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KataoTaon AoyapiacpoU anoTeEAECHATOV

‘OuiAog ETaipeia
5 1/1- 1/1- 1/1- 1/1-
M 317372005  31/3/2004  31/3/2005  31/3/2004

NwARosig 5.339.639 4.068.247 5.345.377 4.075.718
KoaTog MwAnBévtwv 5.18 (3.297.398) (2.369.342) (3.323.617) (2.390.907)
MikT0 Képdog 2.042.241 1.698.905 2.021.760 1.684.811
Aoind €00da ekpeTAAEUONC 5.20 188.695 147.259 188.695 147.259
'E€0da d1G0eoNC 5.19 (1.159.708) (1.014.122) (1.124.498) (980.178)
'E€0da d10iknong 5.19 (236.457) (234.248) (225.887) (215.414)
Aoind £€08a eKPETAAEUONC 5.20 (136.308) (83.705) (136.308) (83.705)
AnoteAéopara EkpeTaAlAguong 698.463 514.089 723.762 552.773
XpnuaToolkovopika 'Ecoda 5.21 2.677 9.801 2.677 9.801
XpnuaTtoolkovopika ‘E€oda 5.21 (35.794) (41.173) (34.724) (39.695)
K&pdn npo popwv 665.346 482.717 691.715 522.879
dOpoG €1000AUATOC 5.22 (217.873) (193.661) (217.873) (193.661)
Képdn HeTG and popoug 447.473 289.056 473.842 329.218
Katavepnuéva oe :

METOYOUC TNG LINTOIKIG 447.473 289.056 473.842 329.218
AIKQIopara Leiowngiag 0 0 0
Baoikd Kepdn ava Meroyri 5.23 0,07 0,05 0,08 0,05
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Noina KukAogopiakda oToixeia EvepynTikou
Tapeiaka diaBgoipa kai iIooduvagpa

ZUvolo EvepynTikoU

NMAGHTIKO
IS1a KepaAaia & YNOXPEWMOEIG
"I81a Ke@paAaia
MeToxIkO Keaialio
Ynép To ApTio
Aoind anoBepatika

SuvalaypaTiki Alapopd MeTtaTponng Ioohoyiopou

AnoTeAéopaTa €ig véo

"I81a kKe@aAaia anodIBOPEVA OTOUG HETOXOUG TG MNTPIKAG

Z0volo Idinv Kepalaiov

MakponpoOeoHEG YNOXPEWTEIG
MakponpoBeapeG AQVEIAKEG YNOXPEWTEIG
AvaBarOpEVEG POPOANOYIKEG UMOXPEMOEIG

YNOoXPEWOEIG NApOX®V NPOoowiKoUu Aoyw €§6d0U anod Tnv unnpeacia

ZUvoAo MakponpoBEoH®WV YNOXPEWDOEWV
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Tpéxouoeg POPOAOYIKEG YNOXPEWTEIG
BpayunpdBeopeg Aaveiakes YNOXPEWTEIG
NoinEg BpayxunpdBeope YNOXPEWUEIG
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‘Opihog Etaipsia
31/3/2005 31/12/2004 31/3/2005 31/12/2004
1.714.223 1.661.270 1.685.490  1.626.350
84.352 85.253 84.352 85.253
889.301 914.651 676.013 696.265
673 673 196.092 196.092
239.847 247.732 239.847 247.732
264.077 260.746 264.077 260.746
3.192.473 3.170.326  3.145.871 3.112.438
4.714.965 3.555.630 4.602.434  3.464.774
8.170.919 7.229.704 8.170.034  7.229.240
504.954 555.086 750.599 820.506
68.084 38.047 58.064 22.832
900.474 723.003 872.645 622.133
14.359.396 12.101.469 14.453.776 12.159.485
17.551.869 15.271.795 17.599.647 15.271.923
1.875.000 1.875.000 1.875.000  1.875.000
2.190.969 2.190.969 2.190.969  2.190.969
229.260 229.260 229.260 229.260

(10.343) (2.329)

1.991.803 1.544.330 2.048.136  1.574.294
6.276.688  5.837.229  6.343.364 5.869.522
6.276.688  5.837.229  6.343.364 5.869.522
3.006.400 3.030.506 3.006.400  3.030.506
208.600 197.350 208.600 197.350
87.250 87.250 87.250 87.250
3.302.250 3.315.106  3.302.250 3.315.106
6.657.920 5.033.311 6.657.920  5.033.311
984.002 762.989 978.784 751.788
240 240 240 240
51.532 40.804 37.851 19.841
279.237 282.115 279.237 282.115
7.972.931  6.119.459  7.954.032 6.087.295
11.275.181 9.434.566 11.256.283 9.402.401
17.551.869 15.271.795 17.599.647 15.271.923
5
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Evonoinpévn katraoraon HETABOA®V 18I0V KEPAAdinv

. Juv/Kég
. Ala@opég . . , .
. MeToxIko . . . Aoina diapopsg AnoTteAéopara | Ala@popEg .
Znpeinon . Ynép To ApTtio | avanp/yng - . . . . ZUvoAo
KEPAAaio enIYo anoBeparTika | HETATPONNG €IG VEOV gvonoinong
XoPny- IcoAoyIGHoU
'Ynoloina kara tnv 1n Iavouapiou 2004, cUppva
a v an Japiou " OUHP 1.875.000 2.679.663 . 229.260 (8.644) 835.033 (1.829)  5.608.483
HE TIG NPONYOUNEVEG AOYIOTIKEG ApXEG
[lpooapuoyeg MerdBaong ora AlXIT 5.24 . (341.037) - (176), 345.960 1.829 6.575
'YnoAoina kara tnv 1n Iavouapiou 2004, cUppwva
1.875.000 2.338.625 - 229.260 (8.820) 1.180.993 - 5.615.058
HE Ta ANXN
ZuvalayuaTikég dlagopeg evonoinong 01/01 - 31/03/2004 - - - - 762 - - 762
KaBapa AnoTeAéopaTa Mepiddou 01/01-31/03/2004 . - - . - 289.056 . 289.056
ZuvoAiké Avayvwpilopevo Képdog / Inuia Mepiodou - - - - 762 289.056 - 289.818
lYnoAoino Twv Idiov Kepalaiov kata Tnv 31n
. 1.875.000 2.338.625 - 229.260 (8.057) 1.470.049 - 5.904.876
MapTiou 2004
'YnoAoina kara tnv 1n Iavouapiou 2005, cUppwva
. . . 1.875.000 2.679.663 16.669 398.485 (2.329) 904.328 (1.829) 5.869.987
HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG
[lpooapuoyeg MeraBaong ora AfXIT 5.24 . (341.037) (16.669) (169.226) - 640.001 1.829 114.898
'Ynoloina kara tnv 1n Iavouapiou 2005, cUppWva
av-n P r OUHP 1.875.000  2.190.969 - 229.260 (2.329) 1.544.330 | 5.837.229
pe Ta ANXN
FuvalaypaTikeG dlagopég evonoinong 01/01 - 31/03/2005 . - E - (8.014) - . (8.014)
KaBapa AnoTeAéopaTa Mepiddou 01/01-31/03/2005 . - - . - 447.473 . 447.473
ZuvoAiko Avayvwpilopevo Képdog/{npia Mepiodou - - - - (8.014) 447.473 - 439.459
lYnoAoino Twv Idiwv Kepalaiov kara Tnv 31
; @ v 3 1.875.000  2.190.969 - 229.260 (10.343) 1.991.803 { 6.276.688
MapTiou 2005
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KaraoTaon peraBoAmv 18iwv kepalaiov MnTpikng ETaipeiag

AnodI130PEVA OTOUG HETOXOUG TNG HNTPIKNAG

Alapopég

. MeTOXIKO . . ) Aoina ANoTEAEOHATA EIG .
Znpeinon . Ynép To ApTio avanp/yng - . . ZUvolo
KEPAAaio anoOEparika VEOV
eniyopny.-
'Ynodomna kata@ Tnv 1n Iavouapiou 2004,
. . . . 1.875.000 2.679.663 - 229.260 856.693 5.640.615
CUHPWVA HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG
[pooaployec MerdBaong ora AlXIT 5.24 (341.037) 347.788 6.752
Ynohoina kardad Tnv 1n Iavouapiou 2004,
. 1.875.000 2.338.623 - 229.260 1.204.481 5.647.367
cuppwva JE Ta ANXN
KaBapda AnoTteAéopara Mepiodou 01/01-31/03/2004 - - - - 329.218
ZuvoAikO Ava 0 Képd ‘
) yvepilopevo  Kepdog /  gnwa . . . . 329.218 329.218
Mepi10dou
'Ynohoino Twv Idiwv KepaAaiov kata tnv 31n
. 1.875.000 2.338.623 - 229.260 1.533.699 5.976.585
MapTiou 2004
Ynohoina kardad Tnv 1n Iavouapiou 2005,
, , . . 1.875.000 2.679.663 16.669 398.485 932.463 5.902.280
CUHPWVA HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG
[pooapuoyes MerdBaong ora AlXIT 5.24 (488.694) (16.669) (169.226) 641.831 (32.758)
Ynohoina kard Tnv 1n Iavouapiou 2005,
. 1.875.000 2.190.969 - 229.260 1.574.294 5.869.522
cup@wva Je Ta ANXN
KaBapa AnoTteAéopara Mepiddou 01/01-31/03/2005 - - - - 473.842
z Alk6 A 0 KEpd '
uvo' IKO Vayvwpi{OHEVO gpdog [/ {nua | | | | 473.842 473.842
Mepiodou
'Ynohoino Twv Idiwv KepaAaiov katra tnv 31n
} 1.875.000 2.190.969 229.260 2.048.136 6.343.36
MapTiou 2005
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KaraoTaon TaUEIaK®OV powV

‘OpiAog Eraipgia
1/1- 1/1- 1/1- 1/1-
‘Eppeon pébodog 31/3/2005 31/3/2004 31/3/2005 31/3/2004
AsiToupyikég SpaocTnpIOTNTEG
KEpdn npo popwv 665.346 482.717 691.715 522.879
MAgov / Weiov NnpooapioyEg yia:
AnooBEoeig 100.219 92.517 90.022 82.366
MpoBAEYEIC 97.122 -15.336 97.122 -15.336
SUvaAAaYHATIKEG DIaPOPEG -2.554 489 0
Anotehéopata (£00da, £Eoda, KEPON Kal {NMIEC) EMEVOUTIKAC -2.676 -9.801 -2.676 -9.801
dpaoTnpIdTNTAg
XpewaTIKoi TOKOI Kal auvagr) £€0da 35.794 41.174 34.723 39.695
MAgov/ eiov NPOCApUOYES yia HETABOAEG Aoyaplacuwy Ke@aiaiou
Kivnong rj nou OxeTifovTal e TIG AEITOUPYIKEG dPACTNPIOTNTEG:
Meiwan / (ab&non) anoBepdtwv -1.259.336 -503.147 -1.237.660 -480.973
Meiwaon / (ab&non) anarrioswv -636.747 -149.372 -909.450 -364.232
(Meiwon) / augnon unoxpenoewv (NAnv Tpanelwv) 1.389.336 -88.981 1.693.822 110.709
Meiov:
XpewaTIkoi TOKOI Kal auvagr] £Eoda kataBeBAnuEva -35.794 -41.174 -34.723 -39.695
KataBeBAnpévor popol 0 0 0
3uvodo eopowv / (ekpowv) amno  AEITOUPYIKEG
opaornpioTnTes (a) 350.710 -190.914 422.896 -154.387
EngvduTikég 5paoTnpioTNTEG
AnokTnon BuyaTpikwv, OUYYEVQV, KOIVOMPa&iwv kali  Aoinwv 0 0
€nevOUoEWV
Ayopd eVO®UATWV Kal AUAWV Nayinv NEPIOUCIAKWY GTOIXEIWV -128.865 -25.035 -128.010 -16.667
Eionpdgeig and nwAnoeig evompaTwy kal AlAwv nayiov 0 0 0
TOKoI €I0MPayOEVTEC 2.676 9.801 2.676 9.801
MepiopaTa sionpaxBevra 0 0
Zuvodo ciopowv </ (EKpowv) amo  ENEVOUTIKEG
opaornpioTnTes (B) -126.189 -15.234 -125.333 -6.866
XpnUaTodoTIKEG SpAoTNPIOTNTEG
Eionpa&eic and augnon WeToxikoU KepaAaiou 0 0
Eionpageic ano ekdobévra / avaAngBévta daveia 0 1.592.356 0 1.592.356
EEopAnosIg daveinv -24.107 -1.356.425 -24.107 -1.356.425
EEOQANCEIC  UMOXPEWOEWV  and  XpNHATOdOTIKEG — HICBWOEIG -22.943 -21.836 -22.943 -21.836
(xpeoAUoia)
Mepioparta nAnpwBévta 0 0
3uvodo csiopowv / (Ekpowv) ano xXpPrHaTodOTIKEG
dpaornpidTnTes (v) -47.050 214.094 -47.050 214.094
KaBapi avinon / (Meioon) ota Tapeiaka SiaBécipa kai
1003Uvapa nepiddou (a) + (B) + (y) 177.471 7.947 250.512 52.841
Tapeiaka diad0éoipa kai Icoduvapa EvapEng nepiodou 723.003 1.084.748 622.133 1.027.776
Tapelaka di1abéoipa kai 1I00d0vapa ARENG nepiodou 900.474 1.092.694 872.645 1.080.617
Evoidpeoes o1kovouikés koTaoTtaoels yio v pLunviaio. mepiodo 8
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1. MAnpo@opieg yia Tov ‘OpiIAo

1.1. Tevikég nAnpoPopieg

H etaipia FASHION BOX EAAAS A.E. — MAPAIQIH KAI EMMNOPIA ETOIMQN ENAYMATQN eivai
avwvupn etaipia kar anoteAsi Buyatpikn kata 100% Tn¢ ITalikng Fashion Box Industries S.p.A.
I0puBnke To 1995 oTn @cooalovikn, aAa n £dpa TNG YETAPEPONKE aXedOV AUECWS oTnV ABrva.

H £dpa Tou Opilou, BpiokeTal otnv Néa Iwvia ATTIKNAG, (000¢ KanodioTpiou 90, T.K. 142 35). Oi
METOXEC TNG €TAIpiac i0mxOnoav oTo Xpnuatiotrpio ABnvav To 2002.

Ol OIKOVOMIKEG KATAOTAoEIC yia Tnv nepiodo nou €lnée Tnv 31 Maptiou 2005
(oupnepIAauBavovTac Ta ouykpITIKG aToIxeia yia Tnv nepiodo 31 MapTiou 2004 kabwg kai yia Tn

xpron nou €Ange 31 AekepBpiou 2004) eykpiBnkav anod To A.Z. oTig 17 Iouviou 2005.

1.2. ®uon ApacTnpioTATWV

H dpaotnpiotnTa TnG ETaipiag cuvioTtaTtal oTnv KAt anokASIoTIKOTNTA €ioaywyn, Olavoun Kai
npowonon OAOKANPWHEVWV OEIpwV MNPoioVTWY (OUAOY®V) nou KaAUMTouv Ta €ENG €idn:
avenionun &vduon (casual wear), ouvodeuTika €vduong (a&eooudp), unodnuaTa, onTIKA Kal €idn
OIKIOKNG XPNOEWE, Kal pEpouv To Bacikd onua Tng Fashion Box Group S.p.A., REPLAY, kaBw¢ kai
TA €UNOPIKA ONUATA TWV unoAoinwv eTaipeimv Tou Opidou REPLAY & SONS, REPLAY BABY, E-
PLAY, REPLAY KNITWEAR, REPLAY SHOES kabw¢ kal oTnv napaywyn npoiovtwv basic (ot
avTidiaoToAn npoc¢ Ta fashion npoidvra) e To eunopikd onua REPLAY. O katnyopiec npoiovTwv
Me TO onua REPLAY kal Ta ongata Twv AMwv eTaipelov Tou Opidou ouveéTouv Tnv
ohokAnpwuévn npotaon Tng Fashion Box Group S.p.A. MNpoG TOUC KATAVAAWTEG, HE TNV
napouciaon 3.500 povTéAwv kABe XpOvVo O€ PeyAAn MOIKIAIA XPWHATWY, UAIKQV Kal EPAPHOYQV.
Mo ouyKekpIPEvVa, Ta NpoidvTa nou npowBouvTal and Tnv ETaipia kaAunTouv TIG €EAC KATNyopieC:
o Avenionua Evdupara (Casual wear): AvOpIKEG Kal YUVAIKEIEC OEIPEG

o Evdlpata Jeans wear: AVOpPIKEC KAl YUVAIKEIEC OEIPEC

o Evdluata 18iaitepou oxediaopoUu, nou npoopilovral KUpiwg yia TIG Bpadivég €E0D0UC TwV

véwv: (Club wear): AvOpIKEC Kal YUVAIKEIEC OEIPEC

0 TAekTa: AVOPIKEC KAl YUVAIKEIEG OEIPEC
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o AEeooudp 'Evduongc: Eidn Ta&idiou, yavTia, {wveg, ToavTeg, kanéha, koounuata (Faux bijoux),
yuaAid opacewc kai nAiou
0 Bpeika kai naidika evoupata: KaAunTouv TIC NAIKIEC anod 6 pnvav £wg 16 eTwv
o Xnop 'Evouon (Sportswear): AvOpika kal yuvaikeia evoupata kai a&eooudp yia BaAdcola kai

XEIMEPIVa aBAnuara

O1 ouMoyéc Twv evOUPATWV ME To onua REPLAY Xwpilovrar oTtn Bacikn oulhoyn (Basic
Collection), n onoia anoteAeciTal and evdupaTa nou ival AiyoTepo enippenny o€ aAAayEg Tng Hodacg,
kalr otn ouAhoyn podag (Fashion Collection) nou dnpioupyeital o epyaoTnpia oxediaopou Kal
akoAouBei Tnv elkdva TNG ITANKNG ENWVUUNG MOIOTNTAG Kal OnuIoUpYIKOTNTAG OTa evouuaTa
podag, kKaAUNToOVTag €va eupy PACKA KATAVAAWTWV.

Kai o1 U0 cuAAoyEG nepiAapBavouv avopikeS, yuvaikeieg kal NAIBIKEG OEIPEC KAl KAAUMTOUV KUPIwWG
TIC avayKeg EvOuoNnG yia &vav avenionuo Tpono {wng, 81ackedaons, avayuxng kal aBAnong.

Ta npoidvta pe To gunopikd onua REPLAY kal Ta onuaTta Twv aAwv eTaipeinv Tou OpiAou nou
dlavepel n ETaipeia avTinpoownetouv éva EexwpIoTd KUPOG yIa TOUG NEAATEG TNG Kal EExwpilouv
andé Ta avTaywvioTika NpoiovTa Tou €i00Ug yia Tov uywnAoU €mnEdOU €UPNUATIKO Kal Jovadiko
oXedIaopO, TIG UYNAEG NOIOTIKEG NpodiaypageG OTo €NiNedo TwWV UAIKWV Kal TnG ene€epyaaiac kal
TNV BETIKN GUVAPTNON NOIOTNTAG KAl TIKAG.

H Etaipeia akohouBei Ta diebvr) npoTUNA TOU KAGdOU TNG €vOUONG MOU agopouV TNV €NoXIKOTNTA
EUNopeupaTonoinong Twv npoiovTwy. 'ETol, 01a0eTel U0 KUPIEG EUMOPIKEC MEPIODOUG/EMOXEG:
avoi&n/kahokaipl kar eOIvVONwpo/Xeldwvas. ZTa pecodiacTnuata n ETaipeia eunopeleTal €I0IKEG
ouloyeg (Flash Collections) pIkpOTEPNC €kTAONG, OI Oonoieg anotehoUvTal and €idn Ta oroia

(PEPOUV TA XAPAKTNPIOTIKA TNG HOdAG TNG avTioToIXNG NepIOdoU oTNV oroia ansuduvovTal.
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MAdiolo KATAPTIONG OIKOVOUIK®OV KATAOTACEWV

O1 eVOMOINUEVEC OIKOVOUIKEC KaTaoTdoelg TNG FASHION BOX EAAAZ A.E. Tnv 31n Maptiou 2005

(nuepounvia petaBaong anoteAei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo £wg kai Tnv 31

MapTiou 2005, €xouv ouvtaxBei pe Bacn TNV apxn TOu I10TOPIKOU KOOTOUG ONWG auTn

TPOMOMOIEITAl JE TNV AvVANPOOAdPHUOYN OUYKEKPIUEVWV OTOIXEIWV €vepyNnTIKOU Kal nadnTikou o€

TPEXOUOEC a&iec, TNV apxn TNG ouvéXIong TG 0paoTnpIdTNTAG (going concern) Kal €ival CUUNPWVEG

Me Ta Aiebvn MpoTuna Xpnuatoolkovouikng MAnpo@opnong (AMXM) onwc auta Exouv ekdoBei ano

v Emimponn AleBvav AoyioTikwv MpotUnwyv (IASB), kaBwe Kal TWV EPUNVEINV TOUC, ONWE AUTEG

gxouv €kd0Bei anod Tnv Enirponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H IASB €xel ekdwoel pia ogipd and npdTuna Ta onoia avagépovtal wg «IFRS Stable Platform

2005». O 'Opihog e@apuolel To IFRS Stable Platform 2005 an6 mn 1" Iavouapiou 2005 To onoio

nepiAapBavel Ta akohouba npdTUNA:

AAM 1 Mapouaiaon Twv OIKoVOIKWV KataoTaoswyv

AANM. 2 AnoBépata

AAN. 7 KaTaoTaoeIg TaUEIaKWV powv

AATN. 8 KaBapo Kepdog 1 Znuia Xpnong, Bacika Aabn kar peraBoleg oTig AoyioTikeg MeBOdoug
A.A.M. 10  TeyovoTa PETA TNV NUEpounvia Tou IcoAoyiopou

AAT. 12 ®Opol €I600AKATOG

A.A.M. 14 NAnpopOpNnoN KaTa TOUED

AAM. 16  Evowpata Nayia

AAM. 17 MioBwoeIg

AAN. 18 'Ecoda

AAM. 19  Mapoxéc oe pyalopEvouc

AA.M. 20  AOYIOTIKN TWV KPATIKWV ENIXOPNYNOEWV KAl YVWOTONO0INON TNG KPATIKAC UNOCTHPIENG
AAM. 21 O1 emidpdaoeIC TwV PHETABOAWV OTIC TIHEG TOU OUVAAAAYHATOG

AAM. 24  TVWOTOMNOINCEIC CUVOESEPEVMV HEPOV

A.AM. 26 AoyIOTIKN aneikovion Kali napouciacn Twv NPOYPARHAT®WY anoxXwpnong Npocwnikou
A.A.M. 27 EVONOINMEVEC OIKOVOUIKEC KATAOTACEIC KAl AOYIOTIKN ENEVOUCEWV OE BUYATPIKEC
A.AN. 32 XpnuaTooikovopika pEaa: MNvwaTonoInaoeIg kai napouaiaon

A.AN. 33 Képdn ava petoxn

A.AN. 34 EVOIQUEDEG OIKOVOUIKEG KATAOTAOCEIC

EvOi61e06¢ 01K0VOUIKES KATAGTAGELS YI0L THY TPYNVIGIR TEPIOO 11
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A.A.M. 36  Anopsinon a&iag NEpIoUCIaKWY OTOIXEIWV
AA.M. 37 TpoPAEYPEIC, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITHOEIC
A.A.M. 38  Aula oToIXEiQ TOU evepyNTIKOU
A.A.M. 39  XpnUATOOIKOVOUIKA HEOA: Avayvwpion Kal anoTignon
A.A.M. 40  Enevdloeig og AkivnTa
A.NX.N. 1 NpwTtn epappoyn Twv A.M.X.M.
A.NM.X.MN. 3 Evonoinon enixeipnoswv

O! OIKOVOMIKEG KATAOTACEIG kaAunTovTal and To AMXMN 1 «MpwTn e@appoyn Twv AMNXM», yiaTi
anoTeAoOUV TIG NPWTEG OIKOVOUIKEG KATAOTACEIG NOU CUVTACGOOVTAl Kal SNKOCIoNoIouvVTal NAvw o€

auTn Tnv Baon.

O1 NONITIKEC MOU avagEPOVTal NAPAKATW EXOUV €PAPUOCOEi Pe ouvENeEld O OAEC TIC MEPIODOUG

nou napouaialovTal.

H oUvta&n OoIKOVOMIKWV KaTAaoTAaoEwv oUudpwva pe Ta AMXM (R IFRS) anaitei Tn Xprion
EKTIMNOEWV Kal KPIOEWG KATA TNV €PApHOyn TwV AOYIOTIKQWV apXwv TnG ETaipeiag. ZnHavTikeG
napadoxeg and Tnv dloiknon yia TNV €pApHoyn TwV AOYIOTIKWV HEBOdWV TN ETAIPEIAC EXOUV

enonuavOei onou kpiveTal kaTaAAnAa.
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3. BaoikéG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEC BACEI TWV OMOIWV GUVTACOOVTAl Ol GUVNUUEVEC OIKOVOMIKEG KATAOTACEIC Kal

TIC OMOIEC GUOTNMATIKA €papuolel 0 ‘OIAOG €ival oI akOAOUBEC:

3.1 BdAon NPOETOIHNACIAG TWV OIKOVOHIK®OV KATAOTACEWV

O1 OIKOVOMIKEG KATAOTACEIG EXOUV ETOINACTEI CUUPWVA KE TNV ApXN TOU I0TOPIKOU KOOTOUG, EKTOG
ano TNV anoTiPnon CUYKEKPIMEVWY OTOIXEIWV TOU EVEPYNTIKOU Kal nadnTikoU O TPEXOUOES a&ieg
kal Baon TnG apxng TnG ouvexiong TnG AeiIroupyiag Tou OpiAou.

Ol  OIKOVOMIKEG KATAOTACEIC €xouv ouvtaxBei oudewva Me Ta  Algbvly  Mpdtuna
XpnuaTtooikovopikng MAnpo@opnong (AMXM) nou exouv €kdoBei and To GUPBOUAIO AlgBvav
AoyloTikwv MpoTunwv kai Alepunveieg nou €kd0ONkav anod Tn Moviun Enirponn Algpunveinv Kal
Ta onoia €xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

H eTaipeia ouvETAEE OIKOVOUIKEC KATAOTACEIC GUNPWVA WE Ta AMXI yia npwTn Qopad yia Tn xpnon
nou éAn&e tnv 31" AekepBpiou 2004. Asv undapyouv MpdTuna nNou va EXouv EQappoodei npiv TNV
NUEPOUNVia evapéng Tng Epappoyng Toug.

O1 EVONOINMEVEC AUTEC KATAOTACEIG €ival BACIOUEVEC OTIC OIKOVOUIKEG KATAOTACEIC MOU KATapTilel
0 'Oupihoc oUp@wva pe Tov EAANVIKO Epnopikd NOWPO, NPOCAPHOCHEVEC ME TIC KATAAANAEG
€EWAOYIOTIKEG EYYPAPEC NPOKEIPEVOU va evapuovioBouv pe Ta ANXI.

H npoeTolpacia Twv OIKOVOMIKWV KATAOTACEWV OUPPWVA ME TIC YEVIKA arOJEKTEC AOYIOTIKEG
apxéC anaitei Tn Xpnon EKTIUNCEWV Kal UunoBécewv nou ennpealouv Ta unohoina Twv
Aoyapiaopwv evepynTikoU Kal nadnTmikou, Kal yvwaoTonoinon TwV €&VOEXOMEVWY OTOIXEIWV
EVEPYNTIKOU Kal NadnTikoU KATA TNV nUEPOUNVia oUVTAENG TWV OIKOVOUIKWV KATAOTACEWY, KaBwG
kal Ta napoucialopeva £€0oda kal £600a KaTa TIC UNo €EETAON XPNOEIG. AV KAl Ol OUYKEKPIMEVEG
EKTIUNOEIG €ival BACIOUEVEG OTIC BEATIOTEG YVWOEIC TNG Aloiknong (Tou OpiAou), Ta NPAyHATIKA

anoTe\éopaTa evOEXeTal TENIKA va dIaPEPOUV anod TIG EKTIUNOEIC AUTEC,

3.2 MAnpo@opnon Kara ToHEa

Q¢ NpwTeUWV TOUEAG OpPIlETAlI O EMIXEIPNUATIKOG TOMEAG, O OMoIog anoTeAsiTal and pia opada
OTOIXEIWV EVEPYNTIKOU Kal dpacTnPIOTATWV MOU MAPEXOUV MPoiOVTA KAl UNNPECIEC, Ta ornoid
unokevTal o€ dIaPOopPETIKOUC KIVOUVOUG Kal anodOoelG anod ekeiva AWV NIXEIPNUATIK®Y TOHEWV.

H eTaipeia diaxwpilel TOV NpwTEUOVTA TOPEA O XOVOPIKO Kal AIaviko gunopio.
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QC yewypa@IkOG TOUEAC, opileTal Hia YEWYPAPIKN MEPIOXN, OTNV onoia napexovtal npoiovra Kai
unnpEaieg kal n onoia unokeITal o dIAPOPETIKOUG KIVOUVOUG Kal anodooei anod aAAeC neploxec. O

‘OuiINog dpaaTnpionoicital atnv EANAdQ, o€ XWPEC TNG EUPWNAIKNG EVWONG KAl OE TPITEC XWPEC.

O 'OpiINoG dpacTnpIonoIEiTal OTNV KAT' anoKAEIOTIKOTNTA €loaywyn, Olavoun Kkal npowdnon
OAOKANPWHEVWV CEIpWV NPOIOVTWV (GUAAOYWV) €vduong, unodnong, aeooudp Kal €idn OIKIaKNG

xpron.
3.3 Evonoinon

OuyaTpikEG: Eival OAeg o1 eTaipeiec nou dloikouvTal Kal eAEyxovTal, AUeaa N EUPeaa, and aiAn
eTaipia (UNTPIKN), HEOW TNG KATOXNG TNG NASIOWN@IAG TWV HETOXWV TNG ETAIPEIAC OTNV 0Onoia £yIve
n enevduon. AnAadr), BuyaTpIKEC €ival Ol EMIXEIPNOEIC NAVW OTIC OMOIEC AOKEITAl EAEYXOC ano TNV
uNTpikn. H FASHION BOX EAAAZ A.E. anokTd Kal aokei EAeYX0 HEOW TwV JIKAIWHATWY Wngpou. H
Unapén Tuxov duvnTIKWV SIKAIWHUATWY WHPOU Ta onoia €ival aoknoIJa kaTtd Tov XpOvo oUVTa&ng
TWV OIKOVOMIKWV KATAOTACEWY, AAUBAVETAI UNOYN MPOKEIMEVOU VA OTOIXEIOBETNOEI av n pNTpIKN
aokei Tov €Aeyxo eni Twv BuyaTtpikwv. H BuyaTpikn eTaipia «F.B.C. FASHION BOX CYPRUS LTD»
evonoinbnke NANpws (OAIKr evornoinon) e TNV pEBodO TnG €€ayopdc and Tnv nuepounvia nou
anokTAaTal 0 EAEyX0G €N’ AUTWV Kal NAUEl va EVONOIEITAI and TV NUEPOMNVIA MOU TETOIOG EAEYXOG
dev upioTatal. H eTaipia pe Tnv enwvupia «F.B.C. (PROPERTIES) LIMITED», n onoia ¢xel Tebei o€

adpaveia, dev Evonoinonke.

H e€ayopa BuyaTtpikng ano Tov ‘OpIAo AoyioTikonolsital Bacel TnG peBodou TG ayopds. To KOGTOG
KTNONC MIac BuyaTtpikng €ival n €UAoyn aia Twv NEPIOUCIAKWV OTOIXEIWV Mou dobnkav, Twv
METOXWV MOU €kOOBNKAV KAl TWV UMNOXPEWOEWV NMOU avaAngdnkav katd Tnv nuepounvia Tng
avtaAAaync, NAEov TUXOV KOOTOUC APeCa ouvOedeUEVOU e TNV ouval\ayn. Ta €EaTopIKEUPEvVa
NEPIOUOIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVEC UMOXPEWOEIC MOU dMOKTWVTAl Of ia
EMNIXEIPNMATIKR) OUVEVWON EMIMETPWVTAl KATd Tnv €€ayopd oTIC eUAOYeEC a&ieg Toug aveEapTATWG
TOU NooooTOU CUMKETOXNG. TO KOOTOG ayopdc NEPav TN eUAoync a&iac Twv eni HEPOUC OTOIXEIWV
Mou anokKTNOnKav, KaTaxwpeitar we unepa&ia. Av To ouVOAIKO KOOTOC TNG ayopdg gival HIKpOTEPO
ano Tnv euAoyn a€ia Twv €ni JEPOUG OTOIXEIWV NOU anokTnenkav, n diapopd KATaxwpeiTal ageoa

OTa anoTeAéouara.

EidikG yia TIC ENIXEIPNUATIKEC OUVEVWOEIC MOU €ixav npaypartonoindei npiv Tnv nUepopnvia
peTapBaong Tou Opihou ota AMXM (1n Iavouapiou 2004) xpnoiponoinenke n e€aipeon Tou AMNXM 1
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Kal Oev £(QpapPOOTNKE avadpouika n PEBodOC TNG e€ayopdc. >Ta nAdiola TnG napanavw e&aipeoncg
n ETaipeia dev enavaiinoAoyioe To KOOTOC KTHONG TwV BUYATPIKWV Mou €ixav anokTnOei npiv ano
TNV nueEpopnvia Yetapaong ota AMXM, ouTte TNV €UAoyn a&ia Twv anokTNOEVTWY OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV NUEPOMNVia TnG e€ayopdc. KaTtd ouvéneia n unepagia
Mou avayvwpioTnke kaTta Tnv nUEpounvia PeTapaong, oTtnpixbnke otnv e€aipeon Tou AMXN 1,
unohoyioTnke Pe BAon TIGC NPonyoUHEVEG AOYIOTIKEG APXEC KAl AMEIKOVIOTNKE HE Tov idlo TPOMo
nou aneikovi{oTav oUP@WVA e TIG TEAEUTAIEG ONUOCIEUPEVEG OIKOVOMIKEG KATAOTACEIG TOU OMIAOU

npiv TNV PeTapaon ota AMNX.

AleTaIpIKEG ouvaAAayEeG, undloina kal pn npaydartonoinyéva kEpdn and ouvaAlayeg PeTa&l Twv
eTaipeiwv Tou Opidou anaAsipovtal. O pn npaypaTtonoinuéves {nUIEC, €niong anaAeipovTal,
EKTOC €dv n ouvalhayn napexel evOeiEEIC amopEiwoNng, Tou METABIBACHEVTOC OTOIXEIOU
evepynTikoU. O1I AOYIOTIKEG ApXeC TNG BuyaTpIKNG €ival CUPQPWVEG HE AUTEC NOU EXOUV UIOBETNOEI
ano Tov ‘OpiAo.

3.4 Aopn Tou Opilou

H doun Tng ETaipiac kata tnv 31/3/2005 £xel wg €ENG:

M£00d0¢ Evonoinong & MoogooTa

FASHION BOX EAAAZ A.E., Néa Iwvia ATTIKAG MNTpPIKA
F.B.C. FASHION BOX CYPRUS LTD, Asukwaia Kunpou 100 % OMikn Evonoinon

Aev gvonoindnke n €Taipia pe Tnv enwvupia «F.B.C. (PROPERTIES) LIMITED», n onoia £xel TeOEi

o€ adpaveia.

3.5 Merarponn §&vou volioparog

(1) NOpIopa PHETPNONG Kal avapopdg

To vOpIopa PETPNONG Kal avagopdc Tou OpiAou anod Tnv 1 Iavouapiou 2002 sival To Eupw, kaTtd

OUVENMEIA Ol EVOMOINMWEVEG OIKOVOUIKEC KATAOTACEIC napouoialovtal o Eupw (€), To vopioua

anoTipunong TNG UNTPIKNG ETAIPEIAC.

Evoidpeoes o1kovouikés koTaoTtaoels yio v pLunviaio. mepiodo 15

ané 1" lavovapiov éwg 31 Maptiov 2005



ymy

REPLAY

(2)  ZuvaAayeg kal undloina

O1 ouvaAhayég o€ EEvo vopiopa PeTaTpenovTal o Eupw BAoel Twv ICOTIMIWV Mou Io0XUOUV KaTd TIG
nUepounvieg Twv ouvalaywv. OI anaitnoeiG kal UMOXPEWOEIC O &EVO VOMIONA katd Tnv
NUEPOUNVia oUVTAENG TWV OIKOVOMUIKWV KATAOTACEWV NPoodppolovTal WOTE va avtavakAouv TIG
OUVAAAYHATIKEG IOOTIMIEG TNG NUEPOMNVIAG oUVTAENG. Ta kEPON Kal ol {NMIEG Nou NPOKUMNTOUV ano
TETOIEC OUVAAAAYEG (Kal ano Tn METATPOMNI OTOIXEIMV TOU EVEPYNTIKOU KAl NAdNTIKOU EKPPACTHEVA
oe &vo vopiopa) avayvwpilovral oTnv  KAaTaoTaon anoTeAEONATWY, EKTOC OTAV KATAXWPOUVTAI

oTnVv kabapr B€on WC avayvwpPIoUEVEC AVTIOTABUICEIC TAPEIAKWY POWV.

(3) ETaipeieg Opilou

H MeTaTponn TwV OIKOVOMIKWV KATAOTACEWV TWV ETAIPEIOV Tou OMIAOU Ol OMnoiec €xouv

J1IaPOPETIKO AEITOUPYIKO VOUIOHa and Tnv PNTPIKR, YiveTal wg eENG:

e Ta nepIoucIakd OTOIXEIA KAl O UNOXPEWOEIC, JETATPENOVTAI WE TIC ICOTIMIEC MOU UNAPXOUV
KaTd Tnv nuepopnvia Tou IsoAoyiopou.

e Ta idla Ke@AAaia PETATPENOVTAI WE TIC IOOTIMIEG NOU UNNAPXAV KATA TNV nUeEpounvia nou
NPOEKUYAV.

e Ta ¢ooda kal Ta £€€0da, JETATPENOVTAI HE TIG HEOEG I0OTIHIEG NEPIGDOU.

O1 NpokUNTOUCEG OUVAANAYHATIKEC OIAPOPEC KATAXWPOUVTAl O  anoBepdTikd Twv  10iwv

KEPAAQiWV KAl HETAPEPOVTAI 0T ANOTEAEOUATA WE TNV NWANCN TWV ENIXEIPACEWV AUTWV.

3.6 EVO®MMATEG AKIVNTOMOINCEIG

H anoTigynon Twv ndyliwv OTOIXEIwV TOU evepynTIKoU VYIVETAI OTO KOOTOC KTNOEWG MEiOV TIG
anooBéoeic. To KOOTOG KTNOEwC nepINAPPBAVEl OAEC TIC AMECA enmpPINTEEC dANAVEC yia Tnv

anoKTnNon TwV OTOIXEIWV.

MeTayeveoTepeg dANAveC kataxwpouvtal os enav&non TnG AOyIOTIKAG a&iac Twv eVOwUATwV
nayiov N ¢ &xwpiotdo ndylio poévov kata Tnv EKTaon nou ol dandveC auTéc au&avouv Ta

MEAAOVTIKA OIKOVOMIKA OPEAN MOU AVAUEVETAI va EI0PEUCOUV ano TNV XPron Tou Nayiou GTOIXEIoU
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Kal TO KOOTOG TOUC Mnopei va empeTpnOei afioniota. To KOOTOG EMICKEUWY KAl OUVTNPNOEWY

KaTaxwpeital ota €€0da Tng xpriong nou npayuartonoloUvTal.

O1 anooBeoelg Twv AAAWV OTOIXEIWV TWV EVOWMATWV nayiwv (NAnv olkonedwv Ta onoia dev
anooBévovTal) unoloyilovTal Pe TNV oTabepn PEBOdO PETa oTnV WPENIUN (WK TOUG NOU EXEl WG

€gne:

KTipia 33 €T
Alapdp@waon KTipiwv 2-18 €m
AuTokivnTa 6 €Tn
Aoino¢ eE0NAIOHOG 5-13émn
E€onAiopoc (YeTagopda ano Leasing) 6 — 16 £Tn

O1 UNOAEIPUATIKEC a&iec Kal ol WPENPEG (WEC TwWV EVOWPATWV NAYiwV UNOKEIVTAlI O ENAVEEETAON
oc KGBe nuepopnvia IoohoyiopoU. ‘OTav ol AoyIOTIKEC a&ieC Twv eVOWUATWV AKIVNTOMNOINCEWV
unepBaivouv TNV avaktnoiun aia Toug, n dlagopd (anopesiwon) KaTaxwpeiTal aueoa we £6000

oTa anoTeAéopara.

Katd Tnv nwAnon KAnoiou MEPIOUTIaKoU OTOIXEIOU, TO OXETIKO KOOTOG Kal O OWPEUMEVEC
anooBéoeig diaypdgovTal and ToUuC avTioToIXOUG Aoyapiaopouc TN XPOVIKNA NEPiodo TNG NwANoNG
KAl Ta OXETIKA KEPON 1 {nUIEC, avayvwpilovTal oTa anoTeAéopata xpnonc. ‘Otav Ta nwAoUpeva
EVOWPATA nayla, €xouv anomiynBei oTIC eUAoyec afie Toug, TO TUXOV  aMoOBsPdATIKO
avanpooapuoyng nou undapxel ota idia kepdalaia kata Tnv NWANCn, YETAPEPETAlI OTa KEPDN E€ig

VEO.

3.7 Anopciwon a&iag NEPIOUCIAK®V OTOIXEIWV

Ta oToIXEia Tou &evepynTIKOU Mou &xouv anpoodiopioTn w@eNUn {wr Oev anooBévovtal Kal
UMOKEIVTAl O€ €AEYXO AMOMEIWONG €TNOIWG Kal OTAV KAnold yeyovoTa KaTadelkvuouv OTI N
AoyloTikny afia Ynopei va Pnv givalr avaktnoiyn. Ta oToIxEia Tou evepynTikoU nou anooBevovTal
UNOKEIVTAl 0 EAEYXO anopeiwong TnG a&iac Toug OTav undpyouv evOEieIg OTI ol AoyioTikn agia
Toug dev Ba avakTtnBei. H avakTtioiun aia €ival To peyaAUTEPO NOoo PETAEU TNG KABAPAG TIUNG
nwAnong kai TG afiag Aoyw Xxprons. H {nuia Adyo peimong TnG aiac Twv OTOIXEIwV Tou
EVEPYNTIKOU avayvwpileTal and Tnv enixeipnon, oTav n AoyioTikA afia Twv oToIXEiwv auTwv (i TNG

Movadag Anuioupyiag Tapeiakwv Powv) gival eyaAuTtepn and To avakTroido Nogod TOuG,.
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KaBapn a&ia nwAnong Bswpeital To nogd and TNV NwANON €vOC OTOIXEIOU TOU €veEPYNTIKOU OTa
nAgiola pac apgoTtepoBapolc ouvalhayng oTnv omoia Ta MEPN €xouv NANPn yvwon Kai
NPOoXwPOUV OIKEIOBEAWC, HETA and Tnv agaipeon kABs NpooBeToU APedou KOOTOUG dIABeong Tou
OTOIXEIOU €vepyNTIKOU, evw, afia xpnong €ivalr n napoloa a&ia TwWV EKTIHWHEVWV HEANOVTIKWV
TAPEIQKWY POWV MOU AVAMEVETAI va €I0PEUCOUV OTNV EMIXEIPNON aMNo Tn Xprnon &voc oToIxXEiou

EVEPYNTIKOU Kal ano Tnv dIABean Tou 0TO TEAOG TNG EKTIHWHEVNC WPENUNG {wNG Tou.

3.8 AOCWMATEG AKIVNTOMNOINCEIG

3TIC AQOWMATEG aKIVNTOMOINCEIG NepIAAPBAvovVTal O aEPAg TwV KATAOTNHATWY, AoyIOHIKA

NpoypPAupaTa kabwg kai ol adeleg XPnoeIG AOYIOHIKOU.

«A€pac» kartaoTNHATwv: O «aEpac» TwV KAaTaoTNPATWV anoTIPAaTal GTo KOGTOG KTHOEWG eiov
TIC anooBeoelc. O1 anooBeoelc dievepyouvTal Pe Tnv oTabepny PEBodO katd Tn Oldpkeld TNG

EKTINWHEVNG MIOBWONG TWV KATAoTNHATWY, N onoia Kupaiveral anod 12 €wg 16 xpovia.

Aoyiopiko: O1 adeieg AoyiopikoU anoTIHWvTal 0To KOOTOG KTNOEWC Weiov TIG anooBecelc. Ol
anooBeoeig dievepyouvTal pe Tnv otabepn peBodo katd Tnv dIapkeld TNG WPENIUNG (WAG Twv

OTOIXEIWV auT@V N onoia kupaiveTal and 1 €wg 4 xpovia.

3.9 XpnHATOOIKOVOUIKG HECT

XpNUaAToOoIKOVOUIKO PECO €ival KABs oupPacn mou OnUIOUPYE £va XPNUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OF Hia €MIXEipnon Kai Pia XpnUAaTOOIKOVOUIKI UNOXPEWG I £va CUMHETOXIKO TITAO O€
Mia aAAn enixeipnon.

XPNUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU £ival KGBE OTOIXEIO TOU EVEPYNTIKOU NMOU a(opd:
- Tapeiaka diabéoiua,
- OUMPBATIKO JIKaiwpa ANWNC METPNTWV 1 GAAOU XPNHATOOIKOVOUIKOU OTOIXEioU and AaAAn
enixeipnon
- OUMPBATIKO dIKaiwpa avTaiAaync XpnUATOOIKOVOUIKWY HECWV KE OPOUC MBava guvoikouc,
- TITAOI CUMHETOXNC O AAAN €nixeipnon

XpNUATOOIKOVOUIKI UNOXPEWON €ival KGO ouPPATIKI UNOXPEWGT NouU apopd:
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- napadoaon HETPNTWV 1 GAOU XPNHUATOOIKOVOUIKOU OTOIXEIOU TOU €evePYNTIKOU O€ GAAN

enixeipnon,
- avraAAayn XpnHUAaTooIKOVOUIKWV HECWV HE AAN enixeipnon Pe 6poug niBava dUCEVEIC,

Ta XpnUATOOIKOVOUIKA HECa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATNYOpieg We Baon Tnv

oucia TnG oUuPBAaoNG kai To oKoMo yia TOV OMoio anokTRenkav.

i) Adveia kal ANAITNOEIG

MepiAapBavouv  pn  napaywya XpnUATOOIKOVOUIKA OTOIXEIa €vepynTikoU HE OTABEPEG N
NPoCdIOPICHEVEG NANPWHEC, Ta onoia Oev dlAanPayUaTelovTal O EVEPYEC AYOPEC. ZTNV KATnyopia
auTn (Adveia kai Anarrioeig) dev nepiAapBavovtal

a) anaiTnoeig and NpokaTaBoAEG yia ayopd ayadwv ) UnNnpEeCIwV,

B) anaItRoEIC Nou £XOUV va Kavouv e doooAnWies popwv, 0Ol onoieg Exouv eniBANBei vopoBeTIKA
ano To KPAToC,

y) omidnnoTte dev kaAunteTal and cUpBacn woTe va divel dikaiwpa OTnV €nIxXEipnon yia Aqwn

METPNTWV 1 AAAWV XPNHATOOIKOVOUIKWY NAYiwV OTOIXEIWV.

O1 anarthoeig nepihappavovtal oto KukAogopoUv EvepynTikO, €KTOG and ekeiva pe AREEIG
MEYaAUTEPES Twv 12 pnvwv anod Tnv nuepounvia Iooloyiopou. Ta TeheuTaia cupnepiAapBavovTal

OTa KN KUKAOQOPOUVTA OTOIXEId TOU EVEPYNTIKOU.

ii) EnevOUOEIG KATEXOHEVEG WG TNV AREN

MepIAaBAvEl Pn Napaywya XPnHaTooIKoVOUIKA NEPIOUCIAKA OTOIXEId JE NAYIEG N NPOCOIOPICUEVEC
NANPWHEC Kal OUYKEKPIMEVN ANEN kal Ta onoia n Etaipia, o 'OpiIloc €xel TNV NpoBson kal Tnv
duvaTdTnTa va Ta diakpaTtroel wg TNV ANEn Touc.

O 'OpINOG KaTeiXe NPOBECHIAKES KATABEDEIC O Repos.

Ta ddavela Kal ol anaiTnosig avayvwpiovral oTo avandoBeoTo KOOTOC BAcel TNG HeBOdOU Tou
npayudaTikoU nITokiou.

Ta npayupatonoiuéva Kal pn npaygatonoinupéva KePdn n {nUIieC nmou npoKUMTOUV ano TIC
METABOAEG TNC UAoynC afiac Twv XPNHUATOOIKOVOUIKWY CTOIXEIWV EVEPYNTIKOU ANOTINWUEVA OTNV
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guloyn a&ia Toug pe METABOAEC OTa aAnMoOTEAEoWATa, avayvwpilovral oTa anoTeAéopaTa Tnv

nePiodo Nou NPOKUNTOUV.

O1 eUMoyeg aiec Twv XPNHUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Nou €ival dlanpayuaTeuoiya o€
evepyoUc ayopec npoadiopifovTal and TIG TPEXOUOEC TIWEG {nTnonG. Ma Ta un dianpayuateloipa
oToixeia ol €UAoyeg a&ieg npoodiopilovTal Ye TNV XPRON TEXVIKWV anoTidnong onwc avaiuon
npooPATWV CGUVAANAY®WV, OUYKPIOIMWV OToixeiwv nou dianpaypaTtelovTal kal npoeEo@Anon
Tapelakwy powv. O1 pn dlanpaydaTeuoiyol o evepyd ayopd CUMMETOXIKOI TITAOI MOU €XOUV
TagivounBei oTnv katnyopia AlaBeoiya npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId Kal TwV Onoiwv
n ebhoyn a&ia dev €ival duvaTov va NpoodloploTel Ye a&lonioTia anoTINWVTal 0To KOGTOC KTAONG

TOUG.

>e kGBe nuepopnvia IooAoyiopou n ETaipia o ‘'OMINOG EKTING Qv UNAPXOUV QVTIKEILEVIKEG EVOEIEEIG
nou va odnyoUv OTO CUMNEPACHA OTI TA XPNMATOOIKOVOUIKA OTOIXEIQ TOU €VEPYNTIKOU EXOUV
unooTei anopeiwon. MNa PETOXEG ETAIPEIWY NOU £XOUV TAEIVOUNBEI w¢ XPNHATOOIKOVOUIKA OTOIXEIQ
dl1a0gaiua Npog NWANGCN, TETola EVOEIEN GUVIOTA N GNUAVTIKN (| NApaTeETapévn Yeiwon TN eUAoyNG
afiac oe OXEON WE TO KOOTOC KTHOEWG. AV OTOIXEIODETEITAI ANOMEIWADN, N CWPEUMEVN oTa idia
kepaAaia ¢npia nou eivai n diagopd WeTa&U KOOTOUG KTHOEWG Kal EUAOYNG a&iag, HETapEPETal OTa

anoTeAEoaTa.

3.10 Ano6¢upara

Tnv nuepopnvia Tou IooloyiopoU, Ta anoBePata anoTIHWVTAl 0T XAWNAOTEPN TIUN METAEU
KOOTOUG KTAONG Kal kaBapng peucTonoinoiung a&iac. H kabapry peucTtonoinoiun a&ia eivar n
EKTIMWHEVN TIUA NWANONG Twv anoBsudTwv, OTnV ouvnBIopEVN MOpEia TWV E€pyaciov Tng
ENIXEIPNONG HEioV onoladnnoTe oXeTIKA €€00a NwANONG. To KOOTOG TwV AnoBeudTwv nepIAayBavel
OAa Ta kKOOTN ayopdc, Ta KOOTN WETATPOMNNG Kal Ta Aoind KOOTN nou npayuaronoinénkav yia va
@Odacouv Ta anoBéuata oTnv Napoucda KATAoTAon Kal B€on, €KTOC TWV XPNHATOOIKOVOUIKWV

€EO0WV.
3.11 EpnopikéG anaiTROEIG
O1 anairioeic and neAATeC kaTaxwpouvTal apxXika otnv €UAoyn aia Toug kal JETayevéoTepa

anoTIpwvTal oTo avandoBeoTo KOOTOC XPNOIMONOIWVTAG TNV HEBOdO TOu anoTeAeopaTikoU

enMITokiou, Peiov TNV NpOBAswn yia peiwon TG a&iag Touc. Tnv NEPINTWON Nou N avanoopeoTn
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afia 1 To KOOTOC €VOC XPNMATOOIKOVOMIKOU OTolxeiou unepPaivel Tnv napouca afia, TOTE TO
OTOIXEI0O aQUTO anoTIHATal OTO AVAKTACIMO Mnood auTtou, dnAadr otn napoloa afia Twv
MEAOVTIKWV POWV TOU MEPIOUCIAKOU OTOIXEIOU, N onoia unoloyileTal Ye Bacn To npaypaTtikod
apxiko emTokio. H oxeTikny {nuia peTapépeTal aneubeiag ota anoTteAéopara Xpnong. O1 {nMIEG
anopeiwong , dnAadr OTav UNApPXel avTIKEIMEVIKR €vOeiEn OTI o 'Opihoc dev eival o€ B€on va
€lonpd&el 0Aa Ta Nood nou ogeilovTtal pe BAon Touc CUMBATIKOUC Opouc, avayvwpilovTtal oTa

anoTeAéouara.

3.12 Tapeiaka dia0éoipa kai 1I003Uvapa TApEIaK®OV 31a0e0ipwV

Ta diabsoiya kar 10oduvapa d1abesiywv NEPINAPBAVOUV Ta PETPNTA OTNV Tpdnela Kal OTO TAUEio
KaBw¢ eniong kal TIC BpaxunpoBeopes enevOUOEIC UWPNANG PEUOTOTNTAC ONWC TA MPOIOVTA TNG
ayopdc XpAMaTog kai ol Tpane(ikeC kaTtabeoeic. Ta npoidvra TnG ayopdc Xpnuatoc eivai
XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI@ MOU  anoTIJwvTal otnv eUloyn afia PEow TNG

KaTaoTaonc anoTeAEOUATWV.

3.13 MeToxiko KegpaAaio

'E€0da Ta onoia npaypartonoindnkav yia Tnv €kdoon HETOXWV eu@avifovTal YETA TNV agaipeon
TOU OXETIKOU (POPOU €1000NMATOC, O WEIWON TOU NPOoiovToc TnG £kdoonc. Ta £€oda Ta onoid
oXeTi{ovTal PE TNV €KOOOT HETOXWV YIA TNV ANOKTNON EMIXEIPACEWV NEPIAAUBAVOVTAl OTO KOOTOG

KTNOEWE TNG ENIXEIPNOEWE NOU AnokTaral.

Kata tnv andktnon 10inv PeTOoXwv, TO KATABANOEV Tipnua, ouunEPIAAPBAVOMEVWV Kal TWV

OXETIKOV danavwv, aneikovi(eTal PEINTIKA TV 10iwv Kepalainv (anobepaTikd unép To dpTio) .

3.14 ®opoloyia e1003npaTog & avaBarlAOHEVOG (POPOG

H enmiBapuvon TnG nePIodoU PE POPOUG €I00ONMATOC AMNOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC Kal
TOUG avaBaMAopevouc @opoug, OnAadr Toug (@OPOUG N TIG (POPOAOYIKEG EAAPPUVOEIC MOU
OXeTI(OVTAl JUE TA OIKOVOMIKA OPEAN NMOU NPOKUNTOUV OTNV NEPiodo aAAa €xouv NdN KATAAOYIOTEI
i 6a kataloyloTouv dnod TIG POPOAOYIKEC APXEC O DIAPOPETIKEC NEPIODOUG. O POPOC €1000NHATOC
avayvwpileTal oTov Aoyapiacud Twv anoTEAEOUATWY TNG NEPIODOU, EKTOC TOU POPOU EKEIVOU Mou
a@opd ouvaAAayEG nmou kaTtaxwpnonkav aneubeiac ota idia kepdahaia, oTnv ornoia MNePINTwon

KaTaxwpeital aneudeiac, katd avaloyo Tpono, oTa idia kepaiaia.
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O1 TpEXOVTEC (Opol €1I000NUATOC MePIAAPPBAvVOUV TIC BPaxunpOBeOUEG UMOXPEWOEIC 1 Kal
anaiTRoEIC NPOG TIG ONUOGCIOVOUIKEC APXEC MOU OXETICOVTAl JE TOUG NMANPWTEOUC (POPOUG EMi TOU
(PopoAoynTEOU €I000NKATOC TNG MEPIODOU Kal OI TUXOV NPOOBETOl (POPOI €I00ONUATOC MOU

a@opoUV NponyoUHEVEG XPNOEIC.

O1 TPEXOVTEC (POPOI EMIPETPWVTAl CUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC Kal TOUG
(POPOAOYIKOUG VOHOUG Nou £@apupolovTal oTIG JIaxEIPIOTIKEG NEPIODOUG WE TIG onoieg oxeTidovTal,
Baoilouevol 0TO PopoloynTeo KEPDOC yia To €Toc. 'OAeC ol aAhayeg oTa BpaxunpdBeoua
(POpPOAOYIKA OTOIXEId TOU E€vepynTIkOU N TIGC UMOXPEWOEIG avayvwpilovTal oav HEPOG TwV

POpPOAOYIKWY EEO0WV OTNV KATAOTACN ANOTEAEOUATWY XPNONG.

O avaBaA\opevog (popoc €100dNUAToG npocdlopileTal e TNV WEBODBO TNG UNOXPEWONG MNOU
NPOKUNTEI anod TIG NPOCWPIVES dIAPOoPEC PETAEU TNG AoYIOTIKAG a&iag kal TG popoAoyikng Bacng
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBaA\OUEVOG POPOG €I000NKaTog Oev
AoyiCeTal €Gv npokUNTEl and Tnv apyikr avayvwpion OTOIXEIoU evepynTikoU 1 naénTtikoU o€
ouvalAayn, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia OTav €yive n ouvaAliayr Oev ennpeace

oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPBOG N} {nuia.

O1  avaBaAlAOPeveG (OPOAOYIKEG aNAITACEIC Kal UMOXPEWOEIC anoTIidwvTal We Bdaon Toug
(POPOAOYIKOUG OUVTEAEOTEG MOU AVAMEVETAI va €papuocTolV OTnV nepiodo kata Tnv ornoia 6a
dlakavoviaTel n anaitnon f n unoxpéwon, AauBavovtag unoywn Toug (PopoAOYIKOUG GUVTEAEDTEG
(ka1 popoAoyIkoUG VOHOUG) MoU EXOUV TEBEI OE 10XU 1) OUGIAOTIKA 10XUOUV PEXPI TNV NUEPOMNVia
Tou IooAoylopou. Z€ nepinTwon aduvapiag oapouc NPoadIopIcHoU TOU XPOVOU avaoTpoprC TWV
NPOCWPIVWV dIAPopwV £PAPHOZETAl 0 POPONOYIKOC CUVTEAEDTNC MOU I0XUEI KATA TNV ENOPEVN TNC
nUepounviag Tou IooAoyiopoU xpron.

O1 avaBaA\OpeVEC (POPOAOYIKEG anaiTrosiC avayvwpilovTal KaTd Tnv €ktaon oTnv onoia 6a
undap€el PeAOVTIKO @opoAoynTeéo KEPDOG yia TNV XPNOIKOMoinan TnG Npoowpivig 8iagopdac nou
Onuioupyei TNV avaBaropevn QopoAoyIKr anaitnon.

O avaBaA\opevoGg @OpoC €100dNKAToC avayvwpileTal yia TIC MPOCWPIVEC OlAPOpPEC Mou
npokUnTouv and enevOUOEIC 0 BUyaTPIKEG Kal OUVOEOEHUEVEC EMIXEIPNOEIG, WE €€aipeon Tnv
NePINTWON MOU N avacTpoPry TWV MPOCWPIVOV dIaPopwv eAeyxeTal and Tov ‘OuiAo Kal €ival

noavo OTI ol NPoCWPIVEG dlIaPopEC dev Ba avaoTpaPouv aTo NPOBAENTO PEANOV.
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O1 nepioooTEPEC aN\ayeéC OTIC  avaBaA\OMEVEC (POPOAOYIKEG aMAITHOEIC I UMOXPEWOEIG
avayvwpilovtal oav €va KOMHATI TWV (POPOAOYIKWV €E00WV OTNV KATAOTAON AMNOTEAECHATWV

Xpong.
3.15 MapoxEG oTo NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeoeG NAPOXEC NPOC TouG epyalopevouc (EKTOC anod
napoxec ANENG TNG €PYaciakng oxeong) o€ Xpnua kai o€ €idog avayvwpilovral wg €€0do oTav
kaBioTavTtal OedOUAEUMEVEG. TuxOV aveEOMANTO MOOO KATAXWPEITAI WG UMOXPEWON, EVW OF
NEPINTWON Mou To Nocgd nou non kataBAndnke unepBaivel To NOoO TWV NAPOXWV, N ENIXEipnon
avayvwpilel To unepParAov Nood w¢ OTOoIXEI0 Tou evepynTikoU TG (MponAnpwbev €€0d0) HOVO
KaTa TNV €KTacn nou n npornAnpwpun 6a odnynoel o€ MEIWCN MEMOVTIKWY NANPWHWY i O€

ENICTPOPN).

Mpoypappa kaBopPICHEVWV EICPOPOV

Me Baon To NPOypappa KaBopICUEVWY EI0POPWY, N UNOXPEWON TNG EnIXEipnong (VoMK N
TEKPAPTN) NEPIOPICETAI OTO NOCO NOU EXEI CUMPWVNOEI va GUVEIOPEPEI OTOV Popéa (N.X. TAUEIO)
nou dlaxelpiCeTal TIC EI0POPEC Kal XOPNYEl TIG NAPOXEC. ZUVEN®G TO MNOCO TwV NAPOXwv nou 6a
AaBel o epyalopevog npoodiopileTal and To nood nou kataBaMel n enixeipnon (f kalr o
epyalopevoq) kal ano TG kataBAnBeioeg enevOUOEIC TWV EIGPOPWV AUTWV.

H nAnpwTéa €lopopd and Tnv €nixeipnon o€ €va npoypapua KaBopIoPEVWV  EICPOPWY,
avayvwpileTal €iTe WG Hia UNOXPEWON PETA Kal TNV APaipeon TG £l0Qopac nou kataBAnonke, site

WG €va £€o0do.

3.16 TMpoBAtyeiq

MpoBAEweic avayvwpilovtal 0Tav o ‘OPINOC £XEI NAPOUCEG VOUIKEC 1 TEKMAIPOUEVEC UMOXPEWOEIC
WC anoTéAeopa NapeABOVTwWY YeyovoTwy, gival moavn n ekkadapior TouC JECW EKPOWV NOPWV Kal
N €KTIUNON Tou akpiBoUcg noooU TnG UMOXPEWONG Wnopei va npayuatonoindsi e a&onioTia. Ol
NPOBAEYEIG ENICKONOUVTAl KATA TNV nUepopnvia ouvTaéng kabe Iooloyiopol kai npooapuolovTal
NPOKEIYEVOU va avtavakAoUv Tnv napouoa a&ia Tng dandvng Nou avapéveral va anairneei yia
OIEUBETNON TNG UNOXPEWONG. O1 EVOEXOUEVEC UMOXPEWOEIC OV avayvwpilovTal OTIG OIKOVOMIKEG
KATAOTACEIC aA\G  yvwoTonoloUvTal, €KTOG av n meavotnta €Kpowv nopwv ol  Oroiol

EVOWHATWOVOUV OIKOVOMIKA OPEAN €ival eAayioTn. O1 evOeXOMEVEG anaitroelc Oev avayvwpilovTal
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OTIC OIKOVOMIKEG KATAOTACEIC AANG YVWOTONOIOUVTAl EPOCOV 1 EI0PON OIKOVOUIKWY OPEAWV €ival

meavn.

3.17 Avayvmpion 003wV Kal 500wV

‘Egoda: Ta £0oda nepidapBavouv Tnv aia nwAnoswv ayabwv kalr napoxng unnpeoiwv, kabapd
ano ®opo MpooTiBEPevnc Aiac, ekNTWOEIG Kal ENICTPOPEC. Ta dIETAIPIKA €000a Peoa aTov ‘OuIAo
anaAsipovTal nANpwe. H avayvwpion Twv €000wV YiveTal wg €ENG:
NwAnoeig ayabwv: O nwAnosig ayabwv avayvwpidovtal oTav o ‘OpiAog napadidel Ta ayadba
OTOUG NeAATEC, Ta ayadd yivovral anodekta and auToUg Kkai n €ionpagn Tng anaitnong sivai
euloya eEaopaliopevn. Eniong , o ‘Opihog oxnuaTiCel NpoPAEWEIC NWANCEWY EMNOPEUNATWY
MEPOC TWV Onoiwv EVOEXETAl va enIOTPAPei 0TO TEAOG KABe 0elOv. O UNOAOYIOHOG TWV &V’
AOYW NPoPBAEWYEWV €XEI NpaypaTonoindei e BAon Ta NOCOOTA TWV AVTIOTOIXWV ENIOTPOPWV.
Mapoxn unnpeciowv: Ta €0oda and napoxn unnpeciwv Aoyiovral Tnv nepiodo nou
napexovTal ol unnpecieg, e Baon To oTadlo OAOKANPWONG TNG NAPEXOMEVNG UNNPECIAC O€
OX€0N ME TO GUVOAO TWV NAPEXOUEVWV UMNPETIWV
‘Ecoda and nIoTWTIKOU TOKOUG: Ta £€0oda and TOkoug avayvwpifovral pe Baocn tnv

npayuarikn anodoaon Tou OTOoIXEIOU Tou evepynTIKoU.

‘EE0da: Ta €€oda avayvwpilovral ota anoteAéopata o 0eB0UAeUpeVn Baon. OI NANPWHES Nou
npayuaTonololuvTal yia AEITOUPYIKEG MICOWOEIG HETAPEPOVTAl OTO AMNOTEAEOUATA WG £€00a, KATA

TO XpOVO XPNoews Tou MioBiou. Ta £&oda and Tokoug avayvwpilovTal o dedoUAEUpEVN Baaon.

3.18 MioOwosig

ETaipeia OpiAou w¢ MIoBwTNG: O pIoBwoeIC nayinv KaTd TIC onoie¢ peTapiBalovral oTov
‘OpiAo OAoI o1 KivOuvol Kal Ta OQEAN MOU €XOUV OXEON ME TNV KUPIOTNTA €VOG OTOIXEIOU TOU
EVEPYNTIKOU, aveE€apTtnTa and Tnv TeAIKR PETABiBaon fj Pn Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU
auToU, anoTeAoUV TIC XPNHATOOIKOVOUIKEG MICOWOEIC. O HICBWOEIC AUTEC KEPAAAIONOIOUVTAl HE
™V €vapén Tng picbwong otn XapunAoTepn PeTa&l Tne euAoyng a&iac Tou nayiou OToIXEIOU 1 TNG
napouoac a&iac Twv eAaXIoTwV HIoBwPATwy. Kabe pioBwua empepieTal JeTa&l TNG UnoxXpEwoncg
KAl TV XPNHATOOIKOVOUIKWY €EOdWV £TOI WOTE va €MITUYXAveTal €va oTabepd €MITOKIO OTNV
UMOAEINOMEVN XPNHATOOIKOVOUIKT unoxpewon. Or avTioTOIXEG UMOXPEWOEIC and MIodwuara,
KaBapéc and XpnUATOOIKOVOUIKA €E0da, daneikovilovTal OTIC UMOXPEWOEIC. TO MEPOC TOU
XPNHUATOOIKOVOUIKOU €E000U MOU apopd O XPNUATODOTIKEC MIOBWOEIC avayvwpileTal oTd
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anoteAéopata Xpnong katd Tn didpkeid TG Miobwonc. Ta ndyila nou anokTnénkav e
XpNHaTodoTIKn Hiobwaon anooBévovTal oTn HIKPOTEPN NePiodo HETAEU TNG WEEANIUNG {wNC Twv

nayiwv oToIxeinv Kal TN SIApKEIas HioBwaong Touc,.

SUMQWVIEC MIOBWOEWV Onou o ekpIoBWTAC HeTaBiBalel To dIKaiwpa Xprong evog OTOIXEIOU Tou
EVEPYNTIKOU YIA HIA CUPPWVNMEVN XPOVIKN NEPiodo, Xwpic woTdoo va petaBiBalel kalr Toug
KIVOUVOUC Kal avTapoIBEC TnG 1IBI0KTNOIag Tou nayiou oToixeiou, Ta&IvopoUvTal w¢ AEITOUPYIKEG
MIoBwoelc. O NANPWHEC Mou YivovTal yia AEITOUPYIKEC MITBWOoEIG (kaBapeg and TuXOV KivnTpa
nou npoo@épbnkav and Tov ekUIoBWTR) avayvwpilovral oTa anoTeAEoPATa XPAonG avaloyikd

kaTa Tn dIdpKeIa TG MioBwong,.

ETaipeia OpiAou w¢ ekIoOWTAG: 'OTav nayia ekpiobwvovTal Pe XpnuatodoTikn MHiobwan, n
napovuoa a&ia Twv HICOWHATWV KATAXwpPETal wg anaitnon. H diagpopd PETA&y Tou WIKTOU nooou
TNG anaitnong kal TG napoucac a&iac TnG anaitnong kataxwpeital wg avaBaropevo
XPNHATOOIKOVOUIKO €0000. To €0000 and Tnv ekpioBwon avayvwpileTal oTa anoTeAEéouaTa
XpAoNG kaTta Tn didpkela TnG HiobBwaong xpnoidonolwvtag Tn peBodo Tng kabapng enevduong, N

onoia avTiNnpoownevel Yia otabepn nepiodikn anodoan.

Mayia nou ekuiIoBwvovTal HE AEITOUPYIKEG MIOBWOEIG nepIAauBavovTal  oOTIG  EVOWMATEG
akivnTonoinoelg Tou IooAoyiopoUu. Anoofévovtal kata Tn OIAPKEId TNG AVAREVOUEVNG WPEAILNG
{wNg Toug o Baon ouvenr We NApOUOIEC IBIOKTNTEG EVOWUATEG AKIVATOMNOINCEIC. TO €0000 TOU
evolkiou (kaBapod anod Tuxov kivnTpa nou 606nkav oTouc MIoBWTEG) avayvwpileTal Je Tn oTabepn

pEBOdO kaTa Tn diapkela TnG NEPIGdoU TG HioBwang.
3.19 Aiavoun HEPICHATWV
H diavoun HEPIOUATWV OTOUG METOXOUC TNG MKNTPIKAC avayvwpileTal w¢ UNOXpEWON OTIC

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG TNV NUEPOMNVIA KATA Tnv onoia n dlavoun eykpiveTal ano

TNV Fevikn ZUVEAEUOT TWV PETOXWV.
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4. MAnpo@opnon KaTa ToHEa

MNpwTEUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

KaTa tnv 31" MapTiou 2005 o1 dpactnpioTnTeC Tou OWiAOU OUVIOTOUV €vav €MIXEIPNUATIKO TOWEQ,
auTdv TNG epnopiag kai d1abeong 1Idwv £vduong, unodnong kal AoInwv ageooudp Ta onoia PePouV
TOo Bacikd onua Tng Fashion Box Group S.p.A., REPLAY, kaBw¢ kal Ta €unopika onuata Twv
unohoinwv eTaipeinov Tou Opilou REPLAY & SONS, REPLAY BABY, E-PLAY, REPLAY KNITWEAR,
REPLAY SHOES. Katd ouvéneila To KUpIO €vOIAQEPOV  XPNMATOOIKOVOMIKAG NANPOPOPNONG

EMIKEVTPWVETAI OTN KATAvoun TnG dpaatnpioTnTag Tou OpiAou, o€ XovOpIKO kal Aiaviko EUNOpIO.

O 'Opihog dpaaTnpionoleital e U0 (2) KUPIOUG ENIXEIPNUATIKOUG TOUEIG: Xovopikn — Alavikn.

Ta anoTeAéopaTa TwV TOMEWV QUTWV KATA TIC TPIUNVEG NEPIGdoUG nou éAn&av Tnv 31" MapTiou

2005 ka1 31" MapTiou 2004, yia Tov ‘OlIAO £X0OUV WG EENC:

1/1-31/3/2005 Xovdpikn Aiavikn ZUvoAo

ZUVOMNIKEG MIKTEG NWANOEIC avda TOHED 3.927.676 1.411.963 5.339.639
KaB@apég nwAnosig 3.927.676 1.411.963 5.339.639
MIKTG kEPON 1.310.145 732.096 2.042.241
Aoina £000a eKPETANEUONG 188.695 - 188.695
Aoina £€00a ekPeTAAAEUONG (136.308) - (136.308)
XpnuaTooikovopika £€0da (33.118) - (33.118)
AeIToupyIKa ¢£0da (609.094) (686.851)  (1.295.945)
ANoGOBECEIC (33.072) (67.147) (100.219)
Kpdn npd popwv 687.248 (21.902) 665.346
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1/1-31/3/2004 Xovdpikn Aiavikn ZUvolo

SUVOAIKEG MIKTEC NWANCEIG ava ToEQ 2.866.458 1.201.789 4.068.247
KaBapég nwANRoCEIg 2.866.458 1.201.789 4.068.247
MIKTG KEPON 1.058.176 640.729 1.698.905
Aoina £000a eKPETANEUONG 147.259 147.259
Aoina €€00a ekPETANEUONG (83.705) (83.705)
XpnuaTtooikovopika £€0da (31.373) (31.373)
AeIToupyika ££08a (555.965) (599.888)  (1.155.853)
AnooBEoeig (32.973) (59.544) (92.517)
KEépdn npo popmv 501.419 (18.703) 482.716

H katavopr) Twv &VOMOINWEVWV OTOIXEiwv Tou EvepynTikoU Kal TWV UMOXPEWOEWV OTOUC

ENIXEIPNUATIKOUG TOWEIC, avaAUsTal we Enc:

31/3/2005 Xovdpikn

MeAaTec kai Aoinég EPnopikéc Anaitnoeig 8.170.919
Evonoinuévo EvepynTiko 6.974.187
Evonoinuéveg Ynoxpewaoeig 8.364.640
31/12/2004 Xovdpikn

MeAaTec kai Aoinég Epnopikég Anaitioeig 7.229.704
Evonoinuévo EvepynTiko 4.895.221
Evonoinpeveg Ynoxpewaoelg 5.742.820

Aiavikn

2.506.763

ZUvolo

8.170.919
9.480.950

17.651.869

3.010.541

11.375.181

Aiavikn

3.146.870

ZUvoAo

7.229.704
8.042.091

15.271.795

3.691.746

9.434.566
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AguTEPEUMV TOPEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

O 'OpiNog dpacoTnpionoleiTal o€ TPEIG (3) KUPIWS YEWYPAPIKEC NEPIOXEC kal dleubuvovTal anod Tnv

€0pa Tn¢ ETaipeiac.
H €dpa Tou Opihou kal n kUpia Xwpa dpacTnplonoinong Tou €ival n EAAGda. O1 GAEG NePIOKES
A€IToupyiag eivar Kupiwg ol Tonol NWANONG TWV EUNOPEUNAT®WV. O NWANCEIC Tou Opilou yivovTal

Kupiwg o€ xWpPeG TG Eupwlwvng kai AOINEG XWPEG.

O1 nwARoeIg Tou Opilou yia To a’ Tpipnvo Tou 2005 kai 2004 avTioTolxa, EXouv wg €ENC:

o Xwpeg . .
A Tpiunvo ] o Aoingg ZuvoAika
EAAada Eupwnaikng . .
2004 XWPEG Mooa
‘Eveong
MNwAARoEIC 3.600.575 229.897 237.775 4.068.247
. Xwpeg \ .
A Tpiynvo ] ] Aoingg ZuvoAika
EAAada Eupwnaikng . .
2005 XWPEG Mooca
‘Evoong
MNwARoCEIC 4.782.148 234.981 322.510 5.339.639
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5. ZnueInoelg oTiG OIkovopikéG KaTtaoTaoeig
5.1 Evowpara nayia NnEPIouciakd oTolxeia

Ta evowpaTta nayla nepiouciakd artoixeia Tou OYiAou kal TnG eTaipeiac availovTal wg ENG:

O OMIAOZ
KTipia - |MsTagopika M .
TEXVIKG £pya Méga )M, Zuvoio
- ggonAiocpog

MikTr AoyioTikn a&ia 932.711 21.655 1.782.740 2.737.106
JUCOWPEUHEVN andoBeon kal anoyeinon agiag -291.840 -20.542 -932.836| -1.245.218
AoyioTikn a&ia Tnv 1n Iavouapiou 2004 640.871 1.113 849.904| 1.491.888
MIKTN AoyioTIkR a€ia 1.256.258 21.655 2.003.724 3.281.637
JUOOWPEUNEVN anooBeon kal anopeinon agiag -373.823 -20.841 -1.140.450, -1.535.114
AoyioTikn aia Tnv 31n AskepBpiouv 2004 882.435 814 863.274) 1.746.523
MikTr AoyioTikn a&ia 1.274.206 21.655 2.111.822 3.407.683
ZUOOWPEUKEVN anoaoBeon kal anopeinwon agiag -397.353 -20.915 -1.190.841) -1.609.109
AoyioTikn a&ia Tnv 31n MapTiou 2005 876.853 741 920.981 1.798.575

O OMIAOZ

KTipia - |MeTagopika M .
TEXVIKA £pya M&oa )M, Zuvoho
- gEonAiopog
AoyioTikn a&ia Tnv 1n Iavouapiou 2004 640.871 1.113 849.904| 1.491.888
MpoaBnkKeg 323.547 0 219.605 543.152
MNwAnoeIg - Melwaeig 0 0 0 0
AnooBEeoeic nepIodou -81.982 -299 -206.819 -289.102
KaBapég ouvalhaypaTikeG dIapopeg 0 0 585 585
AoyioTikn aia Tnv 31n AekepBpiov 2004 882.435 814 863.274| 1.746.523
MpoaBnkec 17.948 0 109.135 127.083
NwAnoeig — Meiwaeig 0 0 0 0
AnooBeoeig nepiddou -23.530 -74 -51.159 -74.763
KaBapég ouvarAaypaTikeC dIapopeg 0 0 -267 -267
AoyioTik afia Thv 31n MapTiou 2005 876.853 741 920.981| 1.798.575
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H ETAIPEIA
. . EmnAa kai
KT ,m, = HMema ,I 0pIKg Aoindg Zuvolo

TeXVika epya Meoa £EonAioud
MikTr} AoyioTikr) agia 932.711 21.655 1.656.936 2.611.302
SUCOWPEUPEVN andoBeon Kal anopeinon a&iac -291.840 -20.542 -860.391  -1.172.773
AoyioTikn a&ia Tnv 1n Iavouapiou 2004 640.871 1.113 796.545 1.438.529
MikTr AoyioTikn a&ia 1.256.258 21.655 1.868.701 3.146.614
JUCOWPEUPEVN andoBeon kal anopeinon a&iag -373.823 -20.841  -1.040.347 -1.435.011
AoyioTikA afia Thv 31n AekepBpiou 2004 882.435 814  828.354 1.711.603
MikTr} AoyioTikr) agia 1.274.206 21.655 1.976.980 3.272.842
ZUOOWPEUPEVN anooBeon kal anopeinon agiag -397.353 -20.915  -1.084.731  -1.502.999
AoyioTikn a&ia Tnv 31n MapTiou 2005 876.853 741 892.249 1.769.843

H ETAIPEIA

Kripia - MeTaQopika M ,

TEYVIKG £OVa Mioa )\omoc' ZUVvoAo

TEXVIKG £pvd eEonAiopog
AoyioTiki agia Tnv 1n Iavouapiou 2004 640.871 1.113  796.545 1.438.529
MpoCONKeC 323.547 0 211.765 535.312
MNwAnoeig — Meiwoelg 0 0 0 0
AnooBEaoeig nepIodou -81.982 -299 -179.956 -262.237
MoyioTikn aia Tnv 31n Askepppiouv 2004 882.435 814 828.354 1.711.603
MpoCoONKEC 17.948 0 108.280 126.228
NwARoEIC — MeIwoEIg 0 0 0 0
AnooBEoeic nepIodou -23.530 -74 -44.384 -67.988
MoyioTikn aia Tnv 31n MapTiou 2005 876.853 741 892.249 1.769.843
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H Etaipeia anoTipd TIC enevOUCEIC TNG O akivnTa We BACN TO I0TOPIKO KOOTOG Kal Ol AOYIOTIKEG

a&iec eival ol €Enc:

31.12.2004

KooToc KTrong 121.790
SWPEUPEVEC AnoCBETEIC 36.537
NoyioTikn A&ia 85.253
31.03.2005

KooTog kTnong 121.790
ZWPEUKEVEG aNOOPETEIG 37.438
NoyioTikn Agia 84.352

Aev unapxouv UNOBNKEG Kal MPOCNUEIWTEIG €Ni TWV MNAYIWV MEPIOUCIAKWY OTOIXEIWYV EvaVTl TOU

daveioou.

KaTtad tnv npooappoyn ota Aiebvn AoyioTika Mpotuna n Etaipeia npocav&noe 1o KOOTOG KTAONG
TV eNiNAwv kal AoinoU €€onAiopol TnG, ME TO KEPAAaIO anod TIG XPNHUATODOTIKEG HICBWOEIG TIG
OMoieg €ixe CUVAYEI KAl TAUTOXPOVA UNOAOYIOE anooPECEIC NAVW O auTo.

O unoAoyIoHOG TwWV aNOOBECEWY EYIVE WG EENG:

] . ) ZUVTEAEOTNG
Mepiypaen Mg£B0d0G AnooBeong .
anoofeong
'EminAa Me Baon TNV weeNUN {wn 15%
EykaTtaoTaoeic ot Me Baon Ta NpoodOKWUEVA
akivnta TpiTwv £Tn MioBwong 6,25%

5.2 AOC®MATEG AKIVNTOMNOINOCEIG

O1 aoWPaTeg akivnTonoinoeic TnG ETaipeiac nepIAapBAvoUV TwV «agpa» Twv KATAOTNHATWY, T
AOYIOUIKA NpoypappaTa kabwe kal adelec XproeiG AOYIoHIKOU.
H Kivnon Twv OXETIK®V AOyapIaoH®V £XEl WG EENG:
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O OMIAOZ
"Aégag"' AO!I?‘HIK& SOvoho
KATaoTNUATOV npoypdaupara
MIKTF) AOYIOTIKR) a&ia 1.171.763 103.423 1.275.187
>UOOWPEUNEVN anooBeon kai anoyeinon agiag -238.103 -26.869 -264.972
AoyioTikn a&ia Tnv 1n Iavouapiou 2004 933.660 76.554 1.010.214
MIKTR AoyioTIKn a&ia 1.174.755 107.178 1.281.933
>UOOWPEUMEVN anooBeon kai anoyeinon agiag -318.932 -48.350 -367.282
AoyioTikn a&ia Tnv 31n AskepBpiou 2004 855.824 58.828 914.651
MIKT AoyioTIKn a&ia 1.172.638 108.960 1.281.597
>UOOWPEUPEVN andoBeon Kal anoyeinon agiac -338.548 -53.748 -392.296
AoyioTiki agia Tnv 31n Maptiou 2005 834.090 55.212 889.301
O OMIAOZ
"Aégag"' I\O!IC'I'HIK(EI Sovoho
KaraoTnHarwv npoypappara
AoyioTikn a§ia Tnv 1n Iavouapiou 2004 933.660 76.554 1.010.214
Mpoobrkeg 0 3.754 3.754
MNwAACEIG - MeIwoeIg 0 0 0
AnooBEoeig nepIodou -80.351 -21.481 -101.833
KaBapég ouvalayuaTikeG SIapopEg 2.515 0 2.515
AoyioTikn a&ia Tnv 31n AskepBpiou 2004 855.824 58.828 914.651
Mpoobrkeg 0 1.782 1.782
MwAAoEIG - Melnaoelg 0 0 0
AnooBEoeig nepIodou -20.061 -5.398 -25.460
KaBapeg ouvalaypaTikeg diagopeg -1.673 0 -1.673
AoyioTikn aia Tnv 31n MapTiou 2005 834.090 55.212 889.301
H ETAIPEIA
“Aégug"' AO!I?‘HIK& SOvoho
KATaoTNUATOV npoypdaupara
MIKTF) AOYIOTIKR) a&ia 898.899 103.423 1.002.323
>UOOWPEUNEVN anooBeon kai anoyeinon agiag -194.900 -26.869 -221.770
AoyioTikn a&ia Tnv 1n Iavouapiou 2004 703.999 76.554 780.553
MIKTR AoyioTIKn a&ia 898.899 107.178 1.006.077
ZUOCWPEUKEVN anooBeon kal anopsiwon agiag -261.459 -48.350 -309.808
AoyioTikn a&ia Tnv 31n AskepBpiou 2004 637.441 58.828 696.269
MIKTR AoyioTIKn a&ia 898.899 108.960 1.007.859
2UOOWPEUMEVN anooBeon kai anopeinon agiag -278.098 -53.748 -331.846
AoyioTiki agia Tnv 31n MapTiou 2005 620.801 55.212 676.013
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H ETAIPEIA
IIA' " :
spaq' I\OYI(:I‘[.IIKCI Sovoho
KaTacTNHATOV npoypappara
AoyioTikn agia Tnv 1n Iavouapiou 2004 703.999 76.554 780.553
MpooBrkeg 0 3.754 3.754
MwANoEIC - MeI®OoEIC 0 0 0
AnooBeoeig NepIddou -66.558 -21.484 -88.042
AoyioTikn aia Tnv 31n AskeppBpiou 2004 637.441 58.824 696.265
MpoaBnKeg 0 1.782 1.782
MNwARoeIg - Melwoeig 0 0 0
AnooBéosic nepiddou -16.640 -5.394 -22.034
AoyioTikn a&ia Tnv 31n MapTiou 2005 620.801 55.212 676.013
5.3 EnevduosIg o€ BUyaTpiKEG ENIXEIPNOEIG
O1 enevduoelc Tou Opidou kal TnG ETaipeiac avaluovTal we €ENC:
‘Opihog ETaipeia
31.3.2005 31.12.2004 31.3.2005 31.12.2004
SUMMETOXE oe  BuyaTpikE
HH ) XEo YATPIKES 1.576 1.576 392.853 392.853
ENIXEIPNOEIG
O@eINOpEeveG BOTEIG (903) (903) (903) (903)
Meiov: MpoBAe Ia
) PoB Lp'n Y (195.858) (195.858)
UMOTIKNON CUMKETOXNG
ZUvolo 673 673 196.092 196.092
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5.4

AvaBaAAOpEVOG POPOG

O1 avaBaA\OpEVEG (POPOAOYIKEC aNAITACEIC / UNOXPEWOEIC ONWE NPOKUMTOUV anod TIG OXETIKEG

NPOCWPIVEC (POPOAOYIKEC DIAPOPES EXOUV WG EENC:

Mn
KukAo@opiakd
ZToIXEia

IAuUNa  NMepiouoiakd
>ToIXEIa
KukAopopiaka
ZToIxEia
AnoBsuaTa
MakponpoOeoHEG
'YNoXpe®OEIG
NOINEC
MakponpOBEeCEG
'YNoXpEWOEIG
BpaxunpoOeopeg
'YNoXpe®OEIg
MapoxEg
Epyalopévoug
Ynoxpewoelg  ano
XPNHATOOIKOVOUIKEG
MioBwaoeIg

ag

ZUvolAo

‘Opihog

31/3/2005

AnaiTnon Ynoxpwon

57.505 93.978
89.351
2.810
27.920

62.261 114.623

239.847 208.600

31/12/2004

AnaiTnon Ynoxpéwon

63.458 90.069
90.271
(902)
27.920

66.985 107.281

247.732 197.350

ETaipeia

31/3/2005

AnaiTnon Ynoxpéwon

57.505 93.978
89.351
2.810
27.920

62.261 114.623

239.847 208.600

31/12/2004

AnaiTnon Ynoxpéwon

63.458 90.069
90.271
(902)
27.920

66.985 107.281

247.732 197.350

O ouvTEAEOTAC POPOU EI00DNKATOC OTOV 0Mnoio UNOkeITal o ‘OpIAoG ival yia To 2005 ioog pe 32%.
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5.5 AoInég HaKPONPOBECUEG anAITAOEIG

O1 yakponpoBeopec anarioelc Tou Opilou kal TnG ETaipeiag avaAUovTal we €ENG oTov NApAKATW

nivaka:
Nepiypa®n ‘OpiAog ETaipeia
31.3.2005 31.12.2004 31.3.2005 31.12.2004
AOOEVEG EYYUNTEIG 256.434 253.103 256.434 253.103
NOINEG akponpOBECEG anaITNOEIG 7.643 7.643 7.643 7.643
Z0volo 264.077 260.746 264.077 260.746
5.6 Ano6¢upara
Ta anoBépata Tou Opilou kar Tng ETaipeiac avaAlovTal wg €Enc:
Nepiypa®n ‘OpiAog ETaipeia
31.3.2005 31.12.2004 31.3.2005 31.12.2004
Epnopelpata 4.801.865 3.530.037 4.689.334 3.439.181
A’ kal B' UAeg 13.100 11.103 13.100 11.103
MpokaTaBoAéc  yia  ayopd
anoBepaTwv - 14.490 - 14.490
MPoBAEWEIC UNOTIUNONG
anoBepaTwv (100.000) (100.000)
ZuvoAikn kabapn
peucTonoinoipn agia 4.714.965 3.555.630 4.602.434 3.464.774

O1 npoBAEWeIc unoTiunong anoBsudTwv avagépovtal o anafiwpeva anobepata naAaloTEPWV

oelov.
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5.7 NeAareq kal AOINEG EPNOPIKEG ANAITNOEIG

O1 NEAATEG Kal o1 AoINEG EPNOPIKEG analThoelc Tou Oidou kai TnG ETaipeiac, avaluovTal wg €ERG:

Nepiypa®n ‘OuiAog ETaipeia
31.3.2005 31.12.2004 31.3.2005 31.12.2004

MeAaTeg 4.461.191 3.314.457 4.460.306 3.313.993
MpappaTIa EI0NPAKTE 87.568 230.926 87.568 230.926
FpapuaTtia oTig Tpanelec yia

eionpa&n 98.538 - 98.538 -
MpappaTia o€ kabuoTépnon 16.756 8.756 16.756 8.756
MEeTaxPOVOAOYNHEVEG ENITAYEG 3.375.243 3.614.331 3.375.243 3.614.331
EniTayeg o€ kaBuoTEpnon 75.218 10.570 75.218 10.570
Eniopaleig — enidikol neAdTeg &

XPEWOTEG 576.993 571.252 576.993 571.252
Meiov: npoBAEYEIC (520.588) (520.588) (520.588) (520.588)
ZUvolo 8.170.919 7.229.704 8.170.034 7.229.240

'O\ec o1 anarmoeig sival BpaxunpoBeopeg kal dev anaiteital NPoeEd@ANoN KaTd Tnv nUEPOMNnvia

Tou IooAoyiopou.

Agv UNAPYXEl CUYKEVTPWOT TOU NICTWTIKOU KIVOUVOU OE OXEON ME TIG ANAITAOEIC and TouG NEAATEG

Kabwg o ‘OMINOG €Xel HEYAAO apiBuo NEAATWV Kal 0 NIOTWTIKOG KivOuvog diaoneipeTal.

5.8 AoInég anaiTRoOEIG

O1 hoinég anaitioeig Tou Opilou kai TnG ETaipeiag avaAlovTal w¢ €EN:

Mepiypagpn ‘Ouidog ETaipeia
31.3.2005 31.12.2004 31.3.2005 31.12.2004
XpewaTeg d1apopol 501.375 555.086 467.676 532.802
Noy/opoi  diax/oswg npokatap.
Kal NIOTWOEWV 3.579 0,00 3.579 0,00
Zuvolo 504.954 555.086 471.255 532.802
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5.9 Aoind KuKAopopIiakd OToIXEIa EVEPYNTIKOU

Ta Aoind KukKAOQOpPIKA aTolxeia Tou evepynTikoU Tou Opidou kai Tng ETaipeiac avalovTal oTov

akoAouBo nivaka wg €ENC:

Nepiypa®n ‘OuiAog ETaipeia
31.3.2005 31.12.2004 31.3.2005 31.12.2004
'E€00a €NOPEVWV XPrOEWV 58.100 37.881 48.080 22.666
Noinoi peTaBaTikoi  Aoyapiacpoi
EVEPYNTIKOU 9.984 166 9.984 166
Zuvolo 68.084 38.047 58.064 22.832

5.10 Tapeiaka d1a0£oipa kal 1003Uvapa TAPEIaK®V d1a0eTiwV

Ta Tapeiaka dIaBEIa avTINPOOWNEUOUV PETPNTA OTa Tapeia Tou Opilou kai Tng Etaipeiac ,

TPaAne(IkeC kKATABETEIC DIABEDINEC O NpwTN {ATNON KABWC Kal NPoBeCHIaKEG KATABEDEIC 0€ Repos.

Nepiypa®n ‘OuiAog ETaipeia
31.3.2005 31.12.2004 31.3.2005 31.12.2004
Tapeio 67.557 175.348 39.728 74.478
KaTaBéoeig oweng 472.917 187.655 472.917 187.655
Repos 360.000 360.000 360.000 360.000
ZUvoAo 900.474 723.003 872.645 622.133
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5.11 °'Idia KepaAaia

a) MeToxiko KegpaAaio

To PeTOXIKO KE@AAalo Tou Opilou avaAueTal wg €ENGC:

YnoAoina 1/1/2004

'EkDO0N VEWV PETOXWV

Ayopa MeTtoxwv MnTpIkn¢ (TdIEC METOXEC)
MwAnon Metoxwv MnTpIkNnG (Id1EC HETOXEC)
YnoAoina 31/12/2004

'EkdO0N VEWV HETOXWV

Ayopa Metoxwv MnTpIkn¢ (TdIEC METOXEC)
MwAnon Metoxwv MnTpIkNG (Id1EC HETOXEC)
YnoAoina 31/3/2005

Api1Opog

Agia

] ] ZUvolo
HETOX®WV HETOX®V
6.250.000 1.875.000 1.875.000
6.250.000 1.875.000 1.875.000
6.250.000 1.875.000 1.875.000

H petoxn Tnc FASHION BOX EAAAZ A.E. , cival eAelBepa dianpayuaTteloiyn oTo XpnUaTioThpio

ABNvwV Kal ouppeTexel oTo Mevikd Aciktn KUpiag Ayopac (ASE General Index Composite — ASE).

B) Ynép 10 aptio

To UNEP TO APTIO HETOXIKO KEPAAAIO Tou OMIAOU MPOEKUWE anod Tnv €kOOON HETOXWV EvavTI

METPNTWV O€ aia YeyaAUTepn TNG OVOUAOTIKNCG TOUC agiac.

AvaAuon Tou unép To APTIO PETOXIKO KEPAAaIo Tou OpiAou, £xel w¢ ENC:

YnoAoina 1/1/2004 2.679.663
'EkDO0N VEWV PETOXWV -
Ayopa MeTtoxwv MnTpIkiG (IdIEC HETOXEC) (147.657)
MwAnon Metoxwv MnTpIknG (IO1EC HETOXEC) -
'E€0da au&nong peToxikoU KepaAaiou (341.037)
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Ynoloina 31/12/2004 2.190.969

'EkDO0N VEWV PETOXWV -

Ayopa MeToxwv MnTpIkiG (IdIEC HETOXEC) -
MNwAnon Metoxwv MnTpIknG (Id1EC HETOXEC) -
YnoAoina 31/3/2005 2.190.969

Y) Aoina AnoOspartika

Ta Aoina anoBepaTikd Tou Opilou avaAuovTal we €ENC:

. A@opoAoynTo
TakTiko . .
. anoOepaTIKo ZuvoAo
AnoOepaTiko , .
€101kwV diaTagewv

Ynoloina 1/1/2004 170.949 58.311 229.260

ZuvaAAaypaTiKeS OlIaPOPES - - -
MeTaBoAég oTn didpKela TNG XPRoNS - - -

Aoina - - -

Ynoloina 31/12/2004 170.949 58.311 229.260

ZuvaAAayuaTiKeS OIaPOPES - - -
MeTaBoAég oTn dIApKeEIa TG XPriong - - -
Noina - - -

Ynoloina 31/3/2005 170.949 58.311 229.260

5.12 AdaveIakEG UNOXPEWTEIG

O1 6avelakeg unoxpewaelg Tou OpiAou avaAlovTal wg €ENG:

‘OpiIAog ETaipeia
31.3.2005 31.12.2004 31.3.2005 31.12.2004
MakponpoBsopa Adaveia
OpoAoyiaka daveia 3.006.400 3.030.507 3.006.400 3.030.507
3.006.400 3.030.507 3.006.400 3.030.507
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Bpaxunpo6eopa daveia
Tpane(ka daveia 240 240 240 240
240 240 240 240
ZUvoAo daveiwv 3.006.640 3.030.747 3.006.640 3.030.747

Ta napandvw daveia £xouv Xopnynbei og upw (€).

O 'OpINoG €xel AaBel dUo opoAoyiaka daveia:

a) To npwTo davelo eivai noooUu € 2.000.000,00 kai eAngOn otic 317 AuyouoTtou 2004 vyia
anonAnpwpn Bpaxunpobeopou daveiopou. H anonAnpwpur Oa yivel og 4 £1n.

B) To deUTepO opoAoylakd ddavelo noooU € 1.000.000,00 kai eAnPOn oTIc 16" ZenTepuBpiou 2004,
enionc yia anonAnpwur Bpaxunpddsopou daveiopou. H anonAnpwpr Tou daveiou Ba yivel o wg
gene:

KepaAaio 125.000 € og 18 prvec ano Tnv nuepounvia £kdoong

KepaAalo 125.000 € o€ 24 urvec ano Tnv nUepounvia £kdoong

KepaAalo 125.000 € o 30 yrvec ano Tnv nUepounvia £kdoong

KepaAalio 625.000 € o€ 36 Yrvec ano Tnv nUepounvia £kdoong

Ta eniTokia daveiopoU kal ota dUo napandvw ddavela €ival kupaivopeva pe Bacn To Euribor
npooauénuévo katd 1,20% kai 1,15% yia To npwTo Kal To OeUTEPO OAVEIO avTioToIXd.

Enionuaiverar 011 yia To deUTepo daveio npoPAEneTal kai eniBapuvon 0,6% Tou N.128/75.

H eTaipeia oxnuaTiCel npoBAEWn yia Toug deDOUAEUPEVOUC TOKOUG €EUNNPETNONG TWV dAVEIWV TNG

Kal ENIBApUVEl e Ta OXETIKA €€00a TA ANOTEAEOPATA XPAOEWC TNG EKACTOTE NEPIODOU.
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5.13 YnNoXpeWoeIG NApoX®V NPOocwniKoU

H avaAuon Twv UNOXPEWOEWV MapoXwv OTO NPoownikd Tou Opilou kal TN ETaipeiag €xel wg

€gne:

Ynoxpewoeig IcoAoyiopoU yia:
YNOXPEWOEIC anolnpiwong
npoownikou Aoyw €E0dou anod Tnv
unnpeaia yia cuvtagliodoTnon
Zuvolo

XpEWOEIG 0TA anoTeAéopara
YNOXPEWOEIC anolnpiwong
npoownikou Aoyw €E0dou anod Tnv
unnpeaia yia ouvtagliodoTnon

ZUvoAo

‘OuiAog ETaipeia
31.3.2005 31.12.2004 31.3.2005 31.12.2004

87.250 87.250 87.250 87.250
87.250 87.250 87.250 87.250

- - - 14.800
87.250 87.250 87.250 102.050

H unoxpéwon Tng ETaipeia kai Tou OpiAou npoc Ta npdéowna nou epyalovral otnv EAAGda yia tnv

HEAoVTIKN KaTaBoAn anolnuiwong Aoyw €E0dou anod Tnv UnNnpeoia yia ouvtagliodoTnon avaioya

ME TO XpOvVo TNG npolnnpeoiac Tou kabevdc, NPOOWETPEITAl Kal aneikoviletar pe Baocn To

avagevopevo va KatapAnoei

nuUepounvia Tou Icohoyiopou.

Oedouleupevo dikaiwpa Tou kaBe epyalopévou, Kata Tnv

‘OuiAog Etaipeia
(ApIOpog atépwv)  31.03.2005  31.03.2004 31.03.2005 31.03.2004
MigBwToi 129 116 126 114
HuepopioaBiol 2 2 2 2
Zuvolo 131 118 128 116
KooToG 437.957 390.854 431.531 384,663
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5.14 TMpounOeuUTEG Kal AOINEG UNOXPEWOEIG

H avaAuon Twv undoAoinwv Twv NPOPNBeUTWY Kal Twv

kal Tn¢ ETaipeiag, éxel wg €&Nc:

AOINWV oUVAPWV UNOXPEWTEWV Tou OpiAou

Nepiypa®n ‘OuiAog ETaipeia
31.3.2005 31.12.2004 31.3.2005 31.12.2004
MpounBeuTEG 5.749.613 2.821.063 5.749.613 2.821.063
Enimrayeg nAnpwTeeg 194.708 339.565 194.708 339.565
MpokaTaBoAEG NEAQTWV 318.223 1.441.612 318.223 1.441.612
AopalioTIKOi opyaviopoi 49.866 102.588 49.866 102.588
MepiopaTa nAnpwTea 451 451 451 451
MoTwTEG diagopol 345.059 328.032 345.059 328.032
Zuvolo 6.657.920 5.033.311 6.657.920 5.033.311

5.15 Tpéxouoeg PopoAoyIkEG YNOXPEWOEIG

O1 TPEXOUTEC (POPOAOYIKEC UNOXPEWOEIC Tou OpiAou Kal TnG eTaipeiag napouoialovTal avaAuTika

oTov akoAouBo nivaka:

Nepiypa®n ‘OuiAog ETaipeia
31.3.2005 31.12.2004 31.3.2005 31.12.2004
'E€000 pdpou nou avaloyei oTn nepiodo 198.737 290.050 198.737 290.050
YNoxpewoelC anod popoug 785.265 472.939 785.265 461.738
ZUvoAo 984.002 762.989 978.784 751.788
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5.16 Aoinég BpaxunpOOECHEG UNOXPEWTEIG

O1 hoinég BpaxunpoBeapeS UNOXPEWOEIG avaAlovTal e ENG:

Nepiypa®n ‘OuiAog ETaipeia
31.3.2005 31.12.2004 31.3.2005 31.12.2004
'E€0da Xprioew¢ dedoUAEUpEVA 34.863 24.083 21.182 3.120
Noinoi petaBaTikoi Aoyaplacyoi - 52 - 52
'Ecoda enopevwv Xpnoswv - Enixopny. 16.669 16.669 16.669 16.669
nayiwv enevoucewv
ZUvoAo 51.532 40.804 37.851 19.841

5.17 Bpaxunpo0eopeg NMpoBAEYEIG

H avaiuon Twv BpaxunpdBeopwv npoBAEwewv Tou Opilou kal TnG ETaipeiag éxel wg €ENG:

MpoBAEyeig

. Aoingg .
ENICTPOPROV . ZUuvolo
. nPOoBAEYEIq
NWANCEWV
MoyioTiki a&ia Tnv 1" Iavouapiou 2004 194.427 91 194.518
XpnoiponoinBeioeg NpoBAEYEIg (404.287) (74) (404.361)
MpooBeTeG NPOBAEYEIC NEPIODOU 491.958 - 491.958
MoyioTikn a&ia Tnv 31" Iavouapiou 2004 282.098 17 282.115
XpnoiponoinBeioeg NpoBAEYEIC (136.550) - (136.550)
MpooBeTeC NPOBAEWEIG NEPIGDOU 133.672 - 133.672
AoyioTikn a&ia Tnv 31" MapTiou 2005 279.220 17 279.237

O1 npoBAEWeIC NWANCEWY avaPEépovTal 0 NWANCEIC EUNOPEUNATwY Tou Opilou npog diagopa

NOAUKATAOTAKATA, ano Ta onoia evOEXETAl VA ENICTPAPE HEPOG AUTWV, OTO TEAOG kaBe oelov. O

UNoAOYIONOC TwV avTioTolxwv NPoPAEWewV KABe NePIOdOU, €XEl NPoadioploBei cUPPWVa HE Ta

NOC00TA TWV AVTIOTOIXWV ENICTPOPWV. M0 CUYKEKPIPEVA, TO Nocd € 282.098 Tnv 31/12/2004 kal

€ 279.220 Tnv 31/3/2005, apopa NpoBAEYEIC EVOEXOUEVWV ENICTPOPWV EUNOPEUNATWV TOU -

B Tpiunvou kar B'-y’ Tpiunvou Tou 2005 avTioToIXa.
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O1  npoBAewelc  eniokonouvTal

ymy

Katd Tnv nuepopnvia oUvtaéng kabe IooAoyiopou  Kal

npooapuolovTal NPoKEIPEVOU va avravakAoUv Tnv napouoa agia Twv £E00wv nou Ba anaitnouv.

5.18 KooTog MwAnBivTwv

To k6oTOG NWANBEVTWV avaAleTal wg ENG:

ApxikO andBepa

MAEov: Ayopéc nepiddou
Meiov: AuTonapadooelg
Meiov: Tehikd AndBepa
KOoTog nwAnBEvTwV

‘OpiAog Etaipeia
1/1- 1/1- 1/1-
31/3/2005 31/3/2004 31/3/2005 31/3/2004

3.541.140 3.262.364 3.450.284 3.197.088
4.472.095 2.826.705 4.476.638 2.826.096
-871 -607 -871 -607
4.714.965 3.719.120 4.602.434 3.631.670
3.297.398 2.369.342 3.323.617 2.390.907

To apxikd anoBepa Tou OpiAou Kkal TNG €TAIPEIAC, UNOAEINETAl TWV NPOKATABOAWY YIa AyOpEC

anoBePATWV. ZUYKEKPIKEVA, Yia To a Tpignvo Tou 2005, ol npokaTaBoAé Tou Opilou kal Tng

€TAIPEIac, avepxovTal oTo nocd Twv upw 14.490, kai yia To @’ Tpiynvo Tou 2004, 0TO NOCO TWV
eupw 3.609.

5.19 °‘EEoda AiaBeong / Aloiknong

Ta £€oda d1aBeong avaAuovTal aTov ‘OUINO Kal oTNnV £TAIPEId WG €ENC:

‘E€0da AiaBsong ‘Ouidog ETaipeia
1/1- 1/1- 1/1- 1/1-
31/3/2005 31/3/2004 31/3/2005 31/3/2004
ApoIBEC Eypiobou npoownikoU 267.730 210.253 261.737 204.499
ApoIBEC nuepopiobiou NPoocwnikoU 499 499 499 499
Mapendpeveg NApoxEC NPOCwWNIKOU 1.500 - 1.500 -
EpyodoTIKEG EI0POPEC EYNITOOU NPOTWMIKOU 69.884 56.715 69.451 56.279
EpyodoTIKEG EI0POPEG NUEPONioBiou NpocwnikoU 140 140 140 140
Anolnuiwaoeic andAuong npoownikou 3.242 3.381 3.242 3.381
MpounoA. — nponA apoiBEg kai £60da 42.997 - 42.997 -
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ApOIBEC €AeUB. enayyeAU. UNOKEIPEVEG OE (POPO 6.525 - 6.525 -
ApPOIBEC N €AeUB. enayyeAU. UMNOKEIY. o€ POpO 122 70 122 70
NOINEC NPOUNBEIEC TPITWV 44.451 41.229 44.451 41.229
EneEepyaoiec ano TpiToug - 43.699 - 43.699
JUOKEUAoia ayop/Twv EUNo/Twv 76.768 - 76.768 -
ApoIBég S1Ia@OopwV TPITWV 2.823 2.408 2.823 2.408
Eiop. Tapeiou Nopikov - - - -
Noinég apoIBEg TpITwv 2.354 5.042 2.354 5.042
MpoUnoAoYIOPEVEG AUOIBEC TPITWV - 95.099 - 95.099
TnAenikovwvieg 11.644 10.306 11.644 10.306
Evoikia 286.892 265.186 286.892 265.186
AopahioTpa 42.712 27.054 42.712 27.054
EnIoKEUEC kAl oUVTNPNOEIG 10.852 13.702 10.852 13.702
NOINEG NAPOXEG TPITWV 22.232 18.534 22.232 18.534
dopol — TEAN 13.782 12.219 13.782 12.219
Noina diagpopa £€0da 166.483 131.924 145.186 110.261
Anooeoeig 86.076 76.662 78.589 70.571
ZUuvoAa 1.159.708 1.014.122 1.124.498 980.178
Ta £€oda dioiknong aTov ‘OlINo Kal aTnv Taipeia availovTal w¢ £ENc:
'EE0da Aloiknong ‘OpiAog ETaipeia
1/1- 1/1- 1/1- 1/1-
31/3/2005 31/3/2004 31/3/2005 31/3/2004
AUOIBEC EUpITBOU NPOCWMIKOU 78.603 100.492 78.603 100.492
ApoIBEG nuepopioBiou NnpoownikoU 2.490 2.193 2.490 2.193
MapenOPEVEC NAPOXEC MNPOCWIKOU 1.460 120 1.460 120
EpyodoTIKEG EI0POPEG EUMIOBOU NPOCWMIKOU 17.702 19.767 17.702 19.767
EpyodoTIKEC EI0POPEG NUEP/TBIOU NPOCWMIKOU 758 668 758 668
AnolnUI®OoEIC andAuanc NPocwnikoU - - - -
MpounoA. — nponA ayolBEg kai £€0da 11.513 - 11.513 -
ApOIBEG eAeUB. enayyeAU. UNOKEIUEVEC OE POPO 7.739 5.819 7.739 5.819
AUOIBEC un €A\eud. enayyeAU. UMNOKEIY. o€ POPO 196 157 196 157
NoInég NpounBeIeg TPITwY - - - -
EneEepyaaieg and TpiToug 1.568 1.637 1.568 1.637
ZuoKeuaoia ayop/Twv EUNo/Twv - - - -
ApoIBEC dIapOpwV TPITWV 29.538 16.922 29.538 16.922
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Eiogp. Tapgiou Nopikav 151 127 151 127
NOINEC ApOIBEC TPITWV - - - -
MpoUnoAoyIoPEVEC AOIBEC TPITWV - - - -
TnAENIKOIVWVIEC 9.366 9.232 9.366 9.232
Evoikia 11.933 11.354 11.933 11.354
AopahioTpa 3.730 2.927 3.730 2.927
EMIoKEUEC KAl CUVTNPNOEIG 2.555 3.494 2.555 3.494
NOINEG NAPOXEG TPITWV 930 708 930 708
dopor — TEAN 1.087 876 1.087 876
Noina diagpopa £0da 40.993 41.890 33.134 27.126
AnooBeoeig 14.143 15.855 11.433 11.795
Z0voAa 236.457 234.248 225.887 215.414

5.20 Aoinda £€00da / €€08a eKPETAAAEUOEWG

Ta Aoind £€00da ekPETAAMEUOEWG Tou OpiAoU Kal TG eTalpeiag avaiUovTal w¢ €ENG:

Aoina £€00da ekpeTaAAeuong ‘Opihog ETaipeia
1/1- 1/1- 1/1- 1/1-

31/3/2005 31/3/2004 31/3/2005 31/3/2004
'Ec0da NponyoupEVWV XPROEWV 4.347 133 4.347 133
'Ecoda anod XpnoionoINUEVEC NPORAEYEIC
ano enICTPOPEC NWANCEWV EUNOPEUPATOV 136.550 140.667 136.550 140.667
'Ecoda and TOkoug opoAoyIakwv daveinv 33.327 - 33.327 -
Aoina €coda 14.471 6.459 14.471 6.459
ZUvoAa 188.695 147.259 188.695 147.259

Ta Aoind £€0da ekpeTaleloewg Tou OpiAou Kal Tng eTaipeiag availovTal wg &N:

Aoind £€0da eKPETAAAEUONG ‘OuiAog ETaipeia
1/1- 1/1- 1/1- 1/1-

31/3/2005 31/3/2004 31/3/2005 31/3/2004
Noin £€o0da 2.636 168 2.636 168
'E€00a NponyoUHEVWV XPrOEWV - 8.206 - 8.206
MpOBAEWn ENIOTPOPWY NWANCEWV EUN/TWV 133.672 75.331 133.672 75.331
ZUvoAa 136.308 83.705 136.308 83.705

EvOi61e06¢ 01K0VOUIKES KATAGTAGELS YI0L THY TPYNVIGIR TEPIOO 46

ané 1" lavovapiov éwg 31 Maptiov 2005



ymy

REPLAY

5.21 XpnupaTtooikovouika €é0oda / £é§0da

XpNUAaTooIKOVOUIKG £00da

‘OpiAog

1/1- 1/1- 1/1-

31/3/2005 31/3/2004

ETaipeia
1/1-

31/3/2005 31/3/2004

Tpanelwv 2.677 9.801 2.677 9.801
Zuvolo 2.677 9.801 2.677 9.801
Xpnuarooikovouika £é€0da
Tokol opJoAoylakwv daveiwv 18.002 - 18.002 -
Tokol kal £€60da Aoinwv Bpax/ouwv Xpnu/oewv 13 20.733 13 20.733
MPOUNBEIEG EYYUNTIKWV EMOTOAWY 53 159 53 159
Noina £€oda 1.071 1.479 - -
Tokol kal £E0da factoring 2.866 1.987 2.866 1.987
Tokol Leasing 10.603 2.482 10.603 2.482
Aoina £€€oda ouvaen Ye XpnNHaT/oEIg 3.186 3.859 3.186 3.859
MpoUnoAoyIoPEVOI TOKOI - 10.475 - 10.475
ZUvoAo 35.794 41.173 34.724 39.695
5.22 ®OpogG EI003NHATOG
H @opoloyia gi00diuaToc avalleTal we €ENC:
‘OuiAog ETaipeia
31.03.2005 31.03.2004 31.03.2005 31.03.2004
®Opog €1000MATOC NEPIOdOU (198.737) (144.313) (198.737) (144.313)
AvaBal\opevoc popoc (19.136) (49.348) (19.136) (49.348)
ZUvolo (217.873) (193.661) (217.873) (193.661)

O @Opoc €1000AUATOC Kal o avaBaropevoc gopoc Tou Opilou Oev diagopornoloUvTal oTd

OUYKPIVOHEVA Tpiunva ano autov Tne ETaipeiac, S10TI n BuyaTpikr) napoucialel oTa anoTeAéouaTa

NG {NUIEC Kal KT’ enékTaon dev UNoAoyileTal pOpoc £1600NUATOC.

O ouvTEAEOTNC POPOU €1I000NHATOC OTOV OMoio UNOKeITal o ‘'OuIAOC €ival yia To £€Toc 2005 ioog pe

32%. H dnAwon gopoloyiac £100dAPaToc unoBAieTal o< €Trnoia Baon, al\a Ta kEpdn 1 ol {nNUIEC
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nou ONAWVOVTAl NAPAPEVOUV NMPOCWPIVEC WG OTOU Ol (POPOAOYIKEC APXEC EAEYEOUV TIC ONAWOEIC

kal Ta BIBAia kai oToIxEia Tou POoPoAoyoUHEVOU Kal Exel ekDOOEI N TENIKN €KBEDN EAEYXOU.

H dlapopd MPeTa&U Tou @odpou, eni Twv KEPOWV NPo POopwv Tou Opilou, dilapépel and To
BewpnTIKO MO0 Nou Ba NPOEKUNTE XPNOIKOMNOIWVTAG TOV OTABUIOPEVO JEGO OUVTEAEDTN POPOU,

eni Twv kePOWV TwV EvonoiNuUévwv eTaipeiwv. H dia@opd auTr) napoucdialeTal oTov NapakaTw

nivaka:
‘OpiAog ETaipeia
31.03.2005 31.03.2004 31.03.2005 31.03.2004
Képdn npo popwv 665.346 482.717 691.715 522.879,31
ZuvTeAeoTng ®opou 32% 35% 32% 35%
Avapevopevn Aanavn ®opou (212.911) (168.951) (221.349) (183.008)

lpooapuoyec yia ueraBoAr oTo ouvTeEAETTI}) Popou:

AanAveC Jn eKNINTOPEVEG (33.660) (41.539) (25.222) (27.482)
Mn @opoAoynaIPo €100dNHa 28.698 16.829 28.698 16.829
MNpayparikn Aanavn ®opou (217.873) (193.661) (217.873) (193.661)

To nood Twv @POPwWV EXel UMOAOYICOEI XPNOIKOMNOIMVTAC TOUC MNPAYHATIKOUC (POPOAOYIKOUG

OUVTEAEOTEC TWV NPONYOUHEVWV XPHOEWV.

5.23 Képdn ava peroxn

‘OuiAog ETaipeia
31.03.2005 31.03.2004 31.03.2005 31.03.2004

Képdn nmou avaloyoUv  OTOUC

LETOXOUC TNC HNTPIKAC 447.473 289.056 473.842 329.218

>TaOUIOUEVOC  HECOC OpoC  Tou

apiBuou PETOXWV 6.187.500 6.250.000 6.187.500 6.250.000

Baoikd képdn ava HeToxn

(eupw ava peroxn) 0,07 0,05 0,08 0,05
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5.24 AvdaAuon npocapHoy®V NPpWTNG Epappoyng ANXn

METABOAEZ ZTA IAIA KE®DAAAIA Znp. ‘OuiAog ETaipsia
1/1/2004|1/1/2005|31/3/2004|1/1/2004|1/1/2005|31/3/2004
Ka@apn 0€éon évaping nepiodou, €EAIPOUHEVOV TOV SIKAIOHATOV Helown@iag, (1/1/2005 ka1 1/1/2004
avTtioToixa) cUp@wva pe Ta E.A.M. 5.608.483| 5.869.987| 5.981.229 5.640.615 5.902.280 6.052.937
Mpocappoyég Twv AlEOvav MpoTinwv XpnHATooikoVOoHIKNG MAnpopopnong
MeTagopad aiag kTHoews e£63wV NoAUETOUG andoBeong o AnoTeAéopara €ig Néo 0 -79.464  -103.464 -79.464 -79.464  -103.464 -79.464
IAlaypar| anooBEcewv eE68WV NOAUETOUG andoRECNG Nou PETapEPBnkav ata AnoTeAéopara gig NEo 167.624 248.502 186.846) 167.624 248.502 186.846
MeTagopd €£00wV auEnong HEToXIkoU KEPpaAaiou o «AIdPOpPEG YNEP To ApTIO» (i) -341.037| -341.037 -341.037| -341.037|  -341.037 -341.037,
MeTagopa ota AnoteAéopata €ig NEo Tou Kepahaiou and Xp/KEG MICBWOEIC, Mou €Xel NANPwOE péxpl Tnv 1/1/2004 219.460 219.460 219.460 219.460 219.460 219.460
KaTaywpnon anooBEcEwv NAyIwY GTOIXKEIWV and XPNHATOOIKOVOUIKEG HICBWOEIG -157.736]  -216.778 -172.497| -157.736| -216.778 -172.497,
IAVTIAOYIOHOG EE00WV XpNHATOSOTIKNG HIoBWONG nou €xouv kataxwpnbei oTa anoteAéopara ) . 97.267, 21.836 - 97.267, 21.836
KaTaxmwpnaon XpnHaToolKovopIK®V €E00wV and XpnHaTodoTIKEG HICBRTEIG - -8.268 - - -8.268 -
MeTapopa SedOUAEUNEVWY TOKWY OpoAoyiak®v daveiwv and peTaBaTikoUg AoyapiacpoUs nadnTikol o€ anoTeAéopara - 33.327, - - 33.327, -
KaTahoyiopdg TOKwvY opoAoyiakmy daveimv (iv) - -36.007, - - -36.007 -
IAVTIAOYIOHOG 503wV OpoAOYIaK®V daveiwv - 5.500 - - 5.500 -
KaTtaxwpnon eninpocBeTwv anooBECEWY NMou apopolv AoyIoHIKa npoypauparta -2.014 -2.308 -2.150 -2.014 -2.308 -2.150
MpoBAEWEIC and eNICTPOPEG NWANTEWY EPNOPEUNATWV ) -194.427|  -282.098 -129.092]  -194.427 -282.098 -129.092
IAVTIAOYIOHOG anooBEécewy and agpa kaTaoTNUATWY 203.244 281.465 222.303 203.244 281.465 222.303
SuvalaypaTikég dIapopEG Mou MPOEKUWAV anod TNV HETATPOMNN TwV OIKOVOMIKWV KATAOTACEWV TWV ETAIPEIOV TOU
Opihou og EEvo vopioua -176 . - - . -
MeTapopd pePIoPATWY Xpriong oTa ASIaveunTa kEpdN (i) 62.500 248.125 62.500 62.500 248.125 62.500
MeTapopd PEPICHATWY NPONYOUHEVNG XPRONG OTIG UMNOXPEWOEIG . -62.500 - - -62.500 -
IAvayvapion avaBarAOHEVWV POPOAOYIK®MY UNOXPEWTEWY (vii) -147.946) -197.350 -162.581]  -147.946| -197.350 -162.581]
IAvayvapion avaBarOPEVWY QOPONOYIK®MY anaiTioswV 276.548 247.732 241.834 276.548 247.732 241.834
MeTagpopa Idiwv HETOXWY Ot «AIaPOPEG YNEP TO APTIO» (viii) - -147.657 - 4 -147.657 -
MeTapopd TV KpATIkWV enixopnynoewv ano Ta Idia KepdAaia oTa £000a ENOUEVWV XPHOEWV (x) - -16.669 - - -16.669 -
IYNoAoyIopOg (pOpou €I00dNHATOG -144.313 -144.313
KaBapn 0€éon €évaping nepiodou, eEAIPOUHEVOV TOV SIKAIOHATOV Helown@iag, (1/1/2005 ka1 1/1/2004
avTioToiXa) cUppeva pe Ta A.A.M. 5.615.058| 5.837.229| 5.904.876| 5.647.367| 5.869.522 5.976.585
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METABOAEZ ZTA ANNOTEAEZMATA 'OpiAog ETaipeia
31/12/2004|31/3/2004 31/12/2004‘31/3/2004
KaBapa képdn (Npo popmv) 6NwG £iXav NPOYEVESTEPA ANEIKOVIOOEI 720.432| 359.199 720.672‘ 412.322
[pooapuoyec Twv Aiebvwv lpoTunwv Xpnuarooikovouikiic [TAnpo@opnong:
MeTagopa a&iac KTroswg eE0dwv NoAUsToUG andoBeang os AnoTeAéouaTa -24.000 -24.000
AvTIAOYIOHOC NPOBAEWNG and eNICTPOPEC NWANTEWY 404.287 140.667 404.287 140.667
>XNUATIoPOG NPOBAEWNC YIa ENICTPOPECG NWANCEWY -491.958 -75.331 -491.958 -75.331
ZXNHATIOPOG NPOCHETWY anooBECEWY O€ AOYIOUIKA -295 -136 -295 -136
Alaypa®r anooBecswv €£60wvV NOAUETOUC andoBeonG 80.877 19.222 80.877 19.222
KaTaxwpnon anooBEoswv XpnHaTodoTIKWV HICBWOEWY -59.042 -14.761 -59.042 -14.761
KaTaxwpnon unoXpewaong XpnHaTodoTIKWV HITOWOEwWY - 24.318 - 24.318
Alaypa@n eninAéov anooBeoswv and "AEPA" kaTaoTnuAaTwV 78.222 19.060 78.222 19.060
YNOAOYIOUOC TOKWV XPNHATOdOTIKWV HIOBWOEWY -8.268 -2.482 -8.268 -2.482
Avayvapion avaBalopevng popoAoyiag -78.219 -49.348 -78.219 -49.348
Avayvapion avaAoyouvTa TPEXOVTA pOPoU EI000NHATOC -290.050, -144.313 -290.050, -144.313
AVTIAOYIOUOC DEDOUAEUMEVWV TOKWV OHOAOYIAK®Y Oaveinv 5.500 - 5.500 -
AVTIAOYIOHOC TOKWV OUOAOYIGKWV daveinv 33.327 - 33.327 -
YNoAoyIOHOC TOKWV OJOAOYIaK®V daveinv -36.007 - -36.007 -
AVTIAOYIOHOC E00WV XPpNUATODOTIKAG HIoBWONG Nou £xouv kaTaxwpnOei oTa anoTeAéouaTa 97.267 - 97.267 -
AnaloIpEG SIETAIPIKWY CUVAAAQYWV -6.236 12.961
ZUvVOAO NPoCapHOYy®V -294,595| -70.143| -288.359| -83.104
AnoteAéopara kata Ta Aigfvn AoyioTika MpoTuna 425.837) 289.056 432.313| 329.218
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O NapoUoeG eVOIQUEDEC OIKOVOMIKEG KATAOTACEIC €ival O NMPWTEG OIKOVOUIKEC KATAOTACEIC MOU
ouvTaooel kal dnpooielel o 'OPIAOC cUPQwva Pe Ta Algdvr) AoyioTika MpdTuna.

AgdopEVNG TNG avaykng Napdbeonc TwV CUYKPITIKWV OTOIXEIWV TNG NPOonyoUdevNG Xpnong oTnv
idla Baon, n anoTiynon kai npooapuoyn TnG afia Twv EMIPEPOUC MEPIOUCIAKWY OTOIXEIWV Kal
unoxpewoswv TNG ETaipeiag kai Tou Opilou €yive ouoiaoTika Tnv 31" AekepBpiou 2003, pe
ouveneia Tn d1Iapoponoinon TwV OIKOVOMIKWV KATACTACEWV MOU €iXav MPOYEVEOTEPA OUVTAXOEI
Kal Onuoaieubei, GUPPWVA PE TIC NpoioxUouaoes diaTageic TnG EAANvIKNG ETaipikng vopoBeaiag.

O1 KUPIOTEPEG NPOCAPHOYEC MOU KpiBnkav avaykaieg apopouv:

i. Tnv apeon anooBeon diaPopwv eE0dwvV Nou gixav kepaAaionoindei oto napeAbov
Kal anooBEvovTav TUNHATIKA,
Ta €€0da noAueTouc anooBeong Ta onoia gixav ke@aAaionoindei oTo NapeAdov kal anooBévovTav

TMNMATIKG, oUPQwva Pe Ta AMNXM diaypagovTal Auesa Kal JETAPEPOVTAl OTA ANOTEAEOUATA TNG

XPNOEWG.

ii. MeTapopa e£0dwVv alEnong peToxikoU KepaAlaiou oTo YNEp To ApTIO,
Ta €€oda au&noswc kepahaiou agaipouvTal anod Ta ‘Idia kepaAaia kabapa and onolodnnoTe

(POPOAOYIKO OPEADC,.

iii. Tnv ep@avion EninAwv ka1 AoinoU £EonAiocgol and XpnHATOJOTIKEG HICOWOEIG
(Leasing) wG OTOIXEIO TOU EVEPYNTIKOU,

Ta €€0da xpnuaTodoTIknG MioBwong (Leasing) epgavifovral, oUpewva pe Ta AMXMN, wg oToixeio
auénmikd Tou evepynTikoU. Or1 avTioToIxeG unoxpewoel and MIobwuata, kabapeg ano
XPNHUATOOIKOVOUIKG €E0da, aneikovi(ovTal OTIC UMOXPEWOEIC. TO WEPOC TOU XPNHATOOIKOVOUIKOU
€EO00OU MoU aPopd os XPNHATODOTIKEC MIOBWOEIC, avayvwpileTal oTa anoTeAEoUATa XpHong Karta
TN didpkela TN HioBwonc.(AvAAucn TwV UNOXPEWCEWY aANo XPnNHATOJOTIKEC HMIGOWOEIC AKOAOUBEI
oTtnv napaypa®o 5.26 AcOPEUTEIC).

iv. Tnv gep@avion o€ napoUoeg agieg TWV OHOAOYIGK®MV Saveiwy,

O1 npooapuoyec otnv kabapr B€on Onwc eugavilovrar oTnv KATaoTaon npooapuoywv Tng
NpwTNC EPappoync Twv AMXN Twv Idiwv KepaAainv, opeilovtal oTnv npocapyoyn Tne a&iac Twv
opoAoyIakwVv daveiwv, Bacel TG eBODOU TOU NPAYUATIKOU EMNITOKIOU, OTIC NAPOUCEC AiEC TOUC.

V. To oxXnUatiopo npoBAEPewV yia ENICTPOPEG NWANCEWV EHNOPEUHATWV TOU
OuiAou,
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O1 NpoBAEWeIC NWANCEWY avaPEPovTal 0 NWANCEIC EMNOPEUNATWY Tou Opilou npog diagopa
NOAUKATAOTAKATA, ano Ta onoia eVOEXETAl va ENICTPAPEI PEPOG AUTWV, OTO TEAOG kaBe oelov. O
UNoAOYIONOC TwV avTioToiXwv NPoPAEWewV KABe NepIddOU, €xel NPoadiopliobei cUP@WvVA WE Ta

NOCOO0TA TWV AVTIOTOIXWV EMNIOTPOPWV.

vi. MeTaBeon avayvapiong NANPWTEWV HEPICHATWV OTO XPOVO £YKPICHG TOUG ano Tn
r.z.,

e avtiBeon ME TIC NPONYOUMEVEG 10XUOUOEC AOYIOTIKEG apXEC, TA NANPWTEA MeEpiouara
avayvwpifovtal wg Unoxpewaon Katd TNV NUEPOMNVIa £ykpiong TNG NPOTEIVOUEVNG OIAVOUNG TOU

A.Z. and Tnv Fevikn ZUVEAEUON TWV PETOXWV.

vii.  TnG AOyIOTIKNG avayvapiong TWV ENINTOOEWV TNG ETEPOXPOVICHEVNG PopoAoyiag.
O1  avaBaM\oOpeveg (OPOAOYIKEG aNAITAOEIC KAl UMOXPEWOEIC NPOEKUWav Ke Baon Toug
(POPOAOYIKOUG OUVTEAEOTEG MOU AVAMEVETAI va €pappocTolV OTnV nepiodo kata Tnv ornoia 6a
dlakavoviaTel N anaitnon f n unoxpéwon, AauBavovtag unoyn Toug PopoAOYIKOUG GUVTEAEDTEG
(ka1 popoAoyIkoUG VOHOUG) MoU EXOUV TEBEI OE 10XU ) OUCIAOTIKA 10XUOUV PEXPI TNV NUEPOMNVia
ToUu IooloyiopoU. Zuykekpigéva ol avaBaAAOPEVEG (POPOAOYIKEG AMAITAOEIG KAl UMNOXPEWOEIG

unohoyioTnkav Pe ouvteAeoTn| 32%.

viii. MeTagopa Idinv HeETOXWV O€ «AIaPOPEG YNEP TO APTIO»,
Kata tnv andktnon Idiwv Metoxwv, To kataBAnBev Tiunua aneikovileTal PEIWTIKA Twv Idinv

KepaAaiov (Alagopég Ynep To ApTIO) .

iXx. MeTapopa TWV KPATIKOV ENIXOPNYACEwvV and Ta 'Idia kepaAaia ora £coda
ENOHEVMV XPNOEMV,

O1 enixopnynoeIC avTIHETWNI(OVTAl WC «£000a EMOMEVWV XPAOEWV®» KAl PE CUCTNHATIKO TPOMo
METAPEPOVTAI OTA AMOTEAEOUATA KATA TN OIAPKEId TNG WEPEANUNG (WNG TOU EMIXOPNYOUUEVOU

EVOMUATOU NAyiou OTOIXEIOU.

x. Evonoinon enixeipnoswv

O opINog enéleEe, oUppwva pe 1o AMXM 1, va pnv epapuocel avadpopikda 1o AMXM 3 «Evonoinon
Enixeiprioswv» kal va pnv enavanpoodiopiosl TNV unepagia nou MNpOoEKUWE ano TIC £EAYOPEC
BuyaTpikwv NpIv TNV NUEPOUNvVia YETapaonc oTa véa npoTuna.

SnUeIvETal OTI n unepaia nou ecixe NpokUWel CUPPWVA PE TIC NPONYOUHEVEG MNAPADEKTEG

AOYIOTIKEG ApXEC KATA TOUG CUMYNPIOWOUG TNG OUMHETOXNG oTn Ouyatpikn etaipesia «F.B.C.
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FASHION CYPRUS LTD», 6nw¢ aneikovifovrav OTIG EVOMOINUEVECG OIKOVOMIKEG KATAOTACEIC NOGOU
eupw 1.829,05, kataxwpndnke agaipeTika Twv Idiwv Kepalainv, Onwg kal Je TIC NPOnNyoUHEVEG
AOYIOTIKEC apXEC.

5.25 AeoMeUOEIG

O1 UnoYpewaoelC and XpNUATodOTIKEC MICOWOEIC agopouv oTn MioBwaon eninAwv kal Aoinou

e€onAiopoU (KAIMATIOTIKG Kal Aoind €idn) nou é€xel cuvawel n Etaipeia kar avaAlovTal wg €ERC:

- YNOoXpewaoeIg XpnHaTodoTIKNG MiIoBwang — EAAXIoTEC NANPWHES HICOWHATWV:

31.3.2005 31.12.2004
Méxpl 12 prveg 97.291 97.294
Ano 12 €wg 15 pnveg 0,00 24.323
97.291 121.617
MEAOVTIKEG XPEWOEIG  XPNHATOOIKOVOUIKOU
KOOTOUG OTIC XpNHATOJOTIKEG MIOBWOEIC (2.587) (3.970)
94.704 117.647

- H napouoa a€ia Twv UNoXpeEWoEWV XPNHATOdOTIKNG MIoBwoNg £xel w¢ €ENC:

31.3.2005 31.12.2004

Méxpi 12 privec 94.704 93.526
An6 12 €u¢ 15 prveg 0,00 24.121
94.704 117.647

Eni Tov pioBwpévwv nayiov undapyel NapakpaTtnon KuplotnTac n onoia 6a napapével o 1oxU

HEXPI TN ANEN TNG MICBWTIKAG NEPIOdOC Kal TNV NARPN ANONANPWHN TWV HICOWHATWV.

Agv UNApYouv AAEC yyUNoeIC kal OeopeUOEIC KUPIOTNTAG 1 XPNOEWC €Ni TWV NAYIWV Kal TOV

aMwV nepiouaiakwv aToIxeiwv Tou OpiAou.

5.26 EVJIEXOHEVEG UNOXPEWOEIC / ANAITIOEIG
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ymy

REPLAY

MANPoOPoOPiEC OXETIKA HE EVOEXOHUEVEG UNOXPEWOEIG

Aev unapyouv enidIKeG f uno diairnaia dlIaPopeC dIKAOTIKWV N dIAITNTIKWV 0pYAv@Y NoU vVa £XOUV
ONMAvTIKA ENINTWON OTNV OIKOVOUIKA KaTaoTaon f Asiroupyia Tou Opilou.

O1 eTaipeiec Tou OpiNou €xouv eleyxBei popoloyika we €ENG: a) H eTaipeia «FASHION BOX EAANAZ
A.E.» £xel eAeyxBei @opoloyikd PEXp! kal Tn xprnon 2001 kai B) n etaipeia «F.B.C. FASHION BOX
CYPRUS LTD», Oev €xel eAeyxBei anod Tn ouotaon Tng 1o 2000. Zuvenwg ol POPOAOYIKEG TNG

UMOXPEWOEIC OEV EXOUV KATAOTEI OPIOTIKEC,

MANnpoQopieg OXETIKA HE EVOEXOHUEVEG ANAITIHOEIG

O 'OuINOG, €XEI CUCOWPEUNEVEC ANAITAOEIG and NeAATEG XOvOpPIKNG UYwoug eupw 118.761, yia Tig

onoieg £xel NPoPei og OAEG TIG VOUILEG EVEPYEIEG.

5.27 ZuvaAAayig HE oUVOEDEHEVA HEPN

AIETAIPIKEZ ANAITHZEIZ — YNOXPEQZEIZ 31/3/2005

YNOXPEQZEIZ
31/3/2005 FASHION BOX | F.B.C. FASHION | FASHION BOX
W EAAAZ A.E. BOX CYPRUS LTD | INDUSTRIES SpA
; FASHION BOX - 279.343 590
5 EAAAZ A.E.
S | F.B.C. FASHION BOX - - -
CYPRUS LTD
NEW MILLS 9.989 - -
FASHION  GROUP 98.751 - -
SpA
FASHION 3.897.275 - -
INDUSTRIES SpA
FASHION TOYS 516.513 - -
LOGISTIC BOX 86.046 - -
ZYNOAO 4.608.574 279.343 590
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REPLAY
AIETAIPIKEZ NQAHZEIZ — ATOPEZ 31/3/2005
ArOPAZTHZz
31/3/2005 FASHION BOX | F.B.C. FASHION | FASHION BOX
EAAAZ A.E. BOX CYPRUS LTD | INDUSTRIES SpA
FASHION BOX - 72.203 -
EAAAZ A.E.
F.B.C. FASHION BOX - - -
E CYPRUS LTD
';.<'; NEW MILLS 9.525 - -
E FASHION GROUP (6.500) - -
SpA
FASHION 1.169.936 - -
INDUSTRIES SpA
FASHION TOYS 515.464 - -
LOGISTIC BOX 76.768 - -
ZYNOAO 1.765.193 72.203 -
AIETAIPIKEZ ANAITHZEIZ — YNOXPEQZEIZ 31/12/2004
YNOXPEQZEIZ
31/12/2004 FASHION BOX | F.B.C. FASHION | FASHION BOX
W EAAAZ A.E. BOX CYPRUS LTD | INDUSTRIES SpA
; FASHION BOX - 287.705 590
5 EAAAZ A.E.
E F.B.C. FASHION BOX - - -
CYPRUS LTD
NEW MILLS 61.566 - -
FASHION GROUP 107.109,31 - -
SpA
FASHION 1.883.319 - -
INDUSTRIES SpA
FASHION TOYS 73.607 - -
LOGISTIC BOX 9.278 - -
ZYNOAO 2.134.879 287.705 590
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AIETAIPIKEZ NQAHZEIZ — ATOPEZ 31/12/2004
ATOPAZTHE
31/12/2004 FASHION BOX | F.B.C. FASHION | FASHION  BOX
EAAAZ A.E. BOX CYPRUS LTD | INDUSTRIES SpA
FASHION BOX - 233.190 -
EAAAZ A.E.
F.B.C. FASHION BOX - - -
W | CYPRUSLTD
';.<'; NEW MILLS 537.522 - -
S [FASHION  GROUP 244.146 - -
SpA
FASHION 5.679.060 - -
INDUSTRIES SpA
FASHION TOYS 948.825 - -
LOGISTIC BOX 104.055 - -
ZYNOAO 7.513.608 233.190 -

5.28 TleyovoTa HETA TNV nUEpopnvia Tou IcoAoyioHOU

Mépa Twv NN avagepBevTwv YeyovoTwy, OEV UMAPXOUV WETAYEVESTEPA TWV OIKOVOUIKWY
KATAOTACEWV yeyovoTd, Ta onoia va agopouv eite Tov ‘OuiNo €ite Tnv ETaipeia, oTta onoia

empBaileTal avapopd and Ta Aiebvr) MpoTuna XpnuaTooikovouikng MAnpopopnone.
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