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OIKONOMIKEZ KATAZTAZEIZ THZ 31ng MAPTIOY 2005 - MEPIOAOZ 1 IANOYAPIOY EQZ 31 MAPTIOY 2005
(MOZA EK®PAZMENA ZE XIA. EYPQ)

Ta mapakdTw oToixeia Kal TANPoPopieq OTOXEUOUV O€ Hia YEVIKH EVNUEPWON YIO TNV OIKOVOHIKN KaTdoTaon kai Ta anoteAéopara Tng S&B Biopnxavikd OpukTd A.E.. ZuvioTOUPE, EMOPEVIIG OTOV AVAYVWATN, TIPIV TTIPOREI OE OmoIadioTe
€idouq emevauTikn emAoyn fj GAAn ouvalhayr pe Tnv Etaipia, va avatpéger otnv dieubuvon diadikTuou Tng (www.sandb.com) G1TOU avapTwvTal ol TIEPIOSIKEG OIKOVOHIKEG KATaoTAoelg mou mpoBAEmouv Ta AieBvr AoyioTika Mpdruma.

~\

2TOIXEIA IZOAOI=ZMOY THZ 31 MAPTIOY 2005

ZTOIXEIA KATAZTAZHZ ANNOTEAEZMATQN MEPIOAOY 1/1 - 31/3/2005

Aowrd -889 1.011 122 115
KaBapr) ©@éon évap&ng mepiodou, eEAIPOUPEVWV
TV diIkaIwpdTwv peioyngiag, (1/1/2005 & 1/1/2004
avrioTolxa) avapopPwpévn oupewva pe Ta A.AM.

153.501 143.986 148.982 149.936

OMIAOZ ETAIPIA OMIAOZ ETAIPIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004 1/1-31/3/05 1/1-31/3/04 1/1-31/3/05 1/1/-31/3/04
ENEPIHTIKO KUkAog epyactwv 96.376 70.089 31.766 25.859
Mayia otoxeia Evepyntikoy 292,726 292,752 244.219 243.934 Mutd kEPBN (GNiieg) 25.692 19.870 8.981 7.956
AnoBéuara 76.015 71.459 23.428 26.533 Képdn / (nuiec) mpo pSpwv, XPNUATOBOTIKWY Kal
Anarroeg and Mehdreg 70.463 58.863 24.645 16.951 EMEVOUTIKWV AMOTEAEOUATWV 9.250 6.580 2.841 2.238
Aot otoixeia Evepynrikod 19.893 17.954 10.928 11.811 Képdn / (nuiec) mpo pSpwv, XPNUATOBOTIKWY Kal
AaBEopa KAl TAUakd 10odivapa 14.760 8.458 985 408 EMEVOUTIKWV AMOTEAEOUATWV KAl AnooBETEW 15.183 11.190 6.551 5.183
SYNOAO ENEPTHTIKOY 473.857 449.486 304.205 299.637 Keépdn / (Inuieg) mpo pépwv 8.003 5.506 2.075 1.607
Meiov: ®dpot -2.806 -1.927 -560 -562
nh/?iz;rli';geaouaq TPAMEQIKES UMOXPEWDTELS 51.977 66.596 33.175 53.079 KEpan (Znuies) petd and pdpoug 2197 3319 151 1045
NoINéG LaKPOTIPOBETIES UMOXPEWTELG 37.627 38.273 19.814 19.581 Képdn HeTd ano eépous ava petoxr - faotd (oe €) 0,176 0,121 0,051 0,038
Bpaxurpdeapeg TPAMETIKEG UMOXPEWOELS 160.216 135.500 88.709 63.831
NoEG BPaxuMPOBETES UTTOXPEWOELS 61.599 53.355 12.311 14.164
SUVOAO UTIOXPEWTEWV (Q) 311.419 293.724 154.009 150.655
Kabapr) @éon Metdxwv Etapiag 160.065 153.501 150.196 148.982
Aaidpara Melogneiag 2.373 2.261
SUvolo KaBaprig ©€ong (B) 162.438 155.762 150.196 148.982
SYNOAO MAGHTIKOY (a) + (B) 473.857 449.486 304.205 299.637
2ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ MNEPIOAOQOY 1/1 - 31/3/2005 2ZTOIXEIA KATAZTAZHZ TAMIAKQN POQON
OMIAOZ ETAIPIA OMIAOZ ETAIPIA
31/3/2005 31/3/2004 31/3/2005 31/3/2004 ‘Eppeon MEBodog 1/1/05-31/3/05  1/1/04-31/3/04 1/1/05-31/3/05 1/1/04-31/3/04
Ka@apr) 6€on €vaping mepiédou (1.1.2005 kai AeiToupyIkEG 3paoTNPISTNTEG
1.1.2004 avrioToixa) 155.762 145.875 148.982 149.936 KEpdN Tpo popwv 8.003 5.506 2.075 1.607
Kabapd e1oddnua karaxwpnuévo ar’ eubeiag MAEov / pelov MpooapUoYEg yla:
omv kabapr) BEon -180 -301 AnooBéoelq 5.933 4610 3.710 2.945
Képdn / ({nuieg) meptddou petd and pdpoug 5.197 3.579 1515 1.045 ‘E€oda / (Ecoda) and Tékoug 1.773 1.579 1.156 1.079
MPOCAPOYY) CUVAANQYHATIKWV LOOTUUWOV 1.659 AN\a pn Tapakd €5o0da / (Eooda) -143 339 231 136
Ka@apr 8¢on Ari&ng mepiédou (31.3.2005 kai KEPB0g eKUETANEUCEWG TPV arto TIG
31.3.2004 avrioToixa) 162.438 149.454 150.196 150.981 HETABOAEG TOU KEPAAAIOU KIVATEWS 15.566 12.034 7.172 5.767
Meiwon / (aU&non) anobeudtwv -4.212 -3.887 2.656 1.562
MINAKAZ NMPOZAPMOIQN KAGAPHZ OEZHZ ENAP=HZ MEPIOAOY (1/1/05 & 1/1/04 ANTIZTOIXA) Meiwon / (QUEnom) anar. and meAdTeg & Aomoug Aoy, -12.986 -13.841 6.922 5.775
METAZY EAAHNIKQN AOTIZTIKQN MPOTYMNQN (E.A.M.) KAl AIEONQN AOTIZTIKQN MPOTYNQN (A.A.M.) AGENom / (Ueioon) TPEXoUadY uroxp. (AN Teaneldv) 871 6.078 3513 913
OMIAOZ ETAIPIA E10p0ég / (ekp0£g) SlaBeoiuwv and mv KUpLa eKUETAA. 761 384 -607 641
1/1/2005 1/1/2004 1/1/2005 1/1/2004 Ewomnpd&eig and tékoug 36 132 3
KaBapri ©¢on évapgng mepiédou, e5aIPOUpEVWV SUvOAO EI0POGV / (EKPOWV) amd
TV SIKAIWPATWY peloyngiag, (1/1/2005 & 1/1/2004 AEITOUPYIKEG SPaACTNPISTNTES (a) -725 516 -604 641
avrioToixa) oUppwva pe Ta E.AM. 162.548 138.950 150.088 136.078 Encv3uTikéq 3paoTnpISTATEG
Avayvipion avaBalSpevwy GopoAoYIKWY Uroxp.-anatt.  2.560 6.041 2692 3.338 AYOPQ EVOHUATAV KAl AUAWY TIEPIOUCIAKWMY OTOLXE(wV -4.449 -6.909 -3.142 -3.078
MPoCapHOYT LN EYKEKPEVWY HEPLOUCTWV XPrioewy MANPWUEG YA TNV ArGKTNOT EMEVBUTIKOV TTAWY 110 110
2003 & 2004 (karaxwpnuéva oe «Mepiopata MAnpwTéar, Meiwon / (QUENOM) AOM@V HaKP/CHWY anarioewy 24
oupgwva pe EAM.) 1.809 6.776 1.809 6.776 ZGvolo £10powV / (Ekpowv) and
Avayvapion 15iwv Metoxav omv KaBapr| ©€on -4.768 -4.768 -4.768 -4.768 £MEVBUTIKEG SpaoTnPISTTES (B) -4.339 -6.909 -3.032 -3.054
MeTapopd Twv KPATIKWY EMXOPNYROEWY ard Ta XonuaroBotikée 5pacTEISTNTES:
‘I51a Kepdhaia ota €003 EMOPEVWV XPNOEWV KABWG MANPWLEG TOKWV 506 525 466 427
Kal T(POTAPHOYT TWV AMOORECEWY TOUG CUUPWVA MANPWLEG HEPIOHATRV 1 3 A 3
He ™y wéAN oovop Zwn Twv nayiwy 2543 -3.982 2543 2782 | EionpdEeig and exdoBEvTa / avahneBevia Saveia 15.190 6.953 8.000 2588
Yrnepa&ia Avanpooapuoyng Eneviutikdv AKivitwv 12.258 12.258 EE0QAfOEIC Saveiwv 3317 3.320
Enidpaon twv npooapuoywy Tng agiag Twv nayiwv S6voAo £10pOWY / (KPO@Y) aTI6
ASyw aMayig ouviereoTdv andoeons odupwva XPNHATOBOTIKEG BpacTNPIGTNTES (V) 11.366 6.425 4.213 2.158
Ue mMv wPENUN Jwr) Toug 14.188 3.873 14.600 9.331 AGENoN / (ueiwon) oTa xpnpaTIKG
AndoBeon kepolaloronuévawy eE63wv ouppwva pe ta EAM. -3.900 -2.427 -2.972 -1.518 Sia0copa (a) + (B) + (y) 6.302 32 577 255
Mpooappioyr mpSBheyng yia arokardotaon AlaBgoIpa otV apxr TG MEPIG30U 8.458 12.560 408 1.199
nepBAMoOVTOg oUpgwva pe AAM. -9.450 -9.679 -8.659 8847 | Aa@go1pa oo TENOG TG TIEPIGBOU 14.760 12.592 985 044
Mpooappoyr Aotmawv Aoy/opwv poBAEYewv aUppwva
pe ta AATL -2.212 -770 -1.387 -45
Alapopég evoroinong and eTapieg Tou evortolouvtal
Yia mpwtn eopd -3.842 -3.297

MNPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

1. O1 eTaipieq Tou OPIAOU YE TIG AVTIOTOIXEG XWPEG TTOU £3PEUOUV, TIG AVEAEYKTEG (POPOAOYIKA XPHOEIG TOUG Kal Ta
n0000Td CUPPETOXNG, TTOU EPIAAUBAVOVTAl OTIG EVOTIOINUEVEG OIKOVOMIKEG KATAOTAOEIG, gival:
M£60od0o¢ mArjpoug evorroinong
S&B Biounxavikd Opuktd A.E. - EM\GSa (2003 - 2004) (*) MntpKn
ISOCON A.E. - EN\GSa (2003 - 2004) 60%

ARISEIZE S.A. - TaANa 99,99%
EAAHNIKOI BQ=ITAI EAIKONOX -

.A. MNAPAOZ ABEME - EN\GSa (2002 - 2004) 100%
MOTOAYNAMIKH A.E.E. - EN\GBa (2004) 84,98%

SARDA PERLITE S.R.L. - ftaAia (2000 - 2004) 61%

ASKANA LTD - Mewpyia (2003 - 2004) 97,70%
EMMOPIKH MHXANHMATON A.E. - EMG3a (2001 - 2004) 100%
ERGOTRAK BULGARIA LTD - Bouhyapia (2003 - 2004) 100%
ERGOTRAK YUGOSLAVIA LTD - Mouykoohaia (2003 - 2004) 100%

MAPNA>30X A.E - ENMG3a (2003 - 2004) 59%

SIBIMIN OVERSEAS LTD - Kurpog (1999 - 2004) 99,99%
S&B Industrial Minerals (HENAN) CO. LTD - Kiva 100%
STOLLBERG INC. - HMA (1998 - 2004) (**) 100%
S&B HOLDING GMBH - 'eppavia (2002 - 2004) 100%
S&B Industrial Minerals NORTH AMERICA INC.- HIMA (2001 - 2004) 100%
SABA MADENCILIK A.S.- Toupkia (2004) 100%
PABALK MADENCILIK A.S. - Toupkia (2004) 100%
OTAVI MINEN AG - leppavia (2001 - 2004) 100%
OTAVI IBERICA S.L.U. - lontavia (2000 - 2004) 100%
BENTONITE AD - BouAyapia (2002 - 2004) 97,03%
S&B Industrial Minerals KFT - Ouyyapia (2002 - 2004) 100%
S&B Industrial Minerals GMBH - l'eppavia (2001 - 2004) 100%
S&B Industrial Minerals SARL. - FaAAia (2003 - 2004) 100%
STOLLBERG DO BRAZIL LTDS - BpaQiia (1999 - 2004) (**) 100%
STOLLBERG INDIA PVT LTD - Iv3ia (2001 - 2004) (**) 100%
D.AMET. S.AS. - FaA\ia (1998 - 2004) (**) 100%

(*)= H etapia €xel eheyxBel and Tiq POPOAOYIKEG APXES Yia TIG XPrioelg 2001 kat 2002 pe MPoowpvd GUANO EAEYXOU.
(**)= Ot Tubavég PoPOAOYIKEG UTIOXPEWTELG TTOU Ba TIPOKUYOUV ard GopoAOYIKO EAeYXO Kal Ba apopolv TIG XPHOEIG
€wg 10 2003, koAUrtrovtat and tov MwAntr) BAcel TG oupBaong e§ayopdg.
M£6odo¢ Kabapri¢ Ogong

XINYANG ATHENIAN MINING CO LTD - Kiva 25%
LAVIOSA CHIMICA MINERARIA SPA - ltahia 35%
LAVIOSA PROMASA SA - lortavia 30%
BENTEC SPA - ltahia 50%
ABIT KAAYOTAKI A.E. - EN\Gda 45%
SLS BAUSTOFFE GMBH - l'epuavia 49,80%
STOLLBERG & SAMIL CO LTD - Kopga 50%

2. NoyioTikég péBodol

Ol OLKOVOMIKEG KATAOTACELG oUVTAXOnKav otnp{dueveg otig Baoikég AoyloTikég ApxEG Tou IONOYIOHOU avoiyaTog
1/1/2004 kat Twv Okovopikwy Kataotdoewy 2004 Tou ouvtdxenkav yla Toug okoroug Twv A.M.X.M.

3. Ypiordpeva epmpdyparta Bdpn

Eni Twv nayiwv orotxeiwv Sev upiotavtat epnpdyuara Bapn.

4. Enidikeq 1} und diairnoia S1apopé:

Mpooguyn oe dartnoia oto Aovdivo and Tnv mAoloktTpla etaipia Yellow Shipping Co Ltd kard twv time charterers

O NPOEAPOE TOY AIOIKHTIKOY EYMBOYAIOY

OAYEIEEAZ N. KYPIAKOMNOYAOX
A.A.T. = 164488

\\

EYOYMIOE OP. BIAANHE
A.A.T. E 237368

Lauritzen Bulkers AS, 31611 katd mv 16n Aekepppiou 2001 to (uro)vauwpévo and v etaipia pag moio M/V SERVER peta
™V eKPOPTWON TEPATN oto Mpdvt Cacuna Tou Kavadd uméotn Inuég, 16Tt mpooékpouoe otov mubuéva. Ot Lauritzen
Bulkers AS npooerikdAeoav Tnv eTalpia Yag oe «urodlartnoia». Aev €xel yivel akdpa yvwaotd To moad g emnidikng undbeong
Sedopévou OTL Sev pag €Xel AKOMA KOWVOTOINOE( TO KE(UEVO TNG MPOTPUYNG.

5. Ap1Bu6G anmaoXoAoUPEVOU TTIPOTWITIKOU

ApIBGG araoXOoAOUHEVOU TIPOCWTIKOU OTO TEAOG TNG TPEXoUoag Meplddou:

Ouiou 2.180, Etaipiag 717.

6. Zuvalhayéq pue ouvdedepéva pe Tnv Etaipia pépn

Ta mood Twv MWAoEWV Kal ayopwv Tng Etaipiag, mpog ouvdedepéveg eTalpieg, owpeuTikd and myv évapén Tng SLOXELPLoTL-
KNG XPriong avépxovrtal oto nood Twv € 8,80 ekart. kat € 0,17 ekart. avtioTtoxa. Ta UMGAOIA TWV AMAITHOEWY KAl UTIOXPEW-
oewv NG Etaipiag, pe ouvdedepéveg eTapieg, otnv AEn g Tpéxoucag meptddou avépyovtat oe € 9,05 exkar. kal € 1,47 ekar.
avrioTotxa.

7. Kepahalouyikég damaveg

O1 naylornomjoelg A’ Tpiurivou 2005 avépxovral oe: Opilou € 4.449 ekat. (A’ Tpiurivou 2004 € 6.909 ekar.), Etaipiag € 3.142

ekart. (A’ Tpyurvou 2004 € 3.078 exar.).

8. Znuavrkd yeyovora Tng mepiédou

H etaipia npoéPn katd tov lodvio 2004 oe eEayopd Tou 100% Twv pHeToxwv Tou Ouiou Stollberg, kat wg ek TOUTOU dev CUUTE-
pthappdavetat oy evornoinon g 31/3/2004. H Bdon tou Ouihou Stollberg, Bpioketat oty Meppavia eva dpaotnplonoleitat
uéow Buyatpikwv etaiplwv otig HMA, Bpalkia, Ivdia, Falia, Kiva kat Kopéa. O ‘Ouog Stollberg dpacmptomoteital katd
KUPLo AGYO OTnv eneEepyacia BLOUNXAVIKWY OPUKTWV YIA TNV TApAywyr) eEEISIKEUUEVWV TIPOIOVTWY UYNANG MPOCoTIOEUEVNG
agfag, mou xpnowlorolouvtal wg TPEOcBeTa yia Tnv unoforienon Tng mapaywyng XdAupa pe v dladlikacia g ouvexoug
XUteuong. Ma v avwtépw e§ayopd n S&B katéBale To Mood Twv € 45.684 XIA. n de evornomuévn kabapr} BEon Tou €&a-
yopaoBévrog Opilou katd v nuepounvia eEayopdg avepxdtav oe € 25.069 X\ Katd cuvénela Pogkuye umepa&ia mooou
€ 20.615 XI\. n omoia Kataxwpenenke oto cuvnupévo Igohoylopd. O TPOodIoPIoNOG TNG EUAOYNG A&iaG TWV MEPIOUCLAKWDV
OTOIXElWV Kal UMOXPEWOEWV Tou eEayopacBévtog Ouilou kat o empuepOndg Tou Tipuarog eEayopdg (purchase price
allocation) oUpewva pe Tig dlatd&elg tou A.M.X.MN. 3 «Zuvevioelg EkpuetaMeloewy» KaBWG KAl 0 CUVEMAKOAOUBOG OPLOTIKOG
TPOCBIOPIONAG TNG OXETIKNG unepa&iag eivat und eEENEN Kal Ba €xouv opLoTIKoTOMOel OTIG eVIIAUETEG EVOTIOINUEVEG OLKO-
VOUIKEG KaTAoTAoELG TNG S&B Tou A’ e€aurjvou 2005. Snuewwvertal 6Tt n S&B €kave xprion g duvatdTnTag Mou MAPEXETAL
and 1o A.M.X.M. 3, WG MPOG TV OPLOTIKOTIOMOT TOU EMUEPIONOU TOU TIUAHATOG EEAYOPAS KAl TNV TIPOKUITTouda unepagia
&vtdg 12 unvav and v nuepounvia eEayopdg.

9. MetayevéoTepa yeyovota

e Tnv 31/3/05 n etapia kateixe 690.820 ‘131eq MeTox€q a&iag € 4.768 XA TiePITOU, Ol OTOIEG EUPAVICOVTAL APAIPETIKA TwV
18iwv Kepahaiwv. Evtdg Tou 20u tpiprvou 1 etaipia moUANoe TO GUVOAO TWV AVWTEPW UETOXWV Kal ard Tnv ouvalAayr
mpoékuye Inpia € 899 xIA. mepimou, n oroia Ba kataxwpendel aneubeiag ota Anoteréopara eig Néov oty riepiodo Tou
mpayuarornowénke n ouvaiiayn.

H evikr) ZuvéAeuon g 22/6/2005 anopdotoe 1) Tnv dlavopr| mooou € 0,24 avd petoxr, n oroia Ba anoteAeital ano:

a) € 0,06 avd petoxr, uro Tn popdr| Yepiopatog kat B) € 0,18 avd petoxr) mou Ba mpokUyel arnd v algnon Tou UETOXL-
KOU KeEPOAAioU TG eTapiag pe aUENOoN NG OVOUAOTIKAG A&lag Twv HETOXWY and Tov Aoyaplaoud «KarapAnuéveg dlagpo-
PEG amd €kd0OT HETOXWV UTEP TO APTIOV» KAl TAUTOXPOVN HEWOT TOU HETOXIKOU KEPAAQIOU HE WEWOT) TG OVOUAOTIKAG
a&lag Twv peToxwv Katd € 0,18 avd JETox), e OKOTO TNV EMOTPOPY| IETOXIKOU KePaAaiou otoug LeTdxoug. 2) AUEnon
TOU HETOXIKOU Kepahaiou katd € 70.700 pe €kS00m VEwV LETOXWV Yia S1dBeomn 0To mpoowrikd Baoel Tou dpbpou 1 map.
2 Tou MN.A. 30/1988 pe kepahaornoinon pn SlaTeBEvTwy KEPSWV.

g 16/6/2005 n etaipia S&B Blopnxavikad Opuktd A.E. mpoéfel atnv €kdoon kat kdhuyn Kool OpoAloylakou daveiou
Tou N. 3156/2003 rooou € 75.000 xI\. kat JIdPKeELag EMTA ETWV Yia TNV avaxpnuaroddtnon Bpaxunpdbeopou Tpanelikou
Savelopou. ZTig 23/6/2005 n 100% Buyatpikr eTaipeia S&B Blounxavika Opuktd A.E., S&B Holding Gmbh unéypaye olp-
Baon kowonpaktikou daveiou mooou € 75.000 xIA. kKat SIGPKELAG 7 ETWV YA TV avaxenuaTodstnon Bpaxunpdbeoiou
Tpanelikou davelopou. Ektauieuon tou daveiou avapéveral otig 30/6/2005.

A6nva, 22 louviou 2005
O AIEYOYNOQN EYMBOYNOE

O AIEYOYNTHE AOFIETIKON YNHPEEZIQN

NIKOAAOZX X. IRAKEIM
AP.ADEIAE A" TAZEQE 0002714

KYKAOZ 210 82.54.940 J




