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Z TITAN

ANQNYMH ETAIPIA TZIMENTQN TITAN

AP. MHTPQOY A.E. 6013/06/B/86/90
XaAkidog 22A - 111 43 A6riva
Zroixeia kal mAnpogopisg mepidodou amé 1 lavouapiou 2005 éwg 30 louviou 2005

Ta mapakdtw oTolxeia Kai TTANPOYOPIEC OTOXEUOUV OE Uia OUVOTTTIKH EVNUEPWON YIa TNV OIKOVOUIKN Katdataon Kai 1a amroteAéouara tng A.E. TSIMENTQN TITAN kai rou OMIAQY A.E. TSIMENTQN TITAN. ZuvioToUUE ETTOUEVWS OTOV Qvayvwarn,
mpIv TTPOSei O OTTOIOUBNTTOTE €idOUS ETEVOUTIKA emmAoyn 1 dAAn ouvaAdayr ue tnv Etaipia, va avatpééer atn dieubuvon diadikTiou Tng (www.titan-cement.com) O1ToU avapTwvTal oI TTEPIOOIKES OIKOVOUIKES KATAOTAOEIS TTou TTPoBAETouyY Ta Aigbvi
Noyiorika Mpdrurra kaBwgs Kai n éKBEaN EMIOKOTTNONG TOU OPKWTOU EAEYKTH AoyIOTH.

Opkwrdg EAsykriic Aoyiorrig:  Kupidkog Pipri¢

EAeykrikn eraipia:

Tumog ékBsong emokomnong: Xwpig empuAdéeis

PricewaterhouseCoopers
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ENEPrHTIKO

Mayia oToixeia evepynTikoU

AtmoBépara

Amaitioeig atmd TeAATEG

Nortré oToixgia evepynTikoU

AlaBéoiya kai Tapiokd 1Icoduvapa
ZYNOAO ENEPTHTIKOY

NAGHTIKO

MakpoTTpOBECEG TPATTECIKEG UTTOXPEWOTEIG
N\OITTEG HOKPOTTPOBETUEG UTTOXPEWOTEIG
Bpaxutrp6Beapeg TPATTECIKEG UTTOXPEWTEIG
NoITTéG BPaxUTTPOBETEG UTTOXPEWOTEIG
Z0voAo uTToXPEWaEWV (a)

KaBapr 8éon Metdxwv Etaipiag
Akaiwpata Meloyneiag

Z0voAo KaBaprig ©¢ong (B)

ZYNOAO MNAGHTIKOY (a) + (B)

ITOIXEIA IZOAOTIZMOY

Mood exppacuéva oe XIAIGdeg €

ITOIXEIA KATALZTAZHZ METABOAQN KAGAPHZ OEZHZ NEPIOAOY

KaBapn Béon évapéng epiddou (1/1/2005 kai 1/1/2004 avtioToixa)

Augnon petoyikoU KepaAaiou

KaBapd £1060npa kataxwpnuévo atr' eubeiag atnv kabapr) Béon

Képdn Tng TepI6dou, HETA aTTd POPOUg

Augnon /(ueiwon) SIKaIWPAETWY PEIOWN@iag atré eEayopég

MAnpwpr Yepiopatog oTn pelown@ia
Mpocappoyr] CUVOAAQYHATIKWY ICOTIHIWV

Meiwon ammoBepaTtikol ouv/Kwv diagopwyv daveiwy avTioTdduiong
KaBapr 8éan AfEng Trepiddou (30/6/2005 kai 30/6/2004 avTtioToixa)

Mpo6oBeTa oToIXEia KOI TTANPOPOPIES :

ANQNYMH ETAIPIA TZIMENTQN TITAN, Aérjva
AAMMAZEM AE., ABAva

INTEPMIMETON AOMIKA YAIKA A.E., ABAva
INTEPTITAN EMIMOPIKH AIEONHZ A.E., Aériva
IONIA A.B.E.E.,Aérjva

INTEPZIMENT A.E., ABAva

NATOMEIA FOYPNQN A.E., HpékAeio Kprimg
NAT. KOIN. TATAPAAQON A.E., Tayapadeg, @eo/vikn
NAKMOZ AE., Abriva

NEEZEM AE., Abriva

TITAN AIEONHZ EMMOPIKH A.E., A6rjva
TITAN TZIMENTA ATAANTIKOY ABEE, ABfva
NAYTITAN A.E., ABriva

AIOAIKH N.E., Aérjva

AXAIKH N.E., ABrva

KIMQAOZ N.E., Abrjva

MOAIKOZ N.E., ABfva

NATOMEIA KOPINGIAZ A.E., KépivBog
MMETOKAT A.B.E.T.E., ZakuvBog

ET. ZKYP. A®OI NMAYAIAH A.B.E.E., XaAkiSikr
AEMOS CEMENT LTD, Acukwaia Kitrpog
BALKCEM LTD, Aeukwoia Kutrpog

BALKAN CEMENT ENTERPRISES LTD, Acukwaia Kutrpog
EAST CEMENT TRADE LTD, Acukwaia Kutrpog

LAFARGE TITAN EGYPTIAN INV.LTD,Channel Islands M.Bpetavic

ALEXANDRIA DEVEL.LTD, Channel Islands M.Bpetavia
FOUR M TITAN SILO COMPANY LLC, Kdipo Aiyutrtog
* ETQIpieg g EUUECT) CUPMPETOXT

* A.@.X.: Avédeykreg dopoAoyikd Xprioeis

(a) Yrokeiral o €161k6 pOPOAOYIKO KaBsoTWS

Tou OpiAou.

Mood exppacuéva oe XIAIGdeg €

ENOMOIHMENA TOIXEIA ETAIPIA
30/06/2005  31/12/2004 30/06/2005  31/12/2004
1,205,735 1,089,412 762,148 758,512
162,695 138,325 63,464 60,065
230,146 194,577 113,430 85,916
55,547 44,297 22,945 8,121
93,537 78,408 49 21
1,747,660 1,545,019 962,036 912,635
451,224 408,083 70,302 62,378
228,531 199,475 81,616 84,735
136,148 85,029 103,125 56,643
148,493 176,446 53,681 107,923
964,396 869,033 308,724 311,679
760,969 650,519 653,312 600,956
22,295 25,467 - -
783,264 675,986 653,312 600,956
1,747,660 1,545,019 962,036 912,635
ENOMOIHMENA ZTOIXEIA ETAIPIA
30/06/2005  30/06/2004 30/06/2005  30/06/2004
675,986 582,851 600,956 535,193
466 - 466 -
1,199 649 - -
77,996 77,647 55,366 54,216
-2,064 -13,184 - -
-1,007 -748 - -
34,164 5,470 - -
-3,476 -2,011 -3,476 -2,011
783,264 650,674 653,312 587,398

MéBodos mArjpoug evorroinong

Mocoo1é % A.D.X.**
MnTpiki  2002-2004
100.00%  2003-2004
100.00%  2000-2004
100.00%  1998-2004
100.00%  2002-2004
100.00%  2003-2004
100.00% * 2000-2004
79.93% * 2003-2004
100.00%  2003-2004
100.00% * 2003-2004
100.00%  2001-2004
100.00%  2001-2004
100.00%  2003-2004
100.00%  1998-2004
100.00%  1998-2004
100.00%  1998-2004
100.00%  1998-2004
100.00% * 2004
100.00% * 2003-2004
86.32% * 2003-2004
100.00%  2000,03,04
100.00% * 2002-2004
Mocoo1é % A.d.X.**
51.01% * 2003-2004
50.00% * 2003-2004
50.00% * ()
50.00% * ()
49.32% * 1997-2004

. "Exouv TnpnBei o1 Baoikég AoyioTikég Apxég Tou IooAoyiopou Tng 31.12.2004.
. 210 A’ €§ap. 2005 éxel TepIAn@Oei eTITTPooBETWG pe TN PEBodO TG oAikrig evotroinong n etaipia "ETOIMO ZKYP/MA A®OI NMAYAIAH ABEE" (1n evotroinon amé 1.4.2005).
. Emi Twv Tayiwv oToixeiwv dev ugioTavTtal egtrpdypara Bapn.

IAPETOS LTD, Aeukwoia Kutrpog

REA CEMENT LTD, Acukwaoia Kitrpog

TITHYS LTD, Aeukwoia Kutrpog

THEMIS HOLDINGS LTD, Aeukwoia Kutrpog
FINTITAN SRL, Bevertia ITaAia

TITAN CEMENT U.K. LTD, Hull M. Bpetavia
SEPARATION TECHNOLOGIES UK LTD, Hull M.Bpetavia
TITAN AMERICA LLC, Delaware H.M.A.

ROANOKE CEMENT CO. LLC, Virginia H.M.A.

TITAN VIRGINIA READY MIX LLC, Delaware H.IM.A.
MARKFIELD AMERICA LLC, Virginia H.M.A.
SEPARATION TECHNOLOGIES LLC, Delaware H.M.A.
PENNSUCO CEMENT CO. LLC, Delaware H.MN.A.
TARMAC AMERICA LLC, Delaware H.IM.A.
STANDARD CONCRETE LLC, Florida H.MN.A.

ESSEX CEMENT CO LLC, Delaware H.MN.A.
SEPARATION TECHNOL. CAN. LTD, Fredericton NB Kavadd¢
CEMENTARA KOSJERIC AD, Kosjeric ZepBia
ZLATNA PANEGA CEMENT AD, Zlatna BouAyapia
ZLATNA PANEGA BETON EOOD, Zlatna BouAyapia
ZLATNA PANEGA GRANITOID AD Zlatna BouAyapia
USJE CEMENTARNICA AD, Zkéta FYROM

MéBobog avaloyikiic evomoinong

MISRIEEN TITAN TRAD. & DISTR.,Kdipo Aiyutrtog

BENI SUEF CEMENT CO. SAE, Kdipo Aiyutitog
ALEXANDRIA PORTLAND CEM.CO. SAE, AAeg/peia AiyutrTog
BLUE CIRCLE CEMENT EGYPT SAE, AAe¢/peia Aiyutrtog

. Ta képdn ava peToxA utToAoyioTnkav Pe BAoN TO HECO OTABUITPEVO APIBUO ETTi TOU GUVOAOU TWV HETOXWYV (KOIVEG KOI TIPOVOMIOUXEG).

. O1 eTaipieg Tou Opidou pe TIg avTioToixeg SIEUBUVOEIG TOUG Kal TTOGOOTA CUUHETOXNG, TTOU TTEPIAQUBAVOVTaI GTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTATEIG, Eival :

MNocooté %
100.00%
100.00% *
100.00% *

51.01% *
100.00%
100.00%
100.00% *
100.00% *
100.00% *
100.00% *
100.00% *
100.00% *
100.00% *
100.00% *
100.00% *
100.00% *
100.00% *

74.28% *

99.99% *

99.99% *

99.67% *

94.84% *

MNocooTé %
49.47% *
49.93% *
48.64% *
48.49% *

. Ap1Bp6g atraoyxoAoUpevou TTPOowTTIKOU 0To TEAOG TG TPpéXouaag TepIddou : Opidou 5.597 (A" e€aurjvou 2004 5.635), Etaipiag 1.147 (A' e§aprjvou 2004 1.161)

2000,03,04
2004
2003-2004
2004
(@

(@

(@
2001-2004
2001-2004
2001-2004
2001-2004
2001-2004
2001-2004
2001-2004
2001-2004
2001-2004
2004
2000-2004
2001-2004
2002-2004
2003-2004
2004

ADX
(a)
1999-2004
1999-2004
(a)

. Aev uttdpyouv TTidIKEG 1) UTTO dlaiTnoia SIPOPEG DIKACTIKWY 1) SIOIKNTIKWY OPYAvVWY TTOU EVOEXETAI va £€XOUV GNPAVTIKHA ETTITITWAN OTNV OIKOVOIKN KatdaTtaon Tng Etaipiag kai

. O1 raylotroifoeig Tou A' egaprfivou 2005 avépyovtal o€ : Opidog € 59,4 ekart. (A' e€aprjvou 2004 € 88,8 ekar.), Etaipiag € 7,2 exar. (A' e§aprjvou 2004 € 15,6 exkar.).

. Ta mood Twv TTwARCEWV Kal ayopwv Tng ETaipiag, Tpog Kal ammd cuvdedepéveg ETAIPIEG, CWPEUTIKA atrd TNV évapgn Tng JIAXEIPIOTIKAG XPAONG avépxovTal OTo TT0g6 Twv €

48,2 ekar. kal € 13,8 exkar. avtioToixa. Ta UTTOAOITTO TWV ATTAITACEWY Kal UTTOXPEWOEWYV TNG ETaipiag, pe ouvdedepéveg Taipieg, aTnv Angn Tng Tpéxoucag Trepiddou, avépyovTd

oe €42,8 ekar. kai € 5,1¢kar. avrioToIxa.

H Ertaipia gival eviipepn wg Tpog Tnv Katavoun Tou Tng avaAoyei, amé Tnv 1n lavouapiou 2005, atd 1o EBvIkO Zxédio Katavoprig Exmropmwyv CO2, 6Trwg eykpibnke atroé tny|
Eupwrtraikr) ETiTpoTr|, aAAd dev €xouv ekdoBei akdpa TiTAOI IB10KTNGIOG Kal WG €k TouTou N Etaipia dev cuptrepiéAaBe autd OTIG OIKOVOUIKEG KATAOTAOEIG Tou A' e€aprivou.

11. H nuepopnvia £€ykpiong Twv avwTéPw OIKOVOUIKWY KATAGTACEWY aTré To AloiknTiké ZupBoUAio Tng eTaipiag eival n 25.8.2005

O MNpoéedpog Tou AloiknTikoU ZupBouAiou

ANAPEAZ A. KANEAAOMOYAOZ

AAT. A010727

ABnva, 24 AuyouaTou 2005

O AiguBivwy Z0ppouAog

AHMHTPIOZ ©. NAMNAAE=OMNOYAOX
AAT.=163588

ZTOIXEIA KATALTAZHZ ANOTEAEZIMATQN B TPIMHNOY
Mood exppacuéva ot XIAIGdeg €
ENOMOIHMENA ZTOIXEIA

KukAog epyaaiwv

KéoTtog mwAfoewy

MikTd kK€EPON

AM\a €00da /(£€00a) ekpeTAAAEUONG

‘E€oda BIoIkNTIKAG AgIToupyiag

‘E€oda Aertoupyiag diabéoewg

Képdn TTpo @poépwv, XPNHATOSOTIKWY, ETTEVOUTIKWV
QTTOTEAECUATWY Kal ATTOORETEWY

AtrooBéaeig

Képdn TTpo ¢popwv, XPNHATOSOTIKWY Kal ETTEVOUTIKWY
QATTOTEAETPATWY

‘Ecoda CUPHETOXWYV Kal XPEOYPAPWY
‘Ecoda/(EEoda) xpnuUaTooIKOVONIKAG AEIToupyiag
Képdn po @poépwv

Meiov @dpol

Képdn peté atmoé gpopoug

Karavépovral ot :

Metdxoug Etaipiag

Akaiwpata Meloyneiag

Képdn peTd ammd @dpoug avd PETOXH - Bacikd (Oe€)

1/4-30/6/2005

1/4-30/6/2004

ETAIPIA

1/4-30/6/2005

1/4-30/6/2004

ITOIXEIA KATAZTAZHZ ANOTEAEZMATQN A" EEAMHNOY

362,089 305,855 122,701 124,412
-229,369 -193,280 75,602 -73,349
132,720 112,575 47,099 51,063
-1,137 3,467 1,562 -1,462
-22,272 -19,841 -9,853 -8,865
-5,202 -4,369 -1,196 -875
104,109 91,832 37,612 39,861
-17,536 -15,801 -2,606 -2,476
86,573 76,031 35,006 37,385
129 - 28,644 13,773
-10,983 -1,306 -5,683 -262
75,719 74,725 57,967 50,896
-24,464 -21,061 -13,918 -14,255
51,255 53,664 44,049 36,641
51,250 52,656 44,049 36,641
5 1,008 - -
0.61 0.63 0.52 0.44
Mood exppacuéva oe XIAIGdeg €
ENOMOIHMENA ZTOIXEIA ETAIPIA

KukAog epyaaiwv

KéoTog mwAfoewy

MikTd kK€EPON

AM\a €00da /(£€00a) ekpeTAAAEUONG

‘E€oda dIoIkNTIKAG AgiToupyiag

‘E€oda Aertoupyiag diabéoewg

Képdn Tpo @pépwv, XPNHATOSOTIKWY, ETTEVOUTIKWV
QATTOTEAETPATWY KOl ATTOORETEWY

AmooBéoeig

Képdn TTpo gpopwv, XPNHATOSOTIKWY Kal ETTEVOUTIKWY
QATTOTEAETPATWY

‘Ecoda CUPHETOXWYV Kal XPEOYPAPWY
‘Ecoda/(EEoda) xpnuaTooIKOVONIKAG AEIToupyiag
Képdn po @poépwv

Meiov @dpol

Képdn peté atmoé gopoug

Karavépovral ot :

Metdxoug ETaipiag

Akaiwpata Meloyneiag

Képdn petd ammd @dpoug avd PETOXH - Baoikd (OE€)

1/1-30/6/2005

1/1-30/6/2004

1/1-30/6/2005

1/1-30/6/2004

ITOIXEIA KATALTAZHZ TAMIAKQN POQN

612,918 546,212 209,195 218,981
-403,371 -357,915 -133,444 -130,866
209,547 188,297 75,751 88,115
1,585 4,388 2,790 -838
-40,061 -36,102 -16,777 -15,054
-9,418 -8,554 -1,941 -1,716
161,653 148,029 59,823 70,507
-34,062 -29,904 -5,216 -4,917
127,591 118,125 54,607 65,590
129 - 28,644 13,773
-15,217 -7,099 -9,556 -2,311
112,503 111,026 73,695 77,052
-34,507 -33,379 -18,329 -22,836
77,996 77,647 55,366 54,216
78,424 76,758 55,366 54,216
-428 889 - -
0.93 0.91 0.66 0.65
Mood exppacuéva oe XIAIGdeg €
ENOMOIHMENA ZTOIXEIA ETAIPIA

Tapiakég Poég AeiToupyikwv ApacTnpioTATWY
Képdn po poépwv

1/1-30/6/2005

1/1-30/6/2004

1/1-30/6/2005

1/1-30/6/2004

lMpooappoyég Tou kEpdoug o€ axéon e TiS EERS ouvardayég:

AmooBéoeig

‘Ecoda atrd GUPPETOXEG
E¢oda amé tékoug
'ANa pn Tapiaka £€oda

Képdog ekp/oewg TTPIV aTTé TIG HETAR. TOU KEQ. KIVAOEWG

Meiwon/(atgnon) ammobepdTwyv
Meiwon/(atgnon) atait. amd TeA. kal Aoimroug AMopolg
Augnon/(peiwan) TpeXOUCWY UTTOXP.(TTANV TPATTECWV)
Eiopoég diaBeaipwyv atmod Tnv KUpia eKUETAAAEUON
Eiomrpdgeig amd Tokoug
MANpwpég popwv
20voAo €10p0WV AEITOUPYIKWV SpaaTnPIOTATWYV
Tapiakég Poég ErevduTtikwv ApacTnploTATWV

Ayopd evowpatwy Kal QUAWV TTayiwy TTEPIOUCIAKWY OTOIX.
EioTrpdgeig amd TTwAACEIG EVOWHATWY Kal GUAWY TTayiwv

Eiomrpdgeig amd pepiopata

MwAARoeIg/(Ayopég) BuyaTpikwv

Eiomrpdgeig amd Tnv TTWANCT ETTEVOUTIKWY TiTAWV
MANPWWEG yIa TNV aTTOKTNON ETTEVOUTIKWY TITAWV

Meiwon/(atgnon) AoV HOKPOTIPOBECHWY ATTAITAOEWV

20voAo EKPOWV ETTEVOUTIKWY SpaaTnpioTiTwV

Tapiakég Poég XpnuaTooIKovouIKWY ApacTnpIloTATWY

MANpwpég TOKWV

MANpwpég pepIopdTwy
Eiompdgeig amd ekdobévia / avaAneBévta ddvei

E¢opAioeig daveiwv
20voAo eKpowV Xpnu/Kwv dpact/twv
Augnon/(peiwan) ota xpnuatikd diabéoipa
AiaBéoiya, atnVv apxn TG TePIGdOU
Emidpaon ocuvaAAaypaTIKwy dlapopuwv
AiaBéoiua, oto TéAog NG TEPIGOOU

112,503 111,026 73,695 77,052
34,062 29,904 5,216 4,917
-129 - -28,272 -13,772
14,038 6,155 2,916 2,565
4,703 10,765 6,935 6,880
165,177 157,850 60,490 77,642
-24,725 305 -3,351 4,860
-46,500 66,860 -26,448 13,795
15,150 -11,745 -3,026 -9,086
109,102 213,270 27,665 87,211
1,655 3,320 138 20
-25,005 -55,462 -24,114 -40,678
85,752 161,128 3,689 46,553
-59,384 -88,814 -7,194 -15,600
957 1,211 44 319
129 - 7,027 6,412
-2,508 -59,601 - -32,744
1,789 3,595 - 567
-92 -2,375 -84 -740
-2,214 -19,187 123 -18
-61,323 -165,171 -84 -41,804
-15,895 -9,577 -3,055 -2,585
-43,708 -40,024 -43,049 -39,290
112,207 161,712 61,910 57,347
-67,200 -127,771 -18,762 -20,234
-14,596 -15,660 -2,956 -4,762
9,833 -19,703 649 -13
78,408 72,354 21 238
5,296 544 -621 -
93,537 53,195 49 225

O Oikovopikdg AiguBuvtrig OpiAou

HOWARD PRINCE-WRIGHT
AP.AIAB. P60090793




