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CYCLON EAAAX ALE. Evoiwapeceg 01KOVOpIKES KOTAGTAGELS
30 Iovviov 2005
(IToca o< €)
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1. looAoyiopog Tng 30" louviou 2005

2. KardoTtaon amoteAeopdrwy 1epiddou 1 lavouapiou - 30 louviou 2005

3. Katdotaon amroreAeopdrwy mepidédou 1 Atrpidiou — 30 louviou 2005

4. KardoTtaon peTaBoAWYV 18iwv Ke@aAaiwv epiddou 1 lavouapiou - 30 louviou 2005
5. KardoTtaon Tauelakwy powv mePIddou 1 lavouapiou - 30 louviou 2005

6. XnueIiwoelg e1Ti TWV evOIApuEoWY OIKOVOHIKWY KaTaoTdoswv

7. MNivakeg Trpocapuoywyv Opilou kai ETaipegiag peragt EAAnVIKwY Kai
AigBvwv AoyioTikwy MpoTutrwyv Xpnuarooikovouikfg MAnpo@épnong



CYCLON EAAAX AE.

looAoyiouég Tng 30" louviou 2005
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O0AO UTTOXPEWOEWV
O0AO 18iWV KEQPAAAIWV KOl UTTOXPEWTEWV

Evoiwapeceg 01KOVOpIKES KOTAGTAGELS

30 Iovviov 2005
(IToca o< €)
‘Ouihog Eraipeia
30/6/2005 31/12/2004 30/6/2005  31/12/2004
29.825.854 29.834.189 29.753.595  29.781.216 (0]
617.837 332.220 596.137 306.319  ONUEIWO
0 0 2.009.608 1.851.568 ¢ic  oTIC
157 157 0 0 08)\i6€g6
1.909.697 1.688.066 1.889.707 1688066 . 34
32.353.545 31.854.632  34.249.047  33.627.171 HEXP
atToTeAo
5.721.898 4.174.373 5.712.187 4.209.228 W
26.859.801 23.405.398 24.155.324  20.788.345 QVATIOOTT
725 725 725 725 aoTO
421.041 469.395 421.041 469.395 HEPOC
5.505.006 5.898.246 5.139.918 5.592.700 AUTCOV
38.508.472 33.948.137  35.429.195  31.060.392 TV
70.862.01 802.7 .678.242 4.687.562 ,
0.862.016 65.802.768  69.678 64.687.56 EVBIGLED
wv
12.419.875 12.447.938 12.419.875  12.447.93g OIKOVOUIK
2.045.803 1.844.222 1.648.524 1.648.524 Wy
8.971.079 9.069.031 9.413.414 9.463.968 KATOOTA
23.436.758 23.361.191  23.481.813  23.560.429 OEWV.
30.039 30.821 0 0
23.466.797 23.392.012 23.481.813  23.560.429
16.933.474 2.208.051 16.933.474 2.208.051
1.821.375 1.642.974 1.821.375 1.511.542
3.241.996 3.404.744 3.241.996 3.286.824
148.366 201.870 148.366 201.870
218.574 0 0 0
160.361 0 0 0
22.524.146 7.457.639  22.145.211 7.208.288
17.452.490 18.154.289 17.137.449  17.661.337
665.728 705.730 665.728 661.660
6.752.855 16.093.098 6.248.041  15.595.848
0 0 0 0
24.871.073 34.953.117  24.051.218  33.918.845
47.395.219 42.410.756  46.196.429  41.127.133
70.862.016 65.802.768  69.678.242  64.687.562




CYCLON EAAAX AE.

Evoiwapeceg 01KOVOpIKES KOTAGTAGELS

Kardotaon amoreAeopudtwy 1 lavouapiou — 30 louviou 2005

MwAnoeig

KbéoTog TwANnBévTwy

MeikT6 KEPSOG

AM\a Aeitoupyik@ €éo0da- kabBapd
‘E€oda d160eong

‘E€oda dioiknong

AtroteAéopara eKeTAAAEUONG
XpnNUOTOOIKOVOUIKG £600a - KaBapd
Képdn 1Tpo @opwv

DOpog 1000 NaATOg

KaBapd képdn

Kartavepnpéva og :

MeTdxoUG TNG UNTPIKAG
Alkaiwpara peioyneiog

Képon ava petoy] amd ocovelopeveg dpacTnprotTres
OV AVOA0YOVV GTOVG HETOYOVS TS PN TPIKIG YL TV
nEPiodo (ekppacpéva g € ava petoy))

Boaowd/Mewwpéva

Opilog
1/1-30/6/2005 1/1-30/6/2004

30 Iovviov 2005
(ITood o< €)

Etaipeia
1/1-30/6/2005 1/1-30/6/2004

79.519.943  62.759.559 79.341.069  62.649.223
(72.150.527)  (56.392.667) (72.300.325)  (56.500.094)
7.369.416 6.366.892 7.040.744 6.149.129
1.275.701 1.421.719 1.338.789 1.477.738
(5.980.383)  (5.517.725) (6.053.168)  (5.531.221)
(1.772.640)  (1.815.492) (1.598.237)  (1.395.376)
892.094 455.394 728.128 700.270

245.969 (227.741) 231.241 (304.679)
1.138.063 227.653 959.369 395.591

(703.500) (175.038) (476.624) (85.984)
434.563 52.615 482.745 309.607

433.706 47.098 482.745 309.607

857 5518 - -

434.563 52.616 482.745 309.607
0,02 0,00 0,02 0,01

O1 onueioelg oTIG oeNideg 6 péXpl 34 atmoTeEAOUV avATTOOTTOOTO HEPOG QUTWYV TWV EVOIAUECWY

OIKOVOUIKWY KOTAOTATEWV.



CYCLON EAAAX ALE. Evoiwapeceg 01KOVOpIKES KOTAGTAGELS
30 Iovviov 2005
(IToca o< €)
Kardotaon ammoreAecpudtwy 1 AmpiAiou — 30 louviou 2005
Opilog Etaipeia

1/4-30/6/2005 1/4-30/6/2004 1/4-30/6/2005 1/4-30/6/2004

MwAnoeig 37.576.361 28.414.659 37.930.508 28.416.140
KooTog TTwANBéVTWY (33.599.382)  (25.237.183) (34.121.819)  (25.352.309)
MeikT6 KEpdOGg 3.976.979 3.177.476 3.808.689 3.063.831
AAAa AgiToupyiKG €0000- KaBapd 267.176 719.872 379.708 775.861
‘E¢oda diGBeong (2.898.013) (2.772.555) (3.085.906) (2.786.051)
‘E¢oda dloiknong (932.057) (1.077.399) (900.910) (772.140)
AtroteAéopara eKUETAAAEUONG 414.085 47.394 201.581 281.501
XpNUOTOOIKOVOUIKG £€00a - KaBapd 414.835 (273.141) 413.704 (333.332)
Képdn mTpo @pépwv 828.920 (225.747) 615.285 (51.831)
Do6pog £160dPATOG (657.950) (524.965) (431.074) (435.911)
KoaBapd képdn 170.970 (750.712) 184.211 (487.742)
Karaveunuéva og :
MeTOX0UG TNG MNTPIKAG 172.638 (751.128) 184.211 (487.742)
Akaiwpota geioyneiag (1.668) 417
170.970 (750.711) 184.211 (487.742)
Képon ava petoyn amwé cvveilopeveg 4 paotnproTTES
OV AVEAOYOVV GTOVG HETOYOVG TG UNTPIKIG Yid TNV
nepiodo (ekppacpéva og € ava petoyn)
Baowkd/Mewwpévo 0,01 0 0,01 0

O1 onueiwoelg oTIG oehideg 6 péXpl 34 atmoTeAOUV avATTOOTTOOTO HEPOG QUTWYV TWV EVOIAUECWY

OIKOVOUIKWY KATAOTATEWV.




CYCLON EAAAX ALE. Evoiwapeceg 01KOVOpIKES KOTAGTAGELS

30 Iovviov 2005
(IToca o< €)
KardoTtaon perapBoAwv kabaprg 8éong 1 lavouapiou — 30 louviou 2005
ENOIMOIHMENA XTOIXEIA
AT1rod156EVa OTOUG HETOXOUG Aikaiwpara
NG MNTPIKAG HeElIown@iag
MeToxiko Moitrd AtroteAéopara
KEPAAaIO atroBépaTika €1G VEov Zuvolo
1 lavouapiou 2004 12.532.475 1.662.332 8.380.714 5.840 22.581.361
ZuvaAayPaTikEG BIaPOPES 59.326 59.326
KaBapo képdog Trepiddou 47.098 5.518 52.615
>0voAo avayvwpiopévou KaBapou kEPdoug
TEPIOGSOU - 59.326 47.098 5.518 111.942
181EG peTOYXES (29.932) (29.932)
Aiavopry MepiopaTtog -266.648 (266.648)
(29.932) - (266.648) - (296.580)
30 louviou 2004 12.502.543 1.721.659 8.161.164 11.357 22.396.722
ZuvaAAaypaTikEG BIaPopPES - (197.352) - - (197.352)
KaBapo képdog TepIddou (TTPO HEPICPATOG) - - 1.226.890 20.355 1.247.245
>0voAo avayvwpiopévou KaBapou kEPdoug
TEPIGSOU - (197.352) 1.226.890 20.355 1.049.893
181EG peTOYXES (54.605) - - - (54.605)
MeTagopd og amoBepaTikd - 319.914 (319.023) (891)
(54.605) 319.914 (319.023) (891) (54.605)
31 AekepBpiou 2004 12.447.938 1.844.221 9.069.031 30.821  23.392.011
1 lavouapiou 2005 12.447.938 1.844.221 9.069.031 30.821 23.392.011
ZuvaAaypaTikEG BIaPopPES 201.583 201.583
KaBapo képdog Trepiddou 435.345 (782) 434.563
>0voAo avayvwpiopévou KaBapou KEPSoUG
TEPIOGSOU - 201.583 435.345 (782) 636.146
181EG peTOYXES (28.063) (28.063)
Mépioua yia o 2004 (533.297) (533.297)
(28.063) - (5633.297) - (561.360)
30 louviou 2005 12.419.875 2.045.803 8.971.079 30.039 23.466.796




CYCLON EAAAX ALE. Evoiwapeceg 01KOVOpIKES KOTAGTAGELS
30 Iovviov 2005
(IToca o< €)
ETAIPIKA ZTOIXEIA
ATT08150uEVA OTOUG METOXOUG TNG MNTPIKAG
Meroyiko Noimra 151eg  AmroteAéopata
KEQAAQIO aTTOBEMATIKO MeToxég €1G VEéOoV TovoAo
1 lavouapiou 2004 12.532.474 1.618.618 8.486.228 22.637.320
KaBapd képdog trepiddou 309.608 309.608
ZUvoAo avayvwpliouévou kabapou
KEPOOUG TTEPI6OOU - - 309.608 309.608
'181EG pETOXEG (29.932) (29.932)
Aiavouny Mepioparog -266.648 (266.648)
(29.932) - (266.648) (296.580)
30 louviou 2004 12.502.542 1.618.618 8.529.187 22.650.347
KaBapd képdog 1repIddou (TTPO PEPIoHATOG) - - 964.685 964.685
ZUvoAo avayvwpliouévou kabapou
KEPOOUG TTEPI6OOU - - 964.685 964.685
'181€G pETOYXES (54.605) - - (54.605)
MeTag@opd o€ amoBeparikd - 29.905 (29.905) -
(54.605) 29.905 (29.905) (54.605)
31 AekeppBpiou 2004 12.447.937 1.648.522 9.463.968 23.560.427
1 lavouapiou 2005 12.447.937 1.648.522 9.463.968 23.560.427
KaBapd képdog trepiddou 482.745 482.745
ZUvoAo avayvwpliouévou kabapou
KEPOOUG TTEPI6OOU - - 482.745 482.745
181EG pETOXEG (28.063) (28.063)
Mépiopa yia To 2004 (533.297) (533.297)
(28.063) - (533.297) (561.360)
30 louviou 2005 12.419.874 1.648.522 9.413.416 23.481.812

O1 onueioelg oTIG oehideg 6 péXpl 34 atmoTEAOUV QvATTOOTTIOOTO HEPOG QUTWYV TWV EVOIAUECWY

OIKOVOUIKWY KOTAOTATEWV.




CYCLON EAAAX AE.

Evoiwapeceg 01KOVOpIKES KOTAGTAGELS

KardoTtaon tapsiakwyv powv 1 lavouapiou — 30 louviou 2005

Kardotaon tapgiakwyv powv CYCLON SA

AgiToupyikég 5pAoTNEIOTNTEG
Képdn mmpd pdpwv
MA¢ov / peiov TTpooapUoYEG yia:
AmooBéoeig
AmrooBéoceig etTixopnyRoewy
MpoBAéyeig
ZuvaAAaydaTikég SIapopig
AmroteAéoparta (é000a, £€00a, KEPDN Kal CNHIES) ETTEVOUTIKAG SpaaTnpIdTNTAG
XpewaoTiKoi TOKOI Kal ouvaen £€§0da
Znuid atré TTWANonN Tayiwv
MA¢ov / peiov TTpooappoy£g yia HETABOAEG Aoyaplaopwyv KepaAaiou Kivnang 1 TTou
OxXETICOVTAI PE TIG AEITOUPYIKEG BPACTNPIOTNTEG :
Meiwon / (ad§non) amoBepdtwy
Meiwon / (adgnon) aaimioswy
(Meiwaon) / at§non uTToXpeWoEwV (TTANV TPATTECWV)
YTTOXPEWOEIG TTAPOXWV TTPOCWTTIKOU Adyw ££6d0U aTrd TNV UTTNPETia
Meiov:
XpewaTikoi TOKoI Kal ouvaen £€§oda kaTaBeBAnuéva
KataBeBAnuévog ¢dpog £100dAUaTog
2Uvolo e10powV / (Ekpowv) atrd AEITOUPYIKEG SpacTNPIOTNTES (O)

Etrevdurikég 5paoTnpioTnTEg

ATIOKTNON BUYATPIKWY, CUYYEVWV, KOIVOTTPAEIWY Kol AOITTWV ETTEVOUCTEWY
Ayopd evowpatwy Kal AUAwV TTayiwv TTEPIOUCIOKWY OTOIXEIWV
Eiomrpdgeig amd TwAAoEIg EVOWHATWY Kal GUAWY Trayiwy

Tékol elo0TTpayBEVTEG

Ayopd iBlwv pETOXWV

‘Ecoda atré TTWwANGn AoITwv £TeVOUoEWY

ZUvolo e10powV / (EKpowV) aTrd eTTEVOUTIKEG SpacTnPIOTNTES (B)

XpnHaTodoTIKEG BpacTNPIOTNTEG

Eiompdgeig améd avénon petoxikol ke@aAiaiou

Emixopnynoeig

Eiomrpdgeig atmd ekdoBévta / avaAngbévra daveia

E&opAnocig daveiwv

EE0@PANOEIG UTTOXPEWTEWY aTTO XPNHATOBOTIKEG HICOBWOEIG (XPEOAUTIR)
Mepiopata TTAnpwOévTa

2Uvolo e1IcpowV / (EKkpowv) atrd XpnHATOSoTIKEG BpaoTNPIOTNTES (Y)

KaBapn aignon / (peiwon) ota Tapeiokd diaBécipa Kal Ic08Uvaua TepI6dou

(a) +(B) + (v)

Tapeglakd diaéoipa kal Icoduvapa £évaping mepiddou
Tapelakd Siabéoipa kal Icoduvapa ARgng epid6dou

O1 onueiwoeig oTIG oeNideg 6 PéEXpl 34 aTTOTEAOUV QVATTOOTIOOTO MEPOG

OIKOVOUIKWY KATOOTACEWV.

30 Iovviov 2005
(IToca o< €)
ENOIMOIHMENA ETAIPIKA
30-louv-05 30-louv-04 30-louv-05 30-louv-04
1.138.063 227.653 959.369 395.592
647.677 603.196 613.131 602.745
-69.471 -163.962 -69.471 -163.962
378.938 127.431 99.397
201.580 59.327 -178.410
-86.500 -158.040 -20.971
494.220 227.741 434.313 304.679
38.231 27.588 15.180
-1.547.525 443.635 -1.502.959 379.664
-3.676.034 1.187.915 -3.231.903 1.042.137
-1.235.095 -4.826.835 -1.057.185 -4.693.416
-162.748 9.086 -44.828
-494.220 -227.741 -434.313 -304.679
-516.750 20.234 -451.089 -39.404
-4.803.134 -2.398.820 -4.915.387 -2.561.448
-972.589 -704.309 -912.316 -717.894
9.399 9.399 27.719
-28.063 -29.932 -28.063 -29.932
778.500 772.778
-991.253 44.259 -930.980 52.671
15.967 15.967
15.000.000 1.913.189 15.000.000 1.913.189
-9.614.820 -9.622.384
5.401.147 1.913.189 5.393.583 1.913.189
-393.240 -441.372 -452.784 -595.588
5.898.246 4.512.880 5.592.700 4.438.764
5.505.006 4.071.507 5.139.916 3.843.176

QUTWV TWV eVOIAUECWY



CYCLON EAAAX ALE. Evoiwapeceg 01KOVOpIKES KOTAGTAGELS
30 Iovviov 2005
(IToca o< €)

ZHMEIQZEIZ EMNI TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

1. Tevikég MAnpopopieg

H untpikA etaipgia Tou Opidou CYCLON EANAL eival n etaipeia CYCLON EAAAZ AE., n oTroia
gival avwvupn etaipeia kal €xel ouotaBei otnv EAAGOa ocUpgwva pe TIg diatdgelig Tou KUN.
2190/1920, ue €dpa o1o Mapouai, Hpwdou Attikou 12* TK. 15124. H etaipeia Spactnpiotrolgital
OTOV KAGDO TwV ANITTAVTIKWY Kol TTETPEAQIOEIdWY Kal Ol KUPIEG dpaOcTNPIOTNTEG TNG QAPOPOUV
EUTTOPIO KAUCIUMWY Kal EUTTOPIO ANITTAVTIKWV.

Kupior pétoxol 1ng CYCLON EAANAZ. ALE. cival :

e REPUBLIC BAY VENTURES (11.25%)

e BAPAINOIANNHZ I. Tou @codwpou (11,12%)

e BAPAINOIANNHZ N. Tou ©@codwpou (11,12%)

¢ GREEN POWER SHIPPING COMPANY SA (8,77%).

H onuavtikétepn ammo TI¢ Buyatpikég etaipeieg Tou Ouidou cival n EATENE A.E. n omoia
OpaoTnpIoTToIEiTAl OTNV EVAAANGKTIKA dlaxeipion amoBAATwY ANITTAVTIKWVY eAaiwv, pe €dpa OTO
Mapouati, Hpwdou Attikou 12°. TK 15124

O1 OIKOVOUIKEG KATOOTAOEIG TTapouciddovtal o€ Eupw tTou gival 10 VOPIOPA TOU TTPWTEUOVTOG
OIKOVOUIKOU TTEPIBAAAOVTOG oTo oTroio dpacTnploTrolEiTal 0 OPIAOG. EKPETOAAEUOEIG £CWTEPIKOU
OEV UTTAPYOUV.

O apiBudg atmracxolouuevou TTpocwTrikoU Tnv 30" louviou 2005 rTav :
CYCLON EANAZ ALE. 184 drtopa

EATETE AE. 26 »
KEMEA A.E. 5
2YNOAO 215 artoua

O1 evdIGueoeg OIKOVOUIKEG KATOOTACEIS £XOUV €yKpIBei TTpog dnuocicucn atmd 10 AloKnTIKO
>2uUpBoUAIo TnG ETaipeiag Tnv 29 ZetrtepBpiou 2005.

2. TMepiAnyn TWV CNUAVTIKOTEPWV AOYICTIKWV ApXWV

MAaiolo karapTiong

O1 evdiaueoeg olkovouikég kaTaoTdoelg Tng CYCLON EAAAZ ALE. kaAUTTTOUV TOUG €61 AVEG £W0G
30 louviou 2005. ‘Exouv ouvtaxBei oUpgwva pe 1o AlgBvég NAoyioTikG TMpoTutro (“AAMT) 34
“‘EvOIGUEDEG OIKOVOMIKEG KaTAOTAoEIC” Kal  UTTOKEIvTal OTIG dlaTd&elg Tou AigBvoug lMpoTuTrou
Xpnuatooikovouikns MAnpoesdpnong (“AMXM”) 1 “Mpwtn epappoyh Twv AMXI”, yioTi ammroteAolv
MEPOG TNG TTEPIOGDOU TTOU KAAUTTTETAI ATTO TIG TTPWTEG AMNMXIT OIKOVOUIKEG KATOOTACEIG VIO TO £TOG
1Tou Afyel 31 AekepBpiou 2005.

O1 AoyIOTIKEG apXEG TTOU XPNOIKOTTOINBNKAV yia TNV ETOINOCIO KOl Tnv Trapouciacn Twv
OUVOTITIKWV EVOIGUECWY OIKOVOUIKWY KATAOTACEWY TTAPOUCIAZoVTal TTIO KATW.

2Upowva pe TIg dlaTtdéelg Tou AMXIT 1 kal Twv AAAWV OXETIKWY TTPOTUTTWY, 0 OPIAOG £@dpuooE Ta
Mpdtutta TTOU I10XUOUV yia TIG XpAoelg TTou Affyouv Tnv 31 AekeuBpiou 2005 oTa OIKOVOUIKA
oTtoixeia atmd 1 lavouapiou 2004. Ta mrpdTUTIA QUTA £papudoTnkav atmd Tnv 1 lavouapiou 2005,
oupewva pe 1o AMXIT 1 Kal w¢ amoTEAeoua dev €XOUV TTPOCAPUOOTEI Ta oTolxeia Tou 2004.
Eteidr) duwg 10 OUVOAO TWV TTPOTUTIWV Kal dIEPPNVEIWY Ta oTroia Ba eival og 1ox0 Tnv 31
AekeuBpiou 2005 dev cival yvwoTd KATA TNV NUEPOPNVIA KATAPTIONG TWV CUVNUMEVWY EVOIAPECWY
OIKOVOUIKWY KATAOTACEWY 0 OUINOG OUVETAEE TIG EVOIANETEG OIKOVOMIKEG KATOOTAOEIS ME Bdon Ta



CYCLON EAAAX ALE. Evoiwapeceg 01KOVOpIKES KOTAGTAGELS
30 Iovviov 2005
(IToca o< €)

TPOTUTTA KOl dlEpUnVeEieg Ta oTToia £Xouv ekd0B¢ei Kal uloBeTNBei atmd Tnv EupwTraikn ‘Evwon katd
TNV NUEPOMNVia oUVTAENG TOUG.

O1 olkovopIkéG KaTaoTaoelg ouvTdooovTav he Baon Tig MNevikd MapadekTég AoyIoTIKEG ApxEG oTnV
EANGOa (“TTIAA”) €éwg Tnv 31 Aekepppiou 2004. O1 TTIAA diagépouv o€ KATTOIO onueia aTmd Ta
AMXT. Katd tn ouvtagn Twv OIKOVOUIKWY KATAOTACEWY, N Aloiknon TPOTTOTIoINCE KATTOIEG ATTO TIG
HMEBOBOUG AOYIOTIKNG ATTOTINNONG KAl EVOTTOINCNG TTOU XPNOIYOTTOI0U0E CUPQWVA UE TIG EAANVIKEG
MAA wote va ouvddouv pe T A€XI. Ta oToixeia Tou 2004 Trapouacidloval
AVATTPOCAPHOOUEVA BATEI TWV TPOTTOTTOINCEWY QUTWV.

JUpQwvia Kal TTEpIypa@r Tng €midpacng Tng MeTdBaong, amd Tig IMAA ota AMXM, ota idia
KEPAAQIa KAl TO aToTEAEOPATA TTAPATIOEVTAI OTN ZNnueiwon 3.

O1 oIkoVOUIKEG TTANPOPOPIEG £XoUV ouvTaxBei he BAon TV apxr Tou ICTOPIKOU KOOTOUG, OTTWG EXEI
TPOTTOTTOINGEI ATTd TNV ETTAVEKTIUNON TWV £TTEVOUCEWV OE PETOXEG €lI0NYPEVEG OTO XPNUATIOTAPIO
ABnvwv.

H eTolyacia Twv OIKOVOUIKWY KATAoTdoswv oUp@wva pe ta AMNXI atraitei T Xprion opIouéVWY
ONMAVTIKWY AOYIOTIKWV €EKTIMACEWV Kal TNV doknon kpiong atmd 1 Aloiknon otn diadikaaoia
EQAPUOYNG TwV AOYIOTIKWYV apXwv. ETtiong atraiteital n Xpron UTToOAOYICHWY Kal UTTOBECEWY TTOU
eTnNPeddouv Ta ava@ePBEVTA TTOOA TWV TTEPIOUCIOKWY OTOIXEIWY KAl  UTTOXPEWOEWY, Th
yvwoTtoTtroinon evOEXOUEVWY OTTAITAOEWY KOl  UTTOXPEWOEWY KATG TNV nUEPoMnvia Twv
OIKOVOUIKWY KOTAOTACEWV Kal TO ava@epBEVTa TTOCAE €I00DNUATWY KAl £€00WV KATA Tn SIGPKEIN
TOou £€TOUg UTTO ava@opd. Mapd 1o yeyovog OTI auToi ol uttoAoyiopoi BacifovTal oTnv KAAUTEPN
ouvartni yvwon Tng Aloiknong og oxéon PE TIG TPEXOUOEG OUVONKEG KAl EVEPYEIEG, TA TTPAYUATIKA
atroTEAEOPATA PTTOPET TEAIKA Va SIa@EpouV atmd autoUg TOUG UTTOAOYIOHOUG.

O1 AoyIOTIKEG apXEG TTOU €XOUV EQAPUOCTEI OTNV ETOINACIA TWV OIKOVOUIKWY TTANPOQOPILV TWV
BuyaTPIKWYV ETAIPEILV EiVAI OPOIOUOPYPES E QUTEG TTOU £XOUV UI0BeTNBEi aTTd TNV ETaipeia.

Ol  OIKOVOUIKEG KATOOTACEIG €XOUV  KATAPTIOTEN  OUP@wva pe  Ta AigBv  TMpdTutra
Xpnuatooikovopikng MAnpoeoépnong «A.M.X.M» (International Financial Reporting Standards
«IFRSs») yia TpwTn @opa.

Bdon evotroinong

O1 BuyaTpIKEG, Ol OTTOIEG €ival O ETTIXEIPACEIG OTIG OTTOIEG O OUINOG KATEXEI TTEPICOOTEPO aTTd 50%
TOU WETOXIKOU KePAAQiou pe OIKAIWHA WAHQOU 1 €xel EAeyXO OTIC XPNMOTOOIKOVOUIKEG I
AEITOUPYIKEG TTONITIKEG, evoTTOIOUVTOl PE TN MEBOBO Tng OAIKAG evotroinong. H Utmapgn Tuxov
duVNTIKWY BIKAIWPATWY WYHAPOU TA OTToId PTTOPOUV VO aoKnBoUuv KATd Tov XpOvo CUVTOENG TWV
OIKOVOUIKWY KATOOTACEWY, AAUBAVETAI UTTOWN TTPOKEINEVOU VA OTOIXEIOBETNOEI av N UNTPIKI QOKEi
ToV éAeyxo e Twv Buyatpikwy. O1 BuyaTtpikEG evoTtrolouvTal TTARPWG (OAIKY gvoTToinon) atmé Tnv
NUEPOMNVIO TTOU OTTOKTATAI O €AEYXOG Kal TTAUOUV va €VOTTOIOUVTAI OTTd TNV NPEPOUNVIa TTOU O
éAeyxog Oev ugioTaTal.

H e€ayopd BuyatpikAg atrd Tov OuiAo AoyioTikotrolgital Bdoel Tng peBddou e€ayopds. To KOOTOG
KTAONG Hiag BuyatpikAg €ival n eUAoyn agia Twv TTEPIOUCIAKWY OTOIXEiWV TTou &6BnKav, Twv
METOXWV TTOU €KOOBNKAV KAl TWV UTTOXPEWOEWY TTOU avaAf@enkav Katd Tnv nuepopnvia Tng
avtaAAayng, TTAéov TuXOV KOOTOUG Aueca ouvdedepévou e Tn ouvaAldayr). Ta Treplouciokd
OTOIXEIA, UTTOXPEWOEIG KAl €VOEXOUEVEG UTTOXPEWOEIG TIOU ATTOKTWVTAI O€ Wia  egayopd
ETTIMETPWVTAI KATA TNV £6ayopd OTIG EUAOYEG agieg TOUG aVEEAPTATWS TOU TTOCOCTOU CUNMETOXNG.
To KOOTOG €gayopdg TépAv TNG €UAOYNG aiag Twv €TTi PEPOUG OTOIXEIWVY TTOU OTTOKTABNKAV,
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KAaTaxwpeital wg utrepagia. Av 1o oUVOAIKS KOOTOG TNG Eayopdg eival WIKPOTEPO aTTd TNV eUAoYN
agia Twv €T PEPOUG OTOIXEIWV TTOU OTTOKTABNKAV, N dlaQopd KATOXWEEITAlI AUECO OTa
atroTeAéopaTa.

EvdocTaipikéG ouvalhayEg, UTTOAOITTA KAl Un TTpayuatotroinuéva KEPON atrd ouvaAlayEég PETAEU
TWV eTAIPEIWV ToUu Opilou attaAcigovTal. O1 un TTPayUATOTTOINUEVEG NUIES £TTIONG ATTaAEiQOVTAl,
EKTOG €dv n ouvalhayn TTApPEXEl €VOEIEEIC ATTOMEIWONG TOU WETARIBACBEVTOG TTEPIOUCIAKOU
oTolXEiou.

H Etaipeia kataxwpei TIg €mevOUOEIS 0€ BUYATPIKEG OTIC ATOUIKEG OIKOVOUIKEG KATOOTACEIG OF
KOOTOG KTAOEWG HEIOV ATTOEIWOT).

NoyioTikoTtroinon e06dwv

Ta é00da peTpouvTal OTAV €UAOYN agia Tou TIUAPOTOG TTOU €IoTTPAXONKe A Ba cloTTpaxBei Kkal
QVTITTPOCWTTEUEI TTOOA EICTTPOKTEA VIO ayaBd Kal UTTNPECIEG TTOU TTAPEXOVTAI KATA TNV KAVOVIKH
por TNG Aeitoupyiag Tng €mixeipnong, kabapd amod ekmTwoelg, PrA kar GAAoOUG @OPOUG TToU
oxeTiCovTal e TTWAACEIS. H avayvwpion Twy €00dwV YiveTal ws €EAG:

(a) MwARoeig

O1 TwAAoEIC TWV ayaBwy KataxwpouvTtal oTa atmoTeAéopata otav Ta ayabd £xouv Tapadobei Kal
0 TITAOG IBIOKTNOIAG TOUG €XEI HETORIBAOTEI.

(B) Tokol

‘Ecoda amd TOKOoug Bewpouvrtal Ta O£OOUAEUMEVA, O UTTOAOYIOPOG Twv OTIoiwy  YyiveTal
AapBdévovTtag utTown To avegOPANTO KEQAAQIO KAl TO I0XUOV ETTITOKIO, TTOU TTPETTEI VA EQAPHOLETAI
TO OTTOIO €ival TO ETTITOKIO TTOU TTPOEEOPAEI AKPIBWG TIG HEAAOVTIKEG TAUEIOKES EI0POEG KATA TNV
avauevouevn {wr TOU OIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU, OTNV KABapr) AoyIOoTIKN agia Tou autou
TOU OTOIXEiOU.

(y) MepiouaTta

Ta é00da atmd pepioyata avayvwpidovtal oTa aTToTEAéOUATA TNV OTIYUA TTOU BePeNIWVETAI TO
OIKaiwUa KATABOAARG TOUG GTOUG JETOXOUG.

MAnpo@oépnon ava Topéa

Q¢ emixeIpnUATIKOG TOUEAG OPICETAl Pia OPAdO TTEPIOUCIOKWY OTOIXEIWY KAl AEITOUPYIWV TTOU
TTOPEXOUV TTPOIOVTA KOl UTTNPECIEG, TA OTToi0 UTTOKEIVTAI O€ OIAQOPETIKOUG KIVOUVOUG Kal
a1rodo0EIC ATTO eKEiVA AAAWY ETTIXEIPNMOTIKWY TOPEWV. QG Yewypa@ikdG Topéag, opideTal pia
YEWYPOAQPIKA TTEPIOXH, OTNV OTToIa TTAPEXOVTAI TTPOIOVTA KAl UTTNEECIEG KAl N OTTOI0 UTTOKEITAI O€
OIAPOPETIKOUG KIVOUVOUG KOl ATTOBOCEIG ATTO GAAEG TTEPIOXEG.

Qg ek ToUTOU, 0 OUIAOG éxel TTapousIdoEl TNV avAAUon KATA TOPEQ OTOUG ETTIXEIPNMOATIKOUG TOUEIG
WG TTPWTEUOUCA KAl OTOUG YEWYPAPIKOUG TOUEIG wg deuTEpEUoUTQ.

To ouvoho Tng dpacTnpPIdTNTAG Tou Opidou avd yewypa@ikd Touéa Bpioketal otnv EAAGDA, KaBWG
Kal OAeg o1 eTalpeieg Tou Opidou TToU TTEPIAaPBAvOvTal OTNV €voTroinon éxouv £€dpa otnv EAAGDa
KAl KAvEVa UTTOKATACTNUA OTO EEWTEPIKO.

MicOwozeig

O1 pioBwoeig trayiwv 6tmou o Ouihog dlatnpei ouoIwdWS GAOUG TOUG KIVOUVOUG Kal OQEAN TNG
I010KTNCOIAG  TA&IvOPoUVTal WG  XPENUATOBOTIKEG MICOWOEIC. O1 XpnUATOBOTIKEG MIOBWOEIG
KEPAAQIOTTOIOUVTAI PE TAV €vapén TNG MIoBwoNg otn XaunAdTepn METOEU TNG €UAOYNG agiag Tou
TTayiou oToIXEioU i TNG TTapoUoag agiag Twv EAAXIOTWY UICBWPATWY. KdBe picBwua emmipepieTal
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METOEU TNG UTTOXPEWONG KAl TWV XPNUATOOIKOVOUIKWY £6O6OWV £T01 WOTE va ETMITUYXAvVETAl éva
oTa0epd  €MITOKIO  OTNV  UTTOAEITTOUEVN  XPNMOTOOIKOVOUIKA — uttoxpéwon. O1  avTioToIXeg
UTTOXPEWOEIS aTTd MIocOwaTa, KaBapég amd XPnUOTOOIKOVOUIKA £E0da, aTreikovifovtal OTIG
UTTOXPEWOEIG. TOo HEPOG TOU XPNMOATOOIKOVOMPIKOU €EODOU TTOU aA@QOopd O€ XPNMATOOOTIKEG
MIOBWOoEIg avayvwpileTal oTa ammoTeAéouaTa Xprong Katd tn didpkeia Tng yicbwong. Ta tayia
TTOU OTTOKTABNKAV PE XpNHATODOTIKA MioBwon atroofévovtal oTn JIKPOTEPN TTEPIOdO HYETAGU TNG
WOENIUNG CWNG TWV TTAYiWV OTOIXEIWV Kal TNG BIAPKEING MIoBwWOTG TOUG.

MioBwoeig 6TTou oucIwWdWG oI Kivduvol Kal Ta OQEAN TNG IBIOKTNCIag diatnpouvTal aTtrd Tov
EKMIOOBWTA TagIVOUOUVTAl WG AEITOUPYIKEG MIoBWOoEIG. O TTANPWHEG TTOU YivovTal YIa AEITOUPYIKEG
MIOBWOoEIG (KABapEG atrd TUXOV KivnTpa TToU TTPOC@EPONKAY aTTO TOV EKUICOWTH) avayvwpifovTal
OTa ATTOTEAEOUATA XPHoNG avaAoyIKa Katd Th SIAPKEIQ ThG HioBwong.

Aaitoupyikég HiIcBwoelg

1) H graipgia wg eKHICOWTRG

To €166dnua amd PIoBwpaTa ASITOUPYIKAG MioBwaong emipapuvouy Ta ammoTeAéoparta pe Bdon Tnv
oTaBepn HEBODO CUPPWVA KATA TNV BIAPKEIN TNG OXETIKAG HioBwong.

2) H eraipgia wg pIoOWTAG
Ta TANPpWTED PICBWHATA O€ TTEPITITWON AEITOUPYIKAG HiIoBwOoNg emIRapUvouV Ta ATTOTEAECUATA E
Baon Tn oTabep HEBODO CUUPWVA KATA TH SIAPKEID TG OXETIKNG HiIoBwong.

Ta o@éAn TTOU éxouv An@Bei i Ba ANYBoUV WG KivNTPOo yIa va cuvaeBei Yia AsIToupyIkr pdicBwon
KATOVEUOVTAI KAl aUuTA pe oTaBepr] HEB0SO KaB™ dAn Tn dIGPKEIA TNG OXETIKAG HioBwWOoNG.

2ZUVOAAQYUOTIKEG HETATPOTTEG

(o) AgiToupyiké VOpIOHO KAl VOUIOUO TTOpOUCiaong

Ta oToIXEia TWV OIKOVOUIKWY KATACTACEWY TWV ETAIPEIWYV TOU Ouilou eTTIYETPWVTAI BACEI TOU
VOUIOPATOG TOU TTPWTEUOVTOG OIKOVOUIKOU TTEPIBAANOVTOG, OTO oTToio KABe eTaipeia AciToupyei
(«AerToupyikd vOuIouar). Ol evOTTOINUEVES OIKOVOMIKEG KATAOTAOEIG TTapouciddovTal o Eupw,
TTOU €ival TO AEITOUpPYIKG VOUICUA Kal TO VOUIoUA TTapouaiacng TnG unTtpikig Etaipeiag.

(B) ZuvaAAayég Kai utréAoITTa

O1 ouvaAayég og EEva VOPIoPATO HETATPETTOVTAI OTO AEITOUPYIKG VOUIOUA UE I0OTIHIEG TTOU
IOXUOUV KATA TNV NUEpoPnVia Twv cuvaAhaywy. Képdn kal {NPIEG aTTO cUVAAAAYUATIKES BIAPOPES
Ol OTTOIEG TTPOKUTITOUV ATTO TNV TAKTOTTOINCN TETOIWV CUVAAAAYWYV KATA TN SIAPKEIQ TNG TTEPIGSOU
KAl atré TN WETATPOTTA TWV VOUIOUATIKWY OTOIXEIWV TTOU €KPPAlovTal O€ EEVO VOUIOUA HE TIG
IOXUOUCEG I00TIMIEG KATA TNV NUEPOUNVIa 1I00AOYIOUOU, KaTaxwpouvTal oTta atroteAéopara. Ol
OUVOANQYHATIKEG BIOPOPES ATTO N VOUIOUATIKA OTOIXEIA TTOU ATTOTIMWVTAI TNV €UAOYN agia Toug,
BewpouvTal WG TUAKUA TNG €UAOYNG AgiOG KAl CUVETTWG KAaTaxwpouvTal OTTou Kal ol SIagopES TNG
elAoyng agiag.

(y) ETaupieg Tou OpiAou

H PETATPOTIA TWV OIKOVOWIKWY KATAOTACEWY TWV £TAIPEIV Tou Opilou (Kapia €K Twv OTTOiwY dev
EXEl VOPIOPA UTTEPTTANBWPICTIKAG OIKOVOUIOG), Ol OTToiEG £XOUV BIAQOPETIKG AEITOUPYIKO VOUICUO
atré 10 VOUIoPa TTapouciaong Tou Opilou yiveTal wg €ENG:

(1) Ta TTEPIOUCIOKAE OTOIXEI KAl UTTOXPEWOEIG UETATPETTOVTAI WE TIG ICOTIMIEG TTOU I0XUOUV KATA
TNV NUEPOMNVIA TOU ICOAOYIGHOU,

(2) Ta éooda Kkal Ta €600 PETATPETTOVTAI HE TIG JEOEG ICOTIHIEG TNG TTEPIODOU (EKTOG €AV N Péon
I0OTIMIa Bev gival AOYIKA TTPOCEYYION TNG CUCCWPEUHEVNG ETTIOPACNG TWV ICOTIMIWY TTOU ioXuav
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KATA TIG NUEPONNVIEG TWV CUVOAANQYWYV, GTNV OTTOIA TTEPITITWON TA £€000a Kal £50dA YETATPETTOVTAI
ME TIG ICOTIHIEG TTOU ioYXUQV TIG NUEPONNVIEG TV CUVAAAAYWV) Kal

(3) O1 TTpOKUTITOUCEG OUVOANQYHOTIKEG DIAPOPEG KATAXWEOUVTAI O OTTOBEUATIKO TWwV 18wV
KEPOAQiWV Kal JETAPEPOVTAI OTA ATTOTEAECUATA PE TNV TTWANCN TWV ETTIXEIPAOEWY AUTWV.

Ko60oTOG TrapoXwV TTpog TO TTPOOWITIKO KATA TV £§0006 TOU O1T6 TNV UTTHpETia

O1 €10popég o€ TTPOYPAUHATA KOBOPICHEVWY TTOPOXWY ATTOXWENONG TOU TTPOCWTTIKOU atTd TNV
utTnpeoia, egodotrolouvTal étav kaBiotavTal KataBAnTéeg. O1 EI0QOPESG O KPATIKA TTPOYPAUUATA A
OPYQVIOWOUG  ouvTagiodoTNONG  AVTIMETWTTICOVTAl  OTTWG Ol EI0POPEG Ot TTPOYPAPPaTa
KABOPICPEVWV TTAPOX WV, OTTOU Ol UTTOXPEWOEIG TNG ETAIPEING TTPOG TOUG OpYaAVIOUOUG auTouG gival
i0€G Y€ AUTEG TTOU TTPOKUTTTOUV OTTO TA TTPOYPANKATA KABOPICHEVWV TTAPOXWY ATTOXWENoNGS KATd
TNV £€000 aTTé TNV UTTNPETIA.

H uttoxpéwaon TToU KATAXWPEEITAI GTOV ICOAOYICUO VIO T TTPOYPAUUATA KABOPIOUEVWY TTAPOX WV
gival n TTapouoa aéia Tng dEopEUONG Yia TNV KaBopliopévn TTApoxr Meiov TNV eUAoyn agia Twv
TTEPIOUCIAKWY OTOIXEIWV TOU TTPOYPAUMOTOG KAl TIG WETAPBOAEG TTOU TTPOKUTITOUV ATTO TO WN
AVOyVWPIOUEVA avaAOYIOTIKA KEPDON KAl {nuieg Kal To KOOTOG TNG TTpoUTtTnpeciag. H déousuon TG
KaBopiopévng TTapoxXng UTToAoyieTal €TNOIWG aTTd avegdpTnTO QVAAOYIOTH WE TN XpPAon Tng
MEBOSOU TNG TTPOREBANUEVNG TTIOTWTIKAG HoVAdOG (projected unit credit method).

Ta avaloyloTiKG KEPSON Kal oI {nuieg TTOU TTPOKUTITOUV aTTO TIG TTPOCAPHOYEG UE BACH TA IOTOPIKA
oedopéva kal gival Tavw 1 KATw ammd 1o TTEPIBWPIo Tou 10% TNG CWPEUNEVNG UTTOXPEWONG,
KaTaxwpouvTal OTa OTTOTEAEOUATA PECO OTOV OVOUEVOUEVO HECO AOQAAIOTIKO XPOVO Twv
OUMUETEXOVTWY  OTO  TIPOYPAMMA. To KOOTOG TIPOUTINEECIOG  KATOXWPEEITAlI dUECa  OTa
QTTOTEAECPATA E €EQIPEDON TNV TTEPITITWON TTOU Ol JETABOAEG TOU TTPOYPANPATOG £EAPTWVTAI ATTO
TOV evaTTopévovTa XPOVO UTINEECIOG TWV €pYalouEVWY. ZTnV TTEPITITWON OUuTH TO KOOTOG
TPoUTTNPECIag KaTaxwpeital ota atmmoteAéopara pe T otaBepry pEBodo péoa oTnv TTEPiIodO
wpigavong.

®opoAoyia
To €£0d0 TOU @OPOU AVTITTIPOOWTTEUEI TO GBPOICUA TOU TPEXOVTOG TTANPWTEOU POPOU KAl TNG
avaBaAAéuevng popoloyiag.

H emBdpuvon tou TpéXoVTog @OpoU TNG Xprong Baciletal oto popooynTéo KEPDOG TG XPAONS
Kal UTTOAOYICETalI CUPQWVA PE TOUG IOXUOVTEG POPOAOYIKOUG CUVTEAEOTEG KATA TNV NUEPOUNVIa TOU
looAoyiouou.

O avaparAépevog @oOpog clocodiuaTog TTpoodiopifeTal Je TN HEBOBO TNG UTTOXPEWONG TTOU
TTPOKUTITEI OTTO TIG TTPOCWPIVES DIAPOPES HETAEU TNG YOPOAOYIKNAG BAONG Kal TNG AOYIOTIKAG agiag
TWV TTEPIOUCIOKWY OTOIXEIWY KOl TWV UTTOXPEWOEWVY. AVABAANSUEVOS POPOG €1I00BAUOTOG dE
AoyiCeTal €dv TTPOKUTITEI ATTO TNV GPXIKN QvVAYVWPEIOT OTOIXEIOU evepynTIKOU A TTaOnTIKOU Of
ouvaAAayr, €KTOG ETTIXEIPNUATIKAG ouvévwong, N otroia étav £yive n cuvaAiayn &ev eTnpéace
oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG 1 Cnuia.

O1 avaBaAAdueveg QOpPOAOYIKEG ATTAITACEIG avayvwpiovTal Katd Tnv éKTaon oTnv oTtroia Ba
UTTApé&el HEANOVTIKO @opoloynTéo KEPDOG YIQ TNV XPNOIKOTToINoN TG TTPOCWPIVAG dIa@opAag TTou
onuioupyei TNV avaBaAAduevn @opoAoyIKr atraitnon.

O avaBaAAduevog @OpPOG €I00BNUATOG QvVAYVWEICETAI YIA TIG TTPOOWPEIVEG BIAQOPES TTOU
TIPOKUTITOUV aTTO £TTEVOUCEIS 0€ BuyaTpIKEG Kal OUVOEDEUEVEG ETTIXEIPACEIG, PE €€aipeon Tnv
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TTEPITITWON TTOU N AVOCTPOP TWV TTPOCWPIVWV dIagopwyv eAéyxetal attd Tov OpiAo kal gival
mOAvo 0TI 01 TTPOCWPIVES BIOPOPES DeV Ba avaoTpa@oUv OTo TTPORAETITO PEANOV.

O avaBaA\ouevog @6pog TTPoodIopIfeTal JE TOUG QOPOAOYIKOUG OUVTEAECTEG TTOU I0XUOUV KOTA
TNV NUEPOMNVia Tou ICOAOYIoHOU.

EvowpaTeG AKIVNTOTTOINOCEIG

Ta evowpata TTAyIA ETIMETPWVTAI OTO KOOTOG KTHOEWG HUEIOV OCUCCWPEUNEVEG ATTOORECEIS KAl
amropciwon. To KOoToG KTHOEWGS TTEPIAAPBAVEI OAEG TIG DATTAVEG TTOU CUVOEOVTAI GUECT PE TNV
QaTTOKTNON TWV OTOIXEIWV.

EmmimrAéov daTTaveg TTPOOTIBEVTAl GTN AOYIOTIKA adia TwV eVOWUATWYV TTaYiwy  KAaTaxwpouvTal wg
EeEXWPIOTS TTAYIO POVOV €AV AVOUEVETAI VA ETTIPEPOUV HEAAOVTIKA OIKOVOUIKA 0@EAN oTov Opiho Kal
T0 KOOTOG TOUG UTTOPEl va €mIPETPNOEl AgIOTTIoOTA. TO KOOTOG ETTIOKEUWYV KOl CUVTNPACEWYV
KATOXWPEITAI OTA ATTOTEAEOUATA TG XPHOEWG TTOU TTPAYUATOTTOIOUVTAL.

Ta oikétreda dev atmmooBévovtal. O atTooRE0EIS TWV GAAWY OTOIXEIWY TWV EVOWUATWY TTayiwv
uttoAoyifovTtal he Tn otaBepr] p€Bodo oTn dIAPKEIA TNG WPENIUNG (WG TOUG WG £EAG:

KATHIOPIA MATIQN QOEAIMH
ZQH
KTipia kal Texvikd épya 20-50
Mnxaviuata kai Aoirég €¢oTTAIouSG 9-37
MeTagopikd péoa 6-10
EmimmAa kail Aoitrdg e€0TTAIONOG 4-33

O1 uTTOAEIPATIKEG Agieg Kal O WPENIPESG CWES TWV EVOWUATWY TTAYIWV UTTOKEIVTAI OE ETTAVECETAON
o€ KGBe TEAOG Xprioewg. OTav ol AoYIOTIKEG agieg TV EVOWUATWY TTayiwv utrepaivouv Tnv
QVOKTACIUN agia Toug, n dia@opd (aTToUEiwon) KATAXWPEITAI AUECO WG ££000 OTA ATTOTEAECUATA.

To képPdog 1 N ¢nuia TTOU TTPOKUTITEI OTTd TNV TTWANCN A TNV amméoupon €vOg TTEPIOUTIAKOU
oTolxeiou KaBopileTal wg n dIa@opd WETALU TWV £€06dWV aTTd TNV TTWANCN KAl TNG AVTIoTOIXNG
avaTréoBe0TNG AiaG TOU KAl HETAPEPETAI OTA ATTOTEAEOUATA ThG XPHRONG.

Emrevduoeig og akivnTa yia eEKMETAAAEUON

H emévduon og akivnTa yia eKMETAAAEUON, TTOU a@OopPd OKivnTa TTOU QTTOKTWVTAI JE OKOTTO TA
£€000a atrd evoikia KA/ TNV KEQAAQIOKY avaTtignon, eueaviovral oTnv TEKPMAPTH TOUG agia KaTd
TNV nuepounvia Tou looAoyiopol. O1 atmrooBéoelg AoyiCovral €101 WOTE va dlaypd@ouv oTa
QTTOTEAECPATA TO KOOTOG 1 TV agia aTToTiuNoNG Twv TTaYiWV TTEPIOUCIAKWY OTOIXEIWY, KATA TnV
OIAPKEIA TWV EKTIMWHEVWY WPENMWY CWWV TOUG, XPNOIMOTTOIWVTAG TNV oTaBepr) PéBodo.

MicOwoceig

O1 pioBwoelg Trayiwv 6tmou o OuiAog dlatnpei ouoIwdWS GAOUG TOUG KIVOUVOUG Kal OQEAN TNG
I010KTNCOIAG  TA&IVOUOUVTAl WG  XPENMUATOBOTIKEG MICOWOEIC. O1 XpnUATOBOTIKEG MICBWOEIG
KEPAAQIOTTOIOUVTAI PE TAV €vapén TNG MIoBwoNg oTn XaunAdTepn METAEU TNG €UAOYNG agiag Tou
TTayiou oToIXEioU i TNG TTapoUoag agiag Twv EAAXIOTWY UICBWPATWY. KdBe picBwua etmipepieTal
METOEU TNG UTTOXPEWONG KAl TWV XPNUATOOIKOVOUIKWY €EO60WV £T01 WOTE VA ETTITUYXAVETAI éva
oTa0epd  E€MITOKIO  OTNV  UTTOAEITTOUEVN  XPNMOTOOIKOVOUIKA — uttoxpéwon. O1  avTioToIXEg
UTTOXPEWOEIS aTTd MIocOwaTa, KaBapég amd XPnHOTOOIKOVOUIKG £E0da, aTreikovifovtal OTIG
UTTOXPEWOEIG. To HEPOG TOU XPNMATOOIKOVOMPIKOU €EODOU TTOU aA@Qopd O€ XPNMATOOOTIKEG
MIOBWOoEIG avayvwpileTal oTa ammoTeAéouaTa Xprong Katd tn didpkeia Tng yicbwong. Ta tayia
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TTOU OTTOKTABNKAV Pe XpNHATODOTIKA MioBwon atmroofévovtal oTn JIKPOTEPN TTEPIOdO HYETAGU TNG
WOENIUNG CWNG TWV TTAYiWV OTOIXEIWV Kal TNG BIAPKEING MIoBwOTG TOUG.

MioBwoeig 6TTou oucIwWdWG o1 Kivduvol Kal Ta OQEAN TNG IBI0KTNOIag diatnpouvTal atrd Tov
EKMIOBWTA TagIVoUOUVTal WG AEITOUPYIKEG PIoBWOoEIG. O TTANPWHEG TTOU YivovTal YIa AEITOUPYIKEG
MIOBWOoEIG (KABapéG atrd TuXOV KivnTpa TTou TTPOC@EPONKAV aTTO TOV EKUICOWTHA) avayvwpifovTal
OTa ATTOTEAEOUATA XPHOoNG avaAoyIKa Katd Th SIAPKEIQ ThG HioBwong.

AuAa TTEPIOUCIAKA OTOIXEIO
210 duAa TTEPIOUTIaKG oTolxeia oupTTepIAapBaveTal TO AoyICHIKO Tou Opilou Kal Ta SIKAIWMPATO
EKMETAAAEUONG TTPATNPIWY KAUCIUWV.

AuTd ep@avifovtal 0To KOOTOG KTAOEWG TOUG KAI OTTOCREVOVTAI JE TOV pUBUS TNG EKTINWHPEVNS ATTO
TNV ETAIPEIA WPENIING CWNG TOUG, GO0V APopd TO AOYICUIKS KAl JE TRV TTEPIODO TTOU N £TAIPEIO EXEI
TO SIKAiwa eKUETAAAEUONG GO0V aPopd Ta TTPATAPIA.

KATHIOPIA AZQMATEZ QOEAIMH

AKINHTONOIHZEIZ ZOH
NoyIouIkd 4-5
AKaiwpaTa eKPETAAEUONG 9-12

Atropgiwon agiag TTEPIOUCIOKWY OTOIXEIWV

Ta TrepIOUCIOKA OToIXEid TTOU £XOUV ATTPOOdIOPIOTN WEEAINN Cwr Oev atToofévovtal Kal
UTTOKEIVTAlI O€ €AEYXO aTTOMEiwONG €TNOiwWG Kal 4Tav KATTOIO yeyovoTa KaTadeikvUiouv OTI N
AoyioTIKA aia pTTopEi va pnv €ival avakTioiun. Ta TTEPIOUCIAKA OTOIXEIO TTOU aTTOOREvVovTal
UTTOKEIVTAI O€ €AEYXO aTTOMEIWONG TNG aiag Toug OTav UTTAPXOUV EVOEIEEIS OTI 01 AoYIOTIKA aia
Toug dev Ba avaoktnBei. H avaktioiun aia €ivalr n peyoAuTtepn agia petalu elAoyng agiag
MEIWMEVN PE TO ATTAITOUPEVO YIO TNV TTWANCN KOOTOG Kal agiag XpAoews. MNa Tnv ekTipnon Twv
(NUIWV OTTOPEIWONG TA TTEPIOUCIAKA OToIXEia eviAooovTal OTIG MPIKPOTEPEG dUVATEG POVADEG
dnuIoupyiag Tapelakwy powv. O {NPIEG ATTOUEIWONG KATAXWPEOUVTAI WG €600 OTA ATTOTEAEOUATA
OTaV TTPOKUTITOUV.

AmroBépara

Ta amoBépata Tapouciddovtal oTnv XaunAOTeEPN PETAEU TNG agiag KTAONG Toug Kal TG Kabapng
PEUCTOTIOINCIKNG agiag Toug. TO KOOTOG AVTITTIPOOWTTEUEI T APECT avaAwBEVTA UAIKG Kal, OTTou
OUVTPEXEI N TTEPITITWON, TO AUECT £pYATIKA KOBWGS Kal Ta avaAoyoUuvTa yeviKA Biopnxavikd £goda
TTOU TTPAYUOTOTTOIOUVTAl TTPOKEINEVOU va @TACOUV Ta atmoBéuara otnv Trapouca B6€éon Kai
KataoTaon. To KOOToG TTPoCdIopPIifeTal XPNOIWOTTOIWVTAG TNV PEBodO Tou oTaBUIoPéVOU PECOU
O0pou. H kabapr) pgucToTroifoiun agia avTiTTpoowWTTEUEl TNV EKTIMWMEVN O&ia TTWANONG MEIWUEVN
KATA TO EKTIHWHPEVO KOOTOG OAOKANPWONG Kal Ta TUXOV £60da TTWANCNG.

XPNHUATOOIKOVOUIKA HEC

Ta XpNHATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO KAl OI UTTOXPEWOEIS upavifovtal otov lcoAoyioud
Tou Oupilou, atmd v oTiyu mou 0 OpIAOG gival CUPBAAAOPEVO PEPOG HIOG TETOIOG CUPBAONG
XPNMATOOIKOVOUIKWY HECWV.

Eptropikég ammaITRoEIg

O1 ammairioeig a1rd TTEAATEG KATAXWPOUVTAl apXIKA oTnv €UAoyn agia Toug Kal PETayEvEOTEPA
QTTOTIMWVTAI OTO AVOTTOORECTO KOOTOG HE TN XPAON TOU TTPAYMATIKOU ETTITOKIOU, AQAIPOUNEVWY
Kal Twv ¢nuIwv atropsiwong. O1 {nuiEG atTousiwong avayvwpifovtal 4Tav UTTAPXEI AVTIKEIMEVIKE
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€voeltn 61 o Ouihog dev cival og Béon va eioTrpdéel OAa Ta TTOOd TTOU oPeilovTal e BAon Toug
oupBatikoug 6poug. To TTocd TNG {nUIAG atTopgiwong ival n dlagopd PETAEU TNG AOYIOTIKAG agiag
TWV ATTAITACEWY Kal TG TTAPOUCAG O&iag TwV EKTIHWHEVWY MEANOVTIKWY TAUEIAKWY POWV,
TTPOEEOPAOUPEVWV HE TO TTPAYUATIKO ETTITOKIO. To TTO00S TNG CNUIGS ATTOPEIWONG KATAXWPEITAI WG
£€000 oTa aTTOTEAéOATA.

Emixopnynosig

O1 kpaTIKEG €TTIXOPNYAOEIG avayvwpiovTal TV eUAoyn agia Toug OTav avapéveTal Je BEaIdGTATA
0TI n emmxopriynon Ba siotrpaxBei kal o OpiAog Ba cupupop@woei Pe dAoug Toug TTPORAETTOUEVOUG
opoug.

KpaTikég €TTIXOpNYACEIS TTOU a@opolV £6000, KATAXWPEOUVTAl 0€ PETARATIKOUG Aoyapiaououg Kal
avayvwpiovTal oTa aTTOTEAEOPATA £TO1 WOTE VA AVTIOTOIXICOVTaI UE TA £50DA TTOU TTPoOopIfovTal va
ATTOCNHIWCOUV.

O1 KpaTIKEG ETTIXOPNYACEIG TTOU OXETICOVTAI PE TNV AYOPA EVOWMPATWY TTayiwy, TTEpIAauBavovTal
OTIG MOKPOTTPOOEOUEG UTTOXPEWOEIC WG KPATIKEG ETTIXOPNYAOEIS ETTOUEVWY  XPHOEWV  Kal
METOQEPOVTAl WG £€0000 OTNV KATAOTAON AOYOPIOCUOU ATTOTEAEOUATWY WE TN oTABepr) HEBOSO
OUPQWVA JE TV QVAPEVOUEVN WPENIN CWH TWV OXETIKWY TTEPIOUTIAKWY OTOIXEIWV.

Tapelakd d1aBécipa Kol TAOPEIOKA 1I008UVap
Ta Tapeiokd dioBEoiya TTEPIAAUPBAVOUV TA PETPNTA, TIG KATABEOEIS OWEWG, TIG BPaXUTTPOBECUES
MEXPI 3 PAVEG €TTEVOUOEIS UWNANG PEUCTOTTOINONG KAl XAUNAOU pioKou.

Aaveia Tpatre{wv

Ta ddveia KaTaxwpouvtal apxXIké oTnv e0Aoyn agia Toug, JEIWPEVA PE T TUXOV Aueca £600a yia
TNV TTPAYUATOTTOINON TNG CUVOAAQYAG. 2Th CUVEXEIA ATTOTIMWVTAI OTO avaTTtooBeoTo KOOTOG BACE!
NG PEBOBOU TOU TTPAYHATIKOU ETTITOKIOU.  Tuxov dla@opd HPETAEU Tou €IoTTPpaxBEviog TToo0oU
(kaBapd atrd oxeTIKA £6000) KAl TNG agiag €6OPANCNG avayvwEICETAl OTA ATTOTEAEOUATA KATA Th
O1dpkela Tou davelopou Bacel TNG HEBGDOU TOU TTPAYHATIKOU ETTITOKIOU.

Alavopun pepIopdTWYV
Alavopun pepiocpaTog avayvwpidetal wg uttoxpéwon otav n dlavoun eykpiveTal atmmd Tnv Mevikni
2UVEAEUON TWV PETOXWV.

3. Alaxegipion XpnUOATOOIKOVOMIKOU KIVEUVOU

MapdyovTeg XPNUATOOIKOVOUIKOU KIVOUVOU

H CYCLON EAAAZ A.E. ekTiBeTal 0 XpnHATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopdg
(MeTOBOAEG 0 CUVOANOYHOTIKEG IOOTIMIEG, ETTITOKIA, TINEG AyOPAS), TTIIOTWTIKO KivOUuvo Kal KivOuvo
PEUCTOTNTAG, KiVOUVO TOMEIOKWY POWV Kal Kivduvo eUAoyng agiag atmmd petaBoAég emrokiwy. H
dlaxeipion KIVOUVWYV BIEKTTEPAIVETAI ATTO TN AleUBuvon XpnUATOOIKOVOUIKNG AlaxEipiong, n oTroia
AEITOUPYEI UE OUYKEKPIUEVOUG KAVOVEG TTOU £XOUV eYKPIBET attd Tn Aloiknon.

(a) Kivduvog eTTiTOKioU

O kivduvog emmTokiou gival o KivOuvog n agia Twv XPENUATOOIKOVOUIKWY PECWY VA OIOKUPAIVETAI
ecaITiag aAAaywv oTa €TTITOKIA TNG ayopds. Ta £00da Kal por) METPNTWV aTTo epyacieg Tou Opilou
gival oucIaoTIKA aveEdpTnta atrd aAayég oTa emITOKIA TNG ayopdg, e@ooov N ETaipeia dev £xel
ONPAvVTIKA TTEPIOUTIOKA oTolxeia TTou va @épouv TOko. O OpIAog ekTiBETAI OE KivOUVO ETTITOKIOU
QVOQOPIKA PE TO PN BpaxuttpdBeopo davelopd TnGg. O daveloPOg 0€ KUPAIVOUEVA ETTITOKIA EKOETE
Tov OUINO o€ KivOUVO TAWPEIOKWY powv aTTd €MITOKIa. H diguBuvon Tou Opilou TTapakoAouBei TIg
OIaKUPAvOoEIG OTa ETTITOKIO O€ ouvexr BAon Kal evepyei avaloya.
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(B) MoTwTIKOG Kiviuvog

O TOTWTIKOG KivOUVOG TTPOKUTITEI OTAV N aduvauia Twv CUUBOAAOUEVWV PEPWV VA EEO0QPA|COUV
TIG UTTOXPEWOEIG TOUG BA UTTOPOUCE VA PEIDOEI TO TTOOO TWV PHEANOVTIKWV TOUEIOKWY EI0POWV ATTO
XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEiO KATA TNV nuepounvia tou IcoAoyiopol. O Ouihog dev
EXEl ONUAVTIKEG OUYKEVTPWOEIG TNIOTWTIKOU KIvOUvou. O Ouihog e@apudlel diadikaoieg Tou va
BeBaiwvouv 611 oI TTWAACEIG TTPOTOVTWY YivovTal o€ TTEAATEG e KATAAANAN 10TOpIa A&IOTTIOTIAG Kal
TTapakoAouBei oe ouvexry PAon TNV XPOVOAOYIKA KATAOTAON TWV EICTTIPOKTEWY. Ta TPATTEQIKG
UTTOAOITTA KPOTOUVTAI O€ XPNHOTOOIKOVOUIKOUG OPYAVIOUOUG UE UYNAR TTIOTWTIKY AGIOTTIOTIO KAl O
Ouihog e@apudlel dladikaaoieg TTou TTEPIOPICOUV TNV £KBECN TOU O€ TTIOTWTIKO Kivduvo o€ oxéon pe
K&BE XPNUATOOIKOVOUIKO OpYAVIOUO.

(y) Kivduvog pseuotoTnTag

O kivduvog peuoTOTNTAG €ival O KivOUVOG TTOU TTPOKUTITEI OTAV N AN TWV TTEPIOUCIOKWY OTOIXEIWV
KAl uTToXpewoewv de ouuTritrtouv. OTav ol Aj&eIg de QUUTTITITOUV, N ATTOBOTIKOTNTA UTTOPEI va
augnBei aAAd TauTdxpova ptTopei va augnBei o kivduvog Znuiwv. O Opihog epapudlel diadikaaoieg
ME okomrd Tnv ehaxioTotroinon TéTolwv CNUILY OTTWG N dIATAPNON IKAVOTTOINTIKWY TTOCWV
METPNTWYV Kal GAAAWV TTEPIOUCIAKWY OTOIXEIWV PE UWNAR peuoTOTNTA KAl YE TO va dlatnpei éva
IKAVOTTOINTIKO TTO0O 0¢ £6ACQANOUEVEG TTIOTWTIKEG OIEUKOAUVOEIG.

(5) ZuvaAAaypaTiKOG Kivduvog

O ouvoAaydaTIKoG Kivduvog eival o0 Kivouvog n adia Twv XPNUATOOIKOVOUIKWY HECWY vda
Kupaivetal AOyw aAAaywv OTIG OUVOANQYPOTIKEG 100TIHIEG. O ouvaAAQYHOTIKOG Kivouvog
TTPOKUTITEI OTAV PEANOVTIKEG EUTTOPIKEG CUVOAAQYEG KAl T AVOYVWPICHEVA TTEPIOUCIOKA OTOIXEIO
KAl UTTOXPEWOEIG €ival 0€ VOPIOUA BIAQOPETIKO atrd TO vouioua atrotiynong Tou Opilou. Ta
KUPIOTEPO VOPIOUA 0€ OYKO cuvaAAaywy Tou Ouilou ekTdG Tou Eupw gival To AoAdpio Hvwpuévwy
MoAireiov. H diaxeipion Tou cuvaAAaydaTiKoU KIVOUVOU YIVETAI KUPIWG PE TN MEYIOTOTTOINON TNG
QUOIKAG avTIOTABUIONG PEOW UTTOXPEWOEWY — ATTAITAOEWY KAl €I0PpOWV - €Kpowv ot AoAdpia
Hvwpuévwy ToNreiwv. H  dievBuvon Tou Opihou TTapakoAouBei  TIG OIAKUUAVOEIG  OTIG
OUVOANQYPATIKEG 1I00TIYIEG O€ OUVEXA BAON Kal evepyei avaAoya.

MpoodiopIou6g TWV EUASYWYV adiwv

H g0Aoyn aia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV TTOU dlaTTpayuatelovTal o€ evepyoUs ayopEg
(xpnuaTioTApIa) (TT.X. TTOpAywya, UETOXEG, ouoOAoya), TTPoodlopileTal atrd TIGC dNUOCIEUOUEVEG
TIUEG TTOU 10XUOUV KATA TNV NUEPOUNVIa Tou IcoAoyIopoU. Tia Ta XPNUATOOIKOVOUIKA OTOIXEiO
EVEPYNTIKOU XPNOIYOTTOIEITAI N TIUA TTPOCQOPAS KAl YIA TA XPNUATOOIKOVOUIKA OToIXEIa TTaBNnTIKOU

XpnoigoTrolgital n TiuA £RTnong.

H guhoyn agia Twv XpnHOTOOIKOVOUIKWY OTOIXEIWV TTou &€ dlaTTpayuaTelovTal O EVEPYOUG QYOPES
TTPOOdIOPICETAl JE TN XPAON TEXVIKWY ATTOTINNONG KAl TTApadoxwy TTou oTnpiovtal o 6edouEVa
TNG ayopdg KATd TRV NUEPOUNViIa TOU IGOAOYIOUOU.

H ovopaoTikn agia peiov TTPOBAEYEIS yIa ETTICQAAEIEG TWV EPTTOPIKWY OTTAITACEWY EKTINATAI OTI
TTPoOoEyyYiCel TNV TTPAYHATIK Toug agiag. O TTpayuaTikéG agie¢ Twv XPNUATOOIKOVOUIKWYV
UTTOXPEWOEWY YIO OKOTTOUG EUQAVIOAG TOUG OTIG OIKOVOUIKEG KATAOTACEIG UTToAoyiovTal e BAon
TN Tapolcd a&ia TwV MEANOVTIKWV TAPEIOKWY POWV TTOU TTPOKUTITOUV ATTO OUYKEKPIMEVES
OUMBAOoEIS XPNOIYOTIOIWVTAG TO TPEXOV ETTITOKIO TO OTToi0 €ival dlaBéoipo yia Tov Ouiho yia Tn
XPAON TTAPOUOIWY XPNHUATOTTIOTWTIKWY HECWV.
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4. XnMavTIKEG AOYIOTIKEG EKTIMNOEIG TG Aloiknong

O1 ekTIPAOEIG KAl 01 KPIo€IG TNG dloiknong emraveéeTdlovTal dlapkKwe Kal Bacifovral o€ 1I0ToPIKA
o0edopéva Kal TTPOOdOKIEG YIO WEAAOVTIKA yeyovoTd, TTOU KpivovTal €UAOYEG OUP@QWVA HE TA
Ioxuovta. O Ouihog TTpofaivel Ot EKTINAOCEIG KAl TTAPAOOXEG OXETIKA PE TNV €EENIEN Twv
MEAAOVTIKWYV YEYOVOTWV.

AaTtraiteital Kkpion yia Tov TTPocdIopICO TG TTPORAEWNS yia @Opo €I00dNPATOG.  YTTAPYXOUV
TTOAEG OUVAAAAYEG KAl UTTOAOYIOUOI YIA TOUG OTTOIOUG O TEAIKOG TTPOCBIOPICHOG Tou @Opou tival
apBéPaiog. Edv 10 TEAIKO aTTOTEAECHA TOU POPOAOYIKOU EAEYXOU €ival BIOPOPETIKO ATTO TO APXIKWG
avayvwploBév, n diagopd Ba emnpedoel To QOPO €1I00dAUATOG Kol TNV TTPOPRAEWn via
avaBaAAouevn popoloyia Tng TTePIGOOU.

5. MeraBaon ota AMXIM

To AMXIM 1 atraitei 6TTWG 0 OuIAog kaBopioel TIG AoYIOTIKEG apxEG oUP@wva pe Ta AMNXIT kal va TIg
eQapuOOEl avVaAdPOUIKA YIa va avapopewoel Tov Katé AlXI 1cohoyiopd évapgng katd Tnv
nuepopnvia petdpaong (1 lavouapiou 2004).

To AMXIT 1 TTapéxel OPICPEVES TTPOAIPETIKEG ATTOAAAYEG KABWG KAl UTTOXPEWTIKEG £CAIPETEIC OTAV
apxn TNG avadpouIKnig epapuoyns. O atraAlAayég Kal eEaIpETEIg TToU €Xouv 10XU yia Tov Ouiho
TTAPoUCIAlovTal TTaPAKATW:

AtraAAayég atrd Tnv TARPN avadpouIKA EQApUOYN TTou atro@doioce o OuiAog
Emixeipnuatikéc 2uvevwoelc (AMXM 3)

H CYCLON é£xel emAéEel va unv TTpoBei o€ avabewpnon Twv ETTIXEIPNHOTIKWY CUVEVWOEWV TTOU
TpaydaTtotroiénkav Tpiv Tnv 1 lavouapiou 2004. Q¢ atmotéAeopa, o0 1I00AoYIoCUOG évapgng Oev
TTOPOUCIAdel UTTEPAgia OTnV €voTToinon, a@oU n uTtepagia TTou eixe TTpokUyel atrd eEayopég /
OUVEVWOEIG gixe dlaypagei oTa idia ke@ahaia péxpl Tnv 31 AekeuBpiou 2003.

EUAovec afieg 1) eTTAVEKTIUAOEIC WG BEwpPoUevo KOOTOC (AAM 16)

H CYCLON éxel eTTIAECEl va ETTAVEKTIUACEI TA 0IKOTTEDO € €UAOYN agia Kal va XPnOIUOTIOIRCEl TV
agia auti wg Bewpoupevo kéoTog TNV 1 lavouapiou 2004. H Etaipeia xpnoiyotroinoe tn pébodo
OUYKPITIKNAG TTPOCEYYIoNG yia KaBopIiopd Tng eUAoyng agiag.  Ta akivnra trapouciddovral oTn
2nueiwon XX “Evowparta Tayia TTEPIOUCIOKA OToIXEIa”.

MNa 1™ petdBacon ota AigBvl AoyioTika TMpdTutta, 0 OMINOG ATTOTIMNOE TOV  PNXAVOAOYIKG
€EOTTANIONO oTNV eUAoyn adia kal €TéAege va avaBéoel og aveEApTNTOUG EKTIUNTEG TNV ATTOTIMNON
TWV €00PIKWY EKTACEWV — KTIPIOKWY EYKOTACTACEWV.

Mapoxéc oe epyalousvoug (AAM 19)

H CYCLON é£xel emAéEel va pnv eravaUTroloyioel avadpouiKd Tn OXETIKI UTTOXPEwWOon Kal va
avayvwpioel OAa Ta CUCOWPEUPEVA avaAoyIoTIKA KEPON Kal {NUIEG OTA ATTOTEAEOUATA €1G VEOV TNV
1 lavouapiou 2004.

2uoowpeupéveg ouvalhayuatikéC S1a@opég (AAIT 21)

O Ouihog éxel emmAégel va pundevioel OAeG TIG CUVOAAQYUATIKEG DIOPOPEG KATA TNV nuUEPOUNvia
MeTABaong ota AlXIT yia OAeg TIG EVOTTOIOUUEVEG £TAIPEIEG TOU €EwTEPIKOU. Q¢ atmoTéAeoua Ta
KEPON A o1 ¢nuIEG aTTd PETETTEITA TTWANCH Toug e Ba TrepIAaUBavouv oUVAANAYUATIKEG BIAPOPES
TTou TTpoékuywav Trpiv TNV 1 lavouapiou 2004 kal Ba TTepIAAPPBAVOUV CUVAANQYUATIKEG DIAPOPES
META TNV NUEPOMNVIa AuUTH.
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E€aipéoeig amréd Tnv wARpn avadpouikn epappoyn Twv AMXI mou akoAoUuBnoe o OpiAog
EKTIUNOEIC KAl UTTOBEOEIC

To AMXIT 1 amrayopeUel Tn Xpron TTANPOPOPIWY TTou yvwaoTtoTtroifénkav yetd v 1 lavouapiou
2004 yia d16pBwon eKTINACEWY TTOU gixav yivel KATw atd TIG EAANVIKEG TTIAA, ekTOG av TTpdKEITal
yia 816pBwon AaBwv. H Etaipgia avatrpocdppoos UTTOAOYIOUOUG KOl EKTIMAOCEIG OTNV TTERITITWON
o61Tou n Bdon uttoAoyIopoU Toug dev ATaV CUPQWVN JE Ta AMXIT, XpNOIUOTTOIWVTAG OTOIXEIA TTOU
ATav dIaBEoIua KATd TNV NUEPOPNVia YeTapaong.

Zuppwvieg petagu EAAnvikwv MMAA ko AMNXIM

Ouihog

- Zupowvia 1Biwv kepalaiwv Tnv 1 lavouapiou 2004, 30 louviou 2004 kai 31 AekeupBpiou 2004

1.1.2004 30.6.2004  31.12.2004
2UVOAO evoTroINpeVNg kadapng BeonNg CUNQWVA ME 13 104.119  13.393.777 14.295.312
Ta EFMAA
Avauopowoeic yerdBaonc og A.MLX.1I1.
AVOTTPOCAPUOYH AgIaG EVOWUATWY TTayiwv BACEl
EKTINNONG 19.399.204 19.202.564 19.208.911
AVTIAOYIOJOG AVATTPOCAPHOYNG agia TTayiwyv Baoel
2065/92 0 0 -1.474.760
Alaypa®r un KEQAAQIOTTOINCIUWY OATTAVWY TTOAUETOUG
ammdéoBeang Kal TTPWTNG EYKATACTATEWG KAl
avTiAoyiopog atmooBéocwyv EMAY auugwva pe AMXI -327.160 -269.969 -477.036
[1pocapuoyr HOKPOTTPOBECUWY ATTAITIIOEWY OTNV
TTapouca agia Toug -153.484 -129.905 -147.751
[ 1DOBAEWEIC ATTALIWONG ATIOBEPATWY -79.864 -79.864 -79.864
['1PpOBAEYEIG yIa ETTIOPAAEIG ATTAITIOEIG -2.840.369 -3.103.943 -3.347.725
IMpoBAEYn yIa GOPOAOYiIa EI00DNHATOG -80.000 -179.978 0
AvOaTagivounon 10iwv JETOXWYV ATTO XPEWYPAPa O€ idIa
KEQAAaia 0 -29.932 0
AvaTagivounan eTTiXopnynoswv -271.416 -117.237 -201.870
AvayvwpIion avaBaAAOUEVNG POPOAOYIOG -3.122201  -3.152.220  -1.642.9/6
AvooIaTUTTWON TWV TTPOBAEWEWYV YIO TTAPOXEG OF
epyadopévoug pe Baon Tn pEBOdO TTPORAETTONEVNG
TNOTWTIKAG HOVADAG KAl KATAXWPIOT TwV
QAVOAOYIOTIKWVY KEPOWV KAl {NUILOV -3.289.831  -3.333.678 -3.404.743
Avayvwpion daTTavng XPNHaToOoTIKNAG HioBwaong oTa
atroteAéopaTa -21.456 32.805 113.987
['1poBAEYEIG yIa GUVOAAQYUOTIKEG DIOPOPES TTOU
avoyvwpioTnkav oTa aTToTeEAéopATa Xpriong 0 178.410 82.692
AVTIAOYIOPOG pepiopaTog 2003 266.648 0 0
AvTIAoyIouOG pepiopaTtog 2004 0 0 533.297
NOITTEG OIOPOPEG -350.765 -14.106 -65.461
ZUvoAo aVvAapOoPPWOEWV HETARAONG 9.129.230 9.002.947 9.096.700
ZuyvoAo kaBapng 8éong ocupewva pe Ta A.MX.M. 22.233.349 22.396.724 23.392.012
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CYCLON EAAAX ALE. Evoiwapeceg 01KOVOpIKES KOTAGTAGELS

30 Iovviov 2005
(IToca o< €)
- ZUpowvia kaBapwv KepdWV yia To £€10G 2004
30.06.2004 31.12.2004
ZYNOAO ZYNOAO

2UVOAO EVOTTOINHEVWYV KEPOWV CUNPWVO HE EITINA 299.679 457.356

AVTIAOYIGHOG OTTOTBECEWY CUN@WVA JE EI A2 KOl eyypagn

amooBéoewv ouupwva pe AMNXri (170.978) (378.300)

MpoBALYEIG yIa ETTICQAAEIC ATTAITATEIG (263.574) (507.355)

I IlpOCOPHOYR HOKPOTIPOBEGHWY ATTAITACEWY GTNV TTAPOUCT

agia Toug 23.579 5.733

ATTOUEINOEIG ETTEVOUTEWY OE OUVOEDEUEVEG ETAIPEIES

Avayvwplon 0aTTavng XPNHATodoTIKAG HioBwong oTa

atroteAéopaTa 70.803 113.987

Képdn atrd TTwAnNon JETOXWV 86.500 86.500

Xprion TPORAEWNS yia cUVOAAQYUATIKEG DIAPOPES 178.410 82.692

Avayvwpion avaBaAAduevng gopoloyiag (16.561) 1.492.683

Tpéxouoeg QOPOAOYIKEG UTTOXPEWOEIG (179.978)

AVaQIOTUTTWGT TWV TTPORBAEWEWY YIO TTAPOXEG O€

epyadopévoug Pe Baan Tn HEBOBO TTPORAETTOPEVNG TTICTWTIKAG

HOovVAdAG Kal KATaxwpIon TwWY aVOAOYIOTIKWY KEPOWV Kal (99.915) (114.912)

Noitrég dlagopég 124.650 61.476

ZUvoAo avapopPWOEWYV HETARAaoNg (247.064) 842.504

2UVOAO ETAIPIKWYV KEPOWV CUNPWVA hE ATXIT 52.615 1.299.860
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CYCLON EAAAX ALE. Evoiwapeceg 01KOVOpIKES KOTAGTAGELS
30 Iovviov 2005
(IToca o< €)

Etaipsia
- Zupowvia 1Biwv kepalaiwv Tnv 1 lavouapiou 2004, 30 louviou 2004 kai 31 AekeupBpiou 2004

1.1.2004 30.6.2004 31.12.2004
2UVOAO KabBapng BEong eTaipeiag ocUNPWVA UE Ta EINMTINA 14.121.028 14.511.055 15.531.592

Avauopowoeic ueraBaong g A.M1.X.01.
AVATIPOOAPHOYH OgIAG EVOWHATWY TTAYIWV KOl AVTIAOYIOHOG OTTOORBECEWV

EFAZ ocUpowva pe AMXM 19.399.166  19.212.310  19.187.519
AVTIAOYIOPOG QVATIPOGAPHOYAG agiag Trayiwv Baocel 2065/92 0 0 -1.474.760
Alaypa@r| Pn KEPAAAIOTTOINCIYWY OATTAVWY TTOAUETOUG OTTOCBECNG Kal TTPWTNG

€YKATOOTACEWG Kal avTIAOYIoPOG atrooBéoewv EMAZ gupgwva pe AMXI1 -288.927 -205.865 -421.124
ATTOUEIWTEIG ETTEVOUCEWY OE OUVOEDEUEVEG ETAIPEIEG -1.068.515  -1.134.044  -1.417.196
Ipocapuoyr HOKPOTTPOBECUWY ATTAITACEWY OTNV TTAPOUCA agid TOUG -153.484 -129.905 -147.751
IMPOPBAEYEIG ATTAgIWONG ATTOBEUATWV -79.864 -79.864 -79.864
I IDOBAEWEIG VIO ETTIOQAAEIG ATTAITATEIG -2.840.369  -3.103.943  -3.34/./25
I IPOPBAEWN YIa GOPOAOYIQ EICOONMATOG 0 -163.621 0
AVATOZIVOUNGT 10iWV HETOXWYV ATTIO XPEWYPOPA O€ idIa KEPAAAIQ 0 -29.932 0
AvaTtagivounaon eTmxopnynoswy -271.416 -117.237 -201.870
Avayvwpion avaBaAAOPEVNG opoAoyiag -3.135.659  -3.058.022  -1.511.544

AvVORIATUTTWON TWV TTPORBAEWEWV YIO TTAPOXEG OE EPYACOUEVOUG E BAon Tn
HEBODBO TTPOBAETTONEVNG TNIOTWTIKAG HOVADAG KAl KATAXWPIOT TWV

AVAAOYICTIKWVY KEPOWV Kal {nUIwv -3.289.831 -3.261.797 -3.286.824
Avayvwpion dATTavNG XPNHATOOOTIKNG HiIOBWONG OTA ATTOTEAECHATO -21.456 32.805 113.987
IMPOPBAEWEIG YIa CUVOAAQYUOTIKEG DIAQOPEG TTOU AVAYVWPIOTNKAY OTA

atmroTeAéopaTa Xprong 0 178.410 82.692
AvTIAOYIOUOG pepiouaTtog 2003 266.648 0 0
AVTIAOYIONOG pepiouaTog 2004 0 0 033.29/
ZUvoAo avapopPwoEwyv HETARaong 8.516.293 8.139.294 8.028.837
ZUuvolo kaBapng eTaipeiag BEong oUpewva pe Ta A.MX.I. 22.637.321  22.650.349  23.560.429
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CYCLON EAAAX ALE. Evoiwapeceg 01KOVOpIKES KOTAGTAGELS
30 Iovviov 2005
(IToca o< €)

- ZUpowvia kaBapwv KepdWV yia To £€10G 2004
30.06.2004 31.12.2004

ZYNOAO ZYNOAO

2UVOAO ETAIPIKWYV KEPOWV CUHPWVA PE EITINA 467.488 570.924

AVTIAOYIOPOG ATTOCRBECEWY CUUPWVA WE EI A2 Kal EyypaAPn ATTOCBECEWY

oupewva pe ArXri -106.874 -322.388
I IpOBAEWYEIG YIa ETTIOPAAEIG ATTAITAOEIG -263.5/4 -507.355
['lpocapuoyn HOKPOTTPOBECUWY ATTAITACEWY GTNV TTAPOUCA Agid TOUG 23.579 5.733
ATTOUEIWOEIG ETTEVOUCEWYV OE OUVOEDEUEVEG ETAIPEIEG -65.530 -348.681
Avayvwplion datTavng XPNHAToOOoTIKAG HICBwOoNG OTA ATTOTEAECUATA 70.803 113.987
KépDdn atmo TTwAnon METOXWY 86.500 86.500
Xpnon PORAeYNG yia CUVAAAQYHATIKEG OIOPOPES 178.410 82.692
Avayvwpion avaBaAAouevng popoAoyiag 77.637 1.624.115
Tpéxouoeg POPOAOYIKEG UTTOXPEWOEIG -163.621 0

AVOQIATUTTWON TWV TIPORBAEWEWY VIO TTOPOXEG O€ EPYACOPEVOUG UE [3Aon TN
HEBODO TTPORBAETTOUEVNG TTIOTWTIKAG HOVADAG KAl KATAXWPION TWV

QAVOAOYIOTIKWV KEPDWV Kal {nuIwv -28.034 3.007
Ailaypagr) dulou oToixeiou -6.705 0
NoITTEG BIAPOPES 39.529 -34.241
Z0UVOAO AVAHOPPWOEWV HETARATNS -157.880 703.369
ZUVOAO eTAIPIKWY KEPSWV oUp@wva e AMXI 309.608 1.274.293
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CYCLON EAAAX AE.

6. ENIXEIPHMATIKOI KAI TEQIPA®IKOI TOMEIZ

Evoiwapeceg 01KOVOpIKES KOTAGTAGELS
30 Iovviov 2005
(IToca o< €)

To ouvoho Tng dpacTnpIdTNTAG Tou Opidou avd yewypa@ikd Touéa Bpioketal otnv EAAGDA, KaBWG

Kal OAeg ol eTalpeieg Tou Opidou TToU TTEPINaPBAvOvTal OTnN
KAl KAvEVa UTTOKATACTNUA OTO EEWTEPIKO.

2TOV KOTWTEPW TTiVAKA TTapoucidfoupne avadAuon avd Topéa

Ta ammoteAéopaTta yia KGBe eTTIXEIPNHATIKO TOPEA yIO TOUG
TTOPOKATW:

v gvoTtroinon £xouv €dpa otnv EAAGDa

ETTIXEIPNMATIKAG OpaoTNEIOTNTAG.

6 uAves éwg 30 louviou 2004 ATav TO

Noitrég
lMood oe Eupw Kadoipya  ApaoTnpiotnteg Z0volo
ZUVOAIKEG PEIKTEG TTWANOEIG avd TOpER 50.464.173 12.295.386 62.759.559
EvdoTtunuartikég TwAnoeig 0 0 0
KaBapég mwAnoeig 50.464.173 12.295.386 62.759.559
AeiToupyika k€pdn 72.642 382.752 455.394
XpnUaToolkovouika £€oda -117.451 -110.290 -227.741
Képdn po @opwv -44.809 272.462 227.653
Db6pog £1000AUaTOG -175.038
KaBapo képSog 52.615

Ta ammoteAéopaTta yia KGBe TTIXEIPNHATIKO TOPEA yIO TOUG
TTOPOKATW:

6 uAves éwg 30 louviou 2005 ATav TO

Noitrég
lMood oe Eupw Kaldoipya  ApaoTnpioTnteg Z0volo
ZUVOAIKEG PEIKTEG TTWANOEIG avd TopEQ 64.488.117 15.031.826 79.519.943
EvdoTtunuartikég TwAnoeig 0 0 0
KaBapég mwAnoeig 64.488.117 15.031.826 79.519.943
NeiToupyika k€pdn 204.489 687.605 892.094
XpnUaTooIKovouIKa £€0da -59.732 305.701 245.969
Képdn mpo @opwv 144.757 993.306 1.138.063
Db6pog £1000AUaTOG -703.500
KaBapo képSog 434.563
12. METPHTA KAI IXOAYNAMA METPHTQN
OuiAog ETaipeia

30/6/2005 31/12/2004 30/6/2005 31/12/2004
AloBéoipya oTo Taueio kal og TPATTECES 3.031.900 2267085 2.666.812 1961539
BpayutrpdBeopueg TpatredikéG KATaBETEIG 2.473.106 3631161 2.473.106 3631161
Zgvolo 5.505.006 5.898.246 5.139.918 5.592.700
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CYCLON EAAAX AE.

7. ENZQMATA NEPIOYZIAKA ZTOIXEIA

‘Opihog

YtmoéAoimro 1 lavouapiou 2004
MpooBnkeg

MwAnoeig/ diaypagég
YmoéAoimro 31 Aekepppiou 2004

ZUOOWPEUNEVEG ATTOORECEIG
YtmoéAoimro 1 lavouapiou 2004
AtrooBéoelg

MwAnoeig

YmoéAoitro 31 Aekepppiouv 2004

AvatmréoBeotn agia oTig 31
AekepBpiou 2004

YtmoéAoimro 1 lavouapiou 2005
MpooBnkeg

MwAnoeig/ diaypagég
MeTagopd

YtméAoimro 30 louviou 2005

ZUOOWPEUNEVEG ATTOORECEIG
YtmoéAoimro 1 lavouapiou 2005
AtrooBéoeig

MwAnoeig

YtméAoimro 30 louviou 2005

AvatmréoBeotn adia oTig 30
louviou 2005

Evoiwapeceg 01KOVOpIKES KOTAGTAGELS

30 Iovviov 2005
(IToca o< €)
Mnx/k6g MpokaTtafoAég

€§O0TTAIONOG yia ayopd

Kal ‘EmimrAa kol TTayiwv Kai

OIKOTTeda -  UETAPOPIKA Aoirég mayia utré

KTip1a péoa €§OTMAIONOG  KOTOOKEUN Zuvolo
17.803.327  11.467.030 2.631.782 73.331  31.975.470
415.028 459.861 382.079 317.351 1.574.319
(4.760) (42.670) (12.264) (59.694)
18.213.595  11.884.221 3.001.597 390.682 33.490.095
100.368 797.922 1.561.783 - 2.460.073
174.219 692.653 346.872 - 1.213.744
(684) (12.297) (4.929) - (17.910)
273.903 1.478.278 1.903.726 - 3.655.907
17.939.692  10.405.943 1.097.871 390.682 29.834.188
Mnx/ko6g MpokaTtafoAég

€§O0TTAIONOG yia ayopd

Kal ‘EmimrAa kol TTayiwv Kai

OIk6TTeda -  PeTAPOPIKA Aoirég mayia utré

KTipia Méoa €§OTMAIONOG  KOTOOKEUN Z0voAo

18.213.595  11.884.221 3.001.597 390.682 33.490.095
- 2.200 58.359 588.642 649.201
- (3.100) (99.886) (8.967) (111.953)
303.743 269.424 174.252 -747.419 -
18.517.338  12.152.745 3.134.322 222.938 34.027.343
273.903 1.478.278 1.903.726 - 3.655.907
98.620 358.855 152.430 - 609.906
- (280) (64.043) - (64.323)
372.523 1.836.853 1.992.113 - 4.201.490
18.144.815 10.315.892 1.142.209 222.938 29.825.853
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CYCLON EAAAX ALE. Evoiwapeceg 01KOVOpIKES KOTAGTAGELS

30 Iovviov 2005
(IToca o< €)
7. ENXQMATA NMEPIOYZIAKA ZTOIXEIA
ETaipeia
Mnx/kog MpokaTtaBoAég
€§oTAIOUOG yia ayopd
Kal ‘EmimAa kol TTayiwyv Kal
OIkOTTeda -  pETAPOPIKA Aoirég mwayia utré
KTipia Héoa e§oTAIOUOG KOTOOKEUR Zuvolo
YmoéAoitro 1 lavouapiou 2004 17.803.327  11.456.387 2.631.782 73.331  31.964.827
MpooBrikeg 379.928 457.011 307.508 317.351 1.461.798
MwAnoeig (4.760) (42.670) (12.264) - (59.694)
YmoAoitro 31 Aekepfpiouv 2004 18.178.495  11.870.728 2.927.026 390.682 33.366.931
ZUOOWPEVNEVEG ATTOOREDEIG
YmoéAoiro 1 lavouapiou 2004 100.368 797.922 1.561.783 - 2.460.073
Amrooféocig 173.517 692.439 277.596 - 1.143.552
MwAnoeig (684) (12.297) (4.929) - (17.910)
YmoAoiro 31 AgkepBpiou 2004 273.201 1.478.064 1.834.450 - 3.585.715
AvatmrooBeoTtn adia oTig 31
AekepBpiou 2004 17.905.294  10.392.664  1.092.576 390.682 29.781.216
Mnx/kog MpokaTtaBoAég
€§oTAIOUOG yia ayopd
Kal ‘EmimmAa kol TTAyiwyv Kal
OIKOTTeda -  METAPOPIKA Aoirég mayla utré
KTipia Héoa e§oTAIoUOG KOTOOKEUR ZUuvolo
YmoéAoiro 1 lavouapiou 2005 18.178.495 11.870.728 2.927.026 390.682 33.366.931
MpooBrkeg - - 285 588.642 588.927
MwAnoeig - (3.100) (89.243) (8.967) (101.310)
MeTagopda 303.743 269.424 174.252 (747.419) -
YmoéAoitro 30 louviou 2005 18.482.238  12.137.052 3.012.320 222.938 33.854.548
ZUOOWPEUNEVEG ATTOOREDEIG
YmoéAoiro 1 lavouapiou 2005 273.201 1.478.064 1.834.450 - 3.585.715
AtrooBéoeig 97.216 358.559 123.785 - 579.561
MwAnoeig - (280) (64.043) - (64.323)
YmoéAoitro 30 louviou 2005 370.417 1.836.343 1.894.192 - 4.100.953
AvatmrooBeoTn adia oTig 30
louviou 2005 18.111.821  10.300.709 1.118.128 222.938 29.753.595

H etaipeia kal katd ouvéreia o OpINOg €xel utToBnKeUoEl yATTEDA Kal KTipla wg €yyunon yia

TPATTEQIKA dAvEIa TToU Xopnyhenkav otov OUIAO, yia To GUVOAIKO 1006 Twv €40.925.000.
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CYCLON EAAAX AE.

8. AYAATEPIOYZIAKA ZTOIXEIA

Evoiwapeceg 01KOVOpIKES KOTAGTAGELS
30 Iovviov 2005
(IToca o< €)

Ta duAa TTEpIoUTIoKkd oTolxeia Tou OPIAOU WG TTPOG TO AVATTOGRECTO UTTOAOITTO TOUG aTTOoTEAOUVTAI
KATA TT0000TO 25% TTEpiTrou atmd ayopéG AOYICUIKOU, v TO UTTOAOITTO 75% a@opd SiKalwuaTa
EKMETAAAEUONG TTPpaTNPIWY Kauoiywyv. H ouvoliki kivnory Toug katd tnv Trepiodo 1.6-30.6.05
TTAPOUCIACETAI OTOV KATWTEPW TTiVOKA

YmoéAoitro 1 lavouapiou 2004
MpooBrkeg
YmoAoitro 31 AekeuBpiou 2004

ZUCOWPEUPEVEG OTTOORBECEIG
YmoéAoitro 1 lavouapiou 2004
AmrooBéaeig

YmoAoitro 31 AekeuBpiou 2004

AvamooBeoTn adia oTig 31 AekepBpiou 2004

YméAoimro 1 lavouapiou 2005
Mpoobrikeg
YméAoitro 30 louviou 2005

ZUOOWPEUPEVEG ATTOOBECEIG
YméAoitro 1 lavouapiou 2005
AmrooBéoeig

YméAoitro 30 louviou 2005

AvatréooBeoTn adia oTig 31 Aekepppiou 2005

Opidog Etaipeia
MNoyiopiké Aépag 20voho MNoyiopiké Aépag 20volo
152.911 278.388 431.299 152.911 278.388 431.299
25.902 0 25.902 0 0 0
178.813 278.388 457.201 152.911 278.388 431.299
61.498 14.088 75.586 61.498 14.088 75.586
26.205 23.190 49.395 26.205 23.190 49.395
87.703 37.278 124.981 87.703 37.278 124.981
91.110 241.110 332.220 65.208 241.110 306.318
Opidog Etaipgia
Aoyiopiko Aépag 2dgvolo Aoyiopiko Aépag 2dgvolo
178.813 278.388 457.201 152.911 278.388 431.299
1.500 321.888 323.388 1.500 321.889 323.389
180.313 600.276 780.589 154.411 600.277 754.688
87.703 37.278 124.981 87.703 37.278 124.981
16.845 20.926 37.771 12.644 20.926 33.570
104.548 58.204 162.752 100.347 58.204 158.551
75.765 542.072 617.837 54.064 542.073 596.137
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Evoiwapeceg 01KOVOpIKES KOTAGTAGELS

9. ZYMMETOXEZX ZE OYT'ATPIKEZ KAI ZYTTENEIZ ETAIPEIEZ

O1 ouppeToxég o€ Buyatpikég Tou Opilou gival ol akGAOUBEG :

YtmréAoitro 1 lavouapiou 2004
Augnoeig

ATTOUEIWOEIG

Y1mréAoimro 31 Askepfpiou 2004
Augnoeig

YtréAoitro 30 louviou 2005

EtTTwvupia ‘Edpa

A. ABIN OIA TPEINTEP

NAYTIKH ETAIPEIA ABiva
B. EATENE A.E. Abiva
I. KEMNEA AE. AbiRva
A. EATENE ABiva
KOINOTIPAZ=IA

MNoocooT6 CUPMETOXAS

TNG UNTPIKNG OTO
Ke@AAaio Tng

OuyaTpIKAg

100%
100%

90%

30 Iovviov 2005
(IToca o< €)

ETaipeia

1.980.249
220.000

(348.681)
1.851.568
158.040
2.009.608

ApaoTtnpiéTnTa

Zootnua EvaAAakTIKAG
Slaxeipiong amoBARTWYV
NITTavTiKwy gAdiwv
Z0otnua EvaAAakTIKAG
Slaxeipiong oUCKEUACIWV
NITTaVTIKWYV

ZuAAoyn Kal EuTTépIo
XPNOIHOTTOINHEVWV
OPUKTEAAiWV

(*) HKEMEA A.E. givai Buyatpikr] Tng EATENE A.E (TrocooT6 cupuetoxns 90%).

10. AlTOOGEMATA

Opuihog Etaipeia
30/6/2005 31/12/2004 30/6/2005 31/12/2004
Eumropedparta 1.243.521 559.197 1.233.810 594.052
MpwTeg UAEG 1.960.017 1.795.015 1.960.017 1.795.015
Etoipa mpoidvTa 2.518.360 1.820.161 2.518.360 1.820.161
Zuvolo 5.721.898 4.174.373 5.712.187 4.209.228
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30 Iovviov 2005
(IToca o< €)

11. MEAATEZ KAI AOINEZ AMNAITHZEIZ

Opidog Opidog Etaipeia Etaipeia
30.06.2005 31.12.2004 30.06.2005 31.12.2004
MeAdmeg 18.934.237 16.566.108 19.589.999 15.559.039
Meiov: MpoPAfyeig atTopgiwang (7.172.178) (7.497.908) (7.172.178) (7.497.908)
TeAIKEG EPTTOPIKEG ATTAITATEIG 11.762.059 9.068.200 12.417.821 8.061.131
ZuvaAAaydaTIKEG 674.671 733.755 674.671 733.755
Emirayég 7.363.089 7.656.756 7.351.701 7.648.615
Amraitioelg amd oguvdedepéva pépn (onu.36) 1.637.856 1.457.395 0 0
NoITTEG aTTaITroElg 7.331.824 6.177.357 5.600.838 6.032.910
Zuvolo 28.769.499 25.093.463 26.045.031 22.476.411
Mn KukAo@OpOoUV EvePYNTIKO 1.909.698 1.688.066 1.889.707 1.688.066
KukAogpopouv evepynTikd 26.859.801 23.405.397 24.155.324 20.788.345
28.769.499 25.093.463 26.045.031 22.476.411
17. EMMOPIKOI KAI AAAOI NIZTQTEX
Opihog Opidog Etaipeia Etaipeia
30.06.2005 31.12.2004 30.06.2005 31.12.2004
MpounBeuTtég 14.587.392 15.696.006 14.917.059 16.019.148
MpokaTtaBoAég TreAATWV 921.944 975.933 568.050 613.673
Mepiopara MAnpwtéa 652.558 560.634 559.507 214.795
Aedouleupéva £¢oda 356.859 111.880 356.859 109.063
Ao @alIoTIKOI opyavigpoi kal Aoitroi opol/ TEAN 402.852 304.592 340.365 278.528
NOITTEG UTTOXPEWOEIG 530.885 505.244 395.609 426.129
ZUdvolo 17.452.490 18.154.289 17.137.449  17.661.336
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30 Iovviov 2005
(IToca o< €)
17. TPANEZIKA AANEIA
Opidog ETaipeia
30/6/2005 31/12/2004 30/6/2005 31/12/2004

MakpoT1rp60eopog daveiouog
Tpatredika ddvela 1.598.065 1.789.39%4 1.598.065 1.789.3%4
YTTOXPEWOEIG XPNUATOSOTIKAG HioBwong 335.409 418.657 335.409 418.657
OpoAoyiako ddveio 15.000.000 0 15.000.000 0
ZUvoAo HaKPOTIPOBeCUWY Saveiwv 16.933.474 2.208.051 16.933.474 2.208.051
BpaxumrpéBeopa daveia
Tpatredika ddveia 6.752.855  16.093.098 6.248.041 15.595.848
YTTOXPEWOEIG XPNUATOSOTIKAG HioBwong
ZUuvolo BpaxutrpoBeopwyv daveiwv 6.752.855 16.093.098 6.248.041 15.595.848
ZUvolo daveiwv 23.686.329  18.301.149 23.181.515 17.803.899

O Ouihog éxel Ta KaTWTEPW TPATTECIKG dAvEIA :

1. H CYCLON EAAAZ A.E. £xel 5e1é¢ ogoAoyiako ddavelo TTooou €20.000.000 To otroio ouvrign Tov
ATtrpidio Tou 2005 yia Tnv amomrAnpwpurf KoivotrpakTikoUu Aaveiou Uyoug 11.738.811,44 (10 oTroio
€€opAnBn o1ic 12.4.2005) kal yia TNV XpNUOTOdATNON TOU TPIETOUG ETTEVOUTIKOU TTPOYPANMOTOS TNG
eTaipeiag. To davelo @épel empBapuvon EURIBOR e€apnivou + 1,7% kai n amotrAnpwur Tou 20%
TOU TToooU Ba yivel TNV 4" emételo ammd Tnv olvayn Tou daveiou kal To uTréAoITo Ye AREn. Exel yivel
avaAnyn Tmooou 15.000.000€ 1o &€ uttdAoITTo Ba avaAnedei éwg Tov Pepoudpio Tou 2006.

2. MakpoTtrpdBeapo daveio TToooU €2.200.000 1o otroio eAA@pBn TNV 25.06.2004 yia xpnuatoddTnon
ayopdag eykataoTaong podiacuou kauoipwy. To daveio @épel empBadpuvon EURIBOR 360 nuepwyv
+2,25% ka1 Ba e€opAnBei oc 106TT00EG e€apnviaieg 66oeig ammod 1.1.05 £wg 10.7.2008

3. O utmréAoirog davelopdg OTTWG avagépeTal oTov IooAoyioud agopouv KE@AAala Kivnong UE PECO
0pog emBdpuvong 5,5-6% Kkai xpovikn dIdpKeIa evOg £TOUG.
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19. AAAEZ XPHMATOOIKONOMIKEZ YINOXPEQZEIX

Evoiwapeceg 01KOVOpIKES KOTAGTAGELS
30 Iovviov 2005
(IToca o< €)

H dloiknon NG eTaipeiog Bewpei 6TI TO UTTOAOITTO TWV AEITOUPYIKWYV UTTOXPEWOEWY TTOU ATTEIKOVIZETAI
OTIG OIKOVOWIKEG KATOOTAOEIG TTPOOEYYiCel TNV eUAoyN agia Toug.

20. METOXIKO KE®AAAIO

YmoAoitro 1 lavouapiou 2004
181€G pETOXEG TTOU ayopdoBnkav
YmoAoitro 31 Aekeufpiou 2004
181€G pETOXEG TTOU ayopdoBnkav
YmréAoitro 30 louviou 2005

21. DOPOAOTrIA

®o6pog xprong
AvaBaAAOpEVOG @OPOG
Z0volo

Ap18uoég
METOXWV Koivég petoxég 181G peroxég Zuvoho
26.664.840 12.532.474 - 12.532.474
- - (84.536) (84.536)
26.664.840 12.532.474 (84.536) 12.447.938
- - (28.063) (28.063)
26.664.840 12.532.474 (112.599) 12.419.875
Opihog Opihog Eraipeia Eraipeia
30.06.2005 30.06.2004 30.06.2005 30.06.2004
-174.396 -221.338 -166.793 -163.621
-529.104 46.300 -309.831 77.637
(703.500) (175.038) (476.624) (85.984)
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22. NAPOXEZX ZE EPFAZOMENOYZX
‘Opihog Eraipeia

1/1- 30/6/2005 1/1- 30/6/2004 1/1- 30/6/2005 1/1- 30/6/2004
MioBoi kai nuepopiobia 2.872.752 2.502.586 2.593.669 2.520.131
‘E€0da KOIVWVIKAG ac®AaNiong 811.099 696.221 734.425 710.174
NOITTEG EPYODOTIKEG EITPOPEG Kal £60da 296.901 254.851 268.835 102038
2uvTagiod0TIKO KOOTOG TTPOYPAUHATWY KABOPIoPEVWY TTOPOXWV 79.541 31.567 79.541 31.567
Z0volo 4.060.293 3.485.225 3.676.470 3.363.910

23. MEPIZMATA

Ta pepiohaTa TV HETOXWV TTPOTEIVOVTAI OTTO T BI0IKNON 0TO TEAOG KABE XPrOEWG Kal TEAOUV UTTO
TNV €yKpion TNG Mevikng Zuvéleuong Twv Metoxwyv. Ta pepiopata Tou eykpiOnkav 10 €§aunvo Tou
2005 a1d 1a KEPDN TNG TTPONYoUUEVNGS Xpong avepxotav o€ €533.297 (0,02€ avd petoxn).

24. ENAEXOMENEZ YMNOXPEQZEIZ KAl AEZMEYZEIX

H teAeuTaia eAeypévn @OPOAOYIKN XPHoN TwV ETAIPILOV TTOU AVA@EPOVTAI OTNV £voTToinon €ival wg
€gng :

- MHTPIKH ETAIPIA  €wg 31.12.2000

- ABIN OIA TPEINTEP £wg 31.12.2002

- EATENE AE. éwg 31.12.2002

- KETMEA A.E atré mv ouotaotr] TG 10 2003 dev £xel eAeyXBei atto TIC POPOAOYIKEG APXES

- EATENE-KOINOIMPA=IA €wg 31.12.2002

To o006 TwV £yyunTIKWYV ETTICTOAWY TTOU 866NKaV WG £EACEANION TWV UTTOXPEWOEWY ThG ETAIPEING
avépxetal Tnv 30.6.2005 oe 2.934.538,78 €. AvrioToixa 1Tn 30.06.2004 10 100G avepxdtav o€ €
2.318.270,53

To TT000 TWV EYYUNTIKWVY ETTIOTOAWV TTOU dOBNKAV WG £CA0PANION TWV ATTAITACEWY TNG ETAIPEIAG

avépxetal v 30.6.2005 oe 613.559,76€. Avriotoixa tnv 30.06.2004 10 TTOOO QvepXOTaAv Ot €
2.084.956,62
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25. 2YMBAZEIZ AEITOYPIIKQN MIZOQZEQN

O1 picBwoeig Tng CYCLON EAAAZ A.E. a@opouv KTIPIOKESG EYKATAOTACEIG TTOU €EUTTNPETOUV TIG
OI0IKNTIKEG UTTNPETIES KAl XWPOUG KATAANAAOUG IO TTPATAPIO KAUCIUWY TOUG OTTOIOUG OTNV CUVEXEIX
UTTEKMIOBWVEI € OUVEPYATEG - TTPATNPIOUXOUG.

Q¢ ekpioBwTG N eTaipeia amd 1.1-30.6.05 cixe €00da oTov KAGDO Kauoipwv 155.086€ kal atrd
AoITTéG dpaoTnPIoTNTEG 62.740€ . AvtioToixa yia 1o 2004 T1a 1004 avépyovtal o€ 184.879€ kai
183.323€.

H etaipgia wg pIoBwTAG oT10 id10 didoTnua katéBale pioBwpata amd cUuPBACEIS AEITOUPYIKWV
MIOBWOoewV TTou avayvwpifovtal wg ¢€o0da Tng TrepIddou Tood €295.600 yia Ta KaUuolua Kal TTo00

€273.748 yia TIG AoITEG dpAOTNPIOTNTEG. AvTioTOIXA Yia TO idlo didotnua Tou 2004 Ta TTOOG
avépxovrtal o€ 230.206€ ka1 376.098€

26. TEFTONOTA META THN HMEPOMHNIA ZYNTA=HZ TOY IZOAOlIZMOY

Aev €xel ouuPei KATTOI0O yeyovog TO OTToiI0 va eTnEeddel Tnv oOIKovouiky d1dpBpwon 1 Tnv
EMIXEIPNUATIKA TTopeia Tou Opidou atd TIg 30.6.2005 péxpl Kal TNV nUEpoUnvia oUvTagng Tou
TapOVTOG.

27. LYNAAAATEZ METAZY XYNAEAEMENQN MEPQN

O1 ouvaAAayEG HETAEU TNG ETAIPEING KAI TWV BUYATPIKWY TNG, £XOUV aTTAAEIPOE KATA TNV EVOTTOINON.

2UVOAAOYEG METOEU TNG E€TAIPEIAG, TwV BUYATPIKWY TNG KOl CUVOESEUEVWV HEPWY avaAUovTal
KATWTEPW :

NQAHZEIZ ArOPEZ AMAITHZEIZ 30.06.2005  YMOXPEQZEIZ 30.06.2005
& MAPOXH YMNHPEZIQN
KEMEA A.E. 10.311,00 21.924,00 14.495,00 37.398,00
EATENE A.E. 51.044,00 1.215.699,00 182.974,00 -96.486,00
EATENE KOINOMNPAZIA 4.833,00 0,00 115.667,00 -366.411,00

O1 TTwARoEIg ayaBwy oTa ouvdedePEéVa PEPN £YIVAV OTIG KAVOVIKEG TIHEG TTWANCEWV Tou OpiAou

Ta opelAdpeva TTOOd gival akAAUTTTA Kal Ba TOKTOTTOINBOUV e KATAPBOAN peTpnTWY. Kauuia yyunon
O¢ev €xel 000l A AnOei atrd Ta avTICUPBaANSueva Pépn.

Etriong dev €xel TTpaypatoTroindei kapia TTPOBAsWn yia €MIOQAAEIC ATTAITACEIG ATTO CUVOEDEUEVA
TPOCoWTIA.

ZuvaAAayég AlEUBUVTIKWYV ZTEAEXWV

Agev uttdpxouv cUVOAAQYEG HETAEU TwV £TAIPEILY TOU OUiAoU Kal TWV DIEUBUVTIKWY OTEAEXWV.
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28. TPOBAEWYEIZ TIA YIMNOXPEQZEIZ  AMNOZHMIQZHZ MPOZQMIKOY AOIrQ
ZYNTAZIOAOTHZHZ

MNa Tov UTTOAOYIOHG TWV UTTOXPEWOEWY Tou OpiAou TTPOG Toug £pyaddPEVOUG TO, ava@opIkd Pe TV
MEANOVTIKR) KATABOAN TTapoxwV avaAoya pe Tov Xpbvo TNG TTPOUTINPECIAg Toug, dievepynBnke HEAETN
Q1T avaAoyIoTh

H utroxpéwon TTPOCHETPATAI KAl ATTEIKOVICETAI KATA TNV NUEPOPNVIA TWV OIKOVOUIKWY KATAOTACEWV
ME BAon 1O avauevouevo va KaTapAnBei dedouleupévo dikaiwpa Tou Kabe epyalduevou

To mood Tou dedouAeupévou SIKAIWPATOG TTApPoUCIAZeTal TTPOEEOPAOUNEVO OTNV TTapoUca agia Tou
o¢ oxéon Je Tov TTPoBAeTTOHEVO XpOVO KATARBOANG TOU.

O opihog diatnpei o€ 1I0XU Eva PIEPIKWG XPNUATODOTOUUEVO TTPOYPOU A KABOPIOHEVWY TTAPOXWY Yid
ouppeTéxovTeg gpyalopevoug otnv CYCLON EANAZ AE., otnv EATETNE A.E kaBwg kal otnv
KEINEA A.E. ZUp@wva PE TOUG OPOUG TOU TTPOYPAUHATOG auToU o1 £pyaléuevol diKalouvTal EQATTag
ETMOOUATOG TO OTTOIO gival ouvdpTnon Tou TEAIKOU HIcBoU Katd TNV NAIKiIa ouvTagioddTnong Toug
(kaTé uéco Opo peTagu 55 kal 58 €Twv) Kal Twv €TWV TTpouTTNPETiag Toug otov Ouiho. ETtriong n
eTaIpeia éxel TNV uttoXpéwon oupewva pe Tov N2112/12 yia atrolnuiwon TTpoowTTikoU Adyw
ouvTaglodoTNONG, CUPPWVA UE TA TTPOAVOPEPOUEVA DIKAIWUATA KAl Opla ouvtagloddtnong. Agv
TTaPEXOVTAI AANEG TTAPOXEG N ETTIOOUATA PETA TNV OUVTAEIOdATNON.

O1 1o Tpbo@aTeg AVOAOYIOTIKEG EKTIUAOEIG TOU EVEPYNTIKOU TOU TTPOYPANUATOG KAl TNG TTAPOUCOG
agiog TNG OUVOAIKAG UTTOXPEWONG KABOPIoPEVWY TTAPOXWY KOBWGS Kal TNG UTTOXPEWONG YIa TNV
atrolnMiwon Tou TPOCWTTIKOU Adyw ouvtaglodotnong éyivav tnv 317 AekeuPpiou 2004 kai e
ekTipnon yia 1o 2005 atd v etaipeia Hewitt Associates S.A H mmapouca agia Twv utroxpéwong
KaBopPIoCPEVWY  TTAPOXWY KAl Ta ouva@ry KOOTN TPEXOUOWYV KAl TTAPECXEBEIOWY UTTNPECIWV
uttoAoyioBnkav pe Tnv PéBodo «project unit credit»

O TTI0 ONUAVTIKEG OIKOVOUIKEG UTTOBECEIG TTOU XPNOIMOTTOIRBNKAV gival oI akOAOUBEG :

Hpepounvia Atrotignong Augnon EmiTékio MANBwpPICHO6G
ammodoxwv Tpoedé@Anong

31.12.2004 4% 4,5% 2,5%

31.12.2003 4% 5% 2,5%
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‘EKOEZH EMIZKOMHXHZ — ENAIAMEXEZ OIKONOMIKEXZ KATAXTAZEIZ

EKOEXH EINIXKOITHXEHXE OPKQTOQN EAETKTQN AOT'TETOQN

Mpog Tovg Metdyovg g Avavouns Etopeiog
“CYCLON EAAAX
Avovoung Bliopnyavikng Etaipeiog Eneéepyaciog Aumaviikov kot [etpelatocidmv.”’

Emokonioape Ti¢ cuvnupéveg evolbpeses okovopkés kotaotdoelg e Avavoung Etapeiog ‘‘CYCLON
HELLAS- Avovoung Buopnyavikng Etapeiag Emeéepyaciog Amavtikov ko [etpelatogdav >’ (n
«Etoipeion), kofmc kol TG €VOLOUECEG EVOTOMUEVEG OIKOVOUIKEG KaTaotdoelg g Etaipeiog kot tov
Buyoatpikdv ¢ (o «Outriogy), g eaunviaiog meptddov mov éanée v 30 lovviov 2005. H gvbovn g
oLVTaéNnG TOV EVOLIUECSHOY OIKOVOUIKMOV KoTaotdoewny Papdvel tn dwoiknon g Etapeioc. H evbdvn pog
neplopileTan oty €kdoon g GYETIKNG €kBeong Yoo OLTEG TIC EVOAUETES OIKOVOUIKES KATOGTAGELS, e Baomn
TNV ENIGKOTNGN TOL JIEVEPYNCULLE.

H emoxommon pog dievepyndnke ooupmva pe 1o Atebvég Ipotvmo Avabécemv Emokodnnong 2400, omog
mpoPAiénetol and to. EAAnvikd Eleyktwcd Ilpdtvma. To Ilpdtomo ovtd amortel vo 6YeSIAGOVUE Kol VO
EKTEAECOVUE TNV EMCKOMNGCT Y10 TNV OTOKTNOY GYETIKNG O0GOPAAONG MG TPOG TO OV Ol EVOLAUECEG
OLKOVOUIKEG KOTOOTACELS €ival omaAlaypévee amd ovolmdelg avakpifeieg. H emokdémnom mepropiletan
Kuping og avalNTnorn TANPOPOPLOY OO TO TPOCHOTIKO TNG ETOIPEING KOl GE AVOAVTIKEG dlad1KaGieg OV
ePappuolovtol Ge OIKOVOUIKG OEJOMEVO KOl £TOL TOPEYEL AlyOTEPN OoQAAlon amd &vov €leyyo. Agv
OlEVEPYNOOUE EAEYYO KO KOTO CLUVETELN OV EKPPALOVLLE YVOUN EAEYYOV.

Baowlopevor oty emiokomnor pog ogv Exovv mepléAbel omv avtilnyn pag otoygio, TO Oomoid MOg
avaykalovv vo TIGTEVOVUE OTL Ol CUVNUUEVEG EVOLAUECEC OIKOVOUIKEG KoTaoThoelg TG Etatpeiog kabdhg kot
Ol eVOIAEGEC EVOTMONUEVES OIKOVOUKEG KOTOOTAGELS TOLv Opidov dev €yovv cuvvtayfel, amd OAeC TIg
OVGCLUOTIKEG OTTOYELS, GUUP®VA e TO AleBvég Aoyiotikd Tpotumo 34 “Evdidueceg Owovopkég Kataotdoeig”.

AbMva, 5 Oktoppiov 2005
O OPKQTOX EAET'KTHX AOTI'IETHX

[Ipducyovmtepyaovg Kodmepg
Avavopog gleyktikn Etoipeio Avtovng [oarayswpyiov
Opxmtoi EAeyktéc Aoylotég AM ZOEA 11691

PRCEWATRHOUSE(QOPERS

34



