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EKOEZH ENIZKOMHZHZ OPKQTOY EAEIKTH AOTIZTH

Mpog Toug k.k. MeToXoug TNG «SEAFARM IONIAN A.E.»

Eniokonnoape TIG CUVNUMEVEG EVOIANETEC OIKOVOUIKEC KATAOTACEIC KABWC Kal TIG EVOMOINKEVEG OIKOVOMIKES
kaTaoTaocelg TnG «SEAFARM IONIAN A.E.», Tng €€apnvng nepiddou nou €An&e tnv 30 Iouviou 2005. H
€UBUVN TNG OUVTAENG TwV eVOIAUECWY OIKOVOMIKWY KATAaoTAoswv Bapuvel Tn dioiknon Tng eTaipeiag. H
eMokKONNoN Hag Olevepyndbnke oUP@wva pe To Algbvec MpoTtuno Avabeoeswg Eniokonnong, onwg
npoBAenetal and Ta EMnvikG EAeykTikd Mpotuna. H kpimikn a&loAdynon Twv napaTiBEPEVWV OTIG
€VOIANETEG OIKOVOUIKEG KATAOTACEIC OTOIXEIWV Kal MANPOQPOPIQV Kal N eEac(ANON ENAPKWV ENEENYNOEWV
€ni Twv BeUATWV Nou BEoapE OTIG OIKOVOUIKEG Kal AOYIOTIKEG UNNPETIEG TNG ETAIPEIAG CUVOETOUV TO KUPIO
MEPOC TNC epyaaiac pacg. To €UPoC TNG €pyaciac auTng €ival ouciwdwe HIKPOTEPO and TNV €pyacia nou
emTeAeiTal oTa nAqiola €kdoong €kBeaNC eAéyxou, Onou o aToXoG cival n dlapopePwon kal diaTunwaon
OAOKANPWHEVNG YVOUNG €ni TWV OIKOVOMIKWV KATaoTacewv. KaTtd ouvéneia, n napovoa €kBeon Oev
OUVOETEI €kBg0N €AEYXOU.ANO TNV NAPANAvVW €MICKOMNON MAg, Npogkuyav Ta €Enc: 1. O Aoyapiacpog Tou
EVEPYNTIKOU «ZUMHETOXEC OFE OUYYEVEIC €Talpeiec» noooU Eupw 1.156.819,46 agopd TO AMNOMEIWHEVO
KOOTOC KTNoewe TNG 31.12.2003 CUUKPETOXNG OE OUYYEVH £TAIPEIA, N OMoia evw £NPENE va evonoindsi pe
TN pEBODO TN KaBapnc BEonc oupwva Pe To AAM 28 «AoyIOTIKN ENEVOUCEWY OE OUYYEVEIC ETAIPEIEC»,
TOUTO dev KATEDTN OUVATOV VIATi N v AOyw £TaIpeia dev £XEl GUVTAEEI OIKOVOUIKEC KATAOTACEIC OEOVTWC
UMOYEYPAMMEVEC Kal ONMWOCIEUPEVEC yia Tn xpnon 2004, kabwc kar yia Tnv nepiodo 1/1-30/6/2005. 2.
>Toug AoyapiaodoUc Tou EvepynTikou «MeAATEG kal AOINEC EUNOPIKEG ANAITAOEIC» Kal «AOINEC ANAITAOEIGS
nepiAapyBavovrar kalr kovOUAla nocou Eupw 2.466.637,97 kai noocoUu Eupw 4.418.987,09, (uetd Tn
dlevépyeia npoBAewnc enio@aleiac otnv nepiodo 1/1-30/6/2005 nooou Eupw 3.300.000,00) nou agopouv
anairiosic and Pn €vornoloUPEVEG BuyaTpIKEC ETAIPEIEC NMOU £xouv TeBei O ekkabapion Kkai XpnuUaTikn
OleukOAUVON NPOC TNV AVWTEPW CUYYEVH €TAIPEId aAvVTIOTOIXA, TWV OMnoiwv KabuoTepei n ionpa&én ano
nponyoUHeveG Xpnoeic. Ma TIC v AOyw KaBuoTepnUEVEC anaitnoelG dev €xel dlevepynBei avTioToIxn
nNPOBAEWn €NIOPAAEIAG, WE OUVENEId TA aVWTEPW KOVOUAID Tou IooAoyiopoU, Twv AnOTEAEOPATWV
nepiodou kai Tng Kabapng Oong va eugavidovral iconooa avénuéva. Baoildpevor otn dievepynbeioa
ENIOKONNON Kal Je €Eaipeon TIC E€MNTWOEIC TWV AVWTEPW NAPATNPACEWV Hag apiOy. 1 kar 2
enBeBaiwvoupe OTI dev Exouv NEPIENBEl oTnv avTiAnyr pac oToixeia nou Oa anarroloav OusIWOEIG
0lapoponoINoeIC OTIC NPOAVAPEPOUEVEG EVOIAUETEC OIKOVOMIKEG KATAOTACEIC WOTE va £Ea0@ANIOTEI n
OUMMOPQWOoN Toug pe Ta Alebvriy AoyioTika MpoTuna nou €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.
Xwpic va d1IaTunwvoupe eMPUAAEN G NPOC Ta CUPNEPACHATA TNG ENIOKONNONG, €PICTOUME TNV NPOCOXN
0aG 0Ta NapakaTw Bpata: 1. O PpopoAoyikeC SNAWOEIC yia TIC Xprioeic 2000-2004 yia T INTPIKN €TAIpEia

Kabwg Kal yia xpnoeic dUo £we £€n yia TIG BUYATPIKEC, dev ExoUV €EETAOOEI AnoO TIC POPOAOYIKEG APXEC, HE
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OUVENEIA va undapxel To evOexOpevo eMIBOANC NpOoBETwWV POpwV Kal NPOoau&noswy KaTd To Xpovo nou Ba
€€eTacbouv kal Ba opioTikonoinBoUv. H ékPBaon Tou @opoloyikou eAéyxou Oev eival duvaTtdv va
npoBAe@Oei oTo Napdv oTAdIO Kal, WG €K TOUTOU, Dev EXel yivel onoladnnoTe NPOBAEWN OTIG OIKOVOMIKEC
KATAOTACEIC O OXEON ME To BEpa auto. 2. Eneidn) yia Tn PnTpIKnR €Taipeia kabwg kai yia evvéa and TiC
EVOMOIOUUEVEC HPE OAIKI| €vVOMoinon BuyaTpIKEC €TAIPEIEG, OUVOAIKOU MooooToUu (npo Twv OIETAIPIKWV
anaAfyewv ) 94,21% Tou evVONOINUEVOU CUVOAOU EVEPYNTIKOU, TO OUVOAO TWV 1I8iwV KEPAAQiV TOUC gival
HIKpOTEPO Tou 1/10 Tou MeToxikoU Kepahaiou, OUVTPEXOUV Ol NPOUNOBETEIC EPApHOYNC TwV dIATASEWV
Twv apBpwv 47 kar 48 Tou K.N. 2190/1920 kar cuvenw¢ nBANETAl 01 v AOYw €Talpeiec va Aapouv Ta
NPOCNKOVTA HETPA WOTE va apBouv ol NpolnobEoelC epapuoync Twv apBpwv auTtwv. Katomv TouTou
oTnv uno nuepopnvia 25/8/2005 ‘EkTakTn Tevikr ZUVEAEUON TWV HETOXWV TNG MNTPIKNAG ETalpeiac,
anoQacioTnKe n MPeiwon Tou PeToXIKOU Kepahaiou TnG katd Eupw 15.103.601,49, npo¢ oupyn@pIiouo
Ioonocwv NIV Kal napaAAnAn av&non Tou kaTtd Eupw 24.347.909,00.

ABriva, 29 ZenTepBpiou 2005
O OPKQTOZ EAEIKTHZ AOI'TZTHZ

OPKOTOI EAEMKTEE AOMETEL

2TYAIANOZ M. ZENAKHX
A.M.Z.0.E.A. 11541
2.0.A. a.c.0.€
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Karaoraon Aoyapiaopou AnoreAsoudarwv

1/1-30/6/2005

OMIAOZ

1/4-30/6/2005

1/1-30/6/2004

1/4-30/6/2004

EUAoyn AZia BiIoAoyIK®V NEPIOUCIAK®V OTOIXEIWV TNV 31/12/2004 (10.043.494) (8.231.137) (15.695.130) (12.631.140)
AYOpPEC KaTd Tn SIApKEIa TNG NEPIOSOU - - - -
MNwARoEIg kaTa Tn didpkeia TN NePIGdoU 6.22 6.105.869 1.134.547 6.559.522 3.633.613
EUAoyn AZia BioAoyIK®V NEPIOUCIAK®MV oTOIXEIWV TRV 30/6/2005 9.333.148 9.333.148 13.014.296 13.014.296
Képdn i Znpieg and perapolég onv EGAoyn Agia 5.395.523 2.236.558 3.878.688 4.016.769
BioAoyik®V nepiouciakwv oToixeiwv Tnv 30/6/2005
MNwAROEIC EUNOpeUpdTwY Kal AOINGV anoBePaTwy Kai unnpeoiov  6.22 974.222 683.275 2.623.530 457.602
AVaA®OEIG (4.002.525) (1.090.756) (4.632.842) (1.871.818)
AuOIBEG Kal ££08a NpoownikoU (2.111.240) (1.059.768) (936.127) (65.170)
AUOIBEG TPITWV Kal NAPOXES TPITWV 6.23 (572.279) (261.806) (729.118) (385.494)
Noina £€o0da 6.25 (3.714.159) (3.473.134) (592.871) (348.298)
XpnuarToolkovouika (£50da) /éooda 6.24 (196.359) (95.389) (156.669) (143.105)
AnooBéoelg (911.000) (361.013) (942.502) (382.567)
Noind éo0oda/(¢50da) 6.26 5.289.578 5.498.879 79.858 4.639
AnoTteAéopara NePIGSOU NPo PoOpwV 151.760 2.076.845 (1.408.051) 1.282.558
®Opog €1003APATOG (15.070) (15.070) - -
AvaBal\opevog GOpog €1003MaTog 344.418 344.418 322.196 322.196
KaBapa k€pdn nepiédou 481.108 2.406.193 (1.085.855) 1.604.754
Karavepopeva os:
MeToxoug ETaipeiag 487.909 2.400.166 (818.210) 1.915.359
Aikaiopara Meloyniag (6.801) 6.026 (267.646) (310.605)
Z0volo 481.108 2.406.193 (1.085.855) 1.604.754
Képdn /Znpieg HETA anod PpOpouG ava JETOXN - Baoika o€ € 0,010 0,049 (0,019) 0,045
ETAIPEIA

1/1-30/6/2005

1/4-30/6/2005

1/1-30/6/2004

1/4-30/6/2004

EUAoyn AZia BIOAOYIK®V NEPIOUCIAK®MV OTOIXEIWV TNV 31/12/2004 (6.628.707) (5.037.280) (10.251.587) (10.133.193)
AYOpEG KaTa Tn SIApKEIa TNG NEPIOSOU - - - -
MNwAnoeig kata T didpkela TnG NepIGdOU 6.22 3.882.124 1.299.094 2.347.684 1.136.103
EUAoyn A&ia BIOAOYIKGV NEPIOUCIAK®OV OTOIXEIWV TV 30/6/2005 5.474.321 5.474.321 9.745.716 9.745.716
gf:f;‘v:‘:,"""r':z:)';‘;:s::g‘:ﬁ:;;g“’l ET':I:‘I?’(')‘ /:?;005 2.727.739 1.736.136 1.841.813 748.626
MNwARoeIG ENnopeupatwy kal AoIN®v anoBepdtwy Kal unnpeciaov  6.22 1.109.289 567.951 3.446.640 1.214.991
AvaAQoEIg (2.738.502) (1.619.048) (3.900.535) (1.443.675)
Au0IBEG kal £€500a NPOCWNIKOU (1.229.143) (611.415) (747.826) (430.258)
AHOIBEG TPITWV KAl NAPOXES TPITWV 6.23 (394.157) (193.074) (398.133) (223.983)
Aoind €€oda 6.25 (3.466.129) (3.380.893) (67.972) (35.051)
XpnuaToolikovopika (€€0da) /écoda 6.24 (192.290) (92.959) (91.146) (85.788)
AnooBEsEIC (524.191) (247.936) (234.140) (48.747)
Noind £0oda/(£50da) 6.26 4.750.967 4.976.114 173.217 1.479
AnoteAéopaTa NePIGSOU NPo POPWV 43.582 1.134.875 21.919 (302.406)
®OpOG £1000MAKaTOg (15.070) (15.070) - -
AvaBaMOPEevog POPOG EIG0SAHATOG 317.292 317.292 140.810 140.810
KaBapa képdn nepiodou 345.804 1.437.098 162.729 (161.596)
Karavepdpeva oe:

MeToxoug Etaipeiag 345.804 1.437.098 162.729 (161.596)
Aikai®parta Meioyngiag - - - -
Z0voAo 345.804 1.437.098 162.729 (161.596)
Képdn /Znpieg peTad anod popoug ava HeToxn - Bacika o € 0,007 0,029 0,004 (0,004)
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Se n..:w‘;.u SA
TooAoyriouocg
OMIAOZ ETAIPEIA
30/06/05 31/12/04 30/06/05 31/12/04

ENEPrHTIKO
Mn KukAo@opiaka Ztoixeia EvepynTikoU
EvowuaTeg AKIVNTOINOINCEIG 6.1 7.116.322 7.780.810 2.458.742 2.845.797
Enevdloeig o AkivnTa 6.2 20.500 20.500 20.500 20.500
AuAa Mepiouaiaka ZToixeia 6.3 51.239 79.818 10.634 26.921
EnevdUoeic e OuyaTpikeG Enixeiprosig 6.4 362.506 362.506 1.657.590 1.657.590
EnevdUoeig og Suyyeveic Emixeiprioeig 6.5 1.156.819 1.156.819 1.156.819 1.156.819
AvaBal\OeveC POPOAOYIKEC ANAITHTEIC 6.6 646.610 266.920 130.835 -
XpnuaTooikovouika aToixeia S1abgoia Npog NwANon 6.7 7.405.904 8.055.057 7.397.100 8.055.057
NoInéG MakponpoBeopeG ANaITHOEIC 6.8 940.004 100.488 65.901 65.553
BioAoyika aToixeia EvepynTikou 6.9 9.333.148 10.043.494 5.474.321 6.628.707

27.033.053 27.866.412 18.372.442 20.456.944
KukAogopiaka Mepiouciaka ZToixeia
Anob<para 6.10 339.414 421.136 184.523 285.967
MeAaTeg &1 Aoinég Epnopikég Anaitioeig 6.11 7.393.715 3.206.733 12.112.581 11.351.496
NOINEG anaiTnoeIg 6.12 9.277.182 16.403.295 10.824.395 12.823.924
Noind Kukhogopiaka aToixeia EvepynTikou 6.13 250.403 68.380 5.413 37.289
Tauaka diabgoipa kai iIcoduvaya 6.14 115.152 1.526.815 93.295 1.481.011

17.375.867 21.626.359 23.220.207 25.979.687
ZUvoAo EvepynTikoU 44.408.919 49.492.772 41.592.649 46.436.631
JTATA KEDQANAIA & YITIOXPEQSEIX
"I81a Kepalaia
MeToxikO Ke@aAaio 6.15 23.047.703 23.047.703 23.047.703 23.047.703
Meiov: TOIEG PETOXES 6.15 (43.124) (43.124) (43.124) (43.124)
Ynép To ApTIiO 6.15 47.462.141 47.462.141 47.462.141 47.462.141
AnoBepatika EuAoyng Agiag 1.333.536 1.214.537 - -
Alapopég elhoyng a&iag ekTdG anoTeAeoudTwV 6.15 (32.217.722) (31.559.765) (32.217.722) (31.559.765)
Aoina AnoBeparika 2.187.984 2.186.246 2.224.146 2.224.146
ANOTEAéOUATA OE VEO (61.898.178)  (62.058.871) (42.503.058) (42.848.862)
'I81a Ke@aAaia anodid6peva oToug MeTdxoug TnG
MnTpikiG ETaipeiac (20.127.660) (19.751.132) (2.029.914) (1.717.760)
AikaiopaTta Meioyngiag 438.575 360.374 - -
TUvolo Idimv Kepaaiov (19.689.084) (19.390.758) (2.029.914) (1.717.760)
MakponpOBeoHEG YNOXPEWOEIG
MakponpoBeapec AQVEIaKES YNOXPEWTEICG 6.16 29.712.356 - 18.736.707 -
Avapal\opevec PopoAoYIKEC YNOXPEWTEIG 6.6 - - - 186.458
Ynoxpewoeig Mapoxwv Mpoownikou Adyw EE630u anod tnv
Ynnpeaia 6.17 140.615 137.496 91.436 91.436
Enixopnynoeig 6.18 761.392 905.080 334.006 402.616
Noingg MakponpoBeopeg YNOXPEDTEIG 6.19 5.530.102 5.869 3.078.624 5.869
ZUvoAo MakponpoOecH®V YNOXPEDOEWV 36.144.465 1.048.445 22.240.773 686.379
BpaxunpoOeoHEG YNOXPEWOEIG
MpopnBeuTEG & AoINEG YNOXPEWDEIG 6.20 11.251.627 14.478.204 1.479.173 5.628.983
BpayunpoBeapeg Aavelakeg YNOXPEWOEIC 6.16 1.475 49.471.997 - 38.318.377
NoInEG BpayxunpOBeaeg YNOXPEMTEIG 6.21 16.700.436 3.884.883 19.902.618 3.520.651
ZUvoAo BpaxunpoOeopmV YNOXPEDOEWV 27.953.538 67.835.085 21.381.790 47.468.012
ZUVvoAO YNOXPEWDOEWV 64.098.003 68.883.530 43.622.563 48.154.391
T0volo Idiov Kepalainv & YNoXpe®@oemv 44.408.919  49.492.772 41.592.649 46.436.631
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Karaoraon perafoAav 10iwv kepaaiwv

SEAFARM IONIAN A.E

OMINOZ
AnodI30pEVA OTOUG HETOXOUG TG UNTPIKNG ETAIPEIAG
Ailapopég
guAoyng agiag
AnoBeparTika EKTOG Aoina AnoTteAéopaTta Alapopég Aikaiopata  Z0volo ISiov
lMood o Eupa') MeToxikO KepaAaio I31eq peToXEG Ynép To GpTio  €UAoyng aiag anoTeAeopaATWV  AnoBspaTika o€ VEO gvonoinong  Helown@iag  Kepaiaiov
ETAIPIKA STOIXEIA Znu.
YnoAoino oTig 1 Iavouapiou 2004 (IMAA) 20.100.960 (43.124)  47.912.502 5.843 - (19.319.474) (27.889.982) (10.228.888) (5.914.579) 4.623.259
Npooappoyég perapaong ora ANXn - - - 149.506 (25.557.644) 22.282.705 (27.755.275) 10.228.888 6.425.191 (14.226.628)
YnoAoino oTig 1 Iavouapiou 2004 (AMNXM) 20.100.960 (43.124)  47.912.502 155.349 (25.557.644) 2.963.231 _ (55.645.257) s 510.612 (9.603.370)
KaBapo képdog/Tnuia nepiodou (818.210) (267.646) (1.085.855)
YnoAoino oTig 30 Iouviou 2004 20.100.960 (43.124) 47.912.502 155.349 (25.557.644) 2.963.231 (56.463.467) - 242.966 (10.689.226)
YnoAoino oTig 1 Iavouapiou 2004 20.100.960 (43.124)  47.912.502 155.349 (25.557.644) 2.963.231  (56.463.467) - 242,966  (10.689.226)
AUENON HETOXIKOU KEPaAaiou 2.946.743 2.946.743
XpewaTikn diagopa and anoppdenan BuyaTpikav
ETAIPIEIDV (450.361) (450.361)
AnoBepatika euhoyng agjag 1.059.188 451.934 1.511.122
AIa(popa avanpooappoyng XpEoypapwv 7.389 - 7.389
MeTapopa anoBePaTIK®V Kal anoTeAEOUAT®WV anod
anoppd@nan BuyaTpIKWVY ETAIPEIOV 2.067 (3.209.263) - (3.207.196)
AIapopEG eUAOYNG a&iag EKTOG ANOTEAEOHATWV (6.002.121) (6.002.121)
KaBapég Inuieg xpoewg (2.393.531) - (334.526) (2.728.057)
AI0pBWTIKM EYYPAPr AOINQV anoBePaTIKOV (779.053) (779.053)
YnoAoino oTig 31 AskepBpiou 2004 23.047.703 (43.124) 47.462.141 1.214.537 (31.559.765) 2.186.246 (62.058.872) 360.374 (19.390.758)
- 2.186.246 62.058.871 - 360.374 (19.390.758)
YnoAoino oTig 1 Iavouapiou 2005 23.047.703 (43.124) 47.462.141 1.214.537 (31.559.765) 2.186.246 (62.058.871) - 360.374 (19.390.758)
AIapOpEG eUAOYNG a&iag EKTOG ANOTEAEOPATWV (657.958) (657.958)
AnoBepatikG euhoyng agjag 118.999 - 118.999
Kabapd képdog nepiodou 1.738 160.694 - 78.201 240.633
- - - 118.999 (657.958) 1.738 160.694 - 78.201 (298.326)
YnoAoino oTig 30 Iouviou 2005 23.047.703 (43.124) 47.462.141 1.333.536 (32.217.722) 2.187.984 (61.898.178) - 438.575 (19.689.084)
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<. SEAFARM IONIAN AE
ETAIPEIA

Anodi130EVA OTOUG HETOXOUG TNG UNTPIKNG ETAIPEIAG

Ailapopég elAoyng
AnoBepaTika agiag ekTog AnoTteAéopara o€ Z0volo Idiwv

Mooa o€ Eupa') MeToxik6 KepaAaio I31€G HETOXEG Ynép To GpTio €uAoyng a&iag anoTeAecpaTwv  Aoind anoBepaTika véo KePaAaiwv
ETAIPIKA XTOIXEIA
YnéAoino oTig 1 Iavouapiou 2004 (FMAA) 20.100.960 (43.124) 47.912.502 5.843 - (33.698.675) (9.301.205) 24.976.301
Npocappoyg peraBaong ora ANXM - - - (5.843) (25.557.644) 35.920.754 (23.254.295) (12.897.028)
YnoAoino oTig 1 Iavouapiou 2004 (AMNXIM) 20.100.960 (43.124) 47.912.502 - (25.557.644) 2.222.078 (32.555.500) 12.079.273
KaBapo képdog nepiddou 162.729 162.729
YnéAoino oTig 30 Iouviou 2004 20.100.960 (43.124) 47.912.502 - (25.557.644) 2.222.078 (32.392.772) 12.242.001
YnoAoino oTig 1 Iavouapiou 2004 20.100.960 (43.124) 47.912.502 - (25.557.644) 2.222.078 (32.555.500) 12.079.273
AUEnon peToxIkoU KepaAaiou 2.946.743 2.946.743
XpewaTikn dlagopd and anoppdPnan BuyaTpikwV
ETAIPIEIOV (450.361) (450.361)
Alagopd avanpocappoyng Xpeoypapwy 7.389 7.389
MeTapopa anoBePATIK@V Kal anoTEAECHATWY anod
anoppoO®Nan BuyaTpIKWV ETAIPEIGV 2.067 (3.791.700) (3.789.633)
Alapopég lAoYNG a&iag eKTOG anoTEAEOUATWY (6.002.121) (6.002.121)
KaBapég {npieg xpnoewg (6.509.051) (6.509.051)
YnoAoino oTig 31 AskepBpiou 2004 23.047.703 (43.124) 47.462.141 - (31.559.765) 2.224.146 (42.848.862) (1.717.760)
YnéAoino oTig 1 Iavouapiou 2005 23.047.703 (43.124) 47.462.141 - (31.559.765) 2.224.146 (42.848.862) (1.717.760)
Ala@opég lAoYNG agiag eKTOG anOTEAETUATWY (657.958) (657.958)
KaBapd kepdog nepiodou 345.804 345.804

- - - - (657.958) - 345,804 (312.154)
YnoAoino oTig 30 Iouviou 2005 23.047.703 (43.124) 47.462.141 - (32.217.722) 2.224.146 (42.503.058) (2.029.914)

EVOIGUETEC OIKOVOUIKEG KATAOTAOEIC yia TNV £&aunviaia rnepiodo
ano 1" Iavouapiou ewg 30 Iouviou 2005
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Karaoraon rauiakev powv

NAEITOYPIIKEZ APAXTHPIOTHTEZ

OMIAOZ

1/1-30/6/2005

1/1-30/6/2004

H ETAIPEIA

1/1-30/6/2005

1/1-30/6/2004

Képdn/(Znuieg) Tpo @opwv 151.760 (1.408.051) 43.582 21.919

MAéov / peiov TTpOCapUOYEG yia:

AtrooBéoeig 911.000 942.502 524.191 234.140

Emixopnynoeig (58.727) (123.372) (2.773) -

MpoBAéwelg atrognuiwaong TTPOoWTTIKOU 1.587 8.251 - -

Mepioparta - (11.076) - -

MioTwTtiKoi TOKOI - (3.157) - (3.157)

Képdn amoé tnv TwAnon mayiwy (2.541) 47.178 - -
1.003.080 (547.726) 564.999 252.901

XpewaTikoi TOKOI Kal guvagn £€£0da 199.110 172.841 195.063 94.303

MAéov/ peiov TTpocappoyEg yia HETABOAEG Aoyaplaouwy KepaAaiou

Kivnong ) TTou oxeTiCovtal e TIG AEITOUPYIKEG BPACTNPIOTNTEG:

Meiwon / (abgnaon) amoBepdTwyv 896.745 4.130.815 1.255.830 497.728

Meiwaon / (abgnon) amairioewv (139.408) 2.044.806 1.269.973 1.008.542

(Meiwan) / algnon UTTOXPEWOEWV (TTANV TPATTEGWV) (3.002.802) (5.031.977) (4.326.298) (921.884)

(Meiov):

XpewaTikoi TOKOI Kal ouvar £6oda KaTaBeBAnuéva (199.110) (172.841) (195.063) (94.303)

ZUvolo siopowvV / (EkpowV) atrd AEITOUPYIKEG SPaOTNPIOTNTEG

(a) (1.242.386) 595.919 (1.235.496) 837.287

EMENAYTIKEZ APAZTHPIOTHTEZ

ATTOKTNON BUYATPIKWY, CUYYEVWY, KOIVOTTPAGIWV Kal AOITIWV

eTTeEVOUOEWY 8.804 (300) - (300)

Ayopad evowuaTwy Kal AUAWY TTAYIWV TTEPIOUCIOKWY OTOIXEIWV (180.623) (123.440) (152.220) (55.955)

EioTrpageig atmé TwARoEIg EVOWHATWY Kal GUAwY TTayiwv 2.541 73.027 - -

Elomrpdéeig emyopnynocwv - 88.961 - -

ZUvolo giopowv / (EKPOWV) aTTd ETTEVSUTIKEG SPACTNPIOTNTEG

(B) (169.277) 38.248 (152.220) (56.255)

XPHMATOAOTIKEXZ APAXTHPIOTHTEZ

Eiompdageig amé augnon petoxikol ke@aiaiou - 205.747 - -

Elompdgeig atméd exdobévra / avaAnebévra daveia - 153.928 - 89.719

E€opAnoeig daveiwv - 36.109 - -

ZUvolo giopowV / (EKpOWV) aTTd XPNUATOBOTIKEG

SpaoTnNPIOTNTES (Y) - 395.784 - 89.719

KaBapn adgnon / (ueiwon) oTa Tapelakd diaBécipa Kal

10050vaua Tep168ou (a) + (B) + (y) (1.411.663) 1.029.952 (1.387.716) 870.751

Tapiokd diaBéoipa Kal I00dUVapa évaping TepI6dou 1.526.815 514.355 1.481.011 65.017

Tapiakd S108éo1pa Kal 1I003Uvapa ARgng Tep16dou 115.152 1.544.307 93.295 935.768
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1. NMAnpo@opisg yia Tnv ETaipeia

1.1 Tevikég NMAnpoPopieg

H Eraipeia 10pubnke 10 1989 ano tov k. AAeéavopo Aeavopo, o oroio¢ ritav £vagc ano Toug
npwTonopouc Tou kAddou Twv IxBuokaldispyeiwv ornv EAAGOa, kai arno tnv sraipeia SEA FARM
EUROPE LTD., Buyarpikri Tnc NopBnyikwv ouupepoviwv STOLT SEA FARM, n onoia eivar pia arno Tic
LEVAAUTEPES NayKOOUIWS ETAIPEIEC OTO XWPO TwV IYBUOKAAAIEpyEIwV Kal EIOIKOTEPA OTO OoAouo. H
OuUVEPYaoia auTrj ancsdwoe ONUAvTIKOUS Kaprous, kabwce n ETaipeia opyavawbnke arno 1o &ekivuad mne
O€ pla kabapad eriyeipnoiakri Bdor, LE EOWTEPIKG OUCTIILATA EKBECEWV Kal EAEYXWV Kal LIE PIAOOOEOUC
OTOXOUC 110U, AOyw TNG EUMEIPIAC Kal TNG OIKOVOUIKIIG EMIPAVEIAS TWV POPEWVY, UIopouoav va
UAoroinBouv. ETol, 0 ouvTouo xpoviko didoTnua, n Eraipeia netuxe kard 100% TouG QpXIKOUG TG
OTOXOUG, 110U 1iTav 1 QvanTuén e napaywyikric 1ne Baonc ornv nepioxr tou Aorakou kai n avantuén
TOU OIKTUOU MWANCEWV TNG P0G TO EEWTEPIKO, LIE TNV KABIEPWON OTNV ayopd EVOS MOIOTIKOU PoioV-
70¢. ToroBeTwvTac 1o LApoc oTnv avanTuén eEEIOIKEULIEVNG TEYVOAOYIas oTnv EvraTikii napaywyri Kai
TNV guriopla, £yivav Beauarika BrRyara rnpoc autiv TV Kareubuvor, rnou Eixav w¢ anoTeAeoua 1o
1995 tnv auénon Tou KUkAou pyaciwv oTa enineda Tou 1 0io. OpX. kal TwV KEPOWV OTa EMINEDA TWV
100 ekar. opy.

H ouvexela anaiTouge VEEC ENEVOUCEIC yia TNV EMITEUEN Tou OTOXoU, rou ritav n kabiepwon [iag
1oxupric ouvaung oTo xwpo Twv IxOuokaldigpyeiwy. Mexpr 10 ZenteuBpio Tou 1996, oradiakd
£EQYOpPAOTNKE TO NMAKETO TWV LETOYWV rou kareyav ol NopBnyoi peroxor ano tov k. AAeéavopo
Neavdpo. Tautoxpova, Tnv i0la Xpovid, OUULETEXEI OTO KepdAaio TnG ETaipsiac kal o k. 2Taupoc
TManayewpyiou (Baocikoc LETOXoS TnG Sanyo EAAGc ABEE). ZToxoc¢ Twv OUO LETOXWV 1iTav ) EMITAYUVON
NG avantuéng Tng Eraipeiag, n oroia, napauevovTag navra oro OIKO TINE XWPOo ToU PPETKOU Wapiou,
LMopouUse va avantuxBsl TOoo KABETa, LIE TNV napaywyrj yovou, 000 kai OpICOVTIa LE TNV avanTuén
NG ELIMTOPIKIIG TG OPaoTnPIOTNTAG.

Eva onuavtiko Briua yia tnv enitevén twv oToxwv ¢ ETaipeiac ritav n eioaywyri g oro X.A. onws
ENIONC Kal EMEVOUTIKEG KIVIJOEIG 10U OXETICOVTAV LIE OAO To pdoua OpaocTnpioTrTwv TG ETalpeiac, kar
agpopouvoav Tnv:

= OnuIoupyia ouyxpovou OUOKEUAOTIPIOU, EYKEKDILEVOU ano Tnv Eupwndiki Evawor),

= onuioupyia IyBuoyevvnTikwv oTaBuawv yia Tnv kaAuwn Twv avaykwv Tou OuiAou,

= gkayopd LovdowV LIE OTOXO TNV auénon T¢ napaywyiknc g Ldornc,

= ENEKTAON ToU OIKTUOU TG ETAIPEIAC TOOO OTNV EOWTEPIKI} Ayopd 000 Kail OTO EEWTEDIKD,

= Onuioupyia vog kevTpou ouldoyric kai diavouric ornv Abriva,

= Ioxypornonon Tou A&imoupyikou management Tng¢ ETalpsiac LE OTCXO TV avTariokpion OTIC OUVEXWS

LeraBalAoueves ouvOnikes Tne ayopdc,

EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC yia Tnv g&aunviaia rnepiodo 12
ano 1" Iavouapiou gw¢ 30 Iouviou 2005



Se ‘#.. . SEAFARM IONIAN A.E
L

= EUNEOWOT TS NOIOTNTAC NAPAYyWYIic TWV nPoiovIwV Tn¢ ETaipeiag kal Tnv aopalr Oiakiviior) Toug O OAEC TiIC
ayopec,

AvaluTikoTEpa n eTaipeia npoeBn oTiC akOAOUBEC EVEPYEIEC:

To 1996 anextnoe 10 25% 1n¢ SEAFARM TARGA AE.

To 1997 nipoeBn ornyv erinAgov anoktnon 25% ¢ erapeiac SEAFARM TARGA AE karexovrac riAgov
70 50% .

To 1998 n Eraipeia npofn o€ avénon tne ouppeToxrc me oty eraipeia SEAFARM TARGA A.E.
Kkard 43,33% .

To Zenteufpio Tou 1998, n Etaipeia ansktnoe 1o 98% tou etaipikou kepadaiou tn¢ A@OI MAYAAKH
O.E.

Tov NoguBpio tou 1998 n Etaipsia anektnoe 1o 75% TOoU LETOXIKOU Kepaldaiou 1n¢ PERCO
IXOYOKAAAIEPIEIEZ A.E.

To AekeyBpio Tou 1998, n Eraipeia anektnoe 1o 97% Tou LETOXIKOU kepalaiou 1rn¢ IXOYO A.E.

Meoa oro 1998 oAokAripwoe Tov IyBuoyevvnTiko ZTaBuo oTnyv rnepioxri Tou AoTakou.

To Mdprio Tou 1999, n Etaipsia anektnoe 10 94,83% toUu ueToxikoU kepadaiou 1rne SEAFARM
KALAMOS A.E. (ripwnv A. NTAAMIIAZ IXOYOKAMIEPIEIES A.E.) .

To 1999 n Eraipeia eéayopaoe erinAgov 6,47% ¢ eraipsiac SEAFARM TARGA A.E. kateyovrag 1o
99,8% 1n¢ Buyarpikric. Eriong kard tnv I01a xprion n Etaipeia OUULETEXE oTnV auénon Tou Mertoxikou
Kegpalaiou mn¢ we avw Buyatpikric auéavovrac 1o nooooTo 1n¢ o€ 99,87%.

Tov Anpidio Tou 1999, n Etaipeia ripoefn ornv idpuon 1ne SEAFARM IONIAN CENTRAL EUROPE
LEBENSMITTELVERTRIEBS GmbH.

Tov Anpidio Tou 1999, n Eraipeia OULWETEE OTnV auénon Tou ETaipikou Kepadaiou 1ne A®OI
TTAYNAKH O.E.

To Mdio tou 1999 n ETaipeia OULKETEIYE OTNV auénon Tou LEToxIKoU Kepalaiou Tn¢ IXOYO A.E.
avéavovrag 1o oUVOAIKO TG nocooTo o€ 99%.

lpayuaronoinoe  ouupwvia  peow  1¢  SEAFARM  IONIAN  CENTRAL EUROPE
LEBENSMITTELVERTRIEBS GmbH yia 1n OUULETOXI] TG OTNV TOUPKIK ETAIPEIA 11APAYWYIIG,
ILKNAK, i€ mooooTo ioo L€ 51%.

Tov Iouvio 1999, n Eraipeia pe tov Ouido enixelpriocewv 1ne ZEAONTA riposfnoav oc avrallayri
MAKETWV LETOXYWV OTA NAGioIa TNG KOIVIIG OTparnyikic avantuénc orov kAddo 1n¢ ixBuokalliepyeiag
Kal 101aITEPa OTO XWPo TwV NWANCEWV Kal TNG napaywyric. SUyKEKplueva n Eraipeia eéayopaoe 1o
10% eni Tou peToxikoU kepalaiou 1n¢ IXOYOTPO®EIA ZEAONTA A.E.[.E. , cvo n craipesia
SELONDA INTERNATIONAL LTD cséayopace 1o 10% TOU LETO)IKOU Kepadaiou 1 SEAFARM
JTONIAN A.E.
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2 ouvepyaoia ue tnv eraipeia SEAONTA Exivaer o 1999 1n onuioupyia e BLUE WATER FLAT
FISH, uiac veac povadac ornv Oualia pe okoro Tnv napaywyri Turbot.

Tov IouAio Tou 2000 ayopdler o 51% ¢ sraipeiac MAMAAOIMOYAOSE FENIKAI NAYTIKAI &
META®OPIKAI EMIXEIPHIEIX A.E. n onoia ouuustexel kard 70% omv erapeia I
TTATTAAONIOYNOZ & 1A E.E.

To AskeuBoio Tou 2000 ayopdler o 70% 1n¢ srapeiac X. ETAMATIOY AEBE 1) orioia OUULETEXE!
kard 100% ornv eraipeia AA@A NAMAA AE, n onoia ouupeTtexer kard 100% ornv SUPERFISH AE.
Meoa oro 2000 ripoefn yia OeUTEPN QOpd O auénon Tou 0000TOU OUMLETOXIIC OTnV ETAIPEID
SELONDA AETE, ayopdlovTac LIETOXEC Eow X.A.

AUéaver Tn OUUUETOXI) TNG OTa METOXIKG KepdAaia Twv eTaipiv SEAFARM TARGA A.E. (99,91%),
SEAFARM KALAMOS A.E. (98,6%) ka1 IXOYO A.E. (99,67%).

To Mdprio Tou 2001, n eraipeia rpoefn ornv eéayopd tou 50,2% ¢ eraipeiac OCTAPUS A.E., n
orola e 1n OeIpd TG OUUKETEXEI OTIC NAPakdTw eTaipeiec : SETA A.E., AAKYQN A.E., AKATOS A.E.,
TTAPAKTIO A.E., AA@A ZQROTPO®ES NOKPIAOS AEBE.

Tov 1010 uriva tou 2001, n eraipeia eéayopalel To 51% 1n¢ raipeiac AIATPODIKH AEBE.

Kara v idia xprion, n eraipsia auéaver tn ouppEToxr TG ornv eraipeia PERCO A.E. ano 75% o€
81,8%.

H eraipeia 10puel kard o 2001 tnv SEAFARM IONIAN U.K., SEAFARM IONIAN U.S.A. kai oTa riAaioia
ENEKTAONG TOU Enopikou Tn¢ OIKTUOU, KAAUTEPNG EEUNNPETNONG neAaroloyiou TG, EYaAUTEPN
EMNAPKEIA TWV EUNOPIKWY OuVailaywv eEwTepikou.

To Mdprio Tou 2002 géayopdornke TO UMOAoINO rooooTo TG eTalpeiasc PERCO A.E. kai £ror 10
1000070 OULIIETOXIIC TG ETAIPEIAC ag avepxeTal o€ 100%.

Tov Touvio Tou 2002, n eraipeia rpoefn ornv eéayopd tou nooootou 100% TG ETAIPEIAS LIE TNV
enwvupia IXOYOTEXNOAOIMTA A.E., n oroia OUUUETEIXE OTNV ETaipeia e TNV enwvuuia ANDA
ZQOTPODES NOKPIAOZ AEBE e riocooto 36%. ErinpooBera, n eraipeia £ayopace ano Aoinoug
LETOXYOUC TNG AVw ETAIPEIAS M0000TO 15%, IE ArOTEAECLIA TNV OUMLETOXI] TG ETAIPEIAC LIAG OTNV
ANGA ZQOTPODES NOKPIAOZ AEBE g ouvoAiko nooooTo 51%.

To AekeuBpio Tou 2002, LeiwBnke 10 NooooTo Tn¢ eTaipeiac otnv eraipeia X. ZTAMATIOY & YIOI
ABEE, kard 21% kai ETO1 ) OULLETOXT] aVEPXETal OE 49%.

7o SenTeufpio ¢ I01ac Xprionc, LEWBNKE To MOC00TO TNG ETAIPEIAC Lag otV eraipeia AQUA TERRAIR
A.E. kard 2%, 1iTol To nooooTo OUULETOXTIC OTIEPA AVEPXETAI OF 49%.

Kara mnv idia xprion, aué&ibnke 1o rnocooto ouuueToxric ILKNAK A.E. pgow Tne Buyatpiknc pag
SEAFARM IONIAN CENTRAL EUROPE GmbH, aro 51% o€ 65%.

Kard 1o £ro¢ 2003, n OULLETOXT] TNC ETAIPEIAC Lac oTn SEAFARM TARGA A.E. aviiAGs oro 100%.
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Kara to £r0o¢ 2004, n oupueToxr NG ETaipeiac pac ornv IXOYO A.E. avii\8s oro 100%, ornv Sea
Farm Kalamos aviiABs oro 99,21%, ornv Oktdriouc A.E. aviiABe oro 99,72% kai ornv AA@pa
ZwoTtpoPec Nokpidac aviiABe oro 17,47% .

Enionc oTo 010 £10¢, EyIVE anoppopnon ouupwva e TIc oaraéeic tou Nouou 2166/1993, twv
avwvuuwyv etaipelwv "SEAFARM TARGA A.E." kai "PERCO IXOYOKAMIEPTEIES A.E." ue Bdon Touc
IooAoyiououc Tous, Tne 31/12/2003, ario tnv ETaipeia Las, n ornoia eykpibnke Le Tnv apiBl. rMpwTox.
K2-16007/30-12-2004 ariopaon tou Yroupyeiou AVAnTuéng.

H eraipeia dpaornpionoicitar otnv EAAGOa Kkai o1 JIETOXEC TNG OULPWVA LE TNV UMO NUELOUNVIA
6/8/2003 tou A.2. Tou X.A. TEOnkav ano 6/8/2003 oc avaorolri dianpayudrevons. H Aioiknon 1ne
ETAIPEIAC EBETE WC NMPWTAPXIKO LEANKA TOUC TNV QVEUPEDN AUTEWV MPOKEIUEVOU va £EEABEI n eTalpeia
ano tnv kpion diaopalifovrac mnv enpiwor} Tne. KIVOUUEVOI rMpog auTriv TNV Kareubuvorn Kal Karorniv
o1anpayuarevoewV e Tic TPAnedec kai Tous MNiIoTWTES UNEypawav TeAikd tnv ano 27/4/2005 ouupwvia
MoTWTWV Kal ENXEIPNONG kar ' dplpo 44 Tou vouou 1892/1990 n orioia ouupwvia kararebnke rnpog
EMIKUPWOT OTO aplodio E@ereio . H untpiki etaipeia ovupwva e v apibu. 4970/16.6.2005
anopaon Tou E@eteiou ABnvav unirix6n oro dpBpo 44 N. 1892/1990 kai puBuioTnkav ol UNoXPEWOEIC
¢ npoc Tpaneleg, lpounBeuTes kal MMIOTWTES, Of OMOIEC Kal EUPAVICOVTAl OTIC AVWTEPQW OIKOVOUIKES
karaordoeic ¢ Eraipsiac kai tou Ouidou ouupwva e tnv ev AOyw anogaon.  Eniong oric
20/12/2004 yia tnv evorolouuevn Buyatpikry «OKTAINOYZS A.E.» uneypapn LETAEU TwV LETOXWV TNG
nAgloyniac Kkai Twv nMoTwTEIV TPaneiwy, ouu@via rnoTwTwV Kal EMXEIPHosws kar’' dplpo 44
N.1892/1990. H oxeTiKr} aiTnon yia 1nv ENIKUPWOT TG OULPVIas Kararednke oto EQeTeio ABnvav.
Avapepouue 0w OTI TO EQETEIo ABnvav e Tnv apiBu. 2474/31-3-2005 arnopaori Tou OV ekave OeKTI}
TNV aiTNon Unaywyric TG ETAIPEIAC OTO £V AOyw GpBpo LIE TO OKEMTIKO OTI ) OULQPWVIA EPAPLIOLE!
OIQPOPETIKI LETAXEPION METAEU Twv Tpans{wv kar Twv Aowniwv moTtwtwv TN¢ ETaipeias. 2Tic
27/4/2005 unisypapn vea PEATIWUEVN, wW¢ MPOg TNV rponyouuEVn, ouu@wvia kar’ dpfpo 44 N,
1892/1990 n onola karare@nke oro EQETEO ABnVWV npoc EMKUPWOT). SNUEIOVOUUE €06 OTI 1
Buyartpikii ETaIPEIa EUPAVIOE TIC UMNOXPEWOEIS MPOG TIC OUVAIVOUTES TPAIECES KAl TOUC OUVAIVOUVTEGC
rPOUNBEUTES Kal MIOTWTEC OTIC AVWTEPQW OIKOVOUIKEC KaTaoTdoels Tou Quilou, w¢ va eiyav pubuioTel
oUUPWVa LE TN vea PEATIWUEVN rpoTaor, aveédprnTa edv OV EXEl EKOOBEI akoua 1 OXETIKIT anopaon
unaywyric oro v Aoyw dp8po.

H eraipeia edpeuver ornv EAAdda, Nouo AtTikric, oo Arjiio Kopwriiou kai oiatnpel ypapeia oro Kopwril
ATTIKIIC, 000¢ AnpiokpiTou, Ocon [1opTol.

H nAektpovikii dIEUBUVON TG ETAIPEIAS Elval WwWw.nireus.gr.

O1 OIKOVOUIKEC KATAOTACEIC £XOUV €ykpiBei npog dnuoacicuon anod To AloIKNTIKO ZudBoUAIo TNG eTaipsiac Tnv
26/9/2005.
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O evOIGUEDEG OIKOVOUIKEG KATAOTACEIC MEPINAPBAVOUV TIC €VOIGUEDEC ETAIPIKEG OIKOVOUIKEG KATAOTACEIG
oUppwva We Ta AMXN yia Tnv nepiodo nou €An&e tnv 30 Iouviou 2005, Tng «SEA FARM IONIAN A.E» (n onoia
Ba anokaAsital oTo €EnC «ETaipeia») Kal TIC £vOIANETEC EVOMOINUEVEC OIKOVOUIKEC KATaoTAoslC TNG ETaipeiag
oUpewva pe Ta AMXN yia Tnv nepiodo nou €An&e Tnv 30 Iouviou 2005, (6nou Ba anokaAesiTal «OuiAoc»). H dopn

Tou Opilou Kkai o1 BuyaTpikEG eTaipeiec napouaidlovTal oTn InUeinon 6.4 TWV OIKOVOUIKWY KATAOTAGEWV.

1.2 ®uon ApacTnpIoTATWV

H “SEFARM IONIAN A.E” (eTaipeia) kai o ‘OyiAog dpacTnplonoleital oTov eUpUTEPO XWPO TWV IXOUOKAANIEPYEIDV.
Mo OUYKEKPIKEVA dPACTNPIONOIEITAl GTNV:

e [apaywyn yovou

e [Mapaywyn 1x6uwv

e [apaywyn 1xBuoTpopuwv
H ETaipeia napdyel yovoug ol onoiol NpogpxovTal anod Tn yévvnon auywv ano yevviTopes. O1 yovol auToi KaTd To
MeyaAlTepo nocoaTd aglonoloUvTal and Tnv idia Tnv ETaipeia n onoia Tpo@odoTei IDIOKTNTEC HOVADEC Napaywyng
- NAXuvong wapiov.
>Tn OuvéXEla Ta Wapia diaTiBevTal TNV gyxwpia kai diedvry ayopa.
T€Aog n ETaipeia aoxoAesital, Onwe npoava@EépBnKe, kal Pe TNV gunopia kai d1abeon npoiovTwv BuyaTpikwy Kal
OUVOEUEVMV ETAIPEIOV TOU OMIAOU N KAl TRITWV HECW £vOG JIKTUOU OIAVOUNG .
H eTaipeia Aoindv eival og onuavTikd Babud kabeTonoinuévn Kal To avTIKEIMEVO TwV dpacTnpIOTATWY TG £ival
gupu.
H napaywyn Sia@opwv €idwv Ix0Uwv unnpEe n apxikr kal NApauevel n onuavTtikotTepn dpacTnpioTnTad TNg
Etaipeiac. H ndyuvon xpovika anoTeAei kai To peyaAUuTepo didoTnua nou gecoAaBei and tnyv dnuioupyia Tou

yovou péxp! Tn d1a0gon Tou TeAikoU NpoidvTog oTnv ayopd.

1.3 Ofon TG eTaipeiag oTo kKAAdo TNG IxOuokaAAiEpyEiag

KaTéxel nyeTiki B€on oTov KAGdo  1XBUOKAANIEPYEIWV:

* 'Evac anod Toug peyaAUTEPOUG napaywyous Toinoupag kai AaBpakiol oTov KOOHOo

* AlGonapTa KEVTPA Napaywyng yia diacnopd Tou KivoUvou

H SEAFARM IONIAN A.E. kal oI GA\EG €TAIPEIEG OUVEIOPEPOUV OTN PEXP! TWPA avanTugn Tou opilou. O1 VEeg
OUVONKEG EMNITGO00UV TOV avaoXediaopo Tou OpiAoU, WOTE va evioxuBei n kaBapdTNTa TOU AVTIKEIUEVOU TOU Kal
N NepaITépw ekAoyikeuor] Tou. 'HON &xouv ouyXxwveuBei BuyaTpikEC eTaipeiec Ye Tnv SEAFARM IONIAN A.E,

eNEPXOVTAl Kal AGAeC ouyxwveloeic kata To 2005. TeAika, ol dpacTnpIOTNTEC Kal Ta NpoiovTa Tou opikou Ba
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gival TG IxBuokaAAIEPYEIaG, TWV IXBUNPWY Kal IXBUOTpOPWY, HE EYpacn oTn YEYIOTN duvaTr) KaBeTonoinan Tng

napaywync Kai eniTeuén npooTiBEPevNCG aiac.

1.4 'Opihog «SEAFARM IONIAN A.E.»

O1 d0paoTnpIOTNTEC TwV eTaIpeiwv Tou OMIAOY SEAFARM IONIAN A.E. avahUovTal wg €ENC:

(o}

H etaipeia «IXOYO EAAHNIKEZ OAAAZZIEZ KAAAIEPTFEIEZ A.E.» OpaoTtnplonolsital oTnv
napaywyn Toinoupac kai AaBpakiou kabwg kal aTnv Tunornoinan Kai ynopia 1xéuwvy .

H eTaipeia «<SEAFARM KALAMOS A.E.» 0paoTnpIlonolsiTal oTnv Napaywyr Toinoupac kal AaBpakiou.
H etaipeia «A®OI MAYAAKH O.E.» (und ekkabapion) dpacTnpIonoleiTo oTnv napaywyn Toinoupag
kai AaBpakiou kai TNV gunopia yapiwv 1xOuokaANIEPYEIAC.

H etaipeia «OKTAPOYS A.E.» dpacTnpionoicital otnv napaywyn ixouwv, 1xBudinv kal ocuvapwv
NPoIOVTWV KaBwC Kal Ye TNV ENeEepyaaia , JETAMNOINGN Kal TUMONOINoN TWV Napandave npoiovTwy.

H eTaipeia «AIATPO®IKH A.E.» (uno skkabdpion) dpacTnpionoIEiTo OTNV EI0Aywyr|, avTINpoowreia,
gunopia, KATAaoKeun , ouokeuaaoia kal dlavourn Naong QUOswC 10wV dIaTPOPrG , TPOPIHWY YEVIKA |,
aypoTIKWV NPOIOVTWY, NPOoIOVTWV aMlgiag kal IxBuokaANIEpyEIac,.

H etaipeia «<IXOYOTEXNOAOTIIA A.E.» dpacTnpIonoIsiTal oTnv UMopia , £10aywyEG Kal Eaywyeg kal
avTINPOOWIEUON OIKWV €0WTEPIKOU kal £EwTepIkOU Ot a) {wOTPOPEC , IXOUOTPOPEC €IDIKA
napackeuaoparta diaTpo®ng {wwv Kal IxBupwv , B) AAIEUTIKA YEWMOVIKA KAl KTNVIATPIKA NpoIovTd.

H eTaipeia «AADA ZQOTPODEZ AOKPIAOZ ABEE>» OpacTnpionolsiTal oTn BIONXAVIKN napaywyn
Kal egnopia navtog TUnou {woTpoPwv Kal IXOUOTPOPQV.

H etaipsia «XTAMATIOY & YIOI» dpacTnplonolsital oTnv €iloaywyn, dlakivnon, nwAnon Kai
d1G0eon otnv EANada | To EEwTepikO KaBwWC kal oTn Blopnxavikn napaywyn kai ene€epyaaia
OWANVWOEWY NavTog €idouc, €dwWV Bepuavoews kal eEonAiopol IXBuokaAAIEpyeiag, eunopia,
dlakivnon kai Blognxavikn ouodkeudcia Ix6uwv, napaywyn OIXTUwV IXOUOKAAAIEPYEIAC Kal
gunopia gnxavnuaTwv napaywyng NAAoTIKWV 10wV.

H etaipeia «<H AQUA TERRAIR A.E.» dpacTnpionolgital otn diaxeipion okagwy, TNV napoxn
UMNPECIV  OKAPWV avaywuxXnc TPITwV, OTIC unnpecie¢ ToupiogoU Kal Of EKTEAWVIOTIKEG
£PYQAOieC Kal HETAPOPEC,.

o H eraipeia «<SEAFARM HOLDINGS> dpacTnpIOnoIEiTal OTO XWPO TWV dIEBVAOV NeVOUCEWY.

o H eraipeia «SEAFARM IONIAN USA» JpacTnpionol€ital oTo Xwpo Tou marketing kai Twv
NWANCEWV.

o H eraipeia «BLUE WATER FLAT FISH » dpacTnpionoigital gTn napaywyr evog Veou €idouc wapiou
TURBOT , otnv OuaAia , M. BpeTavia.

o H eraipeic «<SEAFARM IONIAN GMBH» dpacTnplonoieitTal 0Tov TOWEQ TNG EMNOPIAg TPOPIHwWY Kal
€I0IKOTEPA PPETKOU WapioU Kai AWV IXBUwv.
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0O O O O o

H etaipeia «EAAHNIKH AAIEYTIKH NOIOTIKH>» acxoAsital pe Tn dlaxgipion Kai Xopriynon
onuaTto¢ noidtnTac. O pdAoc TNC €ival GUPPBOUAEUTIKOG Kal anoTeAsi KAadIKO Opyavo G MNn
kepdookonikoU XapakTrpa acTiKr £TAIpEia.

H eTaipeia «ZETA A.E.» dpacTnplionoiciTal oTnv napaywyr Toinoupag kai Aappakiou.

H etaipeia «\NHKTON A.E.» dpacTnpionoleital aTnv napaywyn ixéuwv.

H eTaipeia «NHPHIZ A.E.» dpacTnpIonolEiTal oTnv napaywyn ixéuwv.

H eTaipeia «SEAFARM IONIAN (UK)>» dpaoTtnplonolgital oTnv gunopia ixduwv.

H eraipeia «ZEAONTA A.E.l'.E.» JpaoTtnpionolsital otnv €kTpo®n I1xBUwv, oTnv napaywyn Kai
nwAnon yovou kai IxBUuwv kai kabe aAAn dpacTnpIOTNTA Nou OXeTI(ETal e 1XOUOKAANIEPYEIEG.

H etaipeia «<EAAHNIKEZ AFPOEZAIQIEZ A.E.» (uno €kkabapion) dpacTnpIonolsiTo oTnv NpoBoAr
Kal npowBnon Twv eAANVIKWV aypoTIKWV MPOIOVTWV, MNpoiovTwv IXOUOKAANIEPYEIQS, TPOIHWY Kal
NoTWV.

H eTaipeia «ILKNAK A.E.» dpaarnpionolsital oTnv napaywyn ixouwv.

1.5 Aopn Tou Opilou «SEAFARM IONIAN A.E»

H eTaipeia d1a0£Tel TIC aKOAOUBEC CUPPETOXEC, MivaKag TWV Onoiwv NapaTtifeTal NapakaTw:

ETAIPEIA NMNOzZOzZTO ZYMMETOXHZ
IXOYO A.E. 100,00%
SEAFARM KALAMOS A.E. 99,21%
ATATPO®IKH A.E. 51,00%
IXOYOTEXNOAOTITIA A.E. 100,00%
SEAFARM IONIAN GMBH 100,00%
IXO/DEIA XEAONTA A.E. 17,28%
BLUE WATER FLAT FISH 33,00%
SEAFARM IONIAN HOLDINGS 100,00%
SEAFARM IONIAN (USA) 100,00%
SEAFARM IONIAN (UK) 100,00%
A®OI MAYAAKH O.E. 100,00%
AQUA TERRAIR A.E. 49,00%
2TAMATIOY & YIOI 49,00%
ANDA ZQOTPOOEX AOKPIAOX ABEE 86,38%
OKTAINOYZ A.E. 99,72%

EAAHNIKH AAIEYTIKH MOIOTIKH --

EAAHNIKEZ ArPOEZAIQIrez AE --
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2ETA A.E. 73,06%
NHKTON A.E. 99,72%
NHPHIZ A.E. 99,72%
ILKNAK A.E. 65,14%

2. MAdioclo KaTapTIONG OIKOVOHIK®OV KATACTACGEWV

O €VOMOINUEVEG OIKOVOMIKEG KATAOTAOEIC TNG SEAFARM IONIAN AE. Tnv 30n Iouviou 2005 (nuepopnvia
peTaBaong n 1n Iavouapiou 2004) nou kaAUunTouv nepiodo anod 1n Iavouapiou £€wg kal Tnv 30n Iouviou 2005,
€xouv ouvTayxBsi Ye BAon Tnv apyn Tou ICTOPIKOU KOOTOUG ONWC AUTH TPOMOMOIEITAl JE TNV avanpooapuoyn
OUYKEKPIJEVWV OTOIXEIWV EVEPYNTIKOU Kal naénmikol Ot TPEXOUOEC afiec, TNV apxn TNG OUVEXIONG TNG
OpaoTnpioTNTAC (going concern) kai eival cUPPVeG e Ta Aigbvi MpdTuna XpnuaTtooikovouikng MAnpopdpnong
(ANXM) 6nwg auta éxouv ekdobei and Tnv Emirponn AieBvav AoyioTikwv Mpotunwv (IASB), kabwg kal Twv
EPUNVEIDV TOUC, ONWG AuTEC £xouv €kdoBei and Tnv Emimponn Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB kai Ta
onoia €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwan.

H IASB €xel ekdWwoel pia gsipd and npdTuna Ta onoia avagepovtal ws «IFRS Stable Platform 2005». O 'OuiAog

epappolel To IFRS Stable Platform 2005 ano Tn 1n Iavouapiou 2005 To onoio nepiAapPavel Ta akoAouba

npodTuna:
AAM 1 Mapouciaon Twv Oikovouikwv KaTtaoTaoswy
AN 2 AnoBéuara
AAN. 7 KaTaoTdoeig TapeEIakwv powy
AN 8 KaBapo Kepdog ) Znpid Xpriong, Baoika AaBn kar peTaBoAeg oTig AoyioTikeg MeBodoug
AAN. 10 FeyovOTa PETA TNV NUEPOUNVIA TOU IGOAOYIOHOU
AAN. 11 KaTaokeuaoTika cuppoAaia

AN 12 ®opol €100dNPATOG

AN 14 MAnpogOpNON KATa Toéa

AAM. 16 EvowpaTta MNayia

AAN. 17 MIoBwOEIC

AAN. 18 'Ecoda

AAN. 19 Mapoxég oe epyaloPEVouC

AAM. 20 NAOYIOTIKN TWV KPATIKWV ENIXOPNYNOEWV KAl yVwOTOMNoiNon TG KPATikAG UNooTAPIENG
AN 21 O1 eNIdPACEIC TwV PETABOAWV OTIG TIMEC TOU OUVAAANAYHATOC

AAN. 23 KooTog daveiopou

AN 24 M'VWOTOMNOINOEIC OUVOEDEUEVWV HEPQV
AN 26 AoyIoTIK) aneikdvion kal napouciacn Twv NPOYPARKAT®Y anoxmpnong Npoownikou
AN 27 EvonoinUEVEC OIKOVOUIKEG KATAOTACEIC KAl AOYIOTIKI) ENEVOUCEWY O BUYATPIKEG
AN, 28 NOYIOTIKI €ENEVOUCEWV OE OUYYEVEIC ETAIPIEC
EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC yia Tnv g&aunviaia rnepiodo 19
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AT 29 Ol OIKOVOUIKEG KATAOTACEIC O€ UNEPNANOWPIOTIKEG OIKOVOUIEG

A.AN. 30 I'VWOTOMNOINCEIC ME TIC OIKOVOUIKEG KATAOTACEIC TwV TPANE(WV KAl TWV OMOIWV
XPNHATOMIOTWTIKWV IDPUPATWV

AAN. 31 XpNHATOOIKOVOUIKN napouagiaon Twv dIKAIWUATWV O Kolvonpa&ieg

AT 32 XpNUATOOIKOVOMIKA Yéoa: MvwOoTOMNOINCEIG Kal napouaiaon

AAN. 33 KEpdn ava peroxn

AN 34 EvOIAUETEC OIKOVOUIKEC KATAOTATEIC

AAN. 36 Meiwon Tng a&iag oToIXEiwv TOU EVEPYNTIKOU

AAN. 37 MPoBAEWEIG, EVOEXOUEVEC UMNOXPEWTEIC KAl EVOEXOUEVEC ANAITNOEIG

AAT. 38 AuAa oToIXEia TOU evepynTIKOU

AAT. 39 XpNUATOOIKOVOUIKA PEoa: Avayvmpion Kal anoTiunon

AT 40 Enevduoeic o AkivnTa

AN, 41 Mewpyia

ANMXI. 1 MpwTn e@appoyn Twv A.M.X.IM.

A.NX.M. 2 MANPWUEC pe oToixeia kabapng Beong

A.NX.N. 3 Evonoinon enixeipnoswy

AMXI. 4 AogpalioTIKG cupBoAala

AMXI.5 Mn KUukAoQOpOUVTA OTOIXEId EVEPYNTIKOU KATEXOMEVA MPOC NWANCN Kai AlGKOMEIOEG

ApacTnpIOTNTEG

Ol OIKOVOMIKEG KaTaoTAoelG kaAunTovTal and 1o AMXM 1 «MpwTn epappoyn Twv AMXM», yiati anoteholv TIg
NPWTEG OIKOVOUIKEG KATAGTACEIC MOU GUVTACOOVTAI Kal dnpooionoloUvTdl NAvw o€ auTh Tnv Baon.

O1 NOMNITIKEC nMou avagEépovTal NApakaTw £XOUV £QAPUOCBeEl We ouvéneld ot ONeG TIG MEPIOdOUG MOU
napouaialovrai.

O1 TeAeuTaieC ONMOCIEUPEVEC OIKOVOMIKEC KATAOTAOEIC Tou Opilou eixav ouvtayxBei oUPQwvVa HE TIC AOYIOTIKEG
apx&c Tou Eviaiou EAAnvikoU AoyiaTikoU Zxediou (EMAZ). O1 Apxéc Tou EFAS dlagépouv O KAMNOIEG NEPIOXEC and
Ta AMNXM. Kata Tn oUvTaén Twv EVOMOINUEVWY OIKOVOUIKWY KATAoTAdoswv Tou Opidou Tng, n Aloiknon
TPOMOoMoinoe KANoIeg anod TIC EBOJOUC AOYIOTIKNG, anoTiUnong Kal evornoinong nou XpnaoiponoloUos cUPpWVa JE
TIC ApxeC Tou EMAZ woTe va ouppop@wdei pe Ta AMXMN. Ta ouykpiTika oToixeia Tou 2004 napouacialovTal
avanpooappoopéva BAcel Twv TPOMOMOINCEWY AUTWV. SUNPWVIa kal Neplypa®n Tng enidpaocnc Tng PeTapaonc
ano 1o EFAZ ora ANXM oTa idia kepdaAaia, Ta anoTEAECUATA Kal TIC TAUIAKEG POoEG Tou OpiAou napartiBevTal oTnv
7.2.

H oUvTa&n olkovouIKwv KaTtaoTaoswv cUp@wva pe Ta ANXM () IFRS) anaitei Tn Xpron eKTIUNOEwWY Kal Kpiong
KaTta TNV £Qapyoyn Twv AOYIOTIKOV apxwv Tne ETaipeiac. nuavTikéc napadoxéc and Tn dloiknon yia Tnv

EQAPUOYN TWV AOYIOTIKWV PEBOdWV TNG ETAIpEIac €xouv enionuavBei 6rnou Kpiveral kataAAnAa.
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3. BAOIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEC apxec BACEl TwV OMOIWV CUVTACOOVTAl OI GUVNMUMEVEC OIKOVOUIKEC KATAOTACEIC KAl TIC OMOIEC

ouoTNUATIKG €papuolel o 'OPINOG gival ol akOAOUBEG :
3.1 N&a AoyioTika npoTuna Kai eppnveieg Tng AEEXN

H Enirponn| AieBvav AoyioTikav MpoTunwv Kabwg kai n Enirponr) Epunveiov £xouv 1dn ekOWOE! Jia OIpa VEWV
AOYIOTIKQV MPOTUN®WV KAl EPUNVEIOV Td onoia dev anoTeAouv kopudTi Tou «IFRS Stable Platform 2005». Ta
ANXN kar o1 AEEXM €ival unoxpewTIKES yIa TIG AOYIOTIKEG NEPIOdOUG Nou apxiouv and Tnv 1n Iavouapiou 2006.
H exTiunon Tou OYIAOU OXETIKA WE TNV €MidPACN AUT®V TWV VEWV NPOTUNWV KAl EPUNVEIDV EXEI WG EENC:

- ATIX11 6, EEEpeuvnon Kal EKTIUNOT OPUKT@V MIOPWV

Aev €xel epappoyn otov ‘OpiAo kal dev Ba ennpedacel TIC OIKOVOUIKEC KATAOTACEIC Tou OpiAou.

- AEEXTT 3. Acv gxer epapuioyri  aTov ‘OpIAo kal Ogv Ba enNnpeAcel TIG OIKOVOMIKEG KATAoTACEIG Tou OpiAou.

- AEEXTT 4. AIkaiopara EKroyniic agpiov

Aev £xel epapuoyn

To AEEXN 4 epapupoleTal o€ €TROIEC NEPIODdOUC nou apyilouv anod Tnv 1n Iavouapiou 2006. O 'OpIAoG dev €xel
anogagaiosl va epappooel To AEEXM 4 vwpitepa. Oa epapuodosl To AEEXM 4 OTIC OIKOVOUIKEC KATAOTACEIC TOU
2006 Baosl Twv peTaBaTikwv dIaTaewv Tou AEEXM 4. Enopévwc, o ‘'Oupihog 6a spapuooel To AEEXI 4 pe Baon
Ta yeyovoTa Kal TIG OUVONKeS nou ioxuav Tnv 1 Iavouapiou 2005. H e@appoyr Tou AEEXI 4 dev avapéveral va
aM\GEel Tov AoyIoTIKO XEIPIOPO onoladnnoTe anod TIC IoXUouaec ouppdaosic Tou Opilou.

- AEEXT1 5, Aikaiouara ano enevouor) OE Taueio yia xpnuarodoTnon napornlAioyou, avdniAaong xkai
nepipaldovrikric anoxkardoraorng.

Aev €xel e@appoyn oTov ‘Opiho kal dev Ba ennPeAcel TIG OIKOVOUIKEG KATAOTAOEIG Tou OpiAou.
3.2 NMAnpo@opnon KaTa TopEa

QG enIXeEIpNUATIKOG TOMEAG OpileTal pia ouada oToIXEiwv eVeEPYNTIKOU Kal dpacTnpIOTATWV MOU MAPEXOUV
npoiovTa Kkal Unnpeoieg, Ta onoia UnokevTal o€ dIaPopeTIKOUC KIVOUVOUC Kal anodooei and ekeiva AaAwv
EMIXEIPNMATIKWV TOPEWV.

QG YEWYPAPIKOC TOUEAC, opileTal Hia YEWYPAPIKN NEPIOXN, OTNV Ornoia NapExovTal NPoidvTa Kal UNnPECiec Kai n
onoia UNOKeITal o€ dIAPOPETIKOUC KIVOUVOUC Kal anoddoelg and AAAEC NEPIOXEG

O1 npwTeUOVTEG Toueic OpaoTnpioTnNTac Tou Opidou eival n 1xOuokaM\igpyela n napaywyn kai nwmAnon
IXBUOTPOPWYV, TPOPIUWY KABWC Kal N JETANWANON TOUG kabwc Kal ol AOINEG CUVAPEIC unnpeaieg . Mewypagikda o

‘'Ouihog dpaoTnpionolsital oTnv EAANVIKA EnikpdaTeia, otnv Eupwlwvn kai o€ AoINEC Xwpec,
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3.3 Evonoinon

OuyaTtpikég:  Eival OAec o1 eTalpeiec nou dlolkoUvVTal Kal gAEyxovTal, Guecd N €UPeca, ano ailAn eraipeia
(UNTPIKR), EITE HEOW TNG KATOXNG TNC NAEIOYNPIAC TWV PETOXWV TNG ETAIPEIAC OTNV onoia €YIVE N enEvduon, €iTe
MEOW TNC €EAPTNOI TN ANo TNV TEXVOYVWaoia nou Tng napexel o ‘OpiAog. AnAadr), BuyaTpIkEG gival ol ENIXEIPHOEIC
NAavw OTIG OMOIEC AoKeiTal EAeyxoc anod Tn pNTpikn. H SEAFARM IONIAN A.E anokTa kal aokei EAEyX0 HEOW TWV
OIKaIWUATwV Wneou. H Unap&n Tuxov duvnTikwv JIKAIWPATWY WPOoU Ta onoia gival acknaoiua Katd 1o Xpovo
oUVTAENG TwV OIKOVOUIKWV KATAoTACEWV, AaPBAVETAl UNOWN MPOKEIYEVOU VA GTOIXEIOBETNOEI av N PUNTPIKN AOKEI
Tov €Aeyxo eni Twv BuyaTtpikwv. O1 BuyaTpikég evonolouvTal NANPwC (oAIkr evonoinon) ME Tn WEB0dO TNG
€€ayopdc and Tnv nUeEpopnvia nou anokTaTtal o €AeyXoG €n’ autwv kal navouv va evonoloUvTal anoé Tnv
NUEPOMNVIA NMOU TETOIOC EAEYXOC Dev ugioTaTal.

H €€ayopd BuyaTtpikng ano Tov ‘OuiAo AoyiaTikonolgital Bacel Tng pebodou TnG ayopdc. To KOOTOC KTRoNG HIAg
BuyaTpiknc sival n eUAoyn aia Twv NEPIOUCIAK®Y GTOIXEIWV Nou d0Bnkav, TWV PETOXWV NMou ekdoOBnkav Kai Twv
UMOXPEWOEWY MNMou avaAnednkav katd Tnv nuepopnvia Tng avralaync, MAEov TUXOV KOOTOUG GMECA
ouvOedepPEVOU We T ouvalhayr.. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIC KAl EVOEXOUEVEC
UMOXPEWOEIG NOU ANOKTWVTAI OE [ia ENIXEIPNUATIKI CUVEVWON ENIMETPOVTAl KATA TNV €€ayopd oTIG eUAOYEC agieC
TOUG aveEapTATWE TOU NMOCOOTOU CUMHETOXNG To KOOTOC ayopdc népav Tng €UAoync a&iac Twv eni PHEPOUC
OTOIXEIWV NOU anoKTNONKav, KaTaxwpeiTal we unepatia. Av To GUVOAIKO KOGTOC TNnG ayopdg gival HIKPOTEPO and
TNV €0Aoyn a&ia Twv eni HEPOUC OTOIXEIWY MoU anokTndnkav, n diagopd KATaxwpPEiTal AUETa oTa anoTeAéopara.
EiIdIkaG yia TIC ENIXEIPNUATIKEG CUVEVWOEIC MOU €ixav npaydaronoindei npiv TNV nUEpOMNnvia PETABAoNG Tou
Opilou ora ANXM (1n Iavouapiou 2004) xpnoiponoindnke n €&aipeon Tou AMXM 1 kal dev €paApUOCTNKE
avadpopikd n péBodog Tne e€ayopdc. XTa nAdiola TnG napanavw e&aipeonc n Etaipeia dev enavainoAoyioe 1o
KOOTOG KTHoNG Twv BuyaTpikwv nou eixav anoktnBei npiv and tnv nuepounvia perapaong ora AMXn, oute Tnv
euhoyn a€ia Twv anoKTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV NUEPOUNVIA TNG
etayopdc. Kata ouveénsia n unepagia nou avayvwpioTnke KATa TNV nUepopnvia WeTdBaonc, oTnpixbnke otnv
€€aipeon Tou AMXM 1, unoAoyioTnke Pe BAon TIC NPONYOUHEVEG AOYIOTIKEC APXEC KAl AMEIKOVIOTNKE WE Tov idlo
TPOMO Mou aneikovi{OTav cUPP®VA HE TIC TEAEUTAIEC ONUOCIEUPEVEC OIKOVOUIKEC KATAOTACEIC TOU OMIAOU NpIV TN
MeTaBaon ora AMNX.

NIETAIPIKEG ouvaAAayEC, unoAoina Kal pn npaydartonoinuéva kEpdn and ouvalhayéc YeTa&l TwV ETAIPEIDY TOU
Opilou anaAeipovTal. O pn nNpaydaTtonoinueveg {nuieg, eniong analeipovTal, kToc £av n ouvaliayr napexel
evOei€eic anopeiwong, Tou PeTaBIBacBévTog aToixeiou evepynTikoU. O1 AOYIOTIKEC ApPXEC TWV BUyaTPIKWV E£XOUV

Tpononoindei WOTE va €ival OUOIOPOPPES E QUTEC MOU £XOuV UIOBETNOEI anod Tov ‘OpiNo.

Zuvdepéveg: Eival ol eniXEIPNOEIG auTEG NAVW OTIG onoieg 0 ‘OUIAOG pnopei va acknaoel ouaiwdn €nippor aAAa
Oev mAnpoUv TIC NPOUNOBECEIC Yo va XapakTnpioToUv €iTe BuydTpIKEC €iTE GUPUETOXN Ot koivonpagia. Ol
napadoxeG nou xpnoidonoinénkav and Tov OJIAO GuVIOTOUV OTI TO KATEXOMEVO NO00OTO WETAEU 20% kai 50%
OIKAIWUATWV WNPOU Miag eTalpeiac unodnAWVEl onUavTikh €nippor Navw otnv €raipeia autr). Enevdlosic ot

OUYYEVEIC EMIXEIPAOEIC apXIka avayvwpilovTal 0To KOOTOC Kal KaToniv BewpolvTal 0TI Xpnoigonolouv Tn HEBodo
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NG kabaprg B€onG. XTo TEAOG KABE XproNG, To KOOTOG AuEaveTtal Ye TNV avaloyia Tng enevdUTPIAcg ENIXEIPNONG
OTIC METABOAEG TNC KaBapng B£0nC TNG enNevOUOMEVNG EMIXEIPNONG Kal PEI®VETAl Je Ta AapPavopeva anod Tn
OUYYEVN Pepiopara.

'‘Ooov agopd Tnv unepa&ia anokTnong, auTr Meiwvel TNV afia TnG OUPMETOXNG ME emBapuvon Twv
anoTeAeopaTwv Xprnong, otav peiwveral n agia Tng. O ‘Opidog epappolovtag 1o A.MX.M. 3 dev dievepyei
anooBéoeic kai n unepa&ia Ba eu@avitetal oto avandoBeoTo KOOTOC MOU €xel dIauopPwOel péXpl TNV
31/12/2003, peiov onolegdnnoTe PEIWOEIG TNG agiag TnE.

To pepidio Tou Opilou aTa kEPDN 1 TIG {NUIEC TwV CUVOEPEVWV EMIXEIPNOLWV PETA TNV €€ayopd avayvwpileTal
OTA anoTEAEOUATA, €V TO WEPIOIO TWV PETABOAWV TWV ANOBPATIKWV WPETA TV e€ayopd, avayvwpileTal oTa
anoBepatika. O oUCOWPEUPEVEG PETABOAEC ennpealouv Tn AOYIOTIKN afia Twv €nevOUCEWV OE OUVOEUEVEG
enixelpnosic. ‘'OTav n oudpeToxn Tou Opihou oTIC {NUIEC O pia ouyyevr enixeipnon 1oouTal f unepPaivel Tn
OUMMETOXN TNG OTN CUYYEVN EMNIXEipPNON, CUPNEPINAUBAVOUEVWY onolovannoTe AV €NICQAA®V anaiTioswy, o
'Opihog dev avayvwpilel nepaITépw {nUIe, EKTOC Kal av EXel KAAUWEI UMOXPEWOTEICG N EXEI EVEPYNOEI NANPWHES €K
MEPOUC TNG OUYYEVOUC EMIXEIPNONG KAl €V YEVEI EKEIVWV MOU NPoKUNTOUV ano Tn WETOXIKN 1010TNTa.

Mn npaypartonoinuéva kePdn and ouvaAhayéG PeTa&U Tou Opilou KAl TwV OUVOEUEVWV  ENMIXEIPHOEWV
anaA&ipovTal KaTd To NoCoO0TO CUMHETOXNG ToUu OMIAOU OTIG OUVOEUEVEC EMIXEIPNOEIC. Mn NPayUaTONoOINUEVEG
{nuiec anakeipovTal, ekTOC €av n ouvalhayr napexel evOLiEEIC anopeiwonG Tou PeTaBIBAcBEVTOC NEPIOUCIAKOU
oToIxeiou. O1 AOYIOTIKEG APXEC TWV CUVOEUEVWYV EMIXEIPHOEWVY £XOUV TPOMonoindei WoTe va £ival OHOIOHOPPES UE
QUTEC Mou €xouv UI0BeTNBei anod Tov ‘Ouiho.

O! €TAIPEIEC OI OMNOIEC CUPHETEXOUV OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC NAapoucialovTdl oTov akoAouBo

nivaka:
Mnoz0OzTO MEGOAOZz
ETAIPEIA XQPA ETKATAZTAZHZ
ZYMMETOXHZ ENOMNOIHZHZ
IXOYO A.E. EANADA 100,00% OMikr| Evorioinon
SEAFARM KALAMOS A.E. EANAAA 99,21% OMikry Evorioinon
IXOYOTEXNOAOTITA A.E. EANAAA 100,00% OMikry Evorioinon
AANDA ZQOTPODEZ AOKPIAOZ ABEE EANAAA 86,38% OMikr| Evorioinon
ILKNAK A.E. TOYPKIA 65,14% OMikry Evoroinon
SEAFARM IONIAN GMBH FEPMANIA 100,00% OMikry Evorioinon
OKTAIMOYS A.E. EANAAA 99,72% OMikry Evorioinon
SETA A.E. EAAAAA 73,06 % OAIkn Evonoinon
NHKTON A.E. EANAAA 99,72% OMikr| Evorioinon
NHPHIZ A.E. EANAAA 99,72% OMikn Evorioinan
EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC yia Tnv g&aunviaia rnepiodo 23
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3.4 BioAoyika NEPIOUCIAKA OTOIXEIO KAl YEWPYIKN dpaoTnpioTnTa

Qc yewpyikn OpacTnpidTnTa opileTal n dloiknon kai n Olaxeipion and pia enixeipnon Tou BioAoyikou
METAOXNUATIONOU TWV BIOAOYIK®V MEPIOUCIAKWY OTOIXEIWV YIa NWANGCN, O YEWPYIKO NPOioV 1 o€ eninpOoBeTa
BloAoyikd nepiouciakd oToixeia. Q¢ BioAoyika neploudiakd oToixeia opifovTal {wa Kal puTa uno Tn diaxeipion
piag enixeipnong , ev To YEWPYIKO NPoiov anoTeAEiTal and Tn OUYKOMION TOU MPOIGVTOC Twv BIOAOYIKWV
MEPIOUOIAKWVY OTOIXEIWMV TNG EMIXEipnoNnG, n ornoia npoopileTal yia nwAnon, ene€epyacia 13 karavalwon. To
OIkaiwpa Tng dIaxeipiong Twv PBIOAOYIKOV NEPIOUTIAKMV OTOIXEIWV WMNOPEl va NPogpxeTal anod 18iokTnaia r and

aAAo TUMo VouIKNG Npagnc.

Me Tov O0po «FewPYIKA ApacTnpIoTNTA>» NEPIYPAPOUUE €va OXETIKA €UpU KUKAO OpACTNPIOTATWY Ol OMOIEG
£XOUV KAMoIa KOIVA XapakTnpIoTIKAa Onwg eivai:
v"H duvatotnTa yia PetaBoAr dnA. lwvtavoi opyaviopoi ({wvta {wa kal (puTda), ol oroiol €X0UV TV
ouvatoTnTa PBIoAoyIkoU PHETACXNHATIOHOU
v H dioiknon kai diaxeipion Tng METABOANG, dnpIoUPYWVTAG, EvioXUOVTAG rf TOUAGXIOTOV OTABEPONOIWVTAG
TIG KATAAANAEC OUVONKEC NPoKEIYEVOU o1 {wVTavoi opyaviopoi va pnopouv va avantuyxbouv.
v H Oduvardtnta anotiynong Tng METABOANG OnAadny n Ola@opd nou ENEPEPE O  BIOAOYIKOC
METAOXNUATIONOG TOOO oTnv noldTnTa (WPIYOTNTA, MEPIEKTIKOTNTA) OCO Kal oTnv nocotnTa (Bapoc,

Kapnoi KAM) Twv BIoAOYIKWY MEPIOUCIAKWY OTOIXEIWV TNG ENIXEIPNONG.

Mia enixeipnon npénel va kataxwpei €va PIoAoyikO NEPIOUTIAKO OTOIXEIO ) Mia yewpylkn napaywyn otav kai
MOvo oTav :
1) H enixeipnon eAéyxel TO NEPIOUCIAKO OTOIXEIO WC ANMOTEAEOHA YEYOVOTWY TOU NAPEABOVTOC.
2) MBavohoyeital OTI HEANOVTIKA OIKOVOMIKA OPEAN NOU CUVOEOVTAl |E TO NEPIOUTIAKO OTOIXEIO Oa
€lopeloouUV OTNV ENIXEIPNON.

3) To KGOTOC TOU MEPIOUTIAKOU OTOIXEIOU UNopei va anoTiunBei agiomoTa.

‘Eva BioAoyikd NePIOUTIakO OTOIKEIO NPENEI va ANoTIMATAl KATA TNV apXIKr KATaxwenaon kai Katd Tnyv nuepopnvia
KGO 100AoyIopoU oTnv gUAoyn aia Tou WEiOV TO EKTIMWHPEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOG and Tnv
nepinTwaon Onou n euloyn a&ia dev Pnopei va anoTiundei a&idnioTa.

Av unapxel dia evepydc ayopd yia €va BIOAOYIKO MEPIOUGIAKO OTOIXEIO N YEWPYIKN NApaywyr, ol €NiKPATOUOEC
TIHEC O£ auTn TV ayopd €ival n kataAAnAn Baon yia Tov nNpoadiopioho TNS eUAOYNG a&iag auTou Tou OTOIXEIOU.
Av pia enixeipnon £xel NpooBacn o SIAQPOPETIKEC EVEPYOUC AYOPEC, XPNOIUOMOIEI TNV NEPIOCTOTEPO OXETIKN. AV
dia enixeipnon €xer npoopaon oe dUo evepyoUc ayopeG, Ba XpnoILONOINCEl TNV TIKN Nou undpxel oTnv ayopd nou
avapéveTal va Xpnoiponoineei.

Ynapyel n undBeon OTI n €UAoyn afia pnopei va anoTiunBei a&idnioTa yia €va PIoAoyikO MEPIOUCIAKO OTOIXEIO.
'OJwG auTh n napadoxn WNopei va avTiKpoUeTal HOVO KATa TNV dpxIKn kataxwpnon €voc BIoAoyikoU OTOIXEioU

nepiouciakoU OTOIXEIOU yia TO onoio TIMEG 1 a&iec NpoadiopIlOUEVEG and Tnv ayopd dev gival dIaBECIYEC kal yia
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TIC ONoieC EVAANAKTIKEG EKTIMAOEIC TNG eUAoyNC aiac Ba sival kaBapd ava&ionioTeg .2 TETOIA NEPINTWON, AUTO
TO BIOAOYIKO MEPIOUCIAKO CTOIXEIO NPENEI va ANOTIMATAI OTO KOOTOG TOU UEiov KABE CwpeUPEVN anooBeon Kal
KGBe owpeupevn (nuia anopeiwonc. Eqpooov n elAoyn agia TETolou BioAoyikoU NEPIOUCIAKO aToIXEiou KaBioTaral
a&ioMnIoTa anoTIPNCIKN, Hia €niXEipnon NPEnel va anoTiga autd otnv eUAoyn afia Tou PeEiov TO EKTIHWUEVO OTO
TOMNO TNG NWANONG KOOTOG,.

H eTaipeia PYeTd TNV apyikn kAataxwpnon Twv PBIOAOYIKWV MEPIOUCIAKWV OTOIXEiWV TA dAMOTINA KATA TNV
nUepounvia kabe PeTayeveéoTEPOU I0OAOYIOHOU OTNV €UAOYN a&ia Jeiov Ta eKTINWPEVA PEXPI TNV NWANCN TOU
kooTn.

KEpdog | {nuia nou pnopei va npokUWel KATd Tnv apxIkn KaTaxwpnon evoc BloAoyikoU nepiouciakoU OTOIXEIOU
Kal TNV WETAYEVEOTEPN ANOTIMNON Tou (MEiOV TIG EKTIHWUEVEG dANAVEG NWANONG Kal OTIC dUO MEPINTWOEIC),
kaTaxwpoUVvTal OTO ANoTEAECHA TNG XPNonc kaTda Tnv onoia npokunTouv. KEpdoc pnopei va npokUNTEl Kal KATd
TNV apxIKn KaTaxwpnon evog BloAoylkoU NepiouaiakoU aToIXEiou, ONwC yia napadelyua n yévvnon evog {wvravou
opyaviopou.

Ta BioAoyikd nepiouaiaka aToixeia diaxwpilovTal o UNoKaTnyopie avaloya Pe To aTAdI0 WPIPOTNTAG WATE va
givar duvaTo Ol XPNOTEG TWV OIKOVOUIKWV KATAOTACEWV VA EVNHEPWOOUV yid TO XPOVO TWV HEANOVTIKGOV

TAUEIOKWY POWV TIG OMOIEC N ENIXEipnan NPoodoKa va £XEl Ano TNV EKUETAAEUON TwV BIOAOYIKWV NOPWV.

3.5 Metarponn £Evou vopiopaTog

Ta OTOIXEId TWV OIKOVOUIKWV KATAOTACEWY TWV €TAIPEIOV Tou OYIAOU eNPETpwVTAl BACEI TOU VOUIOWATOG TOU
NPpWTEUOVTOG OIKOVOUIKOU NePIBAAOVTOC, 0To onoio Asiroupyei 0 ‘OMIAOG (AsIToupyIKO VOUIoHa). O1 EVONOINUEVEG
OIKOVOMIKEG KATAOTAOEIC napouaidlovral o€ Eupw, nou ival To AeIToupyikd VOUIOKA kal TO VOUIOHA Napouaciaong
NG UNTPIKNAG ETaipeiag kal OAwV Twv BuyaTpikwv Tne.

O1 ouvaM\ayec os &Eva vopiopaTa PETATPENOVTAI OTO AEITOUPYIKO VOUIOMA HE TN XPNon TwV ICOTIMIQV MOU
IoXUoUV KaTd TNV nUEPOMNVIa TwV cuVaAAaywv.

KEPdN kail {nuieg and ouvaAAaydaTIKEG OIAPOPES Ol OMOIEG NPOKUNTOUV and TNV EKKABAPION TETOIWV CUVAAAAYWV
Kata Tn OIapKeid TNG nNePIOGdOU Kal and TNV YETATPOMN TWV VOUIOUATIKOV OTOIXEIWV nou ek@palovTal os EEvo
VOMIOUA WE TIG I0XUOUOEC I00TIMIEC KATA TNV NUEPOUNVia 100AoyIopoU, KaTaxwpoUuvTal ota anoteAéopara. Ol
OUVAAAYHATIKEG OIApOPEC AMNo Jn VOUIOUATIKA OTOIXEId MoU anoTIHwvTal aTnv €UAoyn a&ia Toug, BewpouvTal WG
TUAMa TNE elAoyng agiag kal ouvenwe kataxwpoUvTal Ornou Kal ol dIapopEC TNG EUAoyNG agiac.

O1 ekToc EANGOOC OpaoTtnpioTnTeg Tou Opidou oe &va vopiopyata (o1 onoiec anotehoUv kATa Kavova
avanoonacTo HEPOC TwV dpacTnPIOTATWV TNG UNTPIKNG), METATPENOVTAl OTO VOUIOMA AEIToupyiac We Tn xprion
TWV ICOTIMIOV MOU IOXUOUV KATA TNV NUEPOUNVIA TwV CUVAAAQYWV, €V Td OTOIXEIA TOU EVEPYNTIKOU Kdl
naénTikoU Twv dpacTnPIOTATWV OTO EEWTEPIKO, CUMNEPIAAPBAVOUEVWY TNG UNePaiac kal Twv avanpooapuoymv
NG €UMoyng a&iag, nou npokUMTOUV Katd TNV evoroinon, WeTaTpénovrtal o Eup® WPeE TIG OUVAAAAYMATIKEC
ICOTIMIEC Mou 1oXUoUV KaTa TNV NUEPOUNVia Tou IGoAoyIoHoU.

Ol QTOMIKEC OIKOVOUIKEG KATAOTACEIC TWV ETAIPEIOV MOU WETEXOUV OTNV E£VOMOINGN, Kal Ol Onoiec apxika

napouaialovral o€ vouiopa d1IapopeTIKO and To VOUIoUa napouciaong Tou OpiAou, £XOUV PETATPANEI OE EUPW.
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Ta oToIXEia TOU EVEPYNTIKOU KAl OI UMOXPEWCEIC £XOUV WETAPPACTEI O €UPW OTNV ICOTIYIA KAEIOINATOG TNV
nuUepopnvia Tou IcoAoyiopoU. Ta €ooda kal Ta £600a €xouv PETATPANEl 0To VOUIoWa napouadiaonc Tou Opilou
OTIG MECEC ICO0TIYIEG KATA TNV avagepopevn nepiodo. ‘Onoiec dlapopec npokUNToUV anod autr Tnv diadikacia
Exouv XpewBei / (moTwBei) oTo anoBepaTikd PETATPONNC ICOAOYICHWOV BUYaTPIKWV O EEVO VOMIoWd, TNG

kaBapng B&ong.

3.6 EVO®MATEG AKIVNTOMOINCEIG

Ta ndyia oToIxEia TOou evepynTIKOU aneikovi(ovTal OTIG OIKOVOUIKEG KATAOTACEIC OTIC A&ieC KTNOEWE TOUG 1 OTIC
a&ieC TEKUAIPOPUEVOU KOOTOUG ONWE AuTO NPoadlopioTnke Bacn eUAoywv agiwv KaTa TNV nUepounvia JETApaonc,
Jeiov, Kat' apxnv TIC OUOOWPEUMEVEC aNooBEOEIC Kal OeUTEPOV, TUXOV ana&imoelic Twv nayiwv. To KOOTOoG
KTNOEWG NEPINAMBAVEl OAEG TIG Aeoa eNIPPINTEEC DAMNAVEC yia TNV AnOKTNGN TWV GTOIXEIWV.

MeTayevéaTepeg dandveg kataxwpoUvTal g€ €nauénon Tng AoyioTIKNG a&iag Twv eVOwUATwV nayiov r g
EexwpIOTO NAyIo PJOVOV KATA TNV €KTAOTN MOU Ol dANAveC AuTEG AuEAvouv Ta PEANOVTIKA OIKOVOUIKA OMEAN Mou
avapeveTal va €l0peloouv and Tn Xprion Tou nayiou OToIXEiou Kal To KOOTOC TOUG WMNOPEl va enPETPnOEi
a&ionioTa. To KOOTOC EMNICKEUWV KAl CUVTNPNOEWY KATAXWPEITAl 0Ta anoTeAéouarta éTav npayuaTonoleiTal.

O1 anooBEceic Twv AAAWV OTOIXEIWV TWV eVOWUATwv nayiwv (nAnv oikonédwv Ta onoia dsv anooBevovTal)

unoAoyidovTal Ye Tn oTadepn pEB0dO Peoa aTnV wPEAIUN {wr TOUG NoU £XEl WG €ENC:

KTipia 40 £1n
MnxavoAoyIkog eE0NAIGHOC 7-8 €Tn
MeTagopika peEoa 5-7 €Tn
'EninAa & Aoinog eEonAIouog 3-5€mn

O1 UNOAEINUATIKEG a&iec kal oI WQPEANIMEC (WEC TWV EVOWPATWV MNAyiwv UMNOKEIVTAI O e€naveEETaon o kabe
nuepopnvia 1ooloyiogoU. ‘OTav ol AOYIOTIKEC QfieC TWV EVOWUATWV dAKIVNTOMOINCEWY Uungppaivouv Tnv
avakTnoiun agia Toug, n diagopd (anopciwon) KATaxwpeiTal Aueoa we €€0d00 0TA ANOTEAECHATA.

KaTta Tnv nNAnon evoouatwv akivnTonolfoewy, ol dIapopEC PETAEU TOU TIMNMATOG nMou AapBaverar kal Tng
AoyIOTIKNG Toug aiag kataxwpoUvtal w¢ kéPdn N {nuiec ota anoTteAéoparta. O1 €NIOKEUEC Kal OUVTNPROEIC
kataxwpoUvTal oTa £60da TN NEPIGOOU NOU APpopPouV.

O1 1310napayOUEVEC EVOWPATEG aKIVNTOMOINOEIC OTOIXEIOBETOUV NPOCONKN OTO KOGTOC KTHOEWE TWV EVOMUATWY
aKIVNTOMOINOEWV O a&iec nou nepIAaPBAvVOUV TO AUECO KOOTOC HIoB0d00IaG ToU NPoownikoU, NMou CUUHETEXE

OTNV KaTaokeur (QvTioTOIXEG EPYODOTIKEC EIOPOPEG), KOOTOG avaAWBEVTWV UAIKWOV Kal GAAA YEVIKA KOOTN.

3.7 Enevduosig o€ AkivnTa

Enevduoeic og akivnTa €ival o1 enevOUoEIC nou agopoUv OAa ekeiva Ta akivnta (oTa onoia nepihapBavovTal n yn,

Ta KTipia N Ta pépn KTipiwv 1 kal Ta dU0) Ta onoia katéxovral and Tov 1dIokTATN (1} anoé Tov PIoBwTR o€
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NEPINTWON XPNUATOOIKOVOUIKNG MIoBwonc), €iTe yia va anokoyilel MIodwuata anod Tnv ekyiobwon Toug €iTe yia
TNV au&non Tng a&iac Toug (evioxuan KegaAaiou) r| kai yia Ta duo.

O1 enevdUoeIg o akivnTa avayvwpilovral apXikd 0To KOOTOG KTHONG TOUG, TO OMoio €ival NPOoauEnuevo Pe OAa
ekeiva Ta €E0da nou oxeTiovral e TNV cuvaiAayn yia Tnv andoktnon Touc (n.x cupBoAaioypa®ikd, UECITIKA,
@opol peTapifaong).

MeTA TNV ApxIKr avayvwpion ol eNevOUCEIC O akivnTa anoTIHwvTal oTnv euAoyn a&ia Toug dnA. aTnv TIKR OTNV
onoia To akivnTo pnopei va avralhaxBei peTa&l evnuepwv Kal NPOBUUWV PEPWV OE Wia ouvnon EPNOPIKN
ouvalayn. H euloyn a€ia Twv enevdUoewv o€ akivnTa npoodiopileTal €TAGIa and aveEdpTnTo, avayvwpioHEVO
EKTIUNTT.

OnoiadnnoTe peTaBoAn; oTnv €uloyn afia Twv enevdlOswvV OE akivnTa aneikovileTal oTa anoTeAéopata Tng
XPrOEWC OTNV onoia NpokUnTEl.

> 30/6/2005 o 'OMINOG £xel TAEIVOUNOEI OTIC NevOUTEIC O akivnTa yn kai KTipia guvoAikou Uyouc € 20.500.
3.8 'Aula nepiouciakd oTolxEia

>Ta AuAa nepiouoiakd OToIXEid oudnepIAauBavovTal n unepaia, Napaxwpnoeic kal dIKAIWUATa BIOUNXAVIKNG

Id10KTNOIag ONWC eKUETAMEUON IXBuOTPOPEiWV , KABWG Kal Ta AOYIOMIKA Npoypauuara.

Ynepa&ia: Eivai n diapopad peTal Tou KOOTOUC ayopdc kal Tng eUAoync a&iag Tou evepynTikoU Kal Tou
naénTikoU BuyaTpikng / ouyyevoUG enixeipnong kata Tnv nuepopnvia Tng e€ayopdc. H etaipsia kaTta Tnv
nUEpOMNVia TNG ayopdc avayvwpilel Tnv unepa&ia nou NpoEKUWe and TNV anokTnon, wc £va OTOIXEI0 Tou
EVEPYNTIKOU, Kal TNV gugavifel oTo KOoToG. To KOOTOC auTd €ival i0o YE TO MOCO KATA TO OMOI0 TO KOGTOG
evonoinong unepBaivel To PePIOIO TNG EMIXEIPNONG, OTA OTOIXEI TOU EVEPYNTIKOU, OTIC UMNOXPEWCEIC KAl OTIC
eVOEXOMEVEC UNOXPEWOEIC TNC anokTnBeioag Taipeiac .

MeTd TNV apxikn avayvwpion n unepagia anoTiyaTal oTo KOOTOC HEIOV TIC OUCOWPEUMEVEG (NUIEC AOYyw PEimang
™G afiac Tng. H unepa&ia dev anooBéveral, ald eEeTaleTal €Told yia TUXOV MWeiwon Tng agiag Tng, €av
UNApxXouV YEYovOTa NMou napexouv evoei&eic yia {nuia ouppwva Pe To AA.M. 36.

2TV NEPINTWAON Nou TO KOGTOC TNG AnOKTNONG €ival JIKPOTEPO ANO To PEPIOIO TNG €TAIPEIAC OTA idla KEPAAAIA
TNG anokTnOsioag enixeipnong, TOTe n NpwTN UnoAoyilel Eava To KOGTOC TNC ANOKTNONG, ANOTIUA Ta OTOIXEId Tou
EVEPYNTIKOU, TIC UMOXPEWOEIG Kal TIC EVOEXOMEVEC UMOXPEWOEIC TNG AnokTnOeioag enixeipnong kar avayvwpilgl

aneuBeiag oTa anoTeAéopara Xpnong we kEpdog (onoiadnnoTe 8iapopda NAPANEIVEI JETA TOV ENAVUMOAOYITHO).

Napaxwpnoeig kai dikaiopara Piopnxavikng Idlokrnoiag: O napaxwpnoelg kai Ta dKAI®PATA
Blopnxavikng 1910KTNaiac agpopouv TIC Adelec IXOUOKAANIEPYEIQC Kal anoTIHwvTal oTnyv euloyn a&ia oUPpwva Pe
EKTIUNON aQvayvwpIoUEVWV EKTIMNTWY, Weiov anooBéoeic. O anooBéoeic dievepyolvTal Ye Tn oTabepry pEBodo
Katd Tn diapkela  TNG WPENIMNG {WNAC TWV OTOIXEIWV auTwv, N onoia &xel diapkela 0o dlapkn n adeia
EKMETANEUONG Tou BaAdcoiou Xwpou. H peAéTn anotipnong PpiokeTal os €EENIEN kal Ba anoTunwOei oTIC

OIKOVOUIKEC KATAOTACEIG 0TAV 0AOKANpwOEei epappolovTac To npdTuno 38 og guvduadpod pe To npotuno 20. To
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npdTUNo auTtd oTnv NapaypaPo 44 avaPEpel 0TI «OE PEPIKEG NEPINTWOEIC, £va AUAO NEPIOUTIAKO OTOIXEIO UNOPEi
va anoktnBesi dwpeav r &vavTl TEKPAPTAG avTINApoxnc, MEOW MIag KpaTikng emixopriynong. AuTo Wnopei va
oupBei , oTav To KpdaToC PetafiBalel ) dlaBETel O pia ovTOTNTA AUAA NEPIOUCIaKa OTOIXEId, TETOId ONWG
OIKaIWPATa MPOoYEinone os agpodpopio, AdeIEC AEIToupyidc padioPpwVIKWV 1 TNAEONTIKWV OTABP®Y, ADEIEC
€1I0aywyng¢ r NooooTWOEIC 1 dIkalwKaTa NpdoBacng g AAAOUC NEPIOPICUEVOUC NOPOUC. SUNPWVA PE To AAM 20
AoyIoTIKR Twv KpaTikwv enixopnynoswv kai M'vwaoTtonoinon Tng Kpatikng YnooTtnpiEng , n ovroTnTa Wnopei va

EMAEEEI va kaTayxwproel TOoo To AUAO NEPIOUTIaKO OTOIXEID 000 Kal TNV ENIXopriynon oTnv UAoyn aia apyikd.

MAoyiopika MNMpoypappara: O Gdsiec AoyIoHIKOU anoTIWVTal OTO KOOTOG KTROEWC Weiov TIC anooBegelg. Ol
anooBEoeig dievepyoUvTal Y TN oTabepry YEB0dO KaTd Tn dIApKeIa TNG WPENUNG (WG TWV OTOIXEIWYV AUTWV N
onoia KupaiveTal ano 1 £éwc¢ 3 xpovia. Aandavec nou anairoUvTadl yia TNV avanTuén Kai GuvThPNaon Tou AoyIoHIKOU

avayvwpifovtal we £€0da oTnv KatdoTaon ANOTEAEGUATWV OTO £TOC NMOU NPOKUMTOUV.
3.9 Anopeiwon Agiag Mepiouciak®V ZTOIXEIWV

Ta oToixeia Tou evepynTikoU NMou €xouv anpoadiopioTn WPENUN {wry Oev anoaBEvovTal Kal UNOKEIVTAl O EAEYXO
anopsiwong €TnNoiwg kal 0Tav kamnola yeyovota katadelkvUouv OTI N AoyioTikn a&ia pnopei va pnv eivai
avakTnoiun. Ta oToixeia Tou evepynTikoU MOU AnooBEVOVTAl UNOKEIVTAl O EAEYXO AMOMEIWONG TNG a&iac Toug
oTav unapyouv evoeieic OTI ol AoyioTIkn a&ia Toug dev Ba avaktnBei. H avakTioiun a&ia eival To peyaAlTepo
nogo WPeTa&l Tng kabaprg TIUNG NWAnong kai TnG a&iag Aoyw xpronc. H dnuia Aoyw peiwong Tng agiac Twv
OTOIXEIWV TOU evepyNnTIKoU avayvwpileTal ano Tnv enixeipnon, oTav n AoyioTikn afia Twv oToixeiwv auTwv (1 TG
Movadag Anpioupyiag Tapsiakwv Powv) gival peyaAUTepn anod To avakTioido Nood Touc.

KaBapr| a€ia nwAnong Bewpeital To Nogd and Tnv NWANCN €vOC OTOIXEIOU TOU €VEPYNTIKOU OTA MAQIcId MIAG
apgoTepoBapolc auvalAayng aTnv onoia Ta PEPN €Xouv NANPN yvwon kal NpooxwpoUV OIKEIOBEAWC, UETA and
TNV agaipeon kabe npdobeTou duedgou KOOTOUG JIABECNC TOU CTOIXEIOU EVEPYNTIKOU, ev®w, afia Xpriong ivai n
napolod aia Twv EKTIHOPEVWY HEAOVTIK®V TAUEIOKWY POWV NMOU aVAUEVETAl va €I0peUCOUV OTNV EMIXEIPNON
ano Tn Xpron €voc aToIxeiou evepynTikoU kal and Tn O1a6gon Tou aTo TEAOG TNC EKTINMMEVNC WPENIUNG {WNG

TOU.
3.10 XpnUaToOIKOVOHIKA HECT

XpNUATOOIKOVOUIKO HETO €ival kABe oUPBaon nou dnUIoupyel &va XpnUATOOIKOVOUIKO OTOIXEIO evepynTIkoU OF
dia enixeipnon kai pia XpnUAaTooIKOVOUIKN UNOXPEWON N} £va GUHHETOXIKO TITAO O pia aAAn enixeipnon.
Ta XpnuUaAToolKovopika péoa Tou Opidou Ta&ivopoUvTal OTIC NapakdTw KaTnyopieg Ye BAon Tnv oucdia Tng

oUuBaonc kal To oKono yia Tov Onoio anokTronkav.
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i) XpnHATOOIKOVOUIKG OTOIXEIa anoTIid®Heva oTnv eUAoyn afia TOuG HECW TNG KATAOTAONG
anoTeAECHATWV XPRONG
MpokeITal yia XPNMATOOIKOVOUIKA OTOIXEid evepynTikoU, Mou IkavonoloUv onoladnnoTe and TIC NapakaTw
npoUnoBEoeIC:
v XpnUaTOOIKOVOMIKA OTOIXEIa EvEPYNTIKOU NMOU KATEXOVTAI Yid EUNOPIKOUC akonoUg (oupnepiAauBavovTal
Ta napdywya, €kTOC anod €Keiva Mou eival KABOPIOPEVA KAl ANOTEAEOUATIKA PEOA avTioTABuIoNG, auTa
Mou anokTWvTal r OnuIoupyouvTal PE OKOMO TNV NWANoN f Tnv enavayopd kal TEAOG auTd mnou
anoTeAOUV PEPOG EVOC XAPTOPUAGKIOU anod avayvwpIoPEVa XpnNHATOOIKOVOUIKG HECQ).
v' - Katd Tnv apxikn avayvopion opileTal anod Tnv €niXEipnon wg OTOIXEIO NOou anoTIAaTal otnv eUAoyn

a&ia, pe avayvwpion Twv JeTaBoAwv aTnv KataoTaon AnoTeAsopaTwy Xprong.

ii) Adveia ka1 anaITROEIG
MepihapBdavouv pn napdywya XPnuUATOOIKOVOUIKA OTOIXEId e€vepynTIkoU HE oTABEPEC 1} NPOCOIOPICHEVEG
NANPWHEC, Ta ornoia dev dianpayuaTelovTdl O EVEPYEC AyOpEC. ZTNnV KaTnyopia autn (Adveia kai Anaitnoeic) dev
nepiAapBavovai
v/ anaitnoeic anod nNpokaTaBoAEC yia ayopd ayabwv f unnpeciwy,
v/ anaIThoEIG Nou €XOUV vad KAvouv He OocoAnWieC pOpwv, ol onoieg £xouv enmiBAnOsi vopoBeTIka and To
KpATog,
v' oTIdAnoTe dev KAAUNTETAl ano ouuBacn woTe va divel dIKaiwPa oTnV ENIXEipNoN yia ANYn HETPNTQWV 1
AGAMWV XpNHUATOOIKOVOUIKWV NAyiwV GTOIXEIWV.
Ta Adveid kal ol anaiTnosi nepIAaPPBAvovTal oTo KUKAOQOPOUV EVEPYNTIKO, €KTOC and ekeiva HeE ANEeIg
MeyaAUTepeG Twv 12 pnvov and Tnv nuepodnvia icohoyiopol. Ta TeheuTtaia cupnepiAaupavovral oTa Wn

KUKAOQOPOUVTA GTOIXEId TOU EVEPYNTIKOU.

iil) EnevduoeIg KaTeXOUEVEG WG TN AREN
MepiAapBaver pun napdywya XpnHaTooikovoUIKA NMEPIOUCIAKA OTOIXEId JE NAYIEG N NPOTBIOPICUEVEC NANPWHEC Kal
OUYKEKPIMEVN ANEN Kal Ta onoia o ‘OIAoC £xel TNV NpdBean kai Tn duvaToTNTaA Va TA KPATNOEl w¢ TNV AREN Touc.

O 'OpINog dev kaTeixe enevOUTEIC AUTAC TNG KaTnyopiac.

iv) AlaG€oipa yia Nn®ANCN XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

MepIAapBaver Pn napaywya XpnUaTooikovouika NEPIOUCIaKA OTOIXEId Ta onoia €iTe NpoadiopilovTal 6€ auTiv TNV
KaTnyopia, €ite dev pnopouv va evraxbouv g kanola anod TIC aVWTEPW.

>TnN ouvexeld, Ta JIABEoINa NPoG NWANON XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ AMOTIMWVTAI OTNV €UAOYN
a&ja Toug kal Ta OXETIKA KEPON N {nMiEG kaTaxwpouvTal o€ anoBepatikd Twv 18iwv KEPAAdiwv PEXPI Ta OTOIXEIa

auTa nwAnBoulv 1 XapakTnpioBoUV WG anopEINMEVA.
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Katad Tnv nwAnon n otav XapaktnpioBouv ¢ anopeiwpéva, Ta KEPON n ol {NUIEC WeTagEpovTal oTa
anoTeAéopaTa. ZnuIEC anopsimwong mou £xouv avayvwploBei ota anoteAéopata Oev avTIoTPEPOVTAl HECW

anoTeEAEOPATWV.

O1 ayopég kai ol NWARCEIG TwV eNevOUCEWY avayvwpifovTal KaTa Tnv NEEPOUnvia TG auvaAhayng nou ivai kai n
nuepopnvia nou o ‘OpiIAog deopevsTal va ayopdosl 1 va nwAnon To otoixeio. O1 €nevOUoelG apyxikd
avayvwpifovralr otnv gUAoyn aia Touc NAéov Twv AUECA ENIPPINTEWY OTN ouvaliayn danavov, Pe €Eaipeon
000V agopd TIG APEoa ENIPPINTEEC 0T ouvaAhayr danavee, yid TA OTOIXEIA EKEIVA MOU AMOTIYWVTAl OTNV EUAOYN
agia Touc pe peTaBoléc oTa anoTteAéopaTa. Or enevdlaoelc diaypdgovTal 0Tav To OIKAIwUd OTIG TAUEIGKEC POEC
ano TIC enevdUoeIg Anyel 1 PeTapiBaleTal kal o ‘'OpIAOG €xel PeTaBIBAcel ouaindwE OAOUC TOUG KIVOUVOUC Kal TIG
avTapoIBEG Mou cUvENAyeTal N IDI0KTNaia.

Ta davela kal ol anaitnosiC avayvwpilovral oTo avanooBeoTo kOOTOC Pacel TnG MeEBOdOU Tou Mnpayuatikou
ENITOKIOU.

Ta npayuartonoinuéva Kai Pn npayparonoinuéva kEpdn 1 {nUieg nou NPokUNTouv anod TIG METABOAEG TNG EUAOYNG
a&iac Twv XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMOTIMWPEVA OTNV €UAoyn a&ia Toug Pe PETABOAEC OTa
anoteAéoparta, avayvwpilovral oTa anoTeAEoUATa TNV NePiodo Nou NPoKUNTOUV.

O1 gUNoyeG afiec TwV XPNUATOOIKOVOUIKWY OTOIXEIWV €vepynTIKOU nou eival dianpayhaTelolya O eVEPYOUG
ayopec npoodiopifovTal ano TIG TPEXOUOEC TIMEC {iTnonc. MNa Ta un dianpayuateloiua oTolxeia ol EUAOYEC agieg
npoadiopifovTal Ye Tn XPRAoN TEXVIKWV aAMoTinong onwc avaluon npoo@atwyv ouvalAay®v, OCUYKPIGIHwV
OTOIXEIWV nou dianpaypaTelovTal Kal NPoeEO®ANCn Tayelakwy powv. O un dianpayddTeUoiydol O evepyo ayopd
OUMMETOXIKOI TiITAOI Mou €xouv TagivounOBei aTnyv katnyopia AlaB£oipa NPog NWANGCN XPNHATOOIKOVOMIKA GTOIXEIa
Kal Twv onoiwv n euhoyn a&ia dev eivar duvaTdv va nNpocdIiopioTel e AglonioTia anoTIHwVTAl 0TO KOOTOG KTRONG
TOUG.

Y& kaBe nuepounvia 100AoyIopoU o ‘OMINOG eKTIUG Qv UNAPXOUV AVTIKEIMEVIKEC €VOEIEEIC MoU va odnyouv oTo
OUUNEPAcpa OTI TA XPNUATOOIKOVOUIKG OTOIXEid TOu evepynTikoU £XOUV UMOOTEl anopesiwaon. Ma PETOXEC
ETAIPEIQV MOU £XOUV TAEIVOUNBEI WG XpNUATOOIKOVOUIKA OToIxeia O1aB£aipa Npog NwAnon, TETola £VOEIEn ouvioTa
N oNUavTikn | NapaTeTapévn Peiwon TN elAoyng a&iac oe ox€on HYE To KOOTOC KTAOEWG. AV OTOIXEIOBETEITAl
anopeinon, n cwpeupévn oTa idla kepaAaia {nuia nou sival n diagopd PETAEU KOOTOUC KTNOEWC Kal EUAOYNG

a&iag, JETAPEPETAl OTA ANOTEAEOHATA.

(v) YnoAoyiopog EuAoyng Aiag

Enevduoeic nou dlanpaypaTelovTadl OE OPYAVWHEVEG XpNHUATAYOPEG ANoTIPWVTAl oTnVv €UAoyn aia Touc n onoia
npoodiopileTal Pe Baon TNV TpEXouod XPNUATIOTNPIAKN a&ia TNV NUEPOMNVIA KAEIGINATOC TWV OIKOVOUIK®MV
KATaoTaoswyv. EnevdUoeig o un €ionydévoug TITAOUG anoTihwvTal oTnv agia KTnong Toug Heiov Tnv Tuxov

undpyouaa ana&inor Toug
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3.11 AnoBspara

Tnv nuepopnvia Tou I0oAoyIohoU, Ta anoBEPaTa anoTIwvVTal oTn XapnAoTepn TIKR METAEL Tou KOGTOUC N TNV
kabapr peucTonoinoiun agia. H kabapry peuoTonoinoiun afia ival n ekTIUNUEVN TIKR NWANONG 0T ouvnon
nopeia Twv £pyaciwv TNE ENIXEipNoNG Heiov onoladrnnoTe OXeTIKA £€€00a NWANONG. To KOOTOC TwV anoBepdTwv
Oev nepIAaPPBAvel XpnUATOOIKOVOUIKA £60da.

To kOOTOG TWV ANoBEPATWY NPENel va nepIAapBavel 0Aa Ta kOOTN ayopdg, YETATPONNG kabwg kai TiG danaveg
nou npayparonomnénkav yia va ¢édcouv Ta anobéuaTa aTnv napouca B£on kal kataoTaaon.

To kOOTOC ayopdc nepIAAPBAvel T TIPN ayopdc, Toug el0aywylkoUc daopoUg kal GAoUC popoug (EKTOC eKEIVIV
Mou n ovTOTNTA WMOPEI OTN OUVEXEIA VA ENAVAKTAOCEI anod TIG (POPOAOYIKEC ApXEG), kKaBwg kal HETAPopIKA, £60da
napadoonG Kal TIC AUeoa enIPPINTEEC OANAVEC. EPNOPIKEC EKNTWOEIC, PEIWOEIC TIMWV Kal AAAa napopola aToIxEia
a@aipoUvTal KaTd Tov NpoadIopIoUO TOU KOOTOUC ayopdc.

To kOOTOG WETATPONNG Twv anoBepdtwv nepihapPavel TIC dandavec nou oxeTilovral AUeod PE TIC POVADEC
napaywyng, onwg sivar Ta ayeoa epyatikd. Eniong oupnepAapBavel £va guoTNUATIKO ENIYEPIOUO TWV O0TABEPOV
Kal HETABANTQWV YeVIKWV €EO0WV Napaywyng, Nou npayuaronololvral Katd TNV PETATPONN TWV UAWV OE £TOIUA
ayabda. T1abepd yevika £€0d0a nmapaywync €ivalr ol EUUecsc danAveg NApaywync Mou NApAueEVOUV OXETIKA
oTaBepéG, aveEapTNTWC TOU OYKOU Mapaywync, onwc €ivai n anodoBeon kai GUVTAPNON £PYOOTACIAKWV KTIPIKV
Kal g€onAiopoU, aAAa kal To kOoTog Tng dielBuvong kai dloiknong Tou epyoaTaciou. MeTaBANTd yevika £€0da
napaywyng €ival ol €YPecsc dandveg napaywyng nou PetaBalovTal dyeca n oxedov duyeoa, avaloya Pe Tov
OYKO TNG Napaywyncg, onwe €ival ol EPPECTEG UAEC Kal N €PPeon epyacid. O €NIPEPIOPOC TWV OTABEPWV YEVIKOV
€E00WV napaywyng oTo KOOTOC MeTanoinong PacifeTal oTnv KAvovikr OdUVauIKOTATA TWV NAPAywyIKWV
eykaTaoTaoswv. Kavovikny OUuvauikoTNTa €ival n avapgevodevn va emTeuXBsi napaywyn Kata péco Opo oTnv
Oldpkela €vog apiBuoU MEPIOdWV I ENOXWV UMNO KAVOVIKEG GUVONKEC, AAUBAVOMEVWV UNOWN TWV ANWAEIOV
OuvauikoTNTag Adyw TNG MnpoypaupadTiopévng ouvtnpnonG. To npaypatikd eninedo napaywyns MMopei va
XPNOIKONoIEiTal, av auTo NPoaoeyyilel TNV Kavovikr) SUVANIKOTNTA.

O1 Moingc danaveg oupnepiAapBavovTal 0To KOOTOG TWV anoBeUdTwy JOVO OTNV EKTACH MOU npayuaTonolouvTal
yid va Qépouv Ta anoBspuata otnv napoloa B£on kal kataoTaor Touc. Ma napddelypa, YNopsi va npénel va
OUMNEPIANPOOUV OTO KOOTOC TwV anoBeUATwV Un Napaywyika yevika £€0da f KOoTn oxediagpoU NpoiovTwy yia

OUYKEKPIUEVOUG NEAATEC,

3.12 EPNopIKEG AnAITHOEIG

O1 anaItioeig anod NeAATeg kataxwpoUlvTal apxXika oTnv gUAoyn a&ia Toug Kal PETAYEVESTEPA AMOTIHWVTAl OTO
avanooBeoTo KOOTOC XPNOILOMOIKVTAC T MEBODO TOU ANOTEAECWATIKOU EMITOKIOU, WEioV TNV npoBAswn yia
Meiwon TNG a&iag Touc. 3TNV MePINTwOoN Mou n avanooBeoTn a&ia rj To KOOTOG &VOG XPNHATOOIKOVOMIKOU
oToIxeiou unepBaivel TNV napouoa agia, TOTE TO OTOIXEIO AUTO ANOTIUATAl OTO AVAKTACIYO Nocgd auTtou, dnAadn
oTnv napoloa agia Twv HEANOVTIKQWV powv TOU MEPIOUCIAKOU oOTolxeiou, n onoia unoloyileTal We Paon To
npaydatikd apxikd emitokio. H oxeTikn {nuia peTagepetal ansubeiag ota anoteAéopata xpnonc. O {nuieg
anopeiwong , dnAadrn OTav unapyel avTiKEIYeVIKA €vOeIEn OTI o 'Opihog Oev eival o BEon va sionpagel oAa Ta

noad nou ogeilovtal Je Baon Toug cuuPBaTIkKoUC 6pouc, avayvwpilovTal oTa anoTeAEéopara.
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3.13 Tapiaka 31a0€oi1pa kal 1I003Uvapa TapIak®V S1a0ecipwv

Ta diabéaipa kal IcodUvapa diabeoiywv nepINaPBAVOUV Ta PETPNTA 0TV TpAnela kal 0To TAeio kabwg eniong
Kal TIC BpaxunpoBeopeg eNevOUCEIC UPNANC PEUCTOTNTAC HEXP! 3 MVEG, ONWG TA NPOIOVTA TNG ayopdc XpriHaTog
Kal ol TpanefikEG kKaTabETeIC KaBwG Kal Toug TpanedikoUg Aoyaplaopouc unepavainync. Ta npoidvTa TnNG ayopag
XPAUATOC €ival XpnUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId MOU anoTiywvTal otnv gUAoyn aia PEow TNG

KATAoTaong anoTEAECUATWVY.
3.14 Mn kukAoPopIaKd NEPIOUCIAKA OTOIXEIa TaSIVOUNHEVA WG KPATOUHEVA NPOG NWANON

Ta nepioudiaka oToixeia nou diatnpouvTal NPo¢ NWANCN CUMNEPIAAUBAvVOUV Ta AOING MEPIOUCIAKA OTOIXEIa
(oupnepIAapBavopevng TNG unepagiac) kal Ta evowuata ndyla nou o ‘'OpIAog okoneUsl va NMOUANOEl EVTOC £VOG

£TOUC ano TNV NUEPOUNVia TagIivoUNonG Touc w¢ “kpaTouyeva npog nwAnon”.

Ta nepiouaiakd oToixeia nou Ta&ivouoUvTal w¢ “kpaToUPeva NPog NwANon” anoTiywvTal oTn XapnAdTepn agia
METAEU TNC AOyIOTIKAG a&iac Touc auéows npiv TNV Ta&ivounor Toug w¢ KpAToUPEVA MPoc NwAnon, kai Tnv
€UAoyn Toug a&ia peiov To KOOTOG NWANONG. Ta MEPIOUCIAKA OTOIXEId MOU TA&IVopouvTal w¢ “KPaToUUEVA NPOG
nwAnon” dev unokevTal o€ andoBeon. To kEPDOC 1 N {nuia Nou NPOKUNTEl ano TNV N®ANCN KAl ENAVEKTIUNGN
Twv “KPATOUMEVWV MPOC NWANON” MEPIOUCIAK®WY OTOIXEiwV oupnepihappaveral ota “aMa €ooda” kai “aA\a
£€00a”, avTioToIXd, OTNV KATAGTACH ANOTEAECUATWV XProNG

O 'Opihog dev £xel TAEIVOUNOEI P KUKAOQOPIAKA MEPIOUTIAKd OTOIXEId WG KpATOUPEVA NPog NWANG.
3.15 MeTOoXIKO KEPAAaIO

'E€0da Ta onoia npayuparonoindnkav yia Tnv €k0oon HETOXWV ePpavidovtal HETA TNV aPaipeon TOU OXETIKOU
(POpOU €1I000NUATOC, OE Weiwan Tou npoidvTog TnG €kdoonc. Ta £&oda Ta onoia oxeTilovral PE Tnv €kdoon
METOXWV YIA TNV anoKTNon ENIXEIPNOEwY NEPIAAUBAVOVTAI OTO KOOTOG KTHOEWC TNG EMIXEIPNOLWE NOU ANoKTATal.
KaTa Tnv andktnon 18iwv YETOXWV, To KaTaBANBEV Tiunua, CUPNEPIAGUBAVOUEVWY KAl TWV OXETIKWV danavav,
aneikovileTal YEIwTIKG TwV 10wV KEPaAaiwv PEXP! Ol IDIEC METOXEC NwANBoUV, akupwBoUv f enavekdoBouv. Kabe
képdoc 1 {nuId ano nwAnon 1Biwv PeToXWV kabapd and dapeca yia Tn ouvaihayr Aoina £€oda & (popoug
eppavileTal wg anoBeuaTikd oTa idla KepaAaia .

3.16 Aaveiopog

Ta daveia karaxwpoUuvTal apxika atnv ebAoyn a&ia. MeTayevéaTepa ANOTIHWVTAI GTO AVANOORESTO KOGTOC HE TN
Xpron npayuatikoU emitokiou. O diaxwpiopog o BpaxunpdBsoya kal pakponpodBeopa yivetar avaloya HE TIG

IoxUouoeC OUPBAcElc, €av NPOoPAENETAl ANONANPWWMr TOUC OTOUC €MOPEVOUC OWOEKA HNVEC 1 apyoTepa
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avtioToixa. H untpikn €Taipeia ye tnv apiBy. 4970/16-6-2005 anogacn Tou E@eteiou ABnvov unnxbn oTo
apbpo 44 Tou N. 1892/1990. >Uppwva HPE AUTA TNV aANO@PACn TO OUVOAO Tou OAVeEIOPOU TNG ETAIPEIAC
pubuioTnke WG £EnG: (a) Mood 7 ekat. Eupw va kataBAnBei evToC TPIETIAC PE EKNOINON MEPIOUCIAKWY OTOIXEIWV
Mou €xouv evexuplaoBei nNpo¢ ToUTO (UETOXEC TPITWV ETAIPEI®V MoU eP@avilovral w¢ «XpnuUaTooiKoVOoUIKd
oToixeia diaBéaipa npog nwAnon>» ) kai (B) nood 11,74 ekat. Eupw va kataBAndei o 15 £Tn pe nepiodo XApITog
€wg 30/6/2008.

O1 TpanedikéG UNOXPEWTEIC TWV AOINWV ETAIPEIWY Tou OpiAou €xouv eniong pubuioTei va kataBAnBouv og 15 €Tn

apxne yevopévng Tnv 30/6/2008 pe 100nooec eEaunviaieg dOOEIC.

3.17 ®opoloyia €1003nHaToG & avaBaAAOpEVOG pOpog

H emBapuvon Tnc nepiodou PE (POPOUG €I00DNUATOC AMOTEAEITAI AMO TOUC TPEXOVTEC (POPOUC KAl TOUG
avaBaAAopevoug popoug, dnAadr Toug POPOUC I TIG (POPOAOYIKEC EAAPPUVOEIC NOU OXETICOVTAl E TA OIKOVOUIKA
OQEAN nMou npokUNToUV GTNV NePiodo aAAa €xouv Ndn kataloyioTei 1} 6a KAaTaAoyioToUV ano TIC POPOAOYIKEC
apx&c o€ OIaPOPETIKEC NEPIOdOUG. O POPOG EI00DNKATOC avayvwpileTal oTov AOyapiaouo TwV anoTEAEOUATWY
TNG nePIOdOU, €KTOC TOU POPOU €keivou Mou agopd CUVaMayEG nou kataxwpnénkav aneuBeiac oTa idia
KepaAaia, aTnv onoia NEPINTWON KATAXWPEITAl aneubeiac, kaTd avaloyo Tpono, oTa idia kepdaiaia.

O1 TpEXOVTEC POPOI £I00DNMATOC NEPIAAPPAVOUV TIC BPaXUNPOBECHUEC UNOXPEWOEIC 1} KAl analTROEIS NPog TIG
ONUOGIOVOUIKEC APXEC MOU OXETI(OVTAlI PE TOUC MANPWTEOUC (POPOUC €Mi TOU (POPOAOYNTEOU €I00ONMATOC TNG
nePIODOU Kal ol TUXOV NPOaBeTOl POPOI EI00DNKATOG MOU APOPOUV NPONYOUHEVEG XPNHOEIG,

O1 TPEXOVTEC (POPOI EMPETPWVTAI CUPPWVA HE TOUC (POPOAOYIKOUG OUVTENEOTEC KAl TOUC (POPOAOYIKOUC VOUOUG
nou g@appodlovTal oTiG SIaXEIPIOTIKEG NEPIOOOUG HE TIC onoieg axeTiCovtal, Baci{OPeVa GTO POPOAOYNTED KEPDOC
yia To €10G. 'ONec oI aA\ayec oTa BpaxunpoBeoua (popoAoyika OTOIXEId TOU EVEPYNTIKOU N TIC UMOXPEWOEIC

avayvwpilovTal oav JEPOC TWV POPOAOYIKWOV EEO0WV OTNV KATACTAON AMOTEAEOUATWY XPronc.

O avaBaAiopevoc (popoc €100dNuaToc npoadiopileTal ye TN PEBOOO TNC UMOXPEWONG MOoU MPOKUNTEl anod TIC
NPOCWPIVEC dIAPOPEG METAEU TNG AoyIOTIKNAC a&iac kal TN popoAoYIKAC BACNG TwV GTOIXEIWV Tou EvepPYNTIKOU Kal
TWV UNOXPEWOoswV. AvaBal\OpevoG (popoc €100dnaTog Oev AoyileTal eGv NPokUNTEl and TNV apxIkn avayvwpion
OTOIXEIOU €vEPYNTIKOU 1 NabnTikoU o€ guvaAAayn, €KTOG EMIXEIPNUATIKAG OUVEVWONG, N onoia OTav €yIve n
ouval\ayn Oev ennpéace oUTE TO AOYIOTIKO OUTE TO PopoAoyikd KEPDOC N {nuia.

O1 avaBaMOPEVEC (POPONOYIKEC aNaITACEIG KAl UMOXPEWOEIG anoTIHOvTal HE PAcn Toug (POoPoAoyIKoUG
OUVTEAEOTEC MOU AVAUEVETAI va €(PAPUOOTOUV TNV Nepiodo katd Tnv onoia Ba diakavovioTei n anaitnon n n
unoxpewaon, Aappavovtag undywn Toug PopoAoYIKOUG OUVTEAEOTEC (Kal (popoAoyIKOUG VOUOUG) Mou €Xouv Tebei
oc 10U 1 ouolaoTIKa 1oXUoUV HEXPI TNV nuepounvia Tou IooAoyiopou. Y€ nepinTwon aduvapiag oagoug
NpoodIopICHoU Tou XpOVOU avaoTpoPrc TWV NPoowpIivdVv diapopwVv ePApHOleTal 0 POPOAOYIKOG CUVTEAEDTIG

nou 1oxUel KaTa Tnv eNOUEVN TNG NUEPOUNVIAc Tou IocoAoyiopoU Xpron.
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O1 avaBaMOPevEG POpPOAOYIKEG anaITHOEI avayvwpilovTal KaTa Tnv €kTacn oTnv onoia 6a undap&el YeEANOVTIKO
(popoAoyNTEO KEPDOC YIa Tn XpnoIYonoinon TnG npoowpiviic dlagopdc nou dnuioupyel TNV avaBarAopevn
(POPOAOYIKN anaitnon.

O avaBaAl\opevoc POpoc €1000NUATOC avayvwpileTal yia TIC NPoowpIVEC OIAPOPEC NMOU MPOKUNTOUV ano
enevOUOEIC 0g BUYATPIKEC KAl OUVOEUEVEG EMIXEIPNOEIC, WE €EAipeon Tnv MEPINTWON MOU N avacTpopn TwV
npoowpIivwyv dlapopwv €eAeyxeTal and Tov ‘Opiho kai €ivar niBavo OTI oI npoowpivég diagopec dev Ba
avaoTpa@ouv oTo NPoBAENTO PENOV.

O1 NePIooOTEPEC AANAYEC OTIG avaBaANOHEVEG (POPOAOYIKEC AMAITHOEIC Il UNOXPEWOEIC avayvwpilovTal oav &va
KOUMATI TWV (POPOAOYIK®DV £E00WV OTNV KATACTACN AMOTEAEOUATWV XPronG. Movo auTéc ol PeTaBoAéC oTa
oTOIXEid TOU €evepynTIKoU 1N TIC UMOXPEWOEIG NOU €ennpealouv TIGC NMPOCWPIVEC OIaPopEC avayvwpilovTal
kaTteuBeiav oTa idla ke@aAaia Tou Opilou, ONWCG N enavekTipunon TnG a&iag Tng akivnTng nepiouaiag, €XouV WG
anoTEAEOHA TNV OXETIKA aAAayr| oTIC avaBarOUEVEG (POPOAOYIKEG ANAITHOEIC I} UNOXPEWTEIG VA XPEWVETAI EVAVTI

TOU OXETIKOU AoyapiacpoU TnG kabapng BEonc.
3.18 MNapoxEg 0To NPOCWNIKO

Bpaxunpo0eopeg napoxég: O Bpaxunpobeapeg napoxeg Npog Toug epyalopévouc (EkTOG anod napoxeg Angng
TNG EPYAOIAKNG OXEONG) OE XPNHa Kai o€ €idog avayvwpifovtal wg €000 oTav kabioTavral deG0UAEUPEVEG. Tuxdv
aveEOPANTO NMocO KATAXWPEITAI WC UMOXPEWOT, EV® OE MEPINTWON Mou TO MooO nou ndn KataBAndnke
unepBaivel To NOOO TWV NAPOXWV, N €NiXeipnon avayvwpilel To unepBallov Nood wc OToIXEID TOU evepyNnTIKOU
™G (NponAnpwBOév €5000) POVO KATA TNV €KTACN MOU N nponAnpwpr 6a odnynosl o€ PEiwon HEAAOVTIKWV

NANPWHWV | € ENIOTPOPH).

Mapoxég pera Tnv €€0do0 ano Tnv unnpeoia: O napoxeg PeTa TNV AREN TNG anaoxoAnong nepiAaupavouv
OUVTAEEIG 1 AAEG NapoxEG (aopaleieg {wng kal 1aTPIKA NePIBaAwn) nou napéxel n enixeipnon KETa TN ANgN Tng
anaoyxoAnong, ¢ avralaypa Tng unnpeciac Twv epyalodeévwy. ZUVEN®G NePIAAPBAVOUV TOOO NPOYpANHATA
KaBopIoUEVWY EI0QPOPWYV OCO0 Kal NPOoypAuHaTd KaBopiopevwyv napoxwv. To OedOUAEUPEVO KOOTOC TWV
NPOYPAPHATWY KaBOPIOUEVWV EITPOPWV KATAXWPEITAl W¢ ££000 TNV NePiodo Nou agopd.

v MpOoypappa KaOOPICHEVWV EICPOPRV
Me Baon TO NPOYPAUHa KABOPIOPEVWV EI0(POPWY, N UNOXPEWON TnG enixeipnong (VOUIKN 1 TEKPapTn)
neplopileTal 0TO NOCO MOU £XEl CUPPWVNOEI va ouvelo@epel oTov Qopéa (n.X. Taueio) nou diaxelpileTal TIG
EI0POPEG Kal XOPNYei TIG NAPOXEC. ZUVENMG TO NOCO Twv NApoxwv nou Ba AdRel o epyalopevog npoadiopileTal
anodé To nood nou kataBaMel n enixeipnon (N kai o gpyaldpevoc) kar anod TIC kataPAnBeioec enevdloEIC TWV
EI0QOPWY AUTQV.
H nAnpwTEa €I0popd ano Tnv eniXeipnon o< €éva npdypaua KabopioPEVwY EI0PopwY, avayvwpileTal it wg pia
UnoxpEWON PETA Kal TNV apaipeon TNS £I0Popdac nou KatapAnenke, €ite we €va £€odo.

v TIpOYPAHHA KAOOPICHEVWV NAPOX®V
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H unoxpéwaon Mou KaTaxwpeital aTov I00AOYIOUO yia Ta npoypduuaTa KaBopIoPEVWY NApPOXWV anoTeAEl Tnv
napolod a&ia TnG UMOXPEWONG yid Tnv KaBopiopévn napoxny Meiov Tnv €UAoyn aia Twv OTOIXEiwV Tou
EVEPYNTIKOU TOU npoypdupaTtog (eav undapxouv) Kal TIC WETABOAEC MOU MNPOKUMTOUV ano onolodnnoTe
avahoyioTikd képdoc¢ N (nuia kai To kd6oTOoC TNG npolnnpeoiac. H Oéopcuon TNG KaBOPIOWEVNC MNAPOXNG
unoAoyileTal Tnoing and aveEapTnTo avaloyioTh YE T XprAon Tng HeBOdou TNG npoBeBANMEVNC MIOTWTIKNG
povadog (projected unit credit method). MNa Tnv Npoe€o@ANCN XPNOIKOMNOIEITAl TO ENITOKIO TWV JAKPONPOBECTUWY
oHoAdywv Tou EAAnvikoU Anpoaiou.

Ta avahoyioTikd k€PN kai ol {nUIEC €ival GTOIXEId TNG UNOXPEWONG TNG NAPOXNS TNG EniXeipnong, 600 Kal Tou
€€000U TO 0Moio Ba avayvwpioTel 0TA ANOTEAECUATA. AUTA NMOU NPOKUMTOUV anod TIC NPOCApHOYEC Pe Baon Ta
IoTOpIKG Oedopéva kal €ival navw f Katw and 1o nepiBwpio Tou 10% TNG CWPEUHPEVNC UMOXPEWONG,
KaTaxwpoUVTal OTA anoTEAEOUATA PEOA OTOV AVAPEVOHUEVO WECO AOPAAIOTIKO XPOVO TWV OUPHETEXOVTWV OTO
npoypappa. To KOOTOC NpoUnnPeciag avayvwpileTal AUECa OTA ANOTEAECUATA WE €Eaipeon TNV NEPINTWON NOU
Ol YETABOAEG TOU MPOYPAPMATOC EEAPTWVTAI ANO TOV EVAMOMEVOVTA XPOVO UMNPEDiac Twv epyalopévayv. XTnv
NePINTWON auTh To KOOTOC NPOUNNPECiag KATaXWpPEITal oTa anoTeAéoparta Pe Tn otabepn pEBodo péoa oTnv

nepiodo wpipavonc.

Mapoxég TeppaTiopoU TnG anacXoAnong: Or napoxec AOyw ARENG TNG €pyaciakng oxeong katapalovral
oTav ol epyaldyevol anoxwpoUv npiv TNV nUepounvia ouvta&lodoTnoewc. O 'OPINOC KATAXWPEI AUTEC TIG NAPOXES
otav deopeleTal, €iTe OTAV TEPUATICEl TNV ANACXOANGCN UNAPXOVTWV £pYalOUEVWV CUPPWVA PE €va AEMTOUEPEC
NpOYPApKa yia To onoio dev undpxel NIBavoTnTa andouponc, €iTe OTAV NPOCPEPEI AUTEC TIG NAPOXEC WG KivNTPO
yia ekouaola (eBelouaia) anoxwpnon. ‘OTav ol NApoxXEC AUuTEC kabioTavral NANPWTEEG O NePIODOUG NEPA TWV
dwdeka Pnvwv anod Tnv nuepounvia Tou IooAoyiopou, TOTE Ba npénel va npoeEo@AolvTal Ye BAcn TIC AnodOoElC
TWV UYNANG NOIOTNTAG ETAIPIKWY OJOAOYWV i} TWV KPATIKWY OUOAOYWV.

TNV neEPINTWon Wiag Nnpoo@opdac nou YIveTal yia va svBappuvel Tnv €Behouaia anoxwpnon, N anoTiynon Twv
napoxwv ARENG TNG €pyaciakng oxeonc npéenel va BaocileTal oTov apiBPo Twv epyalopévwy Mou avapeveTal va
dexToUV TNV npoapopd.

TNV NEPINTWON TEPUATIONOU anacxoAnonc nou undpyel aduvapia npoadiopiopol Twv epyalopevav nou Ba
KGvouv Xpron auT®wv Twv napoxXwv, Oev yiveTal AoyioTikonoinon aAAd yvwoTonoinon auTwv wg EVOEXOMEVN

unoxpEwan.
3.19 Enixopnynoeiq

O 'OpIAog avayvwpilel TIG KPATIKEG ENIXOPNYNOEIG Ol OMOIEG IKavonoloUv aBpolaTika Ta €EAG KpITApIa: a) Ynapxel
TeKPaIpOPevn BeBaidTnTa OTI N €NIXEIPNON EXEI CUMHOPPWOEI 1 NPOKEITAl va OUUHOPQPWOEI PE TOUC OPOUC TNG
eniyopriynong kai B) nmoéavohoyeital 6T To Nocd TnG snixopriynong 6a sionpaydei. KaraxwpolvTal aTnv gUAoyn
afia kal avayvwpilovTal Pe TPOMO OUCTNUATIKO OTa £00da, ME Bacn Tnv apxn TOU GUOXETIOWOU TwV

EMNIXOPNYNOEWV PE Ta avTioToixa KOOTN TA onoia Kai Enixopnyouv.
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O1 eniXopnynoEIG Nou apopoUV GTOIXEId TOU EVEPYNTIKOU NEPIAAPBAVOVTAI OTIG HAKPOMPOBETHEG UNOXPEWTEIG WG
£€0000 EMNOMEVWV XPAOEWV Kal avayvwpilovral ocuoTnUaTIKa kal opBoloyikd oTa £00da katda Tn OIdpKeEId TNG

WPEAIRNG NG Tou NAylou OTOIXEIOU TOU EVEPYNTIKOU.
3.20 MpoBAéyseig

MpoBAsweig avayvwpilovtal 0Tav o ‘'OUINOC £XEl NAPOUTEC VOUIKEG N TEKMAIPOWEVEC UMOXPEWTEIG WG ANOTEAECHA
napeN8ovTwv yeyovoTwy, eivalr moavy n ekkadapior Toug YECWw €KPOWV MOPWV KAl N EKTIMNON Tou akpiBoug
nogoU TNC UMNoxpéwaong MWnopei va npayuatonoin®ei pe afionioTia. O NpoPAEYeIC eniokonouvTal KAaTd Tnv
nUepopnvia oUVTagnc kabe 1I00AoyIGHOU Kal NpooapHolovTal NPOKEIMEVOU va avTavakAouv Tnv napouaoa agia Tng
dandavng nou avageveTal va anarnBsi yia Tn d1eubéTnon TNG unoxpéwonc. O1 eVOEXOUEVEC UMNOXPEWTEIC DeV
avayvwpilovTal oTIG OIKOVOUIKEC KATAoTAOEIC aAd yvwaTonolouvTal, EKTOG av n nmoavoTnTa eKpowv Nopwv ol
oroiol EVOWPATWYOUV OIKOVOMIKA OQEAN eival gAaxioTn. O1 evOexOeveG anaithoelg dev avayvwpilovral OTIC

OIKOVOUIKEC KATAOTACEIC AAANG yvwaoTonoloUvVTal EQpOTOV N EI0POr OIKOVOUIKWV OPEAEIQV gival meavr).

3.21 Avayvapion €003wv kal eE08wvV

‘Egoda: Ta £0oda nepihapBavouv Tnv guAoyn a&ia napaxBevrwv IxBUwv kai Aoinwv BioAoyikwv OTOIXEIWY,
NWANCEWV ayabwv kai napoxne unnpecinv, kabapd ano ®dpo MpoaoTiBéuevng A&iac, EKNTWOEIG Kal EMNICTPOPEC.

Ta dleTaIpikd £00da peaa oTov ‘OpiAo anaAegipovtal nAfpws. H avayvwpion Twv e00dwv YiveTal wg €ENG:

- EUAoyn adia napayx@évrwv Ix00mv: Avayvwpiletal katd Tnv nwAnon (Twv Ix6Uwv) peta Tnv
ouykouidn. Ta npoiovta napadidovral os NEAATEC, TA MPOIOVTA YivovTal anodekTda anod auToug Kai N
gionpa&n Tng anaitnong sival ebAoya €EacPpaliopevn.

- MwAnosig ayadwv: O nwAnoeic ayabwv avayvwpilovral étav o ‘Ouihog napadidel Ta ayabd oToug
neAaTec, Ta ayabd yivovrar anodekTd and autoUg kal n €ionpa&én Tnc anaitnong sivar Aoya
€EA0@AAIOPEVN.

- K€pAn/ Znpieg ano petaBoAég otnv EVAoyn A&ia Twv BIOAOYIK®V NEPIOUCIAKAOV OTOIXEIMOV :
AvayvwpilovTal kaTta Tn SIApKEId TNE XPrOEwS/ NEPIODOU Kal MPOEPYOVTAl Anod YETABOAEC TOGO GTNV TIUN
000 Kal 0TV NoooTNTA TWV BIOAOYIK®Y MEPIOUCIAKWY GTOIXEIWV.

- Napoxn unnpeoi®v: Ta £00da and napoxn unnpeciwv Aoyilovtal TNV nepiodo nou napéxovral ol
unnpeoieg, Ye Bacn To oTAdIo OAOKANPWGONG TNG NAPEXOMEVNC UMNNPECIAC O OXEON PE TO OUVOAO TWV
NApeXOMEVWV UMNNPECIWY.

- 'Ec0oda and ekXwpnoévra JIKAIOHATA XPRONG EVOMHATOV OTOIXEIWV (avTioTalHIoTIKA
o®&An): H elhoyn afia Twv napaxwpnbévriwv JIKAIWHATWY avayvwpileTal w¢g £€0000 €NOUEVWY
XPNOEWV Kal anooBEVeTal OTO AOYapIaOMO TwV aMOTEAEOPATWV TNG XPRNong avaloya HeE To pubuod

EKTEAEONC TWV CUPPBACEWV YIA TIG OMOIEG £XOUV eKXwpPNBei wg avTalaypua.
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- 'Ecoda and TOkouG: Ta €00da and TOKoug avayvwpilovral BAcel XpoviKnG avaloyiac kal pe tnv
Xpron Tou npayupaTikoU eniTokiou. ‘OTav undpxel anopsiowon Twv anairioswy, N AoyIoTIKA afia autwv
MEIWVETAI OTO AVAKTAOIYO MOGO TOUG TO oroio €ival n napoloa afia Twv avagevoPEVwY WEAOVTIKWOV
TAUEIOKOV POWV MPOEEOPAOUHEVMV E TO APXIKO MPAYUATIKO ENITOKIO. 3TN OUVEXEId AoyiovTal TOKOI JE
TO iDl0 ENITOKIO €Ni TNG anopelwpPevng (Veag AoyiaTiknig) a&iac.

- Mepiopara: Ta pepiopara, Aoyiovral wg €0oda, oTav BepeAiwveral To dikaiwpa eionpagng Toug.

'EE0da: Ta ¢€foda avayvwpilovral oTta dnoTeAéopata ot Oedouheupévn Paon. O nAnpwpég mnou
npaypaTonoloUVTal yid  ASITOUPYIKEC MIOBWOEIC PETAPEPOVTAlI OTO AMOTEAEOUATA WG £€0dd, KATA TO XPOVO

XPNoewe Tou pioBiou. Ta €€0da anod Tokoug avayvwpilovtal og deOOUAEUPEVN Baon.
3.22 MioOwoeig

ETaipeia Opilou wg MioOwTAG: O picBwoeig nayiowv katd Ti¢ onoieg petapipalovral atov ‘OpiAo Aol ol
KivOuvol Kal Ta oQEAN NMou £XOUV OXEON ME TNV KUPIOTNTA €VOG OTOIXEIOU TOU EVEPYNTIKOU, AveEApTnTa anod Tnv
TeNIKr PeTaBiBaon 1 pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU aAuTOU, amOTEAOUV TIG XPNHATOOIKOVOMIKEG
MIoBwoelc. O1 pIoBWOEIC auTEG KepahaionolouvTal PE TNV £vapén TnG MicBwaong oTn XaunAoTepn WETA&U TNnG
guloync afiac Tou nayiou oToixeiou N TNG napoloac a&iac Twv eAAXIoTwV HIcOwHATWY. Kdabe piobwua
enpepileTal PETAEU TNC UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €EO0DWV €TOI WOTE VA EMITUYXAVETAI €vd
oTaBEPO ENITOKIO GTNV UMOAEINOPEVN XPNHATOOIKOVOUIKN Uunoxpéwarn. O avTioTOIXEG UNOXPEWTEIG and

pIoBwpaTa, kabapec and XpnUaToolkovopika €Eoda, aneikovilovTal OTIC UMOXPEWCEIC. To MEPOC TOU
XpNHaToolkovouikoU £000U nou agopd o€ XpnUaTodoTIKEG HIOBWOEIG avayvwpileTal oTa anoTeAEopaTa XprRong
kata Tn didpkeia TnG piobwonc. Ta nayia nou anokTndnkav Pe XpnuatodoTikn HioBwaon anoofevovTal ot
MIKpOTEPN NEPIOdO PETAEU TNG WPENIKNG {wNG TWV Nayiwv oTolxeiwv kal TN SIapKeIac HioBwarng Touc,.

JUHQWViEC MIOBWOEWY OMNou 0 EKUICBWTNG HETABIBAlE! TO dIKAIWHA XPriongG eVOG OTOIXEIOU TOU EVEPYNTIKOU YIa
HIO CUPQWVNHEVN XPOVIKN MePiodo, Xwpic woTooo va HeTaBiBalel kal Toug KIVOUVOUC Kal avTapoIBEC Tng
1010KTNOIAg Tou nayiou OTOIXEioU, TA&IVOPoUVTAl WG ASITOUPYIKEC MIOBWwoelC. O NANPWHEG NoOU YivovTal yia
AEITOUPYIKEC HIOBWOEIC (KaBapec and Tuxov KivnTpa Mou npoo@EpOnkav anod Tov ekpiobwTn) avayvwpidovTal

0Ta anoTeAEéopaTa Xpriong avaioyikd kaTta Tn dIdpKelia TnG Hiobwonc,.

ETaipeia OpiAou w¢G ekpioOwTAG: ‘OTav ndyia ekpiobwmvovTal he XpnuaTtodoTikn piobwaon, n napoloa agia
TV HICOWPATWV KATAXwpeiTal w¢ anaitnon. H diapopd peTa&U Tou MHIkToU mogoU TnG anaitnong kai Tng
napouoac agiag TnG anaitnong kaTaxwpeital we avaBalOpeVo XpnHAToolkovouikd €00do. To £€00do anod Tnv
ekhioBwon avayvwpileTal oTa anoTeAéouata xpnonc kata Tn OIdpkeld TNG MIoBwong XpnoIHoMoIwvTac Tn

HEBODO TNG Kabaprc envduong, n onoia avTinpoownevel Yia oTabepry nepIodikn anocdoan.

3.23 AIavoI HEPICHATWV
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H Olavour WEPIOPATWV OTOUG METOXOUC TNC MNTPIKAG avayvwpileTal G UMNOXPEWGON OTIC EVOMOINUEVEG
OIKOVOMIKEC KATAOTACEIC TNV NUEPOUNVia kaTta Tnv onoia n diavoun eykpiveral ano Tn Fevikn SUVEAEUON TV

METOXWV.

3.24 Aiakoneioeg EKHETAAAEUOEIG

Mia diakoneioa dpacTnPIOTNTA ANOTEAEI OUCTATIKO PEPOC WIAC OVTOTNTAG MOU €XEl £iTe dIaTedE €ite kaTaTayOei
WG KaTeXOUEVN NPO¢ NwANON Kal avTinpoowneUsl va EEXWPIOTO YEYAAO TUNHA EMIXEIPNUATIKWY OpACTNPIOTATWOV
I YEWYPAPIKN NEPIOXT EKMETAMEUTEWY, €ival NEPOG EVOG €VIAIOU, OUVTOVIOUEVOU NPOYPAUHATOG dIaBe0ng EvVog
MEYAAOU THAMATOG JpaocTnpIOTATWV N HIAC YEWYPAPIKAC MEPIOXNG ekMETAAEUOEwY i €ival BuyaTpikn nou
anoKTHONKE anokAEIOTIKA We NpoonTikh va enavanwAndei. O ‘OpiAog yvwaTonolei oUPpwva Pe To AMXM 5 «Mn
KukAopopouvTa Mepiouaiakd ZToixeia nou Katexovral npog MmAnon kar Aigkoneiosg ApaoTnpiOTNTEG» OAEC TIC

anapaitnTeg nAnpogopiec nou opifovTal and To NpoTUNO.

3.25 Zuvdcepéva Mépn

O1 ouvaAhayéc kar Ta dieTalpika unodhoina PeTall ouvoedepévwy Pe Tov ‘OpINO HEPWV yvwaTonoloUvTal CUHPWVA
ME To AN 24 «vwoTonoInoelg Zuvdedepévwy Mepavs. O cuval\ayec auTéC agopoUV TIC UVAANAYEG JETAEY
NG dl0ikNoNG, TWV KUPIWV HETOXWV KAl TwV BUYATPIKWV ETAIPEIDV EVOC OMIAOU HE TN PNTPIKN ETAIPEIA KAl TIG

Aoinég BuyaTpikég nou anapTidouv Tov ‘OpIAo.
4. Alaxeipion KIvdUvwv

4.1 NapAayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINOG €KTIBETAI OE XPNUATOOIKOVOUIKOUC KIVOUVOUC ONWC KIVOUVOUG ayopdc (UETABOAEC oe oUVAANAYUATIKEG
ICOTIMIEC, ENITOKIO, TIWEG Ayopdc), MIOTWTIKO KivOuvo, KivOUVo PEUCTOTNTAC, KivOUVO TAPEIAKWY POwV Kal Kivduvo
guloyng afiac and petaBoAéc eniTokiwv. H dlaxeipion Twv avwTéPw KATAOTACEWV ano Tn dloiknon kal Ta
TUAUaTa Tou Opihou endIKKEI va €AAXIOTOMOINCEl TNV €vOEXOMEVN APVNTIKN TOUC €nidpacn oTn
XPNHATOOIKOVOUIKT anodoan Tou Opilou.

H diaxeipion kivOUVWV OIEKNEPAIVETAI ANO TNV olkovouikn OlelBuvon o€ ouvepyacia pe Ta Aoind ayeoa

gunAgkOpeva Tunuarta Tou Opilou.
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4.2 Kivduvog ayopag
Suvaldayuarikoc kivouvoc

O 'Ouihog dpacTnplonolsiTal o€ naykoopio eninedo. H €kBean o ouvaAAayuaTiko Kivouvo gival gndayivn d1oTi ol

ouvaAAayec o€ NoooaTd avw Tou 90% npayuaTonoiolvTal o Eupw.

MNa Tnv dlaxeipion Tou ouvaAAaypaTikoU KIVOUVOU, N OIKOVOMIKN OlelBuvaon kavel avaAoyeg npoBAEWEIC Onou

KpiveTal avaykaio.
Kivouvog Tiuric

O 'OpiINoc ekTiBeTal o PeTABOAEC TNG a&iac PETOXWV MOU KATEXOVTAI EITE yia gunopia €ite w¢ dlaBoiya Npog
N®ANCN XPNUATOOIKOVOUIKG aToixeid. O a&ieC auTwV TwV NEPIOUCIAKWY OTOIXEIWV dev gival aEIONOYEC £TOI WOTE
TUXOV PeyaAn WeTaBoAn Touc va dnuioupynoel Kivouvoug otnv Etaipeia. Asv undpxel ouoindng Kivouvog anod
METABOAEC Twv TIHwV O1AB0NC TwV PIOAOYIKWV MEPIOUCIAK®Y OTOIXEIWV, O ornoiec £xouv Mia oTabepr) Kai
npoBAEWIUN Péoa aTo xpovo pikpn diakupavon. O 'OPINOG eKTIMA TAKTIKA TOUG KIVOUVOUC METABOANG TWV TIH®V
TwV BIOAOYIKWV MNEPIOUCIAKWV OTOIXEIWV Kal €EETAlEI TNV avaykn AWNG EVEPYWV WETPWV AVTIUETWOMIONG TOU
XPNHATOOIKOVOUIKOU KIVOUVOU.

Mpog ToUTo AsiToupyei unnpeoia (TURPA) OIKOVOUIKAC avaAuong Tou KAGdou n onoia CUAAEYEI MANPOPOPIEG yia
TNV NPOCPOPa TOU MPOIOVTOC and Tnv eyxwpia Kai diEbvr) napaywyn, Kabwg kai TIC YETABOAEC TN ZNTNoNG ano
v undpyxouoa Mapadoaiakr Aiebvr) ayopd kal Tic Néec ayopég nou avoiyovTal atnv AvatoAikr) Eupwnn kai
Apepikr. O1 nAnpogopiec auTec aglohoyolvTal kKal opilovTal ol NapaueTpol Tou UWoucC Twv anoBepdTwv Tou

NPoIOVTOG Kal Ol avAPEVOUEVEG TIMEC Yia Ta enopeva duo (2) £Tn.

4.3 MoTWTIKOG Kivduvog

O 'OpINoGg Oev £XEI ONMUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIvOUvou. O NwANoEIC XovOpIKAG vonwv Ixouwv
yivovTal og neAdTeg WeTPNTOIC KABWG KAl OE €TAIpEia PE TNV onoia undpxel oxéon neAaTn npounBeuTry onou
ouUPWN®ICETal TO UNOAOINO, KAl WG €K TOUTOU N IKAvonoinon TNG anaitnong ival NANpwe eEacpaliopévn.

4.4 Kivouvog TaUIaKk®V powV Kal Kivduvog HETABOA®V AOY® TWV ENITOKIWV

Ta AeiToupyika €000a Kal TAUEIOKEG PoEG Tou OpiAou ival ouciwdwC aveEapTnTa anod PETABOAEG OTIG TIHEC TWV

emTokiwv. O 'OPINOG Dev €XEI OTO EVEPYNTIKO TOU ONUAvTIKA &vToka oToixeia. MoAiTikn Tou OpiAou, EKTIHOVTAG
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TIC NapoUOEC OIKOVOUIKEC OUYKUPIEC Kal YEVIKOTEPA TN dlaKUPavon Twv ENITOKiwv Tou Eupw, sival va diatnpei
nepinou To oUVoAo Tou daveiopoU O NPoidvTa Kupaivopevou emimokiou EURIBOR kal SPREAD.

>Tn AiEN TG dIaxeIpIoTIKAC NEPIOdOU To oUVoAo Tou davelopyol ATav o SAvVEId KUPAIVOUEVOU EMITOKIOU.

O kivOuvog PETABOANG TwV ENITOKIWV NPOEPXETAl KUPIWG and Ta pakponpoBeopa daveia Ta onoia €xouv diApPKeEIa
€w¢ To €1og 2020. H exTipynon Tng ETaipeiag eival 6T dev pnopei va undpel npopAnua and diakuyavon Twv
EMITOKIWV YI' AUTO TO JIACTNHA KAl WG €K TOUTOU OEV £XEI MPOXWPNOEl O OUPPBACEIC Napaywywv yia eEaopdaiion

and auTov ToV Kivouvo.

5. O1KOVOHIKEG NANPOPOPIEG KATA TOHEA

MpwTEUWV TOpEAG NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG
O 'OpINog dpaaTnpionolsital o€ dUo ENIXEIPNUATIKOUC KAAOOUC:
IxBuokaAiEpyeia, IxBuoTpoPEC.

A’EEAMHNO 2005
TOMEAZ APAXTHPIOTHTOZ

IXOYOKAAAIEPTEIA IXOYOTPO®EZ ZYNOAO

ZUVOANIKEG PEIKTEG TTWANOEIG ava ToPEa 6.909.055,98 171.035,02 7.080.091,00
EvdoTtunuaTtikég TTwARTEIG

KaBapég mwARoeig 6.909.055,98 171.035,02 7.080.091,00
Neiroupyikd képdn 383.357,09 -35.238,09 348.119,00
XpPNUOTOOIKOVOUIKG £§0da/écoda -195.998,70 -360,30 -196.359,00
Képdn 1mpo popwv 187.358,39 -35.598,39 151.760,00
Pbpog €1000AUATOG 0,00
AvaBaAAopevog @Opog 329.348,00
KaBapd kEpdog/Inuid 481.108,00

A’EZAMHNO 2004
TOMEAY_APAZTHPIOTHTOZ

IXOYOKAAAIEPTEIA IXOYOTPO®EZ ZYNOAO
2UVOAIKEG JEIKTEG TTWAACEIS avd TOPEA 9.177.572,63 5.480,37 9.183.053,00
EvdoTtunuartikég TTwAAoEIg
KaBapég TwAnoeig 9.177.572,63 5.480,37 9.183.053,00
Neiroupyikd képdn -1.032.191,89 -219.191,11 -1.251.383,00
XpnUaToolKovouIkda £€oda/écoda -167.121,00 10.453,00 -156.668,00
Képdn TTpo ¢popwyv -1.199.312,89 -208.738,11 -1.408.051,00
Dopog €100dMPaTOG 0,00
AvaBaAAouevog popog 322.196,00
KaBapod kEpdog/Cnuia -1.085.855,00
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AguTEpEUMV TOHEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

H £0pa Tou Opihou gival atnv EAAGDa kal n kUpia dpactnpioTNTa TNG avanTUoCETal OTIC XWPEG TNG EUPWIWVNG.

OMIAOZX ETAIPEIA
30-louv-05 30-louv-04 30-louv-05 30-louv-04
EAAGSa 5.656.362,72 5.590.534,28 3.567.684,72 2.201.806,28
Eupwdlwvn 1.423.728,28 3.592.518,72 1.423.728,28 3.592.518,72
Aoimrég Xwpeg - -
7.080.091,00 9.183.053,00 4.991.413,00 5.794.325,00

6. ZnpeInoeig oTiG O1kovopIkEG KaTaoTaoeig

6.1 Evo®paTeG AKIVITONOINOEIG

Ta oikéneda, Ta KTipia anoTiuNdnkav katd Tnv nuepopnvia perapaonc ora AMXM (01/01/2004) oto (deemed
cost), cUpQwva Ye TIc diaTageic Tou AMNXM 1. Q¢ «Tekpaipopevo» kOOTOC Bewpeital n ebAoyn atia (faire value)
Tou nayiou €€onAiogoU kaTa Tnv nUepounvia peraBaong ora AMXM, n onoia NPoodIoPIOTNKE PETA ANO WEAETN
aveEapTnTOu OIKOU EKTIUNTWV. H €Taipeia ava TakTa xpovikd OlacThiuaTa 6a enavekTiyd Tnv napandvw
Katnyopia nayiwv TNG a Ta AoiNd MEPIOUCIOKA OTOIXEId MPOCdIOPIoTNKE N WEENUN (W TOug Kal n
UnNoAgIPaTIKn a&ia Toug kal cUPpWVA PeE auTda Ba dievepyoUvTal Ol AOYIOTIKEC ArnoOBETEIC.

O1 eEvoOWPATEC aKIVNTOMNOINOEIC avaAUovTal k¢ akoAouBwg :
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Se ||.||wmu SA
OMIAOZ
. . . L EminAa & Aoindg  AKIVITONOINCEIG ZU.VOAO
Oikoneda Krtipia Mnxavnpara MeTagpopika péoa . . . Evoopatov
£EonAIopOGg uno ekTéAeon
aKiv/oewv

KooTog

YnoAoino 1n Iavouapiou 2004 36.020 4.628.721 9.033.484 2.133.659 954.074 221.542 17.007.499
YnoAoino 1n Iavouapiou 2004 anop/vwv ETAIPEIOV 6.286 903.705 2.356.564 519.580 190.548 0 3.976.682
MpooBrikeg 15.850 1.035.370 1.504.341 91.079 43.760 86.862 2.777.263
NwAoeIg - Meimoeig 0 -33.121 -723.431 -38.014 -6.792 0 -801.357
EnavekTipnon 8.849 784.720 0 0 0 0 793.569
YnoAoino 31 Aekepppiou 2004 67.005 7.319.395 12.170.957 2.706.305 1.181.591 308.404 23.753.656
ZUCOWPEUHEVEG ANOOBECEIG

YnoAoino 1n Iavouapiou 2004 0 -2.216.428 -5.596.539 -1.554.351 -661.718 0 -10.029.036
Ynohoino 1n Iavouapiou 2004 anop/vwv TAIPEIGV 0 -453.899 -1.290.550 -286.934 -63.779 0 -2.095.163
AnooBéoeig 0  -1.043.109 -1.478.295 -279.457 -166.376 0 -2.967.236
NwAnoelg - Meimoeig 0 7.552 -34.289 26.398 -3.287 -135.496 -139.122
EnavekTipnon -1.065 -741.224 0 0 0 0 -742.289
YnoAoino 31 Askepppiou 2004 -1.065 -4.447.108 -8.399.673 -2.094.345 -895.160 -135.496 -15.972.847
AvanooBeorn a&ia 31 Akepppiou 2004 65.940 2.872.287 3.771.284 611.960 286.431 172.908 7.780.810
KooTog

YnoAoino 1n Iavouapiou 2005 67.005 7.319.395 12.170.957 2.706.305 1.181.591 308.404 23.753.656
MpooBrikeg 0 108.005 358.233 77.176 23.201 31.754 598.369
MNwAoeIg - Meimoeig 0 -14.376 0 0 -1.975 -95.497 -111.847
EnavekTipnon 0 61.986 0 0 0 0 61.986
YnoAoino 30 Iouviou 2005 67.005 7.475.011  12.529.191 2.783.480 1.202.817 244.661 24.302.165
ZUCCWPEUHEVEG ANOOBECEIG

YnoAoino 1n Iavouapiou 2005 -1.065 -4.447.108 -8.399.673 -2.094.345 -895.160 -135.496 -15.972.847
Anoopéoeig 0 -276.445 -576.121 -66.705 -48.861 0 -968.132
MNwAnoeIg - Meiwoelg 0 -34.114 -172.878 -26.058 -11.814 0 -244.863
EnavekTipnon 0 0 0 0 0 0 0
YnoAoino 30 Iouviou 2005 -1.065 -4.757.667 -9.148.672 -2.187.108 -955.834 -135.496 -17.185.842
AvanooBeotn a&ia 30 Iouviou 2005 65.940 2.717.344 3.380.518 596.372 246.983 109.165 7.116.322
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Se ||.||wmu A
ETAIPEIA
EmnAa & . . .
Kripia Mnxavnpara MeTagopika péoa Aoinog AK“’.“TOH?mcE'q Zuvoho Evowpatwv
. uno exTéAeon aKiv/oemv
€EonAICHOG

KooTtog
YnoAoino 1n Iavouapiou 2004 512.211 2.849.252 562.126 379.062 41.086 4.343.738
YnoAoino 1n Iavouapiou 2004 anop/vwv ETAIPEIGV 69.079 2.222.006 388.651 172.658 2.852.394
MpooBdrikeg 876.999 22.096 9.890 95.497 1.004.481
MNwANoeIg - Melwaoelg 0) 31.072 (38.014) (0) (6.942)
EnavexTipnon -
YnoAoino 31 Askepppiou 2004 581.291 5.979.329 934.859 561.610 136.583 8.193.671
ZUCCWPEVHEVEG aNOOPECEIG
Ynohoino 1 Iavouapiou 2004 (266.339) (1.947.510) (479.722) (297.571) (2.991.143)
YnoAoino 1n Iavouapiou 2004 anop/vwv ETAIPEIGV (42.104) (1.221.127) (221.787) (58.039) (1.543.058)
AnooptoEig (57.653) (593.232) (77.605) (72.454) (800.944)
MWAACEIG - Melwoelg 0 (35.632) 26.398 (3.495) (12.730)
EnavexTipunon -
YnoAoino 31 AekepBpiou 2004 (366.096) (3.797.502) (752.716) (431.560) - (5.347.874)
AvanoofeoTn a&ia 31 Akepppiou 2004 215.195 2.181.827 182.143 130.050 136.583 2.845.797
KooTtog
YnoAoino 1n Iavouapiou 2005 581.291 5.979.329 934.859 561.610 136.583 8.193.671
Mpoobrikeg 140.444 8.129 3.649 152.221
MNWAACEIG - Melwoeg (95.497) (95.497)
EnavexTiunon -
YnoAoino 30 Iouviou 2005 581.291 6.119.772 942.988 565.258 41.086 8.250.395
p1 PEUHEVEG
Ynohoino 1n Iavouapiou 2005 (366.096) (3.797.502) (752.716) (431.560) (5.347.874)
AnooBEEIC (28.555) (352.365) (31.477) (31.382) (443.779)
MNwAnoelg - Melwoelg -
EnavexTiunon -
YnéAoino 30 Touviou 2005 (394.651) (4.149.867) (784.193) (462.942) - (5.791.653)
AvanoéoBeoTn a&ia 30 Iouviou 2005 186.640 1.969.905 158.794 102.317 41.086 2.458.742

Eni Twv olkongdwv TNG UNTPIKNG TAIPEIAC £Xouv eyypagei unobrikn nocou Eupw 200.000,00 unép Tng Tpanelag
ATTIKNC kaBw¢ kal unoBrkn nooolU Eupw 100.000,00 kai npoonueiwon unobrkng noool Eupw 80.000,00 unép
TpiTou. Emiong eni Twv ndylwv OTOIXEIWV TwV evonoloUdevwv Buyatpikwv: (a) «OKTAMOYZ A.E.» &xouv
EYYPAPEI NPOCNMEIWTEIG UNOBNKNG NogoU Eupw 296.404,99 yia eEaopaiion daveinv Tng E.T.E. kai nooolU Eupw
381.511,37 yia eEaopahion daveiou TnG Tpanelac Kunpou kar (B) «AADA ZQOTPO®EZ AOKPIAOZ A.B.E.E.»
£XOUV EYYPAPEI NPOCNHEINTEIC UNoBkng Uwoug Eupw 352.164,35.

6.2 Enevduosig o€ AkivnTa

Ta oikoneda kal Ta KTipia nou agopouv enevduoelg Baosl To AAM 40 anoTiundnkav KaTd Tnv nUepounvia
peTdBaonc ota AMXM (01/01/2004) oto (deemed cost), ouuypwva pe TIC dlaTageic Tou AMXMN 1. Qg
«TEKPAIPOHEVO» KOOTOG Bewpeital n €uloyn aia (faire value) Tou nayiou €EonAioyol KaTa TNV NUEPOMNvia
geTdBaonc ota AMXIM, n onoia NPoadIopioTNKE PETA and PEAETN aveEdpTNTOU OiKOU ekTIMNTWV. H eTaipeia ava

TakTa ¥povika diaoTrjuata 6a enavekTiyd Tnv napandvw kartnyopia nayiwv Tng.
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O1 enevdUoeIg o akivnTa avaAuovTal k¢ akohoUbwc:

OMIAOZ ETAIPEIA
Oikoneda Kripia ZUvolo Oikoneda Ktipia ZUvolo
KaBapr) MoyioTikn a&ja (avanooBeoTn) 20.452 - 20.452 20.452 - 20.452
Avanpooappoyn agjag 48 - 48 48 - 48
MoyioTiki a&ia Tnv 1 Iavouapiou 2004 20.500 - 20.500 20.500 - 20.500
MikTr) AoyioTIKA Afia 20.500 - 20.500 20.500 - 20.500
MpoaBrKeg - - -
Avanpooappoyn agiag - - - - - -
AoyioTikn agia Tnv 31 Aekepppiou 2004 20.500 - 20.500 20.500 - 20.500
MikTr) AoyIoTIKr] Aia 20.500 - 20.500 20.500 - 20.500
Avanpooappoyn agiag - - - - - -
MoyioTiki agia Tnv 30 Iouviou 2005 20.500 - 20.500 20.500 - 20.500
6.3 ‘Aula neplouciaka oTolxeia
Ta AuAa nepiouaiakd oToixeia avaAuovTal WG akoAoudwC:
OMIAOZ ETAIPEIA
MoyIoHIKa NoyloHIKa
npoypappara npoypappara
MoyioTikn a&ia Tnv 1 Iavouapiou 2004 212.203 108.575
Mpoadrkeg - -
MwAnoeiG- Melwoelg - -
AnooBEoelg (132.385) (81.654)
MEeTapOpEG - -
KaBapég ZuvalaypaTikég Alapopeg - -
MoyioTikn aia Tnv 31 Askepppiou 2004 79.818 26.921
Mpoobrkeg and anokTNon BuyaTpIKWV ETAIPEIDV - -
MpoaBrkeg - -
MNwAAoeIG- Meiwoelg - -
AnooBETEIC (28.579) (16.286)
MeTapopEC - -
KaBapég ZuvalaypaTikeg Alapopeg - -
MoyioTikn a&ia Tnv 30 Iouviou 2005 51.239 10.634
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6.4 Enevduoeig o€ OuyaTpikeG EMIXEIPNOEIG

3TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC Ol £nevOUCEIC Ot OuyaTpiKEC EMIXEIPNOEIC €XOUV dMOTIMNGEl OTO
AMOMEINHEVO KOOTOC KTHOEWG,.

SNUEIOVOUPE €D® OTI TO KATWTEPW UMOAoINO oTov ‘OWIAO agopd TO AMNOUEIWHPEVO KOOTOG KTHOEWG TWV
BuyaTpikwv eTaipeiwv «AIATPO®IKH A.E.» kai «A®OI MAYAAKH O.E.» o1 onoieg dev evonoindnkav otnv
napouoa nepiodo 1/1-30/6/2005, oc avTiBeon e TNV nponyouuevn nepiodo 1/1-30/6/04, yiati BpiokovTal o€

ekkaddapion.
OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
Apxn MNMepiodou 362.506 362.506 1.657.590 1.027.038
Mpoodrkeg - - - 630.552
Meiov : ANOUEIWOEIG - - - -
Zuvolo 362.506 362.506 1.657.590 1.657.590

Ta nooooTd ouppeToXNG Tou OpiAou Kal TG eTaipeiac oTiC enevOUOEIC O OMOIEC £ival WU EI0NYMEVEG 0To X.A.

£XOUV WG €&nc:
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ETAIPEIA
pi : ; Agia_ Xopa. MogooT6 ouuuEeTOXNG
Encovupio Koaroe Anoysiwon Iooloyiopol  gykardoraong ,
Apgco Eppeco Zuvolo

IXOYO EAAHNIKEZ OAAAZSIES
KAAAIEPTEIEZ A.E. 1.321.346 (1.186.046) 135.300 EANAAA 100,00% - 100,00%
SEAFARM KALAMOS A.E. 1.656.323 (1.656.323) 0 EANAAA 99,21% - 99,21%
IXOYOTEXNOAOTTIA A.E. 616.390 - 616.390 EAAADA 100,00% - 100,00%
AADA ZQOTPO®ES AOKPIAOS A.E.B.E. 272.511 (264.122) 8.389 EANAAA 1747%  68,91% (1) 86,38%
SEAFARM IONIAN (CENTRAL EUROPE) GMBH

971.879 (674.184) 297.695 TEPMANIA 100,00% - 100,00%
AIATPO®IKH A.E.(und exkabapion) 449.010 (86.504) 362.506 EANADA 51,00% - @ 51,00%
A®OI NAYAAKH O.E.(uno ekkaBapion) 454,643 (454.643) 0 EANAAA 100,00% 100,00%
OKTAMOYZ A.E. 7.883.984 (7.646.674) 237.310 EANADA 99,72% - 99,72%

13.626.086 (11.968.496) 1.657.590
ZUHHETOXEG BUYaTPIK@V Nou nepIAapBavovTal oTHV evonoinon
IXOYOTEXNOAOTFIA A.E.
ANDA ZQOTPO®EZ AOKPIAOZ A.E.B.E. 528.247 (528.247) 0 EANAAA 36,00% - 36,00%
OKTAMOYZ A.E.
JETAAE. 199.560 (199.560) 0 EANAAA 52,30% - 52,30%
NHKTON AE 1.599.413 (1.599.413) 0 EAAADA 100,00% - 100,00%
ANDA ZQOTPO®ES AOKPIAOS A.E.B.E. 298.926 (298.926) 0 EAAADA 10,00% - 10,00%
NHPHIZ A.E. 430.000 (430.000) 0 EANADA 40,00%  60,00% (2) 100,00%
2.527.899 (2.527.899) -

SEAFARM IONIAN (CENTRAL EUROPE) GMBH
ILKNAK 1.642.300 (1.469.389) 172.911 TOYPKIA 65,14% - 65,14%
NHKTON AE
ANDA ZQOTPO®ES AOKPIAOS A.E.B.E. 482.950 (482.950) 0 EAAADA 23,00% - 23,00%
NHPHIZ A.E. 35.216 (35.216) 0 EANAAA 60,00% ) 60,00%

518.166 (518.166) 0

F'evikd gUvoAo 18.842.698 (17.012.197) 1.830.501

6.5 EngvduoeIg o€ Zuyyeveic EniXeIpnoeig

3TIC ATOMIKEG OIKOVOUIKEG KATAOTACEIG Ol €MeVOUCEIC OE OUVOEPEVEC ENMIXEIPNOEIC €XOUV aMoTIUNOei aTo

AMNOMEIWHEVO KOOTOC KTNONG.

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
Apxn Tep16dou 1.156.819 1.156.819 1.156.819 1.156.819
MpooBnkeg /peIwoeIg Adyw 0
QATTOPPOPHTEWV - - - -
MpooBrikeg Adyw algnong kepaAaiou - - - -
Meiov: Atropeiwaeig - - - -

Zovolo 1.156.819 1.156.819 1.156.819 1.156.819

AvaQépoupe €dw OTI 0 ev AOyw Aoyaplacpog TOU EVEPYNTIKOU «ZUUHPETOXEC OE GUYYEVEIG ENIXEIPTOEIC» NOTOU

Eupw 1.156.819,46 apopd TO anopeiwpévo KOOTOG KTROEWS TNG 31.12.2003 CUMKETOXNG O OUYYEVN £TAIpEia, N

EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC yia Tnv g&aunviaia rnepiodo 46
ano 1" Iavouapiou gw¢ 30 Iouviou 2005



Seatim i, OEAFARM IONIAN A.E
L

oroia evw €npene va evonoindsi pe Tn uEBodo TnG kabapnc B€onc oUPPwva Pe To AAT 28 «\oyIOTIKN

€nevOUOEWV OE OUYYEVEIC £TaIpEiec», ToUTO Oev KATEOTN duvaTo yiaTi n ev AOyw €Taipeia dev EXel OUVTAEE!

OIKOVOUIKEC KATAOTATEIC OEOVTWC UMOYEYPAUMEVEG Kal dNMOTIEUPEVEG Yia Tn Xprion 2004, kabwe kal yia Tnv

nepiodo 1/1-30/6/2005.

6.6 AvaBaAAopevog ®opog

O1 avaBaMOPEVEG (POPONOYIKEC aNaITACEIG / UMOXPEWOEIC ONWC MPOKUNTOUV anod TIG OXETIKEC MPOOWPIVEC

(POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

Anamoeig Ynoxpegoag Anarmioeig Ynoxpetoeig Anamicalg  Ynoxpenouig  Anarmioaig Ynoxpetoeig
Mn KukAopopiaka oToixeia
AUAG MEPIOUCICKA TTOIYEID 139.134 (163.855) 126.99 (116.185) 56.904 64.623 -
EVOGLIATES QKIVITTONIOICEIG 118.085 (98.608) 138.467 (94.744) - (17) - (17)
AoInéG LiakponpOBECHEG anamoelG 320 (20) - - -
KukAogpopiaka Zroixeia - - - -
Anoépara 150.951 (55.179) 17.554 (418.410) 54.212 - - (283.067)
Anarmoeig 82.665 - 82.665 - - - -
AnoBspamka - -
AnogopoAGYNoN ATIOBELATIKGV
MakponpoBeopeg Ynoxpetoeig - -
YrOXPEWOEIG NapOXWV MPOsWIKoU 48.126 - 47.968 32.003 32.003
AOINEG LAaKPOMPOBECLIEG UOXPEGITEIG - (3982 - - - -
BpayunpoBecpes YNoxpedoeig - - -
MpopAéyeIg 441.238 482.605
Noinég BpayunpABEstIeG UrOXPEGITEIG - - -
Avarip/yr) popoAoyIkol GUVTENSTTT) 35%-32% (12.266) (12.266)
Zivolo 980.521 (333.911) 896.259 (629.339) 143.118 (12.283) 96.626 (283.084)

O OUVTEAEOTHC POPOU EI00DNMATOG OTOV OMoio unokeiTal o ‘'OuIAog ival yia To 2005 ioog pe 32%.

O oUPWNQIOPOG TwV avaBaAMOPEVWY POPOAOYIKWV ANalTHOEWY Kal UNOXPEWOEWY AaUBavel xwpa oTav undpyel,

anod nAsupdac EeTaipeiac, €PApUOCINO VOMIKO JiKaimpa yia kATl TETolo kal otav ol avaBaAAdpevol (popol

€10001aATOG apopolv oTnyv idla popoAoyikn apxn.
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6.7 XpnuaToolkovouika ZToixeia Aia0£oipa npog MwAnon

OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

YnoAoino évap&ng nepiodou 8.055.057 13.982.103 8.055.057 13.982.103

MpoaBrkeg 8.804 86.654 - 86.654

Noinég MeTaBoAeg - -

MwAnoeig/ Alaypapeg - - - -

Mpocapyoyn o lAoyn agia (657.958) (6.002.121) (657.958) (6.002.121)
Anopeinon - (11.579) (11.579)
YnoAoino TEAouG nNepIodou 7.405.903 8.055.057 7.397.099 8.055.057

To XapToQUAAkIo dIaBeCiNwY NPo¢ NWANCN WETOXWV NEPIANAUBAVEI CUUMETOXEC OTPATNYIKOU HAKPOMPOBETOU
XapakTApa. ZNUEIOVOUPE €0W OTI OTOV AVWTEP®W AOyapiaopo NepIANaPBAVOVTAl JETOXEC O AVWVUWECG ETAIPEIES
EIONYMEVEC kal P oTo X.A. Mou KaTExovTal and Tn PNTPIKN €Taipeia eUAoyng a&iag r anopEIWUEVOU KOOTOUG
KTAOEWC avTioToixa noooU € 5.469.063,22 ol onoieg £xouv evexupiaodei yia eEaopaiion Tpanelikwv daveiwv.

6.8 Aoinég MakponpoOeopeg ANAITNOEIG

O1 Aoinég pakponpoBeopeg anaitnoeig Tou OpiAou kar Tng ETaipeiac avalUovTtal gTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
NOINEG PakponpoOBeTEG anaITroEIG 789.046 9.264 - -
AOGEVEG EYYUNOEIG 150.958 91.225 65.901 65.553
ZUVOAO AOINMV HAKPONPOOECHMV anaiTHOEWV 940.004 100.488 65.901 65.553

>TIC Moinég pakponpdBsopec anamioeic TG 30/6/2005, nepidayfavovral  PakponpOBeoUeC anaiThoElg
BuyaTpiknc eTaipgiac anod nNeAATeC TnC, nocou € 788.354,71, nou unnxbnoav oto apBpo 44 Tou vouou 1892/90
oUpQwva Ye Tnv apiby. 4970/16.6.2005 anogaon Tou Epeteiou ABnvawv, nou Ba EopAnBolv ot 15 xpovia.

6.9 BioAoyika ZToixeia EvepynTikou

Ta PioAoyikd nepiouciakd oToixeia Tou Opidou anoTiunénkav otnv €uhoyn a&ia ouppwva pe 1o AAM 41. H

guloyn a&ia npoadlopioTNKE CUUPWVA WE TIC TIWEC NWANONG KATA TNV NUEPounvia Tou IooAoyiopou.

AkohouBsi nivakac cuppwviag eUAoyNG a&iac BIOAOYIKWV NEPIOUCIAKWY OTOIXEIWY :
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Scatarnprlonian s
OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

YnoAoino apxng BioAoyikav Mepiouciakav ZToixXgiwv 1n

Iavouapiou 9.968.100 13.062.184 6.628.707 10.251.587
AUERoEIC ano AyopE Biohoyikav MePIOUIak®Y ZTOIXEIWV 235.007 2.174.315 2.174.315
KEpdn/Znuieg OPeINdpeveg oe MeTaBoOAEC OTNV TIUA TwWV BioAoyikwv

MEPIOUCIAKAOV STOIXEIWV - -
KEpdn/Znuieg OpeINdpeveg oe MeTaBoAEC OTRV TIUA A oTNV NogdTnTa

TWV BioAoyikav Mepiouaiakav ZToixeiwv 4.055.076 1.477.957 2.727.739 (493.283)
Meinoeig and NwAnoelg Biohoyikwv Mepiouciakav SToixeiwv (4.925.035) (6.670.962) (3.882.124) (5.303.912)
YnoAoino TéAoug BioAoyikav Mepiouciakmv ZToixsinv 30n

Iouviou 9.333.148 10.043.494 5.474.321 6.628.707
6.10 AnoOspara
Ta anoBéuara Tou Opiou kai TG ETaipeiag avahlovTtal g eENG:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

Mpoidvta ‘EToipa kal HUITeAn - 2.021 - -
A kai B UAeg - YAIKG ouokeuaaiag 339.414 419.115 184.523 285.967
Z0volo 339.414 421.136 184.523 285.967

6.11 MeAareg ka1 Aoinég Epnopikég ANAITAOEIG

O1 NEAATEC Kal ol AOINEC EUMNOPIKEG anaiTnoelg Tou OpiAou kal TG ETaipeiag, avaAuovTal wg €ENC:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

MehaTeg 9.625.370 5.792.245 13.916.856 13.155.770
MpaupaTia ElonpakTéa - -

EmiTayég ElonpakTeeg 1.383.578 1.304.091 1.035.206 1.035.206
MpokaTaBoAEG yia ayopEG anoBepaTwy 32.109 19.057

Meiov : MpoBAEWeIg anopgiwong (3.647.341) (3.908.659) (2.839.480) (2.839.480)
KaBapég Epnopikég ANAITHOEIG 7.393.715 3.206.733 12.112.581 11.351.496
ZUvolo 7.393.715 3.206.733 12.112.581 11.351.496

6.12 Aoinég ANAITAOEIG

O1 hoinéc anartnoeig Tou OpiAou kail TG ETaipeiac avaAuovTal wg €ENC:
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OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

Bpayunp. Anaimoeig kata Zuvded. Enix/oewv 4.095.574 11.194.628 8.706.600 10.929.808
AnNaIToEIg KaTa opyavwv AIOIKNOEWG 126.000 45.361 126.000 45.361
Aeapeupévol Aoy/opoi kaTaBeoswv 51.485 51.485 48.033 48.033
XpewaTeg AlGpopol 6.061.067 6.309.203 1.943.761 1.800.721
Meiov : MPoBAEWEIG yIa ENIOPAEIG XPEWOTEG (1.056.946) (1.197.382) -
Z0volo 9.277.182 16.403.295 10.824.395 12.823.924

Avapépoupe 0w OTI OTOV €V AOYW Aoyapiaouo kabwe kal oTov avwTEpw uno aToixeia 6.11 nepidapBavovTai kai
kovOUAIa nooou Eupw 2.466.637,97 kai nooou Eupw 4.418.987,09, (MeTa Tn dlevepyela NpOBAEYnG eNIOPAAEIAg
oTtnv nepiodo 1/1-30/6/2005 nocou Eupw 3.300.000,00) nou agopoUv anaitrosiC and Hn eVOMoIOUHEVEG
BuYaTpIKEC €TAIPEiEC NOU €Xouv TeBei O£ €kkaBAPION Kal XPNHUATIKR OIEUKOAUVON MPOC TNV AVWTEPW OUYYEVN

€Taipeia avTioToixa, TwWv onoiwv KabuaTepei n eionpa&n and nponyoUWevec Xpnoeic. MNa TIC &v Adyw

kaBuaTepnueEveg anamioelg dev €xel dlevepynBei avTtiaToixn NpdBAewn enio@Aaieiac.

6.13 Aoina KukAopopiaka Zroixeia EvepynTikoU

Ta Aoind Kukhopopiaka aToixeia Tou EvepynTikoU Tou Opidou kai TnG ETaipeiac apopouv:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
'E€0da enopEvwV XprioEwv 250.403 68.380 5.413 37.289
ZUvoho 250.403 68.380 5.413 37.289

6.14 Tapiaka Aia@éoipa kai Icoduvapa Tapiak®v AlaOegijwv

Ta Tapiaka diabéaipa & 100dUvapa Tou Opilou kal Tng ETaipeiag avaAUovTal w¢ €Enc:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
AlabEaipa oTo Tapeio 83.437 73.258 65.984 33.115
KaTaBéoeig OWewg 31.562 1.453.404 27.158 1.447.743
KaTtaBéoeig npobeopiag 153 153 153 153
Zuvolo 115.152 1.526.815 93.295 1.481.011

Ta 01aB<oiya avTinpoowneUouv PETPNTA KABWC Kal TPAne(KEC KATABEoeIC JIABECINEC OE MPWTN

¢inon.
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6.15 'Id1a KepaAaia

i) MeToX1KO KEPAAaAIO

H petoxn T™ng SEAFARM IONIAN A.E. eivar uno avacToAr) dianpaypdTeuonc oTo XpnuaTioThpIo

ABnvav.
OMINOZ ETAIPEIA
ApBOG MeToXIKO . . . . ApBUOG MeroXiko . . . ,
. 5 Idieg peToxE;  YnEp To Gpmo Zvoho . 5 Idieg peTOXEG  YEp TO GPTO Zivoho

pouw  Kepddao o an o Kepidao 105 nép To dpm
Ynohoro 1/1/2004 49,037.667  20.100.960 (43.124) 47.912.502 67.970.338 49.037.667  20.100.960 (43.124) 47.912.502 67.970.338
Meion HeToykod Keahaiou - - - - - - - - -
Ao HETOXIKOU Kexpakaiou - 2946743 - - 2.946.743 - 2946.743 - - 2.946.743
"Bdoon NEm/ M-:rcxm/ - - - - -
MeTaRoN) and aroppdgron
BuyaTpIKGY ETAPECN - - (450.361) - - (450.361) (450.361)
Ynohoirno 31/12/2004 49.037.667  23.047.703 (43.124) 47462141 70.917.082 49.037.667  23.047.703 (43.124) 47462141 70.466.720
TiNon idiev pETOYV
"Bidoon Néwv MeToyav - - - - - - - -
'Ynahoino 30/6/2005 49.037.667 _23.047.703 (43.124) 47.462.141 70.917.082 49.037.667 23.047.703 (43.124) 47462141 70.466.720

To UNEP TO APTIO METOXIKO KEPAAAIO TNC ETAIPEIAC MPOEKUYE anO TNV €KOOON HETOXWV EVavTl
HETPNTWV O€ a&ia peyaAUTePn TNG OVORAOTIKAG Toug agiac.

21N xpnon 2004 cupewva pe TIG und nuepopnvia 17/8/2004 kai 14/1/2005 anogpdceig Twv EKTakTwv
FEVIKWV JUVEAEUCEWV TwV PETOXWV TNC £TAIpEiac £yive au&non Tou MetoxikoUu KepaAaiou TnG kata

Eupw 2.946.143,49 pe kaTaBoAn HETPNTWV.

ii) Ala@opég eUAoyng a&iag eKTOG anoTEAECHATOV

OMIAOZ ETAIPEIA
YnoAoino 1/1/2004 (25.557.644) (25.557.644)
Mpooapuoyn atnv éuhoyn a&ia (6.002.121) (6.002.121)
YnolAoino 31/12/2004 (31.559.765) (31.559.765)
Mpooapuoyn atnv éuhoyn a&ia (657.957) (657.957)
YnoAoino 30/6/2005 (32.217.722) (32.217.722)

O1 d1apopéG eUAOYNG agiac ekTOC anoTEAEOUATWV NPOEKUYAV Anod TNV AnoTiNon TWV EI0NYHEVWY OTO
X.A. KATEXOHEVWV HETOXWV AVWVUMNG ETAIPEIAC Ol OMOIEC £XOUV XApakTnpioBsi w¢ dlabeoiya npog

NwWANCN XPNHATOOIKOVOUIKA OTOIXEIQ.
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6.16 AavelakEG YNOXPEWMOEIG

O1 5aVEIaKEG UNOXPEWOEIC HaKponpOBeopeg & BpaxunpdBeopeg avaluovTal we €ENC:

OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
MakponpOoBeoHOG SAVEICHOG

Tpanelikdg Saveiopog 29.712.356 - 18.736.707
Meiov : YNOXpeWOEIG NANPWTEEG OTNV ENOUEVN XPron - - - -
ZUvoAo pakponpoBecHWV daveinv 29.712.356 - 18.736.707 -

Bpaxunpo6Beopa daveia

MakponpoBECHEG UNOXPEWOEIG MANPWTEEG -

TNV ENGHEVN XPNON - - -
Tpaneikdc daveIoPog 1.475 49.471.997 - 38.318.377

ZUvolo BpaxunpoBecuwv daveinv 1.475 49.471.997 - 38.318.377
ZUvolo daveinv 29.713.832 49.471.997 18.736.707 38.318.377

O1 nuepopnvieg ANENG Twv pakponpdBeouwy daveinv gival ol €E7G:
OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

MeTagU 1 kar 2 €TV -

MeTagl 2 kai 5 €TV 6.485.633 - 6.485.633
Mavw ano 5 €t 23.228.199 - 12.251.074
29.713.832 - 18.736.707 -

Avagépoupe 0w OTI O JAKPONPOBETHEC DAVEIAKEC UNOXPEWOEIG APOPOUV TN UNTPIKN £TAIpEia kabwg
Kal TIC BuyaTpIkeC TNG « OKTAMOYZ A.E.» kal « AAOA ZQOTPO®ES A.E.» ol onoiec peTapepbnkav anod
TIG BpaxunpoOBeoeG UNOXPEWOEIC AOYw TNG unaywyng oto apbpo 44 N. 1892/90 (BAéne nap. 1.1
Fevikec MANPOPOPIEC).

6.17 Ynoxpewoeig Napoxmv NMpoocwnikou

O 'Ouihoc kal n eTaipeia avayvwpilel wg UNOXPEWON NAPOXWV MNPoownikoU Aoyw €E0dou and Tnv
unnpeoia TNV napouca a&ia TnG VOMIKAG OEOMEUONG Mou €xel avaAdBel yia Tnv kataBoAn epana§
anolnuiwong OTo MPOCWNIKO MNOU anoxwpei AOyw ouvTa&lodoTnonG. H OXETIKR Unoxpewon
UnoAoyioTNKE KATOMIV avaAoyIoTIKNAG HEAETNG.

H oxeTikr unoypéwan Tou Opilou kal Tng ETaipeiag avaAleTal wg €ENG :
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OMIAOZ

ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

YnoAoino unoXpEwong oTnv apxn TnG nEpIodou 137.095 129.300 91.436 100.688
MA£ov anoppoPOUHEVEG - 8.003 8.003
KO0TOg TpExouoag anacxoAnong 3.215 17.803 - 13.815
XpPNHATOOIKOVOUIKO KOOTOG - 4.906 - 4.681
MAnpwBeioeg anolnUIWoEIg (285) (43.509) - (30.359)
KaBapa avahoyioTikd (képdn)/Inpieg - -

oTa anoteAéopara 590 20.993 - (5.392)
YnoAoino unoxpéwong oTo TéAog TNG NEPIGSOU 140.615 137.496 91.436 91.436

O1 KUpIEC avaloyIOoTIKEG NApadoxEG Nou XpnaolonoInénkav £xouv we €ENG:

30/6/2005 31/12/2004

MPOEEOPANTIKO ENITOKIO 4,5%
MEeAOVTIKEG QUENROEIG MITBOV 3,5%
MANBWPIoHOG 2,5%
MocooTO AnoXWPNOEWY 0,5%

6.18 Enmixopnynoeig

4,5%
3,5%
2,5%
0,5%

H avaAuon Twv enixopnynoswv Tou Opilou kai TnG ETaipeiac £xel wg €Enc:
ETAIPEIA

OMIAOZ

EniXopnynoeig
Mayiov
Enevdluoemv

EnIXopnynoeig
MNayiov
EnevduoemVv

402.616

402.616

402.616

(68.611)

YnoAoino 1/1/2004 767.354
Mpooappoyég ota ANXN -
YnoAoino 1/1/2004 767.354
Eionpageig 406.046
MeTagopd oTa anoTeAégpaTa (268.321)
YnoAoino 31/12/2004 905.080
Eionpageig -
MeTaBoAEg kaTa Tnv d1ApPKEIa TNG XPAONG (143.688)
YnoAoino 30/06/2005 761.392

334.006

6.19 Aoinéc MakponpOBEOHEG YNOXPEMOTEIG

H avaAuon Twv Aoinwv JakponpoBeoUwY UNoXpewaewv Tou OpiAou

kal Tn¢ ETaipeiag £xel wg €&Ng:
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OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

AneBeioeg eyyunoeig - 5.869 - 5.869
Noinég MakponpdBeapec Ynoxp.(MoTwTEC) 5.530.102 - 3.078.624
ZUvolo 5.530.102 5.869 3.078.624 5.869

3TIC Aoinég  pakponpoBeopec  unoxpewoelc  (MoTwTég) omic  30/6/2005 nepihapBavovral
MaKPONPOBETHEG UNOXPEWOEIC TNG MNTPIKNG KAl OPICHEVWY €VOMOIOUMEVWY OuyaTpikwv TnG AOYw

unaywyng oto apbpo 44 Tou N. 1892/90 o1 onoieg Ba eEo@AnBolv oe 15 xpovia.

6.20 MpopunOeuTEG Kai AoINEG YNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NPOUNBEUTWV Kal TWV AOINWV GUVAPWV UNOXPEWCEWV Tou Opilou Kal
NG ETaipeiac éxel wg €&nc:
OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

MpounBeuTeg 6.922.832 10.253.127 1.219.687 5.281.743
MpokaTaBoAEG neEAaTwV 4.010.892 3.838.002 21.725 236.414
EmiTayeg nANpwTEEC 317.904 387.076 237.761 110.825
Zuvolo 11.251.627 14.478.204 1.479.173 5.628.983

6.21 Aoinég BpaxunpoOeopeG YNOXPEWOEIG

AkoAouBei avaiuon Twv Aoinwv BpaxunpdBeoUwV UNOXPEWTEWVY:
OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

ALOIBEC NPOCWNIKOU NANPWTEEG 189.168 86.448 99.092 -
Mepiouara 39.024 849.622 - 810.599
Ao®aNIOTIKOI OpYyavIGUOi 511.230 492.190 61.333 83.986
YNOXPEWOEIG OE POPOUG 384.348 296.331 75.915 80.705
Aedouleupéva £E0da 286.709 369.056 83.493 6.215
AIGQOpOI MICTWTECG 15.289.957 1.791.236 19.582.786 2.539.146
ZUvolo 16.700.436 3.884.883 19.902.618 3.520.651
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>To Aoyapiaopd « Aiagopol MoTwTEG » TNG 30/6/2005 Tou Opikou nepidauBavovTal kai kovoUuAia
noooU Eupw 19.347.909,00 TnG pNTPIKNG £TAIPEIaC kal nooou Eupw 4.869.568,44 Tng evonoloUpevng

BuyaTpikng « OKTAMOYZ A.E.»

nou agopouv nood npoopildpeva yia av&non MetoxikoU Kepalaiou, oUp@wva Pe To apbpo 44 Tou

vopou 1892/90.

6.22 MWANOCEIG EUNOPEUHATOV , AOINOV ANOOEHATWV KAl UNNPECIOV

AkoAoubBei avaluon MwANCewv EYNOPEUPATWY & AOINWV ANoBEPATWV:

0 OMIAOZ ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
EMMOPEYMATA 121.294 2.482.265 261.201 3.039.221
NMPOIONTA ETOIMA KAI HMITEAH 3.856.592 2.947.454 3.882.124 2.347.684
NQAHZEIZ YNOMPOIONTQN KAI YINIOAEIMMATQN 2.018.466 1.991.395 554.218 407.419
NQAHZEIZ A' KAL B' YAQN KAI YAIKQN ZYZK/ZIAZ 251.149 750.145 - -
NQAHZEIZ YNHPEZIQN 832.590 1.011.794 293.870 -
ZYNOAO MNQAHZEQN EMMOPEYMATQN KAI AOINQN ANMOGEMATQN 7.080.091 9.183.052 4.991.413 5.794.325
6.23 ApOIBEG & NAPOXEG TRITWV
AkoAouBei avaAuon apoIBEC & NAPOXEC TPITWV:
O OMIAOZ ETAIPEIA
30/6/2005 30/6/2004  30/6/2005  30/6/2004
AUOIBEC & £E0Ba TPITWY 191.761 88.363 126.224 65.099
Mapoxég TpiTwv 380.518 640.755 267.933 333.034
ZYNOAO AMOIBQN TPITQN KAI MTAPOXQN TPITQN 572.279 729.118 394.157 398.133
6.24 XpnUaToOIKOVOHIKA anoTeAEopaTa
AkoAouBei avaAuon XpnHATOOIKOVOUIKWY E00dWV & €E0dwWV:
O OMIAOZ ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
XpnuaTolikovopikd €goda (Tokol) 2.773 16.172 2.773 3.157
Tokol & ouvan £€0da (199.132) (172.840) (195.063) (94.303)
XPNHATOIKOVOHIKO KOOTOG (196.359) (156.668) (192.290) (91.146)
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6.25 Aoina AsiToupyika £§0da

AkohouBei avaAuan Aoinwv AsITOUpYIKWV EEODWV:

®OpoI1 - TEAN (MARV TV ) EVOWHAT/VWV OTO AEITOUPYIKO

KOOTOC (POPWV)

'E€0da peTapopuv

'E€0da Tagidinv

'E€00a npoPoAng & Siapnuicews
SuvdpopEc-Elopopeg
AwpeEc-Eniyopnynoeig

‘EvTuna & ypaikr UAn

YNIKG Gpeong avaAwong

'E€0da dnpooieloswv

Aldgpopa £80da

Anopeinan AoInmv anaitrosnv
ZYNOAO AOINQN AEITOYPIIKQN EEOAQN

6.26 Aoina €00da

AkoAoubBei avaluon Aoinwv e00dwV:

Enixopnynoeig & diapopa £€00da NWANTEWV
'Ecoda Mapenopevwv acKoNmv
AMa £008a

ZYNOAO AAAQN EZO0AQN

0 OMIAOZ ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004

15.392 11.340 8.040 3.424

115.251 105.551 73.910 22.040

22.242 14.492 18.222 11.505

1.287 2.146 407 679

2.959 8.559 2.500 6.590

15.000 - 15.000 -

3.965 3.613 2.791 2.236

22.156 13.811 14.198 2.691

37.895 37.487 16.953 13.611

178.011 395.870 14.108 5.197

3.300.001 - 3.300.001 -

3.714.159 592.871 3.466.130 67.972

0 OMIAOZ ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004

10.512 157.230 7.427 156.395
11.264 10.653 2.500 -
5.745.585 345.431 5.008.558 47.012
5.767.361 513.314 5.018.485 203.407

Ta £€000a NAPENOPEVWY AOXOAIMV apopouv £00da KUPIWG and NApoXEC UNNPECINV OE TPITOUG KaBWC

enionc kai €0oda ano evoikia.

>Ta aMa €ooda nepidapPaveral nood Eupw 5.028.646,40 nou agopd

UNoXPEWOEWV AOYWw Unaywyng Tng eTaipeiac ato apbpo 44 Tou N. 1892/1990

6.26 Aoina £€0da

AkohouBei avaiuan Aoinwv €£60wv:
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O OMIAOZX ETAIPEIA

30/6/2005 30/6/2004 30/6/2005 30/6/2004

®OPOAOT. NPOZTIMA & MNMPOZAY=HZEI> 1.395 23.001 - 9.877
KAOME>-YNE=AIPEZEI> 1.632 - 1.632 -
ZYNAAN/KEZ ATAOOPEZ - - - -
AOIMA EKTAKTA & ANOPT. EZOAA 136.788 151.240 9.304 1
ZHMIEZ AMO KATAZTPO®H AKATAA. ATIOGEMATQN - 95.439 -

ZHMIEZ AMNO EKMOIHZH NATIQN - 47.547 - 0
®OPOAOT. MPOZTIMA & MNPOZAY=HZEIX 1.188 - 1.188 -
MPOZAYZHZEIZ EIZOOPQN AZOAA. TAMEIOQN 300 37.299 - -

®OPOI-TEAH MPOHT. XPHZEQN (nAnv gopou €1003M.) - - - -
AMNOZ/ZEIX ANOAYZEQS H EZOAQY AMNO THN YMHPEXIA - - - -

KATANTQZEI> EMYHZEQN-MOINIKQN PHTPQN 26.114 - - -
AOCINA EZOAA MPOHIOYMENQN XPHZEQN 310.366 78.930 255.395 20.312
ZYNOAO AAAQN EZEOAQN 477.783 433.456 267.518 30.190

6.27 Képdn/Inuieg ava peroxrn
0O OMIAOZ ETAIPEIA

30/6/2005 30/6/2004 30/6/2005 30/6/2004

Képdn/Znpieg nou avaloyolv 0TOUG PETOXOUG TNG UNTPIKNAG 487.909 (818.210) 345.804 162.729
STaBUIOPEVOG HECOG OPOG TOU APIBHOU HETOXWV 49.037.667 42.768.000 49.037.667 42.768.000
Baoika kepdn/InuiEg ava peTtoxn (Eupw ava petoxn) 0,010 (0,019) 0,007 0,004

Ta kePdN/{nuieg ava petoxn unoloyidovTal Ye diaipeon Tou KEPDOUG NOU aVAAOYEI OTOUG METOXOUC TNG

MNTPIKNG ETAIPEIAC, UE TO OTABUIOUEVO PHECO APIBUO TWV KOIVWV HETOXWV 0Tn dIdpKeEIa TNG NepIGdou.

6.28 INUAvVTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG OI0IKNOEWG

H oUvta&n olkovopikwv kaTtaoTtdoewv We Ta A.MX.M., anarrei Tn Olevépyeld  eKTIMACEWV Kal TNV
uI0B€TNoN napadoxwyv, ol onoieg dUvavTal va €NnPEACOUV TA AOYIOTIKA UNOAOING TwV MEPIOUTIAKWY
OTOIXEIWV KAl UMOXPEWOEWV, TIC ANAITOUPEVEG YVWOTOMOINOEIC YIa €VOEXOUEVEC aAMAITACEIC Kal
UMOXPEWOEIC KATA TNV NUEPOUNVia oUVTAENC TwV OIKOVOUIKWV KATAOTACEWV kabwg eniong kal Ta nood
€000wV Kal €E00wvV Mou avayvwpiodnkav kata Tn OIdpkeld TNG AOYIOTIKAG nepiodou. H xpron Tng
d1a0€a1uNG NANPOPOPNONG Kal N EPApHOYH UMOKEIYEVIKAG Kpiong anoTehoUv avanoonacTa oToIxXEia yia
Tn OIEVEPYEIA EKTIMACEWV. Ta WEAOVTIKA anOTEAEOUATA €VOEXETAI va OIAPEPOUV aAMO TIC AVWTEPW
EKTIUNOEIC, €V Ol dnokAioEIC duvaTal va €XOUV ONMavTIKA EniNTwon €ni TwV  OIKOVOUIKWV
kataoTaocswv. O1 eKTIUACEIC Kal oI KPIoEIC TNG dloiknong €ival und ouvexn enave&ETaon We Baon Ta
I0TOPIKA OeOOUEVA Kal NPOCOOKIES YIa Ta PHEANOVTIKA yeyovOTd, Nou KPivovTal EUAOYEC OUMPVA LE T

loxuovTa.
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7. Merapaon ora A.M.X.MN.
7.1. BaoikEg apxeg peraBaong ora ANXnN
7.1.1 Epappoyn Tou ANXMN 1

Ol OIKOVOMIKEC KATAOTACEIC Tou Opilou  €ival ol NPWTEC ETNOIEC OIKOVOMIKEG KATAOTACEIC MOU
oupdop@wvovTal pe Ta AMXM. AUTEC Ol OIKOVOUIKEG KATAOTACEIC £XOUV ouvTayxBei ONwg neplypageTal
oTn onueiwon 2 H nuepounvia petaBaonc eivar n 1 Iavouapiou 2004. H Etaipeia oUvta&e Tov
I00OAOYIOHO €vap&ng oUP@wva Pe Ta AMXM Tnv nuepoMNnvia auTn.

KaTd Tnv nNpoETOINACia aUTWV TWV OIKOVOUIKWV KATAOTACEWV oUPPwva Pe To AMXM 1, n eTaipeia
EPAPHOTE TIC UMOXPEWTIKEC £EAIPETEIC KAl KAMOIEG aANO TIC MPOAIPETIKEG €EAIPECEIC and TNV MANPN
avadpouikn epappoyn Twv AMXM.

O1 AoyIoTIKEC apxec nmou npoBAenovTal and Ta A.MX.M. €papuoéoTnkav yia Tnv ouvtagn Twv
OIKOVOMIK®WV KATAOTACEWV Kal yia TNV oUvTagn Tou IcohoyiopoU petaBaong Tng 1™ Iavouapiou 2004.
Ma Tnv ouvTagn Twv OIKOVOUIKWV KataoTdoswv oUppwva pe Ta A.M.X.M., avagoppwdnkav didpopa
nood nou €ixav ONUOCIEUTEI OE OIKOVOMIKEC KATAOTACEIC Mou €ixav ouvtaxdei pe Ta nponyoUpeva
NoyioTika Mpotuna (N.2190/1920). EEnyAOEIC yia TO NWC ENNPEACTNKAV Ol OIKOVOUIKEG KATAOTACEIG
nou eixav ouvtaxBei pe Baon Ta nponyoupeva AoyioTika MpoTuna, anod Tnv epappoyn Twv A.M.X.M.
napatibevral napakatw o€ nivakes. Ma Tnv KATApTIon auTwVv TwV eVOIAUESWV  OIKOVOMIKWV
KATAOTACEWVY, N EMIXEIpNON EXEl €QAPUOCEl TIC UMNOXPEWTIKEG E€EQIPECEIC KAl KAMOIEC and  TIC

NPOAIPETIKEG EEAIPETEIC TNG AVADPOMIKAG EPAPHOYNG

7.1.2 AnaAAay€g ano Tnv nAnpn avadpopikn epapHoyn nou anopdocios n ETaipeia
O 'OpINoG  €xel anogacioel va epappooel TIC aKOAOUBEC MPOAIPETIKEG anaAl\ayeg and Tnv nAnpn

avadpouIKn EQApUOYR:

a) AnaAAayr CUVIEPEVWV ENIXEIPNOEMV
O 'OpINoC  £xel epappdoel TNV analhayn yia TIC EMNIXEIPNUATIKEC OUVEVWOEIC Tou AMXM 1. Aev gxel
avanpooapuoosl Ta OTOIXEId NMoU apopouv TIC EMIXEIPNHATIKEG CUVEVMOEIC NOU Npayparonoinénkav

vwpiTEPa and Tnv nuepounvia peraBaonc 1 Iavouapiou 2004.
B) AnaAAayn napoxwv o€ epyalOHEVOUG
O 'OpINOG £xEl anNogaciosl va avayvwpiosl OAd Td CUCOWPEUPEVA avaAOYIOTIKA KEPDN Kal {nUiEC Onwg

v 1 Iavouapiou 2004.

Y) AnaAAayrf CUCOWPEUHEVWV CUVAAAAYHATIK®OV 31apopwV HETATPONNG
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O 'OpIAog €xel anopaociosl va BECEl TIC CUOCWPEUNEVEC OUVAANQYHATIKEG OIAPOPEC WETATPOMNNG I0EC PE
undev, otic 1 Iavouapiou 2004. H anaAAayn auTr €xel EpApuUooTel 0 OAEC TIC BUYATPIKEG ETAIPIES

oUppwva Ke To AMXn 1.

0) AnaAAayn npocd10pICHOU XPNHATOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU Kal nadnTikou

O 'OupihoCc TAEIVOUNOE OPIOPEVEC OUMMETOXEC Kal TITAOUC ME XAPAKTAPA GKIVATOMOINOEWV, WG
enevoUoeIg OIaBETIUEG NPOG NWANGN ANOTINWHEVA OTO AMOUEIWHEVO KOOTOG KTNOEWE HE HETABOAEG OTa
anoTEAECUATA OE VEO OTOV 100A0YIOHO €vapénc TnG 1 Iavouapiou 2004 kal Ta ANOTEAECUATA XPrOEWG
oTn xpron 2004.

€) EUAoyn a&ia kal TEKHapTo KOOTOG

H eTaipeia enéAeEe va anoTiunoel Ta akivnta otnv €UAoyn a&ia Touc Tnv 01.01.2004.

7.1.3 EEaip£oeig ano Tnv NAnpn avadpouikn epapyoyn nou akoAoudnoe n Eraipeia

O 'OMINOG €XEl EPApPOTE! TIC AKOAOUBEC UNOXPEWTIKEC EEQIPETEIC AnNO TNV avadpouIKn EPApHOYR:

a) EEaipeon d1aypa@rg XpnHATOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU Kal nadnTikou
Ta xpnuaToolkovopika oToixeia nou diaypapTtnkav npiv and Tic 1 Iavouapiou 2004, Oev

avayvwpilovTal &ava oUpewva pe Ta ANX.

B) E€aipeon eKTINAOEWV
O1 ekmignoeic oUpewva pe Ta AMXMN tnv 1 Iavouapiou 2004, Ba npéEnsl va GUPP®WVOUV HE TIG
EKTIUNOEIC NoU &yivav Tnv idla nuepopnvia oUpewva e TIG TMIAA, €KTOC KI av €Xel anodeIxTel OTI ol

EKTIUNOEIC AUTEC NTAV AQVOAOHEVEC,.

7.1.4 KupIlOTEPEG NPOCAPHOYEG

O1 KUPIEC NPOCAPHOYEC NOU KPpiBnkav avaykaiec apopouVv Kupiwg:

e TNV AMOTIUNON TwV oIKOMESWV Kal KTIpiwv TnG €Taipeiac otnv eUAoyn afia Toug oTnv
nuepopnvia petapBaonc ora A.M.X.M. 1.1.2004,

e TNV NPOCAPHUOYN TWV OUVTEAEOTWV anNOOBECNC TWV EVOWHATWV MAYIWV MNEPIOUCIAKWV
oToIxeiwv (KTipla), WOTE va avTikatonTpilouv TNV WPEAIUN {wr Toug,

e TNV dueon andofeon dlaPopwv €EODWV, Nou eixav ke@alaionoinBei oTo napeAbov kal
anooBévovTav TUNHATIKa,

e TN AOYIOTIKR} @Qvayvwpion TwV UNOXPEWOEWV TNG ETaipeiac npoc Toug epyaldpevouc, 0 OXEON

ME TN MEAOVTIK KATABOAR napoxwv avaloya Pe To Xpovo TG npolnnpeaiag Tou kabevog, Pe
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Baon Tn MEBODO TNG NPOBAENOUEVNC MICTWTIKAG HOVADAG KAl KATAXWPENON TWV avaAoyIoTIKWV
KepdWV Kal {NHIwV,

e TN METAPOPA TWV «HN OOUAEUMEVWV» KPATIKWV ENIXOPNYNOEWV anod Ta idla Ke@AAaia oOTIC
UMOXPEWOEIC KAl TNG ANEIKOVIONG TOUG WG E00dWV ENOUEVWV XPrOEWY,

e TN AOYIOTIKI} avayvwpion NpoBAEWNG anopeinong NEAaTwy,

e TN AOYIOTIKN avayvwpion OTA AnoTEAEOHATA XPNOEWS TWV EMNINTWOEWV TNG ETEPOXPOVICHEVNG
(popoAoyiag,

e TNV ANOTIKNON TwV BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV OTNV UAoyN a&ia Toug,

e TNV dnopeinon TnG a&iag KTAoEWS TwV enevOUTEWV 0 BUYATPIKEC KAl GUYYEVEIC ENIXEIPNOEIG.

7.2 AvdAuon NMpoocapuoy®v npwTng epappoyng ANXn
O1 npooappoyEG TN kabapnc B€ong Tou Opilou kal TnG ETaipeiac avaluovTal we €ERC :

Zup@ovia 1I5inv kepalainv oTig 1 Iavouapiou 2004,30 Iouviou 2004 kai 31 AskepuBpiou 2004

OMIAOQY (Mood o€ Eup®) 1.1.2004 30/6/2004 31/12/2004
ZUvolo kabaprg 8€ong ouppwva pe Ta MAA 4.623.259 4.296.032 (7.236.460)
Avapop@woeis perdfaoi o A.11.X.17 zny.

Meiwon kdoToug enevdloewy oUNPva pe Ta MAA AOoyw HEiwong Tou PeToxIkoU

KepaAaiou Toug - - -
Enavanpoodiopiopog agiag enevduoswy atnv eUAoyn agia Toug 7.3.1 195.876 202.388 165.073
MpoBAEWEIG yia eNoPaleiG anaIThoelg 7.3.2 (1.091.879) (1.091.879) (1.132.007)
KaBapr napoloa agia anairioswy anod neAATeg kal AANEC anartioelg 7.33 - 130 -
MeTABEON avayvwpiong NANPWTEWY HEPICHATWY & apoIBaV A.Z GTO XPOVO £YKPIONG

and Tnv .2 734 - - -
Avayvmpion £00dwv - - -
Aiaypagn @Opou 10NPaKTEOU 7.3.5 - - -
Avanpooappoyég avaBalopevng popohoyiag 7.3.6 251.878 195.009 (231.058)
Alaypa®r} QuAwV OTOIXEIWV evepynTikoU nou dev NAnpoUv Ta KpITAPIa avayvampiong

Twv ANXN 7.3.7 (829.596) (621.759) (986.096)
AvTiAoyiopog N.2065 EnavekTipnon AKIVAT®Y - M - - (42.848)
AvadiaTUnwon TwV CUCCWPEUUEVAV aNOORECEWV NOU aneIKoVI{OuV TIG WPENIHES

{WEG TWV EVOMUATOV Nayinv avTi TV GopoAoYIK®V {wwV Toug 7.3.8 72.196 (79.669) -
AvadiaTUnwon TwV CUCOWPEUHEVMV ANOOBETEWY MOU aneiKovi{ouv TIG WPENUESG

(WEG TWV AQUAWV OTOIXEIWV EVEPYNTIKOU QVTi TWV POPOAOYIKWV {wwV TOUG 7.3.9 B 57.545 761.964
Enavata&vopunan ouvoAikoU nocou enixopnynoewv ano Ta idia kepakaia ota £é5oda

ENOHEVWV XPNOEWV 7.3.10 (551.428) (577.285) (474.307)
AvadiaTUnwan enxopnynoewv Bacel Tng w@EAIUNG {wng Twv nayiwv nou agpopolv } } (77.473)
AvadiaTinwon Twv NPoBAEWEWV yia Napoxég oe epyalopévoug Ke Baon Tn WEBodo

NpoBAENOPEVNG NICTWTIKAG HOVAdAG Kal KaTaxwpnon TwV avaloyIoTIKOV KEPSMV

(GG 7.3.11 - - (108.015)
Avayvmpion NICTWTIKOV CUVAANaypaTIK®V d1agop®y ano anoTipnon anamoswy &

UMNOXPEMTEWV 7.3.12 - - -
SUCOWPEUTIKN €Nidpaacn AoIN@V N ONUAVTIKWV OTOIXEIWV (247.131) (226.319) -
Mpoowpivr) HETAPOPa Nocwv NPoopIfOUEVWY yia al&nan HETOXIKOU KEQaAaiou (2.946.307) (2.946.307)

Avayvopion avaAoyoUvTa TPEXOVTA POPOU EI00DNKATOG EVBIAUETNG NEPIODOU 7.3.13 : (56.955) )
TakTonoinon 18iwv JETOXWV 7.3.14 - - -
Avapdppwon anod anoTiunon BIOAOYIKWV oToIXeiwv oTnv glAoyn a&ia 7.3.15 510.813 (234.965) 1.195.458
AnopEiwaon CUPPETOX®WV BuyaTpikav eTaipeiov 2003 7.3.16 (9.591.052) (9.605.192) (11.224.988)
AnoTiUNGoN XPNHATOOIKOVOUIKGV CTOIXEIWV O UAoyn agia 7.3.17 - - -
ZUVOAO aVaHOPPROCEMV HETABAoNG (14.226.629) (14.985.258) (12.154.298)
ZUvolo kabaprg O€ong oUuppwva pe Ta ANXN (9.603.370) (10.689.226) (19.390.758)
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Scafarnplonin s
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Zupgovia 1I5iov kepalaiov oTig 1 Iavouapiou 2004, 30 Iouviou 2004, 31 AskeuBpiou 2004

ETAIPEIA (NMooa oe Eup®) 1.1.2004 30.6.2004 31.12.2004
ZUvolo kaBapng 0£ong ocuppwva pe ta NMAA 24.976.301 25.400.534 8.101.148
Avauop@aoeic ysrdfaonc os A.11.X.17

Meiwon kdoToug enevdUTEWV OUNPWVA pe Ta MAA AOyw HEiwonG Tou PETOXIKOU

KEQAAQioU TOUG - - -
Enavanpoaodiopiopog a&iac enevdUoswv oTnv lAoyn agia Toug 7.3.1 48 48 48
MPoBAEWEIC yia eNICPAAEIC analTHoEIC 7.3.2 - - -
KaBapr napouoa a&ia anarrioswy and neAaTeg kal AAEG anarthoeig 7.3.3 - - -
MeTaBg0n avayvapiong NANPWTEWV HEPIOUATWV & apoiBav A.Z aTo XpOVO EyKPIONG

ano6 Tnv .2 7.3.4 R B _
Avayvopion 003wV - - -
Niaypagr pOpou €ICTPAKTEOU 7.3.5 - - -
AvanpooapuoyEC avaBarAopevng popoloyiag 7.3.6 107.883 248.693 (186.458)
Algypa®n GUAWV OTOIXEIWV evepynTIKoU nou dev MAnpoUV Ta KPITAPIA avayvapiong

Twv ANXN 7.3.7 (207.597) (207.597) (946.601)
AvTIAoyiopog N.2065 EnavekTiynon AKIVAT@V - M - - (9.203)
AvadiaTunwaon TWV CUCCWPEUHEVWVY AnooRECEWV NOU aneikovi(ouv TIG WPENHEG {wEG

TWV EVOOUATWV NAyiwv avti Tov GOpoAoYIKGV {wmV TOUG 7.3.8 - - -
AvadiaTunwaon TWV CUCCWPEUHEVWV AnooRECEWV NOU aneikovi(ouv TIG WPENHEG {wEG

TWV AQUAWV OTOIXEIWV EVEPYNTIKOU avTi TWV POPOAOYIKAV {WmV TOUG 7.3.9 R 57.545 761.964
Enavara&ivopnaon auvoAikoU nooou enixopnynoswy and Ta idia kepaAaia aTa £00da

ENOPEVWV XPAOEWV 7.3.10 - - (402.616)
AvadiaTunwaon eniXopnynoewv Bacel TNG weENIKNG {wNG TwV Nayiwv nou apopolv

AvadiaTunwaon Twv NPoBAEYEWV yia napayeg oe epyalopévoug We Baon Tn PeBodo

NPOBAENOUEVNG NIOTWTIKAG HOvVAdag Kal KaTaxwpnon TwV avaloyIoTIKAV KEPOQV Kal

UV 7.3.11 (75.255) (75.255) (66.003)
Avayvapion MIOTWTIKOV CUVAAayHaTIK®@V SIapop®v and anoTipnon anaroswy &

UMOXPEWTEWV 7.3.12 - - -
SUCOWPEUTIKNA €Nidpaon AoINGV KN ONUAVTIKOV OTOIXEIOV - - -
MNpoowpIviy HETAPOPA NOowV NPoopIlOUEVWY Yia al&naon WETOXIKOU KEPaAdiou (2.943.307) (2.943.307)

Avayvapion avaloyoUvta TpEXovTa (pOpou €I00dNKATOG evOIAUETNG NEPIOSOU 7.3.13 - -
TakTonoinon 18ikv HETOXMV 7.3.14 - - -
Avapdppwaon and anoTipnon BIOAOYIKOV GTOIXEIWV aTnV UAoyn agia 7.3.15 - (459.859) 808.761
AMOUEINTN CUUHETOXAV BuyaTpikV eTaipeiv 2003 7.3.16 (9.778.800) (9.778.800) (9.778.800)
AnoTiuNnon XpNHAaToOIKOVOUIKGV GTOIXEIWV O EUAoyN agia 7.3.17 - - -
ZUVOAO aVapoPPMOEWV HETARAONG (12.897.028) (13.158.533) (9.818.908)
Zivolo kaBaprig 8Eong cUpPwva pe Ta ANXM 12.079.273 12.242.001 (1.717.760)
EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC yia Tnv g&aunviaia rnepiodo 61

ano 1" Iavouapiou gw¢ 30 Iouviou 2005



SEAFARM IONIAN A.E

Scafarnplonin s
‘o=

O1 NPooapHoyYEG TWV anoTeAeopdaTwyv Tou OpiAou kal TnG ETaipeiag avaiUovTal we €ENG :

Zuppwvia AnoteAeopatwv Tnv 30 Iouviou 2004 kai 31 Askepppiou 2004
OMIAOZ (Mooda os Eupm)
20voAo ANOTEAECHATWV CUHP®Va HE Ta MMAA

IMpooapuoyec rwv A.M.X.1T

Enidpaon anod Tnv un avayvopion Twv eE00wV EyKAaTaoTaong WG aoWHUATEG AKIVATOMOIATEIC
AvaoTpor} anooPEcswy eE00WV EYKATAGTACNG MOU £ixav KEPAAAIONoindsi o€ NponyoUUEVEG XPROEIG

AnoTiUNON XPNHATOOIKOVOUIKWY OTOIXEIWV O UAOYN agia HECW TWV AnOTEAEOUATWV
Avayvmpion dedOUAEUHEVV NAPOXWY MPOCWIKOU AOYw CUVTagiodoTnong
YNoAOyIGHOG TOKWV KOIVOMPAKTIKGOV dAVEIWV CUM(WVA UE TOV E0WTEPIKO OUVTEAEOTH anodoong
Enidpacn and Tnv vonoinon CUYYEVWV £nix/oswv We TV pEBodo TG kaBapnc BEang
AvaoTpor andoBeong unepagiag

AvaoTpo®r NpOBAEYNE UNoTILNONG BUYaTPIKMV

MpoBAswn enIoPaleImv

Kepdog and eEayopa enixeipnong

Avayvmpion avaBaropevng popoAoyiag

Avayvmpion avahoyoUvTa TPEXOVTa (pOPOU EI00ONKATOC EVIIAUETNG NEPIOSOU
Avayvapion MoTwTIKOV ouval\aypaTik@v diagopmy ano anoTignon oTa anoTeAéouara
Avapopewon and anoTipnon BIoAoyIK®V aToIxeiwv aTnv eUAoyn agia

AnoTiUNon XPNUaTOOIKOVOUIK®Y aTOoIXEIwv O UAoyn agia

AnoTiunon pakponpoBEouwy anatoswy oe elAoyn agia

AvaoTpo®r ava\oyouowyv EMIXOpNyNOEWY Nayiwv enevoluoEwv

Anopeiwon nayiwnv NePIOUTIaK®Y OTOIXEIWV

AvTIAOYIOHOG AOYW AavBaGUEVOU XEIPIOUOU ANOUEIWONG CUUHETOXOV

20voAo avapopPROCEMV HETABAONG

20voAO anoTeAeCPATWV CUHP®VaA pE Ta AMNXM

Tuppwvia AnoteAeopatnv Tnv 30 Iouviou 2004 kai 31 AskepBpiou 2004
ETAIPIKA =TOIXEIA (Mood o Eup®)
Z0voAo AnoTeAeopaTwV cUp@wva pe Ta MAA

lpooapuoyeg Twv A.11.X.17

Enidpaon anod tnv pn avayvopion Twv 00wV £yKATaoTaons we aowUaTmV akivTONoIfoEwY
AvaoTpo®r anooBecewv 503wV £yKATACTACNG NOU €ixav kepahalonoindei o NponyoUEVEG XPNOEIG
AnoTilNoN XPNHATOOIKOVOUIKQV OTOIXEIWY € €UAOYN a&ia PHEOW TWV AnOTEAEOUATWV
Avayvpion SeBOUAEUPEVWV NAPOXMV MPOCWIKOU AOYW OUVTa&loddTnong

YNOAOYIOUOG TOKWV KOIVONPAKTIKWV SaVEiV CUPPWVA LE TOV E0WTEPIKO OUVTEAEDTN anodoaong
Enidpaon anoé Tnv evonoinon GUyyevwv €nix/oewv e TV JEB0SO Tng kabapng B€ong
AvaoTtpo@n anoéoBeong unepagiag

AvaoTpo®r npdBAeYNG UNOTIUNONG BUYATPIKWV

MpoBAewn enioQaAeinv

Képdog and e&ayopd enixeipnong

Avayvwpion avaBalAopevng popoloyiag

Avayvapion avaloyoUvTa TpEXOVTa POPOoU EI00DNKATOC EVOIAEDNG NEPIODOU

Avayvmpion MICTETIKOV GUVAAAayHaTIkov diagop®y anod anoTiunon oTta anoTeAéopara
Avapopewon and anoTignon BIOAOYIK®Y OToIXEIwV aTnv glAoyn agia

AnoTiNoN XPNHATOOIKOVOUIKQV OTOIXEIWV O€ €UAoyN a&ia

AnoTipnon pakponpoBéopwy anarmaoewy o elhoyn agia

AvaoTpo@r avahoyouomv niXOpnynoEwy nayiwv enevoloswv

Anopgiwon nayiwv NepIoucIakwV GTOIXEIDV

ZUVOAO AVapopPWOEWV HETABACNG

Z0voAo anoTeAeCHATWV CUpP®Va He Ta AMNXI

(105.617) (9.859.648)
(260.687) (470.793)
890.919
(6.405) (4.479)
6.512 13.016
- (40.128)
244.810 (423.422)
(964.469) 1.159.213
- (5.195)
- 6.012.462
(980.239) 7.131.591
(1.085.855) (2.728.057)
(1.085.855) (2.728.057)
30.6.2004  31.12.2004
424.233  (7.055.683)
- (739.004)
57.545 761.964
- 9.252
140.810 (294.341)
(459.859) 808.761
(261.504) 546.632
162.729  (6.509.051)
162.729 __ (6.509.051)
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7.3 NepiAnyn Twv diapopwv pera&u A.M.X.M ka1 E.IA.Z

Suppwvia Twv Idiwv Kepaiaiov kal Twv Kabapwv AnoTEAEOUATwV PETAEU TwV EAANVIKWV AOYIOTIKOV
NPOTUNWV Kal TwV dIEBVV NPOTUNWV XPNHATOOIKOVOUIKAG NANpo@opnong (A.M.X.M).

O1 oIKoVOMIKEC kaTaoTdaoelc TnG NHPEYZ AE, nou ouvtacoovtal oudpwva pe Ta Aiebvry Mpdtuna
Xpnuatooikovopikng MAnpo@dpnong (A.M.X.M), dlapépouv ONUAVTIKA OE OPICUEVA Onueia ano TIg
OIKOVOMIKEC KATAOTACEIC MOU OUVTAOOOVTAV OUMPwva HE TOo EAMNVIKO Tevikd AoyioTikO ZXECIO
(E.T.A3).

O akoAoubog nivakag napoucialel TIC avapopPwoelg Twv Idiwv Ke@alaiwv yia TIC Xprioeic nou é\ngav
™V 31n AekepBpiou 2004, 2003 kar TnG evdiaueonc nepiodou TnG 30" Iouviou 2004 (anAéc kal
EVOMOINMEVEG OIKOVOUIKEG KATAOTAOEIC) Ol OnoieC £PApUOOTNKAV  OTIC EAANVIKEG  OIKOVOMIKEG
KATaoTAOoEIC, Ol ONoiEG gixav ouvtaydei pe 1o E.M.A.Z npokeipévou va npooappoodouv e Ta A.M.X.M.
7.3.1 Enavanpoodiopiopos a&ias enevouoswv ornv gudoyn afia Toug : SUPUPWVA UE TOV EAANVIKO
(POPONOYIKO VOMO Ol EMIXEIPACEIC NPENEl VA EMNAVEKTIMACOUV Ta KTipia Kal Ta ynneda Toug yia
(POPOAOYIKOUC AOYOUC PBACIOUPEVEC OE OUYKEKPIMEVOUC OUVTEAEOTEC. OnoladnnoTe avanpoodpuoyn
ennpealel aueoa 1o 'Id1a KepaAaia. Me Baon To AA/7 16 «Evowuara [ldyia», n enavekTignon Tng agiag
TV €NEVOUCEWV TOOO KATA TNV NPWTN €PAPHUOYN TNG AOYIOTIKAG apxng Tou KOOTOUG KTAONG YIa Tov
urnohoyiopo TNG aiac Twv KTIpiwV Kkal Twv ynnédwv, 000 Kal yid TIG HETAYEVESTEPEG NEPIOOOUG
ENAVEKTIUNON YiveTal BAcel ave€apTATWV avayvwpioPEVWV EKTIMNTWV, N unepa&ia nou npPokUNTEl
METAQEPETAI O AnoBepaTIkO enavekTiynong oTa Idia Kepdahaia, evw n anopesinon TG a&iag Baocel To
ANM 36 «Meiwon TnG a&iag oToixeinwv Tou evepynTikoU» eniBapuvel Ta anoteAéoparta. OnoladnnoTe
EKTIINON KATA TNV NUEPOMNVia YeTABaong €xel yivel Ye Baoel Tnv IoxUouoa GopoAoyIkr vopobeaia (M.
N.2065) avTiAoyileTal.

7.3.2 MpoPAsweis yra smiopalcic anarrjoerg : Me  Baon 1o EMAZ, ol npoBAEWeIC yia YevikoUg
kivdUvoug duvatal va kataxwpouvtal oTta BiBAia. AuTéG ol npoBAswelc Ba npénel va avayvwpidovTal
oTav €ival nibavr) Kia oIKOVOWIKN €KPON, N onoia OXETICETal e YEyovOTa NOU UNNPXav oTnv nUepounvia
IooAoyIopoU. Me Baon 1o AAT 37 <«lIpoBAEWEIS, EVOEYOUEVEC UIMOXPEWOEIC Kal EVOEXOUEVEG
anairrjoerc», ol NpoPAewelc Ba npeénel va avayvwpidovral POvo yia napoUseC UMOXPEWOEIC MNMoU
avakUNTOUV WG AanoTEAEOHA YEYOVOTOC ToU NApeABOVTOC Kal Ol OMOIEG AMAITOUV OIKOVOUIKN EKPON
npokelyévou va odlakavovioBolv kabwg kal n avayvwpion Toug npolnoBETel OTI TO MO0O TNG
UNoxpEWaONG UNopei va exkTiunBei Baoiua.

7.3.3 Mapouoa afia anairioswv ano neAdreg kar dAAe¢ anarrijoerg : Ms Baon 1o EFAZ, oI anaitnoeig

ano neAdaTeg avayvwpilovTal wg anaitnan kal NpoeEo@AouvTal o Tapelakn Baon. Me Baon 1o AN/7 32
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«XpruarooIkovouIkad pEoa: vawoTomnoifoss kai napouvoiaon», NPoodiopileTal n kabapr napoloa a&ia Twv
HaKPONpPOBECUWY anaITAOEWV Kal TO XPNHATOOIKOVOMIKO KOOTOG eniBapUvel Ta anoTeAEOUATA.

7.3.4 Mespioyara nporeivopeva : Me Baon 1o EFAZ, To PEPIOMA MOU MPOTEIVETAl anod To OIOIKNTIKO
oUupBoUAIO Npénel va nepIANGOEl OTIC UNOXPEWOEIC TNG €Talpeiac. Me Baon 1o 4A/7 10 «[€yovora LETd
TNV nuEPoUnvia Tou I0oAoyiouou», To NooO0 auTo npenel va nepIAn@Oei ota 'Idla kePpalaia PEXP! va
EYKPIOEI and TNV €TN010 CUVEAEUON TWV PETOXWV.

7.3.5 ®opoc cronpaxtéog : Me Baon To EMAZ, opiopéva oToIxeEia kataypagovral dgesa oTov
Aoyapiaopo Idiwv KepaAainv yia popoAoyikoug Adyouc. Me Baon Ta AMXM, auta Ta oTolxeia npenel va
enBapUvouv Ta anoTeAéoPaTa OTav NPoKUNTouV.

7.3.6 AvaBalAdusvoc @opog sioodijuarog : Me Baon To EFAZ dev unoloyilovTal dlapopeES yia Toug
avaBal\opevouc gopouc. Me Baon To AT 12 «@Opor £1000ruaroc» ol POPONOYIKEC ANAITNOEIC Kal
UMOXPEWOEIC EMNOPEVWV XPNOEWV NPEMEI VA KATAypapouv yid Tnv €nidpacn OAwV TwV MPOCwWPIVOV
PopoloyIKwv dlIaPopwV PETAEU Tou (POPOU Kal TNG BAong BIBAIWV Twv POPOAOYIKWV analThoEwy Kal
UMOXPEWTEWV.

7.3.7 Aiaypapn avAwv oroixeiwv evepynrikou : XT0 EFAZ unapXouv OpIOUEVEC KATNYOpPIEG danavwv
(n.x danaveg eioaywyng oto X.A) nou pnopouv va kepalaionoinbolv oTov I00AOYIOUO Kal va
anooBeoTolv KUPIWG O€ Wia nevrtaeTia. ZUpQwva We 1o AA/T 38 «Aula OToixeia ToU EVEPYNTIKOU»,
QUTEG 01 KaTnyopieg danavwv NPENEl va €niBapuvouv Ta anoTEAECUATA TNG XPNong kaTta Tnv omnoia
npoekuyav. Q¢ ek ToUTOU Ol dANAveC AUTEC avauoppwoav Ta AnoTEAEOHATA TWV OIKOVOMIKWV ETWV
oTa onoia avagepovTal.

7.3.8 Avapop@aoeis anoofeoswv nayiwv oroixeiwv : Me Baon 1o EFAZ, ol anooBeoeic unoloyidovTal
Baoel ouvteAeoTwv nou kaBopidovtal and To Ynoupyeio OIKOVOUIK®WY, Ol Oroiol UMNopei va SlapepouV
anoé Tnv w@eNPN didpkela {wNG Twv nayiwv oTolxeiwv Baon Tng onoiag unoAoyifovTal anocRECEIC
oUpQwva Pe 1o AN/ 16 «Evowpara lNdyia». Emonuaiveral 0TI UPQWva PE TIG JETABATIKEC dIATAEEIC
Tou AMXM voupepo 3 (avaBewpnuévo 2004) Tnv npwTtn Iavouapiou Tou 2005 énawav va unoAoyilovtal
anooBéoelg eni TnG unepa&iag. O1 cuoowpeupeveg anooBeoelg otnv 31/12/2004 e&Enecav and To
apxIko6 noood TnG unepagiag kal To UNOAOINO NOCO UNOKEITAl OE NEPIOBIKO EAEYXO YIA ANOMEIWON .

7.3.9 AnooBsocisc avAwv oroixeiwv evepyntikou : Me Baon To EMAZ, n anoofeon Tng unepaiag
unohoyieTal BAoEl OUYKEKPIYEVOU OUVTEAEDTT 20% () névTe eTwv diapkeiag {wnc). Me Baon Ta AMXM,
N anooBeon unoAoyileTal ocUPPwva e TNV wPENIUN didpkeia (wnS , AT 38 «Auda oroixeia Tou
EVEPYNTIKOU».

7.3.10 Enavara&vounon ouvolikou nooou sniyopnyrioswy : Me Baon 1o EMAZ, ol enixopnynoeig
nayiou e€onAiopoU Ta&ivopouvtal ota anobepatikd Twv Idiwv KepaAaiwv. Me Baon 1o AA/7 20

«/NOYIOTIKI}] TWV KPATIKWV EMYOPNYIIOEWY Kal yVWOTOMNOMON TS KOATIKIC UNOOTIHPIENG» Ol ENIXOPNYNOEIG NPEME
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va €navaTagivopouvTal WG HaKponpoBeoua £000a ENOPEVWV XPrOEWY Kal va w@PeAoUV Ta anoTeAEouaTa Kai Tny
kaBapr) B€on avaAoyika Je TNV anooBean TwV ENIXOPNYOUUEVWV Nayiwy.

7.3.11 Kooro¢ napoxwv oc epyaopesvous @ ZUPNQwva We To EMAZ, ol napoxec anolnpiwong
NPOoOWNIKOU &xouv unoloyioTel PBacel Twv O1aTa&ewv Tou EANvikoU EpnopikoU Alkaiou kal Tn
ouA\oyIK oUpBaon PeTa&l Tng ETaipeiac kal Tou Npoownikou, Ve Ol GUVTAEIODOTIKEG NApOXEC BACE!
TOoU AN/ 19 «llapoxec o€ epyalouevouc», €Xouv NPoadiopiobei Je avaloyikr WEAETN. TMPOKEIUEVOU Ol
OIKOVOMIKEC KATAOTACEIC NMOU ouvTaxdnkav cUPewva Pe To EFAZ va cuppoppwBouv pe Ta AMXM Ta
anoTEAECHATA XPNOEWE TWV AVTIOTOIXWV NEPIOdWY £XOUV eMIBApUVOEI e TIC DIAPOPEG NMOU NPOEKUYWAV.

7.3.12 Morwrikeg ouvallayuarikeg OIGPOPEG arno arnoTiunon anaiTioswv & UMNOXPeWoewv : Me
Baon 1o EMAZ, oI MIOTWTIKEG GUVAAAYMATIKEG OIAPOPEG ANO anoTIUNGN MOU MPOKUMTOUV and Thv
MeTaTponn Tou &vou vopiopatoc ot €, sugavifovral w¢ npoPAewn kal TaktonoloUvTal kKata Tnv
€EOMANON TWV ANAITACEWVY N UNOXPEWOEWV auTwv. Me Baon 1o AA/7 21 «Or emdpdoeic Twv peTafolwv
OTIC TIUEC TOU OUVAAAGyuarog» ol MOTWTIKEC CUVAAAGYMATIKEG OIa@opEC and anoTiunon wgeeholv Ta
anoTeAéoparta kar Tnv kabapn B€on aneuBeiac.

7.3.13 ®opoc sro0dnparoc : M Baon Ta EFAZ, kapia dandavn @opou €i6odnuaTog dev unoAoyileTal yia
TIC NPOCWPIVEG NEPIODOUG. Me Bdaan To AA/T 12 «@dpor 1000ruarog», danavn eopou €100dNKATOC
unoAoyileTal kai yia TIG TPOCWPIVEG NEPIODOUG.

7.3.14 Toiec peroxee : Me Baon Ta EFAZ, n anoktnon 19ikv PHETOXWV EN@AVICETal WG XPeoypada aTo
EVEPYNTIKO Kal oxnuaTileTalr 100noco anoBsuatikd ota ‘Idia Kepdhaia. Me Baon 10 447 32
«XpNuarooIkovouIkd LEoa: [VwoTornoIfoec Kai napouoiaon, ol idIEC JETOXEC eV anoTeAOUV OTOIXEID TOU
evepynTIKoU aAAa avTiBeTa agaipouvTal anod Ta idia KepaAaia.

7.3.15 Anoriunon ProAoyikav oroixeiwv ornv gudoyn a&ia : Me Baon Tta EFAS, Ta anoBspara
anoTigouvTal oTn XaunAoTepn METAEU TNC TPEXOUOAC kal TNG MEONC TIMNAG. Me Baon 1o AA/T 40
«[ewpyia», TA NPOIOVTA ano Tnv IxBuokaAAiEpyela anoTeAoUV BIOAOYIKA MEPIOUTIAKA OTOIXEIA Kal NPENE
va anoTigoUvTal oTnv €UAoyn a&ia Touc KaTtd Tn XPOVIKN OTIYHN TNG OUYKOMIONG HEIOV TA EKTINMUEVA
MEXPI TNV NWANON, KOOTN. ZTNV nepinTwon auth, n afia 6a npénel va €ival KOOTOC CUPPWVA HE TIG
anairnoeig Tou AAM 2 «AnoBguara».

7.3.16 Anouciowon oupusroxwv Buyarpikwv eraiper@v : Me Baon 1o gunopikd vopo N.2190/20, ol
OUMMETOXEC O€ BUYATPIKEG ANOTIMOUVTAl OTn XaunAOTepn METAEU TNG TPEXOUOAC AOYIOTIKNG agiag Kkai
TOU KOOTOUC KTHOEWC. Me Baon 1o A/IXIT 1 «lpawrn epapuoyri twv AIXI1», O GUPHPETOXEC MnopoUv va
anoTiynBoUlv yia Np®TN Popd OTO TEKUAIPOUEVO KOOTOG EKKIVNONG MOU €ival TO AMOUEIMPEVO KOOTOG
KTAONG TWV CUPHETOXWV KATA TNV NUEPOUNvia PETABaonc, cUP(®VA HE TIC NPONYOUHEVEC I0XUOUCEC
AOYIOTIKEG ApXEC.

7.3.17 Anoriunon XpnparooiKOVOUIK@V OTOIXEIwv ot guloyn a&ia : Me BAON TO €UMNOPIKO VOO

N.2190/20, Ta XpnHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU AMOTIPOUVTAl OTN XauNAOTEPN HETAEU TNG

EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC yia Tnv g&aunviaia rnepiodo 65
ano 1" Iavouapiou gw¢ 30 Iouviou 2005



Se ‘g.. . SEAFARM IONIAN A.E
L

TpEXouoag AoyIoTIKAG a&iag kal Tou KOOTOUC KTAOEWC. Me Baan To AN/T 32 ««Xpnuarooikovouikd LEoa.
IvwoTonoirjoeic kar napouoiaon», Ta XPNHATOOIKOVOUIKA OTOIXEId WnopoUv anoTigoUvtal otnv €UAoyn
a&ia N pe Baon To AAMN 36 <«Meiwon 1nN¢ aéiac oToleEiwv Tou EVEPYNTIKOU» OTNV Anouelwpevn aia

TOUG,
(i) - Enidpaon anod Tnv anoTignon TWV EVOMHATOV NAYI®OV OTOIXEIWV TOU EVEPYNTIKOU

Ta olkdneda kal Ta KTipia, anoTiynenkav kata Tnv nuepopnvia petapaonc Twv AMXM (1/1/2004) oto
TEKPAIPOEVO kOOTOG (deemed cost), ouppwva pe TIc diaTta&eic Tou AMX.
1. Q¢ «Tekpalpopevo» KOOTOC BewpeiTal n euAoyn aia Tou nayiou €€onAioyol kaTa Tnv nUEPOMNvia

MeTaBaong ota AMXM, n onoia NPoadIopioTNKE PETA ano PEAETN aveEAPTNTOU OIKOU EKTIUNTWV.

Ta undloina evowpata ndyla oToixeia Tou evepynTikoU (KUpiwG WNxavAuata, HETapopika Weoaq,
émnAa, Aoinog €EONAIOPOC  kal NAEKTPOVIKOI UNOAOYIOTEG) anoTIPnOnkav oTo apxIkO KOOTOC KTHoNG
TOUG MEIOV TIC OUOOWPEUNEVEG anooBeaelc. O anooBEdelg Twv NAYIWV AQUTWV enavanpocdlopiodnkav

ME BAon TNV NpayuaTikn WEEAIUN {wn TwvV nayiwv.
O1 peTaBoAeg nou napatnpouvTal otn Xpron 2004, ogpeilovTal oTa KATWO! :

v\ ZTnv avanpooappoyn nou JIevEPYnoe O OUIAOG OTIG MPONYOUMEVEG AOYIOTIKEG APXEC HME Baon TIg
d1aTa&eig Tou v 2065 kal Tnv UAoyn a&ia Baocel aveEapTNTWV EKTINNTWV.

v ZToV €navunoAoylopd Twv anooBéoswv TG xpnong 2004 aAAd kai TN evOIAUEDNC NEPIODOU PEXPI
Tnv 30/6/2004 pe Baon TIC VEEC a&ieg KTAONG, AAA kal TIG NPOCOOKWHEVEG WPENHEG {WEG TWV

nayiowv.

(ii) - AnoTipnon XpnHATOOIKOVOHIK®V ZTOIXEIMV

O 'OpIloc  Xpnoidonoinoe Tnv napexopevn anod 1o AMXM 1 emAoyry va Ta§vounoel Td
XPNHUATOOIKOVOUIKG HEOA TOU XAPTOQUAAKIOU TNG O  «XpnUATOOIKOVOUIKA SToIxeia AlaBéaipua npog
nWANON» Kal «XpnuaToolKOVOUIKA XToixeia ot EUMoyec Afiec pEOW AMOTEAEOPATWV» KATA TNV

nuepounvia peraBaonc ora ANXM (1/1/2004).

Ta xpnUATOOIKOVOUIKA PECA, TA ornoid Jnopouv va anoTiundolv a&ionioTa, enavekTiundnkav kata Tnv
nuUepounvia peTapaonc ota AMXM oTic eUAoyeC a&ieg Toug (N.X yia TOUG EICNYMEVOUC OTO XPNHUATIOTNPIO

TITAOUC N TIMA KAEICIATOG KATA TNV NUEPOMNVIA ToU I00A0YIOHOU). H dlapopd nou NpoEKUYE UETAEU
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™G anoTignong Bacer AMNXM kai TG anoTignong BAacn Twv NPONYOUHEVWY AOYIOTIKWV apXwV

(anoTigynon oTnv MIKPOTEPN aia TG TIUAG KTAONG Kal TNG Tpéxouoag, OnAadrn TnG HWEONG TIUNG
KAEIGIIATOC TOU TEAEUTAIOU prva TnG nepiodou) eniBdpuve Ta idia ke@aaia.

OnoiadnnoTte BTk | apvnTIKn 8laPopd NPOKUNTEl and TNV EMNAVEKTIUNGN TWV «XPNUATOOIKOVOUIKWY
>ToIxeiwv AIGBECINWV NPOG NWANCN» HWETA TNV nUepounvia petaBaonc ota AMXM PeETAQEPETAl OF
€10IKO anoBepaTiko, v avTioToixa KEPON i {NUIEC ENAVEKTIUNONG «XPNUATOOIKOVOUIKWY ZTOIXEIWV OF

EUMNoyec Afiec pEOW TwWV ANOTEAEOUATWV>» avayvwpilovTal 0Ta anoTeAECPATa TNG NEPIODOU.

>nueiwveral ot n Etaipeia akohouBoUoe napopola NOAITIKY) Kal OTIC NPONYOUHEVEG AOYIOTIKEG APXEC Kal

METEQEPE TO AMNOTEAECKA ano TNV ANOTIKNON TWV OTOIXEIWV auTwV ansubeiac oTa Idia KepdaAaia.
(iii) - Avayvwpion 3eS0UAEUHEVMV NAPOX®V NPOcwIKOU AOYyw ouvTa&lodoTnong

Me BAon TIG VEEC AOYIOTIKEC ApXEC 0 ‘OMIAOG avayvwpilel wg unoxpéwaon Tnv napoloa a&ia Tng VOUIKAG
O€opeuonc nou €xel avalaBel yia TNV kataBoAn pdana€ anolnuinwong oTo NPOcWNIKO NMou anoxXwpEi
AOyw ouvtagliodoTnonc. Me Baon TIC NPonyoUHEVEG AOYIOTIKEC apXEC, TOo £€0do anolnuinong Aoyw
ouvTagliodoTnong avayvwpilovtav oUPe®Va HE TIC IOXUOUCEC (POPONOYIKEC OIaTAEEIG. H OXETIKN
UNoXPEWON KATd TNV nuepounvia petapBaonc avnAbe o nood € 129.300 ( kai € 100.688 n unTpIkn ) N
onoia unoAoyioTnke KATOMIV avaAoyIoTIKNAG HEAETNC.

SUYKEKPIPEVA, OXETIKN) MEAETN apopolaoe oTnv dlEpeUvNaN Kal UNOAOYIOHO TwV avaloyIioTIKQV HeyEBwV
nou anairoUvTal anod TIG npodiaypa®eg nou BeTouv Ta Aiebvr) AoyioTika MpoTuna (A.A.N 19) kai €ival
UMOXPEWTIKO VA KaTaxwpnobouv oTov IG0AOYIOHO Kal TNV KATAoTAon anoTeAeoUATwv KABe enixeipnong.
H Baoikr nuepounvia nou Xpnoidonoinénke w¢ NUEPOMNVIA avaloyioTIKAG anoTiunong Twv diapopwv
peyebwv eival n 31/12/2004 (4 100dUvapa n 01/01/2005). Ma Tov unoAoyiopod TnG avTioToIXNng

unoxpéwong Tnv 01/01/2004 xpnoigonoindnkav ol avTioToIXEC aVAAOYIKEG UNOBETEIC — NApadoxEC.
(iv) - Mn avayvapion diapopwv evonoinong wg Goodwill

O 'OpiINoc enéAee, ouppmwva pe To AMXM 1, va pnv epapudoel avadpopika To AMNXM 3 «Evonoinon
Enixeiprioewv» kal va Pnv enavanpoodiopicsl TNV unepagia mou NPoEKUWe and TIC €EayopEg
BuyaTpikwv NpIv TNV NUEpopnvia Yetapaong ota veéa npdruna.

EninAéov €€eTalovTtag TNV oxeon KOOTOUG / w@PEAEIAC and TNV avaAuTIKn €QapuPoyn TwV anairoswy

Tou AMNXM 3 yia Tnv avayvopion TnG avandoBeortnc unepa&iac noooU € 10.228.888 nou cixe
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UNoAoyIOTEl OUMPWVA HE TIC NPONYOUHEVEG AOYIOTIKEC APXEC, ANOPACIOTNKE VA PNV avayvwpioTel To
avwTEPW Nocd TnG unepa&iac. ‘ETol, evw ekTINATAl OTI TA AVAPEPOMEVA OIKOVOUIKA OPEAN anod TIC
enevOUoeIC 0 BUYATPIKEC EMIXEIPAOEIC unepPBaivouv To KOOTOC TNG eneévduonc, o ‘OMIAOC dIEypaye To
nooo TnG unepaiag Twv NPonyoUHEVWV AOYIOTIKOV apXWV MEIMVOVTAC I00Mooa Ta anoTeAEOUATA €IG

VEO.

8. Ev3eXOUEVEG YNOXPEWOEIG- ANAITHOEIG

H eTaipeia €xel evOEXOMEVEC UNOXPEWOEIG KAl ANAITAOEI O Oxeon ME Tpdaneleg, AOINEG €yyunaoeIg Kal

aAAa B€paTta nou npokUNTOUV OTa NAdioia TnG ouvnBoug dpaoTnEIGTNTAG TNG WG EENG :

MAnpo@opieg OXETIKA HE EVOEXOHEVEG UNOXPEWTEIG/ ANAITHOEIG
Agv undpyouv enidikeg N uno diairnoia dlagopeg dIkaoTikwv N dIAITNTIKWY OpPYavwv MouU va £XOUV

ONMavTIKn ENINTWON OTNV OIKOVOUIKN KATAOTACN ) AEIToupyia Tng €Talpeiag.

OMIANOZ OMIAOZ
30/6/2005 31/12/2004 30/6/2005 31/12/2004
YNoXpemoEI
EyyunTIKEG ENIGTOAEG yia €Ea0PANION KAANG EKTENETNG
OUMBACEWY NPOUNBEUTWY 70.780,30 70.780,30 70.780,30 70.780,30
EyYUNTIKEG EMIOTOAEG YIa EEA0PANION UNOXPEWTEWV 84.798,96 84.798,96 84.798,96 84.798,96
EniTayég yia eyyunon o€ NpounOeuTEG 13.206,17 13.206,17 13.206,17 13.206,17
EyyunTIKEG ENIOTOAEG yIa €Ea0MANION UNOXPEDNOEWY OFE
NpOHNBEUTEG 16.892,35 16.892,35 16.892,35 16.892,35
Eyyunoeig o Tpaneleg unep BuyaTpikwv 17.410.821,41 17.410.821,41 17.410.821,41 17.410.821,41
17. .499,1 17. .499.,1 17. 499,19 17 .499,1
30/6/2005 31/12/2004 30/6/2005 31/12/2004
AnaiTnosig
Enitayég eEacpaliong anaimiocwy anod NeAdTeq 23.477,62 23.477,62 23.477,62 23.477,62
EyyunTIKEG €NIGTOAEG Yia EaopANIon anaiThogwy anod
NeAATEG 14.537,93 14.537,93 14.537,93 14.537,93

9. YpioTapeva epnpaypara papn

Eni Twv olkongdwv TNG UNTPIKNG TAIPEIAC £Xouv eyypagei unobrikn nocou Eupw 200.000,00 unép Tng Tpanelag
ATTIKAC KaBWwG Kal unoBnkn noooU Eupw 100.000,00 kai npoonueiwon unodnkng nocol Eupw 80.000,00 unép
«OKTAMOYZ A.E.» g€xouv
EYYPAPEI NPOCNMEIWTEIG UNOBNKNG NogoU Eupw 296.404,99 yia eEaopaiion daveinv Tng E.T.E. kai nogolU Eupw
381.511,37 yia eEaopahion daveiou TnG Tpdanelac Kunpou kar (B) «AADA ZQOTPO®EZ AOKPIAOZ A.B.E.E.»
EXOUV €YYpPApEl MPOONUEINOEIG unoBnkng Uwouc Eupw 352.164,35. SUPHPETOXEC OE AVWVUUEG ETAIPEIEC

TpiTou. Emionc eni Twv nayiwv OTOIXEIWV Twv evonoloupevwv BuyaTtpikwv: (a)
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EI0NYMEVEC Kal PN 0To X.A. TNG UNTPIKNG eTaipeiac eUAoyng agiag ) anousiwpévou KOOTOUG KTNoswe nocol Eupw

5.469.063,22 £xouv evexuplacdei yia eEao@alion Tpane(kwv daveiwv.

10. ZuvaAAayEég pE OUVOEPEVA HEPN
Ta nood Twv NWANCEWV Kal TwV ayopwv CWPEUTIKA anod Tnv Evapén Tng SIAxXEIPIOTIKNAG XPAOEWS Kal Ta
unoAoIna Twv anarTnoswy Kal UNOXPEWOEWY TNG ETalipeiag nou £xouv npokUWel anod TIG OUVAAAAYEG

TNG ME Ta ouVOEPEVa PEPN oTn ANEN TS TpExouoag nepiodou (30 Touviou 2005) £xouv WG £ENG:

a) Ayopec ayabwv Kai Unnpeciov

OMINOZ ETAIPEIA
Ayopéc npoidovTav & 1.219.978 436.839
EMN/TWV
AYOpEG AoINWV UNNPECIQV 5.880 0
1.225.858 436.839
B) MwAnoeic ayabwv kal unnpeciov
OMINOZ ETAIPEIA
MWAARCEIC NPOIOVTWV & EUN/TWV 1.219.978 678.558
MwANCEIG AoINWV UNNPECINV 5.880 0
1.225.858 678.558
Y) Anaitioei and ouvOsPEva PEPN
OMINOZ ETAIPEIA
OuyaTpikec Opilou SFI 16.955.269 11.776.222
0) YNoXpewoeiC Npoc GUVOEPEVA HEPN
OMINOZ ETAIPEIA
OuyaTpikéc Opiou SFI 16.955.269 847.479

O1 avwTEPw GUVAANAYEC €yivav Pe Baan gunopikoUc 0pouC TNG ayopdc Kal €xouv anaAsipOei ano Ta
EVOMOINMEVA OIKOVOUIKA OToIxeia Tou Opilou.

11. AvVEAEYKTEG (POPOAOYIKA XPNOEIG

O1 avéAeyKTeG popoloyika XPNOEIC yia TIC £Talpeieg Tou OpiAou €ival o1 €ERC:
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ONOMAZTA ETAIPEIA> ANEAETKTE> ®OPOAOIKA XPHZEI>
SEA FARM IONIAN A.E. 2000-2004

IXOYO EANHNIKEZ

OANAZZIEZ KAAAIEPTEIEZ 2003-2004

A.E.

SEAFARM KALAMOS A.E. 2003-2004
IXOYOTEXNOAOITA A.E. 2003-2004

AANDA ZQOTPO®EZ 2003-2004

AOKPIAOZ A.E.B.E.
SEAFARM IONIAN e
(CENTRAL EUROPE) GMBH

ILKNAK e

OKTAINOYZ A.E. 2002-2004
2ETA A.E. 1999-2004
NHKTON AE 2003-2004
NHPHIZ A.E. 2003-2004

12. ApiOuOG anacXoAOUHEVOU NPOCWNIKOU
O apiBudc Tou anaoyxoAoupevou npoownikoU TG ETaipeiac avepxoTav katd tnv 30n Iouviou 2005 o€
101 kai Tou Opihou o€ 239 aTopa.

13 Mpooappoyn Nou agopa NPonyoUHEVEG XPNOEIG

To 2005 evronioTnkav NAPAAEIPEIC OTNV NPOCAPHOYR TWV OIKOVOUIKWV KATAOTACEWV TWV
nponyoUHevwv XpRoEwV ouh@wva pe Ta A.MX.M. n eninTwon Twv onoiwv otnv Kabapn ©¢on Tng

ETaipeiac kal Tou OpiAou €xel we €ENC:

OMINOZ ETAIPEIA
01/01/2004 Meiwon/AUEnon (18.147.140,80) 13.753.908,43
31/12/2004 Meiwon (1.423.141,60) (16.783.464,05)

Ta onoia kovdUAIO TNG CUYKPITIKAG NANPO@POPNONG Nou ennpedcTnkav €xouv enavadiatunwlei. Ta
OUYKPITIKG OTOIXEIa TNG nponyoupevnNG NepIodou, OMOU aAnaiTeiTo, €XOUV avanpocoapuocdsi  yia va

kaAUWouv aA\ayEg oTnv napouaiaon TnG TPEXOUOAg NEPIOdOU

14. ZnpavTika yeyovoTa Tng nepiodou 1/1-30/6/2005

H pnTpikn €Taipeia oUPpwva Pe Tnv apiBu. 4970/16.6.2005 andgpaon Tou E@eteiou ABnvav unnxen
oTo apBpo 44 N. 1892/1990 kai pubpioTnkav ol UNOXPEWTEIG TNG NPog Tpaneleg, MpounBeuTeG Kal
MOTWTEG, oI onoieg Kal gugavifovTal oTIC avWTEPW OIKOVOMIKEG KATaoTAoeIG TNG ETaipeiac kal Tou
Opilou oup@wva Pe TNV ev Adyw andgaon. Eniong oTic 20/12/2004 yia Tnv evonoloUWevVn BuyaTtpikn
«OKTAMOYZ A.E.» uneypd®n HETAEU Twv METOXWV TNG MAEIOWPN®Iag, Twv MoTOTpIov Tpanel®y,
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OUMQWVIa NIOTWTWV Kal €NIXEIPNOEws kat’ apbpo 44 N.1892/1990. H oxeTikn aitnon yia Tnv
ENIKUPWON TNGC CUMPWVIac kataTednke oTo Epeteio ABnvwyv. Avapepoupe £dw OTI To EpeTeio ABnvmv
ME TNV apiBy. 2474/31-3-2005 anogaon Tou dev €kave OeKT TNV AiTNON UNAywyngG TNG €TAIpEiag aTo
eV AOyw apBpo HPE TO OKENTIKO OTI N CUMQWVIa €papuolel dIAMOPETIKN HETAXEIPION METAEU TwV
Tpanelwv Kal TV AoINwv NIoTwTwv TNG ETaipeiac. ZTig 27/4/2005 uneypdgn véa BEATIWHEVN, WG NPOC
TNV nponyoUpevn, cup@wvia kat’ apbpo 44 N. 1892/1990 n onoia kaTaTednke oTo EQeTeio ABnvwv
Npo¢ enIKUPpWON. ZNUEIWVOUUE €dw OTI n BuyaTpik €TAIpEiad €UPAVIOE TIC UMOXPEWOEIC NPOG TIC
ouVvaIvouoeg TpaneleG Kal TOUG OUVAIVOUVTEG NPOMNOEUTEG Kal NIOTWTEC OTIC AVWTEP® OIKOVOMIKEG
KaTaoTdaoeig Tou OWiAou, WG va €ixav pubpIoTEI oUP@WVA PE TN vEa BEATIWPEVN NpOTACn, aveEdpTnTa

€av dev £xel ekd0Bei akOPa N OXETIKA anogpaacn unaywyng oTo v Aoyw apdpo.

15 MeyovoTa HETA TNV nUEpounvia Tou IcoAoyioHoU

Aev undpyouv OnUAvTIKA yeyovoTa peTayeveoTepa TnG 30n¢ Iouviou 2005 Ta onoia Ba €npene fy va
KolvoroinBouv 1 va d1apopornoifcouV Ta KoVOUAIA TwV dNHOCIEUPEVWV OIKOVOUIKWY KATAGTACEWV.

Kopwni, 26 ZenTteuBpiou 2005

O MPOEAPOZ TOY A.Z. O AIEOYNQN ZYMBOYAOZ O OIKONOMIKOZ AIEYOYNTHZ O AOIIZTHZ
XABIAPAZ NIKOAAOZ MMEAAES APIETEIAHE $OYAHE FEQPITOX KQETANTOMNOYAOX IQANNHE
A.A.T. AA 499020 A.AT. A771851 A.A.T. P 999266 A.A.T. M 212880
AM.AA. 16442
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