ATEAcoalioTikn

£ T A1 PAA oM AOY ATERBANK

AT'POTIKH AXDPAAIXTIKH ANQNYMH ETAIPIA

ETHXIEX OIKONOMIKEX KATAXTAXEIX
KAI IAHPO®OPIEX THX XPHXHX
AIIO 1 IANOYAPIOY 2006 MEXPI 31 AEKEMBPIOY 2006

31 AexkepPpiov 2006

Baoer tov Aiebvov Ilpotinmv
Xpnuaroowkovouikig lIinpoedopnong

Ot cuvnuuéveg OKOVOMIKEG KOTAGTAGELS eykpidnkay amd T0 Al0KNTIKO ZvuPodAI0 TNg
Avypotikng Acpartotikng A.E. v 5n Maptiov 2007 kot £xovv avaptnOei 1o d10diKkTVLO 6N

dtevbuvon http://www.agroins-capital-market.com
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INEPIEXOMENA

Iooloyiouog

Kotdotaon anoteAespdtov xpnong

Koatdotaon tapeiokov pomv

Kotdotaon petafordv kabapng 6Eong ypnong

‘ExBeon EAEyyov Opkmtov EAeykti-Aoyiom)

Inueinoels eni tov Owovoukav Kataotdcemv
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ATPOTIKH AX®AAIXTIKH A.E.

ETHZXZIEX OIKONOMIKEX KATAXTAXEIX 31-12-2006

IZOAOI'TEMOX
Iocd exppacpéva oe yiadeg Evpd
[ENEPT'HTIKO IHMEIOQZEIX  31/12/2006 31/12/2005
Tapeio kot Awabéoipa oty Kevipua) Tpanela 16 9.111 5.572
AToITAGELG KOTO GAADV XPNULOTOTIOTOTIKOV WOPLHATOV 17 119.340 161.814
Advero, Ko TpoKoTofOAEG 08 TEAATEG 18 6.276 6.214
A&10Ypapo EUTOPIKNG EKUETAAAEVOTG 19 19.677 14.200
A&1oypaga dabéciumv Tpog TOANOT ENEVOVGEDY 20 304.542 262.820
A&oypaga dtakpatodpevav og ™ ANEN enevovcemv 21 11.000 11.000
Emevdvoeig yuo Aoyoprocpd acearopéveov (Unit Linked) 22 23.286 21.758
Amoutioelg Kot acPUAGLEVOY 23 37.751 42914
AToUTGELS amd OVTOCPUACTIKEG dPAGTNPLOTNTESG 24 18.105 19.403
SUUUETOYEG OE GUVOEOEUEVES EMIYELPTOELG 25 13.295 13.295
Axivnra enevovoemv 26 5.174 5.405
Evoopota mdylo mepliovoioxd ototyeio 27 46.498 43.725
AvAa TEPLOVGLOKA GTOLYEI 28 10 56
Dopoloyikég ATontnoels 29 28.011 31.305
Ao meprovolakd cTotyeia 30 36.211 31.223
YOVOAO TEPLOVGLOKADV GTOLYEIOV 678.287 670.704
MMAGHTIKO
Doporoyikég Ymoypedoelg 29 2.472
Ynoypedoelg mapoymv petd v 5000 amd v etapia 31 30.746 28.049
Acpolotikég [TpoPréyerg 32 586.910 583.836
AM\EG VTOYPEDGELS 33 27.716 21.086
TOVOAO VTOYPEDCEDV 645.372 635.443
IATA KEDGAAAIA
Metoyikd Kepdrato 34 40.978 40.978
Meiov 1dteg Metoyég 34 -197 -1.453
Awpopd omd €KS0GT LETOYXMDV VTEP TO APTLO 34 240 22.480
Képdn / Znpég meprodov 12.253 5.387
Sopeopéva kEpdN/ Iniég -25.710 -96.295
AmobBspatikd 35 5.351 64.164
Yvvolro Idiov Keporaiov 32.915 35.261
Xovoro Idiov Keporaiov kot Hadntikod 678.287 670.704

Ol ONUEIDCELG IOV AVOPEPOVTUL OTIS OeAldeg amd 6 émg 41 omoTelolV ovamdoTOGTO HEPOG TOV OVAOTEP®
OIKOVOLUK®DV KATOGTAGEWDV.

OIIPOEAPOX AZ. O AIEY®GYNQN O AIEYOYNTHX O [IPOISTAMENOX O ANAAOTIZTHEZ
YMBOYAOZ OIKONOMIKQN AOTI'TXTHPIOY
YITHPEZIQN
AHMHTPIOX IQANNHX EYAITEAOX ANTQNIOXZ AHMHTPIOZ
MHAIAKOZ IMTAYAIAHZ BIAAIAZ I'OI'QNHX BAT'ENAX
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KATAXTAXH AIIOTEAEEMATQN XPHXHX

[Tocd exppacpéva og yhbdeg Evpd

31/12/2006 31/12/2005
SHMEIQZEI®
Tokot kot cuvaen écoda 6 16.497 10.160
Meiov: Tékor kot cuvaen ££0da 6 -237 -225
KoOapa £¢6000 amé TOKoLg 16.260 9.935
"Ecoda amd apotBéc kot mpopundeteg 7 263 412
Mzeiov: 'EE0da amd aporpéc kar wpopn0ereg 0 0
KoBapa £é6000 amd aporpéc kar mpopn0eieg 263 412
Képdn (Enuiég) amd xpnHoTOOKOVOUIKES TPAEELS 8 2.067 3.527
Képon ((nég) and mpdelg emeviuTikod yopToQuANKion 9 1.722 -59
"Ecobda and Mepiopata 10 1.490 1.188
Anoteléopata amd TdAnon Aceoiotnpiov Zvuforainy 11 32.358 31.463
Ala Aertovpyikd £60da 12 2.316 2.211
Agrrovpywkd 'Ecoda 56.476 48.677
Agrtovpykd €Eoda 13 -42.821 -40.369
Agrrovpykd Képon 13.655 8.308
Avoloyio amoTteEAECUATOV GUYYEVAV ETAUPELDY 0 0
Képoog (Enpia) Tpo @opwv 13.655 8.308
Ddopot 14 -1.402 -2.921
Képoog (Enpia) petd amd goépovg 12.253 5.387
Baowd képon ava petoyn 15 0,46 0,20

Ot oNUELOGELS TOL AVOPEPOVTOL OTIG GEALDES OO 6 Em¢ 41 AmOTEAOVY OVATOCTAGTO LEPOG TOV AVATEP® OLKOVOULKMV
KOTOGTAGEMV.
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XTOIXEIA KATAXTAXHX TAMEIAKQN POQN XPHXHX

I1066 eKPPACUEVO GE YIMADES EVPD

1.01-31.12 1.01-31.12
2006 2005
2Hvolo el6podV / (EkpodV) amd Aettovpyiké dpaotnprotntes (o) -6.555 11.036]
2Hvoro gil6pomv / (ekpodv) amd emevdvtiKég dpactnprotres (B) 9.899 -14.015
2Hvoro €1l6pomV / (EkpodV) amd xpMUOTOd0TIKEG dpactnpoTnTeg (V) 195 158
Ka8apn avénon/(neiwon) oto topokd sredécipa Kot 16odvvapa g teptodov (a)+(B)+(y) 3.539 -2.821
Enintoon cuvollayLoTikdv Slopopdv ota Tapetokd dtabéoio Kot 1coddvapa 0 0
Topgroka o100éc1po Ko 160dvvapa Evopéng TepLodov 5.572 8.393
Tapegloka Sr1a0écipo ko 16odvvape AENS TePLédov 9.111 5.572
YTOIXEIA KATAXTAXHE METABOAQN KAGAPHX OEXHY XPHXHX
ITocd ekppacuéva og YIMAdES EVPD
31.12.2006 31.12.2005
KaOapi) Ofon évaping neprédov (01/01/2006 kon 01/01/2005 avricToryw) 35.261 21.755
Amotédecpa TEPLOSOV HETA OO POPOVG 12.253 5.387
Kabopd etoddnpa katayopnpuévo art' evbeiog oty kabapr| Béom -15.481 8.119
[oinceg 16iov petoydv 882 -
Ka0api) Ofon Méng meprodov (31/12/2006 kan 31/12/2005 avrictorya) 32915 35.261

Ot ONUELDGELS TOL AVOPEPOVTOL GTIG GEAIDES 0O 6 EmG 41 ATOTEAOVV OVATOCTAGTO LEPOG TOV OVATEP® OLKOVOULIKMV

KOTAOTACEDV.




ATPOTIKH AX®AAIXTIKH A.E.
ETHZXZIEX OIKONOMIKEX KATAXTAXEIX 31-12-2006

EKOEXH EAETX0Y OPKQTOY EAEI'KTH AOI'IXTH

(ME XYM®QNH I'NQMH)
Ipog tovg Metoyovg tng KAI'POTIKH AX®AAIXTIKH A.E»

"Ex0gon eni tov Owkovopukov Kataotacewv.

EMéyEape Tig ouvnuuéves Owovopukés Kotaotdoelg g «ATPOTIKH AZPAAIZTIKH A.E.» (n Etoupeia), mov amotelovvron
and tov oroylopd g 31" AsgkeuPpiov 2006, kor TG KOTOOTAGES amotedecpdtmv, peTaPfordv 18lev kepalaiov kot
TOUELNKDY pOMV TG YPNoEMS TTov EANge TV nuepopnvia ot KoOMS Kot TEPIAYN TOV GNUOVIIKOV AOYIGTIKAOV TOAMTIKMOV Ko
AOTEG EMEENYNUOTIKES CTUEIDGELG.

Ev00vn Awiknong ywo tic Owovopikég Karaotdosig
H Awinon g etopeiog el v €uBivn Yo v KoTdpTion kot 0A0YN Tapovsiaon avtdv Tov Owovoukodv Kataotdosmv
ovpewva pe to Aebvr Ilpdtoma Xpnpotoowcovoukng ITAnpoeodpnong, 6mwg avtd £xovv viobetndel amd v Evpomaikn
‘Evoon. H gubivn avty nepthapfdvel oyedoopnd, epopproyn Kot dotipnon GUGTHLOTOS ECMOTEPIKOD EAEYYOV GYETIKA LE TNV
KATAPTION Kot €0A0YN TOPOVGINGCT] OIKOVOUIK®V KOTOGTAGEMV, OTOAANYUEVOV OO 0VOLOON avakpifelo, Tov opesiletal e
amdtn N AdBoc. H gvbovn ovt meprhapfavet exiong v emloyn Kot €QApUOY KATAAANA®V AOYIGTIKOV TOMTIKOV KOl TNV
S1EVEPYELDL AOYIOTIKMV EKTILNGEMY TOL EIVOIL AOYIKES Y10l TIG TEPLOTACELC.

Ev0dvn Eleykt

Aun pag evBovn gtvon n €xepacn yvoung ent avtdv tov Owovopkov Koataotdoswv, pe fdon tov éheyyxo pog. Aevepynoaype
tov €leyyo odupova pe ta EAAnvikd Eleyktikd IIpdtoma, mov eivon evappovicpéva pe ta Aebvr Edeyktucd [potvma. Ta
IIpéTuma aVTé ATOUTOVV T1 CUUUOPPMOT LG HE TOVG KAVOVEG OE0VTOLOYING Kol TO OYEONCUO Kot SIEVEPYELD TOV EAEYYOV LLOG
e okomd TV €6A0YN SGPAAIGN OTL 0L OIKOVOUIKEG KATAGTAGELS EIvOL OmUAAAYUEVEG OO OVGLMON OvaKpiPELa.

O éheyyog mephopfavel T SEVEPYELD SLOSIKOGIOV Y10 TV GUYKEVIPMGT EAEYKTIKOV TEKUNPI®V, GYETIKA UE TO TOGH KOL TIG
TANpopopieg mov TepLapPivovTal 6TIG OIKOVOMIKES KOTUOTAGELG. Ot S1001KaGIEG EMAEYOVTOL KOTA THV KPIGT TOL EAEYKTN KoL
TePApUPAVOVV TV EKTIUNGT TOV KVSHVOL 0VGIOSOVG AVOKPIPELNG TMV OIKOVOUIKAV KATAOTAGEMV, AdY® amdtng 1 AdBovue. ['a
™V eKTipnon oV Kvdhvov avtov, 0 eleyKTg AapPdvel vIOYN To GVOTNLUO ECMTEPIKOV EAEYYOL GYETIKO LLE TNV KATAPTION KoL
€0AoyN maPOVGINoT TV OKOVOUIKDV KATACTAGEMV, e GKOTO TO GXESICHO ELEYKTIKMV S0OIKAGIOV Y10, TIG TEPLOTAGELS Ko O)L
Yoo TNV €KPPOON YVOUNG €M1 TNG OMOTEAEGUATIKOTNTOS TOV GUOTHUOTOS €0MTEPIKOL gAéyyov Tng etaupeiag. O €leyyog
meptAapPavet eniong v a&loAdynon g KaToAANAOTNTAS TV AOYIOTIKOV TOATIKOV TOV £PAPUOCHT KAV Kol TOV EOAOYOV TMV
EKTWNOEOV TTOL Eyvay amd T Aoiknom, Kobdg Kot a&loldynon TG GUVOAIKNG TOPOVGINCTS TMV OKOVOUIKMV KATACTAGEMV.
ITiotevovpe OTL TO. EAEYKTIKA TEKUNPLOL TOV £XOVE GLUYKEVIPMOEL €ival EMOPKN KOl KATAAANAQ Yo T Oepelioon g yvoung
HLOG.

I'vopn
Katd m yvéun pog, ot covnupéveg Owovopkég Kataotdoeig ntapovstélovv eddoya amd Kibe ovotddn Gmoyn Ty OlKOVOLLKY
katdotaon g Etapeiog katd v 31 Aekepfpiov 2006, v xpnuatooucovopkn g enidoon kot tig Tapesiaxés g Poég ya
xpron mov énée v muepounvia avty cvpemva pe ta Aebvy Ipotvma Xpnuatoowkovoukng [IAnpoedpnong, énwg avtd
viobemOnkav amd mv Evponaik) Evoon.

Avo@opa emi GALOV VOUIKAOV KOl KAVOVIGTIKAV Ogpdtov.
To mepreyouevo g Exbeong tov Atotkntikod ZupBovriov givol GUVETES e TIC GUVIUUEVEG OIKOVOUIKEG KOTAUGTAGELS.

A0nva, 5 MapTtiov 2007

0 Opkotog Ereyktic Aoyrotig

Anuitpng Ntlavartog
A.M. LOEA 11521

—_—
Grant Thornton A.E. ¥
Bao. Kovetavrtivov 44, AOnva

A.M. XOEA 127




ATPOTIKH AX®AAIXTIKH A.E.
ETHZXZIEX OIKONOMIKEX KATAXTAXEIX 31-12-2006

I'ENIKEX ITAHPO®OPIEX

H Etopio 0p0Onke 10 1980 pe v enovopio «AI'POTIKH ANQNYMH EAAHNIKH ETAIPIA T'ENIKON
AZDOAAIZEQN» ko drokprtikd titho «ATPOTIKH AZDAAIEZTIKH».

H oadiayn g enovopiog and «ATPOTIKH ANONYMH EAAHNIKH ETAIPIA TENIKON AXOAAIZEQN» cg
«ATPOTIKH AXPAAIZTIKH ANQNYMH ETAIPIA» amogaciomke otig 20.12.2002 and v ‘Extaxt I'evikn)
SUVvELEVOT] TOV PETOX®OV TNG 1 OTOL0L EVEKPIVE KOl TNV GLYYDVELOT pe amoppopnon g etotpiog «AIPOTIKH
ANONYMH AZOAAIZTIKH ETAIPIA ZOHE & YTEIAY» ond v «AI'POTIKH ANQONYMH EAAHNIKH
ETAIPIA TENIKQN AXOAAIZEQN».

H Etapia mov mpoékuvye amd ) cvyydvevon pe amoppognon g «AIPOTIKH ANQNYMH AXOAAIZTIKH
ETAIPIA ZOQHY & YT'EIAY» and v Etapio « ATPOTIKH ANQONYMH EAAHNIKH ETAIPIA T'ENIKQN
AXOAAIZEQN» éyet é6pa otnv N. Zpopvn, ent g 0000 Aso@dpog Zvyypov 163, . 210-9379100, ko glvor
gyyeypoppévn 6to Mntpmo Avevopov Etopiov pe apipd  12821/05/B/86/1. H apywn didpketa tng Etoupiog
éxet opotet og 100 ypdvia.

"Hom amd 05.08.2005 1 Etaipia ypnoyonotel mg Aoyodtuno tov titho «ATE Aceaiotikgy.

H obvbeom tov Atowntikod Zoppoviiov givar :

[podedpog : A. MnAdkog

Avtumpoedpog : I1..Bapdyxng

Atevf. Zoppovrog : 1. TTavAidng

Ménn : A. Tpappaticog, A. Kapmoioding, ®.Kovtoodurag, . MovArdg, I'.Zvkopds, X. Torroipiyyog

O oxomdg g Etauploc, dmwg avtds avapépetal oto apbpo 4 tov Katactatikov, givat:

a) H yw dwd g Aoyopioopud 1y Aoyaprocpd tpitov, doknon aceoricemv (TpoTtac@oAiicemv Kot
avtac@aAicemv) kotd nuiov kot (ong omv EALGSa kot 10 eEmtepcd o€ GAOVS TOLg KAAdOLS, dmg avtol
avaeépovtot kot tagvopovvtatr oto apbpo 13 tov N.A. 400/1970.

B) H avéinyn g avimpocmdnevong kabe nuedomne Kot aAL0dATNG AGPOAMGTIKNAG 1 OVTACPUAIGTIKNG ETALPING.

v)  H idpvon ommv EAAGSa kot 10 eEmTeptkd GAAWDV 00QUACTIKOV 1| aVTUCQOAMGTIKOV Etaupidv omolocdnmote
EMTPENOUEVNG LOPONC.

d) H idpvon Ivetitontov ac@aMOTIKGOV GTOVOMY , LEAETMV KOl ETLUOPPOONG.

g) KdBe oyetikn pe 11g Mo nhvo, epyocia 1 dpactnprotnta oty EAAGSa 1 To e€mTepikd.

ot) H dpvon omv EALGda kot 10 €E0TEpKd avOVOP®MV LE CKOTO YPNUOTOTICTOTIKEG epyacies kabdg Kot
ETALPELDV OTOLGONTOTE HPASTNPLOTNTOG KOl ETALPLKOD TOTOL Kot 1] GUUUETOYN o€ mapopotles Etaipeies, éotm
Kat ov ot Etaupeiec avtég dev €xouv ¢ avTIKEILEVO TIG ACPAAIGTIKEG EPYACIEG, £’ OGOV AVTO EMTPEMETAL AN
t0 Népo 1 Ba emttpamel pellovrikd.

) Omowdnmote GAAN, cuvapng N Un epyacia 1 dpactnpldmra, €9’ OGOV dev amayopedeTal and TNV EKAGTOTE
oyvovsa, vopobeoia.

‘O)eg o1 o TAV® dpacTNPOTNTEG UTOPOVV Vo, aoknBolv Kot 6€ cuvepyacia pe tpitovg eite otv EAAGSa gite 610

eEmTEPIKO.

H Etaupia Spactnpromoteitar og GAOVES TOVG GVYYPOVOVG KAAOOVG OICPUAEIDV, |LE TPMTOTOPLUKA Kol EEEIBIKELUIEVD
TPOYPALLOTO, TOV TOPEXOVY OAOKANPOUEVT] CCPOAMOTIKY KGALYT, TOCO G OTOMKO OGO KOl GE EMLYELPTCLOKO
eninedo.

Ot avoeepOUEVES ETNCIEG OIKOVOULKEG KATAGTACELS £x0uV gyKplel amd to Atokntikd XZvpfodito yuo dnpocicvon
o115 5 Moprtiov 2007 kat tehovv vid v éykpior g Emotag Taktkng evikng Zuvélevong tov Metdyov.
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MeToykn Xovleon

Ot Paocwoi pétoyot g etarpiag tnv 31/12/2006 ftav ot axdéAovbot :

APIOMOX %
METOXOI METOXQN | 'YMMETOXH
ATPOTIKH TPAIEZA THE EAAAAOS 22.969.757 84,08%
A/K METOXIKO EZQTEPIKOY 825.196 3,02%
CAPITAL AXENEY 80.000 0,29%
E.A.X. [IEZON 68.400 0,25%
E.A.X. TPIKAAQN 60.018 0,22%
AOITIOI EMIENAYTES 3.314.976 12,14%
TYNOAO 27.318.347 100,00%

Taxktikoi EAgyktég

O éAeyy0g TV OIKOVOLIK®OVY KOTaoTdcemv ¥prioemg 2006 kat tg Etiotag Owovopkng Katdotaong ypricewg 2006
devepyndnke amd tov :

Nrtlavdro Anpnrpro — AM.EZ.0.E.A. 11521
GRANT THORNTON A.E. — Baciiéwg Kovotavtivov 44, ABnva

®oporoykoi Edreyyor

H etopio €xet eleyybei poporoywkd péypt kot ™ yprion 2001. H dwoiknon tng etarpiag, pe dedopévn v opbn
EQAPUOYN TNG POPOAOYIKNG vopobesiog, extind 0t dev Ba vapEovy ovcLddeg Tpdcobeteg emPBapvVeELg Yo TIg
avELEYKTEG YPNOELS.

Ta amoteléopato eivar petmpéva katd € 2.120 yik. cuveneio éktaktng TpoPAeyng Yo popo g eBehovaciog eE6d0v
TOV TPOCMOTIKOV, TOV OMOPAGIOTNKE Kol TTpaypatoromOnke to 2003 kot 0 0moiog KATAAOYIoTNKE He TPAEN TOL
@oporoYIKOL eAEyyov, katd g omoilag M Etaipia mpocépuye ota dtotkntikd SkaoTipLe. X& TEPIMTOOT MOV N
Etaipio vnoypewbel va to katafdiiel TeEMKA, TpoTiBeTOl Vo T0 S1EKIIKNGEL VOLULLLAL.

Aowra

e 'Exyouov wnpmbel ot loyiotikég oapyéc mov vwobémoe m  Etopio Pdost tov  Awbvav  Tlpotdnov
Xpnuotoowkovopkng [inpoeopnong (AI1.X.I1.)

e H Etapia &xel ekminpdacetl Tig TPOPAETOUEVES OO TO VOO VTOYPEMCELG TNG Y10 AGQPOAAOTIKY TOTOOETNOT e

31-12-05 (éyypago tov Ym. Avamtuéng pe op. mpot. K3-7787/10.01.2007. Zvvolikéc vmoypedoels €

505.148.219,29, cuvolikéc deoUEVTELG TEPLOVCLAKMY oToLyElY €. 512.724.225.28.

H Eraupia €xet eheyyBet amd Tig popoAoyikég apyés pHéxpt kot tnv xpron 2001.

O ap1Buds oamacyoAoVILEVOL TPOGMMIKOD 6TO TEAOG TNG TPEXOVOHS TEPLOS0L eivan 447.

Agv voiotovron eunpdypato Bapn ent tov mayiov ototyeiov e Etopioc.

Agv vrtapyovv emidikec | VO SonTNGio SLUPOPESG TOL EVIEYETAL VO £XOVV GNUOVTIKY ETIMTMOGCT GTNV OIKOVOUIKT|

katdotaon 1 Asttovpyio g Etanpiag.

e O owkovopikég katactdoelg g Etaipiog, meplapfdvoviol oTig EVOTOIEVEG OIKOVOUIKEG KATAGTAGELS TOV
Opidov g ATPOTIKHYE TPAIIEZAY g EAAAAAY A.E. mov €xet €dpa otnv EALGSa Kot KaTéyel T0G00To
ovppetoyns 84,08% tng ATPOTIKHE AXOAAIZTIKHE ALE.
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2. KYPIEX AOTTXTIKEX APXEX
2.1 Apyéc mapovoiaong Tov Owovopkav Karaostdoemv

Ot owovopkég kataotdoels g Etaplag ocvvidoocovior pe Pdon ta Awebvi Ilpodtoma XpnHoTootkovouUKg
ITnpoeopnong (AILX.II) émwg avtd €govv vioBetBel and v Evpomaix) ‘Evoon. Q¢ nuepounvia petdfacng
¢ Etarpiog ota AILX.II. opicOnke n 1 Iavovapiov 2004, ondte Kot cuvtdydnie o 100AOYIGHOG EVapEng COLEMVA
pe 1 dwrthEerg tov AILXIL 1. H Etopla £€xer epoppdécer 10 obdvoro tev Aebvav Ilpotdnov
Xpnuoatootkovopkng [Iinpoeopnong coprnepiiappavopévev kot tov tpotdinwv 4, 32, 39.

Ol eNMTOCEIC TOV TPOEKLYAY GTIV TEPLOVGLOKT dtdpOpwon kol oty owovopkn 0éon g Etaipiag kotd ™
petapaon omd to EAAnvikd Aoyiotikd IIpdtuma, mov gpdppole puéypt ko v 31 AekepPpiov 2004, ota Aebvi
Ipdtora Xpnpatoowovopukng ITAnpoedpnong anekovilovtotl GTig ONHOCIEVIEVEG OIKOVOUIKESG KOTOGTACELS.

H obvtaén tov owovopikedv kotaotdoemv coppove pe o AJLXIL amoitel ) Slevépyelo eKTUNOE®Y Kot
V100ETNON TOPASOYDV, Ol OTOIEG SVVOVTOL VO EMNPEAGOVV T AOYIGTIKA VITOAOUTO TOV TEPLOVGLUKMV CTOLYEL®V KoL
VROYPEDCEMV, TIG OMOLTOVUEVEG YVWOOTOTOMCELS Yot EVOEXOUEVEG ONOUTNOELS KOL VTOYPEDMOCELS KOTA TNV
nuepopnvia cvvraing twv Owovopkdv Kataotdoewv, kabdg emniong kot to Tocd Tov £66dmv kot £60mV ToL
avayvopictnkav katd T odpkeln g AoyoTikng ypnoewc. H ypnon g dabéoung minpoedpnons kot m
EPAPLLOYN VTOKEWEVIKNG Kplong amotelodv ovamdomacta oTotyeia yio T devépyela exktunoemv. Ta mpoypoticd
HEAAOVTIKG amOTEAEGULATO EVOEYETAL VO JLPEPOVY OO TIC AVAOTEPM EKTIUNOELS, €V Ol omokAloeglg dvvavtat va
£€yovv onuavtikny enintoon ent v Owovopukov Kotaostdoewmy.

2.2 Xuvorhayég o€ EEvo vopopa

To cuvodroktiko vopcpo g Etaplag eivar to Evpo (€).

Ot cvvaAlayég o EEva VOUIOHOTO UETATPETOVTOL GTO GUVOAAUKTIKO VOHOUO HE PAON TG CUVOALOYLOTIKES
100TIEG OV {oYLOV TIG NUEPOUNVIEG OLEVEPYELNG TV €KAGTOTE GLUVOAAAYDV. Ta exppacpéva og EEvo vououa
VOLIOUOTIKG TEPLOVOLOKE GTOLYEID KOl VIOYPEDCELS LETOTPEMOVIOL GTO GUVOAAOKTIKO VOHoua pe Bdaon Tig
GUVOAAOYLOTIKEG 100TIiEG TTOL  {oyvov TV muepounvio KAeoipoTog 0V 16oAoYIoHoD. Ot TPOKLATOLGES
GUVOAAOLYLOTIKEG SLOPOPES KATAYMPOVVTOL GTNV KATAGTUCT) ATOTEAECUATOV YPT|CEWDC.

Ot cLVEALOYROTIKES SLOPOPES OV TPOKVTTOVV OO TN LETOTPOTM TOV LI VOLIGHOTIKOV YPTLOTOOIKOVOUK®OY
TEPLOVGLOKDY OTOYEIDV OmOTEAOVV éval GVGTATIKO GTOLXEl0 TG pETAfoAng TG evloyng a&iag tovg. T éva pn
VOUIGLOTIKO YPNLOTOOIKOVOLLKO TEPLOVGLAKO GTOLYElD, OTTmG £va ototyeio mov £xel Ta&voun0el 6To YapTOoPLAGKLO
‘gOhoyN a&lo HEC® UTOTEAEGUAT®V, Ol TPOKVITTOVGEG CUVOALOYLLOTIKEG OL0pPOPES avayvopilovtal 6TV KoTdoTooN
arotelecpdtov. Eved ovtibeta, yoo éva pn VOUIGHOTIKO YPNUOTOOIKOVOUIKO TEPLOVGLOKO GTOLKElD, OT®G io
petoyn to omoio €xet tavounbel wg SwBicIHo TPOg TAOANGCT], Ol TPOKVITOVGEG CUVOALOYLOTIKEG OLUPOPES
Katoy®povvTol katevbeiav oto (010 Ke@AAO HEXPL TNV TAOANGCT TOL U1 VOLIGHOTIKOD YPTMHATOOIKOVOULKOD
TEPLOVGLOKOD GTOLYEIOV.

2.3 Enevoiogig 6€ YpnIoTo0KOVOUIKE TEPLOVGLOKA GTOLYELD

H Eraipio tagwvopel Tic emevodoelg TOV GE XPTLOTOOIKOVOLIKE TEPLOVGLAKA GTOLYElD MG ENEVOVGELS Yo eumopia,
Swakpatovpeveg péxpt ™ ANEN kon dwbéoeg mpog tdAnon. H amdpaon ywo v tagvounon tov enevodcemv
AappaveTol Katd TV 0mTOKTI G TOVG.

Apywcd OAeg o1 emevdVGEIS KaTAy®POVVTAL HE BAcT TNV Muepounvio. cuvaAlayng kot amotipodvior oty afio
KTNOMG, MOV givat 1 €dA0YN a&lo TG OVTUTOPOYNG TOV KOTOPAAAETOL, CUUTEPIAAUPAVOUEVOV TV E0dMV ayopdg
ov oyetTilovior pe TNV €MEVOLOT, £QOCOV TPOKELTOL Yio EMEVOVGELS OLODECIUEG TTPOG TMOANGCN 1 EMEVOVGELG
dwkpatovpeveg €wg T AEN. Ta €Eoda emevdvcewv oty gvAoyn ole pécm  omoTEAECUATOV  Ogv
KEPOAOLOTOLOVVTOL 0AAG KATaY®POoUVTaL KATEVOEIOV OTO ATOTEAEGLLATO YPIOTG.

Ermevdboeis yia sumopio: e ovth TV Katnyopio ol ETEVOVOEIS OIOKTOVTOL e GKOTO TO Ppayumpdbeciio kEPSOG Kot
meptiapPdvouv xpedypoaoa OT®S HeToxés, opodroya, pepidion apofaiov keporaiov. ‘Emerta amd v apyin
KOTOYMPNON TOVG, Ol EXEVOVGELG OV €xovv Ta&tvounBel ¢ KpaTOVHEVES Yo EUTOPia. ATOTIUAOVTOL GTHY €VAOYN
a&la toug. Ta k€pdn N ot {npieg mov TPOKHTTOVY OO TNV ATOTIUNOT OVTAOV TOV EXEVOIVGEDMV KATAXMPOVVTIUL GTNV
KOTAOTOGT OTOTEAECUATOV YPHOEDC.

Erevovoeig daxparovueves éwg ™ Anén: Apopodv enevdvoelg pe kabopiopévn nuepopnvia ANéEng kot otobepés 1
TPOGOIOPIGHEVES TANPOUES, Yio TG onoieg 1 Etoupia éxel Betikny mpdbeon kot kavotnTo Vo KpoTnoet néypt
AEn. Ot dokpatovpeveg péxpt ) ANEN enevovoELg OmOTMVTOL oty amocBéoyn aia Tovg epapudloviag
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pébodo tov mpaypotikov emtokiov. H amosBéoun a&ia npocdiopiletar Aapfavovtag veoyn my a&io e&oyopds kot
TNV 0OLOONTOTE VIO M| VIEP TO APTIO SLAPOPE TOV TPOEKLYE KUTA TNV NUEPOUNVIKL OTOKTNONG TOV ENEVOVCEDV,
peiov toyov TpoPreyn yio amopeioon.

Erevovoeig di0béoiues mpog mwinon.: Apopovv enevdVGELS Ol omoieg Pmopel gite va kpoaTovvTot pHéypt ™ ANEN 1 va
TOANB0OV TPOKEWEVOL va KavomomBody aviyKes pevoToOTNTOG 1 Vo emtevyfovv képdn omd petafoin twv
enmurokiov N ¢ TNg Eévov vouopdtov. Encito and v apyiki Katoy®@pnon Tovg, ol EXEVOVGELS TOV EYOVV
talwvounbel wg dwbéoiueg TPog TOANCON omOTHAVTOL oty gvAoyn afio toug. Ta képdn 1N ov {nuieg mov
TPOKVATOLV OO TNV ONMOTIUNOT TOV JWOESHOV TPOS TOANGCT ENEVOVCE®V Kotay®povvior oe Eexwplotd
Aoyapacpd g kabapng Béong £mc 6tov ekmomBolv 1 gwompoyBolv 1| Somiotmbel 6TL LIAPYEL amopeiwon GTNV
a&lo Toug, omdTE KOl LETAPEPOVTOL OTIV KATAGTAGT) ATOTEAECUATOV XPT|ONC.

Yroloyiouog Evloyng Aiag
Enevodoelg mov Sampaylatedoviol G€ OpyYOVOUEVEG ¥PNHATAYOPEG AmOTILOVTAL oty €0A0YN a&la Tovg, 1 omoia
mpocdlopiletar pe Paon v Tpéyovca ypnpatiotnploky afio TV MEépa KAEIGIHOTOG TMV  OUKOVOUIKMV
kataotdoswv. Emevdioelg oe pn eonypévoug Tithovg amotipdvial oty oflo Ktiong tovg peiov v tuxov
VILAPYOLGO. anasimaoTn Tovg.

‘O)eg ot Kavovikég cLVAALAYES OyOpdg Kol TOANGNG EMEVOVOEMV GE YPNLLOTOOIKOVOUKE TEPLOVGLOKA GTOLXElD
KaTay®povvToL TNV NUepopnvia civayng g ocvvarrayng (trade date), n orola avtictotryel otnv nuepounvia Kotd
v omoia 1 Etatpia deopevetor va ayopdcet 1 va TOANGEL TO YPNUOTOOKOVOLKO TEPLOVGLOKO ototyeio. O dpog
«KOVOVIKES» GUVOAAOYEG 0ryOPES Kol TMANONG (P HLATOOUKOVOLIKMV TEPLOVCLKMV cTotyelwv amattel | mapadoon
TOV YPNHOTOOIKOVOLIKOD TEPLOVGLOKOD GTOLXEIOL VO OAOKANP®OEL €VvIOG TOL YPOVIKOD TANLGIOV 7OV EYOLV
Oeomicel ta vopobetikd dpyova M Exetl kabiepwbel omd Ty TPOUKTIKY AELTOVPYID TOV 0yOpOV.

24 Evoopoata meprovolokd otovyeio

Ta evodpoto TEPLOLGLOKA GTOXElD ElVOL 1O10XPCIULOTOIOVUEVA EITE Yo TIG AEITOVPYIKES epyacieg ¢ Etaipiog
glte Yo dounTikovg okomovs. Ta evodpata meptovolokd otoyeio meptlapfdvovv okoémeda, KTiptla, PeATidoelg
pcfopévev akviTOY, EmmAd Kot Aomd eEomAopd kot petagoptkd péca. Ta evodpote meEPovclokd oTotysio
amotipovvtal 6TV adio KTong pelov Tig cmpeVEVEG AOGPECELS KO COPEVUEVEG ATOUELDCELS.

Amnocfécers: Ta owodneda dev amocPévovtatl. Ta vwoAoma evodpata TeEPOVcLaKd ototyeio amocPévovral pe Péon
™ péBodo ¢ otabepnc amdoPeong Kotd T Sudpkeld TS ovapevopevng oeéaung Cong tovg, n omola
enavebetdletal og emota Paon. H oepéhiun (on tov evoduatev TEPIovclokdy ototyeimv ava Kotnyopio el og
edng

K’[{pla 40 - 50 é‘[n
"Emutho kot Aomdg eE0mAMG oG 5— 8 ém
Metagpopikd péca 7—9 ém

E&apovvrar ot «Bektidoelg og axivnta Tpit@v» o1 0noieg 0mooPEVoVTaL GTO HKPOTEPO YPOVIKO SACTN O LETOED
g o@éAung {omng g Pertioong kot g dbpketag picbmong tov picbopévou akvitov.

Amnopeiowon: H Etaplo e€etdler oe o Phon 1o evodpOTO TEPOLGLOKA oTOwElo Yoo TuYOV €vieilelg
amopeioong. Av vmdpyer évdoelln amopeliowong 1 AoywoTiky] ol TOL EVOMUOTOL GTOYXEIOL UELOVETOL GTO
OVOKTNOO OGO LE 160100 ENPAPLVOT) TOV ATOTEAECUATOV.

IIpdt Egappoyn: Katd mv nuepounvia petdpaocng ota AIIXIT n Etoipio enélele yo to otkomeda Kot ta KTipto
va kGvel ypfion g mopoypdeov 17 tov AIIXIT 1 kot va Adfet og tekpaptd k6oTtoc 1 Bempnrtikn a&ia ktmong v
€00y a&ila TOV 0oTESOV Kat KTIpimv OGS ovT TpocsdiopicOnke and etapio ELTIUNONG OKIVTOV.

2.5 Enevovoeig oe Akivito

O emevdioelg o axivita tepthopfdavouy owdneda Kot Ktiplo mov katéyovrar and v Etaipia yio evokioon 1 yu
KEQPOAOLOVYIKO KEPOOG Kot Ta&vopoOviol oG akivnta ywo emévdvomn. Apyikd, ot enevdvoel; og  axivita
Kataympovvrol oty aglo KTnong Tove,  omoia meptiapPdvel kot Tig dSamdveg andKTNoNG Tovs. Metayevéotepa Ta
KTiplo Kol to owomedo omoT@vTor oty afio kTnong pelov TG cmpevpéveg amocPECES Kol GMPEVUEVEG
OTOUELDGELS.

Ta owdnedo dev amocPévovtol. Ot emevddoelg oe ktipla amooPévovrar pe Paon ) pébodo g otabeprg
amocPeons Katd TN OlApKELD TNG avapevopevng oeéung (ong tovg, N omoia emavebetdletar kdOe étrog. H
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oeéMun {on tov ktipiov eival 50 étm. H Etapia egetalel og emota Baon ta axivnta yio evogi&elg amopeioong.
Av vrdpyetl amopeimon, N AoyloTikn a&io TOV EVODUATOV GTOLYEIOL UELDVETOL GTO OVOKTNOLO TOCO LE 16OTOCT
eMPAPLVOT) TOV ATOTELECUATOV.

Ta otoyeio avayvopilovtatl péypt Ty TOANGT TOVG 1| VOpitepa, KOTd TV nuepopnvia mov 1 Etaipia model va €xet
peAAOVTIKG otkovoptkd o@éln amd 1o otoweio. To képdog M n {nud mov mpokbdmtel ovayvopiletor ota
OTOTELEGLLOTOL TG XPNONG.

IIpdt Eeoappoyn: Katd v nuepounvia petéfoong ota AILX.IL n Etaplo enéheée va kdver ypnon g
mapaypboov 17 tov AILXIL 1 kot o¢ texpaptd kdéotog 1 Bempntikn a&ia Ktrong va Adfet v gvioyn atila tov
OWOTES MV Kol KTIPlmV OT®S oty TpocdlopicOnke amd etaipio EKTIUNONG AKIVATOV.

2.6 AvLo TEPLOVGLOKA CTOLYELN

Ta «Gola Teplovclokd oTotyeion TEPIMAUPAVOLY TO, AOYICULKG TPOYPALLLLOTO KOl AOUTE QUAC TEPLOVGLAKG GTOLYE .
Ta AOYIoMKG TPOYPALLLOTO TOV OTOKTMOVTOL LEUOVOLEVE KEQaAALOTOOVVTAL oty a&ia kTong. Metayevéotepa
OTOTILOVVTOL GTO KOOTOG KTNONG MEIOV CMPEVUEVEG OMOCPECELS KAl COPEVUEVEG OMOUELDOELG. To Aoyiouukd
mpoypbppoto anocPévovtar og 3 ypoévia. H doiknon g Etaipiag, oe etfota Pdon, eEetalet v atla tov duiov
TMEPLOVGLOKADV OTOYXEIMV TPOKEEVOL VO SOMICTMOCEL €4V vioTatol amopegioon ¢ aflog Touvg 1 v £xet
petafinfel n avapevopevn oeéhun Con tove. Otov 1 Aoylotikn adio evog duiov meplovslakod ctotyeiov
vrepPaivel v avaxkotun a&io Tov, Tote dlevepyeitar aviroyn TpoPreyn yio amopeioor pe 16oémoon enapovvon
TOV OTOTEAECUAT®V.

2.7 Tapeio kol TopLOKE 160dVVOpQ

To topeio Kot To TapaKd 160duvapa TEPILOUBAvoVY Xpnpatikd Tteptovoiakd ototyeio ¢ Etaupiog pe nuepounvia
AENG pikpdTEPN TOV TPLOV UNVAV amd TNV TUEpOoUNVia, andKTnong.

2.8 ATOLTNGELS 00 0.6QUAGREVOVS KOL OVTOOPUAOTES
Ot amoutioglg ametkovifoviat 6Tov IGOA0YIOHO apovL apalpedodv ot TPoPAEYELS Yo EMGPAAEIS OMOTNOELS.

H eonpo&ipdma tov anotioemv aflodoyeitor kotd Eeywpiot| nepintmon mov n Etapio Oempel onpavtkn). H
a&loddynon yivetar pe Péon TV OWKOVOIKT] KOTAGTOOT), TO IGTOPIKO OTOTANPOUNAG TOL 0QEET, TNV THaVOTHTA
oPIENG amd TGTOANTTIKA 0ELOTIGTOVG EYYUNTEG Kol T pevotonomoiun aéio tav eEacpaiicemy.

Ot anartoelg mov dgv Bempovvtal GNUAVTIKEG KAOMOG Kol OVTEG TOL E€IVOL LEV ONUAVTIKEG OAAG dev VIhpyOoVY
evoei&elg amopeimong Kot yoplomolovvIol 6€ OUAOES e OLOL0L YOPAKTNPLOTIKG TOTOTIKOL Kivdvuvov. H Etaipia
e€etaler v mbavn mpoPreyn ywo amopeioon kdBe katnyopicg. Koatd tnv a&ordynon kdabe kotmyopiog
Aappdavovral vdyn o HYog TV LG TOPAKOAOVONGN 1 TOAVOV ETCPUADY ATALTHCEDV, 1] YPOVIKH SEPKELX TOV
ot anoutioelg Ppiokovtal 6e kaBvotépnomn, N eOTPAEIUOTNTA TOVG OO TN oTiyp] Tov B YaPAKTNPLETOVV MG
EMOQOAEIG, Ol OWKOVOUIKEG GLYKVLPIEG TG AYyOpdS KOt 1 eumelpion TOL TOPEABOVTOS GYETIKA LE TO VYOG TOV
avapevopevev {nuav.

Ortav pio amaitnon yopaxTplotel ©G EMGEOANG, N AOYIOTIKY TS a&io LEUDVETOL OTNV EKTILMUEVT] AVOKTAGILN
afla, m omoia mpoodiopiletar ®g 1 mapovoa ol TOV AVOUEVOUEV®OV HEALOVIIKDV TOUOK®DY POdV,
CUUTEPIAAUPAVOUEVOV TOV EKTIUMDUEVOV OVOKTACI®OV TOCHV Ond €YYONOELS Kol EUTPAYUATEG €EACQAMOELS,
TPoeE0PAOVUEV®V E TO TPOYUATIKO ETLTOKIO TNG OYOPUAC.

Metayevéotepeg aAAOYEC OTOL OVOKTAGUYLO, TOGG KOL TO YPOVO KOTG TOV OTOI0 OVOUEVETOL VO El0Tpoayfodv
GLYKPIVOVTOL e TPOTYOVLEVOLG VITOAOYICHOVG Kol OOV TPOKOTTEL SLaPOPE. GTN SYNUATICHEVT TPOPAEYN YiveTol

avtioToyn ¥pEmMon 1 ToTWGT OTIV KATAGTACT) OTOTEAECUATOV YPCEWG.

Amoutfoglg kot Aowrd ddvewn, Otav dev givor mALov €@kt 1M elompal] TOvE, OypAeovTaL EVOVIL TMV
CYNUOTICLEVOV TPOPAEYEDV Y10 EMICOUAELG OTALTICELG.

10
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2.9 MuoOooeig
H Etaipia og uebmtig
A) Asrtovpykég MicBmoelg

H Eropio cvppetéyel o Asrtovpykés picbooelg omov o expicfotg datnpel onpovtikd pEPOg omd TOvg
KWOOVOUG Kot Ta 0pEAT oV amoppéovy omd ta ekpucbmpéva meplovclokd otoryeio. Ta éEoda TV Aettovpyikmv
pofdoemv KaTo®PoOVIoL GTNV KATAGTOGT OTOTEAECUATOV YpNons, pe ) otobepn pébodo, kab’ OAn
Sduapketa g picBwong.

B) Xpnpatodotikég piobboelg
Agv éxer ovvayel n Etoupio.

H Etapio og ekpicfmtiig

A) Asrtovpywcég MioBwoelg

Ta expoBopéva meplovclokd ototyeio epeoviovral ot owovopkés katactdoes ™ Etoplag won
amooPévovtal cOUQ®Va Le THY ®@EMUN Con Tovd.

B) Xpnuatodotikéc picbmaoeig
Agv éxer ovvayel ) Etoupio.
2.10 Zopyn@opog ATartioemv — Yo pe@oemy

O copynEIGHOG XPMLOTOOIKOVOUK®OV TEPIOVCLOKDY GTOLEIMV LE VTOYPEMCELS KOl 1] OTEWOVION TOL KoBapov
1000 otig Owovopkés Kataotdoelg emtpémetal povo epOGoV vdpyel VOULLO SO Yol COUYNEIGUO TOV
KOTOY®OPNUEVOV TOGHV Kol bIapyst Tpdbeon eite Yo Stakavoviopd tov Kabapoh Tocov Tov TPOKLTTEL and TOV
CULYNOIOUO 1 YO TAVTOYPOVO SLOKAVOVIGHO TOV GLVOALKOD OGOV TOGO TOL YPTLUATOOIKOVOLLKOD TEPLOVGLAKOD
ototyeiov 660 KAl TG VILOYPEWOTS.

2.11 "Ec0da ka1 'E&oda and Tokovg

o 6A0 To YPMUATOOIKOVOULKG LEGO, To £0000 Kot TO ££000 OO TOKOLG KOTOYXMPOVVTOL OTIV KOTAGTOON
OTOTEAEGAT®V YPTONG XPTCLOTOLDVTAG T €G0S0 TOV TPUYLATIKOD ETLTOKIOV.

H pébodog tov mpaypatikov emrokiov givar pio péBodog cdupmva pe v omoio vwoAoyileTol T0 avamdsPesto
KOGTOG TOV YPNULATOOIKOVOULKOD GTOLYEIOV 1 TNG VIOYPEMOTNG KAl KATAVELOVTOL To £500a 1) T 5000 Ao TOKOLG
KB’ 6An v mepiodo avapopds.

Amoteleopatikd emtoklo givorl ekeivo 10 omoio mposEopiel aKpPMS TG EKTIHMUEVES PEAALOVTIKEG TANPOUES N
€10MPAEELS KaB® OAN TNV TPOGIOKMUEVT] SIAPKELDL TOV YPTLOTOOIKOVOULIKOD HEGOV.

MoMG éva ypNUOTOOKOVOLKO TEPLOVGLOKO GTOWEl0 1 OUdd0 OO OUOEWN YPTLOTOOIKOVOUIKE TEPLOVGLOKA
otolyeio. vrotyunBodv ©¢ amotéiecpa amopeioong g agiog Tovg, To €c0da amd TOKOLG avayvopilovrol
€PapuolovTag T0 EMITOKIO TOV YPNOUOTOONKE Yio TV TPOEEOOANCT TOV UEALOVIIKDV TOUIONKOV PODY Y10, TO
okomd g pnétpnong g Cnpidg amopeiwong.

2.12 HpopnOereg ko Xvvaen 'Ecoda

Ot popnfeteg Kat T GLVAPT £5000 KATAY®POVVTOL GTNV KOTAGTOOT OTOTEAEGUATMV YPNONG KATA TN StépKELd TG
¥pNoewsg omv omoia mapacyédnkav ot oxetwkég pe ovtd vanpecieg. IIpopundeieg kot cvvaen €coda ToL
TPOEPYOVTOL OO CUVOAAAYEG Y10 AOYOPLUCHO TPIT@V avayvopilovtol 6To OTOTEAEGLOTO KATA TO ¥POVO TEPAIMONG
g cvvaAlaync. ApoBéc yio vnpeoieg dtoyeipiong yopto@uiakiov Kot CLLBOVAELTIKEG VRN PEGIES KOTAY®POLVTOL
GT0 AOTEAEGLLATO GUUPOVA LLE TO GUUPOAALO TOPOYTS VINPECLOV, GLVNO®E GE avaloykn Bdom.

11
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2.13 ®épog Ervcoonpatog

O @o6pog sroodnpatog vroroyiletar eni TV KePODV NG XpNoNg PAcel g Kelpevng oporoyikng vopodesiog Kot
avayvopiletar og €60d0 ota amotedéopata g xpnoems. Poporoykés (NES TOV PETAPEPOVTOL GE EMOWEVES
YPNOELS YO CUUYNPIGUO Oovayvepilovtal ®G TEPLOVGLOKA oTotyeio. 6tav Bewpeitor mbavny 1 Tpaypotonoinon
HLEAAOVTIKAOV QOPOAOYNTE®V KEPSDV, Ta. omoin Bal elval ETOPKY| Y10l TOV CULYNPIGHO TOV COPEVUEVMV POPOAOYIKMDV

.

O avoPariidpevoc opog elcodnpotog vroroyiletar pe ™ péBodo Tov 100AOYIGHOD, PACEL TOV TPOCHOPVAV
Slpop@v ot omoieg TPOKLTLTOLY UETOED TNG AOYIOTIKNG 0El0G TMV TEPLOVGLAKMV CTOEIDV KOl TMV VITOYPEDCEMY
mov meprthapPavovtar otig Owovopikéc Kotaotaoels kat g goporoyikrg a&iog mov amodidetor o€ avtd cOHE®VA
HE TN QOPOAOYIKT vopobesia.

I'o tov Tpocdopiopd g ovaforlopevng Eoporoyiog EIGOONIOTOC XPTCILOTO0UVTOL Ol OECTIGHEVOL POPOAOYIKOT
GUVTEAEOTEG 1 Ol POPOAOYIKOL GLVTEAESTEG Tov Oeomiloviar oe MUEPOUNVIOL LETOYEVESTEPT TNG MUEPOUNVIOG
KAELGILOTOG TOV 1GOAOYIGHOV.

H Etapio avayvopiler avafailopeveg @oporoyikés amattioelg 6tay givol mlavov ta LEAAOVTIKG QOpPOAOYNTEQ
KEPOT VoL elvat ETOPKT] Y10l TO CULYNPIGUO TOV TPOCOPIVAV SLAPOPAOV.

2.14 Hapoyés mpog To Ipocwmikd

H Eroupio cvppetéyet o€ mpoypappota Topoydv Tpog T0 TPOosOTIKO Tovg LeTd v 5086 Tov amd v vanpecio. H
Etoipio. ovppetéyel t6c0 oe mpoypappate kabopicpévav mopoxdv 060 Kol o€ TPoypauuate kabopiopévav
E10QOPMV.

e éva mpdypoppoa Kabopiopévev eiceopav, 1 Etaipio vroypeovtatl vo katafdiel kaBopiopives EIGPOPES GTA
Tapeia.

"Eva mpdypopipa kabopiopévov tapoxdv eivol otny oucio £va cuvtaslodoTikd TPOYPULLLO GTO OO0 1) VTLOYPEMON
¢ Etaplag xaBopiletor amd 10 Owyog g amolnpioong mov Oa AdPet 0 LVRAAANAOG katd TO YpOVO
ouvta&loddtong tov, Pdost g MAkiog tov, TG mpovmnpesiag tov oty Etapio ko g apoipng tov. H
VROYPEWOT OV Kataympeitatl otov [coloyiopd avagopikd pe o Tpoypapate Kebopiopivav Topoy®V cuvicTtatol
armd v mapovoa afio TV TapoydV KATd TV NUepounvic cOVINENG TOV OIKOVOLIKOV KATACTACEMV UEWWUEVN LE
™V edloyn a&io TV TEPIOVGLOK®OV GTOLXEIMV TOV TPOYPAUIOTOS, LE TI OVOTPOCHPUOYES OV OTOUTOVVTOL Yo
KEPON N (MUIEG TTOL TPOEPYOVTOL OO OVOAOYIOTIKT HEAETN Kot dgv €yovv akdua Kotoympndel kabmg kot pe to
k66TO¢ TG vrnpeociag mwov €xel NON mopooyebel. H vmoyxpémon tov mpoypappdtov Kabopiopévey mapoymv
npocdlopiletar oe emota Paon amd aveEApTNTO AVAAOYIGTH ¥PNOLHOTOIOVTOG T HEB0dO TG TPoPoliopevng
povadag mictwong (projected unit credit method). H mapovoa a&io g vmoypémong mov mpokvatel and To
TPOYPOLLLO. KABOPIGUEVOV POy dV LITOAOYIeTaL TPOEEOPADVTOG TIG LEAAOVTIKES TOUIOKEG EKPOEG LLE TO EMITOKIO
ypeoypbowv tov dnuociov, to omoio &yovv mepiodo wpipavong mov TPooeyyilel Tovg OPOVG NG CYETIKNG
vroypémong anolnuioongs.

Avoloywotikd k€pdn 1 npég mov pmopet va TpoélBouvv amd avamposouppoyEs, Pacet g eumetpiog, kabdg Kot omd
oAy TOV OVOAAOYIOTIKOV VTOBECEW®Y, YPEDVOVTAL 1| TIGTMVOVINL GTO ATOTEAEGLLOTA OVOAOYIKE GOLEMVA LE TN
péomn vroremduevn epyactokn {on Tov VTEAAA®V.

2.15 Havon ametkévions Tov (PNRATooIKOVOHIKOD pécov otig Owovopkés Kartaotaoelg

"Eva ypnuoatootkovoptkd péco dev amelkoviletal 0TI OIKOVOUIKES KaTaoTAoEL; TG Etatpiog amd ™ otiypn mov 1
Etaipio mwavel va €xet tov €Aeyy0 TV GUUPBATIKOV SIKUOUATOV TOV 0TOpPEOLY OO TO YPTUOTOOIKOVOIKO HEGO.
O £éheyyog TV SIKOIOUATOV TOL YXPNLOTOOIKOVOLKOD HEGOL TavEL Vo veiotatal 1 6tav ToAnbel 1 otav ot
TOUOKEG EIGPOEG, OV oyeTilovTot pe avto, petafiBactodv oe Eva aveEdptnTo Tpito HéPOC.

2.16 XpNRoTootkovoKES TANPOPOPIES ava TOPEN OPUSTNPLOTITAS
O emyepnotlakds Topéng dpactTnproTnTag ivar 0 TPOTELO®V TOTOG TANPOoPOPNoNG. O emyepnolakds Topéas etvat
OUHAd0 TEPIOVCLOKAOY GTOLXEI®V Kl AETOVPYIDV OV OPACTNPLOTOOVVIOL GTNV TAPOYN| VINPECUDY, Ol OMOiES

VROKEWTOL G€ OPOEEIC KIVOUVOLS Kot amodOcELS Kot OapEpovV and ekeivoug TV GAAOV EMLYELPNCLOKOV TOUEMV
g Etoupiog.
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O yeoypoekds TopEag dSpacTnpldTTog €ivar 0 JgvTeEPEL®Y TOTOG TANPOoEOpNonG. O yemypapikdg TOUENS
dpaocpldmTog Topéxel TANPoeOpNoN Yo TIg dpactpotteg g Etaipiog oe éva cuYKEKPEVO OLKOVOUIKO
TEPPAALOV TOV VTTOKELTAL G KIVOVVOLG Kol Am0dOGELS TOV SLAPEPOVY OO AVTIGTOLYOVG KIVOHVOLG KOl OTOdOCELG
GAA®V ETLYEPTCLOKDV KOL YEDYPAPIKDV TOUEDV.

2.17 Metoyko Kepdroro

Ot kowég petoyés Koatatdooovior ota 10t ke@dAown. Ot vmoypewtikd eEoyopdoies mpovouobyeg HeToxég
KATATAGGOVTOL OTIC VRTOXPEDCELS. ApEsa KOGTN Yo TV €KO00N HEToYdV, epgavifovtol HETd TV aeaipeot Tov
GYETIKOD POPOV ELGOONLATOC, G UEIOT TOV TPOTOVTOC TG €KO0oNG. Apesa KOGTN oL oyetilovtat e Tnv ékdoon
HETOYADV Yo TNV andKTNOoN EMLYEPNTEDV TEPIAOUPEAVOVTOL GTO KOGTOG KTNGEMS TG EMLYEPNCEMS TOV OTOKTATOL.

2.18  Towec Metoyég

Metoyég g Etaipiog mov katéyovtor amd tnv idie v Etaupio katoyopodvior oty adio KTHong Tovg Kot
angwcovifovtar apapetikd g kabapng 6¢ong e Etaipilog émg 6tov axvpwbobdv. Xty mepintwon mov ot idieg
petoyég moAnbovv 1 enavekdoBovv, o Tipnpa wov Ba gilompayBei dev Bo TepAnEOel oTO amoTeEAES AT TG XPNOTG
oAAG Ba kataympnBel katevBeiov otnv kabapn Béon.

2.19 Avopariépevn @oporoyio

Ot avoPoAAOpeveg QOPOAOYIKEG OMOLTIOES KATOXM®POVVTOL KATd TV €Ktaon Kotd tnv omoio Oa vraplet
HEAAOVTIKO  QOPOAOYNTED KEPOOG Yo TNV YPNOLUOTOINGY TG TPOCOPIVNG SlPopds mov dnpovpysl v
avaBaAlopevn QopoAOYIKY amaitno.

O avaforlopevog eopog elcodnpuatog Tpoodlopiletar pe v uéBodo g VITOYPEMGNG 1 OTALTIONG TOV TPOKVATEL
amo TIG TPOCOPLVEG dLaPOPEG LETAED TNG AOYIoTIKNG a&lag KOt TNG POPOAOYIKNG BACTG TV TEPLOVGIAKMY GTOLYEIDV
Kot TV vmoyxpedocwv. To O6@eiog anewoviletor og avopaiidpevog @opog Evepyntikov, evéd m avtiotoym
vroypéwon Ba ansicovifetal og avafaridpevog opog [TabnTikov, |Le avticTolyn ENITTOGN GTO ATOTEAEGLOTO TNG
xpong. O avafarlopevog eOPog mPoodlopileTal [Le TOVS POPOAOYIKOVS GUVTEAEGTEG TOL GVOLEVETAL VO, LGYVOLV
Kotd tnv mepiodo OTOL TO TMEPLOVCLOKO oTolxeio 1 1 vroyxpéwon Ba taxtomondel oploTIKE, COUE®VO HE TI
QOPOLOYIKES SLOTAEELS TOV LOYVOLV KOTA TNV Nuepounvia tov Icoroyiopnov.

220 Kéotog Aaveiopov

To K6670G dAVEIGHOV, GOLEMVO LE TO AOYLOTIKO Yelpiopd mov mpoteivel o A.AIL 23, avayvopiletar mg 5000 ota
OTOTEAEGLLOTO, TG XPNONG GTNV 0moio O1ovpynOnKe.

2.21 Acgohotipro Zopforara

a) Xpon 2003

O)a Ta cuppdrata mov Epovv exdobel péxpt v 31n Aekepfpiov 2003, éxovv BempnBel acpatiotiplo copfdraia
Kot €rovv akolovOnBel ot dwatdéelg tov N.A 400/1970 mepi  «Idwtikng Emyeipnong Acpodriceme» kot tov
aro@doe®v Tov Ymovpyeiov AvamtuEng

B) IIepiodog 1.1.2004 £ 31.12.2006

Onwg oM €xet avapepbei, n etarpeio vioBétnoe to AIIXIT 4 and v 1n lavovapiov 2004 omdte Kot €yve M
Ta&vounon TV cVUPOANI®V GE OCQUACTIKA KOl 0 ENEVOLTIKA GUUPOAata Kot 1 a§loAOYNOT TNG EXAPKELNS TOV
UCQPAACTIKOV TPOPAEYE®DV.

> ALOPIGHOG YPNUATOOIKOVOUIKOD KIVEUVOL TOV 06PIAGTNPioV cupolainy

H etarpeia epapudlovroc tig dratdéetg tov AIIXIT 4 dieviipynoe Soy@piopd tv cLUPOANI®V TG GE ACPOAIGTIPLO
cupPorata Kot G YPTLOTOOIKOVOLIKE GO

211G TEPMTAOOCELS OOV € AGPUMOTIPLO GUUPBOANLO VITGPYEL TAVTOYPOVO OCPOAGTIKOS KOl YPNUATOOIKOVOULIKOG
kivovuvog 1 Etarpia dev éxel mpofel 610 d1ay®pIGHo TOV YPT1HOTOOIKOVOUIKOD KIVOUVOD TV GUUBOANI®Y.
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A) AcpohoeTiipra copforara

Acpolotpla cupPforata givar ekeiva To. GopPOaLe LE TO, OO0 LETAPEPETOL CNUAVTIKOG OCPOMGTIKOG KivOUVOg
oo TovV 0oPUALOUEVO OTIV OCQPUAIGTIKT ETALPELD. KOl OOV 1 ACPAAIGTIKY €Tatpeio amodéyetar vo amolnumaost
Tov oopaMiopevo oe mepintmon emélevong kobopiopévov oféfatov peAlovtikod cupPaviog mov emnpedlet
apvnTKd Tov ac@oiiopevo. O ac@aAoTIKOG Kivouvog gival onpovTikog 6tav Kot Hovov 0tov évo ac@oiiopevo
ouupdév o pmopovce va avaykdoel THV aoQOAOTIKY etatpeia va katafdiet onpovtikég emmAiéov Tapoyss. Ot
emmALOV TaPOYEG avapépovtal o€ Tood ov vrepPaivovv ekeiva mov Ba NTav KatafAntéo av 0 OCPUAIGHEVOS
Kivduvog dev eiye eméhbet.

‘Eva ocoppdrato mov exbBétel v acQOMOTIKY €TOlpelon 0 YPNLULOTOOKOVOMIKO Kivouvo yopic onpoviikd
0oPAAOTIKO Kivouvo, dev gival aceolotmplo cvpuBorato. Kdamowe cvuforaio exbétovv v oGQOAMGCTIKY GE
APNHOTOOTKOVOUIKO KIVOLVO EMTPOCHETOE TOL OTLOVTIKOD 00PAAGTIKOD KvOOVOL.

Ta aopaiiotiplo cvpPoraia TaEVOLOVVTAL GE V0 KATNYopieg avaloyo e T UG TOV ACPOACUEVOL KIVOVVOU.
1) Acgaretipra Xopporata Zong

» Tlopadooiakd cupforata

Xmyv katnyopio avt) meptiappdvovior ta copPforoto mov ekdidel M gTopeion Yo THV KAALYN TOL KVOUVOL
Bavdrtov, wwoflov mapoydv, cuvtdEewy, avikavotTNToS, aTLYNUATOV, TPoypoupdtov acbeveing 1060 Ge aTOUKN
000 Kol 6€ OpOdKT Bdon.

Acoalotipro Zopforore Zong PE YOPOKTNPIOTIKG TPOULPETIKIS CUUNETOYNG 6TA KEPON

O KVP1O0g OYKOG TV TOPUSOGLOKADY OcPOMOTNPI®V cLpPoraiov {mNG TEPLEYOVY YOPOUKTNPIOTIKA TPOOIPETIKNG
ooppetoyng ota képdn (DPF) emedn o aceailduevog duvatar va AdPel mpdcobeto opéAn mEPAV avT@OV OV
€YYVATaL TO GUUBOAALO, TO VYOG TMV OTOIMV Kol 1) XPOVIKY GTIYUN TNG KOTOBOANG TOVG £YKELTAL GTNV SLOKPLTIKN
gVYEPELD. TNG ETALPEING 6€ GLVOLACUO e TOVG Opovg KABE GUUPOANIOL KOl LE TNV OTOJ00T TV ENEVOVCEDVY TG
ETALPELOG TOV AVTIGTOLYOVV OTIS 0OPUAOTIKES TPOPAEWELS {ong.

Acoolotiipro Zopuforore Zong ympeic YopOKTNPLOTIKG TPOULPETIKIS CUUNETOYNS OTU KEPON
Yoiotavtor aceoiotipio coppforate Long xopic xopakTNPIGTIKE TPOALPETIKNG GUUUETOYNG OTA KEPON TO VYOG
TV onolv 0ev Kpivetal CNHOVTIKO 0 GYECT LE TO GLVOALKO VYOS TOL GLVOLOL TV cuBolaiwy.

»  Zoppéroara yio Aoyoplocpd ac@ailopiveov (ONG Tov oL acPUrCOPEVOL PEPOVY TOV YPILUTOOLKOVOUIKO
kivovvo (Unit Linked)

Xp1HOTOOIKOVOUIKA GUUPBOANLN EIVOL AVTA TO OO0 LETAPEPOVV TOV YPNIOTOOIKOVOULKO KiVOUVO GTOV KATOYO TOL
ovpporaiov. Ta copPdriato aVTE HETAPEPOVY YPTLOTOOIKOVOUIKO KIVOUVO GTOV KATOXO TOL cLUBoAaiov, oAAG
TOVTOYPOVO. 1] ACPAAICTIKN €TAlpeEin avalapPfdvel Tnv KGAvYM He TNV €yyOMoT HEPOLS TOL YPNLLOTOOIKOVOULKOD
KwdOvov. Tavtdypova eumepléyovv Kot ONUAVTIKO OCQPUAICTIKO Kivduvo (kdAvyn Bovdtov, avikavotntog,
atoynubrov kot acBeveiog). Ta aceaiiotipia cupporata {mng acearifovy katd pLeydlo TOoc0oTod YeyovoTa KATA
™V oudpkela g pokpas meptddov. Ta oyetikd acediiotpa avayvapiloviar og écoda dtav kabiotavtot omatnTtd
amd tov aceailopevo. Ta acedhotpa anetkoviovral ympic v peiwon Ay avoloyovs®v Tpopndetdmv.

270, VEIGTAUEVO. GUUPOAALO SEV VTTAPYOVY EVODUATOUEVO TOPAYDYO..
2) Acpairotipra Zvpporore Znmov

» Acopalotipro Zvpporara Znpidv — Actikiig €000viig AvToKIVI|TOV
2y kotmyopia avt) weptiappdvovtol ta cvpforaio mov ekdidel N eTalpeia Yoo TV KAALYN TOL KIVOOVOL TG
OOTIKNG EVBVYNG CLTOKIVAT®V.

>  Aco@aletipro Zoppororo Znuadv — Aowrdv KLGO®V
myv katmyopio avth meptiappdvovior to cupfolalo Tov KUAOTTOVV TOV KivOLVO TVPOS, GEIGHOV, XEPCUIMV
oynuérov,
KAOTNG, LETOPOPDYV, YEVIKNG AGTIKNG EVBVVNG, TIOTOCE®V, gyyunoemv, Bondeiac, oKkapdV, TANPOUATOV Kot AotTd.

270, VEIGTAUEVO. GUUPOAALO SEV VTTAPYOVY EVODUATOUEVO TOPAYDYO.
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Ta aopoiiotipro cvpforaio uidv avoayvopilovior ¢ £60d0 (G€00VAEVUEVE OGPAMOTPO) OVOAOYIKG HE TNV
nepiodo dibpKelag TOL acPUMTNPiov cupfoAiaiov. Xty NUEPOUNVIE TGV OIKOVOUIK®OV KATAGTAGEDY TO TOGO TOV
UCPAAICTP®Y OV OVOAOYEL GTO EMOUEVO 1| OTA EMOUEVO £T1 Yo TV TEPIOS0 OO TO KAEIGIUO TOV OIKOVOLUK®OV
KATAoTAGE@V PEXPL TNV ANEN TG YPNOEWDG Yo TNV omoia £yovv Kotoywpnbel Ta aocpdotpa, Tepilapfdvetot 6To
amofepo pn dedovievpévov aceorictpaov. Ta acedlotpa arncikoviloviol yopig v HEIOON TOV 0VAAOYOVCHOV
mpounOeidv.

B) Xpnpotoowkovopikd copfoérora

Aoyapraopoi Avaysipiong Kepolaiov (Deposit Administration Funds)

Elvar 1 opadikn ac@dAion pe v omoio CUUQ®VEITOL ETEVOLTIKY OSYEPLOTIKY AGQAAIoN (AOYaplacHOg
dwxeipiong kepoiaiov) 6mov M TOPOYN TOL AGEOAISTH KotoPdAletar eite pe v, Yoo omolodnmote AdYO,
TOYMPNOT TOV OUCPUAIGUEVOV-UEAOVG TNG OUAdHG amd TNV €Pyocios TOL €T UE TNV CUUTANPOOT] OPIGUEVIG
niwioag. H acpaiioticy etapeio KoTofAAAel 6TO HETPO TNG EXAPKELNG TOV AOYAPLAGHOD dtayeipiong kepoiaiov. X
TMEPITTOON 1) EXAPKELNG TOV AOYOUPLOCHOV, 0 O1kaovy0g dev £xel a&imon Katd ¢ aoporotikns. H dwuyeipion tov
AOYOPLAGHOD YivETOL €lTE OO TNV AGQOAIGTIKY KATG TV ehevBepn BodAnon g N e VIOdeEn Tov AT TG
ac@diong eite and to Anmrn g oaopdiiong. H evBdvn g aceolotiknig Anyer pe v e&dviinon tov
AOYaPLAGHOD €0TM KL oV 1] GOUPACT LE TNV LOPEN EMEVOVTIKNG SLOYEIPIOTIKNG AoPAALoNG £xel ANEEL vopitepa.

2.21.1 ’E&odo IIpoéoktnong

Ot mpounfeteg ko to. GAAo €£000a TPOGKTINOTG TOGO TV VEMV GUUPBOACI®Y OGO KOl TMOV OVOVEDCE®MY 7OV
avaAOYoUV otV €mOpEVN ypNon aneikovilovtol otov Aoyaplacud tov Evepyntikov «Ilpounbeieg kot aAria £Eoda
TOPAYOYNG EMOUEVAV YPNOEDV» KOl KOTOVELOVTOL OVOAOYIKG OTIC YPNOELS aviloyo He TNV OIGPKEWD TOV
acpaiotnpiov cvpforaiov.

2.21.2  Ac@aloTikég TpoPriyelg

Acpolotikég mpoPAéyels etvor ot kaBapéc oLUPOATIKEG VTOYPEMCELS TNG OCQOAICTIKNG ETOULPEING Ol OMOiEg
nyalouv amod To 0oPaAIoTIPLo GLUPOALOL.

Ot acpaMotikég mpoPAdyelg avalvovtot otig akdAoLOEeS KupLdTEPES Katnyoples:

Mobnuatikés mpofiéwerg: mepapPdvoov 10 pabnuotikd  omdbepo TV  ac@oAlotnpiov  {ong kot
KEPOAQLOTTOMGEMG KOl €IVOL 1 SLPOPE TOL TPOKVATEL TV NUEPOUN VIO GOVIOENG TV OIKOVOUK®OV KATAGTAGEDV
peta&y g mapovcas agiog TV YPNUATIKOY VIOXPEDCEMY OV £XEL OVOAAPBEL 1| ACQOAMOTIKY eTatpeio Yo KAOE
ocupuporato acporicewg (ong ovumeptlopfovopévov Kol Tov amoBipaTog TV un  dovepnBéviav  6Tovg
ACPAAGHEVOVG KEPODV Kot TNG Topovoag a&iag TV Kabapdv acaAcTp®Y oV 0QeilovTaL Amd TOV UCPUAGUEVO
Kot etvar KotoPAntéa oty aceoMoTikh etotpeio péoa oto emdpeva étn. H dapopd avty vmohoyiletor pe
avaAoyloTikés pebodovg pe Paon tig dwatdEelg g 85538/7254/1970 amdpaong oe cvvdvoaoud pe v K3-
3974/11.10.1999 amdépacn tov Ymovpyod Epmopiov 1 tig avrtictouyeg datdEelc mov 1000V 6Tl YHpeg Omov
dpactnplonotovvral 1 Buyotpucés.

Ilpofiéwers ya un dedovievuéva acpdiictpa: nepAapdvovy TV avoAOYi TOV UIKTOV 0CQAAIGTPOV TOL
aQOpPOVV TIG EMOUEVES XPNOES GLUPoAAIY TTOV gival Gg oYY KOTO TNV NUEPOUNVIK GOVTOENG TMV OIKOVOUK®OY
KOTACTACEDV.

AmrobOeua Kivovvov ev Ieyt: apopd v tpdcbetn tpdPreyn n onoia oynuatiletor Kot Ty nrepounvio coviaéng
TOV OIKOVOLUK®OV KOTOGTACEMY 0TV TO amOOe|a TV 1) SEGOVAEVUEVOV OCQUAIGTPOV KOl SIKOUMOUATOV EKTILATOL
OTL dev emapkel ywoo TV KGAvyn tov mpoPremdpevov (v kot €£00wv ToV aceolotnpiov gV 1ox0 TV

nuepopnvia ovTy.

Ilpofléwers na exkpepcic amolquidoels: eivol ekeiveg mov oynuartifovior v muepounvio cvvioéng tov
OLKOVOLIKAV KOTAGTAGE®MY, Yo TV TANPN KAALYT TOV VTOYPEMCEDV OO ACGPIALGTIKOVS KIVOUVOLS, TOL £YOVV
eméMBel péxpt v nuepounvio KAEGIHATOS TOL 1GOAOYIGHOD, aveEapTTmG ToV €dv £xovv 1 Ot IMNAwbEL, Yo Tovg
omoiovg dev €xovv KotaPANnOel Ta oYETIKA TOGH TOV ACPAMOTIKAOV ATo{NUIDCEDV KOl TOV cLVAPDV E03MV 1) dev
€xel TPOGIIOPIGTEL TO AKPIPBEC VYOG TOVG 1 apPiofnTeital 1 éktacn TG evBLVNG TG AGPAAIGTIKNG ETLXEPNCEMG.
To byog g ektipovpevng mpoPAieyng mpocdopiletor pe Pdon g dabéoipec TAnpogopiec v nuepounvia
GUVTOENG TOV OIKOVOLIKAY KOTOOTAGEMV OTMS TPUYLLUTOYVOLOGUVEG, LUTPIKEG EKOEGELC, SIKAGTIKES OTOPACELS.
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Emniong, ot mpofAéyelg yio exkpepleig amolnumcelg tepropfavovy kat to amdbepa yio (npég mov £xovv cupPei Kot
dev €youv avayyerfel 6TV ACQOAGTIKY ETOLPEIN KOTA TNV NUEPOUN VIO COVIOENG TOV OIKOVOUIK®Y KOTAGTAGE®DY
(LB.N.R). O vrmoroywopodg yivetow pe Baon v K3-3974/11.10.1999 amdpacn tov Yrmovpyod Epmopiov 1 tig
avtioTolyeg daTdEelg mov 1YHoLVV GTIG XDOPEG OOV SPACTNPLOTOLOVVTAL 1] BUYOTPUCES.

Ewwotepa yuoo tov kAddo Aotk EvBivng Avtokivitov, 1o amdbepo Exkpepov Znudv g Etaipiog
vroloyiletar ovppwve pe v v’ oapp. K3-3975/11.10.1999 oamdépacn tov Ymovpyeiov Avdamtuéng kot
gpapuoletar  néB0S0C OV KATAANYEL GTO PHeYAADTEPO TOGH amoBENATOS.

IDnpoties mapoyés: eival ol acAMOTIKEG TOPOYES TOV OQEIAOVTOL GTOVG ACPOAGUEVOLS Kot Yot OLAPOPOVS
AGYOVG dev Exovv eE0PANOEL LEXPL TNV NUEPOUN VIO TMV OIKOVOUIKMV KOTOGTACEDV.

Hlpofiéyers ya acpaiicels (RS 6mov 01 AGPAMGUEVOL PEPOVY TOV YPHHUOATOOIKOVOUIKO Kivovvo: gival ol
TpoPAéyelg Tov mpoopilovTal Yo Vo KOADYOLV OVUANYELG DVIOYPEDCEDV TNG OOPUAICTIKNG £TAPEING, Ol OTOIEG
OLVOLOVTOL WE YPTLOTOOIKOVOKE pHése oT0 mAaiclon ocvpfdcenv {ong, tov omoiov n ofic | M omddoon
kaBopiletar o€ cuVApTNON e ETEVOVGELS, Y10, TIG OTOIEG TOV YPNHUATOOIKOVOLIKO KIVOUVO PEPEL O AGPAALOUEVOC.

H extipnon tov ac@olMeTik@v mpoPfréyewv Oievepysitor kotd TV muepounvia ocOVIOENG OUKOVOUIKMV
KATAOTACE®V, COUE®VO LE TG TPOPAEMOUEVES apYES Kol KAVOVES amoTiumong avd Katnyopio. acQUAMGTIKNG
TPOPAEYNG. nUELOVETOL OTL ®G PAON VTOAOYIGHOV TOV 0CPAACTIKOV TpoPAéyemv Aapupdvovtal ot dtatdEels Tov
woyvova Nopov 400/1970 6mwg awtdg €xel Stapoppmbel Emc onpepa, oe GLVILOCUO HE TIG HETAPATIKES dLUTAEELS
tov AIIXIT 4 «Acpoliotiplo. Zopforatoy 66OV apopd TV TPOTI EACT| EPUPLOYNG TOL TPOTVTOV.

H dw@opd tov ac@oMmoeTik®V mpofréyenv (avénon / ueimon) ce oyxéon He TPONYOVUEVT] GmOTIUNGT TOVG,
LETOPEPETOL GTOVG AOYOPLAGHOVS OTOTEAEGUATOV YPNOEMG OGOV aPOpd TIS OvaAoyovoeg mpofAdéyelg eml 16iog
KPATNO™G TNG ETALPELNG, TO O VITOAOUTO TOCO UETAPEPETOL GE YPEMON TV OVIOOPUAICTOV, COUQOVO HE OGO
TPOPAETOVTOL O TIG AVTUCPUAMOTIKES GUUPACELC.

E&aipeon omotelobv pOVO Ol TEPUITMOGELS TOV 0oPUACTNPI®V cvpforaiov mov sival dpeca cuvdedepéva pe
ototyeia Tov Evepyntucov (Unit Linked) émov and v tpéyovca a&io avtdv mpokvmTovy kEPOM 1 {npieg katd v
amotiunon tov otoyeiov Tov evepyntikov tov Unit Linked g acpoiiotikng etaupeiog 0mov kot £xovv dpeon
emidpacn o©t0 VYOS TV OCQOMOTIKOV TPOPAEYE®DY. XTIC TEPUWITMOELS OVTEC 1 OCPOAMOTIKY eToupeia
avampocaprolel TG acEoMoTIKES TPOPAEYELS Iodmoca e To U pevotomomBévta kEpoN 1 Inpiég amd amotiunon
K0t 1] TPOKVTTOVGO SLAPOPE TV 0CPUMOTIKOV TPOPAEYEMY LETAPEPETAL GTOV OIKEIO AOYOPLUGUO EKUETAALELOTG.

H Etopio mpaypatonolel oe kabe nuepopnvia ocHvioEng TV OIKOVOUIKGOV KOTOOTAGEMY EAEYXO EMAPKELNG TOV
acaAoTiK®V Tov poPAéyemv (liabilities adequacy test) coppwvo pe 1o AIIXIT 4 ¥pnoyLOTOIOVTAG TPEYOVCES
EKTIUNCEL, TOV HEALOVIIKOV TOUEWKOV PODV TOV 0CPUAISTNPiOV cvpporaiov tng kKobdg Kot To KOGTH
dtexnepaimong Tmv {npudv mg.

v mepintoon mov 0 €AEYY0G EMAPKELNS TOV ACQOMOTIKOV TPOPAEYE®MV EUPAVICEL OTL Ol OCQOALCTUKEG
TPOPAEYELS OeV EIVOL IKOVOTOMTIKEG GUUOMVO UE TIG EKTILMUEVES UEAMOVTIKEG TOUEWNKES POEC, M OLaPOPA
LETAPEPETAL GTOVS AOYOUPLAGLOVG TMV ATOTEAEGUATOV TNG YPTCEMG.

Otav 1 vroypéwon N onoia Tyalet amd 0 acPaMoTPlo GLUPOAAL0 ExEl ekTANPmOEL, Exel akvpmBei 1 £xel AnEet n
aoPAACTIKN eTanpeio dev epeavilel acaloTtikég TpoPfréyelc.

2.21.3 Avrtooc@aioTikég Zoppaoceig

Ta o@éln mov AapPdver m ooEOAMOTIK eToupeics amd TIC OVIONCQOAMOTIKEG CUUPACEL; TTOL €Yel GLVAWEL
avayvopifovtar ®g otolyeion evepynTiKod «ATALTACELS OO OVTACPUAMOTIKEG dpacTNPLOTNTES). Ol VIOYPEDGELS
TPOG TOVG AVTAGPAALGTEG APOPOVY KUPIMS TOL OPEIAOLEVE AVTASPIMTTPO.

H etapeio e€etdlel av ot amaitioels amd ovIaoQOAMOTEG €YOLV LROOTEL OmOUEi®oN KOt TNV ovvtasn TV

OLKOVOLIK®DV TNG KOTAGTAGE®MY, HEWOVEL TN AoyloTikh a&io Tovg avaidyws kot avayvopilet ) (npia amopeioong
OTO OTOTEAEGLOLTOL.
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2.22 ZUYKPLTIKG ZToLyEia

H Etopio cuvtdooel TiG OKOVOUIKES KOTUOTAGES e GLYKPLTkd otoyeio. o T odviaén TV oKovopIK®V
Kataotdoev g ypnong mov éange v 31  Aexepfpiov 2006 ypnoipomofnkay CUYKPITIKA GTOLYElR TV
OIKOVOLIKAY KATOOTACE®MV KOl TOV €’ avTtdv onueiwcswv g 31 AskepPpiov 2005 (icoroyiopd) kot 31
Agxepfpiov 2005 (amotedéopata yp1oEWOC).

2.23 Néa AoyroTikd TpéTLTTO KoL EPUNVEIES

Ot hoywotikég apyés mov epdppooce | Etarpia yio tv cvvtaén tov owkovopkav katactdoemv e 31 Aekepppiov

2006 elvon 101ec pe aVTEG TOL TEPLYPAPOVTOL OTIC OTLOGLEVUEVES OUKOVOIKES KOTAGTAGELS TNG YPNOoTNS Tov EAnge

v 31 AekeppPpiov 2005 .

Ta véa wpodTURa TOL dnpoctelnkay KoM emioNg Kol Ol TPOTONOWGES KOl OIEPUNVEIEG TOV TPOTVTTIM®V TTOV

&yovv tebel og 1oyd Kot gpappolovrat yo Ti¢ Teptddovg mov apyifovv v 1n lavovapiov 2006 kat epeéng sivat To

axoAovba :

e AAII 19 (rpomomoinon) «Ilapoyés og epyalopevong » (o€ 1oyd and 1 Iavovapiov 2006)

H tpomonoinon siodyet v duvatdtnTa eMA0YNS EVAALAKTIKNG LEBAGOVL avayvDOPLONG TOV OVOAOYIGTIKMV KEPODV

N {nuov. H Awiknon g Etapiog dev mpotifeton va aAldEet ) Aoylotikn apyn mov €xel viofetioet yo v

avayvoPLIoN TOV OVOAOYISTIKOV KEPODOV 1 (NHOV Kot EMITALOV OEV GUUUETEXEL OE TPOYPULLOTO TOALUTADY

€PY000TMV. ZVVENMS 1M VIBETNOT TS TpoToToinonG o emnpedoetl POvo TNV £KTOCT KoL TNV HOPPN TOV CGYETIKOV

YVOGTOTOUCEDV.

o AAII 39 (tpomomoinom ) «Aoyiotikiy AvtictdOuion Topoxk®v Podv ce mpoPrenopeveg oreTapikég
ovvarrayéo» (o€ 1oy amd 1 Iavovapiov 2006 )

H tpomomoinon avtn dev éxel epappocdei otnv Etaupia .

e AAIl 39 ko AIIXII 4 (tpomomoinon) «Xpnuotoowkovoukég Eyyvioeisy (o€ woyv amd 1 Iavovapiov
2006)

H tpomomoinon eiodyel v vIoxpEMON Yol TIG PN HATOOIKOVOULIKEG EYYVTGELG OV gV BE@pohvTal AoQOAGTIHPLO

cupPolaLe VO KOTAY®POUVTAL GTNV DYNAOTEPN T HETOED @) TOV ovamOGPESTOL VTOAOITOV TOV EICTPAKTEWDY

€000MV KOl €600V EMOUEVOV YPNCEMV Kat B) TG OmoTOOUEVNS SOTAVIG Y10 TOV SLOKOVOVIGHO TNG LVILOYXPEMOTS

KOt TV npepopnvio Tov 1ooroyicpot. H tpomomoinom avty| dev giye enidpacn oty ¥pnHatookovoukn 0éon g

Etoupiog.

o Awgppnveia 4 «KaBopropog npoivmodicswv ko cOppacn va mepiéyer otoryeio picOmono» (6g 1oyd amo 1
Iavovapiov 2006)

Kopia eninttwon omyv Etopia.

e AAII 21 (tpomomoinon) «KaBapn emévovon og emyeipnon g airodomic» (6g w6yv a6 1 Iavovapiov
2006)

Koapia enintoon oty Etoupio.

3. KANONIXTIKO ITAAIXIO

H AT'POTIKH AXOAAIETIKH A.E mépa amnd tig dwrdgelg tov N. 2190/1920 «Ilepi avavdipov etapidvy,
diémetan amod Tig edkdTEpES dlatdéelg tov N.A 400/1970 «Ilepi 1O1mTIKNG EMYEPNOEDS AGPAAGEDS) OTMS 1Y VEL,
VOTEPA OO TIC TPOTOTOGELS TOV £X0LV emEADEL e Bdion:

e ToN.2170/93 (DEK 150A)

e To IL.A 252/96 (PEK 186A) «Zopudpepwon mpog Tig datdéelg g 2ng kot 3ng «Odonyiog g E.E» tov
N.2496/97 (PEK 87A)

o TolIlLA 159/1998 (PEK 121A) «Zvupdpemon mpog Tig dtatdéelg g odnyiag 95/2B E.K»

e ToN.2741/1999 (DEK 199A)

e To ITL.A 169/2000 (®EK 156A) «IIpocappoyn mpog v odnyia 91/674 E.O.K.» n onola evoopatddnke oto
EAMnvikd dikoo odvpemva pe o T1LA 148/1984 (DEK t. A’ 47) «Khodikd Aoyiotikd Zyxédo AGOaMOTIKGV
Emyeipnoemvy, 0ntmg woydet tpomononuévo pe to I1L.A 64/1999 (DEK 74A).

Tov anopdoewv tov Ymovpyod Avéamtuéng K3-3522/97, K3-1695/98, K3-3974 war 3975/99 xon K3-315,
6459, 9479/2000 wor K-3 4383/07/06/2001pe tig omoieg mépa amd TN pOOuion opicpévov Oeudtov
acparicems, kKobopiloviol o EAeYY0G TNG MOPEING SKAVOVIOHOD TMV EKKPEU®Y {MUIDV, Ol TEYVIKEG, Ol
péBodoL Kot 0 TPOTOG VITOAOYIGHOD TV TEYVIKAOV 0m0beUdTOV.

Amd ke ddtaén M vopo N andeaon g Emrponig Kepolatayopds, Tov X.A., KAT, TOL avoQEPOVTAL GTIG
glonyuéveg oto X.A. gtoupiec.
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4. IHAHPO®OPHXH ANA TOMEA

H Erapia dpactnpromoteiton kou mapoakorovbel tig epyacieg g oe dVo Pacikovg topeic, Tig aceoricelg {ong kot
T1g ac@arioelg Inudv. Ot aogarioelg (npumv yopilovtarl o ekpetodievoelg Aotikng EvBovng Avtokivintov kot
Aowmdv KAddwv Zniov.

AIIOTEAEXMATA EKMETAAAEYXZEQN

2006
ZOH AXTIKH EYOYNH AOIIOI SYNOAO
AYTOKINHTOQN KAAAOI
Kabapd dedovievpéva acodrotpa 53.757 55.806 38.883 148.446
Aovievpéveg mpopneteg mapaymyng -8.017 -5.926 -5.279 -19.222
ATo{NUOGELS AU ULEVOV -46.233 -36.754 -8.154 -91.141
EmBdapvvon and ac@oioTikés TpoPAdyels 889 -2.554 -4.060 -5.725
Ecoda enevdboemv 15.261 4.142 2.398 21.801
Képoog/Cnmé avé ekpetTdievon 15.657 14.714 23.788 54.159
AtotknTikd £Eoda -3.037 -4.400 -5.409 -12.846
Aowd dedovhevpéva 6060, , £E0da -7.545 -6.912 -13.201 -27.659
Képon mpo ¢épov 5.075 3.402 5.177 13.654
2005
ZOH AXTIKHEYOYNH |  AOIIOI SYNOAO
AYTOKINHTOQN KAAAOI
Kabopd dedovievpéva acoarotpa 55.069 59.378 32.864 147.311
Aovhevpéveg Tpouneteg Topay@yng -8.868 -6.367 -5.156 -20.391
ATo{NUIOGELS AGOUACLLEVOV -46.222 -41.756 -7.287 -95.265
Emifdpovon omd ac@oarotikég Tpofréyelg -2.191 2.226 =227 -192
Ecoda enevdboewmv 10.502 2.851 1.650 15.003
Képooc/Cnuia avéd ekpertdigvon 8.290 16.332 21.844 46.466
AtorknTikd ££0da -2.863 -4.148 -5.100 -12.111
Aownd dedovAevpéva éc0da , £Eoda -7.106 -6.507 -12.433 -26.047
Képon mpo eopov -1.679 5.676 4311 8.308

5. EITETPAMMENA (MIKTA) AX®AAIXTPA KAI XYNA®H EX0AA
(ITocd og 1A €)

[IEPITPA®H 31122006 31/12/2005
1.Acpaiicelg Zong 55.020 56.298
2.Acpolicelg Znuiov - Avtokivnta 56.074 59.873
3.AcpaAicelg Znpumv - Aouroi KAAdoL 67.807 59.697,
Zvolro 178.901 175.868
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6. TOKOI KAI XYNA®H EXOAA-EZ0AA

(ITood o€ 1A €)

MEPIT'PA®H 31/12/2006 31/12/2005
A0 a&10Ypaea YOPTOPLANKIOL J100ECIUMY TPOS TOANG 16.497 10.160]
Aoutd
Tokol kot Zvvaoi] 'Ecoda 16.497 10.160
Tokotl avtacpaiotdv kot E£o0da Tpaneldv =237 -225
Toéxor kot Zvvagi ‘E€oda -237 -225
KaBapd £6000. amd T0KOVS 16.260 9.935
7. ELOAA TITPOMHGOEIQN
(ITood o€ i €)

31/12/2006 31/12/2005
[popunBeieg amd A/K 263 412
Ecoda Tpounbeiarv 263 412
8. KEPAH / (ZHMIEX) AIIO XPHMATOOIKONOMIKEZX ITPAZEEIX
(ITood o€ 1A €)
MEPIT'PA®H 31/12/2006 31/12/2005
EMITIOPIKO XAPTO®YAAKIO
ATt0 T@AnoN
Metoyamv 1.529 2.502
Amotipnon
Metoydv 538 1.025
KaBopé Képoog / Znpia and Hpacerg Epmopikod Xaptoguiakiov 2.067 3.527|
9. KEPAH / (ZHMIEX) AIIO ITPAZEIX EIIENAYTIKOY XAPTO®YAAKIOY
(ITocd. o€ y1h. €)
MEPITPA®H 31/12/2006 31/12/2005
XAPTO®YAAKIO ATAGEXIMA ITPOX IIQAHXH- Képdn Meiov Znpisg
ATO T@OANON
Metoydv 454 -124
Opoloymv - -
ApoBaiov Kepataiov 1.268 65
Aoutd - .
KaBapo Képoog / Znpia ané Mpateg Xoptopuiakiov Awadécipa Tpog TdAnen 1.722 -59)
KEPAH / (ZHMIEX) AIIO ITPAZEIX EIIENAYTIKOY XAPTO®YAAKIOY 1.722 -59
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10. EXOAA AITIO MEPIXMATA
(ITocd o€ y1A. €)

MEPITPA®H 31/12/2006 31/12/2005
ATt xpedypapa oty e0A0YN 0&lo LECH OMOTELEGUATOV / EUTOPLKOV YAPTOPLAOKIOV 587 458
[ATto ypedypaga yaptopurakiov dtoféciumy Tpog TdANGN 903 730
Ecodo ané Mepiocpata 1.490 1.188
11. AITIOTEAEXMATA AIIO IQAHXH AXOAAIXTHPIQN XYMBOAAIQN
(ITood o€ 1A €)
MEPITPA®H 31/12/2006 31/12/2005
I'ENIKQN KAAAQN
Aedovievpévo AGAloTpa Kot GAA0 cuvaen 5060 94.689 92.242
Meiov: Aedovievpéveg [poundeieg Mapaymyng -11.205 -11.523
[Minpwbeiceg amolnuidoels acporopévov —Idia kKpdtnon -44.908 -49.043
Metafol) aopaAGTIKGV Kot Aotdv TtpofAéyemv — Idia kpdtnon -6.614 1.999
ATOTELEGNA OO GQPUMOTIKES EPYUGIES YEVIKAOV KAAO MV 31.962 33.675
KAAAOY ZQHX
Aedovievpévo AGAMGTpa Kot GALD cuvaen 5000 53.757 55.069
Meiov: Agdovievpéveg [Ipoundeteg Mapaywyng -8.017 -8.868
I[Mipwbeiceg anolnuidoelg acpolopévav —Idio kpdtmon -46.233 -46.222
Metapoin padnpotikav kot Aowmadv TpoPréyenv — 1dia kpdtnon 889 -2.191
ATTOTELEG O, 07T 0GPUMOTIKES EPYAGIES KAAOOV LM 396 -2.212
AmoTeléonaTa a6 TOMON A6OUMGTIPLOV coUBolaimv 32.358 31.463
12. AAAA AEITOYPTTIKA EXOAA
(ITood o€ y1h. €)
IMEPITPA®H 31/12/2006 31/12/2005
Ecoda and emevovtikd axivnta 316 289
Aowrd * 2.000 1.922
Alra Agrtovpywkd 'Ecoda 2.316 2.211
* Ieprypaon Lowtdv Ecédwv 31/12/2006 31/12/2005
[Aomd 6000 90 139
Extokto Kot avopyova 1.910 1.783
XOvolro 2.000 1.922
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13. AEITOYPI'IKA EEOAA
(ITocd o€ y1h. €)

IMMEPITPA®H 31/12/2006 31/12/2005
MicOodoaia ka1 HuepopicOio -16.849 -15.264
Y ToYpemTUCEG E10POPES KOVMVIKNG AGPAAONG -3.265 -3.064
E&oda mpoypappdtov Kabopiopévoy mopoyov -1.094 -953
Aowéc EmPopiveeig -3.758 -3.432
Koéctog [Ipocowmukov (1) -24.966 -22.713
Apopég Tpitav -5.354 -2.643
E&oda ITpofoing kot Ataprpiong -1.627 -1.222
TnAenucotvovieg -1.091 -1.665
AcpaioTpa -82 -76
Emiokevég ot Xuvenpnoelg -254 -362]
Metagpoptkd -356 -262)
Evtona kot ypoikn VAN -320 -376
AnocPeon (Evooparta [dyw) -636 -879)
AmtocBeon (Avia ITdyuo) -63 214
Evoikio -972 -1.213
Aord -7.100 -8.744
Agrtovpyikd 'EEoda (2) -17.855 -17.656
XOvoro Asrtovpyikav E€6omv (1) + (2) -42.821 -40.369
APIOMOX YITAAAHAQN

O pécog aplipdg Twv LITOAAA®Y givat: 447 449
14. ®OPOX EIXOAHMATOX

(ITood o€ 1A €)

IMEPITPA®H 31/12/2006  31/12/2005]
DOpoc 1600MUaTOC (TPEXOVGAG XPNTEMS) -2.921
[Avaforlopevog @opog -1.402

Dopog Evooonporog -1.402 -2.921
Avafairopevog Popog

Avampocappoyn a&iog QLAY TEPLOVCLOK®OV GTOEIDOV -865
[AVATPOGOPLOYN EVODUATOV TToyiV -65
Zovtagl0d0Tikég Kot GAAES TapoyES LeTA TNV €000 atd TNV LINPEGIQ 126

[Aowég TPosmPIVEG S10pOpPEg -598
Avafairopevog Dopog -1.402 0|
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15. KEPAH ANA METOXH
O VTOAOYIGUOG TOV POCIKOV KEPIDV 0VA pETOYN EYEL WG EENG :

(ITocd o€ 1h. €)

IEPII'PA®H 31/12/2006 31/12/2005
Képdn/ Zniég petd amd poporoyia 12.253 5.387
Mec0oTadpKog aptipuog LETOYMV ToL KOOONKAV KOTA TV TEPI0SO 26.892.559 26.850.250]
Baowd ko kEpon katd petoyn (o< €) 0,46 0,20
16. TAMEIO KAI ATAGEXIMA

(IHoca o€ 1) €)

IEPIT'PA®H 31/12/2006 31/12/2005
Tapeio 610 576
Kotabéoels oyemg 8.501 4.996
Tapeio ko Swabéoipna 9.111 5.572

17. AITAITHZEIX KATA AAAQN XPHMATOIIZETQTIKQN IAPYMATQN
(ITood o€ i €)

MEPITPA®H 31/12/2006  31/12/2005
[Mototkd Wpdpote Ecotepicon 119.340 161.814
Kata0éceig tpodeopniog 6€ mMoTOTIKA WOPVRATO 119.340 161.814
ATOITIGELS KATA GAAOV YPNUATOTICTOTIKOV WO POUATOV 119.340 161.814

18. AANEIA KAI TIPOKATABOAEZX XE IIEAATEX
(ITocd o€ y1h. €)

IMNEPITPA®H 31/12/2006  31/12/2005
[pocomikd -Katavolotikd-X1eyacTikd 5.333 5.202
Adveln 6€ 0oQAAMGUEVOLS 943 1.012
Zhvolro 6.276 6.214

IMotoTtikég Kivovvog

O motoTkdc Kivovvog oxetiletar pe v TOavVOTNTO O OVIIGUUPAAAOLEVOS VO IV EKTANPAOCEL GTO OKEPALO TIG
SOVELOKES TOV VITOYPEDTELS OTAY OVTES Yivovton amantntés. [ v Etapia o mototikdg kivovuvog 660 apopd ta
gkyopovpeva ddveln  eivar younAdg xkafott ta ddvewn givol mPog TOLG VWOAANAOLG TG KoL TPOG TOVG
ac@aAcpévoug e cuporata Cong .

AngOsiceg Eyyviesic — Kaivpporo
o ™ ducedion tev davelodomoenv 1 Etapia omortel daceoaricelg (kaddppata). Ot dwoucporioelg mwov
amodéyetor . Etatpio yio o ddveta wov yopnyei eivo:

o Ymobrkeg,

e Exyopnon anotoewv

H Etaipia yevikd omortel too davelo va givar KoAvppéva pe «dtac@ariotiky a&ioy mov kodvntel to 100% tov
doveilov, €161 MOTE VO EAAYLGTOTOLEITOL O OVTIGTOLY0G TOTMOTIKOG Kivouvoc.

TNo 1o pokponpobeopa kot pecompdbecua ddvewe  Etopio yevikd amortel to koAdppoato va €ovv Th popen
vroBNKNG o€ akivnn meprovoio. Avtifeta yio ddvewa pe AEn pnéxpt 18 unveg, n Etapia déxeton koahdppoata oe
aAA popoen Ommg to, Tp®To ditkaiwpa ent tov tpoamelukov Aoyoprocpod mov katafdiieror 1 peBodocio Tov
0PENET.
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19. AZIOTPA®A EMIIOPIKHYX EKMETAAAEYXHX
(ITood o€ 1A €)

31/12/2006  31/12/2005
Evioyn A&ia Evloyn Atio

TAZINOMHXH ANA KATHI'OPIA XPEOI'PA®OY KAI ATOPA

EMITOPIKO XAPTO®YAAKIO

Ewonypéva-Ecmtepucon 19.677 14.200]
Ewonypéves Metoyég 19.677 14.200]
A&Loypaga Epmopukod yapto@uiakiov 19.677 14.200

210 gunopd yaptoevidxio n Etapio avayvapioe a&dypoea mov anoktidnkay pe 6Komd tn dnpovpyio kEpdovg
and TG Ppayvypdvieg dakvpdvoelg oty T 1 oto mepldplo Tov SompaypoTeLty Kot mephapfdavel pévo
HLETOYEC.

Ot emevdvoelg mov Egovv tagvoundel ¢ kpatodueveS Yo gumopio amoTiu@vTal oty e0Aoyn afia tovg, 1 omoia
nmpocdlopiletar pe Paon v tpéyovco ypnuatiotnplaky afio TV Mpépo KAEIGIHATOS TOV  OKOVOUIK®V
kataotdoewv. Ta k€pdn N g and TV anoTiUn o TOLG KATAYM®POVVTUL OTA OTOTEAEGHLOTO. XPHONG.

20. AZIOTPA®A ATAGEZIMON ITPOX IIQAHXH EINIENAYXEQN
(ITood o€ i €)

31/12/2006  31/12/2005
Evloyn A&ia Evloyn A&ia
Kpotikd -Ecotepucon 222.092 117.209

TAZINOMHXH ANA KATHI'OPIA XPEOI'PA®OY KAI A'OPA

Kpotikd -EEmtepiicon
Kpatikd Opdéroya 222.092 117.209

Etaipicd —Ewonypéva -Ecotepucon

Etapikd —Etonypévo -E&otepucon 25.052 27.170
Etaipikd —Eonyuéva -Kpatdv extog E.E.

Etapwkd -Ewonypéva Opéroya 25.052 27.170
XYNOAO OMOAOI'QN 247.144 144.379
Eonyupéveg - Ecotepkod 4.907 6.342
Mn Ewonyuéveg - Ecwtepiicon * 542 440
Mn Ewonyuévec - E€mtepikon ** 5.813 970
XYNOAO METOXQN 11.262 7.752,
AK-Ecotepikon 46.136 110.689
XYNOAO MEPIAION AMOIBAIOQON KEDAAAIQN 46.136 110.689
I'ENIKO XYNOAO AEIOTPAOOQN AIAGEXIMON MMPOX IQAHXH ENENAYXEQN 304.542 262.820

31/12/2006 31/12/2005

* Ieprypaen Mn Ewonypéveov Metoy@v yopTo@uiakiov Tepdypo  Yznérowwo Tepaypa Ynérovro
ZYNEAIA 38.814 201 38.814 114
TOTAL CARE NETWORK 40.050 118 40.050 118
AUDATEX 5.000 158 5.000 158
ATPOPENT AETE 5.000 50 5.000 50
ATE EEEAIEH 1.500 15 - -
X0volo 542 440
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31/12/2006 31/12/2005
** Tleprypaen Mn Evenypévov Metoydv yapTo@uiokion Tepopre  Yamokowro Tepdpa Ynolouro
ABG INSURANCE SA 11.830 5.813 11.830 970

210 apToQLAGKIO TV dwbéciumv Tpog Tdinon emevdvoemv N Etaipia avayvdpioe enevdvoelg ot onoieg pmopet
glte va kpatodvror péypt ) AMEN N va ntoinBoldv mpokeévov va kavomomBodv avaykes peuotoTToS M va
emrevyfodv k€pdn omd petoforn tov emrokiov N TS TS Eévov vomopdtev. ‘Ereita and v apyikn
KATOYMPNON TOVG, Ol ENEVOVGELS TOL €yovv ToStvounbel g drabéoieg TPog TOANGY, AMOTIUOVTAL GTHY EVAOYN
a&la tovg. Ta képdn N ot {nuieg mov TPOKHITOVY Ad TNV ATOTIUNGCT TOV JAOEGIUOV TPOC TOANOT| ENTEVOVCEDY
KaTaympovvTol o€ EEmPoTd Aoyaplacio e Kabapng 0éomng £wc 6tov exmombovv N lompaybodv 1 domiotmOet
OTL VTAPYEL amopeinon otV a&io TOVG, OTOTE KoL LETAPEPOVTOL OTNV KATAGTACT OTOTEAECUATOV XPHONG.

21. AZIOTPA®A ATAKPATOYMENQN QY TH AHZH EIIENAYXEQN
(ITood o€ i €)

TAZINOMHXH ANA KATHI'OPIA XPEOI'PA®OY KAI ATOPA 31/12/2006  31/12/2005
Etoipikd- Eionypéva-EEmtepucon 11.000 11.000]
Etapiwkd-Evenypéva Opoloya 11.000 11.000
AELOYpOa@a SLakpaTovpeva £0S TNV MEN ETEVOVOEMV 11.000 11.000

A@opobdv Etapicd Oporoyo EEmtepkov , to omoio n Etoupio kotéyel amd v muepounvio. £K6061G TOVE Kot
npotifetal va ta kpatoet £0¢ ™ ANEN Tove. To avardofeoto KOGTOG TOVE IGOVTAL LLE TIV OVOUAGTIKY TOVG agia .

22. EIENAYXEIX I'TA AOT'APIAXMO AXOAAIEMENQN ZOQHX IIOY ®EPOYN TON
EIIENAYTIKO KINAYNO (UNIT LINKED)

(ITood o€ 1A €)
IEPIT'PA®H 31/12/2006  31/12/2005

23.286 21.758

Enevdvoeic

23. AITAITHZEIX KATA AYODAAIEMENQN
Ot oot oELg Kot AGQUMOUEVOV 0pOPOVY OTOITNOELS Ot TO ACEOAGTIPLN GLUPOAALN TTOV EKOOONKOV £®C TNV

nuepopunvia cHVTAENG AVTMOV TOV OIKOVOUIKMV KOTOGTACEMV Kol TOUPUUEVOLV OVEIGTPAKTO.
To vdAo1mo TOV amaTHoE®Y avoAveToL O EENG:

(ITood o€ 1A, €)

MHNEPITPA®H 31/12/2006  31/12/2005
Amoutnoelg amd YpedoTeG 0oPUAMOTPOV 43.671 48.336
Meiov: [1p6Breyn emoQOUAOV anotioE®V -5.920 -5.422
Xvoro 37.751 42.914

24. AITAITHZEIX AIIO ANTAXPAAIXTIKEX APAXTHPIOTHTEX

Ot amotNoelg amd aVIOGOOAMGTIKES dPUCTNPLOTNTEG OPOPOVY GUULETOYN TMV OVIUCEOAGT®OV OTIG TANP®Oeioe
amolNUIOOES KOl OTO OCQPUACTIKG OmOOEUATIKA Yoo TNV avaAnyn amd HEPOLS TOV TOL OVTOCPUALLOUEVOL

Kivdvvov.

(ITood o€ i €)
MNEPIT'PA®H 31/12/2006 31/12/2005

Aot oelg amd avTasOAMoTEG 18.105 19.403
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25. XYMMETOXEX XE XYNAEAEMENEX EIIIXEIPHXEIX

(ITocd o€ 1h. €)

31/12/2006
EINNQNYMIA Xopa'Edpag % Zop/yig Ks':)?;)(fma A&ia Ktiong Amopcioon AOYAlg:;Kﬂ
ATE AEAAK EAAGS0 46,00% 358 0 358
ATE AXEIIEY EAAGS0 33,38% 11.586 0 11.586
ATE LEASING EAAGS0 1,00% 730 0 730
ATE TEXNIKH-ITAHPO®OPIKH EALGS0 10,34% 474 0 474
ATE KAPTA EALGS0 2,00% 147 0 147
ZoppeToYég 6€ GUVOLOEPEVESG ETLYELPTGELS 13.295 0 13.295
31/12/2005
ENQNYMIA Xopo Edpag % Svp/xic Kai?i‘;‘m Atio Ktijong Amopsioon A"Xé‘;"‘"‘
ATE AEAAK EMGda 46,00% 358 0 358
ATE AXEIIEY EAMGSQ 33,38% 11.586 0 11.586
ATE LEASING EAAGSO 1,00% 730 0 730
ATE TEXNIKH-ITAHPO®OPIKH EM\Gda 10,34% 474 0 474
ATE KAPTA EAMGS0 2,00% 147 0 147
X oppeToyés 6€ GUVOEOENEVESG ETLYELPTCELS 13.295 0 13.295

Y11c 8/6/2004 oloxinpmbnke n cvuyydvevon pe anoppdenon g etoipiog ATPOTIKH ASSET MANAGEMENT
AEIIEY an6 v etopio tov opidov ATPOTIKH XPHMATIETHPIAKH A.E. cbueovo pe 115 datdéelg tov
apbpaov 68, 69, 70, 72-77 tov K.N. 2190/1920 wor 1-5 tov 2166/93 «xor pe muepopunvio 1GoA0YIGHOD
petacynpoaticpov v 31/7/2003. To nocootd cvppetoyns g Etaipiog oty etapio ATPOTIKH AXEIIEY petd
v anoppoenon g etarpiog ATPOTIKH ASSET MANAGEMENT AEIIEY dwpoppdOnke oto 33,38% .

26. EIIENAYXEIX XE AKINHTA
(ITood. o€ 1A €)

INEPITPA®H

I'redo &
Owoémeda

Kripw

Yovoro

Evapin
A&l kThiong

>vocmpevuévec ATtocBéoelg ko Amopeimon

2.900

2.505

5.405

Avarndofeotn Aio ktiiong 01/01/2006

2.900

2.505

5.405

[T ¢ov:

Ayopég

[ATOKTGELS OO MLElpNLATIKEG EEAYOPES
[MoAoeig & doypapés

Meiov:

[AndoPeon xpnoewg

Amopeimon ypNoeg

[Moinoceig & draypopég

Aoud.

-163

-163

AvarndoBeotn afia ktiong 31/12/2006

2.900

2.274

5.174
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Ot enevdvoelg 68 aKivTo 0QOPODY T UN 1010YPNCLLOTOIOVIEVO, OKIVITO, TO OTTOl0L  KOTEYOVTOL E OKOTO TNV
TOKOMOT €6000V HECH Hebopdtov kabng eniong kot v avénon g aéiog ToV KePolaimV.

Kotd v nuepopnvia petafaong ot AJILXIT v 1.1.2004 . 6nwg avaeépbnke oy onueioon 2.4 , 1 Etapia

emélele va Kavel ypnon g mopaypdeov 17 tov ATLXIL 1 kot o¢ tekpaptd K6otog 1 Bepntikn aia Ktong va
AGPet v eddoyn a&ia TV OKOTEd®V Kot KTPiv OTmg vt TpoodiopicOnke amd eToipio EKTIUNONG OKIVITOV.
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27. ENXOQMATA INAT'TA IEPIOYXIAKA XTOIXEIA
(ITocd o 1A €)

Maedo & 5 2 Metogopikd 'Enmm, Ko Bs)md)o-s’tg o8 Axvitomonosig .
NEPITPA®H OwbmED O Kripvo Mnyavijpota Méoa Aoumog ; ;rucﬁwpm'ra 6 KaTasKE 2Uvoro
ggomMopds  akivira TpitoOV

[Evapin

A&ia KTong 16.637 18.788 254 9.423 366 7.784 53.252
>vocmpevpévec AtooBécelg kot Amopginon -499 -168 -8.762 -98 -9.527,
Avanoofeotn Adia ktijong ‘Evapéng 01/01/2006 16.637 18.289 0 86 661 268 7.784 43.725
I éov:

Ayopég 281 36 424 23 2.577 3.341
[oAnoeig 0]
Mceiov:

Ao Peon ypNoemg -232 -23 -276 -37 -568
Aord 163 -163 0
Avanoofeotn ofia ktiong 31/12/2006 16.918 18.256 0 63 809 91 10.361 46.498
A&ia KTong 16918 18.987 254 9.847 226 10.361 56.593
>voocwpevpéves AtooPécelg kot ATopeimon -731 -191 -9.038 -135 -10.095
AvanooBeotn ofia ktiong 31/12/2006 16.918 18.256 0 63 809 91 10.361 46.498
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Katd v nuepounvia petdfaong ota AILX.IT v 1.1.2004 . 6mwg avapépdnke oty onueioon 2.4 , n Etapia
emélee va, Kavel ypnon g mopoypdeov 17 tov AJTLXIL 1 kot o¢ tekpuaptd k6otog 1 Bepntikn aio Ktong va
AGPel v evdoyn a&io TV OIKOTEd®V Kot KTIPiV OTmG avTh Tpocdlopicinke amd eToipio EKTIUNONG OKIVITOV.

28. AYAA ITEPIOYXIAKA XTOIXEIA
(ITocd o€ y1h. €)

INEPITPA®H Aoyropuko

A&lo KTromg 4.618
>vocmpevuévec AtooBécelg kot Amopginon -4.353
AvaréoBeotn Agia ktiong 31/12/2004 265
Alo kToNg 4.623
>vocmpevpéves AtocBéoerg kot Amouginon -4.567,
Avomocfeotn Aia ktiong 31/12/2005 56
A&l KTriong 4.623
>vocmpevpévec AtocBécerg kot Amougioon -4.613
AvantéoBeotn afio ktiiong 31/12/2006 10

To vrdromo tov Aoyoaplacpol aeopd to avandcoPesto oGO TV AOYISHKAOV Tpoypappdtov e Etaplas. Ta
Aoyiopkd mpoypdppoto arosBévovtar o tpia ypovia.

29. ANABAAAOMENOX ®OPOX
(ITood o€ y1h. €)

IMMEPITPA®H 31/12/2006 31/12/2005
Avampocappoyn a&iog GUA®MY TEPLOVCLOKOY GTOEIDV 1.285 2.138
Avampocoppoyn aiag enevdhoemv og axivito -65

Z0vTaEl000TIKES Kot GAAEG TaPOYES LETA TNV €080 o TNV LINPECTN 1.713 1.458
[TpoPAEWELS Y10 EVOEYOLLEVES VTOYPEDCELG 22.704 22.863
Doporoyikéc Inpiec Tpog cupYNEIGUO 2.374 4.846
ATOLTRGELS 06 OVOLUALONEVOVS OOPOVG 28.011 31.305
[TpoPAEWELS Y10 EVOEYOLEVES VOYPEDCELG -2.472
Y7oypedoels 0o avafoirlopevoos @o6povg 0 -2.472
KaOopéc Anontioerg / Yroypedoseic omd avaforiopevoug oopovg 28.011 28.833

30. AOIIIA TEPIOYXIAKA XTOIXEIA
(ITocd o€ y1h. €)

IMMEPITPA®H 31/12/2006 31/12/2005
[IpounOeiec & dAra ££0d0 TAPAYDYNG ETOUEVAOV XPCEDV 16.237 16.650]
Emitayés & YpopLpdTio el0TpaKTén 6.869 4.152]
Aod 13.105 10.421
AOWTG TEPLOVGLOKE GTOVYELNL 36.211 31.223
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31. YHOXPEQXEIX ITAPOXQN META THN EZ0OAO AIIO THN ETAIPIA

(ITocd o€ y1A. €)

|l'[EPIFPA<I)H 31/12/2006 31/12/2005
Yroypéwon Iooloyiopov
Iapoyég katd tn cvvta&loddton - Mn xpnHatodoTovHEVES 6.852 6.349
Topoyég katd ™ cvvra&loddtnon - XpnUotod0TOVUEVEG 23.894 21.700,
Xvvoro Ymoypémwong 30.746 28.049
AmnoteriopaTa ypiong
Mopoyég xatd ™ cvvtag&oddtnon - Mn xpnHoTod0TOVEVES 503 515
Tapoyég katd ) cvvta&loddon - XpnuotodoToVUEVES 591 438
Xvvoro Ymoypéwong 1.094 953
A. Mapoyég katd ™ cvvragroddtnon - Mn ypnpatodotodpeves ( N. 2112)
(ITocd o€ YA €)

MEPITPA®H 31/12/2006 31/12/2005
[Tréov: Mopovoa a&io vroypedoemV 7.317 6.859

Avoroyiotikd kEpdN/(Cnpiec) un avoyvopiedéva -465 -510

Yroypéwon Iooloyiopov 6.852 6.349

Empapovon cta aroteréopata

Kootog vinpeoiog 263 263

Toxor-£€0d0. 240 252

Xvvoro emPapuvenc 503 515

Merafoin 1o T xprion 31/12/2006 31/12/2005

Ynrolowo évapéng 7.141 6.726

MetafoAn ypriong -503 515

Amolnudcelg Tov TAnpmonkay 214 138

6.852 6.349
B. ITapoyés katd ™ ovvre&lodotnon — Xpnuatodotodpeves (DAF)
(ITocd o€ M. €)

MEPITPA®H 31/12/2006 31/12/2005
ITA¢ov: [Tapovoa a&io voypedoE®V 9.546 7.942
Meiov: (EvLoyn aéia meplovclakdv otoreimv TpoypdaTog)

Avaloyioticd képon/(Inuiec) un avayvopicOéva 14.348 13.758

Ynoypéwon Isorloyiopnov 23.894 21.700,

Empdapovon ota aroteréopnata 31/12/2006 31/12/2005

Koéotog vanpeciog

Tokor-£€0da 217 163

Avapevopevn omdd06m 610 TEPLOVGLAKE GTOLXEID TOV TPOYPAUUATOC 374 275

Avaloyioticd képon/(Enpiec)

20volro empapovong 591 438
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Merapoin yia T xprion 31/12/2006 31/12/2005
Ynolowmo évapéng 24.242 21.810,
Metapoln xprong -591 438
Anolnuoceig mov mAnpmonkov 243 328

23.894 21.700

H Eraipia avébece otnv EAAnvikn etaipio avaroyiotikov peretdv Prudential, va die&dyet aveldptntn pekétn ko
VoL EKTIUNOEL TNV VTTOYPEWMOT| TOL omoppéet Yo, Ty Etatpio pe Baon ta oydovta cuvta&lodoTikd Tpoypaupota.

"Exovv yiver avaloyiotikég peréteg yio v 1/1/2004 , v 31/12//2004, v 31/12/2005 wou tnv 31/12/2006. Ot
Bookég mapadoyés / vrobéoelg Pdoel TV onoimv dievepynnKav ot Topamdve avolOYIoTIKEG UEAETES EXOVV MG

egiig:

ANAAOTI'IXTIKH MEAETH 31/12/2006

Mn ypnpoTtodotodpeves Xpnpatodotovpeveg

Emitoxio npoe&dpinong 4,00% 5,00%
Avopevopevn omdd00m TEPIOVGLOKAOV GTOLYEIDV TPOYPALLLATOS 4,00% 5,00%
T[locootod pellovtikng avénone eHov - cuvtdéewmv 4,52% 4,52%
ANAAOI'TETIKH MEAETH 31/12/2005

Mn ypnpotodotodpeves Xpnpatodotovpeveg

Enttokio npoe&dpinong 3,50% 3,50%
Avapevopevn amdd0om TEPLOVCLUKAY GTOLEI®V TPOYPELLLOTOG 3,50% 3,50%
[ToG0010 peAhovTiking avénong obmy - Guvtaéewv 4,52% 4,52%

opeovo pe to Atebv Aoyiotikd Ipotoma (AILX.IL) ot vroypedoeig e Etapiog mpog to ac@ootikd Topeio
tov gpyalopévov oe avty daympilovial oe cvvtaglodoTikd TPOYPALLaTe TPOKADOPIGUEVOV EI0QOPOY LE
e&avtinon g vroypéwong g Etaipiag (defined contribution) kot 6€ cuvTal0d0TIKA TPOYPALLLLOTO TOV 1) KAAVYN
NG VILOYPEWONG TPOG TO ACPUALSTIKA Tapelo kabopileTal TEMKA KaTd Tn GTIypn NG Amoy®PNoNs TOV VIUAAA®Y
AOY® cuvta&lodotong Paoet g niikiog Tovg, g Tpoimnpeciog tovg oty Etaipia kot g apopng tovg (defined
benefit).

Mo vmoypémon Bewpeitar 0t agopd mpoypappo mpokabopicpéveav siopopdv (defined contribution) otav
Aoyietol o€ taktikny Baomn 1o dedovAgvpévo pépog avtdv. H mpaktikn avth gival Topopote e TV TPOKTIKY TOV
nwpoPrénetan amd v 1oyxvovcso EAAnvikr vopobecio, dniadn v katafoAn mpog ta AcpaAiotikd Topeio tov
€PYOSOTIKAOV EICQOPAV Y10 TNV TPOCPEPHEIG VANPEGIO TOV VIUAANAWDV.

IMa 1o cuvta&lodoTikd TPOYPAUIATE TOV KOTOTACCOVTOL Gty Katnyopia Tov kKobopiopévav mapoymv (defined
benefit) ta AJLX.IL. £yovv Ocomicel oplopéves OMOITNOELS OE GYEOT HE TNV OMOTIUNOT TNG LEAPYOLCOG
VROYPEOONG KOOGS eMioNG Kot TIG 0PYEG KO TIG AVOAOYLIOTIKEG LITOBEGEIS TOL TTPEMEL VoL akoAovBovvVTOL KATA TNV
extiunon g vroxpéwong mov amoppéel and avtd To cvvtaglodotikd mpoypdupoto. H vmoyxpémon mov
Kataywpeitoan faciletar otn péBodo g mpofremduevng povadag miotwong (projected unit credit method), n omoia
vroroyilet v mapovca aio TG vmoypéwong, pelov v gddoyn oflo TV EVEPYNTIKOV OTOEIOV TOL
GLVTAEL0O0TIKOD TPOYPALLUATOS TTOV THAVOV VITAPYOLV.

Katd mv 31 Aekepfpiov 2006 1 Etoupio €xel avayvopicel tnv vroypé®on ¢ mov mpoépyetot amd tov N. 2112

Vyoug € 6.852 yih. Ao 10 T06d owtd € 503 Y. avayvopicmke ota anoteléopata. Ot vroypedoelg g Etaipiog
OV AmMOPPEOLV A6 TO OHAOIKO ac@oAeTiplo ovpforaio (DAF) , avépyovtar o€ € 23.894 yik. mepinov.
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32. AXOAAIXTIKEX ITIPOBAEYEIX 31/12/2006

(Moo ot - €) LYNOAO ANAAOTIA ETAIPIAE  AN/TTIA ANTAZ®AAIZTON
IMEPITPA®H 31/12/2006 31/12/2005 31/12/2006 31/12/2005 31/12/2006 31/12/2005
ATIOPGEMATA ZQHX

[Avadoyiotikd AToBepoTikd ac@oreldv {ong 323.938 326.732 323.938 326.732

[Ac@oloTikég TpoPAEYELS LN SEG0VAELUEVOV AGPOMOTPOV aoParicewny (ong 9.801 9.694 9.801 9.694

[TpoPAéwelg Yo cuppeToy OTO KEPON Kot EMGTPOPT AoPAGTP@V aoParicewv {ong 25.774 27.904 25.774 27.904 0 0
Exkpepeig amolnpumeelg ent dniobeicav (npuov acearicenv {ong 8.480 9.268 7.762 8.484 718 784
Exkpepeis amolnumoceig enelbeicmv kol un onimdeicdv (nuav aceolicemv {ong (IBNR) 2.444 2.507 2.444 2.507 0 0
Zvvoro amoBepdrov Long 370.437 376.105 369.719 375.321 718 784
AITIOGEMATA I'ENIKQN AXOAAIZEQN

[AcQoMoTiKéG TPOPAEWELG LN SEGOVAELUEVOV AGPOAGTPOV YEVIKDV AGQPOMGEDY 43.750 41.011 36.843 34.056 6.907 6.955
Exkpepeis anolnumceig ent SNAwbeiomv NV YeEVIKOV aGQaMGEDV 149.437 144.962 132.615 128.431 16.822 16.531
XOVoL0 0TOOENATOV YEVIKAOV AGQUAGEDV 193.187 185.973 169.458 162.487 23.729 23.486,
[Amo0épata Yo aoc@arereg Long 0Tov 0 Kivouvog avijkel 6tTovg ac@aitonévovg (Unit

Linked) 23.286 21.758 23.286 21.758 0 0
ZHVoLho 06QUMGTIKOV TPOPLEYEmV 586.910 583.836 562.463 559.566 24.447 24.270
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33. AAAEX YIIOXPEQXEIX

(ITocd o€ y1h. €)

IMMEPITPA®H 31/12/2006 31/12/2005
E&oda minpotéa Kot £6000 ETOUEVOV XPCEDV 248 =77

[TpopnOeieg Kot TOKOL TANPOTEOL

[Tiot@Tég Ko TpopunOevtég 7.859 2.332
Opeldevesg apoPEg Kot 5000 TPOSMTIKOD

Yoypedoeig amd popovg kat TéAN (eKTOS POPOL E1G0OMIOTOC) 6.151 5.837
DOpoc 1600MUATOC 8.020 8.544
Mepicpoto TANpOTER 45 99

Y moypedoeig and elonpdéelg yio Aoyaplaoud tpitemv
Operéc PO T0 ANUOGI0 KOl ETLYEPNOELS TOV ANoGiov 1.326 1.269
Y oy pedoelg and xpnuatodotikés tchmaoeig

Y oY pedoElg TPog acPAMOTES, TPAKTOPES, CLUVEPYATES TOANCEMV

Y TOYpEMOELG TTPOG OVTOOPUAIGTES 1.802 1.282
AOUTEG VTOYPEDCELS

Aowrég TTpoPréyerg 2.265 1.800)]
AMLEG VTTOYPEDGELG 27.716 21.086,

34. METOXIKO KE®AAAIO, YIIEP TO APTIO KAI TAIEX METOXEX
(ITocd o€ y1A. €)

MMEPITPA®H 31/12/2006 31/12/2005
[Ap1OpLOG TPOVOLLLOVY®V PETOYX DV

ApOpIOGg KoMV PETOYDV 27.318 27.318
Katapinpuévo 40.978 40.978
MeToyiko Ke@aroro 40.978 40.978
Al0Qopa vTép TO APTIO 240 22.480
Ioweg peToyég

Kootog Ktong 197 1.453
METOXIKO KE®AAAIO

To petoykd kepdraro g Etapiag avépyeton oe € 40.977.520,50 droupovpevo g 27.318.347 petoy€g oVOUAGTIKNG
a&log € 1,50 exdot.

IAIEX METOXEZX

H Etoupio pe v amd 11-06-2001 andeoaor tng [eviknig ZuvEAELONG TOV HETOX®V TG, OTOQACIGE TNV ayopd 1dimv
petoyxmv péxpt mocootov 10%, pe avotat tiun ayopds 30 € kot katdtatn 14 € yo to ypovikd ddotnue 20-07-
2001 émg 20-07-2002. X’ gpappoyn g améeacns avtig 1 Etapia mpoéPrn oe otadioxn ayopd cuvoAikoy aptBuov
211.880 petoymv, pe péon Ty 19,66 € kot pe cuvolkd Ko6ctog 4.166.352,40 €. 10 GUVOAO OWTO TOV LETOYDV
npootiBevrar kot 01 39.106 dwpedv petoyés amod v A.M.K., kot éyovpe cuvorikd 250.986 pietoyéc.

Me ™ MEn ™ tpietiag dev Kotéotn dvvatdv va movinBoldv ot HETOYEC aVTEG, Kol 0VTE VO mapaTeEivovpe TV
SloKkpaTnon Tov.

"Eto1r n Etopia pe 11 amoedoeig tov I'. Z. otig 22-12-2004 ko 25-05-2005 amopdoice tv okOpwon Ttov
TOPATIAVO LETOXDV, LE avTioTOoT Heimon Tov Metoyikov Kepolaiov kot tov amobepatikon tng d1opopis HETOYMY
VLEP TO APTLO.
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Eniong pe v amd 17-03-2003 andeaon g Fevikng Zovérevong tov HETOX®V, amopacicOnke yio dgvtepn opd
ayopd Wiov petoymv péxpt 10c0otod 5%, pe avatatn Ty ayopds 8,00 € kot kotdtatn 2,40 € yio to ypovikod
dtompa 17-03-2003 éwg 17-03-2004. £ gpappoyn g amdeacng ovthig 1 Etapia mpoéfrn oe otadiaxn ayopd
GLVOAKOV apBpov 255.180 petoydv, pe péon TR 5,69 € kat pe cuvolikod kootog 1.451.919,40 €.

To A.X. g Etapiag otig 24-02-2006 kot 18-07-2006 amopdoice v TOANGY TV Topandve [diov petoydv and
27-02-2006 émg 28-02-2007 pe kotdTarny Tn ta 2,30 gvpd avd petoyn. Amo TIC ©G GVEO OTOQACES EXOVV
movAnfetl éog 31-12-2006, 220.573 petoyéc Kot 1o vEOAOUTO TOVG avépyetal otlg 34.607 HeETOYEC e GUVOAKO
K0610G 196,86 y1A. €.

TATIEZ METOXEX
2 p Koéotog ktijoemg Ilocooto
ApBpog peToydy i € Xopperoyns
Yrorowro évapéng 01-01-2006 255.180 1.451,91 0,93%
Ayopéc 18i0v pHeEToYm®V 0 0,00
MoMoglg 1diov petoydv 220.573 1.255,05 0,81%
Ynérouro 31-12-2006 34.607 196,86 0,13%
35. ATTIOGEMATIKA
(ITocd o€ yui. €)
MEPITPA®H 31/12/2006 31/12/2005
Taxtikd omodepaticd 16.824
[Apopordynta amobepoticd 1.250
DoporoynBévia amobeparticd 19.740
Aowd amobepotikd 1.245
[AnoOepotikd avampocappoyng aéiog dtobécipumyv Tpog TMANGT 0E0YPaPOV -6.373 6.594
Amobepoticd avampocsapproyng o&log oKyt 10.479 19.756
ATo0gpaTIKG 5.351 64.164

Toxtiké amoBepotikd : ‘Exet oxynuoticdel coppova pe tig datdéelg tov N. 2190 / 1920.

Aooporéyntae amoBepatikd : 'Exyovv oynuaticdet Bdoet edikdv datdEemv kat vopwv ta ortola dev mpotibevton va
SravepnBovv evtdc tov enduevev yprosov. I'a ta anobepaticd avtd cdpemva pe to A.AIL 12 dev vroroyicOnke
avaBaArlopevog eopoc.

DopoloynBévra amobspatikd : ‘Exyovv oynuoticdel amd 1o maperfov kot eivar mAnpmg eoporoyniéva. Mmopodv
va Ke@oAotomomBovv 1 va drovepnBodv yopic Tpdcbetn poporoyikn exiapvvon.

Anofspotikd avampoooppoyins oicc oxwvitov : To omoBepotikd oavtd €xst oynuoticBel omd v
OVOTPOGOPLOYY TOV OKWVIT®V TNG ETAPELNG OV £ylve GOLE®VA e TG dtoTdets tov N. 3229 /2004,
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36. ATAXEIPIZH KINAYNQN
H Etapio vwdkettor o€ ypnUatootkovoptKoDs Kot AGQPUAIGTIKODS KIVODVOUG.
36.1. XPHMATOOIKONOMIKOX KINAYNOX

H Ertapio extibeton og ypnoTtootkovopikd Kivouvo HECH TMV YPNLULOTOOKOVOLK®AV GTOLYEI®MV EVEPYNTIKOV Kot
TaNTIKoD , TOV OTUTNOE®Y  OTO OVIOCQUAIOTEG Kol TOV ASOUMOTIKOV TpoPfAiéyemv . Ta kopla ctoyygio mov
GLVOETOLV TOV YPNULATOOIKOVOLLKO Kiviuvo givat 0 kivouvog ayopds , 0 Kivouvog pevusTtdTNTaS , 0 CLVAALOYLLOTIKOS
Kivduvog , o kivdvvog emtokiov , 0 Kivduvog eyyumocemy , 0 MOTOTIKOS Kivouvog .

» KINAYNOX AI'OPAX

O «ivduvog ayopdg apopd Ty mhovotnTa oTOAEL®V AOY® HETAPOAC 6TO eRinedo N 0T HETOPANTOTNTO TOV TIUOV
ayopac, Ommg eivol ol TWWES TV UETOYDYV, emMToKiov Kot cuvoAloypoatikdv dwagopov. H Etapio epappolet
ovyxpoveg HeBOSOVE Yo T HETPNOT TOV KLvdDVOL ayopds, OTtmg 1 amotiunon Aéiag o Kivovvo (Value-at-Risk).

H Value-at-Risk omotipnon eivar ektipnon g péylotg dvvntikng peiowong oty kobopn tpéyovoa aio. Tov
yoptoeviaxiov mov pmopel va cvpPel oe £va KaBoPIGUEVO YPOVIKO SACTNHLO KOl Yot VO CUYKEKPLUEVO EMIMESO
EUMOTOCUVIG, OUMG 0gV UTOPEl VO KOAVWEL EKTIUNGT OIKOVOUIK®OV OTMAEL®V 7OV UTOpel Vo TPOKOYEL Omd
gEapetikd aocvvnOoTeg LETAPOAES OUKOVOLKNG GUONG

» KINAYNOZX PEYXTOTHTAX

O «ivdvvog pevotdmrog oxetiletar pe tn dvvordotto ¢ Etaipiog vo ekmAnpdcel TG pnHUOTOOKOVOIKEG TG
VIOYPENDCELS, OTAV OVTEG YivOuV amaltnTéC.

H mopaxorodfnon tov Kivddvov peuotdTTog EMKEVIPAOVETAL GTI] OLOXEIPION TOL YPOVIKOD GUGYETIGHOD TMV
TOUOK®V EIGPOMY Kol EKPOADV, KAODG Kol otV EACOAMGOT ETAPKOV TOUIOKOV S100e0ilov Yoo TG TPEYOVOES
ouvorhayés. T to okomd avtd 1 Etapio kdver ovédAvon avolypotog peuotdtrog eEac@aAifovtag pio oV Tmv
OVOUEVOLEVMV YPNULOTOPOMY TOL TPOKLITOLY and OAa T otoryeio Tov Evepyntukov kot tov Iabntiko?.

O mapaxdro mivakog Pociotnke oy evamopeivaco SOpKED TOV OTOITNCEMV KOl VTOYPEDCE®Y Ond TNV
nuepopnvia cHVIaENG TOV AOYIGTIKOV KATACTACEDV €mG TN CLUPATIKT NUEPOUNVIA ANENG TOVS. XTI TEPIMTOCELS
OOV dev LVILAPYEL GLUPOTIKT MUEPOUN VIO ANENG Y10 TIG OTOTNOELS KoL TIG VITOYXPEDGELS (avoLytoi aAANAOYpEOL
Aoyaplacpol, katafécelg OWemg Kol TOULEVTNPIOV), TOTE AVTEG KOTOTAGOOVTOL GTN YPOVIKY TEPIodo uEyptl €va

pvaL.
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KINAYNOX PEYXTOTHTAX
(IToca o€ ). €) 31/12/2006 31/12/2005
‘Eogl Ano 1 piva Am'), 3 A76 1 étog IIAéov TV ., ‘Eogl Ano 1 piva Am'), 3 A76 1 étog IIAéov TV .,
MNEPITPA®H = 2 . mvecfogl T, 2 z Xvvoro 2 2 . mvec fog 1 T, 2 z Xvvoro
myvae  £og 3 pveg &toc éogSétm  Serav pve  émg 3 pveg &toc éogSétm  Serav

Topeio kot Atobéopa ot Kevrpcr Tpdmrela 610 610 576 576
A&OYPOQO SEKTG Ylol ETOVOLYPNULOTOSOTNON 0 0
ATOLTNOELG KOTA GAA®V YPNULOTOTIGTOTIKOV 10pLUITOV 5.801 122.040 127.841 4.996 161.814 166.810
[AE10YpOQO. EPTOPIKNG EKUETAAAEVOTG 19.677 19.677  14.200 14.200
[opdywya Xpnuotomotontikd Méca 0 0
Advera kot Tpokataforés o€ meldteg 6.276 6.276 6.214 6.214
A&LOYpaa SLBESILOVY TPOG TOANGCT ETEVOVGEMY 46.135 540 4.907 37.000 215945 304.527 110.690 5021 20.484 29.625 97.000 262.820
[A&10ypaga Srakpatodpeveov og T Aén enevdvcemv 1.000 10.000 11.000 1000 10.000 11.000
[AmoOépato 0 0
[Teldteg 11.171 25.694 18.991 55.856  12.456 28.560 21.301 62.317
Zvppetoyég o Buyatpucéc & ovyyeveic Emyepioeig 13.310 13.310 13.295 13.295
Enevdutikd akivito 5.174 5.174 5.405 5.405
Evoopoto méylo meplovctokd otoyyeio 46.498 46.498 43.725 43.725
[ADA0 TEPLOVGLOKA GTOLYKE DL 10 10 56 56
Enevdvoels yio Aoyaplacud acporicpévev (Unit Linked) 23.286 23.286  21.758 21.758
Ao TEPLOVGLOKE GTOLYELD 6.869 10.337 47.016 64.222 4.152 9.044 49.332 62.528
EvepynTiko 106.680 155.143 34.235 38.000  344.229 678.287 164.676 199.547 50.829 30.625  225.027  670.704
Y moypeddoelg mpog dAla xpNUOTOTIGTMTIKG WpdpaTo 0 0
Koataféoeig melatmdv 0 0
Y moypedoelg amd moTtmTikovs TiThovg 0 0
[AM\eg VIO PEDGELS 11.859 10.250 5607 27.716 8.254 12.650 182 21.086
[Acpatotikég ITpoPréyetg 586.910 586.910 583.836  583.836
Doporoyikég vIOYPEDTELS 0 2472 2472
Y moypedoelg mapoydv petd v ££060 and T etaipio. 2.850 27.896 30.746 2.500 25.549 28.049
MoOnTiko 0 11.859 10.250 8.457  614.806 645.372 0 8.254 12.650 2.500  612.039  635.443
Kofopi Ofon 32.915 35.261
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» XYNAAAAI'MATIKOZX KINAYNOX

O «ivduvog antog dev emnpedlet onpavtikd v Aettovpyio g Etaipiog dedopévou 6Tt ot GuvaAlayEg pe Tovg meAdtes Kot TpopunBevtés og EEvol vopiopata eivol EAAYIOTES .
Ytov mapakdrto mivako epeavifetor cuvontikd o Babudg ékbeong g Etapiog otov suvariaypatikd kivdvvo katd v 31.12.2005 .

YXYNAAAATI'MATIKOX KINAYNOX

(IToca o€ ). €) 31/12/2006 31/12/2005

IMEPITPA®H EUR USD GBP JPY AOIITA  Xdvoro EUR USD GBP JPY AOIITA  Xdvoro
Topeio ko AtoBéotpo ot Kevrpkn Tpdmela 610 610 576 576
AE10Ypapa OeKTA Y10 ETOVOPTHATOSOTNON 0 0
Aot ogig KoTd GAA®DV YPNUATOTIGTOTIKOV 10pVUATOV 121.114 6.121 606 127.841  160.641 5.594 575 166.810
[A&16ypopa EUTOPIKNG EKUETAALEVONC 19.677 19.677 14.200 14.200
[apdyoya Xpnuotomotmtikd Méoa 0 0
Advela kot TpokoTafforés o€ TEAITEG 6.276 6.276 6.214 6.214
A&10Ypaga Stbiciov TPog TOANGCT EXEVOVCEDV 304.308 219 304.527  261.737 1083 262.820
[A&10ypaga Swakpatodpevov og m AEn enevdbosmv 11.000 11.000 11.000 11.000
[Ao0époTa 0 0
[Teldteg 55.856 55.856 62.317 62.317
Coppetoxés og Buyatpicés & ovyyeveig Emygipriosig 13.310 13.310 13.295 13.295
Enevovtikd axivnro 5.174 5.174 5.405 5.405
Evoopoata méywa teplovciaxd otoyyeia 46.498 46.498 43.725 43.725
[AbLo meprovotakd ototyeio 10 10 56 56,
Enevdvoeig yio doyapracpd aceolcpuévav (Unit Linked) 23.286 23.286 21.758 21.758
Aownd meplovcloKd cTotyeia 64.222 64.222 62.528 62.528
EvepynTiko 671.341 6.340 606 0 678.287 663.452 6.677 575 0 0 670.704
Y oypedaelg Tpog GALL YpNUATOTIGTMOTIKG 13pVpOTO 0 0
Kotabéoeig mehatdv 0 0
Y oy peddoelg 0md TOTOTIKOVG TITAOVG 0 0
[AAAeC VITOYPEDOELG 27.716 27.716 21.086 21.086,
[Acpatotucég [TpoPAdyelg 586.910 586.910  583.836 583.836
DOPOAOYIKEG VIOYPEDOELG 0 2472 2.472
[Ynoypedoeig mopoymv petd v €€0d0 amd v Toipio 30.746 30.746 28.049 28.049)
MadnTikd 645.372 0 0 0 645372  635.443 0 0 0 0  635.443
Kafopy Ofon 32.915 35.261
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» KINAYNOX ENITOKIOY

O «ivdvvog emitokiov avaeEPETaL OTIG LETOPOAEG TOV HEALOVTIKAV TOUIIKADYV POV TOV YPTHLOTOOIKOVOUIK®OV GTOXEI®mV EEQLTIOG TV OL0KVUAVGE®DY GTA ENLTOKLA.
O1 dakvpdveoelg Tov enttokiov emnpedlovy o peydio Babpod kot v Topodoo a&io TV AVOLEVOLEVOV POV OO o ETEVOVOT] 1] LU0 DTOYPEWOOT).
H Ertoipio mapokolovbel Tig emmtdoelg tov Kivdvuvou enttokiov e&etalovtag v StpKeL TOV YOPTOPLAOKIOV ¥PEOYPAP®OV TOV KUOME Kl TOV GYETIKOV TNG VTOYPEDCEDY GE
ouvovaopo pe IS eEgAilelg otig ayopég ypnpatoc. [oitikn g Etapiog elvar n emévdvomn onpavticod TUNHOTOG TOV XOPTOPLAOKIOL 6€ OLOAOYA oTafepOv EMTOKIOL [E SdpKELLL

avTIoTOLYN TOV CYETIKAOV VITOYPEDCEMYV .

2TOV TOPOKAT® TIVOKO TO VTOAOUTO TV EVEPYNTIKMV Kol TabnTikdv ototyeiowv g Etaipiag eppavifovror ta&vopnuéva katd nuepounvio AEng. LT TEPUTTMOCELS OTOL OgV
vrapyet cvpPatikny nuepopnvia AENG (avorytoi ahinidypeot Aoyoaplocuol) 1 emavampocdlopool emtokiov (katafécelg Oyemg Kot TAMELTNPION) Yo TIG OTOUTNGEL KOl TIC
VROYPEDCELS, TOTE AVTEG KATATAGGOVTOL GTI ¥POVIKN TEPiodo péypt Eva Piva.

KINAYNOZX EONITOKIOY
(ITood o€ y1h. €) 31/12/2006 31/12/2005
. Amol  Amb3 .. Thioy rouElem . An61  Am63 ... Théoy Zrousiemn
MHEPITPA®H E(?g ! pve éog  pveg £0g A,no ! YOS tovs  UTOKEWEVO spiono E‘?g ! mve éog  puves £0g A,m’ ! FT0S  tovs UTONEMEVAOE - oiiono
pive 3 whvec 1 évoc £0¢ 5 ¢t ety og KW6})V0 pivae 3 privec 1 évoc £0g S 1 ety Kw6m,ro
EMLTOKIOV EMTOKIOV

Tapeio ko Awabéopa otn Kevrpuey Tpamelo 610 610 576 576
ATOUTNOELG KOTO GAADV YPNUOTOTICTOTIKOV 1OPVUATOV 127.841 127.841 166.810 166.810,
A& 10YPOQa EUTOPIKNG EKPETAAAEVONG 19.677 19.677 14.200 14.200
[Tapdymyo Xpnuatomototikd Méoa 0 0
Advela kKot Tpokatafforéc o€ TEAATEG 5.333 943 6.276 5.202 1.012 6.214
A& 10ypapa S100EGIUOV TPOG TOANGN EXEVIVGEDV 46.135 540 4907  37.000 215.945 304.527 110.690 5021  20.484  29.625 97.000 262.820
A&L0ypaga Stakpatodpevov og ™ AMEn enevdboemv 1.000 10.000 11.000 1000  10.000 11.000
AmoBépoTa 0 0
[Teldrteg 55.856 55.856 62317 62.317
Zvppetoyég oe Buyatpikég & ovyyeveis Emyeprioetg 13.310 13.310 13.295  13.295
Enevdutikd akivito 5.174 5.174 5.405 5.405
Evoopoarta ndylo meptovotaxd ototyeio 46.498 46.498 43.725  43.725
AULOL TEPLOVGIOKE GTOLYELD 10 10 56 56,
Emevivoeis yio Aoyopracpd acpaiopévev (Unit Linked) 23.286 23.286 21.758  21.758
Aomd meplovstakd ototysio 64.222 64.222 62.528  62.528
Evepyntiko 66.422 128.381 4.907  43.333 226.888 208.356  678.287 125.466 171.831 20.484  35.827 108.012 209.084 670.704
Y TOYPEDGELG TPOG GAAL YPNULATOTICTOTIKG 1OPVLOTO 0 0
Korta0éoelg nehatmv 0 0
Y oY pe®OELG and TIGTOTIKOVG TITAOVG 0 0
AALEC VTOYPEDCELG 27.716 27.716 21.086  21.086
[Acpoloticég [TpoPAéyelc 586.910  586.910 583.836 583.836
DopoloyikéS VTOXPEMCELG 0 2472 2.472
Y moypemaoeig mopoymv petd v £€060 amd v Tonpio 30.746 30.746 28.049  28.049,
IadnTIKo 0 0 0 0 0 645.372  645.372 0 0 0 0 0 635.443 635.443
KoOapi Ofon 32.915 35.261|
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» KINAYNOX EITYHXEQN

210 aceoiotipla {ong AdyY® TG pHakpdypovng KAALYNG ToL TapEYovy Tailel oNUAVTIKO POAO Y10 TOV VTOAOYIGHO TOV
ac@aAriotpov 1o emtokto .To emtokio pe To 0moio yivoviol Ol VTOAOYIGHOL OVOQEPETOL GOV EYYONUEVO TEXVIKO
EMTOKL0 . Mo aGTO){0L OTNV EMAOYT TOL EYYLNUEVOD TEXVIKOD EMLTOKIOL Y10 TOV VIOAOYICUO TOV 0GQOAMGTPOV gival
£VOG 0O TOVG TOPAYOVTES TOL 001 YOUV 08 EAAELLLLO 1] TAEOVOGLLA GTO LoONIOTIKE amofépaTa .

H Etapia mpoxeipévon va petptéoet outdv Tov Kivouvo TIHLOAOYEL LUE GUVTNPNTIKOTEPO EYYUNUEVO EMTOKIO UIKPOTEPO
amd To avadTaTo 6pto mov kabopiletar amd o Yrovpysio Avamtuéng .

> MNIZTQTIKOX KINAYNOZX

H Etaipia ektifetal oe mototikd kivovvo , 0 omoiog apopd Tov Kivouvo KATolog avTioOUBOALOUEVOS VO NV
glvat kovog vo KoToBAAAEl To GYETIKA TOood 0Ty avTd yivovtar amortntd. Koptot aviicuppailopevol amd tovg
omoiovg M Etarpia givar extebeipévn og miototikd kivovvo , gival ot avtacs@aMoTég ot 0moiot Uropel va unv etvort
oe Béon vo koAdyovv TV ovoioyio TOVG €Nl TOV OCOOMOTIKOV VLIOYPEDCEMV 1 €Nl TOV OCQOMOTIKOV
aro{npidoemv mov £xovv 10N katafAndel 6ToVg dIKAOVYOVG , Ol AGPAAIGHEVOL Ol OTT010L UTTOPEL VO, Py dVVOVTOL
Vo KOToBAAAOVY To TOGE ACPUAIGTP®V OV €lval amaitntd Kot ot cuvepyalopevor pe v Etapia ( aopoiiotés ,
TPAKTOPES KoL AOLTOl) .

H Eraipia a&ohoyet oe takt) fdon o dpla TV GUVEPYATOV Kot TV avTIGLUBoAAOLEVOVY Kot Aapfdvel pétpal.

36.2. AXDAAIXTIKOXZ KINAYNOX

O «ivdvvog yo kéBe aopoiiotplo cvpforato givor 1 whavotto va cupPel 0 acEOAMOUEVOG Kivouvog Kot 1
afefatdtnTa Yo To 1066 oV O TPoKLYEL TPog anolnuimcn. And v o TV aoeoAlot)piov cupporainv, o
AOPAAOTIKOG KivOuvog glvat Tuyoiog Kol GUVETMOG U TPOPBAEWILOG.

e éva yopto@uAdKlo cupPorainv 6to omolo epapproletol 1 Oempio TOV TOAVOTATOV Y10 TNV TILOAOYNGCT KoL Yo
TNV EKTIUNON TOV AGQUMOTIKOV TPoPAEYEmV, 0 Pactkdg kivovvog mov avtipetonilel n Etapia sivor n vrépPaon
TOV TPOYUATOTOMBEIG®V anolNIDCE®Y GE GYECT LE TIC AOPAAOTIKEG TPOPAEYELS. Avtd pmopel va cupPet 6tav 1
oLYVOTNTA Kot TO HWOG TV CNdv givar peyoldtepn and avtiyv mov giye apytkd extynoet.

H Etopio éxet vioBetnost pio tétoto TOMTIKY avOANWNG OGQPOACTIKOV KIvOOV@V £TGL MGTE VO LEWDGEL GTO
gMdy1oto Tov Kivduvo g avtemAoync. Aniadr|, ot aTaTNoEL; oL Ba TPOKHYOLV O TOV ACPOAGLEVO TANBVGLO
Vo unv améyovy Kot 1 dvvatov va gival pikpdtepes amd TIC OVOLEVOUEVES OMOLTIOES TOV TPOKVTTOLY Omd TOV
vevikd minbuvopd. To ohvoro tov Yaptopuiokiov tov avoropfovopevov Kvddvev omotereitor and mAnddpa
SLPOPETIKMV ACPOMOTIKOV KvdOvev kat ke katnyopio Kivdvvov and peydro aptud mopdloimv ac@oMcTIKOY
ovpupdoewv. To amotélecpo pag tétotag odvheong givar M S106TopA ToL KivdOvoy Kot M peiwon tng mhovig
petafAntotntag Tov avopevopuevov amotedéopatog.  Emiong , o ac@aAlotikog Kivovvog pepiletor péc®m g
avTacaAiong.

37. YYNAAAAT'EX ME XYNAEAEMENEX EIIIXEIPHXEIX

Ta m0cd TV TOANcE®V KOl Ayop®V GOPELTIKE amd TV vapén g StayEPLoTIKNG TEPLOS0L Kot Ta VIOAOITA TOV
anotnoemv Kot vroyxpedoewv TG Etatpiag ot AEn e meptddov, mov £yovv TpokOyeL Omd GUVOALAYES TNG LLE T
ovvoedepéva katd v évvotla tov A.AIL 24 wpog avtiv pépn, elvan og €Ng :

YYNAAAATEX ME XYNAEAEMENA MEPH
(ITood o€ 1h. €)

MEPII'PA®H 31/12/2006 31/12/2005
o) [ToAnoelg ayabdv Kot vanpeciov 12.506 14.126]
B) Ayopég ayaBdv Kot vanpectdv 5.529 3.099
Y) AToTioELg 127.900 168.633
0) Yrmoypemoelg 5.877 2.035
€) ZuvoddayEc Kot apoBég S1evfuvTikdv oTeEAeY®V Kol HEADV TG dtoiknomng 984 905
07) Amartoelg omo Stevbuvtikd oteléyn Kot pEAN g dloiknong 75 53
0) Yroypedoelg mpog devbuviikd otedéyn Kot péAn g dtoiknong - E

Ot ovppetoyéc og ouvdedepéveg etarpieg mapovaolaloviol oty onueioon 25.
H Etapio mopéyel xopiog ac@alMoTtikég vanpecieg Tpog Tig ouvdedepnéveg . Ot 0potl dtdfeons ac@aMOTIKGOV
TPOIOVI®V GE 1| LECH CLVIESELEVOV TaPLOV EETALOVTOL KATA TEPIMTOOT).
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38. ENAEXOMENEX YIIOXPEQZXEIX KAI OYII'ENH I'EI'ONOTA
» AIKAXTIKEX YIIOGEXEIX

H etapia epmiéxetor (vwd v 1310TNTO TOL EVOYOUEVOL KOl TOV EVAYOVTOG ) GE SLAPOPES OIKOOTIKES VTTOBECELS Kot
dwdkacieg eni dtantnoiog ota whaicla g Kovoviknig Aettovpyiag e H Atoiknon kabmg kot 1 Nopikn Yanpesio
¢ Etoipiog extyodv 61t Oheg ot exkpepeic vmobéoelg avapévetar va d1evbetnBoiv ympig vo entpépovy ovcidon
petafoin oty ypnuotookovopkn 0éon g Etatpiog 1 oto amoteAéopata AELTovpyiog e,

> EITYHXEIX

H Ertapio v 31.12.2006 &iye T1¢ mopakdt® evOeyOUEVES VTTOYPEDCELS
e Eiye eskddhosel eyyontikéc emOTOAEG KOANG ekTEAEONG oLVOAWKOV Vyoug € 1.899.118,19 mov agopovv
GUULETOYN GE Sy ®VIGHOVG Y10 KAADYN VE®V 00@uAoTpimv cUpPBoAainV og d1APopes ETOLPIES.

39. METATI'ENEXTEPA 'ETONOTA

[Tépav TV 01 AvaEepBEVTOV YEYOVOT®Y OV VITAPYOLV LETOYEVEGTEPO, TOV OIKOVOLUK®OV KATACTAGE®DY YEYOVOTA,
T0 01010l VaL 0pOPOvV TNV €Tatpia Kot vo emPBAALETOL 1 Avapopd Tovg amd tao Atebvi) Aoyiotikd [pdTuma.

40. EEHI'HXEIX THX METABAXHX XTA AIEONH AOT'IETIKA ITPOTYIIA

I'a ™ obvtaén tov otkovopk®v kataotdoewv cvpemva pe o Atebvi Aoyotikd Ipodtoma n Etarpio avapdpewoce
duapopa Tocd oL giyav dNuoctevdel oe Isoloyiopovg mov giyav cuvtaydei pe ta Tponyodueve AoyloTikd TpdTLTTL
(N. 2190/1920).

E&nynoeic yo 10 mdg ennpedoTnKOV Ol OIKOVOUIKEG KOTOOTAGELG TOL glyav cuvtaybel pe Pdon to mponyodueva
AOYI0TIKG TPOTLTTA ald TNV €Qappoyn TV Atebvov Aoyiotikdv [Ipotimev mapatiBevtor TopakdTo og Tivakes yio
TIG ONUOVTIKEG LETAPOAES.
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ATPOTIKH AX®AAIXTIKH A.E.

ETHZXZIEX OIKONOMIKEX KATAXTAXEIX 31-12-2006

ENEPTHTIKO 31/12/2006 31/12/2005
[Toat 02 ji2. &opc> Hponyonus’v @ Enidpaon Agviy  AoyioTikd Mp ONYODREVG Eniopaon Aebviy  AoyroTika
AoyioTuca petafoig Hpérvra AoyioTid petofoiig Hpérvre
IIpétomo IIpétomo
Topeio kot dtabéoipa oty Kevipun Tpamelo 610 610 576 576
A&LOYpapa 335.204 335.204 288.020 288.020,
ATOUTNGELG KOTA YPTLOTOTIGTOTIKMY 10PVUATMV 127.841 127.841 166.810 166.810
Adveto kot Tpokatafforés o€ TELATES 6.276 6.276 6.214 6.214
Enevovoei yio Aoyopracpd aopaiicpévev (Unit Linked) 23.286 23.286 21.758 21.758
Teldteg 55.856 55.856 62.317 62.317
ZUUETOYEG OE CLVOESEUEVES EMLYELPTCELS 10.674 2.636 13.310 10.659 2636 13.295
[Evodpoto méylo meplovctakd ototyeio 51.672 51.672 49.130 49.130
AVAOL TEPLOVGLOKG, GTOLXEIDL 4.484 -4.474 10 7.680 -7.624 56
[Aowd meplovolakd croyyeia 36.211 36.211 31.223 31.223
Dopoloyikéc Amontioelg 28.011 28.011 31.305 31.305
Zvoro Evepyntikoe? 316.910 361.377 678.287 356.367 314.337 670.704
MMAGHTIKO-IATIA KE®AAAIA 31/12/2006 31/12/2005
[Tood. o2 i eupcd Hponyonus’v ¢ g . AweBvn] AoyroTika Iponyodpeva Eniopaon Agfvi} AoyroTikG
AoyroTikd Enidopoon perafoiic = . = o =
Npérone IpoTvma Aoywotika IpéTona petofoiig IpéTvma
Ynoypemoeig [apoxdv petd v £€0do amd v Etopia 16.388 14.358 30.746 13.893 14.156 28.049
Acpaiotikég TIpoPréyerlg 502.030 84.880 586.910 497.746 86.090 583.836
Doporoyikéc VIOYPEDGELG 0 2472 2.472
AMAEC VTOYPEDCELG 27.716 27.716 21.086 21.086
Xvvorlo Yroypemoemv 546.134 99.238 645.372 532.725 102.718 635.443
Metoyud Kephlato 40.978 40.978 40.978 40.978
181 petoyég -197 -197 -1.453 -1.453
A10popd and k3001 LETOXDV VIEP TO GPTIO 240 240 22.480 22.480,
AToBepoTIRE, 79.551 -74.200 5.351 58.872 5292 64.164
Zopevpéva képdM / (Enuieg) mponyoduevav ypioemv -22.060 -3.650 -25.710 -22.844 -68.064 -90.908
Képdn / (Enpieg) meprodov 12.253 12.253
Awcondpoto Metoyneiog
X9voro Idiv Keparaiov 110.765 -77.850 32.915 98.033 -62.772 35.261
Xvvoro Idiwv Kepalaiov ko Hadntikod 656.899 21.388 678.287 630.758 39.946 670.704
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ATPOTIKH AX®AAIXTIKH A.E.
ETHZXZIEX OIKONOMIKEX KATAXTAXEIX 31-12-2006

ATIOTEAEEZMATA XPHZEQX 31/12/2006 31/12/2005

Hponyovus’v @ Enidpaon AeBvi} AoyioTikd Iponyodpeva Enidopaon Agfvi} AoyroTikG

AoyoTuca petafolig Hpérvra Ao k6 Ipotvmo £T0BoM] Hpérvre

[lood. o¢ yil. evpad HpoTvma T pOTLIG Loty pOTLT LET 1l L pOTLG
ToKkot kot cuvaen €600 16.497 16.497 10.160 10.160
Meiov: Tokot Ko cuvaen £€oda -237 -237 -225 -225
KaBapd £6000, aé T0KOVS -237 16.497 16.260 -225 10.160 9.935
Ecoda amd apofég kot mpopuneteg 263 263 412 412
Meiov: £€oda amd apoég kot mpopneteg
KaBopd £é0000 a6 aporfés ko mpopndereg 0 263 263 0 412 412
KEpdn/(Enpiég amd ypMULaTOOKOVOUKES TPAEELS 2.067 2.067 3.527 3.527
Képdn / ((niég) omod mpdéelg emevduTikoy yapToPLANKIOD 1722 1722 -59 -59
Ecoda and pepiopoto 1.490 1.490 1188 1.188
Amoteléopata amd TV TOANoN acPaloTnpiev cuppforainv 31.288 1.070 32.358 31.703 -240 31.463
AAA0 Aettovpyikd £6000 2.316 2.316 2.211 2.211
Agrtovpyikd "Ecoda 31.288 8.665 39.953 31.703 6.627 38.330
Aettovpykd ££oda -41.304 -1.517 -42.821 -38.974 -1.395 -40.369
Agrtovpyika Képon -41.304 -1.517 -42.821 -38.974 -1.395 -40.369
Képdog/(Enpia ) mpo eopwv -10.253 23.908 13.655 -7.496 15.804 8.308
DOpoc £1600MUATOG -1.402 -1.402 -2.921 -2.921
Képooc / (Enpia) petd amd 9épovg -10.253 22.506 12.253 -7.496 12.883 5.387

41




