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"Ex0eon Emokonnong Opkotov Eieyktov Aoyiot@v

IIpog tovg Metdyovg g
COSMOTE KINHTEZ THAETIIKOINQNIEX A E.

Emokomnoape tig cuvnupéves Evdidpecseg Atopkés kot Evorompéveg Owovopukés Kataotdoeig (ot
«Owovopkéc Kataotaoelg ») g COSMOTE KINHTEX THAEITIKOINQNIEX A.E. (1 «Etotpeion) g
e&apmviaiog meptddov mov EanEe v 30 Iovviov 2005. Ot owovopkég katactaoelg etvat vfdvn g droiknong g
Etatpeiog. H du pog evbovn agopd v €xdoon £kbeong enl TV OIKOVOLIK®OV KOTOOTAGE®V e Bdomn TNV
EMOKOTNGCT LOG.

Alevepynoapie v ETIGKOTNON Hog cVUP®ve. L To Aebvég TTpdtumo 2400 mepi Eleyktucov Epyov Emokdmmong,
onwg mpoPrémetar and ta EAAnvikd Eleyktikd [Ipdtoma. To Ipdtumo avtd amartel vo oxedldcouie Kot vo.
EKTEAEGOVLLE TNV EMOKOTMNGN Y10, TNV OTOKTNGOT] CXETIKNG SLOUCPAAIONG (G TPOG TO OV Ol OIKOVOUIKEG KATAGTACELG
gtva amoAdaypéveg and ovolddelg avakpifeleg. H emokdnnon meplopileton kupimg og avalitnon mAnpopopidv
amd 10 Tpoc®mKO g Etanpeiog kot og avaAvTikég dtadikaoies mov epaproloviol 6T OtKovokd dedopéva Kot
£toL TopExel Ayotepn Stoo@dAion amod Evay Edeyyo. Aev dievepynoale EAeyy0 Kol GLVETMG, Oev ekPpalovpe
YVOL EAEYYOV.

Boolopevot oty emokdnnon Hog, dev €xel TePLEABeL GTNV ovTIAYT LG OTONTOTE TO 0Tolo pog avayKalet vo
miotevove 61t ot Owovopkég Karaotdoeig dev mapovoidlovrar axprPodikaia and kdbe ovcslactikn droyn,
ocvpewva pe ta Atebvn Ipdtoma Xpnporooucovoukns ITAnpoedpnong (AIIXII) mov &yovv vioBetnOel and v
Evponaikn "Evoon repilapfavopévmy kot tmv vrofécemy Tov £xel KAVEL 1] S101KNOT) GYETIKA LE TIG AOYIOTIKEG
TOMTIKEG 10V OvapEVETaL va V1oOeTNBoVV OTav 1 8101KNOT GUVTAEEL TIG TTPMTES ETHGLEG OIKOVOUIKEG KOTOOTAGELG
obueava pe to, AITXIT mov Ba &yovv vioBeBel and v Evponaiki Evoon v 31 AekepBpiov 2005.

Xopig va S1TuT®VOLLE ETUPOAAET MG TPOG TO. CUUTEPACLLOTO. TG EMCKOTNGCTG UG, EPLOTOVLLE TNV TPOCOYI OOG:
o) Zmn Znueioon 9 mov mapatifeton otig Enpeidoels ent tov Owovopkov Kotaotdoemv, oty onola yivetot
avaQopd 6To YEYOVOS OTL 01 POPOAOYIKEG VILOYPEDTELS TG Etatpeiog kot tmv Buyatpikdv g eTapeidyv dgv Exouv
e€eTaoTel OO TIG POPOAOYIKES APYES VIO OPICLLEVES YPNOELS, LLE GUVETELD VO UNV €ovv KataoTel opoticés. H
£kPoon Twv oporoyikdv eléyyv dev givar Suvatdv va tpoPreebdel 6to Tapdv 6tddio. B) T Enueiowon 2.2 mov
napatifeton oTic Znpeidoelg ent tov Owovopukodv Kataostdoswv oty oroia eneEnyeiton 6t vdpyet n mbavotnta
1 dtoiknon g Etatpeiog va amogacicst 6t givon avaykaio va yivouv oAlary£G OTIG AOYIGTIKES TTOAMTIKES TTOL
gpappocinkav ywo ™ cvvraén tov Owovopkav Kataotdoewv, dtov 1 doiknon cuvidiel tig mpdteg Etioteg
Owovopukég Kataotdoelg copemva, pe to AITXIT ov Ba £xovv vioBetBel amd v Evponaiky Eveon my 31
Aekepppiov 2005.

AbMva, 24 Avyobvotov 2005
KPMG Kvpuakov Opkmtoi EAeyktéc ALE.

Muyoni Kékkivog, Opkmwtog Ereyktng Aoyiomg
AM XOEA 12701

KPMG Kyriacou Certified Auditors AE, a Greek Societe Anonyme, is a
member firm of KPMG International, a Swiss cooperative.



COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

ENAIAMEZEY KATAXTAXEIX ATIOTEAEEMATQON (AITAEZ KAT ENOITIOIHMENEZY) TON EEAMHNIAIQN TTEPIOAQN TTOY EAHEAN THN 30 IOYNIOY 2005
KAI2004

(ITocd o€ yMadeg Evpd, extog £dv avapEpeTal S10popeTIKE)

O OMIAOX H ETAIPIA
01/01/2005- 01/04/2005- 01/01/2004- 01/04/2004- 01/01/2005- 01/04/2005- 01/01/2004- 01/04/2004-
IHM. 30/06/2005  30/06/2005  30/06/2004  30/06/2004 30/06/2005  30/06/2005  30/06/2004  30/06/2004
Kokhog epyacidv 5 791.224 410.909 753.234 394.783 729.266 379.652 699.127 367.104
Kéotog moincemv 6 (349.265) (180.052) (334.507) (176.191) (320.360) (165.272) (306.238) (161.649)
Muwktd amoteréopato 441.959 230.857 418.727 218.592 408.906 214.380 392.889 205.455
"E&0d0a d101knTikng Agttovpyiog 6 (18.955) (8.747) (17.444) (9.096) (17.516) (7.987) (15.627) (7.897)
"E&oda Aertovpylog Srabécemg 6 (179.682) (94.202) (170.188) (88.387) (175.284) (92.124) (167.006) (86.761)
243.322 127.908 231.095 121.109 216.106 114.269 210.256 110.797
Aowmd écoda-££0d0 6 (1.053) 677) 2.685 1.359 (1.069) (741) (309) (211)
XPpNHOTOOIKOVOLIKG £505a-6£0d0. 6 (3.406) (1.873) (1.601) (318) 6.972 8.454 (1.337) (830)
Képdn mpo pdpwv 238.863 125.358 232.179 122.150 222.009 121.982 208.610 109.756
Dopog 160N AT 9 (76.646) (39.460) (84.056) (43.808) (73.498) (40.839) (75.882) (39.707)
KaOopd képon (peta and
®opovg) 162.217 85.898 148.123 78.342 148.511 81.143 132.728 70.049
Avoaloyia petdymv petoyneiog (3.645) (1.961) (2.787) (1.368) - - - -
Képon (peté amé poépovg) mov
avaroyoVv etov Optro 158.572 83.937 145.336 76.974 148.511 81.143 132.728 70.049
Képom petd amd popovg ovd
uetoyn 0.48 0.44 0.45 0,40

Ot eMOVVOTTOEVEG CNUEIDGELS TOL AVOPEPOVTAL OTLG GEAIDEG 7-42 amoteloOv avarndonaoto HéPos avtev Twv Eviibdpecov Kataotdoemv Amoteheopdtmv..



COSMOTE KINHTEX THAEHIKOINQNIEX A.E

ENAIAMEZOI IZOAOTTEMOI (ATIAOI KAT ENOTTIOIHMENOI) THX 30 IOYNIOY 2005 KAI 31
AEKEMBPIOY 2004

(ITood g yrhadeg Evpd, ektog edv avapépetan S10(pOopETIKA)

0O OMIAOX H ETAIPIA

ZHM. 30/06/2005  31/12/2004 30/06/2005  31/12/2004
ENEPTHTIKO
Moaxponp60eopo Evepyntiké:
EVGOUOTES AKIVITOTOWGELS 11 847.605 901.836 730.475 782.093
Yrepaio 12 61.744 60.729 - -
TrnAemkovoviakés ddeteg 12 229.068 237.406 229.068 237.406
TUHMETOXEG 13 953 1.710 92.578 92.794
AvaBoildpevol popot 2.879 5.357 2.770 2.823
Aowd meprovolakd otoyeio 2.789 2.716 2.583 2.525
Xovoro Maxponp60eopov Evepynrikoo 1.145.038 1.209.754 1.057.474 1.117.641
Kvkho@opovv Evepynrikd
Amofépato 3 15.564 16.015 15.216 15.563
AOYUPLIGHOL E1GTPOKTEOL 15 157.668 146.736 117.774 111.718
Amoutioelg omd ovyyeveic eTopieg 10 7.259 25472 9.748 27.476
Xpn/xd ototyeio Tpog TdAnon 3 808 800 808 800
Aowd. oToyEin KUKA/VTOC EVEPYNTIKOD 16 24578 15.830 22.810 14.498
Tapaké S1edéoyia 14 194.401 264.360 155.500 239.496
Xovoro Kvkho@opovvrog Evepyntikov 400.278 469.213 321.856 409.551
XYNOAO ENEPTHTIKOY 1.545.316 1.678.967 1.379.330 1.527.192

IATA KEDAAAIA KAI YITOXPEQYEIX

Metoyucd Kepdiato 17 156.263 155.658 156.263 155.658

Y7ép 10 Gptio omofepatikd 18 172.933 160.708 172.933 160.708

TaxTikd omodepaticd 19 45717 45717 45.054 45.054

Yrolouno KepdDV €1C VEO 276.664 606.833 179.976 520.205

Zuvarlaypatikés Stopopés Buyatpikdv

TPV EEMTEPIKOV KOt AOLTE 21 6.915 3.194 8 -
658.492 972.110 554.234 881.625

Awonopato petoynoiog 31.460 27.364 - -

XYvodro Idiwv Keporaimv 689.952 999.474 554.234 881.625

MAKPOITPOGEXMEX

YIIOXPEQXEIX

Aowég paKponpOOECHES VTOYPEDTELS 22 34.082 34.126 33.630 33.691

[poPreyn yio amolnuioon Tpocomkod

Aoy e£6d0v amd v vanpesia 23 3.466 2.902 3.466 2.902

Avafoarropevotl popot 7.417 13.657 - -

XYvoro Maxkponp60eocpov Yroypedoemv 44.965 50.685 37.096 36.593

BPAXYINPO®EXMEX YITOXPEQXEIX
Bpayvrapdbeopo pépog pokponpddecumv

VIOYPEDGEMV Yo ddew 3G 16.141 16.141 16.141 16.141
Bpayvrpoeopo uépog

LOKPOTPODEGLOV SaVELGHOD 24 288.935 255.532 288.935 255.532
Bpoyvrpobeopa daveto 25 1.697 1.697 - -
XPNULATOOIKOVOUIKES VITOYPEDGELG 24 57.540 90.665 57.540 90.665
TpopnBevtéc 26 91.133 114.763 80.646 106.064
Yroypedcelg Tpog cLuYYEVEG Tapieg 10 114.121 1.113 114.009 462
Dopot Ersodnpatog ITAnpotéon 118.793 86.226 117.018 84.920
Aowég Ppayvmpofecieg VIToYPEDTELS 27 122.039 62.671 113.711 55.190
Xovoro BpayvrpoOeopwv Yroypedoswv 810.399 628.808 788.000 608.974
X0voro YToypedoemv 855.364 679.493 825.096 645.567
LYNOAO TAION KE®AAAIQN KAI

YIIOXPEQXEQN 1.545.316  1.678.967 1.379.330  1.527.192

O1 ENGVVOTTOUEVEG GNUEIDGELS TTOL AVOPEPOVTOL OTIG GEAIDES 7-42 amoTELOVV avamOoTAGTO PEPOG AVTOV TV Evdiduecmv
Iooloyiopmv.



COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

ENAIAMEZEY KATAZTAXEIZ METABOAQN TQN IAIOGN KEQAAAIQON (AITAEZ KAI ENOIIOIHMENEZY) I'TA TIZ EEAMHNIAIEX [TEPIOAOYZ ITOY EAHEAN THN
30 IOYNIOY 2005 KAI 2004.

(ITooéd o€ yhadeg Evpd, ektdg edv avapépetar S10(popETIKA)

Ynorouro 01/01/2004

AvEnom petoytkod
Kepoiaion

Képdn mepiodov
Hpdypappa apoyng

Sk pdTov
mTpoaipeong

Mepiopata

ZUVOAAOY LOTIKEG
Srapopég

Yrorowuro 30/06/2004

Yrorowuro 01/01/2005

Avénon Metoykol
Keparoiov

Képdn mepiodov
Mepiopata
Amotipunon apoBaiov

KeQoAaiov

[poypappa Topoxng
Swaopdtov
Tpoaipeong

ZUVOAAOYLOTIKEG
Sropopég

Ynoérouro 30/06/2005

O OMIAOX H ETAIPIA
AmofOepoTikod Xovarraypotikés  Ymélouro AmoBgpaTikod Zovarraypatikés  Ymérouwo
Metoyko Ynép to ToxTiké Awogopés Kepdav Xovoro Metoyiké Ynép t0 TaxTtiké O10POPES Kepoav Xovoro
Kegalaro Aptio AmoBgpaTikd Kol Aowta &1 véo Kegalaro ApTo Amo0spoTiko Kol Aowta &1 véo
155.165 151.543 31.086 (6.804) 478.244 809.234 155.165 151.543 31.086 - 422232 760.026
493 8.253 - - - 8.746 493 8.253 - - 8.746
- - - - 145.336 145.336 - - - 132.728 132.728
- 521 - - - 521 - 521 - - 521
- - - - (165.594)  (165.594) - - - (165.594)  (165.594)
- - - 14.270 - 14.270 - - - - -
155.658 160.317 31.086 7.466 457.986 812.513 155.658 160.317 31.086 - 389.366 736.427
155.658 160.708 45.717 3.194 606.833 972.110 155.658 160.708 45.054 - 520.205 881.625
605 11.833 - - - 12.438 605 11.833 - - 12.438
- - - - 158.572 158.572 - - - 148.511 148.511
- - - - (488.740)  (488.740) - - - (488.740)  (488.740)
- - - 8 - 8 - - - 8 - 8
- 392 - - - 392 - 392 - - 392
- - - 3.713 1 3.712 - - - -
156.263 172.933 45.717 6.915 276.664 658.492 156.263 172.933 45.054 8 179.976 554.234

O1 EMGVVOTTOUEVEG CNUEIDCELS TOV AVOPEPOVTAL OTLG GEAIdES 7-42 amoTeloV avandoracto HéPos avt@v TV Evdidpecov Kataotdosmv Metafordv tov 1diov Kepaiaimv.



COSMOTE KINHTEX THAEINIKOINQNIEX A.E.

ENAIAMEZEY KATAXZTAXEIX TAMIAKQN POQN (AITAEX KAI ENOIIOIHMENEY)
I'IA TIZ EEAMHNIAIEZ [TEPIOAOYZ ITOY EAHEAN THN 30 IOYNIOY 2005 KAI 2004
(ITood og yrhadeg Evpd, ektdg edv avapépetat S10(popETIKA)

O OMIAOX H ETAIPEIA
30/6/2005  30/6/2004 30/6/2005  30/6/2004

Topokég poéc amd AerToVPYIKEG OPUSTNPLOTNTES

Képdn mpo popav kot SIKUOUATOV petoyneiog 238.863 232.179 222.009 208.610
[pocappoyég yuo:
[poPréyerg kat GuVOALAYLATIKEG SLOPOPEG 4.094 678 4.531 6.337
Amocféoelg 102.393 89.874 91.678 79.688
Képdog amd enevdvoelg (2.746) (2.144) (2.188) (2.129)
Xpnuartootkovopkd £€oda kat TOKOL 5.956 4.105 5.876 3.826
348.560 324.692 321.906 296.332
A0oyoplocpol e16TpaKTéot (15.614) 21.559 (10.098) 4.225
Anoutoelg amd Guyyevelg sTopeieg 18.212 1.116 17.728 15.270
Yoypemdoelg mpog cuyyevelg etaupelieg (8.978) 1.053 (8.438) 1.367
AmnoBéparta 451 (2.117) 347 (2.232)
IMpopnOevtég (23.630) (20.693) (25.417) (18.595)
Aoumég LakpompODEGLES UTOITAOELG (73) 486 (58) 485
Aoég Bpayunpdbecileg VITOYPEDGELS (8.446) 6.268 (9.290) 2.118
Aowd oToryeio KuKAOPOPOVVTOG EVEPYNTIKOD (8.745) (5.450) (8.312) (1.815)
Tomokég poég amd AerTovpyIKES dpaoTNPLOTNTES 301.737 326.914 278.368 297.155
MinpwBévtes pdpot e160dNATOG (46.460) (41.190) (40.919) (35.865)
ITnpwdévieg toKOL (4.851) (3.010) 4.771) (2.731)
KaOapég tapokés poég and rertovpyikég
OpacTNPLOTNTES 250.426 282.714 232.678 258.559

Toamakég poég amd emevovTIKES dPUoTNPLOTNTES

Ayopég evodpatov Kot GOAOV TEPLOVGLAKAOV GTot eIV (36.336) (120.316) (32.067) (115.357)
Eionpoy0évieg toK0L 2.746 2.144 2.188 2.129
KaOapég Tapokés poég amd emrevouTiKég dpasTnPLOTTES (33.590) (118.172) (29.879) (113.228)

Tomakég poég amd YPNROTOOOTIKES OPAGTPLOTNTES

Ewonpdéelg and adEnomn LeToytkod KEQAANiov 12.438 8.746 12.438 8.746
IMinpopésg daveimv - (19.531) - -
Mepiopata TAnpwbéva (299.233)  (165.118) (299.233)  (165.118)
Koafapég Taprakés poés amd ypnuotodoTikeg

dpuoTNPLOTNTES (286.795)  (175.903) (286.795) (156.372)

KaBapr avénon/(peimon) oto topuad dStobéoyio Ko

16odvvapo (69.959) (11.361) (83.996) (11.041)
Tapaxd Stebéoyia kot 16odvvapo oty apyn Teptddov 264.360 156.699 239.496 152.611
Toamakd drwdécpa Kot 16060vapa 6to TEAog TEPLOOOV 194.401 145.338 155.500 141.570

Ol EMGUVOTTOUEVES ONUEIDCELS TOV OVAPEPOVTOL OTIG GEAIDEG 7-42 omoTeLOVV avaTOGTAGTO HEPOS QLTMOV
tov Evoudpecov Owovopikov Kataotdoswv.



COSMOTE KINHTEX THAEINIKOINQNIEX A.E.

YHMEIQZXEIX EINI TON ENAIAMEXZON OIKONOMIKOQN KATAYXTAXEQN
(AITAQN KAI ENOTIOIHMENQN) THX 30 IOYNIOY 2005

(ITocd o€ yMadeg Evpd, ext0g £dv avapépetat S10popeTIKE)

1.

2.

Ydotacn ko dpactnprotnTeg Opilov

H COSMOTE Kwntég Trniemkowvwvieg A.E. (oto €€fg avapepopevn o «Etapion 11 «COSMOTE») esivau
Avovoun Etapia, n onoio dpvbnke 1o 1996, éxel v €6pa TG 610 Mopovct ATTIKNG KoL TO KOPLO OVTIKEILEVO
EPYOACIMOV TNG EIVAL 1) TAPOYH VITNPECLOY NAEKTPOVIKDOV ETKOVMVIOV 68 e0VIKS Ko d1e0vEG eminedo.

O ap1Budc Tov amacyorovpevov tpocwmikod ¢ Etapiog avipyeto v 30 Iovviov 2005 ot 2.140 dropa Kot Tov
Opiiov og 2.458 dropa avtiotoya.

Ot Evomompévec Owovopikég Kataotdoelg tov Opihov COSMOTE (oto €£1g avapepdpevog g «Ouhooy),
nepappdavovtar otic evomomuévee Owovoukég Koatootdoeig tov OTE, (€6pa Mapovol ATtikng Asm.
Knowoiag 99 Ap. M. A.E. 347/06/B/86/10)

O Ouhog, mépav g COSMOTE, mepthoufaver Tic axdAovdeg Buyotpicés-cuyyeveic eTaupieg:

IMocoota
Enovopio Ouyatpikig ApaotnproTnTo. GUMPETOYNG
30/06/2005 31/12/2004
e COSMO-HOLDING ALBANIA A.E. Etaipio Holding 97,00% 97,00%
o KOXMO-OYAN EAAAY MAPKET Mapoyn Yrnpeoumv 30,87% 30,87%
TAIT AE.
o COSMO-MET'AAA KATAXTHMATA Eumopia 40,00% 40,00%
A.E.E.

Bdon npoeropacioc tov Owovopkov Katastdoewv

2.1

2.2

Baon cvvralns twv Owovourkdv Karaordcewy: O1 covnuuévec Evouapeceg AtAéc kot Evomompéveg
Owovopikég Kataotaoeis (ep’eéng «Owovopukés Kataotdoeigy) éxovv cvvtaybel chppmva pe v apyn
TOV 16TOPIKOD KOGTOVG. Onm¢ mepattép® TePypAQeToL oTn Inpeimon 2.2, ot cuvnupéveg OKovoLukEg
Koataotdoeig £xovv katapticbel coppwva pe ta Aebvn Tpodtoma Xpnpatoowovopukng IIAnpopdpnong
(AIIXI), epapudlovtag to AIIXIT 1 «I[Ipadtn Epoappoyn tov Aebvav [potdmmv XpnpoTootkovouknig
[Impopopnongy, pe nuepounvia petdfaong v 1 lavovapiov 2004.

IIpoty Egapuoyn towv AIIXIT: Or Owovopkég Kataotdogig e Etapiog cuvtdocoviav €og v 31
Agxepppiov 2004, ooupava pe tov KIN. 2190/1920 xon tig EAAvikéc Aoyiotikég Apyég, ol omoiec, og
OPKETEG TEPTMGELS, dEPepay amd Tig datdtelg tov AIIXIT. XZdpeova pe v Evporaikn Nopobeoio
1606/2002 xo1 Paoel tov Nouov 3229/04 (6nwg tpomomombnke amd to Nouo 3301/04) or EXAnvikég
gtaupieg mov etvor eonyuéveg oe omowodnmote Xpnuotiotipo A&y (ecomtepikod M eEMTEPIKOV)
VIOYPEOVVTIOL VO GLVTAGGOLV TIG OIKOVOLIKEG TOVG KATOOTAGELS, Y1 TIG ¥PNOELS oV EeKvovv amd v 1
Iavovapiov 2005 wor petd, oopeova ue to AIIXIT. Bdaoel tov AIIXIT 1 xot tig wpoavapepeioeg
vouobecieg, ot avotépm ovapepbeiceg etaipieg eivar vmoype®UEVES Vo TOPOLGIALOVY GUYKPLTIKES
Owovopikég Kataotdoeig, suppova pe to AIIXIL, tovddyiotov yio pia xpnon (31 AskepPpiov 2004). H
Etopio Oa cuvtdéer kot Bo onpoocievostl g mpoteg etnoteg Owovopkés Kataotdoeic pe Paon ta
AIIXTI, &vtoég tov Beopikod Ypovikod TANIGIoVL, Kol 1 mUepounvio. KAEIGIHOTOG TOV OVOTEP®
Owovopkev Kartaotdoewv Ba eivonr 1 31 AekepPpiov 2005. Or evodueces avtég OKOvVOpKEG
Kotaotdoeig £xovv mpoegtoipacbei ent t Pdon avayvdpiong kot amotipnong tov AIIXII, katd v 30
Iovviov 2005, ta omoia Oa £xovv 1oyw v 31 Agkeufpiov 2005, ) ooia ival 1 TMOTN ETHGL NUEPOUNVIN
KAewsiparog tov Opilov, katd v omoia Oa ypnoonombovyv ta AIIXA. Bdoel avtov tov AIIXII, n
Alolknon epAapLOcE TIG AOYIOTIKEG apyES OT®G aTEG KoBopilovtal KaTOTEP®, TIG OTOIEG OVOUEVEL VO,
gpapudoet 6tav Bo katapticBovv o1 Tpmteg Etioteg Owovopkéc Kataotaoelg pe Paon ta AIIXII, yia
étog mov Ba Anget v 31 Aexepfpiov 2005.

Qo1600, 100 AIIXIL, ta omoia Ba eivor og woyd, katd v katdption Tov Emowwv Owovopikdv
Kotaotdoewv v 31 AekeuPpiov 2005, evdéyetar vo tpomomonBolv kot yu' ovtd 0 Adyo dev dvvavtol
va tpocdlopiefoiv pe Befordotno.
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YUVETMG, Ol AOYIOTIKEG apyES Yo TNV &v Adym etiola mtepiodo Ba opiotikomombovv, dtav ot Etioieg
Owovopikég Kataotdoeig o kataptioBovv yia ™ xpnon mov Ayet ty 31 Agkeufpiov 2005.

Eridpacny veoekdobBévrwy Aoyietikayv mpotvmwv (AIIXIT 1 AAID) kor Awepunverwv: O Opiog
epdpuooce Tic petaPaticég oataéelg tov AIIXIT 2 «IIAnpouéc Booiopévee oe Metoyéc», 10 omoio
ekdonke v 19 defpovapiov 2004, 6Gov aPopd OE OSIKOLDUOTO TPOCIPESNC HETOYDV TOL Elyov
ekywpnOel o epyalopévoug petd v 7 Noegufpiov 2002 kot dev iyav ®pLAcEL LEYPL TNV NUEPOUNVIN
gpappoyng tov Ilpotvmov avtod.

Me Bdaon tig avtiotoryeg dwtdtelg tov AIIXII 1, ot odvroén tev tpotov Owovopkov Kataotdoewy,
ovpewvo pe ta AIIXII, o etoipio Oa wpénet va ypnoonomost to AIIXII, mov Oa eivon og 160, Katd
v muepounvia KAewsipatog tov tpodtov Owovourkov Kataotdoewy, yio 0Aeg Tig mePOS0VE TTOL
napovctaovral, kKabdg Ko otov Isodoyicud petdfaonc. Katd ocvvémeln, agod n nuepounvia yio Tig
npwteg, emoteg Owovoukég Kataotdoeis, pe fdon ta AIIXIT tov Opidov, Oa eivar 1 31 AskepPpiov
2005, 6Aa o avabempnuéva N veoekdobévta [IpdTuma mov avaeépdnkay mapamdve ypnotuorottnkay
Yoo TV ovvtaén Tov cvvnupévev Otovouikav Kataotdoemv.

3. Bouowég Aoyrotikég Apyég

Ot Poaokdtepeg AOYIOTIKEG apyEG TOL V10BeTHONKAY KAl akoAoLOOVVTAL, KOTA TN GUVTUEN TMV GUVIUUEVEOV
Owovopkav Kataotdoemv, ivat ot akdiovbeg:

3.1

Apyés Evormoinons: Ov Evonomuéveg Owovopkég Kataotdoelg mepthapfdvoov Toug Aoyaplacrong
™G UNTPIKNG etarpiog Kabdg kol Tov Buyatpikdv etopldv ot omoiec aokel éleyyo. 'EAeyyog
Oewpeitar 60TL VITAPYEL OTAV N PUNTPIKY eTanpia ExEL TN duvatdtnTa vo opilel TIg ATOPACELS TOV APOPOVY
TIG PN HOTOOTKOVOLIKESG KOl AEITOVPYIKES 0PYES dloyeiplong TV BuyaTpikdv, Le GKOTO Vo EXEL OQELN
omd avtég. Or Owovopukéc Koataotdoelg tov Buyatpikav katoptilovrolr oty idlo nuepounvia Kot pe
TIg dtec Aoyiotikég apyég pe T Owovopkég Koatoaotdoelg g untpikng. Omov yperdleton
TPOYUOTOTOLOVVTAL Ol OVOYKOIEG EYYPAPES OVUUOPPMONC, TPOKEILEVOD VO SLOCQOAIGTEL 1| GUVERELN
TOV aKoAoVOOVUEVOV AOYIGTIK®VY apy®dV. OLo o VOOETALPIKE VITOAOITO KOl GUVAAAAYES KOODC KoL TO,
gvooeTopikd képon N {nuieg omaAeipovioar ot Evomomuéveg Owovopkés Kotoaotdoei. Ot
Ouyatpikég etaipieg evomolobvtol amd TNV MNUEPOUNVIO TOV OTOKTATOL O £AEYYXOG Kol TOLOLV VO
gvomolohvTaL Ao TNV Nuepounvia Tov o EAeyyog petofifaletar extdoc Opirov.

Ot ocvupetoyés, G€ UN EVOTOLOVUEVEC ETOLPIEC, OTIC OMOIEC OOKEITOL OVGLOONG EMPPOT], OAAG dgv
eA&yyovTol amd TN UNTPIKn, amotipdvol pe ™ pébodo e Kabapnc ®éong. Zouowva pe m pébodo
oV, M cvppEeToYn amewoviletar apykd oy a&io KTHoNG, AVEOUEIOVIEVN LE TO TOCOGTO CUUUETOYNG
TOV €MEVOVTN GTA KEPOT KOl TIC {npieg TG CUUUETOYNG, LETA TNV Nuepounvia amdktnong, kabmg Kot og
oleg TIg avtiotoyeg avéopeiwoelg g Kabapic @éong g ovupetoyne. Ieportépm, n a&io tng
GUUUETOYNG QVOTPOCAPUOLETAL LIE TI COPEVTIKT amopEiwon Tng a&iog Tg.

SUUUETOYEG O €TOUPIES OTIG OTTOIEG OEV OOKEITAL OVGLMONG EMPPON (YPNLOTOOIKOVOUIKE TEPLOVGLOKA
otoein) avayvopifovtor apylkd oto kO66TOg Tov givarl 1 gvAoyn aflo Tov TWAUATOG Tov dideTat.
MetayevéoTtepa NG apYLKNIG OVOyvOPIoNS Kol avAAloyd LLE TO OKOTO Y0, TOV OMoio amoKTHONKay, ot
EMEVOVOELS OVTEG TOEIVOUOVVTOL, (OC OTOTILMUEVEG oTNV e0AoyN o&ia, pe HETAPOAES avayvopllOUeVEg
OTO OMOTEAECLOTA, MG SIOKPATOVUEVES HEXPL TN ANEN Kol MG XPTHATOOTKOVOLIKE TEPLOVGIOKE GTOTXELD
dwbéopa yia Tdinon. Ot dtakpotovueveg HEYPL T ANEN EMEVOVGELS OMOTIUMVTOL GTO OMOGPECILO
KOGTOG, UE TNV YPNON TOVL TMPUYUOTIKOD EMITOKIOV Kot To kEPOM 1 ot (nuieg avayvopilovtal ota
ATOTEAEGHOTO, G YPMUOTOOIKOVOUIKO £€0000 1 €£000 avtioTtoyo, UEC® 1TNg OdIKaciag TNg
OmOTiUNoNG Ke TO TPayHoTikd emttokio. Ta dwbéoipa Yo TOANGT TEPLOVGLUKAE GTOXEID AMOTILAVTOL
otV gvdoyn a&io Toug Kat ta kEPON N ot Cnuieg avayvopilovtatl anevbeiog otnv Kabapr Ocon.
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34

21g Amiég Owovopikée Kotaotdoelg g UNTPIKNG €Toupiag, Ol GUUUETOYEC o€ Buyatpikéc Kot
GLYYEVEIG EMYEPNOELS ATOTILAOVIOL GTO KOGTOG KTNOEWS QLTMV, LEIOVUEVO LE TUYOV OTOUEI®ON TNG
a&log TV CUUUETOYDV.

Otv ovvnuuéveg Evomomuéveg Owovopkés Kotaotdoeig mepthappdvouyv tig omAég Okovopkég
Kotaotdoeig g COSMOTE xobmg kot e Etopiag ANONYMOX ETAIPIA EYMMETOXON
COSMOS ALBANIA , pe dokprrikd titho COSMOHOLDING ALBANIA A.E. (“CHA”).
Inuelwverol 0tt Tov Avyovsto tov 2000, 1 COSMOTE anéktnoe amd 1o AABavikd Kpdtoc, dapécov
g CHA, 10 85% tov petoywkov kepoiaiov tng Albanian Mobile Communications Sh.a (“AMC”),
évavtt Evpd 93,6 exat. mepimov. H CHA 18punke tov Avyovsto tov 2000. H COSMOTE cuppetéyst
omv CHA pe mocootd 97% kot n Telenor Mobile pe mocootd 3%. H AMC eivon n pio and 115 dvo
Etoupieg kvntig tmiepowviag oty AAPavia, pétoyor e omoiag eivonr 1 CHA, pe mocooto 85% kat to
AlPBoviko Anpoocio pe tocooto 15%.

Ot Etopieg KOEMO-OYAN EAAAY MAPKET ZAIT A.E. kot COSMO-METAAA
KATAXTHMATA A.E., mov mpoovopépOnkav oty map. 1, evoopatdvovior ot Evomompéveg
Owovopkég Kataotdoeig pe tn pébodo g Kabapng @éong.

Extyunoeis tns Awoiknons: H ocovroén Owovopikov Kataoctdoewv, coppova pe to AIIXI, amottel
TN OlEVEPYELD EKTIUNGE®V Kal TNV LWBETNON TaPadoy®V, Ol Omoieg SVVAVTOL VO EXNPEAGOLY T
AOYIOTIKG VTOAOMO. TV TMEPIOVCIOKMY OTOXEIMV KOl LIOYPEMCEMV KOOMG KOl TIC OTOLTOVUEVES
YVOOTOTOMGELS Y10 EVOEXOUEVEC AMUITCELS KOl VTOYPEDCELS, KOTA TNV Muepounvio odvtaéng tov
Owovopkdv Kataotdoewv, kabhg eniong kot ta 1o6d v €6600Vv Kot e£0dmV ToL avayvopicOnkoy
KaTé TN OLApKELD TNG AOYIOTIKNG TTeplddov. H yprion tng dabéoiung mAnpoedpnong Kot 1 epappoyn
VTOKEEVIKNG KPIOTG OMOTEAOVV avOTOOTACTA GTOLYEIN Yo TN JlEVEPYELD EKTIUNGEDY. Ta TpayUaTIKA
UEALOVTIKO OTOTEAEGIATO EVOEXETAL VO OPEPOLY OO TIC OVOTEP® EKTIUNCEL,, EVM Ol OTOLEG
amoKAicELS SvVAVTOL Vo £X0VV oNUAVTIKY enintmon entl Tov Owovoukav Katactdoemv.

Merazpony Eévav Nouocudrwv: H Etapio tpei ta Aoyiotikd ¢ Bipiia oe Evpd. Zvuvarilayég mov
yivovtal og EEva vopicpata, petatpémovial o€ Evpd pe Baon v emionun T tov £EVov VOpIGHOTOC
7ov ioyve v Nuépa g cvvariaynie. Katd v nuepounvia tov Ieoloyiopov, ot amoItnoelg Kot
VIoOYPEDCEL oe E€va vopiopata, petatpémovior oe Evpd pe Paon v emionun Ty tov EEvov
vopiopatog mov 1oybel v avtiotoyyn muepounvia tov Isoloyiopov. Ta képdn 1 ot (nuieg amd
oLVOAAAYLOTIKEG dlapopég Ttepthappavovior otnv Katdotaon Amotelecudtov.

To emionuo vopcupa tov dpactnplotitov tov Ouilov, extdg EALGSOC €lval To vOIoUa NG YOPUC
dpaotnprotnrog. Ta meplovcloKd otoryeio Kol o1 VITOYPEMCELS petoTpémovtal oe Evpd, pe Baon myv
emionun T oL EEVOL VOUIGHOTOC TOoL 1oyvEL KOTA TNV Muepounvia Iooloyiopov. Ta écoda Kot
£€€0da petatpémovon e Pdon v HEon TN Tov EEVOV VopUGHOTOG, Katd T didpkela TG meptdodov. Ot
GUVOMK( TTPOKOTTTOVGEG GUVOAAAYLOTIKEG dtapopés (képdn/Inuieg), avayvmpiloviar oe Eeymplom
ypoupn otnv KaBapn @fon kot peta@époviol 6to ATOTEAEGUOTO OTNV TEPITTMON TAOANONG TNG
Buyatpkng.

Yrepodio: Ynepo&ia eivar n dapopd peta&d g tiung e&ayopds kot g gvAoyng aéiog Tov kabapov
TEPLOVOIOKMOV OTOLYElOV TV amokToOpevOV etapimv. Méypt v 31 AskepPpiov 2003 n vrepatio
omooPevotav pe t péBodo g otabepng andcsPeong. And v 1 lavovapiov 2004 n vrepaio dev
amooPévetal mAEoV, OAAG VITOKELTOL TEPLOJIKA (TOLAAYICTOV ETNGIMG) GE EKTIUNGCT TVYOV OTOUEIOONG
g H extiynon ovt) mpaypotomoteiton pe PBaon tig dwatdéelg tov AAIL 36 «Amopeioon a&iog
TEPLOVGLOK®OV oTolyeimvy. 'Etot, petd v apykn katoydpnon, N vaepasio amoTildtol 610 KOGTOG
KTHoNG, Helov Tic TuyOV cwpevpéves (nuieg amoueionong g agioag e H (nuio amopeimong g
vrepaiog dev emTpémeTal vo ovTIAoYIoTEL petayevéatepa. H vrepaio mov TpokOTTEL b mOKTHOELS
Buyatpikadv mapovoialetar g Avio [eprovoiaxod Zrotyeio. H vepa&io mov Tpokdntel amd amokInoelg
GLYYEVOV EMYEPNCEWV, TEPAapPdveTor oty aio T emévovonc. Xopemva pe to AIIXIT 1 «IIpdtn
Epoppoyn tov Aebvav Ilpotomeov Xpnpatoowkovopikng [apovsioong», pio emyyeipnon n omoia
vioBetel ta AIIXIL, v mpdTN Popd, pmopel va emrésel v unv epappocet o AAIL 22 kabmg kot to
AITXII 3 mov o avTiKaO1oTd, OVOIPOUIKE GE EVOTIOUOELS ETXEPTCE®V TOL TPOYLATOTOONKAY TPV
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v nuepounvia petdfaong ota AIIXIL. Ilpoaktikd didetar 1 SuvaTOHTNTA TAPEKKAIOTG, KATA TV TPATN
vioBétnon tov Alebvav Aoyiotikov Ipotinwy, amd 1o AIIXIT 3 kot to AAITL 22 ya Tig eToupieg ot
omoleg amewkovifovtav otig Evonompuéveg Owovopikég Kataotdoels cOuQove Le TIC TPONYOOUEVES
roylotikég apyés. H Etapia emériele va unv epoappoocet to AAIL 22 kot to AIIXIT 3, avadpopikd.
Enopévog, avayvopioe 6Ad To TEPLOLGLOKE GTOLEID KOL TIC VIOYPEDMGELS TOV TPOEKLYOV GE 10
TPOYEVEGTEPT| EMYEPNLUOATIKI] GUVEVAOGCT EKTOG OO 0) YPTLOTOOIKOVOUIKE TEPLOLGLOKE GTOoLyEln Ko
VROYPEDGELG TOV SlOYPAPNKAY LE TIC TPOTYOOUUEVEG AOYIOTIKES apYES ) TEPLOLGLOKA GTOYElD Kot
VIOYPEDGELS OV Ogv giyov avayvoplobel otic evoromuévee Owovoutkég Kataotdoelg, copemva ue
ta AITXII y) diéypaye 0m0100NTOTE TEPLOVGLOKO GTOXEIO 1 VIOYPEMOT] TOV OEV EKTANPMVE T KPITNPLAL
avayvopong, copeava pe to AIIXIT ko téhog avayvapioe v Aoyiotikn a&ia tng vrepatiog, O0mmg
VTOAOYIGTNKE KOTA TNV NUEPOUNVIL LETAPAONG, COUPMOVO, LE TIC TPONYOVLEVEG AOYIOTIKEG apyés. Tnv
31 AexeuPpiov 2004 n Etopio dievipynoe v amottodUEVT] €THOL0L EKTIUNGM Yoo omtopeimon
(impairment test) Tng vepa&iog amd TNV 0moin 6V TPOEKVYE OTL ATUITEITOL ATOUEIDOT).

Xpnuarooikovouixd crotyeia npos ndinen: O enevdDGELS Ol 0TOIEC UTOPEL VO KpOToOVTAL UEYXPL TN
AMEN M va ToANB0oVV, TPOKEWEVOD VO, TKOVOTONBovV 01 avayKeg pEVGTOTNTOG 1 VO EMLTELYOOHV KEPON
amd petafoln Tev emtokiov N TG TWNG TV Eévav volopdtov, yopaktmpifoviol @g emevodoelg
dbéoieg mpog mdAnon. ‘Enetta and v apyikn Katoydpnor Tove, ot ENeVOVGEIC OVTEG AMOTLLOVTOL
omv gvioyn o&ia tovg. Ta képdn N o1 (nuieg mov TPokLATOLV, OO TNV amoTiunon TV dubeciuwy
TPOG TOANGCN €NEVOVCEMV KaTaympovvial oe Eexwplotd Aoyaplacud tng Koaboapng Oéong, émg 6tov
ekmomBodv 1 ewompaybodv 1 Swmiotwdel OtL VRApyel amopeimon TG aflag TOvg, OMOTE Ko
petaeépovral otnv Kotdotaon Arotehespdtay.

H Ertoipio v 30 Iovviov 2005 eiye enévdvon oe Apopaio Kepdiato, To onoio €xetl amotiunfel otnv
gvAoyn a&ia Tov.

Eveouares Axivyrormonjoerg: Ot Evodpateg AKivntonouoglg ametkovi{ovtal 6To 16Topkd KOGTOG
KTHONG, TPOCALENUEVEG LE TOKOVG KOTOOKEVAOTIKNG TEPLOO0V Kol UEIOWUEVEG HE TIG GOPEVIEVEG
amOGPECELS KOl TIC TUXOV UTOUEIDGELC TNG a&iog Tovg.

O1 eMoKeVEG KAl GUVINPNOELS E£000TOLIOVVTOL LE TNV TPAYLOTOTOINOT TOVG. To KOGTOG KTHONG Kot Ot
ocvoompevuéveg amocPéoelg Tov Evoouatov AkvnTomomoee®my mov TOAOLVTOL 1 0rocOPOVTOL,
UETAPEPOVTAL OO TOVG OVTIGTOLYOVS AOYOPLOCUOVG TN OTIYUN TNG TMOANCNG 1 TG OmOcLPoNS Kal,
omolodnTote KEPSOG N Cnuia mpokvmtel, mepiiapfaveral otig Kataotdoelg Amotelecpdatoy.

Ot Aoywotikég atleg tov Evoopatov Axwnromomocemv eEetdlovtal Yo amopeion 0Tav vrdpyovv
evoeigelg O0tL ov afiec ovtég dev elvar avaxtioyes. Otav ot Aoywotikég afieg vmepPaivouv Tig
EKTIUDUEVEG avaKTNoeS atleg, avayvopiletal (nuio amopeinong kot ot Eveopotec AKviITOTOMGELS
peltovovtol oty avaxtioiun o&io tovg. H avaxtioun a&io tov evoOUaTOV aKIVITOTOMGE®V Elval N
peyodotepn, petald evhoyng aglog, peiov To OmOITOOUEVE Y0 TNV TOAN O KOGTN Kot TG a&ioag xpnong
avtaov. [ v extipmon g a&lag xpone, ot EKTIUAUEVES LEALOVTIKES XPTUATOPOES TPOEEOPAOVVTAL
oTNV TapoLGa a&io TOVS, LE TNV XPNON EVOC TPO POPOL EMLTOKIOV, TO OTOI0 AVTOVOKAN TIC TPEYOVGES
EKTYMOELG TNG AYOPAS Yo TNV SoyPOVIKT o&iot TOV YPMLOTOC Kot Yo TOVG KivdOvoug Tov cyetilovTot
LLE QVTA TO TEPLOVGLOKA GTOTYELDL.

Sopemva pe Tig datdéelg tov AAIT 16, ta k6ot MoV oYeTilovTal UE TIG VIOYPEMGELS Y10, ATOGVPCN
Tayiov otolyeiov avayvopifovral, otnv tepiodo mov avtég dnuovpyodval kot oto Badud mov pmopei
va yivel o Aoyikn ektipnon g evAoyng oiog tovg. To oyetikd KOGTN NG amdcLPONG
KEQOAOMOTTOWOVVTAL, MG HEPOG TNG 0ElNG TV  OTOKTOVUEVAOV EVGOUAT®V OKLWVINTOTOWO®Y Kol
mocPEvVoVTal avVAAOYa.

Amocfécels Eveouarwv Axwvpromoujcewv: Ol omocPEcel; TOV EVOOUOUTOV  OKLVITOTOWGEDY
Aoyilovton pe ) pébodo g otabeprg amdcPeong, Pdosl cuvtelecTt@®V OV Tpoceyyilovv T péom
oeéMun (oM tev mayiov,  orola emaveletaletar og etola Pdorn. Ot cuvteAEsTEG AmOGPECNG OV
YPNOLOTO00VTAL, KATA Katnyopia toyimv, gival ot akdAovbot:
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3.9

3.10

YuvTELEGTEG
Andopeong
TnAeTKOVOVIOKOG Kot AOUTOG Uy avoroyIkds
e€omhonog 10%-14%
"Emulo kot Aomdg eE0mMoog 20%
Metagpopikd péca 15%-20%
Aoyiopkd 30%

H o&la tov Beltibdcemv, o akivnta tpitev, omocBéverol KoTd T SIpKELD TS MOO®TIKNE TEPLOSOL.

Hlpopfiéwers na Ilpoypauuata Kabopicuévwv IHoepoywv oto Ilpocwmixé: O DVTOYPEDCELS TOL
amoppéovy amd TPOYPAUHOTH KADOPICUEV@Y TOPOYDV TPOC TO TPOS®NIKO vroioyilovialr oty
npoeopnuévn aion T@V UHEAAOVIIKOV TOPOY®YV, TPOG TO TPOCMNIKO, TOL £YOVV KOTUOTEL
dedovigvpéveg katd v nuepounvie Iooloyiopov. O vrmoypemoels avtég vroloyilovtar pe Pdon
OIKOVOUIKEC KOl OVOAOYIOTIKEG TopadoyEc. To kabupd KOGTOG TG MEPLOdOV/Yprione TePhaPaveToL
omv Katdotoon Amotehecpdtov Kol omoteleitor amd TV mopovca ol TOV TAPOYOV OV
KATEOTNOOV OEOOVAEVUEVES, KATA TN O1APKEW TNG TEPLOOOV/XPNONG, TOV EKTOKICUO TNG UEAAOVTIKNG
VLOYPEDONC, TO KATOYVPWOUEVO KOOTOC TPoUTNpesiog Kot Ta avaloyloTikd képdn M Cnuiec. To un
KATOXVP®UEVO KOGTOG TTpoimnpesiag avayvopiletal, oe otabepn Paom, nl TnNg UEGNC VTOAEITOUEVNC
TEPLOOOL VTN PEGIAG TOL TPOSMTIKOV TOV AVAUEVETAL VO AAPEL TOPOYES.

Awcarvpaza lpoaipeong: H e0hoyn alla tov vanpecidv twv epyalopévev, GTovg omoiovg TapEyovTol
UETOYEG, CULPOVA LE SIKAIDUOTA TPOoaipeoTg, Kataympeital ¢ £€£060. To cuvolo Tov €600V, KaTd
TNV OBPKEWD TNG TEPLOSOV MPILAVONG AVTOV TV SIKOIOUAT®OV, Tpocdopiletat pue Pdon v edloyn
oo TV SIKOPATOV oL TapEyoviol. Xe kdbe muepounvio Iooloyiopov, emovetetdlovtal ot
EKTYMOELG, Y10 TOV aPlOUO TOV SIKOIOUATOV TOV aVOUEVETAL Vo aoknBolv Kot KoToympeital 1 Toyxdv
VRapyovca Tpocapuoyn, oty Kartdotoon Amotedecpdtov, pe oviiotoyyn emidpoon ota o
Kepdaia. Katd tnv doknon tov SIKaopdtov Tpoaipeons, to mocd mov eionpdrtovtal, kadopd amd
dueca KOoTN NG CLVOALOYNG, KatoywpoOvial oto Metoykd Kepdlowo (ovopaotiky a&io) Kot 6to
Ynrép to Aptio AmoBepotiko.

Dopos eeoonjuaros: H emPapovon g meplodov/ypiong Ue @OPovS EIC0OMUNTOS OMOTEAEITAL 0o
TOVG TPEYOVTEG POPOVE KOl TOVG OVOPOAAOUEVOLS POPOLG, dNAadN TOLg POPoVG (1 TIS POPOAOYIKES
ghappivoelg), mov oyetiloviatl pe ta ameikovilopeva oty Tpéyovcsa mepiodo/ypriion képdn N Inuiéc,
OAAG To omoia B KatadoyioBovv o peAhovtikég ypnoels. O eOpog €1600MIATOC KaTaYmpEiTaL otV
Kotdotaon Amotehecudtov, €KTOC TOL POPOV EKEIVOVL, TOV APOPE, GLUVOAANYEC TOV KoToymPNONKoY
amevbeiog oto 1o Kepdrato, o omoiog otnv mepintmon avtn katoywpeiton anevbeiog, katd ovirloyo
Tpomo, ota Tt Kepdrata.

Ov tpéyovieg @Opol  €1600NUOTOC vmoAoyilovial eml TOL  POPOAOYNTEOVL  EIGOONUATOG TNG
TEPLOSOV/YPNONG, PACEL TOV IGYVOVIMV GUVIEAECTMOV POPOL, KATA TNV UEpounvia tov Icoroyiopoo.

Ot avofoaAAopevol (OpPol EIGOOMUOTOG, OPOPOVY TEPUTTOGCELS TPOCSHPWVDV dPop®dV UETAED TNg
@oporoYIKNG avayvoplong ototyeiov Evepynrtikod kot [obntikod kot avoyvdpiong toug yio 6Komovg
ouvtaéng Tov Owovopukodv Kataotdosmv kot vroloyilovtol e ) XpnoUOToinon TV POPOAOYIKOV
GLVTEAEGTAOV TTOL Oa 16YHOVY KATE TIG TEPLOSOVC/YPNGEIC TOV AVOUEVETAL VO, avakTnBoby Ta oTotyEin
tov Evepyntikod kot va taktomomBobv ot vroypemcelc. Ot avafarlOpeves GOPOLOYIKEG OTOLTIOELS
avayvopiloviotl yuo. OAES TIC EKTECTEES TPOCMPIVES OOPOPES KOL TIG OYPTCLUOTOINTEG POPOAOYIKEG
{nuieg, katd v éktoom mov eivar mhovo 0Tt B VEapEet eEmapPKES LEALOVTIKO GOPOAOYNTED ELGOOTLLAL,
£vavtl TOL OTOioL Ol OYPNOLOTOINTEG POporoYIKEG (Muieg KOl Ol MOTOTIKOL (OPOl Umopel va
ypnowonmomBovv. H oaio tov avafoilopeveov @opoloyikdv amoitnoemv eAfyyetol o€ Kdabe
nuepounvio looAoyiopol Kol HEIOVETOL KAUTA TNV £KTOOT 7OV OV AVOUEVETOL VO VITAPEEL ETAPKES
@OPOLOYNTED ELGOOT LA, TTOV Ool KOADWEL TNV 0vaBOALOUEVT POPOAOYIKT amTaiTn o).
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3.11 Xpnuatika Are@éeiua: I'o cromovg kataptiong tov Kataotdoewv Tapwakmv Podv, ot mpobeouoakég

3.12

KatafEcEIC Ko Ol GUECOH PEVOTOTOGILEG KOl HEYPL TPIUNVNG SldpKELnG EMEVOVOELS, DempobvTal ®C
xpnuotikd Stobéotpa.

Ecoda: To écoda mepthappdvoov v €bhoyn aéio Tov TOIMGceny ayaddv Kol TopOYNG VINPECIDV,
KaBapd awd TOVG AVOKTMOUEVOVS POPOVG, TIG EKTTAOCELS KOL TIC EMGTPOPES.

H avayvopion tov e60dmv yivetal o¢ €ENG:

o MoMjosig ayaddv: Ot ToAncelg ayododv, LEIWUEVES LE TIG XOPNYOVUEVES EKTTTOCELS avoyvmpifovTal
otav mopadidovtat Ta ayadd 6tovg TEAATES, Ta ayadd yivovtol amodextd and autods Kot 1) elompaén
G OYETIKNG amaitnong sivor gvdoya efacpoiiopévn. Ot AMovikég ToANcelg yivovior cuvnbog
UETPNTOIC N HECH TOTOTIKGV KopTdV. To avayvopillouevo €6000, G° QVTEG TIC TTEPIMTMOGELS, Elval TO
HWKTO TOGO TOV EIGTPATTETAL, GTO OTTOI0 TEPIAAUPAVOVTOL KOl 01 TPOUNDEIEG TMV TOTOTIKMDY KOPTAOV.
Ot mpopnfeieg TOV TOTOTIKOV KOPTOV 0TI GLVEXELD, Papivouy ta ££o0da diabeong.

o ITapoyn vanpectdv: Ta é6000 amd TOPOYN VANPESIOY Slay®PIlovTal OTIC KATOTEP® PaCIKEG
KaTnyopleg:

— Iléyw 1A ovvopopntav: Ta £€c0da amd mlyo T€An cuvdpounT®v avayvopiloviol 6To unfva
GTOV OTtO{0 TOPEYOVTOL Ol TNAETIKOVMVIOKEG VN PECIES.

— 'Ecoda — mpoun0sieg amé ypron owtvov: Ta £€c0da amd ypnorn SktHov mepthapfdvouv TEAN
Baocel TG THAETIKOWOVIOKNG KIVIIGNG TOV TPOOPICUOD, TNG TNAEPOVIKNG KANONG KOl TNG LANPEGIOG
mov ypnoionoteitot. To €codo amd TéAN Olachvdeong, Yoo KANoeEl, omd diktva Tpitov,
avayvopifoviol pe Bdon v eloepyopevn Kivnon Katd v tepiodo mov 1 vnpecia mapéyetat. Ta pn
TipoAoyN0évTa. €00da, amd TV mMUEPOUNVIH TOU KOKAOL TUYOAOYNONG, HEYPL TNV TMUEpOUNVia
KAEGIHOTOC NG TEPLOOOL/YPNONG, EKTIUAOVIOL HE PACT TNV TNAETIKOWVOVIOK Kivinon Kot
AoyioTiKomolohvTon 610 T€A0G KOO punva.

Ta £écod0 omd 7TAOANGCT TPOTANPOUEVOV TNAETIKOWOVIOKOV KOPTOV aepOYPOVOL Kol O
TPOTATPOUEVOG 0EPOYPOVOC TTOV, UETE OO TIC TOPEYOUEVES EKTTMGELG, TEPIAAUPAVETOL GTO TOKETA
TPOTANPOUEVOV VTINPECLOY, avayvopilovior pe Paon ™ ypnon. Ot TopeyOUEVEC EKTTAOGELS
VTITPOGMOTELOVY TN JWPOPd UETOED NG TIWAG TOAGCNG TV TPOTANPOUEVOV KOPTOV KOl
TPOTANPOUEVOY  TTOKETOV  (TOV  TTEPIAAUPAVOVY  GUCKEVEG KOl  AEPOYPOVO) GTOVG  KVPLOVG
avTmpoc®rovg g Etauplog kot tng Tiung mdANoNG 61oug teAkovs neadteg. O aypnolonoinTog
aepoypovog mephapPavetar otov Iooloyioud oto Aoyoplocud ‘Ecoda Emduevng Xphiong. Me
MéEn g S1dpKeEG YPNOLOTOINoNG HOG TPOTANPMUEVIG KAPTAG, O TLXOV OYPTOLLOTOINTOG
aepOypovog avayvopileTal wg £6000.

¢ 'Ecoda and pepiopata: Tao éc0da and pepiopata avayvopilovior KaTd Ty nUepouNnvia £ykpiong
g otavoung Tovg omd ™ Fevikn Zuvédevon tov Metoywv.

¢ ‘Ec06a a6 T0xovg: 'Ecoda and toékovg avayvepiloviar 6tav o 10Ko¢ kabiototol ded0VAELHEVOS (e
Baomn tn puébodo TPayUaTIKOD EMLTOKIOV).

3.13 Képon ava Meroys: Ta Pacikd Kol To ATOUEI®UEVE KEPOT], OVA LETOYT, VTOAOYILoVTOL SopdvTog To

KkaBapd K€POM, LETE POPOVG, [LE TO PHEGO OTAOUIKO apBNO HETOXDV KAOE TEPLOdOV/YPNOTG.

3.14 Mepicuara: To pepicpota, TOv SOVEUOVTAL GTOVE METOYOVG, amelkovilovTal oV VIOYPEWON TNV

YPOVIKN GTLYUN KOTA TNV omoia eykpivovtol amd v ['evikn Zvvédevon tov Metdywv.

3.15 MoaxporpoOcsoucs Arorrioers/Yrnoypedoers: MoxponpofeGeC amalthGEIC KOl VTOYPEDCELC, Ol OTTOIEG

glvar Gtokeg 1 QEPOLV EMITOKIO YOUNAOTEPO OmO TO EKACTOTE TPEYOVTO EMITOKIO TNG OYOPOC,
eppaviCovtor oty kabapn mapovoa afia tovg. Ot dapopég mpoeEdPAnomg, ameikovifoviar cov
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3.16

3.17

3.18

3.19

3.20

3.21

YPNHATOOIKOVOLUKG £0000/6E0d0 oTor AToTEAEOUATO TNG EKAGTOTE TEPLOSOVL/YPNONG OTNV OMOoid
TPOKVITOVV.

'Eéooa Avénenc Kepalaiov: Ta ££0d0 avEnong KePOANIOL, OQPALPOVIEVOD TOV GYETIKOD POPOAOYIKOD
0péLovg, cupynoeilovtot pe o Yrép to Aptio AnoBepatikd.

MicOwoeis: Micbmon, 1 omola LeETAPEPEL TO SIKALDUATA KOL TIG VTOYPEDCEL TOV ATOPPEOLY OO TNV
KupLOTNTO VOGS TAyiov oTovV PIeBmTN, Bempeitar g ypMNIaTod0TIKY Kot AoyileTal mg amdKTNoT Tayiov
Kol avAANYM Hog VIoxpEmoNg. TV TEPItTOoT auth, To katofoiidpeva evoikia daympilovtol o
ypNUoTooWKoVouIKG €600 (TOkovLGg) kol o  pelwon g avainebeicag vmoypéwons. Ta
YPNHATOOIKOVOLUKG €000 KaTaympovvTal anevbeiog oto AToteAéoatal.

Kpitiplo yio 1o yopoktnpiopd pog pebwoong g ypnuatodoTikn 1 AEIToVpykn glvar m ovsio NG
GUVOAAOYNG Kot Oyt 0 TOmog NG ovpPoaong. Evdeiktikég meputtdoelg katd Tig omoieg 1 picOmon
Oewpeitar og ¥PNUATOSOTIKT Eival Ol TOPAKATO:

e 1 picBwon petaeéper v WokToio Tov webopéveov mayiov otov pebotn, oto TéAog TNg
WoBTIKNG TEPLOJOV,

o 1 oOuPaon TEPEXEL TO SIKAUIMUO ayopds TOV eE0MAGHOD, amd To pioBwTy, otnv ANéEn g picbwong
LE gVVOiKoVE Y10l LTOV OPOVC,

e 1 dbpkewa TG picBwong eivar peyarvtepn 1 ion pe 10 75% g owkovopukng Long Tov prebmpévon
moryiov,

e 1 Tapovca afio TV gldyoTOV TANPOUGV HicBmong eivar peyodvtepn N ion pe 10 90% g
TPOYUATIKNG 0&iag Tov pioBopévou mayiov.

Av amd ™ ovupovia picBmong TPokOTTEL OTL deV 1GYVEL KOVEVO OO TO TOPATAV® KPLTHPLY, TOV
TEPLYPAPOVTOL TAPOTAV®, TOTE, 1N UicOwon OBempeitar Aettovpyikn yo to UicH®T Kol To. EVOiKia
KOTOXOPOLVTOL MG ££000 LLE TNV TPAYUOTOTOINON TOVG,.

2ovoedeuéva Mépn: Ot Guvallayéc Kal To, VTOAOITO PE GLVOESEUEVD, LEPT| TapovatdlovTol EeymploTd
otig Owovopikéc Kotaotdoelg. Avtd ta cuvoedepéva pépn apopolV PBacIKd TOVG KOPLOVE LETOYOVG
Kot T Aloiknon piog emyeipnong /katl Tov BuyaTpik®v TG ETAPIDV, ETALPIEG [LE KOO 1O10KTNGLOKO
KaBeoTMOS KON Atolknon e v entyeipnon Kot Tig EVomolovueveg Buyatpikéc 1 Buyatpikés avtmv TV
ETALPLDV.

Amobéuara: To AmobBéuato, ta omola OmoTeEAOVVIOL amd KAPTEG Sim, KAPTEG TPOTANPOUEVOL
0EPOYPOVOV, TNAEPWVIKEG GLOKELEG KOl A0 0EECOVAP OMOTIUMVTOL TN YopnAoTepn o&lo petald
TNG KTong kat kabapng pevotoromoiung a&iog. H tyun ktong mpocdiopiletar pe m pébodo tov
pésov otabukov 6pov. H kabapn peuctomomoyun a&io etvat 1 EKTIHOUEVT TN TOANOTG, OTA TAICLOL
TV cvvnbov dpactnprotntev g Etapiag, petopévn pe to eKTIU®UEVE KOGTN Y10 TNV OAOKANP®GN
QUTAOV KO TO EKTIUDUEVA Y10, TNV TPOAYHOTOTOINGN TNG TOANGNG KOGT.

Aoyapracuoi Eicnportéor - Ilpofieyn yia Emopaleic Aroitioelrs: Ol AOYOplaGHOl €I0TPAKTEOL
avayvopilovtal apytkd otV TIWOAOYLOKN Tovg a&io. MetayevEéoTepa LEWMVOVTAL [LE TO TOGH Yo TO.
omoia vrdpyel evioyn PePardnta 6TL dev Ba eiompaybovv. Katd v ekdotote nuepounvia oOviaéng
tov Owovopkdv Kotaotdoewy, 1 I0TpoSHOTNTO TOV EICTPOUKTEDV AOYUPLUCUOV EKTILATAL PACEL
IOTOPIKOV TAGEDV KOl OTATIOTIKOV Oed0UEVOV Kol oynuatiletal mpoPreyn yioo amdAEIEG OV Eivar
mbavoév  vo  ocopPodv kot umopovv  vo  mocotikomomBovv. H  oynuarticOsioca  mpoPreym
avampocappoleTol pe emPapuvon Tov ATOTEAECUATOV TNG EKAGTOTE TEPLOOOV/YPONG.

Avia  IHeproveraxa Zroryeia: To Avlo Ileprovoaxd XEtoyein mov amokT®VTAl EEY®PIOTA,

avayvopiloviol 6To k6610 KTNoNG, eved To. AdAa Ileplovciokd Ztotyeio TOL ATOKTOVTOL HEGH OyOPdg

emyelpnocmy, avayvopilovior otnv gvAoyn ol Tovg Kotd TNV muepounvio TG AmOKINONC.

MetayevéoTepo, TG ATOKTNONG ATOTIUMVTOL GTO TOGO AVTO, UEIOV TIG COPEVUEVES OMOGPEGELG KO TIC

TUYOV cwpevpéveg {nuieg amopegioong g a&iag toug. H oweéhun {on tov Adrov [leprovoiaxmv
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3.22

3.23

3.24

3.25

3.26

3.27

3.28

Yrotelov pmopel va givar meplopiopévn M omepoplotn. To kéotog twv Abrwv Ileplovciakmv
Yroyeiov, pe Teploplopévn oEEAUN (o1 arooPévetal oty TePiodo TG EKTIUAOUEVNS MPEAUNG (oNC
ToVG, pe otabepn pnébodo amdoPeong. To kooTOg TV ADA®V Tleplovclakdv Ztotyeimv pe ameptoplot
oeéaun {on éev amocPévetat. Ymolewupatikég a&ieg dev avayvopiloviat. H oeéhun (o tov Adiwv
[Teprovolokav Xtoyeiov a&loroyeitor oe emoto. fdon Kot OTOEGONTOTE TVXOV OVOUOPPDGELC
epappolovror pedrovtikd. To Abvia [eprovolaxd Ztoryeio EAEYXOVTIOL Y0 OTOUEIMGT, TOVAAYIGTOV
emoing, o€ eSUTOMKEVUEVO EMMEDO 1| OE EMIMESO HOVASAG dNUIOVPYIOG XPMUOTOPOMY GTNV Omoid
avipkouv. Ot mlemikowvoviakés Gdgleg ol omoieg Bewpovviar g Adio Ileprovolokd Xtoryeio
KOTOX®POLVTOL GTO KOOTOG KINGNG TOUG Kol amocPévovial WHEGH GTO YPOVO TNG TUPUYWOYIKNG
YPNOWOTNTAS TOVG Kal, o€ KdOe mepimtwon, uéyxpt t ANEN g voukng ddpketdg tove. Tlepartépw
VLOKEVTOL TEPLOOIKA (TOVAYIOTOV ETNGIMG) GE EKTIUN O TVYXOV amopeimong ¢ a&log Tovc.

Koorog Arapniuiong: To ko6ctog dopnuiong €£000TOLEITOL [E TNV TPOYUOTOTOINGT TOV GYETIKMOV
domavmv kot tepthapPaveror oto €500 Agttovpyiag odbeonc

Koorog Aaverouov: To k66t avadoyng, T0 VOUKE Kot To AOUTE AUESH KOGT TOV TPOYHOTOTOLOVVTOL,
OGYETIKA e TNV €KOOON HOKPOTPOOESU®V daveEi®mV, AVILOPPOVOLY TO TOGO TMV JOVEIOV QVTOV Kot
KaToympovvtal oto. Amoteléopata, pe faon T HEBOJO TOL TPAYHLOTIKOD ETITOKIOV KOTA TN OlpKEL.
g obuPaonc tov daveiov. Ta kdOGTH SAVEIGUOV, TOV TPAYLOTOTOOVVIOL KOTA TN OPKEW TNG
KOTOOKEVLOGTIKNG TEPLOOOV EVOMUATMOV TEPLOVCIIKMY GTOLYEI®V Kol oyeTilovtol Le Ta oTotyEln aVTd,
KEPOAQOTOOVVTAL OTO KOGTOG ovT®v Tev otoyeiov. Ola 1o vrdéAouwro kOGTH OAVEIGLOV
KOTOY®POLVTOL GTO. ATOTEAEGLATO LLE TV TPAYLLATOTOINGT TOVG,.

Aavera: Ta IneBévta davea avayvopilovtal apyikd otnv e0doyn a&la Toug, 1 omoia TpocapuoOleTaL
pe To KOGTN TOL APOPOLY GUECH TIC OCLVOAAOYEG aLTEG. MEeTayevéoTEPQ, OMOTILAOVIOL GTO
avamOGBECTO KOGTOG e TNV YPNoN TS LeBOdoV Tov TTpaypatikoD enttokiov. Ta képdn N ot {nuiec, amd
Ta GTOKElD aVTA avayvepiloviol Mg XPNUATOOIKOVOUIKO £€6000 1 €000, HEC® TNG JOKAGING TNG
ondoPeong LE TO TPAYLOTIKO EMLTOKIO.

Ilpofiéwers: Ov mpoPréyelg avayvopilovior 6tav o Ouihog €xel mopovca OEGHELOT (VOMIK) 1)
TEKHOLPOLEVT) O UTOTEAEGHLA EVOG YEYOVOTOC TOVL TToPeABOVTOC Ko sivar mBavd dtL Ba vdpéet ekpon|
TOPOV TOV EVOOUOTMVOLY OIKOVOULKE OQEAN Y10 TOV SLOKOVOVIGHO TNG OEGUEVONG KOL TO TOGO OVTNC
umopel va extiundei a&romota. O mpofréyelg emavetetalovian oe ke nuepopunvia [coloyicuov Ko,
av dev glvar mAéov mBavo 6Tt B vVITdpPEEL EKPOT TOPWOV, TOL EVOMUATOVOVY OIKOVOULKA OQEAT Y10 TOV
dtakavovicoud g déopevong, ot TpoPAréyels avtidoyilovtat. Ot mpoPAEYELS AP OLUOTOLOVVTOL LLOVO Y10,
TO GKOTO Y. TOV 0mOoi0 apylKa onuovpyndnkav. Agv avayvopilovior TpoPAEYELS Y100 LEAAOVTIKEC
{nuieg. Ot evdeyOEVES OTOLTGEIS KOl Ol EVOEXOUEVES VITOYPEDGELG OV ovaryvepilovtat.

2ouyneiocuos Armartijcewv-Yroypewoewv: O copynOopog YPNHUOTOOUKOVOLIK®Y TEPLOVGLUKDV
OTOWYEI®V LE VIOYPEMGEIS KAl 1 OmEWOVIoN Tov kabapod mocol otig Owovoukéc Kotaotdoelg
TPOYUATOTOLEITOL LOVO EPOGOV VTLAPYEL VOUIKO SIKOiOUA Y10, COUYNOISUO Kot vrdpyel Tpodeon yia
SloKavovicd Ttov  Kobopod 7TOGoD MOV TPOKOTTEL Omd TOV GUUYNEIGUO 1 YO TOVTOYPOVO
SLOKOVOVIGUO.

IDypogopnon mepi Touéwv Apactypiotntas: To AAIL 14 (Segment Reporting) «Avogopd kot
mnpoeopnon mepi Topéwv Apastplotnracy, BETEL KpITNpLo Y10 TOV TPOGIOPIGUO TOV SIUKEKPIUEVDV
TOpéV dpactnplotntag Tev emyepnoeny. Ov topeig opifovtar pe Paon ™ dibpbpwon TV
emyelpnoemv tov Opilov, EpOcOV 01 LTEVOBVVOL Yia. TN AP OIKOVOLIK®Y ATOPAGEMY TOPUKOAOVOOHV
TIG OIKOVOULKEG AT pOQOpieg EexmpPloTd, OTMG TOPOVGLALOVTOL OO T UNTPIKT ETOLPi0 Kot oo kabepio
and TG Ouyotpicég etarpieg mov meptlouPavovror oty evomoinon. Ou Toueig mov mpémel va
avapepBodv Eexmprotd Tpocdiopifovtar pe fdomn ta mocoTikd kpithpla wov Bétet to [IpdTumo.

Hopaywya Xpnuoatoowxovouika Ilpoiovra xar Méca Avtietabuicns Kivovvov: Ta Ilapdyoyo
Xpnuatoowkovopikd Méoa mepthapfdvouv cvuPoroto mpobespiokdv TPAEE®Y GLVOALAYLATOC,
OVTOALOYNC ETITOKI®MV KO VOULIGUATOV KOt GALQ TOpAy®YOL.
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3.29

Hopdyoyo yio eumopikovg okomote: Ola To Tapdymyo Tov deV KATay®PovvTol 0¢ avtiotadulopeva
péca Bempohviol 0Tl OTOKTHONKOV Y10 EUTOPIKOVG OKOTOVS. APYIKA TO TOPAY®OYO KOUTOY®POVVTOL
otov Ioohoyiopd oty gvroyn a&io tovg (n omoia cupuminTel Pe T0 KOGTOG TNG GLVOAAAYNG) TV MUEPA
oLVOYNG ToLv GuuPoraiov TV TOPOYDOY®Y. METAYEVESTEP AMOTIULMVTAL 6TV €0A0YN aio Tovg, M
omoia AapPavetor omd TIUEG YPMUATIOTNPLOKAOV oyopdv 1} vtoloyiletal PACEL TEYVIKOV OmOTIUNGONG,
OTMG AVOAVGELS TPOEEOPANLEVOV TAUIOKMY POMY KOl LOVTEAL OTOTIUNONG SIKOOUATOV TPOIPECEMG.
Ta mapdywyo omewoviCovior o¢ otoryeion Evepyntikov 6tav n extipopevn eoroyn afia tovg eival
OeTIKN KOl MG VTOYPEDMGEIC OTAV 1 EKTILDOUEVT EVA0YN a&ia TOVG Eival apyNTIKY.

‘Evo mapdymyo esivor dvvatd va evoopotwbel oe GAlo ypnuotootkovoulkd péco. To ocvvbeto
YPNLOTOOIKOVOUIKO LEGO TOL SNUIOVPYEITOL amoTeAEiTAL aTd £va TOPAY®YO Kot Eva KOPLO GLUPOAaLo
Kol €lvol yvoo1d ©¢ EVGOULUTOUEVO Tapdywyo. Eva evoopatopuévo mopdymyo ypnuUoTtootKovVo UKo
péco daympiletarl amd To KOPLO GLUPOANIO KOl KOTOYMPEITUL MG £V LELOVAOUEVO TOPAY®YO VIO TNV
wpobmdheon OTL, 0) TO OIKOVOUTKE YOPOUKTNPIGTIKG KOl 01 Kivouvoi Tov dev gival dppnkto cuvdedepévol
UE ekeivovg Tov KVUPov GuuPoAiaiov, B) TO EVOOUATOUEVO TOPAY®YO TANPOL TOV OPICUO TOV
TOPOYDYOL Kol Y) TO KOplo cvpuPoiato dev amotipdTon otnv gvAoyn agio Tov pe ta KEPOT Kot {nuiéc,
OV TPOKVTTOLV KOTA TNV OTOTIUNON TOV, VO KATUY®POVVTOL 6TO, ATOTEAEGLATO.

Ot petaPforéc oy edroyn ofla tov mopaydywv katayopovviol oty Katdotoon Amoteiecudtov
TEPLOJOV/YPNOTG.

AvtictéOuion: o tovg oxomohg TG OVIIGTAOUIOTIKNAG AOYIOTIKNG, 7 aVTIOTAOUIoN KvdbVOL
tagwopeiton gite og AvtiotdOuion Edhoyng A&iog, 6tav avtiotaduiletor o xivouvog petofoing e
gOA0YNG a&lag TOL KOTOYOPNUEVOD TTEPLOVGLUKOD GTOLXEIOL 1 G VIOYPEMONG, | ¢ AVTIoTAOion
Tapaxeov Podv, 6tav avtictobuiletor n StoakOUOvVon OTIS TOUINKEG POEC, T Omoio. Umopel va
TPOEPYETAL OO EVOL GUYKEKPLUEVO KiVOUVO, GUECH GLCYETILOULEVO LE TO MEPLOVGLOKO GTOLYElD 1| TNV
vroypéwon. o ta wopdymyo 7OV YPNGULOTOOVVTIOL Yio OVTICTAOUIoN KvdOvev eeapuoletal
avTIoTOOUIOTIKT A0Y1oTIKY oV TTeptlauPdvel meptypoen Tov ovTieTaduilopevon 6TotYEIOL, TOV LEGOV
avTiotabpiong, Tov TOTOL NG  OvTIoTAOUIoNG, TOL  avTICTAOCOUEVOL  KIVOUVOL KOl  TNg
EMYEIPNUOTIKNG OTPOTNYIKNG Yo TNV avTioTdOuion Kivovvev. Emxiong tekunpidvel av n aviiotddpion
glval OmOTEAEGUATIKY KATA TNV OpyIKh KoToy®pnon kot Kod’ OAn ) S1dpKeld TG OVIIGTAOUIGTIKNG
oxéong, omAadn av koAvmtovior ol petaforég g gvAoyng aflag mov TPOKVLTTOUV Omd TOV
avtiotafpilopevo kivouvo.

Y& cuvaldayéc avtiotaduiong evioyng a&iag, Tov TANPOVY Ta KPITHPLY OVTIGTAOUIGTIKAG AOYIGTIKNG,
KEPON M INUég oV TPOEPYOVTAL OO TV AMOTiUNoN ToL pécov avtiotdduiong oty evioyn aéia Tov
kataympovvtal oty Koatdotoon Amotehespdrov. To aviiotabuilopevo meplovclokd oToyEio
amoTiudtor otmv edhoyn aflo kor to k€PN M ot nuiéc kataympovviar otnv Koatdotaon
Amoterecpatov.

Képon M {nuiég mov apopovv TO OTOTEAEGUOTIKO WEPOC WIOG OVTIGTAOUIONG TOUIK®DY POMV Kol
wpoépyovtal omd petaPforég oty edroyn aio. TOL TAPAYOYOL YPTUOTOOIKOVOUIKOD UEGOL
Kkataywpovvtal otnv Kabapr Oéon. Avtibeta ta képon 1 {NUIEG TOV APOPOVYV TO UT] OTOTELECULOTIKO
UEPOG TNG AVTIGTADIONG KaTay®povvTol KatevOeiov ota ATOTEAEGLATO.

Ortav N Aoylotikn g avtiotdOuiong dev cvveyiletal, ite enedn dev gival TAEOV OMOTEAEGULOTIKY EiTE
enedn o avtiotaduldpevog Kivouvog mavel va veiotatal, T0Te To. oYeTWONEVA UE TNV AVTIOTAOION
ocwpevuéva kEPON N {NUIEC LETAPEPOVTAL GTO ATOTEAEGLOTAL.

Amnopgioon A&iog Ieprovorokav Xroyyeiov: H Etopio vioBetei to AAIL 36 (Amopcimon a&iog
nepovslok®v otoryeiov). To AAIL avtd omoutel OTMOE TO OVOKTAGILO TOGO €VOG TEPLOVCLOKOV
OTOEIOL TIPEMEL VO EKTIUATAL OTOTEONTOTE LEAPYEL £vOelEn OTL TO TEPOVOIOKO OVTO GTOLKELD
evoéyetor va éyel amopsiwbel. Otav mn Aoyotikn aio evog meprovolakod oTotyeiov vrepPaivel 1o
OVOKTAOWO 7ocd tov, N (nuio amopeimong xotaywpeitar oty Kotdotoon AmOTEAECUATOV Yio
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.

YHMEIQZXEIX EINI TON ENAIAMEXZON OIKONOMIKOQN KATAYXTAXEQN
(AITAQN KAI ENOTIOIHMENQN) THX 30 IOYNIOY 2005

(ITocd o€ yMadeg Evpd, ext0g £dv avapépetat S10popeTIKE)

TEPLOVGLOKE oTolYEln TOV amewkovilovtal 6To KOGTOG evd Bempeital g peimon TG avamposapLoYNG,
Yo TEPLOLGLOKA oToLyEin Tov amewoviCovior oty avarpocappocpuévn aéio. Katd v extipnon, av
Kol Kotd 7wOGO VTAPYEL OMOLONTOTE €VOelln, OTL €vo TMEPLOLCIOKO oTolelo umopel va eivor
OTOUEI®UEVO, AAUPAVOVTOL DTTOYT, KOT® EAAYLOTO Ol EEMTEPIKEC KAl ECMTEPIKEC TNYEG TANPOPOPNONG,.
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.

YHMEIQZXEIX EINI TON ENAIAMEXZON OIKONOMIKOQN KATAYXTAXEQN
(AITAQN KAI ENOTIOIHMENQN) THX 30 IOYNIOY 2005

(ITocd o€ yMadeg Evpd, ext0g £dv avapépetat S10popeTIKE)

4. E&nyoeig g petdfaocng and to Aoystika lpétuvra, Bacer Tov KN 2190/1920, ota AITXII

Onwg avaeépetor kot otn onueioon 2 ot cvvnuuéveg Owovopkéc Kataotdoelg Exovv cvvtaydei pe Pdon ta
AITXITI. Ot hoyiotikég apyéc mov mpoPrémoviar amd to, AIIXIT epoppoctnray yio v cOvioln tov OkovouiKk®v
Kotaotdoeswv kat yio v ovuvtaén tov looroyiopov évapéng g 1 lavovapiov 2004.

T'a v odvtaén tov cuvnuuévav Okovoukdv Kataotacsewy, copeova pe to AITXIT avapopedbnkay dideopa
70c6 ov glyov dnpootevtel e Owovopkés Koataotdoeig mov eiyav cvvraydei pe ta mponyodueve Aoylotika
Ipotvma (K.N. 2190/1920).

Ot onuavtikOTeEPEC  TPOGOPUOYEG 7OV  Kpibnkav avaykaieg va  TpaypotomomBodv, TPOKEWEVOL v
npocoppoctovv ot Owovouikég Kataotdoelg mov giyav ocvvraydei pe Paon tov K.IN. 2190/1920, oto AIIXII,
aPopovV Kupimg:

e TNV Queon Kal TANPN ondoPecn KaTd TV TPAYUATOTONGN TOV dlapopwv e£6dmV, To omola siyav

Kke@oAoomomOel Kot amocBEvovTay TUNUOTIKG,

® TNV AOYIOTIKY] KOTOY®DPNOT TOV LIOYPEDCEMY TPOG TOVG EPYOLOUEVOVG, GE GYEDT), LE TNV HEALOVTIKY|
KOTOPOAN TOPOYDV, AVOAOYO LLE TOV XPOVO TPOVTNPEGIOG TOVS, COUPOVA IE OVOAOYIGTIKY HEAETT],
TNV AOYIGTIKOTIOIN G LEPICUATOV GTO XPOVO EYKPIomg Tovg amtd tnv ['evikn Zvvédevon tov Metoymv,
70 AOYIGUO POPOV EIGOONUOATOC MG dATAVT,
1 AOYIOTIKY| OVOyVAPLOT) 6TO ATOTEAEGUOTO TMV EMMTOCEDV TNG ETEPOYPOVICUEVIG POPOAOYING,
TNV KEQOAALOTOINGCT) TOK®OV KOTAGKEVOGTIKNG TEPLOSOV,
M peiwon v Ywép 10 Aptio Amobepotikov, amd to €600 OMUOCLOG EYYPAPNG TOL Elyav
KepoAoomotnet.
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.
YHMEIQZXEIX EINI TON ENAIAMEXZON OIKONOMIKOQN KATAYXTAXEQN
(AITAQN KAI ENOTIOIHMENQN) THX 30 IOYNIOY 2005
(ITocd o€ yMadeg Evpd, ext0g £dv avapépetat S10popeTIKE)

Xvpeavie 1ov Iooroyiopod g 1 Iavovapiov 2004, petav AIIXII kot K.N. 2190/20:

ENEPIHTIKO
Evooporteg
QKLVITOTOOELG
ADA0 TEPIOVGLOKA
ototyein

YUUUETOYES
AvaBoildpevot eopot
Aowd TepLovcloKd
otoyela

XYvoro

Kvkho@opovtv
Evepynmiké
Aoyapracpol
EI0MPOKTEOL
Amnobépata
Anowmoeig omd
ouyyevelg etoupieg
Ao otoryeia
Kvxkhopopovvtog
Evepyntikod
Topiokd Swbéoia
XYdvoro
Kvkho@opoivrog
Evepyntikod

X9voro Evepyntikod

IHAGHTIKO
MoaxkpompdOeopo ddveta
XP1LOTOOIKOVO LKA
TEPLOVGLOKE GTOLYXELL
[apoyég oe
epyaldpevoug
Avaforiopevol popot
Aoutég
MoaxpompdOeoyieg
VIOYPEDGELG

Xvoro
Maoaxponp60sopwv
Ynoypewroemv

Aoyoplacpol TAnpmTéot
Bpayvrpd0eopiog
dovelopog

Ymoypedoels Tpog
ouyyevelg eToupleg
DOpog £1600MUOTOG
TANPOTEOS

Mn dedovievpéva éc0da
Aowég Bpayvmpodbecyieg
VIOYPEDCELS

XYvoro
Bpayvrpo0sopmv
Yroypedoemv

X0voro YToypedoemv
XYvoro Evepyntikov
peiov Xvvoro

o TKov

O OMIAOX H ETAIPIA

01/01/2004 emiopaon  01/01/2004 01/01/2004 emiopaon  01/01/2004
(Me Baon amo v (Me Baon (Mg Bdon amo Ty (Me Baon

oV HeTOTPOTH 0 oV uetazponin o

K.N 2190/20) og AIIXTI AITXII) K.N 2190/20 oe AITXTIT AITXTI)

821.758 31.264 853.022 713.563 24.927 738.490
338.919 (35.776) 303.143 271.365 (24.741) 246.624
830 358 1.188 92.098 - 92.098
- 5.813 5.813 - 3.093 3.093
2.203 1.845 4.048 1.985 1.845 3.830
1.163.710 3.504 1.167.214 1.079.011 5.124 1.084.135
132.265 24917 157.182 100.834 3.538 104.372
9.837 - 9.837 9.359 - 9.359
- 26.959 26.959 613 42.177 42.790
154316  (131.422) 22.894 143.989  (125.223) 18.766
156.619 81 156.700 152.612 - 152.612
453.037 (79.465) 373.572 407.407 (79.508) 327.899
1.616.747 (75.961) 1.540.786 1.486.418 (74.384) 1.412.034
346.706 (71.292) 275.414 346.706 (71.292) 275.414
- 70.172 70.172 - 70.172 70.172
2.631 (523) 2.108 2.631 (523) 2.108
- 17.670 17.670 - - -
49.287 (1.559) 47.728 48.846 (1.472) 47.374
398.624 14.468 413.092 398.183 (3.115) 395.068
136.447 12.303 148.750 124.674 12.651 137.325
21.242 - 21.242 - - -
- 1.508 1.508 - 585 585
145.739 (69.264) 76.475 145.739 (69.264) 76.475
21.300 - 21.300 18.119 - 18.119
216.046  (189.881) 26.165 212.134  (187.698) 24.436
540.774  (245.334) 295.440 500.666  (243.726) 256.940
939.398  (230.866) 708.532 898.849  (246.841) 652.008
677.349 154.905 832.254 587.569 172.457 760.026
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.

YHMEIQZXEIX EINI TON ENAIAMEXZON OIKONOMIKOQN KATAYXTAXEQN
(AITAQN KAI ENOTIOIHMENQN) THX 30 IOYNIOY 2005

(ITocd o€ yMadeg Evpd, ext0g £dv avapépetat S10popeTIKE)

Yopeovia tov Isoloyiopov g 1 Iavovapiov 2004, peta&d AIIXII kot K.N. 2190/20 (ocvvéyeia):

O OMIAOX H ETAIPIA
01/01/2004 enidpacn  01/01/2004 01/01/2004  emidpoon  01/01/2004
(Me Béon oo mv (Mg Bdon (Me Béon amd v (Mg Bdon
tov KN Hetatponn To tov KN petatponn To

2190/20) og AIIXII ATIXII) 2190/20) og AIIXIT ATTXIT)
KaOap1) Oéon
Metoyid Ke@dAalo 155.165 - 155.165 155.165 - 155.165
Ynép to Aptio
Amobeporticd 156.331 (4.788) 151.543 156.331 (4.788) 151.543
Taxtiko
AmoBepotikd 32.170 (1.084) 31.086 32.171 (1.085) 31.086
ZUVOAAOYLOTIKES
Slopopéc omd
BuyoTpucég
e&mTepicon (2.343) (4.461) (6.804) - - -
Yrorowmo Kepdmv
€15 Néov 312.872 165.372 478.244 243.902 178.330 422.232
Awoudpoto
peoynoelog 23.154 (134) 23.020 - - -
Xovoro Kabapiig
BOéong 677.349 154.905 832.254 587.569 172.457 760.026
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.

YHMEIQZXEIX EINI TON ENAIAMEXZON OIKONOMIKOQN KATAYXTAXEQN
(AITAQN KAI ENOTIOIHMENQN) THX 30 IOYNIOY 2005

(ITocd o€ yMadeg Evpd, ext0g £dv avapépetat S10popeTIKE)

Xvpeavie 1ov Iooroyispod g 30 Iovviov 2004, petaiv AIIXII kot K.N. 2190/20:

O OMIAOX H ETAIPIA
30/06/2004 Emidpaon 30/06/2004 30/06/2004 emidpaon 30/06/2004
(Mg Bdon Amo Vv (Me Bdon (Me Baon omd v (Me Baon
oV UETATPOTT| 0 oV LLETATPOTH o
K.N.2190/20) og AITXII ATIXIT) K.N.2190/20) oe AIIXII ATIXIT)

ENEPTHTIKO
Evoopoteg akivntomomoetg 864.181 32.701 896.882 750.626 24.907 775.533
Adro mepovotakd otoryeio 330.145 (22.550) 307.595 265.308 (19.888) 245.420
SOUUETOYES 665 602 1.267 92.018 439 92.457
Avafordopevol popot - 1.471 1.471 - 1.371 1.371
Aowmd TEPLOVCLOKE oTOLYE LD 2.861 700 3.561 2.646 699 3.345
Xvoro 1.197.852 12.924  1.210.776 1.110.598 7.528 1.118.126
Kvkho@opovv Evepyntiko
Aoyoplocpol eleTpaKTéot 121.741 8.778 130.519 95.703 (466) 95.237
Amofépato 11.955 €)) 11.954 11.592 1) 11.591
Amoutnoelg amd ovyyeveic
gToupieg - 25.842 25.842 - 27.519 27.519
Aowd otoygeia
Kvxhopopovvtog
Evepyntikon 223.267 (194.919) 28.348 200.925 (180.345) 20.580
Tapiokd dwbéoia 145.258 80 145.338 141.570 - 141.570
Xdvoro Kvkiopopoivrog
Evepyntikoo 502.221 (160.220) 342.001 449.790 (153.293) 296.497
X9voro Evepyntikov 1.700.073 (147.296) 1.552.777 1.560.388 (145.765) 1.414.623
IHAGHTIKO
MoaxkpompdOeopo ddveta 346.706 (60.203) 286.503 346.706 (60.203) 286.503
XpNUOTOOIKOVOIKA
TEPLOVGLOKE GTOLYELL - 59.755 59.755 - 59.755 59.755
Mopoyég oe epyaldpevoug 3.194 (689) 2.505 3.194 (689) 2.505
AvaBoilodpevot opot - 16.072 16.072 - - -
Aowég pakponpdfeoyieg
VIOYPEDCELS 50.028 (1.141) 48.887 48.767 (342) 48.425
Xvvoro Makponpodcopmv
Ynoypedosov 399.928 13.794 413.722 398.667 (1.479) 397.188
Aoyaplacpoi TAnpotéot 121.532 6.525 128.057 115.118 3.612 118.730
Bpayvrpd0eopog daveiopog 1.710 - 1.710 - - -
Yroypedoelg Tpog cuyyeveic
etaupieg - 2.561 2.561 - 1.952 1.952
Dopoc Ercodnpatog
TANPOTEOS 109.381 5.462 114.843 109.381 5.462 114.843
Mn dedovievpéva €600 20.050 - 20.050 17.269 - 17.269
Aowéc BpayvmpoOeopieg
VIOYPEDCELS 125.664 (91.164) 34.500 115.749 (87.535) 28.214
X9voro BpayvrpoOeopwv
Ynoypedosov 378.337 (76.616) 301.721 357.517 (76.509) 281.008
Xvoro Ymoype®doewv 778.265 (62.822) 715.443 756.184 (77.988) 678.196
X9voro Evepyntikod peiov
Xvvoro IadnTiko? 921.808 (84.474) 837.334 804.204 (67.777) 736.427
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.

YHMEIQZEIX EINI TON ENAIAMEXZON OIKONOMIKQN KATAXTAXEQN
(AITAQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2005

(ITocd o€ yMadeg Evpd, ext0g £dv avapépetat S10popeTIKE)

Xvpeavie 1ov Iooroyiopod g 30 Iovviov 2004, petatd AIIXII ko K.N. 2190/20 (cvvéyeara):

Ka6ap1 Oéon
Metoyucd Kepdiato
Ynép to Aptio
Amnobepotikd

Taxtikd Anobepotikd
SUVOAAOY LOTIKES
Srapopéc amd BuyoTpikeég
eEmTepcon

Yrorowmo Kepdmv eig
Néov

Awoudpoto petoynoiog
Xovoro Kabapiig Oéong

O OMIAOX H ETAIPIA
30/06/2004 30/06/2004 30/06/2004 enidpaot anod 30/06/2004
enmidpaomn amd v (Mg Bdon myv (Mg Bdon
(Me Béon tov petaTponn o (Me Béon tov UETATPOTY| o

K.N.2190/20) o AIIXII AITXIT) K.N.2190/20) o AIIXII AITXIT)
155.658 - 155.658 155.658 - 155.658
164.584 (4.267) 160.317 164.584 (4.267) 160.317
88.209 (57.123) 31.086 32.170 (1.084) 31.086
6.159 1.307 7.466 - - -
481.108 (23.122) 457.986 451.792 (62.426) 389.366
26.090 (1.269) 24.821 - - -
921.808 (84.474) 837.334 804.204 (67.777) 736.427
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.
YHMEIQZXEIX EINI TON ENAIAMEXZON OIKONOMIKOQN KATAYXTAXEQN
(AITAQN KAI ENOTIOIHMENQN) THX 30 IOYNIOY 2005
(ITocd o€ yMadeg Evpd, ext0g £dv avapépetat S10popeTIKE)

Yopeovia tov Isoloyiopov g 31 Askepuppiov 2004, petatv AIIXIT ko K.N. 2190/20:

ENEPIHTIKO
Evoopoteg akivntomomaoelg
AbAa TEPLOVOLOKA GTOLYKELDL
SVUUETOYES

Avafordopevol popot
Aowmd TEPLOVCLOKE oTOoYKELD
XYvoro

Kvkho@opovtv Evepynrtiko
Aoyoaplacpol elompaKTéot
Amoféparta

Amnoutoglg amd cuyyevelg
gtapieg

Aowd otoyeia
Kvxhopopovvtog
Evepyntikov

Xpn/xd ototyeio mpog
TOANON

Topiokd Swbéoia

Xovoro Kvkho@opoivrog
Evepyntikov

Yvvoro Evepynrikov

MHAGHTIKO

Mopoyég og epyaldpevovg
Avaforropevol popot
Aowutég Makpompobeopieg
VIOYPEDCELS

Xovoro Maxpomp60sopwv
Ynoypeorocmv
Aoyoprocpol TAnpmtéot
Bpayvrpobeopog daveiopog
XP1LOTOOIKOVO LKA
TEPLOVGLOKA GTOLYXEINL
Yroypedoelg Tpog cuyyeveic
graupieg

DOpoc E160MUATOC
TANPOTEOS

Mn dedovigvpévo. E60d0.
Aowég Bpayvmpodbecyieg
VIOYPEDCELS

Xvvoro Bpayvnpodeopwv
Yroypewroewv

XOvoro Ymoypewoewv

Xvvoro Evepynrikov peiov
XYvoro [MabnTikov

O OMIAOX H ETAIPIA
31/12/2004 enidpaon  31/12/2004 31/12/2004 emidpoon 31/12/2004
(Me Bdon and v (Me Baon (Me Baon and v
oV peTaTpomn Ta ToV petTaTpomn (Mg Béon ta
KN.2190/20)  og AIIXIT AIIXIT) KN.2190/20)  og AIIXII AITXII)

865.244 36.592 901.836 754.288 27.805 782.093
320.440 (22.305) 298.135 257.584 (20.178) 237.406
1.007 703 1.710 92.434 360 92.794
- 5.357 5.357 - 2.823 2.823
3.025 (309) 2.716 2.834 (309) 2.525
1.189.716 20.038 1.209.754 1.107.140 10.501 1.117.641
128.704 18.032 146.736 93.851 17.867 111.718
16.015 - 16.015 15.563 - 15.563
- 25.472 25.472 614 26.862 27.476
153.057 (137.227) 15.830 153.990 (139.492) 14.498
800 - 800 800 - 800
264.360 - 264.360 239.496 - 239.496
562.936 (93.723) 469.213 504.314 (94.763) 409.551
1.752.652 (73.685) 1.678.967 1.611.454 (84.262) 1.527.192
3.595 (693) 2.902 3.595 (693) 2.902
- 13.657 13.657 - - -
34.245 (119) 34.126 32.741 950 33.691
37.840 12.845 50.685 36.336 257 36.593
100.870 13.893 114.763 91.376 14.688 106.064
348.403 (91.174) 257.229 346.706 (91.174) 255.532
- 90.665 90.665 - 90.665 90.665
- 1.113 1.113 - 462 462
169.434 (83.209) 86.225 164.639 (79.719) 84.920
23.350 - 23.350 19.552 - 19.552
568.598 (513.135) 55.463 565.908 (514.129) 51.779
1.210.655 (581.847) 628.808 1.188.181 (579.207) 608.974
1.248.495 (569.002) 679.493 1.224.517 (578.950) 645.567
504.157 495.317 999.474 386.937 494.688 881.625
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.
YHMEIQZXEIX EINI TON ENAIAMEXZON OIKONOMIKOQN KATAYXTAXEQN
(AITAQN KAI ENOTIOIHMENQN) THX 30 IOYNIOY 2005
(ITocd o€ yMadeg Evpd, ext0g £dv avapépetat S10popeTIKE)

Yopgovia tov Isoloyiopov g 31 Askepuppiov 2004, petatv AIIXIT kor K.N. 2190/20 (cuvéyera):

Ka0ap1 Oéon

Metoyud KepdAato

Ynép 10 Aptio AnoBepotikd
Taxtikd AnoBepatikd
ZovorlayoTikég Sapopig
a6 Buyorpcég eEmtepcon
Ynrorowmo Kepdmv eig Néov
Awoudpoto petoynoiog
Xovoro KaBapiigc Oéong

0 OMIAOX H ETAIPIA
31/12/2004  emidpaon  31/12/2004 31/12/2004  emidpacn  31/12/2004
(Me Béon and v (Me Baon (Mg Bdon and v (Me Bdon
oV petatponn o 0V petatponn o
KN.2190/20)  oe AITXII AIIXII) KN.2190/20) o AIIXII AIIXTI)
155.658 - 155.658 155.658 - 155.658
164.584 (3.876) 160.708 164.584 (3.876) 160.708
46.782 (1.065) 45.717 46.139 (1.085) 45.054
3.602 (407) 3.195 - - -
105.991 500.841 606.832 20.556 499.649 520.205
27.540 (176) 27.364 - -
504.157 495.317 999.474 386.937 494.688 881.625
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.

YHMEIQZEIX EINI TON ENAIAMEXZON OIKONOMIKQN KATAXTAXEQN

(AITAQN KAI ENOTIOIHMENQN) THX 30 IOYNIOY 2005
(ITocd o€ yMadeg Evpd, ext0g £dv avapépetat S10popeTIKE)

Xvpgovia tov Ketootdoswv Aroteleopdrav g meprédov/ypriong mov £éAnav tnv 30 Iovviov 2004 ko 31
Agkepppiov 2004, peralv AIIXII kol K.N. 2190/1920, Tov Opiiov.

Kvxhog epyacimv
Koéotog toioemv
Miktd amoteAéopato

Ala £6000. EKUETOAAEVOTG
"E€oda drotkntikng Aettovpyiag
"E&oda Aettovpyiog Srabécemg

Aowd £60da-¢€0d0
XpNUOTOOIKOVO KA 5000~
(¢€oda)

"Extokta kot avopyave é60da-
(é€oda)

Képdn mpo pdpav

DOpog E160MUATOG

Avaroyio Metdymv petoynoiog

Kabopd képdn

Kvxhog epyaciiv

Koéotog moinoemv

Miuktd anotelécpata

Ala £6000. EKUETOAAEVOTG
"E€oda drotkntikng Aettovpyiag

"E&oda Aettovpyiog Srabécemg

Aowd £0da-(£€0da)
XpNUOTOOIKOVO LKA 5000~
(é€oda)

"Extokta kot avopyave é60da-
£€oda

Képdn mpo pdpav

DOpoc E160MUATOG

Avaloyio Metdoyov petoynoiog
KaBapd képdn

0 OMIAOX
01/01/2004- 01/01/2004-
30/06/2004 Enidpaon and mv 30/06/2004
(Mg Béon tov Mertatponn (Mg Béon ta
KN.2190/20) og AIIXII AITXTI)
753.372 (138) 753.234
(339.583) 5.076 (334.507)
413.789 4.938 418.727
1.320 (1.320) -
(20.488) 3.044 (17.444)
(160.902) (9.286) (170.188)
233.719 (2.624) 231.095
- 2.685 2.685
(2.132) 531 (1.601)
(3.572) 3.572 -
228.015 4.164 232.179
- (84.056) (84.056)
(3.740) 953 (2.787)
224.275 (78.939) 145.336
01/01/2004- 01/01/2004-
31/12/2004 Enidpaon omd v 31/12/2004
(Mg Béon tov Mertatponn (Mg Béon ta
KN.2190/20) og AIIXII AITXIT)
1.587.454 321 1.587.775
(717.584) 26.511 (691.073)
869.870 26.832 896.702
7.989 (7.989) -
(35.912) 478 (35.434)
(351.618) (22.640) (374.258)
490.329 3.319) 487.010
- 1.399 1.399
(5.817) (257) (6.074)
(8.322) 8.322 -
476.190 6.145 482.335
(173.221) 5.988 (167.233)
(5.846) (442) (6.288)
297.123 11.691 308.814
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.
YHMEIQZXEIX EINI TON ENAIAMEXZON OIKONOMIKOQN KATAYXTAXEQN
(AITAQN KAI ENOTIOIHMENQN) THX 30 IOYNIOY 2005
(ITocd o€ yMadeg Evpd, ext0g £dv avapépetat S10popeTIKE)

Xovpgovia tov Kataotaosov Anoterespdtov e nepiédov/ypiong mov éinéav tnv 30 Iovviov 2004 ko 31

Agkepppiov 2004, petalv AIIXII kot K.N. 2190/1920, Tng Etopiog.

Kvrhog epyacidv
Koéotog noincemv
Miktd amoteréopata

AlAo £6000. EKUETAAAELONG
"E€0da drotknTikng Aettovpyiog
"E€0da Aettovpylog Sabécemg

Aound £€6060-(££000)
XpMLOTOOIKOVOUIKE €500
(¢5000)

"Extaxto kot avopyava £60da-
(é£000)

Képdn mpo pdpav

DOpog elGodMLATOG
KaBapd képdn

Kvxhog epyacidv
Koéotog noncemv
Miktd aroteréopoTa

AAla £0000 expLeTAAAEVONG
"E€0da drotknTikng Aettovpyiog
"E€0da Aettovpyiog dabécemg

Aourd, €€oda (kabapdr)
Xpnpotootkovopka £60da-
(¢£000)

"Extaxto kot avopyava £600-
(65000

Képdn mpo pdpav

Dopog 160 ATOG

KaBapd képdn

H ETAIPIA
01/01/2004- Enidpaon and 01/01/2004-
30/06/2004 mv 30/06/2004
(Mg Béon tov Metatpomn (Mg Béon ta
KN.2190/20) oe AITXTI ta ATTXIT)
699.265 (138) 699.127
(308.777) 2.539 (306.238)
390.488 2.401 392.889
1.322 (1.322) -
(18.653) 3.026 (15.627)
(158.158) (8.848) (167.006)
214.999 4.743) 210.256
- (309) (309)
(1.782) 445 (1.337)
(5.327) 5.327 -
207.890 720 208.610
- (75.882) (75.882)
207.890 (75.162) 132.728
01/01/2004- Enidpaomn and 01/01/2004-
31/12/2004 mv 31/12/2004
(Mg Bdaon tov Mertatpon (Mg Béon ta
N.2190/20) oe AITXTI ta ATTXIT)
1.470.349 321 1.470.670
(654.607) 21.440 (633.167)
815.742 21.761 837.503
7.993 (7.993) -
(33.281) 1.807 (31.474)
(345.856) (22.555) (368.411)
444.598 (6.980) 437.618
- (780) (780)
(5.392) (3306) (5.728)
(7.839) 7.839 -
431.367 (257) 431.110
- (153.575) (153.575)
431.367 (153.832) 277.535
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.

YHMEIQZEIX EINI TON ENAIAMEXZON OIKONOMIKQN KATAXTAXEQN

(AITAQN KAI ENOTIOIHMENQN) THX 30 IOYNIOY 2005
(ITocd o€ yMadeg Evpd, ext0g £dv avapépetat S10popeTIKE)

5. Kdkhog gpyacrov

O KOKAOG pYOCIOV AVOADETOL OG EENG:

"Ecoda and naya
TEAN

"Ecoda agpdypovov
"Ecoda diacivoeong
"Ecoda vanpeciadv
TEPLLYOYNG

"Ecoda vimpesidv
UNVopdTeov

"Ecoda and Toincelg
ayabmv

Aowmd €éc0da
Xvoro Ec6omv

0 OMIAOX H ETAIPIA

01/01/05- 01/04/05- 01/01/04- 01/04/04-  01/01/05- 01/04/05- 01/01/04- 01/04/04-
30/06/05  30/06/05 30/06/04  30/06/04 30/06/05  30/06/05 30/06/04  30/06/04
155.715 80750 115205  59.684 154729  80.233 114433  59.281
317.414  165.014 310221  159.073 277284 144341  276.690  141.855
208284  108.997 218911  116.195 189.148  99.912  200.881  106.942
14518 10.055  13.919 9.968 13.043 9232 12.881 9.424

65352  31.630  70.580  35.853 63.098  30.515  68.804  34.994

19.493 9.899 17413  11.028 19.600 9832 17741 11213

10.448 4.564 6.985 2.982 12.364 5.587 7.697 3.395

791224 410909 753234  394.783 729266  379.652  699.127  367.104

26



COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.

YHMEIQXEIX EITI TON ENAIAMEZQN OIKONOMIKOQN KATAXTAXEQN
(AITAQN KAI ENOITOIHMENQN) THX 30 IOYNIOY 2005

(ITood o€ yhadeg Evpd, ektog edv avapépetat S10(popETIKA)

6. Avaivon Aomavav

O1 BootkOTEPEC KATNYOPIES SUMAVDY OVOAVOVTOL WG EENG:

Tén dracvvdeong

Kdotog moinbéviov
amofepdtov

MicBoi-gpyodotikeg
€16(QOPEG KL Aol
£€€000 TPOCOTLKOV
Agrtovpycd £€oda
dtktvov

Toapoyn vnpecuov
npocbeng agiog
"E&oda dtavoung
Aowd £€oda droiknomng
TIp6Preyn yia
EMOQUAEIG AMOUTIOELS
Amooéoelg

X PNUOTOOIKOVOLIKE,
£&oda

Aowd £€€oda

Xvvoho €£60mV

Koéotog moinoemv

"E&oda droikntikng
Aettovpyiag

"E&oda Aettovpyiag
Srfécemg

Aowmd £€60d0/(£€0da)

XP1LOTOOIKOVOLKEL
£€6000/(¢€0dn)

-Tpomelucd £€oda

- Aowd
YXPNLLOTOOUKOVOLLKAL
£€oda

XOvoro ypnp/Kmv
e€0dmv
XP1LOTOOIKOVOLKEL
€c0da.:

-ITietotikoi ToKOL

-Mepiopoata kot Aowrd
XOvoro ypnp/Kev
€660V

XPNHLOTOOIKOVOLIKE,

O OMIAOX H ETAIPIA
01/01/05 01/04/05 01/01/04 01/04/04 01/01/05 01/04/05 01/01/04 01/04/04
-30/06/05  -30/06/05  -30/06/04  -30/06/04 -30/06/05  -30/06/05  -30/06/04  -30/06/04
(157.069)  (82.616) (153.812)  (82.918) (146.498)  (76.970) (143.197)  (77.360)
(16.323) (8.132)  (15.303) (9.879) (16363)  (8.095)  (15481)  (9.994)
(43.482)  (21.898)  (37.319)  (19.357) (41915)  (21.134)  (36.056)  (18.700)
(51.116)  (25.980)  (54.005)  (25.233) (44732)  (22.975)  (47.428)  (21.915)
(9.747) (5.125)  (10.494) (4.785) (9.747) (5.124)  (10.494) (4.785)
(151.622)  (81.325) (144.556)  (76.373) (147.928)  (78.621) (141.861)  (75.022)
(11.545) (5.124)  (11.429) (6.156) (10.257) (5.161) (9.758) (5.024)
(4.605) (1.262) (5.347) (2.141) (4.042) (1.254) (4.908) (1.902)
(102.393)  (51.539)  (89.874)  (46.832) (91.678)  (46.049)  (79.688)  (41.605)
(6.352) (3.285) (4.105) (2.080) (5.876) (3.004) (3.826) (1.989)
(1.544) (1.024) (703) (222) (1.460) (987) (623) (351)
(555.798) (287.310) (526.947) (275.976) (520.496) (269.374)  (493.320)  (258.647)

O avotépo damdveg eppavifovral otny Katdotaon Anotelecudtov og e£ng:

0O OMIAOX H ETAIPIA
01/01/05- 01/04/05- 01/01/04- 01/04/04- 01/01/05- 01/04/05- 01/01/04- 01/04/04-
30/06/05 30/06/05 30/06/04 30/06/04 30/06/05 30/06/05 30/06/04 30/06/04
(349.265)  (180.052) (334.507) (176.191) (320.360)  (165.272) (306.238)  (161.649)
(18.955) (8.747)  (17.444) (9.096) (17.516)  (7.987)  (15.627)  (7.897)
(179.682)  (94.202) (170.188)  (88.387) (175.284)  (92.124)  (167.006)  (86.761)
(1.053) (677) 2.685 1.359 (1.069) (741) (309) @11)
(3.406) (1.873) (1.601) (318) 6.972 8454  (1.337) (830)
(552.361) (285.551) (521.055) (272.633) (507.257) (257.670) (490.517) (257.348)

H avaivon tev xpnuatootkovopk®yv e50dmv — e£60wVv Exel oG eENG:

0O OMIAOX H ETAIPIA
01/01/05-  01/04/05 01/01/04 01/04/04 01/01/05 01/04/05 01/01/04 01/04/04
30/06/05  -30/06/05  -30/06/04  -30/06/04 -30/06/05  -30/06/05  -30/06/04  -30/06/04
(5.956) (3.090) (4.105)  (2.080) (5.876) (3.004) (3.826) (1.989)
(396) (195) . - ] ] ) ]
(6.352) (3.285) (4.105) (2.080) (5.876) (3.004) (3.826) (1.989)
2.746 1.223 2.144 992 2.188 798 2.129 983
200 189 360 770 10.660 10.660 360 176
2.946 1.412 2.504 1.762 12.848 11.458 2.489 1.159
(3.406)  (1.873) (1.601) (318) 6.972 8454  (1.337) (830)

£€6000/(£€0d0) kabapd
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

YHMEIQXEIZ EITI TON ENAIAMEXZQN OIKONOMIKOQN KATAXTAXEQN
(AITAQN KAI ENOITIOIHMENQN) THX 30 IOYNIOY 2005

(ITood o€ yhadeg Evpd, ektog edv avapépetat S10(popETIKA)

H avdivon tov Aommv e666mv-e£60mVv Exel g e&ENG:

Sovedaypotcég  01/01/05-  01/04/05-  01/01/04-  01/04/04- 01/01/05-  01/04/05-  01/01/04-  01/04/04-
S1apopéc: 30/06/05  30/06/05  30/06/04  30/06/04 30/06/05  30/06/05  30/06/04  30/06/04

"Ecodo 97 59 3.148 1.499 97 59 191 109
"E£0d0 (54) (145) (112) (20) (232) (129) (112) (18)
T6voko 43 (86) 3.036 1.479 (135) (70) 79 91
Tp6oTyta (1.168) (802) (304) (153) (1.166) (798) (301) (148)
Aowé, ££0da (322) (77) (287) (49) (62) (60) (210) (185)
Aowd, £c0da 394 288 240 82 294 187 123 31
Tovoho (1.053) (677) 2.685 1.359 (1.069) (741) (309) @11)
Tovoho e£6dwv (1.544) (1.024) (703) (222) (1.460) (987) (623) (351)
T6voho £605wY 491 347 3.388 1.581 391 246 314 140
Teviké cHvoro (1.053) (677) 2.685 1.359 (1.069) (741) (309) 211)

7. ITAnpo@opnon kot Topéa,

Ot dpaoctnpotnreg tov Opilov ocvvictobhv Kuplog £€va  ETMYEPNUOTIKO TOWUEN, TOV TOUEN TOPOYNG
TNAETIKOWVOVIOK®Y  DINPECUDV, OCULVETMG TO KUPWO EVOPEPOV  YPTUOTOOIKOVOUIKNG  TANPOPOPNONG
EMKEVTIPMOVETOL GTI] YE@YPOUPIKY KOATAVOUN TV opactnplottov tov Ouidov. O Ouiog dpactnplonoleitol
omv EAAGda (COSMOTE) kot otnv AAPavie (AMC). Ta Poocikdtepo otoryeio TOV TOUE®V QUTOV, KOTH
YE@YPOPIKY TEPLOYN], KaTd TIg e&opnviaieg meptddovg mov éan&av tnv 30 lovviov 2005 kar 2004 €xovv mwg e&Ng:

Eyypogég
30/062005 EAAAAA AABANIA Xvvoro gvomoinong  ‘Opthog
‘Ecoda amd nehdteg Opilov 727.125 64.099 791.224 - 791.224
Evdogtaipicég moinoeig 2.141 - 2.141 (2.141) -
ITotwTtkol Kot Kol GuVaEn £505a 12.973 433 13.406 (10.460) 2.946
Xpemotikoi TOKOL Kot cuvap E£0da (5.876) (80) (5.956) (396) (6.352)
2HvoAo amocPEcemy Toyimv oToyEimv (91.679) (10.724) (102.403) 10 (102.393)
Képdn po pdpav 222.016 27.671 249.687 (10.824) 238.863
Képdn neptodov petd eopav, mov
avaroyobv atov Optro. 153.059 19.977 173.036 (14.464) 158.572
TUUUETOYEG GE GLYYEVELG EMLXEIPNOELG 92.578 - 92.578 (91.625) 953
[Teplovcraxd otoryeio 1.477.245 195.800 1.673.045 (127.729) 1.545.316
Enrevdioeic yio amdKTnon teplouciokmv
otoyyelov 31.187 4.269 35.456 - 35.456
Eyypagég
30/06/2004 EAAAAA AABANIA 20voro gvomoinong  Opihog
"Ecoda a6 meddteg Opidov 697.793 55.441 753.234 - 753.234
Evdogtaipicég moinoeig 1.334 - 1.334 (1.334) -
IMiototkoi toKot Kat cuvaen £50da 17.955 13 17.968 (15.464) 2.504
Xpemotikol TOKOL kot cuvaen &oda (3.826) 279) (4.105) - (4.105)
Xhvoro amocPécemv mayinv ototyeinv (79.688) (10.205) (89.893) 19 (89.874)
Képdn mpo popmv 223.978 22.302 246.280 (14.101) 232.179
Képdn meprodov petd popwv, mov
avoloyovv atov Optdo. 146.242 15.979 162.221 (16.885) 145.336
ZVUUETOYEG OE GLYYEVELG EMLYEPNOELS 92.457 - 92.457 (91.190) 1.267
[Teplovciaxd otoryeio 1.524.185 170.643 1.694.828 (142.051)  1.552.777
Enevdioeic yio amdKTnon meplouclokmy
ototyeiov 115.643 5.067 120.710 - 120.710
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

YHMEIQXEIZ EITI TON ENAIAMEXZQN OIKONOMIKOQN KATAXTAXEQN
(AITAQN KAI ENOITIOIHMENQN) THX 30 IOYNIOY 2005

(ITood o€ yhadeg Evpd, ektog edv avapépetat S10(popETIKA)

8. Képon peta amdé eopovg, avd petoyn

Ta k€pom, petd eopovs, ava HeToyn vmoioyiloviar pe Tn d1aipeon Tov avoAoyoHVTOG GTOVG LETOYOVLS TOL
Ouihov képdovg ue TOV OTUOUIGUEVO HEGO OPO TMOV, GE KLUKAOQOPIO, UETOYMV KOTG TNV OAPKEWD, TNg
neptodov/ypnons. O otabucpévog pécog 6pog petoxav kotd v 30 lovviov 2004 avépyetol o 331.112.898
petoyég evod v 30 Iovviov 2005 avépyeton o 332.383.460 petoysc.

0O OMIAQOZ H ETAIPIA
30/06/2005  30/06/2004 30/06/2005  30/06/2004
Képdn g meprodov petd omd
Pdpovg Ko SodpoTo
petoymoeiog 158.572 145.336 148.511 132.728
Ytabpopévoc M.O. petoymv 332.383.460  331.112.898 332.383.460 331.112.898
Képdn avé petoxn 0.48 0.44 0,45 0,40

(o otabopévos PEGOG OPOG LETOYMV KOl To. KEPAN AVl PeToyn Eival 6g andAlvta TOcA)
9. ®épog Ercodnqparog
(o) EAimqvikov Etaiprov

Sopemva pe tig dwtaéelg g EAANvikng popoloyikng vouobesiog o cuvieleatig @OPOV EIGOONUATOG, KOTA
v 31 AekepBpiov 2004 frav 35%. Béoet Tov N.3296/2004, 0 cuvtereotr|g popordynong Kepdav Leumdnke o
32% yw tn ypnom 2005, 29% yio ™ xpron 2006 kot 25% o Tig ypnoelg 2007 kol petémetta.

H EAMnvu @oporoyikn) vopobecion Kot o1 oYeTIKES JaTAEELS, VTOKEWVTAL G EPUNVEIEG OO TIG POPOAOYIKEG
apyéc. Ot ONAMOEL POPOV EIGOOMLATOG KATATIOEVTUL OTIG POPOAOYIKEG 0PYEG o€ ETNOL BAoT, ALY To KEPON N
ol {nuiég mov dMAdVoOVTOL, Yoo POPOAOYIKODS GKOTOVG, TOPOUEVOLV TPOCMPIVE EKKPEUELG €mC OTOL Ol
©oporoYKEG apyég EAEYEOLV TIG POPOAOYIKES dNAMSELS Kot To BiAiar Tov @opoioyovuevov, kol He BAor Tovg
eléyyoug owtolc, B 0pLoTIKOTOMBOVY KUl Ol GYETIKEG POPOLOYIKES VITOYPEMTELS. Ot poporoyikég {nuég, 6to
Babuod mov avtéc avayvopilovior amd TIC QOPOAOYIKEG OpyEG, UmOpovV va, ypnouomombovv yio Tov
CUUYTNQIOHO KEPODV TV TEVTE ENOUEVAOV YPNCEMV, TOV 0KOAOLOOVV T1| YP1OT TOL APOPOVV.

H COSMOTE xot n Quyotpikny g otnv EALGSo dev éxovv eheyyOel amd TIC QOPOAOYIKES apyYEG YOl TIC
akolovbeg yprioeis:

Xpnoelg
e COSMOTE Kwnrtég Tniemkowmvieg A.E. 2004-2005
e COSMO-HOLDING ALBANIA A.E. 2000-2005

Kotd ocvvémeia, ot @OpoAOYIKES VTOYPEDCELS TV AvAOTEP® Etaipidv yio T1g avéreykteg ypnoels dev Exouvv
KOTOOTEL OPIOTIKEG

(B) AMC

2oppova pe Tig dotdéelc kot g AAPavikng vopoBesiag, ol QOPOAOYIKEC VTOYPEMOCELS TMV ETAPLOV TOL
dpactnpromolodvtol oty AABovia, Tapapévouy oe eKKPEROTNTA £0G OTOL Ta GXETIKG Piiio eleyyBolv and Tig
poporoyicég apyés. H AMC dev €xel eheyyBel amod Tig poporoyucég apyés yio v mepiodo 1 lavovapiov 2002 émg
30 Iovviov 2005 Kot KOtd GUVERELN, Ol POPOAOYIKES TNG LVITOYPEMGELS Yol TV TEPI0O0 AT dEV £YOVV KOTUOTEL
OpPLOTIKEC.
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

YHMEIQXEIZ EITI TON ENAIAMEXZQN OIKONOMIKOQN KATAXTAXEQN
(AITAQN KAI ENOITIOIHMENQN) THX 30 IOYNIOY 2005

(ITood o€ yhadeg Evpd, ektog edv avapépetat S10(popETIKA)

Ot avafoiiopevol @Opol €GO IATOG, Ol OTOI0l TPOKLATOUV ONd TIS TPOCOPVEG OPOPES UETAED TNG
AoyloTikng aélag kol TV poporoyik®mv PBdoemv tov otolyeiov Evepyntikov kot [Mabnticod, vroroyilovio
Baoel Tov 16Y00VTOg GUVTEAEGTH POPOAOYING E1G0ONUATOG Kol suvoyilovtal 6Ta akolovba peyeon:

0O OMIAOX H ETAIPIA

30/06/05 30/06/04 30/06/05  30/06/04
Kepaiatomoinon tOk@v KOTAGKELOGTIKNG
TEPLOSOV 446 (495) 446 (495)
E&odomoinon kovoviiav 23 31) 23 31
Al0popEg POopoLOYIKOD ELEYYOV 1.386 - 1.386 -
A16pBm6N TPOCOPIVAV AOYIGTIKOV
S0 pop®V T0V VITOAOYILOLEVOL POPOL ATd
TNV QOpoLOYIKT SNA®ON (1.818) (544) (1.818) (544)
And Buyotpucég 4.672 (2.458) - -
Aowég TpocwpPvEG dLAPOPES (85) (15) (90) (15)
AvoBoariopevog popog 4.624 (3.543) (53) (1.085)

H mtp6preyn yio popovg el60dMuatog, mov eppaviletal otig cuvnuuévee Evotdpecseg Owovoukég Kataotdoeig,
avaAveTol ¢ EENG:

O OMIAOX H ETAIPIA
30/6/2005  30/6/2004 30/6/2005 30/6/2004

Dopog Ercodnparog (tpéyovca

TEPi0d0C) (81.270)  (80.513) (73.445)  (74.797)
Avaforropevorl popot (£€oda)/écoda 4.624 (3.543) (53) (1.085)
Yvvolkn Tpofreyn dopov

Ewsodnpartog (76.646)  (84.056) (73.498)  (75.882)

10. Zvvarirayég pe Xvvosogpuéva Mépn

H Eroipio ayopdlet ayafd xon vanpecieg amd cuvoepéva PHéEpT, eV EMMAEOV TAPEYXEL VANPETiES o€ avtd. Ta
ouvdeuéva pépn apopovv Etaipieg mov £xovv kowvd 1d1okmotakd Kabeotdg Kav/f Atoiknon pe v Etapia kot
ovyyeveic pe avtnv Etopiec.

O toinoelg ayabdv g Etapiog, mpog ta cvvdedepéva PépT, apopoiV Kupimg TOANCELS EUTOPEVUATOV (T.Y.
COSMOKARTA, kdpteg avoavémong ypovov opiag, kapteg SIM kAm). ZoviBmg ot TYHEG TOANOTG TAPEYOVTOL
omv Paon kécTovg TAéoV KEPSOVG. Ot TOANGEIS VINPECIDV, TPOS GVVIESEUEVA UEPT, CPOPOVY KVPIWS GF
VANPEGIEG OLGVVOEDTG, TOPOYN TEXVOYVOOING KOl TPOCHOTIKOD, WOOMCES YPOUUU®DY, EVOIKIN, VLANPEGIES
TEPLAYOYNG KTA.

Ot AnobBeicec vanpeoieg, amd cuvdedeuéva uépn, cvvBwg Aappdvoviar otn Pdon KOGTOVE TAEOV KEPSOVS Kol
aeopohV Kupiwg LANPESieS dlaovvdeoNS, Kabmg kol picbhoelg yopov, Uobmoelg ypauumy, siompaln Kot
EKTOTOOT] AOYUPLICUAOV TEAATMOV-CUVOPOUNTOV, TPOUNOEIEG TOANCEMV KOl AOUTEG VINPEGIEG. LTOV TAPOKATM
VoK ovOADOVTOL Ol AT OELS Kol vIToypedaels katd TV 30 Tovviov 2005 kot 31 Aekepppiov 2004.

O OMIAOX H ETAIPIA

Amrorrtioeis amno: 30/06/2005 31/12/2004 30/06/2005 31/12/2004
OTE - 19.149 - 19.149
COSMOFON 5.251 4.802 5.251 4.802
AMC - - 3.292 2.782
CHA - - 632 630
COSMO-METAAA KATAXTHMATA

AE 439 - 439 -
Aourotl 1.569 1.521 134 113
Xovolo 7.259 25.472 9.748 27.476
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

YHMEIQXEIZ EITI TON ENAIAMEXZQN OIKONOMIKOQN KATAXTAXEQN
(AITAQN KAI ENOITIOIHMENQN) THX 30 IOYNIOY 2005

(ITood o€ yhadeg Evpd, ektog edv avapépetat S10(popETIKA)

0 OMIAOX H ETAIPIA
Yroypedoes poc: 30/06/2005  31/12/2004  30/06/2005 31/12/2004
OTE 112.023 _ 112.023 -
COSMO-METAAA KATASTHMATA
AE . 199 - 199
Aotrof 2.098 914 1.986 263
THvoho 114.121 1.113 114.009 462

Ot cvvorhayég, pe To ovuvdedepéva uép, katd tnv 30 lovviov 2005 ko 2004 avaidovtal og e&ng:

O OMIAOX H ETAIPIA
30/06/2005 30/06/2004 30/06/2005 30/06/2004
Ecoda
TéAn dracHvdeong 67.144 79.097 67.144 79.097
IeAncelg KopTtdv avavémong xpovov
KoL KOPT®V Sim 4.578 9.249 4.578 9.249
Management fees 9.005 6.120 10.921 7.031
[oAMcEL KOPTOKIVNTOV TNAEQOV®V
K0l GUGKEVAOV 4.999 2.160 5.224 2.583
Aowd 88 98 146 96
Xvoro 85.814 96.724 88.013 98.056
O OMIAOX H ETAIPIA
30/06/2005 30/06/2004 30/06/2005 30/06/2004
"E&oda
Ipopundeteg cuvdpountdv (37.367) (36.776) (37.367) (36.776)
Téln Staovvdeong (12.525) (12.911) (12.525) (12.911)
MicBopéves ypoppég (11.550) (15.741) (11.550) (15.741)
Epopoxélmon, tayvdpopukd & sionpadn
AOYOPLIGUOV (8.527) (7.371) (8.527) (7.371)
E&oda dtktdov (2.331) (2.320) (2.331) (2.320)
Evoikia (2.356) (1.371) (2.356) (1.371)
Aowd (3.251) (3.718) (3.251) (3.718)
Xovoro (77.907) (80.214) (77.907) (80.214)
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COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.
YHMEIQZEIX EITI TQN ENAIAMEZOQN OIKONOMIKOQN KATAXTAXEQN

(AITAQN KAI ENOITOIHMENQN) THX 30 IOYNIOY 2005

(ITood o€ yMadeg Evpd, ext0g edv avapépetan S10pOPETIKA)
11. EVOONOTES OKIVI|TOTOU|OELS:

1/1/2004
Aé&ia kmong

Zopevpéveg amocPEcElg
AvomooPeotn aglo

30/6/2004

AvomooPeotn a&io 01/01/2004
[TpocOnkeg

AmocBécelg Teplodov
AvomooPeotn a&io 30/06/2004
31/12/2004

Avanodofeot a&io 30/06/2004
IIpocOnkeg

[Moinceg

Metagopég

AmocBécelg Teplodov
AvomooPeotn aio 31/12/2004
31/12/2004

A&io ktong

TopevpéVeg amocPEcelg
AvandoPeot a&io 31/12/2004
1/1/2005

AvamooPeotn aio 01/01/2005
ITpocbnkeg

AmocBéoelg TEplodov
AvomooPeotn a&io 30/06/2005
30/6/2005

Aé&ia kmong

Zopevpéveg anocPEcElg

Avandofeotn o&io

Ot Evoopateg AKivyntomomoelg avaAlvovtal o¢ €ENG:

O OMIAOX
Mnyovipato-Eyk/ceic- "Emutha ko
I'neda- Kripwo kau eqvikd Aowrtog Mny/kog Metagopika rowég AKIVNTOTOMGELG
Owoneda épya E&omlopog Méoa eEomopog v ektéheon XOvoro
96 16.458 1.170.981 1.262 59.471 90.111 1.338.379
- (3.208) (438.959) (548) (42.642) - (485.357)
96 13.250 732.022 714 16.829 90.111 853.022
96 13.250 732.022 714 16.829 90.111 853.022
9 1.930 108.230 401 6.592 16.228 133.390
- (997) (82.598) 99) (5.836) (89.530)
105 14.183 757.654 1.016 17.585 106.339 896.882
105 14.183 757.654 1.016 17.585 106.339 896.882
- 321 120.646 - 4.461 - 125.428
2 - - 15) - - a7
- - - - - (32.2606) (32.266)
- (969) (82.379) (154) (4.689) (88.191)
103 13.535 795.921 847 17.357 74.073 901.836
103 18.709 1.399.857 1.648 70.524 74.073 1.564.914
- (5.174) (603.936) (801) (53.167) - (663.078)
103 13.535 795.921 847 17.357 74.073 901.836
103 13.535 795.921 847 17.357 74.073 901.836
2 2.281 20.462 26 1.208 15.227 39.206
- (1.712) (86.512) (150) (5.063) - (93.437)
105 14.104 729.871 723 13.502 89.300 847.605
105 20.990 1.420.319 1.674 71.732 89.300 1.604.120
- (6.886) (690.448) (951) (58.230) - (756.515)
105 14.104 729.871 723 13.502 89.300 847.605
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

YHMEIQXEIX EITI TON ENATAMEZON OIKONOMIKOQN KATAXTAXEQN
(AITAQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2005

(ITood o€ yMadeg Evpd, ext0g edv avapépetan S10pOPETIKA)

H ETAIPIA
Mnyovijpora-
Kripwo kan Eyx/ogig-Aoutog "Emumho kou
TELVIKA Mnyovoroyikog Metagopka Aowrdg AKwnTomoujoelg
1/1/2004 épya E&omhopdg Méoa e€omhiopog o6 ekTéheon XYvoro
A&io ktnong 9.655 1.027.401 739 57.074 85.387 1.180.256
Zopevpéves anocPicelg (2.618) (397.641) (349) (41.158) - (441.766)
AvomooPeotn aglo 7.037 629.760 390 15916 85.387 738.490
30/6/2004
AvomooBeotn agio 01/01/2004 7.037 629.760 390 15.916 85.387 738.490
ITpocbnieg 1.307 90.572 363 6.244 14.801 113.287
AmooBéoelg meptodov (736) (70.157) (42) (5.309) - (76.244)
AvomooPeotn a&io 30/06/2004 7.608 650.175 711 16.851 100.188 775.533
31/12/2004
AvomooPeotn a&io 30/06/2004 7.608 650.175 711 16.851 100.188 775.533
Ipocbnkeg 515 117.176 - 4.284 (35.502) 86.473
AmocBéoelg TEplodov (789) (74.450) (118) (4.556) - (79.913)
AvomooPeotn a&io 31/12/2004 7.334 692.901 593 16.579 64.686 782.093
31/12/2004
A&io ktnong 11.477 1.235.149 1.102 67.602 64.686 1.380.016
Zmpevpéves anocPEcelg (4.143) (542.248) (509) (51.023) - (597.923)
AvomooPeotn agio 31/12/2004 7.334 692.901 593 16.579 64.686 782.093
1/1/2005
AvomooPeotn a&io 01/01/2005 7.334 692.901 593 16.579 64.686 782.093
[TpocOnkeg 2.134 13.804 2 1.129 14.119 31.188
AmooBéoeig meptddov (1.487) (76.379) (100) (4.840) - (82.806)
AvamooPeotn aio 30/06/2005 7.981 630.326 495 12.868 78.805 730.475
30/6/2005
A&la ktong 13.611 1.248.953 1.104 68.731 78.805 1.411.204
Topevpéveg amocPEécelg (5.630) (618.627) (609) (55.863) - (680.729)
AvomooPeotn a&io 7.981 630.326 495 12.868 78.805 730.475
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.

YHMEIQZEIX EINI TON ENAIAMEXZON OIKONOMIKOQN KATAXTAXEQN

(AITAQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2005
(ITocd o€ y1Madeg Evpd, k106 £dv avapépeTat S10popETIKE)

Ynueidverol 0Tt eni Tov Eveopotov AKivntomomecemy dev vapyovy eumpdyota Bapn

12. Adro Ieprovorokd Xrovyeia

Ta Abdia [eprovsrokd Ztoryeio tov Opiiov avaivovion og eENG:

1/1/2004

Ao ktiong

Yopevpéves amocPéoelg
AvamocBeotn afia

30/6/2004

AvandoPeom a&ia 01/01/2004
[pocHnkeg

AmnocBécelg Teptodov
AvondoPeotn a&ia 30/06/2004
31/12/2004

Avandofeot a&ia 30/06/2004
[IpooOnkeg

Mewvoeig

AmnocBécelg meptodov
AvondoPeot a&ia 31/12/2004
31/12/2004

A&ia ktong

Yopevpéves amocPEcelg
AvamocBeotn atia

1/1/2005

AvondoPeotn a&ia 01/01/2005
IIpocBnkeg

AmooPéoelg meptddov
AvandoPeot agia 30/06/2005
30/6/2005

A&ia xtnong

Yopevpéves amocPéoelg
AvondoPeotn a&io

Ta kovddAo mov cuoyetilovtal Pe TIG TNAETIKOWOVIOKEG Adeleg glvar ta ida, og emimedo AmA®V Kot

TniemKkowvmvioKkég
ads1eg Yrepadia
263.144 73.777
(16.520) (17.258)
246.624 56.519
246.624 56.519
2.356 5.656
(3.560)

245.420 62.175
245.420 62.175
19 -

- (1.446)
(8.033) -
237.406 60.729
265.519 77.987
(28.113) (17.258)
237.406 60.729
237.406 60.729
(1) 1.015
(8.337) -
229.068 61.744
265.518 79.002
(36.450) (17.258)
229.068 61.744

Evoromuévov Owovopkov Kataotdoswy .

Ot Tpocbnfkeg otnv vrepadia, Kot Tn SAPKELN TOV TEPLOd®V 0QEilovTal oTtnV amotipunon g vrepasiog

Mg AMC pe Vv Tp€YoVca GUVOALNYLOTIKT 1IGOTIUIN, GTO TEAOG TV TEPLOSWV.

13. Zopperoyés

O1 Zvppetoyég avalvovtol og eENc:

COSMO-HOLDING ALBANIA A.E.

KOXIMO-OYAN EAAAZ MAPKET ZAIT

AE

COSMO-MET'AAA KATAXTHMATA A.E.

XOvolo

O OMIAOX H ETAIPIA
30/06/2005  31/12/2004 30/06/2005  31/12/2004
- - 91.672 91.672
671 871 671 528
282 839 235 594
953 1.710 92.578 92.794
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.

YHMEIQZXEIX EINl TON ENAIAMEXZON OIKONOMIKOQN KATAYXTAXEQN
(AITAQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2005

(ITocd o€ y1Madeg Evpd, k106 £dv avapépeTat S10popETIKE)

H Etoipia Koopo-Ovav EALac Mapiket 2dit A.E. (“Cosmo-One”) 16pdbnke tov lobvio tov 2000, e oxond
TNV avanTuén Kol TopoyN LANPECIOV TMAEKTPOVIKOD eumopiov peta&d emyeprioewv. H COSMOTE
ocopupetéxel oto Metoywd g Kepdhowo pe mocootd 30,87%, o OTE pe mocootd 30,87%, n EBvim
Tpanela g EALGSOC pe oo 10,08%, n Alpha Bank pe mocootd 15% kot 1 Amvekng [inpoeopikn A.E.
pe mocootd 13,18%. H emévdvom avt) AoyiotwomomOnke pe v pébodo g Kabaprg Oéonc. Zmv
Koatdotaon Anoteleoudtov e eopunviaiog teptdodov mov €Ange v 30 Iovviov 2005 AoyiotikomomOnkoy
{nuieg Evpd 281 mepimov, oe oxéon pe v enévovcn avt.

H Etapia Cosmo-Meydro Koataotiuoata A.E.E. 1¥pbbnke tov ZemtépuPpro tov 2000. H COSMOTE
ovupetéyel oto Metoyikd g Kepdhoto pe mocootd 40% wkar m etoupion Vivere Entertainment ALE. pe
1060010 60%. XKomog g Etaupiag eivat n mdAnon pécm d1adtkTHOL TPOIOVIMV KAl VANPECIOV LOVGIKNG,
NYOVL KOl GLVOP®V E0MV KaBMDG Kot Aoitmv vanpeciov. H enévdvon avt) Aoylotikomomnke pe tnv pébodo
m¢ Kabapric Oéong. v Katdotaon Amoteleopdtov g eéounviaiag meptddov mov énée v 30"
Iovviov 2005 AoyiotikomomOnkay képdN Evpd 6 mepimov, e oyéon pe v névovon av.

14. Topoxd AwoBéopa

Ta Topioxd AtoBécipa avorlvovtor og eENG:

O OMIAOX H ETAIPIA
30/06/2005  31/12/2004 30/06/2005  31/12/2004
Taueio 736 230 163 163
Katabéoeic dOyemg kot
npobecpiog 193.665 264.130 155.337 239.333
Xvoho 194.401 264.360 155.500 239.496

15. Aoyapraopoi etompaktéon

Ot Aoyaprocuoi Etompaktéor avaidovior og e&ng:

0O OMIAQOX H ETAIPIA
30/06/2005  31/12/2004 30/06/2005  31/12/2004
IMelditeg 178.885 167.470 136.762 130.614
Mn tiporoynuévo. £600a 27.788 23.589 25.832 21.882
[pofréyelg emooaidv
TENATOV (49.005) (44.323) (44.820) (40.778)
Xovoro 157.668 146.736 117.774 111.718

H xivnon g npdPrewng yio emtopolreic oamartoslg kKatd v nepiodo 1 lavovapiov 2004-30 lovviov
2005 éxet ¢ e&€ng:

O OMIAOX H ETAIPIA
Ymnorowo 01/01/2004 (46.142) (42.640)
[pocHnin e&apmvov (5.347) (4.908)
SuvaAloypotikég
Spopég 244 -
Ynrorowro 30/6/2004 (51.245) (47.548)

35



COSMOTE KINHTEX THAEINIKOINQNIEX A.E.

YHMEIQZXEIX EINl TON ENAIAMEXZON OIKONOMIKOQN KATAYXTAXEQN
(AITAQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2005

(ITocd o€ y1Madeg Evpd, k106 £dv avapépeTat S10popETIKE)

O OMIAQOX H ETAIPIA
Ynrolowo 01/01/2005 (44.323) (40.778)
[pocHnin e&apmvov (4.605) (4.042)
SuvaALoyHOTIKES
Spopég 77 -
Ynorowro 30/6/2005 (49.005) (44.820)

Ynueidverol 0Tt katd tn didpkela Tov 2004 £ytvav S10ypopES ETIGPIADY TELUTMY GUVOAKOD TOGOD
Evpd 9.928.

16. Aoutd Xroyyeio Kvkhogopovvrog Evepyntukov
Ta Aowd Xtoryeio Kukhogopovvtog Evepyntikod avaivovtol oc eENg:

O OMIAOX H ETAIPIA
30/06/2005 31/12/2004 30/06/2005 31/12/2004

ATOITNGELS OO ELGTPUKTIKOVG

Popeic 8.926 5.050 8.067 4.210
[Ipokataporéc og TpiTovg 15.652 10.780 14.743 10.288
Xvolro 24.578 15.830 22.810 14.498

17. Metoyiko Kepdroro

Tnv 31 Aekepfpiov 2004 o Metoywd Kepdararo tng Etaipiog avipyeto o Evpd 155.658, dropodpevo
o€ 331.188.250 petoyéc, ovopaotikng a&iag Evpm 0,47 (o€ andAvto mocd) 1 kdbe pio. Me andpaon g
‘Extoktng Teviknig Zvvélevong tov Metoyov g 28 dgfpovapiov 2005, avénbnke to Metoyuo
Kepdrowo tg Etapiag kotd Evpd 605 pe xatafoln uetpntdv kol tnv €kdoon 1.288.250 véwv
OVOUOGTIKOV HETOXDV, ovopaotikig a&iag Evpm 0,47 (o€ andAvto mocd) 1 kdbe pia, pe T doknon tov
dkaiopdatov mpoaipeong Tov epyolopévov. Metd v avénon avtn, o olooyep®dg KotapefAnuévo
Metoywkd Kepdhao avépyetal tnv 30 Iovviov 2005 oe Evpd 156.263 Swupovpevo og 332.476.500
OVOUOOTIKEG PETOYES, ovopaoTikng a&iag Evpd 0,47 (og amdAvto mocd) n kabe pio.

18. Ynép to ApTio AmoOepatikod

To Ynép 1o Aptio amoBepatikd dnpovpyndnke otig ypnoeg 2000 péypt 2005 ko avhpyeto v 30
Iovviov 2005 o¢ Evpd 172.933.

19. ToxkTik6 amwoBepoTIKd

Xoppove pe Tig dwtdéelg e EAAnvikng etoupkng vopobeciag, emoing mapakpateitar to 5%
TOVAGYLOTOV TV KOOOPDV KEPODV, HETA ATO POPOVG, Yia Tn dnuiovpyia Taktikod Amobepaticov, To
omoilo YPNOUOTOLEITAL OMOKAEISTIKG Yo TNV &&ilowomn, mpw T Stavour] pepiopaTog, Tov TLYOV
YPEDGTIKOV VTOAOITOV TOVL Aoyaplacpod Kepdov kot Znuidv. H moapakpdtnon avt mavel voa gival
VIOYPEDTIKY, OTAV TO LITOAOITO ToL Taktikov Amobepatikod POdcet to 1/3 Tov Metoyikob Kepoaiov.

20. Mepiopata
Me Baon v EAAnvikn voupobecio, ot etoipieg vmoypeovvtal, kdbe ypnom, vo. SVELOLV GTOVG
Metdyovg tove, TovAdyoTov T0 35% TV KEPSDV, HETA amd POpovLC, Kabdg Kot TNV Kpdtnon yio

TakTikd amofepatiko, 1 to 6% Tov KataPfinbéviog Metoyikod Kepaiaiov, émolo and to mapomdvem
KovoOMa givat peyaAvTepo.
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.
YHMEIQZXEIX EINl TON ENAIAMEXZON OIKONOMIKOQN KATAYXTAXEQN
(AITAQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2005
(ITocd o€ y1Madeg Evpd, k106 £dv avapépeTat S10popETIKE)

Me andépaon ¢ ‘Extaxtmg Tevikng Zvvéhevong tov Metdyov mov mpayupotomodnke v 28
DePpovapiov 2005 daveundnike cuvolikd mocd Evpd 299.229 (Evpd 0,90 avd petoyn, oe andAivta
TOGA) MG KEPON TPONYOLUEVOV YPNCEMV KOl TPoowpwvo péptopa ypnong 2004, eved pe v Toaktikn
T'evikny Xvvédevon g 16 Iovviov 2005 eykpiOnke n dwavoun] vmoloimov pepiocpotog ypnong 2004,
mocov Evpd 189.512 (Evpd 0,57 avd petoyn, o andAvta tocd).

21. XovoAhoyROTIKEG 0100 PES OVYUTPIKAV ETIPLOV EEOMTEPIKOV

Ot cuVOAAOYRLATIKEG S10.POPEG TTOL TPOKVTTOVY, KOTA TN petatponn tov Owovopikedv Kotaotdoeswv
g ektog EAAGSOC evomotovuevng etaupiag AMC amekoviCovtor kat’ gubeiav ota 1o Kepdlota tov

Opirov.

22. Aoutég pokpompo0eopeg VTOYPEDMGELS

O1 Aowmég MakponpdBeopeg Yroypedoelg avaivovtar og e&ng::

O OMIAOX

H ETAIPIA

30/06/2005 31/12/2004

30/06/2005 31/12/2004

Opeslopevo pépog adetag 3G

(mrapovoo a&io) 30.796 29.970 30.796 29.970
Yroypéwon yio LEAAOVTIKY|

AmTOKATACTACN EVOIKIOLOUEVMV

1OpWV 3.285 4.148 2.833 3.713
Ao 1 8 | 8
Xvoho 34.082 34.126 33.630 33.691

23.popreyn Yo Arolnpioon Ilpoocomikov, Adym ££660v and Ty vanpecia:

2oppova pe 1o EAMvikd gpyatikd dikato, ot gpyaldpevol dikatodvtal amolnpinons oe TEPIMTMOELS
amolvong M ovvta&lodoTnong to VYOG TG omoing oyetileton e TIg amodoyég Tav epyalopévav,
dudpkeln vVINpeciog Kol Tov Tpomo amoympnong (amdivon 1 cvvra&lodotnon). Ot epyalodpevol Tov
mopoTovvVToL N amoAdoviol pe aitio, dgv dtkauovvrol amolnuioon. H opeldpevn amolnuioon, o€
nepintowon ovvra&lodomong, sivar ion pe 40% tov mocod mov Bo katofardtav o TEpimTOON
amoOAVoNG AVEL OuTiog.

H mpoPreym yo amolnuicoon tov mpocomikon, Adym €£000v amd TV vanpecio onewkoviletal oTig
ocuvnuuéveg Owovoukée Kataotdoeig, ooppova pe 1o AAIL 19 xor Poaciletor oe ave&aptn
avoAOYIoTIKN peAETN. Znpetdvetar 6Tt Katd v 30 lovviov 2005 dev mpaypoTonodnKe ovaAoyloTiKy
perétn. H omewovion g oyetikng mpoPreyng, katd tnv muepopnvia avt, Pocicbnke ota
OTOTELECLOTA TNG OVOAOYIOTIKNG LEAETNG oV €yve Tnv 31 Aexeufpiov 2004.

24. Bpayvrp60eopo pépog pakporpdeopov daveiopov

Tnv 12 Nogufpiov 2002, n Etapio cuviye cdpupaon pe kowompaéio tpaneldv, ylo TNV yopnynon o
autv mioTmong (Taktg ANENG Kol OVOKVKAOVUEVNG) UEYXPL TOV GUVOMKOD 1600VVALOV TOGOV TMV
Aorapiwv HITA 420 exart. (610 €E1G avapepdpevng g "Advelo”™).

To Advelo avtd @épet TOko, Pdoetl Tov dutpamelikov deiktn davelspod tov Aovdivov (LIBOR), niéov
evog mepBopiov mov kvpaiveror and 0,50% g 0,70% emoing. H minpng anoninpoun tov Aaveiov
nwpoPAénetarl o apydtepo péypt v 14 NoeguPpiov 2005, ©6TdG0 TPOYEVESTEPT OAOGYEPNG N UEPTKT
eEopAnon etvon emtpendpevn. Ot avaryeLg TG avOKLKAOVEVNG TOTWOONG givol TANp®TEES KaTd TNV
terevTaio TEPi0d0 EKTOKIOUOD, OTMOC £XEL TPOGOIOPIOTEL Yo TV KAOE avaAnym N He HETAPOPE TOVG
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oV emdueVT TTEPI0d0 EKTOKICUOV Kot TO apydtepo péxpt v 14 NoeguPpiov 2005. Ipobeon g
Awoixnong g Etaipiog eivar vo amomAnpdoet 1o dGVELD aVTO HEYPL TNV O VO TUEPOUNVIML.

Ot cvvolikég avaAnyelg tov daveiov avtov, uéypt kot v 30 Iovviov 2005, aviiBav 610 TOGH TV
Aorapiov HITA 350 exar.

H davewokn ocOupoocn opilel GUYKEKPUEVEC TEPMTMOOEL TOV GULVIGTOOV TAPAAEWYT EKTANPOCONG
GUUPATIKNG VITOYPEDONG, EVOEIKTIKA: U1 TANPOUY TOV OQPEIMOUEVOV, COUE®VE UE TO AAQVEID Kot
GLVOPOV GUUPOVNOEVT®V TOGHV, Tovon TV dPefaidcemv Kat eyyvioewy, afétnon cuufdcewny pe
Tpita TPOCHOTA, APEPEYYLOTNTO, TAHOT TNG OPASTNPLOTNTOC, TAVCT] 1| AVAKANGCT TOV OOEIDV TNG
Etapiog, peimon 1 omOAE TOV KEPOAGIOL, TOOGON TNG SWMPAYUATELONG YO TAVEO Omd TEVTE
gpydopeg Muépeg tv petoxdv g Etapiag, oto Xpnpoatictipo Anvov, peioon tov mococtod
apeong ovppetoyns tov OTE M péow Buyorpikdv T0v 08 MOGOGTO HIKPOTEPO Omd 1O 35% TOL
Metoyikov Kepoiaiov g Etoupioc. Emiong, 1o ddvelo mepi€yel okovoukég pNTpec, Ol omoieg
GLVIOTOVTAL GE VIOYPEDCELS dlotpnong erdylotng avoroyiag kabapod davelspod mpoc EBITDA,
KkaBapov davelspov mpog tnv Kabapn ®éon kot EBITDA mpog 1o kafapd £€£060 TO6KOL KAT.

Emmdéov, m Etapio £€xet avordpel ocvykekpuyuéveg OeoUEDOEL, OVOQOPIKO WE TNV TOPOYN
AP LOTOOIKOVOUIK®Y TANPOPOPLOV 6TN Alayelpiotpia Tov Aaveiov Tpdmela, T xpnon tov Aaveiov,
1000 TEPLOVGLOKMDY OTOXEI®V TNG, EMEVOVCELS, EEAYOPEC KOL GUYYMVELCELS, TEPIPAAAOVTOAOYIKA
{ntuata, ™ SWTHPNOoN AGPAAGTIKNG KAALYNG KOl TNG EMYEIPNUATIKNAG OpacTNPOTNTOC KOl TN
SLUUOPEMOT TG LLE VOLOVG KOl KAVOVIGLLOVG.

To moapdywyo YPMUOTOOIKOVOUIKO WEGO, TO OO0 YPNOULOTOLEITOL YO TNV OVTICTAOUIOT TOL
GUVOAAQYLLOTIKOD KIVODVOL TNG OVOTEP® JOVELNKNG LITOYPE®ONG omotymbnke katd v 30 Iovviov
2005 ko 31 AegkepBpiov 2004 oe Evpd 57.540 kot Evpd 90.665, avtictoya, kot mepthapupavetor 6to
AoYoplac O XPpMUATOOIKOVOLUKEG Y TOYPEDCELC.

25. BpoyvrpoOBeopa davera

Ta Bpayvrpdbeoua Adveln tov Opidov €xovv yopnynbel amd dibpopeg tpimelec Kol KAT® 0omd
GLYKEKPLUEVOVG Opovs xoprynons. To péco emtdkio tov daveimv avtmv, katd Ty eEaunviaio mepiodo
mov €knée ™v30 lovviov 2005, aviAbe o 3,9% mepimov.

26. IlpopnOevTéc

O Loyaplacpog [pounBevtéc mepriapfavel VTOAOUTO, TANPAOTEN GE AVTITPOSMOTOVS, TPOUNOEVTES Yia
OTOKTNON TAYi®V, Y10 TEPLALYMYN Kol AOIT®V TPOUNOELT®V.

27. Aoutég Ppayvmp60eopes vroypedoELg

Ot Aowég BpayvmpoBeoeg Ynoypedoelg availvovtol og €ENG:
0O OMIAOX H ETAIPIA
30/06/2005 31/12/2004 30/06/2005 31/12/2004

Mepiopata TANpOTER 68.261 442 68.261 442
Mn dedovievpéva £6000 17.542 23.350 13.678 19.552
DITA TAnpmtéog 13.425 14.586 12.255 13.781
Yroypedoelg omd pOPOVG Kol TEAT 7.395 8.690 7.395 8.690
Eyyvnoeig mtehotdv 5411 5.863 3.308 4.237
Acpolotikoi Opyavicpol 2.789 4.433 2.691 4.345
Aouroi hoy/cpoi Bpoyvmp.

VIOYPEDCEDV 7.216 5.307 6.123 4.143
Xvolro 122.039 62.671 113.711 55.190
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28. Metayevéstepa tov Ieoroyiopov I'eyovéta
28.1 E&ayopd Globul ka1 Cosmofon

Tnv 20 Ampiaiov 2005 vroypaenke Mvnuovio Zopeaviag petad tov OTE xot g Etapiog yia v
e€ayopd amd v Etoupia tov petoydv g Cosmo Bulgaria Mobile EAD (Globul) kot tg Cosmofon
Mobile Telecommunications Services AD — Skopje (Cosmofon) (nécm ¢ e&oyopds TV HETOYDV TNG
OMavowmg etanpiog cvppetoy®@v MTS Holding BV -MTS- 6ty omoia aviket to 100% tov petoydv
g etarpiag Kivntg tniepwviog Cosmofon). H e€ayopd eykpifnke and v Taxtik) Feviky Zvvédevon
twv Metoywv g COSMOTE, ¢ 16 Iovviov 2005.

Inuelwveror 6t M petafifoon tov petoymv e GloBul kot tng MTS olokAnpmOnke tov Avyovsto tov
2005. To tignua yie v ayopd TV ©C Ave HETOXDV, TO omoio ovépyetor oe Evpd 490 exar.
avaivopevo oe Evpd 400 exoat. ywo v GloBul xar Evpd 90 exor. yio tqv COSMOFON, eivon
katapAntéo oe dvo d6celc. H mpdtn d6om, mocod Evpd 201 ekart., katafAndnke katd tnv nuépa
oloxAnpwong ¢ petafipacnc tov petoydv g MTS kot 1 dedtepn 066n, Toco Evpd 289 exar., Oa
katofAndet eviog 40 epydciu@v NUEPOV amd TNV NUEPOUN VIR, KATABOANC TG TPAOTNG dOOTG.

28.2 E&ayopd Cosmorom

Tnv 27 Madiov 2005 vreypdon ocoppoorn petaé&d g ROMTELECOM, ¢ COSMOROM kot g
COSMOTE oyetika pe v anodxtnon ond v COSMOTE tov 70% g Povpavikng etopiog kivnig
miepaovicg COSMOROM, péoo cvppetoyng g COSMOTE, pe to mocd tov Evpd 120 ekat. oty
avénon tov petoywot keparaiov tng COSMOROM. H e€ayopd avtr], mov eykpidnke and v Extoktn
Ievikn Zvvédevon tov Metoywv tg COSMOTE ¢ 27 Tovviov 2005, olokinpadnke tov lovAlo tov
2005. Metd v oloxypwon ¢ cvvarrayic 1 ROMTELECOM dwtnpel 1o 30% tov petoytkod
kepoiaiov tng COSMOROM.

28.3  Oporoywkd Aavero,

Tnv 5 TovAiov 2005 kai tnv 13 Iovdiov 2005 vroypdoeniay dvo oporoylokd davela peta&d g OTE ple
kot g COSMOTE bdyovg Evpd 201 exat. kot Evpod 289 exat. avtiotoryo, To omoio avaAngdnkov
ampwg and v OTE plc (Buyatpikn tov OTE) oty COSMOTE. H anomAnpopni tov Tpdtov doveiov
umopei va yiver uéypt v 13 NoeguPpiov 2006 ka1 tov devtepov émg v 7 Pefpovapiov 2007. To
emtoklo vroloyileton pe Paon to emrokio Euribor mpocavénuévo pe éva mepiBmpilo. Emumiéov, dmmg
avaeépetal oty mopdyp. 29.(IN katotépm, eykpibnke n ékdoon tpitov opoioylakov daveiov Evpm
510 ekart., T0 omoio Ba avainedel €& olokAnpov and v OTE plc.

284 Empoirn mpootipov ané tqv EETT
Tnv 17 Avyovotov 2005 n EBvicry Emuitpory TrnAemikowvoviov koar Toyvdpoueiov (EETT) enéPaie

oty COSMOTE mpdotipo cvvolikod vyovg Evpd 500, yio mopdfoocn g TNAETIKOW®VIOKNG
vopobBeaiog kot g vopobesiog yio Tov eAe0BEPO aVTAY®VIGUO.
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29. Agopegdoeig kar Evogyopeves Ynoypedoelg

O1 Baocwotepeg decpevoelg g Etatpiag katd tnv 30 Iovviov 2005 eivar ot axdiovbeg:

A. Adsaieg Kivntig TnAiegpmviog

1.

Ewowny Adera Asvtepng 'evidag (To 1995 oopowva pe tov N.2246/1994 yopnyndnke otov OTE ddeia
Kvntng mieemviag Yo mepiodo 25 etov. H avatépo ddeto kabhg kot n teyvoloyio petapépnkay
and tov OTE omv Etaipio to 1997, coppwva pe tov N.2465/1997. H ddswo ovtr dev pmopei va
noinbel 1 va exyopndel, yopic mponyoduevn &yypaen &ykpion tov Ymovpyod Metapopov &
Emkowvovidv.

Ewowen Adera Tpitnyg I'evidg: Tnv 6 Avyodotov 2001 yopnynOnke otnv Etaipia Adgia Tpitng ['evidg,
v mepiodo 20 €TV, e GKOTO VO TPOGPEPEL VANPESIES KIVIITNG TNAEQPOVIOG. YPNCUYLOTOIMVTOS TIC
ocvyvotnteg 2X15 MHz FDD kot SMHz TDD. H ddcto dev pumopei va moindei | exywpnbei, yopig
mponyovuevn Eyypaen £yKpion Tov Ymovpyod Metapopav & Emkoveviav.

E0ixn Adeta Zrabepnc Acvpuarns Illpocfacns: To Mdaptio tov 2002 eykpibnke and v EETT n
petafipacn omv Etaipio tng Adelog Ztabepng Acvppotng [pdcsPaocng mov kateixe o OTE ota 25
GHz kot amodddnke otnv Etapio to Turqpo Padiocuyvotntov 24969-25025 MHz kot 25977-26033
MHz. H Adeto €xet 1oy0 péypt kot tnv 10 Askepfpiov 2015 kot sopgova pe v woydovcsa vouobecio
umopel va avavembet.

E0ixn Adera yro. Yaypeoies Wireless Lan: H EETT yopnynoe otmv Etaupia v 30 OxtwpBpiov 2002
eIk Goswn yo ™ ypnon g Lovng tov 2,4 GHz ywo v mapoyn Anudciov Kivntov Yanpeoiov
Wireless Lan. H €01k avtn ddeia £xet didpreia 15 etdv kot cOp@Ova pe TV 16x0ovca vopobeaia,
umopel va avavewbdei pe ondéeaon g EETT.

I'svikég Aoeies: H Etapia elvan emiong kdtoyog dSwapdpov Tevikdv Adsimv yuo tnv doknon
TNAETIKOVOVINK®OV dPACTNPOTHTOV 0TS EKPTOmON YOPNTIKOTNTAG GTO KOWO Kol TOpoyn 100ToD
W1oTkod diktoov (VPN) oto kowd, Yrnpeoieg Metddoong Asdopévov, Hiektpovikd Tayvdpopeio,
Agrovpyion Awctoov yroo Khetotée Opddec Xpnotodv cuumeptAapBovouévng g mapoyns YEVIKOV
Tniemkowoviok®v  YNpeolidv  cupmeptlapfovopévng g  UETOYOYNG O®VNG,  YTNPEGieg
[IpéoPaonc Awktvov, mapoyr| Ymnpeowwv Awdiktoov, Yranpeoieg Povntikng Tniepwviag yo 1o
KOWO, UEGM €V OA® 1 €V UEPEL BIKTLAKNG VTOGOUNG, TNG OTOING O KATOYXOG £XEL TNV KLPLOTNTA T)/KO
dwaeipion yopig exydpnon apBumv omd 1o E.X.A., Tnienyorinpoedpnon (Audiotex).

B. Kegahlarovyikéc deopevoelg

O Ophog €xel avektédleoto vTOAOUTA cLUPACEDY pe TpopunBevTEG TOV, Ta omoia v 30 lovviov 2005
Nrav Evpd 71 exot. mepimov, kobmdG kol GUUPACEIC Yo eVOIKIAGELS KTpiwv Yo TIC omoieg ot
pehdovtikég kataforég avauévovtat va, gival Evpd 190 exart. mepinov.

I'. Aavelokéc ogopevoels

Emmiéov tov avapepopévav ommv map. 28.3, pe amoégoorn tov Aloikntikod ZvpPovAiiov g
COSMOTE 1ng 21 IovAiov 2005, eyxpifnke m éxdoon péypt v 21 ZemtepPpiov 2005, tpitov
opoAroytakob daveiov vyovg Evpm 510 ekart., To omoio B avainedei & ohokAnpov amd v OTE plc.
H dudpxela tov daveiov Oa eivar mevtaemg, pe dikaiopo g COSMOTE va 1o mapoteivel yio d0o
emmALOV £11).
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30. Xpnpotoowkovopikd pyaieio
30.1 Zvvallayuatikoi Kivovvor

O ocvvorraypatikdg Kivouvog elval Teplopiopévog kabmg 0 KOHPLOG OYKOC T®V dPACTNPLOTHTMY TOV
Ouilov Ppioketon otnv EALGS.

30.2 ITicrodortixoi Kivovvolr

O Opthog €xel coen TIGTOSOTIKN TOMTIKY], OV £papuolel ne ocvvémelo. H ékbeon oe mot@Tikovg
Kvduvoug mapakoAiovbeitan kot a&loloyeital oe cuveyn Pdomn, MOTE N YOPNYOVUEVT] THGTMOON VO LNV
vrepPaivel To avd TEAdTN oplobEy ToTMTIKO Op10.

30.3 Kivovvor Aiaxduavens Emroxicov

Ot ep1oGOTEPES TOKOPOPEG OMOALTIOEIS KOl VIOYPEMGELS TOV Opidlov dlocLVOEOVTOL UE KLUOIVOUEVQ
EMTOKIA, TTOV TPOGOPUOLoVTaL GTIS O10POPOTOIOVUEVEG GVVONKES TNG ayopds. O Opihog ypnoipomorei
PN LLOATOOIKOVOLIKA TTapdymya (map. PA. 3.28 Aoyiotikn Apyn).

31. AwooTikég Kot Aok Tikég YroBéoeig

31.1 Ot onuavTikOTEPES OIKAOTIKEG Kot 0101k TIKEG Vtobéaels, katd v 30 Iovviov 2005 wov apopovv v
COSMOTE «at v AMC €yovv wg e&ng;:

31.1.1 H Etapia eivor 81401K0¢ 6€ pio Gepd SIKAGTIKGOV KOl O0IKNTIKOV d10popdV, 1 TAEOYNQi0 TOV
omolwv oyetiletor pe ™ Asttovpyion oTaBUdV PAong Kot ot omoieg avékvyay Katd T JeEaymyn g
EMYEPTUATIKNG TNG OpAUCTNPLOTNTOC.

31.1.2 H Etapia €xel mpocPairel pe aitnon akdpwong oto Zvppovio tng Emkpateiog v va’ apiop.
275/72B/7.2.2003 amopaon g EETT, nov yapaxtipioe v Etoipia og etoipia pe Enpoviikn Oéon
(SMP) omnv Ayopd g Atactvdeons. H vtdbeon exkpepet.

31.1.3 HEETT «owonoince oty COSMOTE v va’ ap. 13542/0391/12.05.05 TIpa&n Ae&oywyng
Axpoacng, pe Ty omoio, KOTOTIV GYETIKOV OITHUATOS TOL Y7ovpyod Avamtuéng, kdAece tnv
COSMOTE «at 116 etanpiec TIM ko VODAFONE o¢ axpdaon v 18 Maiov 2005 mpoxeiévon va
dtepevvnBel Katd mOco ol avaKkowmBeioeg amd TIg €Tolpieg AVENCELS TOV YPEMOEMY Yid, To. SMS
avtikewvtor  otig dwtaéelg mepli mAemkowvoviakng vouobeciog kot tng vouobeciog mepl
avtayoviouov. H akpoéaon mpaypatonomdnke v 23 Moiov 2005 kot ovapéveror n ékdoon g
GYETIKNG ATOPACTG.

31.1.4 H Olopérewn tov Zoppoviiov tng Emkpoteiog dnupocicvce v 25 Ampidiov 2005 v v’ ap.
1264/05 Amoépoon tng pe v omoio akvpwoe Tig dodetec tov YME ot tng [Todeodopiog ABnvav
avaeopkd e po kepoio kg ispoviog g etapeiog TIM. H ev Adym andeacn apopd Tig
OLOIKNTIKEG GOEIEC MIOG CUYKEKPUUEVTG KEPOLOG KOl £XEL EKTEAEGTOTNTO HOVO MG TPOG OLTHV. €
MEPIMTOOTN MOV VIAPEOVY AVTIOTOLYEG TEPUTTMGELS OITNUATOV OKVPMOONG 1| OVAKANONG Kol KoTd
adEldV TV Kepoumv NG Etaipilog evoéyetar ot TuyOV OYETIKEC OIKOOTIKEC OMOPACELS Vo
axolovOnoovv ™ ovAloyiotiky tov X.T.E. Xe kdbe mepintwon, o Youmovpydg Metapopmv Kot
Enwowoviav éxel dniocel otov Tomo 011 emdumket va devbemoet 1o BEpa pe to véo oY€d1o VOHOL
Y TIC NAEKTPOVIKEG emkowvmvies. 'Hon v 25 Maiov 2005 té0nke oe dafovievon to oy€dto VOOV
YW TIC MAEKTPOVIKEG EMKOWVOVIEG OV TEpAauPavel (o petafotikn Odtaln Yo TIC VOIGTAUEVES
Kepaies.
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31.1.5 Tov Mdiwo tov 2004 n AABavikn PvOueticy Apyn yapoktipioe v AMC kot ™ Vodafone wg
eTapieg PE ONUAVTIKN oY1 6TV oyopd tng Kvntig Aepoviag. To AAPavikd Aikato kabopilel To
TAOICL0 AEITOLPYIOG TOV ETOIPEIDV LE OMUOAVTIKY 1O}V, COUP®VO LE TO OTOI0 Ol €V AOY® ETOIPIES
EYOUV  VIOYPEMON VO £YOVV  KOGTOOTPEPELG TIWES, VO TMOPEYOLV VTOOOUN KOl VLINPECIEG
TNAETIKOWVOVIDV GE GUVOPOUNTEG KOl AAAOVG Tapdyovg Ywpig dlakpicelg Kot va, eEacaiilovv o€
0A0VG TOVG TOPOYOVG TPOSPacT 6To dikTvd Tovg. Katd g ev Adym amdpacng n AMC doknoe épeon
evomiov tov AAPavikod Awoaotnpiov. To SKaGTAPLO ATOPACICE TNV OKVPMOT| TNG ATOPOONS TNG
PvOuiotikng Apyng. H PuBotikn Apyn doxnoe €pegom kot to Eeteio ékave dekth v épgon g
TEAEVTOIOG.
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