oS&B

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIX
A'Tpipnvo 2005

S&B Buopnxavikd Opuktda AE.




S&B Bilounxavikd Opukrtda A.E.
AP. MHTPQOY A.E. 110/06/B/86/11
Apepikig 21A - 106 72 ABriva

NEPIEXOMENA

1. ZTtoixeia iIco0AoyiopoU

2. ZToIxEia KATAOTOONG ATTOTEAECUATWY

3. Zroixeia kardoTaong PETABOAWY kKaBapng B£ong
4. ZT0IXEia KATAOTOONG TAUIOKWY POWV

5. Zroixeia avé dpacTtnpiotnTa

6. [ivakag Tpoocapuoywv KaBaprg BEong YETALU EAANVIKWV AOYICTIKWV TTPOTUTTWV Kail SIEBVWV
AOYIOTIKWV TTPOTUTTWV

7. TpboBeta oToixEia Kal TTANPOQOpPiEg
1. ApXEG oUVTAENG TWV EVOIAUETWY OIKOVOUIKWY KOTOOTACEWV
2. ETaipieg TTOU gvoTToloUvTal Kal gEB0dOG evoTToinong TOUug
3. NoyioTikéG péBodol
4. AvéheykTeg Qopoloyikd XprRoEIg
5. Yogiotdaueva eutrpaypata Bdpn
6. ETmidikeg i utrd diaitnoia diapopég
7. ApiBuég atraoxoAoUuevou TTPOCWITTIKOU
8. Xuvalhayég pe ouvdedepéva pe Tnv ETaipia pépn
9. KegpaAlaiouyikég datraveg
10. ZnpavTikd yeyovoTa Thg TTEPIGBOU
11. Képdn avda petoxn
12. EvOeXOUEVEG UTTOXPEWOEIG

13. KUpligg 100TIpiES

8.  AM\eg TTAnpogopieg

1. MetayevéoTepa yeyovoTa



S&B Bilopnxavika Opukrtd A.E.
AP. MHTPQOY A.E. 110/06/B/86/11
Apepikng 21A - 106 72 Abriva
(Moad exppacuéva ae XINASEG €)

1. ZTOIXEIA IZOAOrIZMOY

ENEPIHTIKO

Makpotmrp60sopo EvepynTiké
Evowpata & Acwpata Tadyia aToixeia
JUMPUETOXES

AvOBaAAOpEVES POPOAOYIKEG ATTAITHATEIG
Mapdywya xpnu/kd Tpoiévta

Eptropikég & dAAeg atraithoelg

KukAo@opoUv EvepynTikd
AToBépaTa

EpTropikég kal GAAEG OTTAITAOEIG
Noid xpnu/k& oToIxeia

XpnuaTikd diaBéaiua

ZYNOAO ENEPIHTIKOY

NAGHTIKO

15ia KepaAaia a1ro81536HEVO OTOUG HETOXOUG TNG MNTPIKAG

MeToxiké KepdAaio
ATToBepaTIKO UTTEP TO APTIO
181e¢ MeTOXEG

Noird ATroBepaTikd

Képdn €1 Néov

Aikaiwpara Meioyngiag

20voAo I5iwv KepaAaiwv

YTroxpewoeig

Makpomrp60eopeg YTTOXPEWOTEEIG
Adveia

Mapdywya xpnu/kd Tpoidvta

NOITTEG HOKPOTTPOBECUES UTTOXPEWODEIG
AvaBaA\OpeVEG POPOAOYIKEG UTTOXPEWTEIG
MpdBAewn yia atrodnueiwon TTPOoWTTIKOU
Norrég TTPoBAEWEIG

Emyopnynoeig

Bpaxutrp6Beopeg UTTOXPEWOEIG
EpTropikég kal GAAEG UTTOXPEWOEIG
Popol Eicodrjparog MAnpwrtéol

Advela

ZUvoAo YTTOXPEWOEWV

ZUvolo Ymoxpewoewyv kal KaBaprg Oéong

OMIAOY ETAIPIAZ

31/03/2005 31/12/2004 31/03/2005 31/12/2004
272,776 272,869 136,388 136,780
11,310 11,100 104,461 104,461
8,552 8,783 2,832 2,693
88 0 88 0
4,357 4,557 1,197 1,307
297,083 297,309 244,966 245,241
76,015 71,459 23,878 26,533
85,614 71,879 34,005 27,084
385 381 371 371
14,760 8,458 985 408
176,774 152,177 59,239 54,396
473,857 449,486 304,205 299,637
30,154 30,154 30,154 30,154
30,426 30,426 30,426 30,426
-4,768 -4,768 -4,768 -4,768
75,361 73,685 72,286 72,366
28,892 24,004 22,098 20,804
160,065 153,501 150,196 148,982
2,373 2,261 0 0
162,438 155,762 150,196 148,982
51,977 66,596 33,175 53,079
516 0 516 0
222 1,158 50 612
6,493 6,223 0
14,420 14,187 5,506 5,356
13,396 14,125 11,199 11,070
2,580 2,580 2,543 2,543
89,604 104,869 52,989 72,660
58,978 48,206 11,752 13,849
2,621 5,149 559 315
160,216 135,500 88,709 63,831
221,815 188,855 101,020 77,995
311,419 293,724 154,009 150,655
473,857 449,486 304,205 299,637
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2. ZTOIXEIA KATAZTAZHZ AMOTEAEZMATQN NEPIOAOY

(evoTroinuéva Kal pn evoTroinuéva)

OMIAOY

1/1 - 31/3/2005

11 - 31/3/2004

ETAIPIAZ

1/1 - 31/3/2005

11 - 31/3/2004

KUkAog epyaciwv 96,376 70,089 31,766 25,859
Meiov KéoTog MwAnBévtwyv -70,684 -50,219 22,785 17,903
MikTd képBn 25,692 19,870 8,981 7,956
E&oda AloiknTikAg AgiToupyiag -10,365 -9,156 -5,764 5.636
E¢oda AlaBéoewg kal MwARoewv -6,678 -4,722 -911 504
Noird Ecoda (E€oda) 601 588 535 512
Képdn / ({nui€g) TTpo pOpwV, XPNHATOSOTIKWV Kal

ETMEVOUTIKWYV OTTOTEAEOHATWV 9,250 6,580 2,841 2,238
XpnuaTooikovopika €é00da (£€o0da) -1,546 -1,323 -766 -1031
Képdn ouppeToXwV 299 249 400
Képdn mmpo @opwv 8,003 5,506 2,075 1,607
Meiov ®épol -2,806 -1,927 -560 -562
Kepdn perd amo @opoug 5,197 3,579 1,515 1,045
Karavéyovrail o€:

MeTtdyoug ETaipiag 5,101 3,474

Aikaiwpata Meloyngiag 96 105

Képdn peTd a1rd @Opoug avd PETOXN - Baoikd (o€ €) 0.176 0.121 0.051 0.035
ATooBéoelg 5,933 4610 3,710 2,945
Képdn mpo popwv, XPNHATOSOTIKWY, ETTEVOUTIKWV

ammoTeAeopdTWV Kal amrooBéoswv (EBITDA) 15,183 11,190 6,551 5,183
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3. ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ NEPIOAOY

OMIAOY
31/03/2005 31/03/2004

ETAIPIAZ
31/03/2005 31/03/2004

KaBapr 6éon évapéng mepiddou (1/1/2005 kai 1/1/2004 avtiaToixa) 155,762 145,875 148,982 149,936
Augnon / (ueiwon) peToxIKOU Ke@aAaiou

Alaveunbévra pepiopata

KaBapd €106dnua kataxwpnuévo atr'eubeiag otnv kabapr) Béon -180 -301

Képdn / (Cnui€g) TTePIGBOU PETA aTTO POPOUG 5,197 3,579 1,515 1,045
Mpooappoyr) ZuvaAAayuaTIKWY IooTIHIWV 1,659

Ayopég / (TTWAACEIG) 18IV JETOXWV

KaBapr 8éon Aéng trepiddou (31/3/2005 kai 31/3/2004 avTioToixa) 162,438 149,454 150,196 150,981
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(Mood ekppacpéva ae XINAdEG €)

4. ITOIXEIA KATAZTAZHZ TAMIAKQN POQN

‘Eupeson pyébodog

Tapiakég Poég AsiToupyikwv ApacTnploTATWV
Képdn 1mpo @dpwv

lMpooapuoyég Tou kKEPOOUS Oe oxéan e TIS £€RS ouvaAlayég:
AmooBéoeig
‘E¢oda/(Ecoda) atmd TéKoug
AAAa pn Tapiakd €5oda/(écoda)
KépBOG eKPET/TEWG TTPIV OTTO TIG HETABOAEG TOU KEPAAQIOU KIVIOEWG
Meiwon/(augnon) amoBepdTwyv
Meiwon/(avgnon) amair.amd TeAdTeg Kal AoIroug Aoy/apoug
AuUgnon/(ueiwon) TPEXOUOWYV UTTOXPEWOEWY (TTANV TPATTECWV)
Eiopoég/(Ekpoég) diabeaipwy atrd Tnv kKUpia eKMETAAAEUON
Eiomrpdgeig ammd ToKoug
MANpwpég POpwV

2UVOAO €I0POWV (EKPOWV) AEITOUPYIKWY OPACTNPIOTATWY

Tapiakég Poég ETrevButikwv ApacTnpIioTATWY

Ayopd evowpatwy Kal GUAWY TTEPIOUCIAKWY OTOIXEIWV

Eiomrpdgeig ammd TwARCEIG EVoWPaTwy Kal UAwY TTayiwv

Ayopég MwANoeig BuyaTpiKwyv

Eiompdgeig atmd TNV TTWANGN ETTEVOUTIKWY TITAWV

MANPWUEG yIa TNV OTTOKTNON ETTEVOUTIKWV TITAWV

Meiwon/(atgnon) AoITTwV HaKPOTTPOBECUWY ATTAITACEWY
2UVOAO €I0POWV (EKPOWV) ETTEVOUTIKWY dpaaTNPIOTATWY

Tapiokég Poég XpnUaTOOIKOVOMIKWY ApaoTnPIOTATWY
Eiopoég amd algnan Tou peToxikoU kepaAaiou
MANpwUEG TOKWV
MANPWPEG PEPIOPATWV
Eiomrpdgeig amé ekdobévTa / avaAngBévTa daveia
E&opAnosig daveiwv

2UVOAO €1I0POWV (EKPOWV) XPNHATOOIKOVOUIKWY dpACTNPIOTATWY
Augnon/(uegiwon) ata xpnuaTika diabéoipa
AloBéaipa, atnv apxn TNG TTEPIOdOU/XPATEWG
Emidpaon cuvaAAayuaTikwy diagopwyv

AloBéaipa, ato TEAOG TNG TTEPIGDOU/XPOEWS

OMIAOY ETAIPIAZ
1/1-31/3/2005  1/1-31/3/2004 1/1-31/3/2005  1/1-31/3/2004
8,003 5,506 2,075 1,607
5,933 4,610 3,710 2,945
1,773 1,579 1,156 1,079
-143 339 231 136
15,566 12,034 7172 5,767
4,212 -3,887 2,656 1,562
-12,986 -13,841 -6,922 5,775
871 6,078 -3,513 913
761 384 607 641
36 132 3
725 516 604 641
-4,449 -6,909 -3,142 -3,078
110 110
24
4,339 -6,909 -3,032 -3,054
-506 525 -466 -427
-1 -3 -1 -3
15,190 6,953 8,000 2,588
-3,317 -3,320
11,366 6,425 4,213 2,158
6,302 32 577 255
8,458 12,560 408 1,199
14,760 12,592 985 944
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5. ZTOIXEIA ANA APAZTHPIOTHTA

KukAog gpyaciwv OuiAou Etaipiag
2005 2004 2005 2004

(1/1-31/3) (1/1-31/3)  (1/1-31/3) (1/1-31/3)
MrrevTovitng 31,936 28,053 13,771 11,392
MNepAiTng 15,552 13,008 7,221 6,243
Bwgitng 10,589 8,108 10,589 8,100
ZuAAirdopara (fluxes) 23,338 6,269
Mn kaTtavepopeva 169 124 185 124
ZUgvoAo 81,584 55,562 31,766 25,859
EpTtropikég 14,792 14,527

Zuvolo 96,376 70,089 31,766 25,859
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6. MINAKAZ NMPOZAPMOIQN THZ KAOAPHZ ©OEZHZ ENAP=HZ NEPIOAOY (1/1/2005 KAI 1/1/2004 ANTIZTOIXA) METAZY EAAHNIKQN AOTIZTIKQN

NPOTYNQN (E.A.MN.) KAl AIEONQN AOTIZTIKQN NPOTYNQN (A.A.I.)

KaBapr) 8¢an €vapéng mmepiddou, e€aipoupévwy Twv dIKAIWHAETWY pelowngiag, (1/1/2005 kai
1/1/2004 avrioToixa) avpgwva pe Ta E.AT.

Avayvwpion avaBaAASuEVWY QOPOAOYIKWY UTTOXPEWTEWY - ATTAITATEWV.

Mpooapuoyn PN EYKEKPIPEVWY HEPIOPATWY Xprioewv 2003 & 2004 (kataxwpnuéva o€
"Mepiopata MAnpwTéa" aupewva pe E.AM.)

Avayvwpion Twv I8iwv Metoxwv otnv Kabapr Béon

MeTapopd Twv KPaTIKWV ETTIXOPNYRAoEwyY atéd Ta 181a KepdAaia oTa €000a ETTOUEVWV XPHOEWV
KOBWG KAl TIPOCAPUOYT TWV OTTOGRECEWY TOUG GUPPWVA PE TNV WPENIN OIKOVOUIKH Jwr) TwV
TTayiwv.

Ymepagia Avatrpooappoyng ETmevouTikwv AKIVITWY

Eidpaon Twv Tpocappoywy TnG agiag Twv Tayiwv Adyw aAAaynig ouvTEAEOTWY atrooBeong
aUPewWVa Pe TNV WPENIPN Jwr) TOUG.

AmooBeon kepahaiotroinuévwy £66dwv ouupwva pe E.A.M.

Mpooapuoyn TPORAewng yia atmokatdoTacn TepIBaAAovTog oUpwva pe AA.M.

Mpooapuoyr Aoy Adoyapiaopwyv TPoRBAEwewy cUPewva pe Ta AAMM.

Alagopég evotroinong amé ETaipieg Trou evoTroloUvTal yia TTIPWTN Qopd.

Noitré

KaBapr) 8¢on €vapéng mepiddou, eEaipoupévwy Twy dlaKalwPaTwyY Yelopneiag (1/1/2005 kai
1/1/2004 avrioToixa) avagoppwuévn cUppwva pe Ta AT

OMIAOY ETAIPIAZ
1/01/2005 1/01/2004 1/01/2005 1/01/2004

162,548 138,950 150,088 136,078
2,560 6,041 2,692 3,338
1,809 6,776 1,809 6,776
-4,768 -4,768 -4,768 -4,768
-2,543 -3,982 -2,543 -2,782
0 12,258 0 12,258
14,188 3,873 14,600 9,331
-3,900 -2,427 -2,972 -1,518
-9,450 -9,679 -8,659 -8,847
-2,212 -770 -1,387 -45
-3,842 -3,297 0 0
-889 1,011 122 115
153,501 143,986 148,982 149,936
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7. ENEZHIHZEIZ A TA ZTOIXEIA TQN OIKONOMIKQN KATAZTAZEQN

1.- Bdon oUvTaéng TwV EVOIGUETWY OIKOVOUIKWYV KOTOAOTATEWY

O1 un eAeypéveg evOIAPETES OIKOVOUIKEG KATAOTAOEIG TNG ETaipiag kai Tou OpiAou yia To TTpwTo TRiPNVo
Tou 2005 €xouv ouvtaxBei cuppwva pe 1o Aibvh MpdTutta Xpnuatooikovouikhg MAnpo@dépnong
(A.M.X.IM.) kai €1d1KOTEPA TUPPWVA pe To A.T1.X.IM. 34 T1EPi EVOIAPECTWY OIKOVOUIKWY KATAOTACEWV.

H Etaipia kai o Opidog dnuoaietouv yia 1Tpwtn @opd Oikovouikég Karaotdoeig Bdaon A.MX.I1.
akohouBwvTtag TIg dlotageic tou AJLX.IT 1 " TMpwtn Egappoyy twv Aigbvwyv [potimwy
Xpnuartoolkovouikng MAnpo@opnong” Kar GAAWV OXETIKWY TTPOTUTTWV.

Ta AA.M. 32 kai A.A.M. 39 epapudlovtal ammd 1/1/2005 kal wg €k TOUTOU N €TTIOPACH OTTO TA AVWTEPW
TTPoOTUTTa Oev TTEPIAaUBAvETal OTa CUYKPITIKG Tou 2004,

H eTolyaoia TwV OIKOVOUIKWY KATAOTACEWV OUPQWVA UE TIG YEVIKWG QATTOOEKTEG AOYIOTIKEG APXEG
QTTQITEI TN XPENOIYOTTOINGN UTTOAOYIGUWY KOl UTTOBETEWY TTOU €TTNPEACOUV Ta ava@EPBEVTA TTOOA TwWV
TTEPIOUCIAKWY OTOIXEIWV KAl  UTTOXPEWOEWY, Tn YVWOTOTIOINON €VOEXOUEVWY ATTAITHOEWY  Kal
UTTOXPEWCEWYV KATA TNV NUEPOPNVIA TWV OIKOVOMIKWY KOTOOTACEWY KaI T ava@epBEévTa TTOGE £060WY
Kol €£60wv Katd Tn dIGpKEIa TNG TTEPIGdOU UTTé avaopd. MNapd 1o yeyovdg OTI auToi o1 UTToOAOYIGUOI
Baaifovtal atnv KaAUTEPN duvaTh yvwaon Tng d1elbuvong Tng ETaipiag kar Tou Opilou o€ oxéon Ye TIG
TPEXOUOEG GUVONKEG Kal EVEPYEIEG, TA TTPAYUOTIKA ATTOTEAEOUATA PTTOPE TEAIKG va dlagépouv atrd
auToUG TOUG UTTOAOYIOHOUG.
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2. Eraipieg mou gvotroloUvrai kal H€0odog evotroinong Toug kard tnv 31/3/2005

O eTaipieg Tou OpiAoU PE TIG QVTIOTOIXEG XWPEG TTOU EOPEUOUV KAl TTOOOOTA GUUMETOXNG, TTOU TTEPIAGUBAVOVTAI OTIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTATEIG, €ival:

MéBodog lMAripoug evorroinong

S&B Biounxavikd Opukta A.E. - EAAGSa MnTpIkA S&B HOLDING GMBH - leppavia 100%
ISOCON A.E. - EAAGSa 60% S&B Industrial Minerals NORTH AMERICA INC.- HMA 100%
ARISEIZE S.A. - TaMAia 99.99% SABA MADENCILIK A.S.- Toupkia 100%
EAAHNIKOI BQZITAI EAIKONOZ- I'.A. MNMAPAOX ABEME - EAAGSa 100% PABALK MADENCILIK A.S. - Toupkia 100%
MOTOAYNAMIKH A.E.E. - EAAGSa 84.98% OTAVI MINEN AG - l'eppavia 100%
SARDA PERLITE S.R.L. - ITaAia 61% OTAVI IBERICA S.L.U. - loTravia 100%
ASKANA LTD - l'ewpyia 97.70% BENTONITE AD - Bouhyapia 97.03%
EMMOPIKH MHXANHMATQN A.E. - EAAGSa 100% S&B Industrial Minerals KFT - Ouyyapia 100%
ERGOTRAK BULGARIA LTD - BouAyapia 100% S&B Industrial Minerals GMBH - lepuavia 100%
ERGOTRAK YUGOSLAVIA LTD - lNnouykooAaia 100% S&B Industrial Minerals SARL. - FaAAia 100%
MAPNAZZOZ A.E - EANGD 59% STOLLBERG DO BRAZIL LTDS - BpagiAia 100%
SIBIMIN OVERSEAS LTD - Kutrpog 99.99% STOLLBERG INDIA PVT LTD - Iv3ia 100%
S&B Industrial Minerals (HENAN) CO. LTD - Kiva 100% DENAIN ANZIN METALLURGIE S.A.S. - TaAAia 100%
STOLLBERG INC. - HNA 100%

MéBodog Kabapric @éang

XINYANG ATHENIAN MINING CO LTD - Kiva 25% ABI" KAAYOTAKI A.E. - EA\&da 45%
LAVIOSA CHIMICA MINERARIA SPA - ItaAia 35% SLS BAUSTOFFE GMBH - 'eppavia 49.80%
LAVIOSA PROMASA SA - loTravia 30% STOLLBERG & SAMIL CO LTD - Kopéa 50%

BENTEC SPA - ItaAia 50%
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3.

10.

1.

12

NoyioTikég uéBodol
OI 0IKOVOUIKEG KATOOTAOEIG TUVTAXONKaV aTNPIfOpEVES OTIG Baaikég AoyioTikég Apxég Tou loohoyiopoU avoiypatog 1/1/2004 kai Twv Oikovopikwy KataoTdoswy

2004 1Tou ouvTayBnkav yia Toug okotoug Twv A.M.X.M.

AVEAEYKTEG @OPOAOYIKA XPHOEIG

S&B Biounxavikd Opuktd A.E. - EAAGSa (*) 2003 -2004 S&B HOLDING GMBH - I'eppavia 2002 - 2004
ISOCON A.E. - EA\Gda 2003 -2004  S&B Industrial Minerals NORTH AMERICA INC.- HITA 2001 - 2004
ARISEIZE S.A. - TaMAia - SABA MADENCILIK A.S.- Toupkia 2004
EAAHNIKOI BQ=ITAI EAIKONOZ-T.A. MNAPAOX ABEME - EAAGSa 2002 - 2004 PABALK MADENCILIK A.S. - Toupkia 2004
MOTOAYNAMIKH A.E.E. - EMdda 2004 OTAVI MINEN AG - leppavia 2001 - 2004
SARDA PERLITE S.R.L. - ItaAia 2000 -2004 OTAVIIBERICA S.L.U. - loTravia 2000 - 2004
ASKANA LTD - l'ewpyia 2003 -2004 BENTONITE AD - BouAyapia 2002 - 2004
EMMOPIKH MHXANHMATQN A.E. - EA\Gda 2001 -2004  S&B Industrial Minerals KFT - Ouyyapia 2002 - 2004
ERGOTRAK BULGARIA LTD - BouAyapia 2003 - 2004  S&B Industrial Minerals GMBH - 'eppavia 2001 - 2004
ERGOTRAK YUGOSLAVIA LTD - lNouykocAaBia 2003 -2004  S&B Industrial Minerals SARL. - FaAAia 2003 - 2004
MAPNAZZOZ A.E - EANGDa 2003 -2004 STOLLBERG DO BRAZIL LTDS - BpagiAia (**) 1999 - 2004
SIBIMIN OVERSEAS LTD - KUtrpog 1999 - 2004  STOLLBERG INDIA PVT LTD - Ivdia (**) 2001 - 2004
S&B Industrial Minerals (HENAN) CO. LTD - Kiva - DENAIN ANZIN METALLURGIE S.A.S. - FaMia (**) 1998 - 2004
STOLLBERG INC. - HMA (**) 1998 - 2004

(*) = H eTaupia £xe1 eEAeyxOei atrd TIG POPOAOYIKEG aPXES yia TIG XPAoEIG 2001 Kai 2002 pe TTPoowpIvO GUANO EAEyXOU.
(**) = O1 mMBavég OPOAOYIKEG UTTOXPEWTEIG TTOU Ba TTPOKUWOUV aTTd POPOAOYIKO EAeyxo Kal Ba apopoUlv Tig Xproelg éwg To 2003, kaAutrTovtal atrd Tov MwAnTth

Bdoel TNg olpBaacng ¢ayopds.

Yoiotrdueva eumrpdypara Bdpn

ETri Twv Trayiwv aToixeiwv dev ugioTavTal euTTpdyuara Bapn

Emidikeg ) utré Siaitnoia dia@opég

Mpooeuyr g diaitnaia oto Aovdivo até Tnv TTAoclokTATPIa eTaipeia Yellow Ship.Co kata Twv time charterers Lauritzen Bulkers AS ( L.B.) 81611 katd TNV
16/12/2001 1o (uTTo)vauAwpEVo aTré TNV eTalpeia pag TTAoio m/v server petd Tnv ekdpTwaon MepAitn oto Aipdvi Cacuna Tou Kavadd utréotn ¢nuiég Si16TI
TTpoaékpouae atov TTuBpéva.Or L.B. TTpooetikdAecav Tny eTaipeia pag o€ "utrodiautnaia”.Aev €xel Yivel akOua yVwaoTO TO TTO00 TNG TTIBIKNG UTTOBEONG dedopévou
oTI 8EV PG €XEI OKOUO KOIVOTTOINGE( TO KEIPEVO TNG TTPOCPUYNG.

Ap186G aTTaoXOAOUHEVOU TTPOCWTTIKOU
ApIBPOG aTTACKOAOUPEVOU TTIPOCWTTIKOU OTO TEAOG TNG TPEXOUCAG TTEPIODOU:
Oupilou 2.180, ETaipiag 717.

ZuvalAayég pe ouvdedepéva ue TNV ETaipia pépn
Ta To0d Twv TTWAACEWY Kal ayopwyv Tng ETaipiag, Tpog ouvdedePEVeES ETAIPIEG, TWPEUTIKA aTrd TNV évapén Tng SIAXEIPIOTIKAG XPrONG avEPXOVTal OTO TTOOO TwV

€ 8,80 ekar. kai € 0,17 ekar. avtioToixa. Ta UTTOAOITTA TWV ATTAITACEWY Kal UTTOXPEWOEWY TNG ETaipiag, ue ouvdedepéveg eTaipieg, atnv AREN TNG TpEXOUCAG
TepIGdou avépyovTal o€ € 9,05 ekart. kal € 1,47 £kaT. avTioTOIKA.

KegpaAaiouxikég Samrdveg
O1 Trayiotroijoeig A'tpiurivou 2005 avépyovtal og: Opilou € 4.449 exar. (A'Tpipufivou 2004 € 6.909 exar.), Etaipiag € 3.142 exart. (A'1pipnvou 2004 € 3.078 exar.)

ZNUAVTIKA yeEyovoTa TNG TEPIGSou

H etaipia TpoéPn kata Tov lodvio 2004 o€ e§ayopd Tou 100% Twv peToxwv Tou Opilou Stollberg, kal wg ek TOUTOU dev CUPTTEPIAGUPBAVETAI OTAV EVOTTOINGN TNG
31/3/2004. H Bdon Tou opilou Stollberg Bpioketal otnVv Mepuavia evw dpacTnplotrolital péow Buyatpikwy eTaipeiwv oTig HIMA, BpadiAia, Ivdia, MaAAia, Kiva kai
Kopéa. O Opidog Stollberg dpaotnpioTroigital kKatd KUpIo AGyo oTnv €TTEgEPYaAaTia BIOUNXAVIKWY OPUKTWV yIa TNV TTapaywyr] eEEIBIKEUPEVWYV TTPOIOVTWY UWNARG
TPOCTIBEPEVNG agiag, TTou xpnoiyoTToloUvTal wg TTPACBeTa yia TV uttoBorBnon Tng TTapaywyng XGAuBa pe Tnv diadikacia Tng auvexoug xuteuong. Ma v
avwTépw egayopd n S&B katéRaAAe To TTood Twv € 45.684 XIA. n 8¢ evotroinuévn kaBapr) Béon Tou egayopacBivrog Opidou Katd TNV nuepopnvia egayopag
avepydtav oe € 25.069 xIA.katd cuvETTela TTpoékuye uTTepagia Toool € 20.615 xIA n oTroia kaTaxwperenke oTo auvnuuévo IooAoyioud.

O 1poodiopiopdg TNG UAOYNG agiag Twv TTEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOEWY Tou e§ayopaaBéviog Opilou Kal O ETTIPEPICPOG TOU TIMAWATOG £Eayopdg
(purchase price allocation) oupgwva pe Tig diatagelg Tou AMNXI 3 «Zuvevwoelg EKeTOAEUTEWY» KABWG Kal 0 GUVETTAKOAOUBOG OPICTIKOG TTPOOdIOPIoHES TNG
OXETIKAG uTtrepagiag eival utrd €§€NIEN kal Ba €xouv OpIOTIKOTTOINGEI OTIG EVOIGUETES EVOTTOINUEVEG OIKOVOUIKEG KaTaaTdoelg Tng S&B Tou A’egaurjvou 2005.
Znueiwvetal 61 n S&B ékave xprion Tng duvartdTnTag Trou TTapéxeTal amé 1o AMXI 3, wg TPOog TNV OPIGTIKOTIOINCN TOU ETTIHEPITUOU TOU TIMAUATOG £6aYOPAS Kal
TNV TTPOKUTITOUTA UTTEPAEia VTG 12 unvwyv atrd TNV nuEPOMNVia eEayopds.

Képdn avd peroxn
Ta képdn avd peToxn utrohoyioTnkav pe Baon 1o pEGo OTABPIoPEVO apIBUO £TTi TOU GUVOAOU TWV HETOXWY (KOIVEG KOI TIPOVOUIOUXEG).

EvOeXOUEVEG UTTOXPEWTEIG
Aev UTTAPXOUV ONUAVTIKEG EVOEXOUEVEG UTTOXPEWOEIG.
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13. Kipieg looTipieg looAoyiopou Kol ATTOTEAETUATWY

IZOAOlIZMOY 31/03/2005 31/12/2004 31/3/2005 vs.31/12/2004
1€=USD 1.30 1.36 5%
1€=JPY 138.44 139.65 1%
1€=GBP 0.69 0.71 2%
1€=BGN 1.96 1.96 0%
1€=CYP 0.58 0.58 -1%
1€=HUF 247.20 245.97 0%
1€=ROL 36,767.00 39,390.00 7%
1€=TRY 1.76 1.84 4%
1€=CNY 10.73 11.25 5%
1€=GEL 2.38 2.88 21%
1€=KRW 1,316.49 1,410.05 7%
1€=BRL 3.43 3.61 5%
1€=INR 56.57 59.09 4%
M.O. A'1piy. 05 vs

AMNOTEAEXMATON M.O. A" Tpiy. 2005 M.O. A" Tpiy. 2004 M.O. A" 1piy. 04
1€=USD 1.32 1.24 -6%
1€=JPY 137.57 132.10 -4%
1€=GBP 0.69 0.68 2%
1€=BGN 1.96 1.95 0%
1€=CYP 0.58 0.59 1%
1€=HUF 245.06 258.20 5%
1€=ROL 37,487.30 40,663.00 8%
1€=TRY 1.75 1.67 -5%
1€=CNY 10.91 10.29 -6%
1€=GEL 2.70 2.63 -3%
1€=KRW 1,347.33 1,454.81 8%
1€=BRL 3.47 3.62 4%
1€=INR 57.45 55.73 -3%
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8. AANAEZ NAHPO®OPIEZ

1. MeTayevéoTEPA YEYOVOTA

- NMwAnon I8iwv MeToxwv

Tnv 31/3/05 n etaipeia kateixe 690.820 161e¢ MeToxég agiag € 4.768 xIA. TrepiTTOU 01 OTTOIEG EPPaviCovTal
AQAIPETIKA TwV 16iwv Kepalaiwyv. EvTog Tou 20U TpIuAvoU N €TalpEia TTOUANCE TO OUVOAO TWV QVWTEPW
METOXWV Kal atmé TNV ouvaAlayn TTpoékuye ¢nuia € 899 xIA.repitrou n otroia Ba kataxwpnOei atr subeiag
ota AtroteAéoparta €ig N€ov aTnv TTEPiI0dO TTOU TTPAyPaATOTTOINONKE N GuvaAAayr).

- Amrog@doceig Mevikiig Zuvéleuong
21n Mevikn Zuvéleuon Tng 22/6/2005 atropacioTnkav:

» Alavoun mooou € 0,24 avd petoxn, n omoia Ba atroteAcital amo: a) € 0,06 avd petoxh UTTd TN HOP®RA
pepiopatog kal B) € 0,18 avda petoxn 1Tou Ba TTpokUWel atrd TNV augnon Tou UETOXIKOU KEQOAAiou Tng
Etaipiag ye augnon tng ovopaoTIKAG agiag Twv peToxwv atrd Tov Aoyapiacud «KataBAnuéveg dlagopég
atd €kdoOn UETOXWV UTTEP TO APTIOV» KAl TAUTOXPOVN HEIWON TOU YETOXIKOU KEQOAaiou pe peiwon TnG
OVOUAOTIKAG agiag Twv petoxwyv Kata € 0,18 ava PeToxr, NE OKOTTO TNV ETTIOTPOPN PETOXIKOU KEQOAaiou
OTOUG METOXOUG.

* AUEnon Tou PETOXIKOU KEPOAQiou pe EKOOON VEWV PETOXWY YIa DIABEaN OTO TIPOCWTIIKG BACEl TOU
dpBpou 1 map. 2 Tou MN.A. 30/1988, ue kepaAaiotroinon pn OI0TEBEVTWY KEPDWV.

- Ekdoon OpoAoylakoU Aaveiou

* 2116 16/6/2005 n etaipia S&B Biopnyavikd OpukTtd A.E. TpoéBel otn €kdoon kai KdAuyn Koivou
OpoAoyiakou daveiou Tou Nopou 3156/2003 ToooU € 75.000 xIA. Kai SIGPKEIAG ETITA ETWV YIAQ THV
avayxpnuatoddéTtnon BpaxutrpdBeapou Tpatredikol daveiguoU.

» 2Tig 23/6/2005 n 100% Buyartpikr eTaipia Tng S&B Biounyavikd Opuktd A.E., S&B Holding Gmbh
uTTéypaye oUPPBaon KovoTTpakTikou daveiou TTooou € 75.000 xIA. kai SIAPKEIOG 7 ETWV YIA TNV
avayxpnuarodoéTtnon BpaxutrpdBeouou Tpatedikol daveiopou. EkTapieuon Tou daveiou avapéveTal oTIg
30/6/2005



