OIKONOMIKEX KATAXTAXEIX (AIIAEX KAI
ENOIIOIHMENEYX) XYM®OPOQNA ME TA AIEONH
INPOTYHA XPHMATOOIKONOMIKHX
IHAHPO®OPHXHX XPHXHX 2005

(1 IANOYAPIOY - 31 AEKEMBPIOY 2005)

THX ETAIPEIAY «kKEAAHNIKH ETAIPEIA
THAEHNIKOINQNIQN KAI THAEMATIKQN
E®APMOI'QN - ANQNYMH ETAIPEIA» §.7.
FORTHNET A.E.

APIGMOX MHTPQOY A.E. 34461/06/B/95/94

EAPA : E.TE.IL. - BAXIAIKA BOYTQN HPAKAEIOY
KPHTHX 710 03
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HEPIEXOMENA OIKONOMIKOQN KATAYXTAYEQN

"ExBeom EAéyyov Opkaotov Eleyktdv Aoyiotdv

Koatdotoon Armotedespdtov Xpnong yio Ty ypnon
nov éAne v 31" AekepuPpiov 2005

Iooroyiopdg tng 31™ Aekepppiov 2005

Katdotoon MetaBorov 16iov Keparaiov yio tnv xpnon
nov £An&e v 31" Aekepppiov 2005

Katdotoon Topeokdv Podv (Eppeon MéBodoc) yia tnv yprion
nov £An&e v 31" Aekepppiov 2005

Inuewdoelg eni tov Etoiov Owovopikov Kotaotdoewmy

Xelida



EKOEXH EAEI'X0Y OPKQTQN EAET'KTQN AOI'TETQN

IIpog Tovg Metoyovg s «EAnvikig Etapeiog Tnriemkovoviov ko Tniepatikov EQappoyov
— A.E. 0.t FORTHNET A.E»

EXéyEape TIC GUVNUUEVEG OIKOVOUIKEG KOTOOTAGES KOOMG KOl TIG EVOTOIUEVEG OLKOVOUIKEG
kataotdoelc ™g Avovoung Etapeiog EAAnvuay Etapeia Tnlemkowvovidov kot Tniepotikov
Egappoydv — A.E. 8.1t FORTHNET A.E., g gtaipikig ypriiong mov éAnée v 31" Aegkepppiov 2005.
H guBvvn ¢ ovvtaéng tov Owovopkadv Kataotdoewv Papover T doiknon g Etapeioag. H dwn
pog evbovn mepopifetor ot JUOPP®OT Kol TN SWTVTMON YVOUNG €Tl TOV  OIKOVOUIK®OV
KOTAOTAGE®V, E0PAUMUEVNG GTO dtevepynBévta ELeyyo.

O éleyydg pog devepyndnke cvoppwva pe o EAAnvikd Edeyktuca [podtuma, mov givar evappoviopéva
pe o Aebvn Ereyktcd IIpotoma. Ta [Ipdtuma avtd amoitodv 10 oxedlacpd Kot v eKTELEST]) TOL
eLeYKTIKOD £pyov KaTd TPOTO TOL Vo dcPaAiilel ebAoyN PePatdTNTA OTL O OIKOVOUIKES KOTAGTAGELS
glvar amoAAloypéveg amd ovouddels avakpifeieg kot mopaieiyelg. O €leyyog mepilapfdver v
eétaon, oe derypotoAnmrikny PAcn, omodelKTiK®V otoryeiv mov va otpilovv Ta TOGH KOl TIG
TANPOQOpieg TOL TEPIAAUPAVOVTOL OTIG OIKOVOUIKES KataoTtdoels. O éheyyog emiong meptiapufavet tnv
a&10A0YNoN TV AOYICTIKOV apydV Tov akolovOnOnKay, Tov ekTiucey e dtoiknong g Etaipeiog
Kol YEVIKOTEPQ, TNG TAPOLGINOTG TOV JEOOUEVAOV OTIC OKOVOUIKES KOTAOTAGES Kabde Kot TNV
a&oAdynon g cvvénelag ¢ ExBeong tov Atoikntikod XopBovAiov LE TIC O1IKOVOUIKES KATOOTAGELS.
[Twotevovpe 611 0 EAeyyoc mov dlevepyndnke mapéyel emapkn Paon yio Ty dapdpemon g EkBeong
Hog.

Kotd ™ yvoun pog, ot mpoava@epOUEVES OIKOVOUIKES KOTAGTAGELS omeikovilouv akpiodikato tnv
owovopkny 0éon g Etoupeiog kor v evomompévn owovopkny 0éon tov Opilov katd v 31"
AexeuPpiov 2005, to anoteréopato Tov epyacidv ¢ Etapeiag kot tov Opidov, Tic petaforéc tov
Wiov kepaiaiov Kot Ti¢ Tapelakéc poég ¢ Etapeiog kot tov Ouilov g xprong mov EAnée avth v
nuepounvia, copeovo pe ta Aebvn Tlpotvma Xpnuotoowkovoukng I[Anpoedpnong, mov Exovv
viobemOei amd v Evponaixn ‘Evoon kot 1o mepieyopevo g ExkBeong tov Aowntikod Zvpufoviiov
glvoll GLVETEG LLE TIC TPOAVAPEPOUEVEG OIKOVOUIKEG KOTUGTAGELC.

Abnva, 13 Maptiov 2006

O1 Opkwtol EAeyktég Aoyiotég

Xpnotog [lekevtpiong 21odpog aAoVGTPOG
AM. Z.0.E.A. 17831 AM. 2.0.E.A. 14611
EPNXT & I'TANTK (EAAAL) 2.0.A. AE.O.E.

OPKQTOI EAETKTEX AOI'IXTEX A.E.

&lf ErnsT & YOUNG ZOA

OPKQTOI EAETKTEZ AOTIZTEZ



EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
KATAXTAZH ATIOTEAEEMATQN XPHXZEQX

I'TA THN XPHZH IIOY EAHZE THN 31 AEKEMBPIOY 2005

(rocd og Evpd, £KT0G €0V avapépeTat S10popeTicd)

O Opmrog H Etapeio
01.01- 01.01- 01.01- 01.01-
_Imp. 31122005 _31.12.2004 31122005 __31.12.2004

"Ecoda 5 91.559.451 80.563.646 87.959.198 76.024.274
Koéotog noioemv 9 (64.654.130) (54.471.967) (62.185.395) (50.951.734)
Mikté képdog 26.905.321 26.091.679 25.773.803 25.072.540
"E€0da S160eomg 9 (19.813.632) (15.361.970) (18.773.267) (13.902.173)
'E&oda Soiknong 9 (5.720.540) (7.536.369) (5.179.464) (6.732.018)
'E&oda épevvag kat avantuéng 9 (1.375.561) (1.124.141) (1.375.561) (1.124.141)
AMAo £60000 EKUETAAEVOTG 5 1.953.944 594.120 1.610.583 645.854
Avakoyrux Ksp&mv/(Cnurw)\i) ano cuyysvrstg s:rmpstsg 1 12.100 (1.200) ) )
amoTILMMEVEG 1e TN LEB0SO TG Kabapric BEong
Kabapd ypnpatoowkovopikd anoterécpato (e50da/c&od0) 8 (1.640.267) (1.489.571) (1.542.922) (1.348.642)
Képdn mpo 9épov 321.365 1.172.548 513.172 2.611.420
Dopot 16031 HTOG 10 (1.435.229) (742.674) (1.410.466) (591.053)
KoOopd képdn / (Cnuiéc ) (1.113.864) 429.874 (897.294) 2.020.367
Amoddépeva o¢ :
Metdyovg TG UNTPIKAG ETONpEiog (1.125.527) 450.487 (897.294) 2.020.367
Awcardpoto peloyneiog 11.663 (20.613) - -
(1.113.864) 429.874 (897.294) 2.020.367
Képon / (Enuiéc) ava petoyn 30
Baoud (0,07) 0,03 (0,05) 0,12
Amopeiopéva (0,07) 0,03 (0,05) 0,12
Méoog Zrabpikog Apuog Metoydv (Baowkdg) 16.860.058 16.516.229 16.860.058 16.516.229
Méooc Zrabuikog ApOpog Metoydv (Mewwpévog) 17.129.192 16.840.839 17.129.192 16.840.839

O1 6VV0OEVTIKEG ONUEIDCELS ATOTELOVY 0VOTO6TO6TO pépog TV Owovopkdv Karaotaoemv

Hpdixhieo , 10 Maptiov 2006

O IIpdedpog Tov A.X. O Atevbivov Zoppoviog O Owovopkdg Atevbovvtig
ABépoe Iodvvng TCoptlaxng Mavieng KapakoPovvng I'edpyrog
A.AT.N 772354 A.AT. X 072948 A.AT.N 536124

Ap.Adeiag O.E.E. 0036987 A Taéng



ENEPTHTIKO

Moxkponp60sopo Evepyntiko
Evodpato mayo otoyeio

Acopata tayw otoyeio

Ynepa&io

ZopPETOYEG OE OVYUTPIKEG EMLYEPNOELS
ZUOUUETOYEG OE GLYYEVEIS EMYEPTOELS
Aowmég pakpompdOecLeg amattnoelg
Awbéceg Tpog mdAnomn enevdioelg
Avaporidpevol popot E1G0dNUOTOG
XOvoho pokporpéOcopov evepynTIKoD

Kvklo@opoOv evepynTikod

Amnobépato

Eumopwcég amarmoetg

ITpoxotaPorés Kot AOUTEG ATt GELS

XPNHOTOOKOVOUIKE GTOLXEID SIOKPOTOVUEVE Y0l EUTOPIKOVG GKOTOVG
Xpnpotikd Swdéoya

LHVOLo KUKAOQ 0pOVVTOG EVEPYT TLIKOD

LYNOAO ENEPTHTIKOY

TATIA KE®AAAIA KAI YIIOXPEQXEIZ
Id10 K@ GAOLA OTOSOOPEVA GTOVG PETOYOVG TG UNTPIKIG

Metoykd Ke@AAUL0
Ynep 1o aptio
Aowd amoBepoticd
Znpigg €1g véov

Awordpato peoyneiog
XOvoro 1Wimv KeQahaiov

Mokponpd0eopeg voypeOoEIg

Maxponpdfecpa daveto

MoakponpdBeo e vITOYPEDTELS YPNUATOSOTIKNG HicBmaong
Aowég pakpompdheoueg vIoypeDoEL

IpoPréyers yo amolnpimon Tpocwmikod

Emyopnynoeig

ZOvoho HOKPOTPOOEGS OV VTTOYPEDCEMVY

BpayvrpéOcopes vroypedosig

ITpounOevtég

Bpayvrpdhecpa daveto

Bpayvrpdecpo pépog pokpompdbespov eviokov doveimv
Ecoda emopévav xproeav

Bpayvrpdbecpieg vroyped el xpnpotodotikng pichoong
Dopot Mnpwtéot

AedovAevpéveg Kot Aomég BpoyvpOiecsies VoY pPEDCELG
THvodo Bpayvapodecp@v vToypeOcEOY

ZYNOAO TAIQN KE®AAAIQN KAI YIIOXPEQXEQN

EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
IXOAOI'TEMOZ 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

O Opthog H Etapeia
T 31.12.2005 31.12.2004 31.12.2005 31.12.2004
12 63.770.821 54.584.093 49.964.172 42.867.066
13 9.844.006 10.698.382 1.885.869 2.136.744
11 727.519 707.648 - -
11 - - 22.058.070 21.777.356
11 55.400 43.300 44.500 44.500
192.732 145.855 68.677 55.148
14 326.325 303.720 290.625 273.120
10 5.391.362 6.805.300 4.189.527 5.599.993
80.308.165 73.288.298 78.501.440 72.753.927
16 487.249 261.140 414.864 183.596
17 32.333.284 23.070.801 31.807.249 24.076.146
18 3.469.929 2.262.270 3.335.664 857.377
15 - 269.251 - 268.622
19 8.170.642 8.321.219 7.872.012 7.694.453
44.461.104 34.184.681 43.429.789 33.080.194
124.769.269 107.472.979 121.931.229 105.834.121
20 20.212.447 19.885.000 20.212.447 19.885.000
20 50.068.723 49.486.127 50.068.723 49.486.127
21 3.090.478 2.692.862 2.467.808 2.070.192
(23.074.156) (21.948.629) (20.879.577) (19.982.283)
50.297.492 50.115.360 51.869.401 51.459.036
38.329 291.880 - -
50.335.821 50.407.240 51.869.401 51.459.036
23 33.531.684 12.130.635 33.531.684 12.130.635
24 2.571.055 - 2.450.214 -
27 2.228.055 3.895.020 2.228.055 4.074.685
29 832.098 660.355 784.499 622.365
28 204.257 445.665 162.421 382.283
39.367.149 17.131.675 39.156.873 17.209.968
25 22.397.134 18.521.100 20.694.931 17.420.579
23 3.711.986 8.616.690 2.000.000 7.300.000
23 - 5.146.489 - 5.146.489
3 5.096.002 4.050.328 5.096.002 4.050.328
24 169.353 709.895 121.991 709.895
10 322.344 301.055 228.526 228.526
26 3.369.480 2.588.507 2.763.505 2.309.300
35.066.299 39.934.064 30.904.955 37.165.117
124.769.269 107.472.979 121.931.229 105.834.121

O1 6VV0IEVTIKES G UELDGELS ATOTELODV AVATO0TTAGTO PEPOS TV Okovopikdv Kataostdoewv



EAAHNIKH ETAIPEIA THAEIIIKOINONION KAI THAEMATIKQN EOAPMOI'QN A.E.
KATAXTAXZH METABOAQN IAIQON KEOAAAIQN I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2005
(rocd og Evpd, £KTG £Gv avapépeTon S1opopeTid)

O1 6VV03EVTIKEG CNUELDGELS ATOTELOVY avoTéoTacTO pépog TV Okovopik®dv Katastdoeov

AvaLoyoUVTO GTOVG HETOYOVG TNG UNTPLIKNG ETALPEING ALK(uu’)ua"m Livolo I(?imv
Mewynoiag Keporaoiov
O Optihog I:IS?;%::E Yg;-l:lzo u:f:)sxgg'g anoll;s;zt‘lrmd Znpigg g1g véo Xovolro
Ynérowro, 1 Tavovapiov 2004 19.499.850 48.649.320 (122.446) 2.689.395 (22.376.610) 48.339.509 292.005 48.631.514
AbvEnon petoykov keparaiov 385.150 842.107 - - - 1.227.257 - 1.227.257
E&o0da avEnong petoykov kepaiaion - (5.300) - - - (5.300) - (5.300)
ATotiunon ypNULOTOOKOVOUIK®DV GTOLYEI®V - - - 3.467 - 3.467 - 3.467
[Moinon Wiov petoydv - - 122.446 - (22.506) 99.940 - 99.940
Képdn ypficemng - - - - 450.487 450.487 (20.613) 429.874
E&ayopd m0c0ocTOV petoyneiog - - - - - - 20.488 20.488
Ynéhowro, 31 Askepfpiov 2004 19.885.000 49.486.127 - 2.692.862 (21.948.629) 50.115.360 291.880 50.407.240
Znpieg xpnoemg - - - - (1.125.527) (1.125.527) 11.663 (1.113.864)
AbvEnon petoykov keparaiov 327.447 588.294 - - - 915.741 - 915.741
E&ayopd mocootdv petoynoiog - - - - - - (265.214) (265.214)
E&oda avEnong petoykov kepaiaion - (5.698) - - - (5.698) - (5.698)
MMpoypdupata Topoyng diKa®UATOV TpoaipeoNS - - - 397.616 - 397.616 - 397.616
Ynéhowro, 31 Askepfpiov 2005 20.212.447 50.068.723 - 3.090.478 (23.074.156) 50.297.492 38.329 50.335.821
H Etawpsia M sr?xmé Y?rép T0 lﬁlsgr Aowvta ] ) ) )
KEQaAaro aptio pneTOYEG anofepatukd Znpigg £1¢ véo Zovoro

Ynérowro, 1 Tavovapiov 2004 19.499.850 48.649.320 (122.446) 2.073.659 (14.891.292) 55.209.091
Avénon petoykod kepaiaiov 385.150 842.107 - - - 1.227.257
E&o0da avénong petoytkod kepaiaion - (5.300) - - - (5.300)
IIOANGN XPMUATOOIKOVOUIKDV GTOLYEi®V - - - (3.467) - (3.467)
Amoppoonon Bvyatpikdv - - - - (7.088.852) (7.088.852)
MMoinon Wiov petoxdv - - 122.446 - (22.506) 99.940
Képon ypnoeog - - - - 2.020.367 2.020.367
Ynérowmo, 31 AskepPpiov 2004 19.885.000 49.486.127 - 2.070.192 (19.982.283) 51.459.036
Znpieg ypiiocwg - - - - (897.294) (897.294)
AvEnon petoykod Kepataiov 327.447 588.294 - - - 915.741
‘E€oda avénong petoykod keparaion - (5.698) - - - (5.698)
Ipoypaupata Topoyfs ditkampdtmv Tpoaipeong - - - 397.616 - 397.616
Ynérowmo, 31 AskepPpiov 2005 20.212.447 50.068.723 - 2.467.808 (20.879.577) 51.869.401



Tapelokég pofs 0md LELTOVPYIKES O PAGTNPLOTNTES
Képdn/ (Cnpiec) mpd opwv

ITpocappoyés yur:

AmocBéoeig

Amotiunon ypeoypdownv

Képdn and ndAnon ypeoyplowv

(Képdn) / Inpiég and TdAnon evedHOTOV Kol 0GOUATOV Toyinv
oToweinv

XPNUATOOKOVOULKA (€500 )/€E0da

Avaroyio kepddv/(Inpuidv) amd cvyyeveis etalpeieg amoTLAONEVES
ue v uébodo tne kadapnc Béonc

[poPreyn yio emcQoAElG amattioglg

ApoiBéc TpooOmKOD 6€ GLUUETOYIKOVG TITAOLG

[popréyeig yio amolnpioon TpocOTIKOD

Ag1tovpyiké képdog po petafor®@v Tov KeQaiaiov Kiviong
(Avénon)/Meioon:

Amnofépata

Epmopikég amotoetg

[poxataPorég kot AOMES OmAITNGES

AvEnen/(Msioon):

[Ipounbevtég

"Ecoda enduevov yprcemv

Agdovhevpéveg kat Aowmés Bpayumpdfeces VIO PEDGELS
Dopot IAnpwhEvteg

Toékot TAnpwévteg

IMinpopég yio arolnpioon TpocOTIKOD

(AvEnon)/peimon homdv pokponpdbecpuov amatnoe®v
Avénon/(peimon) Aoy LoKporpodes LV VITOXPEDCGEMV
Tapelokés €16poég amd AerTovpykES dpacTNPLOTNTES

Taperokég pots 0md emevovTIKES dPacTNPLOTNTEG

Ayopéc evomdpatov tayiov otoryeiov

Ayopéc achpotomv mayinov otoryeiov

[MoANcEelg EVOOUATOV Kol ACOUATOV ToYimV oTotyelmv

Ayopd d100ecipnmv mpodg TAOANGN YPMNUATOOIKOVOUIKMV GTOt eIV
AvEnon ovppetoxnc o Buyatpkn

AvEnon/(peioon) og GAAeg LOKPOTPOBEGLEG VITOYPEDCELG
Tokot kot cuvagn £6oda siompayfévta

Eompo&elg and noAnon xpmHaToOoKOVOUIK®Y 6T gDV
Tapglokés EKPoLg Yo ETEVOVTIKEG d paoTNPLOTNTEG

Topglokég poég amwod YPNUATOOLKOVOUIKEG O PUCTNPLOTTES
Ecoda and avénomn petoytkod keporaiov

Avoryelg pokporpdhesLon daveison

[Minpopég paxporpddecuov daveispod

[odAinon Wiov petoydv

KaBapn| petaforn Bpoyvnpdbecpov daveiopond

KaBapr petaforn ypnuotodotikng picbwmong

Tapelokés E16posg ATl YPNNUOTOOIKOVOIIKES S POGTNPLOTNTES

Ka@apn avénon /(neioon) ypnpotikdv dtedscipov
Xpnpatikd dradécipa oty opyq Tov £TOVG
Xpnpotikd 0100£61n0 amopp/veOV ETULPELOV

Xpnpatikd dra0écipa 67to T€hog TOV £TOVG

EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
KATAXTAXH TAMEIAKQN POQN (EMMEXZH ME®OAOX)
I'TA THN XPHZH IIOY EAHZE THN 31 AEKEMBPIOY 2005
(rocd og Evpd, £KT0G €0V avapépeTat S10popeTicd)

O Opvhog H Etapsio
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2005 31.12.2004 31.12.2005 31.12.2004
321.365 1.172.548 513.172 2.611.420
11.594.381 11.022.118 8.983.499 8.140.472
- (1.144) -
(48.886) - (48.645) -
51.386 - (16.700) -
1.640.267 1.489.571 1.542.922 1.348.642
(12.100) 1.200 - -
1.250.000 1.159.500 1.200.000 850.000
397.616 - 397.616 -
269.472 342.635 247.132 302.975
15.463.501 15.186.428 12.818.996 13.253.509
(226.109) (99.877) (231.268) (105.622)
(10.512.483) (1.083.955) (8.931.103) (708.487)
(1.207.659) 1.327.978 (2.477.087) -
3.876.034 (3.137.204) 3.274.352 (2.265.415)
1.045.674 315.646 1.045.674 -
422.347 274.002 121.497 91.641
- (112.559) - (112.559)
(1.632.435) (1.564.643) (1.531.803) (1.484.119)
(97.729) (234.024) (84.998) (199.214)
(46.877) 8.802 (14.728) -
(1.666.965) 974.010 (1.846.630) 974.010
5.417.299 11.854.604 2.142.902 9.443.744
(18.449.074) (9.444.304) (14.766.087) (6.880.848)
(1.619.341) (1.217.286) (1.137.033) (576.373)
90.296 - 90.089 -
(22.605) (70.719) (17.505) (65.727)
(280.714) - (280.714) 3.465
- (1.072.142) - (1.072.142)
105.013 186.750 101.727 135.477
318.137 11.095 317.267 -
(19.858.288) (11.606.606) (15.692.256) (8.456.148)
910.043 1.221.957 910.043 1.221.957
33.531.684 - 33.531.684 -
(17.277.124) (5.106.685) (17.277.124) (5.106.685)
- 99.940 - 99.940
(4.904.704) 5.394.390 (5.300.000) 4.194.390
2.030.513 (624.441) 1.862.310 (624.441)
14.290.412 985.161 13.726.913 (214.839)
(150.577) 1.233.159 177.559 772.757
8.321.219 7.088.060 7.694.453 5.683.575
- - - 1.238.121
8.170.642 8.321.219 7.872.012 7.694.453

O1 6VV0IEVTIKEG GNUELAGELS OTOTEALOVY OVATOGTAGTO PEPOS TV Okovopk®dv Katostdoemv



1.

EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

I'ENIKEX IAHPO®OPIEX I'TA THN ETAIPEIA KAI TIZ OYT'ATPIKEX THX:

H «EAAHNIKH ETAIPIA THAEIIIKOINONION KAI THAEMATIKON E®APMOI'QN -
ANQONYMH ETAIPIA» (gpe&ng kaiovpevn «Etoupeion 11 «FORTHNE») 10pbOnke otnv EAAGOa T0
Noéufpio tov 1995 (PEK 6718/27.11.1995) w¢ avavoun etoipeio, and 1o «Idpvua Teyvoroyiag kot
"Epevvacy kot tig «Mwvokég I'pappés A.N.E.».

H €dpa ¢ Etarpeiag eivar oo Bacsthikd Bovtdv Hpaxieiov Kpnitng, evd ta kevipikd e ypopeio
Bpiokovtar omv AbMvo, At0dv 4, Kailbéa 176 71. H ddpkeia g Etoipeiag, copeove pe to
Kotaototikd g, avépyetar o€ 20 ypovia amd v nuepounvia i0puong g, LUe SLVUTOTNTO ETEKTAONG
g oldpkelog LETE amd amopaoct g [evikng Zvvédevong tov Metdymv .

O Pacikég dpaotnprotreg ™¢ Etaipeiag, cdppova pe 1o dpbpo 3 tov Kataotoatikod g givol m
TOPOYN TNAETIKOWVOVIOK®Y DANPESIOV KOl GUOTNUATOV NAEKTPOVIKNG TANPOQOPTONG KOl EXKOWVOVIOG,
N avamtuén Kot yp1on Kabe TpOGPOPNG TNAETIKOIVOVINKNG SIKTLOKTG LTodoung oty EAAGSa kot 6to
eEmTePKO Kol TV avamTuén kabe GAANG cLVAPEOVS SPASTNPIOTNTOS.

H Etopeio eivor adeodotnuévn vrd kobeotmg yevikav odeidv amd tnv  EBvikn Emtponn
Tnieniowvoviov kot Tayvdpopeiov (E.E.T.T) yw ™ Aettovpyio TAETIKOW®OVINKOD SIKTOOV, TNV
ToPOYN LVANPESIOV AKTOOL Agdopévav, vanpeciov Internet, TANpoPopidY Kot GAA®Y vVENPESIOV (TT.).
amootoA] fax KA..) xabdg Kol VINPECiEG Evomoinome PMVNG Kot SEdOUEVOV Y10 EVOOETLXEPTOLUKA
dikTua kol KAEOTEG opddeg ypnotdv. Emiong, cdppova pe mv v’ apBu. 198/1/11.12.2000 andeaon
mg olopérewng g E.ET.T. yopnynbnke omv FORTHnet &wdwm ddew yw tnv Eykotdotaon
Evovppatov Anpdociov Tnremwowwmviakod Awtdoov. AkoAiovdnce 1pomomoinon g ®g Avo
yopnynOeicog €01kng adeing, dote va cuUTEPIANPOEl 6TO TESI0 EPAPLOYNG TNG KO 1] TOPOYT VINPECIOV
dnuoctog otabepng @VNTIKNG ThAepwviag pe ypnom apBuodv amd 1o EBvikd Zyxédio ApBpoddtmong
ovpowvo pe v v apBp. 214/23 andépacn g Olopérelag g E.E.T.T. pe nuepopunvia 20 Ampidiov
2001.

Bdoel ¢ o¢ dave tpomomombeicoc sdwkng adegiag, n E.E.T.T. pe mv o' apif. 215/43/02.05.2001
amoQact ™G, TPoéPn omv ekympnorn tov Kmdiwkod Emhoyne Popéa 1789, péowm tov omoiov 1
FORTHnNet mapéyel vinpecieg pmvNTIKNG TNAEQ®VINGC.

Amd tov OxtmBpio tov 2000 ot petoyég e FORTHNE siofynoav oto Xpnuoatiotipro Aiov Adnvav
(X.A.A)).

O1 cuvnupéveg otkovopkég kataotdoelg ektog g FORTHNE mepiiappdvouy kot tig Buyatpikég g
etaupeieg Meooyelakég Evpulovikég Yanpeoieg A.E., Forth CRS A.E., xon Telemedicine Technologies
SA.

H Bvuyatpwkn etanpeio Mecoyeiaxég Evpulovikég Yanpeoieg A.E. duvapuet e v’ apf. 203/10-01-2001
amopaocng e Olopérelng e E.E.T.T., eivor kdtoyoc Ewdwkng Adeiog yo TNV €yKOTAGTOON Kol
Aerrovpyia ko expeTdAievon Anuociov Trierucovoviakod Awktoov Xtabepng Acvpuatng [pocPaong
Kot v Tapoyn Ztabdepng Anposiag Tniepwvucig Yanpeoiog.

H Ouyatpikry etapeio Forth CRS ALE. éyel g avtikeipevo kvpimg v mapoyny OAOKANPOUEVOY
VINPECUDY TOVPIOTIKNG VANG HE TNV €pevva, OVATTLEN, YPNOM KOl gUTOpic. GUYXPOV®V, VYNANG,
OLYKAIVOLGOG  TEYVOAOYIOG MAEKTPOVIK®V TPOIOVIOV KOl VANPECIOV  SovopunG kot dloyeipiong
TOVPICTIKNG VANG Kol EVOEIKTIKA Kpatnoemv Bécemv, exdocems Kot dnbéceme swoumpiov kot kdbe
GAANG cvvaEohg VANG, Tov TOPAyeTal Omd QOPEIS OTMG OKTOTAOIKES, OEPOTOPIKES Kot KABE GAANG
POCENG LETOPOPIKES EMLYEPNOELS, GUVOVUCUEVES UETOPOPEG, EEVOOOYEINKEG EMLYEPNGELS, EMYELPTOELS
OeapdTOV Kol Yoyoymyilag, EmyEPNOEIS OXETIKEG Le OANTIGUO, Voookoein kol o€ kKdBe dAAo popéa
NAEKTPOVIKAOV KPOUTNOEDV.
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YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

H 6vyoarpikn etoupeio Telemedicine Technologies S.A. aoyoleitatl pe v dnuiovpyio, vAomoinon kot
gEUTOPio. VINPECIOV KL E0DV TOV GLVOEOVTUL LE TNV OTOKTNGT, LETASOOT KOl amrOd0GT TANPOPOPIDYV,
Waitepa LESHO MAEKTPOVIKNAG 0000, 6Tov Topéa g vyeiog. H etaupeia amockonel oty vAomoinon Kot
EUIOPio. LINPESIOV 6TO YMPO TNG LYeiog divovtoag Eupacn otig business-to-business vanpeoieg otov
WTPIKO YDPO.

O apBudg mpocmmikod tov Opilov otig 31 Agkeufpiov 2005 avépyetor oto, 637 Gtopa, evd ™G
Etapeiag oto 579 dtopa. Xtic 31 Askepuppiov 2004 o avrtictoryog apuog Tov tpoconikod nroy 612
dropo yio tov Optho kon 557 dropa v v Etaipeio.

BAXH ITAPOYZIAXHX TQN OIKONOMIKQN KATAXTAYXEQN:
(a) Bdon Xovraéng Owovopk®dv Kataotdoswv:

Ol GUVNUUEVEG OIKOVOUIKEG KATUOTACELS £xouv cuvtayfel coUP®VA e TNV apyN TOV IGTOPIKOV
KOGTOVG, €KTOG O TO S0BEGIUE TPOG TOANGT YPTLOTOOIKOVOUIKA GTOUYELD TOV amOTIUnONKoY
oV gvAoym atio.

O1 GUVNUPEVES OTKOVOLUKEG KATAOTAGELS £xovv cuvtaydel yio Tpdn popd cvpuemva pe ta Atebvn
[Ipétuma. Xpnpatoowkovopkng IIAnpopopnong (epeéng AIIXII) mov €yovv vioBetBel amd v
Evponaixkn 'Eveon, epappoloviag to AIIXIT 1 «lIpdm Eeappoyn tov Awbvav I[potommv
Xpnuatoowkovopkng TIAnpopdpnoney pe muepopnvio petdfacng mv 1" Iavovapiov 2004.
Yopeova pe 1o AIIXIT 1, o Ophog amopdoioe va punv epappdoet to AIIXIT 3 «Xvvevdoelg
Etapetddyv» avadpopikd oTic GuVEVMOELS ETAPLOV TOV TPOEKLYAV TPOYEVEGTEPQ TG NLEPOUNVING
petdPaong ota AIIXII, emAéyovtag va epapuocet to AAIL 22 yio Oleg Tig e€ayopés mov
npaypatoromdnkav petd v 1" Iavovapiov 2001 €wg v 31" Aekeufpiov 2003 (reportépom
dtevkdivvon tov AIIXIT 1). Ot GUVEVMDGEIC ETUIPLOV TOL TPOEKLYAV HETO TNV TMUEpOUNVia
uetdfaong ota AIIXIT égovv yivel cOuemva pe to AITXIT 3.

Emiong, o Owhog epapuooe tig petafatiég dataéelg tov AIIXIT 2 «[Tinpoués Baoiouévee og
Metoyég» 10 omoio exdodnke otig 19 defpovapiov 2004, 660V aQOpd SIKOIDUNTO TPOAIPESNS
petoydv mov &iyav ekywpndei oe epyalopévoug kar uéAn tov Atotkntikod Zvupfoviiov petd myv 7"
Noeuppiov 2002 ko dev giyav mpudost uéypt Tnv nuepounvia epapuoyng tov Ipotvmov avtod.

(B) IIpot™ E@appoym tov Aiebvov Illpotinov Xpnpatookovopkig IIAnpoedpnong:

Youpova pe ™mv Evporaiky Nopobesio 1606/2002 kot fdoet tov Nopov 3229/2004 (6mwg
tpononomfnke omd tov Nopo 3301/2004), o EAAnvicég etoupeieg mov eivar glomyuéveg oe
omolodNTote Xpnpatiotnplo ASdv (ecmtepkod 1 eEMTEPIKOV) VIOYPEOVVTOL VO, GLVTACCOVV TIG
OKOVOUIKEG TOVG KOTOUOTAGES Yo TG ¥pnoelg mov Egkvodv amd my 1" Tavovapiov 2005 kot
evtevbev, ooppova pe to AIIXIL. Bdost tov AIIXII 1 ko g mpoavapepbeicag EAAnvikng
vopobBeciag, ol aveTépm etarpeieg eival VTOYPEMUEVES VA TAPOVGLALOVY GUYKPITIKEG OIKOVOUIKESG
kataotdoes copemva pe ta AITXII, tovidyiotov ya pia yprion (31 AexeuPpiov 2004).

(y) Néa Ilpétona ko Awgpunveiec:

To Zvpupoviio tov AebBvav Aoywotikov Ilpotdnev, kabdg kot 1 Emitponr) Agpunveimv, €yovv
N01 eKOMOEL LI GEPA VEDV AOYIOTIKAOV TPOTOHTOV KOl SIEPUNVELDY TOV OTOI®V 1| EPAPLLOYN €lval
VIOYPEMTIKN Y10 TIG AOYIOTIKEG TEPLOOOVE oL apyilovv amd v 1n lavovapiov 2006 kot evievbev
(extog av avapépPeTol SLUPOPETIKE TAPUKAT®).
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H extipunon tov Opilov oyetikd pe TV enidpaon avTdV TOV VE®V TPOTOTWOV Kol EPUNVELDY EXEL
og £ENG:

AIIXII 6: E€gpevvnon Kot KTIPNG 0PUKTOV TOPOV: Agv éxel epoppoyn otov Opido kot dgv
0o ennpedoEL TIC OIKOVOUTKES TOV KATAGTAGEIC.

AIIXII7: I'voctomouogls XPpUoToOOIKOVOIIKAOV PEc®V: To mpoOTLIO aVTO EXEL VIOXPEMTIKN
1oyd Yo TIC AOYIoTIKEG TTEPLOd0VE oL apyilovv amd v 1 lavovapiov 2007 kot peTayevéotepa.
Agv ovapéveTOL Vo EXNPEAGEL CUAVTIKA TIG OUKOVOUIKES KOTOOTAGELS Tov Opidov. To mpdTuTo
amottel Kuping TPOCHETEG YVOOTOTOMGEIS OVAPOPTKA LLE XPTLOTOOIKOVOUIKY LEGQ.

AEEXII 3: Awowopato skmopmig agpiov: H diepunveio avt apyotepa amocOpbnie and tnv
Emutpor) Ateppunveiov. Aev éxel epapuoyn otov Opido kat dev Ba ennpedoel TIg 0IKOVOUIKESG TOV
KOTAOTAGEL.

AEEXII 4: IIpocowpiopds £av pwo. amaitnon tepriappavel ypnuotoorkovopiki picdmen: H
gpapuoyn tov AEEXII 4 dev avapévetot va aAAAEEL TOV AOYIGTIKO YEPLIGHO OTOLUGONTOTE OO TG
o0ovoeg ocvpPacelg tov Opiiov.

AEEXIT 5: Awoidpota omd £révoucsn o€ TOUEI0 Yo YPNUOTOOOTION TAPOTAIGUOD,
avamhoong Kol TEPfarlovTIKNG anokatdoTacns: Aev €yel epappoyn otov Optlo kot dev OBa
EMNPEACEL TIG OIKOVOUIKEG TOV KATAGTAGELS.

AEEXII 6:Y7oype®OES TOV TPOKVATOVY OO OPUGTIPLONTOiNGY] GE GUYKEKPIUEVES AYOPEG
ooPANTOV, NAEKTPIKEG & NAEKTPOVIKEG 6VOKEVEG: Agv Exel epappoyn otov Opdo kot dev Ba
EMMPEBACEL TIG OIKOVOLUKEG TOV KOTAGTACELS.

AEEXII 7:E@appoyi ™™g pedédov petatpomig AAII29: Asv éxel epappoyn otov Outho kot dgv
0o ennpedoEL TIC OIKOVOUTKES TOV KATAGTAGEIS.

AEEXII 8:Mledio spoppoyns AIIXII2: Agv o emnpedcel TIG OWKOVOUIKEG KOTOOGTUCES TOL
Oupitov.

"Eykpion tov Owovopkdv Kataotdoeswv:

To Aoumtikd XvuPodio g FORTHNe evékpive Tic amiég kol EVOTOUUEVEG OUKOVOUIKES
KOTOOTAGELS Y100 TV YpRon mov éAnée v 31" Aekeufpiov 2005, otig 10 Maptiov 2006.

Xpion Exktipicemv:

H ocbvtaén tov owovopik®mv kataotdoemv copeove pe ta AIIXIT arotel o0mwg 1 doiknon
nmpoPaivel oty Slevépyela EKTIUNCEMV Kol VTTODEGEWY TOL EXNPEALOVY T TOGH TMV GTOLYEIMV TOV
EvEPYNTIKOD Kot TalNTIKoH TNV YVOGTONOINGoT EVOEXOUEVOV OTATNCE®DY KOl DITOYPEDCEDMY KOTA
TNV NUEPOUNVIN TV OKOVOLIK®DV KATAGTAGEMV KaBMG Kot Tol T TV €600MV Kot e£00mV KaTd
mv ddpKew TG ypNoe®s. To TPAyHaTIKG ATOTEAEGLOTO EVOEXETOL VA SAPEPOVY OO AVTES TIG
EKTIUNGELS.
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3. BAXIKEZX AOT'IXTIKEX APXEX:

Ot Poaowkég AoyioTikég apyéc mov viofet)Onkav katd T oVVIOEN TGOV GULVNUUEVEOV OKOVOUIK®OV
KATOoTAGE®V, gival ot akdAovBec:

(0)

®

Bdaon Evomoinong: Ot cuvnuuévec evomomuéveg OIKOVOLUKES KOTOGTOCEL TEPLEYOLV TIC
OLKOVOUIKEG KOTAOTAGELS TG UNTptkng etatpeiog FORTHNE kot 0Awv tov Buyatpikdv etaipeidv
otig onoieg 1 FORTHNe ackei éheyyo. O Buyatpikéc (etapeieg otig omoieg o Ophog upeca M
Gpeca oVUUETEYEL Le TEPLETOTEPO amd To 50% TV YNe®v N pe GAAov Tpomo eAEYyEL TN dtoiknon
Tovg) €yovv evomombei. Ov Buyatpikég evomolobvtanl amd TNV MUEPOUNVIOL Kotd TNV omoio o
0VoGTIKOG EAEYY0G HeTaPEPETOL oTov OUIAO, KOl TODOLY VO, EVOTTOLOVVTAL OO TNV MUEPOUN Vi
KOTA TNV 07toio 0 EAEYY0G TADEL VO VPIGTUTAL.

‘O)eg 01 EVOOETAUIPIKEG GUVOALAYES KOL VTTOLOLTO £0VV OTUAEIPOEL OTIG GUVNUUEVEG EVOTOUNUEVEG
0oKOVOUIKEG  KataoTdoelg. Omov omortnOnke, ot Aoyotikég apyés tov Buyatpikdv £yovv
Tpomonoinfel £T01 MGTE VO O1UGPAAIGTEL 1] CUVETEWN LE TIS AOYIOTIKEG apyEG oV vioBeTnONKov
amo tov Optro.

Agv €xer epappootel avadpopkd 1o AAIT 3 Yy TI CUVEVADGELS ETAIPEIDY OV TPOEKLYAV
npoyevéotepa g 1™ Tavovapiov 2001. H toyov vrepa&ion mov mposkuye omd TIG CLVEVAOGELS
gtouperdv (mpwv omd v 1" Iavovapiov 2001) apapébnke omd v Kobapny Ofon ommg
enupenotoy ond o EAAnvikd Aoywoticd [pdtoma. To AAIL 22 éyer epappootel oe OAeg TIg
eEayopég and v 1" Tavovapiov 2001 éwg v 31" Aekepppiov 2003. Ot GUVEVOGELS ETAPELDV
nov poékvyay petd v 1" Iavovapiov 2001 &yovv vroroyiotel pe ™ puéHodo g ayopdg M onoio
OMOTIUE TO €vePYNTIKO Kol mobNnTikd otnv €0Aoyn aflo Tov Kotd Tnv mMuepounvia KmMong,
cbupova pe to AAIT 22 yu e&ayopéc petal&d 1" Iavovapiov 2001 kon 31" Aekeufpiov 2003, kot
cOupova pe 1o ATIXII 3 ya eEayopég petd mv 1" Iavovapiov 2004. T TIg GLVEVAOGELS ETAPEIDY
nov mpoékvyav petd v 1" Tavovapiov 2001, n tun Ktiong katouepileTol 610 evepynTiko Kot
madntikd oty gdhoyn ala xotd tnv nuepounvie, ktong. To dwoiduate peoyneiog &govv
VTTOAOYIGTEL GTO TOGOGTO TG UEOYNPiG o€ OTL apopd Tig evAoyeg a&ieg TV avayvmPICIU®Y
oTolyElmVv evepyNTIKOL Kol TaONTIKOD KATE TNV NUEPOUNVIa KTHONMC.

Ol ayopég SIKOIOUATOV UELOYNOIOC, TOV OVGLUGTIKG OTOTEAODY OyOpEC TTOV YivovTal HETH TNV
OmTOKTNON TOV EAEYYOL WIOG Emyyeipnong, vmoAoyiloviol e TV avayvedplon e Ueimong
Swaopdtov peoyneiog pe Paon To UETAPEPOUEVO TOGO UETOYIKOV KEPOAOIOL KOTA TNV
nuepounvio ktong. Onowdnmote VaEPPacn 6Ta TOGhE TOV KATAPAAAOVTOL TAVE® OO TO TOGOGTO
TOL UETOPEPOUEVOL TOGOD UETOYIKOV KEPUAaiov mov amokthinke oavayvopiletal og vrepaio.
Onoltodnmote EAAEWUE GTO TOGH TOL KATOPAAAOVTOL TAV® OO TO TOGOGTO TOV UETAPEPOUEVOD
TOGOD UETOYIKOV KEPUAaiov mov omokthOnke avayvopiletor aueca oty kabapn 0éon g
apvnTiky vrepa&io. Ot ovppetoxés oe BuUYOTPIKEG EMYEPNOCELS OTIS ONMAEG OIKOVOUIKEG
KOTOOTACELS OTOTILOVTOL OTO KOGTOG KTNONG LEIOV Tuy OV cmpevpéveg (nuieg amopeioong.

Yvpperoyéc og Xvyyeveic: Ov ocvppetoxés tov Opilov o€ emyelpnoelg OTIG Omoieg OoKel
ONUOVTIKY EMPPON Ko Oev givar Buyatpikég 1 Kowvompaéies, AOYIGTIKOTOOVVTOL COULPOVO LUE TN
pébodo g kabapng OBéong. Me PBdaon ovty v péBodo, M GLUPETOYN] OTNV GLVOESEUEVN
KOTAY®PEITOL 6TO KOGTOG KTHOEWS MALOV TG HETaPoANG 610 T0c0oTd Tov Opidov oty kabapn
TovG B€0om HETA TNV OPYIKN NUEPOUNVIN KTHOEMG, Lelov TuyOv TpoPAréyels Yo anopeioon a&iog. H
EVOTOMNUEV]  KOTAOTOOY] OMOTEAEGLATOV omewkoviCet v oavoloyioo tov Opidov ota
amoteAés T TG SLVOESEUEVIC Emyeipnong. Ot CUULETOYEG OE GLYYEVELG EMYEIPNOELS OTIC OTALEG
OIKOVOUIKEG KOTOGTACEL OMOTIUMVTIOL OTO KOOTOC KTNomg Helov tuxdv cwpevuéveg {nuieg
amopeimong.
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Meratpormy Eévev Nopspatov: To vouopa Asttovpyiog kot mapovoiaong e Etapeiog kot
Buyatpikdv ¢ eivar 10 Evpd. Ot cvvadlayés oe dAlo vopiopato petatpémovior o€ Evupd
XPNOOTOIDOVTOG TIC CUVOAAAYUOTIKEG 10O0TIIEG TOL NTOV GE 1oYD KOTE TNV MUEPOUNViD T®V
ovvorrayodv. Kotd v nuepopnvia cOVIOENS TV OIKOVOUIK®OV KOTOUGTACEWDY TO VOLUGHATIKG
otolyeio. TOL EvepyNTIKOD KOl TOONTIKOD WOV Eivol  eKQPACHEVO G GAAO  vouiouoTo
TPOocapuOlovVTaL MOTE VO, AVTOVUKAODY TIC TPEYOVGES GUVAALOYUATIKEG ICOTILIEC.

Ta ké€pdM kot ot (nuieg mOvV TPOKVTTOLV OO TN ONOTIUNGCT TEAOVG YPNOEWS VOUICUATIKMV
otolyeiov o EEva VOLIGHOTO amelkovi{ovTal OTIS EMIGVVATTOUEVEC KOTAGTAGEIS ATOTEAEGUATOV.
Ta képdn 1N {nuieg Tov TPOKLITOLY OO GLVOAAUYEG amEUOVILOVTAL EMIONG OTIS KATOGTAUCELS
OTTOTEAEGLATOV YPOEMG.

Eveopota Ilayw Xtoyseio: To yAmeda, To KTiplo, Ol €yKATOOTACELS Kol O €E0MAMOUOG
OTOTILMVTOL GTO KOGTOG KTNOMG, LEIOV TIG CLCCMPEVIEVEG ATOGPECEIS Kol TIG TUYOV TPOPAEYELS
amopeimong Tovg. Ol EMOKEVEG KL Ol GUVTNPNOELS KOTAY®POUVTUL 6T0 €000 TNg ¥prong otV
omoil0.  TPAYLOTOTOLOUVTOL  XNUOVTIKEG PEATIDCE KEPOANIOTOLOVVTAL OTO KOGTOG TMOV
avtiotoywv Taylov epocov avtég mposavsavouv v o@éAun Lor, avédvouy v KavotTo
TOpOyOYNg N PeEATI®VOLV TNV OTOJOTIKOTNTA TeV aviicToyyov mayiov. Ta otoyeio twv
EVODUATOV OKIVNTOTOWCEMY StypAPOvVTaL KATA TNV TOANCN 1] TNV OTOCLPOT| TOVG 1| OTAV OEV
OVOULEVOVTOL TEPALTEP® OIKOVOUIKE 0QEAT amd T cuveylopevn ypnon tovc. Ta képdn 1 ot {nuieg
OV TTPOKLATOLV AT TNV dypaPn VOGS Taryiov TePAaUPAvovIaL 6T OTOTEAEGULOTO ¥PNIONG KATA
TNV omoia SlaypAaPeTaL TO €V AOY® TAY1O0.

AnocBéocig Evoopatov ayiov Xroiyciov: Ot anocPéoeig vroroyilovtal pe Pdorn ™ otabepn
néBodo pe ocvvtereotéc ol omoiot mpooeyyilovv TIc oyeTikéc eéluec dudpkeleg {oNg TV
OYETIKAV Taryiov. O1 cVVTELECTEC OV PN GILOTOLOvVTOL Eivar ot e€ng:

Etowog XvvrelesTiig

Eidog mayiov Amdofeong
Kripla 2,5%
Eykotaotdosig ktipiov 10%-11%
E&omhopdg dikrvov (Internet ko Ztabepn
Tniepwvia) 15%
E&omhopndg dictvov (LMDS) 10%
AiKTLO OTTIKOV VDV 6,67%
Metagopikd péca 10%
H\extpovikol vmoloylotég 30%
"Emutha ko Aowmog eEomAMaLog 12,50%

YrepoaSio: Yrnepolio eivor 1 dopopd HETOED TNG TWMNG €50yopdg Kol TG gvAoyng o&iag tov
TEPLOVGLOKAV GTOLXEIDMV TOV OATOKTMOUEVOV ETALPELDV.

Agv €yve avadpopkn epappoyn tov AIIXII 3 6g evOTOMGELS EXYEPNGEDV TOL TPOEKLYAV TPV
a6 v 1n lavovapiov 2001. H vrepa&io mov Tpockuye omd EVOMOMGELS ETLXEPNCEDV TPV TNV
In Iavovapiov 2001 apapébnke and v kabapr Béon Onwg emtpendtov ond To TPONYOVUEVA
Moytotikd mpotuma. To AAIL 22 éyel epappootei yioo Oheg Tig e€ayopég and v 1" Iavovapiov
2001 ¢m¢ v 31" Agkepfpiov 2003.
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H vrepo&io and evomomoelg mov mposkvyay petd mv 1" Iavovapiov 2001 vroloyiotke apyikd
070 KOGTOG, ONANOY| TO TAEOVAGLOL TOL KOGTOLG TNG EVOTTOINGNG ML TNG CLLLLETOYNG TOV OYOPOCTH
omv kabBapn edAoyn oéio TV avayvopICI®V oTolElOv evepynTikoy Kol madnTikod g
Ouyatpikng M ovvdedeuévng KaTd TNV NUEPoUNVio. KTRoNG. MEeTd v apyikn avoyvapion, 1M
vrepaéio amooPévetor oe otabepn Pdom, 6T SIAPKELN TG EKTILDUEVNG OQEAMUNG (NG TG, OV
givar 10 ypovia. H vrepaéio o e€ayopéc mov mpaypatonoodvral petd tig mv 1" Iavovapiov 2004
dev amooBévetat. To id1o oyvel kot yuo TNV vrepadio Tov NON TEPIAAUPAVETOL GTOV IGOAOYIGUO
g Ing lavovapiov 2004. T to Adyo avtd N vaepatia, coupmva pe to AAIL 22, mov epeavifetal
otov ooloylopd g 1™ Tavovapiov 2004 dev omooPévetan petémerta, oAl TOPOUEVEL GTOV
160A0YIoUO otV avordoPeotn aia TG Kol VTOKETOL GE EAEYYO OmOUEIMONG o €TNG10. PAon 1
KOl GUYVOTEPO OV YEYOVOTO 1 0AAAYEG OTIC cuvOnKeg vmodnidvouy OTL 1 AoyloTikn) adla g
umopel va el amopelmoet.

Acopato Iaywe Xroysgio: Or 0oOUOTEG AKIVIITOTOMCELS OTOTEAOVVTAL KLUPIMG OO TO KOOTN
AOYIGHIKOD TTOL ayopaleTal 1| TOPAYETOL ECOTEPIKE, KOl TIS d1dpopeg doelec. Ta mpoepyopeva omd
eEOTEPIKT Ayopd OCOUATA TAYO OTEKOVILOVTOL GTO KOGTOG KTNOMG, EVA TA TPOEPYOUEVA OO
gvomoinon emyepnoewv oty g0Aoyn afio mov elyov katd v omdktnor. To AOYoHKO Tov
TOpAyeETOL €0MTEPIKA Teprhopfaver €Eoda Omwg pioBodooic, VLAKE Kol VANpecieg mov
xpMnowonolovvtal, kabmg Kol ke dAlo dueco ££000 mov amatteital Yo TV avAaTTLEN TOL KO

™V TPohOnom Tov TPOg YPNoN.

Y10 acopata maywe g Ouyotpicng etaupeiog pe v enovopic «Meosoyswkés Evpulovikég
Ynnpeoiegc A.E.» mepihapfdvetor 1o KOGTOG Yoo TV OmOKTNGN €OWKNG GOEWC Yoo TNV
£YKOTACTOON Kol AstTovpyia Kot eKpetdAievon Anuocsiov Tniemikovwviakod Atktoov Xtabepnc
Acvppotng IpdoPaong. H ddeta yopnyndnke pe mv andeoon 203/10.01.2001 g E.E.T.T. yia
domuo dekamévie (15) etav, oty i tov € 8,5 exat. mepimov. H amdcPeon g v Aoyw
adelog  yiveror og ddotnua dekatplov (13) €td@v, T0 VTOAETOUEVO ONANST SLUoTNU OO TNV
Evapén G EKUETAALELGNC TG HEXPL Ko TNV ANEN TV dekamévie (15) etav.

H amocfeon tov achpotov okivntomomcemv vmoroyiletoar pe Pdon ™ otobepn uébodo e
GUVTEAEOTEG Ol 0oiol TPoceyYilovv TIg OYETIKEG MPEAUES O1apKEIEG (MNG TOV GYETIKOV ToyiwV.
O1 GLVTEAEGTEC TTOL YPTCILOTOLOVVTOL Eivat Ol EENG:

Etowg Xvvtelesti)g
Eidog IMayiov Amdcfeong
Aoyopikd 30%
Adeia otabepng acOppatng tpdcPacng 7,69%
PN ko erateio 20%-50%

Kéotog 'Epgvvag ko Avdrtoéng: To kdotog épevvag eEodomoteitan KaTd TNV TPAYUOTOTOINoN
tov. Ta €£0da aviamtuéng mpaypatomotovvTol Kupiog v v avdntuén Aoyiopkov. Ta kdot
avanTuEng evog empépoug £pyov avayvopilovial og acopate mhylo oTotyeio Lovo av TANpovvTIL
ot mpovmobécelg tov AAIT 38 «Acopote ITayw». Metd v apyk) avoyvoplorn, to ££oda
avamTuENG LETAPEPOVTAL GTO KOGTOG TOL Taryiov, kol 6tav To otoyyeio givorl étoyto mpog ypron
Eexvd 1 andcPeon Tov pe Baon v didpkela TS OQEMUNG LN Tov.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

Anopeioon A&iag Ileprovorakav Xroyeiov: Me myv e€aipeon g vmepadiog Kot TV acOUATOV
moylov otoeiov pe onepldpiot didpketo LG, To omoion EAEYYOVTOL Y10 OTOLEIMGT TOLAGYIGTOV
o¢ etnola Paom, ot AoyloTikég afleg T@v Aomdv HoKpompdOeoU®Y GTOLEIDY TOL &VEPYNTIKOD
eAEYYOVTOL Y10. OKOTOVG OOpElmoNg Otay yeyovaTta 1 OAAAYES OTIS GUVONKEG VITOONADVOLY OTL |
Aoyotikh o&io pmopet va pnv givor avokton. Otav 1 Aoyotik) a&io KAmolov TEPLovclokon
otolyeiov vepPaivel T0 avaKToo Tocd Tov, N avtictoyn {nuic amopuelmong Tov KoTaympEiTaL
oV KOTAoTOoN amotelecpudtov ypnoems H avaxmown aio mpocdiopiletor wg n peyoaddtepn
a&lo peta&d g kabapng Twng Toinong kat g afiog ypnoewns. Kobopn tun nodinong sivar to
oGO 7OV Umopel va AneOel amd TN TOANGCT €VOG TEPLOLCIOKOD GTOLYEIOL OTO TACIGIOL LLOG
apEOTEPOPUPODC CUVOAANYNG OTNV Omoiol To. UEPT EYOVV TANPN YVOCN Kol TPOCKWOPOVV
owkeloledmg, Letd v apaipeon kdbe mpdobetov Gpecov KOGTOVE S1G0E0NS TOL TEPIOVGLOKOD
otoeiov, evo, a&io ypnong etvor mn kabaph mapovco afio TOV EKTUMOUEVOV UEAAOVTIKOV
TOUEWNKAOV PODV TTOL OVOUEVETOL VO TPAYHATOTOM OO0V amd T1 CLVEYN YPTNOT EVOG TEPLOVGLOKOV
otolyeiov Kol amd TV TPOGOS0 TOL UVOALEVETOL VO, TPOKVYEL Ao TV S10€01 TOL 6TO TEAOG TINg
EKTILOUEVNS @PEAMUNG Cmng Tov. [Ma Toug oKoTOVG TPOGIIOPIGHOY TNG OTOUEIMOTNG, TO. GTOLYELD TOV
EVEPYNTIKOL OUAOOTOIO0VTOL GTO YUUNAOTEPO EMIMEDO YLOL TO OO0 Ol TOUELNKES POEG SUVATUL VO
AVoyVOPLoToLY EEY®PITTA.

Enevdvoeig: Oleg o1 emevddoels avayvapilovrar apyikd 6to k6otoc, dniadn v gvhoyn afio Tov
TIWAUATOS, ovumeplapfoavopévey kot Tov  e£00mv  amokTnong mov oyetilovior pe  To
YPTLLOTOOLKOVOLIKO GTOLYELO.

Metd Vv oapylkn ovayvapion, To YPNLOTOOIKOVOUKE GTOWEl OV KOTATAGOOVIOL G
«OOKPOTOVEVE YIOL EUTOPIKOVG GKOTOLG» Kol «doféciua Yoo TOANGN», OTOTYLOOVIOL GTNV
gvroyn o&io tovc. Ta k€pON N ot (NUEG amd YPNUOTOOIKOVOULKA GTOLXELD TPOG SLOKPATNOT Y10l
EUTOPIKOVG GKOTOVG avayvopilovial otnv Katdotoon amotehespatov ypnons. Ta képdn 1 ot
{nuiég amd T SrobécLa Yo TOANCT XPNUOTOOIKOVOLIKA oTotyela avayvopilovtal og Eexmplotd
otolyeio TV Wiwv Kepohoiov péxpt TV moOAnorn, siompoaén N AN 01Gbeon  Tov
XPTLOTOOIKOVOUIKOD oTolyeiov, 1 uéxpt va Oewmpnbel OTL TO YPNUATOOIKOVOUIKO GTOLXELD
amouelminke, omote t0 wbpoloTikd KEPSog N M LN mov mepouPavotoy GTO KEQAANLO
TEPLOUPAVETOL  OTOL  OMOTEAEGUOTO  ¥pNong. [ Ta  yPMUOTOOIKOVOUIKG oTOwEl,  7TOv
SlOTPAYIATEDOVTOL G OPYOVOUEVEG YPNUOTIOTNPUKEG ayopés, M evoAoyn afia opiletor pe
avaQOpPa OTIG YPNUATIOTNPOKES TIWEG KOTO TNV mMuepounvia tov 1coroyicpov. Mo ta
XPTLOTOOIKOVOUIKG GTOLYElD Yoo To. Omoia. dgv VIapyelL TN dwmpaypdtevong, n evioyn aéio
opileton pe Bdon Tig TPOPAETOUEVEG TUUEIOKEG POEC TOV 1310V YPTILOTOOIKOVOLKOD GTOLYEIOV.

Xpnpotomototikd Méoa: Ot ypnUOTOOIKOVOUIKEG OTOITHCEL, KOL Ol (PTUOTOOIKOVOUIKEG
VIOYPEDCELS OTOV IGOAOYIOUO TTEPIAAUPAVOLY T S10BEaL0, TIG EUTOPIKEG ATALTIOEL, TIG AOUTEG
OTTOTIOELS, TIG CLUUETOYES, TIS Ppayvmpdhecieg Kol LakpompODEGLEG VTOYPEDCELC.

Ta xpNILOTOOKOVOUIKA LEGO TOPOVGLALOVTOL (G OALTOEL, VITOXPEMCELG 1) oTotyeia Tng Kobapng
0éoemg, Pdoet g ovciog KoL TOV TEPIEYOUEVOL TOV CYETIKOV CLUPAcE®V amd T OmOieg
amoppéovv. Tokot, pepiopota, képdn N {nuieg mov mpokOTTOLV OmMO TAL YPTLUATOOIKOVOUIKE
TPOTOVTA OV YaPOKTNPILOVIOL MG AMUTNGELS 1| VIOYPEDCELS, AOYICTIKOTOLOUVTOL G £6000 N
€€oda avtiotoryo. H dwavoun pepiopdtmv otovg HETOXOLG Aoyiotikonmoleital an’ gubelag otnv
kaBapn 0éon. Ta ypnuatookovopkd péso copymeilovron 6tav n Etapeio, cOppova pe o vopo,
£€xel VOUIKA To dkaimpa avtd Kot potifetal va ta cvpyneicel og kabapn Baon (petagd tovg) M
VO, OVOKTOEL TO TEPLOVOIOKO OTOWEIO Kol Vo, CUUYNPICEL TOVTOYPOVOS TNV vroypéwon. H
Etoupeia dev kdvel ypnon mapdymyov ypnHOTOOIKOVOLUK®Y TPOTOVI®MV 0VTE Y10, OVTICTAOIICHO
KIvdOVmV 00TE Y10 KEPOOGKOTIKOVG GKOTOVG.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

Amo0époata: To amoBépato amotipovviol oy YapunAotepn tun petald Kdotoug Ko kabopng
pevatonomotung aiog. To kdécTog Tpoodiopiletor amd T0 KOGTOG ayopdc ue ™ pébodo FIFO. H
kaBopr] pevotonomoun afia eival N EKTIUOUEVN TN TOANGONG OTNV KOVOVIKY Agrtovpyio g
Etoupeiog peiov to ektiudpeva avaykaio KOotn yuoo v todinon tovg. I[pdPrieyn yo Bpadéwmg
Kivovpeva 1 omaélopévo, amobépata oynuotiletor epOGoV Kpivetal amopaitmTo.

Epmopwéc ko Aowwég Amartiiosig: Ot Aoyaplocol amaitioemy Katd teratodv, avayvopiloviol
oV Tipoloyaky toug aéio kot cuvnbmg glompdrtovion og ypovikd ddotnua petaldy 30 émg 120
MNUEPDV.

Anuovpyeitar TpoPAeyn yio emo@alelg omartoelg otav n gionpadn toug Oswpeiton mTAEOV
aféPora. H mpoPfreyn vy emopolreic amartmoelg emPapovel 10, amOTEAEGLOTA TNG YPNONG Kol
avampocapuoletal kibe popd mov amarteital. Ot ATUITCELG Ol OTOIES £YO0VV KOTOGTEL AVETIOEKTEG
glompaéng daypdpovtat pe peimon g 1o oynuaticdeicoc Tpofreyng.

Xpnpotikd Awléoypa: O Oprog Bewpel Tic mpobeopiokéc kotabéoelg kot GAAEG VYNNG
PELGTOTNTOG ENEVOVGELS UE OPYIKT] ANEN HIKPOTEPT] TOV TPLOV UNVAOV O¢ ypnuaticd dtbéoipa. [a
T oOVTaEN TG KOTAGTUONG TOUEWKMY POMV, TA XPNUATIKA S100ECILN AmTOTEAOVVTOL OO PETPTTA
Ko katabéoels o Tpaneles, kabmg kot ypnuatikd dwbésia dnmg Tpocsdiopilovtol aveTEP®.

Kéotog Aavewspov: To «kdotog daveiopod oavayvopiletor o¢ €060 v mepiodo mov
npaypoatomoteital cvpuova pe ™ pébodo Benchmarking tov AATT 23 «K6o10g AGveEIGHOVY.

Mokponp60sopes Yrmoypewoseis: Ta ddavewn apywkd avoyvopilovtolr 610 KO6TOG, moLv &ivor 1
gvAoyn o&io Tov daveiov mov Aapfdvetal, kaBopd amd To EEoda £kdoomg mov oyetilovtal pe To
davelo . Metd TV apyIKn avayvapioT|, OTOTILAOVTOL GTO OVOTOGPECTO KOGTOG e TN LEBodo Tov
apoypotikod emrokiov (EIR).

Awawopata Mpoaipeons: To k6610 T®V SIKOIOUATOV Tpoaipeong emi petoydv ¢ Etapeiog
7OV Yop1YOhVTOL GTOVG epYalopnévoug Kal givar 1 €bAoyN a&io aVT®V KATA TO YPOVO TG TOPOYNS,
avayvopiletor ¢ €£000 0T0 AMOTEAEGLATO GTNV JEPKED TOV ¥POVOL MPILOVONG, LE 1GOTOoN
niotoon Tov 1Wiov kepoiaiov (Aoutd Atodepatikd).

MiweOdosig: Ot xpnuatodoTikég oOmOELS, Tov HeTaPEPoVY 6Tov OUAo 0VGL®OMDE OAOVE TOLG
KIVOUVOUG Kol TO OQEAN TOL OmOpPEOLY Omd TNV Kupuotnta tov pcbopévov otolyeiov,
KeaAaiomolovvTon katd v évapén g picbwong oty €bAoyn o&ia tov piobiov 1M, edv gival
HiKpoTEPN, oTNV Topovca o&ia Tov eAdylotov pclopdtov. Ot TANPOUEG Yo YPNHOTOSOTIKEG
pobooelg empepifovror PETOED TOV  YPNUOTOOIKOVOUIK®OV €500mV Kol TG Helmong g
YPTLOTOSOTIKN G VITOYPEMONG MOTE Vo eMTEVYOEL éva 6Tabepd EMITOKIO GTO Evamoueivay VIOAOITO

TG VIOYPEWOTNG.

Ta xpnuatoowovoutkd é5oda ypedvovtar an’ evbeiag ota anotelécpata. Ta kepalaonomBéva
pioBopéva maylo amocPévovia pe fdon v extipodpevn oeéhun Lo Tov Tayiov.

Ot pioBmoelg 6mov 0 ekpIcHOTG dTnPel OVOLAGTIKA OAOVG TOVG KvOHVOLS KOl TO. OQEAN TNG
Kupldtag tov otoyeiov meprthapPdvovior otig Asrtovpykéc piobmoels. Ta Asttovpywcd
pebopato avayvopilovior ®g €060 TNV KATAGTAGT OTOTEAEGLATOV TNG YPNONG.
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(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

Kpoatikég Emyopnyiosis: O Outhog AapPdver emryopnynoelg and v Evponaikh ‘Evoon ue
OKOTO TN XPNUOTOIITNON EWOIKAOV £PYMV Y10 TNV ATOKTNOT ACOUOTOV KOl EVOOUATOV ToyimV.

O1 kpatikég emyyopnynoelg ol omoieg oyetiCoviol pe Ty €mIOOTNON EVODOUONTOV TAYiOV
otolyeiov, avayvopilovtal otav vrdpyel 0Aoyn Pefardmra OtL 1 emyyopnynon o sompoyOel
Kol OAOL Ol GYeTIKoi Opot Ba Tpnbovv. Otav o1 kpaTikég  emyopnynoelg oyetilovtal pe éva
TEPOVGIOKO oToLyEio, N 0oy alo ToTAOVETOL GE AOYOPlUGHO avaPailopevoy €6660V Kol
UETAPEPETOAL OTNV KATAGTOON OTOTEAECUATOV YPNOEDG UE 1GOTOCES ETNGIEC OOGELG e Paon TNV
OVOLEVOUEVT] OQEMUN dtdpkeln (NG TOV TEPLOLGLOKOV GTolXEiov oV emtyopnynonke. Otav
enyopnynon oyetiletal pe damdvn, avayvopiletor cav £6000 o1 S1APKELD, TNG TEPLOOOV TOV
OTTOLTEITOL Y100 TNV AVTICTOIYNON TNG EMLYOPTYNONS GE GLOTNUATIKN PACN OTIG dUTAVES TIG OTOiEg
npoopiletal va amolnumost.

Hpopréyerc kot Evogyopeveg Yroypemosis: O mpofréyelg avayvopifovtor étav o Opthog Exet
TPEXOVGO. VOUIKN M DeCUIK VTOXPEMOT] TOL OTOPPEEL GO YEYOVOTA TOL TAPEABOVTOG, ival
mOovo Vo amaITEITOL EKPOT TOP®V TOV EVOMUATOVOVY OIKOVOUIKE 0QEAN Yia TV e£0@ANo™ g
VIOYPEWOTG VTG, Kot EPOcOV Umopel va yivel alomoTn EKTIUNOT TOL TOGOY TNG VIOYPEMCTC.

O poPréyelg avabewpovvtal Katd v nuepounvio kébe 1GoA0YIGHOL Kot Tpocapuolovtol
MOTE VO OVIIIPOCHOTEVOVY TNV TpEYovca a&ia Tov e£6dov mov avapéveral vo amaitnOel yo v
eEO6QANoN g voypémang. Av 1 enidpacn TG XPOVIKNG a&iag Tov XPNUATOG Elval GNUAVTIKY, Ol
npoPréyelg vroroyilovtal TPoeLoPAOVTAG TIG AVAUEVOUEVES LEALOVTIKES TAUEIOKES POES e Eval
GUVTEAECTY] PO POPWOV O OMOI0G AVTIKATOTTPILEL TIG TPEYOVOES EKTIUNGELS TNG AYOPAS Yo TNV
XPOVIKY a&lol TOL ¥PNUOTOS, Kol OOV KPIVETOL AmOPAiTnTO, TOVC KIvOUVOUG Tov oyeTilovtal
GUYKEKPULEVO LLE TNV VTTOYPEWOT.

Or evoegyduevec VIOYPEMOEI Oev  avoyvopilovtal OTIC OIKOVOMKEG KOTOGTOUCELS, OAAY
YV®GTOTOLOVVTOL EKTOG OV 1 TOOVOTNTA EKPONE TOPMOV TOV EVOMUATOVOUY OIKOVOUIKO OQEAT
glvar eddyiotn. Ot evdeyduevee amortnoelg dev avayvmpiloviol GTIG OIKOVOIKES KATUOTACELS,
0ALG YVOOTOTO00VTAL OTOV Uio €GP0 OIKOVOUIK®DY OPEAEIDV gival TOovT.

®opor Ercoonpatog (Tpéymv kot Avafariopevog): O tpéyov kol ovoPorAOUEVOS (OPOC
€1600MNUaTog vroloyifovtal pe Paomn Tig aveEApTNTES OIKOVOUIKES KOTAOTAGES KAOe piag amd Tig
EMYEIPNOELS TOV TEPIAAUPAVOVTOL GTIG EVOTOUEVEG OIKOVOUIKEG KOTAGTAGEIS, COUPOVO, LE TNV
woybovsa oporoyikn vopobecsio tg EAAGSAC 1 GAA@V POPOAOYIK®DV apYdV TOV YOPOV CTIG
OTOiEC AELTOLPYOVV Ol ETMLYELPTOELG.

O1 @Opo1 €160ONATOG TEPIAAUPEVOLY TOVG POPOLS EIGOSNLATOC TNG TPEYOLGA Ypriong He Pdon ta
KépON KhBe emyeipnong, Onwg mpooapuolovial oTlg OMAMDGCEL; POPOAOYING E1G00MLOTOG,
TPOGHETOVG (POPOLG EIGOONUATOS 7OV TPOKVTTOLV ONO TOLG POPOAOYIKOVG EAEYYOVS TMV
(POPOLOYIKMV 0pYDV KOl TOVG avaBoAAOUEVOLS POPOLS E1G0dNIATOC Pdon Tov Becpofetnpévov
(POPOLOYIKMV GUVTEAEGTAOV.

O avoPaiiopevog @Opog elcodnpatog vrohoyiletot ypnoonoidvtag ™ pnEBodo g vmoypémong
6€ OAEG TI TPOGMPIVEG SOPOPES KATA TNV MUEPOUNVIL TOV IGOAOYIGHOD UETAED TNG POPOAOYIKNG
Bdong tov mEPLOVCIOKMOV GTOWEIMV KOl TOV VIOYPEDCEMY, KOl TG AOYIOTIKES TOLG aieg Y
GKOTOVE YPMHOTOOIKOVOLUKNC TANPOPOPTONC.
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Ot avaPorAopeves QOPOAOYIKEG VLIOYPEMGES ovoyvopilovtal yuo OAEG TIC (POPOAOYNTEEC
TPOCMPIVEG O10POPEG:

o Extoc €dv m vmoypéwon yio avafoarlopevovg eOpovS EIGOONUATOC TPOKVITEL OO TNV
amocPeon ¢ vmepoiog 1 TNV OPYIK OVOYVOPIoT] €VOG GTOLKEIOL TOL EVEPYNTIKOD 1
maOnTIKov og pio cuvodiayn 1 omoia dev Eival GUVEVMGN ETAPELDY KL KOTO TNV GTIYUN TNG
cuVaALOYNG Oev emnpedlel 00TE TO A0YIGTIKO KEPSOG 00TE TO POporOYNTED KEPDOC 1| Cnuia, Kot

o  AvoQopikd UE TIC TPOCOPVEG (POPOLOYIKEG OL0pOpPEG mov oyetifovtal e emevovGEl; GE
Ouyatpikéc, cvyyeveic etoipeieg Kol CUUUETOYEC o€ Kowompaliec ekTOG OMOL O YPOVOC
AVTIOCTPOPNG TV TPOCOPIVAOV dpop®dv umopel va eieyybel wor elvar mbavd 611 ot
TPOCOPIVESG SL0POPES eV Bl AVTIGTPAPOVY GTO TPOPAETOUEVO LEAAOV.

AvoPorlAOUEVEG POPOAOYIKES ATOITNOELG avayvepilovTal Yo OAEG TIG EKTUTTOUEVEG TPOCMPIVEG
Sl0QOPEG KoL LETAPEPOUEVES POPOAOYIKES OTOLTHOES KOl (pOPOAOYIKES (nuieg, oto Pabud mov
elvar mBavo o6t Ba vdpyet drabécipo poporoyntéo kEPSOG To onoio Ba ypnoyonombel Evovtt Tov
EKTMTOUEVOV TPOSMPIVAOV JPOPAV KOl TOV LETAPEPOLUEVOV OLYPTCLLOTOINT®OV POPOLOYIKDV
OTTOTACEMV KO TOV 0PTCLOTOINTMV POPOAOYIKMV CNLdV.

e Ex10¢ ¢ mepintmong 6mov 1 amaitnon yio avofailoievo Opo e1G00MIOTOS IOV GYETILETOL e
TIG EKTMUTTOLEVEG TPOCMPVEG SLPOPES TPOKVTTEL amd TV OPyIKT] ovayvmdpilon ototyeiov tov
EVEPYNTIKOV 1 TOL TTOONTIKOD GE [t GUVOAAAYT] TTOL JEV OMOTEAEL GLVEVMGT] ETAUPEIDV KoL TN
OTLYUN NG GLVOALOMG Oev ennpedilel 0UTE TO AOYIGTIKO KEPAOG OVTE TO POPOAOYNTED KEPOOG N
{nuia, Ko

o  AvoQopikd UE TIC EKTUTTOUEVEC TPOCMPIVEG OPOPEG OV GyeTifovtal pe EmMEVOVGELS GE
Ouyotpicég, ovyyeveic kol ocvupetoyés oe  Kowompalies, ovayvopiletar omaitmon omd
avoPaAlopevo @opo eloodnuatog oto Pabud mov sivar whavod OTL Ol TPOCOPIVES Sl0pOPES
avTIGTPOPOVV 610 TTpoPremopevo uéhdov kot Oa vapyel 610éco PoporoynTéo KEPOOG TO
omoio Oa ypnoyomomOel EvavTl T@V TPOCOPIVOV SPOPDOV.

Ot ovaaAlOpEVES POPOLOYIKEG QTONTICELS EXTIMVTOL GE KAOE MUEPOUNVID TOV 1GOAOYIGUOD Kol
pelmvovtat 6to Pabud mov dev Bempeitan mOavo 6Tt Bo VTAPEOLY aPKETE POPOLOYNTEN KEPOT EVAVTL
TOV 0TIV UEPOC 1) TO GUVOAO TMV OMOUTHCEWDY OO OVABUALOUEVOLS POPOVG EICOONUATOC UTOPEL
Vo, ypnopomomOei.

Ot ovoPoAlOpeve (POPOLOYIKES OTOLTNOELS KOl VTOYPEMCEL VLTOAOYifovtar pE Pdormn Tovg
(POPOLOYIKODG GUVTEAESTEC TOL COVOUEVETAL Vo €lval GE 10XV TNV YpNon 7ov 1 amaitnon OHo
nmpaypatoroindei ) n vwoypéwon Ba taxtomombel, Kot Paciloviol 6Tovg POPOLOYIKOVG CUVTEAESTES
(ko poporoyikohg vopovg) mov gival o oyd N €xovv Beopobetndel katd v nuepounvio Tov
1GOAOYIGHLOV.

O popog eloodnuatog mov oyetiletan pe ototyeio Ta omoia Exovv avayvopiodel an’ gvbeiag ota B
KepAioua Kotaympeiton an’ evbeiog ota id1o KepAAaa Kot OYL GTHV KATAGTOOT] OTOTEAECLLATMV.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

Avayvapion Ecédov: Ta écoda avayvopilovtar pe Bdon v apyi Tov 0€00VAELUEVOL KOl LOVO
€QOCOV UTOPOVV VO VTOAOYIoOoUV aOmoTe Kot €ivol mOovO TO OKOVOWRIKA OQEAN Vo
glopevoovy otov Ouro. Ta €c0da meprhapfdvovy kupimg vanpeoieg otabepng tAepwviag,
VAN pecieg TPOGPacoNg 6To H100TKTVLO Kol VINPETTIES OESOUEVMV

Ta un tworoynBévia €coda g otabeprc Aepoviag omd TV MUEPOUNVIO TOV KOKAOV
TILOAOYNONG UEXPL TNV NUEPOUN VIR KAEIGIUATOG TOV 1IGOAOYIGUOV TNG TEPLOSOV/YPNONE EXTILOVTOL
ue Paon v TMAETIKOV®VIOKT Kivnon.

To é6000 amd TV TOANGT TPOTANPOUEVOV KOPTOV otabepng thAepmviog avayvopilovtal pe
Baon v xpnomn ovTOV TOV KAPTMV.

Ta éc0oda amd v mopoyn vmanpecwwv internet (Dial Up, ADSL, Leased Lines «\m.)
avayvopilovior 6tov ¥pOvo TOL TPAYHOTIKG TOPEYOVIOL GLTEG Ol VLANPEGIEC TPOG TOLG
GUVOPOUNTEG —TTEAATEG,

Toa mocd mov €yxovv TworoynBei aAdd Ba avayvopioBodv g £€0000 Ge EMOUEVEG YPNOELS
avépyovtor yio v Etoipeio katd v 31n Agkepfpiov 2005 o 2004 ce € 5.096.002 wor €
4.050.328, avtictoyo.

To un tipworoyndévia écoda (kuping otabepnic iepwviog) avépyovtor yu tov Opko kot Tnv
Etoupeia kotd v 31" Agkepfpiov 2005 kar 2004 og € 4.700.196 ko € 2.789.958, ka1 o€ €
4.516.447 xou € 2.789.423 avticTtouya.

Képon/(Znméc) ava Metoy): Ta Paocwd képon/ (Cnuiég) avd petoyn vmoloyilovtal pe
dwipeon 1Tov kabapodv kepdmv/ ((uidv) mov amodideTar 6ToVG HETOXOVG TG UNTPIKNG UE TO
otafuiopévo péco aplBud HETOYMY G KLUKAOQOPio Katd Tn OdpKew TNG GYETIKNG MEPLOOL,
eEapdVTag ToV HEGO PO TOV LETOYDV TOV ATOKTHONKAY WG 1016 LETOYEC.

To amopeiodpuevo k€pdn / ((nuic) avd petoyn vmoloyilovtor e tn dlaipeon tov kabapmv
Kkepd@V/ ((NUIdV) oV 0modidovTol GTOVG UETOYOVG TG UNTPIKNG UE TO OTOOUGUEVO LEGO aplOpno
KOW®@V UETOY®MV GE KLKAOQOPio, KOTG TN OpKE TG YPNONG OTWS TPOCapUOlETAL Yo TIC
EMNTOGCELS TOV OIKUIOUATOV OTOUEI®ONC.

Toweg Metoyég: Ot 1d1eg petoyéc eppavifovtol 6To KOGTOG KTNOEMG, v Eva EexmpPlotd oTol Eio

Tov Wiov kepaiaiov. Katd v ayopd, ndinon, £kdoon 1 akdpmcN TOV 10imV UETOXDV OgV
avayvopiletor kEpdog N {nuic oV Kotdotaon aroteAespatov. To Tiunue TdAneng N ayopic Kot
TO GYETIKA KEPOM 1 {npiec omd v ekkabapion avayvopifovtal anevbeiag oty kabopn 0&on.

Hpopréysers Yo Amolnpioon Ilpocomkod Adym Xvvralodootnong: O vaoyped®CES Yo
arolnuinon cvvia&lodotmong vroroyilovtal ot TpoeLoeAnuévn aéia TV HEAAOVTIKMV TOPOY MV
7oV €yovv cvecmpevbel katd T AMEN Tov €Tovg, e PAom TNV AVAYVOPICT] SIKOLMUOTOG TOPOYDV
tov epyolopévov Katd TV Oldpkeld NG avapevopevng epyactokng {ong. Ov avotépwm
VIOYPEDCEL; VTOAOYi{ovtal pe PAon TIG OWKOVOUIKES Kol OVOAOYIOTIKEG TOPOUOOYES TOV
avaidovtal oty Enueioon 29 kot kabopiloviar ypnoYOTOIOVTAG TNV OVOAOYIOTIK HEO0OO
AmOTIUNOTG TV EKTIHOUEVOV Lovadwv vroypeémong (Projected Unit Method). Ta xafapd kdom
ouvtalodotnong NG MEPLOdoV  cvumeplAauPdvovtor 610 KO6otog  pcobodociag otV
EMGVVOANTOUEVT] KOTAGTAON OMOTELECUATOV Kot AmOTEAODVTOL OO TN Tapovod a&io TV Tapoyhv
OV £YVaY OEO0VAEVUEVES KOTA TN SLIPKELD TOV ETOVG, TOVG TOKOVG EML TNG LIOYPEMONG TOPOYADV,
70 KOOGTOG TPOYEVEGTEPTG VINPECING, TA AVOAOYIOTIKA KEPON 1| {npiec kou dmola Ao mpdoheta
ovvtaélodotikd koot To koot Tpoyevéotepng vanpeciag avayvopilovtalr oe otabepn Pdaon
movew oty péon mepiodo €m¢ OTOL TO OPEAN TOVL TPOYPAUUATOS KotoyvpmBodv. Ta pn
aVaYVOPIoUEVE avAAOYIOTIKA KEPON Katl {nuiec, avayvopiloviol mive TNV HEGT VTOAEUTOIEVN
SL0pKELN TTEPIODO TTAPOYNG VINPECIDV TOV EVEPYDV VIOAAAA®V Kol cvumepilapfdvovtal cov
uépog tov kabapod kdéoToLg cLVTaElddTNoNG Kabe £tovg €dv, katd v Evapén Tng mEPLOd0V
vrepPaivouv 10 10% g HEAAOVTIKNG EKTIUMUEVTG VTTOYXPEWDOTS Y10, TAPOYEG. Ol VTOYPEDGELS Yo
TOPOYEC GVVTUEIOOOTNOTG OEV XPTLATOOOTOVVTAL.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

(aa) IIAnpoedépnon katd Topfa: O Oplog mapéyel Kuplog TMAETIKOWOVIOKES VINPECiES Kot

(op)

(ay)

dpoaotnpromoieital otnv EAAGSA. Adym TG UONG TOV VINPESLOV TOL TUPEYOVTAL, KOl TOL TPOTOV
LE TOV 01010 ATEG TPOWOOVVTAL GTOVG TEAUTES, Ol Pacikol popeic AqYNG amopdcemv Aetltovpyohv
Kol oayelpilovtar Ty emtyeipnon ®g LoVAda OV OVOTTOGGEL OPAGTNPLOTNTO GE VA KAADO.

Agv  mopdyovtol AETOLPYIKG OTOTEAEGUOTO KOTO TOWEN VANPECLDY, KOl OVTIOTOWYO OEV
avoADOVTOL TO TEPLOVGIOKA GTOLYEIN KOl Ol VTOYPEDMGELS. Xuver®c, o OpAog dev gupavilet
TANPOPOPNOT AV TOEN dPUGTNPLOTOINCTG.

Awvopn Mepiospatog: H dwavoun pepicpuatog otovg petoyovg g Etapeiog mapovoialetar otig
OIKOVOUIKEG KATAGTAGELS (OC VTTOYPEWDOT KOTA TN YPNON TOL €YKPIVETAL 1] S10VOUT TOV PEPIGIATOG
amd TOLG HETOYOVG.

[pocappoyn Aoyistik®dv MeyeOmv Iponyovpevig Anpoociedosws: H Etapeio kot o Ophog
amoPAcIcaV Vo TPOPOLV GTNV TPOGOAPUOYH OPICUEVAOY KOVOVAI®MV To Omoio. o(popovv TOV
Iooroyiopd petdfaocng g 1" Iavovapiov 2004, o omoiog &ixe dnpootevbel pe TG evoldpuecsg
OKOVOUIKEG KOTOOTAGEG Tov 2005. Ot GUVNUPEVEG OIKOVOUIKEG KOTOGTACEL OMOTEAOLV TIG
TPMOTEG TANPELG ETNOIEG OIKOVOUIKES KATAGTAGELS oL KatapTilovial cuppmva pe ta AIIXIL Ot gv
AOY® TPOGOpHOYEG Eytvav Ue avadpolik 010pbmon Twv KovOLAM®V OTIG XPNOELS TIC OmOieg
aPOPovV.

H copevtiky enidpacn mpocappoydv mov avayoviol otig ypnoels tpwv omd v 1" Iavovapiov
2004, kotoywphnke Evavil Tov 0oV Kepaiaiov evapEemS KATE TV vVOTEP® MUEPOUNVIL.

Kotd ovvéneia, o wooloyiopndg evapéemg g 1™ Tavovapiov 2004, o iooloyiopog g 31™
Aekepfpiov 2004, kabbg kot ta képdN/(Cnuieg) petd eopwv g ypnosmg 2004, topovstdlovol
OVOLOPQOUEVE GE OYECT LE AVTA TTOL TEPIAAUPAVOVTOL OTIS EVOLAIEGEC OUKOVOLUKEC KOTAOTAGEL
oV dnuoctevTKaY Yo To Tpiunva Tov 2005.

H enidpacn tov avotépm TPOcUPLOYOY GTO GUVOAKA 010 KEPAAMLN KOl GTA. OTOTEAEGLOTO UETA,
POpmv &xel g e&Ne:

Yvvoro Idiov Keparaiov

eEa1povpéveV TOV AIKOILONATOV Amoteléopata
Mewoynoiog RETE QOp@V
1 Iavovapiov 31 Askepppiov 31 Askepppiov
O Oprrog 2004 2004 2004
Ynorowa 6o giyav
OMNPOcIEVTEL TPOYEVESTEPQ 48.422.076 50.240.237 472.184
Hpocappoyéc:
[IpdcBetn mpoPreyn yuo
amo{npinon TpocmmIKoy LeTA
amo Tov avoPoArOLEVO OPO
£1600MNLOTOG (82.567) (124.877) (42.310)
Xdvolro 48.339.509 50.115.360 429.874
H Etopeio
Ynoérowa énmg giyav
ONUOGLEVTEL TPOYEVEGTEPD. 55.274.421 51.661.084 2.157.086
Hpocappoyéc:
[Ipocbetn mpoPAreymn yio
amolnuimon Tpocmmrkol petd
Ao ToV avoPaArOUEVO OPO
£10001LOTOG (65.330) (202.048) (136.719)
Xvoro 55.209.091 51.459.036 2.020.367
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

4. METABAXH XTA AIIXII:

IMa v cvvteén Tov oovoK®Y KoTaotdoewy couemva pe to AIIXIT ntpocappdotnroy KatdAAnio
T drdpopa KovdOALe oV giyav dnpoctevdel cvupova pe to EAAnvikd Aoyiotikd Ipdtoma (E.A.IL).

O Ophog H Etmpeio
31.12.2004 01.01.2004 31.12.2004 01.01.2004
Ka@api Ofon 'Evopéng [eprodov,
EAPOVREVOV TOV ATKOLOPRATOV
Mewyneiac, (1/1/2004 ko 31/12/2004
avticTorya) copgava pe ta E.AIL 65.210.501 62.802.983 66.137.477 68.790.426

Awrypoen e£660V £yKOTAGTOOTG KOl

OCOUOTOV 0KV TOTOMCEDY (7.203.501) (10.167.360) (6.067.997) (7.858.525)
Enidpaon amd Tov EnavuToAoYIGUO TOV

anocPBécemwv TV mayinv cTotyelov pe

Baon v oeéiun {mn tovg (7.233.897) (4.300.089) (5.056.196) (2.763.309)
Avayvopion avoariopevng eoporoyIKIG

amaitnong 6.805.300 7.423.003 5.599.993 5.069.911
IMpocappoyn e66dwv emduevov yprioewv  (4.050.328) (3.734.682) (4.050.328) (3.734.682)
Avayvopion voypedcemv (Tpounfevtég

ovppdcemv leasing) (709.895) (1.334.336) (709.895) -
Amopeioon a&iog ovyyevdv enygpioenv (872.997) (871.797) (1.629.253) (1.594.411)

Avampocoppoyn TpoPAeymg yo
amolnpinon tpocomiko (Bacet

AVOAOYIGTIKHG HEAETNG) 222.102 171.180 202.391 97.580
Avanpocappoyn Tpopreyng yio

EMOPOAEIG amouThoelg (2.320.000) (2.440.000) (2.200.000) (2.350.000)
Avayvopion vrepogiog katd tnv e&oyopd

TOGOGTAOV BUYUTPIKAOV ETAPEIDY 707.648 776.989 - -
Aowd (439.573) 13.618 (767.156) (447.899)

Kafapn Ofon Evapéng Ileprodov ,
EAPOVREVOV TOV ATKOLORATOV

Mewyneiac, (1/1/2004 kor 31/12/2004
avtiotorya) cvpeova pe to AJLX.IL 50.115.360 48.339.509 51.459.036 55.209.091

H dwpopomoinon T@v €16podv Kol EKPODOV IOV EUPAVICOVTAL GTNV KATACTOOT TUUEINKOV podV NG 1
Iavovapiov 2004 ¢wc kar 31 AegkepPpiov 2004 ce cvyKplon pe TNV AvTIOTOLYN TOL €iYe KATOUPTIGEL UE
Bacel v E.A.IL. opeidleton oe pun topgakd otoyeion mov meptlapfdavoviay ¢’ avtr, KoOmg Kol o€
SL0QOPETIKO OPICUO TV TAUEWK®V O100ecitwmy.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

Sopgovia tov Ioohoyiopod g 1™ Iavovapiov 2004 , peta&d AILX.IT. kot K.N. 2190/20:

ENEPIHTIKO

MoaxpozmpoOeopo Evepyntiké
Evoopota maywo otoyyeio

Acdpoto taye otoyeio

Yrepa&io

SOUUETOYEG 08 BuyaTpIKEG EMXEPNOELS
YUOUUETOYES OE CUYYEVEIG EMYEPNOELS
AOwég Lok ponpOOESIES AMATOELG
Awbéoeg Tpog TOANGT EMEVOVCELS
AvaBorropevol eOpot E1GOdMILOTOG
Z9voro paxporpéOeopov evepynTUCOD

Kvkho@opoOv evepyntikéd

Amofépata

Eunopikég amartioelg

Tpokataforég Kat AOUTEG OTOLTHOELS
XpnHoTootkovopkd ototyeio
SLOKPATOVLEVA Y10 ELTOPIKOVS GKOTOVG
Xpnuotika Stoféotpo

Xovoro Kvkhogopovvrog Evepyntucod

XYNOAO ENEPITHTIKOY

IAIA KE®AAAIA KAI YHOXPEQXEIX
Iow0 ke@arore awodrdopeva 6Tovg
HETOYOVG TNG UNTPIKTG

MeToyko KepaAoLo

Ynep to dptio

'I81eG petoyég

Ao omobepotikd

Znuiég e1g véov

Awopopég evomoinong

AoudUoTo LELOYNQLog
XOVoA0 10i0V KeQaloinv

Moxpompo0eones vToypPeOGES

"Evtoka ddveto

Mok pompodEGES VTTOYPEDTELS
xpMuotodotikng picbmong

AOUEG LOKPOTPODEGILEG VTOYPEDMOELG
IpoPréyeig yio amolnpuioon Tpocmrikon
TIpoPréyeig

Enmyopnynoeig

XOvoro MaxkpompoOsopmv vToypedoE®V

Bpayvmpo0Ocopes vroypedosig
Ipounbevtég

Bpayvrpdbeopa daveta

Bpoyvrpdbeopo pépog poakpompodecpumv
evIOK oV daveinv

"Ecoda emopévav yproewv
Bpayvrpdbeopeg vroypedoetg
xpuroTodotikng picbwong

Ddpot TAnpwTéot

AedovAievpéveg kat Aowég Bpayvnpobecpieg
VIOYPEDGELS

XOvoro Bpayvrp60sopmv vToyxpedoEMV

ZYNOAO JAION KEDAAAIQN KAI
YIIOXPEQXIEQN

O Opmhog H Etapsia
Enidpaon anéd Enidpaon and
01.01.2004 mv 01.01.2004 01.01.2004 mv 01.01.2004
(K.N. HETUTPOTY} OE (Bacer (K.N. RETUTPOTY] OF (Baoer
2190/20) AIIXIT AIIXII) 2190/20) AIXIT AIIXII)

51.663.862 1.403.137 53.066.999 38.143.886 1.303.227 39.447.113
26.973.286 (14.320.761) 12.652.525 13.121.639 (10.803.029) 2.318.610
- 776.989 776.989 - - -
- - - 33.720.511 (1.694.943) 32.025.568
491.350 (446.850) 44.500 454.616 (407.851) 46.765
155.125 (468) 154.657 46.262 - 46.262
- 231.895 231.895 - 195.161 195.161
- 7.423.003 7.423.003 - 5.069.911 5.069.911
79.283.623 (4.933.055) 74.350.568 85.486.914 (6.337.524) 79.149.390
838.109 (676.846) 161.263 73.451 - 73.451
23.541.665 (395.319) 23.146.346 18.228.862 682.334 18.911.196
7.197.027 (3.853.063) 3.343.964 5.109.943 (3.687.151) 1.422.792
361.196 (115.383) 245813 358.129 (114.784) 243.345
7.129.376 (41.316) 7.088.060 5.683.575 - 5.683.575
39.067.373 (5.081.927) 33.985.446 29.453.960 (3.119.601) 26.334.359
118.350.996 (10.014.982) 108.336.014 114.940.874 (9.457.125) 105.483.749
19.499.850 - 19.499.850 19.499.850 - 19.499.850
50.549.540 (1.900.220) 48.649.320 50.549.540 (1.900.220) 48.649.320
122.446 (244.892) (122.446) 122.446 (244.892) (122.446)
2.509.238 180.157 2.689.395 1.764.174 309.485 2.073.659
(3.728.891) (18.647.719) (22.376.610) (3.145.584) (11.745.708) (14.891.292)
(6.149.200) 6.149.200 - - - -
62.802.983 (14.463.474) 48.339.509 68.790.426 (13.581.335) 55.209.091
900.305 (608.300) 292.005 - - -
63.703.288 (15.071.774) 48.631.514 68.790.426 (13.581.335) 55.209.091
17.333.352 (130.112) 17.203.240 14.000.000 2.970.562 16.970.562
- 709.895 709.895 - - -
7.117.900 (1.386.123) 5.731.777 7.132.503 (3.428.583) 3.703.920
722.924 (171.180) 551.744 485.456 (97.580) 387.876
60.744 (60.744) - 12.814 (12.814) -
- 599.522 599.522 - 514.402 514.402
25.234.920 (438.742) 24.796.178 21.630.773 (54.013) 21.576.760
16.487.134 3.005.271 19.492.405 13.920.224 1.725.699 15.645.923
3.431.754 (209.454) 3.222.300 3.004.598 - 3.004.598
5.156.010 24.559 5.180.569 4.000.000 525.757 4.525.757
- 3.734.682 3.734.682 - 3.734.682 3.734.682
i 624.441 624.441 i i i
- 341.498 341.498 - - -
4.337.890 (2.025.463) 2.312.427 3.594.853 (1.807.915) 1.786.938
29.412.788 5.495.534 34.908.322 24.519.675 4.178.223 28.697.898
118.350.996 (10.014.982) 108.336.014 114.940.874 (9.457.125) 105.483.749
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

Sopeovia tov Iooroyiopod g 31™ Aekeuppiov 2004, peta&d ATLX.IT. kou K.N. 2190/20:

ENEPIHTIKO

Moxpormpo0eopo Evepyntié
Evoopota maywo otoygeio

Acdpoto taye otoysio

Yrepa&io

SUpUUETOYEG 08 BuyaTpiKég EMXEPNOELS
YUOUUETOYEG OE GUYYEVEIG EMYEPNOELS
AOuég HoKponpOOEGLES AMATOELG
Awbéoieg Tpog TOANGT EMEVOVGELS
Avofallopevol pOpot E1IGOONUATOG
ZHvoro pakpompdOeopov vepynTUKOD

Kvkho@opoOv evepyntikéd

Amofépata

Eunopikég amattioelg

Tpokataforég Kat AOUTEG OTOLTHGELS
Xpnuotootkovopkd otoryeio
SL0KPATOVLEVA Y10 ELTOPIKOVG GKOTOVG
Xpnuotikd Stofécipo

Xovvoro Kvkhogopovvtog Evepynrikov

XYNOAO ENEPTHTIKOY

TIATA KE®AAAIA KAI YHHOXPEQXEIX
Idw0 ke@arore awodrdopeva 6Tovg
HETOYOVG TG UNTPIKTG

MeToyko Ke@AALO

Ynep to dptio

Ao omobepotikd

Znuiég e1g véov

Awopopég evoroinong

AoudUoTo LEoyneiog
XOVoro 10i0V KeQaloinv

Moxpormpo0eones Yroypedoeig

"Evtoka ddveto

Mok pompofecES VTTOYPEDTELS
xpMuotodotikng picbwong

AOUEG LOKPOTPODEGILEG VTOYPEDMOELG
IpoPréyeig yio amolnpioon Tpocmrikon
TIpoPréyelg

Emyopnynoeig

XOvoro MaxkpompoOsopmv vToypedoE®V

BpayvmpoOcopes vroypedoseig
Ipounbevtég

Bpayvrpdbeopa daveta

Bpoyvrpdbeopo pépog poakpompodecumv
evIOKmV daveinv

"Ecoda emopévav yproewv
Bpayvrpdbeopeg vroypedoetg
xpNuroTtodotikng picbwong

Ddpot TAnpwTéot

AedovAievpéveg kat Aoumég Bpayvnpobecpieg
VIOYPEDGELS
XOvoro Bpayvrp60sopmv vToxpedoEMV

ZYNOAO JAIQN KEDAAAIQN KAI
YIIOXPEQXIEQN

O Ophog H Etapsia
Enidpaon anéd Enidpaon and
31.12.2004 ™mv 31.12.2004 31.12.2004 ™mv 31.12.2004

(K.N. HETUTPOTY] OE (Baosr (K.N. RETUTPOTY] OF (Baoer

2190/20) AIIXIT AIIXII) 2190/20) AIXIT AIIXII)
58.057.469 (3.473.376) 54.584.093 44.162.744 (1.295.678) 42.867.066
21.662.404 (10.964.022) 10.698.382 11.965.259 (9.828.515) 2.136.744
- 707.648 707.648 - - -
- - - 22.533.611 (756.255) 21.777.356
1.220.017 (1.176.717) 43.300 1.189.417 (1.144.917) 44.500
137.159 8.696 145.855 55.148 - 55.148
- 303.720 303.720 - 273.120 273.120
- 6.805.300 6.805.300 - 5.599.993 5.599.993
81.077.049 (7.788.751) 73.288.298 79.906.179 (7.152.252) 72.753.927
261.140 - 261.140 183.596 - 183.596
23.497.571 (426.770) 23.070.801 23.696.855 379.291 24.076.146
8.013.049 (5.750.779) 2.262.270 7.322.856 (6.465.479) 857.377
261.589 7.662 269.251 260.960 7.662 268.622
8.321.219 - 8.321.219 7.694.453 - 7.694.453
40.354.568 (6.169.887) 34.184.681 39.158.720 (6.078.526) 33.080.194
121.431.617 (13.958.638) 107.472.979 119.064.899 (13.230.778) 105.834.121
19.885.000 - 19.885.000 19.885.000 - 19.885.000
49.710.479 (224.352) 49.486.127 49.710.479 (224.352) 49.486.127
2.482.433 210.429 2.692.862 1.802.720 267.472 2.070.192
(5.887.779) (16.060.850) (21.948.629) (5.260.722) (14.721.561) (19.982.283)
(979.632) 979.632 - - - -
65.210.501 (15.095.141) 50.115.360 66.137.477 (14.678.441) 51.459.036
365.225 (73.345) 291.880 - - -
65.575.726 (15.168.486) 50.407.240 66.137.477 (14.678.441) 51.459.036
12.222.072 (91.437) 12.130.635 12.222.072 (91.437) 12.130.635
6.075.152 (2.180.132) 3.895.020 6.080.849 (2.006.164) 4.074.685
882.457 (222.102) 660.355 824.756 (202.391) 622.365
1.071.981 (1.071.981) 1.070.611 (1.070.611) -
- 445.665 445.665 - 382.283 382.283
20.251.662 (3.119.987) 17.131.675 20.198.288 (2.988.320) 17.209.968
17.355.435 1.165.665 18.521.100 16.208.203 1.212.376 17.420.579
8.628.828 (12.138) 8.616.690 7.300.000 - 7.300.000
6.052.571 (906.082) 5.146.489 6.052.571 (906.082) 5.146.489
- 4.050.328 4.050.328 - 4.050.328 4.050.328
- 709.895 709.895 - 709.895 709.895
- 301.055 301.055 - 228.526 228.526
3.567.395 (978.888) 2.588.507 3.168.360 (859.060) 2.309.300
35.604.229 4.329.835 39.934.064 32.729.134 4.435.983 37.165.117
121.431.617 (13.958.638) 107.472.979 119.064.899 (13.230.778) 105.834.121
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

ZoUQ@OVio TOV KOTOGTAGEDY AmoTEAEGUAT®V ¥priong Tov éAnge otig 31 AekepPpiov 2004, peta&y AJLXIL
kot K.N. 2190/20:

O Oprrhog H Etapsia
01.01.2004- En:ii?pacn 01.01.2004 01.01.2004 - Enidpaon oméd 01.01.2004 -
31.12.2004 psr?l?;));;lt\'; I3 31(.11322::)10 ! 31.12.2004 (K.N. usm‘:gl(:'m'] 23 31(.]1331.5210 !
(K.N. 2190/20) ATIXTI ATIXTI) 2190/20) ATIXTI ATIXIT)

"Ecoda 80.513.935 49.711 80.563.646 76.068.116 (43.842) 76.024.274
Koéotog molcewv (51.539.100) (2.932.867) (54.471.967) (50.650.409) (301.325) (50.951.734)
Miwktd AmoteréopoTa
Expetdievong 28.974.835 (2.883.156) 26.091.679 25.417.707 (345.167) 25.072.540
Ao 6080 eKpETAAEVONG 903.397 (309.277) 594.120 962.793 (316.939) 645.854
"E€oda 0160gomc, doiknong,
£PEVVOG KO OVATTTUENG (25.509.094) 1.486.614 (24.022.480) (21.707.318) (51.014) (21.758.332)
Képdn/(Cnméc) expetdrevong 4.369.138 (1.705.819) 2.663.319 4.673.182 (713.120) 3.960.062
Xp1LOTOOIKOVOLLLKEL
amoTELES AT (1.316.720) (174.051) (1.490.771) (1.217.848) (130.794) (1.348.642)
"Extoxta kot ovopyavae £€60d0. /
(é€0dar) (1.481.656) 1.481.656 - (1.277.975) 1.277.975 -
Képon / Enméc) mpo pépov 1.570.762 (398.214) 1.172.548 2.177.359 434.061 2.611.420
DHPog E1603NUATOG (378.959) (363.715) (742.674) (358.618) (232.435) (591.053)
KaBapa képon / Cnmég)
petd eopov 1.191.803 (761.929) 429.874 1.818.741 201.626 2.020.367
Amodidopeva oe:
Metoyovg g untpucng
etoupeiog 1.192.423 (741.936) 450.487 1.818.741 201.626 2.020.367
Aoudpato petoyneiog (620) (19.993) (20.613) - - -

1.191.803 (761.929) 429.874 1.818.741 201.626 2.020.367

O1 TPOGaPUOYES TTOL dlevePYHOMNKAY Y10 TNV CLUEOVIO TOV KATOCTACE®DY UTOTEAEGUATOV ¥PNOTG TOL EANEE
otig 31 Askepppiov 2004, peta&d AJLX.IT ko K.N. 2190/20 avaibovtarl og e&ng:

O Opthog H Etopsio
KaBopd omoteréopata petd amé ¢Opovs Kot SIKOIONOTO HELOYNQLOG
oOpeova pe to. EAAnvika Aoywetika Ipotvma 1.192.423 1.818.741
Hpocappoyéc yia:
Awpopég Kuping 0mocPEcEmV EVOOUATOV Kol GUADV TEPLOVCIOKDV
oToyyeinv (960.914) (162.177)
Avayvapion ovafaiiopevng oporoyikng araitnong (617.703) (530.082)
IIpocapoyn 6000V ETOUEVOV XPCEDV (315.646) (315.646)
Avayvdpion vroypedosov (tpoundevtéc cuppdacenv leasing) 525.078 525.078
Avtioyioudg daypaeng a&iog epmopevpdtov 449.818 449.818
[poe&b6eAnon VIoYPEDOEDY (130.092) (130.092)
Avanpocappoyn tpdPreymg yio amolnpioon tpocomikol (Pdost
AVOAOYIOTIKNG HEAETNG) 50.922 104.811
Avampocopoyn TpoPAEYNS Y10 ETGPUAEIS OTAITNOELG 120.000 150.000
Avtiloyiopdg Tpdcetov pOpov Poporoyikov EAEYYOL 253.988 253.988
A0popd. TOK®V amd ypRoT OmOTEAEGLOTIKOD/ TPOYLATIKOD EMITOKIOV (38.865) (38.865)
Avtiloyiopdg anoteAéopatog amd TOANoN WimV HeToymV 22.506 22.506
ATOUEIDOELG GUUUETOYDV - (31.377)
Aowd (101.028) (96.336)
XOVOAO TPOGAPIOY DV (741.936) 201.626
KoOapd amwoteréiopata petd amd ¢Opovs Kol SIKOLONATE pEoYneiog
ocvppova pe o AITXII 450.487 2.020.367
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5. EXOAA:

EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

Ta é6000 6TI GUVNUUEVEG OIKOVOUIKES KOTUOTAGELS VaADOVTOL MG EENG:

Agrrovpykd ‘Ecoda

Ytabepn tnAepovia (Voice)

Internet Access

Internet Leased Lines

Data Connectivity Services

LMDS

Data Center Services

Interactive Marketing

Ymnpeoieg Forth CRS

Aowmd £€00d0 Ao TOPOYT VINPECIDHV
[wAnoelg eEomAo LoD Kot OVOAOGILOY

XYvoro Agrtovpyik@dv Ecédomv

Aowtd 'Ecoda

Emyopnynoeig
Aowd

Xovorio Aowtdv Ecodmv

I'eviko Xvvoro Ecodmv

6. KOXTOX MIZOQOAOXIAX:

To k66710¢ H160000Gi0G GTIC GUVNIUEVES OIKOVOLIKEG KATAGTAGELG OVaADETOL OC EENG :

Micboi kot nuepopicOia
AcaMOTIKEG ELGPOPES

[IpoPreymn anolnpioong TpocoTicon
Aoyo ovvtoagodotong (Enueioon 29)
Ao €£0d0 TPOGMTIKOV

ZHvoro

Meiov : Kepaiatomomoelg

Kéotog MicBodociag (Enpeicon 9)

O Opihog H Etopeio
31 Aekepppiov 31 Aekepppiov

2005 2004 2005 2004
53.899.704 49.205.243 53.899.704 49.205.243
14.644.496 11.241.825 14.644.496 10.683.459
6.995.352 7.090.598 6.995.352 7.006.431
2.537.103 2.519.943 2.537.103 2.519.943
2.451.913 1.741.684 2.451.913 1.741.684
1.523.465 1.059.738 1.523.465 1.059.738
2.675.233 1.435.118 2.675.233 1.435.118
2.697.689 2.217.438 - -
3.503.789 3.470.519 3.009.557 2.078.187
630.707 581.540 222.375 294.471
91.559.451 80.563.646 87.959.198 76.024.274
1.319.892 534.219 912.109 495.810
634.052 59.901 698.474 150.044
1.953.944 594.120 1.610.583 645.854
93.513.395 81.157.766 89.569.781 76.670.128

O Opthog H Etopeio
31 Aekepppiov 31 Askepppiov

2005 2004 2005 2004
13.080.313 12.493.086 11.590.256 10.847.289
3.250.650 3.125.987 2.858.097 2.613.304
269.472 342.635 247.132 302.975
218.650 229.977 196.552 169.752
16.819.085 16.191.685 14.892.037 13.933.320
(1.251.968) (500.438) (933.937) (209.296)
15.567.117 15.691.247 13.958.100 13.724.024

23



EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

7. AIIOXBEXEIX:

Ot 0mooBEcelg oTIC GLVNUUEVEG OIKOVOUIKES KOTAGTAGELS 0VOADOVTOL aKOAOVB®G !

O Ophog H Etapeio
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004
Amnocfécelg ktipiov 451.722 432.677 444173 418.832
AmocBéoeig e€omhopob diktoov (Voice) 2.866.235 2.256.400 2.866.235 2.470.583
Anocféceig eEomhiopon diktvov (Aowrd) 5.146.496 4.414.625 3.778.906 3.240.561
AmocBECELG LETAPOPIKAOV HEGHOV 6.336 3.509 5.120 2.490
Amnocfécelg enimiov - Aoumod eE0TMG oD 1.071.613 1.254.810 858.889 877.804
2vvoro AmooPéccov Eveopatov Mayiov
Xroygiov (Enpeioon 12) 9.542.402 8.362.021 7.953.323 7.010.270
Amoocféceig adeiog otabepng acvpuatng
npocPaong 659.218 659.218 - -
AmocBEcelg AoyIoHIKOV Kot AoV
ACHOULATOV Ty iV 1.392.761 2.000.879 1.030.176 1.130.202
2vvolo AmooPéceav Acopatav Hayiov
Xroyeiov (Enpeioon 13) 2.051.979 2.660.097 1.030.176 1.130.202
XOvoho AmocfBécemv (Enpeioon 9) 11.594.381 11.022.118 8.983.499 8.140.472

8. KAOGAPA XPHMATOOIKONOMIKA EXOAA / (EEOAA):

Ta kabapd ypnpatooikovoukd £6oda/ (€£000) GTIC GUVIUUEVEG OIKOVOUIKEG KATAGTAGELS OVOADOVTOL
oG &NG:

O Opvhog H Etapeio
31 Askepppiov 31 Askepppiov
2005 2004 2005 2004
Tokot pakponpddecpmv daveimv
(Enpeioon 23) (686.167) (895.437) (686.167) (895.437)
Tokot Bpayvrpdbecumv daveioy
(Enueiowon 23) (660.750) (335.120) (570.732) (236.100)
Torot ypNUATOSOTIKOV GODGEDV (154.534) (136.009) (149.105) (48.098)
Tékot ot1c VINpeciec mov oyetiCovron pe v
andktnon g Internet Hellas A.E. (112.845) (130.092) (112.845) (130.092)
ToKOL VTOGYETIKAOV EMGTOADY - (152.374) - (152.374)
AX\a YPMLOTOOKOVOUIKA £E£0da. (130.984) (27.289) (125.800) (22.018)
20VoL0 YPNNATOOLKOVOILKAV £SOV (1.745.280) (1.676.321) (1.644.649) (1.484.119)
IMotwtikoi toxol KoTabécewv (Znueiovon 19) 53.289 98.562 50.258 92.635
> AM\aL Y pNLLOTOOIKOVOUIKA £5000 51.724 88.188 51.469 42.842
XOVOAO YPNNUOTOOIKOVOUIKADV £600 @V 105.013 186.750 101.727 135.477
Ka@apd ypnpatooikovopikd anoterioporo
(£6000/£E000) (1.640.267) (1.489.571) (1.542.922) (1.348.642)
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

9. ANAAYXH EEOAQN:

Ta £€oda (k6oTOg MwANcewv, ££0da dloiknomng, £€oda didbeong, €Eoda €pguvag kol avamTuénc)
avalvovtal o¢ EENG:

O Ophog H Etapeia
31 Askepppiov 31 Askepppiov
2005 2004 2005 2004
ApoBég kot £0da TPOCOTIKOD
(Enpeioon 6) 15.567.117 15.691.247 13.958.100 13.724.024
ApoBég kot mapoyég Tpitwv 7.970.912 5.931.601 6.964.300 4.802.634
Evoikuo, 1.228.365 1.131.772 537.562 380.000
[MpopnBeteg moAncewv 3.160.129 2.692.130 3.141.634 1.887.106
Emokevéc kot cuvtnpnoelg 2.149.822 2.311.494 1.862.340 1.665.657
TéM dwodvdeons dwctdwv (Voice) 30.596.340 24.500.226 30.596.340 24.500.226
Ipapppég draocvvoeons Voice 2.439.723 1.390.069 2.439.723 1.390.069
Aoumd TNAETIKOWVOVIOKE KOGTN 7.915.504 5.505.519 11.002.173 8.932.233
Dopot ko TEAN 534.335 436.686 467.313 423.269
Adpopa £Eoda 1.116.833 935.614 962.867 850.906
"E€0d0 TpoPoAng ,O1apiog Kot
exBéoewv 4.516.309 5.036.398 4.436.191 4.876.544
Amooféoeig (Inueivon 7) 11.594.381 11.022.118 8.983.499 8.140.472
[poPAréyers yio eTcPUAEIG AmaITNOELG
(Enueioon 17) 1.250.000 1.159.500 1.200.000 850.000
Koéotog moin0évimv gumopevpdtmv
Kot avoA@oipmv 1.524.093 700.073 961.645 286.926
Xovoro EE6dmv 91.563.863 78.494.447 87.513.687 72.710.066
To mopondvm ££oda avardovral og eENg:
O Opvhog H Etapeio
31Aekepfpiov 31 Agkepppiov
2005 2004 2005 2004

Koéotog noinocemv 64.654.130 54.471.967 62.185.395 50.951.734
"E&o0da d148eomg 19.813.632 15.361.970 18.773.267 13.902.173
"E&oda droiknong 5.720.540 7.536.369 5.179.464 6.732.018
"E&oda épevvag Kot avantuéng 1.375.561 1.124.141 1.375.561 1.124.141

91.563.863 78.494.447 87.513.687 72.710.066

10. ®OPOI EIXOAHMATOZX:

2Opemva e TNV GOporoYiKn vopoBesia, 0 GOpOAOYIKOG GUVTEAEGTNG TTOL EPOPUOLETOL OTIS AVMVVLLESG
gTonpeieg yio v yprion tov 2005 givar 32% (35% éwg mv 31" Aekepppiov 2004).

Tov NoéupBpto tov 2004 eykpibnke 10 vEo POPOLOYIKO VOLLOGYEDL0, COLPMVA LLE TO OTOI0 O GUVTEAEGTIG
popoloylag TV aveVOL®V ETAPEIOV HetdVETUL otadtakd amd 35% oe 25%. Xvykekpyéva, yuo Tig
xpnoelg 2005 kat 2006 o poporoykds cuvieheoTiS pewdveTal oto 32% Kot 29% avtictoya, eved and
v xpfhon 2007 ko petayevéstepa Oa dopopembei 6to 25%.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

H npoPAreyn yio Tovg @OpovE 1600 UATOC, TOV ATEIKOVICETOL GTIG CUVILIEVES OIKOVOULKES KOTAGTACELG
avaAVETOL OC EENG:

O Ophog H Etapeio
31Aekepppiov 31 Aekepppiov
2005 2004 2005 2004

Tpéyxmv opog e160dNUaTOg 21.291 124.971 - 20.050
Avafairopevog pOpoc E1GOONUATOG 1.413.938 617.703 1.410.466 571.003
Tvvolkn TpoprEYN Y10 @OPOVS ELGOONLATOS

OV UMEKOVILETOL 6TV KOTAGTOGT)

OUTOTEALEGUATOV 1.435.229 742.674 1.410.466 591.053

H FORTHnNet kou 1 Buyotpikn g etaipeio Forth CRS A.E dev éyovv eheyybel poporoyikd yo Tig
ypnoelg 2003 éwg kor 2005. Emiong ov anoppopodpeves etapeieg Hellas Net Aebvov Aevepuntikmv
Yvomudtov A.E. kot Internet Hellas A.E. dev €youvv eleyyBeil poporoykd yio Tig ypnoelg 2003-2004
kot 1999 éwg 2004 avrtiotoyyo.

H Buyatpwn etapeic Mecsoyewokéc Evpulovikés Ynnpeoieg A.E. dev €xel eleyyBel poporoykd amnd
ovothoedg g (xprion 2001), evd n Ouyatpikr| etarpeio Telemedicine Technologies S.A. 1 omoia
€0PEVEL OTO EEMTEPIKO OEV £XEL POPOAOYIKA OVELEYKTEG YPT|OELG.

2 UEALOVTIKO (POPOAOYIKO EAEYYO TWV CYETIKOV OVEAEYKTOV YPNoeV eivar mlavo va emPAndodv
npochetol popotl kot mpdotwe oty FORTHNEt kot tig Buyatpikég g O Outhog Bswpel OtL Exet
oynuoticel enapkeig mpoPAéyelg Evavit twv mpdcetmv eOpwv Tov THAVOV VA TPOKVYOLV KATH TOVG
UEALOVTIKODG (POPOLOYIKOVC EAEYYOVC, PACEL TNG GYETIKNG EUTEIPIOGC OO TOANLOTEPOVS POPOLOYIKODS
eAéyyovc.

Ynueidveral 6t Bpioketal o €EEMEN 0 TAKTIKOS PopoAoykoS EAeyyog tng FORTHNea ypnoewmv 2003
ko 2004 kabmg emiong ka1 tov amoppo@duevev Buyatpikodv g Internet Hellas A.E. ka1 Hellas Net
A.E. y1a 11¢ avtiotoryeg avéreykteg ypnoels omd to Alamepipepetokd Eleyktikd Kévipo (A.E.K) Adnvaov
ovpemvo pe v v’ apld. 671/30-6-2005 evtoln ehéyyov. Emiong Ppioketar oe €EEMEN 0 TOKTIKOG
popoloykog €leyyog tng Buyatpikng etapeiag g FORTHNet, Mecoyeliakég Evpulovikéc Yanpeoieg
A.E. pe mv oz’ apif. 1109/2005 tov A.E.K. Abnvav yio tig avéleykteg ypnoelg g £og to 2004,
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(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

EAAHNIKH ETAIPEIA THAEIIKOINQNION KAl THAEMATIKQN EGAPMOI'QN AE.
YHMEIQZXEIY EII TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2005

H ocvpoavia g mpdéPreyng yio 10 066 TV QOP®V €1G00NUATOS TOL KaBopileTor amd v epapLoyn
TOV EAANVIKOD POPOAOYIKOD GUVTEAEGTH OTA KEPOTN TTPO POPWV cuvoyileTol ot €ENC:

O Ophog

Képon mpo @épov e1600Mpatog

DOpoL EIGOONLATOC VITOAOYIGLEVOL LE TOV 1GYVOVTO, POPOLOYIKO
ovvtereot (32 % kot 35% avticToya)

Doporoyikn enidpact un poporoyndévimv e56dmv Kot e£00mV Tov
dgV EKTIMTOVY Y10, QOPOAOYIKODG GKOTOVG

Mn avayvopiodeiceg poporoyikég npieg xpoemg

AvVAKTNON TPONYOLUEVOV U1 AVAYVEOPLEOEICOY POPOLOYIKGOY
Endv

Awrypoaen @oporoyikdV {NULOY TPONYOLUEV®V ¥PoE®Y
Doporoyikn eMdpacT OO TNV CAANYT TOV POPOAOYIKADV
GUVIEAEGTOV

Dopor £16001LATOS TOV EPPAVIOVTOL TNV KATAGTAON
OTTOTELECPATOV

H Etapeio

Képon mpo ¢épv e1c001patog

Dopot E1600110T0g VITOAOYIGUEVOL UE TOV 1GYDOVTO POPOAOYIKO
ovvtereot (32 % ko 35% avtictorya)

Doporoyikn enidpacm pn poporoyndévioy 600wV Kat ££6SwV Tov
JEV EKTMTOVV Y10 POPOAOYIKODG GKOTTOVG

Mn avayvepiobeiceg poporoyikég {npieg ypnoemg

AVAKTNON TPONYOLLEV®Y 1] AVOYVOPICOEIGHDY POPOAOYIKMDY
v

Awrypoen} @oporoyIKdV (NULOV TPONYOLUEV®Y YPNoEDY
Doporoyikn emidpacm 0md TNV GAANYT TOV GOPOAOYIKADV
GUVTELEGTMV

Dopor £16001LATOS TOV EPPAVICOVTAL GTNV KATAGTAGT
OTOTELECRATOV

31 Aekepppiov

2005 2004
321.365 1.172.548
102.837 410.392
236.026 209.282

29.507 -

- (1.529.165)
844.663 -
222.196 1.652.165
1.435.229 742.674
513.172 2.611.420
164.215 913.997
220.085 164.542
29.507 -

- (1.529.165)
844.663 -
151.99 1.041.679
1.410.466 591.053

H EMnvic @oporoyikn] vopobecio kot ot oyeTikég OTaEEl LTOKEWVTAL GE ePUNVEiEG Omd TIg
PoporoYIKéG apyés. O1 dnAdoelg poOpov 1000MoTog Katatifevtal og etota Pdorn oAl To KEPON 1 o1
{nuieg mov ONAGVOVTAL Y10 POPOLOYIKOVS GKOTOVS TOPAUEVOVY TPOCOPIVA £MG OTOL Ol POPOAOYIKES
apyég eEeTdoovV TIG POPOLOYIKEG ONAMGELS Kal Ta PiPAicl TOV POPOAOYOVIEVOD, GTIYUN KOTA TNV OOl
0o exkaBoploTOVV Kol 01 GYETIKEG POPOLOYIKEG VITOYPE®TELS. Ot poporoyikég {nuieg oto Pabud mov
avayvopiloviar ond TG QOPOAOYIKES OpPYES, UTOPOUV Vo YpNCULOTomBodV Yo, TOV CUUYTNPIGUO TMV
KEPOMV TOV TEVTE EMOUEVMV YPNGEDV TOV AKOAOVOOLV TNV YP1|ON TOV APOPOVV.

Tnv 31" Aekepfpiov 2005, n Etaipeio £yl cmpevpéves HETAPEPOUEVES POPOAOYIKEG (NUIEG GUVOAKOD
vyoug € 3,3 exat. mepimov, Yo Tig onoieg dev avayvopiomke avaforllOpUevosg @OpOG EVEPYNTUKOD.
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(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

H kivnon tov avoPailopevov gopov £xel o¢ €ENG :

O Ophog

Yrorowro Evapéng
DOpPoC AMOTEAECUATOV YPOEWDG
Yrorouro TEAOLG XPNOEDG

H Etopeio

Yrorouro Evapéng

DOPOC AMOTELECUATOV YPOEWDG
ZUYXOVEVCELS EMLYEPTCEDV
Yrorouro TEAOLG XPNOEDG

EAAHNIKH ETAIPEIA THAEIIKOINQNION KAl THAEMATIKQN EGAPMOI'QN AE.
YHMEIQZXEIY EII TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2005

31 Aekepppiov

2005 2004
6.805.300 7.423.003
(1.413.938) (617.703)
5.391.362 6.805.300
5.599.993 5.069.911
(1.410.466) (571.003)
- 1.101.085
4.189.527 5.599.993

Ot avaPordopevec (POPOAOYIKES ONOLTNCES KOl VTOYPEMOEI 7OV EUOAVICOVTOL OTIG OUKOVOUIKES

KOTAOTAGES OVOAVOVTOL G €ENG :

O Opvhog

Avopariopevog Opog E1600NNATOS EVEPYNTIKOD

- 'E&oda emopévav ypicemv

- 'Ecoda emopévav ypricemv

- ATo{nUdGES TPOoOTIKOD AdY® GuVTAEI0d0TNONG

- Metagepopeveg oporoytkes {npuieg

- Evoopara méywo otoyeio

- Aowd

Ax00ap16T0g 0vVIPaLAOPEVOS POPOS ELGOONLATOS EVEPYITIKOD

Avoporiiopevog @Opog E1600MNaTOS TAONTIKOD
- Aowmd

Ka8apog avapariépevog @opog evepynTikod

H Etopeio

Avaporiiopevog @OpoOS ELGOINNATOS EVEPYNTIKOV

- E€oda emopévov yproemv

- Ecoda emopévov yprcemv

- Ano{nudoelg mpocomkoy AdY® cuvTaSl0d0TNoNG

- Metapepopeves oporoykés Onuieg

- Evoopara méywo otoryeia

- Aowd

Axo0daprotog avafairopevog @OpPog 16001 LATOG EVEPYNTIKOD

Avopariopevog Opog £1600M1ATOS TAONTIKOD
- Aowd

Ka8apog avaparriopevog @opog evepynTikon
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31 Aekepppiov

2005 2004
2.195.993 3.200.603
- 1.296.105

208.025 165.089
800.000 844.663
2.047.850 1.225.749
185.354 128.297
5.437.222 6.860.506
(45.860) (55.206)
5.391.362 6.805.300

31 Askepppiov

2005 2004
1.960.351 2.642.896
- 1.296.105

196.125 155.501
800.000 844.663
1.268.358 565.018
10.553 150.926
4.235.387 5.655.199
(45.860) (55.206)
4.189.527 5.599.993




EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

11. OYT'ATPIKEX KAI XYITENEIX ETAIPEIEX - YIIEPAZIA:

O Buyartpikég etarpeieg or omoieg cvppetéyer 1 FORTHNE kot mepiiapufdvovtar otig evomomuéveg
OIKOVOUIKEG KATOOTAGELS etval ot ENG:

"Edpa Toppetoyn Ynolouto
31 AekepPpiov 31 AekepPpiov
2005 2004 2005 2004
Meocoyelokég
Evpulmvikég KoAMBéa, Attikng,
Ynnpeoieg A.E. EAMGSO 100,00% 100,00% 18.604.420 18.604.420
IT.®oMpo, AtTikng,
FOthCRSAE. g3 450 99,31% 90,71% 3.139.169 2.858.455
Telemedicine
Technologies SA.  Tlopiot - TodAio 94,40% 94,40% 314.481 314.481
22.058.070 21.777.356

Meooyewkéc Evpvlovikéc Yanpeoieg A.E.

H etarpeio Meooyeiakég Evpulovikég Yanpeoieg AE. (“MBA”) 15pHOnke to Noéuppro tov 2000 amd
FORTHNet kot v Telecom Italia A.E. H FORTHnet coppeteiye oto petoyikd Ke@daioto tng vEag
gtonpeiog pe mocootd 40%, avii Tov mocov tov € 4.695.525. Tnv 15" Noepfpiov 2001 n "Extoxtn
levikr] Xvvélevon tov Metdoyov g MBA amopdoice v av&norn Tov HETOYIKOL KePAAOioL NG
etarpeiog katd € 5.869.406. H FORTHnNet cvppueteiye €€ ohokApov oty adEnom Tov HETOYKOD
kepaiaiov tov Azmpilo tov 2002, av&dvovtag 10 mocootd cuppetoyns g oty Etapeio oe 60%.
Avtiototya, o Opthog petd v nuepounvia amodKTNoNG TOL TPATAVE® TOG0GTOV gvomoince v MBA
LLE TTAY)PT) EVOTOINGM.

115 29 Oxktofpiov 2003, n FORTHnet e€ayopace to voroiro 40% tov petoyukod kepoiaiov g MBA
amo v Telecom Italia A.E., avti tov mocob tov € 7.043.290.

Zopewva. pe v and 23" Noeufpiov 2005 andeacn tov Aoikntikdv Zoppoviiov, ot etapeicc MBA
kot FORTHNet cuyyovedovtol dio amoppo@ioe®s TG TPOTNG amd TNV Og0TEPT] GOUQOVA UE TIG
dwotaéelg Tov N.2166/93 ko N.2190/20.

Forth CRS A.E.:

To Maptio tov 2000, n Forth CRS A.E. (“Forth CRS”) 16ptbnke otnv EALGSo and ™ FORTHnet pe
1060010 cvppetoyng 70%. To kdéotog ¢ enévdvong aviAbe oe € 616.288. Tnv 8" Tovviov 2001, 1
FORTHNe&t anéktoe emmhéov 1,35% tov petoymv tg Forth CRS avti tov mocob tov € 164.343.

Tnv 5" Aekepppiov 2001, 1 FORTHnet kotéBodrde to 066 T0v € 73.373 GoTE Vo amoKTHOEL ETTTAEOV
3,6% tov diawopdtov yreov. H egayopd avtr olokinpdbnke otig 30 Anpiriiov 2002.

Tov Iobvio tov 2002, n Forth CRS amoppdpnoe ninpwg v Terratec Hiextpovikmv [poidvtov kot
Ynnpeowovv A.E. ‘Emeita ond v amoppdéenon avti, n ovppetoyn ™ FORTHnet ot Forth CRS
avENndnke Katd 6,26%.

EmumAéov, otig 28 Nogufpiov 2002, 1 FORTHNet anéktnoe emmiéov 9,5% t@v PETOXDV OVTL TOL TOGOV
v € 724.885, ek tov onoiwv 10 10cd Twv € 316.948 &iye kotapfindei to 2001.

2116 24 NoepuPpiov 2005 n FORTHnet e&aydpace mtocostd 7,30% tov petoyucov kepoiaiov g Forth
CRS avti tov moc00 tv € 230.582 evd otig 22 Askeufpiov 2005 eEayopaoce enmiéov mocoato 1,30%
avti tov mocov tov € 50.132. ‘Etoct n cvpuetoxn g and 90,71% mov avépyoviav katd tnv 31"
Aekepfpiov 2004 ovArOe o€ 99,31% katd v 31" Aekepuppiov 2005.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

Telemedicine Technologies S.A.:

H Telemedecine Technologies S.A. (“Telemedicine”) 13p06nke 10 Mdaptio tov 2000 and ™ FORTHnet
[e 0600TO GLUUETONNS 45,63%. To kboTOC ™G enévdvong avniBe oe € 370.696. Xtic apyés Tov 2002,
n FORTHnet anéktoe emimiéov 46,57% tov peTOYIKOV Ke@aiaiov avti Tov mocol tov € 377.360 (1o
1060 giye katafAindei to 2001). Katd cvvénela, n cvopupetoyn mg FORTHnet 6to petoyikd kepdroto g
etarpeiog Eptace 10 92,2% wor 0 Ophog HeTd v nuepopnvia amdKTnonG Tov ToPaTdve TOG0GTOD
gvomnoinoe v Telemedicine pe mAnpn evomoinom.

Y11¢ 26 Iavovapiov 2004, n 'Extoktn ['evikn Zovékevon tov Metdyov g Telemedicine evékpive v
avénomn tov petoykod kepaiaiov katd € 322.680. To mocostd g FORTHnet avéndnke kotd 2,2% ko
aviABe og 94,4%, apov ot PéEToyol LEloYNPiag OV GUUNETEIYOY GE aLT TNV AHENOT KEPAAATIOV.

Internet Hellas A.E.:

Y1ig 30 AexepPpiov 2003, n FORTHnet e&ayopace 1o 100% tov petoyucod kepaiaiov tng Internet
Hellas A.E. (“Internet Hellas”) avti tov mocod tov € 3.100.675 Evpd. Xta mAaiclo TG GYETIKNG
ovpewviog, N apolPn umopovoe va eEopAndel gite (o) pe TNV k00N UETATPEYIUOV OHOAOY®V (Ol
Sdikacieg €xdoong Twv oporoyidv Ba énpene va Eekwvnoovv Tov Ampidto tov 2004) v (B) pe v
mapoyn vinpeoidv (Ymnpeoieg Awdiktoov kot diktoov otabepng tniepwviog, cvuvoeon, data-center,
KTA.). 'Eog 10 téhog Tov Ampiiiov 2004, n ékdoom opoloyidv dev eiye emtevybel, kol cuvendg, M
FORTHNet Ba mopéyel 11 ovpemvnbeiceg vanpeocieg katd ta £t 2004, 2005 wor 2006, pe mbavn
nmapatoon 1o 2007. H mapoyn vanpecidv Eekivinoe and to €tog 2005. H kabapr mapovca a&io tov
vanpectdv mov Ba mapayBodv etvar € 2.790.242. Tov lodvio tov 2004, olokinpdOnke N amoppdenon
g Internet Hellas A.E. a6 tv FORTHNet pe 1odoyiopd petaoynuaticpod e 31" Maptiov 2004.

Hellas Net AieOvov Alovepntik@v Xvetnpatov A.E.:

H Hellas Net Avovoun Etaipeio Aebvov Awvepntikov Zvomudtov («Hellas Net») 18pvonke 1o
DdePpovdpro tov 1995. To AekéuPpro 1999 n FORTHnet anéxtmoe 10 75% TOL HETO)XIKOD KEPAAXIOV
¢ Hellas Net avti tov mocob tev € 5.722.671. Xtig 27 defpovapiov 2003, n FORTHnet ayopace 1o
volouro 25% tov petoyikov kepaiaiov amd v Isonet ALE., avti tov mocov towv € 375.042. H apopn
eEopAnonke pe copyneiopuod vroxpemcemy g Isonet A.E. oty Hellas Net.

To Méprtio tov 2004, n Hellas Net cuyymvevtnke ot amoppopnoemg pe t FORTHnet, pe icoloyiopnd
petacynuotiopov g 31 Maptiov 2004 kat 1 amoppoenon eykpidnke amd 1o Atokntikd ZouPodAlo g
Hellas Net tqv 1" Tovviov 2004.

Ot ovyyeveic etaipeieg otig omoieg ovppetéyel 1 FORTHNet etvar o e€ng :

‘Edpa Xopperoy Ynorouro Opirov
31 AekepPpiov 31 AekepPpiov
2005 2004 2005 2004
Forth e-com AEBE  ®gocarovikn, EAXLGSa 45,00% 45,00%
Ablover AE Koaihbéo Attikng EAAGSa 44,00% 44,00% 55.400 43.300
55.400 43.300

H Forth eCOM Transbalkan Atoipaviké Kévipo HAektpovikod Eumopiov A.E. acyoAeiton pe tnv
peAétn, mpomOnomn, davoun, Epevva, avAamTuén Kol gpmopio, TPOIGVIWV Kol VINPEGIOV NAEKTPOVIKOD
EUTOPIOL KO NAEKTPOVIK®DY GUVOALOYDV YEVIKOTEPA.

H Ablovetr A.E. dpactnplonolgitaol 6to Y®PO NG aOANTIKNG EVNUEPMONG Kol TANPOPOPNONG UE
NAEKTPOVIKA 1) GAA LEGT.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

O mopaxdto mivakag mapovctdlel TANpoopieg oxeTIkd pe TV cvppetoyn oty etaupeio Forth eeCOM
A.E.

31 Aekepppiov

2005 2004

AvaAroyoOv T06006TO €L LGOLOYIGNOV GVYYEVOUS eTANpEiaG:

Kvrhopopobhv evepynrikd 67.976 51.837
Moaxporpdbeciio evepynTikd 111.248 49.197
Bpoyvnpdbeopeg voypedoelg (195.077) (169.636)
MoakponpdBeceg VITOYPEDOELG (882) (58)
KaBapd evepynriko (16.735) (68.660)
Av@L0Y0VV TOG0GTO €600V KA ATOTEAECNATOV:

"Ecoda 6.183 14.671
Zniég xpnoemg (121.436) (61.060)

TUOUNETOY GE CLYYEVI] ETALPELD - -

O mapokdTo Tivakos Topovctdlel TAnpogopies oyetikd pe TNV cuppetoyr oty etapeio ABrovet A.E.:

31 Aekepppiov

2005 2004

AvaAioyobdv TOG06TO L 1IGOLOYLGLOD GUYYEVOLG ETULPELNG:

Kvukhopopobv gvepyntikd 68.914 41.687
MoakporpdBec o evepynTiKo 2.151 19.757
Bpayvmpddeopec vroypedoeig (15.665) (18.144)
Ka0apo evepyntiko 55.400 43.300
AvaAoyoUOV TOG0GTO E600MV KOl OTOTELECUATOV:

"Ecoda 191.686 34.644
Képdn / ((nuiéc) yprioewg 12.100 (1.200)
TOUPETOYN GE GUYYEVI] ETALPELD. 55.400 43.300

H vrepa&io mov eppaviletal 6Tov EVOTOINMUEVO IGOAOYIGHO avaAveTAL ™G EENG:

31 Askepppiov

2005 2004
MBA 596.185 596.185
Forth CRS 26.619 6.748
Telemedicine 251.384 251.384
Xovolo 874.188 854.317
Mzeiov: AmocBéocelg (146.669) (146.669)
Ynoérorwo vepaliog 727.519 707.648
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EAAHNIKH ETAIPEIA THAEIIKOINQNION KAl THAEMATIKQN EGAPMOI'QN AE.
YHMEIQZXEIY EII TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2005

(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

12. ENXQMATA ITAT'TA XTOIXEIA:

Ta evoopoto mhylo otoryeios 0TI CLVNIUEVES OIKOVOUIKES Kataotdoelg Tov Opilov kat ¢ Etapeiog
avolvovtal o¢ €ENG:

Kripwa - Mnyoavipate & Emnio & Tovoro
Mnreda - Eyx/oeig Mny/xég MeTagopucd Aourdg Mayw Yno Evedpatov
O Opihrog Owkomeda Kripiov E&omopéx Miéca E&omlopo: Extéleon Hayiov
AEIA KTHXHZ
Ynorowro 01
Iavovapiov 2004 1.137.589 8.614.965 48.339.063 36.249 5.844.284 4.042.645 68.014.795
Ayopég - 100.057 8.437.828 28.189 725.216 153.014 9.444.304
Metagpopég amd
mylo vro ekTéLEST - - 3.576.184 - - (3.141.373) 434.811
Ynérowro 31
Agkenfpiov 2004 1.137.589 8.715.022 60.353.075 64.438 6.569.500 1.054.286 77.893.910
Ayopég - 90.506 12.731.866 1.652 1.453.008 4.172.042 18.449.074
Metagopég and
Thyle VO EKTEAEDT - 152.168 592.033 - - (424.469) 319.732
ToAnoeis/ dtoy poapéc
bl - - (44.747) (4.082) (47.611) - (96.440)
Ynorouro 31
Agkenppiov 2005 1.137.589 8.957.696 73.632.227 62.008 7.974.897 4.801.859 96.566.276
AIIOXBEXEIX
Anocféoeig £mg 01
Lovovapiov 2004 - (1.135.510) (10.776.229) (7.631) (3.028.426) - (14.947.796)
AnooPéoeg - (432.677) (6.671.025) (3.509) (1.254.810) - (8.362.021)
Anocpéocic emg 31
Agkepppiov 2004 - (1.568.187) (17.447.254) (11.140) (4.283.236) - (23.309.817)
Amocféoeig - (451.722) (8.012.731) (6.336) (1.071.613) - (9.542.402)
HNoiioeig - - 10.598 - 46.166 - 56.764
AnooBéocig £mg 31
Agkepppiov 2005 - (2.019.909) (25.449.387) (17.476) (5.308.683) - (32.795.455)
ANAINIOXBEXTH
AEIA
AvanocPeotn Aia
01 Iavovapiov 2004 1.137.589 7.479.455 37.562.834 28.618 2.815.858 4.042.645 53.066.999
AvanocPeotn Aia
31 Askepppiov 2004 1.137.589 7.146.835 42.905.821 53.298 2.286.264 1.054.286 54.584.093
AvanocPeotn Aia
31Aekepppiov 2005 1.137.589 6.937.787 48.182.840 44.532 2.666.214 4.801.859 63.770.821
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

Kripw - Mnyovijpata Metago- Emnlo & Héyna X9voro
I'neda - Eyk/oeig & Mny/kég PIKG Aournodg Yno Evoopatov
H Etopsia Owdneda Kripiov E&omthopdc Méoa E&omhopog Extéleon Hayiov
AEIA KTHXZHX
Ynérouro 01
lavovapiov 2004 1.137.589 8.233.660 37.971.362 19.639 3.794.623 333.934 51.490.807
Ayopég - 92.633 5.956.326 31.566 563.463 236.860 6.880.848
Amoppopnoelg
ETOLPELDV - 356.414 5.223.335 - 658.833 - 6.238.582
Metagpopég amd
Ayl Vo
EKTEAEDT| - - 1.127.745 - (1.650) (473.338) 652.757
THoAnoeg
EVOOETALPIKEG - - (498.520) - (67.066) - (565.586)
Ynérowro
31.12.2004 1.137.589 8.682.707 49.780.248 51.205 4.948.203 97.456 64.697.408
Ayopég - 31.787 9.324.048 - 853.996 4.556.256 14.766.087
Metagopég and
Tyl v
eKTENEDT| - 152.168 319.732 - - (152.168) 319.732
IMoMoeg - - (44.747) - (47.611) - (92.358)
Ynorouro 31
Agkepppiov 2005 1.137.589 8.866.662 59.379.281 51.205 5.754.588 4.501.544 79.690.869
AIIOXBEXEIX
AmocBéceig emg
01 Iavovapiov
2004 - (1.004.373) (9.407.429) (4.717) (1.627.175) - (12.043.694)
Amooécelg - (418.832) (5.711.144) (2.490) (877.804) - (7.010.270)
Amoppo@ncelg
ETOLPELDV - (121.279) (2.606.434) - (443.920) - (3.171.633)
IMoinoelg - - 331.077 - 64.178 - 395.255
AnooBéocig emg
31 Aekepppiov
2004 - (1.544.484) (17.393.930) (7.207) (2.884.721) - (21.830.342)
AmocfBécelg - (444.173) (6.645.141) (5.120) (858.889) - (7.953.323)
IMwinceg - - 10.598 - 46.370 - 56.968
Xovohro
AmocBécemv £0g
31.12.2005 - (1.988.657) (24.028.473) (12.327) (3.697.240) - (29.726.697)
ANAIIOXBEXTH
AZIA
AvamocPeotn
Aio 01
Iavovapiov 2004 1.137.589 7.229.287 28.563.933 14.922 2.167.448 333.934 39.447.113
AvamocPeotn
Agio 31
Agkepppiov 2004 1.137.589 7.138.223 32.386.318 43.998 2.063.482 97.456 42.867.066
AvanooPeotn
Agio 31
Agkepppiov 2005 1.137.589 6.878.005 35.350.808 38.878 2.057.348 4.501.544 49.964.172

Agv vmdpyovv eumpaypoato Papn emni Tov evoopatov mayiov ototyeiov. o to mwéywn mwov €yovv
oyopaoTel UE YPNUOTOOOTIKN WicBmon m kupotto €xel moapakpotOel amd tovg ekpicbwtés. H
avomooPfeot aia Tov ayopachHéviav pe ypnuoatodotiky picbmon evoodpoatov noyiov koatd my 31
AexeuPpiov 2005 ko 2004 yo tnv Etaupeio avépyetan og € 4.367.588 kot € 879.960 avtictoya. Ta
tov Opho ta avtiotoyyo mocd avépyovtor o € 4.535.311 kot € 879.960 katd tnv 31" Aekepufpiov 2005

ko 2004,
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13. AXQMATA ITAT'TA XTOIXEIA:

EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

To acopato wéylo otolyeios 6TIC GLVNUUEVES OIKOVOUIKES KataoTdoels Tov Opilov kot g Etapeiog

avalvovtal o¢ EENG:

Aoyiopika Aoyiopika Adsieg & Xvvoro
(E€oTepikic (Ecotepkag Aowd Aoyiopika vro Acopotov
O Omhog KTNGELS) nopoydévra) Acopoto extédeon Hayiov
AEIA KTHZHZ
Ynohouro 01 lavovapiov 2004 4.013.838 2.136.144 9.588.084 715.076 16.453.142
Ayopég 464.016 41.452 - 711.818 1.217.286
Metagopég and vid extéheon 219.597 102.458 - (756.866) (434.811)
HoMoeg (76.521) - - - (76.521)
Yrorowro 31 Aekepppiov 2004 4.620.930 2.280.054 9.588.084 670.028 17.159.096
Ayopég 1.017.255 278.675 - 323.411 1.619.341
Metagopég and vid extéheon 250.454 - - (570.186) (319.732)
HoAnoeig (38.000) - (64.006) - (102.006)
Yréhouro 31 Azkepppiov 2005 5.850.639 2.558.729 9.524.078 423.253 18.356.699
ATIOZBEXEIZ
AmocBéceig £mg
01 Iavovapiov 2004 (2.003.861) (894.922) (901.834) - (3.800.617)
Amooféoeig (1.403.111) (597.768) (659.218) - (2.660.097)
Anocpéocic £mg 31
Agkepppiov 2004 (3.406.972) (1.492.690) (1.561.052) - (6.460.714)
Amocféceig (1.149.289) (13.072) (889.618) - (2.051.979)
Anocpéocic £og 31
Agkepppiov 2005 (4.556.261) (1.505.762) (2.450.670) - (8.512.693)
ANAINOXBEXTH AZIA
AvonéoPeotn Adia 01
Tavovapiov 2004 2.009.977 1.241.222 8.686.250 715.076 12.652.525
AvornéoBeotn Aia 31
Agkenfpiov 2004 1.213.958 787.364 8.027.032 670.028 10.698.382
AvamocPeotn Aia 31
Agkenppiov 2005 1.294.378 1.052.967 7.073.408 423253 9.844.006



EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

Aoyopika Aoyiopika Xovolro
(E€oTepikég (Ecotepkdg Aowta Aoyiopikd véd Acapotov

H Etapsio KT1|GELS) napoydevta) Acopota ektédeon Hoyiov Hayiov
AEIA KTHEHE
Yrohrowro 01 Iavovapiov 2004 3.230.690 103.644 - 861.781 4.196.115
Ayopég 464.015 - - 112.358 576.373
ATOpPOPNCELG ETUPEIOV 2.305.852 - 840.000 - 3.145.852
Merogpopég and vrd extéheon 1.650 - - (654.407) (652.757)
Hooeig (446.823) - - - (446.823)
Yroérowwo 31 Aekepppiov 2004 5.555.384 103.644 840.000 319.732 6.818.760
Ayopég 902.413 234.620 - - 1.137.033
Metagopég amd vid ektédeon - - - (319.732) (319.732)
HoMoeig / Swypageég ypfiong (38.000) - - - (38.000)
Yréhoro 31Azkepppiov 2005 6.419.797 338.264 840.000 - 7.598.061
ATIOZBEXEIZ
AmocBéceig emg
01 Iavovapiov 2004 (1.773.863) (103.643) - - (1.877.506)
AmoofEceg (1.130.202) - - - (1.130.202)
Amoppo@iiGELg ETONPELDY (1.976.177) - (144.600) - (2.120.777)
HoAoElg 446.469 - - - 446.469
Xovoro AmocBéccmv emg 31
Agkepppiov 2004 (4.433.773) (103.643) (144.600) - (4.682.016)
AmocfEceig (786.704) (13.072) (230.400) - (1.030.176)
XOvoro ATtocBécemv emg
31Askepppiov 2005 (5.220.477) (116.715) (375.000) - (5.712.192)
ANAIIOXZBEXTH AZIA
Avanéopeotn Aia 01
Tavovapiov 2004 1.456.827 1 - 861.781 2.318.609
AvonéoPeotn Adia 31
Agkenppiov 2004 1.121.611 1 695.400 319.732 2.136.744
AvornéoPeotn Adia 31
Agkenppiov 2005 1.199.320 221.549 465.000 - 1.885.869

Agv vrdpyovv eumpdypata Bapn eni tov acopatov moyiov otoyegiov. H avorndoPeotn alla tov
ayopocHivimv pe xpnuatodoTikn picBmon acopdtov tayiov yuo v Etapeia kot tov Opho katd tnv
31" Aekepppiov 2005 ko 2004 avépyeton o € 1.027 kon € 24.282 avticToryo.

14. XPHMATOOIKONOMIKA XTOIXEIA ATAOEXIMA ITPOX IIQAHXH:

Ta ypnuotootkovopkd ototyeio S100€01a TPOS TOANCT AvaldoVToL ™G EENG:

Metoyéc - un tonypéveg
Xvoro

O Oprhog H Etopeia
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004
326.325 303.720 290.625 273.120
326.325 303.720 290.625 273.120

Ta ypnuotookovoukd otoyeio dobécipua mTpog TOANGN omoTELODVTOL OO €RMEVOVOELS GE KOWVEC
UETOYEG KU, EMOUEVAC, eV Eyovv otabepn nuepounvia ANENG, ovTE TOKOUEPIOLO.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

15. XPHMATOOIKONOMIKA XTOIXEIA ATAKPATOYMENA I'TA EMITIOPIKOYX XKOIIOYX:

To ¥PNULOTOOIKOVOLUKH GTOLYEIN OIOKPUTOVLEVOL Y10l ELTTOPIKOVE GKOTOVS AVAAVOVTOL OC EENG:

Mertoyég - Etonyuéveg
Xvoro

O Oprhog H Etapeia
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004
- 269.251 - 268.622
- 269.251 - 268.622

Toa képdn kor ot (nuiEg amd TV mOANON Kou 1 omotiunon otnv eoioyn afla Tov mopamdvod
XPTLOTOOIKOVOLUIKMY GTOLYEIMV KOTOYWOPOVVTAL GTO YPNHOTOOIKOVOUIKE £6000/(£600).

16. AITTIOOEMATA:

To amobépato oTIC GUVNUUEVES OIKOVOUIKES KATAOTUCELS OVOADOVTOL OG EENG:

Epmopedpara
Avorooylo VAKA
2vvoro

17. EMIIOPIKEX AITAITHXEIX:

O Opmrog H Etopeia
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004
433.143 201.462 414.864 183.596
54.106 59.678 - -
487.249 261.140 414.864 183.596

Ot gUTOPIKEG OMOLTIOELS OTIG CUVILEVES OIKOVOLUKEG KATOOTAGES avaADOVTOL ¢ eENG :

[eAdteg ec@TEPLKOV

[MeAdteg eEmTtepiov
N.ILAA. & Anpodoro (Tevicdr)
Emtayég kot ypoppdtio

Mn tyohoynBévta écoda

Meiov: TIp6PAreym yio emopateis
OTTOLTIOELG
Y7néroiwo pmTOpIKAV ATALTI|GEOV

H xivnon mg npoPreyng yio emoaleis amontnoelg avaldeTol og eENg :

Ynohrowro évapEng ypfiong
EmBapuvon amoterecpudtmv ypriiong
(Enueimon 9)

Meiov : Xpnowonombeico tpdPieym
Yrohowwo Téhovg ypriong

O Opthog H Etmpsia
31 Askepppiov 31 Askepppiov
2005 2004 2005 2004
25.521.218 18.216.006 25.675.244 19.308.849
1.264.959 1.490.057 1.208.401 1.451.526
1.447.424 1.329.402 1.447.424 1.329.402
3.970.857 2.566.748 3.359.733 2.396.946
4.700.196 2.789.958 4.516.447 2.789.423
36.904.654 26.392.171 36.207.249 27.276.146
(4.571.370) (3.321.370) (4.400.000) (3.200.000)
32.333.284 23.070.801 31.807.249 24.076.146
O Opvhog H Etopeia
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004
3.321.370 2.488.485 3.200.000 2.350.000
1.250.000 1.159.500 1.200.000 850.000
- (326.615) - -
4.571.370 3.321.370 4.400.000 3.200.000
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

ITPOKATABOAEX KAI AOIIIEX AITAITHXEIX:

Ot pokataoréc Kol AOUTES OMALTHOELS GTIC UV UUEVES OIKOVOUIKES KOTAGTAGELS ovOADOVTOL ®¢ eENG:

O Opthog H Etopeio
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004

Amoutnoglg Kotd tov Anpociov 491.002 182.245 210.952 155.973
"E€0da embpevaVy ypricemv 1.718.019 566.964 1.479.901 450.116
®opog Mpootidépevng Ablag elompaktéog 120.080 380.479 109.967 -
[pokotaPorég o€ TPpocOTIKO 40.945 184.04 33.058 33.096
IIpokatoforéc og mpopnOevTég 807.824 257.015 1.378.784 -
Aowrol ypedoteg 292.059 691.513 123.002 218.192
X0voro AOITAV ATOLTI|CEMV KoL

Mpokatafordv 3.469.929 2.262.270 3.335.664 857.377

XPHMATIKA ATAGEXIMA:

To xpnuotikd S1fécia oTIG GUVNUUEVES OIKOVOLIKES KATAOTACELS AVOADOVTOL WG EENG:

O Opvhog H Etopeia
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004
Tapeio 41.904 23.845 40.914 21.633
Kortabéoeig dOyemg 3.628.738 3.597.374 3.331.098 2.972.820
Koartabéoeig mpobeoytiog 4.500.000 4.700.000 4.500.000 4.700.000
8.170.642 8.321.219 7.872.012 7.694.453

Ot katabéoelg oe Tpamelec TokiCovTol pe Kopavopeva emrokia tov Pacifovtal oto unvicio ETTOKL
tponeldv. Ta €écoda oamd TOKOLg amd katobécelg Oyewc kol mpobeopiag o  tpameleg
AoyiotikomomOnkov pe v péBodo tov dedovievpévov kot aviiBav yio tov Opdo kot v Etaipeio
kotd v 31" AekepPpiov 2005 og € 53.289 kat € 50.258 avrtictoya (31" Aekepufpiov 2004 € 98.562 «at
€ 92.635 yio tov Opho «xor v Etoupeio, avtiotoye) xor mepoppdvetor oto  kobopd
XPTLLOTOOIKOVOLLKA £5000/(££000) OTIC GUVIUUEVEG KOTOGTAGELS OTOTEAEGLLATOV.

METOXIKO KE®AAAIO:

To petoykod kepaiaio idpvong g FORTHnet avepyotav og dpy. 250.000.000 (€ 733.676) drapoduevo
og 250.000 kowég petoyég ovopootikng a&iog dpy. 1.000 (€ 2,93) ekdortn. Encita and avénoeig tov
peToykov kepaiaiov kot v ewlcaywyn g Etapeiog oto Xpnuatiotiplo A&idv ABnvav tov Oktdpplo
tov 2000, 1o petoyikd kepdAoio g FORTHnet wxatd tv 1" Iavovapiov 2001 avepydtav oe
5.922.000.000 opy. (€ 17.379.310 Evpd), dapovpevo og 14.805.000 kowvéc petoyés ovouaotikng a&iog
opy. 400 (€ 1,17) exdot.

Me Swdoyikég amopdoelc Tov I'evikdv Zvvedevoemv tov petdyov éoc v 31" Aekeufpiov 2003 to
petoykd kepdiaio e Etapeiog aviife og € 19.499.850, dwpoduevo og 16.525.297 kowvég peToyég

ovopootikng aéioag € 1,18 exdorn.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

Avvauer g amdpacng tov Awwntikod Zvppovriov g 30™ AekeuPpiov 2004, viomowbnke
mpdypappa d1dbeong 326.398 petoydv pe AoKNoN SIKOMUOTOG TPOaipESNG TV dkatovymv Tov Opilov
o€ TN o1dbeong twv petoyav € 3,76 ékaotrn. Katd cvvéneia avénonke to petoyikd kepaiaio Katd to
moc6 tv € 385.150, evad 10 vepPdAiov KatafefAnpévo mOGO TG TOPATAVE GLUVOAAOYNG VWoug €
842.107, copynoeiopévo pe ta £0da EKS0oNG Kot ToV OYETIKO avafailouevo eopo, kataympndnke ato
Loyaplaoud «Alopopd amd ékdoon uetoydv vEp To dption. Metd and ta avotépm, Tnv 31" Askeufpiov
2004 1o petoykd kepdAiaio g etalpeiog aviibe og € 19.885.000, dropodpevo og 16.851.695 kowvég
petoyég ovopaotikng aéiag € 1,18 exdom.

Me v andéeacn ¢ Aoikntikod Xvppoviiov g 21" Aekeufpiov 2005, viomombnke to TPOYPOLLLLO
duabeong 277.497 petoydv pe GoKNOT SIKOUMUOTOG TPOoaipecns TV dukalovywmv tov Ouilov ce Tun
d1abeong Tov petoymv € 3,30 éxaotn. Katd cuvénelo avéRdnke 1o HETOYIKO KEPAANIO KOTA TO TOGO TV
€ 327.447, evd 10 vrepPaiiov kaToPePANEVO TOCO TNG TAPOTAV® GLVOAANYHG VYOLg € 588.294,
CUUYNOEICUEVO pe To 5000 €KOOOMC KOl TOV OYETIKO avaPaAilopevo @opo, katoywpnonke oto
Loyaplaoud «Alopopd amd Ekdoon HeToydV LVIEP To GpTion. Metd and ta avotépm, v 31" Askeufpiov
2005 1o petoykd kepdiaio g etapeiag aviibe og € 20.212.447, dwoupovpevo og 17.129.192 kowvég
petoyég ovopaotikng o&iag € 1,18 exdom.

AOIITA ATIOOEMATIKA:

To amobepatikd avaidovor g eENG:

O Opvhog H Etopeia
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004

Taxtikd amobepotikd 118.940 118.940 94.031 94.031
A@opordynto amobepuatikd 1.862.148 1.862.148 1.853.715 1.853.715
E1d1kd amobepotikd 640.474 640.474 122.446 122.446
AmoBepatikd SKOIOPATOV TPoaipecng

UETOYDV 397.616 - 397.616 -
Aowd 71.300 71.300 - -
Xvolho ATo0EPATIKAOVY 3.090.478 2.692.862 2.467.808 2.070.192

ToxTikd ATo0epaTIKG: ZOPQOVO HE TNV EAANVIKY €TOUPIKT VOLOBESTN, Ol EMLYEPNCELG VTOYPEOVVTAL
VO LETAPEPOLY TOVANIGTOV TO 5% Tov €To10VL KaBAPOD KEPAOVE TOVG, OTMS AVTO AMEIKOVILETOL GTA
Biprion Tovg, o€ TOKTIKO amoBelaTIKO, UEYPL TO ATODEUATIKO AVTO VO OVEPYETAL OTO &va TPITO TOL
KkatafePAnpuévon petoykon kepaiaiov. To amobepatikd ovtd dev duvatar va drovepnBel Katd didpkela
g Aertovpyiog e Etaipeiog.

Agoporéynta  AmoOepotikd: Ta apopoldynta Kot  €0IKOG  @opoioynfévta  amobepaticd
AVTITPOCMTEVOVY €0000 TOK®V, TO. omola gite etvor agoporoynta 1 €xovv @oporoynbel pe 15% oty
YN 1Tovs. To cuykekpiévo £€6000 dev gival GopoAoyNTED VIO TNV TPOLTOPEST OTL VILAPYOLY EMAPKN
KEPON amd Ta omoiot UmMOPoHV v GYNUATIGTOVV OVTIGTOLM 0poporoynta amobepatucd. Me Bdon v
EXMmvicr| poporoyikny vopoBesia, avtd 1o amobepotikd e€oipeitar Tov OPov €GOONUATOS, VIO THV
npobmodBeon o1t dev Ba SraveunBel otovg petoyovs. H Ertoupeion dev mportiBetar va dwaveiper to
OUYKEKPIUEVO omoBepatikd Kot emouévag dev €xel mpoPel otov LIOAOYIGUO avaBOAAOUEVOL (POPOV
€1000MLaTOg TOL B NTaV avayKaiog Katd TNV TepInT®aor d1voUng Tov arofelaTikoD.

Ewwd Amofgpotikd: XZOpeovo pe tnv eAANVIKN €To1piky] VOpoBesia, ol EMYEPNOES UTOPOVY VO
Slormpovv €101KA 0mobeUATIKA diymG 1010iTEPO GKOMO, £MELTO A0 ATOPACT TOV UETOY®V TOLG GTNV

€TNOL0L YEVIKN] oULVEAELGM, N €hv amorteitar omd 1o Kotaotatikd. To edwd amobepotikd &xet
dnuovpynOei amd un daveunuéva KEPOT LETE POPOV TMV TPONYOVUEVOV XPHGEDV.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

MEPIXMATA:

SOUPOVO e TIC OTAEELS TNG EAMVIKNG ELTOPIKNC VopoBesing, ol etalpeiec gival vIoype®UEVES Vo
dtavépovv kébe £1og TpdTO LEPICLA OV AVTIGTOLYEL TOLVAYYIGTOV 61O 35% TV KEPIDY PETA POPp®V Kol
UETE TOV OYNUOTIGO TOL KOTO VOUO TOKTIKOD OmobeUaTikon, 1| KATtd EAAYI0TO, TOGO TOV OVIOVOKAG TO
6% T0V KATOPANUEVOL HETOYIKOD KEPAAXiOV, 0TOL0ONTOTE O TaL dVO gival peyolvtepo. H pun davoun
uepiopatog telel vd TV Eykpion TOL GLVOAOL TeV peTdywv ¢ Etaipeiag. H eAdnvik) epmopikn
vouobecio emiong amaitel va TANPOHVTOL GLYKEKPIUEVES TPODTODEGELC Yio. TNV J10VOUT UEPIGHOTOC, OL
omoieg £yovv ¢ e&NG:

(o) Amoyopevetor M dlovoun pepiopatog otovg petdyovg by n kobapn 0éon g etopeiag, OmmG
eueoviletor oTov 1IGO0AOYIoUO HETA amd ovT TNV dlavoun gival pkpoTepn omd To, 010 Kepaiowo
TAEOV TOV U1 SLOVELOUEV®Y OTODEUATIKMY.

(B) Amayopevetor 1 Slovoun UEPIGLOTOG GTOVG HETOXOVS €GV TO OvamOGPecTo VITOAOUTO TV £EOOMV
TPOTNG EYKATAGTACTG €ival HEYOADTEPO OO TO EKTAKTO OTODEUATIKO GUV TO VTOAOITO KEPOMV E1G
véo.

Agv kotafiidnkov pepicpato yoo mv xprion mov éAn&e v 31" AekepPpiov 2004. Emiong, Adyw
vrapéng v dev Tpoteivetal pépiopa yio v xpron mov énée mv 31" AekepBpiov 2005.

MAKPOITPOOEXMA KAI BPAXYITPOOEXMA AANEIA:
o) Moaxkponp6Osopa Advera:

Ta poxporpodeopo davela Tov Opilov kot ¢ Etapeiog kard mv 31" Aekeuppiov 2005 kot 2004
avaAvETOL OC EENG:

31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004

Kowomnpaktikd ddveto - 13.943.772 - 13.943.772
MoaxporpdBeciio ddvelo - 3.333.352 - 3.333.352
Oporoylokd ddvelo 33.531.684 - 33.531.684 -

33.531.684 17.277.124 33.531.684 17.277.124
Mzeiov BpayvmpéOsopo pépog:
-Kowonpaxtikd daveio - (4.035.370) - (4.035.370)
-Tpomeliko davero - (1.111.119) - (1.111.119)
BpayvapoBeopo pépog - (5.146.489) - (5.146.489)
MoaxporpdBeopo pépog 33.531.684 12.130.635 33.531.684 12.130.635

Kowonpaktiké Advero:

H FORTHnNet, tov Anpiiio tov 2002, cuvonye KOWOTPOKTIKO dAVELD LLE OMAO TPATELMY GUVOAKOV
vyoug € 20 exat. To ddvelo amokTNONKe Yoo xpnpatoddTon g ayopds Siktvakoh e£omAicpov,
GLGTNUATOV VTOGTAPIENG KO YOPNTIKOTNTAG, Y10 TV VAOTOINGT ToV 6TafEPOD AGVPLOTOV SIKTVOV
TpoOcPaong. ATomAnpdvetol o déka ioeg eEaunviaieg 600ELS, 1 TPAOTN €K TV omoimV KoToPANOnKE
otig 17 Nogpuppiov 2003, kot tokiletar pe Euribor e&apnivov pe mepiopio 1,5% kot vwoypemTikd
€€oda (0,6% wxotd v nuepounvia ¢ cvpeovnTikov). To ddavelo avayvoplotnke apyikd cTo
k6o10¢ (€ 20 ekart.), dnAadn v gvAoyn a&io Tov TocoDH oV TOPAANEONKE, ueiov Ta ££0da. Ekdoong
(€ 233 y1r.) mov oyetiCovtal Le TO SaVEIGUO.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

H ovpPoon daveiov meprhappdver ko mepumtdoelg abétmong, Onmg, petald dAiov, (1) ™ pn
KATOBOAN] TANPOUDY COUP®VA LE TN oVUPacn daveiov 1| o€ dAlovg Tpitovg, (i) mopaficcn dALmV
VIoypeEMCE®MV TG ovuPaocng daveiov, (iil) mavon epyascidv 1 araAlotpinon g envyeipnong, (iv)
afétnon dAhov vroypedoewv ¢ Etaipeiag, (v) ypiion tov daveiov yio 6Komovg GAAOVE 0md anTohe
7ov opilovtar ot cOuPacn daveiov, kot (Vi) OVCIGTIKT LTOPAOUIGN TG OIKOVOUIKTG KATAGTOUOTG
g Etapeiag. Edv mpokdyel kdmolo yeyovog abétnong, o Slayeptomc duvatal, edv AdPel tétown
EVIOAN amd TNV TAgloyneio tov Tpameldv, vo dNAMCEL 0Tl Tpodkvuye yeyovog afétnong, vo
katayyeilel ™ déopevon davelGpoD, Kot Vo SNAmcel Oha Ta Tocd Tov doveiov An&umpdbecua kot
QTOLTNTA.

H ovuPoon daveiov mephapuPdvel €mione Kol OIKOVOUIKEG VTOYPENDCELS, OV TEPAAUPAVOVY
OOITNOEL, OTHPNONG OPICUEVAV  OVOAOYIDV VTOYPEDCEDY TPOS TO KEQOAULO (EKTOG TMV
ACOUATOV OKIVNTOTOWGEMV), KUKAOPOPOUVTOG EVEPYNTIKOD TPOg Ppayvmpdbecieg vmoypedCELS,
ka1 EBITDA mpog é€oda emttokiov. Ot avaloyieg avtég vohoyilovor amd to dwayeplot) pe Paon
TIG OIKOVOMIKEG KATOOTACELS TpNveV. Emmiéov, oty mepintoon tov eounviciov Kol ETHo1ov
OIKOVOUIK®MV KOTOOTAGE®Y, Ol 0pKMTOL EAEYKTEG AOY1oTEG O Tpémel va amopavBovv (o) mepl tov
TOPOTAV® 0VOAOYIOV, (B) O6TL dev vITdpPyEL YeYovog afEtnong Katl () OTL dEV LPICTAVTOL EUTPAYLOTO
Bapn eni tov meprovolakdv ototyeimv g Etarpeiag.

Enutdéov 1 FORTHnet pe ™ ovpPoon daveiov &yl avoldPel vmoypedoels/meplopicpong ek TV
onoimv ot onuavtikotepot sivat: (i) va mapéyel owkovopikd otoryeio oto dwayepio, (ii) va eEoplel
TIC VTOYPEDGELG TNG EVOVIL TOV KPATIKOV opydvewv, (iii) mepropiopol d1Gbeong neplovclokdv
oTOKEIOV 1 KO EPAPLOYNG EUTPAYLATOV Bopdv €T’ avtdv, (IV) meplopicpol 6Ty mapoyn doveiwv,
ToTOONG 1| €YYLNCE®V VTEP GAA®V TpitV 1 TV Buyatpikdv g mépa and 10 Tocd mov opiletat
otn ovuPaocn, (V) Teploptopol GYeTIKG Pe TNV TOANON 1| cuyydvevon g Etapeiog kot tn peimon
TOL UETOYIKOV KeQaAoiov diywg mponyobuevn ovykatdbeon ¢ mAstoyneiog tov tpamelhv, (Vi)
0CQAAIOT] TV TEPLOVCIOKAOV TNG OTOYEIWV GE OCQUAICTIKY etalpeio. €yKeKPYEVN omd TO
Awygiproty, (Vi) dovoun pdvo tewv grdyotov peplopdtov omog amotteitar omd tov KUN.
2190/1920, (viii) mepropiopol otig oAhayéc TG @OONG TOV EPYACIOV Kol GLUUOPPMOGCT TPOG TOLG
VOLOLG KOl TOVG KAVOVIGHOVG,.

H mpdiun pepikn 1 IANpNg amoninpoun ENTPETETOL KATA TNV NUEPOUNVIO. aAAayNG KAOE TePLOd0V
TOKIGUOV, UE TNV TPoimdOeoT va TNPOLVTAL 01 GYETIKOL OPOL TN GVUPACTG.

Katd tov Aeképppro tov 2005, n Etapeio arorinpwoe minpwg 1o Kotvorpaktikd ddveto.
Moxponp60sopo Advero:

To AekéuBpro tov 2003, 1 Internet Hellas, vréypaye cOppaon daveiov yia to 106 tv € 4.444.469.
To daveio tokileron pe Euribor tpiunvov ovv 1,5% mepBopro. To ddveto eopleital oe téooepig (4)
togg etnoleg 060elS, 1 TPAOTN ek TV onoiwv kataPfindnke otic 11 AgkepPpiov 2004. H mpidun
HEPIKN N TANPNG OTOTANP®UN EMTPEMETAL, LUE EMTOKIO OV CYETILETAL Ue TO ddoTnua PETaSd TG
ovpewvnBeicag nuepounviag E6QANCNG Kol TNG NUEPOUNVIOG TPOUUNG OTOTANPOUNG.

To davelo mepiEyel Tepurtdoels afétong, omwg: (i) meplopiopong 6T cHvaYN VE®V doveimv dixme
M ovykatdBeon g tpdmelog, (i) mepropopovsg otn ddfeon kol TOANCY pHE TAEGTNPGHO
KV TOV, EYKATAGTACE®VY Kol €E0TAMGLOV, (1i1) TEPLOPIGHOVS TNV TAVCT| EPYOCIOV dixmg attia, (iv)
VIOYPEMOT EYKOIPNG OGPAAONG KOl EMICKEVNC TAYI®V TEPIOVCIAK®OV oToLEi®V, (V) TTEPLOPICUO
oV TMEPAUTEP® EMPAPVVON TEPLOVCIOKMOV GTOLXEIMV HE eUmPAyUaTo Papn iy mponyovuevn
&ykpion g tpdmelag, (Vi) meplopioprd ot ypNnon Tov daveiov yio 6komd GAlov amd avtdy oV £xEL
ovpemvnOel, (vii) TEPLOPIGUO oTHY CAAAYY TOV TOGOOTOV GULUUETOXNG TV uetdyov, (Viii)
mepoplopd otn peiowon tov kabapod keparaiov, (iX) mepLOpIoUd GTNV 10pVOT VEAG EMYEIPNONG 1
GUUPOAT| EvePYNTIKOD, Kol (X) OPIGUEVEG TEPITTMOGEL APEPEYYVOTITOG.
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(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

Otav mpokOyetl yeyovog abémong, n tpanelo dvvatol povopep®ds va katayyeilel ) ovpPoon
daveiov. EmimAéov, n Internet Hellas éyer avolaper opiopéveg vmoypemoelg mpog v tplmelo
OYETIKG HE TNV OGQAAON TOV TEPLOVCIOK®Y TNG OTOEIDV GE OCQUAOTIKO aVTUTPOGMTO
eyKekpévo amod v Tpdmela evtog mEvte (5) nuep®dv amd TV nuepounvia g cvpPacng daveiov.

Katd tov Aekéuppro tov 2005, n Etaipeio amoninpwoe mANpmg 10 HoKporpdbecio dAvelo.
Oporoyroko Advero:

Tov Aekéuppro tov 2005 1 FORTHnNet vréypaye cOpPacn oporoyiakod daveiov cGuvoikon Hyoug €
50 exat. pe kowompa&io Tpamel®@v. XKOTOG TOV OLOAOYLHKOD OAVEIOD EIVOL 1) OVOYPTLOTOSOTN O
TOL VPIGTAUEVOL TPATECIKOV SOVEICLOV KOl 1) YPNUOTOSOTNON UEPOVG TOV EMEVOLTIKOD TAUVOL TNg
Etopeiog.

O1 Kup1LOTEPOL OPOL TOV OLOAOYIKOD daveiov £xovv ¢ e&Ng :

- TUNUOTIKN €KG00T] TV OLOAOYIDV EVTOG TV 2 ETOUEVOV ETOV GE TECCEPIC GELPES.

- 1M k&Be oporoyia £yl mepiodo xapitog 18 unveg Kat 1 ATOTANPOUN TG YiVETal oTASIAKA EVTOG
TOV EMOUEVOV S ETMV UE 100m00eS eEaunviaieg 00GELS .

- 10 dGvelo tokiletar pe emitokio wovtar pe Euribor e&opnvov miéov mepiBmpiov, to omoio
kopaiveton petaéd 1,5 % éwg 1,8 % (mpaypotikd emroko 4.5% v 31" Aekepuppiov 2005).

‘Ewg v 31" Agkepfpiov 2005 giyov extapievdel ot dvo mpdTeEg GEPEG TOL davEioL GLVOAIKOD
vyoug € 34 ekat. To ddvelo avoayvopiotnke apyikd oto kdoTog NG ektouicvone (€ 34 ekot.),
onAadn v evAoyn a&io Tov TOGOV TOL EKTAELTNKE, pelov Ta EEoda Ekdoong (€ 468,3 yIL.) mov
oyetilovtat pe To davelsuo.

Amd v oopPoon amoppéovv yio v FORTHnet vroypedoelg Kot TePLOPIGHOL Ol GNUAVTIKOTEPES
TV omoiwv cuvoyilovtal oto e€ng: (i) voypémon va dwatnpel kab’ 6An ™ didpkeia Tov daveiov,
AGQUAMGUEVO KATE TTOVTOG KIVODVOV, GE ALOPUAIGTIKN ETALPELN EMTIAOYNG TNG, OO TIC UVAYVOPIGUEVES
GTNV EAANVIKT ayopd, TO TEPLOVGIOKA TOV GTOLYEID, GTNV TPEYOLGO EUTOPIKT TOVG 0io Kot va, unv
ekyopel mPOG TPITOVG TIC OMOUTNOELS OV AmOPPEOLY Omd 1o acpalMotiple. cvouPoraia, (ii)
VoY PEMOT Vo VTOPAAEL oToV TANPEE0Do10 KaTafolmv:(a) puéxpt 15 Mdaiov kdbe £Tovg Tov eheyuévo
OO ETAPEID OPKOTMOV EAEYKTMV 1GOAOYIOUO TNG ETNOLOC OLXEIPIOTIKNG YPNONG oV €An&e Kot
oLYYPOVOS TOLG TIVOKEG OMOTEAECUATOV YPNOEMS Kol SVOUNG KEPOMV KaOMDC KOl TIG ETNOLES
OIKOVOUIKEG KOTAGTAGELG TNG EAEYUEVES GO TNV EAEYKTIKT eTaupeias Tov exdotn, (iii) vmoypéwon va
mpel kaB'0An 1t duwdpkeln Tov doveiov kot pExpt va e£opAnbel olooyepdg TO HAvelo,
EVEYVPLICUEVEG VITEP TOV EKTPOCHTOV Y10, AOYUPLOICHO T®V opoloyovywv tng 6.340.00 kowvég
OVOUOOTIKEG UETOYES €kOOcemg NG etoipeiog MBA kvpomtog g FORTHNet. Xe mepintwon
amoppoPnong ¢ moponave graipeiag and mv FORTHNE, ta cupfaiiopeva pépn pmopodv va
dpovv TO gvéyvupo Kol va amodofodv ot tithot tov petoyov otnv FORTHNet eievBepor tov
ovotafévtog eveyblpov EPOGOV GLVTPEYOVY COPEVTIKA Ol aKOlovBeg mpovmobéceic:(a) va €yxel
Katayopnbel o10 UNTPOO AVOVOU®V ETAPELOV 1 EYKPITIKN omoéQacn TG ovvieeoheicag
ovyymvevong, (B) va éyet vopipme ko eykaipog petafifactei n ddsia Tapoyng acvpprotng otadepng
TpOcPaong TMAEP®viag otov ekdotn kol (y) va unv €xel emébel ovte vo emamelleital KoTd TV
gbhoyn Kkpion g mhewoymeiog tov OUHOAOYLOUY®V ETAPKO Yeyovdg Kotd TNV €vvola Tov
apoPArénetal amd v copPaocn, (iv) vroypéwon vo Tpel kab’ dAn ) Sidpkela Tov daveiov Kot puéypt
va, eE0An0Bel 0Aooyep®dS TO dAVELD, TOLG KATMOTEP® OKOVOLKOVS dgikTeg, vToloylopevo eni twv
ETNOL®V, EAEYUEVOV OO OPKMOTOVS EAEYKTEG, OIKOVOUIKMV KATUOTAGE®MY TOL €KOOTN KOOE
OLKOVOUTKOD £T0VG, Y10, OAN TN S1GPKELD, TOV dUVEILOV:
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-  EBITDA [Képon(Cnuisg) mpo @Opmv, YPNUOTOSOTIKOV ETEVOVTIKOV OTOTEAECUATOV KOl
amooPéoemwv / Kabopoi Xpewotikoi Tokor (Xpewotikoi Toxor ueiov IIiotmtikoi Toxor)] > 5

- Xvvolkog Tpamelikog Aaveiopog (Makpompdbeopo Advewn + BpoyvmpdOeopeg Tpomelikéc
Yroypewoelg + Moakporpobeoues Yrmoypewoel minpotéeg v emduevn ypnon)/EBITDA
[Képdn/(Enuieg) mpo @Opmv, ¥pPNUATOSOTIKOV ETEVOVTIKOV OTOTEAEGUATOV Kol amocPéccnmv] <
4,

O1 eTo1EC 0OGEIG KEPUANIOV TTOV IOITOOVTOL Y10 VO OOTtANP@Oobv OAa T pLokpompdbecua ddveln
kord v 31" Agkepppiov 2005 kar 2004 yio tov Opiho kan v Etaupeia, éxovv og e€Rc:

O Opvhog H Etopeia
31 Agkepppiov 31 Agkepppiov
ANén 2005 2004 2005 2004
"Ewg éva ypovo - 5.146.489 - 5.146.489
2-5ypovia 30.440.769 12.130.635 30.440.769 12.130.635
MMéve amd 5 ypdvia 3.090.915 - 3.090.915 -
33.531.684 17.277.124 33.531.684 17.277.124

To cvvolikd ££0da TOK®V €l TV PaKPOTPOOEGU®V daveiov Yoo TG xproelg mov EAngav v 31"
AexepPpiov 2005 ko 2004 aviiBav ce € 686.167 ko € 895.437 avtictorya, yio tov Outho kot thv
Etaipeio kot wepriiappdvovial oto ypnuotootkovoutkd £6oda/ (£0da), kabapd (Enueimon 8) otig
GUVNUUEVEG OIKOVOUIKES KOTOOTACEL.

B) BpayvrpdéOeopa Advero

H FORTHne&t xabd¢ eniong xat ov Buyatpikég taipeiecc MBA «oi Telemedicine dwatnpovv
BpayvrpoOeco davelod T GUVOAKO €THG10 ETLTOKIO TOV 0moiov KupaiveTol omd 4 % émg 5
%. Ztov TopakdTe TvaKe QoivovTol To EYKEKPIUEVA Oplo, PpayuTpofeslov dovEIGHOD TOV
Opitov ko ¢ Etaipeiog kabmg emiong kot to ypnoipononév moco.

O Opvhog H Etopeia
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004
Opro ypnparoddtnong 13.400.000 15.530.000 11.600.000 14.330.000
Mn xpnoyronomBev opo (9.688.014) (6.913.310) (9.600.000) (7.030.000)
Xpnoipomombév oplo 3.711.986 8.616.690 2.000.000 7.300.000

Ta cvvolkd é€oda oK@V eml tv Ppayvrpobicpumv daveimv yio T YpNCELS Tov EAnsav v
31" AekepPpiov 2005 kar 2004 avirbav oe € 660.750 kar € 335.120 avticTorya, ywo TOV
Ouho xat oe € 570.732 ko € 236.100 avrictowya, yio v Etatpeia kot mepiapfavoviot ota
YPNUATOOIKOVOUIKG 0000/ (6£00a), kabBapd (Enueiowon 8) otTig cuvnuUUEVES OIKOVOUIKEG
KOTOGTAGELC.
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24. YIIOXPEQXEIX AIIO XPHMATOAOTIKEX MIXOQXEIX:

Ovvmoypedoelg amd cLUPACELS ¥PNUOTOOOTIKNG icBwaong etvar ot &g

MicOmon unyovoroyikov e£omAcol Kot Aoyiopikod cuvolikig aéioag € 2.100.000,00 e&opintéa o€
p1avta €L (36) ioeg unviaieg d6oeig (amd 31" Aekepfpiov 2002 éwc 31" Agkepuppiov 2005), pe
gmroxkio Euribor tpiuivov miéov mepifdpro 2,5%. Kotd v 31" AekepBpiov 2005 ot vroypedoelg
Ao TNV Topumave cvpPoocn giyav eEoeAndel TANpmg.

MicOwon ktipiov eni g 0000 Avtiyovne 58 — Iepiotépt Attikng, cvvoAng aiog € 2.669.054
(ocvpmepiiapPavopévov tov e£0dwv, eopmv KAT.) egopintéo oe exatov efdounvia mévte (175)
unviaiec 66ce1g (a6 10 Avyodotov 2005 émg 10 defpovapiov 2020) pe emrdkio Euribor tpyumqvov
T éov mepBmpio 3,5%.

MicOwon e&omhopod (extvnmtés) omd v Buyatpiky etapeio Forth CRS evtdog g ypiong 2005
ovvolikng a&iag € 199.935, dibpkelng POV €TMV, TANPOTEN O 100MOCEG Unviaieg 0OCELg Kot
gmrtokio Euribor pnvog miéov nepiBdpro 2,5%.

Ewdkdtepa o1 vmoyxpedoelg amd ypnUaTodoTIKES IMeOMoelS eneavifovtol 6ToV TopaKiT® TIVoKa.:

O Opvihog H Etopeia
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004
Ymoypewon oo xpnUOTOd0TIKEG GODoELS 2.740.408 709.895 2.572.205 709.895
Mzeiov: Bpayvmpobeopio puépog (169.353) (709.895) (121.991) (709.895)
Moaxkponpd0eopo pépog 2.571.055 - 2.450.214 -

O pelovtikée erdytoteg KoTafoAéc TV ¥pnUaTodoTIKGOV ebhoemv e v mapovca a&io Tov
kobapdv eldyotov uetofordv yia tov Opho kot v Etapeio xatd v 31" Aekeufpiov 2005 ko

2004 avarvovror og e&ng:
O Oprhog H Etopsia
31 Askepfpiov 2005 31 Askegpfpiov 2005
EAlayoteg Hapovoa alia Elaypoteg Hapovca abio
KoTopforég KoTofolav KaToforég KaTofol®v
"‘Ewg éva ypoévo 319.157 169.353 169.353 264.294 121.991 121.991
Metd amo €va xpovo Kot
£mG KoL TEVTE YPOVIOL 1.449.065 845.560 845.560 1.321.470 724.719 724.719
Iavo and névte gpovio 2.158.402 1.725.495 1.725.495 2.158.402 1.725.495 1.725.495
20voro ehdyeTv
Kotopfolav
APNUOTOIOTIKNG
picOwong 3.926.624 2.740.408 3.744.166 2.572.205
Meiov:
IMocd mov amotelobv
xpNuotootkovoptkd Eoda  (1.186.216) - (1.171.961) -
Hapovoa Aia
eMoTOV Katoforav
APMROTOd0TIKI|G
picOmong 2.740.408 2.740.408 2.572.205 2.572.205




(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

EAAHNIKH ETAIPEIA THAEIIKOINQNION KAl THAEMATIKQN EGAPMOI'QN AE.
YHMEIQZXEIY EII TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2005

O Optihog H Etmpsia
31 Askenppiov 2004 31 Askegufpiov 2004
ELayoteg Mapodoca alia EAléyoteg Hapodoa aia
Kotopforég KaTofolodv KoToforég Katofoldv
"Ewg &va. xpdvo 760.450 709.895 709.895 760.450 709.895 709.895
XOVOLo ELAYLOTOV
Kotopfol®v
APNUOTOSOTIKNG
picOmong 760.450 - 709.895 760.450 - 709.895
Meiov: [Tocd mov
amotelodV
APNHOTOOKOVOLUKE, ££000 (50.555) - (50.555) -
Hapovoa Aia
ELAYLOTOV KATUPOADV
APNNOTOS0TIKIG
picOmong 709.895 709.895 709.895 709.895
25. IPOMHGOEYTEZX:
Ot TpopnBevTéS OTIG GUVNUUEVES OIKOVOLUKEG KATAGTAGELS 0VOADOVTOL G EENG:
O Opvhog H Etopeia
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004

[pounBevtég ecmTepikod 17.175.731 11.951.342 15.807.624 11.162.083
[pounBevtéc e€mtepikod 2.737.625 895.388 2.722.484 888.776
YTOGYETIKEG EMGTOAES 2.941.535 ) 2.941.535
MeTtaypOoVOLOYNILEVEG EMITUYES TANPDTEEG 2.483.778 2.732.835 2.164.823 2.428.185

22.397.134 18.521.100 20.694.931 17.420.579

26. AEAOYAEYMENEX KAI AOIIIEX BPAXYITPOOEXMEYX YIIOXPEQXEIX:

O1 dedovievpéveg katl AoEG PpayumpOOeceg VTOYPEMGEIS GTIS GUVIULUEVEG OIKOVOUIKEG KOTAUGTAGELS

avaAvovTol oG eENg:

O Opvhog H Etopeia
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004
Aoc@olotikoi opyaviepol 742.386 717.836 644.331 659.537
Dopog TpocTifEpEVNG aiang 56.457 701.171 - 610.462
Aowroi popot & téAn 324.188 373.34 241.993 242.231
[Mpokataforég meratmdv 1.394.498 402.258 1.371.741 370.919
Aowég BpayvmpOOeGES VTTOYPEDCELG 851.951 393.888 505.440 426.151
3.369.480 2.588.507 2.763.505 2.309.300
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27. AOHIEX MAKPOIIPOOEXMEX YIIOXPEQXEIX:

Ot Aowmég pokpompOBEGLES VTOYPEDCELS OTIC CUVIUUEVES OLKOVOUIKEG KATOOTAGELS OVOADOVTOL MG
edng:

O Opthog H Etmpeia
31 Askepppiov 31 Askepppiov
2005 2004 2005 2004
Yroypéwon and eEayopd Internet Hellas 2.228.055 2.921.010 2.228.055 2.921.010
Aowtég poxponpddeopes VIOYPEDGELS - 974.010 - 1.153.675
YOvoro 2.228.055 3.895.020 2.228.055 4.074.685

Tnv 30" Aekeufpiov 2003, n FORTHnet e&ayopace to 100% tov petoyikod kepaiaiov tng Internet
Hellas, avti Tov mocob twv € 3.100.675. Zoppava pe t copPacn ayopds kot TdAnone, n opolpn o
e€oprodvtay pe Vv €kdoom oporoyudv, 1M €kdoor TV omoiwv émpeme va gykpdel amd v [evikn
Yvvéhevon tov petoyov ko T apuodes apyés. H FORTHnet énpene va Eexvnoer ) dadikacio
£€xdoong Tov oporoyidv €mg Tig 30 Ampidiov 2004. Ot oporoyieg Ba NTav petaTpéyleg €61 uveg petd
mv €yKpion g amdeaons g [evikng Zuvédevong tov petdy@v amod Tig aplodleg apyEs.

KoBbg ot oporoyieg dev eiyav exdobel w¢ 10 1€éh0og Ampidiov 2004, ko ota TAOIGLOL TNG GYETIKNG
ovpowviag, N apolPn o eEopinbel pe v mapoyn vampeswwv (vanpeocieg Internet kKot ctabepov
dkTHov, ovvdeodtnTag Kot Datacenter) otov moANT 1 GAAOLG TPITOVG OV VTOSEIKVVEL O TOANTNC,
o1t odpkela tov yprioewv 2004, 2005, 2006 kot pe mBavh enéktaon oto 2007. H cuvolikn a&ia tov
vanpecidv wov Bo mapooyeboldv, ota mAaicww g cvpeoviag, Ba sivor ion pe v apolp (| oe
nepintwon mov Exovv ekdobel opoloyiec aAld dev EYOVV HETATPOTEL GTA TOPUTAV®D YPOVIKA TAQIGIO, 1)
a&ia tov vanpecidv Oa givar ion pe v apoiPn TAEOV TOV COPEVUEVOV TOKMV ETL TOV OLOAOYIDV).

H oouPoon ayopdc ot moAnong meptlopfavel emiong opiouéveg LTOYPEMGEIS TOV TWOANTH, Ol
ONUOVTIKOTEPES EK TV OTOIMV Eivat:

® 0Ol TOANTEG LIOYPEOLVTOL VO, KOADTTOUV KOl VO KATABGAAOUV GTOV OyOpa.oTH TO ELGTPOKTEN TNG
Internet Hellas and v 30" XemtepPpiov 2003, mov eivor Anéumpdbeopa kar Oewpodvrar pun
glompagyo mépav tov € 180.000,

® Ol TOANTEC VTOYPEOVVIOL VO KOADTTOUV OTOLONTOTE VIOYPEMCY] TPOKVWEL GTO HEAAOV Ko
oyetiCetar pe 1o ddotnua and v idpvon g Internet Hellas émg v 30" Agkeuppiov 2003,
ouumepLapUPavopévey dlymg TTEPIOPICUO KOl OAMV TV GOP®V TOL TLYOV Oa TPOKvYOoLV OTd
UEAALOVTIKO POPOAOYIKO EAEYYO,

® 0Ol TOANTEG LTOYPEOVVTOL VO, TPOVV OPICUEVEG EUTTOPIKEG CLUPMVIEG TOANOTG LETAED TOL TOANTN
kot TG Internet Hellas yio didompa 12 unvav and v nuepounvia mg cdpfaons. Xe mepintwon
KaTayyeMag, 1 cuvolikn apopn dvvatat va pewwbel katd v a&io Twv vanpecidv Tov Ba mapeiye n
Internet Hellas coppmva e Tic cLUPMViEg TOANGNG, Kot

e Ol TOANTEG VTOYPEOVVIOL VO UMV OVOTTUGGOLV  OPIGHEVOVG  TUMOVG  OVTOYMVIGTIKMV
dpacTnploTTOV.
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28. EIIIXOPHI'HXEIX:

Ot emyopNYNOELS OTIG GUVNILUEVES OIKOVOUIKES KOTAGTAGELS OVOADOVTAL OC EENG:

O Opuhog H Etmpsia
31 Askepppiov 31 Askepppiov
2005 2004 2005 2004
Koéorog: 1.606.851 1.606.851 1.514.051 1.514.051
Yvoowpevpéveg anocPEcelg (1.402.594) (1.161.186) (1.351.630) (1.131.768)
Avamoopeotn atia 204.257 445.665 162.421 382.283

29. YHHOXPEQXEIX ITAPOXQN AITIOXQPHXEQN EPTTAZOMENQN:

0)

P

Xovragn: Ot vmdAiniot g emyelpnong kaAdmTovTol He v amd To S10(pOopPa. VITOGTNPLYLLEVE. OO
10 EMMNVIKO Kpdtog cvvtaglodotikd tapeio. Kabe vrdAinlog amorteiton va kotapdiel £va mocod
Tov unviciov pioBov tov oto tapeio, pali pe v emyeipnon mov KataPdrel emiong éva TOco.
Koatd v anoydpnon, to cvvta&lodotikd tapeio ival appodio yio v TANPOUTY TOV cLVTAEE®Y
tov VToAAAov. ‘Etotl, n emyeipnon dev €yel Kopio VOUIKY 1] €TOKOSOUNTIKY] VTOXPEMOT Vo
TANPOCEL LEALOVTIKES TOPOYEG GTO TANIGLO ALTOV TOV GYediov. Ot E16QOPES TPOG TA ACPAMSTIKA
topeio ya g xpioeig mov EAngav v 31" Aekepppiov 2005 kar 2004 aviibav og € 3.250.650 kat
€ 3.125.987 avrictoyo, v Tov Outko kot og € 2.858.097 ko € 2.613.304 avrtictoyo, yo v
Etoupeio.

Anolnuacelg Amoydpnong Ipocomkov: Bdcer tov €AAnvikod gpyatikod otkoiov, ot
VTAAANAOL Kot ol gpyalduevor €xovv okaiopo amolnupinong oe mepintwon amdAvone M
QIO MPNONG UE OGO TANPOUNG 7oL vEoAoyiletar Pdacel v apoPn Tov VTOAARAOL 1 TOV
gpyalopévov, v mpodmnpecia Kot tov Ttpdémo g ANEng (omdivon 1 ovvtaglodoton). Ot
VTAAANAOL M Ol €pYalONEVOL TTOL TOPOLTOLVTOL 1 GOADOVTOL UE outic dgv €YOuV OKOimUO
amolnuinong. H minpotéa arolnuioon ot nepintmwon svvra&lodotnong sivar ion pe 1o 40% tov
1000 mov Ba Moy TANP®TED Yoo amdivon ywpig attio. Xtnv EAAMGSa cOpeova pe TNV TOmKN
TPOKTIKN, OVTA To Tpoypappata ogv ypnuatodotovvtol. H Etapeia ypedvel 6ta amotehéopoto
v dedovhevpéveg mopoyxEg o€ kabe mepiodo pe avtiotoyn ovénon g ovvTaSlod0TIKNG
vroypéwong. Ot TANPOUEG TAPOYDY TOL SIEVEPYODVTAL GTOVG GLVTAEI000TOVUEVOLS KAOE TTEpiodo
APEDVOVTOL EVAVTL OVTHG TNG LITOYPEDGCNC.

Mo d1e6vnig etopeian aveEdpTTOV avOAOYIOTMOV TPOYUATOTOINGE EKTIUNGT YOl TIG VITOYPEMGELS TOV
Opiiov mov amoppéovv amd v voypémwon g va kKataPdietl oamolniumocelg Adywm cvvtalodotong. Ot
Lemtopépeleg ko ot Pactkés vrobéoelg e avaroyotikic pedétng myv 31" Askepufpiov 2005 kou 2004
v Tov Opko ko v Etanpeia éxovv og e&ng:
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

O Opviog H Etapeia
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004
[apovoa a&io pn xpNUETOS0TOVUEVEOY
VRLOYPEDCEMV 930.300 659.844 876.036 624.351
Mn avoyvepiopéve, avorloyloTikd kEpoT /
(Cnpieo) (98.202) 511 (91.537) (1.986)
Ka8apn vroypimon ctov Icoroyiopo 832.098 660.355 784.499 622.365
TVOTOTIKA TOV KOOAPOL TEPLOOIKOD
KO06TOVG 6VVTaS1000TNONG
Koéotog vnpeoiog 157.306 146.752 147.179 130.575
XpNUOTOOIKOVOUIKO KOGTOG 32.993 27.030 31.218 23.927
AmdcBeon pn avayvopiopévng
avoAoyloTikng {nuiog 63 - 172 -
Kavovikn xpémon oto anoteléopata 190.362 173.782 178.569 154.502
EmumAéov k6610g Tpdchetmv emdopdtmv 79.110 168.853 68.563 148.473
ZOVOMIKY YPEMOT 6TA AMOTEALEGPLATA 269.472 342.635 247.132 302.975
ZVUQOVIO VTOYPEDCEMY TAPOY DV
KaBapn vroypémon évapéng mepiodov 659.844 551.744 624.351 387.876
Koéotog vnpeciog 157.306 146.752 147.179 130.575
XpNUOTOOIKOVOUIKO KOGTOG 32.993 27.030 31.218 23.927
[MAnpwdeiosc mapoyic (97.729) (234.024) (84.998) (199.214)
[IpdcBeto kdoTOG EMMAEOV TAPOYDV 79.110 168.853 68.563 148.473
2UYY®VEVCELG EMYEIPTICEDV - - - 130.728
Avodoyiotikd képdn/(Enpisg) 98.776 (511) 89.723 1.986
Hapovca aéia vroypémeng 6to TELOS TG
nEPLHSOV 930.300 659.844 876.036 624.351
Baowéc YroOéoeig :
[poe&opAnTikd emiToOKLo 4.0% 5.0% 4.0% 5.0%
[Mocootd avéEnong apoPaov 4.5% 5.0% 4.5% 5.0%
AvEnon tov SeiKTn TV KATAVOAMT 2.5% 2.5% 2.5% 2.5%

To emmp6s0eto KOGTOG TOV GLUTANPOUOATIKOV TOPOYDOV OYeTIeTOL e TapoyEG TOL TANPOONKAV GE
VROAAAOVG Ot oroiot amoAvOnkav. Ta mepiocdTep 0o TO EMOOUATO CVTE JEV NTOV OVOLEVOLEVO GTOL
Ao QVTOD TOL TPOYPAUUATOS KOl GUVERADS Ol emmpOcOeteg mANPOUES TOpOYdV TAEOV TMOV
VROPYOVI®OV amofelaTIKOV avTHETORIoTNKAY ®G Tpochetn ovvra&iodotikn ypéwon. H mpdobetn
oLVTaEL080TIKT YpEmon Yo TiS ypnoels mov EAnEav v 31" Askepfpiov 2005 kot 2004 yio Tov Opho
avépyovtatl og € 79.110 xau € 168.853 avrictorya, evéd ywo v Etopeio og € 68.563 wor € 148.473
avTioTouya.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

30. KEPAH ANA METOXH:

Ta Packd ké€pdn avd petoyn vroloyilovtar dwpdviag o kKEpdog N ™ (nuia wov avoloyel 6ToLG
UETOYOVG KoV petoyadv ¢ Etopeiog pe 1o péoo otabucpévo aplBud kowov HETOY®V o€
KuKAoQopio Katd TN S1GpKEL TG XPNOEMGS.

To amopciwpéva k€pdN avd petoyn vroloyifovral dtapmvtag o kKEpdog 1 T (nuia Tov avaioyel 6Tovg
KOTOYOLC KOWAV UETOYMV TNG MUNTPIKNAG OWKOVOUIKNG ovtdttag Ue 10 uéco otobcuévo aplduod
UETOY DV GE KUKAOPOPIQ, TPOCUPUOGUEVA, LIE TIC EMTTMOGCELG TNG OTOUEI®ONC.

O voloyIopAg TV POCIKOV Kol OTOUEIOUEVOY KEPIDV / (Cnuidv) avd petoyf katd mv 31" Askeufpiov
2005 ko 2004 €yel og e&ne:

O Opvhog H Etopeia
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004
Ka8apo6 képdog / (Enmua) amodrdépevo
GTOVG HETOYOVGS TG UNTPIKNG (1.125.527) 450.487 (897.294) 2.020.367
Yrafpiopévoc pécog aptBpog LETOXMY GE
Kukhogopia 16.860.058 16.527.085 16.860.058 16.527.085
Meiov: Méoog otafpkdg apBpog diov
UETOYDV - (10.856) - (10.856)
XOvoho nécov 6TaduiKov aplpov peToyOv
o€ Kukhogopia 16.860.058 16.516.229 16.860.058 16.516.229
Enidpaon g anopeiowong amd to dSikaidpato
TPOUIPESNG 269.134 324.610 269.134 324.610
Ipocappoopévog ctadmopévos pécog
opOpog PETOYAV 6 KUKAOQOpPIa. 17.129.192 16.840.839 17.129.192 16.840.839

31. HPOI'PAMMATA AIAGEXHX AIKAIQOMATOX ITPOAIPEXHX ATOPAX METOXQN:

O Ouhog €yxetl 800 TOHTOVE TPOYPUUUATOV CYETIKH LLE TO STKOUMLOTO TPOUIPEST|G TOV VITUAANAWDY — £val
Bpoyvmpobespo mPOYPOULO TOV OOKEITAL G€ €Ol Pdom, Kol Eva HOKPOTPODEGHO TPOYPOLLLLOL
GUVOMKNG O1ApKELNG TPUDV ET®V omtd ™V €vapén tov. Ta mpoypdpupate avtd avaidovTol EKTEVEGTEPA
TOPOKAT®:

BPAXYITPOOEXMA ITPOI'PAMMATA:

Hpéypappa étovg 2004: To mpdypappe €tovg 2004 eykpidnke apywd otig 30 lovviov 2004 amd v
Toaxtu) [evien Zovédevon tov petdyov g Etapeiog, kot dwayepiletor and to Aotkntiké Zopfovito.
O1 Baotkoi 6pot Tov TPOYPAULATOS TOL £YKPifnKaY amd Tovg LETOYOVS £XoVV MG eENG:

(i) Xapoxmnpotikd/ Kpuripuwe: Awouopote mpoaipeong xopnyodvior € OAO TO TPOCHOTIKO TOL
Opitov kot ta péAn tov Atowkntikod ZvpPoviiov, copemva pe T1g e&ng mpoimobécelc: (a) to
TPOSOTIKO Vo, éxel Tpoonedei mpwv and mv 30" ZemteuPpiov 2004, (B) vo emtevydei o1d)0¢
KOKAOL gpyacidv yio T xpnon mov €Anée otig 31 AekepPpiov 2004, dnmg opiletar oty andeaocm,

(ii) Katapepiopds Atkamwopdarov Ipoaipeong: O ocvvolikdc apBuog petoxydv mov Bo yopnyndel
avépyetan o 165.253, mov avtietotyel 610 1% mepimov Tov VPIGTALEVOL LETOYIKOV KEPAAAIOV TNG
Etoupeiog pe myun e€doxnong € 3,76 ava petoyn.

Me v omdéeoon ¢ Toktikng evikig Zvvédevong tov petdyomv g 30™ Iovviov 2005
amoPACicGTNKE Vo uNv vAomoindel 10 cLYKEKPIUEVO TPOYPAULO AGY® UN ETITELENC TOV GTOY®V TOL
eiyav 1e0ei katd v Toaktik Fevikny Tovérevon tov petdymv g Etapeiag e 30™ Iovviov 2004.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

Hpéypappa étovg 2005: To mpdypappa Etovg 2005 eykpibnke apywd otig 30 lovviov 2005 amd v
Toaktikn I'evikn Zvvédevon tov petdywv e Etalpeiog, kot dtayepileton and 1o Atotkntikd XopovdAto.
Ot Bacikoi 6pot ToL TPOYPAULATOS TTOL EYKPIONKAY Ao TOLG HLETOYOVS EXOVLV OC EENC:

(iii) Xopoxtnprotikd/ Kprmipw: Akodpote mpooaipecng yopnyovviol 6€ OAO0 TO TPOGHOTIKO TOV
Oupilov kot T wéAN tov AloiknTiKov ZvpfovAiiov, copewvoe pe ¢ €€ng mpodmobécels: (o) to
TPocOTIKO va éxel TpooAnedel mpv amd v 30" ZemtepPpiov 2005, (B) va emtevybel otdyog
KOKAOV €pyaciav T@v etaptdv tov Opilov, dyoug € 95 ekat. yio tn ypnomn mov éAnée otic 31
AexepPpiov 2005, omwg opiletal oty andeocn,

(iv) Koatopepiopog Awaropatov Ipoaipeong: O ocvvoAikog aplOuoc petoymv mov o yopmyndel
avépyetar o€ 168.517, mov aviictoyel 6to 1% TEPImTOV TOL VEIGTAUEVOD UETOYIKOD KEPAANIOV
g Etaupeiog pe tun e&doknong 3.30 ava petoyn.

AOY® ¢ un emitevéng tov otdyov mov tpoPrendtav amd v Toktik) [evikn Zvvédevon Tov pHetdywov
g Etarpeiog to Tpodypappa tov £toug 2005 dev Ba viomomOei.

O mopokdto mivakeg mopovotdlel tov apBud xor tig téc dubeong (T.A.) tov petoxdv ota
TPOYPALUATE SIKOIOUATOV TPOOIPESNG TOV TPOCOMIKOD Kol TOV UEADV TV ALOIKNTIKOV Zvufoviinv
TV gTapdv Tov Opilov:

31 Aekepppiov

2005 2004
ApOpog T.A Ap1Opog T.A

Awonopoto mpog eEdoknon Kotd v Evapén g xpnons 165.253 3,76 150.975 3,76
apaydpnon SIKOOUAT®V KaTd T S13pKeLD TG YPNONG 168.517 3,30 165.253 3,76
Avaxinon Sika@pdtov KoTd T SipKeL TG ¥PNoNG

- Tpdypappa £Tovg 2004 (165.253) 3,76 - -
- Tpdypapua £tovg 2005 (168.517) 3,30 - -
E&doknon dikotopdtov Katd T S1dpKeln TS ¥pNnong - - (150.975) 3,76
Awardpota Tpog eEAcKN O KOTA TO TELOG TS PNoNS - - 165.253 3,76

MAKPOIIPOOEEMO ITPOI'PAMMA:

To mpoypappa avtd eykpidnke apyucd otic 30 Tovviov 2001, and v I'evikn Xvvérevon TV peTd OV,
Kol TpomonomOnke avrtictoyya Emelta omd amoedcel Tov [evikdv ZuveleboemVv TV UETOY®V TNG
Etapeiog g 30™ OxtwPpiov 2001, 29™ ITovviov 2002 kot 30™ Iovviov 2003. Zdpeove pe Tig
TOPOTAVE® OTOPAGEIS, TPOKEITOL Yo VO LOKPOTPOOESUO TPOYPOUUE TTOL EMTPENEL 6TOVG [ 'gvikovg
AtevBovtéc, AtevBivovteg Zvpufodriovg kot péEAN tov Atokntikod Zvppoviiov tov Opilov vo ackncovy
70 dKaimpa Tpoaipeons ot xpnon 2004, epdcov emitevyBodv OpiGUEVOL OIKOVOHIKOL GTOYOL.

Youpova e to mapandve Tpdypappa, Ba yopnynbodv 452.920 petoxés to 2004, Tov avtioToodv 6To
3% tov petoykov keparaiov g Etaipeiog katd tnv 30" Iovviov 2003, o tuf d160eonc 3,76 Evpd avd

petoyn.

To dwoiopa mpoaipeong Tov UAKPOTPODEGHOL TPOYPAUUOTOS OOKNONKE UEPIKADG, COUP®VA e
amogacy Tov Atoikntikov XvuPoviiov, pe muepounvie 30 Aexepfpiov 2004. Zopeove pe v
Topamdve amdeoor, €kd0dnkay ota mAaicio tov mpoypdappatog 175.423 petoyéc ko eEopindnkov
Tpegc pe ovopaotikn adio € 1,18 éxaotn kou Tyun d1beong € 3,76 ékoot.

Me v amogaon kot éykpion g Toktikng Ievikng Zvvérevong g 30™ Tovviov 2005 10 mopomdve
HOKPOTPOOEGILO TPOYPOALLLLO. TTOPOYNG OTKOLMELATOS TPOOIPESTG OLYyOPAS LETOYMV, TO OTOI0 GUVIEOTAV LIE
v xpfhon 2004, kot epdcov emttedydnkav ol 6todY0l oL eiyav Tebel, amopaciotnke va mapatadel yio to
£10¢ 2005 Kot va viomoinOei to dikaimpa Yo Tig 277.497 aoidbeteg petoyég pe tiun dubeong € 3,30 avd

HETOYN.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

Avvauel g amoeaong Tov Atokntikod Zvppoviiov g 21" Aekeufpiov 2005 eykpibnke n didbeon
277.497 puetoydv 6Tovg dIKalovyovg e avTioTolyN £KO0CT LETOYXMY Ol 0Toieg daTtédnkay oTnV TN TV
€ 3,30 exdotm.

H g0Aoyn a&ia ava dikaiopa vroloyicOnke ypnoonoidvog to povtého anotiunong Black & Scholes.

O1 oNUaVTIKEG UETAPBANTEG TTOV VIEICEPYOVTOL GTO HOVTELO EIVOL 1] TIUN TNG METOYNG, N T e£AoKNONC,
N UEPICUATIKY] 0mOS00T), TO EMITOKIO TPOeEOQANGNG KOl 1 UETAPANTOTNTA TNG TWWNAG NG UETOYNG
(volatility).

H petofAntomta gival n TOTIKY OOKAON TOV OVOUEVOUEV®OV UETAROADV TNG TG TG METOYNG Kol
vroloyiletar fAoel GTOTIOTIKNG AVAALONG TOV NUEPHOIOV TILDV TNG LETOYNG TOV TEAELTAI®OV 12 unvdv.

XYNAEAEMENA MEPH:

H Etoupeion ayopdlel mpoidvio Kol LVANPECIEG Kol TOPEYEL LANPECIEC GE OPIGUEVEG ETAPEIEG TTOV
oyetiCovtot pe autnv. Ot cuVOEEIC AVTEG EMLYEIPNOELS EVOL ETAIPEIEG e ONUOVTIKY eppon oTov Outho
(nétoyor), Buyatpikég 1 cvyyevelg etopeiec Tov Opiiov.

O1 cUVOAAOYEG KOt TOL DITOAOITOL TOV AOYUPLUCUAV LE TO GUVOESEUEVA LEPT] AVOPEPOVTOL TOPAKATM:

Mocd mov
HoMoeag Mood mov opseirovtan
Tpog Ayopég amd o@sgilovy Ta ota
Tyéon pe v ovvdedepéva ovvdedepéva ovvdedepéva ovvdedepéiva
Enovopio Etapeiog FORTHNET Xpiion pépn pépn pépn pépn

. . X 2004 92.382 - 4472 -
Mwowés poppéc ANE. Mezoyog 2005 103.916 6.164 2.320 -
‘18pvpa Teyvoroyiog Kot Métoyo 2004 144.183 81.857 55.465 1.187
"Epgovog X0 2005 118.904 192.667 112.335 88.171
Ivroarow AE Métovo 2004 58.571 1.980 15.364 2.336
TPoKOp AL TOX0S 2005 163.926 22588 25.883 -
Telecom Italia International Mé 2004 3.482.767 3.734.859 871.741 -
N.V. ETOX0S 2005 4.128.556 4.677.535 322.763 -
) ) . i 2004 - 1.271.763 - 760.000
Mediterenian NautilusS.A. Méroyog 2005 ) 2799.000 123 2975333
Meooyelakég Evpulmvikég OuyoTpikn 2004 90.707 2.712.309 1.666.647 141.840
Ynanpeoieg A.E. Etoupeio 2005 423.845 2.523.848 2.700.109 23.202
Ouyotpkn 2004 107.866 6.136 872.563 275
Forth CRSA.E. Etapeio 2005 134.046 4.929 808.532 370
- ; BuyaTpikn 2004 - - 56.675 -
Telemedicine Technologies S. A Eroupeia 2005 ) ] 56675 )
Hellas Net A.E. G)Ff’mpl,"“ 2004 48,678 184.131 - -
TALPELO 2005 _ _ _ _
Internet Hellas A.E. Ouyatpin 2004 46.837 - - -
Etoupeio 2005 - - - -
Tuyyevig 2004 138.500 15.343 331.106 14.379
Forth e-com AEBE Etotpeic 2005 48.663 20.884 493.955 20972
, Tuyyevig 2004 10.120 7.068 - 4.262
Abrovet A.E. Etoupsior 2005 6.499 18.827 486 7.824
4.220.611 8.015.446 3.874.033 924.279
5.128.355 10.196.442 4.523.181 2.415.872
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EAAHNIKH ETAIPEIA THAEIIIKOINQNION KAI THAEMATIKON EOAPMOI'ON A E.
YHMEIQZEIX EIII TON OIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2005
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTicd)

H erapeio Mvwikég Tpappéc AN.E. koteiye moc0ot6 0 % kot 18,40% katd v 31" AekepBpiov 2005
kot 2004, avtiotorya. o 660 ddotnua oV HETOXOC EKTPOCOTOVVIOY OO 2 U1 EKTEAEGTIKA UEAT GTO
Aotkntikd Zopfovito.

To Tdpvpa Teyvoroyiag kot Epsvvac katéyel mtocootd 20,31% ko 20,65% watd v 31" Aekeufpiov
2005 ko 2004, avticTtolyo Kol EKTPOCOTEITAL 0T 2 UN EKTEAESTIKA UEAT 6TO ALOIKNTIKO ZvpBodAto.

H etoupeio Telecom Italia International N.V. kateiye mocootd 0 % ko 7,58% katd v 31" Aekeufpiov
2005 ko 2004, avtiotoyyo. o 660 dtdotnua NTOV UETOYOL EKTPOSOTOVVTAY Omd 1 Un EKTEAECTIKO
puérog 6to Aok tikd Zvufodito.

H etoupeio Intrakom A.E xateiye mocootd 24,41% war 0% kot v 31" Aekepppiov 2005 kot 2004,
avtiotoyya. Méypt tov @efpovdpio 2006, ondTE KoL TOANGE TH GUUUETOYN TNG EKTPOCHOTOVLVTAY OO 2
U1 EKTEAECTIKA PEAN 6TO AloKNTIKO ZLpPovA0.

H etoupeion Novator Equities Limited kateiye mocootd 21,89% watd v 31" Askepufpiov 2005 wat
eknpoooneital and 2 ur exteleotikd pEAN 610 Aokntikd Zvpfovito.

Ot apoBég tov peldv tov Atointikov XvppovAiov kabdg emiong tov dievbuviikdVv GTEAEY®V TOV
Opitov ota €t 2004 kon 2005 avardovtal og e&ng:

O Opvihog H Etopeia
2005 2004 2005 2004

Apoipég peddv Aokntikod

ZopPoviiov - EKTEAECTIKAOV 228.371 238.171 228.371 238.171
Apoipég peddv Alokntikod

SvuPovAiov. - UM EKTEAECTIKMDY 68.500 28.440 68.500 28.440
Apoipég devbuvtikdv otereydV 835.207 771.118 800.342 662.878
Xovolro 1.132.078 1.037.729 1.097.213 929.489

AEXMEYXEIX KAI ENAEXOMENEX YIIOXPEQXEIX:

Avnidwkieg kot Aekownoerg: O Outhog eumiéketal o€ SAQOPEG VOUIKEG VTODEGEIC KOl VOUIKEG
dlodikaoieg oto TAMIoLO TG KavOVIKNG Agttovpyiag tng. H dwoiknom xabdg kot or vopkoi coppfoviot
Tov Opikov ektipovy OTL OAeG o1 eKkpepelg VToBéoelg avapévovtot va, d1evBetnBoliv ywpig oNUOVTIKEG
ApPVNTIKEG EMOPACELS otV Ypnuatookovolky 0éon e Etapeiog kot Tov Opilov ot amoteléopata
avtov (PAéne Enpeinon 35 mapoxdt)

‘Opot ko Yroypeoroeig Adgrog: H adeio vmodopng Xtabepng Acvppatng IpdoPaong Tniemikovmvidv
mov yopnyNnonke oe pia and T1g Buyarpikég tov Opilov, v MBA, vokeltal 6€ KATOlEG EUTOPIKES KOl
TEYVIKEG TPOoLTOOETEIG TOL OmOUTOVY amd TNV €TAPEIN Vo KAADTTEL OPIGUEVO KPITHPLO KAALYNG KOt
TEYVIKG KpLTPLaL Kot va Tdoet o€ kdAvym tov 20% tov TANBucpov gvtdg dvo etV amd TV nuepounvia
yopfiynonc. Xto téhog tov 2002, m etopeio kdAvnte mepocotepo and 10 20% tov EAAnvuikov
mnbvopov. ‘Exelt yopnynbel eyyontikn emotodn vyovg € 146.735 ywo T GUUUOPP®OT TPOG TIG
TOPOTAVE® VIOYPEDCELS.
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Agopevoeic:

Evoikwe ktipiov: O Opilog €xel ouvayel eumopikés cvpemvieg picbwong yo m picbwon kripiov,
XOPOV YPOUPEIOL KOl YPOPEIDV TOV YPNCLOTOLOHVTAL MG G LEIN TAPOVGINGNE OO TOLE AVTITPOCHTOVC,.
O1 cvppavieg avtég Exovv péom ddpkela 5 £mg 10 1@V pe dSuvaTOTNTEG AVAVEDMCNG GE OPIGUEVE, OO TO.
ovuPorata. Ot PEALOVTIKEG VTOYXPEMGELS UE PAom TG NON VIOYEYPOUUUEVEC GLUPACEIS gvoikinomg
ktipiov otig 31 Aekepfpiov 2005 kar 2004 avardovral mg eENg:

O Opvihog H Etopsia
31 Aekepppiov 31 Askepppiov
2005 2004 2005 2004
Evtog evog étovg 1.263.169 1.063.966 533.507 481.427
2-5¢m 4.244.674 3.960.201 1.010.112 1.115.614
Avo Tov 5 g1V 469.328 732.729 225.960 163.040
Xovoro 5.977.171 5.756.896 1.769.579 1.760.081

Eyyoiosic:

O Opthog didel eyyunTikéG EMOTOAES TTPOG OAPOPOVS TPITOVG. ZTOV TOPAKAT® Tivake TEPLEYETOL M
avAALGT TOV VTV TOV EYYUNTIKOV EMIGTOADY OGS £xel dapoppmbel otig 31 Askepppiov 2005 kon
2004:

O Opviog H Etapeia
31 Aekepppiov 31 Aekepppiov
2005 2004 2005 2004
KoAn ektéheon ooppacemv 1.779.386 2.180.747 1.623.457 2.034.012
YoppeToyn o€ Sy@VIoHOUG 84.228 1.335.876 84.228 1.335.876
Eyyuonoeig yio Aoyaplacpod Buyatpikdv - 690.205 - 690.205
Ay mpokataforig TANPOUNIS 967.912 146.735 967.912 146.735
Xovoro 2.831.526 4.353.563 2.675.597 4.206.828

Ynoypeooeis and ocvppdaceic pe mpopundesvtéc:

To avexktéleoto volouto ocvufdacewy pe Tpoundevtéc t6co o€ enimedo Opilov 660 kol o€ eminedo
Erapeiog kotd v 31" Aekepppiov 2005 avépyetatl 610 1066 Twv € 3,8 ekot. mepinov.

XPHMATOOIKONOMIKA MEXA:

Evloyn a&io: To mocd mov mepiéyovial GTovS GUVNUUEVOLG LGOAOYICHOVG Yo To. O100€G1a, TOvg
TEAMATEG KOl TIG AOUTEG AT OELS, TIG TPOKATAPOAES, TOVG TpoundevTés, Kal T Aowmég Ppayvmpobecpeg
vroYpedOEL; mpoceyyilovv TiG avtiotoreg ebAoyeg ofieg Aoym g Ppayumpdbeoung AEng twv
YPTLLOTOOIKOVOUIK®Y anTdV pécwv. Ot e0Aoyeg a&ieg TV YPNUATOOIKOVOUIK®OV GTOEIMV Tov etvat
dwbéoua yoo TOANGTN KoL TV YPMUOTOOIKOVOUIK®OV GTOLEIMV OV SKPATOOVTIOL Yl EUTOPIKOVG
OKOTOVE, GTOVC GLVNUUEVOVE IGOAOYIGHOVE OVTAVAKAOVY TNV €0A0YN TOLG aia.

H edhoyn o&lo tov Oaveldv KLUOWVOUEVOL EMITOKIOL KOl TV VTOGYETIKAOV OTNUEIOUATOV TOV
TEPIAAUPAVOVTOL OTIG AAAEG LAKPOTPOOEGLES VITOYPEDGELS TPOTEYYILOVV TO LETAPEPOUEVA TOGE TOVC.

H gbhoyn o&ia g vmoypiéwong yia v amdktnon g Internet Hellas mepilapfavetor otic Aoutég
UOKPOTPODEGLES VTTOYPEDCELC.
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IMIetoTkog Kivovvog: H péyiot ékbeon tov Ouilov og motoTikd Kivouvo, AOy® TG 1N eKTELEOTG
TOV VTOYPEDGEMY OO TOVG AVTIGVUPBOALOLEVOVG KATA TNV TPEYOLTO YPNoN, Elval 1 KoTaympnuévn agio
TOV GTOYEIMV VTV OTTOC AVUPEPETOL GTOVG GUVTILLEVOLS IGOAOYIGLLOVG.

O Ouog dev  £€xel  ONUOVTIKEG OCUYKEVIPMOEI, TMIOTMOTIKOD KIWOOVOL GE  UEHOVOUEVOLS
AVTIGLUBOALOUEVOLC,.

Yvvorroypotikog Kivéovog: O Outhog mpaypartonotel cuvorrayég oe EEva vouiopata, yo Ty oyopd
EUTOPEVUATOV KOL TNV TMOANGT LANPESIOV. LVVETMG, 0 Outhog duvnrikd ektibetal oe Kivouvo Adym
mhavav dwkvudveemv oty a&io Tov EEVEOV VOUGUAT®V, 0 0TTO10g OLMG LEIMVETOL 0 KATolo Pabud pe
TNV aVTIOTAOUIOT] TICTOTIKGV KoL YPEDCTIKAV VITOAOIT®V GTO 1010 VOGO,

Kivovvog Emtokiov: Ocov apopd Tic pokpompdbeoueg Oavelakés vmoypemdoels, 1 Atoiknon
mapokolovbei, oe cuveyn Pdor, TIC JKVUAVEES TOV EMTOKIOV Kol GE0AOYEL TNV avAayKn ANynNg
GYETIK®V BEGEMV Y10 TV OVTIGTAOLUON TV KIVOOVOV TOL aToppEoVV amd QUTEC.

AIKAXTIKEXZ ATA®OPEX — ATAITHXIEX:

‘Ocov apopd ™ FORTHnet, o1 exkpepleic enidKes amaitioeLS TG KATE TPIT@V 0VEPYOVTOL GTO OGO TMV
€ 33,2 exat. mepimov, ek Twv onoiwv € 26,7 exat. mepimov amotehodv amaitnon g Etapeiog evavtiov
tov OTE dvvdpet g amod 31 Askepppiov 2002 aywyn g Etapeiog avapopikd pe ) Betikn {npia mwov
wyvpiletor 60Tt vEéotn omd v vrobeon tov EITAK, € 293 yih. mepimov amotedovv amoaitnon g
Etarpeiog katd tov OTE yu v nbwkn PAaPn mov vréot amd v oo cutio, € 3,6 ekot. mepimov
amotelovv omaitnon g Etapeiog evavtiov tov OTE dvvauel g and 25 loviiov 2005 aymyng g
Etoupeiag avagopikd pe m Oetikny ko omoBetikry {nuio. wov 1oyvpiletar 611 vaéotn and abéputeg
TPOUKTIKEC EXAVOTPOGELKLONG TEAAT®V, € 500 YA, amotelov amaitnon and v idlo outio yio Tnv nowm
BAGPN mov vaéotn. Ioco € 3,2 exat. mepimov amoteAovVv amattioelg g Etapeiog katd opeleTdv.

Y Bapoc g Etapeiag, coprnepirapfovopévav aéivoenv e Bapog 600 etapeidv tov Opilov ot omoieg
&yovv amoppoondel mAéov amd v FORTHnet, vadpyovv ekkpeueic S1KACTIKEG OMULTACELS TPITOV
cuvolikov Vyoug € 300 yih., ek TV onoiwv yio Tocso € 110 yA. vdpyel copuPatiky SEcUEVOT KAALYG
og mepintoon apvntikng ékPacng tov. H doiknon kabmg kot ot vopkoi cOppfoviot ektiodv Ot ot
exkpepelg vmobéoelc avapéveror va devbembody ywplg oNUOVTIKEG opvNTIKEG ETMOPAGELS GTNV
xpnuatookovopikn B€om tov Opilov i g Etaipeiog 1 ota anoteléopata g Aettovpyiog TOuG.

Exxpepovv oto ZvpPovito Emkparteiog avtiBeteg aimoeig axvpwong katd anopdcewv g EETT mov
aQopovV: o) eknTmoelg Ooykov kivnong tov OTE, B) to younkd mepiBdpro petald Alovikdv kot
YOVOPIKAOV TIH®V GOOUEVOV YPOUU®DY, T) TO VYOS TOV TEAOV d1aohvOeong 8) Ta TEAN TV HIcOBOUEVOY
ypapuov. Ot 6éoeig g Etaipeiog eivon Bdoipes, opmg n cofapotnto TV vTobécemy Kol oL TEPIGTACELG
dvoyepaivovv v TpdPAEYT TNG ELSOKIUNONG TOV OG AV VTOBECEWDVY LE TNV £VVOLNL TNG OTOPPIYNG TMV
artoewv mov £xel voPaiel o OTE kot ¢ amodoyng g aitnong mov €xel vroPfaiel n Etoupeio. H
enintowon (Oetikn) oto owovopikd anotedéopato g Etopeiag givar advvatov va mpoPreebei, 410t
EKTIHATAL, OTL KO €4V OKOUN OMOLWONTOTE 1 KOl OAEG Ol OITHOELS EVOOKIUNGOLV, O QAKEAOG TNG
vrdBeong Ba emavérBetl oty Aoiknon 1 onoia B emavakpivel ta Kpica téA. Q¢ ek ToUTOV, dgV £XEL
oynuaticel oyetikn TPOPAEYT £6000V GTIG OIKOVOUIKEG KATAGTAGEL TNG ETOPEING.

Exxpepeig dapopéc oyetikés e optopéva onpato e Etapeiag, ektypudtar 6t dev o Exovv enintwon
OTNV OIKOVOUIKN KaTdoTtaot Tov Opilov.

Emiong exkpepodv evomov Mg EETT amoedoeig eni 600 oyeTIk®V aKpodcemv, ol omoieg EAafav yopa
70 2005 Ko a@opodv 1 pev tpatn v apvnon tov OTE va avoayvopicel ekatdoelg GyKov Yovopikng, N
dg dehTEPT TNV EMOTPOPT] TOCHV MG AYPEDOTHTOC KATAPANOEVTOV.
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36. METAI'ENEXTEPA I'ET'ONOTA:

To Awwntiké Zvppodro v 7" defpovapiov 2006 amodoice va cvykindei Extoxt Tevikn
Zuvélevon tov Metdywv v 17" Maptiov 2006 koatd tn Sidpkeio g onoiog Oa vropAndei mpotaon
TOL ALOIKNTIKOD ZVUBOLAIOL Yot oENGN UETOYIKOV KEPOAOIOV VTEP TOV VPIGTOUEVOV UETOYDV UE
KatafoAn petpntav mpog £ykpion amd T [evikn Xuvvélevon tov Metdyov g Etapeiac. Ot
AETTOUEPEIEG OYETIKG pE TNV £€KOOOT), OT®MG 1 OVOAOYiD TOV OIKOUMUATOV TPOTIUNCNG TPOS TIG
VQIOTAUEVEG LETOYEG, M T AOKNGNC TOV SIKUMUATOV Kol T0 akpiBég Tood g £kdoong Oa tpotadovy
a6 to Alowkntikd Zoppovito g Etapeiog oe emduevn cvvedpioon tov. Ta kepdioio mov Oa
avtAnBobv amd v avénon Tov petoykod kepoiaiov mwpoopilovial Yo eVIGVOoT NG KEQOANIOKNG
enapkelog g Etapeiog yio v emitevén tov avomtuélakdy e TpoypopiiToy.



