKN).

MapadoxEg Kkal EKTIMNOEIG

H aneikovion TnG a&iag opIopévwy NEPIOUCIAKMY OTOIXEIWV KAl UMOXPEMOEWV OTIC OIKOVOUIKEG KATAOTACEIC ANAITEl
TNV XPron €KTIUACEWV nou oTnpilovTal o nNapadoxec OXETIKEG WE a&ieC kal GUVONKEG mou Oev €ival YVWOTEC WE
BeBalOTNTA KATA TNV NUEPOUNVia OUVTAENG TWV OIKOVOHUIKWV KATAoTAoswv. O ‘OpIAoc a&lohoyei ouvexwe TIC
EKTIUNOEIC TIC onoieC dievepyei Baai{OPEVOC, O 10TOPIKA OTOIXEId, OTNV £pyaaia €IdIKWV oUPBoUAWY, O TACEIC Kal
HEBOBOUC nMou BewpolvTal KATAANAEC YIa TNV EKTIUNON CUYKEKPIUEVWV OUVONKWV KABWMC Kal O eKTIMACEIC YIa TO

Nwe ol Napadoxec nou AapBaver ynopei va petaBAnbolv aTo PENNOV.
MapadoyEc Kal eKTINACEIG anaTouvTal yid TNV aneikovion:

o TUYOV HEIWOEWV OTNV a&ia TG unepa&iac

o Twv NPoBAEWEWV NOCWV PEANOVTIK®V MANPWTEWV POPWV EI00ONKATOC KAl aVvaBAAOUEVWV POPLV.
e Tng elAoyng a&iag napaywywv kai AoINwv XpnHATOOIKOVOHIKWV HECWV

o TMoowv MpoBAewewv

o EvdexOpEVWV aNaITHOEWY Kal UNOXPEWTEWY

Evonoinon
(a) OuyaTpIKEG

Eival OAec o1 eTaipeiec nou dioikoUvTal Kal EAEyxovTal, APeda n €Yueca, and aAn etaipeia (UNTPIKN), EiTE HEoW TNG
KATOXNG TNG NASIOWN®IAG Twv HETOXWV TNG ETAIPEIAC oTnNV onoia £yIve n enévouon, €iTe PEOW TNG €EAPTNOT TNG ano
TNV TEXVOYVWOIa Nou TnG napéxel o ‘'OUINoG. OuyaTpIKEC €ival OAEC oI EMIXEIPNOEIC OTIG OMOIEG 0 OMIAOG €xeEl TN dUvapn

va AEyXEl TNV XPNMATOOIKOVOUIKN Kal enixelpnuaTikn noAmikf. H B.E.A.E. AAOYMINION THZ EAAAAOZ anokTd kai
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AOKel EAEYXO PEOW TWV JIKAIWUATWY WHPOU. OuyaTpikEG ival ol ENIXEIPACEIC NAVW OTIC OMOIEG AOKEITAl EAeyX0C anod
TNV UNTPIKN. H Unap&n Tuxov duvnTIKV SIKAIWKATWY WPOU Ta onoia €ival aoknoiKa KaTd Tov XpOvo oUVTAENG Twv
OIKOVOUIK®V KATAoTAoswV, AauBAaveralr unown npokeINEVOU va OTOIXEIOBeTNOEl av n UNTPIKN aokei Tov EAeyxo eni
Twv Buyatpikwv. O1 Buyatpikég evonoloUvTtal NANPWC (OAIKN €vonoinon) and Tnv nuepodnvia mou anokTdTtdl o

€\EyX0G €N’ aUTWV kal Nauel va eVOMOIEITAl anod TNV NUEPOUNVIa Nou TETOIOC EAeyX0C dev UPIaTATal.

H eEayopd BuyaTpiknig and Tov ‘Opiho avayvwpileTal pe Baon Tnv peBodou eEayopds. To KOOTOG KTAONG MIAG
BuyaTpikng €ival n gvAoyn afia Twv MEPIOUCIAKWY OTOIXEIWV Mou 80BNKav, Twv PETOXWV Mou £kdOBNKav Kal Twv
UMOXPEWMOEWY NOU avaAn@enkav Katda Tnv NUEPoMNVia TNG avral\aync, NAEOV TUXOV KOOTOUC GUECA CUVOEDEUEVOU
Me Tnv ouvaMayr. Ta €EaTOHIKEUPEVA MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVEC UMOXPEWTEIC MOU
anoKTWVTAl OS Hia EMIXEIPNUATIKI OUVEVWON EMIPHETPWVTAI KATA TNV €Eayopd oTIC UAOYEG a&ieg Toug aveEapTnTw
TOU MOOOOTOU OCUMMETOXNG. To KOOTOG €€ayopdc népav TnG eUAoynG afiac Twv €ni PEPOUG OTOIXEIWV Mou
anokTndnkav, kataxwpeital wg unepagia. Av To GUVONIKO KOOTOG TNG EEay0pPAg ival HIKPOTEPO and Tnv eUAoyn aia

TV €N JEPOUC OTOIXEIWV NMOU anokTnonkav, n diagopd KaTaxwpeiTal Aueca oTd anoTEAEOUATA.

NIETAIPIKEC ouVaAayEc, unohoina kal pn npayhaTtonoinueva képdn and ouvalayec PETAEU TwV ETAIPEIDV TOU
Opilou anaAeigpovTal.  O1 Pn NPAydaTonoinueves (nNMIEC, €nionc analsipovTal, EKTOC €av n ouval\ayn napexel
evOei€eIg anopeiwong, Tou WeTABIBacBEVTOC meplouciakoy oTolxeiou. O AOYIOTIKEC APXEC TWV BUYATPIKWV EXOUV

TpornonoinBei WOTE va gival OPOIOPOPPEG E AUTEC NOU £XOUV UI0BeTNOEi and Tov ‘OpIAo.

ZuvaAAayég pe TNV Helown@ia: Na Tn AoYIOTIKN QVTIMET®OMION CUVAAAY®WV PE TNV pelowngia, o ‘OIAOC
€@apuolel Tn AOYIOTIKN apXr KaTd Tnv onoia avTINETWNICEl TIC CUVAAAYEC AUTEG WC OUVAAAAYEG UE TPITA PEPN €KTOC
Ouilou. O1 NwAACEIG NPog TNV Peiowngia dnuioupyolv KEPDN kail {nUIEC yia Tov ‘OWIAC Ta onoia kaTtayxwpoUvTal oTnv
kataoTaon anoTteAeopdtwyv. O ayopég ano Tnv pelowngia dnyioupyolv unepagia, n onoia gival n diapopd avausoa
OTO AVTITIMO MOU NANPWONKE Kal 0TO NOCOOTO TNG AOYIOTIKAG afiag Tng kabaprg B£ong Tng BuyaTpikng ETAIPEIAg nou

anoKTNONKe.
MAnpo@opnon KaTa TopEa

QC enixeIpnUaTIKOC TopEAC opileTal pia opada NEPIOUCIAKWY OTOIXEIWV Kal AEITOUPYIWV MOU MAPEXOUV MPoiovTa Kal
unnpeoisc, Ta onoia UMOKeIVTAl Og JlAaPOpPETIKOUC KIVOUVOUC kal anodOoelC anod ekeiva AAWV eMIXEIPNUATIKWY
TOMEWV. QC YEWYPAPIKOG TOPEAS, OPICETAl Hia YEWYPAPIKN NEPIOXH, OTNV OMnoia NApEXovVTal NPOiOVTA Kal UNNPECIEC

Kal n onoia unokertal o€ dIaPpopeTIKoUG KIVOUVOUG Kal anodooel and AANEG NEPIOKEC.
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ZuvaAAayHaTIKEG HETATPONEG
(a) A€ITOUPYIKO VOHIOHA Kal VOHIOHA Napouciacng.

Ta OTOIXEId TWV OIKOVOUIKOV KATAOTACEWV TWV E£TAIPEI®V Tou OuiAou enipeTpwvTal BACEI TOU VOMIOUATOG TOU
NPWTEUOV OIKOVOUIKOU MePIBAAAOVTOC, 0TO onoio kAbe Taipeia Aeiroupyei («AeIroupyikd VOUIoHa»). Ol EVOMOINUEVEG
OIKOVOIKEG KATAOTACEIC napouaialovTal o Eupw, Nou gival To ASITOUpPYIKO VOUIOWA Kal TO VOUIoWA Napouciacng TG

UNTPIKNC ETaipeiac kal Twv BuyaTpikwv TG,
(B) ZuvaAAlayég kal unoAoina

O1 ouval\ayég og E€va vopiouaTa JETATPENOVTAl OTO AEITOUPYIKO VOUIONA HE TNV XPRon TV IGOTIHI®V Mou 1oXUouV
KaTd Tnv nuepounvia Twv ouvalaywv (spot exchange rate). Képdn kal {NUIEG and ouUVAAAYPATIKEG dIAPOPECG Ol
ornoiec NpokUNTOUV and Tnv ekkabdapion TETOIWV GUVAAAY®V KaTtd Tnv SIApKeIa TG NePIOSOU Kal and Tnv PETATPONT)
TWV VOMIOUATIKOV OTOIXEIWV Mou ekPppalovTal o &vo vOUIoNa HE TIC 10XUOUCEG I0OTIMIEG KATA TNV nUEPOMNvia
I00AOYIOMOU, KaTaxwpoUVTadl OTA ArOTEAECHATA EKTOC TWV MEPINTWOEWV MOU APOpoUV oUVAANAYUATIKEC dIaPOPEG
nmou npokUMTOUV anod TNV amoTidnon Napaywywv XPnHATOOIKOVOUIK®MV HECWY MOU XPNOILOMoIoUvVTal w¢ HEOA
avTioTaopIonc Tapelak®wy powv. O oUVAAAYUATIKEC dlIapopEG and Wn VOUIOUATIKA OTOIXEia nMou anoTIP@vTal oTnv
euloyn a€ia Toug, BewpolvTal WG TUAKA TNG eUAOYNG a&iag Kal CUVEN®C KaTaxwpoUvTal Onou Kai ol dIapopEG TNG

guloync agiac.

Evoopara nayia

Ta nayla oToIXeia Tou evepynTIKOU aneikovi{ovTal OTIC OIKOVOUIKEG KATAOTACEIG OTIC A&ieg KTHONG TOUG ) 0TO  KOOTOG
MEIWUEVO TIG CUOOWPENEVEG ANOOPRETEIC KAl TUXOV AMOMEIWOEIC TWV Nayiwv. To KOOTOG KTNOEWG NEPINAUBAVEI OAEG
TIC APeoa enippinTéeC dandveg yia TNV andkTnon TwV OTOIXEIWV. ZTO KOOTOG TWV EVOWHATWY AKIVNTOMOINCEWY
nepINaUBAVETAl KAl TO KOOTOG AVTAAGKTIK®V MEPIKWV THUNUATWV TWV EVOWUATWV AKIVNTOMOINCOEWV TA Oroid

anaiTouv avTikaTaoTaon avd TakTd XPovika diacTruaTa.

MeTayevéoTepeg SANAveC kaTaxwpoUvTal o€ enavénon TG AoyIoTIKNG a&iag TwV EVOWPATWY Nayinv n wg EExwpIoTo
nayio Yovov eav givar niBavo Ta PEAAOVTIKA OIKOVOMIKA OQEAN va ilopeloouv oTov ‘OMIAO Kal TO KOGTOC TOUG HMOPEi
va enmuetpnBei agoniota. To KOOTOG EMIOKEUMV KAl OUVTNPACEWV KATAXWPEITAl OTa danoTeAéopaTta otav

npayparonololvTal kabwg €niong Kal To KOOTOC TWV KABNUEPIVMV CUVTNPRCEWV.

Ta oikdneda dev anooBévovtal. Or anooBEcelg Twv AWV aToIXEInY Twv evowudTwy nayiwv unoloyilovtal pe Tnv

oTaBepny PEBODO Peoa aTnv WPENIUN (Wi TOUC NMou Xel we €ENC:

Etijoieg Owovouixés Karaordoeis yia tyv mepiodo amo
1 Iavovapiov éwg 31 Ackeufipiov 2006 28



J A L

ANOYMINION THZ EAAAAOZ

- KrTipia 30-40 £mn
- MnxavoAoyikog €EonAIoHOG 8-20 &mn
- AuTokivnTa 4-5 £&mn

- Noinodg €€onAIoUOG 4-10 £mn

O1 unoAeippaTikéG aiec kar of WPENPEG {WEC TWV EVOWUATWVY Nayiwv UNOKEIVTAl O ENAveEETAON o€ KABE 1IG0AOYITHO.

'OTav ol AoYIOTIKEG afieC Twv eVOWUATWV nayinv unepPaivouv Tnv avaktnoidn agia Toug, n diagopd (anopeinan)

KaTaxwpeiTal aueoa wg €000 0Ta anoTeAéouaTa.

KaTta Tnv nwAnon evowudaTtwyv nayinv, ol diapopeg HETAEU ToU TIUAKATOC Mou AauBAaveral kal TNG AOYIOTIKAG TOUG

a&iac kaTaxwpouvTal w¢ kEPdN N {NUIEC 0Ta anoTeAéoUaTa.

XpNUaAToOoIKOVOUIKA £600a Mou agopolV OTNV KATAOKEUN OTOIXEIWV evepyNTIKOU KEPAAAIONOIOUVTAl Yid TO XPOVIKO
dlGoTnua nou anaiteital PEXpI TNV OAOKANPWON TnC Kataokeuns. ‘ONa Ta AMa XpnuUaToolkovoMika £8oda

avayvwpilovTal 0Ta anoTEAECHATA XPrioEwG.
‘AuAd NEPIOUCIAKA OTOIXEIT
(a) ZApaTa Kal adeieg

Ta onuaTa kal ol adeleg anoTIHWVTAl 0TO KOOTOG KTNOEWC HEiov anooBecelg. O1 anooBEoelC dievepyouvTal PE TNV

oTabepry PEBODO KATA TNV JIAPKEIA TNG WPEAUNG (WG TWV OTOIXEIWV AUTMV.
(B) AoYIOHIKO

O1 adelec AoyIopIKOU anoTIHWVTAl 0TO KOOTOC KTAOEWG Heiov TIC anooBeoeic. O1 anooBeoelc dievepyolvTal PE TNV

oTaBepry HEBODO KATa TNV dIAPKEIA TNC WPENUNG (WG TWV OTOIXEIWV aUT®V N onoia Kupaiveral anod 3 £w¢ 5 xpovia.

Aandavec nou anarrolvTal yid TNV avantuén kal ouvThpnon Tou AoyiopikoUu avayvwpidovtal wg €Eoda ortav

npayuaTonoloUvTal,
(y) ‘EE0d0a £peuvag Kal avanTu&ng

Ta €€oda £peuvac avayvmpilovtal wg €€0da TnG Xpriong O0Tav auTa npokunTouv. Ta €€0da Mou MPOKUMTOUV AOYW
avanTuélakwv npoypapudTwv (kal oxeTilovTral PE TOV OXeOIAOMO Kal OOKIHEC VEWV 1 BEATIWHEVWV MPOIOVTWV)
avayvwpilovTal WG aoWPATEG aKIVNTOMNOINCEIG AV €ival NiBavo va NPoopEPOUV OTNV ETAIPEIA HEANOVTIKA OIKOVOUIKA

oQEAN. Ta unoAoina £€0da avanTuéng KaTaxwpeouvTdal aToug AoyapiaopoUc eE00wv POAIG auTda npokunTouv. ‘EEoda
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avanTuénc Ta ornoia o€ NPOnyOUUEVEC OIKOVOUIKEG XPNOEIC gixav kaTtaxwpnbei oav £60da, dev kataxwpouvTal oav
QOWUATEG AKIVNTOMOINCOEIC OF ETAYEVEDTEPN OIKOVOUIKN Xpnon.  Ta &Eoda avanTuéng Ta onoia Exouv
keahaionoinBei anooBévovtal and TNV €kkivnon TNG €UMOPIKNAG NApaywyng Tou mpoiovTog, Bacn Tng oTabeprg
MeBOOOU andoBeang kaTd TNV NePiodo TWV AVAPEVOUEVWY WPEAEIDY TOU NPoiovToG. H xpovikn nepiodog andoBeong

nou &xel uloBeTnBei and Tov ‘Opiho dev unepPaivel Ta 5 €Tn.

¢)) Aikaiopara EkpeTraAAeuong Opuyxeiov

Ta dIKAIWUATA EKPETAAMEUONC OpUXEiwV apopolv dIKAI®PATA Ta onoia £xel anokTnosl o ‘OpINoG yia Tnv €E0putn
METAMEUTIKOV anoBepdTwy og dIAPOPES YEWYPAPIKES NEPIOXEC. ZTO KOOTOG TWV JIKAIWPATWY EKUETAAEUGNG EKTOG
NG TIMAG anokTnong Twv OIKAIWPATWY EXEl avayvwpioBei kal kABe KOOTOC Mou agpopd Tnv apxIkr EKTIUNON Tou
KOOTOUG anokaTaoTaonG Tou XWwPou Ornou YivovTal £pyaciec, dEOUEUON Mou £xel avaldBel o ‘'OpINOG €iTe kaTa Tnv
anokTnon Tou OJIKAIMUATOC E€ITE WC OUVEMEIM TNG XPrONG TOU YIA OUYKEKPIYEVN nepiodo. H xpovikr nepiodog

anooBeonc nou €xel UloBeTNBei and Tov ‘Opiho dev unepPaivel Ta 10 €Tn

Anopsiwon a&iag nePIOUCIUK®V OTOIXEIWMV

Ta oToIXEId TOU EVEPYNTIKOU MOU £X0UV anpoacdIopioTn WEENKN {wr dev anooBevovTal Kal UMOKEIVTAl O EAEYXO
anoyeiwong €TNoiwg Kal 0Tav kanoia yeyovoTa katadelikvUouv OTI n AoyIOTIKR a&ia Jnopei va unv €ivar avakthoiun
KGBe dlapopd nou npokUMTEl €MBApUVel Ta aAMOTEAEOMATA TNG XPAONG . Ta OTOIXEId TOU EVePYNTIKOU MOU
anooBEvovTal UNOKEIVTAl O ENEYXO AMOMEIWONG TN afiag Toug OTav unapxouv evOeiEelg OTI ol AoyioTikr afia Toug
dev Ba avaktnBei. H avaktnoiun aia eival To YeyahliTepo nocd WETA&U TnG kabapng TIMAG NWANONG Kal TG a&iag
Aoyw xprnonc. H Znuia Aoyw peiwong TnG a&iag Twv OTOIXEIwV TOU evepyNTIKOU avayvwpiletal and Tnv enixeipnaon,
otav n AoyioTikn a&ia Twv oToixeinv autwv (fj TNg Movadag Anpioupyiag Tapeiakwv Powv) ival peyaAlTepn ano To

avakThAoIYo Moo TOUC,.

KaBapr afia nwAnong Bewpeital To Nogd and Tnv NWANCN €vOG OTOIXEIOU TOu evepynTikoU oOTa nAgioia pIac
appoTepoBapolc cuvalayng oTnv onoia Ta PEPN £XOUV MANPN YVMON Kal NPooXwPoUV OIKIOBEA®G, KETA and Tnv
aQaipeon kabs npdoBeTOU APECOU KOOTOUC dIABECNC TOU OTOIXEIOU evepynTIkoU, evw, a&ia xpriong sival n napouaoa
a&ia TV EKTIHOHPEVWV PEANOVTIKOV TAMEIOKWV POWV MOU AVAWEVETAI va €I0pEUCOUV OTNV €MNIXEIpNOn anod Tn Xpnon

€VOG OTOIXEIOU evepynTIKOU Kal and Tnv dIABean Tou oTo TEAOG TNG EKTIHMHPEVNG WPENUNG (WG TOU.

XpNHATOOIKOVOMIKA MECT
XpNUAToOoIKOVOUIKO HEDO gival kaBe aUPBacn nou ONUIOUPYE &va XPnUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OF Hid
ENIXEipNON Kal Jia XPNHATOOIKOVOUIKI UMOXPEWON ) €va CUUHETOXIKO TITAO O< Hia AAAn enixsipnaon.
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Ta xpnUaToolkovouikd peoa Tou Opidou Ta&ivopouvTal OTIC NapakdTw KaTnyopieg Je Bacn Tnv ouadia TnG ouppaonc

Kal To OKOMO yia TOV Oroio anokTnenkav.

i) XpNUATOOIKOVOUIKG OTOIXEid anoTIHWHEVA oTnv &UAoyn adia TOuG HECW TNG KATACTAONG
anoTeAECHATWV XPRONG

MpoOKeITal yia XPNMATOOIKOVOUIKA OTOIXEid  €vepynTikoU, nou IkavonoioUv onoiadnnote and TIC napakaTw
npoUnoBeoeic:

- XpnUAToOIKOVOUIKA OToIXeEia evepynTikoU MOU KATEXOVTAl YId EWMOPIKOUC oKomouc (oupnepidauBavovTtal Ta
napaywya, ektoc anod ekeiva nou €ival KABOPIOPEVA KAl ANOTEAECUATIKA HECA AVTIOTABUIONG, AUTA NMOU anoKTWVTdl i
dnuIoupyoUvVTal e OKOMO TNV NWANCN N TNV enavayopd kai TEAOG auTd nou anoTeAoUV PEPOG EVOG XapTOPUAAKiou
and avayvwpioueva XpnNHATooIKoVouIkd péaa).

- Katd Tnv apxikn avayvopion opifeTal and Tnv €nixEipnon w¢ OTOIXEI0O nou anoTiydralr otnv €uloyn afia, e
avayvopion Twv peTaBoAwv otnv KatdoTtaon AnoteAeopdtwv XpAong Pe Tnv npounoBeon OTI nAnpoUvTal Ta

KpITrpla nou B&Tel n Tpononoinan Tou AAM 39 «EmiAoyn Tng EUAoyng Agiac».

ii) Adveia ka1 anaIThoeig

MepIAayBavouv pUn Napaywya XpnHaToolKOVOUIKA OTOIXEId evEPYNTIKOU HE OTABEPEC ) NPOCDIOPIOHEVEG NMANPWHEC,
Ta onoia Jev dlanpaydaTelovTal Of €VEPYEC AYOPEC. 2TV Katnyopia autn (Adveila kal Anaithoelg) Oev
nepiAapBavovrai

a) anaiTnoeic anod NPoKATaBoAEG yia ayopd ayabwv r) UnnpeCioy,

B) anaitiosIg nou £Xouv va Kavouv Je docoANWIEC POPwV, O OMoIEC £XoUV eMIBANBEi VOUOBETIKG and To KPAToC,

y) omidnnoTe dev kaAunTeral and ouuPacn woTe va divel dIKAiwKa oTnV €MIXEipNon yia ANWn HETPNT®V 1 AWV

XPNHATOOIKOVOUIKGV NAayiwV OTOIXEIWV.

Ta Adveia kai ol anaiTioeig NEPIAAPBAvVOVTAl OTO KUKAOPOPOUV EVEPYNTIKO, EKTOG anoO ekeiva Pe ANEEIG HEYAAUTEPEG
Twv 12 ynvov and Tnv nuepopnvia iooAoyiopol. Ta TeheuTaia ouhnepiAapyBavovTal oTa un KUKAo@opoUvTa OToIxEia

TOU evepynTIKoU.

iii) EnevOUOEIG KATEXOUEVEG WG TRV AREN
MepiAapBavel pun napdywya XPnNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid WE MAYIEC N MPOOSIOPICUEVEC NANPWHES Kal
OUYKEKPIKEVN AREN Kal Ta onoia o ‘OWINog £xel TNV NpdBeon kal Tnv duvaTdTNTa va Ta dIakpaTrnoel w¢ TNV ANEN Touc.

O 'OpiNog dev kaTeixe enevOUOEIC AUTNAC TNG KATNnyopidac.

iv) Ala@£oIHa NpoG NWANCT XPNHATOOIKOVOHIKG OTOIXEIA EVEPYNTIKOU

MepiAapBavel un napdywya XPnUAaTooIKOVOUIKA MEPIOUCIAKA OTOIXEIa Ta onoia €iTe npoadiopilovTal G auTnyv TNV
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KaTtnyopia, €iTe dev Ynopouv va evraxboUlv o€ kanoia anod TIC avwTEPW.

>Tn ouvéxela, Ta O1Iabaipa nNpog NWANCN XPNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEI anoTIwvTal oTnv guAoyn aia
TOUC Kal Ta OXETIKA kEPON N {NUIEC KaTaxwpoUvTal o€ anoBeuaTikd Twv 10iwV KEPAAQinv PEXPI TA OTOIXEid auTd

nwAnBolv 1 XapakTnPIoBoUV w¢ anopEIDPEVA.

Katd tTnv noAnon n étav xapaktnpioBolv w¢ anodsimpéva, Ta KEPON f ol {NMIEC HETAPEPOVTAl OTA ANOTEAEOUATA.

ZNMIEC ANOMEIONG Mou EXouv avayvwploBel oTa anoTeAéopuaTa dev avTIOTPEPOVTAI ECW AMOTEAECHATWV.

O1 ayopég Kal ol NWANCEIC Twv enevdUoswy avayvwpilovTal KaTd Tnv NUEPoUnvia TNG ouvaAlayng, nou &ival kai n
nUepopnvia nou o ‘OWINog deCPEVUETAI Va ayopddel ) va NwAnoel To aToixeio. O enevdUCEIG apxIka avayvwpilovTal
oTnv guAoyn aia Toug NAéoV Twv APECA ENIPPINTEWV TN ouvaAAayr danavwv, Je €Eaipeon doov agopd TIG Aueoa
EMNIPPINTEEC 0TN ouvalhayr dandveg, yia Ta OTOIXEIA €KeEiva Mou anoTIpwvTal oTnv gUAoyn a&ia Toug Je YETABOAECG
ota anoteAéoyaTa. O enevdlosig diaypagovTal 0Tav To dIKAIWKA OTIC TAUEIOKEG POEG and TIC enevdUOEeIC Afyel N
peTaBiBaderar kal o ‘'OpINoG €xel METABIBACEl 0UCIWOWE OAOUC TOUC KIVOUVOUC Kal TIG avTAUOIBEG NMOU CUVENAYETAI N

1dlokTNaia.

Ta davela kai ol anaiTnosi avayvwpilovTal 0To avanooBeoTo KOOTOG BAcel TNG HEBOSOU Tou NPayPaTikoU EMITOKIOU.
Ta npayuaTtonoinuéva kal Yn npayparonoinyéva kepdn n {nuieg mou npokUNTouv and TIG YETABOAEC TNG €UAoYNG
a&iac Twv XPNMATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU aMOTIHWHEVA OTNV €UAoyn afia Toug pe HETABOAEC oTa

anoTeAéouaTa, avayvwpilovral oTa anoTeAEoUATa TNV NEPIOSO MOU NMPOKUMTOUV.

O1 eUM\oyeg a&iec TwWV XPNUATOOIKOVOUIK®WV OTOIXEIWV €vEPYNTIKOU Mou gival dianpaypaTeloida O EVEPYEC AYOPEC
npoodiopidovTal anod TIC TPEXOUOeC TIMEC {ATnonc. Ma Ta un dianpaypateloiya oToixeia ol eUAoyeC afieg
npoodiopifovTal PE TNV XProN TEXVIKWY anoTiunong onwe avaluon npoo@aTtwyv GUVAANAY®V, CUYKPICIHWY OTOIXEIWY
nou dianpaypaTelovTal kal NPOosEOPANCN TAPEIaK®V powv. O1 un dianpaypaTeloihol o evepyd ayopd GUHETOXIKOI
TiTAOI Mou Ta&vopoUvTal oTnv Katnyopia AlaB€oiya npog nNwANon XpPNHATOOIKOVOUIKG OTOIXEId Kal TwV Onoiwv n

guloyn a€ia dev gival duvaTtov va NPoadlopioTel Ye agionioTia anoTIHWVTaAl 0TO KOOTOG KTFONG TOUG,

Y€ KGBe nuepopnvia 1oohoyiopol o 'OPIANOG EKTING av UNAPXOUV AVTIKEIUEVIKEG eVOEIEEIC nMou va odnyouv aTo
OUMNEPACKA OTI TA XPNHUATOOIKOVOUIKA OTOIXEIQ TOU €vEPYNTIKOU €XOUV UMOOTEI anopeiwon. Ma HETOXEG ETAIPEIWY
nou €£xouv Ta&ivounBsi w¢ XpNHATOOIKOVOUIKA GToIXEia dIaB&aipa NpoG NwANCn, TETola VOEIEN OUVIOTA N GNUAVTIKNA
 napateTagévn peinon Tng eUAoyng a&iac o OXEon WE TO KOOTOG KTHOEWG. AV OTOIXEIOBETEITAI AMOMEIWoN, N
OWPEUPEVN OTa id1a ke@aAiaia {nuid nou eival n dlagopd PETAEU KOOTOUC KTAOEWS Kal EUAOYNG aiac, YeETagEPeTal

oTa anoTeAéopara.
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AnNOEINON NEPIOUTIAK®MV OTOIXEIMV aneikovi{OJEVA OTO ANOCBECHEVO KOOTOG

Av undapxel avTIKEIJevIKr anodei€n oTI undpyel {nuia anoyeiwong nou apopa daveia Kal anaitnoeig f dIakpaTOUUEVEC
MEXPI TN ANEN enevdUoEIG Mou TNPOoUVTal AOYIOTIKG OTO ANOOBECHEVO KOOTOC, TO NModo TNG {nuiag emiyeTpdTal wg n
dlapopd HeTA&U TnG AOYIOTIKNG a&iag Tou NePIOUCIAKOU OTOIXEIOU kal TNG Mapoucdac a&iac TwV EKTIHWUEVWY
MEMOVTIKWV TAUIAK®V powv (EEaIpavVTAG HEANOVTIKEC MIOTWTIKEG {nuiec nou Oev €xouv npaydaTonoindsi)
NPOsEOPANMEVEG PE TO apXIKO NPAYHATIKO €MITOKIO TOU MEPIOUTIAkoU OToIXEiou (Tol TO MPAyUATIKO EMITOKIO MOU
UNoAoYioTNKE KaTa TNV apxIkn avayvopion. H AoyioTikn a&ia Tou nepiouciakoU GTOIXEIOU Ba PEIOVETAl iTe aneuBeiag

€iTe HEoW TNG Xprong evog Aoyapiacpol npopRAewnc. To noaod Tng {nuiag 6a avayvwpileTal oTa anoTeAEéoUaTa.

O 'OpiIloc a&loloyel apyikG av u@ioTaTal avTIKEIPEVIKN anoddeiEn yia Tnv anopeinon a&iag PeEpovVWHEVA via
XPNHUATOOIKOVOMIKA MEPIOUOIAKA OTOIXEId Mou €ival and POva Toug ONMAvTiKa Kal PEPOVWHEVA 1) CUAAOYIKA yia
XPNHUATOOIKOVOMIKA MEPIOUOIAKA OTOIXEIa nou Oev gival onuavTika and pova Touc. Av o ‘Opihog npoodiopiosl OTI dev
UNApyel avTIKEIPEVIKR anodeiEn TnG Unapéng anopeinong agiag yia XpnUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO MOU
aflohoynbnke pepovwpéva, eiTe  eival onuavTike eite  Oxl, €vTACOEl TO MeEPIoUsIakd OToIxEio ot opada
XPNMATOOIKOVOUIKQV MEPIOUTIAKMY OTOIXEIWV E oUVAPN) XAPaKTNPIOTIKA NIOTwTIKOU KIvOUvou Ta onoia a&ioAoyei yia
anoygiwon o guA\oYIKO eninedo. Meplouaiaka oToixeia nou agiohoyouvTal yia anopEinon UEUOVWMPEVA Kal yia Ta
onoia avayvwpileTal f} ouvexilel va avayvwpiletal {nuia anopeiwong dev nepiAapBavovral oe cUAOYIKN a&ioAoynaon

yla anopeiwon.

Y€ NEPINTWON MOU OE WETAYEVEDTEPN NePiodo, To UWoG TNG {nuiag anopeiwong YEIMVETAl Kal n Weiwan oxeTiCeTal
€E'aVTIKEIYEVOU PE YeEyovOC MOU CUMBQIVEl WETG TNV avayvopion Tng dnopsinong n {nuia anopeinong nou eixe
avayvwpioTel Nponyoupévws Ba avaoTpepetal. To nood TnG avaoTpo®nc avayvwpiletal otnv Kartdortaon
AnoTeleopaTwv oTov Babuo nou n AoyioTikr afia Tou XpnHAaTooIKovouikoU nepiouaiakol aTolxeiou Oev unepBaivel To

anooBeopévo KOOTOC KATA TNV NUEPOMNVIA avaoTpo®n TNG {NHIAC TNG anopgiwaong.

Ano@¢paTa

Ta anoBépata anoTipwvTal oTnv XaunAdTepn afia PeTa&u KOOTOUG KTHOEWE Kal kaBapng peuaTonoinoiung agiac. To
kdoTOC NpoodiopileTal Ye TNV PEBODO TOU PECOU OTABHIKOU KOOTOUG. To KOOTOC TWV ETOIMWV MPOIOVTWV Kal TwV
NUITEAOV anoBepdTwv nepIAaPBAVEl TO KOOTOC TWV UAIK®V, TO AUECO £PYATIKO KOOTOC Kal avaAoyia TwV YEVIKWV
€EO0WV Napaywync.  XpnuUaToolkovouika £€o0a dev nmepIAaPBAvVOVTAl OTO KOOTOG KTNOEWC Twv anoBsydtwv. H
kaBapr) psucTonoinoiun a&ia €ival n eKTIHOUEVN TIUN NOANONG KATd Tn ouvhnen por) Twv OpacTnpIoTATWV TNG
EMIXEIPNONG, MEIOV TO EKTIHWHEVO KOOTOG MOU £ival avaykaio yia va npayuaTtonoindei n nwAnon kal npoosdiopileTal e
BAon TIC TPEXOUOEC TILEG NWANONG TWV AnoBeudTwv oTa nAgioia Tng cuvnBouc SpacTnPIOTNTAC APAIPOUUEVWY Kal

TWV TUXOV €E00wWV NMANCNG, ONOU CUVTPEXE! NEPINTWON.
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Epnopikég anaiTioeig

O1 anairioeic and neAATEC kaTaxwpouvTal apxikd oTnv €UAoyn afia TouG Kal WETAYEVESTEPA AMOTIPWVTAl OTO
avanodoBeoTo KOOTOC WE TNV XPron Tou npayhaTikoU €nTOKiou, apaipoudEvwy Kal Twv {nuiov anopsiwong. Ol
{nUIEC anopeiwong avayvwpilovTtal 0Tav Unapxel avTikeIMevikn vOeiEn OTi o 'OpIAog dev eival o Béon va sionpdel
OAa Ta nood nou ogeilovTal Pe BAcn TOUG GUMBATIKOUC Opouc. To Modd Tn {NUIAC anopsiwong sival n diagopd
METAEU TNG AoyIOTIKNG a&iag TwvV anaimnoswyv kal TNG napoucoac afiag Twv EKTIMMUPEVWYV HEANOVTIKGOV TAPEIAKWY
POWV, MPOEEOPAOUPEVWV UE TO MPAYMATIKO ENITOKIO. To Modd TnNG {NMWIAG anopEinong kaTaxwpeital wg £60do oTa

anoTeAéouara.

Tapeiaka diabcipa kai Icoduvapa

Ta Tapeiakd diabgoipa Kal Taueiaka icoduvapa nepIAapPBavouv PeTpnTd oTIG Tpaneleg kal OTO TaAeio kabwg kal
BpaxunpoBeopeg, UYPNANG PEUCTOTNTAG £MeVOUCEIG, ONWG afiec TNG XPNUATayopdac kai TpanelikéG kaTaBEoelg e
nuepounvia ANénc os Tpeig Priveg N Aiyotepo. O1 aiec TnG xpnuaTayopdc sival XpnUaToolKOVOUIKA MEPIOUTIakd nou

aneikovifovtal oTn €0Aoyn a&ia YEOW TWV ANOTEAEOUATWV.

Ma Tov okono Twv evonoinuévwy Kataotaoswv Tapiakwv Powv, Ta Tapeiaka diaBgoiya Kal Tayeiaka icoduvapa
anoteholvTal and Tapeiakd OiaBéciya kal Tapeiaka 1oodUvapa Onwe npoodiopioTnKAV avwTEPW, XWPIC va

nepIANaUBAvVOVTAl TA EKKPEUN UNOAoINa Twv Tpane(kwv unepavainpewv (bank overdrafts).
"'I81a KeaAaia

To PETOXIKO KEPAAAIO MPOCDIOPICETAI CUNPWVA HE TNV OVOUACTIKNA a&ia TwvV YETOXWV Mou €Xouv £kO0Bei. OI KOIVEG
METOXEC Ta&lvopouvTal oTa idla KepdAaia. To HETOXIKO KEPAAAIO NePIAAPBAVEI TIG KOIVEG WETOXEC TNG ETaipeiac.
'E€0da yia TNV €kdoon UETOXWYV, PPavilovTal HETA TNV aPaipeon ToU OXETIKOU POPOU £I000NUATOG, O HEIWAOT TOU
npoiovTog TnNG £kdoonc. Apeoa £€oda mou OXeTI(ovTal PE TNV €kJOON HETOXWV YId TNV anoKTNon EMIXEIPHOEWY

nepIANAUBAvVOVTAl OTO KOOTOG KTROEWG TNG EMNIXEIPOLWE NOU AMOKTATAl.

Kata tnv anoktnon 18iwv PETOXWV, TO KaTABANBEV Tipnua, oupnepIAaUBAVOUEVWY KAl TWV OXETIKWV Oanavav,
aneikovifeTal YelwTIKG Twv 18iwv KePalainv. Kata tTnv ayopd, nmAnon, €kdoaon, n akupwaon 18iwV CUPHPETOXIKWV

TITAWV TNC OIKOVOUIKNAC ovTOTNTAG dev avayvwpileTal kaveva kEpdog | {nuia oTa anoTeAéopara.

®dopoloyia €1005pATOG Kal avaBaAAOHEVOG POPOG EICOSHHATOG

H emBdpuvon TnG nepiddou HE POPOUC EI00DNMATOC AMOTEAEITAl aANd TOUC TPEXOVTEC (POPOUG Kal TOUG
avaBal\OpevVoUG (popouc, dnAadr TOUG (OPOUG N TIGC POPOAOYIKEC EAAPPUVOEIC MOU OXETICOVTAl JE TA OIKOVOUIKA
O(EAN Mou NPOKUMTOUV oTnV nepiodo al\a £xouv NdN kataloyioTei N 6a KATAAOyIOTOUV anod TIC (POPOAOYIKEG APXEC

ot OIaQOPETIKEG NePIOdOUC. O POPOC €1000NUATOG avayvwpileTal oTov Aoyapiaopd Twv anoTEAEOUATWV TNC

Etijoieg Owovouixés Karaordoeis yia tyv mepiodo amo
1 Iavovapiov éwg 31 Ackeufipiov 2006 34



J A L

ANOYMINION THZ EAAAAOZ

nepIodOU, EKTOC TOU (POPOU €KEIVOU NMou apopd ouvalAayeg nou kataxwpnonkav ansubeiag oTa idia kepaiaia, aTny

oroia NepinTwon kataxwpeital aneubeiag, katd avaloyo Tpono, oTa idia kepaiaia.

O1 TpéxovTeg @OPOI €I00dNKATOC NEPIANAUBAVOUV TIC BPaXUNPOBECUES UMNOXPEWOEIC N KAl AMNAITAOEIC MPoG TIC
ONUOCIOVOUIKEG aPXEG MOU OXeTI(OVTaAl WE TOUG MANPWTEOUC (POPOUC €ni TOU (POPOAOYNTEOU EI0ODNUATOC TNG

nePIOdOU Kal Ol TUXOV MPOCBETOI POPOI EI0ODNATOS MOU APOPoUV NMPONYOUHEVEG XPTOEIG.

O1 TPEXOVTEC POPOI EMPETPWVTAI CULPWVA PE TOUG (POPOAOYIKOUG CUVTEAETTEG Kal TOUG (POPOAOYIKOUG VOUOUG Nou
e@appolovTal aTIC JIaXEIPIOTIKEC NEPIOdOUC HE TIC onoie¢ axeTiCovTal, Bacilopeva oTo PopoloynTeo KEPDOC yia TO
£T0C. 'ONeC 01 aA\ayEG oTa BpaxunpdBeopa popoAoyIKA OTOIXEIQ TOU EVEPYNTIKOU N TIG UNOXPEWOEIC avayvwpilovTal

0av JEPOG TWV (POPOAOYIKWV EEODWV TNV KATACTACH ANOTEAEOUATWVY XProNG.

O avaBal\opevog popog €100dNKaToG NpoodiopileTal Pe TNV WEBODO TNC UMOXPEWONG MOU MPOKUNTEl and TG
NPOCWPIVEG OIAPOPEC HETAEU TNG AoyIOTIKNAG a&iac kal TNG GopoAOYIKNG BACNC TWV MEPIOUCIAKWY OTOIXEIWV KAl TwV
UNoxXPEWoewV.  AvaBalopevoc (popog €ioodnuatog dev AoyileTal €av npokUNTel and TNV apyikrn avayvopion
OTOIXEIOU €vePYNTIKOU 1 nabnTikoU o€ ouvalayn, €KTOC ENIXEIPNUATIKAG OUVEVWONG, N ornoia oTav £yive n
ouvalayn dev ennpeace oUTeE To AoyioTIKO oUTE To (opoloyikd KEPSOC | {nuia. O avaBaAAopevog @opog

npoodIopilETal e TOUG POPOAOYIKOUC GUVTEAEDTEG MOU I0XUOUV KATA TNV NUEPOUNVia Tou IgohoyiopoU.

O1 avaBaA\dPeveg PopoAOYIKEG anaITHOEIG avayvwpilovTal KaTa Tnv €KTacn oTnv ornoia 8a undap&el PeANOVTIKO
(popoloynTeo KEPSOC via TNV Xpnoigonoinon Tng npoowpivilg dlapopdc nou dnuioupysi TNV avaBaiopevn
popoloyikr anaitnon. H avaBal\oyevn gopoloyikiy anaitnon enave€etaleTal o kabe nuepounvia icoAoyiopoU Kal
MEIQVETAl KATA TnVv €kTacn nou dev eival NnAéov MBavo OTI ENApKEG popohoynTEo kKEPSOC Ba eival dlabgoipo yia va

EMITPEWEI TNV a&lonoinon TNG WPEAEIAG HEPOUG 1 TOU CUVOAOU auTNC TNG avaBarAopevnG popoAoyIKAG anaitnong.

O avaBal\opevoc (pOPoC €I00dNUATOC avayvwpileTal yia TIC NPOCWPIVEG dIAPOPEG MoU NPOKUNTOUV and enevOUOEIG
0ot BuUYaTPIKEG KAl OUVOEDEUEVEC EMIXEIPNOEIG, HE €Eaipeon TNV MEPINTWON MOU N avaoTpodr TwV MPOoWPIVIDY
dlapopwv eAéyxeTal and Tov ‘OpiAo Kai gival meavo OTI ol NPocwPIVES diapopec dev Ba avaoTpaPolv aTo YEAov. Ol
avaBar\OPEVEC (POPOAOYIKEC aANAITACEIC KAl UMOXPEWOEIC UMOAOYIovVTal PE TOUC (POPOAOYIKOUG GUVTEAECTEC MOU
avapevovtal va epappooTolv oTnv nepiodo kata Tnv ornoia 6a TakTonoin®si n anaitnon i n unoxpewaon,
AauBavovTag unown TOUG (POPOAOYIKOUG OUVTEAEOTEC MOU €XOUV BeomIoTel 1 oUCIWOWC OeomIoTel, PEXPI TNV

NUEPOUNVia Tou 1GoAoyIoHOU.
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Mapoxég Aoyw ouvTa&lodoTnong kai Bpaxuxpovieg napoxEG o€ epyalopEVoOUg

Mapoxécg Aoym cuvta&liodoTnong

O 'OpINoG £xel kaBopioel TOGO NPOYPAUKATA KABOPICUEVWY NAPOXMY 000 Kal NMPOoypARHaTa KaBOopIoPEVWY EICPOPWV.
'Eva npoypappa kabopioUEVwV EI0QOp®Y £ival £va ouvTagiodoTikO Npoypaupa oTo onoio o ‘OpINOG KaTaBAAAel
KaBOPIOWEVEC €EI0POPEC O €vav aveEdpTnTo OIaxelpIoTIKO (opéa. H enixeipnon dev Ba €xel kapia VOMIKN
TEKUAIPOYEVN UMOXPEWON VA NANPMOElI NEPAITEPW EIOPOPEC, GTNV MEPINTWON MOU O (POPEAC OV KATEXEl EMAPK)
NEPIOUOIAKA OTOIXEIA YIa va NANPWOEl OAEC TIC NAPOXEC OTOUC £pyaloPEVOUG, Yia NAPEXOUEVN UNNPECia TpEXoUoac n

NPONYOUHEVWV XPHOEWV.

'Eva npdypappa KabopioPEVWV NApoxXwV £ival &va ouvTagiodoTIKO NPOYpPAdua nou dev €MinTeEl O£ NPOYpauua
KaBopIoUEVWV €I0(OopnV. TUMIKA, Ta NPOYPAUHATA KABOPIOUEVWV EI0POopwV Kabopilouv éva nmoood napoxwv nou o
epyalopevoc Ba Aapel Je TNV ouvTa&lodOTNON ToU, OUVNBWC £EAPTWHEVO anod NAapayovTec Onwc n nAikia, Ta xpovia

unnpeoiag kai n anolnuiwaon.

H unoxpéwaon nou avayvwpiletal otov I00AOYIOUO, O OXEON WE TA NPOYPAUUATA KABOPICUEVWY MApPOXWV, €ival n
TpEXouoa a&ia TnG KaBopIoHEVNG UMNOXPEWONG NAPOXWV KATA TNV nuepounvia Ioohoyiopou peiov Tnv guloyn agia
TWV TMEPIOUCIAKWV OTOIXEIWV TOU MPOYPAMHATOC Kal  uroAoyI{OJEVWY TwV — avanpoodpuoy®wyv TwV [N
avayvwpIoBEVTWV avaloyikKwv Kepdwv r {NHIMV Kal danavav nponyoudevng unnpeoiac. H unoxpewon kabopiopévwy
napoxwv unoloyiletal eTnoiwg and aveEapTnTouc avaloyloTeg Baoel Tng MeBodou TnG MpoBeBANKEVNG MOTWTIKAG
Movadog. H Tpéxouoa aia Twv KaBOPIOHEVWV UMOXPEWCEWY NAPOXWV KABoPIleTal MEOW TNG NPOEEOPANCNG Twv
NPOCOOKWUEVWV WEAOVTIKMY TAUIAKMY EKPOWV XPNOILOMOIQVTAG EMITOKIA UWNANG anodoong TAIPIKOV OJOAOYwY,
nou aneikovidovral oTo VOMIOPA OTO oroio ol napoxéc Ba kataBAnBolv kai €xouv Opouc AREnNc avaloya HE Toug

OPOUC TNG OXETIKNG UMOXPEWONG CUVTAEINdOTNONG,.

To KOOTOC Npolnnpeoiac avayvwpileTal aneubeiag oTa anoTeEAEOUATA, EKTOG €AV Ol HETABOAEC OTA OUVTAEIODOTIKA
npoypauUaTa €ival NPOAIPETIKEG yia TNV NApApovn Twv epyalopévwy OTNV UMNPECIA YIa OUYKEKPIPEVO XPOVIKO
didoTnua (nuepounvia katoxupwaonc). ¥’ auTnv TNV NEPINTWAON, TO KOOTOG NPoUnnpeaiac anooBEveral os oTabepn)

Baon PEXPI TNV NUEPOUNVIA KATOXUPWONC TWV NMAPOXmV.

Ma Ta npoypdupaTa kabopiopévwy €I0PopmV, 0 'OpIAOG kKaTaBAME!l EI0QOopPEC O dNUOaTIa 1 IBIWTIKA oUVTAgIodoTIKA
NpoypduKaTa s UNoXpewWTIKN, GUPBATIKN N npodipeTikn Bacn. O ‘OUINOG Oev EXEI MEPAITEPW UMOXPEWON NMANPWHDY
anoé Tnv OTIyhR nou Ba kataBAnBolv ol siopopéc. O1 €l0popéc avayvwpilovral oav dandvn yid napoxéc o€
epyalopévoug otav opeilovTal. O NponANpWHEVEG EI0(POPEC avayvwpilovTal oav OTOIXEI0 TOU evepynTikoU OTOV

BaBuo nou sival duvarr| pia emoTpo®n XPNHATwy N Hia Peinon og PEAOVTIKEC NANPWHEC.
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Mapoxég €€680u anod Tnv Ynnpeoia
O1 napoyeg €€06dou and Tnv unnpecia kataBalhovrtal 6Tav n anacxoAnon Tepuatifetar and Tov ‘OpiAo npiv TNV
ouvnen nuepounvia ouvTaglodoTnong, 1 OTav Kanoiog £pyalOPEVOG anodEXETAl TNV OIKEIOBEAN anoxwpnaon ano Tnv

unnpeoia og avtaAA\aypa auT®v Twv Napoxmy.

O 'Opihoc avayvwpilel auTéG TIC NApoXEG eE0doU 0Tav anodedelypéva SEOUEUETAl EITE va TEPUATIOEI TNV anacXoAnaon
TwV epyalopévwy CUUQWVA HE €va AENTOPEPEC TUMIKO OXEDIO XWPIC MBavoTnTa anoxwpnong EiTe NAPEXOVTAC
NapoxEG eE000U 0av anoTEAECUA NPOCPOPAG NPOKEIKMEVOU vVa npowdndei n oikeloBeAng anoxwpnaon. ‘OTav ol NapoxEg
€€O6d0OU anod TNV unnpecia kabioTavTal anodoTees népav and 12 Pvec YETA TNV NUEPOMNVIA TOU IGOAOYICHOU, MPENEI

va npoggo@AouvTal aTnv napovaoa agia.

TNV nepinTwon Miag npoogopdac mou yiveral yia va evBappuvel Tnv €Bghoudia anoxwpnon, n anoTignon Twv
napoxwv ANENG TnG €pyaciaknc oxeong npenel va Baciletal otov apiBuo Twv epyalopévwv Mou avapéveral va

dexTOUV TNV NPoapopd.

3TNV NePINTWOon TepUaTiogoU anaoyxoAnong nou undpxel aduvayia npoadiopiodol Twv £pyalopévwy nou Ba kavouv

XPoN auT®V TwV Napoxwv, dev Yiveral AoyioTIKomnoinan aAd yVwaoTomnoinan autwv we eVOEXOUEVN UNOXPEWOT.

Enixopnynoeig

O 'OpIAog avayvwpilel TIC KPATIKECG EMIXOPNYNOEIC Ol OMOIeC IKavoroloUv abpoloTIKA Ta €ENC KPITNHPIA:

a) Yndapxel Tekdaipopevn BeBaidTnTa OTI N EMIXEIPNON EXEI CUPHOPQWOEI N NPOKEITAl VA CUPHOPPWOE IE TOUC OPOUC
TNG ENIX0PrynanG kai

B) mBavoAoyeital 6TI To Nogd TNG nixopriynong 6a eionpaxBei. KataxwpouvTtal otnv glAoyn a&ia kar avayvwpilovTal
JE TPOMO CUCTNHATIKO OTa €00da, Ke BAcn TNV Apxn TOU CUCXETIONOU TWV EMIXOPNYNOEWV WE Ta avTioToixa kOaTn
Ta ornoia Kai EniXopnyouv.

O1 gnixopnynosiC Nou agopolV OToIXEid Tou £vepynTIKOU NePIAAUBAVOVTAl OTIC HAKPONPOBECUEG UMOXPEWOEIC WC
£0000 EMOMEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTikG kar opBoAoyikd oTa £0oda kaTa Tn OIApKEId TNG

wPENIUNG {wNC Tou nayiou oToIxeiou Tou evepynTikoU.
MpoBAéyweig, EvOeXOHEVEG YNOXPEWOEIG KAl ANAITAOEIG

O1 npoBALweIC yia anokaTaaTaon nepIBaAovTog, €€0da avadidpBpwang kal anolnUIWoEIC avayvwpidovTal oTav:
(1) Ynapyel pia napouoa VOUIKNA 1) TEKPAIPOUEVN OECHEUON WC ANOTEAECHA NAPEABOVTIKWV YEYOVOTWV

(2) Eivai mBavov ot 8a anarrnBei ekpor) Nopwv yia Tov diakavovioud Tng dE0UEUONG

Etijoieg Owovouixés Karaordoeis yia tyv mepiodo amo
1 Iavovapiov éwg 31 Ackeufipiov 2006 37



J A L

ANOYMINION THZ EAAAAOZ

(3) To anarroUpeva nocd Pnopei va ekTiunBei agionoTa.

‘'Onou  undapyouv OIAPOPEG NAPOUOIEC UMOXPEWOEIC, N nmiBavotTnTa OTI Ba anaitnBei ekpor] kaTta Tnv €kkadapion
npoodiopileTal pe TNV €EETAON TNC KATNYOPIAC UNOXPEWOEWY OUVOAIKA. TpOBAswn avayvwpileTal akopa Ki av n
MeavoTnTa EKPONG OXETIKA HUE OnolodnnNoTE OTOIKEIO Nou nepIAapBAaveTal oTnyv idla KATnyopia UNOXPEWOEWY HMOPEI

va sivair hikpn.

‘OtTav péPoC 1 To oUvoAo TNG anarroUpevnG dandavng yia Tov Olakavoviopo piag npoBAewnG avapéveral va
anolnuiwBei and kanoio aAo pépog, n anolnuinon Ba avayvwpileTal 0Tav kai Povov oTav, sival kat’ ouaiav BERaio
ot n anolnuiwon Ba sionpayBei, av n olkovopIkr ovTOTNTA dlIaKavovioel TNV UNOXPEWON Kal QUTH AVTILETWNIOTE WG
éva 101aiTEpo nepIouaiakd aToixeio. To Mogd nou avayvwpileTal yia Tnv anolnuiwon dev unepBaivel To Nogd TNG
npoBAewnc.

To €E000 OXETIKA Pe Wia npoBAewn napoucialeTal ota anoTeAéoparta, kabapo and To Noad Mou avayvwpioTnKe yid

v anolnuiwon.

O1 npoBA€welg enaveEeTalovral o KABe nuepounvia IooAoyiopou Kal npooapuolovTal NPOKEIUEVOU vVa anelkovifouv
TNV Tpéxouoa kaAUTepn exTipnon. O nNpoBAEYEIC ANOTIHWVTAI OTO MPOCOOKWHEVO KOOTOC MOU dAnaiTeiTal yia va
npoaodiopioTei n napoloa deopguan, Ke Baon Ta nio a&idnioTa TekUnpia nou eival diaBéoiya KaTd Tnv nuepounvia

IooAoyiopoU, nepIAapBaAvovTag Toug KIVOUVOUG Kal TIC aBeBAIOTNTEG OXETIKA WE TV napoloa déoUeuan.

'OTav n nidpacn TG dlaxpoviknG a&iag Tou XpRKaTog ival onuavTikr, To Nogo TnNG NPOBAEwWnNC sival n napouca agia

TV €€00wV NMou avapevovTal va anairnfoUv NPOKEINEVOU va TaKTonoInoei n unoxpewaon.

To Npo-(pOPOU EMITOKIO NPOEEOPANCNG avTavakAa TIC TPEXOUOEC EKTIUACEIC TNG ayopdc yia Tn diaxpovikn afia Tou
XPHATOG KAl TOUG GUVAQEIC PE TNV UNoXpewon KIvOoUvouc. To enimdkio dev avTavakAd KivOUVOUC yida TOUG oroioug ol

MEMNOVTIKEG EKTIMNOEIC TAUIAKWY POWV £XOUV MPOCAPHOOTEI.

'OTav xpnoidonoleital n PéBodog TnS NPosEOPANCNG, N AoyioTikn a&ia piag npoPAewnc aufavel o KABs nepiodo £Tal
WOTE va avravakAd Tnv napodo Tou Xpovou. AuTr n au&non avayvwpileTal wg KOOTOC 0TA AnoTEAECUATA.

MOavég €10poEC and OIKOVOUIKA OQEAN yia Tov ‘OWIA0 mou dsv mAnpoUv akOun Ta KPITHpia €vog NEPIOUCIAKOU

oTolxeiou BewpouvTal EVOEXOUEVEG ANAITHOEIC.
(a) Aikagiopa adeiag

Ta dikaiwyaTa TN €Trolag adeiag kai Tng adeiag Pakpoxpdviag unnpeciag Twv epyalodévav avayvwpilovTal oTav
auTa npokunTouv. AvayvwpileTal NPOBAEWn yia TNV EKTIMOMPEVN UNOXPEWON TG £Tnolag adeiag kal Tng adeiag

HaKpoxpOVIac UNNPECiac w¢ anoTEAEOUA UNNPECIWV NOU NPOCPEPONKAV £WC TNV NUEPOUNVia Tou IcoAoyIGHOU.

Etijoieg Owovouixés Karaordoeis yia tyv mepiodo amo
1 Iavovapiov éwg 31 Ackeufipiov 2006 38



J A L

ANOYMINION THZ EAAAAOZ

XPNHATOOIKOVOMIKEG YNOXPEWOEIG

OI XpNUATOOIKOVOUIKEG UMOXPewaelC Tou Opilou nepidapBavouv  Aoyaplaopoulg unepavaAnyewc (overdraft),
EUNOPIKEG kal GA\ouU €idoug unoXpewoel. Ol XPNHATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovtal otav o ‘OMIAOG
OUMMETEXEI O Mia OUMBATIK OUPQWVIa TOU XPNMATOOIKOVOUIKOU WECOU Kal diaypdgovtal otav o ‘OpIAoG

anaA\aooeTal anod TNV UNOXPEWON N auTr) aKUPWVETAI 1] ANyel.
O1 TokoI avayvwpilovTal wg €€000 aTo KOVOUAI Twv “XpnuaToolkovopikwy EE0dwV” aTnv KataoTaon ANoTeEAEOUATWV.

O1 €UMNOPIKEG UMOXPEMOEIC avayvwpilovTal apXIKWwS OTNV OVOMAOTIKN Toug afia kal akoAoUBwC anoTIM®VTal OTo

anooBeopEVO KOOTOG WEioV TIG KAaTaBOAEG dlakavoviauou.

Ta pepiogata oTOUC METOXOUC nepIAapBavovTal oto KovOUM “Aoinéc PBpaxunpOBeCUEC XPNHATOOIKOVOUIKEG

UNOXPEWOEIC” , OTAV Ta YepioPATa ykpivovtal ano Tnv Mevikr SUVEAEUON TwV METOXWV.

Ta képdN kai ol {nuiEG avayvwpilovTal atnv Kataoraon AnoTeAeopaTwv OTAv ol UNOXPEWOEIC dlaypapovTal Kadbwg

Kal HEow TNG DIEVEPYEIAQG ANOOPRETEWV.
Avayvmpion 008wV Kal danavav
Avayvmpion 003wV

Ta €0oda avayvwpilovTal, 0Tav nbavoloyeital OTI JEAOVTIKA OIKOVOUIKA OQEAN Ba €10peCOUV GTNV OIKOVOUIKT)

oVTOTNTA Kal auTa Ta OPEAN WMopei va empeTpndoulv Pe aglonioTia.

To €0000 enieTpatal otnv €Uhoyn afia Tou elonpaxBevroc avralaypatog kai €ival kabapd and @opo

npooTIfEPevVNG a&iag, eMoTPOPEC, KABE €idOUC EKNTWOEIC kAl apoU NEPIOPICTOUV Ol NWANTEIG EvTOG Tou OpiAou.

To nood Tou £00d0U BewpeiTal OTI Ynopei va PeTpnBsi pe afionioTia OTav OAEG Ol EVOEXOUEVEG UMOXPEWTEIG Mou

oxeTiovTal Je TNV NWANON £X0ouV ENIAUBEI.

MNomAnon ayabov
To €00d0 and Tnv nwAnon ayabwv avayvwpiletal 0Tav ol oucIaoTIKOI KivOUvVOl Kal Ta opEAN TNG KUPIOTNTAG TWV

ayabwv £xouv YeTaBIBacTei oTOV ayopaaoTr}, CUVABWG e TNV AnooToAn Twv ayadwv.

'Ec0da ano TOKoUG

Ta £€00da anod TOKOUG avayvwpilovTal XpnoiJonolnvTac Tn PEBodo Tou MpaydaTikoUu €MITOKioU TO onoio gival To
EMNITOKIO TO 0Moio MPOsEoPAei Pe akpiBeia WEAOVTIKEG KATABOAEG TOIG YETPNTOIG N €IOMPAEEIC yia TN JIAPKEId TNG
avapevopevng {wnc Tou XpnUAToolKoVouIKoU PECOU 1), OTav anaiTeital, yia ouvtopoTepo didoTnua, otnv kabapn

AoyioTIKn a&ia Tou XpnUATOOIKOVOUIKOU NEPIOUTIAKOU GTOIXEIOU I TIG UNOXPEWONG.
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‘OTav pia anaitnon €xel unooTei Peiwon TG a&iag, o ‘OpIAoC Peiwvel TN AoyIoTIKn a&ia oTo Nooo NMou avapeéveral va
avakTnOei, kal To onoio €ival ol EKTINMUEVEG MEMOVTIKEG TAPEIAKEG POEG NPOEEOPANUEVEC E TO aPXIKO NPayuaTikd
€MITOKIO TOU PECOU, Kal OUVEXIZEl TNV NPOoeEOPANCN avayvwpilovTag £€00d80 anod Tokouc. 'Ecoda anod Tokoug oe davela

Ta ornoia £Xouv UMNoaTEl anopsiwaon avayvwpilovral XpnoidonoimvTac To apXIKe npayuaTiko emiTokio.

‘Ecoda ano dikaimparta
Ta €0oda anod diKaiwUaTa avayvwpidovTal cUPe®vVa PE TNV apxn Twv deSoUAEUPEVWV 00dwV/eEO0dWY, avaloya HE

TNV oucia TN OXETIKNAG oUKBaAonc.

'Ecoda ano pepiopara
Ta €ooda and Ta pepiopara Oa avayvwpilovrar 6Tav opioTIKonolsiTal To dikaimpa €ionpa&ng Toug and Toug

HETOXOUC,

Avayvmpion e£03wv

Ta €€oda avayvwpilovral ota anoteAéoparta os dedouleupevn Baon. O NANPWUEC Nou npaypaTonolouvTal yid
AEITOUPYIKEG MIOBWOEIC HETAPEPOVTAI OTO AMOTEAEOUATA WG £€00a, KATA TO XPOVO XPrOEWG Tou WioBiou. Ta £Eoda

and Tokoug avayvwpilovral o dedouAeupévn Baon.

MioOwoeig
H ekTiynon Tou KaTaG NOCO Wia CUPPWVIa NEPIEXE! pia PIoBWON NpayuaTonolsiTal kata TNV &vapen TNG oUPPWVIAG,
Aappavovtac un owiv OAd Ta OToIxEia Kal TIG ouvOnkec. H enavafloAdynon WeTd Tnv €vapén Tng ouhewviag

NpayuaTonolgiTal 0Tav Kanolo anod Ta napakdTw cupBaiver:

e Ynapxel WeTABoAn} oToug Opouc TnG oUWPBAoNG, €KTOG KI av n WETABOAN anAd avavemvel r naparteivel Tn

oupQvia

e AokeiTal SiKaiwpa avavéwong r CUMQWVEITAI WIa napdTaocn, €KTOG KI av Opo¢ TNnG avaveéwong n Tng

napaTaong apxika ixe nepIAN@Oei oTn PICBWTIK NEPIodO
e Yndpxel pia YeTapoAr oTo Katd nooo n ekNANPwon eEapTaTal ano £va kabopIoHEVO MEPIOUTIAKO OTOIXEIO.
e YNApxel onuavTikr aAAayr 0To NEPIOUTIAKO GTOIXEID

Eav pia oupggvia enava&loloyeital, n AOYIOTIKA aVTIMETWOMION YIa HICO®OEIC epapuoleTal anod TNV NUEPOPNVIa nou n
METABOAN OTIC oUVBNKEG ouvenayovTal enavagiohoynon yia ta (a), (y) or (d), kai and Tnv nUEPOMNVia Tng avavéwaong

f TNS napdrtaong yia Tnv nepintwon (B).
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O OpIAOG WG HICOWTAG

H 1dlokTnoia evog PIoBwUEVOU NEPIOUCIAKOU OToIXEIOU WeTaBiBaleTal oTo pIobwTr €av peTaBiBalovral ouciacTIKA
o710 MIoBwTH OAoI o1 Kivduvol 1| o WQENEIEC nou oxeTiCovTal Pe TNV ISIOKTNOIA TOU HICBWUEVOU MEPIOUCIAKOU
oToIXEiou. TO OXETIKO MEPIOUCIAKO OTOIXEID avayvwpileTal kaTd Tnv évapén Tng piobwong otnv lAoyn aia Tou
MIOBWUEVOU MEPIOUCIAKOU OTOIXEIOU N €AV aUTH €ival XaunAoTepn, n napoloa a&ia Twv KaTaBoAwv HICOWPATWY
NAEOV KAMOIWV EMNPOCBETWY HICOWPATWY, €QV UNAPXOUV, NOU KAAUMTOvVTAl anod To PIoBwTr. ‘Eva avTioToixo nocd
avayvwpileTal w¢ Hid UMoXpéwaon and XpnHAaTodoTik MioBwaon aveEapTATWC €AV HEPIKEC anO TIC KATABOAEC

MIOBWPATWY €ival npokaTaBoAika NANPWTEEG KATA TNV Evapén TnG HioBwonc.

H petayevéoTepn AOYIOTIKI QVTILETWMION yid TA MEPIOUCIAKA OToIXEid Ta onoia €xouv  anokTnBei pe oupBAacelg
XpNHAaTodoTIKNG Hiobwaong, n.x HeBodol anooPeonc kal WEENUEG (WEG, avTIOTOIXEI OE AUTR NMou £PapuoleTal o€
OUYKPIOIJa anoKT®HEVA MEPIOUTIakd aToixeia. H avTioToixn unoxpéwaon anod XpnUaTodoTIKh HiIoBwon HelwveTal Je
TIC KATABOAEC TWV MICOWUATWV HEIOV TIG XPNHUATOOIKOVOUIKEG €nBapUVCEIG, ol Omoieg avayvwpilovTal we £60da orta
XpnHaToolikovopika €€oda. O XpnUATOOIKOVOUIKEG emBapUVOEIC avTinpoownelouy éva aTabepd nePIodikd EMITOKIO

0TO aveEOPANTO UNOAOINO TNG UNOXPEWONG Ao TN XpNHATOdOTIKN HiIoBwan.

'O\eC 01 UNOAOINEC PICOWOEIC aVTIHETWNIZOVTAl WG AEITOUPYIKEC MIOBWOEIC. ENOUEVWG O CUPPWVIEG HIGBMOEWY Onou
0 ekpIoBWTAC peTaBiBalel To dikaiwpa XPAONG EVOG OTOIKEIOU TOU EVEPYNTIKOU YId Hid CUUQWVNUEVN XPOVIKNA
nepiodo, Xwpic woTdco va petaBiBalel kar Toug KIVOUVOUG kal avTapolBEC TG 1I010KTNOIAc Tou nayiou OTOIXEioU,
Ta&IvopoUVTal WG AEITOUPYIKEG MIoBwoeIC. O1 kaTaBoAEG OTIC GUUBACEIC ASITOUPYIKNG MiIoBwong avayvwpilovTal wg
£€000 OTa anoTeAéopaTa pe Tn oTabepr) péBodo. O1 oxemiOYeveC danavec, ONwG N CUVTAPNON Kal N acpalion,

avayvwpidovTal w¢ £€0do, 6Tav npayparonololvTal.

O OPIAOG WG EKHICOMTAG

O1 pIoBWOEIG OTIC onoieg 0 OUIAOG de PeTABIBATEI 0UTIAOTIKG OAOUG TOUG KIVOUVOUG Kal TIC WPEAEIEG TOU NEPIOUTIAKOU
OTOIXEIOU KATATAOOOVTAl WG AEITOUPYIKEC MICOWOEIC. APXIKG GMECA KOOTN mou PBapUvouv TOUG €KMIOBWTEG oTn
dlanpayhaTeuon Kal CUPQWVIa HIac ASITOUPYIKNG HioBwong npooTiBevral otn AoyioTikGd a&ia Tou HIcBwuEvou

MEPIOUCIAKOU OTOIXEIOU Kal avayvwpilovTtal kab ' 0An Tn diapkela TnG HiIoBwong wg €00da HioBwaong.

9.3 Alaxeipion XpnHATOOIKOVOHIKOU KIvEUVou
MapayovTeg XpNHATOOIKOVOMIKOU KIVEUVOoU

O 'OpINOC €KTIBETAl O APKETOUC XPNHATOOIKOVOUIKOUC KIVOUVOUG OnwG KIvOUVOUC ayopdc (UETABOAEC o€
OUVaANQYUATIKEC I00TIMIEG, TIMEC Ayopdc), MOTWTIKO KivOUVo Kal Kivduvo, KivOUVO PEUCTOTNTAC, KivOUVO TAUEIOKWY

powvV kai kivouvo eUAoyng afiac and PeTaBoAég emiTokiwv. To yevikd npoypauua diaxeipiong Kivouvwv Tou Opilou
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eomialeTar ot PN NPOBAEWIHOTNTA TWV XPNUATOMIOTWTIKOV ayopwv Kal €MIdIWKEl va €AAXIOTOMOINOEl TNV

evOeXOUEVN apvNTIK TOUG ENIDPACN TN XPNUATOOIKOVOUIKN anddoan Tou OpiAou.

H diaxeipion KivOUVWV JIEKNEPAIQVETAlI ANd TNV KEVTPIKN unnpeoia diaxeipiong diabeoiywy, n onoia ASITOUpyei Je
OUYKEKPIPEVOUC KAVOVEC Mou €Xouv eykplBei and To AIOIKNTIKO ZupBoUAio. H KevTpikny unnpeoia diaxeipiong
dlaBecipwv npoadiopilel, €kTIUG Kal avTioTaBuilEl TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUC OE ouvepyaoia HE TIC
UNNPEoiec Nou avTIJeTWNI{ouv auToUg TouG KIVOUVOUG. To AIOIKNTIKO SUMBOUNIO Mapexel ypanTeg odnyieg Kai
KaTeUBUVOEIG yia TNV Yevikn diaxeipion Tou KivOUvou KaBwg Kal €IBIKEG odnyieg yia TNV dIaxEipIon OUYKEKPIPEVWY

KIVOUVWV ONw¢ 0 GUVAAAYHATIKOG KivOUvog Kal 0 MOTWTIKOG KivOUVOG,
(a) Kivduvog ayopdag
(1) ZuvahhaypaTikdg Kivouvog

O ‘Ouihog dpaaTnpionolgiTal oTnv ayopd Tou AAOUMIVIOU kal TNG aAOUMIvaG Kal GUVENKC eKTIOETAI o€ cuVaAayUaTIKO
KivOUVO MPOEPXOMEVO KUPIWG and To AoAdpio APepIKNG. AUTOC O KivOUVOC MPOKUMTEI KUPIWG anod WEANOVTIKEG

EUNOPIKEG OUVAAAAYEG, ANAITAOEIG KAl UNOXPEWTEIC OE EEVO VOUIOUA.

Ma Tnv dlaxeipion Tou ouvaAAaydaTikou kivoUvou, n Aloupiviov TnG EANGdoG ouvanTel cupBoiaia PEAAOVTIKNG
EKNANPWONG CUVAAAYHATOC HE €EWTEPIKOUG aVTIOUBAAOMEVOUG.

(2) Kivduvog TIMAG

H AAoupiviov Tnc EANGOOC  ekTiBeTal 0 PeTABOAEC TNG a&iag PETOXWV MOU KATEXOVTAI EITE yid €Pnopia €ite w¢
OlaBEoipa nNpog NWANCN XPNUATOOIKOVOUIKA oToixeia. EkTiBetar enmiong o petaBoAéc TnG afiag Twv npoiovTwy
aAoUMIVIOU Kal TwV MpOTWV UAQV Mou dianpayudtelovTal O XpNUaTIoThApIa gunopeupatwy (commodities). H

dlaxeipion Twv KIVOUVWY auT®v YiveTal Je oupBOAala HEANOVTIKNAG EKNANPWONG.
(B) MoOTWTIKOG KivdUVOG

O 'OpINOG Oev €XEI ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIVOUvVOU. Ol NWANCEIC YivovTal KUpiwG 0g NEAATEG e

a&loAoynpEVo 1I0TOPIKO NIOTWOEWV Kal NapdAANAN ac@aNioTIKr) KAAUWN TwV NIOTOOEWY AUTWV.
(v) Kivduvog psuoToTnTag

O Kkivduvog peuoToTnTac diaTnpeital o XaunAa €nineda, diaTnp®vVTac enapkn dIaBEoIpa kal AUeca PEUCTONOINTIUA

XPEOYPAPA KAl MIOTWTIKWY OPiwV.
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¢)) Kivduvog Tapeiak®Vv powv Kal Kiviuvog HeTaBoAmv eUAoyng agiag Aoym HETABOAGV TwV

ENITOKI®OV

Ta AeiToupyikG £00da Kal TAPEIAKEC poEC Tou Opilou eival ouciwdWG aveEapTnTa and PETABOAEC OTIC TIMEC TwV
enimokiwv. O 'OMINOG £XEl OTO EVEPYNTIKO TOU ONMAVTIKG €VTOKA OTOIXEId, Ta onoia TonoBsTouvTal o enevOUOEIG
XapnAou kivouvou. O 'Opihog dev £xel oUTE UAKPOnpOBeoUeG oUTe BpaxunpoBeoPEC DAVEIOKEG UMOXPEWOEIC  Kal

ouVeEN®G dev uPioTaTal Kivduvog and JETABOAEC TWV EMITOKIWV.
AoyioTik| AvTIOTAOuIONG

Ta napdywya XpnHaToOIKOVOUIKG OTolxeia Onwg eival Ta SupBoiaia MeAAovTIKNG EknAnpwong Epnopeupdtov
(Commodity Futures) kai Ta MpoBsopiakd SupBoAaia NopioudaTtwv (Currency Forwards), xpnoigonoiolvTal yia Tnv
dlaxeipion Tou OIKOVOUIKOU KIVOUVOU ano TIC EMNIXEIPNUATIKEC dpaoTnpPIOTNTEC Tou OWIAOU Kal TNG XPNHATodoTNONG

auT®V TWV OpPacTNPIOTHTMV.

Me Tnv €vap€n TN avTioTaBuIoTIKAC oUVAANaYAC Kal TNV enakoAoudn Xpron Twv Napaywywv XpnHaTooIKOVOUIK®Y
oToIXEIWV, 0 ‘'OMINOC TEKUNPIWVEI TNV AVTIOTABUIOTIKN OXEoN WETAEU TOU avTIoTABUICONEVOU OTOIXEIOU Kal TOU HECOU
avTioTabuIoNG avaQopika We Tnv Olaxeipion kivOUVOU Kal TV oTpatnyikn avaAnyng Tng ouvaAhayng. O ‘OliAog
aKkoOUN TEKUNPIWVEI TNV a&loAOYNoN TNG anoTeEAEOUATIKOTNTAC TNG AVTIOTABUIONG OGOV apopd TOV CUHYWNPIOHO TWV
peTaBoAwv oTnv glAoyn afia N TWV TAPIGKOV POWV TWV avTIoTABIOPEVWY OTOIXEIWY, TOOO KATA TNV &vapén Tng

avTIoTaBUIOTIKNAG OXEoNG 000 Kkai o€ ouvexIi{opevn Baon.

‘O\a Ta napdywya XPnNHATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId apXIKwG avayvwpilovral otnv uhoyn aia kata Tnv
nUepounvia diakavoviopou kal akoAoUBwC anoTigwvTal oTnv eUAoyn a&ia. Ta napdywya XpnHaTooIKOVOUIKA OTOIXEIa
aneikovifovTal oTa nepiouciakd aToixeia otav n evAoyn afia ival BeTIKR Kal OTIC UNOXPEWOEIG 0Tav n elAoyn aia

eival apvnTikn.

‘'Otav Ta napdywya XpnUATOOIKOVOUIKA OToIXeia Ogv PNopoUvV va avayvwpioTouv oav PEoa avTioTaduiong, ol

MeTaBoAég oTnv eUAoyn aia Toug avayvwpilovTtal oTnv KatdoTtaon AnoTeAeopdATwv.

Ta napdywya nou eVowUaT®mvovTal 0 GAAd XpNUATOOIKOVOUIKA OTOIXEIA 1) KN XpnHaToolkovopika KUpia cupBoAaia
avTigeTwnidovtal oav EexwpIoTd napaywyd, 0Tav o Kivduvog Kal Ta XapakTnPIoTIKA Toug dev OXETIOVTAl E AQUTA TOU
KUpiou oupBoAaiou kal To KUpIo cupBOAalo dev aneikovileTal oTnv gUAoyn aia pe anpayuparonoinTa kEPdN i NUIES
oTa anoTeAéopata. Ta napdywya Mou €ival eVowPaTwPéva os oupBoAala ayopdg n nwAnong yia Ta onoia undpyel
Oéopeuan, Oev EgxwpilovTal kal anoTINWVTal oTnv UAoyn a&ia av To VOUIOUA Tou CUPBOAGiouU gival To ASIToupyIko
VOUIOUA £VOC €K TWV OUKPBAANOPEVWV 1 €va VOUIOUA MOU XPNOILOMOIEITAl EUPEWC O CUKBOAAIA yia TNV andkTnon n

TNV NOANON KN XPNHATOOIKOVOUIKWV OTOIXEIWY OTO OIKOVOUIKO NEPIBAANOV Onou AapBavel xmpa n auvaiiayn.
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Yndpyouv Tpia €idn avTioTaBuI{OUEVWY OXETEWV.

AvTioTaOpion Tng EAoyng A&iag
AvTioTaduion slloyng a&iac ival n avTioTabuion TnG €kBsonc avTioTabuion TnG €kBsonc oTn diakupavaon Tng
€UNoync a&iag avayvwpIoUEVOU MEPIOUTIakol OTOIXKEIOU 1 UMOXPEWONG 1 KN avayvwpiopevng BERaing déopeuonc n

MEPOC AUTWV NMOU OPEIAETAI O GUYKEKPIMEVO KivOUVO Kal Ba pnopolos va eNnPeacsl Ta anoTeAéopara.

Eav n avmioTaduion Tng €UAoyng a&iag nAnpoi Ta KPITHPIA TNG AOYIOTIKNG avTIoTABUIoNg, TOTE Ba avTiyeTwnileTal
AoyloTIKG WG €ENG: To kEPDOG N N {nuia anod Tnv €k VEOU EMIMETPNON TOU PECOU aVTIOTABUIONG TNV €UAoyn aia Ba

avayvwpileTal oTa anote\éouara.

Ma Ta pn napdywya Peéoa avmioTabuiong mou xpnoidonoloUvTal yia va avTiotaduioouv Tov kivduvo and &Evo
VOUIOUa, POVO TO aTolxeio ot &vo vopiopa Tng AoyioTiknG Tou aiac, Ba avayvwpileTal oTa anoTteAéouata —
oNOKANpO TO péodo XpeialeTal va enmpeTpnBei Eava. To kEPdog f n {nNuIa oTo avTioTabuI{OUEVO OTOIXEIO  Mou
anodidovTal oTov avTioTabuIlOPevo Kivouvo npénel va avayvwpilovral ansubeiag oTa anoTeAEOPATA NPOKEIPEVOU va
avTioTadpioouv TNV PETABOAN TNG AOYIOTIKNG afiac Tou PECOU avTioTaouionc. AuTO €(@apuoleTal yia GTOIXEid nou
avayvwpilovTal OTO KOOTOC KTNONG Kal yia Ta JlaBeciya npog nmAnNon XPnUATOOIKOVOUIKG oToixeia. Kade

avanoTeAeopaTIKOTNTA avTioTaoduIoNG avayvwpileTal aneudsiac oTa anoTeAéopara.
AvTioTa6uion Tapeiakmv Powmv

Me Tnv avTioTAabIoN Twv TAUEIOKWY Powv, N €nixeipnon npoonabei va kaAUwel Toug KIvOUVOUC NMou npokaAoluv
METABOAN OTIG TAUEIGKEG POEG KAl NMPOEPXOVTAI MO £va CTOIXEIO TOU evePyNTIKOU 1| Hia unoxpewaon 1 Hia JEANOVTIKN

ouvahhayn kai n getaBoAr auTr) Ba ennpPeacel To ANOTEAEGUA TG XPNONG.

Mapadsiyyata TnG avTioTabuIonG TwV TAWIAKOV powv Tou OWiAou nepiAapBavouv PeANOVTIKEC ouvalhayec os EEvo
VOUIOMA NMou UnoKeIvTal o PETABOAEG OTIG CUVAANQYUATIKEG I00TIMIEC KABWE Kal WEAOVTIKEG NWANCEIC aAoupIviou

Mou UNOKEIVTAl O€ METABOAEG OTIG TIHEG MWANONG.

O1 peTaBoAEC otV AovIOTIKA a&ia Tou anoTeAEOPATIKOU PEPOUC TOU MECOU avTioTaduiong avayvwpilovral ata Idia
Kepdhaia oav «AnoBepatikd» ev TO AVAMOTEAEOWATIKO WEPOC avayvwpileTal otnv KaTtaoraon AnoTeAEOPaTwY
Xpnonc. Ta nood nou cucowpeUovTal oTa idla KEPAhaia PHETAPEPOVTAl OTNV KATAOTACH ANOTEAEOUATWV XPrioNG OTIC
nepiddouc nou Ta avTioTaduilopeva oToixeia avayvwpilovral oTa anoTeAEoUATa ONwC O Hia MPOoOOKMUEVN

nwAnon.

'OTav €va OTOIXEI0 avTIOTABMIoONG TAUIAK®Y powv eKnveloel 1 NwAndei, diakonei 1} aoknBei Xwpic va avTikaTaoTaei
n orav éva avtiotabuilopevo oToixeio dev nNAnpoi MAEov Ta KpITAPIA yid Tnv AOYIOTIKN avTioTaeuiong, kale
OWPEUTIKO KEPDOC 1 {NUIG Mou undapyel ota idla Ke@Alaia eKeivn TNV OTIYUN napapével ota idia ke@aiaia Kal
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avayvwpiletal 0Tav n NpocdoKWUEVN cuvailayn npayupaTonoindei. Eav n oxemildpevn guvaiiayn Oev avapeveral va

npayuaTonoindei, To Nogo PETAPEPETAl OTA ANOTEAEOATA.
AvTioTaOpioeig piag Ka@aprg Enévduong

O1 avTIoTaBuioEIC PIag KaBapnc enevduonc 0 eKUETAAAEUON OTO €EWTEPIKO avTIPETwNICovTal AOYIOTIKG KATA TPOMo

ouvagen PE TIC avTIOTABUICEIG TAPIGKOV POWV.

Kabe kédpoc 1 {nuiG Tou avTIOTABUIOTIKOU MECOU MOU TEKUNPIWVETAl WC AMNOTEAEOUATIKN aVTIOTABUION
avayvwpiletal aneuBeiac orta idia kepahaia. To avanoTeAeopaTikO PEPOC TOU KEPDOUC N TN {nUIGC avayvwpileTal
oTa anoteAéopaTd. Ta kEPON kal ol {NUIEG MOU OUYKEVTPWVOVTAl OTa idla Kepdhaia avayvwpilovralr oTa

anoTeAéopaTa katd Tnv dIABeon TNG EKPETAAEUONG OTO EEWTEPIKO.

O1 peTaBoAég otnv glAoyn aia Twv napaywywv nou dev npoadiopilovTtal w¢ avTioTadbuidovra péoa avayvwpilovTal

OTa anoTeAéopaTa TnG Xprongc.
Mpoodi10pIoHOG TWV EUAOYWV aimv

H elAhoyn afia Twv XpnUATOOIKOVOUIK®MY oToIxeiwv (M.X. napdywya, PETOXEG, opoAoya, auoliaia ke@aAaia) mou
dlanpaypaTelovTal O eVEPYEC ayopec (XpnuUaTioTnpia), npoadiopileTal and TIG dNUOCIEUOHEVEC TIMEC Mou I0XUOUV
KaTd Tnv nuepounvia Tou 1oohoyiopol. Ta Ta XPNHATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU XPNOIUOMOIEITAl N TIKA

nNpPooPopds Kal yia Ta XpnUaTooIKOVOUIKA OToIxEia nadnTikou Xpnoidonolsital n Tiun {ntnonc.

H eUA\oyn a&ia Twv XpNUATOOIKOVOUIK®WVY OTOIXEIWV Nou dev dIanpaydaTelovTal O EVEPYEC ayOopEC NPoodIopileTal e
TNV XpAOoN TEXVIKWV anoTignong kai napadoxwv nou otnpifovral o dedopéva TG ayopdc KaTta TNV NHEPOMNVIA Tou

I00AOYIOHOU.

9.4 Aopn Tou OpiAou kal HE60J0G EVONOINONG ETAIPEIDV

O1 eTaipeieg Tou Opilou o1 onoieg nepIAaBAvovTal OTIC EVOMOINUEVES OIKOVOUIKEG KATAOTACEIG, €ival ol ENG:

Etaipgia lood0vapo % TUPUETOXAS
AAQYMINION THZ EAAAAOZ B.E.A.E. - ABrva MnTpIki
AEADOI AIZTOMON AM.E. - ABrva 99,98%:1)

ZNUEIWOEIG:
(1) Augan Suppetoxn - [MAnpng Evorroion

O! OIKOVOUIKEC KaTaoTdoeic Tou Opidou AAOYMINION THX EAAAAOZ B.E.A.E. nepiAapavovTal OTIC EVOMOINUEVES
OIKOVOMIKEG KaTaoTaoel Tou Opidou MYTIAHNAIOZ A.E., nou €xel €dpa otnv EAAGda kal KaTEXel MOooOTO
OUMHETOXNG 47,08 % eni Tou Opidou AAOYMINION THX EAAAAOZ B.E.A.E. kai evoroloUvTal pE TNV PEBODO TNG
OMIKNG evonoinong.
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9.5 EvompaTa ndyia nepIouciaka oToixeia

L 'EminAa kai Axy noir
Oikoneda & Kripia rn??mp;;:n‘;:z:; l\olan' unbvmaﬂ?é)\som ZUvolo
€EoNAIONOC npokaTaBoAEg
Miktr) AoyioTik) a§ia 177.681.827 478.581.618 12.950.411 60.208.949 729.422.804
SUOOWPEUKEVN anodofean kal anopeiwon agiag (14.038.423) (379.361.786)  (11.515.378) - (404.915.587)
Moyiorikn a&ia v 31 AskepBpiou 2005 163.643.404 99.219.832 1.435.033 60.208.949 324.507.217
MikTr) AoyioTike) aSia 167.588.257 496.578.185  13.424.860 145.737.327  823.328.629
SUCOWPEUKEVN anOoBean Kal anopeinon agiag (15.442.354) (388.796.338)  (11.824.995) - (416.063.687)
Moyiorikn a&ia v 31 AskepBpiou 2006 152.145.903 107.781.847 1.599.864 145.737.327 407.264.941
. ‘EmnAa kai  AKIVITOMOI]
Oikoneda & Kripia rnir?mp;;:"‘;ﬁ:; l\ombq' uno ama?d\sm Z0volo
€EonAionog npokataBoAEg
MoyioTiki aEia Tnv 31 Aekepppiou 2005 163.643.404 99.219.832  1.435.033 60.208.949  324.507.217
MPOTBIKEC-AYOPES 372.699 18.032.716 474.449 85.528.378  104.408.241
AMOOBETEIC (1.686.874) (9.466.261) (309.617) - (11.462.752)
MwAroeIg/ dlaypapég akIvTOMOINTEWY (10.466.268) (36.148) - - (10.502.417)
MwAACEIC/ SIaYPapES ArooRETEWY 282.942 31.709 - - 314.652
Moyiorikn a&ia v 31 AskepBpiou 2006 152.145.903 107.781.847 1.599.864 145.737.327 407.264.941
Ta evowpaTta nayia oToixeia Tou evepynTikoU Tou OpiAou avaiUovTal wé €ENG :
Ta evowpaTta nayia oToixeia Tou evepynTikoU TnG ETaipiac avaAuovTal w¢ £Enc:
Lo ‘EmnAakal  AKIVITTOMOIN]
Oivoneda & Kripia mm Aomés  und aadwm Z0voho
_gfonkioyoe  __npokaraBoAsc
Mik) AoyioTik a8ia 172.806.270 467442.814 12212422 60.197.848  712.659.354
SUOCWPEUEVN andofean kal arnopeinon agiag (11.071.779) (369.950.254)  (10.877.666) - (391.899.699)
MoyioTik a&ia v 31 AskepBpiou 2005 161.734.492 97.492.559 1.334.756 60.197.848 320.759.655
MikT) AoyioTik a8ia 162.732.087 485380.040  12.668.456 145619317  806.399.900
SUOCWPEUIEVN andofean kal anopeinon agiag (12.341.793) (378.900.661)  (11.145.163) - (402.387.618)
AoyioTiki) agia mv 31 AskepBpiou 2006 150.390.294 106.479.379  1.523.292 145.619.317  404.012.282
L ‘EmnAa kal  AKIVITTOMOIN]
Owonsda & Kripia mm Aonds  und aadmm Zivoho
_gonhiopiog  __npokaraBoheg
NoyioTiia afia v 31 AskepBpiou 2005 161.734.492 97.492559  1.334.756 60.197.848  320.759.655
MPOOBKEC-AYOPES 366.280 17.943.606 456.034 85421469  104.187.389
AMOOBETEIC (1.534.190) (8.952.347) (267.498) - (10.754.035)
MwAAoEIg/ diaypapég aKIVTONOINCEWY (10.440.463) (6.380) - - (10.446.843)
AnooRéoeg MwAnBévTy - AiaypapevTwv 264.176 1.941 - - 266.116
NoyioTiki aSia v 31 AskepBpiou 2006 150.390.294 106.479.379  1.523.292 145.619.317  404.012.282
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9.6 YpioTapeva eunpaypara Bapn

Ta oikoneda Kal Ta KTipia anoTiynénkav kata Tnv nuepopnvia peraBaonc ora AMXM (01/01/2004) oTo TEKHAIPOPEVO
kdoTOC, oUPPWvVA He TIG dIaTageic Tou AMXM 1. QC «TeKUAIPOPEVO» KOOTOG Bewpeital n €UAoyn aia Tou nayiou
e€onAiogol kata Tnv nuepounvia perapaong ora AMXM, n onoia NpoodIopioTNKE WETA and WeAETN aveEapTnTou

0ikoU eKTIMNTWV. OI AOINEG EVOWMATEG AKIVATOMOINOEIG (UNXaviuaTa, Aoinog €EonAIOHOG) kaTd Tnv nuepopnvia

WETABaonG aneikovifovtal 0To KOOTOC KTHOEWCE HE TIGC CUCOWPEUHEVEC ANOORETEIC.

Aev unapyouv UNoBrKeC kal NPOCNMEIWTEIC, f onoladnnoTe al\a Bdapn, eni Twv nayiwv OToIXEIWV Tou evepynTikoU

évavTi daveiopou.

9.7 ACOMATEG AKIVITONOINOCEIG

Ta duha oToixeia Tou evepynTikoU Tou Opilou avaAlovTal wg £ENG:

Aikaiopara
ExkpeTaAAguong
Software Opuyeiwv ZUvoAo
MIKTH) AoyIoTIKT a&ia 6.160.585 53.881.393 60.041.978
JUOCWPEUPEVN anooBean kal anopsiwon agiag (5.218.408) (49.722.943) (54.941.351)
AoyioTiki aEia Tnv 31 AekepBpiou 2005 942,177 4.158.450 5.100.627
MikTr) AoyioTikr a&ja 6.511.634 55.654.740 62.166.374
SUOCWPEUPEVN anooBean Kal anopsiwon agiag (5.472.358) (51.569.160) (57.041.518)
AoyioTiki afia Tnv 31 AskepBpiou 2006 1.039.276 4.085.580 5.124.856
Aikaiopara
ExpeTaAAguong
Software OpuxEiwv ZUvoAo
AoyioTikn a&ia Tnv 31 Aekepppiou 2005 942.177 4.158.450 5.100.627
MpoaBrKkec-ayopég 351.049 1.773.348 2.124.396
AnooBeoeig (253.950) (1.846.218) (2.100.167)
NoINEC AUENOEIG / PEIMOEIC - - -
KaBapég ouvalaypaTikeg AlapopeEg - - -
MoyioTiki a&ia Tnv 31 AskeppBpiou 2006 1.039.276 4.085.580 5.124.856
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Ta aula aTolxeia Tou evepynTikoU Tng ETaipiac avallovTal w¢ €Enc:

Software Xovolro
Mt Aoyiotikn o&io 5.890.805 5.890.805
2voompevpévn amocPeon Kot amopeinon a&log (4.970.402) (4.970.402)
Aoyetikn aéio v 31 Agkepppiov 2005 920.403 920.403
Mt Aoylotikn aio 6.240.303 6.240.303
Yvoompevpévn amodcPeon kot anopeimon a&iog (5.216.266) (5.216.266)
AoyioTiki a&ia Tnv 31 Aekepppiou 2006 1.024.037 1.024.037

Software XHvoro
Aoyetikn aéio v 31 Agkepppiov 2005 920.403 920.403
[pocOnkec-ayopég 349.499 349.499
AmocBécelg (245.865) (245.865)
Avaotpoen Znuonv Aropsioong A&iog - -
KaBapég cuvarlaypotikés Atapopés - -
AoyioTikn agia Tnv 31 AekepBpiou 2006 1.024.037 1.024.037

9.8 EnevOUOoEIG 05 OUYaTpIKEG ENIXEIPTOEIG

>TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC Ol €MEVOUCEIC OE BUYATPIKEG EMIXEIPNOEIC, £XOUV aMOTIUNOEl OTO KOOTOG

KTRONC TOUC,.

31/12/2006 31/12/2005
ApXF nepI63OU 19.213.937 19.213.937
SuvaM\aypaTikéG SIapopeg - -
MpooBnkeg - -
MNwAnoeig/ diaypaPég - -
NoINEG HETABOAEG 1IBIWV KEPaAQinV - -
YnoAoino AQEewg 19.213.937 19.213.937

SUVONTIKEG NANPOPOPIEG YIa OUYATPIKEG ENIXEIPNOEIG:

Enevunia Xopa Z0volo MocooT6 CUPHETOXNG [M0COOTO CUNUETOXAG
H EYKATAOTACONG  HETOXOV 31/12/2006 31/12/2005
Aeh@oi AioTtopov A.M.E. EMada 3099000 99,98% 99,98%
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9.9 Aia6€oia Npog NMANCN XPNHATOOIKOVOMIKA aToIXEia.

MepiAapBavel un napaywya XPnUAaToOIKOVOUIKA MEPIOUCIAKa OTOIXEId Ta onoia €iTe npoodlopilovTal G auTnyv TNV

KaTnyopia, €iTe dev Ynopouv va evraxBbolv o€ kanoia aAAn kaTnyopia.

O OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
YnoAoino évapEnc nepidodou 11.236.326 5.469.676 11.236.326 5.469.676
SUvaAAayaTIKEC OIaPOPEC - - - -
MpooOnkeg
- EEayopd ZuppeTOXNG - - - -
- N\oINEG METABOAEG - - - -
NwAnosig/ diaypa@éEg
- MOANON SUPHETOXNAC (11.590.294)  (7.819.104)  (11.590.294)  (7.819.104)
- NoINéG METABOAEG - - - -
Mpooappoyn o elAoyn agia 353.968 13.585.753 353.968 13.585.753
YnoAoino TEAoug NepIodou - 11.236.326 - 11.236.326

Ta diaBéaiya yia NwANGn XPnUATOOIKOVOMIKA OTOIXEIQ KATAVEWOVTAl WG EENG :

Mn KUKAO@OpPOUV EVEPYNTIKO - 11.236.326 - 11.236.326
KukAogpopoUv evepynTIKO - - - -
ZUvolo - 11.236.326 - 11.236.326

9.10 AvaBaAAopevn popoloyia

O unoAoyIopog Twv avaBalOPeEVWY POPOAOYIK®MY anaiThoswy Kal UNOXPEMOEWY JIEVEPYEITAl OTO €ninedo TNG KGOe
enMPEpoug eTaipeiag Tou Opilou kai, oTo BaBuO nou MPOKUNTOUV Kal AMaITROEIS KAl UNOXPEWOEIC, oupyn@ilovTal

METAEU Toug (oTo eninedo TNG KABe EMPEPOUC ETAIPEIAG).

O1 avaBal\OPEVEG (POPONOYIKEG AMAITHOEIC KAl UMOXPEWCEIG CUPWN@IlovTal OTav UMNApXel E(PAPHOCIUO VOUIKO
dIKaiwKa va cuPYn@IotoUV Ol TPEXOUTEG (POPOAOYIKEC ANAITAOELIC EVAVTI TWV TPEXOUTMY (POPOAOYIKWV UMOXPEWTEWY
Kal oTav ol avaBal\opevol (pOpol €I000NUATOC apopouV aTnV idla PopoAoyIkn apxr. Ta CUPWN@IoWEVA Nood sival
Ta NAPAKATw:
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Ta cupwn@Iopéva noad yia Tov ‘OpIAo €ival Ta NapakaTw:

31/12/2006
A.®. AnaiTnon A.®. Ynoxpéwon

Mn KukAogpoprakd ZToixsia

31/12/2005
A.®. AnaiTnon A.®. Ynoxpéwon

Auha Mepiouciakd EToixeia 27.679 - - 8.472
EvowuaTeg AKIVNTOMOINCEIG 744.998 15.486.548 890.736 17.005.915
XpNUATOOIKOVOUIKG aToIXeia SIaBEaiua npoc nwAnon - - 33.545
MakponpoBcouss YNoXPEWOEIS
Mapoxéc oe Epyalopevoug 5.871.714 - 6.072.018 -
Enixopnynoeig Enevduoswv 108.351 - 145.135 -
Aoingg MakponpoBeopes YNOXPEWTEIG 4.382.747 - 2.747.696 -
BpaxunpoBeouec Ynoxpewoei§
EvOexOpeVEG YNOXPEWTEIG - - - -
Mapoxéc oe Epyalopévoug 1.668.678 - 990.292 -
Mapdywya XpnUaToolKoVouIKd SToIxXEia 9.374.161 - 163.772 -
SupwnpIouog (15.486.548) (15.486.548) (9.726.340) (9.726.340)
ZUvoAo A.®. EvepynTikoU 6.691.780 - 1.316.854 7.288.047
Ta oupywneiopéva nood yia Tnv Etaipeia €ival Ta napakaTtw:

31/12/2006 31/12/2005

A.®. AnaitTnon A.®. Ynoxpéwon
Mn KukAopopiakd SToixeia

A.®. Anaitnon A.®. Ynoxpéwon

Aula Mepiouaiakd ZToixeia 27.679 - - 8.472
EvowopaTeg AKIVNTOMOINOEIG - 15.486.548 - 17.005.915
XpnuaToolkovouikd aTolxeia diabEaiua npoc NwAnon - - 33.545 -
MakporpoBsouss YNOXPEWOEIS

Mapoxég oe Epyalopévoug 5.400.792 - 5.645.900 -
Enixopnynoeig Enevduoswv 108.351 - 145,135 -
Noinéc MakponpOBeoUEC YNOXPEWTEIC 4.072.378 - 2.747.696 -
BpaxunpoBsopsg Ynoxpewoeig

EvOeXOMEVEC YNOXPEWOTEIG - - - -
Mapoxeg os Epyalopévoug 1.668.678 - 990.292 -
Mapdywya XpnuaTooiKOVOUIKA SToIXEid 9.374.161 - 163.772 -
SupwnPIouog (15.486.548) (15.486.548) (9.726.340) (9.726.340)
>UvoAo 5.165.490 - - 7.288.047
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9.11 Ano@<para

Ta anob&pata Tou Opikou kai Tng ETaipeiag avaluovTal wg eEnc:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
A' U\eg 9.262.165 8.573.574 9.334.393 8.760.681
HuITeAr npoidvta 23.032.880 25.642.593 23.032.880 25.642.593
TeAika npoiovTa 12.981.384 9.972.182 12.980.834 9.068.503
Aoina 22.666.435 19.687.879 21.329.251 18.462.815
Z0voAo 67.942.864 63.876.227 66.677.358 61.934.592
Meiov: MpoBAEWeIC yia dxpnoTa, kaBuoTepnUEVA KAl KATEOTPAUPEVA ANoBEPATa:
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
A' UAeg - - - -
HuireAn npoiovTta - - - -
TeAIka npoidvTa - - - -
Aoind (1.291.565)  (1.170.888) (1.170.888)  (1.170.888)
TUvolo (1.291.565) (1.170.888)  (1.170.888) (1.170.888)
Ka@apn pgucTtonoinoipn agia 66.651.299 62.705.339 65.506.470 60.763.704

Etijoieg Owovouixés Karaordoeis yia tyv mepiodo amo
1 Iavovapiov éwg 31 Ackeufipiov 2006

51



J A L

ANOYMINION THZ EAAAAOZ

9.12 MeAateg kai Aoinég EPnopikég ANAITACEIG

O1 NeAaTeG kal o1 Aoinég Epnopikeg anarmoelg Tou OpiAou kar TnG ETaipeiag avaiuovTal wg ENG:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAaTeg 71.843.160 66.372.237 71.713.107 66.359.989
MpappaTia EionpakTtéa - - - -
EniTayeg ElonpakTeeg 1.745.695 1.670.066 1.745.695 1.670.066
Meiov: Enio@aleic MeAdTec - - - -
KaBapég EpnopikéG ANaITHOEIG 73.588.855 68.042.303  73.458.802 68.030.055
MpokaTaBOAEC yIa ayopEC anoBePdTwy - - - -
Z0voAo 73.588.855 68.042.303 73.458.802 68.030.055
Mn KUKAOQOPOUV EVEPYNTIKO - - - -
KukhopopoUv evepyNTIKO 73.588.855 68.042.303 73.458.802 68.030.055
ZUvolo 73.588.855 68.042.303 73.458.802 68.030.055
O1 el\oyec a&iec Twv anaiThoswy €ival ol NapakaTw:
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAaTeg 71.843.160 66.372.237 71.713.107 66.359.989
MpapuaTia ElonpakTéa - - - -
EniTayég EionpakTéeg 1.745.695 1.670.066 1.745.695 1.670.066
MpokaTaBOAEC yia ayopeC anoBepdTwv - - - -
Z0voAo 73.588.855 68.042.303 73.458.802 68.030.055
9.13 Aoinég ANAITOEIG
O1 hoinég anarmioeig Tou OpiAou kal Tng ETaipeiac avaAuovTal wg €Ene:
0 OMINOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpewaTeg AiGipopol 1.668.598 1.216.394 1.616.976 1.159.101
Anarmoeig Ano EMnvikd Anpoaio 58.257.491 53.782.765 56.789.085 52.275.803
NOINEC ANaITroeIg 1.183.654 7.457.496 1.106.218 7.332.660
Enidikol XpewoTeg - -
ANaItioEeIG anod ouvOedeEVa PEPN - - 12.720 16.553
Adaveia os ouvOedepEVa PEPN - - - -
Meiov: MpoBAéwn via ENIoQaAeIc XpewoTeg (21.494) (21.494) (21.494) (21.494)
KaBapég anartmoeic XpewoTav 61.088.249 62.435.161  59.503.505 60.762.624
Etijoieg Owovouixés Karaordoeis yia tyv mepiodo amo
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Mn KUKAOQOPOUV eVEPYNTIKO 381.176 392.769 316.445 323.562
KUKAO(QOPOUV EVEPYNTIKO 60.707.073 62.042.392 59.187.060 60.439.061
ZUvoAo 61.088.249 62.435.161 59.503.505 60.762.624

O1 eUAoyeG aiec TV anaImoswy €ival ol NapakaTw:

31/12/2006 31/12/2005 31/12/2006 31/12/2005

XpewaTeg AiGpopol 1.647.104 1.194.900 1.595.482 1.137.607
Anaimoeig Ano EAnvikd Anudaio 58.257.491 53.782.765 56.789.085 52.275.803
AoInéc AnaiTnoeIg 1.183.654 7.457.496 1.106.218 7.332.660
Enidikol XpewoTeg - - - -
Anaitoeig and ouvdedepéva Pépn - - 12.720 16.553
Advela o€ ouvOedEPEVa PEPN - - - -
ZUvoAo 61.088.249 62.435.161 59.503.505 60.762.624

9.14 Tapeiakda diabéoipa kal TAPEIaKA I00dUvapa

Ta Tapeiaka diabéoiya kai icoduvapa, nepidagBavouy Ta €EAG:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Aigbgoiya oTo Tapeio kal og Tpanelec 5.373.214 13.187.551 2.696.891 10.931.752
BpaxunpoBeopec TpANeKEG KaTABEDEIC - 28.000.000 - 28.000.000
Z0voAo 5.373.214 41.187.551 2.696.891 38.931.752

Ta Tapeiaka OlaBEciya Kal ol TPAMne(KEC UMEPAVAAAWEIC YId OKOMoUG TNG KaTAoTaong TAUEIOKWV POWV,

nepIAauBavouv Ta ENG:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tapeiaka diaBéaipa kal Icoduvapa 5.373.214  41.187.551 2.696.891 38.931.752
TpaneQkég unepavaiyelg - - - -
ZUvoAo 5.373.214 41.187.551 2.696.891 38.931.752
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9.15 AnoOspaTika

H kivnon Tou cuvoAou Twv anoBepaTikwv Twv Xprioewv 2005 kai 2006 Tou Opikou kal TnG ETaipeiag avalleTal wg

€gng:

- MNa Tov 'OpiAo:

AnoBsparika oTo

t_:.’r::{;';u:g:q A‘:’:?::c.r ;J::;:g V(‘)|.|I0'|.|('l ‘AA\a anoBeparika ZU0voho
AsiToupyiag

YnoAoino Tnv 1/1/2005 42.501.624 42.,501.624
Kepdn (Znuigg) AnoTiunong petapepopeva an Eubeiac oTa idia kepahaia -564.730 -564.730
Képdn (Znuigc) HETapEPOPEVA KATA TNV NWANGN GTA ANOTEAETHATA TNG XPrioNG 163.772 163.772
®OpOC O aTOIXEID PETAPEPOREVa an'’ eubeiag atnv kaBapry Béan
KaBapa képdn and avrioTabpion kabaprc enévouang 0
I'Ipqvun(‘)nomeéVTq KEPON CII'.I(') 6|09é0|p£<3 npoc NWANGN £nevOUCEIG aVaTAEIVOUNKEVES 0
OTNV KATAoTAoN AoYapIaoHoU anoTENETUATWY
ﬂpavuaTc‘)nomesiosc {nuigg 0!16 6|aeé0|p£'q Mpog NWANGT ENEVOUCEIG TAEIVONUEVEG 0
OTNV KATAOTAON AoYapIaoHoU anoTENETUATWY
Enidpaceig popou ano kabapd kepdn aTnv avTioTabion kaBapng enévduong 0
Képdn (Znuiéc) AnoTiunong peTagepopeva an' Eubeiag ota idia kepahaia 13.585.753 13.585.753
Kepdn (Znuigc) PeTapepdpeva Kata Ty NwAnon oTa anoTeAéopara g Xprong -7.463.833 -7.463.833
AlaQopEG and WETATPON OTO VOUIoA AEIToupyiac : 0
AnoBepatika and Alavopn Kepdov 3.719.376 3.719.376
‘OpiAog 0
— ZUVOEDEPEVEG 0
JUoTaTIKO I8iwv KEPAAQIWV HETATPEWILWY MPOVOHIOUXWY HETOXGV /OHOAOYWV -HIKTA 0
ZuoTaTiko 16iwv KEPaAaiwv HETATPEWILWY MPOVOHIOUXWY LETOXMV /OHOAOYWV -pOpOG 0
YnoAoino Tnv 31/12/2005 6.121.921 -400.959 0 46.221.001 51.941.963
Kepdn (Znuic) AnoTipnong petapepdpeva an Eubeiag oTa idia kepaAaia -61.541.208 -61.541.208
Képdn (Znuigc) peTapepdpeva katd Ty NwANOT 0Ta anoTeAéoHaATa Tng Xpnong 18.434.383 18.434.383
®opog o aToIxEia HeTaPepOpeva an’ eubeiag atnv kabapr) BEan 15.385.302 15.385.302
KaBapa képdn and avrioTabpion kabaprc enévouang 0
I'Ipwumgnomﬁévm KEPON CII"I(') 6|09é0|p£<3 npoc NWANGN £nevOUCEIG aVaTagIVOUNKEVES 0
OTNV KATA0TAON AOYapIaoHoy anoTeEAETHATOV
I'IpavuaTc?nomesioeq InuiEg 0516 5ICIG€GI[J€'C npoc NWwANan enevoUOEI TAEIVOUNUEVEG 0
OTNV KATAoTAoN AOYapiaoHoy anoTeAETHATOV
Enidpaceig popou ano kabapd kepdn aTnv avTioTaBion KaBapng eneviuonc 0
Képdn (Znuic) AnoTipnong peTapepdpeva an' Eubeiag ata idia kepahaia 353.968 353.968
Képdn (Znuigc) peTapepdpieva kata Tnv NwAnon 0Ta anoTeAETPATa TG Xprong -6.475.889 -6.475.889
Alaopég and peTaTponr aTo VOUIoHA AEIToupyidg : 0
AnoBepatika ano Aiavopr Kepdwv 25.454.940 25.454.940
‘Opihog 0
— SUVOEDEEVES 0
SuoTariko 18iwv keQahaiwy HETATPEWIHWY MPOVOHIOUXWV HETOXWY /OHOAOYWV -HIKTA 0
YnoAoino Tnv 31/12/2006 0 -28.122.482 0 71.675.940 43.553.459
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- Na Tnv ETaipia:

AnoBeparika AnoBeparika ‘AAAa ,
€uAoyng agiag AvtioTaepiong anoBeparika Zivoho

YnoAoino Tnv 1/1/2005 49.568.349 49.568.349
Képdn (Znuigc) Anotiunong petapepdpeva an Eubeiag oTa idla kepaAaia -564.730 -564.730
Kepdn (ZnuIEC) HeTapepOpeVa KaTd TNV NWANGN GTa ANoTeEAEOWATa Tng Xprong 163.772 163.772
DOpoC o€ aToIYEIa HETAaPEPOpEVa an " eubeiac aTnv kabapr) BEan

KaBapa képdn and avTioTaByion kabapng enéviuang 0
ﬂpGYlJGTO'I'IOIr]SéVTG KEPON CII:IC') 6|aeéc|u£$ npog NANon enevoUoEIC avaTa&iVoNKEVES 0
OTNV KATAGTAGN AoyapiacHoy anoTEAESHATWV

I'IpavpaTc')nomesioeq TnHIEg a'n(') 6|06é0|u5'q npog NwANoN nevOUCEIG TAEIVOHNUEVEG 0
0TNV KaTaoTaon AoyapiaoHou anoTEAEOUATWY

Enidpdoeic popou and kabapa kepdn aTnv avTioTabpion kaBaprg enévduang 0
Keépdn (Znuiéc) AnoTiunong petapepopeva an' Eubeiag ota idia kepahaia 13.585.753 13.585.753
KEpon (ZnpiEC) HETaPEPOHEVA KATA TNV NWANGN OTA AMOTEAETHATA TNG XPHONG -7.463.833 -7.463.833
AnoBeparika and Alavopr) Kepdav 3.719.376 3.719.376
‘OpiIAog 0
— ZUvdEdEpIEVES 0
SuoTaTko Idinv KeQaAainy HETATPEWIHWY NPOVOHIOUXWV HETOXGV /OHOAOYWV -MIKTA 0
SuoTaTiko Iiwv KEPaAQiwV METATPEWILWY MPOVOLIOUXWY HETOXMY /OHOAGYWV -(OPOC 0
YnoAoino Tnv 31/12/2005 6.121.921 -400.959 53.287.725 59.008.688
Kepdn (Znuigc) AnoTiunong etapepopeva an Eubeiag oTa idia kepahaia -61.541.208 -61.541.208
KEpon (Znpigc) PeTapepopeva KaTtd Tnv NWANGN 0Ta anoTeAéopaTa Tng XpRong 18.434.383 18.434.383
DOpoC o€ aToIYEIa PETAaPEPOpEVa an " eubeiac atnv kabapr) BEan 15.385.302 15.385.302
KaBapa képdn ano avtioTabpion kabaprc enévouang 0
ﬂpGVpGT(?nOIr]eéVTG KéPON GI:I(‘) 6|aeé0|ps$ MpO¢ NWANGN ENeVOUCEIC avaTaEIVOMNUEVES 0
OTNV KaTAoTAGN AOYapIacHoU anoTEAEGHATWY

I'IpavpaTc')nomesioeq TnHIEg a'n(') 6|06é0|u5'q npog NwANoN nevOUCEIG TAEIVOHNUEVEG 0
0TNV KaTaoTaon AoyapiaoHou anoTEAEOUATWY

Enidpdoeig pdpou and kabapd kepdn oTnv avTioTabpion kabaprig enévauong 0
Kepdn (Znuiéc) AnoTiunong petapepdpeva an' Eubeiag oTa idia kepahaia 353.968 353.968
Kepdn (ZnHIEC) HETAPEPOHEVA KATA TNV NWANGN OTA AMOTEAETHATA TNG XPHONG -6.475.889 -6.475.889
AnoBeparika and Alavopr Kepdav 23.130.306 23.130.306
‘OpIAog 0
— ZUVOEdEEVEG 0
JuoTaTiko Idinv KeQaAQiny HETATPEWIHWY MPOVOHIOUXWV HETOXGWV /OHOAOYWV -MIKTA 0
YnoAoino Tnv 31/12/2006 0 -28.122.482 76.418.031 48.295.550
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9.16 Aoinég MakponpoBeopeG YNOXPEWOEIG & ENIXOPNyNOEIG

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Eniyopnyrioerg
Ynohoino apxnc Xprnoewe 4.806.142 4.849.353 4.806.142 4.849.353
MPOCBAKEC 14.024.754 185.282 14.024.754 185.282
MeTapopa aTa anoTeAéouaTa (83.988) (228.493) (83.988) (228.493)
YnoAoino TEAOUG XPNOENG 18.746.907 4.806.142 18.746.907 4.806.142

9.17 MNMpopnBeuTEG

Ta undAoina NpounBeUTWY Kal AoINwV ouva@®V UNoXpewoewv Tou OpiAou kal Tng ETaipeiag avaAlovTal wg €ENG:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpouNBeUTEC 32.189.651 35.843.702 39.377.392 38.160.457
FpappaTia NAnpwTEQ - - - -
Eniray£c MANpwTEEG - - - -
ZUvolo 32.189.651 35.843.702 39.377.392 38.160.457

9.18 Tpéxouoeg PopoAOYIKEG YNOXPEWOTEIG

Ta undAoina Twv Ta TPEXOUTWY POPOAOYIKWV UNOXpeE®OewV Tou Opilou kai Tng ETaipeiag avaluovTal wg eEnG:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'E€0d0 (pOpou nou avahoyei oTnv nepiodo 33.596.173 12.907.572 33.142.913 12.907.572
YNoxpewoeIC AlapopmV (POPOAOYIKOU EAEYXOU 2.253.157 5.876.470 2.197.504 5.876.470
AOINEC UNOXPEWTEIC Anod POPoUG 2.047.807 3.176.193 1.899.036 3.018.156
ZUvoAo 37.897.137 21.960.235 37.239.453 21.802.198
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9.19 Napaywya XpnHAaTooIKOVOMIKA ZToixEia wg Méoa AvTioTalpiong

Ta Mapaywya XpnuaToolkovopikd Méoa TagivouoUvTal oav MEPIOUCIAKA OTOIXEIA 1 UMOXPEWOEIC. E@doov n
nuepopnvia ARENG Twv napaywywv eival evrog Twv dwdeka pnvwv Ta Mapdaywya Xpnuatoolkovouika Méoa
avayvwpilovTal oav KUKAOPOPOUVTA MEPIOUTIAKA OTOIXEIA 1| BPaxunpOBECEG UNOXPEWOEIC EVR OTNV MEPINTWON Mou
N nuepounvia ARENG Toug unepBaivel Toug dwdeka WNVEG, avayvwpilovtal oav pn KUKAO(opoUvTa MNEPIOUCIaKa
OTOIXEId N MAKPOXPOVIEC UMOXPEWCEIG. To unoAoino Twv [lapaymywv XpnuaToolKOVOUIKOV MEowv katd Tnv
31/12/2006 gugavileTal oTov NApakaTw nivaka:

31/12/2006 31/12/2005

Mepiouoiaka Ynoxpewoei Mepiouaoiaka Ynoypedoeic
ZTOIXEia ZToIXEia

SupBOAaio MeAovTIKNC EKNARpwonG EpnopsupaTwy - 43.890.790 - 564.730
MpoBeopiako ZupBoiaio NopiopdTtwy (Currency Forward) 6.394.147 - -
ZUvoAo 6.394.147 43.890.790 - 564.730
Karavépovrar wg:
MakponpOBECHEG UNOXPEWTEIG - 3.555.701 - -
BpaxunpoBeouES UNOXPEWTEIG 33.940.941 - 564.730
JUvoAo - 37.496.642 - 564.730

ApaoTnpioTNTEG AVTIOTAOHIONG TAHEIaK®OV Po®v

Katd tnv 31/12/2006, o 'OpINOC €ixe ouvawsl NpAgeic napaywywv Ta ornoid agopouv XUPBOAaid MeANOVTIKNG
EknAnpwong Epnopeupdtwv (Commodity Futures) kai MpoBeopiakd SupBoAaia NopiopaTtwv (Currency Forwards),
nou npoopidovral and Tnv €nixEipnon w¢ avTioTadBUIoTIKA WECA yia TNV KAAUWN Tou KivOouvou dlakUpavong Twv
TAUEIOK®Y POV and WETABOAEC OTIC TIMEC TOU AAOUMIVIOU KaBWG kal Tou KIVOUVOU HeiwonG TnG afiac Twv
anaimoewv AOyw TwV EVOEXOHEVWV UETABOA®Y TNG CUVAANAYHATIKNG 100TIHIAc HETAEU supw (€) kai dolapiou ($).

O NpaypaTikEG agiec Napaywywv XPnUATooIKOVOUIK®MY MNpoiovTwv Bacifovral oe ayopaia amoTiynon (marked to
market). MNa oAa Ta cupBoOAaia avTalhaywv, ol npaydaTikéc afiec empBeBaimvovTal anod Ta MoTwTIKG 1dpUPaTa PE Ta
ornoia o 'OIAOG €XEl CUVAYEI TIG OXETIKEG OUMBATEIC.

° ZupBoAaia MeAlovTiknG EknAnpwong Epnopeuparwv (Commodity Futures)

O 'Opihog avTioTaBpilel Tov Kivduvo anod Tn PeTaBoAn Tng elAoyng a&iag Twv EPNOPEUNATWY TNG, NpopaivovTag oe
ouval\ayéc oTo London Metal Exchange (LME). H avTioTa®uion Tapeiakwv powv Mou agopd Ta ZupPohaia
MeAovTIKNG EknAnpwong Eunopeupdtwv (Commodity Futures) oxedidoTnke Kal avapéverar va eival dakpwg
anoTEAECUATIKN KATA Tnv SIApKeia Twv Xprioswv 2007 kai 2008. H anoTipunon Twv avolkTav BE0EwV TwV CUPBOAdiwY
aviABe oto nocd Twv 43.890.790 €. To Nood TO OMoI0 AvVAyVWPICTNKE €IG Bapog Twv Idiwv Kepaldinv PeTa Tnv
enidpaon TG avaBaidpevng popoloyiag aviABe aTo noood Twv 32.918.092,31 €.

° MNMpoBsopiaka ZupBoAaia Nopgiopatwv (Currency Forwards)
H avmioTdbuion Tapeiakwv powv nou agopd Ta Mpobeopiakd ZupPohaia NopiopdaTtwv (Currency Forwards)

OXeDIAOTNKE KAl AVAUEVETAl va €ival AKPwC AnoTEAEOUATIKN KATa Tnv dldpkeid Twv Xprnoswv 2007 kar 2008. H
anoTiynon TwV avolkTwv B6£oswv Twv oupBoAaiwv avilBe oTo nood Twv 6.394.148 €. To Mocd TO OMoio
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avayvwpioTnKe npoc 0eAoc Twv Idinv Kepalainv PeTd Tnv enidpacn Tng avaBaiopevnc gpopoloyiac aviibe oTo
nooo Twv 4.795.610,61 €.

O 'Opilog npoopilel Ta MpoBeopiakad ZupPBoiaia Nopiopatwv (Currency Forwards) Ta omoia ouvanTtel oav Wéoa
avTiIoTabuiong Tou KIivoUVou Mou undpyel yia TNV ionpagn Twv anaimnoswy, Adyw Tou &Evou VopionaTog. Enopévwg,
0 'Opilog avTioTaBuilel Tnv €kBeon oTov KivOUVO TNG MWETABOANG TWV TAUEIOKWV POWV MOU OXETI(ovTal ME
OUYKEKPIKEVO MEPIOUCIAKO OTOIXEIO (EI0POEC anod Tnv €ionpagn Twv anaitroewv) kai 01 TNV €kBeon oTnv diakUpavon
NG elAoyng a&iag Tou avayvwpIoPEVOU MEPIOUCIAKOU OTOIXEIOU.

9.20 AoInEg BpaxunpOOECHEG UNOXPEWTEIG

Ta undloina Twv Aoinwv BpaxunpoBeopwy unoxpewoswv Tou Opilou kal Tng ETaipeiag avaAuovTal wg eEnc:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Aedouleupéva £E0da 6.704.060 5.008.033 6.704.060 5.008.033
AopaNioTIKoi opyaviopoi kal Aoinoi popol 2.470.851 2.808.072 2.210.660 2.533.574
AOINEG UMOXPEWNTEIC 3.344.018 8.078.690 3.245.161 7.972.682
Z0voAo 12.518.929 15.894.795 12,159.881 15.514.289

9.21 MNMpoBAsyeiq

O1 npoBAeweic nou agopoUlv Tov ‘OuINo kai Tnv ETaipia avayvwpilovTal €@’ 60ov undapyouv napoUoeC VOUIKEC 1
TEKUAPTEG UMOXPEWOEIC WG CUVENEID NAAQIOTEPWV YEYOVOTWY, P’ OCOV UNAPXEl NIBavoTnNTa KkaBApIong TOUG HECW
EKpOWV NOpwv, kai €p’ OO0V N UMOXPEWON TOU MoooU pnopesi va unoAoyioTei a&idonioTta. Mo GUYKEKPIPEVA,
avayvwpidovtal NpoBAEWEIC yia TNV anokataoracn Tou nepiBaiovTog an’ oénou o ‘Ouihoc npofaivel o €EOPUEN
JlIaPOPWV PETAAEUNATWY ano Tnv eneepyacia Twv onoiwv KataArnyel TEAIKG 0To aAoUlivio Kal Ta napaywyd Tou. Ol
NPOBAEWEIC €MIOKONOUVTAl KATA TNV NUEPOUNVia oUvTa&ng kabe 1ooAoyiopoU Kal npooapuolovTal NPoKEIJEVOU va
avtavakhouv Tnv napoloa a&ia Twv €£6dwv nou Ba anarnBolv yia TNV anokataoTaon TwWV TOMoBECINV EKOKAPNG
Kal €€0puEnG. Evdexopevec anarmoelig dev avayvwpilovTal OTIG OIKOVOUIKEG KATAoTACEIG aAAd yvwaTonolouvTal
€QOOOV UNapyel MBavoTnTa €I0PONG OIKOVOUIKGOV OPEA®Y. ZTOUG MIVAKEG Mou akoAouBouv napatiBetal n avaiuon

TNG Kivnong Twv Aoyapiacpav Twv NpoPAEwewv, Tou Opilou Kal Tng Taipiac:

Etijoieg Owovouixés Karaordoeis yia tyv mepiodo amo
1 Iavovapiov éwg 31 Ackeufipiov 2006 58



A \]

I\

ANOYMINION THZ EAAAAOZ

MepiBaAlovTikil DOPOAOYIKEG

anokaraoracn YNOXPEWOEIG Moineg ZUvoAo
31 AekepBpiou 2005 7.480.511 1.200.000 3.214.814 11.895.325
MpOoBEeTEC NPOBAEWEIC XPHOEWG (24.045) 2.150.000 6.353.519 8.479.474
Mn xpnaionomngeioes - - (1.479.658)  (1.479.658)
NPOBAEWEIC NOU avacTpa@nkav
JuvaA\aypaTIkEG dIapopEG - - - -
XpnoikonoinBeioeg npoAeyeig (423.316) (200.000) - (623.316)
XPNOEWC
31 AskepBpiou 2006 7.033.150 3.150.000 8.088.675 18.271.825
MepiBaAlovTiklp POPOAOYIKEG
anokaraoraon YNOXPEWOCEIG Moingg ZUvoAo
31 AekepBpiou 2005 5.260.000 1.000.000 3.214.814 9.474.814
MpOoBETEC NPOBAEWEIG XPrOEWG - 2.100.000 6.353.519 8.453.519
Mn xpnoiuonoindeice - - (1.479.658)  (1.479.658)
nNPoBAEWEIG Nou avacTpapnkav
Suval\aypaTikéG SIapopEG - - - -
Xpl:]OIuOI‘IOIF]GEIOEC NPoBAEYEIC (159.164) ) ) (159.164)
XPNOoEwWe
31 AskepBpiou 2006 5.100.836 3.100.000 8.088.675 16.289.511
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9.22 'EE0da ava kaTtnyopia

H avaluon Twv ££00wv ava katnyopia Tou OpiAou £xel w¢ akoAoUBwG:

1/1-31/12/2006

KooTog 'E€0da 'E€0da
NMwAnBGévrwv d1aBeong dioiknong ZUvoAo
SUVTAEIODO0TIKEG NAPOXEC 2.751.307 82.227 199.125 3.032.659
NoINEG Napoxeg o€ £pyalopevoug 60.598.367 511.463  1.215.797 62.325.626
KOoToG anoBeudTwv avayvwpiopEVo we £E000 138.389.347 - - 138.389.347
ArooBeoeic evowuarwy nayiov
-I3I0KTNTA MNEPIOUCIAKA OTOIXEIA 11.384.378 - 78.374  11.462.752
AnooBEoeic AUAWV NEPIOUCIAKWY GTOIXEIWV 2.057.904 42.263 - 2.100.167
ApoIBEG Kal £E0da TPITwWV 3.712.060 338.658  3.544.832 7.595.551
Mapoxeg TpiTwv 131.607.505 120.551 1.106.580 132.834.636
Aoing 14.165.791 278.933 1.121.486 15.566.210
ZUvoAo 364.666.660 1.374.095 7.266.194 373.306.949
1/1-31/12/2005
KooTog 'E€0da 'E€0da
NwAnBévrwv d1a0eong dloiknong Zuvolo
SUVTaEIOO0TIKEG NAPOXEG 4.736.991 528 2.021 4.739.540
NoINEG NApoyEG o€ epyalopEvoug 71.206.258 602.689  1.060.007 72.868.954
KOoToC anoBepdtwv avayvwpIopévo g EE0d0 118.988.570 - - 118.988.570
ArooBEoeIc evowparwyv nayiov
-IdIOKTNTA MEPIOUTIAKA OTOIXEIa 11.314.375 - 125.085  11.439.460
AnooBEoeic AUAWV NEPIOUTIAKMY OTOIXEIWV 1.899.470 42.221 - 1.941.691
ApoIBEC kal £€0da TPITWV 4.230.778 275.248  2.879.227 7.385.253
Mapoxeg TpiTwv 94.691.816 110.903 834.327  95.637.046
Aoina 9.634.259 194.968 1.232.930 11.062.158
ZUvoAo 316.702.517 1.226.558 6.133.597 324.062.672
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H avaluon Twv ££00wv ava katnyopia TnG ETaipeiac £xel w¢ akoAoubwc:

1/1-31/12/2006

KooTog 'E€0da 'E€0da
NMwAndévrwv d1a0song  dloiknong ZUvoAo

>uvTa&lo00TIKEG NAPOXES 3.032.659 3.032.659
NOINEG NAPOXEG o€ pyaloPEVOUG 55.633.969 497.958  1.164.313  57.296.240
KooTog anoBepdTwv avayvwpiodevo we £E0d0 158.313.188 - 158.313.188
AnooPeoeis evowuarwy nayiwv

-Id10KTNTA NEpPIOUTIakd aToIxEia 10.676.075 - 77.960 10.754.035
AnooBeoeig UMWV NEPIOUTIAKAOV TTOIXEIDV 203.601 42.263 - 245.865
AuoIBEC kal €E0da TpITwV 1.671.221 310.840  3.081.109 5.063.170
Mapoxég TpiTwv 130.952.347 88.976 1.062.345 132.103.667
Aoina 9.246.969 250.028 879.645 10.376.642
ZUvoAo 369.730.029 1.190.065 6.265.372 377.185.465
1/1-31/12/2005

KooTog ‘E€0da E€0da
NMwAnBGévrmv di1aBsong dioiknong ZUvoAo

JUVTAEIODOTIKEC MNAPOXEG 4.481.409 - - 4.481.409
NOINEG NapoxEC oe epyalopEvoug 66.197.469 587.266 931.373  67.716.107
KOoTog anoBepdaTwy avayvwplopévo we £E0do 136.868.985 136.868.985
ArooPeoeic evoouarwy nayliwv

-IdIOKTNTA MEPIOUCIAKA OTOIXEID 10.509.271 - 118.229 10.627.499
AnooBEoelg GUAwV NEPIOUCIAKWV OTOIXEIWV 28.505 42.221 - 70.727
ApOIBEC Kal £E08a TPITWV 2.317.083 246.500  2.064.732 4.628.315
MapoXEC TpiTwV 94.088.894 66.901 783.569  94.939.364
Aoina 6.393.172 180.145 932.285 7.505.601
ZUvoAo 320.884.788 1.123.032 4.830.186 326.838.007
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9.23 YNOoXPEMOEIG NAPOX®WV NPocwniKoU AOyw ££000U anod Tnv unnpecia

Ta nood nou avayvwpidovral otnv kataoracn IooAoyiopoU kal anoTeAEOPATwV Xpriong nou agopolv Ta Mnpo-

ypauHaTa KabopIoUEVWY NAPOX®V Kal AoInd npoypduuaTta pn XpnHaTodoTOUUEVWY UMNOXPEWTEWY EXOUV WG €ENC :

O Ophog

2006 2005
MakpOnpPOBETHES UNOXPEWOEIG CUVTAEIDdOTNONG 31.820.235 30.259.536
BpaxunpOBETEC UNOXPEWMTEIG KAl GANEG MAPOXEC - -
Z0volo 31.820.235 30.259.536
Ta nooda nou avayvwpifovTal 0THV KATACTACT ANOTEAECHATWV Eival :
2006 2005
TipoypappaTta Tipoypappata
un xpnpatodo-  Mpoypaupara un xpnuatodo-  Mpoypappara
TOUPEVOV KaBopIoPEVRV TOUPEVROV KaBopIoPEVOV
UNOXPEWDCEWV napoxmv ZUvolo UNOXPEQ POXG. ZUvolo
KooTog TpExouoag anacyoAnong 2.518.348 2.852.620 5.370.967 2.468.552 2.774.868 5.243.419
KOOTOG TOKWV NAvw aTnv UMNoXpEWaN Napoxmv 1.233.060 696.478 1.929.538 1.112.824 700.342 1.813.166
Avapevopevn anddoon TwV NEPIOUCIAKGOV OTOIXEIWV TOU
npoypappaTog - 268.968 268.968 - 214.156 214.156
Avayvmpion Tou KOaTouG npolnnpeaiag - - - - - -
AvaloyiaTika kEpdN/INHIEG avayvwpIoPEva PETA OTO £TOG 2.380.745 36.516 2.417.260 993.753 1.220.355 2.214.108
Znigg(kEPDN) ano nepIKOMES Kal TAKTOMOINTEIG - - - - - -
'EE030 avayvwpIioHEVO TNV KATAOTACT AoyapiacHou
anoTeAEOHATOV 6.132.152 3.316.646  9.448.798 4.575.129 4.481.409  9.056.537
Avapevopevn anddoon TwV NEPIOUCIAKGOV OTOIXEIWV TOU
npoypauparog - 268.968 268.968 - 214.156 214.156
AvaloyioTIKG KEPONTWV NEPIOUTIAKGV OTOIXEIWY TOU
NpoypaupaTog - 143.524 143.524 - - -
MNMpayparonoin®eica anddoon TV NEPIOUCIAKMOV
OTOIXEIWV TOU NPOYPANHATOG - 412.491 412.491 - 214.156 214.156
Ta nooa nou avayvwpifovral oTov ICOAOYICHO givai :
2006 2005
TipoypappaTa TipoypappaTa
un xpnpatodo-  Mpoypappara un xpnpatodo-  Mpoypappara
TOUPEVOV KaBopIoHEVMV TOUPEVROV KaBopIoHEVMV
UNOXPEWDCEWV napoxmv ZUvolo UNOXPEWCEWV napoxmv ZUvolo
Mapouoa a&ja TwV UNoXPEWTEWY KaBOPIGHEVMV NAPOXMY Mou
€ival NANPWE 1 €V HEPEI XPNHATODOTOUHEVEG - 13.929.560 13.929.560 - 13.339.852 13.339.852
Meiov: elhoyn a&ia TwV NEPIOUTIAK®V OTOIXEIWV TOU NPOYPAUHATC - (5.596.183)  (5.596.183) - (4.283.120)  (4.283.120)
- 8.333.377 8.333.377 - 9.056.732 9.056.732
Mapouoa a&ia Twv UNOXPEWOEWY KaBOPICHEVWY NAPOX®Y MoU
gival NANPWG KN XpNHAaTod0TOUHEVEG 23.486.857 - 23.486.857 21.202.804 - 21.202.804
KaBapa avahoyioTika képdn i {npIEG nou dev eival
avayvwpIiopéva aTov I00A0YIoHO - - - - - -
KooTog npolnnpeaiag nou dev gival akdun avayvompiopévo oTov
100A0YIopO - - - - - -
23.486.857 - 23.486.857 21.202.804 - 21.202.804
KaBapr) unoxpéwon yia ouvTa&eig oTov I00A0YIoHO 23.486.857 8.333.377 31.820.235 21.202.804 9.056.732 30.259.536
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MeTaBoAéG oTnv napouoa agia TG UNOXPEWGCNG Yia Ta KAOOPIoHEVA NPOYPAHHATA NAPOXWV £XOUV WG £ENG :

2006 2005
~TIpoypappata TTpoypappara
pn xpnpatodo-  Mpoypdppara pn xpnpatodo-  Mpoypappara
TOUHEVWV KaBopIoPEVWV TOUHEVOV KaBoPICHEVOV
UNOXPEDCEWV napoxmwv ZUvoAo UMNOXPEDTEWV napoxmv ZUvoAo
YnoAoino apxng £roug 21.202.804 13.339.852 34.542.656 25.524.552 16.608.277 42.132.828
KooTog anaoyoAnong 2.518.348 2.852.620 5.370.967 2.468.552 2.774.868 5.243.419
K6oTOg TOKWV 1.233.060 696.478 1.929.538 1.112.824 700.342 1.813.166
AvaAoyIOTIKG KEPDN/INMIEC 2.380.745 854.714 3.235.459 993.753 1.220.355 2.214.108
Znigg(kEPdN) and NePIKONES - - - - -
Ynoxeaaoeig nou €EAAEIpONKav He TAKTOMOINOEIG - - - - -
AvaANPBEITEG UNOXPEWTEIG OE Hia OUVEVWON ETAIPEILV - - - - -
SuvaNMaypaTIkEG JIaPOPESG and MPOypPANHATa EWTEPIKOU - - - - - -
Mapoxég nAnpwoeioeg 3.848.099 3.814.104 7.662.203 8.896.877 7.963.989 16.860.866
Ynoxpéwon kaBopicpévev napox®v Tnv 31n Askepppiou 23.486.857 13.929.560 37.416.418 21.202.804 13.339.852  34.542.656
H peraBoAn oTnv eUAoyn a&ia TV NEPIOUCIAKAOV OTOIXEIMV TOU NPOYPANNATOG KATa THV SIAPKEIA TOU £TOUG £XEI WG EENG :
2006 2005
~Tipoypappata “Tipoypappata
KaBopiopEvev KaBopiopévwv
napoxmwv napoxmv
YnoAoino apxng £Toug 4.283.120 3.952.954
Avapevopevn anddoon Twv NEPIOUTIAKMY GTOIXEIWV TOU
npoypapuaTog 268.968 214.156
AvaloyIOTIKA kEPDN 818.199 -
SuvVaAaypaTIKEG IAPOPEG and MPOYPANHATA EEWTEPIKOU - -
El0Qopéc epyalopevou - -
EI0Q0opEC pyodOTN 4.040.000 8.080.000
MNapoxég NANpwOEioeg 3.814.104 7.963.989
AvaAnNPBEITEG UNOXPEWTEIG OE Hia OUVEVWON ETAIPEILV - -
YnoAoino TéAoug £Toug 5.596.183 4.283.120
2006 2005
Mpoeo®ANTIKO EMITOKIO 5,25% 5,25%
Avapevopevn anddoan Twv NEPIOUCIAKMY OTOIXEIWY TOU NPOYPANKHATOC 5,00% 5,00%
MEeMOVTIKEG QUENTEIG MITBOV 4,00% 3,50%
MEeANOVTIKEG QUENOEIC OUVTAEEWY 4,00% 3,50%
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H Etopeia
2006 2005
MakponpoBeCHEG UNOXPEWOEIG CUVTAgI0d0TNONG 29.936.544 28.525.352
BpayunpdBeapeg UNOXPEWTEIG Kal GANEG NAPOXEG - -
Z0voho 29.936.544 28.525.352
Ta nood nou avayvwpifovral 6TV KATAoTACT ANOTEAECHATAV Eival :
2006 2005
~ Tipoypappara ~ Tipoypappata
un xpnpatodo-  Mpoypappara un xpnpatodo-  Mpoypappara
TOUPEVOV KkaBopIopEvev TOUPEVWV KaBopIopévmv
UNOXPEDCEMV napoxwv ZUuvolo UNOXPEGDCEWV napoxwv ZUvolo
KOoTOG TpEXouTag anacxoAnang 2.293.486 2.852.620 5.146.106 2.260.175 2.774.868 5.035.043
KOOTOC TOKWV NAV® TNV UMOXPEWST] NAPOXMV 1.134.166 696.478 1.830.644 1.022.103 700.342 1.722.445
Avapevopevn anodoon TV NEPIOUCIAKMY OTOIXEIWV TOU
npoypAapHaTog - 268.968 268.968 - 214.156 214.156
Avayvapion Tou KOOToUG npolnnpeciag - - - - - -
AvaloyIoTIKG KEPDN/{NHIEG avayvwpIopéva PETa OTO £T0G 2.167.293 36.516 2.203.809 984.603 1.220.355 2.204.958
ZnHIEC(KEPDN) and NEPIKOMEG KAl TAKTOMOINTEIG - - - - - -
'E€080 avayvmpiopEVo TNV KATAoTAaon Aoyapiacpou
AnoTEAECHATOV 5.594.946 3.316.646 8.911.591 4.266.881 4.481.409 8.748.289
Avapevopevn anodoon TV NEPIOUCIAKMY OTOIXEIWV TOU
npoypapHaTog - 268.968 268.968 - 214.156 214.156
AvaAoyIOTIKA KEPANTWV NEPIOUCIAKMY TTOIXEIWV TOU
npoypappaTog - 143.524 143.524 - - -
MpayparonoinBsica ané300n TWV NEPIOUCIAKAOV
OTOIXEIMV TOU NPOYPappaATOG - 412.491 412.491 - 214.156 214.156
Ta nood nou avayvwpifovral 6Tov ICOAOYIOHO €ivai :
2006 2005
~ Tipoypappata ~ Tipoypappara
un xpnpatodo-  Mpoypappara pn xpnpatodo-  Mpoypappata
TOUPEVOV KaBopIopEvmV TOUPEVOV KaBopIopEvmV
UNOXPEDCEMV napoxwv ZUuvolo UNOXPEDCEWV napoxwv ZUvolo
MNapoUoa agia Twv UNOXPEMCEWY KABOPIOHEVWY NAPOXWV NOU €ival NANPWG
1) EV JEPEI XPNHATODOTOUHEVEG - 13.929.560 13.929.560 - 13.339.852 13.339.852
Meiov: eUhoyn a&ia Twv NEPIOUTIAKMY OTOIXEIWY TOU NPOYPAHHATOG - (5.596.183)  (5.596.183) - (4.283.120)  (4.283.120)
- 8.333.377 8.333.377 - 9.056.732 9.056.732
MNapoloa agia TwV UNOXPENCEWY KaBOPITHEVWY NApoX®V Mou
€ival NANpWG PN XpnHaTodoToUpeveS 21.603.167 - 21.603.167 19.468.620 - 19.468.620
KaBapa avahoyioTika kEPdN 1 {NHIEG Mou Bev gival avayvwpIopéva aTov
100AOYIOHO - - - - - -
KooTog npounnpeaiag nou dev gival akoun avayvmpioHEVO GTOV IGONOYIGHO - - - - - -
21.603.167 - 21.603.167 19.468.620 - 19.468.620
KaBapn unoxpéwon yia ouvta&eig oTov IG0AoYICHO 21.603.167 8.333.377 29.936.544 19.468.620 9.056.732 28.525.352
MeTaBoA£g oTnv napouca agia TG UNOXPEWONG Yia Ta KAOOPICHEVA NPOYPANNATA NAPOX®V £XOUV WG £ENG :
2006 2005
~ Tipoypappara ~ Tipoypappara
Hn Xpnpatodo-  Mpoypappata Hn Xpnpatodo-  Mpoypappata
TOUHEV@V KaBOopPICHEVOV TOUPEV@V KaBopICHEVOV
UNOXPEDCEWV napoxawv ZUvolo UNOXPEDCEWV napoxmv ZUvolo
YnoAoino apxng £éToug 19.468.620 13.339.852 32.808.472 23.840.485 16.608.277 40.448.761
KdoTog anaoxoAnang 2.293.486 2.852.620 5.146.106 2.260.175 2.774.868 5.035.043
KdoTog ToKwv 1.134.166 696.478 1.830.644 1.022.103 700.342 1.722.445
AvaloyIoTIKa KEPDN/INHIEG 2.167.293 854.714 3.022.007 984.603 1.220.355 2.204.958
ZnuIEG(KEPDN) anod NEPIKONES - - - - - -
Ynoxeaoeig nou eEAA€ipBNKaV Je TAKTOMOINOEIG - - - - - -
AvaAn@BEITEG UNOXPEWTEIG OE pia OUVEVWON ETAIPEIOV - - - - - -
Suval\aypaTikeG S1IapopEG and NPOoypAapNaTa eEWTEPIKOU - - - - - -
Mapoxég nAnpwBeioeg 3.460.399 3.814.104 7.274.503 8.638.745 7.963.989 16.602.734
Ynoxpéwon kaBopiopévmv napoxav Tnv 31n Askepppiou 21.603.167 13.929.560 35.532.727 19.468.620 13.339.852 32.808.472
H peraBolr) oTnv ebAoyn agia TwV NEPIOUCIAKMV OTOIXEIWV TOU NPOYPANHATOG KaTa TV SIGPKEIA TOU £TOUG £XEl WG &G &
2006 2005
Mpoypdppara Mpoypdppara
KaBopIoHEVRV KaBopIoHEVRV
napoxawv napoxmv
YnoAoino apxng £Toug 4.283.120 3.952,954
Avapevopevn anodoon Twv MeEPIOUTIAKAV OTOIXEIWV Tou
npoypappaTog 268.968 214.156
AvaloyioTIkd kEpdn 818.199 -
Suval\aypaTikeG dIapopEC and NPoypapuuaTa eEWTePIKOU - -
Eilopopeg epyalopévou - -
EI0QOpEG £pyodoTn 4.040.000 8.080.000
Mapoxég nAnpwBeioeg 3.814.104 7.963.989
AvaAn@Beioeg UNOXPENMTEIG O Wia GUVEVWON ETAIPEIDY
YnoAoino Téhoug £Toug 5.596.183 4.283.120
2006 2005
MpoeEo@ANTIKO EMITOKIO 5,25% 5,25%
Avapevopevn anddoon TwV MEPIOUCIAK®Y OTOIXEIWV TOU NPOYPANHATOS 5,00% 5,00%
MeAOVTIKEG aUENOEIG HICBDV 4,00% 3,50%
MeANOVTIKEG QUENOEIC OUVTAEEWY 4,00% 3,50%
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9.24 MNMapoxEg o€ epyaloHEVOUG

0 OMINOZ H ETAIPEIA
01/01-31/12/2006 01/01-31/12/2005 01/01-31/12/2006 01/01-31/12/2005
MioBoi kai nepoiaBia, auHnepinaLBavoEveov 46.942.006 48.962.152 43.032.905 45.050.460
Kal anodnHILOEQV NaUonG £pYaciag
"EE050 KOVOVIKIC A0PANOTC 10.769.382 11.394.286 9.626.732 10.237.835
INapendUEVEG NAPOXES OTO MPOCWIKO 5.535.581 12.489.816 5.459.052 12.146.980
ZUVTAEI0BOTIKO KOOTOG MPOYPOHLATGN 311.718 280.832 311.718 280.832
KaBoPIOHEVWV EICPOPWV
ZUVTCEI0BOTIKO KOOTOG MPOYPAHLAT® 3.316.646 4.481.409 3.316.646 4.481.409
KCISODIO'UEV(.L)V Nnapoxwv
NOINEG NapoyEC o pyalOEVOUG LETA ) ) ) )
TNV ouvTagiodoTNon
Z0voho 66.875.332 77.608.494 61.747.052 72.197.516
9.25 XpnHATOOIKOVOHIKO KOOTOG — kabapo
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tpanelov 1.070.807 2.310.877 1.023.767 2.285.404
AlaBeoipwv Mpog nwAnon Enevdloewyv - - - -
KpaToupeveg Hexp! TNV ANEN enevdlaoelg - - - -
XopnynBevtwv Aaveinv - - - -
‘E0000 TOKWV 1.070.807 2.310.877 1.023.767 2.285.404
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Mpoe&d®Anon YNnoxpewoewyv
napox®v npoowmnikou (1.517.047) - (1.418.153) -
Tpanelika daveia = = - -
YnepavaAqweig (29.348) - (29.348) -
MpopnBeieg EyyunTik®v ENicToA®V (67.293) (44.900) (67.293) (44.900)
XpnuaTodoTikEG MICBWOEIG - - - -
Aoind Tpanelika 'EEoda (164.202) (119.220) (163.080) (116.736)
"EE00a TOKWV (1.777.890) (164.120) (1.677.874) (161.637)

9.26 NMwAnon 31a0£01HMV NPOG NWANCT NEPIOUCIAK®V OTOIXEIMV

Katd Tnv TpExouoa nepiodo, n eTaipeia NpoéPn o NwAnon HeToxwv eionypévwv oto X.A.A. a&iac € 11.590.294.
H enixeipnon eixe avayvwpiosl oe AnoBepatikd EUAoyng Agiac nood € 6.475.889, To onoio avayvwpioTnke oTa
AnoTteAéopara Mepiddou, Katd Tnv NWANCN TWV HPETOXWV. TO AVTITIHO TNG NwANonNg aviA@s oTo nood Twv €
15.643.954. To avayvwpi{Oevo KEPOOC OTA ANOTEAEOUATA TNG NEPIOdOU aviABs aTo nocd Twv € 10.506.083.

NQAHZH AIAGEZIMQN MPOZ NQAHZH MEPIOYZIAKQN ZTOIXEIQN

ASIA SYNAAAATHE 15.643.954
Meiov ®OPOS SYNAAMATHSE (23.466)
Meiov AOFTSTIKH ASIA METOXQN (11.590.294)
. AMIOGEM. EYAOTHS ASIAS ANATN.
IOV 1p ATIOTEAESMATA KAT THN NQAHSH 6.475.889
ANATNQPIZOMENO KEAPOZ NEPIOAOY 10.506.083
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9.27 ‘AANAa AsiToupyika £00da - £€§0da (kabapa)

O OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
'Ecoda ano EmdoTRoeIg 506.807 18.312 317.032 18.312
Anolnpiwon aceaieimv - 3.405 - 3.405
Képdn Zuval\aypaTikév Alagopav 2.183.818  2.933.663 2.183.818  2.933.663
'Ecoda ano Evoikia 1.458.958 1.566.880 1.458.958 1.566.880
'Ecoda ano xpnoiponoinueveg MpoBAEWeIg 242.120 8.741.107 238.821 8.638.745
Aoina 2.743.658 3.680.101 2.516.276 3.574.567
KEpdn anod nwAnon nayiwv 1.719.274 120.750 1.719.274 120.750
ZUvoAo 8.854.636 17.064.218 8.434.180 16.856.323
ZnIEG ouvVaAAayHaTiKwv S1apopmv 4.440.010 1.208.593 4.440.010 1.208.593
MpdBAewn Anolnpiwong Npoowmnikou - 4.496.854 - 4.266.881
Aoingg MpoBAEweIg 5.084.666  2.810.000 4.953.519  2.810.000
Znyia anod nwAnon nayiwv = = - -
Aoina 211.319 567.597 153.584 511.286
AnolnuInoelg = = - -
TUvoAo 9,735.996 9.083.045 9.547.113 8.796.760

9.28 EnidIkeg N} uno diaiTnoia d1apopEg
Aev undpyouv €nidikeg r unod diaitnoia dilapopeg TG ETaipiag, kabwg kal ano@aceic SIkaoTIK®V 1 SIaIrNTIKWV

opyavwyv Mou evOEXETAI VA £XOUV GNHAVTIKA ENINTWAON OTNV OIKOVOMIKN KATAoTaon 1 Asiroupyia Tng

9.29 AVEAEYKTEG (POPOAOYIKA XPNOEIG

H eTaipeia AAOYMINION THZ EAANAAOZ B.E.A.E. dev éxel eleyxBei popoAoyikd yia Tn xpnon 2006. O1 aveAEyKTEG
popoloyikd xpnosic yia Tnv eTaipeia AEA®OI AISTOMON A.M.E. eival and 2005 £w¢ kai 2006.

O @oOpoc €100dnuaTog TN nepiodou 01/01 — 31/12/2006 nepidapBavel BeRaiwpéveg SIaPopES PopoAoyIKoU EAEYXOU
nponyoupevwy xprioewv nocol € 181 xIA. To oUvolo Twv napanavw diagopwv KAaAUPONKe anod avTioTpoen
OXNUaTIoPEVWV NPOoBAEWewV. Ma TIC AVEAEYKTEG (POPOAOYIKA XPRoeic o ‘Opihoc kal n ETaipeia kataxwpnoav orta

anoTeAéopaTa Tng nepiddou eninAgov NpoBAewn nooouU € 2.150 xIA. kal € 2.100 xIA. avTioToixa.
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9.30 MeTaBoAn o€ AOYIOTIKEG EKTIHNOEIG

Aev onpeiwdnke kapia JETABOAR OTIC AOYIOTIKEG HEBODOUG I OTIC AOYIOTIKEG EKTIUNTEIG.

9.31 Ayopd 18iwv HETOX®MV

KaTa 1o diaotnua anod 01/01/2006 péxpr 21/03/2006, dnAadr npiv anod Tnv WEiwaon TnG ovopaoTIKAG agiag Kal Tov
TauTdXpovo dINAACIACOWO TOU GUVOAIKOU apiBuol Twv WETOXWV, Mou ano®daocios n ‘EKTakTn Fevikn ZuvéAeuon Tnv
09/02/2006 n etaipeia AAOYMINION THX EAAAAOS B.E.A.E. anéktnoe oydovTa evvea XINAOEC EvvIOKOOIEG TPIAVTA
duo (1 89.932 ) Tdiec MeToxEC, agiag € 3.063 XIA.

To olivolo TwV 18iwV JETOXWV MOU KaTeiXe n eTaipeia Tnv 21/03/2006 avripxeto os 1.089.932 YETOXEC,

'ETol Tnv 22/03/2006 kai PETG and TNV MeEiwon TNG OVORACTIKAC a&iag kal Tov TauToxpovo dInAAciacud Tou
OUVOAIKOU apiBpoU Twv PETOXWV, NMou ano®dacios n ‘EkTakTn Mevikn Zuvélsuon Tnv 09/02/2006 To oUVOAO TV 1I0iwV

METOXWV MOU KaTEiXE N €Talpeia avrpxeTo o€ 2.179.864 ETOXEC.

KaTa 1o didoTnua anod 22/03/2006 pexpr 31/12/2006, n etaipeia AAOYMINION THZ EAAAAOZ B.E.A.E. anéktnoe
£va ekaToupUpIo OekanévTe XINAdeG nevrakoaleg duo (1.628.128) Tdiec MeToxég, afiag € 27.064 XIA.

Ap1Ouog Ap1Opog ASia
Koivov 13iav ISinv
Huepopnvia HETOX®V HETOX®V HETOX®V
31/12/2005|YnoAoino 31 AskeppBpiou 2005 21.578.040| (1.000.000)| (17.710.481)

01/01-21/03/2006/Ayopa MeToxwv MnTpIkng (Id1eG METOXEC) (89.932) (3.062.983)
22/03/2006| Meiwon ovopaoTiknig agiag kal SINAaciaopog HETOXMV 21.578.040| (1.089.932) -
22/03-31/12/2006/Ayopd MeToxwv MnTpIknG (Id1EG METOXEC) (1.628.128)|  (27.064.464)
31/12/2006|YnoAoino 31 AekeppPpiou 2006 43.156.080| (3.807.992)| (47.837.928)

H petoyn mg AAOYMINIO ¢ EAAAAOX BEAE, eivor ehevfepa Sompaypotedoiunh oto Xpnpotiompro Adnvov kot

GUULETEYEL GTOVG EENG delkTeg:

AADYMINIO Tng
EANAADE

FENIKOE
FTSEMID CAP 40
FTSEMID CAP 100
EPSI

HSBC SMALL CAP

MSCISMALL CAP
INDUSTRIAL
MACHINERY
NOM FERROUS
METALS

ALUMINIUM .

PR S S R
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9.32 Api1OHOG anacXoAOUHEVOU NPocwNIKoU

O apiBuoc Tou anacyxoAoUPEVOU Npoowmnikou yia To dwdekapnvo Tou 2006 kai 2005 , Tou OpiAou Kal TnG eTalpeiac:

O Ouidog H ETaipgia
31 Aekepfpiou 2006 31 Aekepfpiou 2005 31 Aekepfpiou 2006 31 Aekepfpiou 2005
1.171 1.190 1.047 1.061

9.33 ZuvaAAayEG PHE OUVOEDEPEVA HEPN

Ot cuvaAhayés pe to ovvdedepéva pépn odupova pe 1o AAIl 24 «['vootomomoelg Xvvdedepévav Mepov»
eLEaviovTol 6ToV TapaKAT® TIVOKoL:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
NMwArnoeig ayabav
MnTpIKnA - - - -
OuyaTpIKES - - - -
AMa ouvdedepéva pépn 122.492.528 79.338.156 122.492.528 79.338.156
ZUvoAo 122.492.528 79.338.156 122.492.528 79.338.156
Ayopég ayabawv
MnTpIKnA - - - -
OuyaTpIKEG - - 22.256.696 20.879.880
ANa ouvdedepéva PEpn 7.199.433 10.637.304 7.199.433 10.637.304
ZUvoAo 7.199.433 10.637.304 29.456.129 31.517.184
AYOPES MEPIOUTIAKWDV OTOIXEIWDV
MnTpIKn - - - -
OuyaTpikeg - - - -
ANa ouvdedepéva pépn 116.682.931 14.936.800 116.682.931 14.936.800
ZUvoAo 116.682.931 14.936.800 116.682.931 14.936.800
NwArjoeis unnpeoiwv
MnTpIKn - - - -
OuyaTpikeg - - 120.635 44.082
ANa ouvdedepéva PEpn 72.241 7.213 72.241 7.213
ZUvoAo 72.241 7.213 192.876 51.295
Ayopég unnpeoiwv
MnTpIKkn 5.617 - 5.617 -
OuyaTpIKEG - - 3.903 -
ANa ouvdedepéva PEpn 6.902.038 120.208 6.902.038 120.208
ZUvoAo 6.907.655 120.208 6.911.558 120.208
Eyyuriocic ano ouvOedcpeva HEpn
MnTpIkn - - - -
OuyaTpikEg - - - -
AMa ouvdedepéva pépn 819.368 22.680 819.368 22.680
ZUvoAo 819.368 22.680 819.368 22.680
leAdteg / Xpeworeg
MnTpIKnA - - - -
OuyaTpIkES - - 12.720 -
AMa ouvdedepéva pépn 16.425.731 43.883.616 16.425.731 43.883.616
ZUvoAo 16.425.731 43.883.616 16.438.451 43.883.616
IMpounBeuTég/nIOT@WTES
MnTpIKkn 3.695 - 3.695 -
OuyaTpIKEG - - 8.226.755 3.245.046
AN ouvdedepéva pépn 15.915.653 6.429.844 15.915.653 6.429.844
ZUvoAo 15.919.348 6.429.844 24.146.103 9.674.890
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9.34 ®opoI EI00NHATOG

O OMIAOZ H ETAIPEIA
1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
DOPOC XPAONG 26.403.482 15.270.833 26.113.724 15.233.635
MpORAeYn MeAOVTIKGMV DOPwV 2.130.837 3.979.080 2.100.000 3.779.080
®Opog MPonyoUUEVMV XproewV 4.084.573 - 4.084.573 -
AvapaA\dpevog pdpog (3.452.585) 4.171.318 (3.243.148) 4.047.899
Z0volo 29.166.308 23.421.231 29.055.149 23.060.614

O @Opo¢ €ni TWV KEPOWV MPO POPWV TNG £TAIpIAc diapépel and To BewpnTIKO NOCO To onoio B6a NpoékunTe av
XpNoiJonoloUoape ToV (POPOAOYIKO GUVTEAECTH TNG XWPAC NPOEAEUONG TNG £TAIPIAG, WG £ENC:

0 OMIAOZ H ETAIPEIA

1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
Képdn npo popwv 106.545.930,2 75.479.430,6 102.464.426,5 74.039.908,6
SuvTeAEOTRC POPOU 0,3 0,3 0,3 0,3
Avapevopsvn Aanavn ®6pou 30.898.319,8 24.153.417,8 29.714.683,7 23.692.770,7
MPOoCApUOVYEC yia UETABOAR OTOV GUVTEAEOTH (POPOU
MPOCAPUOYEG YIa €1000AUATA NOU SEV UMNOKEIVTAlI O opoAoyia
- ApopohdynTa Eicodnpara (1.879.437,4) (8.720.107,1) (1.786.784,7) (8.720.107,1)
- ®Opo¢ nou avaAoyei o AQPopoAdynTa AnoBepaTika (8.962.270,8) (5.042.145,7) (8.073.027,2) (4.248.884,6)
- Anahoipr) AigtaipikoU Képdoug and MawAnon AnobspaTwv (33.315,2)
MpooappoyEg yia 'E&oda nou dev kninTouv yia (popoAoyikoUg okomnoUg
- Anopegiwon Goodwill
- Mn ExminT@peveg Aandaveg 6.331.227,8 4.879.667,8 6.212.450,1 4.509.856,0
- ®OPOC APeTa ENIPINTEOG OTOUG METOXOUG 48.958,2 46.401,9
- ®Opog Mponyoupévmv Xprioewv 4.084.573,3 3.979.080,2 4.084.573,3 3.779.080,2
- NMpoBAewn d®dpou Enopévav Xproewv 2.130.837,0 2.100.000,0
- AvaBaA\dpevog ®opog ano Mpoowpiveg Alapopég kal ANayn
®opohoyikoU SUVTENETTN (3.452.584,3) 4.171.318,0 (3.243.148,0) 4.047.898,7
MNMpaypartikn Aanavn ®épou 29.166.308,5 23.421.231,0 29.055.149,1 23.060.613,9

9.35 Képdn ava pJeToxn

Ta képdn ava petoxr unoloyioBnkav Pe BAon TOV EMIYEPIONO TWV KEPDWV OTO WECO OTABUIOPEVO apiBud Twv
METOXWV. AOYW TNG WEIONG TNG OVOUACTIKNG a&iac Twv PETOXWV TNG ETaipsiac kai TnG Tautoxpovng auénong Tou
OUVOAIKOU apiBoU Twv peToxwv and 21.578.040 os 43.156.080 pe Tn Siavopr) 21.578.040 vEwV HETOXWV Ol OMOIEG
dlavepndnkav dwpeav OTouC WETOXOUC TnG ETaipiag, €yive avadpopikr) avanpooapuoyr Tou UMOAOYIOPEVOU OeikTn

Kepdwv ava peToxn yia OAEC TIC NEPIOdOUC NoU NapouaialovTal OTIC OIKOVOUIKEC KATAOTACEIC.

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
KEpdn nou avaAoyouv GTOUG HETOXOUG TNG UNTPIKNAG 77.378.754 52.057.657 73.409.278  50.979.294
STaBUIoPEVOC UEGOC OPOC TOU APIBOU LIETOXWV 40.455.473 42.547.746 40.455.473  42.547.746
Baoika kEpdn ava peroxn (Eup® ava peroxn) 1,91 1,22 1,81 1,20
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9.36 TaPEIaKEG POEG ANO ASITOUPYIKEG SpacTNPIOTNTEG

Képdn Nepi6dou

lpooapuoyég yia:

Ddopoug

AnNOCBECEIC EVOMUATWY Mayiwv OTOIXEIWV
AnooBETEIG GUAWV NEPIOUTIAKWY TTOIXEIOV
MpoBAEWeIg XPNOEWG

Kepdn/ (Tnuiég) and nANon evompaTwy nayiwv
oToIXEIWV

'Ecoda TOkwv

'E€0da TOkwV

'Ecoda and pepioparta - MwAnon Xpnu. OTOIXEIWV
AnNOOBETEIG ENIXOPNYNOEWV

SuvalaypaTika képdn/ (Znui€g) anod anoTipnon

MeraBolec Kepalaiou kiviong
AUENon/ (peiwon) anoBepdaTwv
AUENon/ (Keiwan) anamhoswy
AUENON/ (Keiwon) UNOXPEMOEWY

TapelakéG poEG ano AEITOUPYIKEG SPACTNPIOTNTEG

KEpdn ano 1nv nwAnon evowuarwyv nayiwv oroixeiwv
nepiAauBdvouv:

KaBapr) AoyiaTikr a&ia

KEpdn/ (TnMIEG) and TNV NWANCN EVOMUATWY Nayinv
OTOIXEIWV

'Ecoda anod TNV N®ANON EVOMUATOV Nayiov
OTOIXEIWV

9.37 leyovOoTa METG TNV NHEPOMUNVIA TOU ICOAOYIGHOU

ONokANp®ONKe 0 Popoloyikdg EAeyxog yia Tnv etaipeia AAOYMINION THE EAAAAOS B.E.A.E. yia TG xprioeig 2004

€w¢ kal 2005.

To «MovopeAeg MpwTodikeio ABnvawv» We Tnv un’ apiBuodv 4872/07 andgaon Tou, n onoia ekd0BNKe Tnv
5/1/2007, ékave anodekTn TNV un’ apiBuov 4872/2006 aitnon TNG €TAIPEIAC KAl WG EK TOUTOU QVECTEIAE
npoowpIva Ta anoteAéopara Tng anod 10/2/2004 kaTtayyehiag TnG oUPBaAoNS NApoxnG NAEKTPIKOU pEUNATOC
TNV airouoaq, PEXP! TN oulATnon TnG KUpIag aywyng Tne. Me Baon Tnv npoava@epbeioa anogaan, n

«Anuoaoia Enixeipnon HAekTpiopou» (A.E.H.) unoxpeoUTal va eknAnpwvel NpoowpIva OAEG TIG UNOXPEWTEIG

0 OMIAOX H ETAIPEIA
01/01-31/12/2006 01/01-31/12/2005  01/01-31/12/2006 01/01 - 31/12/2005
77.379.622 52.058.200 73.409.278 50.979.294
29.166.308 23.421.231 29.055.149 23.060.614
11.462.752 11.439.460 10.754.035 10.627.499
2.100.167 1.941.691 245.865 70.727
5.806.362 (6.690.339) 6.125.889 (6.740.456)
(1.970.346) (182.067) (1.719.274) (120.750)
(1.070.807) (2.310.877) (1.023.767) (2.285.404)
1.777.890 164.120 1.677.874 161.637
(10.506.083) (7.255.701) (10.506.083) (8.555.408)
(83.988) (228.493) (83.988) (228.493)
118.388 (205.682) 118.388 (205.682)
114.180.265 72.151.542 108.053.366 66.763.579
(3.945.960) (15.103.569) (4.742.766) (15.382.897)
(8.413.020) (19.765.298) (8.378.534) (21.581.989)
(8.188.833) 17.235.220 (3.532.568) 18.896.996
(20.547.813) (17.633.646) (16.653.867) (18.067.891)
93.632.452 54.517.896 91.399.499 48.695.688
0 OMIAOZ H ETAIPEIA
01/01-31/12/2006 01/01-31/12/2005  01/01-31/12/2006 01/01 - 31/12/2005
10.187.765 2.083 10.180.726 -
1.970.346 182.067 1.719.274 120.750
12.158.111 184.150 11.900.000 120.750
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nou anoppeouv and Tnv and 25/6/1960 ouuBaocn, ONwc auTry TPOMOMOINONKE Kal IOXUEl, WEXPI TN

oulATnon TnG KUpIag Biknc.
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