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EKOEXH EMNIXKOITHEHE OPKQTOQN EAET'KTOQN AOTI'IETQN
IIpog Tovg k.k. Metéyovg ™ Avovoung etapeiog «xMICROLAND COMRUTERS
AE & BE» kon TV Quyatpikov g

Emokonnoope ™G ouvNUUEVEG EVOLIUECESG OIKOVOUIKES KOTOOTACES KAOMG Kol TG
EVOTOMUEVEG OWKOVOUIKEG Kotaotdoels ™S Avaovoung Etoapeiog  «MICROLAND
COMRUTERS AE & BE», tn¢ tpiunvng mepiodov mov Anée v 31" Maptiov 2005. H
€vhvHVN TG CVLVTAENG TOV EVOIAUEG®OV OIKOVOUIKAV KATOGTAGE®V PopOvel T 610iknom g
etpelag. H emokdémnon pog devepyndnke odueove pe to EAAnviko Ilpodtvmo
Emoxomnong mov sivor gvappoviopévo pe to Aebvég Ipdtumo Emoxdénnong. H kpirikn
aE10A0YN O TOV TOPATIOEUEVOV OTIC EVOLAUECESG OIKOVOUIKES KATOOTACELS, KOOMS Ko OTIg
EVOTOMUEVEG OIKOVOLUKEG KOTOOGTAGELS, OTOWXEI®MV Kol TANPOPOPIOV Kot 1 €£0GOAAION
enapkav emenynoemv ent tov Oepdtov mov BEcOUE OTIG OIKOVOUIKEG Kol AOYIOTIKEG
vnpecieg ¢ etaupeiag cvvBEtovy 10 KOpo pEPOg g epyocsiog poc. To edpog tng
gpynciag avTng eival oVCIOOME UIKPOTEPO A0 TNV €PYOCia OV emTEAEiTAl oTA TANICLN
ékdoong €kbeong eréyyov, O6mov o otdHY0oG  €ival M JUOPE®ON KOl T STVTMON
OAOKANPOUEVIC YVOUNG €T TV OIKOVOUIKAOV Kotaotacewv. Kotd cuvémein, n mapodoa
ékBeon dev ovvbétel éxbBeom eléyyov. Baowlopevolr oty dievepynbeica emokoOmnon,
emPePardvoope 0Tl dev Exovv ePEABEL oV avtiAnyr| pag otoryeio mov Ba amattovcov
OVLGIMOELS OLOPOPOTOGELS GTIG TPOUVAPEPOUEVEG EVOLAUEGEG OIKOVOUKES KOTAGTAGELS,
KoOMOG Kol OTIG EVOTMOMUEVES OIKOVOUIKEG KOTAOTAGES, ®ote v eSacpoiobel m
CLUUOPpP®oN Tovg pe ta AeBvr Aoyotkd IIpoétuma, mov €yovv vioBetmBel amnd v
Evponaixn ‘Evoon. Xmpig va dtoetvndvovpe em@OAasn ©¢ TPOg T0. GCUUTEPACUOTO TNG
EMGKOMNONG, EMICTUAIVOVLLE OTL Ol POPOAOYIKES OMNAMGELS Yo Tig xpnoelg 2002, 2003,
2004 ko To0 TpmdTo Tpiunvo tov 2005 dev £xovv efetachel amd TIC POPOAOYIKES APYES, LE
GULVETELN VAL VTLAPYEL TO EVOEXOLEVO EMPBOANG TPOCHETMV POP®V KOt TPOGUVENGEDV Yol TO
xpovo mov Ba egtacfobv kot opiotikoromBovv. H éxfacn tov poporoytkov eAéyyov oev
elvar dvvatov va mpoPrepbel 010 mOPOV OTAOO KO, ©OC €K TOVTOL, Ogv &yl Yivet
0TOLONTOTE TPOPAEYN GTIG OIKOVOUIKES KATOGTAGELS o€ oyéom pe to Béua avtd. Emiong
Ba Béhape va emonudvovpe 6Tt GUVTIPEYEL M| TEPimT®OT ToL dpBpov 48 Tov N. 2190/1920,
e§ ortiag tov OTL T0 GOVOAO TV WiV KePaiaimv TOG0 TOL OTAOL OGO KOU TOL
EVOTOMUEVOD 1GOAOYIGHOV NG etatpeiog, eivor pkpotepo tov 1/10 tov katafAnpévov
aVTNG.

AOva 22 Tovviov 2005
O Opxwtoc EAeyktng Aoyiotrg
Avopéag Aqp. Toapaxng
A/M/ZOEA 17101

B.K.R. [TPOTYIIOX EAEI'KTIKH A.E.
AveEdptro pérog e B.K.R.International

Ot onpeldoeis eni Twv oerMdov 8 péypt 17 anotehodv avondoTocTo HEPOS TOV OIKOVOUK®DY KATACTAGEWDY



MICROLAND COMPUTERS A.E.B.E.

Evomroinuévn Kardotaon AtmroteAeopdtwy Tng ETaupeiog
MNa 1o é1og TroU £Anée TNV 31 Maptiou 2005

31/03/05 31/03/04
€ €
KUkAog epyaociwv 7,736,159 23,879,792
KbéoTog TTwAnoewy (7,477,072)  (23,679,974)
MeIkTO KEPDOG 259,087 199,818
'E€0da TTwAoewyv Kai diavoung (250,418) (266,926)
‘E€oda dioiknong (87,149) (92,894)
ZnMIEG TTPO aTTOORETEWY, XPNHATOSOTIKWY ATTOTEAECUATWY (78,397) (160,002)
ATrooBéoelg (435,444) (411,195)
ZNMIEG TTPO XPNUATOBOTIKWY ATTOTEAECUATWV (513,841) (571,197)
Xpnuatooikovopiké ££oda (48,803) (79,512)
Znuieg xpRoewg (562,644) (650,709)

Ot onpeldoeis eni Twv oerMdov 8 péypt 17 anotehodv avondoTocTo HEPOS TOV OIKOVOUK®DY KATACTAGEWDY



MICROLAND COMPUTERS A.E.B.E.
Evotmroinpévog looAoyiopog Tng Etaipeiag karda tnv 31 Mapriou 2005

ENEPIHTIKO

Mn KukAo@opoUv evepynTIKO
Mayio evepynTikd
AuAa TTEpPIOUTIaKG aToIXEIa
Etrevdloeig
MaokpoTTpOOeCUES ATTAITHOEIG

KukAo@opoUv evepynTiko
ATtroBéuara
XpewaTeg Kal GAAoI Aoyaplaapoi
MeTpnTd OTO TOUEIQ KAI OTIG TPATTECEG

ZYMOEPON METOXQN KAI YIIOXPEQZEIX
ZUPPEPOV HETOXWV

Exkd0Bév peToXIKO KEQAAQIO

ATToBepaTIKA

2UPQEPOV pEIoYn@iag
Bpaxutrpo0eoIEG UTTOXPEWOEIG

MpounBeuTtég Kal GAAoI Aoyapiaapoi
Xopnynoeig Tpatefwv

Znu

~N O

10
11
12

13

14
15

31/03/05 31/12/04
€ €

7,291,284 7,032,413
5,502,142 6,065,338
842 842
51,195 57,789
12,845,463 13,156,382
2,430,604 2,044,478
8,491,854 9,107,137
1,551,270 1,303,672
12,473,728 12,455,287
25,319,191 25,611,669
12,764,000 12,764,000
(13,324,030) (12,761,386)
560,030 2,614
36 36
(560,066) 2,578
21,537,296 20,418,372
4,341,961 5,190,719
25,879,257 25,609,091
25,319,191 25,611,669

Ot onpeldoeis eni Twv oerMdov 8 péypt 17 anotehodv avondoTocTo HEPOS TOV OIKOVOUK®DY KATACTAGEWDY



MICROLAND COMPUTERS A.E.B.E.
looAoyiopog Tng Etaipeiag kard tnv 31 Mapriou 2005

ENEPIHTIKO

Mn kukAo@opouv evepynTIKO
Mayio evepynTikd
Aula Treplouciakd oToixeia
ZUMMETOXEG O€ BuyaTPIKEG
Emevdloeig
MakpoTrpdOeCuES ATTAITHOEIG

KukAo@opoUv evepynTikd
AtroBéuara
XpewaTeg Kal GAAoI Aoyaplaopoi
MeTpnTd OTO TOUEIA KAI OTIG TPATTECES

ZYMOEPON METOXQN KAI YIMIOXPEQZEIX
ZUNPEPOV HETOXWV

Exkd0Bév peTOXIKO KEPAAQIO

ATToBepaTIKA

Bpaxutrp60eoHEG UTTOXPEWOTEIG
MpounBeuTtég Kal GAAoI Aoyapiaopoi
Xopnynoeig Tpatmewv

Inu

O 0 N O

10
11
12

13

14
15

31/03/05 31/12/04
€ €

7,155,184 6,896,313
5,502,142 6,065,338
76,041 76,041
842 842
51,195 57,789
12,785,404 13,096,323
2,430,604 2,044,478
9,286,796 9,902,079
1,550,016 1,302,418
13,267,416 13,248,975
26,052,820 26,345,298
12,764,000 12,764,000
(12,590,437)  (12,027,793)
173,563 736,207
21,537,296 20,418,372
4,341,961 5,190,719
25,879,257 25,609,091
26,052,820 26,345,298

O1 onpeldoelg emi TV ceidov 8 péypt 17 anoteAobv avamdoTAGTO LEPOG TV OIKOVOUIKMY KOTOGTAGEMV



MICROLAND COMPUTERS A.E.B.E.

Kardotaon MetaBoAng I15iwv KepaAaiwv
MNa Tnv mepiodo ammd 1 lavouapiou 2005 péxper 31 MapTtiou 2005

OMIAOZ ETAIPIA
31/03/05 31/03/04 31/03/05 31/03/04
€ € € €
KaBapr 8éon évapng mepidodou
(1.1.2005 ka1 1.1.2004 avTioToixa (12,761,386) (10,053,051)  (12,027,793) (9,319,458)
ZnMIEG TNG TTEPIGDOU (562,644) (650,709) (562,644) (650,709)

(13,324,030) (10,703,760)  (12,590,437)  (9,970,167)

O1 onpeldoelg eni TV ceAidv 8 péypt 17 anoteAodv avamdoTUoTO LEPOG TOV OIKOVOUIKMY KOTOGTAGEMY



MICROLAND COMPUTERS A.E.B.E.

Evotroinpévn kardoTtaon diakivnong perpntwv 31 Mapriou 2005

1/1 - 31/3/2005 1/1/ - 31/3/2004

€ €
KaBapd képdn XpNoewg TPIV Tn @opoAloyia (562,644) (650,709)
Avatrpocappoyég yia :
ATTooBéTEIg TTayiwY 296,355 243,477
ATTO0RETEIC GUAWY TTEPIOUTIOKWY OTOIXEIWV 145,551 167,718
Al0gnon / (Meiwon) TpoRAewng yia eTIoQANIEG 33,623 (201,309)
XpNUOATOOIKOVOUIKG £€0da 48,803 79,512
Képdog atmé mwAnon mayiwv (5,704)
524,332 283,694
KaBapn por METPNTWYV TrpIV TIG aAAayég oTo Ke@AAalo Kivong (38,312) (367,015)
AUEnon amoBepdTwyv
AUEnon (Ueiwon) oTOUG XPEWOTEG 615,283 (2,521,753)
Meiwan (adgnon) oToug TOTWTEG 1,118,924 5,880,466
AUEnon (ueiwon) aToBepdTwy (386,126) 162,976
1,348,081 3,521,689
PoR YETPNTWV OTTO EpyaCieg 1,309,769 3,154,674
XpNUOTOOIKOVOUIKG €505 (48,803) (79,512)
PoR peTpnTWV a1T6 E£TTEVOUTIKEG SPACTNPIOTNTEG
KaBapr pof] HETPNTWV aTTO £PYATiEg 1,260,966 3,075,162
Pon pyerpnrwyv amo emevduTikéS SpaaTnpIoTnTES
Ayopd OTOIXEIWV TTayiou EVEPYNTIKOU (310) (126,988)
Ayopd AUAwV TTEPIOUCIOKWY OTOIXEIWV (164,300) (851,317)
KaBapn por HETPNTWYV OTTé €TTEVOUTIKEG SPACTNPIOTNTEG (164,610) (978,305)
Pon pyerpnrwyv amo xpnuarodoTikéS SpaaTnpIOTNTES
0
KaBapn pon peTpnTwyV a1rd XpnHATodoTIKEG SPpACTNPIOTNTEG 0 0
1,096,356 2,096,857
MeTpNnTd Kal 1I008UVOMO HETPNTWY KATA TNV 1 lavouapiou (3,887,047) (8,460,133)
(2,790,691) (6,363,276)
MeTpnTd Kai 1I0080vVapa HETPNTWY KaTd TNV 31 MapTiou (2,790,691) (6,363,276)

O1 onpeldoelg eni TV ceAidv 8 péypt 17 anoteAodv avamdoTUoTO LEPOG TOV OIKOVOUIKMY KOTOGTAGEMY



MICROLAND COMPUTERS A.E.B.E.
Inpeawooeig eni Tov Owovopkov Kataostdoswv 31 Maptiov 2005

Epyaoieg

1. Kupieg akoAouBouUpeveg AOYIOTIKEG APXES
O1 OIKOVOUIKEG KATAOTACEIG £X0UV £TOIUOOTEI OUNQWVA pE Ta AieBvr) AoyioTika MpdTuTra.

O1 evoTtroinuéveg OIKOVOUIKEG KaTtaoTdoelg TG Etaipeiag TTepIAauBAvVOUV TIG OIKOVOUIKEG
KATaoTAoEI TNG ETaipeiag kal OAwv Twv BuyaTpiKwy ETAIPEIWV TNG, TTOU OAEG AVAPEPOVTAI WG
0 “OuINog”, yia 1o €106 TTou €Ange oTig 31 MapTiou 2005.

O1 ouvaAAayég peTagu Twv eapTnuévwy eTaipeiwyv Tou Opidou kal Ta PETAEU Toug uTTéAoITTa
Oev oupTrEpIAaUBAvVOVTAl OTIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIS. H dlagopd peTalu Tng
dikaing agiag Tou kaBapou evepynTIKOU TwV VEWV eTaIpilov Tou Opidou Kai TNG TIPAG KTRoNG,
KeQaAalotroleital Kal dlaypd@eTal Ye 100TT00EG €TROIEG €mMPBAPUVOEIC OTO OIACTNUO TNG

AVAPEVOUEVNS WPEAIMNG OIKOVOMIKAG WS TNG.

O1 KUpIOTEPEG AOYIOTIKEG QPXEG TTOU €QAPUOOTNKAV OXETIKA HE OTOIXEIQ TTOU BewpolvTal
ONPavTiKa A ouciwdn OToV KABOPIOPO TwV ATTOTEAECUATWY TOU £€TOUG Kal YI THV TTAPOUCIiacn
TNG OIKOVOWIKNG KaTtdaTaong Tou Ouidou kai Tng ETaipgiag avagépovTal o KATw.

a) Bdon eToipaciag OIKOVOUIKWY KATAOTACGEWV
O1 OIKOVOMIKEG KATOOTAOEIG €TOINAOTNKOV PE BACON Tn AOYIOTIKA GPXN TOU I0TOPIKOU
KOOTOUG, TTPOCApPUOOTNKAY £T01 TToU va TTepIAapdvel avaBewpnaon TG dIAPKEIag TNG
QAVAPEVOUEVNG WPENIUNG OIKOVOMIKAG Xpriong. O OUIAOG Kai N eTaIpEia EXOUV EQAPUOTEl TO
OIEBVEG TTPOTUTTIO XPNMUATOOIKOVOUIKWY ava@OpwWV €UPavi(ovTag Ta TTAyIa TTEPIOUCIOKA
aToixeia pe BAan TNV apxn Tou I0TOPIKOU KOGTOUG YIO GKOTTOUG TTPWTNG EQAPHOYNG TWV
TTPOTUTTWV.

B) Mayio evepynTikd
Ta oToixeia TTayiou evepynTikoU TrapoudidfovTal oTnv TIPA KTAONG Kal avaBewpnon Tng
QVAPEVOUEVNG WEEAINNG XPAONG MEiOV TIG ouoowpeupéveg atmooféoelg. Ta £Eoda
OIauOPPWONG VEWV KATAOTNUATWY TTEPIAAUBAvOVTal OTa €pya UTTO eKTEAEON MEXPI TN
OUNTTAAPWON TOUG.

H mpoBAeyn yia ammoofBéoelg uttoAoyiCeTal €101 woTe va diaypagei 10 KOOTOG A N
eKTIUNUEVN atia peiov n uttoAoyiOuevn UTTOAEIPPATIKY agia Twv OToIxEiwv TTayiou
EVEPYNTIKOU WE ICOTTOOEG ETAOIEG ETTIRAPUVOEIS OTO SIACTNUA TNG AVAUEVOUEVNG WPEAIUNG
OIKOVOUIKNAG Xprong Toug. Me mn BAaon auTr Ta KUPIOTEPA TTOCOCTA TTOU XPNCIKOTToIoUVTal
€ival wg akoAoubwe:



MICROLAND COMPUTERS A.E.B.E.
Inpeawooeig eni Tov Owovopkov Kataostdoswv 31 Maptiov 2005

2. Kipieg akoAouBouUpeveg AoyIoTIKEG apxES (Ouvéxela)

B)

Y)

5)

9]

n)

Maylo evepynrikéd

Kripia kai Texvika épya 8.33%
Mnxavruota & eyKaTaoTACEIG 10.00%
‘EmmAa Kal AoITTog €€0TTAIGHOG 10.00%
MeTtagopiké péoa 6.67% - 10.00%

Agv AoyiCetal aréofeon Tavw oTa £pya UTTO ekTéEAEoT. Ta KTipia Kal €yKOTAOTAOCEIG
KTIpiWV TTOU €UPIOKOVTAl O€ akivnTa TPiTwv atmmoofévovtal Pe Baon Tn OIdpKeEIa
MioBwaong Tou akivritou. H ETaipeia Ba e@apudael TTONITIKY ETTAVEKTIUNONG TWV TTAYiWV
TTEPIOUCIAKWY OToIXEIWY avd TrevraeTia. MNa okotoug TTPWTNG £Qapuoyng Twv AleBvwv
NoyioTikwv MNpoTUuTTwV autd eugavifovral o€ agia KTHong.

AuAa Meprouoiakd oToixeia
H ETaipeia €xel epappooel To AieBvég AoyioTikd MNpdTutro 38 (Aulo EvepynTiko).

Ta oToixeia duAlou evepynTikoU Trapoucidlovtal oTnv  TIMA KTAONG peiov  TIg
OUOOWPEUNPEVEG aTTOORECEIG yia peiwon Tng Tpéxouaag agiag Toug. O1 amooféaeig
uttoAoyiCovTtal pe Baon T PEBodo Tng oTaBepnG amooBeong woTe va Pelwbei N TIPA
KTAONG oTnNV UTTOAOYI{OPEVN UTTOAEIMUATIKA TOUG agia, oTo dIAOTNUA TNG AVANEVOUEVNG
WEEANIUNG XPAoNG Toug. Ta eTACIO TTOOOOTA aTTO0RECNG €ival WG €EAG:

‘E€oda avadiopydvwong 20.00%
‘E€oda évapgng KaTtaoTANATOG 33.33%
E@appoy£g NAEKTPOVIKWY UTTOAOYIOTWV 14.29%

To utTéAoITTO TWV AUAWYV TTEPIOUCIOKWY OTOIXEIWV €EETACETAI OTO TEAOG TOU £TOUG YIa va
mpoadiopioTei . mMOAvOTNTA  OuveXoUG  UTTAPENG  MEAAOVTIKWYV  OIKOVOUIKWV
weeANUaTWY.

XpewoTeg

O1 xpewaoTeg kal GAAol Aoyaplacpoi TTapoucidfovTal agou agaipeBolv ol TTPORAEWEIG
yla €TTOQOAELIG ATTAITACEIG TTOU TUXOV va TTpoKUWouv atd Tn ouvhon diefaywyr Twv
epyaaiwv. MpoéBAewn yia MOPAAEIS ATTAITACEIG YiVETAI HOVO YIO XPEWOTEG TTOU TA XPEN
TouG BewpouvTal auPiBoAng gioTrpagng r €xouv KivnOei vOouIKEG BladIKaTiEg.

‘E€oda ouvTiapnong
Ta £€€o0da ouvTApNOoNG Kal eTTISIOPOWOoEWY dlaypd@ovTal HEGA OTO £TOG TTOU £YIVAV.

MakpoTTpO0eTEG UTTOXPEWOEIG

O1 HaKPOTTPOBETUEG UTTOXPEWOEIG TTEPIAANPBAVOUV OAEG TIG UTTOXPEWOEIG TWV OTTOIWV N
TTpoBeouia TTANPWHNG N N TTEPIOdOG £E6QANCNG UTTEPPAiVEl TOUG dWAEKA PAVES ATTO TNV
NUEPONNVia Tou I00AOYIoHOU.

Zévo ouvdaAlaypa

>uvaAAayég o€ EEvo ouvaAAaypa KaTaxwpouvTal Je BAon TIG CUVAAAOYUATIKEG ICOTIMIEG
TTOU 10XUOUV TNV nuepopnvia 1nNg cuvaAAayrg. Moad €I0TTPAKTEN KAl UTTOXPEWOEIG O€
&&vo ouvaAhaypa peTaTpéTTovial o€ eupw HE BAoN TIGC CUVAAAOYUATIKEG ICOTIMIEG TTOU
IoXUOUV TNV nuEpPoPnvia Tou I00AOYICHOU. Képdn 1 CnuIEG ammd Tnv PETATPOTIA
METOQEPOVTAI OTO AOYaPIAoHO ATTOTEAEOUATWY TOU £TOUG.



MICROLAND COMPUTERS A.E.B.E.
Inpeawooeig eni Tov Owovopkov Kataostdoswv 31 Maptiov 2005

Kipieg akoAouBouUpeveg AoyIoTIKEG apxES (Ouvéxela)

0)

N

M)

MeTpnTd Kal IGOBUVAUO METPNTWV

MeTpnTd Kl GAAEG agieg I0OTINEG PETPNTWY OTTOTEAOUVTAI ATTO PETPNTA OTA TAMEIQ Kal
UTTOAOITT  TPATTECIKWY Aoyaplaouwy Kal uttéhoimma atmd  avoixtous aAAnAdypeoug
TpaTTe(IkoUg AoyapIaouoUG.

®opoloyia

H ¢@opoloyia étoug uttoAoyileTal TTAvW OTO POPOAOYNTED KEPDOG TOU £TOUG GUUPWVA
ME T TTOOOCTA TTOU I0XUOoUV. [NiveTal eTTiong TTPORAewn yia avaBaAAouevn @opoloyia e
TA TTOOOCTA TTOU QvapéveTal OTl Ba givalr TTANpwTEéOl o1 OPOI TTOU avaAoyouv GTIG
TTPOCWPIVES BIAPOPES HETAEU TNG AOYIOTIKNG a&iag OTOIXEIWY eveEPYNTIKOU Kal TTABNTIKOU
KOl TNG QOPOAOYIKAG Toug PBdaong. Tuxdv XPEWOTIKA UTTOAOITTA OTTO  AQAIPETEES
TTPOCWPIVEG  BIOPOopPEG  avayvwpifovial uovo oTo  Babud  TTou  avauéverar  va
TpayuartotroinBolv ato péAAov @opoAoynTtéa KEPDN.

‘Ecoda
Tokol eloTTpaKTéO! TTEPIAAUBAvVOVTAl OTO AoyapIaoud ATTOTEAECUATWY PE BAaN TO TTOGO
TOKWV TTOU QVTIOTOIXEI OTO UTTO £€€TAON £TOG.

Mpo6BAeywn yia arodnuiwon TPoowITikou Adyw £§650u at1rd Tnv emixeipnon

H Etaipeia dnuioupyei TpéBAewn yia ammolnuiwaon TTPocwTmKoU Adyw £E660u atrd TV
ETMIXEIPNON yIa OAOUG Toug €PyalouEVOUG TTOU QVAMEVETAI VA AQUTTNPETACOUV Adyw
ouvTagioddTNOoNG Ta ETTOUEVA TTEVTE £TN OTTO TNV NUEPOUNVIA TOU I00AOYIOHOU.

MNa TNV Tpéxouca xpraon Ocv eixe epapuoyni n akoAouBouuevn AoyIOTIKY apxn Kail £TOl
O¢ev £xel dnuioupynBei otroladnTToTE TTPORAEWN

ATtro0éuara

Ta amobéuaTta aTroTIHoUVTal OTNV XAPNAGTEPN TIUAR WETAgU TNG TIUAG KTAONG Kal TNg
kaBapng peucToTToInoiung agiag Toug. Ta ammoBéuara atmmoTiyolvtal he TN pEBodo Tou
Méoou aTaBuIKOU.

KUkAog gpyaciwv

O KUKAOG epyaoiwv avTITTPOOWTTEUEl TIG TTWAATEIG TTOU £yIvav OTn BIGPKEID TOU £TOUG Kal
Oev TrepiAaupavel ®épo MpooTiBéuevng Agiag.

AvaBaAAdusvn popoAioyia

O1 Znui€g yia oKOTToUG ETAIPIKOU POPOU UETAPEPOVTAI VI CUUYNQICUO HE MEANOVTIKA
@opoloynTéa KEPON TTou Ba TTPOKUWOUV KATA Ta €TTOUEVA TTEVTE XPOvia. Ta XPewaTIKA
uTTOAOITTa AVABAAAOPEVNG POPOAOYIOG OXETIKA WE TIGC QOPOAOYIKEG CnUIEG TTOU YETAPEPOVTAI
Oev agaipéBnkav atd Tnv TPORAewn NG avaBaAAdpevng gopoloyiag péoa ata TTAdiola TnG
apxng Tng ouvtnpenTIKOTNTAG AOYyw TnG aBeBaidTNTAG TTOU UTTAPXElI QVAQOPIKA HE Tn
OuvaTATNTA ATTOPPOPNCNG TWV {NUIWV QUTWVY PECA OTA XPOVIKA TTEPIBWPIA TTOU ETTITPETTEI N
UQ@ICTAPEVN VOUOoBEeTia.
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MICROLAND COMPUTERS A.E.B.E.
Inpeawooeig eni Tov Owovopkov Kataostdoswv 31 Maptiov 2005

Mayla repiouciakd oToIXEia

OMIAOZ ETAIPIA
31/03/05 31/03/05
€ €
ApxIk6 uttédoimo 1.1.05 9,423,126 9,271,063
MpooBrikeg 585,909 555,226

10,009,035 9,826,289

Apxik6 uttodoimo 1.1.05 (2,421,396) (2,374,750)
EmBdpuvon xprioewg (296,355) (296,355)

(2,717,751) (2,671,105)

AvarmooBeotn aia 31/3/05 7,291,284 7,155,184

AvatrooBeotn aia 31/12/04 7,001,730 6,896,313

Agv uttdpyouv eutTpdypata Bapn €T Twv TTayiwv TTEPIOUCIAKWY OToIXEiwv Tng ETaipeiag.
Ta Trdyia Treploudiakd oToixeia Oev TePIAaPPAvoUV aToIxEia Ta oTroia gival TTARPWG
atmmooBeapéva.

AUAa TEPIOUCIAKA OTOIXEIO

OMIAOZX ETAIPIA
€ €
TigA KTAOEWG
YTmoéAoitmo 1 lavouapiou 2005  10.489.471  10.489.471
MpooBnkeg 164.300 164.300
Meiwoeig (581.945) (581.945)
10.071.826  10.071.826

Amrooféocig
2uoowpeupéves 1 lavouapiou  (4.424.133) (4.424.133)
EmBdapuvon xproewg (145.551) (145.551)
(4.569.684) (4.569.684)

AvatréoBeoTn aia 31 MapTiou 5.502.142 5.502.142
AvatréoBeoTn aia 31 AekeuBpiot  6.065.338 6.065.338
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MICROLAND COMPUTERS A.E.B.E.
Inpeawooeig eni Tov Owovopkov Kataostdoswv 31 Maptiov 2005

ZUMHETOXEG O€ BUYATPIKEG

AtroteAouvTal atrd TIG akOAouBeg eTTEVOUTEIG:

MICROLAND CYPRUS LIMITED  99,99%

MICROLAND ROMANIA S.R.L. 100%

O1 ev AOyw e1Tevduoeig £xouv atroTiunBei o€ agieg KTAoEWGS yia To Adyo 611 dev fTav duvarr
n €¢elpean Tng dikaing agiag Toug.

Emevdiosig
O1 emTevdUOEIG TOU OPIAOU KaI TNG ETAIPEIR APOPOUV PETOXEG ETAIPEIWV EICNYHEVES OTO X.A.
Kal 01 0TT0ieG dev uTTEPPRaivouv To TTOo0GTO ToU 20% TOU JETOXIKOU KEQAAQIOU QUTWV.

ATtro@épara
Opihog
31/03/05 31/12/04
€ €
Epmropéupata 2,430,604 2,044,478
ETaipeia
31/03/05 31/12/04
€ €
Eumopéupara 2,430,604 2,044,478

Ta ammob£paTa Tou opiAou Kal TNG eTaipeiag eival eAeUBepa Bapwv.

XpewoTeg Kal dAAol Aoyaplaopoi

Ouihog
31/03/05 31/12/04
€ €

MeAdTeg euTTOpIOU 7,375,183 7,596,758
MpokataBoAéG Kal eyyunoelg 45,376 10,318
EmTayég I0TTPAKTEES 145,054 716,334
pauudTia EI0TTPOKTEA 0
AIG@OopoI XpEWOTEG 926,241 783,727

8,491,854 9,107,137
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MICROLAND COMPUTERS A.E.B.E.
Inpeawooeig eni Tov Owovopkov Kataostdoswv 31 Maptiov 2005

‘OAeg o1 €I0TTPaKTEEG ETITAYEG €ival BPaxuTTPoBEéToU ARgEwC.

Etaipeia
31/03/05 31/12/04
€ €
MeAdTeG euTTOpIOU 7,375,183 7,363,603
MpokataBoAEG Kal eyyunoelg 45,376 10,318
EmTayég eI0TTPAKTEES 145,054 716,334
AId@OopoI XpEWOTES 1,721,198 1,811,824

9,286,811 9,902,079

MeTpnTd OTa TAPEIO KOl OTIG TPATTE]EG

Ouihog

Ta petpnTd Kol GAAEG agieg 1I0OTINEG METPNTWVY TTOU TTOPOUGCIALOVTAl OTOV IGOAOYIGHO TNG
Etaipgiag atroteAoUvtal atmd Ta akdAouba utréAoitra:

31/03/05 31/12/04

€ €
MeTpnTd oTa TauEia 855,947 787,569
YmroAoimra Tpatredwy 695,323 516,104

1,651,270 1,303,672

Eraipeia
31/03/05 31/12/04
€ €
MeTpnTd oTa TOUEia 855,944 787,566
YmoAoimma TpatTedwv 694,072 514,852

1,550,016 1,302,418

Ek300év peToxIké Ke@AAaio

31/03/05 31/12/04
Ekd00év € €
12,764,000 koivég ovouaaTIKEG JeToxEG Tou €1.00 n kaBepia 12,764,000 12,764,000

To Metoxiko KepdaAaio Tng ETaipeiag, ival TTAApwg eEopAnpéVo, Kal avEPXETAI ORPEPA OTO
TOo0O0 Twv OWOEKA EKATOUHUPIWY ETTTAKOCIWV €EAVTA  TEOOApwY XIAIGOWY  EUPW
(€12,764,000) «kai Siaipeital o€ OWOEKA EKATOUMUUPIWV ETTTOKOCIWV €EAVTA TEGOAPWV
XINGadwv (12,764,000) KOIVEG OVOUAOTIKEG HETOXEG, OVOUOOTIKAG agiag evog eupw (€ 1,00) n
KABe pia.
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MICROLAND COMPUTERS A.E.B.E.
Inpeawooeig eni Tov Owovopkov Kataostdoswv 31 Maptiov 2005

MpopnBeutég kai dAAo1 Aoyapiaopoi
Opihog
31/03/05 31/12/04
€ €
MpounBeuTtég 18,689,356 15,227,772
MpokaTaBoAég TTeEAaTwV 2,664,891 4,062,634
YTTOXpeWoeIG atrd QOPOUS TEAN 990,817
YTTOXPEWOEIG O A0PAAICTIKA TaEIa 14,307 25,319
A1G@opol TMOTWTEG 168,742 111,830
21,537,296 20,418,372
ETaipeia
31/03/05 31/12/04
€ €
MpounBeuTtég 18,689,356 15,227,772
MpokaTaBoAég TTeEAATWV 2,664,891 4,062,634
YTTOXPpEeWOEIG atTd QOPOUG TEAN 990,817
YTTOXPEWOEIG O AOPAAICTIKA TapEia 14,307 25,319
Al1G@opoI TMOTWTEG 168,742 111,830
21,537,296 20,418,372
Xopnynoeig Tpatre{wv

O xopnynoelg Twv TpaTeCWV  a@opPoUV  avoIKToUG  aAANAGXpeouG  TPATTECIKOUG
Aoyapiaopoug TAnpwTéoug oe Tpwtn Zntnon. O1 ev Adyw xopnynoeig oev  eival
€CA0QONIOPEVEG PE OTTOIOONTIOTE HOPQNG ETIRAPUVON ETTI TWV TTEPIOUCIOKWY OTOIXEIWV
Tou OpiAovu.

ZNMOVTIKEG SIKOOTIKEG EKKPEUOTNTEG

Agv uTTGpxouV €TTIOIKEG 1 UTTO dlaiTnoia dlIa@opEG KaBwg Kal ammo@Aacelg SIKOCTIKWY I
dlIITNTIKWY Opyavwyv Ot BAPOg TnG eTaipeiag TTou Ba ptmopolca va €XOUV ONUAVTIKEG
EMTITWOEIG GTNV OIKOVOUIKY KaTdoTaaon r Aeiroupyia 1ng ETaipeiag

ZuvaAAayég e ouvdedepéva TTPOCWTTA

Agv UTTAPXOUV OUVOANOYEG MPETAEU Twv HEAWV Tou AIOIKNTIKOU ZUpBouAiou Kal Tng
Etaipeiag.

Kupiol Métoyol

O1 o KATw avaPepOPEVOI HETOXOI KATEIXAV TTOCO0CTO TTEPAV TOU 5% TOU PETOXIKOU
kepaAaiou Tng Etaipeiag kard tnv 31 Maprtiou 2005:
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MICROLAND COMPUTERS A.E.B.E.
Inpeawooeig eni Tov Owovopkov Kataostdoswv 31 Maptiov 2005

Ap1Buog MocooT1o
MeToxwv TUMMETOXNS

ALTEC ABEE 3.123.970 24.47%
Marr Invest 2.625.000 20,57%
Opidog Aaptrpdkn 1.009.990 7,91%
NOITTOl ETTEVOUTEG 6.005.040 47,05%

12.764.000 100,00%

19. Mivakag rpocapuoywv TnG Kabapng 8éong évaping mepidédou (1.1.2005 kai 1.1.2004

avTioToixa) yera§u EAAnvikwv AoyioTikwv Mpotimrwy (E.A.M.) ko Aigbviov
NoyioTikwyv MpoTiTrwy (A.A.IM.)

Ouihog
01/01/05 01/01/04
€ €

KaBapn 8éon évapéng mepiddou (EAMM) (15,582,528) (10,476,867)
MpoBAcwn atrooBECEWY TTEPIOUCIOKWY CTOIXEIWV Pe Baan Ta EAI 21,530,715 17,489,966
MpoBAewn atrooBECEWVY TTEPIOUTIOKWY OTOIXEWV Bdon Tng avauevopevne (5,419,322) (3,775,899)
Alaypa@r] TTEPIOUCIAKWY OTOIXEIWV (11,130,416) (11,130,416)
MpoBAewn yia eTIOQAAEiG TTEAATEG (1,272,313) (1,272,313)
Meiwon eyyunoewv (153,929) (153,929)
Avahoyia atToBeuaTIKwy atrd BuyaTpikES (733,593) (733,593)

2,821,142 423,816

KaBapn 8éon évapéng mepiddou (1.1.2005 kai 1.1.2004 avTioToixa)
(12,761,386)

(10,053,051)

Etaipeia

KaBapn 8¢on évapéng mepiddou (EAI) (15,582,528) (10,476,867)
MpoBAewn atmmooBEcewy TTEPIOUCIOKWY OTOIXEIWV PE Bdon Ta EAIN 21,530,715 17,489,966
MpdBAewn amooBECEWV TTEPIOUTIOKWY OTOIXEWV BACN TnNG avauevoue  (5,419,322) (3,775,899)
Alaypa@r) TTEPIOUCIAKWY OTOIXEIWV (11,130,416)  (11,130,416)
MpdBAewn yia eTIOQaAAeic TTEAATES (1,272,313) (1,272,313)
Meiwon eyyunoswyv (153,929) (153,929)

3,554,735 1,157,409

KaBapn 8éon évapgng mepiddou (1.1.2005 kar 1.1.2004 avTioToixa)

(12,027,793)  (9,319,458)
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MICROLAND COMPUTERS A.E.B.E.
Inpeawooeig eni Tov Owovopkov Kataostdoswv 31 Maptiov 2005

Kartdotaon amroreAeopdtwy XxpRoewg TG ETaipeiag

31/03/05 31/03/04

€ €
KUkAog epyaciwyv 7,736,159 23,879,792
KoéoTtog mwARoewyv (7,477,072) (23,679,974)
MeikTé k€pdOG 259,087 199,818
AM\a AsiToupyikd €écoda kal €00da atod emevOUTEIg 83
Toékol e10TTpaxBEvTES
‘E¢oda TWAACEWYV Kal dIaVOURG (250,418) (266,926)
‘E€oda dioiknang (87,149) (92,894)
AM\a AsiToupyikd €€o0da
ZnuiéG TTP6 ATTOCRECEWY, XPNUATOOOTIKWY ATTOTEAECUATWY (78,397) (160,002)
AtrooBéoelg (435,444) (411,195)
Képdog Tpd @opwv, XPNUATOSOTIKWY OTTOTEAECUATWY (513,841) (571,197)
XpNUOTOOIKOVOUIKG £€00a (48,803) (79,512)
Znuia 1TeP16doU (562,644) (650,709)

Alayeipion KivoOvwyv

O Opihog ekTiBeTal og KIVOUVOUG OI TTI0O CNUAVTIKOI aTTd TOUG OTT0IOUG €ival O TTIOTWTIKOG
Kivduvog, ol JETABOAEG OTIG TIMEG OUVAAAGYUATOG KOI TwV ETITOKIWV Kol O Kivduvog
PEUCTOTNTAG.

O kivduvol autoi TTapakoAouBouvTal pe dIAQPoPOUG PNXavIoPoUG ae OAEG TIG ETAIPEIEG TOU
2 UYKPOTAHATOG WOTE VA ATTOPEUYETAI ) CUCCWPEUCT UTTEPUETPWY KIVOUVWV.

1. Ihetwtikog kivovvog :0 TMOTWTIKOS KivOUVOg atToppéel ato TNy aduvayia Tng pn
TAPNONG TWV CUPPBATIKWY UTTOXPEWOEWV TTEAaTWV. H diaxeipion Tou KivdUuvou yiveral ammo
TO TUAMUA XPNMOTOOIKOVOMIKAG dlaxeipiong Tou 2ZuykpoThpatog. H yevikr AieuBuvon Ttou
OuiAou kaBopilel TNV TTONITIKY TTIOTWTIKWY OIEUKOAUVOEWV Kal BeBalwveTal yia TV TrPNon
TWV VEVOUICHEVWY B1adIKaoIwV Kal EAEyxwv o€ K&Be eTaipeia Tou Opilou.

2. Kivovvog tos ayopds : O kivduvog autdg amoppéel amd Tig moavég ahhayég otnv
agia oToIxEiwv evepynTIKOU Kal TTaBnTIKoU AGyw OAAQYAG OTa €TMITOKIA KAl TIG ICOTIUIEG
ouvaAAaypatog. O Ouihog éxel kaBopioel TTONITIKY Kal ueBddoug TTapakoAolBnong yia Tnv
dlaxeipion TETOIWVY KIVOUVWV.

3.  Kivovvog peverotntag : O kivduvog peuoTdTNTOG avagépeTal oTnv mOavoTnTa
aduvapiag Tou Opidou va eKTTANPWOEl TIG TAUEIOKEG TOU UTTOXPEWOEIG KUPIWG 6GoV agopd
TNV TTANPWWHA TTPOPNOEUTWY Kal TPATTECIKWY OIEUKOAUVOEwWY Kal xopnynocwv. O Ouihog
dlaxeipieTal Tov  Kivbuvo autd pe ouvexy TrapakoAouBnon Tng oxéong MeETagU
BPaXUTTPOBECOUWY  UTTOXPEWOEWY, HETPNTWY Kal AUECO PEUCTOTTOINCINWY  OTOIXEIWV
evepynTikou.
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MICROLAND COMPUTERS A.E.B.E.
Inpeawooeig eni Tov Owovopkov Kataostdoswv 31 Maptiov 2005

22. Katdotaon dwkivnong petpntov 31 Maptiov 2005 g Etarpeiag.

KoBapd képdn Xprioews TIpIv T popoloyia
AvaTpocOpHOYEG YIa :
ATTooE0EIG TTayitwvY
ATTOOBETEIG AUAUWV TTEQIOUCIOKUV OTOIXEIWV
Augnon / (Meiwan) TIpOBAEYNG yia ETOPaNeg
XPNOTOOIKOVOUIKG £608a
Képdog ammd TrwAnon Trayiwv

KoBopr} por| MeTpnTuwv TIPIV TIG 0AAaYEG OTO KEPAAQIO Kivnong

AUEnon armoBeudmuv
AUENoN (peion) oToug XPEWOTES

Meiwon (aUgnon) oToug TMOTWTEG
AUENoN (eiton) arroBeudmwv

Por) peTpnTUWV O £pYOTiEg
XpNUATOOIKOVOUIKG £600a
Pon peTpnTUwv ommd ETTEVOUTIKEG SPAOTNPIOTNTES
KoBopr} por} HETPNTUWV oo €pyaoieg
Porj uetpnrwv armo errevOUTIKES SpAOTNPIOTNTES
Ayopd aToixeiwv TTayiou evepynTikoU
Ayopd QUAWV TTEQIOUCIOKWV OTOIXEIWV

KoBopr} por) METPNTUWV OTd ETTEVOUTIKEG SPAOTNPIGTNTES

Pon petpnrwv armo xpnuarodoTIKES SpaoTnpIOTNTES

KoBapr) por} HETPNTLV oTTd XPNHOTOBOTIKEG SPOOTNPIGTNTEG

MeTpnTd Kan 1I003Uvapa JETPNTUWY Kord TNV 1 lavouapiou

MeTpnrd Kan 1I0080vapa JeTpnruwy Kard Thv 31 Moptiou

1/1 - 31/3/2005 1/1/ - 31/3/2004
€ €
(562,644)  (650,709)
296,355 243,477
145,551 167,718
33623  (201,309)
48,803 79,512
(5,704)
524,332 283,604
(38312) __ (367,015)
615283  (2,521,753)
1118924 5880466
(386,126) 162,976
1348081 3,521,689
1,309769 3,154,674
(48,803) (79,512)
1260966 3,075,162
(310)  (126,988)
(164,300)  (851,317)
(164,610)  (978,305)
0
0 0
1,096,356 2,096,857
(3,887,047)  (8,460,133)
(2,790,691) __ (6,363,276)
(2,790,691)  (6,363,276)
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