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KataoTraon AoyapiacHoU anoTEAECHATWV

O OMIAOZ H ETAIPEIA

31/03/2005 31/03/2004 31/03/2005 31/03/2004
NMwANRoeIg onu. 9.851.300,91 10.253.386,88 9.376.965,77 9.669.620,40
KooTtog MwAnBévtwy 6.23 5.303.418,62 6.061.635,41 5.076.758,95 5.901.374,58
MikTé Képdog 4.547.882,29 4.191.751,47 4.300.206,82 3.768.245,82
NoiTtd €00da ekPeTAANEUONG 6.25 849.011,34 864.121,86 747.410,26 861.830,35
‘E€oda d1dBeong 6.24 4.201.91490 3.764.588,92 4.066.041,29 3.483.715,58
‘E€oda dloiknong 6.24 541.363,58 1.186.844,56 418.843,07 1.118.040,77
Noira £€0d0a eKETAAAEUONG 6.25 18.401,43 39.477,75 16.147,38 30.779,70
ATroteAéopara eEKMETAAAEUONG 635.213,71 64.962,10 546.585,34 -2.459,88
XpNUATOOIKOVOUIKG €000 0,00 0,00 0,00 0,00
XPNMATOOIKOVOUIKG £€00a 6.26 68.749,56 138.298,62 48.049,67 91.405,04
NoITTd XpnuaTOOIKOVOUIKA
AmroteAéopata 6.27 323.171,82 197.079,80 323.171,82 197.079,80
Képdn /Znuiég atrd ouyyeveig eTaipeieg
Képdn 1rpo pépwv 243.292,33 -270.416,32 175.363,85  -290.944,72
do6pog 100dAPATOG 6.29 83.320,12 -90.136,90 56.116,43  -101.830,65
KaBapd képdn /{nuIEG TTEPI6GSOU 159.972,22 -180.279,42 119.247,41 -189.114,06
KOTOVEUNMEVA O€
MeTd)0UG TNG UNTPIKAS 6.30 160.093,89 -180.220,72 119.247,41 -189.114,06
Aikaiwpara yeloyneiag -121,67 -58,71
Baoikd képdn avd yetoxn 0,0061 -0,0075 0,0045 -0,0078
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IooAoyiopoG
O OMIAOZ H ETAIPEIA
ENEPIHTIKO onp. 31/03/2005 31/12/2004 31/03/2005 31/12/2004
Mn kukAo@opouvTta oToixeia EvepynTikoU
Evowpareg AKIVATOTTOINOEIG 6.01 46.456.100,98 44.990.209,54 44.921.447,47 43.437.126,08
Ymepaéia ETixeipnong
Aula TTEpiouaiakd oToIxEia 6.03 452.543,24 454.115,70 452.543,24 454.115,70
Emevduoeig o BuyaTpikég TaIpeieg 7.119.447,08 7.119.447,08
AvaBaAAOUEVEG POPOAOYIKEG
ATTAITACEIG 6.05 2.755.931,41 2.755.876,72 2.741.036,16  2.741.036,16
Noirég MakpotrpéBeapeg ammaitioeg  6.07 630.346,41 588.040,18 622.633,15 580.326,92
KukAogopiakd lNMeplouoiakda ZToixeia
ATtoBépaTa 6.08 18.205.938,74 14.071.830,70 14.329.357,43 10.357.104,20
MeAdTeg kal AoITég EPTTopIkEG
ATTQITAOEIG 6.09 5.955.203,86 7.186.897,74 5.069.248,58 6.067.989,40
Noirég ATTauTroeig 6.10 12.054.960,99 13.289.577,26 12.884.681,97 14.143.273,34
Tapeiaka AilaBéoipa kar looduvapa 6.14 603.862,20 1.032.908,51 418.508,70 910.925,99
Zuvolo EvepynTikoU 87.114.887,84 84.369.456,34 88.558.903,79 85.811.344,86
O OMIAOZ H ETAIPEIA
NAGHTIKO 31/03/2005 31/12/2004 31/03/2005 31/12/2004
1810 KepdAaia 6.15
MeToxiko KepaAaio 15.757.596,00 15.757.596,00 15.757.596,00 15.757.596,00
Y1rép 10 ApTIo 8.207.158,29  8.207.158,29  8.207.158,29  8.207.158,29
AmroBepaTikd e0Aoyng agiag 0,00 0,00
NAOITTG aTTOBEPATIKG 3.423.664,59 3.423.664,59 3.423.664,59 3.423.664,59
ATroTeAéopaTa €IG VEO 3.768.900,60 3.608.806,72 8.076.665,27  7.957.417,86
1510 Ke@dAaia arodid6peva oToug
HeTOXOUG TNG MNTPIKAG 31.157.319,49 30.997.225,60
Aikaiwpara Meiogneiag -1.788,47 -1.666,80
Zuvolo I6iwv KepaAaiwv 31.155.531,02 30.995.558,80 35.465.084,15 35.345.836,74
MakpoTtrp6Beopueg YToxpewoeig
MakpoTrpéBeopeg AavelakEg
YTTOoXpEWOEIG 6.16 635.849,00 676.412,00 503.595,00 503.595,00
AvaBaANOUEVEG POPOAOYIKEG
UTTOXPEWOEIG 6.05 1.051.770,16  1.014.630,20 1.019.157,28  1.008.076,96
YTTOXPEWOEIG TTAPOXWV TTPOCWTTIKOU
Aoyw €€6dou aTod Tnv uttnpeaia 6.17 534.563,82 513.986,91 491.400,40 472.290,90
NOITTEG HaKPOTTPOBECEG
YTTOXPEWOTEIG 6.18 28.718.790,12 28.718.790,12 28.718.790,12 28.718.790,12
MpoBAtyelg
20voAo Makpotrpoféouwy
UTTOXPEWOCEWV 30.940.973,10 30.923.819,22 30.732.942,80 30.702.752,97
Bpaxutrp60eopeg YITOXpEWOEIG
MpounBeuTég Kal AoITTég
YTTOXPEWOTEIG 6.20 14.215.678,98 11.912.184,79 13.792.576,21 11.714.861,27
Tpéxouoes OPOAOYIKES
UTTOXPEWOEIG 6.21 965.696,53  3.112.730,39  1.193.594,67 3.372.610,33
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BpaxutrpdBeopeg Aaveiakég
YTToxXpewoeig

MakpoTrpéOeopeg YTTOXPEWOEIG
TIANPWTEEG OTNV ETTOUEVN XPNON
Mapdywya XpnUaTooIKOVOUIKG OTOIXEI
Noirég BpayutrpdBeoueg

UTTOXPEWOEIG 6.22
BpaxutrpdBeoueg TTpOBAEWEIS

ZU0voAo BpayutrpoBéouwyv
UTTOXPEWTEWV

ZUVOAO YTTOXPEWTEWV

Z0voAo MadnTtikou

7.953.890,02

164.601,17

1.718.517,02

25.018.383,72
55.959.356,82
87.114.887,84

3.076.670,41

292.146,68

4.056.346,05

22.450.078,32
53.373.897,54
84.369.456,35

5.500.000,00

164.601,17

1.710.104,78

22.360.876,83
53.093.819,63
88.558.903,79

500.000,00

292.146,68

3.883.136,87

19.762.755,15
50.465.508,12
85.811.344,86
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KaraoTaon peraBoAwv Kabapng 6€ong

ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ

20volo I16iwv KepaAaiwv évapéng mrepidédou
(1/1/2005 kau 1/1/2005)

MeTaBoAég Trepidodou

Algnon/pgiwon peToxikoU Ke@alaiou

KaBapd kEpdOG /{NuIG avayvwpilOuevo aTT
eubeiag oTa idla kepdAaia

KaBapd amoteAéopara mepiddou

2UvoAo MetaoAwv

Z0volo I16iwv KepaAaiwv AQREng repidodou
(31/3/2005 ka1 31/3/2004)

O OMIAOZ
31/03/2005 31/03/2004

30.995.558,80 19.821.553,59

10.004.640,00
159.972,22 -180.220,72
159.972,22 9.824.419,28

31.155.531,01 29.645.972,88

H ETAIPEIA
31/03/2005 31/03/2004

35.345.836,74 24.258.304,18
10.004.640,00

119.247,41 -189.114,06
119.247,41 9.815.525,94

35.465.084,16 34.073.830,11
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KaTtaoTaon TAHEIaK®OV pomV

AsiToupyikég 5paoTNPIOTNTES
Képdn 1mpo popwv

MAéov/uciov TTpOCApPUOYEG YIa
ATtrooBéaeig

XpewaTIKoi TOKOI Kal cuvaQr] £€60da

Méiwaon/augnon amobeudTwy

Méiwaon /adénon amaitioswy

Meiwan /adénon uttoxpewoewv (TTARV
TPATTECWV)

Meiov

XpewaTIKoi TOKOI KAl guvagn £€o0da
KatapAnBévra

KataepAnuévol eopol

ZUVOAO €1I0POWV /EKPOWV OTTO AEITOUPYIKEG
opaoTnpidéTNTEG(Q)

EmrevouTikég ApaoTnPIOTNTES

Ayopd EVOWUATWYV Kal GUAWV TTayiwy
TTEPIOUCIAKWY OTOIXEIWV

2UVOAO €I0POWV /EKPOWV ATTO ETTEVOUTIKES
dpaoTtnpioTnTEG(B)

XpNUAToBoTIKEG SPACTNPIOTNTES
Eiomrpdgeig ammd auénon PeToxikou KepaAaiou
Eiomrpdéeig amrd ekdobévTa /avaAngBévra daveia
E¢opAnoeig daveiwv

ECo@ANOEIg UTTOXPEWTEWV OTTO XPNHUATOOOTIKEG
MIoBwOoEIg(xpeOAUTIO)

Mepiopata TTAnpwBEévTa

O OMIAOZ
31/03/2005 31/03/2004
243.292,33 -270.416,32
727.549,84 1.223.779,19
391.921,38 335.378,42

-4.134.108,04 -1.997.635,94
2.895.356,46 5.751.188,52
-2.650.790,78 -475.775,87
-391.921,38 -335.378,42
0,00 0,00
-2.918.700,18 4.231.139,57
-2.234.175,06 -5.959.387,16
-2.234.175,06 -5.959.387,16
0,00 10.004.640,00
5.127.545,51 0,00
-290.888,90  -10.135.537,21

-112.827,68

-273.057,24

H ETAIPEIA
31/03/2005 31/03/2004
175.363,85 -290.944,72
708.683,89  1.213.232,23
371.221,49 288.484,84

3.972.2563,23 -2.175.756,90
2.201.215,76  5.897.653,74
2.131.315,30 -991.531,67
-371.221,49 -288.484,84
0,00 0,00
3.018.305,04  3.652.652,69
2.233.739,06 -5.780.151,35
2.233.739,06 -5.780.151,35

0,00 10.004.640,00

5.000.000,00 0,00
-127.545,51 -9.678.812,78
-112.827,68 -273.057,24
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> 0UVOAO €1I0POWV /EKPOWV aTTO XPNUOTODOTIKEG

0paoTNPIOTNTEG (Y) 4.723.828,93 -403.954,45 4.759.626,81 52.769,98
Ka@apn auénon /pyeiwon ota TapEIOKA

S1a0éc1pa Kal Ic08Uvapa TrepI6dou

(a)+(B)+(y) -429.046,31 -2.132.202,04 -492.417,29 -2.074.728,68
Tapeiokda Siabéoipa kail Icoduvapa évaping

meEPIGOOU 1.032.908,51 3.866.084,63 910.925,99 3.656.912,63
Tapeiakd dia0écipa kal iIcodUvapa AR§ng

mePIGdoU 603.862,20 1.733.882,59 418.508,70  1.582.183,95
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1. NMAnpo@opieg yia Tov ‘OpIA0

1.1 lFevikég NMAnpoPopieg
H etaipia SPRIDER ecival avovuun €Taipia Kal anoTeAei Tn PNTPIKN €Taipia Tou OMiAou.
I0pUBnke To 1978 oTnV Abrjva.

H £dpa Tou Opihou, BpiokeTal oTn koivoTNTa AvBouoac ATTIKAC, (000¢ ZUpou,Béon O.Z.A.M.
, T.K. 153 49). O1 hyeTOXEG TNG €TaIpiag siorxOnoav oTo XpnuarioTipio ABnvav 1o 2004 o
OMINOC dpaaTnplonolgiTal oTnv XovOpIKn Kai Alavikr NwANon 10wV pouXIohoU kal unodnonc.

Ol OIKOVOMIKEC KATAOTACEIC yia Tnv nepiodo nou €Anée Tnv 31 Maptiou 2005
(oupnepIAayBavovTac Ta ouykpITIKG oToixeia yia Tnv nepiodo 31Maptiou 2004 kabwe kai yia

TN xpnon nou €éAn&e 31 AekepBpiou 2004) eykpibnkav anod 1o A.Z. oTic 22 Iouviou 2005.

1.2 ®uon ApacTnpIoTATWV

O ouihoc dpaoTnpionoicital oTtov kAado €vduong kal unodnong and Tnv idpuon Tou ,n
MNTPIKN €Talpeia Yéoa anod 28 kaTaoTnpaTa JIaBETel Ta EUNopeUATa TnG o 0An Tnv EAAGDa
€xovTag 14 kataoTriuaTa otnv ATTIKR Kal 14 otnv undhoinn EAMGda ek Twv onoiwv Tpia oTov
Nopo Osooalovikng ,kaAlnTel avdpika, yuvaikeia kai namdikd ,enwvupa ,Je TO Onua
SPRIDER kal avwvupa, Mpéow Tn¢ Ouyatpikn Tng MEGATHLON HELLAS AE
dpacTnpPIONOIEITAl OTO XWPO TNC XOVOPIKAG ,EXOVTAC TNV avTINpoowneuon yia EANada kai
Kunpo Tou onparoc le Coq Sportif

H @iAocopia Tng €Taipiac €ivar 0TI NPOKEITAl yId TO JIAPOPETIKO KATACTNHA POoUXWV Kal JE
Bdon autn Tnv enidiwén dpaaTnpionolsital kar avantuooeTal 35 xpdvia Twpa.

>Ta peyakataoTniparta Sprider o katavalwTng 6a Bpel 15.000 diapopeTIKa €idn €vOuonc Kal
unodnong.

©a Bpel eniong Xwpoug EekoUpaaonc kal avawuxng nou Ba dwoouv AAAo TOVO OTa Wwvid Tou
kal 6a anoTeAEoOUV KivnTPO yia va enavaiaBel TNV eNiCKEWH TOU.

To enixelpnuaTikd PovTeAo TnG Sprider BacieTal oTn OxEon NoIOTNTAG — TIUNAG, N onoia dev
a@opd WoOvo oTnv npayudaTikn a&ia Twv npoiovTwv aAAa kal oTo OUVOAO TwV UMNNPECIWV
npooTIBEPEVNC agiag nou npoo@epel. Me geBaoud oTov katavaAwTn Kal aiobnua eubuvng yia
TIC NPOCDOKIEG KAl TIG ANAITACEIG TOU.
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Me Tov TpONo auTod NpPooeAKUOVTAl VEOI NEAATEC Kal eEaoPaAifovTal EnavalnnTIKEC ayopEC Ol
onoiec ouvTeAOUV OTNV avanTuén Tnc Taipiac.

H Sprider avanTuooeTal TaxuTarta Kal HE oTabepoulg pubpouc.
AuTO €ival anoTéAeopa TNG Unapéng &ekabapwv oTOXwv, OOMNMEVNG OTPATNYIKAGC Kal
£YKaIpNG Kal anoTEAEOUATIKNG EKPMETAAEUONG TWV EUKAIPIWV.

O1 aToxol TnG Sprider apopouv:

>1n dlelpuvon TNG YKAPAg Twv NPOoIOVTwV-2TN BEATIWON TWV NAPOXwV NPog Tov
KATAavaAwTnA-ZTNV KATAakTnon NYETIKAG B€0nC oTov KAAJO TOU AIQVENMOPIOU-ZTNV ENEKTACN
OE AYOpPEG TOU €EWTEPIKOU--TNV €vioXUon TwV enevOUoswv-2Tn dlacpaiion aiac yia 1o
METoX0

H oTpatnyikr avanTuéng Tng Sprider, NpokKeIPévou va NITUXEI TOUG EUNOPIKOUC TNG OTOXOUG
aAAa kai Tnv au&avopevn enevouTIKn a&ia NPog ToUG JETOXOUC TNG, £0TIAETAI:

ZTnv avantuén Tou dikTUOU TnG o€ EAAAda kal NoTiovaToAikry Eupwnn-napaAAnAa pe Tnv
a&ionoinan evaAakTIK®V dIKTUWV dIGBeonc-2Tn oTabepr) au&non Twv NWANCEWV O ETHOIA
Baon-ZTnv €névouan o€ TEXVOAOYIKO £E0NAIGUO-2TN BEATIWON TNC €IKOVAC TNC KAl TWV
NPOWONTIKWV EVEPYEIWV-ZTNV avanTuén ouoTNUATWV NPoUnoAoyIoHOU Kal OIKOVOMIKOU
ENEYXOU-ZTNV NEAATOKEVTPIKN OpyavwTIKA OOUN Kal aTnv nNapoxn Unnpeciov UPnAng
NoIOTNTAC-ZT OTEAEXWOT, EKNAIOEUCT Kal avanTuén Tou avBpwmnivou SUVapikou

H Sprider avmipetwnifel duvapika TIG MPOKANCEIG KAl AVTAMOKPIVETAI APECA OTIG VEEG

ouvOnkeg nou dlapoppwvovTtal. Me owoTO NPOYPAMMATIONO, ONUAVTIKEG enevOUCEIC Kal
ouvexn avalntnon €xel non B£osl TIC BACEIC WOTE va NPWTAYWVIOTEI Kal oTa Xpovia nou
EpxovTal.

2. NMAaio10 KaTapTIONG OIKOVOHIK®OV KATACOTACEWV

O1 €VOMOINUEVEG OIKOVOMIKEG kaTaoTacelg Tng SPRIDER A.E.B.E. Tnv 31n MapTiou 2005
(nuepounvia petapBaong anoteAei n 1n Iavouapiou 2004) nou kaAUNTOuV MEPIODO €wG Kal
v 31 Maptiou 2005, €xouv ouvTaxBei pe Bacn Tnv apxrn TOU I0TOPIKOU KOOTOUG ONWG
QuTH TPOMOMOIEITAl PE TNV AvANPOCAPHOYr OUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU Kal
naenTikoU O TPEXOUOEC a&iec, TNV apxn TnG OUVEXIONG TNG dpaaTnpIoTNTAC (going concern)
Kal €ival oUPQWVEG Ye Ta Aigbvry MpoTuna XpnuaTtooikovouikng MAnpo@opnang (AMNXM) énwg
auTa &xouv ekdoBei and Tnv Enmimrponn AieBvwv AoyioTikwv MpoTtunwv (IASB), kabwg kal Twv
EPUNVEIV TOUG, ONWG AUTEC €xouv ekdobei and Tnv Eniponn Epunveiag Mpotunwv
(I.F.R.I.C.) Tnc IASB.

H IASB £xel ekOWOEl Jia ogipd anod nNpoTuna Ta onoia avapepovTal we «IFRS Stable Platform
2005». O 'Ouihog epapuolel To IFRS Stable Platform 2005 ano tn 1" Iavouapiou 2005 To

onoio nepiAapPavel Ta akoAouba npoTuNa:
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AAM 1 Mapouaiaon Twv OIKovopIKwv KaTaoTaoewv

AAM. 2 AnoBépara

AANN. 7 KaTaoTAoEIC TAPEIQKWY POV

A.AM. 8 KaBapd Keépdog 1 Znuid Xprong, Baoikd AGOn kar PeTABOAEC OTIC
NoyIoTIKEG MeBOdOUG

A.AM. 10 FeyovoTa YETA TNV NUEPOUNVia Tou IGoAoyIoHoU

AAM. 11 KaTaokeuaoTika oupBoAaia

AAM. 12 ®OopoI €1000APATOC

AAM. 14 MAnpo@dpnon KaTa Topea

A.AM. 16 Evowpara MNayia

AAM. 17 MioBwoelg

A.AN. 18 'Ecoda

A.AM. 19 Mapoxeg o€ epyalopévous

A.AM. 20 AOYIOTIKN TWV KPATIKWV ENIXOPNYNCEWV KAl yVWOTONOINON TNG KPATIKAG
unooTAPIENG

AAM. 21 O1 endpdoEIC TwV PETABOAWV OTIC TIEG TOU OUVAAAAYHATOG

AAM. 23 KooTog daveiopou

AN 24 M'VWOTOMOINCEIC OUVOEDEUEVWV HEPWV

AT 26 AoyIOTIKN aneikovion Kal napouciacn TwV MNPOYPAUHATWV anoxwpnong
NPOCWMIKOU

AAN. 27 EvonoinpEVEG OIKOVOMIKEG KATAOTACEIG Kal AOYIOTIKR) €nevOUOEwWV O€
BuyaTpikég

A.AM. 28 NOYIOTIKN €ENEVOUCEWV OE GUYYEVEIC ETAIPIES

A.AM. 29 Ol OIKOVOMIKEG KATAOTACEIC O UNEPMANBWPICTIKEG OIKOVOUIEC

A.AM. 30 M'VWOTOMNOINOEIC ME TIC OIKOVOUIKEC KATAOTACEIC TwV Tpanelwv kal Twv
OMOIWV XPNHATOMICTOTIKWV I0PUUATWY

AA.M. 31 XpNUATOOIKOVOIKN Napouciacn Twv SIKAIWPATWY OE KOIVONpagieg

AAM. 32 XpNUaTooIKovouIKa pEoa: MVwOTOMNOINOEIG KAl Napouaiaon

AAT. 33 KEpdn ava peroxn

AAT. 34 EvOIGUETEC OIKOVOUIKEG KATAOTACEIG

A.AT. 36 Meiwon Tng a&iac oToIxeiwv Tou evepynTIKOU

AAM. 37 MPOBAEWEIC, EVOEXOUEVEG UMOXPEWOEIC KAl EVOEXOUEVEG ANAITAOEIC

AT 38 AuAa OTOIXEIa TOU EVEPYNTIKOU

A.AM. 39 XpNUAToOoIKOVOUIKG PECA: Avayvmpion Kal anoTipnon

A.AT. 40 Enevduoeig o AkivnTa

EvOi6e0e¢ 01K0VOUIKES KATAGTAGELS YI0L THY TPYNVIGIR TEPIOO 12
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AAM. 41 Mewpyia

AMX.N. 1 MpwTn epappoyn Twv A.M.X.M.

A.MX.N. 2 MANPWHEC e aTolxeia kabapng BEanc

A.MX.N. 3 Evonoinan enixeipnocwv

A.MX.N. 4 AopalioTikG oupBOAala

A.MX.N. 5 Mn KukAO@OpoUVTa OTOIXEId EVEPYNTIKOU KATEXOMEVA MPOG NWANCHN Kal

Alakoneioeg ApaoTnpIOTNTECG

O1 oIkOVOMIKEG kaTaoTdacelg kaAunTovTal and 1o AMNXM 1 «MpwTn epapuoyn Twv AMXM»,
yIaTi anoTEAOUV TIG NPWTEC OIKOVOUIKEG KATAOTACEIG NOU CUVTACOOVTal Kal dnpoaionolouvTal

navw o€ autn Tnv Baon.

O1 NONITIKEG MoU avagEPovTal NAPAKATW €EXOUV EPAPHOCHEl e OuvEnEld O ONEC TIG

nEPIOOOUG Nou napouaialovTal.

H oUvTa&n oIKOVOUIKWV KATaoTACEWV oUupwva pe Ta AMXM (R IFRS) anartei Tn xpnon
EKTIMNOEWV Kal KPIONG KATA TNV €Qapuoyn Twv AoYIoTIKwV apxwv Tng ETaipeiag. ZnpavTikeg
napadoxeg and Tnv dloiknon yia TNV Epappoyn TwV AOYIOTIKOV HeBOdWV TNG ETAIPEIAC EXOUV

emonuavOei onou kpivetal kaTaAnAa.

3. BAoIKEG AOYIOTIKEG APXEG

O1 \oYIOTIKEC apXEG BATEl TwV OMoiWV GUVTACOOVTAl O GUVNUUEVEC OIKOVOUIKEC KATAGTACEIG

Kal TIG ONoieg oUOTNUATIKA €pappodel o ‘OpIAoG gival of akOAouBeg

3.1 Néa AoyioTika npoTuna kai eppnveieg Tng AEEXM

H Emirponry AieBvav AoyioTikov MpoTUnwv kabwe kal n Enrponn Epunveimv €xouv ndn
eKOWOEl HIA OEIPA VEWV AOYIOTIKOV MPOTUNWV KAl EPUNVEIOV Ta onoia Oev anoTeAolv
KoupaT Tou «IFRS Stable Platform 2005». Ta AMNXM kai or AEEXIT €ival unoXpewTIKES yIa TIC
AoyIoTIKEG nepiddouc nou apyifouv and Tnv 1" Iavouapiou 2006. H ekTipynon Tou OpiAou
OXETIKA JE TNV €NidPACN AQUTWV TWV VEWV NPOTUNWV KAl EPPNVEIQV EXEI WC EENC:

- ATIXT1 6, EEspeuvinon Kai EKTILNOT OPUKTAOV IOPWV

Evoidpeoes otkovouikés koTaoTtaoels yio v pyunviaio. mepiodo 13
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Aev éxel epappoyn otov OpINo kal dev Ba ennpedcel TIG OIKOVOMIKEC KATAOTACEIC TOU
Opilou.

- AEEXT1 3. AIkaiopuara KOG agpiwv

Aev éxel epappoyn otov ‘OpIlo kal dev Ba ennpedcel TIG OIKOVOMIKEC KATAOTACEIC TOU
Opilou.

- AEEXIT 4. [TpoodiopIouog dv yia anairnon nepiAaupaver piobworn

Aev éxel epappoyn otov OpIlo kal dev Ba ennpedcel TIG OIKOVOMIKEC KATAOTACEIC TOU
Opilou.

- AEEXT1 5. Aikaiwpara ano ensvouor) O€ TApEIO yia XpriHarodoTor naponiiouou,
avdnAaorg kar nepiBalAovriKiiG anokaraoraoiig.

Aev €xel epappoyny oTov ‘Opiho kal dev Ba ennpedcel TIG OIKOVOMIKEG KATAOTACEIG TOU

Opilou.

3.2 MAnpo@opnon KaTd ToHEa

Q¢ enixelpnUaTIKOG TOPEQG opideTal ia opada OToIXEIwV EVEPYNTIKOU Kal dpacTnpIoTHTWV
MOU NAPEXOUV NPOIOVTA Kal UNNPECIEC, TA Onoia UMOKEIVTAl OE dIAPOPETIKOUC KIVOUVOUG Kal
anodooeIg anod ekeiva AAAWV ENIXEIPNUATIKWY TOUEWV.

QC YEWYPAPIKOC TOWEAG, opileTal Hia YEWypPAQIKn NEPIOXT, TNV Onoia NapéxovTal NpoiovTa
Kal UNNPECIEG Kal N ornoia UMOKEITal 0€ JIaPOPETIKOUG KIVOUVOUG Kal anodOoelG and AAAeG

NEPIOKES

O 'Opihog dpaaTnpionoleiTal oTnv Xovopikn kal Alavik nwAnon €1dwv Evduong kal unodnong
Mewypa®ikd o ‘Opihoc dpaoTnpionoieital oTnv EAAnVIKn EnikpdTeia, kai otnv ayopd Tng
BouAyapiac.

3.3 Evonoinon

OuyaTpikEG: Eival OAec o1 eTaipeiec nou dloikoUvTal Kal EAEyXovTal, Aueoa r €YPeoa, ano
aAlA\n etaipia (UNTPIKN), EITE MEOW TNG KATOXNG TNG NAEIOWPN®IAg TWV PETOXWV TNG ETAIPEIAC
oTnV onoia €yive n €névouan, €iTe PEOW TNC €6ApTNON TNG And TNV TEXVOYVWOia Nou TNG
napexel o 'OpINoc. AnAadr, OuyaTpikEG €ival o1 €MIXEIPNOEIC NAVW OTIC OMOIEC ACKEITal
EAEyXOG and TNV PNTPIKA. H €Taipeia anokTa kai aokei EAeyX0o HEOW TWV OIKAIWHATWV

wneou. H unapén Tuxov duvnTIKOV JIKAIWKATWV YHPOU Ta onoia €ival aoKAoIJa KaTd Tov
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XpOVO OUVTAENG TWV OIKOVOMIKWV KATAOTACEWV, AAPBAvETal undywn nNPOKEIMEVOU va
OTOIXEI00eTNOEI av N WNTPIK aokei Tov EAeyxo eni Twv Ouyatpikwv. O BuyaTpikeg
evonolouvTal NANpw¢ (oAIkA evonoinon) We TNV pEBOdO TG €ayopdc and Tnv nUEpounvia
MoU anokTaTal o EAeyxoc €n’ auTwv Kal navouv va evonoloUvTal and Tnv nUepounvia nou

TETOIOC EAEYXOC OEv upioTaTal.

H eEayopd Buyatpikng anod Tov ‘Opiho AoyioTikonolgiTal Bacel TnG pebodou TnG ayopdc. To
KOOTOC KTAONG MIa¢ OuyaTtpikng €ival n €uloyn afia Twv MEPIOUCIAKWY OTOIXEIWV MOU
d0Bnkav, TWV HETOXWV NOU €kOOONKAV KAl TWV UMOXPEWCEWY NOU avaAngenkav kata Tnv
NUepounvia TG avrallayng, NAEov TuxOV KOOTOUC AUEDA OUVOEDEUEVOU HE TNV cuvaliayn.
Ta €EATOMIKEUPEVA NEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMUEVEG UMOXPEWOEIG MOU
anoKTWVTAl O€ Wia €NIXEIPNKATIKA GUVEVWON ENIMETPWVTAI KATA TNV €€ayopd OTIC EUAOYEG
a&iec Toug aveEapTNTWG TOU NMOCOOTOU GUMMETOXNG. TO KOOTOG ayopdc népav Tng UAoyng
afiac Twv €ni PEPOUC OTOIXEIWV MOU aAnokTNOnkav, Kataxwpeitar w¢ unepa&ia. Av To
OUVOAIKO KOOTOG TNG ayopdg €ival JIKpOTEPO and Tnv eUAoyn a&ia Twv €ni JEPOUG OTOIXEIWV

nou anoktnénkav, n dlagopda KAaTAXWPEITAl AUECa OTa anoTeEAéTUATA.

EIBIKG yia TIG EMIXEIPNMATIKEG CUVEVWOEIG MOU €ixav npayparonoinBei npiv Tnv nuepopnvia
METABaong Tou Opidou ota AMXM (1n Iavouapiou 2004) xpnoigonolin®nke n e€aipeon Tou
AMXN 1 kai dev epapuOOTNKE avadpopika n WEBodog TnG €€ayopdc. XTa nAaiola Tng
napandavw e€aipeong n Etaipeia dev enavaiinoAdyioe To kKOOTOG KTHONG TwV BuyaTpikwy Nou
eixav anoktnBei npiv and Tnv nuepounvia Yetapaong ota AMXM, oUte Tnv €UAoyn aia Twv
anoKTNOEVTWV OTOIXEIWV TOU €VEPYNTIKOU Kal TWV UMOXPEWCEWV KATA TNV NUEPOMNVIa TG
g€ayopdc. KaTta ouveneia n unepaia nou avayvwpioTnke KAaTta TNV nUepounvia PeTapaonc,
oTnpixenke otnv €€aipeon Tou AMXM 1, unoAoyioTnke Pe BACN TIC NPONYOUUEVEG AOYIOTIKEG
apXEC Kal aneikovioTnke PE Tov idlo TpONo mnou aneikovi{OTav oUUQWVA ME TIG TEAEUTAIEC
ONMOCIEUPEVEC OIKOVOUIKEG KATAOTACEIG TOU OWIAOU Mpiv TNV PETABaon orta AMXM dnAadn
aQalpeTIKA ano Ta idia kepaaia.

AIETAIPIKEC OUVAAAGYEC, UNOAOING KAl N NPAydaTonoinuéva KEpdn anod ouvaAAayeg HETAEU
Twv €Taipeiwv Tou Opilou anaAeipovral. O Pn npaydartonoinuéveg {nUIEG, €niong
anaAsipovTal, EKTOC €av n ouval\ayn napexel evOLIiEEIC anopeiwong, Tou PeTapIBagdevToc
oToIXeiou evepynTikoUu. O1 AOYIOTIKEG apXEC TWV BuyaTpIKWV £XOUV Tporornoindsi woTe va
€ival OJOIOPOPPEC UE QUTEC MOU £XOUV UIOBETNOEI anod Tov ‘OpiAo.
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3.3 Aopn Tou OpiAou

H doun Tou Opihou kaTtd Tnv 31/3/2005 €xel we €ENC:

MapaTiBevTal avaAuTika Ol EVONOIOUKEVEG ETAIPEIEC

loodUvauo

Juppetoxng  MéBodog
ETAIPEIA % gvotroinong
SPRIDER ABEE MnTpIkA
MEGATHLON HELLAS AE 99,99 o0oAIKKNA
KOSTOS -SPRIDER AEBE & ZIA OE 99 oAKKA
DAN KATAZKEYAXTIKH AE 99,98 OAIKNA
SPRIDER BULGARIA MON.ENE 100 oAIkA

Evoidpeoes otkovouikés koTaoTtaoels yio v pyunviaio. mepiodo
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3.4 Metarponn §Evou vopiopaTog

Ta OToIXEId TWV OIKOVOUIKWV KATAOTACEWV TWV €TAIpEIOV Tou OWiAou enmipeTpwvTal BACE
TOU VOMIONATOC TOU MPWTEUOV OIKOVOMIKOU NEPIBAANOVTOG, OTO omnoio AsiToupyei o ‘OMIAOG
(AeiToupyikd vopiopa). O1 evonoinuEVEG OIKOVOMIKEG KATAOTAOEIG napouaialovTtal o€ Eupw,
nou €ival To AEITOUPYIKO VOUIONA Kal To VOUIOWa napouciaonc TnG UnTpikng ETaipeiag kai

OAWV TWV BuyaTpikwv TnG.

O1 ouvaAhayég o€ EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIONA HE TNV XPnon Twv

IOOTIMIQWV Mou 1aXU0UV KATa TNV NUEPOMNVIA TWV oUVAAAaywV.

KEpdn kal {nuIEG and ouvaAAayuaTikEG dIaPOPES Ol OMOIEC NPOKUNTOUV anod Tnv ekkadapion
TETOIWV OUVAAaywv KkaTta Tnv OIdpkeld TnG nePIOdOU kal and Tnv HETATPONN TWV
VOMIOMATIKWV OTOIXEIWV Nou ekppalovTal os EEVO VOUIONA HE TIG I0XUOUCEG I00TIMIEC KATA
TNV nUepounvia 100AoyIouoU, KaTaxwpouvTal ota danoteAéopata. O ouvaANaypaTIKEG
dlIaPOopPEC and KN VOUIOKATIKA GTOIXEIA NOU anoTIJwvTal oTnv gUAoyn aia Toug, BewpouvTal
w¢ TUAMa TNG elAoyNG a&iag kal GUVENWC kaTaxwpouvTal Onou kai ol dIaPopEG TNG EUAOYNG

agiac.

01 ekT0G EANGdOG dpaotnpiotnTeg Tou Opidou o€ EEva vopiopaTta (o1 onoieg anoTeAouv KaTtd
kavova avandonaoTo PEPOG TV dPacTNPIOTATWY TNG MNTPIKNAG), HETATPENOVTAI GTO VOUICKA
AEIToupyiag He TNV Xpnon Twv I0OTIMIOV Mou I1oXUOUV KAaTa TnV nUEpounvia Twv
ouvalaywv, evw Tad OTOoIXEia Tou evepynTikoU Kal naénTikoU Twv OpacTnpioTHTWV OTO
€EWTEPIKO, OUPNEPIANAUBAVOUEVWV TNG UNEPA&iac Kal TwV avanpooapuoywv TnG €UAoyng
a&iac, nou NPoKUNTOUV KATA TNV £vVOroinon, HETATpENovTal o€ Eupw PE TIC OUVAAAYUATIKEC

IOOTIHIEC NMOU I0XUOUV KATA TNV NUEPOMNVia Tou I00AoyIGHOoU.

Ol ATOMIKEC OIKOVOMIKEG KATAOTACEIC TWV ETAIPEIMV NMOU HPETEXOUV OTNV €VOMOINOn, Kal ol
ornoiec apxika napouaoialovral o€ vOUIopa dlIaPopETIKO and To VOUIOUA napouciacnc Tou
Opilou, €xouv peTATpaAnel o€ Upw. Ta OTOIXEIQ TOU EVEPYNTIKOU KAl Ol UNOXPEWTEIC £XOUV
METAPPACTEI O EUPW OTNV I00TIHIA KAEIOIHATOC TNV NUEPOUNViIa Tou 100AoyIopou. Ta €coda
Kal Ta £€€00a £xOouv HPETATPANEi OoTO VOUIoPa napouciaonc Tou OWIAOU OTIG PECEG IGOTIMIEG
KaTd TNV avagepopevn nepiodo. ‘Onoieg SIAPopEC NPOKUNTouvV anod autn Tnv diadikaoia
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Exouv XpewBei / (MoTwOei) oTo ANoBepaTIKO PETATPONNG IGOAOYIOHWY BUyaTpIKWV O EEVO

vOMIoNa, TNG kabapng BEonc.
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3.5 EVOMMATEG AKIVNTONOINOEIG

Ta nayia oToixeia Tou evepynTikoU aneikovi(ovTal OTIC OIKOVOMIKEG KATAOTACEIC OTIC agieg
KTNOEWE TOUG N OTIC aiec TekpalpOPEVOU KOOTOUG ONWG auTd npoadiopioTnke Bacn eUAoywv
a§lwv KAaTa TNV NUEPOMNVIEC METABAONG, MEiOV, KAT' apxnV TIC CUOOWPEUHEVEG ANOOBETEIC
Kal OeUTEPOV, TUXWV ana&lwoelc Twv nayiwv. To KOOTOG KTNOEwC nepIAapBAvel OANEC TIC

AQUEDA ENIPPINTEEG OAMNAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveaTepeg dandveg kataxwpouvTal o enav&non TnG AoYIoTIKNG a&iag TwV EVOWHATWV
nayiov N wg EEXwPIoTO naylio povov KaTa Tnv €ktacn nou ol dandaveg auteg au&avouv Ta
MEAOVTIKA OIKOVOMIKA OQEAN NMOU avauéveTal va €iopeloouv and Tnv XpAon Tou nayiou
OTOIXEIOU Kal TO KOOTOG TOUG Mnopei va enidetpnBei a&ioniota. To KOOTOC EMIOKEUWV Kal

OUVTNPNOEWV KaTAXwpEITal 0Ta anoTeAéopaTa OTav npayuaTonoliouvTal.

O1 anooBEoelg Twv AAwV OToIXEIWV TWV evowuaTwy nayiov (NAnv olkonedwv Ta onoia dev
anooBévovTal) unoloyidovTtal Ye TNV oTabepn WEBODO PETA OTNV WPENIUN {wr) TOUG NMOU EXEl

WG E&NG:

KTipia 12-25 €Tn
MnxavoAoyIkoG E0NAICHOG 8-10 €Tn
AuTokivnTa 7-10 €mn
AoInog €€0nAIGUOG 3-7 €Tn

O1 UNOAEIYPATIKEG a&ieg Kal oF WQENPEG (WEC TWV EVOWUATWV nayiwv UnOKEVTal o€
eNaveEETaon oc KABe nuepopnvia 10oAoyiopoU. ‘OTav ol AOYIOTIKEC afieC TWV EVOWHATWV
aKIvnTonoINoswv unepPaivouv Tnv avakthoiuyn aia Toug, n Olapopd (anopeciwon)

KATaXwWpEITal Aueoa we €000 0Ta anoTeAéopara.

Katd Tnv nwAnon eVOWPATWV aKIVNTOMOINOEwY, Ol dIaPOpPEC WETAEU TOU TIUAKATOC MOU
AapBaveral kar TNG AOYIOTIKNG Touc a&iac kaTtaxwpouvtal w¢ kEPdN N {nuiec ota
anoteAéopaTta. O ENIOKEUEC KAl OUVTNPNOEIC kaTaxwpoUuvTal ota £50da TnG nePIodou mnou

agopouyv.

O1 1010NapayoOUEVEC EVOWMPATEC AKIVNTOMOINCEIG OTOIXEIOBETOUV NPOOBnKn OTO KOOTOC

KTNOEWEG TWV EVOMHATWV AKIVATOMOINOEWV O a&ieC nou nepIAAPBAVOUV TO AUECO KOOTOC
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M1I060000ia¢ ToUu NPOCWNIKOU, MOU CUMMETEXEI OTNV KATAOKEUN (AVTIOTOIXEC £PYODOTIKEG

EI0POPEC), KOOTOC AVAAWBEVTWY UAIKWV Kal GAAG YEVIKA KOOTH.

3.6 AuAa neplouciaka oTolxeia

>Ta AQuAa neplouciaka oToIxeia oupnepIAayBavovTtal n unepagia, Ta dIKAIWKATA XPnong

EVOWHPATWV AKIVNTOMOINCEWV, KABWCE Kal ol AdeIEC AoYIOHIKOU.

Aoyiopiko: O1 adelec AoyIOHIKOU anoTIHWVTAl OTO KOOTOG KTHOEWG Weiov TIG anooBeoelg. Ol
anooBeoeig dievepyouvTal PE TNV oTabepn PeBodo kaTa Tnv SIApKeEIa TNG WPENIUNG {WNG TwV

OTOIXEIWV auTwV N onoia kupaivetal and 1 €wg 6 Xpovia.

3.7 Anopeiwon A&iag NMepIouciak®V ZTOIXEIWV

Ta oToIxeia Tou evepynTikoU MOU €XOUV anpoodiopioTn wPeNUN (wn 0ev anooBevovTal Kal
UNOKEIVTAl 0€ EAEYXO AMOMEIWONG €TNOIWG Kal 0Tav kanola yeyovoTa katadelkvUouv OTI N
AoyioTikr) a&ia pnopei va pnv €ival avakThoiun.  Ta oToixeia Tou &vepynTikoU rMou
anooBEvovTal UMNOKEIVTAl O EAEYXO anopeinong TG agiag Toug 0Tav unapxouv evoaEiEelg OTI
ol AoyioTikn a&ia Toug dev Ba avaktnBei. H avaktnoiun aia eival To peyaAlTePO NocoO
peETAEU TNG kabapng TIUAG NwAnNong kai Tng a&iag Aoyw xpnone. H {nuia Adyo peimong Tng
aiac Twv OTOIXEIWV TOU €VEPYNTIKOU avayvwpileTal anod Tnv enixeipnan, 0Tav n AoyioTiKn
a&ia Twv oToixeinv autwv (1 TNG Movadag Anpioupyiac Tapeiakwv Powv) gival eyaAUTepn

and To avakTioIKo Nogo Toug,.

KaBapn afia nwAnong Bewpeital To Nocd and Tnv NWANCN €VOC CTOIXEIOU TOU EVEPYNTIKOU
oTa nAdioia piac ap@oTepoBapolc ouvalAaync oTnv onoia Ta PEPN £XOUV MANPN yvmon Kai
NPOOXWPOUV OIKEIOBEA®G, META and Tnv agaipeon KaBe npooBeTou APecou KOOTOUC
d1GBeonc Tou OTOIXEIOU €vepynTIKOU, ev®, afia xpnonc €ival n napouca afia Twv
EKTIHWHEVWV HEANOVTIKWOV TAUEIOKWY POWV MOU AVAMEVETAI va €I0pEUCOUV OTNV EMIXEIPNON
anoé Tn XpNAon &vOC OToIXEiou evepynTikoU Kai and Tnv didBson Tou OTO TEAOG TNG
EKTIHOHMEVNG WPENUNG (WG TOU.
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3.9 Ano@épara

Tnv nuepounvia Tou IcoAoyiopoU, Ta anoBEPaTa anoTIWVTAl OTO XapNAOTEPO TOU KOGTOUG
N Tnv kabapn peucTonoinoiun a&ia. H kabapry peucTonolnaiun a&ia €ival n ekTiyNPEVN TIKA
NWANONG OTnNV ouvnBIoPEVN MOpeEid Twv €Pyaciov TnG €nixeEipnong Meiov onoladnnoTe
OXETIKA £€00a NWANONG. To KOOTOG TwV ANoBePATWY dev NEPIAAKPBAVEI XPNHATOOIKOVOUIKA

€€00a. To kO6oTOoC unooyileTal Je TNV HEBODO TNG HEONG OTABUIKNAG TIMAC.

3.10 EMnopIKEG anaITNOEIG

O1 anairnoeIg and NeAATEG kaTaxwpouvTal apxika oTnv eUAoyn a&ia Toug Kal JeTayeveaTepa
anoTIHWVTal OTO avanooBeoTo KOGTOG XPNOILOMOIWVTAC TNV HEBODO TOU aMOTEAECHATIKOU
gniTokiou, peiov Tnv npoBAewn yia peiwon Tng a&iag Toug. TNV MEPINTWON MNOU N
avanodoBeoTn a&ia n To KOOTOG EVOG XPNHATOOIKOVOUIKOU OToIXEioU unepPaivel Tnv napouoa
a&ia, TOTe To OTOIXEIO AQUTO ANOTIUATAI OTO AVAKTACIKO Nocd auTou, dnAadrn oTn napouca
aia Twv PEANOVTIKWV powV TOU MEPIOUCIAKOU OToIXEioU, n ornoia unoloyiletal Ye Bacn To
NpayuaTiko apxikd enitokio. H oxeTikn {nuia peTaQépeTal aneubeiag oTta anoTeAéopaTa
xpnong. O1 {nuIEG anopeiwaong , 6nAadr éTav undapyel avTikeIPevikn vOeiEn OTi o ‘OpIAog dev
eival o B¢on va sionpa&el 0Aa Ta Nood nou o@eilovTal Pe BAcn Toug ouuBaTikoUg OPOUC,

avayvwpilovtal oTa anoTeAéopaTa.

3.11 Tapeiaka d1a0£01pa Kal 1I008UVapa TAHEIAK®V SI00eCipwV

Ta diaboipa kal 1000Uvapa dlabeoipwv NeEPIANaPBAVOUV Ta PETPNTA oTnV Tpdnela Kal oTo
Tapeio kabwg €niong Kal TIC BpaxunpoBeopec enevOUCEIC UWPNANG PEUCTOTNTAC ONWC Ta
npoiovTa TNG ayopdg XPnuaTog kai ol TpanedikéG katabécelic. Ta npoidvra Tng ayopdg
XPAMATOC €ival XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA MOU anoTIJwvTal oTnv euAoyn a&ia

MECW TNC KATAOTAONG ANOTEAEOUATWV.

3.12 Mn KUKAOpOPIaKa NEPIOUCIAKA oToIXeia Ta&Ivopunpéva m¢ KPAToUHEVA NPoG
nwAnon
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Ta neplouciakd oToIxEia nou diaTnpouvTal Npo¢ NWANCN oupnepIAayBavouv Ta Aoind
neplouaiaka oToixeia (oupnepiAapBavopevne TG unepagiag) kal Ta evowuata ndyia nou o
'OMINOG okoneUEl va MOUARCEl EVTOC EVOC €TOUC and Tnv nuepounvia Ta&ivounong Toug wg

“kpaToUpeva npoc nwAnon”.

Ta nepiouoiakd oToixeia nou Ta&ivopouvTal wg “KpaToUphevVa Npog NWANCN” anoTIJwvTal TN
XapnAOTepN a&ia petal TnG AoyioTIKAG a&iag Toug aueéows MnpIiv TNV TAgIVOUNoN Toug wG
KpaToUPeVa npoc nwAnon, kai Tnv €UAoyr) Toug a&ia peiov To kOOTOC NwAnonc. Ta
NEPIOUDIAKA OTOIXEIQ Nou TagivopouvTal w¢ “KpaToUeva npoc nwAnon” dev UNOKEIVTAl O€
anooBeon. To kEPOOC [ N {nuia nou NpokUNTEl and TNV NWANCN Kal €NAVEKTIMNON TWV

“KPATOUMEVWV NPOC NWANGN" NEPIOUCIAKWY OTOIXEIWV oupnepIAauBaveTal ota “aA\a £0oda

kal “aA\a €€0da”, avTioTolxa, oTnV KATaoTaon anoTEAECUATWY XProng

O 'OpINog dev €xel TAEIVOUNOEI N KUKAOPOPIAKA NEPIOUCIAKA OTOIXEIQ WG KPATOUMEVA Npog

nwAnon.

3.13 MeTOXIKO KEPAAAIO

'E€0da Ta onoia npaypartonoin®nkav yia Tnv €kdoon METOXWV Ep@avifovral WeTa Tnv
aQaipean Tou OXETIKOU (POPOU €I000NUATOC, OE MEIWON Tou MNpoidvTog TnG €kdoonc. Ta
€€oda Ta onoia oxetifovral WE TNV €kOOON METOXWV Yid TNV AMNOKTNON ENIXEIPHOEWV

nepIAauBavovTal oTo KOGTOG KTNOEWG TNG ENIXEIPAOEWG NOU AMNoKTATAl.

Kata tnv anoktnaon 10ikv JEToXwV, To KaTaBAnBév Tiunua, oupnePIAAUBAVOUEVWY Kal TWV
OXETIKOV danavwv, aneikovieTalr UewTIKa Twv 10V KePaAdiwv (anobepaTtikd unép To

apTio) .

3.14 ®opoloyia €100dNHaToG & avaBaAAOpEVOGC POPOG

H emiBdpuvon Tnc NepIddoU Pe POPOUG EI00DNKATOG ANOTEAEITAI Aand TOUC TPEXOVTEC POPOUC
Kal Touc avaBaropevouc (popouc, dnAadr Touc POpPouUC N TIC POPOAOYIKEC EAAPPUVOEIC NMOU
OXeTI(OVTAl PE TA OIKOVOUIKA O(MEAN MOU MPOKUMTOUV OTnV nepiodo aAd €xouv non

KaTaloyloTei r} Ba kaTaloyloToUuv ano TIGC POPOAOYIKEG APXEC O DIAPOPETIKEG Nepiddouc. O
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POPOG €1000AKATOC avayvwpileTal GToOV Aoydpiaopo TwV AMNOTEAEOUATWV TNG MEPIOGDOU,
EKTOGC TOU (POPOU EKEIVOU NMou apopd ouval\ayeg nou kataxwpndnkav ansubeiac ota idia
KepAAala, oTnv oroia NePINTwaon Kataxwpeital aneubeiac, katd avaloyo Tpono, orta idia

KepaAaia.

O TPEXOVTEG (POPOI €1000NKATOC NEPINAPBAVOUV TIC BPaXUNPOBEOUEC UNOXPEWOEIG R Kal
anaITRoEIC NPOG TIC ONUOCIOVOUIKEG APXEC NOU OXETICOVTal JE TOUG NANPWTEOUC POPOUG Eni
TOU (OopoAoyNTEOU €I000NUATOC TNG NEPIODOU Kal O TUXOV MPOCHETOI (POPOI EI00DAKATOG

MoU apopoUV NPONYOUUEVEG XPOEIC.

O1 TPEXOVTEG (POPOI ENIPETPWVTAI CUMPWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEG Kal TOUG
(POPOAOYIKOUG VOHOUG Mou €@appolovTal OTIC OIaXEIpIOTIKEG NEPIODOUG ME TIG OMOIEg
oxetilovtal, Baoilopeva oTo PopoloynTeo KEPDOC yia To €ToC. ‘OAeC ol aAayeg ota
BpaxunpdBeopa popoloyikd OTOoIXEId TOU EVEPYNTIKOU N TIC UNOXPEWOEIG avayvwpilovtal

oav PEPOG TWV POPOAOYIKWY €E0OWV OTNV KATACTAGN ANOTEAECUATWY XProNG.

O avapaM\opevoc popog €l00dAKUaTog NpoadiopileTal Pe TNV HEBODO TNG UMOXPEWONG MOU
NPOKUNTEI and TIG NPOCWPIVEG dIAPOPES WETAEU TNG AoyIOTIKNG a&iag kal TNG PpOPOAOYIKNG
Baong Twv OTOIXEIWV TOU €vepynTIKOU Kal TWV UMNOXPEWOEWV. AvaBalopevoc @opog
€l000nKaTog dev AoyileTal v npokUNTEN and TNV apxIkn avayvwpion OTOoIXEIOU evepyNnTIKOU
N naénTikoU o€ ouvalAayn, €KTOG ENIXEIPNMATIKAG OUVEVWONG, N onoia OTav Eyive n

ouvahhayn dgv ennpeace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N {nuia.

O1 avaBaA\OPEVEC (POPONOYIKEC AMAITACEIG KAl UMOXPEWOEIC AMNOTIHWVTAl PE BAON TOUG
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAMEVETAI VA EPAPHOOTOUV OTNV NEPiodo KATd Tnv onoia
Ba diakavovioTei n anaitnon n n unoxpéwan, AauBavovrac unown Toug (PopoAoyIKoUg
OUVTEAEOTEC (Kal pOopPOAOYIKOUG VOUOUC) Nou £xouv TeBel og 1oXU 1 oUoIaoTIKG I0XUOUV HEXPI
TNV nuepounvia Tou IooAoyiopou. € nepinTwon aduvapiac oapouc npocadiopioUoU Tou
XpOVOU avaoTpoPrc TWV NPOCWPIVOV dIapopwVv PApHOlETAl 0 POPOAOYIKOC OUVTEAECTNG

nou 1oXUEI KaTa TNV €NOWEVN TNG NUEPOMNVIAG TOU ICOAOYIOHOU XPrion.

O1 avaBaM\OPeveG popoAOYIKEG anaITAOEIC avayvwpilovTal KaTta Tnv €KTacn oTnv onoia 6a
undap&er JEAAOVTIKO (POpPOAOYNTED KEPDOC yIa TNV XPNOIKONoINon TNG NpocwpIvig d1apopac
nou dnuioupyei TNV avaBaAAopevn (popoAoyikr anaitnan.
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O avaBalopevoc QOpoC €1000NUATOG avayvwpileTal yia TIG MPOOWPIVEC OIAPOPEC MNou
npokUNTouV ano enevdUOEIC 0 BUYATPIKEG KAl OUVOEDEUEVEC EMIXEIPNOEIC, KE £Eaipeon TNV
NEPINTWON MOU N avacTpodr TWV NPOCWPIVRV dIaPopwV eAEyXeTal and Tov ‘OpIAO Kai ival

moavo 0TI ol NPOCWPIVEG dIaPopES dev Ba avaoTpaPouv aTo NPOBAENTO HEANOV.

O1 nepioodTEPEG aANAYEC OTIC  avaBAANOMEVEC (POPOAOYIKEC aNAITACEIC I UNOXPEWOEIC
avayvwpilovtal oav £va KOUMATI TwV PopoAoyIKwV €E0DWV OTNV KATAGTAGN ANOTEAEOUATWV
XPAoONG. MOVO aUTEC o1 PETABOAEC OTA OTOIXEId TOU €vepyNnTIKOU I TIC UMOXPEWOEIC MouU
ennpealouv TIG NPOCWPIVEG dlapopeg avayvwpifovral kateuBeiav ota idla kepaiaia Tou
Opilou, onwg n enavekTipnon TnG a&iag Tng akivnTng NEPIOUTIAG, £XOUV WG anoTEAECHA TNV
OXETIKN al\ayn oTi¢ avaBarAOUEVEC POPOAOYIKEC anaITAOEIC 1 UNOXPEWOEIC VA XPEWVETAI

€vavTl TOU OXETIKOU AoyapiacpoU Tng kabapng Beong,.

3.15 NMapoxég 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeG: O1 BpaxunpoBeoeC NAPOXEG NPOG ToUG epyalopEVOUC (EKTOG
and napoxeg An&ENG TG €pyaciakng oxeonG) o€ XpnHa kai o€ €idog avayvwpifovral wg £6000
oTav kabioTavTal dedOUAEUHEVEG. TuxOv aveEOMANTO NOCO KATAXWPEITAI WG UNOXPEWDT, EVW
O€ MEPINTWON Nou To Nogo nou Ndn kataBARdnke unepBaivel To NOGO TWV NAPOXWV, N
enixeipnon avayvwpilel To unepPAarAov Noco we OToIXEI0 TOU evepynTikoU TNG (NPonAnpwoOév
€€000) MOVO KATa TNV €KTacn nou n nponAnpwun 6a odnynoel o€ Heiwon HEAOVTIKWV

NANPWHWY 1 OE ENICTPOPN.

Mapoxég perd Tnv €5080 ano Tnv unnpecia: O1 napoxec Werd TV ANEN TG
anaocxoAnong nepiAaugBavouv ouvTa&elic 1 AMec napoxec (aopaleieg {wNG Kai 1ATPIKN
nepiBaAwn) nou napéxel n enixeipnon PETa Tnv ANEn TnG anacxoAnong, wg avralhaypa tng
unnpeoiac Twv epyalopeévwy. SUVENMC NepIAaPBAvouv TOCO NPoypappaTa KabBopIoHEVWY
€I0QOopwV 000 Kal NPOYyPAPHATa KABOPIOPEVWV NAPOXWV. TO OEDOUAEUMEVO KOOTOG TWV
NPOYPAUHATWV KABOPICUEVWV EI0POPWV KATAXWPEITAl WC ££000 OTNV NEPiIOdO Nou agpopd.

e TMMpoypappa KAOOPICHEVWV EICPOPRV

Me Baon To NpOypappa KabopIoPEVWV EICPOPWY, N UNOXPEWSN TNG ENIXEipnonG (VOUIKA

N TEKKapPTN) NEPIOPICETAl OTO MOCO MOU EXEI CUMPWVNOEI VA OUVEIOPEPEI OTOV (POPEQ

(n.x. Tapeio) nou dlaxelpileTal TIC EI0POPEG Kal XOPNYEI TIG NAPOXEG. ZUVENWG TO MOCO

TwvV napoxwv nou Ba Adpel o epyalopevog npoadiopieTal and To Nogo nou KaTtaBaMAel n
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enixeipnon (N kai o epyalOPEvVoC) Kal ano TIC kaTaBANBeioec enevOUCEIC TWV EICPOPWV
auTwv.

H nAnpwTéa €iopopd anod Tnv enixeipnon o€ €va npoypapua KabopIoPEVWV EI0(POPWY,
avayvwpileTal €T WG Mia UNOXPEWON META Kal TNV apaipeon TnG €I0(opdac mnou
kaTapAnOnke, €ite w¢ Eva €€o0do.

o TMpoypappa KaBopPICHEVHOV NAPOXKOV

H unoxpéwon nou KaTaxwpeital oTov 100A0YIoHO yia Ta npoypduuata KabopiouEVwvV
napoxwv anoTeAei Tnv napoloa a&ia TnG unoXpEwaong yia TNV KaBopioPEvVn nNapoxr Heiov
TNV €UAoyn a&ia Twv OToIXEIWV Tou evepynTikoU Tou NpoypdupaTog (eav undpyouv) kal
TIC METABOAEC Mou NPOKUMTOUV and onolodnnoTe avaAoyioTiko kEPdoG N {nuia kai To
kOoTOG TNG Npolnnpeoiac. H déopeuon TNG kaBopIoPEVNG NAPOXNG UNOAoYiETal £TNOIWG
anod ave&apTnTo avaloyioTn WE TNV XPRon TnG MEBOdoU TG NPOoBEBANUEVNG MIOTWTIKNAG
povadog (projected unit credit method). Ma Tnv npogEdpAnon xpnoligonoicitTal To
EMITOKIO TWV PAKPONPOBETHWV OOAOYwWV Tou EAANVIKoU Anpoaiou.

Ta avaloyloTika KEPSN Kal ol {nUIEC €ival OTOIXEI@ TNG UMNOXPEWONG TNG NAPOXNS TNG
ENIXEipNoNG, 000 Kal Tou €E600U TO onoio Ba avayvwpioTel oTa anoTeAéoparta. AuTa nou
npokUNTOUV anod TIC NPOCAPHOYEC HE BAoN Ta I0TOPIKA dedOpEVA Kal €ival NAVW 1 KATW
and To nepilBwpio Tou 10% TNG OWPEUMEVNG UMOXPEWONG, kaTtaxwpouvtal oTd
anoTEAECUATA HECA OTOV AVAMEVOUEVO HEDO AOPANOTIKO XPOVO TWV CUHHETEXOVTWV OTO
npoypaupa. To kOOTOC npolnnpeciac avayvwpileTal AUeECA OTA anoTEAEOPATA ME
e€aipeon TnNv nepinTwon nou ol PETABOAEC Tou npoypdupaTtog €€apTwvTal and Tov
EVAMNOUEVOVTA XPOVO UNNPECIac Twv €pyalopévawv. TNV MEPINTWON aAUuTh TO KOOTOG
npoUnnpeciac KaTaxwpeital oTa anoTeAéouata e Tnv oTabepny PEBODO pEOA oOTnv

nepiodo wpigavong.

Mapoxég TeppaTiopoU TG anacXoAnong: O napoxeg Aoyw ARENG TNG €pyaciakng
oxeong kataBahlovrar  OTav ol gpyalOpEVOl  ANOXWPOUV  MpIV TNV nUEPOMNvia
ouvTagiodoTnoews. O 'OMINOG KATAXWPEI AUTEC TIGC NAPOXEG OTav OeopeUETal, €iTe OTAV
TEPMATI(El TNV aANAoYOAnon unapxovtwv epyalopévav oUPPWVA HE €va  AEMTOUEPEG
npOypaupa yia To onoio dev undapyel NIBavoTNTa andoupPonG, €iTE OTAV NPOCPEPEI AUTEC TIG
Napoxec w¢ KivnTpo vyia ekouola (eBehoucia) anoxwpnon. ‘OTav ol NAPOXEG AUTEC
kaBioTavral NANPWTEEG O NePIOdOUC MEPA Twv OwOEKA HNVWV anod nuepounvia Tou
IooAoylopoU, TOTE Ba npensl va npoe€o@Aolvtal pe Bacn TIGC AnodOoelC TwWV UWNARG

MOIOTNTAG ETAIPIKWV OHMOAOYWV N TWV KPATIKWV OUOAOYWV.
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2TNV NEPINTWON Wiag Npoo@opdg nou yiveral yia va evbappuvel Tnv eBelouadia anoxwpnon,
N anoTiynon Twv napoxwv ARENC TnNG €pyaciakng oxéong npénel va BaaileTal otov apiOpd

TV £pyalopéVWV NOU avapeveTal va deXTouv TNV npoopopd.

TNV nepINTwon TepHaTiogoU anaocXoAnong nou undpxel aduvapia npoadiopiohol Twv
epyalopévwy nou Ba kavouv XpRon auTwv Twv napoxwv, Oev yiveral AoyioTikonoinon aAAa

YVWOTOMNoinon auTwV w¢ eVOEXOUEVN UMOXPEWOT).

3.17 NMpoBAeyeig

MpoBAcwelc avayvwpilovtal 0tav 0 '‘OMINOG €xel NAPOUCEC VOUIKEG N TEKUAIPOMEVEG
UMNOXPEWOEIG WE anoTEAEOHa NapeABOVTWY yeyovoTwy, €ival moavn n ekkabapior Toug JEow
EKPOWV MOPWV KAl N EKTIMNON Tou akpiBouc nogoU TNG UMOXPEWONG MMopEl va
npayuatonoin®ei Ye a&lonioTia. O1 npoBAEYEIC eniokonouvTal KaTd Tnv nuepopnvia auvTaéng
KGO 100AoyIopOU Kal npoocapuolovTal NPOKEIMEVOU va avtavakhouv Tnv napouoa aia Tng
danavng nou avapéveral va anairnBei yia Tn d1euBETNON TNG UNoXpPewang. O1 eVOEXOMEVES
UNOXPEWOEIG OV avayvwpifovTal OTIC OIKOVOUIKEG KATAOTACEIG AANA yvwaoTonolouvTal, EKTOG
av n meavoTnTa EKPOWV MOPWV Ol OMOoIol EVOWHATWVOUV OIKOVOUIKA OQEAN €ival EAAXIOTN.
O1 evdexOpeveg anaitnoelg Ogv  avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAa

yvwaTonoloUvTal EpOCoV N EI0PON OIKOVOUIKWY OPEAWV ival meavn.

3.18 Avayvapion €000wV Kal eE03wV

‘Egoda: Ta €0oda nepidappdavouv Tnv eUAoyn afia ekTeEAEOBEVTWV €pYwV, NWANCEWV
ayabwv Kal napoxnc unnpeoiwv, kabapda ano ®opo MpooTiBéuevne A&iac, eKNTWOEIC Kal
eMNOTPOPEG. Ta dleTaipika €00da péoa oTov ‘OdIAo anaAsipovtal nAfnpws. H avayvwpion
TWV €000WV YIVETAl WG EENG:
- NwAnosig ayadwv: O nwAnoeic ayabwv avayvwpilovral 6Tav o ‘Opihoc napadidel
Ta ayabd oToug NeAdTeC, Ta ayadbd yivovral anodekTd and auToug Kai n gionpa&n Tng
anaitnong eival elAoya eEacpaligueévn.
- 'Ecoda and TOkoug: Ta £0oda and TOkoug avayvwpilovralr BAcel XPOVIKNG
avaloyiac kal Ye TNV Xprnon Tou npayupaTikoU enitokiou. ‘OTav undapyel anopeiwon
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TWV anaitnoewy, N AoYyIOTIKA a&ia auTwv HEIWVETAI OTO AVAKTAOIYO NOCO TOUC TO
onoio €ival n napovoa afia TwWV AVAUEVOHEVWV MEAAOVTIKQWV TAMEIOKWV POWV
NPOeEOPAOUHEVWV HE TO APXIKO NPpayuaTiko €NITOKIO. TNV OUVEXEId AoyilovTal TOKOI
ME TO i010 enITOKIO €Ni TNG anopeIWPEVNG (vEag AoyioTIkNG) aiac.

- Mepiopara: Ta pepioyara, AoyilovTtal we €00da, o6Tav BepeNimveral To dikaiwpa

gionpa&ng Touc.

‘EE0da: Ta £€oda avayvwpilovTal ota anoteAéopaTta o€ dedouleupevn Baon. O NANPWHES
MOU MPAYHATOMNOIOUVTAl YId AEITOUPYIKEG MIOOWOEIC PETAPEPOVTAl OTO AMOTEAECHATA WG
€€00a, kaTd TO XPOVO XPNOEWG Tou MioBiou. Ta €&oda and TOKOUG avayvwpilovtal o€

dedouAeupevn Baon.

3.19 MicBwoeig

ETaipia Opidou wg MioOwTAG: O1 pIoBwoelc nayinv katd TG onoieg YetapiBalovral aTov
‘OMINO OAOI O KivOUVOI Kal Ta OPEAN MOU EXOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU
EVEPYNTIKOU, aveEdpTnTa and Tnv TeAikn MeTaBiBaon i pn Tou TITAOU KUPIOTNTAG TOU
OTOIXEIOU auToU, amnoTEAOUV TIC XPNMATOOIKOVOMIKEG MICBWOEIG. O MIOBWOEIC AUTEG
ke@aAaionoloUvTal e TNV €vapén Tng Miobwaong otn XapnAoTepn PETA&U Tng euloyng agiag
TOU nayiou oToIxEiou N TNG napouoag aiag Twv eAdXIoTwV MIoOwuaTwy. Kabe piobwpa
eNIPEPICeTal YeTAEU TNG UMNOXPEWONG KAl TWV XPNMATOOIKOVOUIKWV €E0OWV ETCI WOTE va
EMNITUYXAVETAl €va 0TaBEPO €MITOKIO OTNV UMOAEINOMUEVN XPNHATOOIKOVOUIKN unoxpéwarn. Ol
QVTIOTOIXEC UMOXPEWOEIC and MIoOWPATa, Kabapeg and XpnUATOOIKOVOMIKA £80da,
aneikovi(ovTal OTIG UNOXPEWOEIC. TO PJEPOC TOU XPNHATOOIKOVOUIKOU €EODOU Mou apopd Ot
XPNHATOJOTIKEG MIOBWOEIC avayvwpileTal oTa anoTeAéoPaTa Xprnong katd Tn dIapkeid Tng
pioBwonc. Ta nayia nou anokTnénkav MPe XpnUATodoTIKr MioBwon anoofevovralr oTn
MIKPOTEPN NEPIodO HETAEU TNG W@PENUNG (WNC Twv nayinv OToIxEiwv kal TNG JIApKeIag
MioBwOoT\G Touc.

SUHQPWVIEC MIOBWOEWV ONoU 0 eKUICOWTNC MeTaBIBalel To dikaimpa Xpriong EVOC OTOIXEIOU
TOU €vePYNTIKOU YIA HId CUPP®WVNUEVN XPOVIKR NEPiodo, Xwpic woTdco va petafiBalel kai
TOuC KIVOUVOUG Kal avTapolBEC TngG I1DI0KTNoiag Tou nayiou oToixeiou, Ta&ivopouvtal g

AEITOUPYIKEG MIOBWOEIC. O NANPWHEG NMOU YivovTal yia ASITOUPYIKEG HIoBWOEIC (kabapég ano
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TUXOV KivnTpa nou npoo@épbnkav anod Tov ekWIodwTR) avayvwpilovTal oTa anoTeAéouara

XpAoNG avaloyikda kaTtd Tn didpkeia TnG MioBwaonc.

ETaipia OpiAou ¢ ekpIoOwTNG: ‘OTav ndyia ekpiobwvovTal Pe XpnuaTodoTikn Hiobwaon,
n napouoa a&ia Twv PICOWPATWY KATaxwpeiTal wg anaitnon. H diapopd PeTa&l Tou PIKTOU
noooU TnG anaiTnong kai Tng napouaoac a&iag TnG anaitnong KaTaxwpeiTal wg avaBal\opeVo
XPNHATOOIKOVOUIKO €0000. To £€0000 ano TNV ekWioBwaon avayvwpileTal oTa anoTeAéouara
XPAONG kata Tn dIApKela TNG MioBwaong xpnoiponolwvTag Tn JEBodo TN kabapng enevduonc,

n onoia avTinpoowneUel pia oTabepn NePIOdIKR anodoon.

Mayia nou ekpIoBwvovTal PE AEITOUPYIKEC MIOOWOEIC neEpIAUBAvovTal OTIC EVOWHATEG
aKIvVNTOMOINCEIG TOU I00AOyIoMoU.  Anoofévovtal katd Tn OIapKeEld TnG AVAUEVOMEVNG
WPENUNG {wNC Toug o BAcN CUVENN WE NAPOMOIEC IDIOKTNTEG EVOWMATES AKIVATOMOINCEIC.
To ¢€00do0 TOU evoikiou (kaBapd and TuxOv kivnTpa nou 30Bnkav OTouG MICOWTEG)

avayvwpiletal Ye Tn otabepny HEBodO kaTa Tn dIAPKEIQ TNG NEPIODOU TNG HIoBwonG.

3.21 Aiavopn HEPICHATWV

H dlavoun MEPIOPATWY OTOUG METOXOUC TNG MNTPIKAG avayvwpileTal w¢ UNOXPEWON OTIC
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNV NUEPOMNVIa kaTa Tnv onoia n dlavoun eykpiveTal

and Tnv Fevikn ZUVEAEUON TWV PETOXWV.

4. Aiaxeipion KIvOUvwv

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpiINoG exTiBeTal O APKETOUG XPNHATOOIKOVOUIKOUC KIVOUVOUG ONw¢ KIvOUVOUG ayopdg
(METABOAEG 0 OUVAANAYMATIKEC IOOTIMIEG, EMITOKIO, TIMEC aAyopdc), MIOTWTIKO Kivduvo,
KivOUVO PeuOoTOTNTAC, KivOUVO TAUEIOKWY POoWV Kal KivOduvo guloyng afiac anod PeTaBOAEC
emTokiwv. To Yevikdé npoypapupa dlaxeipiong KivOUvwv Tou Opilou eoTialeTal oTn Hn
NPOBAEWYINOTNTA TWV XPNUATOMIOTWTIKWY AYOPWV Kal €MIDIWKEI va €AAXIOTOMOINCEl TNV

€VOEXOMEVN apvNTIKN TOUG €Nidpacn oTn XPNHATOOoIKOVOMIKA anddoon Tou OpiAou
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H diaxeipion kivOUvwv OIEKNEPAIVETAlI ANO TNV KEVTPIKN unnpecia diaxeipiong d1abegijwy.
H Kevtpikr unnpeoia diaxeipiong d1abeoiywv npoadiopilel, ekTiUd kal avTioTadpilel Toug
XPNHATOOIKOVOUIKOUG KIVOUVOUG OE OUVEPYADia HE TIG UNNPECIEC NOU avTIHETWNI{OUV auToug
TouG KIVOUvVouG. MMpo TnG OIEVEPYEIQG OXETIKWY ouvaAAaywv AauBaveralr €ykpion and Ta

OTEAEXN NOU €X0UV TO JIKAIWHA OECHEUONC TNG £TAIPIAC NPOG TOUG avTIGUKBAAAOPEVOUC TNC.
Kivduvog ayopag

Suvaldayuarikog Kivouvog

O 'Ouihog dpaoTnplonoleiTal o€ NaykOopIo €NiNEdO KAl CUVENWG eKTIOETAl 0€ GUVAAAAYHATIKO
KivOUVO NPOEPXOMEVO KUPIwG and To AoAapio APEPIKAG. AUTOG O KivOUVOG MPOKUNTEI KUPIWG
anod PEMOVTIKEC EUMNOPIKEG OUVAAAAYEG, aNO UMOXPEWOEIG O EEVO VOMIOHA ,01 OMnoieg OPWG
dev unepBaivouv 1o 20% TwV OUVOAIKWV UMOXPEWTEWV OE NPONNBOEUTEC.

MoTwWTIKOG Kiviuvog

O 'OpINOG BEV EXEI GNMAVTIKEG OUYKEVTPWOEIG MIOTWTIKOU KIVOUVOU. OI NwANRCEIG TOU OpiAou
0€ N0000TO Nepinou 96% eival oe NIAVIKEG NWANOCEIG —HETPNTOIC, OI O NWANCEIG XOVOPIKNG
yivovTal Kupiwg o€ NEAATEG e a§IOAOYNHEVO I0TOPIKO NIOTWOEWV.

Kivduvog peuoToTnTag

O Kivduvog peuaTdTNTAC diaTnpEiTal o XapnAd €nineda, diaTnpwvTac enapkn diaB&aipa Kai
AUECA PEUCTOMOINCIKA XPEOYPAPA KAl MOTWTIKWV OPiwV.

Kivduvog Tapeiak®v powv Kkal Kiviuvog HeTaBoAmv eUAoyng adiag Aoym

HETABOAGV TV ENITOKIMV

Ta AsiToupylk@ £000d Kal TAPEIGKEC POEC Tou Opidou eival ouciwdws aveEaptnTa ano
METABOAEC OTIC TIHEG Twv emTokiwv. O ‘OuINOG Oev E£xel OTO EVEPYNTIKO TOU ONMAVTIKA
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EVTOKA OToIxXeiad, n noNimky 0 Tou Opilou, €ival va diatnpei nepinou To oUVOAO Tou

davelopoU O€ NPoIOVTA KUKAIVOUEVOU EMITOKIOU e Eaopaliouevn anodoon.

>tnv AN€n TnG OIaxEIpIOTIKAG neEPIGdou To oUVoAo Tou Odavelgpou ATav oe ddveia

KUMAIVOUEVOU ENITOKIOU.

O kivduvog PETABOANG TWV EMITOKIWV MPOEPXETAI KUPIWG and Ta Wakponpobeopa ddaveia.
MoAiTikr) Tou Opilou €ival va diatnpei To oUVOAO OXeBOV Twv daveiwv Tou Ot PETABANTO
EMITOKIO.

5. OIKOVOHIKEG NANPOPOPIEG KaTA TOPET

MNpwTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Oa npenel va NpoodIopPiCOUHE TOUG EMNIXEIPNHATIKOUG TOMEIC

Xovdpikr) Alavikn

Ta anoTeAéopaTa Tou Opihou ava Topea avaAlovTal wg €ENG:

KAGdog KAGdog NoITTég

NaVIKAG XOVOPIKNAG opaocTnpIdéTnNTeG  ZUVOAO
KUkAog epyaoiwv 9.431.193,96 420.106,95 9.851.300,91
A&IToupyIkda KEPDN 611.004,29 47.459,59 -23.250,17 635.213,71
XpNUaTOOIKOVOUIKG
arroteAéopara 239.634,80 29.293,70 -25.636,17 243.292,33
KEPDON TTPO POPWV 239.634,80 29.293,70 -25.636,17 243.292,33
Db6pog €1000MAPATOG 77.983,52 9.373,99 -4.037,38 83.320,12
KaBapd képdn 161.651,28 19.919,72 -21.598,79 159.972,21

H kaTavopr] Twv €VOMOoINKEVWY OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUG

ENIXEIPNUATIKOUG ToWEIC avaAleTal wg €ENG:

KAGadog KAGdog NoITrég

NIQVIKNG XOVOPIKNG dpaoTnpPIOdTNTEG  XUVOAO
MeAGTEG KA AOITTEG EUTTOPIKEG
ATTAITHOEIG 3.486.018,25 2.460.397,07 8.788,54  5.955.203,86
NOITTEG ATTAITAOEIG 10.954.861,07 1.091.311,38 8.788,54 12.054.960,99
MpounBeuTég kan Aoitrég uttoxpewoelg  13.792.576,21 422.721,47 381,30 14.215.678,98
NOITTEG BPaXUTTPOBECUEG UTTOXPEWTEIG 1.711.677,12 5.200,90 1.639,00 1.718.517,02
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A€UTEPEUMV TOPEAG NANPOPOPNONG - YEWYPAPIKOiI TOHEIG

H €dpa Tou Opilou kal n pYovn xwpa dpacTnplionoinong Tou ival n EAAGda. Asv unapxouv

NWANCEIC eKTOC EANGOAC.

6. ZnHEINOEIG aTIG O1KOVOHIKEG KaTaoTaoeig

6.1 EVO®MATEG AKIVNTONOINOEIG

Ta oikoneda, Ta KTipia Kal Td PNXavnuaTa anoTiynénkav katd Tnv nuepounvia PeTapaonc

oTta AMXM (01/01/2004) oto KOOTOC KTNONG HEIWUEVO HE TIC OWPEUMEVEC ANOOPRETEIC Kal

TUXOV {NUIEC anopeinonc.

YNApxouv UMOBNKEC Kal NPOCNHEIWOEICENT TwV MNAyiwv OTOIXEIWV TOU EVEPYNTIKOU €vavTi
daveiopou uwoug € 3.357.300,09.

O OMIAOZ
MeTagopikda EmmAa &
OikoT1TEDD- péoa & Aoitrég AOCKIVNTOTTOINOEIG
Kripia MNX.EEOTTAIOPOG  €EOTTAICHOG UTTO €KTEAEDN 2uUvolo
Miktr) AoyioTikr Agia 36.784.603,35 283.510,56 4.678.798,38 5.000,00 41.751.912,29
2UCCWPEUPEVES ATTOORECEIG -1.389.673,40 -268.829,73 -2.244.023,74 0,00 -3.902.526,87
NoyioTiki agia Tnv 1/1/2004 35.394.929,96 14.680,83 2.434.774,64 5.000,00 37.849.385,43
MikTr) AoyioTikr Agia 43.696.034,88 228.015,92 6.238.724,62 826.792,81 50.989.568,23
2UCCWPEUNEVN ATTOCREDN -2.751.305,35 -166.117,54 -3.081.935,80 0,00 -5.999.358,69
NoyioTiki ASia Tnv 31/12/2004 40.944.729,53 61.898,38 3.156.788,82 826.792,81 44.990.209,54
Miktr) AoyioTikr) Aéia 43.727.734,83 311.770,77 6.387.190,22 2.704.614,94 53.131.310,76
ZuoowpeupEévn aTTooReon -3.176.017,00 -165.591,36 -3.333.601,42 0,00 -6.675.209,78
NoyioTiki Agia 31/3/2005 40.551.717,83 146.179,41  3.053.588,80 2.704.614,94 46.456.100,98
H ETAIPEIA
MeTagpopikd
péoa &
OikoT1TEdO- pnx-e€omhioy  EmTTAa & AoITTd¢  AOKIVNTOTTOINCEIG
Kripia o]s e€oTTAIONGG UTTO EKTEAEON >UvoAo
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MikTA AoyioTikA Agia 35.736.052,10 281.364,80 4.595.544,75 5.000,00 40.617.961,65
2UCCWPEUPEVEG ATTOORECEIG -1.337.137,13 -267.406,89 -2.193.564,68 -3.798.108,70
MoyioTiki adia Tnv 1/1/2004 34.398.914,98 13.957,91 2.401.980,07 5.000,00 36.819.852,96
Miktr) AoyioTikr) Aéia 42.076.014,02 215.581,04 6.150.781,28 826.792,81  49.269.169,15
>uoowpeupévn aTooBeon -2.650.146,82 -164.826,16 -3.017.070,09 -5.832.043,07
NoyioTiki ASia Tnv 31/12/2004  39.425.867,20 50.754,88 3.133.711,19 826.792,81 43.437.126,08
Miktr) AoyioTikr Agia 42.107.713,97 299.335,89 6.298.810,88 2.704.614,94 51.410.475,68
2UOOWPEUNEVN aTTOoREon -3.059.457,25 -163.678,23 -3.265.892,73 -6.489.028,21
NoyioTikiy Aia 31/3/2005 39.048.256,72 135.657,66 3.032.918,15 2.704.614,94  44.921.447,47
6.3 'AuAa NEPIOUCIaKG OTOIXEIa
O OMIAOZ
SOFTWARE AOINA ~YNOAO

MikT AoyioTikn Agia 455.381,13 914.329,11 1.369.710,24

2UOOWPEUPEVES ATTOORETEIG 165.677,94 831.879,38 997.557,32

NoyioTikA agia Tnv 1/1/2004 289.703,20 82.449,73 372.152,93

MikTr AoyioTikr Agia 549.888,01 1.801.275,13 2.351.163,14

2uoowpeupévn atrooBeon 200.537,81 1.696.509,64 1.897.047,45

NoyioTik ASia Tnv 31/12/2004 349.350,21 104.765,49 454.115,70

MikTr} AoyioTikn Aéia 565.075,01 1.830.250,18 2.395.325,19

JUoowpEeUPEVN atmooRean 209.887,91 1.732.894,04 1.942.781,95

NoyioTik ASia 31/3/2005 355.187,11 97.356,14 452.543,24

H ETAIPEIA
SOFTWARE NAOINA >YNOAO

MikT AoyioTikn Agia 455.381,13 914.329,11 1.369.710,24

ZUOOWPEUPEVEG aTTOORETEIG 165.677,94 831.879,38 997.557,32

NoyioTik agia Tnv 1/1/2004 289.703,20 82.449,73 372.152,93

MikTr AoyioTikn Agia 549.888,01 1.801.275,13 2.351.163,14

2uoowpeupévn atrooBeon 200.537,81 1.696.509,64 1.897.047,45

NoyioTik ASia Tnv 31/12/2004 349.350,21 104.765,49 454.115,70

MikTr AoyioTikn Aéia 565.075,01 1.830.250,18 2.395.325,19

2UoowpeUPEVN amooBean 209.887,91 1.732.894,04 1.942.781,95

NoyioTik ASia 31/3/2005 355.187,11 97.356,14 452.543,24
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6.5 AvaBaAAOHEVOG (POPOG

O1 avaBarAOPEVEC (POPOAOYIKEC ANAITHOEIC / UNOXPEWOEIC ONWE NPOKUNTOUV ano TIG OXETIKEC NPOCWPIVEC POPOAOYIKEC DIAPOPEG EXOUV WG EENC:

O OMIAOZ H ETAIPEIA
31/03/2005 31/12/2004 31/03/2005 31/12/2004

Mn KUuKAO@OpPIOKA OTOIXEIO Atraitnon Ymoxpéwon  Amaitnon Ymoxpéwon  Amaitnon Ymoxpéwon Atraitnon Ymoxpéwon
Aula TTEPIOUCIOKA OTOIXEID 495.949,26 306.180,90 546.493,41 313.267,99 494.852,21 278.879,26 544.633,35 311.512,36
EvowpaTteg akivnToTroINCEIg 307.411,47 84.909,09 263.324,32 40.682,06 306.569,38 80.178,33 262.903,28 36.464,91
Emevduoeig o€ akivnta 1.691.510,86 1.691.510,86 1.691.510,86 1.691.510,86
KukAo@oplakd aTolxeia
Amraitroeig
MakpoT1rpo0eopueg YITOXPEWOTEIG
Mapoxég o€ epyaloduevoug 184.372,97 177.861,28 171.416,86 165.301,82
NOITTEG JOKPOTTPOBETES YTTOXPEWTEIG 76.686,85 250.836,64 76.686,85 250.836,64 76.686,85 250.256,16 76.686,85 250.256,16
Bpaxutrp60eopeg YITOXpeWOEIg
YTTOXPEWOEIG OTTO XPNUATOOIKOVOMIKEG
piIobwoelg 409.843,53 409.843,53 409.843,53 409.843,53
NoITTég BpaxutrpdBeoeg YTTOXPEWOEIG

2.755.931,41  1.051.770,16  2.755.876,72  1.014.630,22 2.741.036,16 1.019.157,28 2.741.036,16 1.008.076,96

O OUVTEAEDTNG POPOU €100DMKATOG OTOV 0Mnoio UNOkeITal o ‘OpINOG €ival yia To 2005 ioog pe 32%.
O oupwn@IoPoC Twv avaBarOPevwy QOPOAOYIKOV anaiTAOEWV Kal UMOXPEWOoswv Aaupavel xwpa otav undpxel, and nAeupdc eraipiac,

EPAPHOOIYO VOUIKO JIKaiwKa yia KATl TETOIo Kal 6Tav ol avaBarAdPevol popol I00dRKAToG apopolyv aTtnyv idia popoAoyIkn apxn.
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6.7 AoINEG HAKPONPOBECHES ANAITHOEIG

O1 \oinég pakponpoBsopec anartrioel Tou Opidou kai Tng Etaipeiac avaAlovrtalr oTtov
napakaTw nivaka:

O1 \OINEC HaKpPOMPOBEOUEC anaIThoeI( TOOO TNG ETAIPEIC OCO KAl TOU OWIAoU agopouv
EYYUNOEIC eVOIKiwV kal AEH.

O anaiTnoeIC auTEG aPopoUV OE ANAITAOEIG Ol OMOIEC NPOKEITal va glonpaxBolv PeETd To

TENOG TNG ANENG TWV EVOIKIAOTNPIWV CUMBOAQIWV.

6.8 AnoB¢para

Ta anobepata Tou Opidou kal Tng ETaipeiag avahuovTal wg €E/G:

Mapouciaon oTIG BACIKEG KATNYOPIEG

OMINOZ ETAIPEIA
31/03/2005 31/12/2004 31/03/2005 31/12/2004
Eptropeuparta 17.461.338,10 13.302.747,08 13.584.756,79  9.588.020,58
MpoidvTta 217.794,99 230.014,58 217.794,99 230.014,58
MpwTeg & B.UAeg 526.805,65 539.069,04 526.805,65 539.069,04
>YNOAO 18.205.938,74 14.071.830,70 14.329.357,43 10.357.104,20

6.9 MeAATeq kal AOINEG EPNOPIKEG ANAITHOEIG

O1 neAATEG kal ol AOINEG EUMOPIKEG analTnoelg Tou Opidou kal TnG ETaipiag, avaAuovTal wg

€gne:

OMINOZ ETAIPEIA

31/03/2005 31/12/2004 31/03/2005 31/12/2004
MeAdTeg 4.860.140,25 6.300.013,89 5.124.087,84 6.145.337,66
Emo@alig ammaithoeig -180.000,00 -180.000,00  -130.000,00 -130.000,00
papudaTia Eiotp. 346.310,57 337.979,46 75.160,74 52.651,74
Emrayég eiomp. 928.753,04 728.904,39
>Uvoho 5.955.203,86  7.186.897,74 5.069.248,58 6.067.989,40
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6.10 AoInNéG AnaITNOEIG

O1 hoinég anaitioeig Tou Opilou kai TnG ETaipeiag avaAUovTal w¢ €EN:

OMINOZ ETAIPEIA

31/03/2005 31/12/2004 31/03/2005 31/12/2004
Ao@alioTiki atrolnuiwon  3.125.327,53  3.125.327,53  3.125.327,53  3.125.327,53
Atraitnon atmoé
TTWA.TTayiou 1.700.000,00  1.700.000,00  1.700.000,00  1.700.000,00
MoTwTIKEG KAPTES 3.250.213,89  4.043.393,96 3.250.213,89  4.043.393,96
aTTaITroEIg aTro Buy 1.201.861,73  1.050.661,73
deop.Aoy/opoi katad 880.042,19 720.272,52 880.042,19 720.272,52
TTPOK/AEG AYOPWV 1.891.469,06 2.273.629,24 1.767.384,81 2.108.671,53
TTIPOK/AEG ayopwV TTayiwyv 71.588,93 71.588,93
METOXEG 1.335,00 1.335,00 1.335,00 1.335,00
£€0da eTTON.XPNO. 82.532,71 105.849,19 82.532,71 105.849,19
AOY.TTPOK Kal TTIOTWOEWY 212.606,43 209.498,83 176.617,72 179.935,12
AoITToi XpewoTeg
dlagpopol 839.84525  1.110.270,99 627.777,46  1.107.826,76
ZYNOAO 12.054.960,99 13.289.577,26 12.884.681,97 14.143.273,34

6.14 Tapeiaka diab£oipa kai 1I003UvVapa TaAHEIaK®V d1a0egipnv

MapaTiBeTal avaAuon n.x. TAPEIo KATABETEIC NPOBETHIAKES KATABEDEIC

OMIAOZ ETAIPEIA
31/03/2005  31/12/2004  31/03/2005  31/12/2004
Tapgio PeTpNTGV 147.49425  492.748,86 135.701,58  482.126,04
KaTaBECEIC OWEWC 456.367,95  540.159,65 282.807,12  428.799,95
603.862,20 1.032.908,51 418.508,70  910.925,99

Ta dlabeoiya TnG eTaipeiac dev €ival o€ TOKOPOPOUC Aoyapiaopouc ,010TI AEIToupyoUv G

KepAAalo Kivnonc.
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6.15 'Id1a kepaAaia

i) MeTOXIKO KEPAAAIO

H petoxn Tng SPRIDER e€ival eAeUBepa dianpayuateloiyn oto XpnuaTtioTnpio ABnvwv Kal

OUMMETEXEl OTOUG €ENC OcikTeg: Tevikog Aciktng Kuplag Ayopac (ASE General Index
Composite — ASE), FTSE/ASE Small Cap.

To unép To APTIO HETOXIKO KE@AAaIO Tou OpiAou NPoEKUWeE anod Tnv kOOCN METOXWV EVaVTI

METPNTWV O€ a&ia JeyaAUTePN TNG OVOUAGCTIKAG TOUG a&iac.

iii) Aoina AnoBepaTika

Ta Aoind anoBepatika Tou Opidou avaAuovTal wg €ENG:

MapaTiBeTal avaAuon opola Pe Tov EAANVvikO IgoAoyiopd (TakTiko €101KA K.T.A.)

OMINOZ

31/03/2005 31/12/2004
Ala@opég atmo av/yn
agiag oupy. &
XPEWYPAPWY 1.340,47 1.340,47
TakTIkO ammoBepatikd  1.048.572,10 1.048.572,10
EKTOKTO OTTOOEPATIKG 49.803,23 49.803,23
AgopoAdynta
aTroOeuaTIKG
€10.81aT1.vOUWV 2.323.948,79 2.323.948,79
2YNOAO 3.423.664,59 3.423.664,59

ETAIPEIA
31/03/2005 31/12/2004
1.340,47 1.340,47

1.048.572,10 1.048.572,10
49.803,23 49.803,23

2.323.948,79 2.323.948,79
3.423.664,59 3.423.664,59

6.16 AAQVEIGKEG UNOXPEWOTEIG
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O1 nuepounvieg ANENG Tou auvolou Twv daveiwv Tou opiAou eival ol €ERC:

1 €106 Kal METOEU 2 Kal
Aiyétepo 5 >Uvoho
31/12/2004
>UvoAo daveiwv 3.368.817,09 676.412,00 4.045.229,09

31/03/2005
20voAo daveiwv 8.118.491,19 635.849,00 8.754.340,19

O1 nuepounvieg AENC TV PakponpoBeouwy daveiwv Tou opiAou &ival ol €Enc:

31/03/2005  31/12/2004
1 £10¢ KaI Aiy6TEPO 164.601,17  292.146,68
2 pe 5 € 635.849,00 676.412,00

800.450,17  968.558,68

Ta npaypaTikG oTabuiopéva peoa emTokia OavelopoU Tou OMIAOU, TNV nUEpoUnvia Tou

I0OAOYIOHOU €ival Ta NAPAKATW:

€
OMIAOZ ETAIPEIA
31/03/2005 31/12/2004 31/03/2005 31/12/2004
Bpayutrpodbeopuog Tpatr daveiIoPog 3,30% 3,95% 3,30% 3,93%
MakpoTrpdBec oG TPOTT.OaVEITUOG 4,10% 4,95% 4,10% 4,95%

6.17 YNOXPEMOEIG NAPOX®V NPOCKNIKOU

O1 KUPIEC avaAoyIOTIKEC NApadoxEC MOU XPNOILOMOINBNKav £XOUV WG €ENG:

TexvikS €TTITOKIO 4.50%

AuEnon picbwv 3,50%

TTANBWPICHGG 2,50%

Mivakag utrnpeaiag EVK 2000

MocoaTo atmmoXwprnoswy 1% (MBavoéTNTa EVOEXOPEVNG ATTOXWPENONG XWPIG
(turnover) amrolnuiwan)

Huepopnvia atroTtipnong 31/12/2004(1/1/2005)
Aopry Acpaliopévng opddag KAg1oTr ,utt0B£TOUNE UNBEVIKA €i0000 ATOHWY
Meplouaia Tou Tapegiou Mepiouaia Tou Tapeiou= 0€

MpoutroBéaeig kal 6pia nAIKiag IKA MikTd, MNuvaika 60 etwv ,IKA MikTd ,Avdpag 65 eTwv
IKA Bapéa, lNuvaika 58 etwv ,IKA Bapéa ,Avdpag 60 eTwv
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6.18 AoINEG HAKPONPOOETHEG UNOXPEWOEIG

H avaiuon Twv Aoinwv PakponpoBeouwy unoxpewoswv Tou Opilou kal TG ETaipiac €xel wg

€gne:

OMIAOZ
31/03/2005 31/12/2004

Leasing akivATwV TTANPWTEO O€ €va

£€10G 1.560.954,36  1.560.954,36
Leasing akIvAATwV TTANPWTED O€ 2 pE

5¢mn 9.296.814,23  9.296.814,23
Leasing akiviiTwy TTAnpwTéoTTépav

Twv 5 €TWV 17.861.021,54 17.861.021,54

2YNOAO 28.718.790,12 28.718.790,12

ETAIPEIA

31/03/2005 31/12/2004
1.560.954,36  1.560.954,36
9.296.814,23  9.296.814,23

17.861.021,54 17.861.021,54
28.718.790,12 28.718.790,12

6.20 MpPoHNOeUTEG Kal AOINEG UNOXPEMTEIG

H avaAuon Twv unoAoinwv Twv NPOPNBEUTOV Kal TwV AOIN®Y GUVAP®OV UMOXPEWTEWY TOU

Opilou kai Tng ETaipiag éxer wg €Enc:

OMIAOZ ETAIPEIA
31/03/2005 31/12/2004 31/03/2005 31/12/2004
MpounBeuTég 3.285.562,79 1.614.001,59 3.012.822,31 1.768.059,83
pappdtia TANpwTEa 5.481.214,35 2.897.378,60 5.481.214,35 2.897.378,60
Emrayég TTANpwTéEg 5.448.901,84 7.400.804,60 5.298.539,55 7.049.422,84
2YNOAO 14.215.678,98 11.912.184,79 13.792.576,21 11.714.861,27

6.21 TPEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

H dlapopd PeTa&u Tou (Opou, eni TwvV KEPOWV NPo GOopwv Tou Opilou, diapépel and To

BewpnTIKO NOCO Mou Ba MPOEKUNTE XPNOIKOMNOIWVTAC TOV OTABUIOUEVO HECO OUVTEAEOTT)

POpoU, €Ni TWV KEPOWV TWV EVOMOINUEVWV £TAIPEIRV. H dlagopd auTry napoucialeTal oTov

napakaTw nivaka:
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DopoAoyIKOG OUVTEAEDTNG 32% 35% 32% 35%

Po6pog €1005MATOG 77.853,55 -94.645,71 56.116,43  -101.830,65

Alo@QOopEG TUVTEAEDTWV 5.466,57 4.508,81

Do6pog £1008AHATOG 83.320,12 -90.136,90 56.116,43 -101.830,65

>TaBIoPEVOG HEGOG POPOA. ZUVT. 34,25% 33,33% 32,00% 35,00%
6.22 AoInéG BpaxunpOBECHES UNOXPEWNTEIG
AkoAouBei avaAuon Twv Aoinwv BpaxunpOBECUWVY UNOXPEWOEWV:

OMIAOZ ETAIPEIA
31/03/2005  31/12/2004  31/03/2005  31/12/2004

ACQANIOTIKOI OpyavIOUOi 98.817,32 520.587,87 90.405,08 499.827,20

atdd.TPOC. TTANPWTEES 319.349,58 311.943,47

TTPOKATARANBEVTO

MIcBwuaTa 1.581.497,59 1.914.172,99 1.581.497,59 1.914.172,99

OIKAIOUXOI SIATAKTIKWV 38.202,11 1.064.388,56 38.202,11 1.064.388,56

MOTWTES DIAPOPOI 237.847,05 92.804,65

2YNOAO 1.718.517,02 4.056.346,05 1.710.104,78 3.883.136,87

6.23 KOoToG NnWANOEVTWV

To k6oTo¢ NWANBEVTWV avalleTal wg ENc:

ITapovsiosn Tov KOGTOVE OTIC PACIKES KT YOpPiES.

OMIAOZ
31/03/2005  31/03/2004

KbéoTog TwAnBéviwy
EUTTOPEUPATWV

5.303.418,62 6.061.635,41

5.076.758,95 5.901.374,58

ETAIPEIA
31/03/2005  31/03/2004

6.24 'E€0da di10oiknong / d1a6gong

[Mapovcioon Tov KOGTOVS 6TIS PACIKEG KaTNYopieg TOV cuvBETovY TNV dloiknon Kot Tnv diddeon.

EZOAA AIOIKHZHZ
OMIAOZ ETAIPEIA
31/03/2005 31/03/2004 31/03/2005 31/03/2004
TTPOCWTTIKO 175.954,41 114.103,47 132.376,71 93.534,24
aOoIBEG TPITWY 57.661,14 16.337,51 55.823,54 16.175,05
TTAPOXEG TPITWV 59.266,83 74.988,90 19.256,12 39.840,06
@OpoI TEAN 19.411,20 18.576,53 8.545,10 17.353,69
diapopa £6oda 91.396,81 66.989,46 83.270,30 65.836,00
atrooBéoelg 137.673,20 895.848,69 119.571,31 885.301,73
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H20vvo 541.363,58 1.186.844,56  418.843,07 111&04077‘
E=OAA AIAGEZHZ
OMIAOZ ETAIPEIA

31/03/2005  31/03/2004  31/03/2005  31/03/2004

TIPOCWTIIKS 1.654.790,76 1.411.649,62 1.587.024,48 1.339.612,71
QpOIBEC TPiTwV 104.106,08 82.247,08 94.830,62 26.445,90
TTAPOXES TRITWV 1.390.666,21 1.327.478,86 1.357.662,71 1.286.897,99
©6pOI TEAN 83.804,14 70.745,34 83.100,91 67.005,84
B16popa ££08a 378.671,07 544.537,52  354.309,99  435.822,64
aTTOORETEIC 589.876,64  327.930,50 589.112,58  327.930,50
S0VoAo 4.201.914,90 3.764.588,92 4.066.041,29 3.483.715,58

6.25 Aoina £00da / €§00a eKHETAAAEUONG

Ta Aoind €0oda kal €€oda ekPETAAEUONG yia To a’ Tpipnvo Tou 2005 kai 2004 £xouv WG

€gne:

OMIAOZ ETAIPEIA

31/03/2005 31/03/2004  31/03/2005 31/03/2004
€0000 EVOIKiWY 695.455,00 755.536,98 695.455,00 755.536,98
€00da dlanuIoNg 100.000,00
EKTOKTO Kal avopyava
£€000a 48.903,83 108.584,88 47.302,75  106.293,37
KEPON aTTd €KTTOINCN
TTayiwv 999,99 999,99
£€0000 TTPOY.XP. 3.652,52 3.652,52

849.011,34 864.121,86 747.410,26 861.830,35
€KTOKTA KAl avopyava
£€00a 17.588,87 39.477,75 15.334,82 30.779,70
EKTOKTO Kal avopyava
£€00a TTpoy.xpP- 812,56 812,56

18.401,43 39.477,75 16.147,38 30.779,70
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6.26 XpnHATOOIKOVOHIKA £000a / €€0da

OMIAOZ ETAIPEIA
31/03/2005  31/03/2004  31/03/2005 31/03/2004
Tékol Aaveiwv 20.692,66 93.734,88 8.626,24 75.578,27
AaA\a £¢oda TpaTTedWV 48.056,90 44.563,74 39.423,43 15.826,77
ZYNOAO 68.749,56 138.298,62 48.049,67 91.405,04
Me peoo enitokio 3,7%
6.27 Aoina XpnHAaTooIKOVOMIKG anoTeAEéoHATa
OMIAOZ ETAIPEIA
31/03/2005  31/03/2004 31/03/2005 31/03/2004
Tékol leasing 323.171,82 197.079,80 323.171,82  197.079,80
6.29 ®OpoG EI00NHATOG
OMIAOZ ETAIPEIA
31/03/2005 31/03/2004  31/03/2005 31/03/2004
Dopog TTepIdSOU -46.234,85 -69.218,53 -45.036,11 -56.525,26
AvaBaANOPEVOS POPOG -37.085,27 159.355,43 -11.080,32 158.355,91
Zuvolo -83.320,12 90.136,90 -56.116,43 101.830,65
Képdn TTpo popwyv 243.292,33 -270.416,32  175.363,85  -290.944,72
OuVTEAEDTNG POPOU 34% 33% 32% 35%
Avapevouevn Aatravn @opou 83.320,12 -90.136,90 56.116,43 -101.830,65
Npaypatiki Aarrdvn Poépou 83.320,12 -90.136,90 56.116,43  -101.830,65
6.30 Képdn ava peToxn
OMIAOZ ETAIPEIA
31/03/2005 31/03/2004  31/03/2005 31/03/2004
Képdn/Cnuiég TTou avaAoyouv
OTOUG PJETOXOUG TNG MNTPIKAG 160.093,89 -180.220,72 119.247,41 -189.114,06
2T0BUIoUEVOG HEGOG P0G TOU
apIOPOU TWV PETOXWV 26.262.660 24.178.360  26.262.660 24 .178.360
Baoikd k€pdn ava petoxn 0,0061 -0,0075 0,0045 -0,0078
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6.32 AvaAuon NpooapHoy®Vv Np®mTNG epapHoyng ANXnN

METABOAEZ XTA IAIA KEQGAANAIA

ZUvoAo 18iwv Ke@aAaiwv ,0TTwg gixav
TIPOYEVECTEPA ATTEIKOVIOTEI CUHPWVA
Me 10 EFAX

Mpocapuoyég Twv AieBvwv MpoTiTTwV
Xpnuatooikovopikng NMAnpopdépnong
Emidpaon amd tnv atrotiynon Twv
EVOWUATWY OKIVNTOTTOINCEWV

Emidpaon amrd tnv un avayvwpion Twv
€€O0WV EyKATACTAONG WG GCWHATES
QKIVNTOTTOINCEIG

MeTdBeon TTANPWTEWY PEPIOUATWY GTO
XPOVO £ykpiong Toug ato Tnv '

Avayvwpion deS0UAEUPEVWV TTAPOXWV
OTO TTPOCWTTIKG Adyw ouvTagloddTnong
Avayvwpion XpnuatodoTIKWV
MIOBWOEWV WG EVOWUATEG
QKIVNTOTTOINCEIG KAl UTTOXPEWOTEIG
MpSPBAEYnN ETMOPAAWV ATTAITACEWV
Avayvwpion avapBailduevng @opoloyiag
Avayvwpion avaloyoUuvTa TpEXovTa
®OpoU £1I000ANATOG EVBIAPEDTNG TTEPIGDOOU
Avayvwpion TTIoTWTIKWV
OUVOAAQYHATIKWYV BIAQOPWYV aTTOTIUNONG
oTa ammoTeAéoparta

ZUVOAO TTPOCUPHOYWV

Etrevdedupéva KepdaAal ,KaTd Ta
AigBvn AoyioTikd MpdTuTra

01/01/2004

19.971.077,11

707.306,73

179.758,47

1.838.386,20

-428.076,31

-4.073.175,15
-130.000,00
1.727.910,80

28.365,74
-149.523,52

19.821.553,59

O OMIAOZ
31/12/2004

30.524.610,58

1.848.000,80

-490.238,87

2.494.954,70

-513.986,91

-4.462.568,81
-180.000,00
1.741.246,52

33.540,79
470.948,22

30.995.558,80

31/03/2004

30.180.854,61

1.143.651,62

-404.098,14

1.838.386,20

-446.530,22

-4.362.500,34
-130.000,00
1.884.707,05
-71.036,53
28.365,74
-519.054,62

29.661.799,99

01/01/2004

24.387.135,10

707.306,73

181.988,59

1.838.386,20

-399.094,13

-4.073.175,15
-130.000,00
1.717.391,10

28.365,74
-128.830,92

24.258.304,18

H ETAIPEIA
31/12/2004

34.803.789,79

1.836.137,97

-488.872,00

2.494.954,70

-472.290,90

-4.462.568,81
-130.000,00
1.732.959,20

31.726,79
542.046,95

35.345.836,74

31/03/2004

34.553.275,84

1.143.651,62

-402.201,11

1.838.386,20

-414.369,59

-4.362.500,34
-130.000,00
1.875.747,01
-56.525,26
28.365,74
-479.445,73

34.073.830,11
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(a) — Enidpaon anod Tnv anoTipnon TWV EVOOHATOV NAYinv OTOIXEIWMV TOU EVEPYNTIKOU
TnVv 31" Mapriou 2005

Ta evowpata nayia OTOIXEid Tou evepynTikoU (0IKONEdA,KTipia HNXAvoAoyikog €EONAIOHOC,
METAPOPIKA WEOTQ, €MMAA ypa@einv Kal NAEKTPOVIKOI UMOAOYIOTEC) anoTiundnkav oTo apxiko
KOOTOG KTAONG TOUG MEioV TIC CUOOWPEUPEVEG anooBéoeic. OI anooBECEIC TwV nayiwv auTwv
enavanpoodiopioTnkav Pe Bacn Tnv npaydatikn w@EAUn {wn Twv nayiov. AvaAuTika, ano Tnv
anoTiunon Twv OTOIXEIWV TOU MAYIoU EVEPYNTIKOU KATA TNV nMepopnvia petdpaonc orta AMXM

npogkuyav Ta €Eng:

31/12/2004 O OMIAOZ H ETAIPEIA

Evowpara Tou atmoTiundnkav oTo apxiko

KOOTOG WEIOV TIC CUCCWPEUMEVES

atrooBéoelg

AmékTnon Trayiwv pe leasing 26.154.997,85 26.154.997,85

NoyioTikn aia katd Tnv nuepounvia

peTaBaong ,ouppwva ue Ta AMXri

(atrooBéoeig Baoel wPEAIUNG CWNAG) 18.835.211,69 17.282.128,23
20VOAO evOWUATWYV aKivnToTrolIloswyv  44.990.209,54 43.437.126,08
NoyioTikr] Aia katd Tnv nuepounvia

METARaoNG ,ocUPQWVa PE TIG

TTPONYOUNEVEG AOYIOTIKEG OPXES

(atrooBéaeig MA100/98) 17.783.515,56 16.294.904,05
Z0voAo TTPOCAPHOYHG OTNV AOYIOTIKN
adia 27.206.693,97 27.142.222,03

O1 peTaBoAég nou napatnpouvTail Tn xpnon 2004, ogeilovTal oTa KATWO!:
-0TIC EVOWUATEC AKIVNTONOINOEIG UE TNV HEB0SO Tou leasing.
-0TOV €NavaunoAoyiopo Twv anooBEoswv TnG Xprnong 2004 aAAa kai Tng evoldpeonc nepiodou
MEXPI TNV 31/3/2004 pe Baon TIC VEEC a&iec KTHONG, AAAG Kal TIC NPAYHUATIKA NPOOOOKWHEVEG

WPENPEG (WEC TV Nnayiwv.

(B) — Enidpaon ano Tnv anoTignon TwV aoOUATOV NAayiov OTOIXEIWV TOU EVEPYNTIKOU
Tnv 31" Maptiou 2005

31/12/2004 O OMIAOZ H ETAIPEIA

AuAa TTEPIOUTIOKG TTOU ATTOTIMABNKAV GTO

APXIKO KOOTOG PEIOV TIC CUCCWPEUUEVEG

atmooBéoeig

AoyIoTIK aia KaTta TNV nuEPoUnvia

peTaBaong ,ouppwva ue Ta AMXri

(atrooBéoclg Baoel weEAIUNG CWNG) 454.115,70 454.115,70
2UVOAO EVOWHATWY OKIVNTOTTOINGEWV 454.115,70 454.115,70
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NoyioTikr] Aia katd Tnv nuepounvia
METARaoNG ,ocUPQWVa PE TIG
TTPONYOUNEVEG AOYIOTIKEG OPXES

(amooBéoeig MA100/98) 1.708.425,14 1.654.449,06
Z0voAo TTPOCAPMOYHG OTNV AOYIOTIKN - -
adia 1.254.309,45 1.200.333,37

(y) — Avayvopion 3£00UAEUHEVOV NAPOX®MV NPOCWNIKOU AOYyw ouvTaglodoTnong

Me Bdaon TIG VEEC AOYIOTIKEC apXeC o ‘OuIAog avayvwpilel wG unoxpewon Tnv napouoa a&ia Tng
VOMIKNG OEOPEUONG NoU €xel avaAaBel yia Tnv katapoAn epana€ anolnpiwong oTo NPoownikd nou
anoxwpei AOoyw ouvtagiodotTnong. Me BAon TIC MNPONYOUMEVEC AOYIOTIKEC APXEC, TO €E0DO
anolnuiwong Adyw ouvtagliodoTnong avayvwpilovrav o€ Tauelakn Baon. H OXETIKN UNOXPEwWON
KaTa TNV nuepounvia petapaong avnAbe os nood €428 xIA. (kai € 399 xIA. n PnTPIKN), N onoia

unoAoyioTnke KaToniv avaloyioTIKNG HEAETNC.

JUYKEKPIYEVA, OXETIKN MEAETN agopouce otnv Olepelivnon Kal UMOAOYIOHO TWV avaAoyIOTIKWV
MeyeBwv nou anairouvTal anod TIC Npodiaypadeg nou BETouv Ta Aiebvry AoyioTika MpdTuna (A.A.M.
19) kai €ival UNnoXpPeWTIKO va kaTaxwpnbouv oTov IooAoyIoPO kal TNV KATAoTaon anoTeEAEOUATWV
KGBe enixeipnonc. H Bacikn nuepopnvia nou XPNOoIHOMoINONKE wG NUEPOMNVIA aVAAOYIOTIKAG
anoTignong Twv diapopwv peyebwv eivalr n 31/12/2004 (fy 100dUvapa n 01/01/2005). MNa Tov
unohoyiopo TG avrioToixnG unoxpéwong Tnv 01/01/2004 xpnoigonoindnkav ol avTioTOIXES

avaloyIOTIKEG UNOBECEIC — NapadoxEG.

'ETO1, evTOg TNG Xprong 2004, Ta evonoinuéva anoTeAéopaTa eniBapuvenkav katd nood € 86 xIA.
eV Ta anoteAéoparta Tng Etaipiag empBaplvenkav kata nood € 73 xIA.. ZTo NpwWTO TPIUNvo Tou
2004, n avTioToixn eniBapuvon aviABe o noocd € 18 xIA. yia Tov Opido kai €15 xIA. yia Tnv

ETAIPEiq.

(3) — MeTadbeon avayvmpiong NANPMTEWV HEPICHATWV OTO XPOVO E£YKPIONG TOUG ANO

v I.2.
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e avtiBeon Me TIC nponyoUdeva I0XUOUCEC AOYIOTIKEC apXEG, Ta NANPWTEQ Hepiouara
avayvwpidovtal ¢ UnoXpewan KaTd TNV NUEPOMNVIa £yKPIONG TNG NPOTEIVOUEVNG OIAVOUAG Tou

A.Z. ano Tnv Fevikn ZUVEAEUON TWV JETOXWV.

(€) — NpoBALYeIg ENICPAADV ANAITACEWV

Katd Tnv nuepopnvia peTaBaong dlEvepynbnkav OWPEUTIKA NPOPRAEWEIC ENICPAN®Y ANAITHOEWY
o€ BuyaTpikEG Taipeieg Tou Opidou o€ BApoG TwV evonoinpevwy 18iwv Ke@aiaiwv. O NnpoBAEYEIG
oTnpixbnkav ota nioTonoIiNTIKAa eAéyxou Twv OpkwTwWV EAEyKTWV €N TWV  OIKOVOUIKWV
kaTaoTacewv (0nwg dnuoaielbnkav cUPPWVa PE TIG NPONYOUKEVEG AOYIOTIKEG ApXEG KATA ThV

nUEpounvia JeTapaong).

6.34 EVOEXOHEVEG ANAITIOEIG - UNOXPEWTEIG
MANPOPOPiEC OXETIKA HE EVOIEXOHUEVEG UNOXPEWOEIG
Aev unapyouv €nidIKeG i uno diairnaia dlIaPopeC dIKAOTIKWV N dIAITNTIKWV 0pYAvwY NOU vVa £XOUV

ONMavTikn ENINTWON OTNV OIKOVOMIKA KaTtaaTaon i Aeiroupyia Tou OpiAou.

O1 avéAeYKTEC (POPOAOYIKEG XPNOEIG TWV ETAIPEIWY Tou OpiAou £xouv WG €ENG:

ANEAETKTEZ
POPOAOI'IKEZ
ENQNYMIA XPHZEIZz
SPRIDER AEBE 2003-2004
MEGATHLON HELLAS AE 2003-2004
KOSTOS-SPRIDER AEBE& 2003-2004
DAN KATA>ZKEYAZTIKH AE 2003-2004
2000-2001-2002-
SPRIDER BULGARIA MON.EMNE 2003-2004
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6.35 ZuvaAAlayEg pe ouvdedepEva PPN

HoMjceic SPRIDER A.E. mtpog (€)
KOSTOS-SPRIDER AEBE KAI XIA OE 551,71
YXYNOAO 551,71
Ayopég SPRIDER A.E. an6: (€)
MEGATHLON HELLAS A.E. 313.396,61
YYNOAO 313.396,61
Evdoctarpikd vrorowro terhatddv Ty SPRIDER A.E. tqv 31/03/2005 (€)
KOSTOS-SPRIDER AEBE KAI XIA OE 1.560.148,09
YYNOAO 1.560.148,09

Evoogtapikd vrérowta mpopunBevtdv g SPRIDER A.E. tqv

31/3/2005 ©)
MEGATHLON HELLAS A.E. 24.859,16
TYNOAO 24.859,16

O1 napandvw ocuvaAAayec kal unohoina £xouv anaAngBei and Ta evonoinuPéVa OIKOVOUIKA OTOIXEIa

Tou Opilou.
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6.36 M'eyovOoTa HETA TNV NHEPOMNVIG TOU I00AOYICHOU
Mépa Tov NON avaQepBEVTWV YeyovoTwy, OEv UNAPXOUV METAYEVECTEPA TWV OIKOVOUIKWY

KATAOTACEWV yeyovoTd, Ta onoia va agopouv &ite Tov ‘OuiNo €ite Tnv ETaipeia, oTta onoia

empailieral avapopd and Ta Aiebvn MpoTuna XpnuaTooikovouikng MAnpopopnong.
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