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FHL H. KYPIAKIAHX MAPMAPA-T'PANITEX A.B.E.E.

Evowapeoeg Owkovopkég Kataotaoseg
o v eEapnviaia tepiodo amod

1 TIavovapiov £¢mg 30 Iovviov 2005

BeBaiwveral 611 o1 ouvnuuéveg Evdidueoeg OikovoulkéG KartaoTtdoelg eival eKeiveg TTou
eykpiOnkav amd 10 AloKnNTIKO ZupBouAio TG «FHL H. KYPIAKIAHEZ MAPMAPA-TPANITEZ
A.B.E.E.» tnv 20/09/05 kai €xouv dnuoaiotroindei ye TNV avdptnon toug oTto d1adikTuo, OTN
d1euBuvon www.fhl.gr. Emonuaivetal 611 Ta dnuoaciotroin@évia oTov TUTTO CUVOTITIKA OIKOVOUIKA
OTOIXEiId OTOXEUOUV OTO VA TIAPACXOUV OTOV  OVAYVWOTN OPICHEVEG VEVIKEG OIKOVOMIKEG
TTANPOQOpPIEG, aANG Bev TTapPEXOUV TNV OAOKANPWHUEVN €IKOVA TnG OIKOVOUIKNG B€éong Kal Twv
atroteAeopdtwy TnNG ETaipeiag kai Tou Opidou, oupgwva pe Ta Aiebvr) AoyioTikd MpdTutra. ETiong,
emonuaiveral 611, XApIv aTTAOTTOINONG, OTA ONUOCIEUUEVA OTOV TUTTO CUVOTITIKG OIKOVOUIKA OTOIXEIX

€XOUV YiVEl OPIOPEVEG CUUTTTUEEIG KO AQVOKATATALEIG KOVOUAI®V.

Kvpuwkiong X. Hilag
IIpogdpog Tov A.X. kan ArevOoverv XZoppfoviog


http://www.fhl.gr.
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ZNHEINOEIG EMi TWV OIKOVOHIK®OV KATaoTacewv ‘A e§apnvou 2005

A. OIKONOMIKEX KATAXTAXEIX

Ioohoyiopog

Ot atopkoi kal evotroinuévol looAoyiopoi TG Angng tng mepiddou 1.1.-30.6.2005, kabwg Kai ol
QVTiOTOIXOl OUYKPIOIUOI IGOAOYIGHOI TNG TTIPONYOUUEVNG XPNONG £X0VV ®G €ENG:

Aocopoteg AKVITOTOU|CELG
AvaBarlopeves Poporoyikés OmoLTOELS

Evoopateg aktyntomomoeig
Mn Kvidhopopioxd ototyeia Stabéctio mpog dinom

Enevéveeis (Mokpomp60sopov yopaxtipa)
Awbéoylo TpOG TOANGT| YPNLLOTOOLKOVOLILKE GTOYE L
Aourég emevdioelg

XpnuoTootkovopkd ctotyeio Tpog Slakpdtnon

AToUTHOELS LOKPOTIPODEG OV XOPUKTHPOL
Amobéporta

Anortoelg (KukhopopLokd 6TotyEle)
Amoutiogig oo mehdteg
AOUTEG AmoUTNoELG

Enevdvoeig Bpayunpdhesiov yapaktipa
MeTpnd Ko 160SVOVOLOL HETPTTOV

MetaBotucoi Aoy/pot evepynticond
ZYNOAO MTEPIOYXZIAKON XTOIXEIQN

Metoywd Kepdaro

Aoutd omobepoTikd
Amnotehéopara €16 VEoV

Ko8apn O¢on petéymv Etmpiog
Awondpoto Meloymelog

Xvoro kaBapig 0¢ong

IpoPréyelg

Motwtég (Makponpdheopon yapaktipo)
AvaBarlAOpEVES POPOLOYIKES VTTOYPEDMGELG

IMoetotis (Bpayvrpddeopov yopoxtipa)
Yroypedoeis o€ mpopundevtég
Aoutég VoY peMOELS

Metofotucoi Aoy/pot mobnticod
IEPIOYXZIA METOXOQN KAI YIIOXPEQXEIX

OMIAOX ETAIPIA

30.06.2005 31.12.2004 30.06.2005 31.12.2004
10.549.488,83 11.230.007,01 9.812.956,66 10.200.143,89
1.211.857,22 1.003.429,65 1.211.857,22 1.042.651,88
11.761.346,05 12.233.436,65 11.024.813,88 11.242.795.77
36.311.234,26 36.072.841,62 22.098.202,92 22.310.312.26
0,00 0,00 0,00 0,00
6.534.397,79 6.534.397,79 26.194.782,13 26.194.782,13
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
6.534.397,79 6.534.397,79 26.194.782,13 26.194.782,13
7034121 70.395,11 7034121 7034121
27.585.049,04 28.943.387,14 19.450.378,49 19.918.604,85
27.945.069,80 27.581.368,40 21.649.898,60 19.715.902,85
8.228.667,30 7.905.527,03 8.618.258,26 7.619.219,80
36.173.737,10 35.486.895.43 30.268.156,86 27.335.122.65
101.548,73 101.548,73 101.548,73 101.548,73
1.091.747,67 961.514,97 1.060.097,66 923.200,56
1.371.790,90 1.372.167,91 1.371.593,35 1.371.593,36
121.001.192,75  121.776.58535 111639.91523  109.477.301,52
29.726.400,00 29.726.400,00 29.726.400,00 29.726.400,00
10.173.071,68 8.058.179,32 10.173.071,68 8.058.179,32
3.606.552,46 2.124.32933 4.903.158,93 2.338.004,18
43506.024,14  39.908.908,65 44.802.630,61  40.122.583,50
2.527.440,29 2.654.725,12 0,00 0,00
46.033464,43 4256363377 44.802.630,61  40.122.583,50
348.718,93 386.384,79 184.067,27 156.888,94
46.603.111,89 46.676.644,30 39.653.117,19 41.883.577,42
2.487.503,28 1.734.125,36 2.195.187,18 1.734.125,36
8.903.375,87 4.802.825.82 3273.814,75 4.736.504,53
13.286.698,37 22.361.375,35 18.200.231,93 17.592.025,82
3.338.319,99 3.251.595.95 3.330.866,30 3251505,951
121.001.192,75  121.776.58535 111639.91523  109.477.301,52
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Amnoteiéopata

Ot kotaotdoelg anoterespdtov yio to e&aunvo 1.1.-30.6.2005, to tedevtaio tpipunvo, 1.4-30.6.2005
KO TO OVTIOTOLY0 GLUYKPIoIO PLEYEDT TNG TPOTYOVLEVNG XPNONG, £XOVV G EENG:

nood og €

Kvkhog gpyacridv
Koéotog nwinbévimv
Mkt amotéleopa

Ao £6000 EKHETAAAEVONG

"E€oda drountikig Aettovpyiog

"E€oda Aettovpyiag didBeong

Aowud £E0da ekpeTAAAEVONG
ATOTELEGPATO. TPO POPOV KUL TOKOV

ATOTELEONATE TPO POPOV TOKMV KUL ATOCPEGEMV

ToKoL Kot AOUTA YPMULATOOKOVOLLKE £G000
ToKoL Kot AOUTA YPNHATOOKOVOLLKE EE050L

ATOTELEONATO. TPO POPOV

Dopot
Amoteréonato PeETa amwd Popovg

Koravépovro og:

Metoyovg Etanpiog

Awcardporto petoyneiog

Képon petd amoé popovg avé petoyn

nood og €

Kvkhog gpyacridv
Koéotog nowinbévimv
Mkt amotéleopa

Ao £6000 EKIETAAAEVONG

"E€oda drountikig Aettovpyiog

"E€oda Aettovpyiag didBeong

Aowd £E0da ekpeTAAAELONG
ATOTELEGPATO. TPO POPOV KUL TOKOV

AToTELEONATO TPO POPOV TOKMV KUL ATOCPECEMV

ToKoL Kot AOUTA YPMHLATOOKOVO LK £5000
ToKot Kt AOUTA YPNHATOOKOVOLKE EE050L

AToTELEONATO. TPO POPOV

Ddpot
Amoteréonato PeTa amwd Popovg

Képon petd amd gopovg avé petoyn

O OMIAOX O OMIAOX
01.01-30.06.2005 01.01-30.06.2004 01.04-30.06.05 01.04-30.06.04
20.849.686,85 18.150.771,86 10.970.141,11 8.964.935,42
12.479.781,15 7.842.581,20 6.747.846,80 2.698.246,79
8.369.905,70 10.308.190,66 4.222.294,31 6.266.688,64
421.269,69 946.145,52 381.214,22 713.324,72
0,00
1.857.773,89 2.272.102,96 1.020.531,18 1.580.081,58
2.409.002,14 2.145.195,18 1.268.953,19 1.019.453,80
156.414,92 46.063,63 117.763,11 33.066,73
4.367.984,44 6.790.974,41 2.196.261,05 4.347.411,25
6.457.097,29 8.565.931,12 3.946.829,47 5.790.140,43
58.263,68 0,00 55.571,47 0,00
1.400.783,30 1.636.725,28 1.400.783,30 1.124.183,69
3.025.464,83 5.154.249,13 851.049,23 3.223.227,56
1.411.257,81 1.632.894,93 1.070.290,43 1.261.296,96
1.614.207,02 3.521.354,19 -219.241,21 1.961.930,60
1.432.954,73 3.271.721,94 -336.822,85 1.772.641,36
181.252,29 249.632,25 117.581,65 189.289,24
0,065 0,142 -0,009 0,079

H ETAIPIA HETAIPIA
01.01-30.06.2005 01.01-30.06.2004 01.04-30.06.05 01.04-30.06.04
15.091.592,02 13.969.907,62 7.812.130,68 7.380.425,53
8.834.431,35 6.852.421,80 4.967.482,15 3.522.684,40
6.257.160,67 7.117.485,82 2.844.648,53 3.857.741,13
1.339,20 64.059,18 1.339,20 56.194,74
1.253.974,76 1.069.849,37 660.456,59 503.389,00
2.375.952,15 2.027.083,01 1.251.391,43 953.789,68
155.647,29 46.034,26 117.712,40 33.056,62
2.472.925,67 4.038.578,36 816.427,31 2.423.700,58
3.668.071,89 5.103.051,67 1.305.726,93 2.655.368,37
2.544.277,88 2.486.501,65 2.486.856,00 2.486.501,65
1.128.012,77 1.321.241,47 791.595,35 919.249,31
3.889.190,79 5.203.838,54 2.511.687,96 3.990.952,92
1.324.036,03 1.632.894,93 983.068,66 1.261.296,96
2.565.154,75 3.570.943,60 1.528.619,30 2.729.655,96
0,104 0,144 0,062 0,110
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Tapelokég poég

Ot tapetakég poég g etarpiog Kot tov Ouidov yro v mepiodo 1.1.-30.6.2005, kabmg Kot Ta
avTiGTOLY0 CLYKPIGILO KOVODALN TNG TPONYOVUEVNG TEPLOOOL £XOVV WG EENG:

YmroAoitro Aia@ecipwy Evapiewg

AtroteAéopara xpiong Tpo @opwv & Apoifwv
AZX.

Avauop@waoeis UE:
AmooBéocig

MpoBALweig

ToOKoI TMOTWTIKOI & guvar £é000a
ToKol XpewaTIKoi & ouvaen ££0da
DoOpog €100druaTOg

Noitroi @oépol

Mepiouata

ApoIBég AX.

Mepiké ZOvoAo

TAéov/Meiov

MeTaBoAR ATroBepdTwy

MeTaBoAn MeAatwv

MeTaBoAR Aoimmwv ATTaIToewy

MeTaBoAn Xpeoypdpwyv

MeTaBoAn MetaBaTikwv Aoyapiacuwyv EvepynTikol
MeTaBoAn MpounBeutwv

MeTaBoAR Aoy BpayxuTtrpdBecuwy YTTOXPEWTEWY
MeTaBoA MetaBaTikwy Aoyapiacuwy MadnTikou

MetaBoAn KegaAaiou Kivhong

Poég amd Emixeipnuatiki Apaotnpiétnra
MetaBoAn otnv Agia Kthoewg Twv Evowpatwy Mayiwv
MeTaBoAn otnv Agia KTAoewg Twv AGWHATWY TTayiwv
MeTtaBoAn otnv Afia ZuppETOXWY & NAOITTWV
MakpoTTpéBea WY AKIVNTOTTOINCEWVY

Poég amd EtrevduTtiki ApaocTnpiétnra
MeTaBoAr MakpoTIpdBeaUwWY YTTOXPEWTEWV
MeTaBoAR BpaxutrpdBeouwyv Aaveiwy

MeTaoAr MetoxikoU KegaAaiou

Augnon Emmixopnynoswv

ToOKoI TMOTWTIKOI & guvar €000

ToKol XpewaTIKOi & ouvaen ££0da

Poég amré Xpnuarodotik ApacTnpioTnTa

ZuvoAikég Tapelakég Poég Mepi6dou

YmroAoitro AiaBecipwy TéAoug Mepi6dou

O OMIAOZ
30.06.2005 30.06.2004
961.514,97 7.534.315,10
3.052.643,15 5.154.249,13
2.089.112,84 1.774.956,71
0,00 -21.079,32
58.263,68 0,00
1.400.783,30 1.636.725,28
1.418.052,39 1.632.894,93
0,00 0,00
0,00 0,00
0,00 0,00
5.066.223,22 6.911.956,87
1.358.338,10 481.517,92
-363.701,40 2.307.929,60
-323.140,27 -1.626.346,74
0,00 0,00
377,01 4.335,84
4.100.550,05 7.294.108,05
-8.901.733,46 -7.001.995,47
86.724,04 204.664,70
-4.042.585,93 1.664.213,90
1.023.637,30 8.576.170,76
-57.840,85 -691.390,00
0,00 1.159.616,08
53,90 -148.362,22
-57.786,95 319.863,86
-73.532,41 -9.752.387,90
580.434,38 2.446.742,87
0,00 0,00
0,00 0,00
58.263,68 0,00
-1.400.783,30 -1.636.725,28
-835.617,65 -8.942.370,31
130.232,70 -46.335,68
1.091.747,67 7.487.979,43

H ETAIPEIA
30.06.2005 30.06.2004
923.200,56 5.212.237,49
3.889.190,79 5.203.838,54
1.195.146,21 1.064.473,31
27.178,33 -21.079,32
2.544.277,88 2.486.501,65
1.128.012,77 1.321.241,47
1.324.036,03 1.632.894,93
0,00 0,00
0,00 0,00
0,00 0,00
2.371.214,18 3.449.077,42
-955.072,27 3.122,70
-1.933.995,75 992.645,08
226.568,50  -3.832.985,04
2.114.892,36 -41.769,56
0,00 0,00
-1.462.689,77 -563.377,01
538.123,77 2.047.779,21
79.270,35 215.784,07
-1.392.902,81 -1.178.800,55
978.311,37 2.270.276,87
-438.448,20 -691.390,00
0,00 -3.600,00
-169.205,33 -101.362,88
-607.653,53 -796.352,88
-2.230.460,22  -6.954.907,47
580.434,38 2.446.742,87
0,00 0,00
0,00 0,00
2.544.277,88 2.486.501,65
-1.128.012,77  -1.321.241,47
-233.760,73 -3.342.904,42
136.897,10 -1.868.980,43
1.060.097,66 3.343.257,06
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Metapoinq g KabBapig Ofone

O ITivaxog petaforadv g kabaprg 0Eong Exet o¢ eENe:

O Ophog H Etapio

30.6.05 | 30.6.04 30.6.05 | 30.6.04
KaBapn Oéon évapéng Meprédov (01.01.05 kon 01.01.04 avricTorya) | 42.563.633,77] 41.095.596,91] 40.122.583,50] 38.372.252,24]
AvEnon (ueimon) LeToyikoy KEQAANion
Awavepnbévta pepiopoto
Kabapd gic60nua ancvbeiog kataympnuévo otnv Kabopr Oéon 2.114.892,36 454.108,98]  2.114.892,36
Képdn / ((nuiéc) mep1ddov petd amd gdpouvc 1.614.207,02 3.521.354,19] 2.565.154,75| 3.570.943,60
Avyopéc | (toioeic) 18imv uetoydv
Aowég emdpdoeig oty Kabopn Oéon -259.268,72 -41.769,56 -41.769,56
Ko0api) Oéon AfiEng Heprédov (30.06.05 kan 30.06.04 avrictorya) 46.033.464,43] 45.029.290,52| 44.802.630,61] 41.901.426,28
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EKOEXH ENIXKONHYHY OPKOTON EAETKTON AOI'IXTON

Tpoc tovg Metdyoug e «FHL H. KYPIAKIAHE MAPMAPA-TPANITEZ A.B.E.E.»

Emoxomoope 11 ovvnuupéves evoldueceg owkovoukég  kotaotdoels  tng «FHL
H. KYPIAKIAHX MAPMAPA-TPANITEX AB.E.E.», g e£dunvng mepiddoov mov €Anée v
30n Iovviov 2005. H gvBbvn g oOviaéng Tov eVOLAPES®Y  OIKOVOUIKAOV KOTOCTACEWDY
BapOver v doiknon g etaipeiog.

H emokdémnon pog devepyndnke ovppovo pe 1o EAAnviko Ipoétvno Emokdénnong, mov
etvar evappoviopuévo pe 10 avtictoryo Aebvég Ilpdtumo Emoxdmnong. H kpitikny a&loddynon
TOV TOPOUTIOEUEVOV OTIC EVOLAUECEG OIKOVOUIKES KOTOOTAGEL, OTOWEIDV Kol TANPOPOPIDV
Kot 1 €£0o@Alon EMOPKOV eneENYNoewV eml TOV OepdtOv TOv OECOLE GTIG OWKOVOMIKEG Kot
AoyloTIKéG vInpecieg g etopeiog ovvBEéTovy 1O KLPLO PEPOG NG epyaciog pag. To gvpog
mg  epyoasiog  ovtng eivol ovolwddE  WKPOTEPO O TNV €pyocio. Tov emiteleitol oTO
mhaiole €kooomg €xbeong eAéyyov , 6mov 0 o©T10Y0G elvar M SUOPEOOT Kol SOTVTMOOY
OAOKANPOUEVC  YVOUNG €ml T®V  OWKOVOUIK®V  kotaotdoewv. Katd ovvénew , 1 mapovoa
éxBeon dev ovvBétel €kbeom eléyyov.

Boaowlopevor ot devepynbeica emokomnon, smiPePordvovpe 0Tl dev €yovv mePLEADEL
oMV ovTiAnym pog otoyein mov  Bo  amortovoav OVGIDOELS OLOPOPOTOMGEL;  OTIC
TPOOVAPEPOUEVEG EVOIAUESES OTKOVOUIKES KATOOTAGELS , ®oTE v eEacaliodel 1 cupPdpP®ON
toug pe ta Aebvr Aoywotikd Ilpdtoma, mov €xovv vioBetmbel and v Evpondikny Evoon.
Xopic vo Odotvmdvovpe  em@OAAE)  ®G TPOG TOL  CLUTEPACUATO TNG EMOKOTNOoNG ,
emonpaivoope O6tLot Poporoyikés dnAdoelg Y T ypnoelg 2002-2004 ko to mpdto eEdunvo
tov 2005 dev €yovv efetacBel amd TIG QPOPOAOYIKES OpPYES , LE OUVEMELL VO VTAPYEL TO
evogyduevo emPong mpdcbetv @OpovV Kol Tpocovéncewv katd TO Y¥poOvo Tov Oa
e€etachoiv ko optotikomomBovv. H éxfaon tov @oporoywkov eréyyov dev eivor dvvatov va
npoPrepbel 6t0 MOPOHV GTAS Kol ®C €K TOVTOVL, OV €XEL Yivel omoladNToTe MPOPAEYN OTIC
OIKOVOUIKEG KATOOTAGELS o oyéorn He 1o Béua avTo.

Abrva 20.09.2005

O Opkwtdg EAeykmc Aoyiomg
Kvnplavog I1. [Momoayovomoviog
AM.Z.0.E.A. 14261
GRANT THORNTON A.E.



FHL

KIRIAKIDIS GROUP ZNHEINOEIG EMi TWV OIKOVOHIK®OV KATaoTacewv ‘A e§apnvou 2005

B. TENIKA
I'evikég ITAnpo@opisg yra TNV eTaipia

H etopeio «FHL H. KYPIAKIAHZ MAPMAPA-TPANITEX A.B.E.E.» mopovcidler Tic
0KOVOUIKES TG KaTaoTtdoelg Yo tnv mepiodo 01.01. — 30.06.2005, oe etopikd Kot EVOTOMUEVO
eminedo, poll 1e TIg «ONUEUDGEIS» TOL ATOTELOVV OVOTOGTAGTO TN TOVG.

H etopeion eivor eykateommuévn oty EAAGSa kol €xel €0pa ot Apdupo. H etoupeia
dpactnpronoteitar oty eE6pLén, enelepyacio, tomoBEon kot epmopeio. popUAp®V Kol OmTOTEAEL
OAo emyelpnoewv Tov omoiov eivor M avatatn pntpikn etopeio. Or petoyég g etaipiog
glonyOnoav oy mapdrAinin ayopd tov X.A.A. to AekéuPpio tov 1991.

O1 gtanpeieg mov cvuvieTovy Tov dpudo v 30.06.2005 kot o1 TAnpopopieg TOV APOPOVY GTNV
evomoinon tovg givat ot €ENG:

%

A/A ETAIPEIA Yoppetoys  Aio Zvppetoymg MéBodog
1 FHL H. KYPIAKIAHZ MAPMAPA-TPANITEZ ' ' ’
AB.E.E 100% Mntpikn OMkr| evoTToinon
2 MERMEREN KOMBINAT 88% 18.400.635,86  OAIkr evorroinan
3 NATOMIKH K.NOYKAPHS A.E 97% 1.170.960,86  KooTog KTong*
4 FHL EMIMOPIKH AEYKQN MAPMAPQN AE 9% 297.00000  KéoTog Kmong*
5 KOZMOMAPMAPA A.E 9% 66.659,28  Kdorog Kkrong*
6 KYPIAKIAH A®OI ABEE MAPM-AOMIK 51% 76500,00  KooTog Ktrong*
7 F.H.L IZMANIAL 75% 4355833  Kdorog Ktrong*
8 COSMOSTONE SHANGHAI LTD 92% 1505.387,89  OAikrj evortoinon
9 FHL MARBLE IMPORTERS LLC 51% 5291944  Kootog KTiong*
10 BEIJING FHL CONSTRUETION 100% 3901.517,04 Kéorog krrjong*
11 FHL DO BRASIL MARMORES LTDA 99% 669.64343  Kootog Ktriong*
12 MARMI BIANCHI SRL 100% 10.000,00 Koatog Ktrjong*
ZUVOAO CUIHETOXWV 26.194.782,13

* O mopoamdve etaipeieg dev evomomOnkoav KaBdG dev A0KOUV ONUOVTIKY €midpacn oTa
EVOTONUEVO OTOLYELD AMOTEAEGHLATOV, KOONDS Kot TV EVOTOMUEVT] TEPLOLGLUKT| O1APOpwa.

O Oplog, yw v mepiodo mov énée otig 30.06.2005, amacydince éva péco O6po 687
epyalopevav. O avtiotoyyog apluog yo tnyv etaipio ray 225.

Ot owovopkég Kataotdoelg Egovv cvvtaybel oe Evpd, agod avtd sivor 1o vopicpo 6to omoio
Kataypdeoviol ot cuvoriayéc. Olo ta mood eugovitovtar oe Evpd, extdg ov avagpépetot
PO PETIKA.
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Toppopeoon pe ta Atedviy Aoyretika Mpotvra (AAIT) kon Ta Awedvn IlpoTona
Xpnpatoowovopknig Mapovsiaong (AITXII).

Ot cuvnupéveg OIKOVOUIKEG KATAGTACELS Elval 01 TPMOTEG EEAUNVINIEG OIKOVOIKEG KATOOTAGEL TOV
ovvtdooel kol dnuooctevel o Ouhog, ovupwva pe ta Aebvny Ilpdtuoma XpnpoTtookovoknig
[MAnpoeopnong (AIIXII), 6mmg €xovv vioBetnBel and v Evponaiki Evoon kot agopodv v
nepiodo amd ™ 1 Iavovapiov 2005 émg tv 30 Iovviov 2005. Ot owovopkég KOTOGTAGELS
ovvtaynkav copeova pe 1o Aebvég Aoylotikd Ipdtvmo 34 (IAS 34) mov agopd t cvvtaén
EVOLAUEC®V  OIKOVOMKAV  Kataotdoewv Kot T0  Aebvég Ilpdtuomo  Xpnuotookovopkng
[Minpopopnong 1 (IFRS 1), enedn amoteAodv HEPOC TOV ETHGLOV OTKOVOUIKOV KOTAGTAGE®V TG 31
Agxepppiov 2005. Z1ig TapovoEg OIKOVOUIKES KOTAGTAGELS £X0VV £QapLOGOel Ta 1oyvovta Atebvn
[Tpéroma Xpnpatootkovoutkng ITAnpoedpnong tmv 30n lovviov 2005.

O Ophog epapudlet ta AAIT kot ta AIIXII yia mpdtn @opd. OAeg 01 TOKTOTOMGELS TTOL 0POPOVY TO
npw v 1.1.2004 S1dotnpa, petaeéptnkav oty Kobapr ®éomn, ota amoterléopata ce vEo, Kot
enpaviCovtar oty Katdotaon Metaforov e Koboaprg @éong, yw v petdfoon amd to
EMnvika Aoyotika Ipotoro (EAIT) ota AAIL

AMhayég oTIC AoYIGTIKES apyéc Kot pedodovg

H moapovoeg owovopkés KatasTdoES GUVIGTOVY TV TPATN €PAPUOYN TOV AlBvdv AoyioTik®dv
[Tpotomwv yia v gtaupio kot tov Optro, cuvenmg dev tibBeton OEH aALaYDV GTIG AOYIGTIKEG OPYES
Kot peBodovg pe Paon ta A.AIL

Going Concern

Ot oKoVoUIKEG KATAGTACEL, oL gpeaviCovtal, &govv cuvtaybel pe v mpodmdheon OTL WoyvEL N
apyn TG CLVEYIONG TNG EMXEPNUOTIKNG OpacTnPldTTOS, Yo TV €Toupio kot tov Outlo, eved dev
voiotatal kapio £vOelEn mov va BETEL 6€ AUEIGPNTON TNV EQOPLOYN QVTNSG TNG APYNS-

Hpot™ epappoyn tov AAIL ko AIIXIT

O Ouhog epdppoce yia tpmtn @opd to. AIIXIT to 2005, evd n nuepounvia petafaong sivor n
01.01.2004. Avtéc ot 01KOVOUIKEG KOTAGTACELS epnpaviCouv TovAdyiotov pio mponyoluevn xpnon
ooV GLYKPIGIUN TANPOPOPNON.

Xuykpiowun TAnpo@opnon

H dwoiknon mg etapeiog katd ) oOviaén TV OIKOVOUIK®OV KOTAOTAGE®V TPoEPn o  OAeg TIC
avaykoieg TPoocaployég otig HeBOSOVG AOYIOTIKNG, OMOTIUNONG KOl €VOTOINGONG MOTE va givat
ocvpowva pe ta Atebvn Mpotvra Xpnpatoowkovopkng [TAnpoedpnone. Ta cuykpitikd ctovygio Tov
2004, £&yovv emiong avapopemBel doTE Vo KOTOGTOOV GUYKPIGIULA.
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I'. BAXIKEX AOTI'TETIKEX APXEX KAI ME®OAOI

Ot o1KoVoUIKES KOTAGTAGELS £0VV cvvTaydel pe Bdon v apyr ToL 16Top1KoH KOGTOVS , EKTOG 0o
TNV OVOTTPOCAPUOYN TNG 050G CLUYKEKPIUEV®V TYiwV.

O1 k0pieg AoyoTikég HEHOJOL TOL EQPAPUOCTNKOV OVOPEPOVTAL GTIC TAPOYPAPOVS TOV AKOAOVOOVV:
AoyioTIKOTOoiNnG €606MV

Ta éc0da and nowincelg ayabaov, Aoyilovior dtav mapadoBovv ta ayadd Kot ekdobel T0 oyeTIKO
TIHoAGY10.

Ta éc06a amd téxovg Aoyilovtal avdioya pe 0 ypdvo, T0 aveEOPANTO KEPALULO KOt TO GLUPATIKO
EMTOKIO.

Ta pepiopato omd Ouyotpikés kor GAAeg ovyyevelg etoupieg, Aoyilovior cav €60d0 OTOV
amo@acilovv T davoun Tovg ot apuddeg I'evikég Zuvededoels.

Ta éc0d0 amd dSwardpoto (royalties) kot to £éc0da amd evoikia Aoyiloviol GOUEOVE UE TOLG
oLUPATIKOVS OPOVE TOV GYETIKOV GLUPBOANIOV, EVD 6TO TEAOG TNG YPNONG 1 TNG TEPLOdOV, YiveTaL
oproBénon og ypovikn Paon.

Baon evomoinong

Ot evOTTOMUEVES 0KOVO UIKEG KOTAGTAGELS, EVOMUATMOVOLV TIC OIKOVOULKES KOTOGTAGELS TNG ETAPLOG
KOl T®V VOUK®OV TPOGOT®V TOV eAEyyovTal and tnv etopio (taov Buyatpikdv tng). Eleyyog voeitan
otL vdpyet, 6tav N etanpia €xel v eEovsio va KaBopilel T ¥PNUOTOSOTIKY KOl TN AEITOLPYIKN
TOMTIKY| piog ETEVOVONG NG, £T0L MOTE VAL AmoKOUILEL 0QEAN O AVTEG TIC OPUCTNPLOTNTEC.

Mo tic e€ayopéc, o evepynTiKd oToLyEio Kot Ol VIOXPEDGELS piag BuyaTpikig, amoTHoHVTUL GTIC
dikaueg a&iec Tovg katd v nuépa g e€ayopds. Kabe emmiéov (éhaccov) mocd, 6tav 10 KOGTOG
me e€ayopdg eivar peyorvtepo (kpotepo) omd T dikoun a&io Tov avayvopiciov kabapol
EVEPYNTIKOV OV amoktiOnke, Aoyiletar cav vrepaior (apvntikn vrepadio). Ta dwoidpota g
peoyneiog Kotoympovvtal ovIAoyd HE TO TOGOoTd TG peoynoeiog emi g dikamg a&iog tov
avayVoPIGILov KaBopov evepyNTIKOL.

Mo mv apd™ gpappoyn, ocav dikain afio tov kabapov evepynTikov Yo T Buyatpikég Toupieg,
BewpnOnie n avaroyia oty kabapr| BEom tovg, dmmg avtn mpocsdiopictnke pe Pdon ta AAILL evod
Yo TS €Tonpieg mov dev evomomnkay, cav dikan a&io OempnOnke N Aoylotikny kabapr BEom tovg
ue Baon ta EAIT katd v 31.12.2003.

To amoteAéopata TV BuyaTpikdv Tov amokTOnkay 1 ekmomdnkav otn S1dpKel TG TEPLOJOVL,
TEPILOUPAVOVTOL GTNV EVOTOMUEVT] KOTAGTOOT OMOTELECUAT®V, amd TV nuépa g e&ayopds M
LEYPL TNV MUEPA TG TAOANGNG AVTIGTOLYO.

Omov eivon amapaitnto, yivovtol avapope®OCELS GTIG OIKOVOIKEG KOTAOTAGES TV QuyaTpikdVy, e
oKOTO OVTEG Ol OTKOVOUIKEG KATOOTAGEL, Vo YoV cuvtoyBel pe Tig 101eg AoytoTikég apyég, mov
&xovv vioBetnBet amd Tov Optho.

Oleg o1 detopikég cuVOALAYEG KOt T OETOPIKA VTOAOITA, AmOAEiPOVTOL Kot TN dtadkacio Tng
gvomoinomng.
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YUUPETOYES GE GUVOEUEVES EMYELPTCELS

Mia cuvoepévn emyeipnon, eivon pio emyeipnon oty omoia 1 etarpion Koaw o Opthog pmopodv va
0CKNOOLV OLGLMOJN EMPPON, AL Oyt EAEYYO, LE TN GULUUETOYYN] TOLG GTN AYN OTOPACEMV TOV
oyetiCovtat e TIg TOMTIKEG TOV aVTH EQAPUOLEL GTA XPNUATOOTKOVO LKA KOt 6TV AgLtovpyio TNG.

To pepido g etaupiog ota amoteléopato Kot 10 KaBapd EVEPYNTIKO TMV CLYYEVOV ETAPIADV,
EVOOUATMOVETL GTIG OIKOVOUIKES KATOOTAGEL TNG 1e TN HEB0d0 g kabaprg BEong.

Ot ovppetoyéc otig ovyyeveic etarpieg, epgavifovial 6tov 160A0YIGHO TG €TOPiog 0T0 KOGTOG
KTNO1G TOVGS, TOL OVOLOPPAOVETOL LE TIS SLOPOPOTOGEIS GTO TOGOGTA TOV OUIAOL HETE TNV APy
ATOKTNOY|, TI GLUUETOYN TOV OUAOL GTO AMOTEAECLATO TG GLVYYEVOVG £TAPIOG Kot To LEpioHOTA
nov €yovv Anedel. To k6GTOC KTHONG €ivar doywPlopévo G€ AOYaplacovs Tov epeavifovy
dikam a&la tov Kabapoh evepynTikov Kot v vepaio yio kdbe cuppeToy.

Yrepalia

H vrepa&io (dtapopd) evomoinong mpokvdmtel 6oV T0 LAePPAAAOV TOGO OAVAUEGO GTO KOGTOG
aOKTNONG Ui0G GUUUETOYNG TOV gvoToleiton Kot ot dikon a&io TV avoyvopIicmy EVEPYNTIKOV
ototyelov N voypedoewv piag Buyatpikng, piog cvyyevois etaupiog 1 piog kowvompadiog Katd v
NUEPO TNG EVOTTOINOTG.

Katd v mpdt epappoyn, vmoroyiomke n vrepatio yio kdbe coppetoyn oe Buyoatpikn 1 cuyyevn
etapio, pe Pdon v avoroyio ™G UNTPIKNAG 6T AOYloTIK) KaBapn B€om g ovyyevolg M g
Buyatpikng, n omoia Yo TIG VOO0V UEVES eTaupieg eiye voAoyiotel pe Baon ta AAIL evd yuo Tig
vroroweg pe Paon ta EAIL

Ot vrepaieg mov mpoékvyay yio KaOe etaipio peTa@épOnkav e 1d1aitePovg AoyapLacLovC.

H vrepadio eAéyyeton o€ 1Kovomomrikd TOKTIKE dlacthpata, amd T dtoiknon g etoupiag, yio
mBavn anoioon. Kébe mpoPreyn yo analimon g vrepatiog HETOQEPETAL OTO ATOTEAEGLLOTA TNG
neptodov mov £ytve M wpoPAey. [lpoPAréyelg analimong g vaepaiog, dev AvVTIGTPEPOVTAL, EKTOC
oo £EMPETIKA GIAVIEG TEPIMTAOGELS TOV GLVIPEXOVV E101KOT AOYOL Y10 TNV aToAdYNoN pHiog T€Tolog
EVEPYELOG.

Katd v ndinon g ovppetoyng oe pia Buyatpikn, cuyyevi 1 o kowvompadia, 1 oyetikn vrepatio
LLETAPEPETOL OTO AMOTEAEGLOTA, Y10l TOV TPOGOIOPICUO TOV OMOTEAEGLLOTOG TG TAOANGNG.

Apvntikn vagpadia

H apvmricn vrepaéio eppaviCer 1o vrepPailov mocod avdpeso oty avoAoyio g etoipiog ot
dikam a&lo TV avoyvopioILOV EVEPYNTIKOV GTOEIMV KOl LTOYPEDCEMY P0G GULUUETOYNG OF
Buyatpikn, cvyyevn etarpio 1 Kowvompatio katd TV MUEPA TNG OMOKTINONG KOl GTO KOGTOG TNG
amOKINONG.

H apynricn vrepadio petapépetal Katevbeioy oto anoteAéopata Kotd v nuépo v omdKIong
NG GLUUETOYNG.
YoV amOKTNGT GUUUETOYNG VOEiTaL KOt 1] aoppodPnon pe Paon tig dwotaées tov N. 2166/93.
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A0Y10TIKOTTOIN G KOl ATOGPEGELS EVEONUTOV KUl CAOUUTOV UKIVI|TOTOU]GE®V
Edopixés extdoeic — Kripia exuetallevong- EConiiouos (PPE)

O1 €d0Q1KEG EKTAGELG KOL TOL KTIPLOL TOV YPTGLLOTOIOVVTOL Y10 TV TOPAY®YN, TN otdbeom ayabov 1
VINPECLOV, N Y10 KAALYN OVOYKOV TV OOIKNTIKOV VANPECIOV TNG £Tapiog, epgavifovial 6Tov
100A0YIoUO 0T0 KOGTOC TOuG (1)) OTIG OVATPOCAPUOGUEVEG 0&leC TOVG, WEIOV TIG COPEVUEVEG
arocfPécelg tovg Kot kKAOBe mpOPAeyn vmotipunong mov €yl yivel. H odolkmon devepyet
AVOTPOGOPLOYES TNG 0&loC AVTOV TV CTOLEI®V GE IKAVOTOMTIKA TOKTIKG OlOGTHLATO, MOTE TO
VIOAOUTO GTOV IGOAOYIGUO VO UMV SAPEPOLY OVGIMOMDS amd NG diKaeg a&leg KOTd TV NUEPOUN Vi
TOV 1GOAOYIGHLOV.

Kabe vrepa&io avampooappoyns, (Leiov To @Opo mov avaroyei o oVTHV) TIoTOVETAL Kotevheiav o
AOYOpLOGHO 0moBeUaTIOD OVOTPOGAUPUOYNG, EKTOC OO TIG TEPWTTAOCELS TOV 1) LITEPASio avTioTotyel
oe pio vra&io Tov TPOEKVYE ATd TPONYOVUEVT] OVATPOGOPLOYY| Y10 TO 1010 TAY0 Kol HETOPEPONKE
OTO OMOTEAEGLOTO. X€ QTNV TNV TEPITTOON N LITEPASIO LETOPEPETAL GTA OMOTEAEGLOTA, UEXPL TO
1oG0 mov aviiotoyel oty vrasio mov elye petagepbel oto mapeAbov. H vmatio mov pmopet va
TPOKVYEL IO TNV OVOTPOCHPUOYN €VOG maryiov, HETaQEPETAL Katevbeioy ota amoteléouato, 610
Babud mov dev kKahvmteTon and vrepadio mov elye petapepHel Tponyovpeva yo To 1910 Ay Kot
eupavifetar cov VIOAOMO GTO AOYOPLAGHO TOL amoBepatikov vrepadiog Katd 1o Ypdvo NG
OVOTTPOGOPLOYTG.

H oamdcPeon Aoyiletor ot avampocoppocuéves afleg tov moylov Kol HETOPEPETOL OTA
OTOTEAEGUOTO. XE TEPIMTMON TAOANONG €vOS Taylov mov €xel VIooTel avampooapuoyn a&iog, To
vdlouo vrepaiog mov eRPAVICETOL GTO GYETIKO AOYOPLOGHO OTOBEUATIKOD KOl apopd oVTO TO
Tay10, LETAPEPETOL OTOL ATOTEAEGLOTOL.

Ot aKyNTOMOMGES VIO EKTEAECT, Y10 TOPOAYMYIKEG EYKATACTACELS Kol eE0MAMGUO, Yo EVOlKinon,
Yoo SI0IKNTIKN ¥PNoN M Y. 6KOTOVG TOv aKOMO OV €YovV TPOGdloptotel, Aoyilovtol 610 KOGTOG
T0VG, ueiov kdbe mpoPreyn ama&iwong mov avaroyel. Xe avtd 10 KO6TOG TEPLAUPAVOVTAL KOl OL
OXETIKES OUOPEG EMAYYEALOTIOV KOL, YO TO EVOMOUOTO TAYLO. UE VOULLEG AOEEG, Ol TOKOL TNg
KOTOOGKELOOTIKY TEPLOOOV, COUP®VA LE TN GYETIKN AOYIOTIKY] apyN TOL €)Xl LIOBETNCEL O OUIAOC.
Avtég o1 aktvnronomoelg apyilovv va amocBévovtat Otov apyilovv va xpnoLorotoHvTal.

O1 gykatootdoelg Kot 0 eEomAondg epeaviCovtot 6To KOGTOG TOVG HEIOV TIC CMPEVUEVEG ATOCPECELG
TOVG KOl LelOV TIG TVYOV COPEVUEVEG TPOPAEYEIS VTTOTIUNONG TOVC.

Ot amocBéceic AoyiCovtar pe okomd T Helwon Tov KOGTOVG 1] TNG AVATPOGAPUOGUEVNG a&iag pelov
TNV VTOAEWUATIKY a&lo TOV EVOOUOTOV TAYIOV CTOLYEI®V, EKTOG TOV EOAPIKAOV EKTACEMV KOl TMV
0KV TOTOMGEWV GE EKTEAEGT], COLPMOVO LE TNV EKTILOVUEVT OPEAUN {®N TOVG, YPNCUYLOTOUDVTOG
v gvbeia péBodo N v emtayvvopevn péBodo. Ta T06ocTd amdcoPeong mov ypnoiomotovvTot (Kot
BaociCovtal oty o@éMun dtdpkewa {ONG TOV Tayimv) gival To mTo KAT:

Kripua 2,5%
Mnyovipoto Kot Aomdg unyovoroytkog 5%
eEomMopog
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Metagopikd Méoa 12,5%
Awondpoto ekpetdAlevong Aatopeiov 5%
"Emumia kot Aourdg eEonhopodg 8%-20%

Evoopoto whylo mov agopovv xpnuatodotikn piclwon amocBévovial aviiloyo pe v @@EAMUN
dupxetla {ong Tovg, 0TS Kot T 1OKTNTA TAYLO.

AKOIOPOTO KOl LOUTE 0CONOTO TEPLOVOLOKAE GTOLYELD

Ta dikoudpoto Tov €YeL 1 TOUPEiR GTNV KATOYT TG APOPOVV IIKOIDUATO EKUETAAAEVONG AaTopElV
Kot 1oy0ovV Yia gikoot £tn. Ta dikaudpata avtd £xovv @eéAn (N 1 omoia 16oVTAL PE TN XPOVIKY|
ddpkelo. Tov cvuPfolraiov ekpetdiievong avtdv (20 €t katd péco Opo) Kol Katd GUVETEL, TO
dkoudpate, ovTé gpeoavifovtol apyikd 6to KOGTOG KTNONG TOLG Kol amocPEvoviol TANP®S oTo
glkoot €.

Ta Aowmd achuaTo TEPLOVCIAKA GTOLKElR 0POopovV otV a&io TOV AOYICUIK®Y TPOYPUUUATOV TOV
ypnowonotel n etaipeio otic S1dpopeg S0WKNTIKEG Agttovpyieg g, oty vagpatioa omd v
QOTIUNGN TOV GLUUETOXDV Kot 6Ta 5000 epevvaV gvog Aatopeiov (BoAaka) . To ototyeio avtd
ancwoviCovtor oty aflo ktMong tovg pelov TIg cwpevpéveg anocPécelg ol omoieg vroAoyilovtat
o SLapKEL TNG WEEMUNG (NG TOVG.

Anoiwon

Katd v nuepounvia tov Iooroyiopod o dphog e€etdlel Tor AOYIGTIKG VTOAOUTH TOV EVOMDUATMV
KOl 0COUOTOV OKIVNTOTOWGEMV UNTMG LITAPYEL KAmola £voelEn anasinon tovg. Edv vdpyet tétowa
évoelln, voroyileton n a&io avakong Tov mToyiov Kot 11 AOYIoTIKY TOV a&io LELOVETOL GE QVTO TO
1060. H mpoPreym ana&iowong Papuvetl dpeca to amoteléopato g TepdO0v, EKTOS OV TO TAY0 ElE
AVATPOGOPHOGTEL 6TO0 TOPEADOV Kol LILAPYEL OYETIKO VIOAOUTO VIEPUEING OVOTPOCUPHOYNG Yo
avtd 10 mhylo oty Kabapn B€om, omodTe pe ™V TPOPAeYN amaSiwong HEWOVETOL VAAOYO QLTI M
vrepaéia. Av m amatioorn elvar peyoddtepn amd v vrepaio, M OPOPA UETOPEPETOL OTA
OTOTEAEGLLOTA.

Otov pia mpoPreym amatimong mayiov aviiotpépeton pepikd 1 olkd, 10te N afio Tov maryiov
LEAVETOL KATO TO TOGO TNG AVIIGTPOPNG, CAAL 1 QVTICTPOPT UTOPEL VoL Yivel HOVo PEXPL TO TOGO
g TpoOPAeymc anatioong mov elye yivel. H avaotpopr| g mpoPreyngs, LETAPEPETOL GE OPEAOG TV
OTOTEAEGLATMV, EKTOG OV TO TTAY10 ep@avileTal € avamTposaplocUéVT a&io 0TOTE 1) AVTIGTPOPT] TNG
TPOPAEYNG LETAPEPETOL GE OLENGT TOV ATODEUATIKOV OO S1UPOPES AVOTPOCAPLOYNG.

Otav dev etvar dvvard vo extyumBet n adio avdkmmong evog mayiov, o Opthog  extind v aio
AVAKTNONG TG TOPAYOYIKNG LOVASOS GTNV OO0 AVIKEL TO GUYKEKPIUEVO TTAY10.

H a&io avakmong eivon peyodvtepn and v kabapn a&io peuvotonoinong kot omd v a&io ypnong
evog mayiov. o v amotiunon g o&iag ypong evog mayiov, ot HEALOVTIKEG TOUEWNKES POEG
npoeEoPAoVVTAL 0 TOPOVoES 0&leg, e TNV XPNOT EVOG TPO POPWV EMTOKIOV TPOEEOHPANGNC OV
KOADTTEL TIG TAPOVOES EKTIUNGELS TNG ayopds yio TV afio Tov ¥pNUOTOS KOl TOVG KIVOUVOUS OV
oXeTILOVTOL [LE TO GLYKEKPEVO TTAY10.

Koot daveiopod

12



FHL

KIRIAKIDIS GROUP ZNHEINOEIG EMi TWV OIKOVOHIK®OV KATaoTacewv ‘A e§apnvou 2005

Kéot daveiopov (tokot kot Aowmd €£0da), TOL GPOPOLV GUEGH TNV OTOKTNON, KOTOOKELN M
TOPOYOYN GTOWEI®MV TOV EVEPYNTIKOV, TPOGALEAVOLY TO KOGTOS OVTMV TOV GTOLXEI®MV, HEXPL VTA
va gtvan étolpa yio ) gpnon mov €xel mpoPrepdel v To kobéva 1 va etvar ETola Yoo TOANGT.
Toéxot é6060 1 Aoutd £6000 amd TNV TPOCSWPIVY EXEVOLGT TOL TPOIOVTOG dAVEI®Y TOV £YoLV ANeOel
Y10L TOV 0 TV GKOTO, HEDOVOLV OVTIGTOLYM TO KOGTN SUVEICHOV TOV KEPOAOLOTOLOVVTAL.

Ol ta @Al k66T davelopov (tokol kat cuvaen ££000) LETOPEPOVTOL GTO, OMOTEAECUATO TNG
eEPOO0L TOV AVTA TPOYLOTOTOLOVVTAL.

Keporaomoinon domavov

Olo o €600 TPOTNG €YKOTAGTAONS, KOOMG Kot o £000 HETEYKATAGTOONG, UETAPEPOVTAL GTO.
ATOTEAEGLOTO GTNV TTEPIOO0 TOL TPALYHLOTOTOLOVVTOL.

Koaraokevaotika cvopforaia
H etaipia dev cuvaTTEL KOTAGKELOGTIKG GLUBOAMLAL.
Idwoktnoia enévovong

H wiokmoio enévévong eivar ototyeio Tov evepynTiKoL TOV KPATOVVTOL OO TNV £TOIpio Yoo TNV
amoKOHoN kePODV KePaAniov Kot evolkiov 1 Lovo evotkiov. Avtég ot enevovoelg ppavifoviot pe
™ Oikaun a&lo Tovg katd v Nuepounvia Tov 1woroyicpov. Képon 1 {nuég and v amotiunon
AVTAOV TOV EMEVOVGEMV o€ dikateg aiec, petapépovtal kotevbeiav ota anoteléopata, otny meEPiodo
OV £YVE 1| ATOTiUN 0.

XPNROTOMOTOTIKG HEGH KOL ETEVOVOELS

To xpNUOTOTICTOTIKA EVEPYNTIKA GTOLXEID KOl VIOYPEMCELS, EUPAVICOVIOL GTOV IGOAOYIGUO TOL
opidov 6tav o OpAog  €xel cupPatikég deopeDOEIS 1 dKOMOUOTO TOV GYeTilovTal LE ovTd To
YPNUATOTUGTMOTIKG LEGAL.

O1 amortnoelg and epnopikég cuvaAlayés (amortoels amd meldteg kat agloypaga BpayvrpdOeoung
MENC), eppavifovtal GTOV IGOAOYICUO GTNV OVOUOCTIKY TOVG 0&io, UEWOUEVN UE TIG OTOPOLTNTEG
TPOPAEVELS Y10 EMOCPUAEIS OTALTNGELS.

O1 enevdhoelg 08 GUUUETOYES Kot XpedYPapa, AoyilovTat KOTd TNV MUEP TOV YIVETOL | GLVOAANYN
KOl OpyIKd KoTay®povuviol GT0 KOOTOG TOvg, MAEOV To Aowmd KOGt mov oyetifovior pe
petafifoon Tovg.

Metd TV amdKTNOY| TOVG, 01 ENEVOVOELS GE GUUUETOYEG KOl XPEOYPAPO Y10, TIC OTOileg 0 OUAOG £)EL
™mv Tpdbeon Yo Tig Kpatnoetl pExpt ™ ANEN tovg, (emevddoelg Tov Kpatovvtal pueEypt T ANEN T0oVg),
eupaviovtal oTig ETNO1EG N EVOLAUEGES OIKOVOLKES KATUOTAGELS LE TO aveEOQANTO VITOAOITO TOLG
petov toyov mpoPAréyelg vmotipnong, Y. oG TOv dgv TPOKELTOL Vo gloTpaybovv, ol omoieg
npoPAréyels emPapdvouv ta amoteAécpata. H emowo «omdsPeon» kdbe ékntmong 1 €€Tpa apoPng,
eni TOV KOGTOVG AMOKTNONG LG EXEVOVONG OV Kpateitat puéypt tn ANEN g, abpoileton pe To A
EOTPOKTEN £6000 amd TNV emévdvon (m.y. TOKOVS) Yoo OAN TV mEPiodo amd TV ayopd UEXPL TN
MEn, dote 10 €0000 mov Aoyiletonr oTo amoTEAéopOTO KAOE TEPLOSOV, Vo avTioTOlKEl o€ pia
otafepn| amdOooN NG EMEVOLONG.
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Ot emevoboelg 68 GUUUETOYEG KOl XPEOYPAPO, EKTOC QLTAOV TOV Kpatovvtol uéypt T ANEN TOvG,
yapaxtpilovtar cov «OlofECIUES Y10 TOANCT» 1 «KPUTOVUEVEG YOl EUTOPIKOVS GKOTOVG» Ko
ATOTLMVTOL 6€ KAOE OIKOVOUIKY KoTdotaon, pe Tig dikateg agleg TOvg KOTA TNV nuepounvia g
OTKOVO KNG KOTAGTOGNG.

Ot dpopéc amoTiUNoNG, YPEMOTIKEG 1 TICTMOTIKES, TOV GULUUETOXDOV KOl YPEOYPAP®V TOV
KPOTOVUVTOL Y10l EUTOPIKOVG OKOTOVGS, LETAPEPOVTOL GTO OTOTEAEGHLOTO TG TTEPLOSOV.

Ot J10popEG amOTIUNONG TOV GUUUETOYMV KOl XPEOYPAP®Y 1oL &ival O100EGULES Y100 TOAN G,
petagépoviot katevbeiav otnv kabapn 0Eon péypt va twinbei n enévovon N va ana&iwbel TANP®G,
OTOTE TO. GOPELUEVO KEPOM N ot (nuiég amd omotipunon mov gueaviCovtor oty kabapn Béon,
LETAPEPOVTOL GTO OMOTEAEGLLOTA TNG TTEPLOSOV.

XpNUHoTOMOTOTIKES VIOYPEDGELS Kol Kafapn 0fon

O1 ypNUOTOTIGTOTIKEG VITOYPEMGELS KOl TO YPNLOTOTIGTOTIKA PEGa Tov oyetiCovton pe v kabopn
0éom, Aoyilovion oOuE®VA pe TNV 0LGIN TOV TEPLEYOUEVOL TV GLUPATIKOV pvOuicewv mov Ta
diémovv. Exdobévta ypnuatoniototikd péca davelopov (.. oporoylokd dGvelo) mov mapéyovy T0
daiopa TG HETOTPOTNG ToVG 6€ kalbapn 0éon (m.y. petoyés), 6tav avtd 10 SiKaimpo GVVAPTATL
pe afePfordmreg Kot Tapdyovieg mov eival TP amd ToV EAEYYO TOVL OMAOL TOL Ta €£EdMGE 1 TOV
KOTOYOV OLTOV TOV HECHV, KOTOUYM®POVLVTOL OOV VITOYPENDCEL, €KTOG OV 1 THOVOTNTO NG Un
LETATPOTNG TOVG £Vl TOAD [KpN.

Tpoanelikd davera

Ta évroxa tpomelikd ddveln kot ot aAANAOYpeol Tpamelikol Aoyaplocpol, KATOY®POVVIOL GTO
OLUVOAIKO KaBapOd mocd mov €xel AneOel peTd v apaipeon TtV Auecwv 500wV chHvayng tng
davelakng ovppaons. Ta ypnuotootkovoukd €Eodo mov oyetiCovior pe avtd To ddvela,
TEPLOUPAVOUEVOV TV TANPOTEDV TOWVAV Y10 TPO®PN £EOPANGN N TV €£0®V Y10 S1KAVOVICLO,
KaOdG Kol Ta AUESH KOOTN KOOGS TOV dAVEIOD, KATUY®POVVIOL EPOCOV EIVOL «QOVAELUEVO» GTN
YPEMON TOV OMOTEAEGUATOV UE TIOTOON TOV O0VEWK®OV AOYOPIGUOV Kol epgavifovial o6T1o
VIOAOWO TOV daveiov NG TMEPLOdOVL €POGOV Ogv Exovv eEoeAndel. o to Aoyoud TV TOKWOV
xpNowomoteiton 1 KAtdAANAn HEB0S0C VITOAOYIGHOV, OVAAOYO KOl [LE TO IGYVOV EMITOKIO KOl TOVG
dArovg cuppatikovg 6povg.

MetaTpéyipo oporoyrlaka davewo

Ta petotpéyipo  opoAoywokd oddvela, Bewpovdvior cOVOETO  YPMUOTOMIGTOTIKA WHEGO OV
amoTeEAOVVTOL OO £va GVVOETIKO VITOYPEMONG kot £va kabapng BEong. Tnv nuépa g €kdoong tov
HETATPEYLOV OpoAOYLaKOD daveiov, vtoloyiletar 1) dikom a&io Tov GLVOETIKOV TG VIOYPEWONG LLE
TN XPNOM TOL KOTAAANAOL EMITOKIOL TOL YPNCLOTOLEITOL Y10l TO U1 LETATPEWILO OVTIGTOLY O OOVELXL.
H dwpopd avdpeso 6to cuvolikd kKabapd mocd Tov oporoylakoL daveiov kot ot dlkon agio g
VIOYPEMONG, TOV MO TAV®D avoEEPONKE, APOPE TO EVGOUATOUEVO OIKOIMO TNG UETOTPOTNG TNG
vroypémong oe kobapn Béom tov opidov kot eueoaviletar oe Aoyapracud oamobepoticod otV
KaBapn o).

Ta é£0da ékdoong Tov daveiov, pepiloviat avlpeso 6To GLVOETIKO TNG VITOYPEMONG KOl GE EKEVO
g KaBapng B€omg, avarioya Le To VTOAOYIGUEVE TOGE QVTMOV TOV GLUVOETIKOV KATA TO YPOVO NG
éxdoonc. To Tunpa mov apopd kabapr Béon emPapuvet katevBeiov v Kabapn BEor.
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Ot 16K01 TOV APOPOVV TO GLVOETIKG TG LITOYPEWSOTG TOL daveEiov, vToAoyilovTal pe TNV EQAPLOYN
TOV EMTOKIOV OV OPOPE avVTIoTOUYO LN HETATPEYUO JAVELL KOL TO TOGO TOL VTOAOYIGUEVOL
oLVOeTIKOV NG VoY PEwonS Tov daveiov. H dtapopd avdpesa og avtd T0 VTOAOYIGUEVO TOGH TOK®OV
KOl GTOVG TOKOUG TTOV TPOYUOTIKA KOTUPAAAOVTOL LETOPEPETOL GTO VTOAOITO TOV UETATPEYILOV
OLLOAOYLOKOV JOVEIOV.

Yroype®doels amd epmopikég cuvorlayés (mpoundevtéc)

Oeg o1 voyped®OEL; 0md eUTOPIKEG GLVOAANYES (VToYPEDOELG 6€ TPoUNOELTEC) enpavifovTal GTov
1G0AOYIoUO OTIG OVOUAGTIKES TOVS a&ies.

Tithor kaBaprig 0<ong

Ot tithot g kabapnc Oéong (m.y. netoyég) mov ekdidovtar amd v etarpia, Aoyifovtal 6To0 GLVOAKO
KkaBapo mocso mov Ba swonpayBel, petd v apaipeon tov duecwv 66wV Ekdoong.

Ot petoyéc epopaviCovtar ommv ovopootikn ol Toug oe €IKO Aoyoplacpd «Metoyukon
Kepalaiov», evd o€ dtopopetikd Aoyaprocud epeoaviletor n «YmEp 10 APTIO SLPOPA».

Hopdymya ypnpotometTOTIKA péca
O 6hog dev ekdidel Tapdywya yio avTioTaOUIGELS.
MiweOomoseig

Ot wobooelg yopoaktnpilovior cav ypNUATOSOTIKEG, OTAV Ol OPOL TOV GYETIKOV GLUPACEDV
petaépovy amd dmoyn ovoiag OAOLE TOLG KIWOUVOUG KOl TO OQEAN TOV OVIIKEWEVOL TOV
evowkibletar 010 o 6To T€A0G TG TEPLOdOL picBmwong, e v Katafoin and 1o piobmt 6TovV
eKoOmTN vOg GLUPOAIKOD TIUALLATOG.

O Outios oav ekuicOwtyg

To €c000 amd Asrtovpykég mobmoelg katoywpeitalr oto amoteAéopato oe pio otabepr Pdon,
avaAoYa [LE TOVG OPOLG TV GYETIKMY GLUPAGE®V.

O Outios oav uiecOwrtijg

[Ty Ta omoia €govv amoktnOel Ko ¥pPNGOTOIOVVTAL LE YPNULOTOOOTIKY HicBwon, Aoyilovtor cav
ndywo pe ) pikpotepn a&io avapesa otnv dAoyN a&io Tovg Kot 6TV Tapovsa a&io TV EANYICTOV
Tnpoudv yuo. ™ picbwon. H oyxetikn vmoyxpéwon tov cboty, eueovietal oto modntikd cov
vroypémon Yo ypnuotodotikés picbwoels. Ta wobopato mov mAnpodvovior daywpiloviol 6to
TULO TOV QPOPE TOKOVG LE TO OTO10 EMPAPVLVOVTOL T YPTULATOOIKOVOLKE ££000. KOl GTO TUTLLOL
OV aPOPE LEIWON TNG VIOYPEMONG, UE TPOTO TOV VO TPOKVMTEL VO 6TOOEPD E€MTOKIO Yo KAOE
nePiod0 TAV® 6TO LTOAOITO NG LVIOYPEMONG. Ot ¥PNUOTOOTKOVOUIKES EMPOPVVOELS LETAPEPOVTOL
oT0.  OmOTEAEGHOTO KGO meplddov, €kTdC av  emPapvvovy TO KOCTOG TOV Toyiwv Kot
Kepahoomombovv (m.x. ooV TOKOl KATAGKEVAOTIKNG TEPLOO0V) pe PAoN TIC AOYIOTIKEG apPYES TOV
opidov 1o To XEPIGUO TOV KOGTOVS OOVEIGHOV.
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"E€oda épevveg ko avamtoéng

Ta ¢€oda yw epguvntikéc OpaoctnpotTeg Aoyiloviow cov £€E0d0a otnv mePiodo oIV omoia
TPOYLLOTOTOLOVVTOL.

Ecwtepikd Ompuovpyovpeves amd tov OHIAO0  OCGOUOTEG OKIVNTOMOMGES, Aoyilovtal, puoévo av
TANPOVVTOL OL TTO KAT® OpOL:
- To evepyntikd otoyeio TOL aPOPE 1) ACAOUATY AKIVITOTTOINGT UTOPEL VO TPOGIIOPLOTEL LE
copnvel
- Eivol mbavo avtd to evepyntikd ototyeio va SnUovpyncel LEALOVTIKE O1KOVOUIKE KEPON
- To k60T0C avAmTLENG OVTOV TOL EVEPYNTIKOD oTolxelov pmopel va mTpocdlopiotel
agomora.

O\eg 01 ACOUATES OKIVITOTOWGELG TOV OMLLLOVPYOVVTOL ECOTEPIKA amd TNV £Tanpia, amocPévova,
avdioya pe TV oeéAun ddpketo (ong Tovg, pe v evubeia péhodo.

Otav ta £€0da épevvag Kot avamTuéng, 6ev ONIIOVPYOLV Lo AGAOUATY KV TOTOINGT], COLPOVO LLE
6ca mpoovaeEpOnKay, T0TE HETOPEPOVTAL KATELOEIOV GTA AMOTEAEGHOTA TNG TEPLOOV GTNV OTTOoiN
TPOYUOTOTO ONKAV.

Amofépata

Ta amoBépata amoTovvTol otn PiKpOTEPN aio aVAUESH 6TO KOGTOG KTNONG TOVG Kol 6TV Kabapn|
pevotortomotun a&io tovg. To K66TOG Yo T ayafd mov ayopdlovion amd Tpitovg, TpocdiopileTat
a6 v Tworoyakn a&io Tov ayafod mAéov kdbe dpeco ££000 Tov aPopd To ayadd péExpL avtod Vo
TapoANEOEl 6T GLYKEKPYEVT KATAGTOGT KOl GTO GLUYKEKPLUEVO YMDPO TOL 0VTO PpiokeTon Katd TV
arotipnon. To K6610¢ TV TPOTIOVI®MV amoteAeiton and 10 KOGTOG TOV AUEGHOV VAIK®V, TO GUEGO
epYaTIKO KOGTOG OOV £ivarl SuVATOG 0 TPOGOOPIGUOG TOV Kot TO YEVIKA Bropmyavikd 1 dAla ££oda,
OV YPEWCTNKAY MOTE TO TPOIOV Vo, POACEL OTO GULYKEKPYEVO YMOPO KOl GTI GLYKEKPLUEVN
Katdotoon Katd to ypovo g amotipnong. To k6ctog vmoAoyiletor pe T ¥pNnom G HEONS
otafukng pebooov. H kabapn pevotoromoiun aéio aneuoviCel tnv extipovpevn a&io TdANONS T0V
ayaBov peiov ta ektioVpeva KOGTN d1dBeoNG TOL.

®opor teprioppfavopivov TOV avafarilopevov @opmv

O @b6pog €1600MU0TOG TOV ERPAVICETAL TNV KATACTOOT TOV 0moTEAECUATOV, Elval TO AOPOICLL TOV
TPEXOVTOG POPOL EIGOONLOATOG KO TOV OVOPIALOUEVOV POP®V EIGOONLLALTOG.

O mmpotéog eopoc ewoodnuatog Paciletar oto poporoyntéo amoteréopato g xpnons. To
QopoAOYNTEN KEPON OHmG Umopel va da@épovv amd to amoteléouata mov gpeavifovior oty
Katdotoon amotelecudtov, kabhg dev mepthapuPdvovy a@opordynta €000 M Un EKTUTTOUEVO
eoporoywkd £€oda, evd emiong Oev meplhapPdvovv €coda 1 €£0da. mov eivar @opoloyntéa M
EKTMTOUEVO, GE EMOUEVEG YPTCELG.

O tpéyov (TANpmTéoc) POPOG €1G0OMUOTOC TOL Opilov, vroloyiletor pe Pdon Tov oydovio
(OPOAOYIKO GUVTEAESTI KATA TNV NUEPOUNVIL TOV IGOAOYIGLOV, EMTL TOV POPOLOYNTEWV KEPODV.

H avoPoaiiopevn @oporoyia Aoyileton eite cav pia amoitnon (Yo @Opovg mov aVOUEVETOL VO
glompoyfovv N vo, GLUYNEIETOOV HEAAOVTIKG LLE POPOAOYIKEG VITOYPEMGELS), 7| oAV LITOYPE®ST (Yo
QOPOVG TTOL AVOUEVETAL VO, TANPOOOHV HEALOVTIKA), Yot OAEG TIS TPOCOPVES (0O POPOAOYIKN
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dmoyn) SPopPEG AVAUESO GTO AOYIGTIKO DTOAOITO KOl GTI QOPOAOYIKT] BACT TOV EVEPYNTIKOV
OTOYEIMV KOl TOV VTOYPEDGEWV, UE TN Xpnomn g HeBOdoL g voypEmons. AnAadn| Kat” apynv v
Kd0e dapopd mov eupaviCetar otov [coAoyioud Aoyw g epappoyng twv AIIXII, og oxéon e Ta
nocd mov Oa epgaviCovtay pe Paon o EAANVIKE AOYIOTIKE TPOTVTA, TPEMEL VO, VTOAOYIGTEL Kot Vol
Aoyiotel 1| @OPOAOYIKY| EMMTOOT).

Avaforrlopeves @oporloyiKéG vIoype®oelg Aoyilovtal yio OAEG TIC POPOAOYNTEES TPOCWPIVEG (amd
(QOPOLOYIKT ATTOYT]) SLOPOPES, EVD OVAPUAAOUEVES POPOLOYIKEG aOTNGELS AoYilovTal Yiow OAEG TIG
EKTECTEES POPOAOYIKA JAPOPES, 6TO Pabud mov avoapévovtor poporoyntéa KEPON omd To omoia
aVTEG 01 O10pOopEG Ba UTOpOVGAY VO, EKTEGOLV.

H avafoiridpevn @oporoyion vmoAoyiletor pe Pdon Tovg GLUVTEAECTEG (POPOL EIGOONUOTOS TOV
avapévetor 0t Bo vdpyovy Katd T0 ¥POVO OV Ot AVUPAAAOUEVEG POPOLOYIKES VIOYPEDTELS O
TOKTOTOMBOVV 1| 01 AVaPOAAOUEVES POPOLOYIKES OmaNTGELS B pEVGTOTOINOOVV 1] CLUYNPLGTOVV.
Katd v mpdm epapproyn, ¥pnoYLonodnKay ot GUVTEAEGTEG POPOAOYING ELGOONOTOS TOL {GYVAV
Katé To xpovo ANENG TS TEPLOS0L KAOE OKOVOLIKNG KATAGTOONG TOV GLVTAYONKE.

Ot avoforidpevol @OPOL  UETOQEPOVTOL OTNV  ¥PEMON M TNV TOTOON NG KATACTOONG
AMOTEAEGLAT®V, EKTOC OV oyetilovtal pe avtikeipeva (Aoyaplacpods) Tov HeTapépovTal Katevbeiov
omv kobapr Béom, omdTE GE QLTNV TNV TEPITTOON Kot Ot aVUPUALOUEVOL (POPOL HETAPEPOVTOL
katevbeiav og ypémon N Tiotwon g kabaprg BEong.

Ot POPOAOYIKES OTOUTNOELS KOl VIOYXPEDCES GLUYMEilovtal 6Tav a@opovV io Tpocwpwvy (omd
(QOPOLOYIKT AmOYN) S10POPA TOV TPOKVTTEL OO OTALTIOEL KO VTOYPEDGELG TNG 110G PVONG.

Hpopréyerg

Or mpoPAréyelg yioo k60T €yyvnoemv, Yoo mtoAodueva ayadd, Aoyilovtol kotd v muépo tng
TOANGONG TOL ayabov, pe Paon extiumon tng doiknong ya ta ££0da mov Ba amortndovv amd Tov
OO, Yo VoL KOADWEL TV VITOYPEMGT] TNG Yl €YYONON.

[TpoPAréyelg v k6ot avadtopydvoons Aoyilovior O0Tav 0 OUIAOG £xEl EKTOVIACEL €val TANPES
emionpo oyédlo avadopydvmaong, To omoio £xel kowomombel ota pépn mov Biyovran 1) ennpedlovran
amod TNV ovodlopyavmon N 0Tav 0 OUIAOG, dev €xel AAAN €MAOYY| €KTOC 0O TO VO, VAOTOIGEL TNV
avadlopYaveoT).

Koot amolnpioong tpocmaikov

O Outhog dev emiPopiverar Yo 0K cLVTAEIOO0TIKA TPOYPAUUOTO YLoL TOVG £PYALOUEVOVS GE
avToVv.

Ot kpoTikd KaBopIoPEVES VTOYPEDGELS Y10 TAPOYES OTO TPOSMMIKO, AoYilovTol ooV VIOXPEDGCELS,
OT®MG Kol AVTEG TTOL APOPOVV T TPOGOOPICUEVO TTPOYpAupata apoymv. O duiog Aoyilel cav
VIOYPEMOT TNV TTaPoVca a&io TOV HEALOVIIKOV pOMV Y10 VOUIKES 1) NOKES LIOYPEDGELS TPOG TOVG
gpyalopevovg oe avtiv Yo cvvtatloddtnon, amdilvon 1 eBelovcia €€odo. H mapovoa atio tng
KdOe oyetkng vmoypéwong, vmoAoyiletor omd AvaAOYlGTH Yoo TV MpEpopnvia Tov KAOE
160A0YIGHOY. AVENGELG ] LELDCELS GE OVTEG TIG KPATIKA KAOOPIGUEVES DITOYPEDGELS Y10 TOPOYEG GTO
TPoocwTIKO, Aoyilovtar katevbeiav ota amoteAéopata KaOe ypnomg.

Ot vmoypedoelg tov opidov mov mpokHmTOLV amd TN vopobecia mepl amolnuOCE®V TOL
TPOCMOTIKOV, TPOGOopileTal amd ovoAOYIoT] KOl AOYIOTIKOTMOlEITAL pHE TIOTMON GYETKOD
Aoyaplacpod TpdPAeyng.

17



FHL

KIRIAKIDIS GROUP ZNHEINOEIG EMi TWV OIKOVOHIK®OV KATaoTacewv ‘A e§apnvou 2005

Eotepiké cuvdriaypa kol avtietadpon

Ot cvvarlayég oe EEvo vOlGHa AoyloTikomolovvtal pe Baon v ootiia Tov EEvov vouiopotog
Katd v Nuépa g kabe cvvariaync. Koatd v nuepounvia 1ov 160A0Y1oHO0 OO TO, VOUICUATIKA
(XPNUOTIKE) EVEPYNTIKA GTOLYELD KOIL O VITOYPEDGELG TTOV APOPOHV EEVOL VOLLICUOATOL, ATOTILOVVTOL LE
Baon T1g wotipieg TV EEVEOV VOLUGUATOV 00THG TN Nuepounviog. Ta pun vopucpotikd (xpnuotikd)
EVEPYNTIKA GTOLYEID KOl VTOYPEDCELS TOL amoTiovvTal o€ dikateg aieg, epdcov apopovv Eéva
vouicpota, amotiovvtot pe Bdon tnv tootiio TG NUEPAG TOV OPIGTIKOTOONKE 1) ATOTIUNOT TOVG
oe Olkateg aiec. Or GLVOAAAYLOTIKES SLOPOPES TTOL TPOKVTTOLV LETOPEPOVTOAL GTO AMOTEAEGLOTA,
EKTOG TOV GUVOAAAYUATIKOV Ol0POPOV TOV OPOPOVV UM VOUICHOTIKG (YpMUATIKG) EVEPYNTIKA
OTOl EL0 KO VTOYPEDGELS, TOV PETOPEPOVTAL KoTeLOEioV oty kabop1| BEom.

KaBopiopog 1ov 6100£6ipov Kot TOPELOKOV 1600VVARMY

Ta dwBéoyo TeptiapPfdvouv ta PHeTpnTd 6To TapEio, TIG KOTaOEsES dyews Kal Tpobeouiog Kabmg
KOL TOVG OVOIKTOUG S0GOANTTIKOVG Aoyaplocpovg pe tig tpamelec (overdrafts) pe ypewotikd 1
TOTOTIKO VITOAOLTO.

Ta tapelokd 1wwodvuvapa, apopodv Bpoyvypdvies VYNNG EVKOAING PELGTOTOINCTG EMEVOVGELS, TOV

etvar gbkolo petaTpéyyleg oe peTpntd kot €ivar 1660 kovtd oty ANEN tovg mov epgavifovv
apeANTéo Kivouvo yuo aAAy£€G TNV OMOTIUN OGN TOVG KATE TO XPOVO TNG PEVGTOTOINGNG TOVG.
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A. ZHMEIQZEIZ TON OIKONOMIKQN KATAZTAZEQN

1.’Ecoda

A. Topeig dpaotnproTnTog

IMa d101KNTIKOVG GKOTOVE 0 OLAOG GE OVTHV TN edon givol opyovoprEVos o€ TPELS factikovs TOUETS

dpacTNPLOTNTOGS.

O1 k0pieg dpactnpiotnteg KaOe Topéa eivar o1 e&Ng:

Topéag 1
Awyeipiomn axivnng meprovciog

Topéag 2

E&6puén kot emelepyasio papudpwv

Topéag 3
[Hoapaywyn koviapdtmv

O1 peta&d Tov topémv o1 ToAncelg Aoyilovtot pe Bdon Tig TYES TOV EMKPATOVY GTNV oyopPdL.

Ot mnpogopieg avd dSpactnpldtnTo. TOV APOPOVV TOLG MO TAVE TOWELS, TapatiBeviol cTov

TOPOKATO Tivoka:

. KYKAGE EPTAZION  KYKAOZ EPTAZION
AA BAIKO TOVHEZ APAXTHPIOTHTAX Eraipeia 20.06.2005 20,06.2004
0,00 0,00
1  Aoygipion AKiviTmg TrEPIOUTIOG FHL KYPIAKIAHE
FHL KYPIAKIAHE., 17.377.49%5,04 15.877.065,62
2  Et6pugn & emegepyaoio Moppdpuw MERMVEREN, COSMOS
347219181 2273.706,24
3 Mopoyuwyr) Koviopdmuw FHL KYPIAKIAHE
ZYNONO KYKAOY EPTrAZION OMAOY 20.849.686,85 18150.771,86

B. I'eoypagikoi Topeic

O1 dpaotnprotTeg ToL opilov ival eykateotnuéveg otnv EALGSa, ota Xrkoma kot oty Kiva.

2. Kbéotog momcemv, ££000. 010ikNn61G, 0100£61C KL (P ILOTOOLKOVOUIKE,
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Ta £€000 amd Aettovpyikég SpacTNPOTNTEG, avaAlvovTal ®G EENG:

"E&0d0 amd LerTovpyukég OMIAOX ETAIPIA
OpacTNPLOTNTEG 30.06.2005 30.06.2004 30.06.2005 30.06.2004
Kootog [Moinbévimv 12.479.781,15 7.842.581,20 8.834.431,35 6.852.421,80
"'E€oda Atoiknong 1.857.773,89 2.272.102,96 1.253.974,76  1.069.849,37
"'E€oda AdBeonc 2.409.002,14 2.145.195,18 2.375.952,15 2.027.083,01
Xpnuatoowovopuikd 'E&oda 1.400.783,30 1.636.725,28  1.128.012,77 1.321.241,47
T Ovolo 18.147.340,47 13.896.604,62 13.592.371,02 11.270.595,65
XPHVATOOKONOMIKA EEOMA
OoMACE ETAPA
30.06.2006 30.06.204 30.06.2006 30.06.204
Tdxal Leasing 41693436 42095783 41693436 42095783
/ool Tkl & E6da TPaTEduV 983.848 %5 121576745 71107842 900.28364
2ivoho 140078330 1636.7528 112801277 1321.241.47
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3. Aowtd €6000 Kat £E0d0

Ta Aowd éc0da kot £€0da avardovtor og eENG:

AOIMNA EZOAA
OMIAOZ ETAIPIA
30.06.2005 30.06.2004 30.06.2005 30.06.2004
NoiTtd é0000 EKUETAAEUONG 421.269,69 765.181,29 1.339,20 0,00
"ExTakTa £0000 & KEPDN 0,00 180.964,23 0,00 64.059,18
ZUvoho 421.269,69 946.145,52 1.339,20 64.059,18
AOIMNA EZOAA
OMIAOZ ETAIPIA
30.06.2005 30.06.2004 30.06.2005 30.06.2004
"EKTOKTO £6000 & ZNUIEC 156.414,92 46.063,63 155.647,29 46.034,26
2Uvoho 156.414,92 46.063,63 155.647,29 46.034,26
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4. ®opor

D®épol OMIAOZ ETAIPIA
AvapaAAéuevog @opog 291.856,48 291.856,48
dOpog €1000MPATOG 1.119.401,33 1.032.179,56
Z0volo 1.411.257,80 1.324.036,03

5. Evoopateg axkivntomomosig

ZYETIKA LE TIG EVODUATEG OKIVNTOTOGELS TOV OUIAOL Kot TG ETAPIOG, Ol GYETIKEG TANPOPOPiEg

&xouv ¢ eENgG:

OMIAOZ 30.06.2005
2Zuvolo Avarréofieoto
Karnyopieg Evouomuwv AKIVITOTTOINCEWV AZia kthong oTTooRécEwV utréAoiTro
Oérreda - Meda
KTipla - KTIPIOKES EYKATOOTAOEIG 10.108.736,26 1.219.976,97 8.888.759,29
MnyovraTa - INXOVOAOYIKOG EEOTTAIGOG
MeTagopikd péoa
‘ErmmiAa & Aoimtodg eE0TTNIOLIOG 36.187.660,05 9.132.246,80 27.055.413,24
AKIVNTOTTOINOEIG UTTO €KTEAEDT 367.061,73 0,00 367.061,73
ZUvoAo Evowpamuwy Trayiwv 46.663.458,03 10.352.223,77 36.311.234,26
ETAIPIA 30.06.2005
Zuvoho Avarméofieoto
Komyopieg Evouapiomuv AKIVITTOTTOINOELW Agja kriong OTTOOBEOELNV UTTOAOITTO
Okérreda - Mmeda 706.979,04 0,00 706.979,04
Kiipia - KTIPIOKEG eyKOTOOTACEIG 4.640.89557 569.368,13 4.071.527,44
Mnyovrara - nxavoAoyIKog eE0TTAGLIOS 19.787.843,73 4.526.514,72 15.261.329,01
Metagpopikd péca 211322278 1.200.98357 912.23921
"EmmiAa & AoImtog eE0TINIOLIOG 1535.644,39 555.121,21 980.523,18
AKIVITIOTTOINCEIG UTTO EKTEAEOT 165.605,04 0,00 165.605,04
2Uvolo Evouyorwv Trayiuv 28.950.190,55 6.851.987,64 22,098.202,92
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6. AvLa oTolyEio EvEPYNTIKOD

EyETIKA LE TO AVAOL GTOLXELD EVEPYTTIKOV TOL OUIAOV KOl TNG ETOPIOG, Ol GYETIKES TANPOPOPIES

&xouv ¢ eENgG:

OMIAOX 30.06.2005
2uvolo Avarmoof3soto
AUAa oToIXEiO EVEPYNTIKOU Aia ktriong OTTOOBECELWNV utroAoITro
YTrepagia eTaipiog 8.029.136,12 1.003.642,02 7.025.494,10
N\OYIOUIKG TTPOYPAUOTO 102.352,41 79.678,63 22.673,78
AIKQIWPOTO EKPETAMEUONG AATOUE WV -
OPUXEIWV 5.979.569,62 1.518.327,52 4.461.242,10
"E€0d0 EPEUVILIV OPUXEIWV - AOTOIEILV 2.414,22 962.335,37 -959.921,15
2UVOAO GUAWV TTaYiWwv 14.113.472,37 3.563.983,53 10.549.488,83
ETAIPIA 30.06.2005
ZuvolAo AvarréofecTto
AuUAa oToIxEiO EVEQPYNTIKOU ASia KkTROoNGg ATITOoCRETEWV utTéAoITTo
Ytepagia eTaipiag 8.029.136,12 1.003.642,02  7.025.494,10
NOYIOUIKG TTpoypauaTa 102.352,41 79.678,63 22.673,78
AlKaiwpaTta eKPIETAAEUONG AaTOE WV -
Oopuxeiwv 3.754.166,50 29.456,57 3.724.709,93
‘E€00a £PEUVILY OPUXEIWV - AATOUEIWV 959.921,15 -959.921,15
ZUvoAo AuAwv Trayiwv 11.885.655,03 2.072.698,37 9.812.956,66
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7. AvwBéopa Tpog TAOANON YPNUCTOOIKOVOULK(A GTOL(ELN

H ocvppetoyéc og etapikd kot 6€ EVOTOMNUEVO EMIMESO OVOADOVTOL GTOVG EMOUEVOVS TIVOKEG:

AlaBéoipa Tpog TTwAnon

XPNHOTOOIKOVOUIKA OTOIXEIN OMIANOZ ETAIPIA
MERMEREN KOMBINAT 0,00 18.400.635,86
NATOMIKH K.NOYKAPHZ A.E 1.170.960,86 1.170.960,86
FHL EMIMOPIKH AEYKQN MAPMAPQN AE 297.000,00 297.000,00
KOZMOMAPMAPA A.E 66.659,28 66.659,28
KYPIAKIAH A®OI ABEE MAPM-AOMIK 76.500,00 76.500,00
F.H.L IZMANIAZ 43.558,33 43.558,33
COSMOSTONE SHANGHAI LTD 0,00 1.505.387,89
FHL MARBLE IMPORTERS LLC 52.919,44 52.919,44
BEIJING FHL CONSTRUETION 3.901.517,04 3.901.517,04
FHL DO BRASIL MARMORES LTDA 669.643,43 669.643,43
MARMI BIANCHI SRL 10.000,00 10.000,00
Komercijalna Banka ad 245.639,40 -
Zuvolo 6.534.397,78 26.194.782,13

8. Amtoeig

Ot amotnoelg O1oKpivovTol 68 OMOLTHGELS OO EUTOPIKES GUVAALAYES KO GE AOITES OTALTIGELS.

AtraiTioeig (KUKAOQOPIaKA OTOIXEIO) OMIAOZ ETAIPIA

ATTaITAoEIg atTO TTEAATEG 27.945.069,80 21.649.898,60
Atmraitoeig atrd agidypaga 6.531.444,55 6.531.444,55
NOITTEC ATTAITAOEIG 1.697.222,75 2.086.813,71
ZUvoAo 36.173.737,10 30.268.156,86

9. Topelokd o100£01pa KOl LGOOVVOLY,

Tapelakd di1a8éocipa & 160080vVapa OMIAOZ ETAIPIA
Taueio 29.726,52 28.011,98
KartaBéoeig Tpatreduov 1.062.021,15 1.032.085,68

2UvoAo 1.091.747,67 1.060.097,66
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10. Emtevovoseis ppayvnpdOeopov yopaktiipo

Emevduoeig BpaxutrpoBeopou

XOPAKTAPA OMIAOZ ETAIPIA

MeToxEg 42.368,42 42.368,42

Ouohoyieg eAANvIKwV daveiwv 586,94 586,94

Noitrd xpedypaga 58.593,37 58.593,37
Zuyvolo 101.548,73 101.548,73
11. Iototéic BpayvnpoBeopov yopakTipa
O moTOTéC PpayumpdOecuon yopaktnpa, avarboviol og eENg:

MoTtwrég (BpaxumrpdBeciou XOPAKTAPO) OMIAOZ ETAIPIA
YTTOXPEWOEIG OE TTPOUNOEUTEG 8.903.375,87 3.273.814,75
BpaxutrpéBeapa daveia 12.505.489,24 10.255.487,20
NOITTEG UTTOXPEWOEIG 781.209,13 7.944.744,73
ZUvoAo 22.190.074,24 21.474.046,68

12. IMotOTiS poKponpoOeoHOv YaPaKTIPO.
Ot TGTOTEG LOKPOTPODES OV YOPUKTI PO, AVAAVOVTOAL ®G EENG:

MoTwTég HOKPOTTPOOEGHOU XAPAKTHPA OMIAOZ ETAIPIA
MakpoTrpdBeopueg AaVEIAKEG UTTOXPEWOTEIG 43.664.479,10 36.714.484,40
YTmroxpewaelg amd Leasing mayiwv 2.938.632,79 2.938.632,79
ZUyvolo

46.603.111,89

39.653.117,19
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