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ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

FORTH (et
Y

1. EKOEZH ENIZKOMHZHZ OPKQTQN EAETKTQN - AOTIZTQN

Mpog Toug MeTdXOUG TNG
«EAAHNIKHZ ETAIPEIAZ THAENIKOINQNIQN KAI THAEMATIKQN E®APMOIQN - ANQNYMH ETAIPEIA » 3.T.
FORTHNET A.E

Eniokonnoape TIC CUVNUMEVEG evOIAUETES anAéc kal evonoinuéveg OlkovouikeG KataoTtaoelg Tng EAAnvikAg ETaipiag
TnAenikolvwviov kal TnAepaTtikwv Epappoywv — Avovuun Etaipeia 8.1. FORTHNET A.E kal Twv BuyaTtpikwv (n ETaipia)
TG €€aunvng nepiddou nou éAn&e Tnv 30 Iouviou 2005. H gpyacia pag dev eNeKTAONKE OTNV AUTOTEAR EMIOKONNCN TWV
OIKOVOMIKWYV OTOIXEIWV ANOTEAECUATWY Tou B’ Tpipufvou 2005 (Kal TwV avTioTOIXWV CUYKPITIKWV OToIXEiwv Tou 2004)
nou napaTiBevral oTic OIKOVOMIKEG auTéG KartaoTtdoeliG. H e€uBlvn TnG oUvTa&ng Twv evOIGUECWYV anA®v Kai
evonoinuévwyv OIKovouik®v KaTaoTtacswv Bapuvel Tn dioiknon Tng Etaipiag. H dikn pag €ublvn neplopiletal otnv
€kdoan OXETIKNG €kBeong eni Twv ev3IAUECwVY anA®V Kal evonoinuévwyv OIKovouikwv KaTaoTacswv, Pe Baon Tnv
€NIoKONNOT Jag.

H eniokonnon dievepyndnke cUuQwva Pe To AlgBvég MpoTuno Eniokonnong 2400, onwg npoPAEneTal and 1a EAAnvika
EAeykTikd MpoTuna. H kpiTikr a§loAoynon Twv NapaTiBEPEVWV OTIG EVOIAUECEG AMAEG KAl EVOMOINUEVEG OIKOVOMIKEG
KaTaoTdoeig, oToixeiwv kal NAnpo®opiwv Kal n €£ac@AaAlion enapkwv enegnynoewy €ni TV BePdTwV nou BEoape oTIg
OIKOVOMIKEG Kal AOYIOTIKEG unnpeaieg TnG ETaipiag ouvBETouV To KUPIO HEPOG TNG Epyaciag pag. To eUpog TNG epyaaiag
auTnG €ival oudiwdwg PIKPOTEPO and TNV gpyacia nou eniTeEAEiTAl oTa nAaiola €kdoonG €kBeoNG eAEyxou, ONOU 0 OTOXOG
gival n Olapoppwaon kalr diaTunwon OAOKANPWHEVNG YVOUNG €nNi TWV anA®v Kdl gvonoinuevwv OIKOVOUIK®OV
KataoTtdoswv. Katd ouvéneia, n napouoa €kBeon dev OUVIOTA €KOEON EAEYXOU.

Baagifopevol otn dievepynBeioca enmiokonnon, dev €xouv NePIEABEl oTnv avTiAnwn pag oToixeia nou 6a anarroucav
oUCIWJEIG 31aPOPONOINTEIG OTIC NPOAVAPEPOUEVEG VOIAGUETEG aAnNAEC Kal evonoinpéveg OIKOoVOUIKEC KaTaoTAaoelG, wOTe

va €Eao@aliobei N CUPPOPPWOT Toug Ke Ta AieBvn MpdTuna XpnuaToolkovouikng NMAnpopopnaong, nou £xouv UIOBETNBEI
ano Tnv Eupwnaikn 'Evwon.

ABrva 23 ZentepBpiou 2005

O1 OpkwToi EAEYKTEG - AOYIOTEG

MeAevTpidng XproTog ZaAoloTpog STaupog
A.M. Z.0.E.A. 17831 A.M. Z.0.E.A. 14611
EPNZT & NANTK (EAAAL) >.0.A. A.E.O.E.

OPKQTOI EAETKTEZ AOIIZTEZ A.E.

&lf ErnvsT &£ YOUNG ZOA

OPKQTOI EAETKTEZ AOMZTEZ



2. Evdidpeoeg Kararaoeic AnoTeaecparwy MNep1ddou

ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

0 Opikog H Etaipia
Inp.
{l 01.01 - 01.01 - 01.04 - 01.04 - o01.01 - 01.01 - 01.04 - 01.04 -
30.06.200% 30.06.2004 30.06.2005 30.06.2004 30.06.2005 30.06.2004 30.06.200% 30.06.2004

Ecodo 6.5 45.725.951 40.0680.744! 23.830.279¢ 19,729,121 43.867.271 37.274.900 22513481 18.892.060
KaoToC MWkt oewy 6.9 33.106.381 28.424.650; 17.170.344; 13.865.587 31821325 25.841.769 16.488.693 13.353.056
MiKTO AnoTeAiopaTa EKPETAAEUONC 12.619.570: 11.636.094: 6.659.935:! 5.863.533:! 12.045.947. 11.433.131 6.024.7898 5.539.004
Alho Egodo EkpsTdheuong 6.5 588.517 358.309 464.922 147.533 553,409 411.058 459.033 219,222
Efodo audBeong 6.9 8.727.385 7.709.244 5.109.217 4.174.610 8.256.430 6.715.544 4.859.000 3.928.611
Efodo fioiknong 6.9 2.900.302 3.511.040 1.207.504 1.713.870 2,645,225 3.004.871 1.071.473 1.524.242
Efodo Epsuvag kol AvenTuing 6.9 686.686 638.605 274,615 334,398 686,686 638.605 274,615 334,398
Kipdn/(Znmic) ErpeTiheuonc 993.714 135.514; 533.520; (211.811), 1.111.015  1.485.167 279.542 (29.025)
Kipdn npo ¢dpmv - Xpnpfrdiv & AnocBioswy 6.931.182} 5.824.3245 3.578.746. 2.684.768] 5.670.450 5492276 2.640.374  2.207.652
KaBopd Xpnpfikd anoTehéopoTo (Ecodo/ELoda) 6.2 (616,117} (789.683) (301.804) (366.345) (573.462) (658.435) (280.249) (357.337)
Kipdn / (Znmic) npo ddpuv 377.598. (654.168) 231.717) (578.157) 537.553 796.732 (708} (386.362)
$opol EigodnuoTog 6.10 538.168 (144.814) 527.330 278.149 627 .79 (70.602) 271,339 445.612
KaBapd Kepdn / (Znméc ) perd @opuwv {(260.570) (509.354); (295.614); (856.306) (90.241) 867.334 (272.067) (831.973)
QICVELOLEYD OF ¢

MzTayous Trg MnTpikrg EToipsiog (268.676) (482.870) (275.131) (264.925) (90.241) 2867.334 (272.067) (831.973)
AnconiapaTo Meiowngiog 2.106 (20,484 (20.483) 8.619 - - - -
Képdn f (Znméc) ava peroxh (Buosika) (0,016) (0,030) (0,016) (0,052) {0,005) 0,053 (0,016) {0,050)
Mégog ZToBpKG: ARIBUOC MeToywy (Bookdg) 16.851.695 16.506.687: 16.851.693; 16.506.687 16.851.695 16.506.687 16.851.695 16,506,687

Ol OUVOJEUTIKEG ONMEIWOEIC anoTEAOUV avanoonaoTo PEPOG Twv Evalapeowv OIkovouikwyv KaTtaoTaoewy.




3. Evdiauecol Iocohoviopoi

ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

Fnper O Omdog H Etaipia
WOoEK | 30.06.2005 31.12.2004 30.06.2005 31.12.2004

NMEPIOYZIAKA ITOIXEIA
Mn kukAopopolvTa MNeplovoiaka IToIXEin
EvowpaTo ndyid 6.12 58.991.620 534,584,093 456,529,391 42.867.066
ATWpOTO NéYyIo 6.13 0.487.324 10.698.382 1.449.928 2,136,744
Yrnepokio 6.11 707.648 707.648 - -
Encvdlosr o OUyaTRIkE; EMysIpr o f.11 - - 21.777.356 Z21.777.356
Encvdlosr o Zuyyevelc EMxEIphoes f.11 43,200 43,200 43.200 43,200
addec Mokpfauss ANOITHOES 163,517 145,855 58,817 55,148
AnBEmun npos Nwhnon Xpapfd ZTosn G.14 203,720 303,720 273,120 273.1zZ0
Sxvafiohhopsyes SopodoyiKEes ANQITHTENG 5,10 5,125,505 6.763.673 4,904,349 5.532.6432
fivoho pn Kukdomopolvtwy MNepiouoiakmy IToigeiny 75.822.633 73.246.671 75.046.761 72.685.377
KukAowmopolvta Mepiovdiuka IToigeia
AnoBeépaTo 6.16 433,126 261,140 339,595 183.596
MehdiTeg 6.17 30.432.600 23.070.801 29.392.713 24.076.146
MpokaTofoiis Kol AN ANOITHSES 6.17 1.376.880 2.262.270 £36.706 253.577
ErUSS ZToED SIoKpoTOUUEY D yIo SUNopik ol oranols 6.15 587 269.251 - 268,622
Topsiokd AoBeompo Ko Ioodlvapo .18 3,390.964 3.321.219 2,782,713 7694453
E0vodo KurkopopoOvTwy MEPIOVTIOKODY ITOIXEI WY 35.686.158 34.184.681 33.357.728 33.081.393
EYNOAO MNEPIOYEIAKQMN ITOIXEIQN 111.508.791 107.4231.352; 108.404.489; 105.766.771
IAIA KEDQAAAIA KAI YTTOXPEQZIEIL
MeTORIKO KepaAoio 6.19 19.885.000 19.885.000 19.885.000 19.885.000
AnoBepoTiKG YNep To ApTIO 6.20 49.486.127 40,486,127 49.486.127 40,486,127
Aoind AnoBepoTikd 6.20 2.812.147 2.692.862 2.189.477 2.070.192
Kepdn,{Zngc) g1 véoy (22.092.428) (21.823.752) (19.870.477) (19.780.235)

50.090.846 50.240.237 51.690.128 51.661.084
AlKOIIPCTY JEoynpiog 299,926 291.820 - -
Livoro Idimy Kepuhaiowy 50.390.832 50.532.117 51.690.128 51.661.084
MuakponpoBeopec Ynogpewosig
EvToko Adveid 6.22 10.222.072 12,130,635 10.222.072 12,130,635
MokponpoBeopss Ynoypewoes $pnuaTodaTik e MioBwons .23 2.512.069 - 2.512.069 -
AN LokponpdRsoUEs; UNoYDELIFEl; 6.25 2.599.406 3.895.020 2.599.406 4.074.685
YAoYpEwoEs Nopoy oy Anoywphosws Epyadopgyuy 6.27 543,158 493.851 402,273 352.966
Emxoprpyfiosis 6.26 434,892 445,665 282.283 382,283
f0vodo MakponpOBeopwy YNOXpEMTEWY 17.311.597 16.965.171 17.118.103 16.940.569
BpuxunpofEoPes Y NOXPEMITEIC
NpopnBzuTéc 6.24 18.602.556 18.521.100 17.017.609 17.420.579
BpoxunpdReopo Adveid 622 11.678.769 2.616.690 10.000.000 7.300.000
BpoxunpdBeouo Méposg Mokp/opmy EvTokwy Aoveiwy 622 5.111.036 5.145.489 5.111.036 5.146.489
Ecodo Enopsyioy Nepidioy-xprosny 4.522.003 4.050.3228 4.522.003 4.128.018
BpoxunpdBsoues Yoy pewosc XpnuoToaoT ks MioHwom g 6,22 505,536 709.295 505,536 709.295
dopon EiGoAnpoTos 232121 201.055 228,526 228.526
Aoinér fpoyunpoBsops; UNoYpEwTEIS 6.24 2.053.342 2.588.507 2,211,549 2231611
f0vodo BpaxunpdBecpmy YNo¥pEmoEmy 43.806.362 39.934.064 30.596.259 37.165.117
EYNOAO IATON KE@AAARIOQN KAI YMOXPEQIEQN 111.508.791; 107.431.352; 108.404.489; 105.760.771

Ol OUVOJEUTIKEG ONUEIWOEIG anoTeEAOUV avanoonaoTo PHEPOC TwV Evdiapeowv OIkovouikwv KaTaoTaoswy.




4, Evdiaueon Kardoraon Metafohomv Idiov Kepahaiwmv

ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

Ynoiono 01.01.2004 19.499.850; 48.649.320: (122.446): 2.689.395; (22.294.043)| 48.422.076 292.005; 48.714.081
fAnoTehiouoTo Nepiddou 01.01,2004 - 30.06.2004 - - - - (400.670) (400.67000  (20.404) (509,354)
Ynohomno 30.06.2004 19.499.850: 48.649.320; (122.446); 2.689.395: (22.782.913): 47.933.206 271.521; 48.204.727
Ynohomo 01.01.2004 19.499.850: 48.649.320; (122.446); 2.689.395: (22.294.043) 48.422.076 292.005; 48.714.081
AnEnon MeToxikol Kepaioiou 385,150 242,107 - - - 1.227.257 - 1.227.257
Efodo Algnong MeToy kol Kepahoiou - (5.300) - - - (5.300) - (5.300)
MNuhnon Xpnufkmy ZToewy - - - 3.467 - 3467 - 3.467
MiAn o Thioy MeToymy - - 122.446 - (22.506) 99.940 - 99.940
KoBopd Kipdn Xprons 2004 - - - - 472 184 472,184 20612 402,797
AoInd - - - - 20613 206120 (20.738) (125)
Ynohono 31.12.2004 19.885.000; 49.486.127 -i 2.692.862! (21.823.752) 50.240.237 291.880: 50.532.117
AnoTehiopata Nepiddou 01.01,2005 - 30.06.2005 o = o = (268.676) (268.676) g.106 (260.570)
MpoypapUoTo NOpoYAE SKOIPE T Y Apooipecns - - - 119.285 - 119.285 - 119.285
Ynoiono 20.06.2005 19.885.000: 49.486.127 -1 2.812.147! (22.002.428), 50.090.846 299.986; 50.390.832
' MeTOy KD Ynép 70 js1] o Aoind YHDAD'H.D :
H Etaipeia Kepdhoio apTIo peToxeg  iAnoBepoTika AHDTEAEUHGTL‘N Zlvoho
Eic Meo

Ynoiomno 01.01.2004 19.499.850: 48.649.320; (122.446) 1.951.213: (14.703.516): 55.274.420

KoBopd Képdn Nepiddou 01.01.2004 -20.06.2004 = = - = 867334 B67.334

ANOPPOENEH BUYOTPIKLY - - - - (7.029.252) (7.082.852)

Ynohono 30.06.2004 19.499.850; 48.649.320: (122.446): 1.951.213: (20.925.034) 49.052.903

Ynohomo 01.01.2004 19.499.850: 48.649.320; (122.446); 1.951.213: (14.703.516) 55.274.420

AnEnoH MeToxikol Kepoioiou 385,150 242,107 - - - 1.227.256

AyoroToTaLEIG S AvaTafivopnoag = = - 122,446 (122.446) -

Efodo AlEnong MeTox kol Kepahoiou S (5.300) - u] - (5.300)

Mohnon Xpnufkmy ZToKeiwy S = - (3.467) - (3.467)

ANOPpOENEN BUyOTPIKLY - - - - (7.089.852) (7.082.852)

Muhnon Idioy MeToywy - - 122,446 - (22.506) 09,940

KoBopd Képdn xpriong 2004 S o - - 2.157.085 2.157.085

Ynohomno 31.12.2004 19.885.000: 49.486.127 -i 2.070.192! {(19.780.235) 51.661.084

KoBopa Képdn nspindou 01.01.2005 - 30.06.2005 - - - - [90.2413 (90,2413

MpoypAUUOTO NOpo%HG SIKOIWKATWY NPodipEchg - - - 119,285 - 119.285

Ynohono 30.06.2005 19.885.000: 49.486.127 - 2.189.477: (19.870.477) 51.690.128

O OUVOJEUTIKEG ONHEIWOEIG ANOTEAOUV avanoonaoTo PEPOG TwV Evdiapeowv Oikovopikwv KaTtaoTaoewy.




5. Evdhiapeon KardoTaon Tapeiakwy Powv (Eppecn MéBodog)

ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

O Opidog H Etaipia
01.01 - 01.01 - 01.01 - 01.01 -
30.06.2005 : 30.06.2004 | 30.06.2005 30.06.2004
Tapsiukic Pofc and AsiToupyikéc ApucTnpOTNTEG
Kepdn/ (Znpisc) npo ©opuy 377.598 (654,168) 537.553 796.732
MeTofolec:
AnooBiceg 5.937 467 5.688.830 4.568.445 4.007.109
ANOTIUACH ¥PE0ypOpiy - 9.273 - 9.273
K£pdn ono nuAnon ¥psoypopuay (43.197) - (43.197) -
XonuoTooKoyopka (fooda)fEiodn 659,314 789,683 616,659 588,435
MpoBhéwsig 448,283 219,759 419,283 213.436
(AOENon )/ Meimon:
AnoBépoTo (223.9886) (496.084) (155,999} (467.853)
MeAdTEC & ADINEC CNCITAOTEIG (6.806.3768)) (2.4260.14a) (5.994.697) (1.885.251)
AOENonf{Msimon):
MpopnBsuTés & Aoindc Bpoy YNoXpEwmes 206.698 2,997,139 (147 .403) 1.100.279
Topol nAnpwBevTes - {400.258) ] (358.617)
Toko NAnpwBeyTag (561.730) (478.467) (541.234) (474.995)
Autnon npofd.ono nopoyn onolnuimosy 49,307 (42.3283) 49,307 88.435
(AUENon)Meioon Aoinoy MokponpoBsopoy ANaITAoswWY (17.662) - (13.669) (10.704)
Fivodo Tapsiukmy Pomy and Asimroupyikéc ApaoTnpdTnTEG 726.717, 5.507.178 {304.951) 4.006.278
Tapsiakic Pofc and Ensvdunikéc ApacTnpidTnTEG
AyOpEG EVOWLOTIOY Moty GToKEInY (8.723.765)] (3.554.522) (7.275.374) (2.510.163)
AyOpEc OOWHOATWY NOyiwy GTOIKEIWY (420.944) (232.614) (263.520) (129,00%)
Ayvops; Xpnpfkmy ZTorgeiny - (31.243) - (31.243)
ANENon/(Meiwan) of dhheg MokponpaBeopss UNoYpewoEes (295.614) - (475.2793) -
‘Eoodo Takwy 45,717 48,873 42,921 44,787
Eionpoiels and nwAnon ¥pEo0ypcipuy 311.861 - 311.819 -
IZ0vodo Tapsiakmy Pomy and Enevdumikéc ApacTnpIdTNTEG (9.082.745) (3.769.506); (7.664.483)! (2.635.624)
Tapsiakéc Potc and XpnpatodoTikEC ApacTnpIdTATEC
MeTofoln BpoyunpoBsopou Aaveigpo 3.062.079 1,499,342 2,700,000 1,499,342
MeTofoln MakponpoBeopou Aovaigpol (1.944.016) (Z2.000.000) (1.944.016) (Z.000.000)
Eionpoisis xpruoTodoTikh e picBuwong 2.512.069 - 2.512.069 -
NANpwpss spnuaTodoTikA G MioBwang (204,359) (302,213 (204.259) (153.528)
Fivoio Tapsiokmy Pooy and Xpnpoatodomikéc ApaoTnpidTnTEC 3.425.773; (802.871) 3.063.694 {654.186)
KaBapf abfnon f{peimon) AaBecipomy (4.930.255) 934.803: (4.905.740) 716.469
Xpnpotika ABEmipa evaping neprodou 8.221.219 7.088.060 7.694.453 5.683.575
Xpnpatika AaBéoipa Anopp fviov ETaipeicay - - - 1.238.121
Xpnpoatika AwBLoipa AGEnc neprddou 3.390.964; B8.022.863 2.788.713 7.638.165
Ol OUVOJEUTIKEG ONUEIMOEIG anoTeEAOUV avanoonaoTo PHEPOC TwV Evdiapeowv OIKovouikwv KaTaoTaoswy.




ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

FORTH (et
Y

6. MpooOeTa oToixeia kal NANPOPOPIEG OXETIKA HE TIG OIKOVOHIKEG KaTaoTaoeig
6.1 Fevikég MANPOPOPIEG YIa TNV ETAIPEIA KAl TIG OUYATPIKEG TNG

H <«EAAHNIKH ETAIPIA THAEMNIKOINQNIQN KAI THAEMATIKQN E®APMOIMQN - ANQNYMH ETAIPIA» (e@eg&ng
kaAolpevn «Etaipia» 1 «FORTHnet») 183pUBnke otnv EAAGda 1o NoguBpio Tou 1995 (PEK 6718/27.11.1995) wg
avovupn eTaipia, ano 1o «Idpupa TexvoAloyiag kal ‘Epeuvac» kail TiIg «MIVWIKEG Mpappeg A.N.E.».

H €dpa Tng Etaipiag eivar ota Bagilhikd Boutwv HpakAsiou KpnTng, ev®d Ta KeVTPIKA TNG ypageia BpiokovTtal otnv
ABnva, ATeidwv 4, KaAAiBga 176 71. H diapkeia Tng Etaipiag, cUupwva pe 1o KaraotaTiko Tng, avépxeTal o 20 xpdvia
ano TNV nuepopnvia idpucng Tng, Me duvaTdoTNTa €nEKTAONG TG didpkelag weta and and@aon Tng Mevikng SuvEAEUOng
TV METOXWV TNG.

O1 Baoikég dpaatnpidTnTeg TnG ETaipiag, cUu@wva pe To apBpo 3 Tou KataotamikoU TnG e€ival n napoxn
TNAEMNIKOIVWVIAK®V UMNPECI®V KAl CUOTNHATWV NAEKTPOVIKNAG NANPO@OPNONG Kal niKolvwviag, n avantuén kai xpnon
KABe NpooPOPNG TNAENIKOIVWVIAKNG OIKTUAKNG unodoung atnv EAANGda kal oto EEwTEPIKO Kal TNV avanTu&n kadbs aAAng
ouvagoug dpaoTnploTnTAg .

H Etaipia eival adeiodotnuevn und kabeoTwg yevikwv adsiwv anod Tnv E.E.T.T. (EOvikr) Enitponn TnAenikoivoviov Kal
Tayudpopeiwv) yia Tn AsiToupyia TnAEnikolvwviakoU JIKTUOU, TNV NAPOXM UMNPECI®OV AIKTUOU Ag30UEVWY, UNNPECIOV
Internet, nAnpo@opi®v kal AAAwv unnpeciwv (n.x. anooToAn fax k.A.n.) kaBwg kal UNnpecieg evonoinong ewVvAG Kai
OeSOPEVWV YIa EVOOENIXEIPNOIAKA SiKTUA KAl KAEIOTEG OPADEG XPNOTWV.

Eniong, oupgwva pe Tnv un' apiBp. 198/1/11.12.2000 anogacn Tng oAopéAeiag Tng E.E.T.T. xopnynénke ortnv
FORTHnet A.E. €1dikn Adela yia Tnv EykaTtdotacn EvoUpuaTtou Anpociou TnAenikolvwviakoU AIKTUou. AkoAouBnoe
Tpononoinon TNG w¢g avw xopnynOeiong €i1dIknG adeiag, woTe va ouunePIANgOei oTo nedio epappoyng TNG Kai N napoxn
unnpeci®v dnuooiag oTabepng PWVNTIKNG TNAEwviag Pe xpnon apipwv and To EBvikO Zx&édio ApiBuoddTnong
oUpewva Pe Tnv un' apiby. 214/23 anogaon TnG OAopéAeiag TnG E.E.T.T. ye nuepopnvia 20.04.2001.

Bdoel Tng wg dvw TpononoinBeiong €1dikng adeiag, n E.E.T.T. ye Tnv un' api6. 215/43/02.05.2001 andpaocr TngG, NpoERn
oTnVv ekxwpnon Tou Kwdikou Enidoyng ®dopéa 1789, péow Tou onoiou n FORTHnet napéxel unnpecieg QwVNTIKAG
TNAEQwviag.

Ano Tov OkTwRpIo Tou 2000 ol peToxég TnG FORTHNet eiorix®noav oto XpnuaTtiotpio Agiwv ABnvav (X.A.A.).
O1 ouvnuueéveg Oikovopikeég KaTtaoTtaoel ekTdOG TnG FORTHnet nepiAapavouv kal TIG BuyaTpikeG TnNG E€TAIPEIEG
MEZOlEIAKEZ EYPYZQNIKEZ YMNHPEZIEZ AE, FORTH CRS AE , kal TELEMEDICINE TECHNOLOGIES SA.

H ©uyaTpikn eraipeia MEZOMEIAKES EYPYZQNIKES YMHPEZIES A.E. duvapusl Tng un' apiB. 203/10-01-2001 andpaaong
TG OMopéieiag Tng E.E.T.T., eival katoxog EIBIKAG Adciag yia TNV €ykATaoTaon Kal AsiToupyia Kal eKPeTAAAEuUGn
Anpooiou  TnAenikoivwviakoU AikTUou =TaBepig AcUpupatng MpdéoPBacng kair Tnv napoxn =t1abepng Anuociag
TnAe@wVvIknG Ynnpeaoiag.

H BuyaTpikn etaipeia FORTH CRS €xel WG aVTIKEIMEVO KUPIWG TNV NAPOX OAOKANPWHEVWV UMNPECINV TOUPIGTIKAG UANG
ME TNV €peuva, avanTu&n, xpnon kal egnopia cUyXpovwy, UWNANG, ouykAivouoag TEXVOAOYiag NAEKTPOVIK®OV MPOiOVTwV
Kal unnpeciov d1avoung kai dIaxeipiong TOUPIOTIKAG UANG Kal eVOEIKTIKA KPATAOEWV BECEwV, eKSO0EWG Kal S1aBE0EWG
€1I0ITNPIWV Kal Kabe aAAnG ouva@oug UANG, Mou napdyeTral anod (Ppopeic ONWG AKTOMAOIKEG, AEPONOPIKEG Kal KABe AAANG
QPUOEWC PETAPOPIKEG EMNIXEIPAOEI, OUVOUAOHEVEG UETAPOPEC, EEVODOXEIAKESG EMIXEIPNOEIG, EMIXEIPNOELIS BEapATWY Kal
yuxaywyiag, eNIXEIPAOEIG OXETIKEG HE ABANTIONO, VOOOKOUEIQ KAl 0 KABE AAANO POPEA NAEKTPOVIKWV KPATATEWV.

H Ouyatpikr etaipeia TELEMEDICINE TECHNOLOGIES S.A. aoxoAsital pe Tnv dnuioupyia, uAonoinon kai epnopia
UNNPECI®OV Kal €1dwvV nou ouvdEovTdl ME TNV anoktnon, MeTadoon kai anodoon nAnpo@opiwv, 131aiTepa HECW
NAEKTPOVIKNG 0d0U, OTOV TOPEA TNG UYeiag. H €Taipia anookonei oTnv uAonoinan kai Eunopia unnpeciov oTo X®PO TNG
uyeiag divovTag €upacn oTig business-to-business unnpeoieg oTov 1ATPIKO XWPO.

O apibpdg npoownikoU Tou Opidou oTig 30/06/2005 avépxeTal oTa 645 AToua, EVw TNG UNTPIKNG €Tdlpeiag oTa 591
artopa. =Tig 31/12/2004 o avTioToixog apiBuog Tou npoownikoU ATav 613 atopa yia Tov ‘OpiAo , kal 557 dtopa yia Tnv
HNTPIKN €TalpEia.

6.2 Bdaon napouciaocng Tmwv OIkovouik®v KataoTacewv
e Badon 2uvra&ng Oikovouik@v Karaoraoswv

O1 ouvnupéveg OIkoVouIKEG KaTaoTdoelg €xouv ouvTaxBei pe Baon Tov kavova Tou I0TOPIKOU KOOTOUG, €KTOG anod Ta
AlaBgoipa npog MwAnon XpnuaToolkovouikd ZToixeia nou anoTiundnkav otnv UAoyn a&ia.

Ol CUVNUMEVEG OIKOVOMIKEG KATAOTAOEIG €xouv cuvTaxBei oUupwva pe Ta AMXM yia npwTn Qopd, papudlovTag To
ANXMN 1 «MNpwtn E@appoyn Twv Aiebvov Mpotinwv XpnuaToolkovouikng MAnpo@odpnong» Pe nuepopnvia peTdBaong
Tnv 1" Iavouapiou 2004. SUp@wva pe 1o AMXM 1, o 'OpiAog snéAe€e va pnv e@appocel avadpopikd 1o ANXM 3
«Evonolfoslg EnIXEIpnoswv» O EVOMOINCEIC EMIXEIPAOEWY MNOU MPOoEKUWAV Mpiv and Tnv nuepopnvia perapacng ora
ANXM, emAéyovtag va epappooel To AAM 22 yia OAeg TIC €EayopEg nou mpaypartonoidnkav perd tnv 1" Iavouapiou
2001 ¢wg Tnv 31" AekeuBpiou 2003 (nepaitépw dieukOAuvon Tou AMXM 1) . O €VONOIRCEIC EMIXEIPAOEWV MOU
NPOEKUWAV WETA TNV NUEpPoUNVia petapBaong ota AMNXM €xouv yivel cUp@wva pe 1o ANXM 3.
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o TMpwTtn epapuoyn Twv Aisbvav lMporinwv Xpnuarooikovouikng MAnpo@opnong

SUPewva pe TNV Eupwnaikr Nopobeaia 16006/2002 kal Baoel Tou Nopou 3229/04 (6nwg Tpononoineénke and Tov Nopo
3301/04) o1 EAANVIKEG €TaIpEieC NoOU €ival €I0NYPEVEG O onolodnnoTe XpnuaTioTrpio ASIwV (E0WTEPIKOU I EEWTEPIKOU)
unoxpeoUVTal va CUVTAOOOUV TIC OIKOVOUIKEG TOUG KATAOTACEIG Yia TIC XPAOEIC nou EekivoUv and tTnv 1" Iavouapiou
2005 kai evrelBev, clUuewva pe Ta AMNXM. Bacsl Tou AMNXMN 1 kar Tng npoavagepBeioag EAANVIKAG vouoBeaiag, ol
avVWTEPW €TAIPEiEC €ival UNOXPEWNEVEG va Napouaidlouv GUYKPITIKEG OIKOVOMIKEG KATAOTAOEIC oUNpwva Pe Ta AMNXM,
TouAdxioTov yia pia xprion (31 AskeuBpiou 2004)

H Etaipia 6a ouvTagel kal Ba dnuocielaosl TIG NPWTEG £TroIEG OIkovouikeG KaTaoTdosig we Bdon ta AMXM, evrog Tou
Beopikol XpovikoU nAdigiou KaBwg kKal N nUeEpounvia KAEIoipaTog Twv avwTepw Olkovouikwyv KaTtaoTtacswv Ba gival n
31" AskepBpiou 2005.

O1 guvnuuéveg OIKoVoMIKEG KaTaoTaoelg €xouv ouvTaxBei Baocel ekTiuAoswv TNG Aloiknong ocov apopd ota AMXMN Ta
onoia Ba €ival og 10XV KATa TNV Np®TN NUeEpounvia kAgigipaTog TnG Xpnong (31 AekeuBpiou 2005).

e Enidpaon veoekdoBEVTwWY AoyIOTIK®V npoTunwv (AMNXM n AAI) kai diepunvei@v(MEA)

O 'OpIAOG epappooe TIG HeTaBaTikeG diaTa&eig Tou AMXM 2 «MANpwPEG Baoiopéveg og MeToXEG» TO 0Moio EKOOBNKE OTIG
19 ®eBpouapiou 2004, doov apopd dIKAIOUATA MPOAIPEONG HETOXWV MOU €ixav ekxwpnbei oe epyalopévoug Kal PEAN
Tou AIOIKNTIKOU ZupBouliou peta Tnv 7" NogpBpiou 2002 kal dev €ixav wpIPACEl PEXPI TNV NUEPOUNVIA €PAPHOYNG TOU
MpoTunou auTtoU.

Me Baon Tig avTioToixeg diaTageig Tou AMNXM 1, oTnv ouvTagn Twv NPpwTwv OIKOVOUIKWV KaTaoTdoswv, oUPQwva He Ta
ANXM, pia eTaipia 6a npénel va xpnoigonolei Ta AMXM, nou 6a sivalr o€ 10xU, KATA TNV NUEPOUNVIA KAEICINATOG TWV
npwTwv OIKOVOUIK®WV KaTtaoTdoswy, yia OAEG TIG Nep1ddoug nou napouaialovTal, kKaBwg kal aTov IooAoyiopo peTdBaong.
KaTa ouveéneia, apou n nUeEpoMNVia yia TiIG NpWTEG, €TNoIEG OIKOVOUIKEG KaTaoTdaoelg, pe Baon Ta AMXM Ttou Opilou, Ba
gival n 31" AekeuBpiou 2005, O6Aa Ta avabewpnuéva n veoekdoBevTa MpoTuna nou avaeEépBnkav napanavw
Xpnaolgonoinénkav yia Tnv oUvTagn Twv ouvnuuEVwY OIKOVOPIKWYV KaTaoTaoswy.

o 'Eykpion Twv Oikovoulk®wVv KaraoTraoswv

To AloiknTikO ZupBoUAIo oTig 22 SentepBpiou 2005 eveéKpIVE TIC ANAEG KAl evonoinuéveg EvOiapeoeg OIKOVOMIKEG
KaTtaoTaosig kata AMXM Tou A EEapunvou 2005.

e  Xpnon EKTIUROEWV

H oUvTta&n Twv Oikovouik®v KataoTtacswv cUupwva pe Ta AMNXM anaitei onwg n dioiknon npofaivel oTnv dievépyela
EKTIMACEWV Kal UNoBETEWY nou ennpedlouv Ta MOCA TWV OTOIXEIWV TOU evepynTikoU kal nadnTikoU Thv yvwaTonoinon
evOeEXOUEVWVY ANAITACEWY KAl UNOXPEWOEWY KATA TNV NUEPOMNVIA TWV OIKOVOUIK®V KATAOTACEWV KABWC KAl Ta nood
TwV £000wV Kal €EO0BwvV kata Tnv Jidpkela TNG XPNoswg/mepiodou. Ta npayuaTika anoTeAféopaTta evOEXETAl va
dlaQEPOUV anod AuTEG TIG EKTIUNOEIG.

6.3 BaoikéG AOYIOTIKEG APXEG

O1 Baogikég AOYIOTIKEG apxéG Mou UloBeTnBnkav kaTtd Tn oUVTaEn TWV OUVNUHPEVWV EVOMOINUEVWY OIKOVOMIKWV
KaTaoTaoewyv, Kal epappolovral cuoTnUATIKA ano Tov 'OIA0, €XOUV WG EENG:

e Baon Evonoinong

Ol OUVNUPEVEG EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG MEPIEXOUV TIG OIKOVOUIKEG KaTaoTdoelig Tng FORTHNnet kai Twv
BuyaTtpikwv TnG. O1 BuyaTpikeg (Talpieg oTIG onoieg 0 ‘'OPIAOG EUPeoa 1 APECA CUMMETEXEI PE NeEPIoadTEPO and 1o 50%
TOV YNOwv n Pe aAlov Tpodno eAéyyxel Tn dloiknon Toug) €xouv evonoinBei. O BuyaTpikeG evonoloUvTal and Tnv
nUepounvia katd Tnv onoia o ouclaoTIKOG EAEYXOG HETAPEPeTal oTov ‘OpIAO, KAl navouv va evonolouvTal anoé Tnv
nUEpouNvia KaTa Tnv onoia o EAEYX0G HETAPEPETAI EKTOG TOU OpiAou.

'Exouv dlaypa@ei 0Aa Ta onuavTika JIETAIpIKG unoAoina kal ouvaAAayec. 'Onou anaitndnke, €xouv avaBewpnBei ol
AOYIOTIKEC MOAITIKEG TWV BUYATPIKWV, WOTE va €EA0PAAICTEI N CUVAPEIQ PE TIG NOAITIKEG NMOU UIOBETEI 0 'OpIAOC.

Aev €xel epappoaTei avadpopika To AAM 3 yia TIG EVONOINCEIC ENIXEIPNOEWY Nou npoékuwav npiv and tnv 1" Iavouapiou
2001. H TuxOV unepa&ia nou NpPoEKUWe ano TIG evonoinoelc (npiv and Tnv 1" Iavouapiou 2001) a@aipédbnke and Tnv
KaBapn ©¢on onwg smiTpendTav and Ta nponyoupeva AoyioTikd Mpotuna. To AAM 22 £xel €papUOCTEI O OAEC TIG
e€ayopeg and Tnv 1" Iavouapiou 2001 €wg Tnv 31" AekepBpiou 2003. OI EVONOINCEIG ENIXEIPNOEWY NOU NPOEKUWAV HETA
Tnv 1" Iavouapiou 2001 €xouv unoAoyioTel Je TN HEBODO TNG Ayopdg n onoia anoTINd To evepynTIKO Kal NadnTiko nou
anokTnénke otnv €UAoyn a&ia Tou Kata TNV nUepounvia KTAoNg, oUppwva pe To AAM 22 yia eEayopég petagu 17
Iavouapiou 2001 kar 31" AekepBpiou 2003, kal cUpPwva pe 1o ANXM 3 yia eEayopeg peta Tnv 1" Iavouapiou 2004. MNa
TIG EVOMOINOEIG ENIXEIPATEWY NMOU Npoekuwayv Petd tnv 1" Iavouapiou 2001, n TIUA KTAONG KaTapepileTal 0To EVEPYNTIKO
Kal naénTikd pe Baon Tnv €UAoyn a&ia kata TNV nuUEpopnvia KTAoNG. Ta dIKkaiwpaTa YEIoWn@iag £XoUV UMOAOYICTEI aTo
nogoaTd TNG MeEloWngiag ge OTI aPopa TIG EUAOYEG a&ieC Twv avayvwpioIdwy OTOIXEIWV evepyNTIKOU Kal nadnTikoU kaTd
TNV nUepopnvia KTHong.

O! ayopég SIKAIWNATWY HEIOWPNPIag, MoU ouaIacTIKA anoTeAoUV ayopEC MOU yivovTal WETA TNV anoKTnon Tou gA€yXou
MIag gnixeipnong, unoAoyilovTal WJe TV avayvopion TG MEiwong SIKAIwPATwV Pelowngiag ue BAon TO HETAPEPONEVO
nogd peToxikoU Ke@aAaiou KaTd TNV nuUepopnvia KTRong. OnoiadnnoTe unépBacn oTa nNoocd nou kataBailovTal ndvw
andé TO NOCOCTO TOU HETAPEPOMEVOU MoooU METOXIKOU KEPAAdiou Mou anokThBnke avayvwpiletal wg unepatia.

8



ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

FORTH (et
Y

OnoiodnnoTte éAAsigua ota nood nou kataBdAAovTtal nAavw and TO MNOCOOTO TOU HETAPEPOPEVOU MOCOU HETOXIKOU
KeQaAaiou nou anoktnOnke avayvwpileTal aueoa otnv kabapn B€on wg apvnTikn unepagia.

o JSUUMETOXEG OE SUVOEDELEVEG

O! ouppeTOXEG Tou OpiAOU Ot EMIXEIPNOEIC MOU €XEl ONUAVTIKA €nippon unoAoyilovTtal cUupwva Pe Tn PEBOdO TG
kaBapng Bong. MpOKeITal yia eNIXEIPATEIG OTIC ONoieg 0 'OMIAOG EXEI HEYAAN €nippor], aAAG dev anoTeAoUv BUYATPIKEG N
kolvonpa&ieg Tou Opilou.

Ol OUMMETOXEG Ot OUVOEDEUEVEG EMIXEIPNOEIG aneikovilovTal OTOV €VOMOINUEVO IGOAOYIONO OTO KOOTOG, MAEOV TwWV
aAlaywv oTo pepidio Tou OpIAOU OTa MEPIOUCIAKA OTOIXEIa TNG oUVOEdEPEVNG WETA TNV ANOKTNON, WEiov onoladrnoTe
unoTignon( MéBodog Kabaprg ©¢ong). H evonoinuévn KataoTacn anoTEAEOPAT®WY napouaialel To pepidio Tou Opilou
0TA ANOTEAECHATA TWV CUVOEDIEPEVWV EMNIXEIPNTEWV.

e  Merarponn Sévwv Nouiouarwv

To vopiopa AsiToupyiag kal napouciacng Tng ETaipiag kar Buyatpikwv Tng ivar To Eup®. O1 cuvaAlayég oe aAAa
vopiopata petaTtpénovTal o Eupw XpnOIPOMNoI®VTAG TIC OUVAAAQYMATIKEG ICOTIMIEG MoOu RATaAv O 10XU KATa Tnv
nUepopnvia Twv cuvailhaywv. Katd tnv nuepopnvia oUvTagng TwV OIKOVOUIK®V KATACTAOEWV TA VOUIOHATIKA OTOIXEIa
TOU evePYNTIKOU Kal nadnTikoU nou €ival ekppacpéva oe aAAa vouiopata npooapuolovTal WOTE va avTavakAouv TG
TPEXOUTEG CUVAAAAYHATIKEG I0OTIMIEG. .

Ta kepdn kai ol {npieg nou nNpokUNTOUV and Tn anoTiunon TEAOUG XPHOEWG VOUIOHATIK®WV OTOIXEiwv o€ &Eva vopiopaTa
aneikovilovTal OTIG €NICUVANTOUEVEG AMAEG KAl EVOMOINUEVEG KATAOTAOEIG ANOTEAEONATWV. Ta kEPdN 1 Inuieg nou
npokunTouv and cuvaAAayEg ansikovifovTal eniong OTIG ENICUVANTONEVEG AMNAEG KAl EVOMOINUEVEG KATAGTACEIG.

e Evowuara Mayia (Akivnra, Eykaraoraoeig kai EEonAiouog)
Ta akivnTa, ol EyKaTaoTAcelC Kal 0 €EONAICHOG aNOTIHWVTAl OTO KOOTOCG, HEIOV TIC CUCCWPEUNEVEG ANOORECEIC KAl TUXOV
unoTignoelc. Ol €MNIOKEUEC KAl Ol OUVTNPNOEIG KaTaxwpouvTal G €£0d0 €vTOG TNG XPAong oTnv onoia
npayuartonolouvTal. To KOOTOG Kal Ol OXETIKEG ANOORECEIC Nayiwv nou nwAndnkav r anocUpBnkav agaipeital ano Tig
OIKOVOUIKEG KATAOTACEIC KATA Tn XPNon nou npayuartonoinénkav , kair Tuxov {nuIEG N KEPON nepihauBavovral oTa
anoTteAéopaTa xpnong

e Anoopéocic Evowuarwyv lNayiov

O1 anooBéoeig unoAoyilovTal e Baon Tn otabepn PEBodo. OI GUVTEAEDTEG Nou XpnaolgonolouvTal gival ol €ENG:

Eidoc nayiou ETroloc SuvteAeoTric AnooBeong
KTipia 2,5%
EyKaTaoTaoeIg KTIpiwv 10%-11%
EEonAiopdg AikTuou (Internet kal ZTaBepn 15%
TnAepwvia)
EEonAiopdg AikTuou (LMDS) 10%
AikTUO ONTIKWV IVV 6,67%
MeTagopika Méaa 10%
HAeKTpOVIKOI YNOAOYIOTEG 30%
‘EninAa ka1 Aoinog EEonAiopog 12,50%

e Ynepaiia

Ynepagia €ivar n diapopd peTa&u Tng TIMNAG €Eayopdg kal TnG €UAoyng a&iag Twv MNEPIOUCIAK®Y OTOIXEIWV TWV
AMNOKTWHEVWY ETAIPEIRV.

Aev €yive avadpopikn epappoyn Tou AMXM 3 o€ eVONoINCEeIG ENIXEIPNOEWVY NMou npogkuwav npiv and Tnv 1" Iavouapiou
2001. H unepa&ia nou npokUNTel and evonoinosig enixelprioewv npiv Tnv 1" Iavouapiou 2001 agaipébnke and Tnv
kaBapr B¢on Onwg emITpenoTav and Ta MNponyoUupeva AoyioTikd npotund. To AAM 22 €xel epapUOOTEl yia OAEG TIG
eEayopeg ano Tnv 1" Iavouapiou 2001 €wg Tnv 31" AekepBpiou 2003.

H unepa&ia and evonoinoeig nou npoékuwav Peta Tnv 1" Iavouapiou 2001 unoAoyioTnKe apxika oTo KOOTOG, dnAadr To
nAedvaopa Tou KOOTOUG TNG €vornoinong €ni TNG OUMMETOXNG TOU ayopaoTh oTnv kaBaprn eUAoyn afia Twv
avayvwpicigwv oToIXEiwv evepynTIkoU Kal naénTmikoU Tng BuyaTtpikng f ouvdedenévng KAaTtd TNV nUEPounvia KTAong.
MeTa TNV apxikn avayvwpion, n unepa&ia anooBéveral o atabepr Bacon, oTn JIAPKEIA TNG EKTIHWHEVNG WPEANIUNG {wNG
TnG, nou e€ival 10 xpovia. H Ynepa&ia oe €€ayopéc nou npaypartonolouvTal PeTda Tig Tnv 17 Iavouapiou 2004 dev
anooBeveral . To idio 1oxUel kal yia Tnv unepa&ia nou ndn nepiAapBaverar otov Ioohoyiopd TnG 1ng Iavouapiou 2004 .
la 1o Adyo auto n unepa&ia, cUp@wva pe 1o AAM 22, nou gp@aviletal otov IooAoyiopo Tng 1" Iavouapiou 2004 dev
anooBéveral MPeTENeITA, aAAd napapével oTtov IooAoyiopd otnv avandofeotn a&ia TNG kal €AEyXETAl yia Tuxov
anopeiwon. H unepa&ia avabswpeital dtav yeyovoTa | aAAayEg kaTaoTtdoewy unodsikvuouv OTI n aia Tng iowg va unv
avakTararl.

e Aoowuara Mayia
Ta acwuaTta ndyia nepiAapBavouv Ta KOOTN AoyIiopikoU nou ayopdleTal | NnapdyeTal ECWTEPIKA, Kal TIG dIAPOpPEC AdEIEG.
Ta npoegpxdueva anod €EWTEPIKA ayopd acwpara nayia aneikovifovral oTo KOOTOC KTAONG, VW Ta NPOEPXOMEVA ano

gvonoinon enixeipnoswv otnv €UAoyn a&ia mou eixav katd Tnv andktnon. To AoyIiopIKO MOU MNApAayeTdl E0WTEPIKA
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nepiAapBavel €€0da o6nwc WioB0doaia, UAIKA KAl UNNPECIEG MOU XpnaolgonoloUvTal, Kabwe Kal Kabe aAAo aueco €€odo
nou anaiTeiTal yia Tnv avantuén Tou Kal Tnv npowOnaor) Tou npog Xpnon.

3T aowpaTta nayia Tng BuyaTpikng ETalpEiag PE TNV enwvupia «Meooyelakéc Eupulwvikég Ynnpeoieg A.E.»
nepiIAapBaveTal To KOOTOG yia TNV andkTnon €18IKAG adeiag adeiag yia TNV eykaTaoTaon Kal AeIToupyia Kal eKPETAAAEUON
Anuoaiou TnAenikoivwviakoU AIKTUou 2T1abepng AcUppaTng MpdoBaong

H adeia xopnynénke pe Tnv anogaocn 203/10.01.2001 Tng E.E.T.T. (E6vikr EmTponr TnAenikoivwviwv kal Taxudpoueinv)
yia didornua dekanevTe (15) eTwv, oTnv TIPN Twv 8,5 ekaT Eupw nepinou . H andoBeon Tng ev Adyw adeiag yiveTal og
diaoTnua dekatpiwv (13) TV, To unoAsindusevo dnAadn diaoTnua and TNV &vap&n TNG EKMETAAAEUONG TNG MEXP! Kal TNV
ANEN Twv dskanevTte (15) eTwv.

H anooBeon Twv aCWUATWV AKIVATONOIRCEWY unoAoyileTal e Baon Tn otabepn péB0do. OI CUVTEAEDTEG NoU
xpnoigonoloUvTal gival ol €§nG:

Eidoc Nayiou SUVTEAEDTNAC
AoyIopIKa 30%
Adeia STabepng AcUpuaTtng MpocBaong 7,69%
®npn kai NeAarteia 20%-50%

e 'EXoda Epeuvag kai Avantuéng

Ta €80da gpeuvag kataxwpoUuvTal oTIG dandveg kabwg npokunTouv. Ta €£oda avanTuing agopouv Kupiwg avanTugn
AoyiopikoU. Ta €€0da avdanTu&ng evog ENIPNEPOUG Epyou avayvwpifovral wg acwuaTn akivnronoinon Hovo av nAnpouvTal
ol npounoBeceig Tou AAM 38 «AcwpaTa MNayia». MeTd Tnv apxikn avayvwpion, Ta €§oda avanTuing PeTapEpovTal oTo
KOOTOG TOU nayiou , kal éTav To OToIXeio €ival €Tolgo Npog xprnon &ekiva n andoBecr Tou pe Baon Tnv Sidpkela TG
WQEANIUNG JwnG Tou.

e Anouciowon A&iag lNMepiouciak®wv ETOIXEI®V

O1 KaTaxwpnUEVEG a&ieC TwV MEPIOUCIAK®WY OTOIXEIWV avaBewpolvTal yid TUXOV dnoueiwon ONoTe Ta yeyovoTa n ol
aAAayeg neploTdocwv unodeikvlouv OTI N kKataxwpnuévn aia iowg va pnv €ival avaktnoiun. 'Otav n kataxwpnuevn
a&ia evog oToIxEiou unepPaivel To avakTAoigo afia Tou, avayvwpiletar {nuid anopeiwong oTnv  KATaoTtaon
anoTeAEoUATWV XpAong. To avakTAoIHo Nocgo unoAoyileTal wg To PeyaAUTEPO PETAEU TNG KABApNC TIMNAG NWANONG Kal
TnG a&iag oe xpnon. H kabapn T nNwAnong €ivar To noogd nou npokUNTel and TNV nNwAnon &vog OToIXEiou o€
ave€aptnTn ouvaAlayn PeTA&U evhpepWV Kal NpOBUPWY PEP®V, WETA TNV APAIpECn OAWV TWV GUECWV EMINPOCOETWV
€E00wV nwAnong, evw n afia ge xpnon eival n Tpéxouoa a&ia TNG EKTIHWMEVNG MEAANOVTIKAC TAMEIGKNAG POAG Mou
avapéveral va npokUwel anod Tn ouvexi{Ouevn XpAon Tou oToixEiou Kal and Tn diaBeon Tou oTo TEAOG TNG WQEAINNG
Cwng Tou. MNa Tnv a&ioAdynon TnG anopeiwong, Ta oTolXeia Tou evepynTikoU opadonoloUvTdl OTO KATWTATO €ninedo yia
TO OMoio UNAPXOUV EEXWPIOTEG AVAYVWPICIPEG TAPEIOKEG POEC.

e Enevduoesig

'OAeg o1 Enevdloeic avayvwpilovTal apXikd oTo KOoTog, dnAadn Tnv UAoyn aia Tou TINANATOG, CUMNEPIAANBAVOUEVWV
Kal Twv €E63WV anokTnong nou oxeTilovTal PUE TO XPNHATOOIKOVOUIKO OTOIXEIO.

MeTa TNV apxikn avayvwpion, Ta XPNHATOOIKOVOMIKA OTOIXEId MOU KATATAGOOVTAl WG «dIAKPATOUMEVA YIA €UMNOPIKOUG
oKoMoUG» kal «d1abéaiya yia nwAnon», anoTigouvTal oTnv UAoyn a&ia Toug. Ta k€pdn f ol {NuIEC and Xpeodypaga npog
dlakpaTnaon yla gpnopikolc okonoUg avayvwpilovTal oTnv KAataoTaon anoTeAEOUATWV XpRone. Ta kEpdn n ol {nuIEg and
Ta d1aB€oipa yia nwAnNon XpNHAaTooiKovouikd OTolxEia avayvwpilovTal we EEXwPIOTO OTOoIXEIO TWV 10iWV KEPaAQiwV HEXPI
TNV nwAnon, e€ionpa&n n AAAn JdiGBeon TOu XPNUATOOIKOVOMIKOU oTolxeiou, N MEXPpI va Bewpnbei oT1 TO
XPNHATOOIKOVOUIKO OTOIXEIO anopei®BnKe , onoTe To abpoloTikd kéPdog N n {nuIG nou nepIAapBavoTav oTo Ke@AAdio
nepIAapBAaveral ota anoTeAéoparta xprnong. a Ta XpnUAaTooIKOVOUIKA OToIXeiad nou dianpayuatelovTdl 0 OpYavWHEVES
XPNHATIOTNPIAKEG ayopeg, N €uAoyn agia opileTal pe avapopd OTIG XPNHATIOTNPIAKEG TIUEG KATA TNV NUEPOMNViA Tou
IgoAoyiopou. Ia Ta XpnUaToolKoVoUIKd OToIXEIa yia Ta onoia dev undapxel TiPn dianpaypdarteuong, n ebAoyn a&ia opideTal
HE BAon TIG NPOBAENONEVEG TAUEIOKEG POEG TOU 10i0U XPNHATOOIKOVOUIKOU OTOIXEIOU.

e  XpnuaronioTwTIKA Héoa

O1I XpNMATOOIKOVOUIKEC aMAITACEIC KAl Ol XPNMATOOIKOVOMIKEG UMOXPEWOEIC OTOV ICOAOYIOHO nepIAauBavouv Ta
d1aBéaipa, TIC analTAOEIG and XPNHATOOOTIKEG HICBWOEIC, TIC AOINEG ANAITNOEIC, TIC OUMMETOXEC, TIGC BpaxunpdBeopeg Kal
HaKPONpPOBEGHEG UNOXPEWOTEIG.

Ta xpnuaToolkovouika péca napouocidlovTal w¢ andaiTroelg, UNOXPEWOEIC N oToixeia TNG kabapng BEocewc, Bacel TnG
ouaiag Kal Tou NEPIEXOMEVOU TWV OXETIKWV CUNBACEWY Ano TIG OMNoieg anoppeouv. Tokol, HepiopaTa, kEpdn n {nuieg nou
npokUNTouv and Ta XPNMATOOIKOVOMIKG MpoiovTa nou XapakTnpidovral ¢ anaitiosiG 1 UMNOXPEWCEIG,
AoyloTikonolouvTal wG £€00da n €€oda avTioToixa. H diavoun PEPIOPATWY OTOUG PETOXOUG AoyIOTIKOMoOIEiTal an’ eubeiag
otnv kabapr 6€on. Ta XpNUATOOIKOVOUIKG pEoa ocupwneilovTal étav n ETaipia, oUpu@wva Pe To VOO, £XEl VOUIKA TO
dikaiwpa auTd kal npoTiBeTal va Ta cupdwneiosl os kabapr Baon (MeTa&U TOug) ) va avakTroEl TO MNEPIOUCIAKO OTOIXEIO
Kal va oUPWn@iosl TaUTOXPOVWE TNV UNOXPEWON.

H ETtaipia dev KAvel Xpron napaywywv XPNHATOOIKOVOUIK®V MPOoiovT®wY oUTE yia avTioTdduiopa KivdUuvwv ouTe yia
kepdooKkonikoUG okonoug.
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e Anobéuara

Ta anoB€uata anoTigoUvTal OTNV KATWTEPN TIKA METAEU Tou KOOTOUG KAl TNG KaBapng peuaTonoinaiung a&iag. To KOOTOG
npoadiopileTal and To KOOTOG ayopdc Pe Tn pEBodo FIFO . H kaBapr peuoTonoinoiyn a&ia €ivar n avapevopevn TIUN
nwANoNG KEiov Ta KOOTN Napaywyng kal 81aeong. Anpioupyeital npoBAewn anopsiwong 6Tav Ta anoBéuaTta BswpouvTal
anapxalwpéva r axpnora.

e [leAdreg ka1 Aoinég ANaiTAOEIG

O! Aoyapiacpoi anaiTnoEwyV KAta neAatwv, avayvwpilovTal otnv TIMoAoyIakn Toug aia kal cuvhBwg lonpaTrovTal os
XPOVIkO diacTnua WeTa&l 60 €wg 120 nuepwv.

Fivetal npoBAswn yia enicPaleic anaitThoeig 60Tav n eionpa&n Toug Bewpeital NAéov aBéBRaia.

H npoBAewn yia enic@aleic anaitioeig eniBapUvel Ta anoTeAECPATA TNG XPAONG Kal avanpooapuoletal kabe gopd nou
anaiteital. OI anaiThoeIG ol onoieg €xouv kaTtaoTei avenidekTeg eionpa&ng JdiaypdgovTtal Me peiwon TG RdNn
oxnHaTtioBeioag npoBAewng.

e Aia@coiua

O 'OpINoG Bewpei d1aBgaiya Ta PETPNTA OTO TAMEIO, TIC KATABEDEIC OWEWC KAl NpoBeopiag kal TiIG AAAEG enevdUOEIG
HEYAANG pEUOTOTNTAG HE ApXIKn AREN TPIWV PHNVAV 1) KAl AlyOTEPO.

MNa Adyoug KaTapTiong TnG KaTdoTaong TAUEIaK®Y powv Ta diabéoiya anotehoUvTal and Ta WETPNTA OTO TAMEIO Kal TIG
KATaBETEIG ONWG 0PICTNKAV NMPONYOUHEVWG.

e Koorog Aaveiopou

To kb6oTOoG davelopyoU avayvwpileTal wg €£0do TNV nepiodo nou npayuaTonolisital cUPPwva pe Tn péBodo Benchmarking
Tou AMNXM 23 «Ko6oToG Aaveiguou».

e 'Evrokeg YNOXPEWOEIG

Ta ddveia apyikd avayvwpilovTal oTo KOOTOG, nou eival n euAoyn a&ia Tou daveiou nou AapPaveral, xwpic Ta £€o0da
€kdooNng nou oxeTidovTal e To dAVeEIOPO. META TNV aApXIKN avayvwpion, anoTigwvTal 0TO avanooBeCOTOo KOOTOG HE TN
HEBODO TOou NpaypaTikoU enmitokiou (EIR).

e Aikaioparta Mpoaipeong

To k6OoTOC TWV JIKAIWHATWV NPOaipeEoNG €ni METOXWV TNG £TAIPEIag nou xopnyoUvTdl oToug epyalodeévoug Kal €ival n
glAoyn a€ia auTwv Kata 1o Xpdvo TNG napoxnc , avayvwpiletal we €£0d0 oTa AnoTeAEoPaTa oTnV dIGPKEIA TOU XPOVOU
wpigaveong , Y 1conoon niotwon Tewv Idinv Kepalaiwv(Aoind AnoBeuaTika).

e MioBwoeig

O1 XpnNHaTOdOTIKEC MICOWOEIG, MOU METAPEpouv oTov 'OpIA0 oualaoTikd OAOUG Toug KIVOUVOUG Kal Tad OQEAN Mou
anoppeEouv anod Tnv KuplidTNTA TOU MICOWHEVOU OTOIXEIOU, KEPAAAIONOIOUVTAl KATA Tnv €vapgn Tng picbwong otnv
glAoyn afia Tou pIoBiou nf, eav eival pIkpOTEPN, oTnv napolca afia Twv eAAXIOTWV MICOWHATWV. O NANPWHEG
MIcBwpATWV KaTapepilovTal 0To XPNHATOOIKOVOUIKO KOOTOC Kal O€ PEiwaon TNG unoxpéwaong Hiobwaong.

Ta £€00da and XpnNHUATOOIKOVOMIKEG HICOWOEIG KaTaxwpouvTal ansubeiag ota €00da.

Ta kepalaionoinpéva HICBWUEVA OTOIXEid anooBévovTal kaTd Tn JIApKEId TNG EKTIHOHEVNG WQEAIUNG Jwng Tou
oToixeiou.

O1 pIoBwaelg 6nou 0 eKPICOWTAG d1aTnpel oUCIAoTIKA OAOUG TOUG KIVOUVOUG Kal Ta opEAN TNG KUPIOTNTAG TOU OTOIXEIOU
nepIAapBavovTal oTiG AEITOUPYIKEG HIOBWOEIG. Ta AEITOUpYIKA HIoBpaTa avayvwpilovral wg £50d0 aTa anoTeAéopaTa

G Xpnong.
. Enixopnynoeig

O 'Ouihog AapBavel enmixopnynoeig and Tnv Eupwnaikn 'Evwon Pe okond Tn XpnuarodoTnon eIdIKwv €Pywv yia Tnv
anokTnon aowHaTwyV Kal evoouatwyv nayiwv. O1 enixopnynoeic avayvwpilovtal 6tav undpxel eUAoyn €€acpalion oOTI n
gnixopnynon 6a sionpaxBei kal 6T 8a TnpnBoUV OAOI 01 GXETIKOI OpOl.

O1 enmixopnynoeig nou oxeTiovTtal WE neplouciakd oToixeia avayvwpifovral w¢ €o0oda enOPEVWY XPHOEWV KAl
anoogBévovtal oUPQWvVA HME TNV W@EENIPIN Twr TOu OXETIKOU oToixeiou. AvTioToixa n anocoBeon TnG €niXopnynong
KaTaxwpeEeiTal HEIWTIKA TWV ANOOBECEWY TWV NEPIOUCIAKWY OTOIXEIWV.

O1 enixopnynoeig nou apopouv £€0da £peuvag avayvwpilovTal we €00da KaTd TIG XPNOEIC NOU npayuartonoliouvTal.

o TpoPAcweig

O1 npoBAEyweic avayvwpilovtal dtav o ‘'OPIAOG €XEl TPEXOUOA VOMIKNA 1| BECUIKN UNOXPEWON MOU anoppesl and yeyovora
Tou napeABovTog, sival mBavo va anaiteital ekpor NOpwWV Mou EVOWHPATMOVOUV OIKOVOUIKA OPEAN Yia TNV €E0PANCN TG
UNoxXPEWONG AUTAG, Kal EPOCOV WMNOopPEi va yivel aglonioTn ekTignon Tou noooU Tng UNoXPEwWanc.

O1 npoBAewelg avaBewpolvTal KATa TNV nUEPoUnvia kabe icoAoyiopoU kal npooappdlovTal WOTE va avTinpoownelouv
TNV Tpéxouoa afia Tou €EGSouU nou avapéveral va anaiTnBsei yia Tnv eE6(ANCN TNG UNOXPEWONC.

O1 gvdeXOUEVEG UMNOXPEWOEIC dev avayvwpilovTal OTIC OIKOVOWMIKEG KATAOTACEIC AAAG yvwOTOnoloUvTadl €KTOC av n
nieavoTnTa €kpong NOPWV Nou EVOWHATOVOUV OIKOVOUIKA OQEAN gival PiIkpr. Ta ev3ieXOWEVA NEPIOUCIAKA OToIXEIa dev
avayvwpilovTal oTIC 0IKOVOUIKEG KATAOTATEIG, EKTOG €AV N €I0PON OIKOVOMIK®V OPEA®V €ival nmiéavr.
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e  ®opoi Eicodnuarog (Tpéxouoag kai Enopevwv Xpnoewv)

O TpéXxwv Kal ol avaBaAAopevol Qopol €100dNUaTog unoAoyifovTal e BAon TIG aveEdPTNTEG OIKOVOWIKEG KATAOTACEIG
KGBe piag and TIC €NIXEIPROEIG Nou nepIAAPBAvoOvVTal OTIC EVOMNOINWEVEG OIKOVOMIKEG KATAOTAOEIG, oUUPWVA HE TNV
IoxUouaa QopoAoyikr vopobeaia TNG EAAGDAG 1 AAAWV (POPOAOYIKWV apXWV TWV XWPWV OTIC OMNoieg AEIToupyouv ol
ENIXEIPNOTEIG.

O1 @bpol €100dAKaToG nePIAAPBAVOUV TOUG (POPOUC €I00JNANATOC TNG TPEXOUOd XPNong Me Baon Ta KEPSN KaAbe
gnixeipnong, onw¢ npoaapupolovral oTIC dNAWOEIG (opoAoyiag €I000APATOC Kal TOUG avaBaAAOMEVOUC (QOPOUG
£1000MATOG, HE TOUG TPEXOVTEG OUVTEAEDTEG (POPOU.

O1 avaBaAAopevol @opol sigodrpaTog napoucialovral PE Tn MEBODO TWV UMOXPEWOEWV YIA OAEC TIG MPOCWPIVEG
d1a@OpPEG PETAEU TNG POPOAOYIKNAG BAONG TWV MEPIOUCIAK®Y OTOIXEIWV KAl TWV UNOXPEWOEWY, Kal TIC AOYIOTIKEG TOUG
a&ieg yia okonoug XpnHATOOIKOVOMIKNAG NANPO®GOpNONG.

Kavéva avaBaAldpevo popoloyiko aToixeio dev avayvwpiletal edv dev gival niBavo va npokUWEl To OXETIKO POPOAOYIKO
opehog. MNa TIG ouvaAlayEg nou avayvwpilovTal ansubeiag otnv kabapr B€on , ol OXETIKEC (POPOAOYIKEG EMNTWOEIG
avayvwpilovTal eniong aueoa otnv kabapn 6€on .

O avaBaAAopevog @opoc unoAoyiletal cUNPWVA e Ta BECMNICPEVOUG (POPOAOYIKOUG GUVTEAECTEG KATA TNV NHUEPOUNVia
oUvVTa&ng Tou I00AoYIGHOU.

e Avayvwpion Ecodwv

Ta £€00da avayvwpilovTal he Bacn Tnv apxr Tou deSOUAEUPEVOU Kal HOVO €QOCOV:

a) gnopouv va unoAoyioBouUv agioniota Kai

B) €ival mBavod Ta olkovouika o@EAN va eiopeloouv aTov ‘OpiAo.

Ta €00da nepiAappavouv kKupiwg unnpeoieg ZTabepng TnAepwviag, Ynnpeoieg npooBaong oto AladikTuo, Kal YNnpeaoieg
AEDOHEVQV.

Ta un TigoAoynBevta €ooda Tng ZTabepng TnAepwviag and Tnv nuepounvia Tou KUKAOU TIHOAOYNoNG MEXPI TNV
nUEPopNvia KAEIGINATOG TOU 1IG0AOYIOHOU TNG NEPIOSOU/XPNONG EKTIHWVTAI HE BACN TNV TNAENIKOIVWVIAKK Kivnaon.

Ta €00da and TNV NWANCN NPONANPWHEVWV KAPTWV OTABEPNG TNAEPWViac avayvwpilovtal Je Bacn Tnv XpHon auTwv
TWV KApTWV.

Ta €o0oda anod Tnv napoxn unnpeciov internet ( Dial Up, ADSL, Leased Lines kAn.) avayvwpilovral gTov XpOvo Mnou
npayuaTika napéxovTal auTtég ol UNNPECIEC NPOG TOUG CUVOPOUNTEG —NEAATEG.

e Képdn / (Znuigg) ava Meroxn

Ta Baoika kepdn/ (InuIEC) ava petoxn unoAoyilovTal e T diaipeon Twv Kabapwv kepdwv/ (INUIOV) PE TO OTABUIOHEVO
MECO apIBPO PETOXWV OE KUKAO®OpIa KaTa Tn dIApKeIa TNG OXETIKNAG NEPIOGdOU.

Ta peiwpéva kepdn / (InuiEg) ava petoxn unoAoyilovTtar pe Tn dlaipeon Twv kabapwv kepdwv / (InHI®V) Mou
anodidovTal oTouG KOIVOUG PETOXOUG HE TO OTABUIONEVO PECO apIBPO KOIVMV WETOXWV OTn JIAPKEId TNG XPAONG, ONWE
npooapuoleTal yia TIG ENNTWOEIG TWV JIKAIWHATWV AnoUEinang.

e Td1eG MeTOXEG

O1 id1ec PETOXEC elavifovTal OTO KOOTOG KTAOEWG, 0aV £€va EEXWPIOTO OTOIXEIO TWV €VONOINUEVWV 10iWV KEPAAQiwv.
Kata tnv ayopd, nwAnon, €kdoon r aklpwon Twv 18iwv PeToxwv dev avayvwpiletal képdog n Inuia otTnv kaTtaoTacon
anoTeAeopdaTwy. To Tignda nwAnong i ayopdc Kai Ta OXETIKA képdn N Inuieg ano Tnv ekkabdpion avayvwpilovTal
aneuBeiag oTnv kabapn B€on.

e AnoBsuarika yia anodnuiwon Mpoownikou Adyw EE63ou ano Tnv Ynnpeoia

O1 unoxpewaeig yia anolnuinon npoownikoU Aoyw €E0dou anod Tnv unnpecia unoAoyifovTtal otn nposgopAnuévn a&ia
TV HEAAOVTIKOV MAPOX®V MOU €XOUV CUCOWPEUBel katd Tn Angn Tou €Toug, pe Bdon Tnv avayvapion JIKAI®UATog
napoxwv Twv epyalopévwyv Kata Tnv OIApKEId TNG AVAPEVOMPEVNG €pyaciakng {wng. Ol avwTéPw UMNOXPEWOEIG
unoAoyilovTal pe BAcn TIG OIKOVOMIKEG Kal AVAAOYIOTIKEG Napadoxeg mnou avaAuovTdl oTnv Znueiwon 6.27 Kal
kaBopifovTal XpnoILonoI®VTAG TNV avaAoyIoTiKh PEBodo anoTiunong Twv ekTIH®PEVWY PHovadwy unoxpéwaong (Projected
Unit Method). Ta kaBapda kbdotn ouvta&lodoTnong Tng nepiodou cupnepIAauBavovTal oto kOoToG HioBodociag oTnv
EMICUVANTOWEVN €VOMNOINKEVN KATAOTACN AMNOTEAEOPATWV Kal anoTeAouvTtal anod Tn napolca a&ia Twv Napoxwv nou
€yivav dedOUAEUNEVEC KaTAa TN JIAPKEIQ TOU £TOUG, TOUG TOKOUG £Mi TNG UNOXPEWONG NAPOXWY, TO KOOTOG NPOYEVESTEPNG
unnpeoiag, Ta avaAoyioTika KEPdN 1 {nuiec kar onoia aAAa npdobeta ouvTa&lodoTikd KOoTn. To KOOTN MPOYEVEDTEPNG
unnpeoiag avayvwpilovrtal oe otaBepry BAon navw oTnv HEON Nepiodo €wg OTOU TA OQPEAN TOoU MNPOYPANMATOG
KaToxupwBouv. Ta un avayvwpiopéva avaloyloTika kEpdn kal {nuieg, avayvwpilovtdl Nnavw oTnv HESN UMOAEINOPEVN
dldpkela nNepiodo NapoxXnG UMNPECIOV TWV EVEPYWV UNAAANAWV Kal cupnepiAauBavovral oav PEPOG Tou kabapou
kO6OTOUG ouvTa&lodoTnong kabe €toug edv, KAta TNV €vapén Tng nepiodou unepBaivouv To 10% TNG MEAAOVTIKNG
EKTIMWHPEVNG UNOXPEWONG YIa NapoxEG. O UNOXPEWOEIG YIA NAPOXEC ouvTa&iodoTnaong dev xpnuatodoTouvTal.

e [IAnpo@odpnon kara Touéa

O 'OMINOC MapExXel KUPIWG TNAEMIKOIVWVIAKEG UNNPEoieg kal dpaaTtnplonolsital otny EAAGda. Adyw Tng @uong Twv
UNNPECI®V MOU NApEXOVTAl, KAl TOU TPOMOU HE TOV OMoio AUTEG NpowBoUvTal OTOUG NEAATEG, ol BACIKOi POpPEIG ARYNGg
ano@acswv AsiToupyoUv kai diaxelpifovTal Tnv €nixgipnon wg govada nou avanTtuoosl 3pacTnploTnTa O £va KAado.
Aev napdyovTal ASITOUPYIKG anoTeAEéOPATa KATA TOMED UMNPECI®V, Kal avTioTtoixa dev avaAlovTal Td MEPIOUCIAKA
OTOIXEIA KAl Ol UNOYXPEWOEIG .
Suvenwg o ‘OpIAog dev eppavilel nAnpo@opnon ava Topéa dpaaTnplonoinong.
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Aiavoun pyepioparog

H diavoun PepiopaTog oToug HETOXOUG TNG ETalpiag napoucialeTal OTIC OIKOVOUIKEG KATAOTAOEIG WG UNOXPEWON KATA TN
XPNon nou gykpiveTal n d1avoun Tou UEPIoUATOG anod TOUuG HETOXOUG.

6.4

MeTaBaon ota ANXnN

MNa Tnv oUvTa&n TwV OIKOVOUIK®WV KATAOTAOEWwV oUp@wva pe Ta AMXM npoocapuooTnkav katdAAnAa ta diagopa
kovdUAIa nou sixav dnuooisuBei cUpPwva Pe Ta EAAnvika AoyioTikd MpoTtuna (E.A.M.).
Ol NpoCaApHOYEG Nou £yivav apopolV KUpiwg :

Apeon diaypa®n TwV €EOdWV E€YKATAOTACEWG Kal JdiapopwyV aAC®UATWV akIivnTonoIngewy Td onoia
anooBevovTav TUNUATIKG cUpewva Pe T1a E.A.M.

EnavunoAoyiopog TwV anooBECEwy TV Nayiwv Pe Bacn tTnv w@EAun wr Toug .

Avayvmpion TwV avaBaAAOPeEVWV POPOAOYIK®V anaiTroEwy.

Avanpoagappoyr Twv npoBAEWewV yia anolnuiwon NnpoownikoU Kal NCPAAEIG anaiTroeic.

Mpooappoyn TwV 003wV ENOPEVWV XPHOEWV.

Avayvwpion Ynepa&iag kata Tnv €€ayopd NocooTwV BUYATPIKWV ETAIPEIDV.

Anopeinon aiag BuyaTpikwV KAl CUYYEVWV EMNIXEIPNOEWV.

Avayvwpion TnG afiagc Twv HIcOwPEVWY Pe ouppaceig Leasing nayiwv oToixeiwv , kKaBwg eniong kalr Tng
avTioToIXNG UNOXPEWGDNG.

O nivakag npooappoywv kabapng B€ong &vaping nepiodou HeTa&U EAAnvikwv AoyioTikwv MMpoTUunwv kar AleBvaov
NoYIOTIK®V MpoTUNWV £Xel WG €ENG:

O Opihog H EToupia

01.01.2005 01.01.2004 01.01.2005 01.01.2004
KuBapf @fon EvapEne Nepiddou , eEmipoupév oy TwY AW IATEY
Ef"ﬂ.l“_’"mi"c 18 YA Y RITETIR Y AV N G L DI D TGS 65.210.501 62.802.984 66.137.478 68.790.126
Licrypopr EZO0wy EvKOTAOTAONS KOl ASWLOTWY AKIY/TEwy (7.2032.501) (10.167.260) (6.067.996) (7.852.525)
E:E}?SZT, ig%;g; igﬁ“ﬂgﬁm‘ﬁfﬁnﬂ‘;z”wﬁéUE“” UL (7.233.897) {4,300.089) {5.056.196) (2.763.309)
Ayorywpion Avofolhopsywy opoloyiKwy ANQITHOWY 6.763.673 7,395,420 5,532,643 5,042,124
MNpooopuoyr) Eoodwy ENAUEYmyY Xproemy {4.128.018) (3.734.682) (4.128.018) (3.734.682)
Ay Oy pION YNoypewdswy (NpopnBsutéc oupfdoswy leasing) (709.895) (1.234.336) (709.895) -
Anopsioaoh Afiog Zuyyevmy EnRsIphosuwy (272.997) (871.797) (1.629.253) (1.594.411)
.::EE§$|§$E<L:10CYSET;?]BC§EwnC wio Anofnuiwon Npogwrkol (foaos 228606 564.510
Avonpogapuoyr Npofhswng yvio EMapodsic ANoiTroEg (2.420.000) (2.300.000) (2.200.000) (2.070.000)
Avuwmlpmn Yepafiog kaTd ThY EEoyvopd NoOCooTwY GUydTRIKWY 265,230 276,069 _ R
EToipsiy
Aoind (339.573) (109,332} (217.679) (543.212)
KaBapf ©fcn Evaping Nepiddou , efmipoupévmy Twy AlKOImpATmY
rj,:f’r"l'_’“‘"i“'( LRI AL DL GD C U TECC A 50.240.237 48.422.076 | 51.661.084 |  55.274.420
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FORTH [net]
!

ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

e  Jupowvia Tou IooAoyiopou Tng 1™ Iavouapiou 2004 , peta&u A.M.X.M. kai K.N. 2190/20 :

O Omioc H ETaipia
01.01.2004 [CTIOPOOTANG Ty o) opgg 01.01.2004 [ETIOPACOONG TV gy o) opgg
{K.N. 2190/20) “ET‘E?I;';” oF (Bage AMXN) | (KM, 21904200 “ET“JIEIE';” oF (Baoz AMXM)

NEPIOYZIIAKA f*TOIXEIA
M kukhoopolvTa Mepovdiakd EToxEin
EvowpaTa néyic 51.663.862 1.403.137 53.066.959 38.143.886 1.303.227 39.447.113
ASLPOTY NéyId 26.973.286 (14.320.761) 12.652.525 13.121.6329 (10.803.029) 2.318.609
Ynepogio - 776,989 776,989 - - -
Ensvdlosic o BUyOToIKEC EMIYEIDATE - - - 33,720,511 (1.694.943) 32.025.569
Ensvdlosic os Zuyyeveic EMyEIpRosg 491,350 (446.850) 44500 454,616 (407.851) 46,765
BlAsc Mokpfouss ANoITAOEC 155,125 (462) 154 657 45,262 - 46,262
AoBéopo npog Nwhnon Xphufkd ZTogsio - 231.895 231.895 - 195.161 195,161
Avofohiopevec opohoviKEs ANCITHTEC - 7.395.430 7.395.480 - 5.045.134 5.045.134
g::&.:’?uﬂl Kukhowopolvrwy Meptovoiukiy 79.283.623 | (4.960.578), 74.323.045 85.486.913 (6.359.301), 79.127.613
Kux.\utﬁupuiwru Meprovmiaka IToIxEio
AnoBEiuoTo 838.109 (676.846) 161.263 73451 - 73451
MNehdiTeg 23.541.665 (395.319) 23.145.3446 18.228.862 682,334 18,911,197
MpokaTafohes KOl AOINEC ANQITHTEG F.197.027 (3.853.063) 3,343,964 5,109,943 (3.687.131) 1422792
EEQ%’L"C Eag i elR IR CeR e IR ISR G 361,196 {115.383) 245,813 358,120 (114.784) 243,345
Topsiokd AdoBimpo kol Ioodivopo 7.129.376 (41.318) 7.088.060 5.683.575 - 5.683.575
gf:l';':?u:(u”"“"m"""i'““’" Neplovaiakcy 39.067.373 | (5.081.927), 33.985.446  20.453.961 (3.119.602) 26.334.360
IYNO.“.E) NEPIOYZIIAKQN ITOIXEION 118.350.995 | (10.042.504) 108.308.491: 114.940.874 (9.478.902); 105.461.973
IAIA KEPAAAIA KAT YMOXPEQIEIZ
MzTORIKO KEQOADIO 19.499.850 (o3 19.499.850 19,499,850 S 19,499,850
AnoBepaTIKG YNEp TO APTIO 50.549.540 (1.900.220) 48.649.,320 50.549.540 (1.921.697) 48.627.842
Tdieq PETOREG 122,440 (244.892) (122.4486) 122,448 (244.892) (122.446)
Aoing AnoBepoTikd 2,509,238 180,157 2,689,395 1.764.174 172.731 1.936.205
Képdn/flZnwiEc) g1 véoy (3.728.891) (18.565.152) (22.294.043) (3.145.584) (11.522.148) (14.667.730)
Aopop; Evonoinong (6.149.200) 6.143.200 - - - -

62.802.984 | (14.380.908) 48.422.076 68.790.426 | {13.516.005) 55.274.421
AKQIDIJOTY HEDWREiog 200,309 (602.300) 292,005 - - -
Z0voho Idiwv Kemahainy 63.703.289 | (14.989.208) 48.714.081 68.790.426 | {13.516.005) 55.274.421
MurponpoBeopec YNOXpEMOEIC
EvToKO Advein 17.333.352 (120.112) 17.203.240 14.000.000 2.970.562 16.970.562
miczgrcapu-?gnnpco'ﬁecusc YOOR¥PEWOEIS XPAUOTOO0TIK! G R 200505 200,595 0 R R
AoINEG pokponpoBsopsg UNOYPELITEIG 7.117.900 (1.386.123) 5.731.777 7.132.503 (3.428.583) 3.703.920
e CE TR E AR BiCE 722,924 (281.270) 441,654 485.456 (184.686) 300,769
Epyafopsy oy
MpoBhéwsig 60.744 (60.744) - 12.814 501.588 514.402
Enigopnyriosg = 599,522 599,522 = =
Z0voho MukponpOBsopmwy YNoxpemremy 25.234.920 (548.832) 24.686.088 21.630.773 (141.120) 21.489.654
BpaxunpoBespec YNoYpemoEIC
MpopnB:suTég 16.487.134 2.005.271 19,492,405 13.920.224 1.725.699 15.645.923
BpoyunpoBsopa AdvEi 3431754 (209.454) 3.222.300 3.004.598 o 3.004.598
gg\‘fé‘iﬂfée“m LSS (T T S LR 5.156.010 24.559 5.180.569 4.000.000 595.757  4525.757
Ecodo Enopévoy Nepiodwy -xpRoswy - 3.734.682 3.734.682 - 3.734.682 3.734.682
Eqipénaxinmp]ul':ﬂscusc Y0¥ pEWTEC XpAUOTOO0TIKAG _ E04.441 694,441 _ _ _
@opog ElgodRuaTos - 341,492 341,492 - - -
Aoinég PpoyunpoBsopsg uNoypEwWoEg 4.337.890 (2.025.463) 2.312.427 2.594.852 (1.207.915) 1,786,937
Zivoho BpaxunpdBeopmy Ynoxpemoemy 29.412.787 5.495,535 34.908.322 24.519.6735 4,178.223 28.697.898
A TofiLoN b IERLLHT e SR el L 118.350.995; (10.042.504); 108.308.491; 114.940.874 (9.478.902); 105.461.973

YMNOXPEQIEQMN
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ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

e  Supowvia Tou IooAoyiopou Tng 30" Iouviou 2004 , peta&u A.M.X.M. kai K.N. 2190/20 :

0O Omboc

H Etaipia

30.06.2004 (KN,
2190/20

EniGpasn and Ty
WETUTpONN G

30.06.2004
(Bdgs aNx0)

30.06.2004 (K.N,
2190/20

EniSpasn and Ty
HETUTpONR o2

30.06.2004
(Béoz AMXO)

anzn AN

NEPIOYEIAKA ITOIXKEIA
Mn kukAopopodvTa Neplouoioki IToigeia
EvouwpoTa noyio 55.612.004 (1.485.452) 54.126.552 42.658.608 (6.736) 42.651.872
AFUIHOTE MEYIN 24.383.976 (13.382.338) 11.201.638 13.863.120 [11.686.145) 2.176.974
Ynepatic - F07.648 707.648 - - -
EnsvdUcsig o QuydTpikes Enisiphosig - - - 232.192.919 (1.422.436) 21.765.424
EnsydUosic o8 Zuyyeveic ENxeiproes 503.860 (460.560) 43.300 485.860 (442.560) 43.300
Ahhec Mokp/oUss ANoITHOEC 125,987 (65.429) 70.558 40,436 - 49,436
LioBioipa npog Nohnoh Xphpfkd ZTomsa - 267.179 267.179 - 273.120 273.120
Ayofolhopsyes PopohoyIKES ANOITHGEIC - 7.376.050 7.376.050 - 6.119.418 6.119.418
L0vodo un KukAomopoovimy 80.835.826 | (6.942.901) 73.892.925 80.250.943 (7.171.339) 73.079.604
Neprovomiakwy ITOIZEIWY
KukiomopoOyTa Neprouciakd IToigeia
AnoBuaTo 880,887 [232.540) 657.347 245,827 = 245,827
NehdiTeg 28.125.783 (5.364.531) 22.760.933 27.680677 (5.497.662) 22,183.015
MpokoToRoASs Kol AQINEG ANoITHTES 5.240.532 (1.032.529) 4,217.003 4,750,280 (478.814) 4,271,467
XpEdypopo 351.923 (115.383) 236.540 250,581 (114,784 235,797
Topsiokd AoBioipo ko Iooddvopo 2.091.121 (63.259) 2.022.863 7.638.165 - 7.638.165
gf:l';i'i’w'("”""""’“"“"“’“‘” UL 42.808.247 | (6.813.541)] 35.994.706 40.965.531 (6.091.260)] 34.874.271
IYNOAO MNEPIOYEIAKQMN ITOIXEIQN 123.644.072 | (13.756.442) 109.887.631; 121.216.473} (13.262.599) 107.953.874
IAIA KE®QAAAIA KAI YTTOXPEQZIEIX
MeTOYRIKO KEPAADID 19.499.850 - 19,499,850 19,499,850 - 19,499,850
AnoBspaTikG Ynsp To ApTIo 48,868,373 (219.053) 48,649,320 48,868,273 (219,053 48,649,220
T81EC HETOREC - (122.446) (122.4486) - (122.446) (122.446)
Aoing AnoBspoTikd 2.562.506 126.289 2.689.395 1.827.494 123.719 1.951.213
KipdnfZnpigs) s1g vioy (7.474.507) (15,308 .407) (22.782.913) (6.272.6500 [14.652.384) (20.925.034)
hioipopEg Evonoinong (1.128.879) 1.128.879 - - - -

62.327.343 | (14.394.137) 47.933.206 63.923.067 (14.870.164) 49.052.903
AlKQIWHOTY pEownpiog 763,423 (491.902) 271.521 - - -
I0voro Idiny Kepohainw 63.090.766 | (14.886.039) 48.204.727 63.923.067 | (14.870.164) 49.052.903
MakponpoBeopes Ynoypemoelg
EvTokd Advein 17.380.444 (5.249.809) 12,130,633 17,380,444 (5.249.809) 12,130,633
&“;’;Eg:g;ffﬁéﬁ';gﬁ;ﬂ“'C s 1.032.123 1.032.123 s 1.032,123 1.0232,123
AoiNg; poKponpoBeopes UNoKPEW TENS 7.109.418 4,934 7.114,352 7.120.515 (6.163) 7.114.352
Lot e S D la) (A E) (Bl oS 817.905 {412.633) 299.271 764.502 (375.297) 289,205
Epyalopsy naw
Npophéwsig 47.920 (47.930) - 40,218 (40.818) -
Enixopryrosig - 537.063 537.063 - 455,276 455.276
fivoko MakponpiBsopwy YNOYPEQITEWY 25.355.697 (4.142.252) 21.213.445 25.306.280 (4.184.688) 21.121.591
BpoxunpiBeopes ¥Ynoxpeooelg
MpopnBsuTég 25,366,024 (1.959.315) 232,396,770 23.272.021 (1.848.326) 21,424,594
BpoxunpoBsopn AdvEid 5.307.377 (87.107) 5.220.270 4,503,941 - 4,503,941
gg\?é‘ifﬂfmaw”” e 3.063.699 4.855.796 7.919.485 3.063.699 4.655.796 7.919.485
Eoofo Enopsvioy Nepiddy-Xpfosoy - 3.8931.350 3.931.350 - 3.931.350 3.831.350
Aoingg fpoyunpdBeopes UNoRpEmwoElg 1,460,450 (1.458.875) 1.575 1.146.566 (1.146.566) -
LOvodo BpaxunpOBeopmy YNoxpemoemy 35.197.610 5.271.849 40.469.459 31.987.126 5.792.254 37.779.380
tuinetite il JRedyIL4SEL T ERILEH 123.644.073; (13.756.442); 109.887.631: 121.216.473; (13.262.599); 107.953.874

YIMNOXPEQIEQMN

15




ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

e  Supowvia Tou IooAoyiopou Tng 31" AekepBpiou 2004 , peta&u A.M.X.M. kar K.N. 2190/20 :

0 Omiocg

H ETuipia

EniSpasn and Ty

EniSpasn and Ty

et i R EC N B N it B R R
AN AN
MEPIOYZIIAKA ITOIXEIA
Mn kukAopopodvTa Neplouoioki IToigeia
EvouwpoTd noyio 58.057 .469 (3.473.376) 54.584.093 44,162.744 (1.295.678) 42.867.066
ATUIHOTE Moy 21.662.404 (10.964.022) 10,698,382 11,965,259 (9.8328.515) 2,136,744
Ynepatic - 707.648 707.6458 - - -
EnsvdUcsig o QuydTpikes Enisiphosig - - - 22532611 (756.255) 21.777.356
Ensvdlosic o8 Zuyyeveic Engeiproes 1.220.017 (1.176.717) 43.300 1,189,417 (1.146.117) 43,300
AhhEc Mokp/oUs: ANoITHoEC 137.159 5.696 145,855 55.148 - 55.148
LoBioipa npog Nohnoh Xphpfkd ZTomsa - 303.720 303.720 - 273.120 273.120
Avofollopsyes opohoyiKes ANoITHGEIC - 6.763.673 6.763.673 - 5.532.643 5.532.643
E:':I';i':t;':' KukAo(mopouvTwv MEPIOUSIURGY . oy 622 n4g | (7.830.378) . 73.246.671  79.006.179 (7.220.802) 72.685.377
KurhomopolvyTa Meplovaiakd IToigeia
AnoBpoTo 261.140 o 261,140 1583.596 o 183.596
NehdTeg 23.497.571 (426.770) 23.070.801 23.696.855 379,291 24.076.146
MNpokaTafolis Kol ADINEE ANCITA TS 2.0132.049 (5.750.779) 2.262.270 7.322.856 (6.464.279) 252,577
XpEdypopo 261,589 7.662 269,251 260,960 7.662 268,622
Topsiokd MoBémpo ko Isoddvopo 8.321.219 - 8.321.219 7.604.453 - 7.604,453
gi’:l';t'i’m'(u”"'\"“’""“i'"““" Neplovriakcy 40.354.568 | (6.169.887) 34.184.681  39.158.720  (6.077.326) 33.081.394
£YNOAO MEPIOYEIAKON ETOIXEIQN 121.431.617 (14.000.265) 107.431.352 119.064.899 (13.298.128)  105.766.771
IAIA KE®QAAAIA KATI ¥YTTOXPEQZIEIX
MzToxIkd Kepdhoo 19.885.000 = 19,885,000 19,885,000 = 19,885,000
AnoBspoTika Ynep To ApTIO 49.710.479 (224.352) 49,486,127 49.710.479 (224.352) 49,486,127
I8sg pETORES - - - - - -
Aoind AnoBspoTikd 2,482,433 210,429 2,692,862 1.802.720 267.472 2,070,192
KEpanfZnumes) s1g vioy (5.887.779) (15.935.973) (21.823.75Z2) (5.260.722) (14.519.513) (19.780.235)
Aioipops; Evonoinong (979.632) 979,632 - - -
65.210.501 @ {14.970.264) 50.240.237 86.137.478 | (14.476.393) 51.661.084
AIKOIWPOT JEowWngios 365.225 (73.345) 291,820 - - -
Zovoho Idiwv Kepahaimy 65.575.726 ; (15.043.609) 50.532.117 66.137.478 | (14.476.393) 51.661.084
MakponpoBeopss Ynogpem ol
EvToKd AdvEn 12,222,072 (91.437) 12,130,635 12.222.072 (91.437) 12.130.635
MukponpoBeopss Ynoypswoeg B B B B B B
xpnuoTodoTikns MicBuons
A0INEG PokponpoBacUeg UNORPEWTEIS 6.075.152 (2.120.122) 2.295.020 6.020.249 (2.006.164) 4.074.685
Uleh e S D ) 0] (Rl ot 882.457 (389 606) 493.851 824.756 {471.790) 352.966
Epyalopsy o
Npofhéyeg 1.071.931 (1.071.981) 1.070.611 (1.070.611) o
Engopryrosc - 445,665 445,665 - 382,283 382,283
Iivoko MakponpoBsopwy YNOYPEGITEWY 20.251.662 (3.286.491) 16.965.171 20.198.287 (3.257.718) 16.940.569
Bpuxunpibeopec Ynoxpemioec
MNpopnBeuTsg 17.355.435 1.165.665 18.521.100 16.208.203 1.212.376 17.420.579
BpoyunpoBeopo Adveln 2.6258.222 (12.128) 2.616.690 7.300.000 - 7.200.000
gg\?é‘itﬂmaw”” ISR S S e (0 £.052.571 {906.082) 5,146,489 £.052.571 (906.082)  5.146.489
Ecodo Enopévwy MNeplodwy-Xprioswy - 4.050.328 4,050,328 - 4,125.018 4,125.018
gggﬁ::gggiﬁq”;ég?ﬁfﬁ;ﬁge'c - 709,895 709,395 - 709,895 709,895
Gopog ElcodnuoTog - 201.055 301.055 - 228,526 228.526
Aoingg PpoyunpoBsopss UNoRpEwoslg 2.567.295 (972.222) 2,528,507 2.162.260 (936.749) 2.231.611
fivoko BpoxunpdBeopmy YRoXpemoemy 35.604.229 4.329.835 39.934.064 32.729.134 4.435.984 37.165.118
SIS LSRG L 121.431.617} {(14.000.265); 107.431.352: 119.064.899: (13.298.128): 105.766.771

YMNOXPEQIEQMN
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ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

e  Jupowvia Twv Kataotacswv AnoteAeopuatwy Mepiodou nou €An&e oTic 30 Iouviou 2004 , peTa&u A.M.X.M. kal

K.N. 2190/20 :
0 Opikocg H ETaipia

01.01.2004 - (Enidpacn and Tnw 01.01.2004 - 01.01.2004 - (Enidpacn and Tnv i 01.01.2004 -

30.06.2004 UETHTPONN 08 30.06.2004 30.06.2004 UETHTPONN 08 30.06.2004

(KM, 2190/207 AMXN (Béaos AMXOY (KM, 21904200 AMXN (BdoE AMXMY
Ecodo 39.016.113 1.044.631 40.060.744 37.409.126 (134.226) 37.274.900
KooTog Mwhfosuy 26.071.082 2,353.568 28.424.650 25.014.513 827.256 25.841.769
MIKTO AnoTedéopaTo EKPETAAEUONC 12.945.031 {1.308.937) 11.636.094;: 12.394.612 (961.481); 11.433.131
Addo Ecodo EKPeTAMEUGHE 374833 (16.524) 358,309 403.714 7342 411.056
Efofo AdBRsonc- Aoiknon g, Epsuvos & AvONTUEnG 11.571.057 287.832 11.852.880 10.7632.802 (404,722) 10.259.020
Képdn(Znmic) ExpeTahenonc 1.748.808; (1.613.294) 135.514) 2.034.524 (549.257) 1.485.167
XpHpoTooKOYoUIKG ANoTE EoHOT (586.203) (202.220) (729.683) (564.535) (1232.900) (628.435)
ExTokTo & Avopyovo Ecoda f (Efoda) (483.295) 483,295 - (217.235) 317.235 -
Képdn / {Znméc) npo ®dprv 678.710. (1.332.879) ({654.169) 1.152.755 ({356.023) 796.732
dopog EigodrpaTog MNepiodou - (144.214) (144.214) - (70.602) (70.602)
KaBapd Képdn / (Znméc ) pera ¢opumv 678.710; (1.188.065) (509.354) 1.152.755 (285.421) 867.334
AlEopoTa Meiownpiog (121.791) 101,307 (20.484) - - -
KabBapa Képdn f (Znméc) 800.501 (1.289.372) (488.870) 1.152.755 (285.421) 867.334

e  JUMOQWVia TwV KaTtaoTaocswv AnoTeAeouaTwy Xpnong nou éAn&e otic 31 AskepuBpiou 2004 , yeTa&u A.M.X.M.

kar K.N. 2190/20 :

0 Omioc H ETaipia

01.01.2004 - Enifpoon and 01.01.2004 - 01.01.2004 - : EniGpoon ona i 01.01.2004 -

31.12.2004 Y pETOTpOnn (31.12.2004 (Bdo= 31.12.2004  iTnw pETOTRONNA 31.12.2004

(K.M. 2190/20) oz ANXN AN (K.N. 2190/20) oe AMX0 (Baszl ANXM)
Eoodo 80,513,935 49,711 80.563.646 76.068.116 (43.842) J6.024.274
KaaTog MwhRoewy 51.539.100 144.678 51.683.778 50.650.409 119.033 50.769.442
Mikri AnoTeAfopara EkpeTdhsuong 28.974.835 (94.967) 28.879.868; 25.417.707: (162.875) 25.254.832
AhA ECodo EKHETAAEUDN G Q03,397 (209.277) 594,120 Q62,793 (316.940) 645,854
Efodo AdBzoncAoiknoncEpsuvog & AvdnTuing 25,509,094 1.245,161 26.754.255 21.707.318 51.014 21,758,332
Képdn/{Znméc) ERpeTOAEUTNC 4.369.138: (1.649.405) 2.719.733 4.673.182{ (530.829) 4.142.353
KONUOTOOIKOVOUIKG ANOTEAEOUOTO (1.216.720) (174.051) (1.400.771) (1.217.849) (130.793) (1.248.642)
EkTOKTO 2 Avopyovo Ecodo f (Efoda) (1.421.656) 1.481.656 - (1.277.979) 1.277.975 -
Képdn f (Znméc) npo dopumv 1.570.761 (341.799) 1.228.962 2.177.359 616.352 2.793.711
®opog EigodfuoTos Nepiodou 373.959 377.819 796.778 358.618 278.008 636.626
KaBapd Képdn / (Znméc ) perd ©dpwv 1.191.802 (719.618) 472.184 1.818.741 338.344 2.157.085
AlkowpdTo Meownpiog (621) (19.992) (20.613) - - -
KaBaph Képdn f (Znméc ) 1.192.423 (699.626) 492,797 1.818.741 338.344 2.157.085
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FORTH (et
Y

6.5 ‘Ecoda

Ta 'Ecoda OTIG OIKOVOMIKEG KATAOTACEIC avaAuovTal wg €ENG:

ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

O Opndog H Etoipsia
o1.01- 01.01.- 01.01- 01.01.-
30.06.2005 30.06.2004 30.06.2005 30.06.2004
ZToBepr ThAspwyin (Voice) 27.408.371 25.210.045 27.408.371 25.210.045
Internet Access 6,778,782 5,007,371 6.778.782 4,526,141
Leased Lings 3,495,039 3,776,931 3,495,039 3.088.617
Aoimno Eoodo ano Nopoyr] YOnpedwy 7.733.025 5,784,632 5.069,404 3.815.284
MuwAfosic EFonAouol ko Svohwdipuy 310.734 281.764 115.675 134.813
Fovoio Ecodomv 45.725.951 40.060.744 43.867.271 37.274.900
Aoimnd Eoodo (Emyopiyfoes kAN f88.517 358.309 653.409 411.056
Iovodo Aoinmv Ecodmy 688.5017 358.309 653.4090 411.056
Fevikd IOvoio Ecddmy 46.414.468 40.419.053 44.520.680 37.685.956
6.6 KooTog Mio6odoaoiag
To k60oTOG pIoBodoaoiag avaAUeTal we €ENG :
O Ophog H EToipsia
01.01- 01.01.- 01.01- 01.01.-
30.06.2005 30,06, 2004 30.06.2005 30.06.2004
MWigBaoi ko HpspopioBio 6.691.437 £.935.941 5.038.331 4.821.277
AgipohoTIKEC BEigpopég 1.651.657 1.513.302 1.453.779 1.189.506
Anolnuiuosg EEadou and Ty Ynnpeoio 80.012 112,829 77.886 79.054
Aoing EEodo MNpoownikod E6.182 00.708 50.338 75.447
Zuvoho 8.479.287 7.653.780 7.630.335 6.165.384
Meiov @ Ksgpohoionoroeig 319.693 202,526 226,915 121,433
KooTtog MioBodooiag 8.159.594 7.451.255 7.403.419 6.043.951
6.7 AnooBEoeig
O1 anooBECEIG OTIG OIKOVOUIKEG KATAOTACEIG avaAUovTal akoAoubwg :
0 oo H EToipein
01.01- 01.01.- 01.01- 01.01.-
20.06.2005 20.06.2004 20.06.2005 30.06.2004
Anocafioeic KTipimy 221,841 209 477 218,123 203,321
AnooPiéosic Efonhouol AkTOoU (Woice) 1,382,703 1.160.333 1,382,703 1.160.383
AnocPiosic ELonhioyol AKTOOU (ADIng) 2,515,959 2,106,822 1.860.306 1.508.391
Anocgfeoe; MeTapopikuwy MEguy 2,160 4,526 2,560 a2
Anocfioe; Emnhwy - Aomod ETonhiapol 561.2397 617,117 459,088 424,975
Zivoro Anocféoewv Evonpatmy Mayiov{onp 6.12) 4.685.060 4.098.335 3.032.781 3.298.051
Anodgfioe; Adsiog ZTalzpns AcUppoThe Npogfaons 229,609 329,509 ] u]
Anogfeoe; AoyIoLIKWY 2 ADNwy AgwpoTowy Mooy 222,793 1.260.887 535,664 709,052
Fivoro Anoofécewv Acoputwy Mayiov{onp 6.13) 1.252.407 1.590.496 635.664 709.058
Fevikd Zdvohko 5.937.467 5.688.830 4.568.445 4.007.109
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6.8 XpnHaTtooikovolika ‘Ecoda - 'E§oda

Ta kaBapd XpnHaTooikovouika £coda/ (€€0da) avaAuovTal wg €&NG:

ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

O Opihog H Etoipsia
01.01- 01.01.- 01.01- 01.01.-

30.06.2005 30.06.2004 30.06.2005 30.06. 2004
Takol Acwsiww E77.146 658,168 £34.290 £96.060
Tokol ®prpoTtodoTikwy MoBuoswy 68.703 78.012 68.703 39.422
AhAo ¥pnpotookovopikd EEndo 59,182 102,376 556,597 97.741
LOvoho Xpnu/kmv EZ00wv 705.031 g838.556 659.590 733.223
MoTwTikoi Tokol KoToBsoswy 43,865 45.714 41.084 41.628
Abho ¥pnpoTookovopikd Eoodo 45,049 3.160 45,044 3.160
LOvoho Xpnu/kav Ecodwv 88.914 48.873 86.128 44.788
KaBapa Xpnp/ed Anorehécpara (Eooda/ELoda) {616.117) {789.683) {573.462) (688.435)

6.9 AvaAuon EE03wvV

Ta 'EEoda (KbdoTog nwAnoewv , 'EEoda Aloiknong ,'EEoda Aidbeong ,'E§oda ‘Epeuvag & AvanTtugng) availuovTal wg €EAG :

O Opihog H EToipsic
01.01- 01.01.- 01.01- 01.01.-
30.06.2005 30.06.2004 30.06.2008 30.06.2004

Apoipec & EZodo Mpoownikol (Znp 6.6 8,150,504 7,451,255 7.403.419 £.043,951
ApoIEEC kol Nopoxés TpiTwy 3.426,295 3.699.610 3,124,207 2,023,548
Evnikia 631.096 647.824 264,518 208.632
MpoprBeieg NWARDEWY 1.233,675 030,118 1,223,743 927,710
EnmioKzugs Kol ZUVTHpRoEIg 1.074.2600  1.157.028 749,334 903.666
Tehn AcoovBsons AKTOWY 15.738.2721 13,060,824 15,738,272 13,069,824
Aoing Tnhsnikorvwviakd Kaotr AikTdou 5.536.400 3.305.041 7.063.471 4.411.515
Dopor ko TEAn 255,660 247,378 224,039 215,560
Apopo EE0Sn 501.404 545,454 433,025 521,802
EEodo Npofoknc - Acprmong - ExBeoswy 2,128,289 2,368,173 2.090.090 2,322,794
AnooBceigZnp 6.7) £,037.467,  E.AS8,830 4,568,445 4,007,109
MpoRAdyeld yio ENopoAsic ANCITHOEG 330.000 519,759 300.000 513.436
KooTog MwAnB.Epn/Twy & AvoAwoipuwy 463.113 344,230 220,112 131.152
Z0voho 45.420.754] 40.283.539 43.409.665 36.200.789

6.10 ®apoi EicodRparog

O1 ®o6pol EicodnpaTog Twv Kataotaoswv AnoTeEAEOPATWY avaAluovTal wg €ENG :

30.06,2005 30.06.2004

0 Opidog

Tpexwy dopog 0 Z0.050

Avafohhapsvos hapog A368.168 (164 .564)

Tuvoko Dopou 638.168 {144.814)

H ETtaipsia

Tpéxwy dapog ] 20.050

AvaBahhopsvog dopog 627,794 (90.652)

flivoko Mopou 627.794 {70.602)
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ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEI>X A’ EEAMHNOY 2005

F?'ﬂ“m (Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

SUPQWVa Pe Tov 1IoXUovTa PpopoAoyIkd VOUO 0Ol GUVTEAECTEG HE TOUG OMOIouG (POPOAOYEITAl TO €1I00dNKHA TwV AVWVUH®WV
ETaipeiwv peiwvovTtal otadiaka ano 35% oe 25% . EidikdTepa yia Tnv xprion 2005 kal 2006 peiwveral o€ 32% kal 29%
avTioToixa , evw and tTnv xpnon 2007 kal PETA diaPopPWVETAl O 25%.

H FORTHNET kal n Buyartpikf Tng eraipeia FORTH CRS AE dev €xouv gheyxBei popoloyikda yia TiG Xprosig 2003 kal
2004.Eniong ol anoppo®wueveg etaipeieg EAANASNET AE kair INTERNET HELLAS AE dev €xouv sAeyXBei popoAoyika yia
TIG XpAosig 2003-2004 kal 1999-2004 avTioToIxa.

H etaipeia MESOMEIAKES EYPYZQNIKES YMHPESIES AE Jev éxel eleyxBei gopoloyikd and cuoTdoswg TG (Xpnon
2001) , evw n BuyaTpikn etaipeia TELEMEDICINE TECHNOLOGIES SA n onoia €dpelel 0To €EWTEPIKO Oev EXEl
(POPOAOYIKA AVEAEYKTEG XPNOEIG.

AlevepyouvTal NPoBAEYEIG YIa TIG POPOAOYIKA AVENEYKTEG XPNOEIG TOOO TNG UNTPIKNAG 000 Kdl TWV BUYATPIKOV TNG
ETAIPEIQV.

SnueiwveTal OTI BpiokeTal o EENIEN O TAKTIKOG (POPOAOYIKOG EAEYXOG TNG UNTPIKNG €TAlpeiag Xproewv 2003 kal 2004
and 1o Alanepipepeiakd EAeykTikO KévTpo ABnvov (A.E.K. ) oUpgwva pe Tnv un apif. 671/30-6-2005 evToAn eAéyxou.

H gup@wvia Tou popou HETAEU TwV NOCWV NMoU €UPavifovtal OTIG OIKOVOWUIKEG KATAOTACEIG KAl aUT®WV nou npoBAEnovTal

and Tov popoAoyikd VOUO CuVOWIleTal WG €ENG :

30.06,2005 30.06.2004

0 Opikog
AnoTeAEoUaTe Npo Popuy 377.598 (654,163
Avaroyoly Ddpog (32 % kol 35% avTioToixa) 120.831 (2258.959)
'I'DpD}\D\,fIKHIEI'IIﬁpGUn U Lpup.-‘IEE\mev so00wy Kol efoduy 138,171 97 554
nou Gy EKNINTOUY popoADYIKA
AvAKTOEN Npony.un avayvywpioBesiony popoi Doy - (447.012%
Znuisg nou Gsv avayvwpicBnkay oTn xpron 433,603
Popohoyikn ENIGpAaEn ano TOY oAMOYH ToY @opohoy Koy

; 379.165 o
OUYTEREDTOIY
Tuvolko dopou 638.168 (144.814)
H ETaipEia
AMNOTEAETUOTY Npo Dapoy 537.553 796,732
Ayvohoyoly Dapoc (32 %% Kol 35% avTioToko) 17z2.017 Z78.856
IIIDpD}\D‘-,-'IKnIEI'IlﬁpE:Un un Lpup,-“IEE\-'TUJV soafmy Kol eEadmy 120171 97.554
nou Gev kNINTOUY popohoyIEd
AvAKTnon Nnpony.un avayvywpioBesiony popoi Tnpimy - (447.012%
fopohoyikn ENidpaon ano TRy oA’y TwY QOpohay KLY

; 335.606 -
TUYTEESTIY
EUvoko Ddpou 627.794 {70.602)
H kivnon Tou AvaBaAAOpevoU POPOU EXEl WG EENG :

30.06.2005 31.12.2004

0O Omdoc
Tnosoino vapino(l/1 2005 ko 112004 avTioToro) 6.763.673 7.395.480
dapos AnoTeAegudToy Nepadou (638.168) (631.507)
TNOADIAD TERDUS NEpIOAOU Y pNTEm S 6.125.505 6.763.673
H eTipsia
Tnosoino vapino(l/1 2005 ko 112004 avTioToro) 5.532.643 5.048.134
Bépoc AnoTeheoudToy Nepiddan (627.794) (616,576
Tuywmvelmels Eneiprosomy - 1.101.085
TNOADIAD TERDUS NEpIOAOU Y pNTEm S 4.904.849 5.532.643
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ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

O1 avaBaAAOPEVEG POPOAOYIKEG ANAITHOEIC KAl UNOXPEWOEIG Nou glgavifovTtal oTig OIKoVouIKEG KaTaoTdoeic avaAuovTal

WG €EAG :
. . lE.maq DopohoyIKes , .
Mgipopes Moayimy Enoluevmv Znuicc foind TUvoho
APLTEWY

0 0Omlog

Ynoiommo 01.01.2004 5.328.680 1.307.139 525.704 233.957: 7.395.480
MeTafokn Xphong {902,328} 13.827 318,959 {62.265)  (631.8507)
Ynolomno 31.12.2004 4.426.352 1.320.966 844.663 171.692;: 6.763.673
MzTaRoin Nzpiafou {114.3143)  (1.320.966) 745,065 52,046  (638.168)
Ynoiomno 30.06.2005 4.312.038 0 1.589.728 223.739: 6.125.505
H Etaipeia

Ynolono 01.01.2004 3.672.083 1.307.139 0 68.913;: 5.048.134
MzTaoln Bprong (415.285) 13.827 485,543 400,124 454,508
Ynoiomno 31.12.2004 3.256.798 1.320.966 485.843 469.036: 5.532.643
Metofokn Nepiodou {38.937) {1.320.966) 981.532] (249.423) (627.794)
¥Ynoioino 30.06.2005 3.217.860 0 1.467.375 219.614; 4.904.549

6.11

OuyaTpikEéG Kal Zuyyeveic ETaipeieg - Ynepagia

e O1 BuyaTpikEG €TaIpEieg o1 onoieg ouppeTéXel n FORTHNET kai nepiAapBavovTal oTic Evonoinpéveg OIKOVOUIKEG

KaTaoTaoeig ival ol €€AG:

30.06.2005 31.12.2004
Edpo Zup., ; ;
. . ANOPEILOEIG . . ANOPEILOEIS
A 4 . Yok A k . Yok
Eio KTrong I nohoino Eio KTrong I nohoino
KohhBsa ATTIKAG
MEGOyEIOkES EUpulwviKée YInpsciec A E. EMAdTD 100,00% 18.604.420 ] 18.604.420 18.604.420 ] 18.604.420
MN.ohrpo ATTIKAG
. 90,7 1% 2,858,455 u] 2,858,455 2,858,455 u] 2,858,455

FORTH CRS 4.E. Ehhada ’
TELEMEDICIME TECHNOLOGIES S. 4. MNaopic -TaAkio 94,40% 1.070.736 756.255 314,481 1.070.736 756,255 314,481

22.533.611 Fhb6.255; 21.777.356: 22.533.611 756.255: 21.777.356

e 01 Zuyyeveig eTaipeieg oTig onoieg ouppeTexel n FORTHNET €ival o1 €§n¢ :
Edpo ZUpp. 20.06.2005 31.12.2004
. . ANDUEILTEG . . AMNOPEIOEIG
Aflo KTAoNS (TepeuTicd) Ynohoino Al KTRONG (TwpeuTicd) Ynohkono
Asgoohovikn ,
Forth e-corm AEBE Ehhada 45,00% 660.308 660,308 u] 660,308 660.308 0
KohhBeo ATTIKAC ,

LOMOMET AE EAAGE 44, 00% 255,990 212,690 43,300 255,990 212,690 43,300

916.208 872.0098 43.200 016.298 872008 43.300

e H Ynepa&ia nou gupaviletal otov Evonoinuévo IooAoyiopd avaAueTal wg €ENG:

30.06.2005 31.12.2004
MEZOQTEIAKEEL EYPYZQNIKEE YMHPEZIEEL A.E, 596,185 596,155
FORTH CRS ALE. 6.748 6,748
TELEMEDICIME .4, 251.384 251.354
Zuvohko 854.317 854.317
Meiowy

Anocféceic smg 3171272003 146.669 146,669
Ynohomo Ynepafiag 707.648 707.648
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6.12 Evowuara Mayia

Ta evowpaTta nayia avallovTtal wg €&NG:

ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

0 Ophog I'r‘]nf—:éc: - iKTipio - EvK/Uelq Mr]}rfdt:nv}{r‘}p:;';n B MeTc:LPDp\Kd ER;;EG& I'Irj:vllc: Ynd Eviljbvpﬂuiﬂmv
Cikonsdo KTipiuwy EZonhiouc Moo EZonhioug EkTEAEDT) e

AZIA KTHIHZI

Ynoiomno 01.01.2004 1.137.589 8.614.965 48.339.063 36.249 5.844.284 4.042.645 68.014.795
Méec Ayopic ®pronc 2004 il 100,057 B.437.828 28,189 725,216 153,014 0.444,304
MaTopopés Xpfars 2004 il il 3.576.184 il il [3.141.373) 434,811
Ynohomno 31.12.2004 1.137.589 8.715.022 60.353.075 64.438 6.569.500 1.054.286 77.893.010
MNéeg Avopésg 01.01,2005 - 30.06.2005 o 14.926 5.257.223 1.653 309.409 3.139.171 8.722.381
MsTawopés 01,01,2005-30,06,2005 a 3 509,427 a 1] (129.832) 379.599
MwAR@els / Aloypogés 01,01,2005 - 20,06,2008 il il 13.460 il 31,300 il 44,779
Ynoéioino 30.06.2005 1.137.589 8.720.951 66.106.256 66.091 6.847.600 4.063.624 86.951.111
AMOEBELEIE 1]
Iivoho AnooBécewv ewe 01.01.2004 o 1.135.510 10.776.229 7.631 3.028.426 1] 14.947.796
Anoofiiosig Kprong 2004 a 432.677 6.671.025 3.509 1.254.810 a 58.362.021
Edvoho AnooBéoswy gwg 31.12.2004 o 1.568.187 17.447.254 11.140 4.,283.236 1] 23.309.817
Anocfécslg Nepiddou 01.01.2005-30.06.2005 o 221.841 3.898.662 3.160 561,397 o 4.685.060
Anocfiosig NMwAnd./ Aloyp. 01,01,2005-30,06.2005 a (0} (4.845) a (30.541) a (35.386)
flvoho Annu[:léﬁemu £w¢ 30.06.2005 1] 1.790.028 21.341.071 14.300 4.814.092 1] 27.959.491
AMAMOZIBEELTH AZIA

AvondoPeoTn Afio 01.01.2004 1.137.589 7.479.455 37.562.834 28.618 2.815.858 4.042.645 53.066.999
AvandoPeotn Afla 31.12.2004 1.137.589 7.146.835 42.905.821 53.208 2.286.264 1.054.286 54.584.093
AvandoPeoTn Afio 30.06.2005 1.137.589 6.930.023 44.765.185 51.701 2.033.508 4.063.624 58.001.620

H Etaipeia I'r‘]rlreéu - iKTipo - EvK/USlg Mq}rfqunvxrl‘i%? B Msmtpupmt': ER;;EQ& |_|E':IVIICI ¥no Evchbvpuuﬁiuv
Cikdnsdo KTipluy EEonhionoe Mt EEonhiopoc EKTEAEDH Myt

AZIA KTHIHZ

Yndhomo 01.01.2004 1.137.589 8.233.660 37.971.363 19.639 3.794.623 333.934 51.490.807
Mizq Ayopic ¥prong 2004 il 092,633 5056, 326 31,566 563.463 236,560 6,880,548
ANoppogrosl; ETOIpSILY a 356,414 £.223.335 a 658,833 a 6,238 582
MaTopopés Xpfars 2004 il il 1.127.745 il (1.650) [473.338) 652.757
Nuwhnosig / Aloypopsg ¥priong 2004 u] u] 483,520 u] 67.066 u] 565,586
Ynoiomno 31.12.2004 1.137.589 8.682.707 49.780.248 51.205 4.948.203 97.455 64.697.408
Mésg Avyopég 01.01,2005 - 30.06,2005 a 13,776 3.860.811 a 268.816 3,135,567 7.284.970
MeTowpopés 01.01,2005-30.06.2005 o o 319.732 o u] o 319.732
MwARoeis / Alcypoges 01.01.2005 - 20.06.20085 il il 13.469 il 31,300 il 44,770
Yndhomno 30.06.2005 1.137.589 8.696.483 53.956.323 51.208 5.182.709 3.233.023 72.257.332
AMOEIBELEIL

Edvoho AnooBéoewv ewg 01.01.2004 o 1.004.374 0.407.429 4.717 1.627.175 1] 12.043.694
Anocfiosig Xprong 2004 a 418,831 E.711.144 2.490 877.804 a 7.010.270
ANDPADEATEC ETHIREDY il 121.279 2606, 434 il 443,920 il 3.171.633
Anocfiosig NwAnbevTwy / AloypopsvTwy Xpriong 2004 u] u] (331.077) u] (64.178) u] (395.255)
flvoho Annu[:léﬁemu £we 31.12.2004 1] 1.544.483 17.393.931 7.207 2.884.721 1] 21.830.342
Anocféosig Nepiodou 01,01,2005-30,06,2005 a 218,123 3.243.009 2,860 469,088 a 3.932.781
annofémels NwAnA./ Aloyp. D1.01.2005-30.06.2005 i] i] [4.845) i] (30.337) i] (35.182)
Edvoho AnooBéoewv cwg 30.06.2005 o 1.762.606 20.632.095 0.767 3.323.472 1] 25.727.940
AMNAMOIBEETH AZIA

AvanooPeotn Afio 01.01.2004 1.137.589 7.229.287 28.563.933 14.923 2.167.448 333.934 39.447.113
AvanooBsorn Afio 31.12.2004 1.137.589 7.138.224 32.386.317 43.908 2.063.482 97.455 42.867.006
AvanooPeorn Afio 20.06.2005 1.137.589 6.933.877 33.324.228 41.438 1.859.237 3.233.023 46.529.391

Aev undpyxouv eunpaypaTta Bapn eni TWV EVOMUATWV nNayiowv oToixsiwv. H avanooBsotn afia Twv ayopacBeEvTwV WE
XPNHaTodoTIkn Hicbwon evowpaTtwv nayiowv kata tnv 30/6/2005 kar 31/12/2004 avépxetal oe 3.389.059 supw Kal

879.960 cupw avTioToixa.
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6.13 Aocwmpara NMayia

Ta aowpaTta nayia avaAvuovTal wg €ENG :

ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

. AOyIOHIKD Uno Z.LIWDAD
O Opihog ADYITHICD AfEIEG . Acwplmmv
Moy iy

AZIA KTHZIHI

Ynohoino 01.01.2004 6.149.982 9.588.084 715.076 16.453.142
MEeC AyOpEC Xprone 2004 E05.468 0 711.818 1.217.286
MeTopopes <prions 2004 322.055 0 (756.866) (434.811)
MuwAfTec / Alypopss ¥pronc 2004 354 u} u] 354
Ynohoino 31.12.2004 6.977.151 9.588.084 670.028 17.235.263
Mésg Avopéc 01,.01,2005 - 30.06,2005 280,593 ul 140,351 420,949
MeTapopsg 01.01,.2008-30.06.2005 £1.056 u] (430.655) (379.599)
Ynohomno 30.06.2005 7.308.805 9.588.084 379.723 17.276.612
ATOIBEXZEIL

Ldvoho AnooPéoewy £wg 01.01.2004 2.898.783 901.834 0 3.800.617
Anooféosig Nepiodou 01.01,2004-31.12,2004 2.077.046 6509.218 u] 2.736.264
L0voho AnooPécewy ewg 31.12.2004 4,975.829 1.561.052 0 6.036.881
Anoofegelg MNepiddou 01.01,.2005-30.06.2005 746,277 L06.131 u] 1.252.407
Livoho AnooPécewv ewg 30.06.2005 5.722.106 2.067.183 0 7.789.288
ANAMOIBEITH AZIA

AvanoofBeotn Afia 01.01.2004 3.251.199 8.686.250 715.076 12.652.525
AvanoofBeotn Afio 31.12.2004 2.001.322 8.027.032 670.028 10.698.382
AvanoofBeotn Afio 30.06.2005 1.586.699 7.520.901 379.723 9.487.324
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ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

. ) ADyITHIKS uno ZFNDM
H ETaipgia ACyIOUIKD AfEIEG ekTEAEDN Alcm_]pmmxl.r
Moo Moy oo

AZIA KTHZHZ

Ynohomno 01.01.2004 3.2334.334 0 861.781 4.196.115
Nisc Ayopic ¥pronc 2004 464,016 0 112,358 576,373
ANCppOREnoEIS ETaIpEWY 2,305,852 540,000 u] 3,148,852
MeTCpopEs Xprions 2004 1.650 0 (654.407) (652.757)
MuwAfoec / Aleypopas ¥pronc 2004 446,823 0 0 446,823
Ynohomno 31.12.2004 5.659.028 840.000 319.732 6.818.761
Mésg Avopéc 01,.01,2005 - 30.06,2005 268,580 ul u] 268,580
MeTarpopsg 01.01,.2005-30.06.2005 u] u] (319.732) (319.732)
Ynohomno 30.06.2005 5.927.609 840.000 0 6.767.609
AMNOIBEZIEIL u]
Ldvoho AnooPéoewy £wg 01.01.2004 1.877.006 0 0 1.877.006
Anooféoelg Xprong 2004 1.130.203 0 0 1.130.203
ANOppopHoelc ETOIpEmY 1.976.177 144,600 0 2,120,777
anoofegsig Nwhn8svTwy [/ AlypogpsyTwy Xpang 2004 (45,4590 u} 0 (446.459)
LOvoho AnooPécewy ewg 31.12.2004 4.537.416 144.600 0 4.682.016
Anocfeoelg Nepiodow 01,01,2005-30,06,2005 La0.464 115.200 u] 635,664
Livoho AnooPécewv gwg 30.06.2005 5.057.880 259.800 0 5.317.680
AMATMOIBEITH AZIA

AvanoofBeotn Afia 01.01.2004 1.456.828 0 861.781 2.318.609
AvanoofBeotn Afio 31.12.2004 1.121.612 695.400 319.732 2.136.744
AvanooBeotn Afia 30.06.2005 869.728 580.200 0 1.449.928

Aev undapxouv eunpdypata Bapn €ni TWV AOWUATWV Nayiov oToixeiwv. H avanooBeotn afia Twv ayopacBeviwv pe
XpNHaTodoTikn HicBwon acwpaTtwyv nayinv karta tTnv 30/6/2005 kal 31/12/2004 avépyetal o 8.890 supw kal 24.282

€UPW avTioToIxa.

6.14

Xpnpatooikovouika Zroixeia Aia@éociga npog NMNwAnon

Ol XpNHATOOIKOVOMIKEG anaiTnoelg d1aB€aiPeg Npog NwAnon avaAlovTal wg €ENG:

O Opihog H ETaipeia
30.06.2005 31.12. 2004 30.06.2005 231.12.2004
MeToyse - M EIoryLEvec 303.720 303.720 273.120 273.120
Thvoho 303.720 303.720 273.120 273.120
O1 31a6€01hEG NPOG NWANCN XPNHATOOIKOVOUIKEG ANAITAOEIG anoTeAoUVTal and enevdUOEIG O KOIVEG UETOXEG Kal,
EMNOMEVWC, deV £xouv oTabepn nuepounvia Anéng, oUTe TOKOUEPIDIO.
6.15 XpNHAaTOOIKOVOHIKA ZTOoIXEia S1aKpaTOUHEVA YIA EHNOPIKOUG OKONOUG
Ta XxpNHUATOOIKOVOUIKG OTOIXEIa dIaKpATOUMEVA YIa EUNOPIKOUG okonoug avaAlovTal wg €ENG:
O Opihog H Etaipsia
20.06.2005 31.12. 2004 30.06.2005 31.12.2004
MeToyée - EIoypEvec £a7 263,251 0 268,622
Flivoho 587 269.251 0 268.622

24
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Ta k€pOn kal ol {nuIEG and TIC d1aBEoeIg Kal ol aAAayég otnv eUAoyn a&ia Twv napandvw anaiThoEwyV KaTaxwpouvTal

oTa XpNHUAToOIKOVOUIKG £€00da/(€€oda).

6.16 AnoB@tpara

H etaipeia Tng @UONG Twv gpyaciwv TnG dev diatnpei anoBgparta onuavTikng agiag . H avaAuon Toug sival n €EAG:

O Opihog H Etaipsia
20.06.200% 31.12. 2004 20.06.200% 31.12.2004
EunopeipaTa 413,771 201.461 339,595 183,596
Avahwopo YAk 71.336 59.678 o o
FrvoAD 485.126 261.140 339.595 183.596
6.17 MeAareg — NMpokaraBoAég kai Aoinég ANAITHOEIG
O1 Aoyapiaopoi Twv NeAaT®V avallovTal wg €ENG :
O Oplhog H EToipsic
30.06.2005 31.12.2004 30.06.2005 31.12.2004
MNehdTec EowTepikol 28.815.514 22,112,156 27.689.331 23.035.197
MNehdTec EEwTEpIKOL 434,327 1.490.057 443,489 1.451.526
ATiHohdynTo Ecodo 4,782,758 2,789,958 4,754,894 2,789,423
34.08%2.600 ?26.392.171 32.892.713 27.276.146
Meiow @ NMpafhswn yio eno@ohsic anaThosg 3.650.000 3.321.370 3.500.000 3.200.000
Ynohomo MNehatmy 30.432.600 23.070.801 29,392,713 24.076.146
O1 Aoyapiaapoi MpokataBoA®v kai Aoinwv AnaitTnoswyv avaAlovTal wé €EAG :
O Ophog H EToipsic
30.06,2005 31.1Z.2004 30.06.2005 31.1Z.2004
ANQITAGEIC KATE TOU ANUOGIOU 276.051 524,167 135.185 87.011
Aoind 1.100.830 1.738.103 701.521 771.565
Zivolo ADINGv ANoITAosmy kol NMpokataBoloy 1.376.880 2.262.270 836.706 858.577
6.18 Tapgiaka Ala@éociga kal iIcoduvapa
Ta Tapiaka diabeoipa kai iI0oduvapa avaAlovTal wg €E5NgG:
0 Opihoc H Etaipsia
30.06.2005 31.12.2004 30.06.2005 31.12.2004
Topeio 46,085 23.844 39,163 21.633
KotoBéosic Qwswe ko NpoBeopiog 3.344.879 8.297.374 2,749,551 7.672.820
Zivoho AlBecipumy 3.390.964 8.321.219 2.788.713 7.694.453

6.19 MeTox1kO KepaAaio

To peTOXIKO KeQAAalo idpuong Tng FORTHNnet avepxoTav oe dpyx. 250.000.000 (733.676 Eupw) diaipoUpevo os 250.000
KOIVEG METOXEG OvOouaaoTIKNG a&iag dpx. 1.000 (2,93 Eupw) ekaoTn. 'Ensita and au&noeig Tou PETOXIKOU KepAAdiou Kal
TV cigaywyn TnG ETtaipiag oto XpnuaTtiotipio Afidv ABnvov Tov OKT®RPIo Tou 2000, TO METOXIKO KEPAAAIO TNG
FORTHnet kata Ttnv 1" Iavouapiou 2001 avepxoTtav oe 5.922.000.000 dpx. (17.379.310 Eupw), diaipolUuevo o€
14.805.000 KOIVEG HETOXEC OVOUAOTIKAG agiag dpX. 400 (1,17 Eupw) skaoTn.

To KaTtaBAnuévo Metoxikd Kegpahaio Tng eraipiag oTig 30 Iouviou 2005 avépxeTal oTo Nogo Twv 19.885.000,10 supw,
dlalpoUpevo og 16.851.695 KoIVEG HETOXEG OVOUAOTIKAG agiag 1,18 Eupw ekdoTn.
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FORTH (et
Y

6.20 AnoBeHATIKO UNEP TO APTIO KAl Aoind anoBspaTika

Ta anoBepaTtika availlovTtal wg €&NG:

O Opihog H EToipeia
30.06,2005 31.12.2004 20.06,2005 31.12.2004
AnoBspoTiKO UnNgp TO ApTIO 40,486,127 49,486,127 49,486,127 40,486,127
TakTiko AnoBepaTiko 115,940 118,940 04,031 94,031
AipopohdynTo AnoBepaTikd 1.862.148 1.862.148 1,853,715 1.853.715
Eidikd AnoBepaTika 640,474 640,474 122,446 122,446
Aoind 190,585 71.300 119,285 1]
ZOvoho AnoBspamikmy 52.298.274¢ 52.178.989! 51.675.604! 51.556.219

TakTiIkO ANOBEUATIKO: SUPPWVA HUE TNV EAANVIKN ETAIPIKN VOUOBETia, Ol ENIXEIPNOEIG UNOXPEOUVTAl VA HETAPEPOUV
ToUuAdxIoTov To 5% Tou €Tnolou kaBapoU képdoug Toug, ONwG auTo gaivetal oTa BIBAIa TOUG, 0 TAKTIKO anoBeUaTiko,
MEXP! TO anoBepaTikd auTd va avePXETAl OTO €va TPITo Tou kaTtaBeBAnpeEvVou PeTOXIKOU Ke@aAaiou. To anoBepaTikd auto
dev OlavepeTal epooov n enixeipnon eEakoAouBei va BpiokeTal oe AeiTroupyia.

A@opoAoynTa AnoOepaTika: Ta apopoAdynTa anoBepuaTika Kal Ta anobepaTikd €idikwv d1aTa&ewv VoUWV anoTeAolv
€1000naTa and TOKOUG NMou €iTe gival apopoAodynTa €iTe popoAoyouvTal oTo 15%.

To €1006dnua autd €ival apopoAdynTo, HE TNV npolnobson va undapxouv enapkn kéPdn wOTE va kKaAunTovtdl Ta
avTioTroixa a@opoAdynta anoBepaTikd. QoToco, €dv diaveunBolv, TOTE TA aANOBEUATIKA UMOKEIVTAI Ot (OPO
€10001NaToC.

>nAuepa, n Etaipia dev npoTiBeTal va diaveipel Ta apopoAdynTta anobepaTikd idikwv dIaTAEEwV KAl OUVENW®G, JeV £XOUV
unoAoyioTei oxeTIkoi avaBaAAopevol popol.

E181ka AnoOspaTika: SUu@wva Pe TNV €AANVIKN €TAIpIKR vopoBeaia, ol enixelpnosig pnopolv va diatnpouv €1dika
anoBepaTika dixwg 101aiTEPO OKOMO, €MNEITa and ano@acn TwV HETOXWV TOUG OTNV €TNOIA YEVIKR OUVEAeuon, n eav
anaiteital ano To KataotaTikd. To €101kO anoBepaTiko €xel dnuioupynBei anod pn diavepnuéva KEPON WETA POPWV TWV
NPONYOUUEVWV XPHOEWV.

6.21 Mepiopara

SUN@wva HE TNV €AANVIKA €TaIpIKh VvoWoBeoia, ol eTalpie¢ umoxpeouvTal KABe xprion &ite va dnAwvouv Kal va
kaTtaBaAAouv and Ta KEPDN TOUG MepiopaTa TouAdyxioTov 35% Tou KEPSOUG TOUG META and @Opoug, €meiTa ano
dIaTAPNON TOU TaKTIKOU anoBspaTikoUu, €iTe va kaTtaBAaAAouv TOUAAxIoTov To 6% Tou KaTaBeBANMEVOU PETOXIKOU TOUG
Ke@aAaiou, avaloya nolo noagd eival peyaAutepo. Mnopei va dnAwBei kal va kataBAnBei pépioua yia Noco WPIKPOTEPO
TOoU 35% Tou KEPDOOUC META (OPWV KAl TAKTIKOU anoBepaTtikoU, dAAd peyaAUTepo Tou 6% Tou kaTaBeBAnuévou
METOXIKOU Ke@aAaiou, ME 70% O€TIKR WN@O OAWV TWV HETOXWV. QOTOCO, HE TNV OMOPWVN OUYKATABeon OAWV Twv
METOXWV, N €Taipia dUvaTtal va pnv dnAWOoEl Kaveva PEpIoHa.

Aev dnAwBnkav oUTe kaTaBAnBnkav pepiopata katd Tnv nepiodo nou €An&e oTig 30/6/2005.

6.22 Aaveiopog

Koivonpaktiko Tpanediko Aaveio: H FORTHnet AE Tov Anpiiio Tou 2002, oUvaye KOIVOMNPAKTIKO 3Avelo pe OHIAO
Tpanelwv ouvoAikoU Uyoug 20.000.000€. To ddvelo anokTnOnke yia xpnuaTtoddTnon TnG ayopdg SIKTUakou €E0MAICHOU,
ouoTNNATWY UNOCTAPIENG KAl XwPeNTIKOTNTAG, KAl yia TNV uAonoinon Tou otaBepoU acUpuaTou JikTUOU MpocBacng.
AnonAnpwveTal e déka ioeg eEapnviaieg dOOEIG, N NPWTN €K TWV onoiwv kataBAndnke oTig 17 NoguBpiou 2003, kai
TokileTal pe Euribor e€aunvou pe nepibwpio 1,5% kal unoxpewTikd €€oda 0,6% (eio@opd N. 128/75).

Makponpo0eopo Tpanefikd0 Advero: To AskéuBpio Tou 2003, n Internet Hellas (n onoia anoppo®rBnke oTIg
30/12/2003 and TNV UNTPIKN €Taipeia), unéypawe oupBaon daveiou yia To nNood Twv 4.444.469 Eupw. To daveio
TokiCeTal pe Euribor Tpiuyfvou ouv 1,5% nepiBwplo Kal unoxpewTika ££o0da 0,6% (Eiopopa N. 128/75 ). To ddveio
eEopAceiTal o TEToepIG (4) ioeg €TNOIEG DOTEIG, N NPWTN €K TwV onoiwv KataBAndnke oTic 11 AskepuBpiou 2004.

Bpaxunpo0eopog Aavelopog: H Forthnet AE kaBwg eniong kair ol BuyaTpikeG eTaipeie Meooyelakeg EupulwViKEG

Ynnpeoieg A.E. kal TELEMEDICINE S.A. diatnpouv BpaxunpoBeopo daveiopd and didpopeg TpdaneleC , TO OUVOAIKO
€TACI0 EMNITOKIO TOU onoiou Kupaiveral and 4,33% £wg 4,55 % .
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O Ophog H EToipsio

30.06.2005 31.12.2004 30.06.2005 31.12.2004
BpoyunpdBeopa Advein
BpoyunpoBecpa Tponedikd Advein 11.678.769 B.616.690 10,000,000 7.300.000
Ldvoho 11.678.769 8.616.690: 10.000.000; 7.300.000
Bpax/opo Mépog Makp/opwv Aaveinv (smg 1 £106)
BpoxunpoBsopo Mépoc KowonpokTikow Agvsiou 4.000.000 4.035.370 4.000.000 4,035,370
BpoyunpoBecpo Mépog Aoinwy Mokp/opwy Aoveiww 1,111.036 1,111,119 1.111.036 1,111,119
Idvoho 5.111.036 5.146.489 5.111.036; 5.146.489
MokponpoBeopog Aaveispog ( 1 gwg 5 £Tn)
MokponpoBeopo KovonpakTikd Advelo 5.000.000 0.908.402 8.000.000 9.908.402
Ahho MakponpoBsopo Advein 2,222,072 2,222,233 2,222,072 2,222,233
Idvoho 10.222.072: 12.130.635; 10.222.072: 12.130.635
revikd £dvoho 27.011.876; 25.893.8B14 25.333.107; 24.577.124

6.23

Ynoxpemoeig and XpnuarodoTikéG MIcOmOoEIg

O1 unoxpewaoelc and ouppacelc XpnuatodoTikng MicBwaong eival ol €&NG:

e MicBwon MnxavoAloyikoU EEomAiopoU kai AoyiopikoU ouvoAikAg a&iag 2.100.000,00 supw €EopAnTéa o€
Tpiavta €€ (36) ioeg pnviaieg dooeig (and 31/12/2002 éwg 31/12/2005), pe emitokio Euribor Tpipyfvou nAéov

nepi8wpio 2,5% .

e MioBwon kTipiou e€ni TNg 0doU AvTiyovng 58 - MepioTépl ATTIKAG , OUVOAIKNG afiag 2.669.054,30 supw
(oupnepiAapBavopévwy Twv €EO00wV, POpwvV KAM.) €Eo@AnTéo ot ekaTdv eBdounvTa nevre (175) pnviaieg
doaoeig (and 10/8/2005 éwg 10/2/2020) pe emitokio Euribor Tpipfivou nAéov nepibwpio 3,5%.

O Opthog H EToipsin

20.06,2005 31.12,2004 30.06,2005 31.12.2004
BpaxunpoBeoyeg Ynoxpswoelg (Ewe 1 £T0G)
Ayopd Maxovohoyikol ESonhiopol kol AoyIoHIkoU 34B8.551 709.895 348.551 709.895
Aywopd Meou KTipiou {AvTiyownc 58 - MepioTepl) 156.985 0 156,985 0
IOvoho 505.536 709.895 a05.536 709.895
MakponpoBeopsg Ynoxpewosig { 1 cwe 5 &)
Ayopd Meou Kmipiou (AvTiyownc 58 - NMepioTepl) 704.565 0 704.565 0
Iivoho 704.565 o 704.5635 o
MokponpoBsopsg Ynoypemosig { ovm Twv 5 eTmv)
Ayopd Meou KTipiou (AvTiyowng 58 - MepioTep) 1.807.504 0 1.807.504 0
Thvoho 1.807.504 o 1.807.504 o
Livoho Ynoxpewoswy ano ZupBdoceig Leasing 3.017.605 709.895 3.017.605 709.895
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6.24

O1 npounBeuTEG avaAlovTal wg €ENG:

MpounBeuTéG Kal AoinéG BpaxunpOOeoHEG YNIOXPEWDOEIG

ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

O Opikog H EToipeid
30.06.2005 31.12.2004 30.06.2005 31.12.2004
Mpopn8suTés ECwTEpIKoU 14.863.022 11,951,342 13.752.170 11.162.083
MpopnBsuTes ECwTepikol 630.283 895,388 627.167 888.776
YnooyeTikés EMOTohes a 2,941,535 0 2,941,535
Enimayac MhnpwTéss MeTawpovohoynpeveg 3.109.251 2.732.834 2.638.272 2.428.184
Livoko MpopnBeuTtmv 18.602.556 18.521.100 17.017.609 17.420.579
O1 Aoingg BpaxunpodBeaueg unoXpewaoelg avallovTal wg €ENG:
0 Opihog H EToupeic
30.06.2005 31.12.2004 30.06.2005 31.12.2004
AmpohioTikol Opyoviopol 404,286 717.836 370.589 659,537
Ddopoc NpooTiBipevng Afiag E5E3.053 701.171 360.098 610,462
Aoinoi dopol & TEhn 238.510 373,354 122,664 242,231
NpokoTafohec NeAoTwy £3z2.799 402,258 E06.896 370,919
Aoingg BpoyunpoBsopes YNoypewoeg 1,324,694 393.888 B51.302 348,462
LOvoho Aoinmv Bpay/opuv YNOXpPEGOE WY 3.053.342 2.588.507 2.211.549 2.231.611
6.25 AoInéGg MakponpOOeCHEG YNOXPEWOEIG
O1 AOINEG HAKPOMPOBECHEG UNOXPEWOEIG avaAliovTal wg €EAG :
O Opihog H ETaipeia
30.06.2005 | 31,12.2004 | 320.06.2005 21.12.2004
¥nowpewaor ond EEoyopd INTEPNET HELLAS 2.871.853 2.921.010 2.671.853 2.921.010
ADINEC MakponpoBeopsc Ynoypeaoeic 927.553 974.010 927.553;  1.153.675
Flivoho 3.500.406: 3.895.020 3.500.406; 4.074.685
6.26 Enixopnynoeig
O1 enixopnynoeig avaiuovTal wg eENG:
O Opihoc H Etaipsia
30.06.20058 31.12. 2004 30.06.20058 31.12.2004
AZia EMyopAynonc 1.577.433 1.577.433 1.514.051 1.514.051
MEelov: TwpsUPSvEC ANDOBEOEIC 1.142.541 1.131.768 1.131.768 1.121.768
KaBapr| Afia 434.892 445.665 382.283 382.283
6.27 Ynoxpewoeig Napoxowv Anoxwprnoewv EpyaloHéEvmv

a) Zuvra&n: O1 unalAnlol TnG enixeipnong kaAunTovTal e €va and Ta diagopa unooTnpiypéva and To eAANVIKO KpATog
ouvTa&lodoTikd Tapeia. Kabe undAAnAog anaiTsital va kataBaAsl éva noogd Tou pnviaiou piobou Tou oTo Tapeio, padi Pe
TAV enixeipnon nou kataBaAel sniong €va nocd. Kata tnv anoxwpnon, To cuvTa&liodoTikO Tapeio €ival appodio yia Tnv
NANPWHA TWV oUuVvTaEswv Twv unaAAfAwv. 'ETol, n enixeipnon dsv €xel Kapia VOUIKA 1 €MoIKOJOUNTIKA UNOXPEWON va
NANPWOEel HEANOVTIKEG NAPOXEG OTO NAAiCIo auToU Tou oxediou.

B) Anolnuiwoeis AnoxwpnonG flpoownikou: Bdaosl Tou eAAnvikoU epyaTikoU Jikaiou, ol

undAAnAol kar ol

gepyalopevol €xouv dikaiwpa anolnuiwong o NepinTwaon andoAuong f anoxwpenong KE Nocd NANPWWUNAG nou unoAoyileral
Baocsl Tnv apoiffy Tou unaAAnAou R Tou epyalopévou, TNV npoUnnpecia kai Tov TPOMo TnG ANEng (anoAuon n
ouvTaglodotnon). O1 undaAAnAol 1 ol epyalopevol mou napaiToUvTal n anoAvovTal pe aitia dev €xouv Jdikaiwpa
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anolnuiwong. H nAnpwTéa anolnuiwon ot nepinTwon ouvtaglodoTnong sival ion pe 1o 40% Tou noooU nou Ba ATav
NANPWTEO Yia andAuon Xwpig aitia.
Ol KIVAOEIG TWV UNOXPEWOEWY £XOUV WG EENG:

a0.06.2005
O QAo H ETonpsic
koBopr unoypewdn oTny apxr TG ¥phoncl 1/1/2005) 403,851 252,966
Anofnuiwgsc nou KaTtopan8nkoy Tny nepiodo 1/1 swe 30/5/2005 (30.709) (28,579
Efodo nou ovoyvwpioBnks oTo anoTsASTUOTO TRC NEpItdou 141 s
30/6/2005 50.012 77.886
KaBoupr unoxpfmon oTo TEAoc Tnc neprodou (30/6/2005) 543.158 402.273

Mia dieBvng eTaipia aveEdpTnTwv avaloyioTwv a&loAdynoe TIC UNOXPEWOoeIG Tou OpiAou nmou amoppéouv and Tnv
unoxpéwan kaTtaBoAng anolnui®oswv AOyw €E€0dou anod Tnv unnpecia. O1 AenTouépeieg kal BacikéG napadoxEG Tng
avaAoyioTIkNG PEAETNG kaTa Tnv 30" Touviou 2005 kar 31" AskeuBpiou 2004, éxouv WG €ERG:

0 Ouihog H EToipsia

30.06,2005:31,12.2004: 30,06,2005: 31,12,2004
MNopolod afio P «pipaToSoToUpEyoy UNoypswosy 5E£3.835 493,851 412,950 352,966
M SOy vopIgHEY avahonioTiky Cnpig (10.677) - [10.677) -
KaBapr) unoxpéwon otov Ioohoyiouo 543.158: 493.851: 402.273 352.966
ZuSTOTIKG Tou koBopol nepiodikol kooTous ouvTaZlodoTnang
KooToc unnpegiac 46,666 148,464 45,426 106.110
HPAUOTO0IKOVOUIKD KooToc 11.648 30.730 11.326 24,210
Kovovikr ¥pEwor oTd gnoTeAsopoaTa 58,314 179,194 56,752 130,321
Eninhsov KooToc npooBeTwy emdopdTwy 22.699 72.216 22.096 51.614
Zuvohkl ¥pfworn oTa anoTsAfopara 80.012: 251.410 77.886. 181.935
TUPPWYIO UNOYPERNGEEY MAPOY MY
KoBopr| unowpswon evapinc nepiodou 493.851 444,798 352.966 317.907
KooToc unnpeoicc 46.665 148,464 45,426 106.110
XONUOTODIKOWOUIKD KAgTO: 9.361 27.586 9.114 19.7156
MNinpwBsicsc nopowéc (30,7057 (199,213 (28.579) (142.382)
MNpogHeTo KOoToC EMNAS0V NOpoywv 34.662 72.216 34.023 El1.614
Mopoioo afio unokpEmong 6To TEADG TG NEpIOAoOU 553.835; 493.851: 412.950 352.966
Buoikéc YnoBéoeic ;
NposEophnTIKO 2NITOKIO 5,00% 5,00% 5, 00% E,00%
NocooTo oUinonc ooy 5,00% 5,00% 5, 00% 5, 00%
AUENON TOU S8ikTr TIHWY KATOVOAWTH 2,50% 2,50% 2,50% 2,50%

To emINPOCOETO KOOTOG TWV CUMMANPWHATIKWV NAPOXWV OXETICETAI HE NAPOXEG Mou MANpwONKav oe unaAAnAoug ol
onoiol anoAuBnkav. Ta nepioodTepa and Ta e€mddpaTa auta dev nATAv avapevopeva oTa nAaioila autou Tou
NPoypapuaTog Kai OUVEN®MG Ol €eMNPOCOETEG NANPWHEG NAPOXWV MNAEOV TwWV UMNAPXOVTWV  AMOBEUATIKOV
AQVTIHETWNIOTNKAV WG NPOoBETN ouvTaglodoTikn xpewon. H emnpoobetn ouvTaglodoTikny dandvn kata tnv 30" Iouviou
2005 kai 31" AekepBpiou 2004 yia Tov ‘'OpIA0 avépyovTal o€ € 34.662 kal € 72.216 avTioToixd, evw yia Tnv ETaipeia oe
€ 34.023 kal € 51.614 avrTioToIxa.

6.28 Mpoypappara 3160g0nNG SIKAIOHATOG NPOAIPECNG AYOPAG HETOXMV

H TakTikn Tevik Zuvéleuon Twv HeTOXwvV TNG 30/6/2005 anogdoioe Tnv uAonoinon dU0 MNPOYPAPMATWY NAPOXNG
dIKaIWPATWV npoaipeong (stock options) eni HETOXWV TNG €TAIPEIAC YIa TOUG £pyalOMUEVOUG Kal Ta HEAN TwV AIOIKNTIKWV
SUMBOUAIWV TwV ETAIPEI®V TOU opiAou Forthnet.

To npwTo Npdypappa 1o onoio Ba uhonoinBei Tov AskéuBpio Tou 2005 a@opd Tnv didbBeon 277.497 PETOXWV OTNV TIUN
Twv € 3,3 n KAbe pia , og 6AouUG Toug epyalOPEVOUC Kal Ta MEAN TWV AIOIKNTIKWOV SUMBOUAIWY Nou £xouv ouvdeBEi PE TIG
ETAIPEIEG TOU OWiAoU €wg 31/12/2004.

To deUTEpO NpoOypappa To onoio Ba uAonoinBei Tov AckepBpio Tou 2006 apopd Tnv di1aBson 168.517 peTOXWV OTNV
TIUA TV € 3,3 n KaBe pia , e TV NpolnoBeon OTI KATA TNV OIKOVOMIKN Xprion 2005 Ba sniteuxBei 0 0TOXOC NWANCEWY
nou €xel TeBei.

H eUAoyn afia ava dikaiwpa unoAoyicbnke xpnoIPonoIMVTAG To JOVTEAO anoTipnong Black & Scholes .

O onpavTikeG HETABANTEG NMOU UMEICEPXOVTAl OTO WOVTEAO €ival n TIUA TNG LETOXNG , N TIUA €§A0KNONG, N MEPICUATIKN
anodoaon ,To NITOKIO NPOEEOPANONG Kal n HETABANTOTNTA TNG TIMAG TNG MeToxNG (volatility).

H petaBAnTdTNTA €ival n TUNIKA anokAIoN TV avauevOPEVWVY PETABOA®V TNG TIMAG TNG METOXAG Kal unoAoyileTal Bacel
OTATIOTIKNAG avAAuONG TwV NUEPNATIWV TIH®V TNG HETOXNG TWV TEAEUTAIWV 12 PNVOV.
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6.29 Zuvdedepéva Mépn

H ETaipia ayopalel npoidvTa Kal UNNPECIEG KAl NAPEXEI UNNPECIEG OE OPIOUEVEG €TAIPIEG NOU OXeTiCovTal Pe auThv. Ol
OUVAQEIC QUTEG EMIXEIPNOELIG €ival €TAIPEIEC PE ONPAVTIKA enippor] otov ‘OpiAo (METOxOI), OuyaTpiKEG R Suyyeveig
ETaipeieg Tou Opilou.

O1 ouvaAAay€g kal Ta unoAoina Twv Aoyaplacu®yv Pe Ta cuvdedepéva wépn avapEpovTal NapakdaTw :

Fuion Le THv Nuwinozic npog AvopEc ono
Enwwupio ETopsiog ﬁORrITENE'T' Nepiodog ouwdsdspdva ouvhehsudvn
HEpM HEpM
56.060 1.157.547
MEZOMEIAKET EYPYZRMIKET YTIHPEZIET A.E. @YTATPIKH 1 01,01-30.06.2004
St 267.618 1.725.138
01,01 .-30,06.2005 - 725,
54.150 0
MINGIKEET TPAMMEE A.N.E. METOXOE Qs e
01.01.-30.06,2005 66.148 gz
59.556 B2 .6
IAFTMA TEXNOAOTTAT KAT EPEYMAL METCXOE CiEOis Rt
01.01.-30.06,2005 38.237 1.043
) 993,206 z.219.001
TELECOM ITALLA METCXOE CiElis R
01 01 -30.06.2005 3.267.070 4.176.969
) o 121.763
MEDITERRANEAN MAUTILUS S.4. METCXOE CE b eEl Rl i
01.01.-30.06.2005 o 754.715
57,724 487
N EYTATPIKH | 01.01-30.06.2004
S 37,559 2,326
01,01 .-30.06.2005 - -
48.678 184,131
TS NS EYTATPIKH | 01.01-30.06.2004
ETAIFELA o o
01,01 .-30.06.2005
3.037 7672
CORTH o-com AEBE TYTTENHE 01.01-30.06.2004
SILRIHIE 49.265 9.556
01,01 ,-30,06.2005 : :
46,637 o
INTERNET HELLAS & E. EYTATPIKH | 01.01-30.06.2004
ETAIFELA o o
01,01 .-30,06,2005
Tovoha 01.01.2004-30.06.2004 1.299.256 3.753.318
Tivoha 01.01.2005-30.06.2005 3.726.196 6.749.829

30



ENAIAMEZEZ OIKONOMIKEX KATAXTAZEIZ A’ EEAMHNQY 2005
(Mood og Eupw, EKTOC £AV avaPEPETAl dIAPOPETIKA)

Mood nou Mood nou
. . Iwéon Ye TN MNepiodog nou oipeihouy To oipeihovTol oTo
Enevumis Eratpeiag FORTHNET AAyE FuvBeGepdv ouvBslspdva
HERD pipn
o ]
MEZOMEIAKET EYPYZQNIKET TNHPEZIET A.E. ENGULLS 31.12.2004
ETAIPELA
30,06,2005 1.981.454 310,559
4472 0
MINQIKEE TPAMMES A .M.E. METOROE 31122004
30,06.2005 33.271 g2
55.465 1.187
IAPYMA TEXNOAOITAL KAI EPEYNAT METOXOE SExe ot il
30,06,2005 26.131 95,693
§71.741 0
TELECOM ITALIA METOROT e
30,06,2005 0 38,157
0 760,000
MEDITERRANEAN MAUTILUS S.4. METORXOT 311e.2004
30,06.2005 1z0.000 0
572,563 275
FORTH CRS A.E. ETATPIKH 31.12.2004
ETAIPELA . o
30,06,2005 - -
211.106 14,379
FORTH e-com AEBE ZWTTEMHE 31,12,2004
ETAIPELA
30,06,2005 370.792 20,972
0 4,262
ABAONET &.E. LTTTEMHE 31,12.2004
ETAIPELA e o
30,06,2005 :
TUvoia 31.12,2004 2,015,347 780.103
TUvoia 30.06.2005 3.255.268 474.848

6.30

Aeopeloeig kal EVOEXOHEVEG YNOXPEWMOEIG

AvTISIKieg ka1 AiekJIkNOeIG: O 'OuIA0G EUNAEKETAI ONPEPA O€ SIAPOPEG VOUIKEG JIadIKaATieg KAl EXEI EKKPEUEIG
anaiTioeig Nou NPoKUNTOUV KATA TNV KAVOVIKI EKTEAEDN TWV £pyaciwv Tou (BAéne onueiwon 6.33 NapakaTw)

'Opol kal Ynoxpewoeig Adeiag: H ddeia unodopng Ztabeprig AoUppaTng MpooBaong TNAENIKOIVWOVIWV MOU Xopnynonke
o€ Jia ano TIG BuyaTpikeg Tou OpiAou, Tnv Meooyeiakég Eupulwvikég Ynnpeoieg A.E., UNOKEITAl 0€ KAMOIEG EUMNOPIKES KAl
TEXVIKEG NPoUnoBEoeIG Nou anaiTolv ano TNV €Taipeia va KAAUNTEl 0pIOPEVA KPITAPIA KAAUWNG KAl TEXVIKA KPITRAPIA KAl
va @Taocel g KAAuywn Tou 20% Tou NANBUCHOU €VTOG SUO ETWV aAnd TNV NUEPOUNVia Xopnynong. 1o TeEAog Tou 2002, n
gTaipeia KAAUNTE NepioadTepo and 1o 20% Tou EAANVIKOU nAnBuaopou. 'Exel xopnynBei eyyunTikr €nioTOAR UWoug
146.735 €upw yia TN CUPHOP@PWON NPOG TIC NAPANAV® UNOXPEWTEIC.

AeopevosIq:

Evoikia kTipiwv:0O 'OJINOC £XEI CUVAWEI EUNOPIKEG OUNPWVIEG MIoBwoNG yia Tn HioBwaon KTipiou, XWpwV ypageiou Kal
ypageiwv nou xpnoigonololvTal w¢ onueia napouciaocng and Toug avTinpoownoug. O CUPQPWVIEC AQUTEG €XOUV HEDN
dldpkela 5 éwg 10 €Twv Pe duvaTOTNTEG AVAVEWONG O OPIOKEVA anod Ta cupBoAaia. O HEAAOVTIKEG UNOXPEWOEIG HE
Baon TIC AdN UMNOYEYPANMEVEG GUMBATEIC evolkiaong KTipiwv oTig 30/6/2005 avaAlovTal wg €EAG:

0 Ouhog H ETaipsia
EwvToc gvoc £TOUC 1,158,223 E37.606
2-5 1N 4,264,023 1,337,307
Avid Tww & STy 739,372 365,668
Iovoho 6.161.618 2.240.581
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FORTH (et
Y

Eyyunoeig: O 'OpIAog didel eyyunTIKEG ENIOCTOAEG NMPOG dIAPOPOUG TPITOUG. STOV NAPAKATW NEPIEXETAI N avaAuon Twv
auUTOV TWV EYYUNTIKWOV ENIOTOA®V ONwG £xel diapoppwbei aTig 30/6/2005:

0 Opihoc H EToipsia
Kohr) EKTEAzON ZupBdoswy 1,814,359 1.658.430
ZULUETOYE OF AlQywvioUHoUc 106,133 106,133
AN Npok/ARc nAnpwpc 1.151.624 1.151.624
IOvoho 3.072.116 2.016.187

YNoxpe®WoeliG and cUHPBACEIG HE NPOHNOEUTEG : O 'OUIAOG €XEI AVEKTEAEOTO UNOAOINO CUNBACEWY PE NPONNBEUTEG TO
onoio oTig 30/6/2005 avépxeTal oTo Nogo TwV 8,5 €kaT nepinou.
To avTigToIXxo NoCo TNG UNTPIKNG €Talpeiag avépXETal oTo Nood TwV € 6 kAT nepinou.

6.31 Xpnuparooikovolika Méoa

EuAoyn a&ia: Ta nood nou nepIEXOVTAl OTOUG CUVNMKEVOUG I00AOYIOHOUG Yia Ta d1aB&aipa, Toug NEAATEG Kal TIG AOINEG
anaiThoeIG, TIG NpokaTaBOAEG, TOUG MPOWNBEUTEG, TIG AOINEC MANPWMEG KAl TIG AOINEG BPaxUNpOBECHEG UNOXPEWTEIG
npooeyyifouv TIG avTioToIXeG eUAOYEG agieg AOoyw Tng BpaxunpoBeoung ANENG TwvV XpnHATOOIKOVOUIK®V AUTWV HECWV.
O1 eUAoyeg afieg Twv XPNUATOOIKOVOUIK®WV OTOIXEIWV Mou gival diabgaiya yia nwAnon Kal TV XPNHAaTOOIKOVOUIKWV
OTOIXEIWV NMou diakpaTouVTal YId EUNOPIKOUG OKOMOUG, OTOUG CUVNHHEVOUG I00AOYIOHOUG avTavakAoUv Tnv eUAoyr Toug
a&ia.

H euAoyn afia Twv daveiwv KUPAlvOPEVOU EMITOKIOU KAl TWV UMOOXETIKWV ONUEIWHATWV Mou nepiAapBavovTtal oTig
AAAEG HAKPOMPOBETHEG UNOXPEWOEIG NPOOEYYIlouV Ta HETAPEPOUEVA NOOA TOUG. H gUAoyn a&ia TG unoXpewaong yia Tnv
anoktnon Tng Internet Hellas nepiAapBdaveTal oTig AOINEG HAKPONPOBETHUEG UNOXPEWOEIG (ENUeiwon 6.25).

MoTwTtikog Kivduvog: H pcyiotn €kBeon Tou OPIAOU O MIOTWTIKO KivOUVo, AOYW TNG KN EKTEAEONC TWV UMOXPEWTEWVY
and TougG avTioudBaAAOPEVOUG KaTd Tnv TpExouoa Xpnon, €ivalr n kataxwpnueévn afia Twv OTOoIXEIWV auTwV Onwe
ava@EPETal 0TouG GUVNHKEVOUG 1I00AOYIOHOUG.

O 'OpIAOG Oev €XEI ONPAVTIKEG CUYKEVTPWOEIC NIOTWTIKOU KIVOUVOU OE PHEPOVWHEVOUG aVTICUHBAAAOUEVOUG.

SuvalAAayuartikog Kivouvog: O 'OpiINoG npayuartonolei ouvaAAlayeg os E€va vopiopaTta, yia TNV ayopd €UNOPEUNATWV
Kal TNV NwANCOnN UNnNPEcI®V. SUvenwg, o 'OPIAOG duvnTIKA ekTIBETal 0 KivOuvo Aoyw mbavwv diakupdvoewy oTnv agia
TWV EEVWV VOMIOPATWV, O OMO0IoC OPWC MEIMVETAI O£ KAMOIo BABPO PE TNV AVTIOTABUION MICTWTIKOV KAl XPEWOTIKOV
unoAoinwyv aTo idl1o vouioua.

6.32 FeyovoTa HETA TRV nHEpPOoUNnVia Tou IcoAoyioHOU

H Forthnet €xel €pBesl og cuppwvia pe kolvonpa&ia Tpanelwv yia TV unoypagn cUuBaong Afwng MakponpdBeapou
KoivoUu OpoloyiakoU Aaveiou cuvoAikoU Uwoug € 50 ekaT. Skonog¢ Tou Aaveiou eival n avaxpnuatodoTnon Tou
uQloTapevou TpanelikoU daveiguoU, aAAd kal n XpnuatodoTnon PEPOUG Tou enevduTikoU NpoypdappaTog TnG eTalpeiac.
H unoypa®n TnG oUuPBacng avapéveral va npayuaTtonoin®ei oTic apxeg OkTwRpiou 2005.

6.33 AIkaoTIkEG AlaopEG — AlAITNOIEG

'‘Ocov agopda Tn FORTHnet, ol ekkpepeiG €nidIkeg anaITAOEI TNG KATA TPITWV avépxovTal oTo noco Twv € 29.599.571
€K TwV onoiwv € 26.707.222 anoTehoUv anaitnon Tng Etaipiag evavrtiov Tou OTE Jduvapel Tng and 31.12.2002 aywyn
TnG ETaipiag avagopikd pe Tn BeTikn {npia nou 1oxupileTal 60T ungoTn and Tnv undBeon Tou EMAK, € 293.470
anoTteAoUv anaitnon Tng Etaipiag katd Tou OTE yia Tnv nBikr) BAARN nou uneotn kai € 3.206.065 anoTteAoUv anaitroeig
NG ETaipiag kata opelAeTwv. O1 EKKPEPEIG ENIDIKEG aNAITAOEIG TPITWV KaTd Tng ETaipiag avépyovTal o € 202.927.

ZnuelwveTal 0TI o€ Bapog dUo eTaipiwv Tou Opidou ol onoieg €xouv anoppo®ndei NAgov anod Tnv FORTHnet undapyouv
EKKPEMEIG OIKAOTIKEG aNaITAOEIG TPITWV OouvoAikoU Uwoug € 73.339 yia TIG Oonoieg undapyxel oupBaTikn deopeuon and
HETOXO OTNn Mia nepinTwon kalr and TpiTn NwANTPIa €Taipia oTnv dAAN nNepIinTwon, yia KAAUWN TV anaiTnoswv o€
nepinTwaon apvnmikng ékBaonc Twv. Mepaitépw €I¢ BApog AAANG BuyaTpikng TN FORTHnet undpxel pia €KKpeWnG
dIKaaoTIKN anaitnon TPiTwv opodikwyv UWouc € 31.710 evw n eKKPEPNG €NidIKN anaiTtnon Tng €Taipiac auTng KaTa TpiTwv
opodikwyv €ival € 158.171.

Ekkpepolv oto XTE aithoeig akUpwong Katd ano@acewv Tng PubpioTikng ApxXng TNAEMIKOIVWVIOV TwWV OMNoIiwV N
€MINTWON OTA OIKOVOMIKA anoTeAéopaTa €ival aduvato va npoBAe@Oei d10TI ekTINATAI OTI KAl Av AaKOWn onoladnnoTe n
OAEG 01 aITHOEIC EUSOKIMNAOOUV 0 PAKeEAOG Ba enaveABel aTn Aloiknon n onoia Ba enavakpivel Ta Kpioiga TEAN.

Eniong ekkpepoUv evwniov TNG EETT ano@doeig sni dU0 OXETIKWV AKPOdoewyY, ol onoisg éAaBav Xxwpa To Mdio Tou 2005
Kal a@opouv n Wev NpwTn TNV apvnon Tou OTE va avayvwpiosl EKNTWOEIC OYKOU XOVIPIKAG N e deUTEPN TNV EMICTPOPN
Nnoowv W¢ axXPEWOONTWG KATaBANBEVTWY. Z€ NePINTWON €UdOKIUNONG TWV MPOCPUYMYV AUTWV EKTIPATAlI OTI Ba undp&el
BEATIWON TWV OIKOVOUIKWV HEYEBWV TNG €TAIpiag evTdg TNG d1AVUOUEVNG OIKOVOUIKNG XPonG.

EKTOG and TIG unoB£oeIG auTEG v UNAPXOUV AAAEG ekKpepeic nidikeg ) und diaiTnoia unoBEoeic KaBWG Kal anoPAceIg
SIKACTIK®V 1 dIaITNTIKOV 0pYAavwy Nou eVOEXETAl va €XOUV EMINTWON OTNV OIKOVOMIKN KaTaoTtaon Tou Ouilou.
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