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oUN@WVA ME TA
Aigbvi MpoéTutra
XpnNUATOOIKOVOUIKAG

MAnpopoépnong
TTou £€Xouv ulo0eTnBei ard Tnv
EupwTraikn 'Evwon

Befoardvetor 0tt o1 cvvnupéveg Emoteg Owovopkég Kataotdoelg givar ekeiveg mov eykpibnkoav omd 10 AlokntiKd
Svupoviio g Chipita International AE v 21 ®gfpovapiov 2006 kar Exovv dnpoctorombel pe v katdbeon tovg 6T0
Mntpdo Avovopov Etaipeidv Kot Ty avaptmomn tovg 610 d1d0KTlo, ot dtevbuven www.chipita.com. Emionpaiveron
OTL 70, dNLOGIEVOEVTA GTOV TOTTO GLVOTTIKG OIKOVOLIKG GTOLEI0 GTOYXEDOVY GTO VO TAPAGYOVY GTOV AVOYVAOGTI| OPIGUEVA
YEVIKG OUKOVOLIKA GTOLYEL0L 0ALG OEV TAPEXOVV TNV OAOKANPOUEVT] EIKOVO, TIG OIKOVOLUIKNG BE0MG KOl TOV 0moTEAEGUATOV
g Etopeiog kot tov Opitov, soppmvo pa ta Aedvi Ipdtorma Xpnuatoowovopknig [IAnpopdpnong (Aebvn Aoyiotikd
IIpotora). Emiong emonpaiverot 6t1, xapwv amionoinong, 6to dNHoclevdévia 6Tov THTO GUVOTTIKG OIKOVOLUKA GTOotYEl
£XOVV Yivel oplopéveg cLUUTTOEELG KO ovakaTATAEELS KOVOVLAI®V.
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN ETHZIA FENIKH ZYNEAEYZH
TQN METOXQN THZ ETAIPEIAZ

Kupior Métoxor:

O1wg avaAuTIKOTEPA TTPOKUTITEI ATTO TIG ETTICUVATITOMEVES EVOTTOINHUEVES OIKOVOMIKES
kataoTtdoelg Tou Opidou, n Etaipegia pag, oe evotroinuévn BAon emETUXE KATA TO
2005, auénon Tou KUKAOU TwV gpyaciwyv NG atmo € 255.398 xiIhiadeg 10 2004 ot €
297.082 xiNiadeg 10 2005, dnAadn augnon NG TAgewg Tou 16%. Ta KEPON TTPO
POpwv augnbnkav kKatd 54%, atto € 9.608 xIAiddeg To 2004 o¢ € 14.839 x1IMGdeg TO
2005, evw Ta KEPON PETA aTTd POPOUG, TTOU AVAAOYOUV OTOUG PETOXOUG TNG UNTPIKASG
Etaipeiag, augribnkav katd 3% ato € 5.720 xiMNadeg 1o 2004 oc € 5.884 xiIAddeg 10
2005. H ducavaloyia oTnv aténon Twv KEPDWY, TTPO KAl JETA ATTO POPOUG, O OXEON
ME TNV TIPONyouuevn XPHoN, OQEiAeTal KUPIWG OTNV AKOAOUBWGS ava@epOpevn
TPOTAON YIa OIOVOUL UEPIOUATOG PE XPNON aPOPOASGYNTWY ATTOBEPATIKWY, ATTO TNV
OTTOia TTPOEKUWE ONUAVTIKA (QOPOAOYIKN ETTIRAPUVON TwV OATTOTEAEOHATWY TNG
KAEIOPEVNG XPAONG.

Ta onuavTIKOTEPA ETTIXEIPNUATIKA yeyovoTa Tou 2005 ATav:

a. H oAokAApwOoN TNG KATAOKEUAG VEWY TTAPAYWYIKWY EYKATAOTACEWVY 0TnV MoAwvia
(Chipita Poland) ka1 Tn Poupavia (Cream Line Romania).

B. H mepaimépw avattuén Tou &ikToou diavouAg Tng EAAGSOG, pe Tnv kKdAuywn atod
TOUG UQICTAPEVOUG ATTOKAEIOTIKOUG dlavouEig Kal TNG dlavounig Twy supermarkets.

y. H cupowvia pe tnv Pepsico, yia Tnv avéBeon Tng dIavoung Twv TTPoidVTwY Hag
atro 10 BikTUO dlavoung TNG, oTn Poupavia.

0. H emtuxng oAokARpwaon TG avamTugng HIag véag oeipdg TTpoiovTwy (TTagiuadia)
eviég Tou 2005, n otroia atrd Tov lavoudpio 2006, Aavodpetal Adn otnv EAANVIKA
ayopd. H emTuxng avdamruén véwv TTPoiovVTwyY, KaBWG Kal n PETETTEITA PETAPOPd
TEXVOYVWOIag oTIG BuyaTtpikéG pag, Bewpeital 101aiTEpa onUAVTIKOS TTAPAYOVTAG Yid
TNV €TMiTEUEN TNG OTPATNYIKAG avATITUENG Tou OpiAou.

€. H avamruén ka1 wpigavon tng BuyatpikAc Chipita Bulgaria Foods. H Buyatpikni
auTh eTaipeia Tou Opihou e€ayopdaBbnke Tov AlyouoTo 2004. Metd Tnv oAokARpwan
TWV avaykaiwv dlepyaciwyv avadlopydvwaong Tng ETaIpEiag Kal eVOWUATWONS TG
otov Opiho, o1 otroie¢ oAokAnpwOnkav 1o ZemTéuRplo 2005, n Buyatpikn €d¢1Ee Ta
TTpwTa onuadia kepdogopiag ammd 1o A Tpipnvo 2005. MapdAAnAa Ta TTpoidvTa TNG
(cake bars kai swiss rolls) kukAopdpnoav pe Tn papka 7Days, kal dnuioupynoav
évrovn Trapoucia kal og AAeg xwpes (EANGDa, Poupavia kal AOITTEG XWPES TWV
BaAkaviwv) e IKavOTTOINTIKA GUVEICQOPA GTNV KEPOOPOPIa Kal GAAWV ETAIPEIWV TOU
OuiAovu.

oT. H ouyxwveuon Twv Alyumimiokwy Buyatpikwv Mag, Edita ka1 Hostess, dia
ATTOPPOPNOEWS TNG OLUTEPNG aATTO TNV TTPWTN, KAl n dnuioupyia piag 10iaitepa
OuVapIK& avaTTTuoodpevng sTaipeiag. Agicel va onuelwBei 61 Ta KEPON TnG Edita , TTou
avaAoyouv oToug PeTdXoug TNG UNTPIKAG ETaipeiag, augndnkav atrd € 693 XINAdES TO
2004 o€ € 2.428 y1Madeg 10 2005. Avauévouue ouvéxion Tng SUVAMIKAG alénang Tng
KepdOYopiag TG BuyaTpIKAG autrig, AOyw TNG Eviagng VEWV YPAUPWY TTapaywyng
OTO TTAPAYWYIKO dUVANIKS TNG.



¢. H uttoypan cupwyviag tmou TpoPAETTEl TN dnuioupyia koivotrpagiac otn Niynpia
yla Tnv TTapaywyn kai didbeon mpoidvTtwy croissant, oTnv otroia Ba CUPPETACXEl O
OuiIAég pag pe 1000016 40%.

2NUAVTIKOI TTOPAYOVTEG TTOU £YYUWVTAI TNV uyil avarmTugn tou Opidou pag, cival n
otaBepny avamTugn TTou €mMOEIKVUOUV Ol ayopéC TNG AvaTtoAlkng Eupwting, oTig
oTToieg  OPACTNPIOTTOIOUNACTE, Kal IDIaiTEPA  €KEiveg TnNG Boulyapiag kal Tng
Poupaviag. EidIkoTEpa ¢ 600 agopd Tn Poupavia n 1I0XupoTroinon Tou VOUioPaTog
TNG XWPEAG auTrg, CUVEBOAE OTTOQAOCIOTIKA OTnVv TropeEia OTABEPOTNTAG TTOU EXEl
XOapdagel.

Eival yeyovdg o011 Katd Thv TeEAEUTai TPIETIO €TTEVOUCANE KAl IOXUPOTTOINCAWE TN B€0N
MOG, OTIG XWPESG TNG avaToAIknG EupwTing, pe ouveTTEla va eTw@eAnbouue KaTd TNV
KA€IOuevn Xprion atd Tnv avodiKh TTOpEia TwV ayopwy TwV Xwpwv autwy. Eivai
ONPavTIKG va ToViooupe OTI ATTO TO ETTOPEVO £T0G OI KUPIEG XWPES dPACTNPIOTTOINCNAG
Mag Ba €xouv evtaxBei oTnv EupwTraiki ‘Evwon,.

e oxéon pe TIG BuyaTpikéG pag otn Pwoia, Ta ox€did pag meplhapfdvouv tnv
avadiopyavwan Tou PwoikoU utro-OpiAou, YE Tn ouyxwveuon OAwv Twv BuyaTpikwy
o€ Mia povo eTalpeia, Kal TNV €0TiOOH POG OTNV avaTiTuén Twv TTWANCEWY Kal ToV
€Aeyxo Tou KOOTOUG AgIToupyiag TnG.

O Ouihog ndn otoxelel oTnV €6a0PAANICN OETIKWY OUVOAIKWYV TAPEIOKWY POWV aTTd
AEITOUPYIKEG KAl ETTEVOUTIKEG OpaOTNPIOTNTEG YIA TNV ETTOPEVN XPAOT, KUPIWG atrd TIg
ayopég TG AvatoAikig Eupwting. Mpog auth Tnv kateuBbuvan Kivnerkaue on he tnv
eCayopd pelown@IKWY JIKAIWHUATWY ETTI TOU WPIKNOTEPOU TUMAPATOG TWV ETTEVOUCEWV
Mag otnv AvatoAikr) Eupwtn. Zuykekpiyéva katd Ttov louAio 2005, eayopdoTnke
TTO000TO PEIOYWNQIAG TTOU AVTITIPOCWTTEUE TO 41,42% TOUu PETOXIKOU KEQAAQIOU TWV
ONMAVTIKOTEPWY KEPDOOPOPWY BUYATPIKWY TNG TTEPIOXAS AUTAG.

AUTS TO YeEYOVOG 0€ CUVOUAOUO PE TNV avapuevOpevn ouvexn BeATiwon Twv Kabapwyv
TOMEIOKWY €1I0poWYV AOYyw TNG OTAdIOKOUG OAOKAAPWONG TWV TTPOYPANMATIOUEVWV
eMEVOUTIKWY OATTaVWY Mag, ToTelouhe OTI Ba pag Trapéxel Tn duvartotnta
ONMAVTIKAG MEIWONG TwV ATTAITOUPEVWY DAVEIOKWY KEQAAAIWY, KATA TIG ETTOMUEVEG

XPHOEIG.

MNa tnv KAgibuevn xprion TTPOTEIVOUPE OTOUG PETOXOUG TnG ETaipeiag pag diavoun
pepiopaTog cuvoAikoU TTooou € 2.891 XINAdeG, TTou avTioTolxei o€ 0,06 € avd peToxh.
H diavopn Ba yivel ye xprion a@opoAdynTwy amoBEPATIKWY, ATTd TN POPOASdYNon Twv
OTTOIWV TTPOKUTITEI TTPOOOETN QOPOAOYIKN €mRdpuvon TwWV ATTOTEAEOUATWY TNG
KAEI6uEVNG Xprons Uwoug € 1.181 xINAdeg TTEpITTOU.

TéNog Ba TTpéTTel va Toviooupe Tn BepeAildoug onpaciag amdégacn Tou AloIKNTIKOU
ZupBouAiou TnNG 16 AekeuBpiou 2005, Tnv otroia €0ece TTpog £ykpion oTn [evikn
Zuvéheuon Twv MeTdxwv.

2UpQwva Pe TNV amégaon auth, N Etaipeia pag Ba ouyxwveuBei dia atmroppoProewg
Me Tnv etaipeia AEATA Zuuuetoxwv AE. H atmoppdepnon Ba Trpayuatotroindei
TTAapAAANAa e TRV ammoppoenaon amd Tn AEATA Suuuetoxwy AE Kal TWV ETAIPEIWV
AENTA Tlpérutrog Biounxavia dAakro¢ AE, Goody’s AE kai Mmapurra 2146ng
leviky Tpogiuwv AE Kkal TNV TTWANCoN atrd TNV ammoppo@olca £TaIPEia Tou ouvOAoU
NG OUMMPETOXNG TNG 0Tn AEATA Biounyavia lNaywrtou AE, pe otéxo va dnuioupynOei



N JeyaAUTepn eTaipeia Tpo@iywy oTnv EAAGDQ, pe onuavTikd péyebog otnv EupwTn -
0iKOG KOPUPAiWV JapKWYV dIOTPOYPNG.

MoTedouue 6TI 0TA TTAGICIO TNG EVOTTOINPEVNG ETAIPEIAC, Ol TTPOOTITIKEG AVATITUENG Kal
01eBvolg eméktaong Tng Chipita International AE ©a 10xupotroinBouv akoun
TEPIOTOTEPO Kal Ba dnupioupynBei onuavtikh adia TTPog O0@eAOG Twv HETOXWV. H
ouyxwveuon exTiuaTal 01t 8a oAokAnpwbOei uExpl Tov louAIo Tou 2006.

KAgivovTtag tnv €kBeor pag auth, 6a BéAaue va BERAIIOOUPE TOUG PETOXOUG Uag OT
10 AloiknTiIKO ZUuBoUAIo €€akoAouBei va moTelel 6T To PEAAoV yia Tnv ETaipeia,
OTNPIYMEVO OTA 1I0XUPG avTaywVIOTIKA TTAEOVEKTANATA TNG aAAG Kal OTa TTAQiCIO TOU
VvEOU OXNMATIOWOU, Ba gival anUavTiKG KaAUTEPO.

Me evtoAr] Tou AloiknTIKOU ZUuuBouAiou

MeTtaudpowaon, 21 PeBpouapiou 2005
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"Ex0gon EAéyyov Opkotav Eleyktav Aoyiotav
IIpog toug Metdyovg g Chipita International AE

EXéyEope TIC GUVNUUEVEG OIKOVOUIKEG KOTOOTACES KOOMG KOl TG EVOMOUUEVEG OLKOVOUIKES KOTOOGTOOELS TNG
Chipita International AE, g etanpikng yproewc mov éAnge v 31 AskepPpiov 2005. H guBdvn ¢ ovdvtaing tov
OKOVOKGOV Kataotdoewv Poapvvetl T doiknomn g Etapelag. H dukn pog evbovn mepropiletan ot dwapdpowon
KoL TN S TOAOOT YVAOUNG €Tl TOV OIKOVOUIK®Y KATAGTAGE®DVY, E3PUIOUEVNC 6TO dlevepynBévta Eleyyo.

O éleyyog pog, pe e&aipeon to Bépo mov mpaypatevetar 1 ndUeEV) Tapdypapoc, devepyndnke cOUP®VE UE T
EAnvikd Eheyktucd Ipodtoma, mov givar evappovicpéva pe to Aebviy Edeyktucd [poétoma. Ta [pdtoma avtd
OTOLTOOV TO GYEJAGLO KOL TNV EKTEALEST] TOL EAEYKTIKOV £PYOL KATA TPOTO oV va dtoopaAilel eboyn PePoardtnTa
OTL Ol OIKOVOLUKEG KOTOOTACEL, €lvol OmoAAAYHEVES OO OVOIDJEL avakpiPeleg kot mopoieiyelc. O €leyyog
meptlapfavel v eE€taon, og dEYUATOANTTIKY PAGT), OMOJEIKTIKOV GTOLYEI®V OV V. oTNnpifovy Ta TOGH KOl TIg
TANPOPOPiEg MOV TEPIAAULPAVOVTAL OTLG OIKOVOLKES Kataotdoels. O éleyyog emiong mepthapfavetl Ty a&loAdynon
TOV AOYIOTIKOV apYdV mov akolovdndnkayv, tov extpicemv g doiknong g Etapeiog kat, yevikodtepa, g
TAPOLGLOGNG TOV OE00UEVOV GTIS OIKOVOUKES KATAOTAGELS KaOMDG Kot TV a&lohdynon g cuvénesiag e ExBeong
oV Aotk TikoL ZVUPoVALOL LE TIG OIKOVOLIKES KataoTdoels. [Tioteboupe 0Tt 0 Edeyyog mov devepynOnke mapéyet

emopkn Paon yio ™ dlapopemon TG EkBEcNS oG,

E1UEIDOVOVE OTL EVOEXETAL VO, GUVTPEYOVY Ol TPOVTODEGELG Vil TN LEIOTIKT TPOGAPLOYT TNG a&iog TV ENEVOVGEDY
g UNTPIKNG etarpeiog otig Buyatpikéc g AvBéuia AE ko @Ppavia AE. Ot emevddoelg avtég anekoviovtal oty
TN KTNOEDG TOVG, GLUVOALKOD VYous € 11 exatoppwpiov tepimov (2004: € 9 ekotoppvpiov), eved ta idto Kepaiato
TOV ETUPELDOV aVTOV, Katd v 31 AeskepPpiov 2005, avépyovtal ce € 1,5 exatoppdpia (to 2004 Aoy apvnrikd,
avepyopeva o mepinov — € 0,5 exatoppopia). Agdopévov OTL, amd TAEVPAG EMLYEPNLOTIKNAG SPACTNPLOTITAS, KoL Ol
dvo etapeieg eEapt@vTat amd T UNTPIKH TOVG ETALPELN, O TOCOTIKOG TPOGOOPIGUOS TNG EVAOYNG TpEYOoVSaS abiag
TOV eMeVOVoE®V LTMOV givar 1dtaitepa SVOKOAOG, LE GUVETEWL VO OOLVATOVUE VO SULOPPADCOVUE KOl VO
EKQPAGOLLE YVOUN OV CLVIPEYOLY Ol avoykoileg TPOVTOOECELS Yo TN UHEWTIKY TPOCAPUOYN NG o&lag Tmv
TPOOVOPEPOUEVOV EMEVOVCEMV.

Me v em@droén g ofefatdTnTag TOL HUVNUOVEDOVUE OTNV OUECMG TPOTYOVLEVT TOPAYPUPO, KATH T YVOUN
LLOG, Ol TPOAVOPEPOLEVEG OIKOVOUIKEG KATAOTAGELG omelkoviovy akptfodikaia v otkovoutkn 0éon g Etoupeiog
Kat, yopig emevAasn, v evoromuévn okovouiky Béon tov Opilov (tov omoiov 1 Etatpeio tuyydver untpikn),
katd v 31 AskepPpiov 2005, Kot To 0TOTEAECUATA TOV EPYOCIOV TNG Kot Tov Opikov kabmdg Kot Tig petaforég
TV 18iov Kepolaiov Kot TG Tapelokés poéc g Etapeiog kot tov Opilov g ypnoemg mov éAnge avtny v
nuepopunvia, copeova pe to Aedvi Ipoétvna Xpnpotoowovopkng IIAnpoedpnong, mov £yovv vioBetnbei amd v
Evponaiky Eveoon, kot 1o mepieydpevo g ‘ExbBeong tov Awountikod ZopfovAiov eivor cuveméc pe Tig
TPOAVOIPEPOLEVEG OIKOVOUIKESG KATAGTAGELS.

Xopig va datvndvovpe mOOAAEN ®G TPOG TO. CLUTEPACLOTO TOV EAEYYOV, EMIGNUOIVOLUE TIG OVOPOPES OV
yivovtal ot Xnueimon 5, mov TEPLEYETAL GTO TPOCEPTNUE TMV OLKOVOUIK®V KOTOOCTACEMV, OVOQPOPKA LE TIC
EKKPELOVGEG POPOoAOYIKEG INAdaoelg TG Etatpeiog kot Stopopmv Buyatpikdv g etaupeidv. Ot SNAdoeLg avTég dev
&xovv eEetacBel amd TIG POPOAOYIKES OPYEG AKOUN, LE GUVETELN VOL DTIAPYEL TO EVIEXOUEVO TNG EXPOANG TPOGOET®V
QOP®V KOl TPOCAVENGEDVY 1 TNG AUEIGPATNONG TOV SIKAIDUATOC ETGTPOPNG 1O KUTaPANOEVTOV POpmV, KOTA TO
xpovo mov Ba eEetacBovv katl Ba opiotikomomBoiv. H ékPaom tov oporoyik®dv eA&yymv dev givar duvatdv va
TpoPArepBel ka1, ®G €K TOVTOV, deV £YEL YIVEL OTOAONTOTE TPOPAEYT] OTIC OIKOVOUIKES KOTUGTAGEIS GE OYECN LE TO
0épa avtd. Emiong emonpaivovpe 1o yeyovog 0Tt OMmG KTEVESTEPO avaPEPETAL 0T Znpeiwon 27, kotd v 31
Aexepfpiov 2005, o OmAog ovoyvdpioe €TEPOYPOVIGUEVEG (QOPOAOYIKEG EAAPPUVOES Kol, KOT' ETEKTOOMN,
ETEPOYPOVICUEVEG POPOLOYIKEG OOUTOELS, GLVOALKOD Vyoug € 3,9 exatoppvpiov (2004: € 2,2 ekotoppwpinv), o
oxéom pe T CNuiEg Tov £XouV cCLGCMPEVGEL OptoLEveS Buyatpikég etarpeieg Tov Opikov. H pevotomoinom tov
TEPLOVGLAKOD OVTOV GTOXEIOL CLVAPTATOL OO TNV TPOYLATOTOINGT, 6TO LEAAOV, EMAPKAOV KEPOMV TPOG KAALYM
TOV GLGCOPELBEIGHOY {NLdV.

Mapovat, 23 deBpovapiov 2006 Xpnotog I1. [Tovayumtiong
Opkwtog EAeyktig Aoyiotig, AM ZOEA 11631

AM AE: 30405/01AT/B/94/2267 X.MN. NavayiwTidng
A®M: 094399286 M. EuBUpIGSNG
AOY ®AEE AGHNON I. Tévreg

AM ZOEA: 106 :



Chipita International AE
AOIrAPIAZMOI ATTOTEAEZMATQN

(Ta mooda cival ekreppaocuéva o xiAiades Eupw)

‘Ecoda TwARcEwv
Meiov: KéaTog TTwANBEVTWY
MikT6 KELOOC

AMAa €coda

‘E€oda Asitoupyiag didBeong
‘E€oda dI0IKNTIKAC AEIToupyiag
AMa AsiToupyikd £€0da
/\EITOUPYIKO KEPOOC

KéoT1og xpnuatoddtnang
Képodn auvhnbwv epyaciwv

‘Ecoda atrd pepiouyara Buyartp. ETAIPEIWV
Avaloyia Tou Ouilou oTa k€PN (CNUIES)
OUYYEVWV ETAIPEIV

Képodn, mpo pépwv
DOPOC €1000AUATOG

KaBapd képdn (uera amé pépoug)

Avaloyia yeTdXwv pelowngiag
Képdn (uerd amd popoug) mou avaioyouv
OTOUG UETOXOUS TNS UNTPIKNS ETAIPEIAS

Képdn ava ueroxn (o€ Eupw)

To mpoodpTnua amoTeAsi avamréoTTacTo UEPOS TWV OIKOVOUIKWY KATAOTAOEWY

2np. O OuiArog H Eraipsia
2005 2004 2005 2004

297,082 255,398 114,819 105,686

(197,691) (171,269) (76,077) (69,230)

99,391 84,129 38,742 36,456

1 10,721 7,434 7,559 5,273
110,112 91,563 46,301 41,729

(63,651) (53,053) (30,161) (27,248)

(19,458) (18,749) (9,302) (7,565)

(3,699) (2,617) (1,116) (1,197)

23,304 17,144 5,722 5,719

4 (8,574) (7,470) (3,659) (3,273)
14,730 9,674 2,063 2,446

- - 360 -

109 (66) - .

14,839 9,608 2,423 2,446
5 (3,339) (1,075) (2,086) (872)
11,500 8,533 337 1,574

(5,616) (2,813) - -

5,884 5,720 337 1,574

26 0.12 0.12 0.01 0.03

2eMida 2



Chipita International AE
1IZONOrIZMOI

(Ta moaoda sival ekmeppaguéva o xiAiades Eupw)

Evowpara dyia TreEpIoUcIokd aToIXEia
AcwpaTta TTdyla TTEPIOUCIAKE OTOoIXEIa
Eptropikr| ebvoia (goodwill)
Emevdloeig o€ BuyaTpIkEG ETAIPEIEG
EmevdUoeig 0 OUYYEVEIG ETAIPEIEG
AAAeG €TTEVOUTEIG
MakpoTrp6BeopeG aTTaITAOEIG
DopoloyIikEG EAAPPUVOEIG ETTOPEVWV XPHOEWV
2UvoAo TTayiwv TEPIOUTIAKWY OTOIXEIWV

AT0B£paTa EPTTOPEUPATWY, TTPOIOVTWV KATT.
Amaithoeig
MpotrAnpwBévTeg POpOI
Aegopeupévol Tpatredikoi Aoyaplacpoi kaTaBéoewy
AlaBéoipa
>UvoAo KUKAO@OPOUVTOS evepynTIKOU

2UvoAo gvepyntikou

YTTOXPEWOEIG TIPOG TPITOUG
YTroxpewoelg atmd e§ayopd JETOXWY BUyaTPIKWV
O@elAdUEVOI OPOI EICOBNPATOG
BpayxutrpéBeopa Toko@opa daveia
2UvoAo BpaxurmpdBeouwy UTTOXPEWTEWY

MakpoTrpdBeopa Tokopdpa davela
Aikaiwpata epyalopévwv
MeAAovTikd €000 KPATIKWVY ETTIXOPNYAOEWY
MeAovTikd €é000a amré Tnv TTWANGN Kal JioBwaon aKIVATWY
Ddopohoyikd Bapn eTTOPEVWV XPHOEWY
AAAEG HOKPOTTPOBETUEG UTTOXPEWOEIG
2UVOAO UaKPOTTPOBETUWY UTTOXPEWTEWV

KaBapn meprouaia

MeToxikd ke@aAaio
Kegpdhaio utrép 10 dpTIO
AmoBepatikd
Ytepagia Tpogapuoyng agiag mayiwv oToixeiwv
Mpooappoyr cuVAaAAQYUATIKWY ICOTIPIWV
AlaveunTéa k€pdn (UTTOKEIPEVA O€ POPOASYNON)
Alaveuntéa k€pdn (CNUIEG), @opoloynBévTa
2UvoAo 10iwv kepaAdiwv

Alkaiwpata peloyneiag

>0voAo kepaAaiwv

To mpoodptnua amoteAei avaréomacTo uéPOS TwWV OIKOVOUIKWY KATAOTAOEWV

Znu. O OuiArog H Eraipsia
31 AskeuBpiou 31 AskepuBpiou 31 AskeuBpiouv 31 Askeufpiou
2005 2004 2005 2004
9 279,364 231,381 119,098 108,223
10 4,297 3,703 1,989 1,759
11 36,013 19,148 - -
7 - - 65,404 58,403
8 4,845 4,042 2,539 2,435
12 2,396 1,501 866 1,096
13 264 243 62,878 34,803
27 3,951 4,262 - 1,788
331,130 264,280 252,774 208,507
14 34,389 28,024 11,092 8,834
15 59,188 54,445 26,398 22,741
1,281 1,957 921 1,348
424 170 - -
16 21,496 9,110 6,645 2,062
116,778 93,706 45,056 34,985
447,908 357,986 297,830 243,492
20 (46,474) (40,632) (24,272) (17,569)
7 (36,984) = - -
(1,667) (290) (654) -
17 (62,097) (66,455) (26,784) (36,333)
(147,222) (107,377) (51,710) (53,902)
17 (120,877) (104,988) (98,129) (71,922)
21 (695) (652) (595) (587)
22 (8,864) (10,659) (5,873) (7,372)
9 (2,801) (2,946) (2,801) (2,946)
27 (7,955) (2,808) (2,751) -
19 (34,605) (14,651) (33,894) (13,908)
(175,797) (136,704) (144,043) (96,735)
124,889 113,905 102,077 92,855
23 16,384 16,290 16,384 16,290
23 55,746 58,314 55,746 58,314
24 12,519 13,965 10,035 11,751
9 18,065 555 11,152 328
(3,836) (3,437) - -
24 5,120 9,192 5,120 9,192
24 (2,056) (15,066) 3,640 (3,020)
101,942 79,813 102,077 92,855
22,947 34,092 - -
124,889 113,905 102,077 92,855
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Chipita International AE

KATAZTAZH METABOAQN TQN ENIENAEAYMENQN KEPAAAIQN

(Ta mood sival ekreppaouéva oe xiAiades Eupw)

YméAorma, kard tnv 31 AskeuBpiouv 2003
Neo-evoTToI0UPEVEG BUYATPIKEG
Alavopr) dwpedv PETOXWV
Ayopd 15iwv peToXWV
Képdog 2004, petd amméd poépoug
Alavopr) kepdwv / KaTaBoAr pepiopaTog
Mpocappoyr) GUVOAAQYHATIKWY ICOTIHIWY

YméAorma, kard tnv 31 AskeuBpiouv 2004
YTmepagia amoTipnong akiviTwy (WETE atTé pOpoug)
Ayopa 18iwv PETOXWV
MwAnon 18iwv pETOXWY
AGgnon KepaAaiou pE KeQAAIOTTOINGN ATTOBEPATIKWV
"E&oda algnong kepaaiou
Meiwon kepaAaiou pe diavopn HETENTWV
Emidpaon tng petaBoArig g ouppeToxrig Tou Opilou o€
Buyatpikég
MeTtagopd Kepdwv aTa aTroBeUaTIKG BUYATPIKG ETAIPEIAG
MeTagpopd amoBepaTikwy aTa dlaveunTéa KEPDN (aTTd TO TAKTIKO
aTroBeNATIKG TNG UNTPIKAG TIPOG TUYNAPIOUO E NHIEG
TIPONYOUNEVWY XPAOEWV)
Képdog 2005, petd atméd poépoug
Alavopr) pepiopatog amd BuyaTpIKEG OTOUG HEIOWNPOUVTES
HETOXOUG
Mpooappoyr) GUVAAAAYUOTIKWY IGOTIHIWY

YméAorma, kard tnv 31 AskeuBpiouv 2005

YméAorrmra, karda v 31 Askeuppiov 2003
Alavopr) Swpedv PETOXWV
Ayopa 18iwv PETOXWV
Képdog 2004, petd améd ¢oépoug
Aiavopr) kepdwv

YméAorma, kard v 31 AskesuBpiou 2004
Ymepagia ammoTiunong akiviTwy (HETG atré gdpoug)
Ayopd 15iwv peToxwV
MwAnon 18iwv peToXwv
AUgnan kepahaiou Pe KEQAAIOTTOINON ATTOBEUATIKWY
‘E§oda augnong kepaaiou
Meiwaon kepalaiou pe Siavour) HETPNTWV
MeTagpopd amoBepaTikwy oTta dlaveunTéa KEPDN (aTTd TO TAKTIKO
aTTOBENATIKG TTPOG CUPYNQIOHS HE JNUIEG TTPONYOUPEVWY
XProEWV)
Képdog 2005, petd améd ¢oépoug

YméAormra, kard v 31 Askeuppiov 2005

O OuiAog
Ymepaéia Amobeparika IMpoaoapuoyn Aiaveuntéa képdn  Aiaveuntéa képon
Meroxiké KepdAaio urrép Takriko mpooappoys  popoAoyikwyv  ouvaAdayuarikiv  Aikaiwuara (urrokeiueva o€ (Cnuiég)

KepaAaio 70 dpTIO amoBepaniké  adiag mayiwv vopwv 100TILILV pelowngiag ®opoAdynon) @opoAoynBévra ZuvoAo
12,603 58,650 2,175 555 13,624 (2,788) 31,336 9,192 (16,257) 109,090
- - - - (197) - (57) - 2 (252)
3,781 - - - (3,781) - - - - 0
(94) (336) - - - - - - (163) (593)
- - - - - - 2,813 - 5,720 8,533
- - - - 2,144 - - - (4,368) (2,224)
- - - - - (649) - - - (649)
16,290 58,314 2,175 555 11,790 (3,437) 34,092 9,192 (15,066) 113,905
- - - 17,510 - - 3,106 - 20,616
(19) (70) = = = = = = 37) (126)
113 406 - - 372 - - - 200 1,091
2,875 (2,875) - - - - - - - 0
= (29) = = = = = = = (29)
(2,875) = = = = = = = = (2,875)
- - - - - - (21,028) - 198 (20,830)
= = = = 270 = = = (270) 0
= = (2,088) - - - - (4,072) 6,160 0
- - - - - - 5,616 - 5,884 11,500
= = = = = = (1,087) = = (1,087)
- - - - - (399) 2,248 - 875 2,724
16,384 55,746 87 18,065 12,432 (3,836) 22,947 5,120 (2,056) 124,889

H Eraipsia
Yrepaéia Amobeparika TMpooapuoyn Aiaveuntéa képdn  Aiaveuntéa képon
Meroxiko KepdAaio utrép Takriko mpooapuoyris  @opoloyikwy  ouvardayuarikwv  Aikaibpara (urrokeipeva o€ ({nuigg)

KepaAaio 70 dpTIO amoBepanké  adiag mayiwv vopwv 100TILILV peloyneiag popoAdynon) @opoAoynBévra ZuvoAo
12,603 58,650 2,088 328 13,444 - - 9,192 (2,207) 94,098
3,781 - - - (3,781) - - - - 0
(94) (336) - - - - - - (163) (593)
- - - - - - - - 1,574 1,574
- - - - - - - - (2,224) (2,224)
16,290 58,314 2,088 328 9,663 0 0 9,192 (3,020) 92,855
- - - 10,824 - - - - - 10,824
(19) (70) - - - - - - 37) (126)
113 406 - - 372 - - - 200 1,091
2,875 (2,875) - - - - - - - 0
(29) - - - - - - - (29)
(2,875) - - - - - - - - (2,875)
- - (2,088) - - - - (4,072) 6,160 0
- - - - - - - - 337 337
16,384 55,746 0 11,152 10,035 0 0 5,120 3,640 102,077

To mpoodpTnua amoTeAEl avaméaTTacTo PEPOS TWV OIKOVOUIKWY KATAOTAoEWY
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Chipita International AE
KATAZTAZEIZ TAMEIAKQN POQN

(Ta mood sival ekmeppaocuéva o xiAiades Eupw)

Tausiakéc Poéc AsiToupyikwv ApaoTnpioTinTwyv
Képdn, TTpo @épwv

lMpooappoyég Tou kEPOOUS as axéon ue TIS EENC oUVaAAQyES:
ATTO0B£0¢IG TTayiwv TTEPIOUCIAKWY OTOIXEIWV Kal ETTidpacn NG
S1a¢pOoPOTToINONG TWV GUVOAAAYHATIKWY ICOTIMIWV GE OXEOT ME
Ta TTAYIQ GTOIXEIQ
Képdn amré ektroinon mayiwv TTEPIOUTIAKWY OTOIXEIWV
AvayvwplioBévta £000a KPATIKWV ETTIXOPNYHOEWV
AvayvwplioBévta é00da "TTwAnong kal yicbwong" Tayiwv
‘Ecoda £TmevOUoTEWY
Tékol £§0da
Aikaiwyata epyadouévwv
AMAEG TTPOCOPHOYEG

Meiwon (avgnon) amobepdTwy

Meiwon (avgnon) amaItAoswy

Meiwon (avgnaon) deopeupévwy TPATTECIKWY KaTaBéoewv
AuEnon (peiwaon) UTTOXPEWTEWY

KataBAnBévteg TOKOI
KataBAnBeig bépog e100dAuaTOG

KabBapég e10p0E¢ (KpOES) AsiTOUPYIKWY OpAOTNPIOTATWY
Tausiakéc Poéc Emevdurikwv ApaoTnpioTiTwy

EKpo£G yia TNV atrdKTNON TTAYiWY OTOIXEIWV

Eilopoég a1md Tnv ekTroinan mayiwv aToixeiwv

EkpOo£G yia TV aTTOKTNON PETOXWVY BUYATPIKWY ETAIPEILV
Ekpoég yia erevduoelg

Eiopoég a1md tnVv ektroinaon emevoloewv

Eiopoég atmd pepiopata

KaBapég e10p0EG (EKPOES) ETTEVOUTIKWY OpaaTnPIOTATWY
Tausiakéc Poéc Xpnuarodorikwv ApaoctnploTiTwv

Zuvayn daveiwv

Mpoidv "mwAnaong kai gicBwaong" Tayiwv oToixeiwv
Xopnynoeig TTpog BuyaTpIKEG ETAIPEIES

Ayopd I8iwv JETOXWV

Mpoidv ekTToinOoNG 18iWV HETOXWV

Meiwaon peToyxikoU kepahaiou

KataBoAR yepioparog o peiown@ouvteg HETOXOUG BUuyaTPIKWY

KaBapég e10p0EG (EKPOES) xPNUATOBOTIKWY OpaaTnPIOTATWY

Adénon (usiwon) diabsoipwv
Alabéoipa, katd Tnv £vapén Tng TTeEpIdOoU
AlaBéoipa veo-evoTToINBEITWY ETAIPEIWY, KATA TNV évapén Tng
mePIGOOU
Emidpaon Twv PETABOAWY TWV CUVOAAQYUATIKWY ICOTIMIWY OE
oxéon pe Ta diabéoiya

Aiabéoiua, kara tn Anén tng mepiodou

O Ouidog H Eraipsia
2005 2004 2005 2004
14,839 9,608 2,423 2,446
25,351 18,829 9,522 8,795
(2,717) - (1,538) -
(1,795) (1,335) (1,499) (1,003)
(302) - (203) -
(735) (521) (570) (498)
8,571 7,470 3,659 3,273
43 106 8 83
(400) - (400) -
42,855 34,157 11,402 13,096
(6,365) (4,968) (2,221) (233)
(9,893) 8,218 (6,978) 11,689
(254) 536 - 296
6,064 5,185 8,616 1,297
32,407 43,128 10,819 26,145
(7,783) (7,427) (3,626) (3,231)
(2,083) (4,302) (170) (2,143)
22,541 31,399 7,023 20,771
(47,935) (43,689) (11,976) (16,230)
12,104 3,875 9,195 7,104
(2,935) (17,899) (7,001) (6,945)
(1,350) - - _
335 - 239 -
577 13 412 13
(39,204) (57,700) (9,131) (16,058)
11,531 14,838 16,658 12,111
20,076 14,979 20,045 14,740
- - (28,075) (26,860)
(126) (593) (126) (593)
1,092 - 1,092 -
(2,903) - (2,903) -
(1,087) (2,209) - (2,209)
28,583 27,015 6,691 (2,811)
11,920 714 4,583 1,902
9,110 7,489 2,062 160
952 - -
466 (45) - -
21,496 9,110 6,645 2,062

To mpoodpTnua aroreAsi avamréamacTo uéPOS TwWV OIKOVOUIKWY KATAOTAOEWY
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Chipita International AE
lpoocaprnua

orig Errjoie¢c Oikovouikés Karaordoeig
¢ xprnoswgs amo 1 lavouapiou uéxpi 31 Askeufpiou 2005
(Ta mood sivar ekmreppaocuéva os xiAiades Eupw)

Bdaon Zuvragng Twv Oikovopikwv KataoTdoswyv

H Chipita International AE (n “Etaipeia”) eival avwvuun etaipeia eyyeypappévn otnv EAAGSA, 16pUBnke 10
1973, €xel v €dpa TG otnv Metaudpewon ATTIKAG Kal TO KUPIO AVTIKEIUEVO €PYACIWV TnG €ival n
TTapaywyr] Kol EYTTOPIa TUTTOTTOINKEVWY TPOPIJwWY (snacks) atrd aAeupl.

O1 gvoTroinuéveg OIKOVOUIKEG KaTaoTdoelg TNG ETaipeiag kaAumTouv Tnv Etaipeia kai 1i¢ Buyatpikég NG (0
«Ouiro¢ Chipita»). ©OuyaTpikég eTaipeieg cival OAEG oI €Taipeieg TTOU BIOIKOUVTAI Kal eAEyyovTal, Aueca n
€éupeoa, amo Tnv Chipita International AE, €ite e TnNv KATOXNA TNG TTAEIOWPNQIAG TWV PETOXWYV TNG ETAIPEIAG
TNV oTToia £yIVE N €TTEVOUON, €iTE UE TNV €EAPTNAT TNG aTTO THV TEXVOYVWAIia TTou TnG TTapéxel o Ouihog. O1
OIKOVOUIKEG KOTOOTACEIG TWV BUYyaTPIKWVY ETAIPEIWV TTEPIAAUBAVOVTAl OTIG EVOTTOINUEVEG OIKOVOMIKEG
KATAOTAOEIGC ATTO TNV NUEPOUNVIA TTOU QTTOKTATAI O €AEYXOG KAl PEXPI TNV nueEpopnvia Tou Tralel va
ugioTaTal 0 £Aeyx0G.

2uyyeveig eTaipeieg eival ekeiveg ol eTaipeieg €Tl Twv otroiwv 0 OpIAog aokei onuavTikr emppor aAAd dev
TANPOUV TIG TTPOUTIOBECEIS yia va XapaktnpioBolv wg Buyatpikés.  O1 evOTTOINUEVEG OIKOVOMIKEG
kataoTaoelg Tou Opidou TrepihapBdavouv Tnv avaloyia Tou Opidou €TTi Twv KEPOWV Kal TwV CNUIWY TwV
OUYYEVWV ETAIPEIWV, PE Baan Tn péBodo Tng kaBapng B€ong, atrd TV nuepopnvia TTou o OJIAOG aTTOKTA TN
ONMAVTIKA ETTIPPON MEXPI TNV NUEPOMPNVia TTou TTavel va ugioTartal n emppor autr). Otav n avaloyia Tou
Ouidou emi Twv {nuILV TNG Ouyyevoug eTaipeiag utrepfaivel TNV ammeikovi(opevn AoyioTIKA agia Tng
emmévduong, n AoyioTIKA aia TG €mévOUONG MPEIWVETAI OTO WNOEV Kal TTAUEl N avayvwpion TTEPAITEPW
(NUILY, €KTOG av 0 OuINoG €xel avaAGBel UTTOXPEWOEIG 1 €VOEXOPEVEG UTTOXPEWCEIG TNG OUYYEVOUG
ETAIPEIOG, TTEPAV EKEIVWV TTOU TIPOKUTITOUV aTTO TN PETOXIKA 1016TNTA.

Ta digTaipikd uttdAoITTa Kal o1 SIETAIPIKEG TUVAAANAYEG KaBWG Kal Ta KEPON Tou OWiAou, TTou £X0UV TTPOKUYEI
ammd SIETAIPIKEG TUVOANAYEG Kal dev €xouv TTpaypartotroinBei akoun (o€ emimedo Opilou), atraAcipovtal
KATA T oUVTAgn Twv EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV.

O1 ek16¢ EANGOOG SpaocTnpidtnTeg Tou Opidou Bewpolvtal, KaTd kKavova, avartooTTacTo PEPOG TwV
dpaoTnpIoTATWY TNG INTPIKAG ETaipeiag. Ta oToixeia Tou evepynTIKOU KAl O UTTOXPEWOEIG TwV aAAOSATTWV
dpaCTNPIOTATWY, TTOU TTPOKUTITOUV KATA TNV €VOTToinon, YETATPETTOVTAI 0€ Eupw pe TIG ouvaAAayuaTIKEG
I00TIMIEG TTOU 1I0XUOUV KATA TNV NUEPOUNVIa TOU 1I00AOYICHOU evw Ta £000a Kal £€06a Twv aAAodATTWV
OpaoTnNPIOTATWY HETATPETTOVTAI 0¢ Eupw, pe BAon TIG OUVOAAQYUATIKEG ICOTIMIEG TTOU TTPOCEYYI(ouv TIG
I0XU0UOEG OUVOANQYUATIKEG I00TIMIEG KATA TIG NUEPOUNVIEG TTPAYUATOTTOINONG Twv OuvaAAaywv. Kat’
eaipean, Ta MN VOMIOUATIKA TTEPIOUCIOKA OTOIXEia (KUpiwg Ta TrAyla OToIXEia) Twv aAAodaTTWV
OpacTnPIoTATWY, TTou BewpolvTal avaTTOoTIaoTO HEPOG Twv OPaACTNPIOTATWY TNG MUNTPIKAG ETaipeiag,
peTaTpéTTovTal o€ Eupw Pe TIG CUVOAAQYUATIKEG IGOTIUIEG TTOU ioYXUQV KOTA TNV NUEPOMUNVIO ATTOKTNONG TWV
oToIXEiwv, €@Ooov dev TIPOKUTITEl, amd AGAAa OTOoIxEia, n avdaykn TpPocapuoyrng Tng aiag auThg
ATTOMEIWTIKA.  O1 ouvaAAayuaTiKEG BIAQOPEG TTOU TTPOKUTITOUV KATA T PETATPOTIA TWV OTOIXEiWV Tou
EVEPYNTIKOU KAl TWV UTTOXPEWOEWY TwWV AAAOSATIWV OpaaTNPIOTATWY, TTou BewpolvTal avatTdCoTIaoTO
MEPOG TwV dPACTNPIOTATWY TNG UNTPIKAG ETaipeiag, dyovtal oTa OTTOTEAECPOTA EVW O CUVOANOYUATIKEG
BIaQOPES TTOU TTPOKUTITOUV KOTA TN YETATPOTTH] TWV CTOIXEIWV TOU €VEPYNTIKOU KAl TWV UTTOXPEWOEWY TWV
uttoAoiTTwV aAAodaTrwy dpPacTNPIOTATWY KaTaxwpouvTal atreubeiag oTa idla KeQAAala, wg «OIaQopEG
TTPOCAPHOYG CUVAAAQYUOTIKWY IGOTILIWVY.

O1 OIKOVOUIKEG KOTAOTAOEIG €yKpiBnkav TTpog dnuooiotroinon amd 10 AoknTIKG Xupfoulio Tnv 21
deBpouapiou 2006.

O1 oIKOVOpIKEG KOTOOTAOEIG €xouv ouvtaxBei oupgwva pe Ta Aigbvr MpdTuma XpnUOATOOIKOVOMIKAG
MAnpoeopnong (Aiebvy NAoyioTika TMpdTutra), TTou €xouv uioBetnBei amd Tnv Eupwtraikh ‘Evwon. Ol
OIKOVOMIKEG QUTEG KOTOOTAOEIG €xOuv ouvtaxBei BAacel TnG apxXAS TOU I0TOPIKOU KOOTOUG Kal gival
EKTTEQPACUEVEG O€ XIANIGdeG Eupw.
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Chipita International AE
lpoocaprnua

orig Errjoie¢c Oikovouikés Karaordoeig
¢ xprnoswgs amo 1 lavouapiou uéxpi 31 Askeufpiou 2005
(Ta mood sivar ekmreppaocuéva os xiAiades Eupw)

Aopn Tou OpiAou

O Ouihog Chipita atrapTiCeTal atmd TIG £EAG ETAIPEIEG:

Eraipeia
Chipita International AE A
Opdvka AE
Smaky AE
Chipita Italia SpA
AvBéuia AE
Biopdp AE A
Chipita Germany GmbH

Cream Line AE A
Chipima Sosiadade de Produtos Alimentares SA A
EDITA SAE A
Chipita Participations Ltd
Chipita Ukraine (Cyprus) Ltd *
Chipita ZAO (adpavrg) *
Teo Plus (adpavrg) *
Chipita Nigeria (Cyprus) Ltd *
Chipita East Europe (Cyprus) Ltd *
(*) Ouyarpikés ng Chipita Participations Ltd
Chipita Bulgaria (Cyprus) Ltd **
Chipita Poland (Cyprus) Ltd **
Chipita Romania (Cyprus) Ltd **
Chipita Yugoslavia (Cyprus) Ltd **
Chipita Hungary (Cyprus) Ltd **
Chipita Russia (Cyprus) Ltd **
Chipita Russia Trading (Cyprus) Ltd **
Chipita Czech (Cyprus) Ltd **
Chipita Ukraine Trading (Cyprus) Ltd **
Chipita Foods Bulgaria (Cyprus) Ltd **
Chipita Bulgaria Transportation Ltd **
(**) Ouyarpikég ng Chipita East Europe Ltd
Chipita Bulgaria SA *** A
Chipita Foods Bulgaria EAD *** A
Chipita Poland sp zoo *** A
Chipita Romania SRL *** A
Vima International Ltd ***
Chipita Belgrade SA ***
Chipita Hungary Kft ***
Chipita St Petersburg ZAO *** A / Eldi OO0 ***
Chipita Russia Trading OOQ ***
Chipita Czech Ltd ***
Chipita Slovakia Ltd ***
Chipita Ukraine Trading ZBUT ***
Dias Transportation Ltd ***

(***) @uyarpikég Twv avrioTowv KUTTPIAKWY ETAINEIV

Cream Line Bulgaria (Cyprus) Ltd ****
Cream Line (Cyprus) Ltd ****
Cream Line Romania (Cyprus) Ltd ****

Edpa

Metapdpewaon ATTIKNAG
Avw Aiboia ATTIKAG
MeTapdpewaon ATTIKAG
MrroAdvia ITaAiag
2ivdog @eooalovikng
Makpuywp! Adpioag
Nouvev epuaviag
Zivdog @eaoalovikng
Niooafwva MopToyaAiag
Kdipo AlyuTrtou
Neukwaoia Kotrpou
Aeukwaoia Kotrpou
Méoxa Pwaiag

KieBo Oukpaviag
Neukwaoia Kotrpou
Neukwoaoia Kotrpou

Neukwaoia Kotrpou
Neukwaoia Kotrpou
Neukwaoia Kotrpou
Neukwaia Kotrpou
Neukwoaoia Kotrpou
Neukwaoia Kotrpou
Neukwaoia Kotrpou
Neukwaoia Kotrpou
Neukwaoia Kotrpou
Neukwaoia Kotrpou
Neukwoaoia Kotrpou

>6¢ia BouAyapiag
>6@ia BouAyapiag
Bapoopia MoAwviag
BoukoupéaT Poupaviag
BoukoupéoTi Poupaviag
BeAlypdadi ZepRiag
Kpaovéie Ouyyapiog
MeTpouTroAn Pwaoiag
Méoxa Pwaoiag

Mmpvw Toeyiag
MmrpaTicAdBa ZAoBakiag
KieBo Oukpaviag

>6@ia BouAyapiag

Neukwaoia Kotrpou
Neukwaoia Kotrpou
Neukwaoia Kotrpou

[oooard

OUULETOXNS

MnTpIkA
100%
100%
100%

99,54%

86,06%
51%

95,70%
0 40%
0 25%
100%
100%
100%
100%
100%

92,75%

92,75%
92,75% *
92,75% *
92,75% *
92,75% *
54,33% *
54,33% *
92,75% *
54,33% *
92,75% *
55,65% *

92,75%
92,75% *
92,75% *
92,75% *
92,75% *
92,75%
92,75%
54,33% *
54,33% *
92,75% *
92,75% *
54,33% *
55,65% *

95,70% *
95,70% *
95,70% *
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Chipita International AE

lpoocaprnua

orig Errjoie¢c Oikovouikés Karaordoeig

¢ xprnoswgs amo 1 lavouapiou uéxpi 31 Askeufpiou 2005
(Ta mood sivar ekmreppaocuéva os xiAiades Eupw)

Opirus Trading Ltd **** Neukwoia Kotrpou 95,70% *
Carmelina Ltd **** A 26¢pia BouAyapiag 95,70% *
Cream Line Niss doo **** BeAlypdadi ZepRiag 95,70% *
Cream Line Romania SA **** A BoukoupéaTi Poupaviag 95,70% *

(****) @uyartpikés kai uroBuyatpikés TG Cream Line AE

A Eraipeieg e Biounxavikn mapaywyr).

(N looduvauo mooooté oupyueroxrs Tou OuiAou.

O  Evorroitai gite yiari n dioiknon g eraipeiag otnv omoia Eyive n emévouon éxel ekxwpnBei, aueoa N éuueoa, arov OuiAo
Chipita, €ite Adyw TG €€GpTNONS TNS ATTO TNV TEXVOYVWaia TTou TnG mapéxel o OuIAoG.

Evtog Tou 2005, Buyarpikr) etaipgia Tou Opidou Cream Commercial Holdings Ltd petovopdabnke oe Cream
Line Bulgaria (Cyprus) Ltd.

Tov ZemtéuPpio 2005, ohokAnpwbnke n dladikacia TG peTovouacoiag Tng BuyartpikAg etaipeiag Deora
Enterprises Ltd oe Chipita Nigeria (Cyprus) Ltd. Tnv 1 OkTtwBpiou 2005, n ev Adyw Buyatpikh eTaipeia
petaBiBdoTtnke amod tnv Chipita East Europe (Cyprus) Ltd otnv Chipita Participations Ltd.

Tov OktwRpio 2005, n Hostess SAE cuyxwvelbnke, dia atToppoPioEws, IE TNV £TTIONG BuyaTpIKr eTaIpEia
Tou Opidou EDITA SAE kai o1 yetoxég g petaBifdodnkav, evidg tou 2006, atmd Tnv Chipita International
AE otnv Chipita Participations Ltd.

Tov OktwRpio 2005, AUBNke n kaB® oAokAnpiav Buyatpikh etaipeia TG Chipita Participations Ltd, TEO
Fund. H ev Adyw Buyatpikfy etaipeia dev €ixe OTTOIAdATIOTE OUCIACTIKA dpaCTNPIOTNTA KATA TIG XPHOEIG
2004 kai 2005.

H ka@ olokAnpiav Buyarpiki etaipeia NG Chipita International AE, Smaky AE, 1€0nke uttd KABEOTWG
eBehouoiag ekkaBapiong, pe nuepounvia évapgns g ekkabdpiong tnv 30 louviou 2005. H ev Adyw
BuyaTpikn eTaipeia dev gixe oualaaTikh dpaoctnEidTnTa Katd 1o 2004 ) 2005 kai, katd Tnv 31 AekeuBpiou
2005, dev €ixe pn atmmoAEIPOPEVA OTIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG Tou OpiAou TTEPIOUCIOKG
OTOIXEIO i} UTTOXPEWOTEIG.

O1 ouyyeveig etaipeieg Tou Opidou eivar n Latin American Snackfoods Ltd (35%) wg kai n katd 100% BuyaTtpikn)
NG, Chipiga SA, oto MovtepéU Tou Me€ikou, kai n Toiun AE (30%), o1 oTroieg evotrolouvTal Je TNV PEB0dO NG
KaBapng Béong.

AkoAouBoupeveg AoyioTikEG ApXES

.  Mayia TePIOUCIAKA OTOIXEIA

A6 v 30 ZemreuPpiou 2005, 1o OIKOTTEDA KOl T PIOUNXAVIKA KTipIA QTTEIKOVICOVTAI OTIG OIKOVOMIKEG
KOTOOTAOEIG OoTnV €UAoyn ayopaia Toug agia, he OTOXO Tnv 0pBAoTeEPn Kol TTANPECTEPN OTTEIKOVION TNG
TTEPIOUCIAKNG kaTdaTaong NG ETaipeiag kar Tou OpiAou.

Ta Aoimré TTAyIa TTEPIOUCIOKA OTOIXEIO ATTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTACEIG OTIG O&iEG KTAOEWS TOUG,
MEIWMEVES KATA (Q) TIC CUCOWPEUPEVES ATTOORETEIS Kall (B) TNV TuXOV aTTagiwar Toug.

O1 darrdveg, Tou dlgvepyoUvTal yia TNV QVTIKATAOTAGCN CNUAVTIKWY CUCTATIKWY OTOIXEIWV Twv TTrayiwv,
kepaAaiotroioUvral.  Or UTTOAOITTEG HETAYEVEOTEPEG OQTTAVEG, TTOU OlEVEPYOUVTAlI OE OXEON ME TTAyIa
TTEPIOUCIAKA OTOIXEID, KEPOAAAIOTTOIOUVTAl POvVov OTav aufdvouv Ta HEAAOVTIKA OIKOVOMIKGA O@EAN, TTOU
avapéveral 6T Ba TTPokUWouUV aTrd TNV EKUETAAAEUOT Twv eTTnpealopévwy oToixeiwy. OAeg o1 AAAeG daTTdveg
ouvTAPNONG, €MOIOPBWONG KATT. Twv Trayiwv KATaXwpPoUvTal OTO AOYapIOONO OTTOTEAEOUATWY WG ££000,
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Katd 10 XpAvo TNG TTPAYUATOTTOINCTG TOUG.

O1 ammooBéoelg empBapuvouv TO Aoyapiaopud aTToTEAECUATWY, PE BAon Tnv oTabepn uéBodo amdéofeong,
KaB’ OAn Tn OIGPKEIa TNG EKTINWHEVNG WOENIUNG CWAG TWV TTAYIWV TTEPIOUTIAKWY OToIXEIwY. O1 £daQIKES
ekTdoeig Oev amoofévovtal. H ekTipwpevn didpkeia TNG wPEAUNG CWAG, KATA KaTnyopia Trayiwy, £xXel wg
€8Ng:

Kripia 50 £Tn
MnxavAipoTa Kal unXavoAoyIkog e€0TTAIOHGS 12,5 £Tn
NOITTEG eyKATAOTAOEIG KAl EEOTTAIONOG 6,7 £Tn
‘EmirAa kai AoIrég e€oTTAIouGG 33 - 5 ¢m
MeTagopikd péoa 5 - 6,7 ém

A6 1 Oxktwppiou 2005, o Ouihog, AauBdavovtag utrdwn TIG EKTIUACEIS EYKUPWY, QVECAPTNTWY EKTIUNTWY,
TTPOCAPUOCE TNV EKTIHWHEVN OIAPKEIQ TNG WPEAIUNG CwNG Twv KTIpiwv o€ 50 €. Ewg tTnv 30 Zemrrepfpiou
2005, n ekTipgwpevn SIAPKEID TNG WPEAIING (WG Twv KTIpIwV avepxoTav o€ 20 £Tn yia Ta BIOUNXAVIKA KTipia Kl
o€ 33 £1n yia Ta AoITTd KTipIa.

H eutropikr) elvola A utrepagia (BeTIKA 1 apvnTIKR) avTITTPOCWTTEUEl TO TTOOA TTou KaTaBARBNKav, Katd Tnv
ATTOKTNON MEPIdIWY CUMMETOXNG O BUuyaTPIKEG KAl OUYYEVEIG €TIXEIPACEIG, TTEpaAvV (A OAIlYyWTEPOV) TNG
glhoyng aéiog Twv KaT avaloyiov OTTOKTNOEVIWV  ETMIUEPOUG  TTEPIOUCIOKWY OTOIXEIWY KAl TwV
UTTOXPEWOEWV Toug. H aéia Tng ayopacBeicag euTTopIKNG Uvolag (o€ oxéon PE ETTEVOUCEIG O BuyaTpIKEG
€TAIPEIEG, TTOU TTpaypaToTroifenkav Tpiv atméd Tnv 1 lavouapiou 2003 — nuepopnvia petaBaong ota AIMXIT)
atmoo£06nke oAOOXEPWGS UE TNV KAT €uBegiav avaywyr Tng ota idla kepdaAaia. H aia Tng ayopaobeioag
EUTTOPIKNAG €UVOIAG, TTOU OXETICETAl PE €TTEVOUCEIG TTOU TTpayuaToTroindnkav pyetd tnv 1 lavouapiou 2003,
QTTEIKOVICETAI OTOV EVOTTOINUEVO I00AOYICHO OTNV TIPN KTACEWS TNG KOl ATTOPEIWVETAI, AV GUVTPEXOUV Ol
OXETIKEG TTPOUTTIOBETEIC, e ETMRAPUVON TWV OTTOTEAECUATWY TNG TTEPIGOOU EVTOG TNG OTTOIAG CUVTEAEITAI N
amopeiwon. H afia Tng ayopacBeicag eutmopikAg euvolag (o€ oxéon Me €TTEVOUCEIG OE OUYYEVEIQ
ETTIXEIPAOEIG) ATTEIKOVICETAI WG HEPOG TNG agiag Tng £TTEVOUONG.

Ta Aoirrd GUAa TTEPIOUTIAKA aToIxEia TTou aTrokTABNKav atmmd Tov OupIAo eu@avifovtal oTn TIPA KTACEWS
TOUG, MEIWMPEVA KATA TIG CUCCWPEUPEVEG ATTOORETEIC KA, AV GUVTPEXOUV Ol OXETIKEG TTPOUTTOBETEIG, KATA TO
0006 NG amopeiwong Tng agiag Toug. Or1 datrdveg TTOU OXETICOVTAI PE TNV AUTOONMIOUPYOUUEVN EPTTOPIKNA
euvola dyovTal aTo Aoyaplacud atmoTEAEOUATWY, KATA TO XPOVO TNG TTPAYUATOTTOINCAG TOUG.

O1 atmrooBéoeig Twv AUAWY TTEPIOUCIAKWY OTOIXEIWV ETIBaApUVOUV TO Aoyaplaoud ammoTEAEOUATWY HE TN
pEBOBO TNG oTaBEPnG amdoBeong, kaB OAn Tn didpkeia TNG WPEAIUNG CwAG Toug. H ekTipwpevn didpkKeia
WEEAIING CWNG TWV OTOIXEIWV AUTWV €XEI WG AKOAOUBWG:

Eptropikd onuata 10 €N
AOYIOUIKA TTPOYPAHUATO 3 - 5 ¢€m

. Amofépara

Ta ammobéuaTa atreikovifovTtal oTn XapunAdTepn agia peTagl Tou KOOTOUG KTAOEWG i TTApAywYyng TOUG Kal TNG
PEUCTOTIOINCIYAG Toug agiag. PeuoTotmoioiun agia €ival n eKTINWMPEVN TIUA TTWANONG, YEIWUEVN KATd TO
K6oTOG O1G8e0NnG Twv amoBepdTwy. To KOOTOG Twv atroBepdtwy TTpoodiopieTal ye TN pEBOdO TOU
oTaBuIkoU péoou Opou Kal TTEpIAAPPBAvel TIG OATTAVEG ATTOKTNONG TWV OTTOBEUATWY, TIG OOTTAVEG
TTAPAYWYNS TOUG (EQOCOV TTPOKEITAI YIA IBIOTTAPAYWHEVA TTPOIOVTA) KAl TIG dATTAVEG JETAPOPAG TOUG OTNV
TotroBeoia TTou BpiokovTal.

EidikéTepa, Ta amoBépaTa Twv €CEIBIKEUPEVWV AVTAAAOKTIKWY TWV PnXavnuarwy, Tou ayopddovTal katd 1o
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OoTadIo TNG ayopdg TOU PNXAVAUOTOG, BewpolvTal avammooTiaoTo THAPA TNG agiag TOU PNXavAPOTOG Kal
armooBévovtal Padi e TO PNXAvNUA, €V Ol AVTIKATOOTAOEIG TWV XPNOCIJOTTOIOUUEVWY AVTOAAOKTIKWV
eCodotrololvtal Katd 10 XpOvo TnG ayopds Toug. € avtiBeon, Ta avoAwolya UANIKA CuviApnong Twv
MNXAVNUATWY Kal Ta avTAAAGKTIKA YEVIKAG XPHOEwS TTEPIAAPBAvVOVTal OTa aTToBéPaTa Kal €§0doTToIoUvTal
KaTtd 10 Xpoévo TNG avaAwarg Toug.

lll. Eptropikég Kal AOITTEG ATTAITACEIG

O1 ammaitAoelg atreikovifovTal PEIWPEVEG KATd T nuid TTou TTPOKUTITEL aTTO TIG TTIBAVOAOYOUNEVEG
ETTIOPAAEIEG.

IV. Aila@éoipa

Ta dioBéoipya mepIAapBavouv Kal Ta 1I00OUVAPA TwV TAPEIOKWY diaBeaipwy, OTTWG €ival o1 KaTaBéoelg
Oyewg Kkal ol kataBéoeig Tpobeopiag Ppaxeiag Oidpkelag.  TpammedikéG UTTEPAVOAAWEIG, TTOU  €ival
QTTOTTANPWTEEG O€ TTPWTN CrTNON Kal arroTeAOUV avatmmooTTacTo PEPOG TNG diaxeipiong Twv d1aBeCiywy Tou
Ouilou, TrepiAauBavovTal, yia okoTroug oUVTagng TG KATAoTACNG TAPEIAKWY POWYV, WG CUCTATIKO OTOIXEIO
TWV TOPEIOKWY OIA0ETidwV.

V. ZuvaAAayég o€ {Eva vopiopara

O1 cuvaAAayég TTou €ival EKTTEQPACHEVEG O€ CEva vopiopaTa peTaTpémmovTal o€ Eupw pe Tn ouvaAAayuarTikn
I0OTIMIO TTOU I0XUEl KATA TNV nuepopnvia TNG cuvaAAayng. Katd tnv nuepounvia tou I00AoyIouoU, Ta
VOUICUOTIKA TTEPIOUCIAKA OTOIXEIO KAl Ol UTTOXPEWOEIG, TTOU Eival EKTTEQPACUEVEG O€ Eéva vopiouara,
petaTpémmovial o€ Eupw pe TN ouvaAAaypaTikr) 100TIIa TTou 1oxUel Katd Tnv nuepopnvia auth. Ol
OUVOAAQYUATIKEG OIAQOPEG TTOU  TTPOKUTITOUV OTTO TN PETATPOTIH  KATAXWEOUVTAI OTO AOyapiacuo
ATTOTEAETUATWV.

VI. AmOKTnOon 18iwv peToxwyv

Katd tnv amoktnon 10iwv PeToXWwy, 1o KATaBANOEv Tiunua, CUUTTEPIAGUBAVOUEVWV KAl TWV OXETIKWV
daTTaVWY, OTTEIKOVICETAI PEIWTIKA TwV 18IV KEQOAQiWV €vw TO TTPOIOV TNG €KTTOINONG 18IV PETOXWV
aTTeEIKOVICETAI QUENTIKA TWV 18IV KEPOAQiwV.

VIl. Mepiocuara

Ta TAnpwTéa peEPICUATA OTTEIKOVICOVTAI WG UTTOXPEWON KATA TOV XPOVO EYKPIOAG TOUG ATTO TN YEVIKN
OUVEAEUOT TWV PETOXWV.

VIIl. Aikaiwparta epyalopévwv

H ummoxpéwon tou Opidou TTpo¢ Ta TTPOCWTTA TToU gpyodoTtouvTal atmd Tov OpiAo, yia Tnv PEANOVTIKA
KataBoAr Tapoxwv avéloya pe TO XPOvo TNG TIPOUTINPECIiag Tou KaBevdg, TTPOCMETPATAl KAl
ameikovifetal ye Bdaon 10 avauevopevo va KaTaBAnBei dedouleupévo dikaiwpa Tou KAGBe gpyalduevou,
Katd TNV nUeEpoMnvia Tou 100AoyICHOoU, TTpoefo@Aouuevo aTnv Trapolca Tou agia, ot oxéon PeE Tov
TIPOBAETTOUEVO XPOVO KATABOAAC Tou. To XPNOIMOTTOIOUPEVO ETTITOKIO TTPOEEOPANCONG cival ico Pe TNV
ammoédoon, KaTtd TNV nUEPOUNVia ToU ICOAOYICUOU, TWV OPoASGYwV Tou EAANVIKOU Anuoadiou.
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IX. TMpoBA&éyeig

O1 mpoBAEyeig dnuioupyolvTal 6Tav 0 ‘OUIANOG £XEI VOUIKA 1 TEKUAIPOUEVN UTTOXPEWOTN, WG ATTOTEAECUA
TTapeABOVTOG yeyovoTog, kal TmBavoAoyeitar o1 Ba amraitnBei €KPOr] OIKOVOMIKOU OQEAOUG yia Thv
TAKTOTTOINON TNG UTTOXPEWONG.

X. XpnHATOOIKOVOMIKA gpyaAcia

Ta Baoikd Xpnuatooikovouiké epyaAegia Tou Opidou eivalr Ta PeTPNTd, o1 TPATTEQIKEG KATOBETEIG, Ol
BpaxuTTPOBECUES ATTAITIOEIG KOI UTTOXPEWOEIG KOl OPICHEVEG AAAEG HOPPEG XpnuaTodoTnonG. Aedouévng
NG BpaxuTrpdBeoung UOEWS Twv £pyaieiwv autwy, n dioiknan Tou OpiAou moTelEl OTI N eUAoyn agia Toug
ouolaoTIkG TauTiCeTal pe Tnv afia oTnv omoia arreikovifovral oTta  AoyioTIKG BIBAia Tou OupiAou.
EmmpooBeta, n dioiknon Ttou Opilou mmioTevel 611 Ta emTOKIO TTOU KaTABAANOvTal O¢ oxéon peE TA
ouvoEBévTa dAveld 1000UVAPOUV HE T TPEXOVTA €UAoya €mMITOKIO TNG ayopds Kal, OCUVETTWG, O&v
OUVTPEXOUV Ol TTPOUTTOBECEIC OTTOINOdNTIOTE TTPOCAPMOYNG TNG agiag otnv oTtroia atreikovifovTal ol
uttoxpewaoelg autég. O Opihog Chipita dev XpnOIUOTIOIE XPNMATOOIKOVOUIKG TTApAYywYa.

Xl. ‘Ecoda

NMwARoeigc ayabwyv kai mapoxn umnpeciwv

Ta é00da amd TTwAROoEIG ayabwv avayvwpifovtal (KaTaxwpouvTal 6To AoyapIaoud aTTOTEAEOUATWY), OTaV
ol Baoikoi kivduvol kal Ta 0@EAn, TTou dlacuvdéovTal PYe TNV I810KTNCIa Twv ayaBwy, éxouv petafifaoTei
otov ayopacTh. Ta é0oda atrd TNV TTAPOXH UTTNPECIWY avayvwpifovTal (KataxwpouvTal aTo Aoyapiacud
ammoTeAeoudTWY) avaloya pe To oTédIo OAOKARPWAONG Tou £pyou, KATA TNV NUEPOMNVIa TOou IGOAOYIGHOU.
Ta €0o0da dev avayvwpifovTal, €av UTTAPXEl CNPAVTIKA apepaidtnta, 600V a@opd TNV avAaKTnan Tou
OQEINOUEVOU TIUAUATOG R TNV EVOEXOUEVN ETTIOTPOPN TWV Ayadwv.

Kparikég emixopnynoeis

O1 KPATIKEG ETTIXOPNYNOEIG KATAXWPEOUVTAI OTIG OIKOVOUIKEG KATAOTACEIG OTAV UTTAPXEl €UAoYn S1ac@AAIon
o1 Ba eioTTpayBouv kal 6T 0 OpIAog Ba cuppoPPWBE pe Toug OPOUG Kal TIG TIPOUTTOBETEIG TTOU £XOUV TEBET
yia Tnv KataBoAr toug. Or €TmXopnynoeIig TTOU KAAUTITOUV TTPAYMOTOTTOINGEIoEG DATTAVEG KATAXWPOUVTAI
wg €0000 TNG TEPIOdOU €VTOG TNG OTIoiag TIpayuaToTToiRdnkav o1 emixopnyouueveg datmrdves. Ol
ETTIXOPNYAOEIG TTOU KOAUTITOUV TO KOOTOG QTTOKTNOEVIWY TTEPIOUCIOKWY OTOIXEIWV avayvwpifovial wg

¢0000 Kkal dyovrtal OTOV Aoydaploopd OTTOTEAEOUATWY, KaTd Tn OIdpKEId TNG WEENUNG JwnAg Tou
ETTIXOPNYNOEVTOG TTEPIOUCIAKOU OTOIXEIOU.

‘Ecoda amo uspiouara
Ta é00da atd pepiopata avayvwpiovral wg €000a KATa TNV nUEPOUNVia £ykpiong Tng dlIavoung Toug.
XIl. ‘E§oda

A&iToupyikég piobwaoeig

O1 TTAnpwpEG TTou yivovTal BACEl AEITOUPYIKWY HICBWOEWY GyovTal OTO AOYApIOOUO aTTOTEAECHATWY WG
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£€€000, KOTA TO XPOVO XPOEWG Tou HicBiou.

XpnuarodorikéS HIobwoels

O1 XpNUOTOBOTIKEG MICOBWOEIG AVTIMETWTTICOVTAI WG OAVEIOKEG CUUPBATEIG, UE CUVETTEIO VA ATTEIKOVI(OVTal TA
MIoBoUueva TTEPIOUCIAKA OTOIXEIO WG TTEPIOUTIaoKd oToixeia Tou OpiAou (kai va atroofévovral), Me
avTioTOIXN avayvwpion Tng XPNMOTodOTIKNAG UTTOXPEWONG TTPOG TOV eKUICOWTH 1 TOug ekpIoBwTég. To
KOOTOG TNG XPNUOTOdOTNONG GYETAI OTO AOYAPIOOUO ATTOTEAECHATWY WG €£0d0, KOTG TO XPOVO TTOU
kaBioTatal 5edoUAEUpEVO.

Koorog xpnuarodornong

To kaBapd XpNHATOBOTIKO KOOTOG aTToTEAEiTAl ATTO TOUG OEDOUAEUNEVOUG TOKOUG ETTI TWV CUVOQBEVTWV
daveiwv, TTOU UTToAOyiCovTal Bdcel TNG MEBGdOU TOu TTPAYUOTIKOU ETTITOKIOU, OQAIPOUUEVWV  TWV
OeOOUAEUNEVWV TTICTWTIKWY TOKWYV, TTOU TTPOKUTITOUV aTTO Tn BpaxutrpéBeaun eTévouon Twy dIabeaipwy.

XIll. ®6pog e100dAPATOG

H empBdpuvon Tng XpAOEWS PE QOPOUG €IC0DNPATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
ETEPOXPOVITUEVOUG POPOUG, dNAAdH TOUG POpoUS (1 TIG POPOAOYIKEG EAAPPUVOEIG), TTOU OXETICOVTAI PE TA
armeikoviopeva otnv Tpéxouca Xprnon KEPBN (N {NUIEG) aAAd Ba kaTaAoyioBoUv atTd TIG OPOAOYIKEG APXEG
o€ PMEAOVTIKEG xprioelg. O @Opog €1000MUATOG KATAXWPEITAI OTO AOyapIaoud aTToTEAEOUATWY, EKTOG TOU
POpou ekeivou TTou agopd cuvaAdayég TTou Kataxwpronkav ateuBeiag ota idla KepAAaia, oTnv oTroia
TEPITITWON KATaXwpEiTal atreudeiag, kartd avaAoyo TPOTTo, OTa idIa KEQAAQIQ.

O1 TpéxovTeG POPOI EI00OAUATOG €ival oI TTANPWTEOI GOPOI ETTI TOU PopoAoynTEOU EI00OAUOTOG TNG XPRONG,
Baoel Twv BECTTIOPEVWV CUVTEAEGTWY POPOU KATA TNV NUEPOUNVIA TOU I00AOYIGHOU, Kal O TUXOV TTPOCOETOI
@OpoI €I00OAUATOG TTOU aPOPOUV TTPONYOUUEVEG XPACEIG. ZTNV TTEPITITWON TTOU I0XU0UV OIGQOPETIKOI
(POPOAOYIKOi OUVTEAEDTEG €TTI TWV OIAVEUOMEVWY KAl N dlavePoPEéVwY KEPOWYV, N TTOCOTIKOTIOINGN TNG
Tpéxouoag @opoAoyiag yivetar pe BAcn Toug BeOTTIONEVOUG CUVTEAECTEG QOPOU TNG KABE KaTnyopiag,
avaAoya Pe TO TTO0O Twv KEPOWV TTOU JIAVEUETAl. TOUTO £XEl WG TUVETTEIA TN SlIaXPOVIKH dlIaQOopOoTToinan
TOU TTPAYMOTIKOU POPOAOYIKOU GUVTEAEDTH, avaAoya e Tnv akoAouBoupevn TTOAITIKA Tou Opidou oT0 B€ua
TNG SIaVOUAG YN TWV KEPBWV.

O1 eTepoyxpoviouévol @OpoI €1008APATOG UTToAoyiCovTal, BACEl TwV BECTTIOUEVWV CUVTEAECTWY POPOU TTOU
Ba 10xUoUV KOTA TO XPOVO KATGAOYIOWOU TOUG, £TTi TNG O1APOPAaG PETAEU TNG AOYIOTIKNAG KOl TNG POPOAOYIKAG
Baoewg TwV ETMPEPOUG TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY, OTO BaBud TTou o1 JIaPOPES AUTEG
OUVBETOUV £TEPOXPOVIOPOUG, TTOU Ba eEaAeipBoUv GTO PEANOV.

O1 €TEPOXPOVIOUEVEG QOPOAOYIKEG QTTAITOEIG KATA TWV QOPOAOYIKWY apXwyv avayvwpilovtal uévo oTnv
¢kTaon oTtnv otoia givalr mBavd 61 Ba uttdplouv PEAAOVTIKG KEPDN, TTou Ba TTPOCBWGCOUV POPOAOYIKES
UTTOXPEWOEIG WE TIG OTTOIEG Ba UTTOPECOUV VA CUPYNQPICOOUV 01 ETEPOXPOVIOUEVEG POPOAOYIKES ATTAITHOEIG.
O1 €TEPOXPOVIOUEVEG QOPOAOYIKEG ATTAITACEIS PEIDVOVTAI KATA TNV €KTACN OTnNV oTtroia Oev gival TTAEov
TTPOPAVEG OTI N OXETIKA PEANOVTIKY @opoAoyikA eAd@puvan Ba eEac@alicbei.

XIV. Tunpatiki avdAuon Twv 6pacTnPIoTATWY Tou OpiAou
«Topéag» 1N «TuAua» Twv OpactnpiotiTwy Tou Opihou eival KABe OIAKEKPIPEVN  ETTIXEIPNUATIKA
opaotneiétnTa  pe 101GJoVTa  XOPOKTNPIOTIKA w¢ TPog T @uon Tng OpacTnpidtnTag Kol TOUg

ETMIXEIPNMUATIKOUG KIVOUVOUG TTOU GUVETTAYETAI (ETTIXEIPNMATIKOG TOPEAG). Avaloyn didkpion yivetal e Baon
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TO ETMIXEIPNMATIKO TTEPIBAAAOV OTO OTTOIO AVATITUCTETAI N dPACTNPIOTNTA (YEWYPAPIKOG Topéag). O Ouihog
Chipita €xe1 éva Kal JOVO €TTIXEIPNMATIKO TOUER OPACTNPIOTATWY KAI, GUYKEKPIPEVA, EKEIVOV TNG TTAPAYWYNAS
Kal O10e0onG TUTTOTTOINUEVWY  TPOPIYWY, ME E£PQacn OTa TTPoIovTa CUUNG.  ZUVEKTIMWVTOG TOUG
ETMXEIPNUATIKOUG  KIVOUVOUG Kal, YEVIKA, TO OIKOVOUIKO TrepIBAAAOV TnG KABe XWpag oTnv OTroia
opaoTtnpioTroigital 0 OUIAOG, N YEWYPAPIKN KATATUNON TNG dpaaTtnpidTnTag Tou OpiAou yivetal oTnv €ERG
Baon:

EAAGDa

YméAoimreg Xwpeg NG EupwTraikng ‘Evwong

YméAoimreg Xwpeg TG Eupwtng (kupiwg TNG AvaToAikng Eupwtng)
YméAoireg Xwpeg Tou Kéopou

XV. AlakoTreioeg SpaocTnpIoTnTEG

Mo Toug OKOTTOUG TNG KAAUTEPNG Kal TTANPECTEPNG TTANPOMOPNONG KAl TNG Avaywyng TwV TTAPATIBEUEVWY
OUYKPITIKWY OTOIXEIWV Kal Oedopévwv O HIO KOIVA KOl, OUVETTWG, TTPAYUATIKA Ouykpioiun Bdon, ol
dlakoTreioeg dpacTtnpidTnTeg Tou Opilou, €ite pe v ektroinon kKAAdwv dpacTtnpidTnNTaG, €iTE PE ThV
EKTTOINON TWV PETOXWV BuyaTPIKWV ETAIPEIWY, €iTE KATA AANO TPOTTO, TTPOCBIOPICOVTAl KAI N CUUUETOXH TNG
diakoTreiocag OpaaTnPIOTNTAG OTNV OIKOVOUIKN Béon kal Ta amoteAéopata Tou Opidou oTO TTapeABOV
TTOCOTIKOTIOIEITAI KAl TTOPaTIOETAI, DIOKEKPIPEVA, OTIG OIKOVOUIKEG KATAOTACEIG.

2npeiwoelg oTig OIkovopikég KartaoTaoeig

1 AAAa 'Ecoda

Ta dAa é0oda Tou Opilou kai TNG ETaipeiag , katd 1ig xprioeig 2005 kai 2004, avaAuovTal wg £ENG:

O OpuiAog H Eraipeia

2005 2004 2005 2004
‘Ecoda atré TPOUABEIEC KAI UTTEKUIOOWOEIG 2.004 4.384 123 219
‘Ecoda amo royalties amd ouyyeveig eTaipeieg 113 193 113 193
AgTalpika é0oda atd royalties kol apoIBEg - - 3.745 3.151
Képdn améd ekmoinon mayiwv 2.717 764 1.538 363
AvayvwpioBévta £€008a ETIXOPNYROEWY 1.795 1.335 1.499 1.003
AvayvwpioBévta £€008a XpNUATOBOTIKWY HICOWOEWY 302 105 203 105
Aoird ¢é00da 3.790 653 338 239

10.721 7.434 7.559 5.273

Tov louvio 2005, utreypden TTPOCUPPWVO TTWANCNG OKIVATOU (OIKOTTEOOU WET ATTOBNKWYV) GTNV TTEPIOXN
Mevidiou, 18iokTnoiag TnG Chipita International AE, oe un ouvdedeuévo e Tov OpiAo TpOOWTTO EvavTl
TIUAMATOG UWoug € 3 ekaToppupiwy. H cuvaAlayr auti oAoKANPWONKE Kai To Tipnua KataBAROnKe PO TNG
31 AekepBpiou 2005. H avamoofeotn agia Tou ev Adyw akivritou ota BIBAia tng Etaipeiag, katé tnv
nuepopnvia NG TTWANONG, avepyxoTav o€ € 2 ekaTtouuupia.

210 «Noimrad €o0oda» TreEpINaPBAvVETal ao@AAIOTIKN atrodnuiwon, Uywoug € 877 xIAiddwv, yia ¢nuid TTou
TTPOKARBNKE atrd TTANPPUPA Kal cupTrepIAauBAavel Tnv atrolnpiwon yia Ta diapuyovTa KEPO.

21a «Noird €codax etriong TrepIAauBavovtal didgopa £€0600a ATTd TNV TTAPOXA UTTNPECIWY JIAVOUNG O€

TpiToug, TNV emBdpuvon TeAaTwWyV pe €oda Tou dlevepyndnkav yia Aoyapiagud Toug, €00da atrod
ETTEVOUTIKEG OPACTNPIOTNTEG BUYATPIKWYV ETAIPEIWV KAl GAAQ.
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2 Epyalopevol otnv Etaipeia kai Tov OpiAo kai Kéotog MioBodoaiag

O apiBuog Twv gpyalduevwy atov Ouido kar Tnv Etaipeia, katd tnv 31 Aekepfpiou 2005 kar 2004, kai 10
OUVOAIKO KOOTOG £pyoddTNOTNG TOUG, Yia TIg Xprioelg 2005 kai 2004, Atav:

O Oupuidog H Eraipsia
2005 2004 2005 2004

Atopa
MiocBwToi 1.666 1.283 495 532
HuepopioBiol 3.687 3.007 561 638

5.353 4.290 1.056 1.170
ZUVOAIKO KOOTOG 52.050 47.999 27.092 26.874
Katd kepaAR k607106 (0€ Eupw) 9.724 11.189 25.655 22.969

3  Empepiopdg Twv AtrooBéocwy yia Tig XpRoeig 2005 kai 2004

O emuepiopdg Twv amooBéoewv Tou Opidou kai NG Etaipeiag, yia 1ig xprioeig 2005 kai 2004, éxel wg
aKOAOUBWG:

O Ouidog H Eraipsia
2005 2004 2005 2004
Kéotog mapaywyng 16.829 15.953 6.583 6.708
‘Eoda d1dBeong kal dioiknang 4.719 2.876 2.940 2.089
Emidpaon dlagopoTmoinoGng GUV/KWV ICOTIMIWV (152 ) - - -
21.396 18.829 9.523 8.797

4 KoéoTtog XpnuarodoéTtnong

210 KaBapd xPNUATOOIKOVOUIKA £600a Twv Xpriocwyv 2005 kai 2004 Tou Opilou kai TnG ETaipeiag
ouuTrepiAauBévovral:

O Oupuidog H Eraipsia
2005 2004 2005 2004
Tokol é00da 632 336 1.925 1.240
Tékol é€0da (8.644) (7.494) (5.022) (4.201)
‘E€oda xpnuatodoTIKAG JicBwaong (562) (312) (562) (312)
(8.574) (7.470) (3.659) (3.273)
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5 ®ébpoi Eicodnuarog

H @opoloyikn emRAapuvon Twy ATTOTEAEOUATWY TTPOOdIOPIcONKE WG £ENG:

O Opuidog H Eraipsia
2005 2004 2005 2004

Képdn, mpo @opwvV, WG 0 Aoy/opudg amoTeAeoPdTWY 14.839 9.608 2.423 2.446
®opoAoyik6S OUVTEAEDTTAS 18,5% 8,6% 32% 35%
dbpol e1008APaTog, BACEI TOU OVOPACTIKOU GUV/OTH 2.745 826 775 856
MpdoBEeTOl POPOI TTPONYOUHEVWY XPAOEWV 111 172 16 -
DopoAoyIKEG EAAQPUVOEIG TTPONYOUUEVWY XPHOEWY - (200) - -
dopol Tou avaloyoUlv o€ pn popoloynBévTa N €18IKW G
@opohoynBévra kEpdn (2.150) (625) - (68)
P bépol Tou avaAoyolv o€ auToTEAWG popoAoynBévTa KEPDN 54 - 54 -
DOPOG ETTi DIAVEPUOPEVWY, TTPOYEVECTEPA PN
@opoAoynBEVTWY, ATTOBEUATIKWDV 1.181 - 1.181 -
Dbépog emi {nuIWYV, N avakTnon Tou otmoiou dev eival Befaia 352 531 - -
DEpog eTMi YN QOPOAOYIKA EKTTECTEWY dATAVW YV 1.045 382 12 69
ATTOTIMNON ETEPOXPOVIOCHEVWY QOPOAOYIKWY ATTAITACEWV
KOl UTTOXPEWOEWV 1 (11) 48 15

S0voAo popoAoyikhc emiBdpuvong 3.339 1.075 2.086 872
Tpéxouoa @opoAoyikn emiBdpuvan 3.700 1.987 1.263 -
ETepoxpoviopévn @opoAloyikh emiBdpuvon (eAdgpuvaon) (361) (912) 823 872

20voAo popoAoyikng emiBdpuvaong 3.339 1.075 2.086 872

To yeyovog 0TI 0€ OPICUEVES TTEPITTITWOEIG £000a Kal £€00a avayvwpifovtal AOYIOTIKA O€ XpOVo BIaPOPETIKO
atrd 10 XpOvo TTou Ta £€000a autd @opoAoyouvTal i Ta £60da EKTTITITOVTAI, YId OKOTTOUG TTPOC0dIOPIoUOU TOU
popoloynTéou €l00dAUATOG, dnuioupyel TNV avdykn TNG AOYIOTIKAG QvAYVWPIONG ETEPOXPOVIOUEVWV
POPOAOYIKWYV aTTAITAOEWYV I uTToXpewoewvV (deferred tax assets ) deferred tax liabilities).

O ovopaoTikdg QopoAoyIKGG ouvTeAeoTr g Tou Opidou gival QUOIKO va dIaQOPOTIOIEITal aTTO XPron Ot
xpnon, oedouévou OTI Ol 1I0XUOVTEG OVOMAOTIKOI (QOPOAOYIKOI OUVTEAEDTEG, O€ KABE xwpa TTou
opaoTtnpioTroicital 0 OpIAOG, dIaQOPOTTOIoUVTal XPOVIKA OAAG KOl YEWYPAPIKA, JE CUVETTEIQ N «oUvBeon»
TWV EVOTTOINUEVWY KEPDWV TNG KABE XpAOEwG va emnpeddel Tov OTABPIKO OVOUACTIKO (QOPOAOYIKO
ouvteAeoTr] Tou Opidou. ZTnv TpExouoa XPAON, O OTABUIKOG POPOAOYIKOG auvTeAEOTAS Tou Opihou éxel
€TTNPEACOEi OUCIAOTIKA ATTO TN ONUAVTIKH GUVOPONN Twv AIYUTITIOKWY KEPOWVY Tou Opilou (61ToU 0 1I0XUWV
OVOUAOTIKOG QOPOAOYIKOG OUVTEAEOTAG €ival 20%) oTn dIauépPwaon Tou UYPOUS TWV EVOTTOINUEVWY KEPDWV.

O1 atreikovifouevol @opol (@opoAoyikr) eAA@PUVON), TTOU avoloyouv o€ pn @opohoynBévia 1 €1dIKWG
@opoAoynBévTa KEPDN, KUPIWG agopolv Ta KEPDN Twv AlYUTITIGKWY dpacTnpioTATwy Tou Opilou, éTTou oI
O0pacTnPIOTNTEG evIAooovTal o€ €10IKO QOpoAoyIkd KaBeoTwg (“tax holiday”), Tou ektivéel To TEAOG TOU
2007.

O1 1rpbéoBeTol PopoI, TTou KaBioTavral TTANPWTEOI ATTd TNV TTPOTEIVOUEVN Olavour PEPICUATOG Kal TN
OUVETTOKOAOUON PETOQOPA KePOWV aTrd aTroBeuatik@ TToU Ogv  eixav TTPOyevECTEPO  PopoAoynBei,
aTTeEIKOVICOVTa EEXWPIOTA OTOV AVWTEPW TTAPATIOEUEVO TTIVAKA.

O1 kaTwTéEpw TTaPaTIBEPEVES ONAWOCEIG POPOU €1I00OANATOG TWV EAANVIKWY eTaipeiwv Tou Opidou dev €xouv
eAeyxBei atrd TIC POPOAOYIKEG APXEG PE OUVETTEID VA UTTAPXEI TO EVOEXONEVO ETTIBOANG TTPOCOETWY POPWV
Katd Tov Xpovo tTou Ba eEeTacBouv kal Ba opioTikotroinBouv. H €kBaon Twv QOPOAOYIKWY EAEYXWV dEV
gival duvatdv va TTPoBAe@Bei oTo TTapdv oTAdIO KAl WG €K TOUTOU BEV £YIVE OTTOIOBATTOTE OXETIKN TTPORAEWN
OTIG OIKOVOMIKEG KATAOTACEIG.
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Eraipeia Ekkpeueic popoAoyikéc dnAwaoeis
Chipita International AE 2001 €wg kar 2005
®pdvka AE 2003 ¢wg ka1 2005
Bioudp AE 2003 £wg kal 2005
Smaky AE 1999 £wg kai 2005
AvBéuia AE 1999 €wg kai 2005

Avdaloyo evdexOuevo UTTApYEl Kal 0 axéon e TIG TTAEioTEG eTaipeieg Tou Opilou oTo EWTEPIKS Kal, 1IBIAITEPQ,
ME TIG ETAIPEIEG TTOU HPACTNPIOTTOIOUVTAI OTIG XWPES TNG AVATOANIKAG Eupwiting.

6 Tunpatiki AvadAuon Twv ApaoTnploTATWY Tou OpiAou

H yewypa@iki dlaoTropd TO00 TWV £000WV KAl Twv €E6dWV 600 Kal TwV TTEPIOUCIOKWY OTOIXEIWV Kal TwV
uTToXpeWwoewv Tou Opilou TTapéxEl TTPOCTACIa EVAVTI TWV EVOEXOUEVWY OIAPOPOTTIOINCEWY TWV GUVONKWY
AgIToupyiag Twv €PEPOUG ayopwyv OTIG otToieg 0 OpIAOG €xel TTapouaia aAAG dnuIoupyEi Kal TTEPIOPICUOUG
oTnVv agioTroinon ETMIPEPOUG TTEPIOUTIAKWY OTOoIXEIWV Tou Opilou, avaAoya Je TIG SIaPOPOTTOIOUUEVES TOTTIKEG
OUVONKEG Kal TTPAKTIKEG. H TuNPaTIK avdAuon Twv dpacTnpIoThTWY, TWV TTEPIOUCIOKWY OTOIXEIWV Kal TWV
uttoxpewaoewyv Tou OpiAou, TTOU aKOAouBei, oToxeUel OTNV UTTOROABNCN TNG KAAUTEPNG KaTavonong Twv
EUKAIPILV KAl TV KIVOUVWYV TTOU EUTTEPIKAEIEI N YEWYPAPIKA dIacTTopd Twv dpacTnPIoTATWY Tou OpiAou.

2005
YméAoimes AmdAeiyn
Xwpeg ng  YmoAoimes YmoéAoinmeg diarunua-

Evpwmaikng Xwpeg tng XWPES TOU TIKWV 2uvolo

EAAGOa Evwong Eupwtng Kéouou  ouvaddaywv | OmiAou

MwARoeIg TTPOG TPpiTOUG 94.808 63.930 104.055 34.289 - 297.082
AlATUNPATIKEG TTWARTEIG 27.728 258 15.661 - (43.647) 0
Suvodo mwArioewv| 122.536 64.188 119.716 34.289 (43.647) | 297.082
KéaTog TWANBEVTWY TTPOG TPITOUG (565.722) (51.397) (67.971) (22.601) - (197.691)
K6oTOG dIaTUNHATIKWY TTWARGEWY (27.728) (258) (15.661) - 43.647 0
SUvoAo k6aTous mwAnBéviwyv| (83.450) (51.655) (83.632) (22.601) 43.647 | (197.691)

Mikt6 képdog| 39.086 12.533 36.084 11.688 0 99.391

AAAa é00da amé TpiToug 4.553 3.116 2.371 681 - 10.721
AAAQ dlaTPNUATIKG £€000a 3.707 4.655 - - (8.362) 0
AMa éooda 8.260 7.771 2.371 681 (8.362) 10.721

47.346 20.304 38.455 12.369 (8.362) | 110.112

‘E¢oda Aeitoupyiag d1dBeong Tpitwv (31.131) (8.394) (22.591) (1.535) - (63.651)
AlaTunuaTiké €oda AeiT. 51d6gong - (185) (1.058) (173) 1.416 0
‘E§oda dioik. Aeitoupyiag TpiTwyv (8.628) (6.384) (3.756) (690) - (19.458)
AlaTunpaTtikd £€§oda d1oiK. AEIToupy. (1.832) (471) (4.643) - 6.946 0
AN\ AeiToupyika £€oda (1.183) (320) (2.209) 13 - (3.699)

Képdog epyaoiwy, Tpo ToU KOOTOUS

Xpnuarodétnong 4.572 4.550 4.198 9.984 0 23.304

KéaTog XpnuaTtodotTnong (8.574)
Képdog auvibwy epyaaiwv 14.730

Avaloyia KEpSWYV OUYYEVWIV ETAIPEIDV 109
Képdog, mpo pépwv 14.839

®06pog £100d1PATOG (3.339)
KaBapoé képdog, uera amoé ¢opoug 11.500
Avaloyia peloyniag (5.616)
Képdog, uera amoé ¢Opoug, TToU avaAoyei OTOUS HETOXOUS TS UNTPIKNG ETAIPEIQS 5.884
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MwARoeIg Tpog TpiTOUg
AlaTunuaTIKEG TWARCEIG
SUvoAo mwAnocewv
KbéoT1og TwANBEéVTWY TTPOG TPiTOUG
KOO T1OG SIOTUNHATIKWY TTWAATEWV
>0voAo k6oToug MwAnBévIiwy
MikT6 Képdog
AAAa €é00da amo TpiToug
AAAa dlaTpunuaTIKG €é00d0a
AAAda éooda

‘E¢oda Asitoupyiag d1aBeong TpiTwv
AlaTpnpaTika £€€oda AeiT. d1aBeong
‘E€oda dioik. AsiToupyiag TpiTwyv
AlaTunuaTika €oda dlolk. AEIToupy.
AMAa AeiToupyikd £€§oda
Képdog epyaoiwy, Tpo ToU KOOTOUS
xpnuarodérnong
KoéoT0og XpnuatodoTnong
Képdog ouvnbwyv epyaciwv
AvaAoyia nUIWYV CUYYEVWV ETAIPEIDV
Képdog, mpo pépwv
P o6pog €1000paTOG
KaBapb képdog, uera amé popous
Avaloyia peloyneiag

Képdog, uerd amd @opoug, mou avaAoyei oToug HETOXOUS TNS UNTPIKAG ETAIpEIiQS

Emevdlocig oe ouyyeveig eTalpeieg
2UvoAo AAAwV oTOIXEIWV EVEPYNTIKOU
AIOTPUNPOTIKEG ETTEVOUOEIG
AIOTUNPOTIKEG ATTAIT./UTTOXPEWOEIG
2UVOAO UTTOXPEWTEWV TTPOG TPITOUG

Emevdedupéva kepaAaia

2004
YmoAoimeg AmaAeiyn
Xwpegc tng  YmoAoimes YmoAonmeg diarunua-
Euvpwmaikng Xwpeg tng Xwpeg Tou TIKWV 2Uvoio
EAAGoa Evwong Evpwmng Koéouou ouvairaywv | Opilou
95.711 52.342 86.325 21.020 - 255.398
22.997 24 8.395 - (31.416) 0
118.708 52.366 94.720 21.020 (31.416)] 255.398
(57.681) (40.587) (57.088) (15.913) - (171.269)
(22.997) (24) (8.395) - 31.416 0
(80.678) (40.611) (65.483) (15.913) 31.416 | (171.269)
38.030 11.755 29.237 5.107 0 84.129
2.607 4.056 788 (17) - 7.434
3.158 3.709 49 - (6.916) 0
5.765 7.765 837 (17) (6.916) 7.434
43.795 19.520 30.074 5.090 (6.916) 91.563
(29.456) (4.351) (18.363) (883) - (53.053)
- (1.852) - (139) 1.991 0
(6.345) (4.279) (7.421) (704) - (18.749)
(3.041) (1.854) - (30) 4.925 0
(1.297) (294) (812) (214) - (2.617)
3.656 6.890 3.478 3.120 0 17.144
(7.470)
9.674
(66)
9.608
(1.075)
8.533
(2.813)
| 5.720 |
31 AekeufBpiouv 2005
YmoAoimeg AmaAeiyn
Xwpeg tng  YmoéAoimes YmoAoimreg diarunua-
Evpwrmaikng Xwpeg tng XWpeS Tou TIKWV 2U0voAo
EAAGOa Evwong Evpwmng Kéopou  oguvaddaywv | Ouidou
1.712 3.133 - - - 4.845
185.945 87.611 140.225 29.282 - 443.063
41.036 45.070 - - (86.106) 0
75.493 (30.640) (44.800) (53) - 0
(214.515) (61.410) (41.284) (5.810) - (323.019)
89.671 43.764 54.141 23.419 (86.106)] 124.889

[ouvéxeia oTnv emouevn oelida]
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31 AekeuBpiou 2004

YmoAoimeg AmaAeiyn
Xwpesc tng  YmoAoimes YmoAoinmeg diarunua-
Evpwrmaiknge Xwpes 1ng Xwpeg ToU TIKWV 2uvoAo
EAAGSa Evwong Euvpwmng Kéopou  ouvaddaywv | Opidou
ETevdU0EIC OE OUYYEVEIC ETAIPEIES 1.564 2.478 - - - 4.042
>0VOAo GAAWYV OTOIXEIWV EVEPYNTIKOU 169.496 57.198 113.101 14.149 - 353.944
AloTUNUATIKEG ETTEVOUTEIG 43.179 66.307 - - (109.486) 0
AaTUNUATIKEG ATTAIT./UTTOXPEWTEIG 45.271 (41.794) (3.447) (30) - 0
ZUVOAO UTTOXPEWOEWY TTPOG TPITOUG (177.449) (811) (61.874) (3.947) - (244.081)
Emevdedupéva kepdraia| 82.061 83.378 47.780 10.172 (109.486)| 113.905

Emonuaivoupe 0TI N yewypa@ik SIA0TIOPA TWV HEIOWNPIKWY CUPPETOXWY O BUyOTPIKEG ETAIPEIEG TOU
Ouilou dev ival opoiduopen.

7 ATtrokthoeig Kal Ektroijoeig Metoxwyv Ouyatpikwyv ETaipgiwv

Ev1og Tou A Tpiufvou 2005, ammo@acioBnke n augnon Tou YETOXIKOU Ke@aAaiou Tng eTaipeiag AvBéuia AE,
KaTd € 1.998 xINddeg, TTood TTou avéAaBe va kataBaAel €§° ohokAfpou n Chipita International AE, avepalovtag
TO TTOOOOTO TNG CUPMETOXNG TNG 0€ 99,54%.

Emiong evidg tou A Tpiurivou 2005, n Chipita International AE avéhaBe €€ oAokAnpou Tnv KGAuwn Tng
augnong Tou PeToxXIKOU KepaAaiou TG KaB” oAokAnpiav BuyaTpikng Tng etaupeiag Chipita ltalia SpA, Uypoug €
68 XINGOwWV.

Ev1ég Tou B Tpipyrvou 2005, atmmo@aacioBnke n aldgnan Tou PETOXIKOU Ke@aAaiou TnG eTaipeiag Cream Line
AE, Uyoug € 2 ekaToppupiwy, TToad 10 otroio avéhaBe va katafdAel €¢° ohokAApou n Chipita International AE,
avePAadovTag TO TTOCOOTO TNG CUUMETOXNG TNG O€ 76,73%.

Tov Noéuppio 2005, n Chipita International AE e€ayopace, amd cuvdedepéva TTPOOWTTA TTOU CUPHUETEXOUV
oTn dloiknon TG Etaipeiag, 99.293 petoxég TnG peiowngiag Tng Cream Line AE évavt Tiuuartog Uyoug €
2.935 yIhadwv, aveBadovTag To TTOOOOTO TNG CUUMETOXNAS TNG o€ 95,7%. H e€ayopd autr TeAei utd Tnv
éykpion Tng Mevikng Zuvéheuong Twv Metdxwv Tng Chipita International AE. TpdBeon Tng ETaipeiag civar va
TTpoXwpPnoel, eviog Tou 2006, kai oTnv €6ayopd Twv UTTOAOITTwY 22.506 peToxwy TnNG peloyngiog Tng Cream
Line AE, €vavTi Tou 18iou TIuAuaTtog Twv € 29,56 avd yetoxn.

OTmwg  €ixe avoepBei OTIC €TACIEG OIKOVOMIKEG KaTaoTaoelg TG 31 Aekeufpiou 2004 kai OTIg
TTpoekd0oOEioeG evOIANETESG OIKOVOUIKEG KaTAOTAOEIG TNG Chipita International AE, Tov MapTio tou 2001, n
Etaipeia €ixe ouppamikd mrapaxwpnoel, hJEow TnG KaB' oAokAnpiav BuyaTpikng Tng etaipeiag Chipita
Participations Ltd, otoug katd 48,67% WPETOXOUG TNG PeEloWn®iag TngG €mmiong BuyaTpikAg €TaipEiag Tou
Ouilou, Chipita East Europe (Cyprus) Ltd, 1o dikaiwpa va TTwAAoouy, petd Tnv 31 Aekepfpiou 2004, otnv
Chipita Participations Ltd T0 OUVOAO TWV UTT QUTWYV KOTEXOMEVWV HETOXWV, &vavTl TINAPATOS TTOU Bda
TPoadlopiCeTo o€ cuvapTnon e TNV KaBapr) B€on TN eTaipeiag oTnv oTroia €yive n €Tévoucn. To dikaiwua
auTo aoknBnke og oxéon pe 806.499 uetoxég Tng Chipita East Europe (Cyprus) Ltd, TTou avTITTpOOWTTEUAV
10 41,42% TOU pETOXIKOU KEPOAQiOU TNG ETAIPEIOG Kal N €Eayopd Twv PETOXWV TTPAyHaATOTIoNOnKe TNV 4
louAiou 2005, évavti ouvoAikoU TiuRuaTog € 37 ekatoppupiwy. AvdaAloyo dikaiwpa aguveyiouv va £XOuv ol
MEIOWN@OUVTEG PETOXOI TTOU KATEXOUV TO 7,25% Tou peToxikou kepaAaiou Tng Chipita East Europe (Cyprus)
Ltd. H katafoAr Tou TIuUAUATOg TTPORAETTETAN ATTO TN OXETIKA GUP@WVia OTI Ba TTpayuaToTTOINGET PEXPI TNV
28 ®eBpouapiou 2006. O TTwANBEIoEG PHETOXEG EXOUV evEXUPIAOOET UTTEP TWV TTWANTWY TTPOG £EACPAAION
NG KATAPBOANG TOU CUUPWVNOEVTOG TIMANATOG.

Tnv 4 louAiou 2005, n Chipita East Europe (Cyprus) Ltd emwAnoce PETOXEG Twv BuyaTpikwv TnG, Chipita
Russia (Cyprus) Ltd, Chipita Russia Trading (Cyprus) Ltd ki Chipita Ukraine Trading (Cyprus) Ltd, rou
QVTITTPOOWTTEUOUV TO 41,42% TOU HETOXIKOU KEQAAQIOU TWV &V AOYW ETAIPEIWV, OE AveCAPTNTO TPITO
TPOCWTIO, £VavTl TIUAKATOG GUVOAIKOU UWoug € 1,7 ekaToppupiwy, TTANpwTEo eviog Tou A TpiuAvou 2006.
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Bdaoel TNG OXETIKAG OUP@WViag, O ayopacTAg Oev éxel To diKaiwpa Tng ekxwpenong, MeTapifacng A
gveEXUPIOOoNG TwWV TTWANBEICWVY PETOXWYV, XWPIS TNV TTPOTEPN £yypagn ouvaivean Tou TTWANTH, MEXPI TV
OAOKANPWTIKA €€6QANCT TOU TINANATOG.

8 ATmrokTho¢elg Kal Ektroijoeig Metoxwyv Zuyyevwyv ETaipgiwv

Kata 10 A Tpiunvo 2005, n cuyyevig eTaipeia Tolung AE algnoe To PETOXIKO TNG KEQAAaIo kaTtd 11.595 véeg
METOXEG, TTOU €KOGBNKAV OTNV OVOUOOTIKN Toug agia, atrd Tig otroieg n Chipita International AE avéhaBe 3.478
METOXEG, EvavTl TIUAPOTOS € 24 xINGdwyv, dlatnpouada, e autdv ToV TPOTIO, TO TTOCOOTO CUMMETOXNG TNG OTNV
etaipeia oto 30%. Tov AekéuBpio 2005, n Chipita International AE katéBale emmmAéov € 80 xIMadeg, woTe va
OUMUETAOXEI O€ TTEPAITEPW AUENCN TOU PETOXIKOU Ke@aAaiou TnG Towng AE, diatnpoloa e autov Tov TPOTTO,
TO TTO00O0TO TNG CUMMETOXAG TNG oTnv eTaipeia oto 30%. H algnon Tou petoxikoU Ke@aAaiou TnG ev Adyw
OuyYyevoUg eTaIpeiag €xel EYKPIBE aTTd TN YEVIKI) OUVEAEUON TWV PETOXWV TNG, EKKPEUEL, OPHWG, N EYKPITIKA
atrégaon TG Nopapxiog.

9 Evowpara Mayia Meplouoiakd Zroixeia

Ta evowpata TTayia mepiouaiakd aToixeia Tou Opidou Kal TNG ETaipeiag avaAuovTal wg €ENG:

O Ouidog
Kripja &  Mnyavruara
KTIpIoKES & pnxavoAo- EmmAa &  [layia urro
rmeda & £yKa- VIKEC eyka-  MEeTagopikG  ypageiakds — ekTéAeon
OIKOTTEO TAOTAOEIS TAOTAOEIS Léoa gfomhiouds  eykardoraon | ZUVOAO
ASia kTrioewg A aTroTiunong
Kard v 31 AekepBpiou 2004 10.022 91.490 166.869 10.522 12.601 18.202 | 309.706
ZuvoMayuarikr SlogopoTToinan 144 563 2.406 135 74 76 3.398
MpooBrikeg 2005 92 1.909 5.787 1.272 1.155 38.780 48.995
OMokAnpwBévTa ("uttd ektéAeon”) - 10.016 21.896 140 865 (32.917) 0
Ekmoinoeig 2005 (990) (2.615) (7.649) (2.583) (728) - (14.565)
Emidpaon "moAnong kai piocbwong” 139 (81) - - - - 58
Mpooappoyr oe eUAOYES agieg 7.692 26.939 - - - - 34.631
Kara mv 31 AekeuBpiou 2005 17.099 128.221 189.309 9.486 13.967 24141 | 382.223
ZUOOWPEULEVEG ATTOORETEIG
Kard mv 31 AekepBpiou 2004 - (19.962)  (46.432) (4.886) (7.045) - (78.325)
ZuvaAAayparikr) diagopoTroinon - (136) (676) (78) (38) - (928)
ArooBéoeig 2005 - (3.779) (13.176) (1.408) (2.231) - (20.594)
Exmoiroeig 2005 - 530 2.059 1.552 708 - 4.849
Mpooappoyr oe eUAoYES agieg - (7.861) - - - - (7.861)
Kard v 31 AskeuBpiou 2005 0 (31.208)  (58.225) (4.820) (8.606) 0| (102.859)
AvamréoBeoTn afia
Kard mv 31 AekepiBpiou 2005 17.099 97.013 131.084 4.666 5.361 24141 | 279.364
Kard v 31 AskepBpiou 2004 10.022 71.528 120.437 5.636 5.556 18.202 | 231.381

[ouvéxeia otnv eméuevn oelida]
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Agia kThogw A amoriunong
Kard v 31 AekepBpiou 2004
Mpoobrikeg 2005

OAokAnpwBEévTa ("uTTd ekTéAeon")
Exmroifoeig 2005

Emidpaon "mwAnong & picbwong”
Mpooappoyr) o€ eUAOYEG agieg

Kard mv 31 AekeuBpiou 2005

ZUOOWPEUPEVEG OTTOOBETEIG
Kard v 31 Aekeupiou 2004
AttooBéoeig 2005

Exmoifoeig 2005
Mpooappoyr) o€ eUAOYEG agieg

Kard mv 31 AskeuBpiou 2005

AvamréoBeoTn adia
Kara v 31 Aekeuppiou 2005

Kard v 31 AskeuBpiou 2004

H Eraipsia
Kripja &  Mnyavruara
KTIpIOKES & unxavoAo- EmmAa &  [ayia urd
Mmeda & &yKa- VIKEC eyka-  METagopikG  ypageiakds  ektéAeon
OIKOTTEDA TAOTAOEIC TAOTAOEIC Uéoa efomhiouds  eykarcoraon | ZUVOAO
7.092 61.412 69.654 3.987 7.153 5.128| 154.426
1 773 1.401 49 474 9.705 12.403
- 363 4.350 - 680 (5.393) 0
(985) (2.232) (5.594) (951) (715) - (10.477)
139 (81) - - - - 58
1.573 19.142 - - - - 20.715
7.820 79.377 69.811 3.085 7.592 9.440| 177.125
- (15.053) (24.600) (2.502) (4.048) - (46.203)
- (2.312) (4.954) (394) (1.337) - (8.997)
- 561 1.324 788 686 - 3.359
- (6.186) - - - - (6.186)
0 (22.990) (28.230) (2.108) (4.699) 0| (58.027)
7.820 56.387 41.581 977 2.893 9.440| 119.098
7.092 46.359 45.054 1.485 3.105 5.128| 108.223

H a&ia Twv olkoTTédwyv Kal Twv Blopnxavikwy KTipiwv Tou Opidou avatrpocapudotnke tnv 30 ZemreuPpiou
2005, pe Baon ekBEoeig Eykupwy, aveEdpTnTwy ekTINNTWY. O TTPoadiopIouds TNG EUAOYNG TpEXouoag agiag
TWV OIKOTTEdWV €yIve OTn BACN CUYKPITIKWVY OTOIXEIWV TNG KTNUATAYOPds, evd O TTPOCdIOPIoCUOS NG
evhoyng, Tpéxouoag agiog Twv PBIOUNXAVIKWY KTIpiwv Eyive oOTn BAon Tou UTTOAEIYPOTIKOU KOOTOUG
avTiIkatdoTaong.

2TOV TTAPAKATW TTIVOKO CUYKPIVETAI N AVOTTPOCAPUOCHEVN, EUAOYN, TPEXOUCO agia Twv TTayiwv auTwyv HE
TNV avammooBeoTn Toug agia, OTTwg auTtr Ba artreikovi(oTav eav Ogv €iXe yivel N TTPOCAPUOYNA:

O Oupuidog H Eraipeia
lMponyouuevn lpooapuo- lMpoklywaoa lMponyouuevn lMpooapuo- lMpoklywaoca
Aoyior. aia ouévn aéia umepaéia Aoyior. aéia ouévn aéia umepaéia
OikéTeda 6.199 13.890 7.691 3.343 4.916 1.573
Biounxavika Ktipia 68.734 87.813 19.079 30.527 43.483 12.956
74.933 101.703 26.770 33.870 48.399 14.529
AvayvwploBeioca eTepo-
Xpoviopuévn eopoAo-
YIKA uTToXpéwaon (6.154) (3.705)
KabBapn (uetd amé @oépoug) umepalia 20.616 10.824

H mrpokiwaca kaBapr (HETG amd @oOpoug) utrepadia kataxwpndnke kat eubgiav oTa idla KePAAaIa wg
aTroBepaTikO utrepadiag akiviTwy Kal dlatnpeital avaAAoiwTn PEXPI TNV EKTTOINON TOU TTayiou, TTapd 1o OTI N
utrepadia emPBapulvel Ta aTTOTEAEOUATA, PE TN HOP®A TNG aTTOCREOng TNG TTPOCAPHOCUEVNG agiag Twv
Biounxavikwy KTipiwy.
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A6 1 OkTwppiou 2005, n ekTIHWPEVN BIAPKEIQ TS WPEAIUNG CWAS TOU GUVOAOU TWV KTIPIWV TTPOCOPHOCTNKE
oe 50 €m. ‘Ewg v 30 ZemrrepBpiou 2005, n ekTipwpevn dIdpKeIa TNG WEEAIMNG Wi Twv KTipiwy ATav 20 £€1n
yla Ta Biopnyavikd kTipia kai 33 €1n yia Ta AoITTd KTipia.

2T1ov Trivaka TTou akoAouBei TrapatiBeTal n emidpacn TTou €ixe ota amoteAéopara Tou A Tpiurivou 2005 n
TTapaTTdvw TTPOCAPUOYH:

O Ouidog H Eraipsia

ATmooBéoelg kTipiwv A Tpipfvou 2005, ye Bdon Toug CUVTEAEDTEG TTOU

loxUouv amo Tnv 1 OkTwPRpiou 2005 -808 -350

ATTooBéoeIg KTIpiwV A Tpiyrpvou 2005, pe Baon Toug OCUVTEAEOTEG TTOU

joxuav éwg Tnv 30 ZemreuBpiou 2005 -1.584 -850
Meiwon amooBéocewv 776 500

Katd 10 T€TOPTO TPiunVvo TNG Xpriocwg tou €Ange tnv 31 AekepBpiou 2005, n Chipita International AE
TTPOXWPNOE C€ AETITOUEPN OTTOYPAPH TWV ATTOBEUATWY TWV AVTAAAGKTIKWY HPNXAVNUATWY TToU €iXE
ATTOOEPATOTTOINCEl KATA TNV ATTOCUVOPUOASYNON UNXavnuaTwy. Ta avTaAAaKTIKG auTd atroTiuiénkav, pe
ouvétrela va avayvwpioBei k€pdog TG Tagewg Twyv € 300 xIAiddwyv. H atia Twv avTaAAGKTIKWY auTwv
aTTeIKoViCeTal OTA evowpaTta Trayia TrEpIoUoIakd oToixeia Tou Opidou kal Tng ETaipeiog, otnv karnyopia
«MnyavAuata & PnXavoAoyIKEG EYKATOOTATEIGY.

Tov louvio 2004, n Chipita International AE cupBAABNKe e eTaipeia XpnUATOdOTIKAG MioBwaong yia Tnv
TTwANon kai picbwon (sale & leaseback) Twv KTIPIOKWY €YKATAOOTACEWV TWV ypageiwv Tng ETaipeiag otnv
MeTaudpoewaon ATTIKNAG. H picBwon gival dekaTrevIagTAG Kal OUCIOOTIKA TTAPEXEI OTN MICBWTPIA TO BIKAIWPO
va eTavayopdcel To JICBwPEVO akivnto, kKatd Tn ARgn g piocBwong, pe Tnv kataBoAr] cuuBoAikou TTooou.
To kataBaAAduevo pnviaio picBwpa (kepdAaio kal Tokol) avépxetal o€ € 103 xINAdEG Kal TIPOCOPUOLETAI O
ouvapTnon Me TIG OIOKUPAVOEIS TOU ETTITOKIOU EURIBOR. Katd Tn guvayn Tng picBwaong, To TTpayuaTiko
€TMN010 KOOTOG TNG XPNUATOBOTNONG aViPXETO 0t 3,79%.

H xpnuaTtodoTIKr YicBwon aTTEIKoVICETAl OTIG OIKOVOMIKEG KATOOTACEIS WG HOop®A OAVEIOUOU, UE CUVETTEIN
TNV ameikévion Tou pioBwpuévou oikotrédou o€ agia € 2.764 xINGdwv kKal Tou pioBwpévou KTipiou o€ agia €
12.593 xiNddwv, dnAadn o€ aia ion pe 1o TipNua TNG TTWANoNG (€ 15.000 XIAGSwWV) TTAEOV TWV OXETIKWV
€€O0wv (€ 357 xINGdwv). To TpayuparomroinBév képdog ammd Tnv TTwANon, Uywoug € 3.050 xIAIGdwv,
avayvwpifetal, oTadlokd Kal opoIdpop@a, kab' OAn Tn dekatrevraeTrh didpkeia NG picBwong, evw n agia
TWV KTIPiWV ouvexiCel va atmooBEveral oUPQwva Pe Tn SIGPKEIa TG XPAOIUNG (wrG Tou akKIVATOU. To
OUVOAO Twv o@elhopévwy piIoBwpdatwy, Tnv 31 AekepPpiou 2005 kai 2004, atreikovileTal OTIG TPEXOUOEG
uTtoXPewoelg (€ 706 xIANadeg kal € 679 xINGdeg, katd Tnv 31 Aekepfpiou 2005 kar 2004, avtioToixa) Kai
OTIG JOaKPOTTPOBeaueC uTToXPeWOEIS (€ 13.231 x1Aiadeg Kal € 13.908 x1IMddeg, kata Tnv 31 Aekepppiou 2005
kar 2004, avtioToixa), Xwpi¢ va AauBdvovral uttdyn ol TrEpIEXOPEVOl OTa pIoBwuata TOKOI, TTou
emBapUvouv Ta ATTOTEAEOUATA, AVAAOYQ E TO EKACTOTE OPEINOUEVO KKEQAAQIO.

Tov Aekéuppio 2005, n Chipita International AE cupBARBnKe e eTaipeia XpnuatodoTikAG JiocBwaong yia Tnv
TTwAnon kal yicbwon (sale & leaseback) Twv BIOPNXAVIKWY KTIPIOKWY £YKATOOTACEWV ThG ETaipeiag otn
Brounxavikn epioxn TG Aauiag. H picBwaon eival SwdeKAETAG Kal TTApEXEl TN MICBWTPIa TO dIKaiwpa va
ETTAVAYOPATEl TIG MIOBWPEVES €YKATOOTACEIG, KATG TN AREN TnNG picBwong, pe TNV KataBoAr) cupBoAikoU
moooU. To kataBoAAdpevo pnviaio picBwpa (ke@alaio kal TOkol) avépyetal oe € 178 XINAdEG Kal
TTPoCapuoOleTal O oUVAPTNON ME TIG OIAKUPAVOEIG TOU ETTITOKIOU EURIBOR. KaTtd Tn oUvawn Tng picbwong,
TO TTPAYMATIKO €THOI0 KOGTOG TNG XPNUATOBOTNONG avipXETO O€ 3,7 %.

Kal autr] n xpnuaTtodoTikA HicBwaon atreikovideTal OTIG OIKOVOUIKEG KOTAOTACEIS WG PopPry OAVEIGHOU, WE
OUVETTEIO TNV QTTEIKOVION TOU PICOBwPEVOU OIKOTTEOOU a€ agia € 2.922 xIANIddwV Kal Tou JIcBwuévou KTipiou
ot adia € 21.252 xiIMddwyv, dnAadrn ot afia ion pe 1O TiPNUa TNG TTWANONG (€ 24.174 yIAiddwv). To
TpayuatotroinBév  képdog atd Tnv TWwAnon, Uywoug € 58 xIMddwv, avayvwpiletal, oTadiokd Kal
opoibuop®a, KAl OAn Tn dwdekaeth didpkeia TNG PioBwoNng, evw n agia Twv KTipiwv ouvexifel va
atmmooBEveTal oUPQWVa PE Th dIdpKeEla TNG XPNOINNG {wh¢ Tou akIVATOU. To OUVOAO TwV OQEINOUEVWV
MIoBwpdTwy, TNV 31 AekepPpiou 2005, arreikoviCeTal OTIG TPEXOUOEG UTTOXPEWOEIG (€ 1.328 xIANIGdEG) Kal
OTIG HaKpOTTPOBeoueg uTToXpewaoelS (€ 20.663 xIANIAdEG), xwpig va AapBdavovTal utTtTéywn ol TTEPIEXOPEVOI OTA
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MIoBwpuarta ToKol, TTou TTIRAPUVOUV TA ATTOTEAETUATA, AVAAOYQ HE TO EKACTOTE OPEIAOUEVO «KEPAAQIOY.

21a €mmAa Kal To Aoimmd €€oTTAIOUO cupTtTepIAauBAveTal Kal o diaTiBéuevog o€ TTEAATEG, UTTO HOoPQN
xpnoidaveiou, €COTTAICUOG yia OKOTTOUG TTPOROARG TwV TTWAOUUEVWY TTPOIGVTWY, TTOU ATTOOREVETAI O€
XPOVIKO BIA0TNUa 3 ETWV.

Emonuaiveral 61 opiopéva unxavAuaTta mapaywyng NG Chipita International AE €xouv, TTpoowpIvd, TeBEi
€KTOG TNG TTapaywyIkAG d1adIKaaiag Kal TTpoopifovTal yia TNy TTEPAITEPW AVATITUEN TOU JIKTUOU TTaPAYWYNAS
oTo €€wTePIKO. H avatmmoofeotn aia Twv punxavnudtwy autwy, katd Tnv 31 AekepPpiou 2005, ATav € 1,2
eKaToPPUpIa (2004: € 3,5 ekaTouuupia), TTOOOV TOUAAXIOTOV iCO PE TN PEUCTOTTOINOCIYN TOUG agia.

Emi Twv mayiwv teplouaiakwyv aTtoixeiwv Tou Opidou kail TnG Etaipeiag dev utrdpyouv uttoBAkeg 1 GAAa

Bapn.

10 Acwpara Mayia Meplouoiakd ZToixeia

Ta acwpata Tayia TEPIOUCIakd oToixeia Tou OpiAou kal TnG ETaipeiag avaAlovTal wg €EAG:

Agia KTOEWCG 1 aTroTiunong
Kard v 31 AekepBpiou 2004
MpooBrikeg 2005
Exmroifoeig 2005

Kara nv 31 AskepBpiou 2005

ZUCOWPEUPEVEG ATTOORETEIG
Kara tnv 31 AskepBpiou 2004
AtrooBéoeig 2005

Extroifoeig 2005

Kard v 31 AekepBpiou 2005

AvarréoBeotn ogia
Kara tnv 31 AekeuBpiov 2005

Kara tnv 31 AskepBpiou 2004

O OuiAog
Noyiouika
mooypduuara  SAuara 2U0voAo

3.060 2.487 5.547

599 951 1.550

“4) - 4

3.655 3.438 7.093
(923) (921) (1.844)
(646) (308) (954)

2 - 2

(1.567)  (1.229) (2.796)

2.088 2.209 4.297

2137 1.566 3.703

[ouvéxeia atnv emouevn ogAida]
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H Eraipsia

Noyiouika
mooypduuara  Sruara 2UvoAo

ASia KTAOEWE A} OTTOoTiUNONG

Kara v 31 AekepBpiou 2004 2.286 131 2.417
MpooBrikeg 2005 447 309 756
Kard v 31 AskeuBpiou 2005 2.733 440 3.173

ZUOOWPEUPEVEG OTTOORETEIS

Kard mv 31 AekepBpiou 2004 (553) (105) (658)
ArooBéaeig 2005 (500) (26) (526)
Kard mv 31 AekepBpiou 2005 (1.053) (131) (1.184)
Avarréofieotn ofia

Kara tnv 31 AekepBpiou 2005 1.680 309 1.989
Kard v 31 AekepBpiou 2004 1.733 26 1.759

O1 mmpoaBnikeg Tou 2005 oTa «AOYIOUIKA TTPOYPANPATO» KUPIWG a@opolv TNV oTTtoKTNon SIKAIWPATWY
XPNoewg AoyiopikoU yia Tn Olaxeipnon apxeiwv (disaster recovery) evw ol TTPOCBAKEG OTA «ZAPATA»
KUpiwg agopolv To KOOTOG AVATITUENG VEWV TTPOIOVTWY («TTAgINAdI» Kal «KEK UTTAPG»).

11 Eptropiki Euvoia (Goodwill)

H atreikovi{Opevn OTIG EVOTTOINUEVES OIKOVOMIKEG KATAOTACEIG EUTTOPIKA €UVOIa A@OPd TOV UTTO-OUIAO TNG
Cream Line AE, m¢ Buyatpikég tng Chipita East Europe (Cyprus) Ltd, Chipita Romania (Cyprus) Ltd,
Chipita Bulgaria (Cyprus) Ltd, Chipita Foods Bulgaria (Cyprus) Ltd kai Chipita Poland (Cyprus) Ltd, kaBwg
kal Tnv EDITA SAE.

H armreikovi{éuevn OTIG EVOTTOINUEVES OIKOVOUIKEG KOTAOTAOEIG EUTTOPIKN] €UVOIQ TTPOEKUWE KATA ThV ayopd
METOXWV TWV TOPATIAVW  ETAIPEIWY, META Tnv  TpwWTN UuloBéTnon Twv  Aigbvwv  MpoTtdmrwy
Xpnuatooikovouikng MAnpoeopnong (tnv 1 lavouapiou 2003). H eutmopikiy €Uvoia aTTEIKOVICETAI OTOV
EVOTTOINUEVO 1I00AOYIOUO OTNV TIUA KTAOEWG TNG KOl OTTOMEIVETOI, €AV OUVTPEXOUV Ol OXETIKEG
TTPOUTTOBECEIG, PE EMIPAPUVON TWV OTTOTEAECPATWY TNG TTEPIODdOU €VIOG TNG OTIOIAG CUVTEAEITAI N
artropeiwan.

H peTaBoAr TG ePTTOPIKNG €UVolag KaTd Tnv Xprion 2005 TrapatiBetal oTov TTapakATw TTivaka:

31 AekeuBpiou lMpoobnkeg 31 Aekeufpiou

2004 2005 2005

Cream Line AE 6.324 2.347 8.671
Chipita Romania (Cyprus) Ltd - 7.376 7.376
Chipita Bulgaria (Cyprus) Ltd - 5.862 5.862
Chipita Foods Bulgaria (Cyprus) Ltd 12.663 - 12.663
Chipita Poland (Cyprus) Ltd - 1.280 1.280
EDITA SAE 161 - 161

19.148 16.865 36.013

H evdexduevn armopciwon NG e€ayopacBeicag €UTTOPIKNAG €uvolag agloloyeital TTeEPIOdIKA, PBAocel Twv
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TIPOCOOKWHEVWY PEAAOVTIKWV TAUEIOKWY EICPOWV TNG KABE ETTIUEPOUG OIKOVOMIKAG povadag. H avaywyn
TWV MEAAOVTIKWYV (KABAPWYV) TAPEIOKWY EICPOWV ETTITEAEITAI YE TTPOEEOPANTIKO ETTITOKIO TNG TAgEWS Tou 10%
€TNoCiwg (1TToU avTioToIXEl OTO €mTOKIO Twv 10€T00G didpkelag EAAnvikwv Kpatikwv OudAoywy,
TIPOCOPUOOUEVO  OTOV  EKTIMWHEVO aTmd TN AIoiKknon OuvTeAeoT] KIVOUVOU TOU  ETTIXEIPNMATIKOU
TTEPIBAAAOVTOG €VTOG TOU OTTOIOU dpaacTnploTrolgiTal N K&GBe povdada).

12 AAAeg ETrevdioeig

O1 dM\eg erevduoelg avTITTpoowTTelouv TNV agia cuppeToxng TG Chipita International AE o€ €mevOUTIKG
KEPAAQIO POKPOTTPOBEOUNG aTTOd00NG KAl ATTEIKOVICOVTal OTNV TIMA KTHOEWG TOUG, ATTOPEIOUNEVNG, OTO
BaBUO TTOU CUVTPEXOUV Ol OXETIKEG TTPOUTTOBECEIG, PE ETTIBAPUVON TWV ATTOTEAEOUATWY TNG TTEPIGOOU EVTOG
TNG OTToIAG CUVTEAEITAI N aTToMEiwan. ZTIG AAAEG €TTevdUCEIG €TTioNg TTEpIAAUBAvovTal Kal €TTEVOEOUUEVA
KEQPAAQIO O€ ETTIXEIPNMUATIKEG OPACTNPIOTATEG VEAG TEXVOAOYIAG.

13 Makpotrp60sopueg ATTAITAOEIG

Me oeipd daveiakwv ouppdaoewy, n Chipita International AE €xgl daveIOdOTHOEl EVIOKWG, YE ETNOI0 ETTITOKIO
ioo pe 10 EURIBOR+2%, Tnv Buyatpikr) Tng etaipeia Chipita East Europe (Cyprus) Ltd. To oUvoAo Twv
avwTépw daveiwv avrpxeto, Tnv 31 AekeuBpiou 2005, oto TToodV Twv € 56.010 xIAIGdWY Kal atreikovideTal
OTIC MAKPOTIPOBECUEG QTTAITAOEIS TG UNTPIKAG ETaipeiag. Ao Tnv avwTépw atraitnon, Toodv € 23.760
XINGdwv eival egopAnTéo Trpiv ) katd TNV 31 MapTtiou 2007 kai TToodv € 32.250 xIAddwv gival eEo@AnTéo
mpIv i kKatd Tnv 31 AekepBpiou 2007. EmmAéov, OTIC HOKPOTTPOBECUEG OTTAITHOEIG TNG MNTPIKNAG ETaipeiag
TepIAauBavetal évToko dAvelo TTPOG Tn BuyaTtpikr) TnNG eTaipeia Chipita Participations Ltd, To oTroio, Katd TNV
31 Aekepppiou 2005, avhpxeto oe € 6.650 xiIANiddeg kai gival eEopAnTéo TTpIv ) katd Tnv 31 AekeuBpiou
2007.

Mépav TWV PVNUOVEUOUEVWY OTNV TTPONYOUUEVN TTAPAYPA@O SIETAIPIKWY ATTAITACEWY (TTOU ATTaAEgiQovTal
OTIG €EVOTIOINUEVEG OIKOVOMIKEG KATOOTAOEIGC Tou OpiAou) Kal opIoPéVwV €yyuntiIKWY KataBoAwyv, &ev
u@ioTavTo AAAEG HaKpOoTTPGBeouEG atraitioelg Tou Ouidou ) Tng ETaipeiag, kata tnv 31 Aekepppiou 2005.

14 AmoBéuara

Ta atroBéuara Tou Opihou kai TNG ETaipeiag, katd Tnv 31 AekeuBpiou 2005 kai Tnv 31 AekeuBpiou 2004,
avaAuovTal wg €ENG:

O Ouirog H Eraipeia
31 AskeuBpiou 31 AekeuBpiou 31 AskeuBpiou 31 AekeuBpiou
2005 2004 2005 2004

MpoiévTa & eymopelpara 8.768 7.502 3.628 1.909
YAIK& Tapaywyri¢ & UAIKG cuokeuaaoiag 22.188 17.267 5.595 5.306
AVTAAAOKTIKG CUVTAPNONG UNXavnudTtwyv 3.172 2.620 1.776 1.531
MpokaTtaBoAég yia ayopd amoBepdTwy 261 635 93 88
34.389 28.024 11.092 8.834

15 Atmraitioeig kartd Tpitwv

O1 amraitioeig katd Tpitwv Tou Opidou kai TG Etaupeiag, kard tnv 31 Aekeuppiou 2005 kai tnv 31
Aekepppiou 2004, avaAuovTal wg £EAG:
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O Oupuidog H Eraipeia
31 AskeuBpiou 31 AekeuBpiou 31 AskeuBpiou 31 AekeuBpiou
2005 2004 2005 2004

ATaITAoEIg KaTd TTEAATWYV Kal TPOKATARBOAEG
TPOC TPOUNBEUTEG 45.700 40.995 11.463 10.210
ATTQITAOEIG KATA Anyooiwv Apxwyv 7.809 7.432 2.473 3.905
MpomAnpwOévra £§0da 1.214 1.021 584 566
ATTQITACEIS KATA BUYATPIKWYV ETAIPEID V - - 10.520 6.796
ATTQITAOEIG KATA OUYYEVWV ETAIPEIDV 139 215 139 215
AOITTEG ATTAITATEIG 4.326 4.782 1.219 1.049
59.188 54.445 26.398 22.741

2TIC «N\OITTEG  ammaITACEIG»  TTEPIAAUPBAVETAI ATTAITNON KATA TOU MEIOWPNPOUVTOG HETOXOU OPICHEVWV
Buyatpikwy eTaipeiwy, UWous € 1.674 xINGdwv.

16 Aila@éoipa

Ta dioBéoiya avTiTpoowTTeUouv PeTpnTd oTa Tapeia Tou Opidou kai Tng Etaipeiog kar Tpatmedikég
KaTaBéoeig dlaBéoiueg o€ TTPWTN ¢ATNON.

17 Adveia

Ta daveia Tou Opidou kal NG ETaipeiag éxouv xopnynBei atmdé EAANVIKEG Kal Eéveg TpATTeCeg Kal gival
EKTTEQPaOUéVa, KaTd peiCova Adyo, o Eupw. Ta 1To0d, TTou gival aTTOTTANPWTEN EVTOG £VOG £€TOUG ATTO ThV
nUEPOUNVia Tou 1I00AoyICHOU, XapakTnPifovTal wg BPaxuTTpOBeaua v T TTOOA, TTOU €ival ATTOTTANPWTED
o€ PETAYEVEDTEPO OTADIO, XapakTnpiovral wg pakpotpdBeopa. Ta ddveia Tou Opilou kai TNG ETaipeiag
Tnv 31 AekepBpiou 2005, avaAuovTal KaTta KUPIO XPNUaToddoTn, we EAG:

O Ouidog H Eraipsia Xpbvog Emitékio
Bpaxu- Makpo- Bpaxu- Makpo- armo- daveio-
mTpoBeoueg mpo6Oeoueg mp6Beoueg mpoébeoueg mAnpwung dérnong

UTTOXPEWOEIS UTTOXPEWOEIS HAKPOTTP. UTTOXPEWOEWV

KoivoTpakTiké opoAoylako davelo (9.800) (50.129) (9.800) (50.129) lav. 2009 Euribor+1,25%
EBvikA Tpameda Tng EAAGSOG AE (11.328) (8.000) (194) (8.000) lav. 2009 Euribor+1,35%
EFG Eurobank Ergasias AE (5.875) (25.000) (1.790) (25.000) Aek. 2008 Euribor+1,45%
Alpha Tpamela AE (6.764) (1.080) - - Semr. 2007 Euribor+1,25%
ING Bank (2.719) - - -

EpumopikA Tpamela tng EANGSoG AE - (15.000) (15.000) lav. 2008 Euribor+1,25%
Tpameda MNepaiwg AE (625) (7.162) - - Aek. 2007 Euribor+1,45%
ABN Amro Bank (3.415) (12.725) - - louv. 2010 3.61%
Eyvatia Tpamela AE (10.000) - (10.000) -

Bayerische Hypo- und Vereinsbank (5.000) - (5.000) -

AM\eg TpaTe(eg (6.571) (1.781) - -

(62.097) (120.877) (26.784) (98.129)

Ta ddveia kal o1 TPATTECIKEG XOPNYNOEIS avaAuovTal wg £EAG (Ta TTOOA €ival EKTTEPPACHUEVA OE EKATOUMUPIO
TOU VOMIONATOG TG CUVAAAQYAG):

Bpaxutmpd Makpormpd Xpdvog Emitékio éa-

Nouioua -Beaueg -Beoues amomAnpwung veIn00TNONG
Euribor+1,40%

Eupw 57.2 120.9 2007-2010 (uégog 6pog)

AoAdpia HMA 0.7 - - Libor+1,25%

ZNoTI MoAwviag 7.1 - - Wibor+1,2%

Kopwveg Toexiag 26.1 - - Pribor+1,1%
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Nipeg AryuTrTou 101 - - 13%
NéI Poupaviag 0.2 - - Euribor+2.4%

Mépav ammod Ta Tpatredikad daveia Kal TIG TPATTECIKEG xopnynoelg, o Ouihog kal n Etaipeia €xouv ouvdyel
oupBdacelg XpnuUaTodoTiKAG MioBwaong dlapépwy TTayiwv TTEPIOUCIAKWY OTOIXEIWV, OTIG OTTOIEG YiveTal
EKTEVAG ava@opd aTo TTapov TTPocdpTnUa.

18 Xpnuparooikovouikd EpyaAgia

2ZuvaAdayuarikoi kivouvol

Aedopévng TNG YEWYPAPIKAG dlIacTTOPAg Twv dpacTnpioTATwy Tou Opidou, n €kBeon o€ cuvaAhaypaTikoug
KIvoUvoug gival avatré@eukTn. Ouwg, n deommélouaa BEon Twy TTpoidvTwy Chipita OTIG ayOpES TV XWPWV
ME aoBeveéaTepa vopiopaTa, TapExel atov OpiAo Tn duvatdTNTa PETAKUAIONG TWV OUOUEVWV ETTITITWOEWV
TWV SIOPOPOTTOINCEWY TWV GUVAANQYUATIKWY ICOTIMIWY, JE TRV AVTIOTOIXN augnon oTnv T TTWANONG TWV
TPoIdVTWY. O oTOX0G TNG dloikNoNg €ival n €§1I00pPATTNCN TWV ATTAITHCEWY KAl TWV UTTOXPEWOEWY TOU
OuiAou, KaTd VOUIoUA, CUVEKTIHWVTAG, TAUTOXPOVA, TO KOOTOG TNG XpNHaToddTNoNG o€ acBevh vouiouara.
Me Tn oTadiokf oTaBePOTTOINCN TWV OIKOVOUIWY TWV XwWPwV TNG AvatoAikig Eupwtng kai Tnv €vragn
opIouévwy atd autég oTnv EupwTraikh 'Evwon, o ouvaAAayuaTikog Kivouvog Teivel peloluevog. O Ouihog
Oev TTpoayopdadel ) TTPOTTWAEI cuvAAAayua.

Morodorikoi kivduvol

O Ouilog €xel caer] mOTOdOTIKA TTOAITIKA, TTOU e£Qapudlel pe ouveETTela. H ékBeon oe TMOTWTIKOUG
KivdUvoug TrapakoAouBeital kal agloAoyeital o€ auvexn Bdon, waoTte n xopnyoUuevn TTiOTWON va Wnv
utrEPPaivel TO avda TTEAATN 0pIoBEV TIOTWTIKO 0pI0. AvVaQOPIKA UE ATTAITACEIG, TTOU CUVETTAYOVTAI QUENUEVO
Kivduvo, €xouv AneBei eyyunTikéG €mIOTOAEG Tpatrefwyv Uyoug, katd tnv 31 AekepBpiou 2005, € 3,2
ekaToppupiwy (31 AekepPpiou 2004: € 2,2 eKaToppupiwy).

H péyiotn ékBeon Tou Opilou o€ TMOTWTIKOUG KIVOUVOUG O€ TTEPITITWON TTOU oI avTIoUUBaAASuevol dev
EKTTANPWOOUV TIG UTTOXPEWOEIG TOUG, avépxeTal, katd Tnv 31 AekeuPpiou 2005, oTto TOOOV TWwV
ATTAITACEWYV, OTTWG AUTEG OTTEIKOVICOVTAI OTOV IGOAOYIOUO, JEIOV TO TTPOOaVAPEPOUEVO TTOGS TWV ANYBEICWV
EYYUNTIKWY ETTICTOAWV.

Kivduvor Aiakupavong Emitokiwv

O1 TTAcioTeG TOKOPOPES ATTAITHCEIG KAl UTTOXPEWOEIG Tou Opidou dlacuvoéovTal e KUPQIVOPEVA ETTITOKIA,
TTOU TTPOCapPolovTal OTIG OlaPOoPOTIoIoUNEVEG OUVOnKeg TNG ayopds. O Ouidog dev XpnoiyoTrolei
XPNHOTOOIKOVOUIKG TTapdywyda.

19 AAAeg MakpoTrp6Beoueg YITOXPEWOEIG

H tTapouca aia Twv UTToXpewoewy atmd XPnNHUATOOOTIKEG MICBWAOEIG KAl Ol UTTOAOITTEG PAKPOTTPOBETUES
uttoxpewoeig Tou Opihou kal TG Etaipeiag, katd tTnv 31 Aekepppiou 2005 kai Tnv 31 AekeufBpiou 2004,

gixav wg €ENne:
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YTOXPEWOEIG XPNUATOSOTIKWY HICBWOEWV
TANpwTéEg OE:

Ailyétepo amd 1 €10G

1 éwg 5 €Tn

MepiooodTepo atmo 5 €1n

20voAo UTTOXPEWOEWY aTTO XPNUATOOOTIKES
HICOWOEIS
MpokataBAnBévTa £éoda

BpaxumpdBeoUEG UTTOXPEWOEIG

AAAEG HAKPOTTP/OUEG UTTOXPEWOEIG

O Ouidog H Eraipeia

31 AekeuBpiou 31 AekeuBpiou 31 AekeuBpiou 31 AekeuBpiou

2005 2004 2005 2004
(2.145) (729) (2.034) (679)
(9.102) (3.993) (8.905) (3.812)
(25.644) (10.482) (25.644) (10.482)
(36.891) (15.204) (36.583) (14.973)
655 386 655 386
(36.236) (14.818) (35.928) (14.587)
2.145 729 2.034 679
(34.091) (14.089) (33.894) (13.908)
(514) (562) - -
(34.605) (14.651) (33.894) (13.908)

2U0voAOo HaKpOTTP/OUWV UTTOXPEWOTEW YV

Ta ehayioTa kataBAnTéa PICBWPATA yIa UTTOXPEWOEIG atrd TIG O€ 10XV, katd Tnv 31 Aekepfpiou 2005,

XPNHaTOdOTIKEG MICBWOEIG Eixav wg eEAG:

KaraBAnréa oe -
Alyétepo amd 1 €10G

1 éwg 2 €Tn

2 éwg 3 €1n

3 €wg 4 émn

4 éwg 5 €tn
MeplooodTepo amod 5 €1n

MEAAOVTIKESC XPNUATOOIKOVOUIKES OATAVES
lMapoUoa aéia umoxpewoewv amo
XPNUATOOOTIKES HICOBWOEIS

20 Ymroxpewoeig mpog TpiToug

O Ouidog

(3.530)
(3.530)
(3.478)
(3.389)
(3.389)
(30.282)
(47.598)
10.707

(36.891)

H Eraipeia

(3.389)
(3.389)
(3.389)
(3.389)
(3.389)

(30.282)

(47.227)
10.644

(36.583)

O1 umroxpewaeig Tou Opidou kai TG Etaipeiag mmpog Ttpitoug, kard tnv 31 Aekepfpiou 2005 kai Tnv 31

AekepBpiou 2004, gixav wg akoAoubweg:

YTOXPEWOEIG TTPOG TTPOUNOEUTEG KAl
TpoKaTaBoAég TEAATWY

YTOXPEWOEIG ATTO @OPOUG (TTANV
€1000APATOG) KAl EICPOPEG
Aedouleupéva €§oda

YTTOoXpeEWOEIG TPOG BUYATPIKEG ETAIPEIEG
YTOXPEWOEIG TTPOG CUYYEVEIG ETAIPEIEG
MepiopaTta TAnpwTéa

NOITTEG UTTOXPEWOEIG

O Opuidog H Eraipeia

31 AskeuBpiou 31 AekeuBpiou 31 AskeuBpiou 31 AekeuBpiou

2005 2004 2005 2004
(35.491) (32.960) (14.391) (11.008)
(2.892) (2.586) (1.461) (1.553)
(1.052) (1.668) (417) (1.036)
- - (3.582) (1.049)
(1.786) (1.576) (1.786) (1.576)
(65) (&) (47) (39)
(5.188) (1.803) (2.588) (1.308)
(46.474) (40.632) (24.272) (17.569)

2TIG «/\OITTEG UTTOXPEWOTEIG» TTEPIAANPBAVOVTAI UTTOXPEWOEIG, TTOU OXETICOVTAI UE XPNMOTOBOOTIKEG MICOWOEIG
Kal eO0UAEUPEVOUG TOKOUG-£€00A, UWOUG € 3,7 EKATOUMUPIWY.

21 Aikaiwparta Epyadopévwv

H ummoxpéwon Tng Etaipeiag kar Tou Opidou Tpog Ta TTpOOWTTa TToU £pyod0TOUV, yia Tn MEAAOVTIKN
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KataBoAn Trapoxwv avéloya pe TO XPOVO TNG TIPOUTINEECIaE Tou KaBevodg, TTPOCUETPATAl KAl
armreikovifetal ye Bdaon 10 avauevopevo va kataBAnBei dedouAeupévo dikaiwua Tou KABe gpyalduevou,
Katd TNV nUeEpounvia Tou 100AoyIoHoU, TTpoego@AoUuevo oTnv TTapolca Tou agia, oe axéon PeE Tov
TTPOBAETTOUEVO XPOVO KATARBOANG TOU. TO XPnOIYOTTOIOUUEVO ETHOIO ETTITOKIO TTPOEEOPANONG Eival i00 UE
TNV amédoon Twv opoAdywv Tou EAANVIKoU Anuociou kai kupaivetal atré 2%, yia TIG UTTOXPEWOEIG TTOU
avapévetal 6T Ba peuaTotToinBolv OTO €yyUG PEANOV, €wG 5%, YIa TIG UTTOXPEWOEIG TTOU QVAPEVETAl OTI
Ba peuoToTTOINBOUV GTO ATTWTEPO PEAAOV.

H diakivnon Tou AoyapiaopoU Twv JIKAIWPATWY Twv epyalopévwy, Kata Tn xprion 2005, eixe wg eEAG:

O Opuidog H Eraipeia

MpéBAewn kata Tnv 31 AekepBpiou 2004 652 587
AdTtdvn TTou eTIBGPUVE TN XPAON 185 137
KataBAnbévra mood (142) (129)
Mpo6BAewn kard tnv 31 AekeuBpiov 2005 695 595

22 Kpartikég ETrixopnynoeig

O1 KpaTIKEG ETTIXOPNYNOEIS KUPiWG apopoUv Tnv Chipita International AE ka1 oxeTiCovTal Je eTTEVOUOEIG TTOU
éyivav katd tnv mepiodo ammd 1992 €wg 1999 kai emyopnyhBnkav o€ mooooTd atmd 35% ¢wg 50%. Ol
AAAeG eTaipeieg Tou OpiAou, o1 €TTEVOUCEIG TwV OTTOIWV £xouv €TTIXopnynOEi, gival o1 Bioudp AE, Cream Line
AE, Chipita Bulgaria SA ka1 Chipita Romania SRL. O1 €myopnynoeig auTég avayvwpifovial wg £00da
TTAPAAANAQ pE TNV aTTOOBECn TWV TTEPIOUCIOKWY OTOIXEIWV -KUPIWG pNXavnudTwy- TTou €mdoTHOnKav.
Avaloya pe TIG dIATAEEIG TOU VOPOU, OTA TTACIOIO TOU OTTOIOU £YIVE N ETTIXOPrYNON, 1I0XUOUV OPICHEVOI
TTEPIOPIOUOI WG TTPOG TN METARIBACN TWV ETTIXOPNYNBEVTWY PINXAVNUATWY Kal WG TTPOG Tn dlagopoTroinon
TNG VOUIKNAG UTTOOTACNG TNG ETTIXOPNYOUNEVNG eTaIpEiag. KaTd Toug dievepynBévteg ammo TG apuodIeg apyEG,
KOTA KAIPOUG, EAEYXOUG, DEV EVTOTTICONKE TTEPITITWON KA CUPUOPPWONG WE TOUG TTEPIOPITHOUG aUTOUG.

H diakivnon, katd mn xprion 2005, Tou Aoyapiacpou Twv £TMIXOpNYATEWY, TTou Ba avayvwpioBolv wg
£€000a o€ PEANOVTIKEG XPAOEIG, Eixe WG EEAG:

O Opuidog H Eraipeia
Emixopnyfoeigc kata tnv 31 AekepBpiou 2004 10.659 7.372
‘Ecodo avayvwpioBév 10 2005 (1.795) (1.499)
Emixopnynoeig kara tnv 31 AekeuBpiou 2005 8.864 5.873

23 Meroxiké KegpdAaio kal KepdAaio Y1rép 1o ApTio

Katd tnv 31 AekepBpiou 2005, 10 peTOoXIKO KeEQAAaio TnG ETaipeiag avépxetar o € 16.384 xiAiddeg,
dlaipoupevo o€ 48.187.537 KOIVEG OVOUAOTIKEG PETOXEG, OVOUAOTIKAG agiag € 0,34 n kdbe pia. O1 peToxég
NG Chipita International AE civai eionyuéveg oto XpnuatiotApio Adilov ABnvwv.

20ppwva pe 10 MnTpwo Metdxwv Tng ETaipeiag, katd tnv nuepopnvia £yKpiong TwV OIKOVOMIKWY
KOTOOTAOEWYV, Ol YETOXOI HE TTOOOCTO CUMPPETOXNG oTnv ETaipeia peyaAltepo Tou 5% Kal o1 JETOXOI TTOU
ouppeTéxouv atn dioiknon Tou Opidou ATav o1 €€M¢ (o€ TTapévBeon TTapaTiOEVTal Ta AVTIOTOIXO TTOOOOTA
KOTA TNV TEAEUTAIO YEVIKA CUVEAEUOT) TwV PETOXWVY TNG ETaipeiag):

Competrol Establishment, N\iXTeoTaiv (Buyarpikr etaipeia Tou Opidou Olayan) 18,04% (14,13%)
Eurohellenic Investment Company AE, ABrva (staipeia cupgepdéviwy 5. Osodwpdmouvou)  17,56%  (17,56%)
21TUpo¢ OcodwpdTouAog 2,44%  (3,31%)
Kwvaoravrivog AtrooToAidng 391% (391%)
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Opiopéva aAAa péAn Tng dioiknang Tou OpiAdou katéxouv Yetoxég TnG Chipita International AE, o€ TTo000TO
TToU 0€ Kauid TrepimTwaon dev utrepPBaivel 1o 0,01%.

H Etaipeia, Baoiféuevn otnv éykpion TG Mevikng ZuvéAleuong Twyv PETOXwV TNG 9 louviou 2004, TTpoéRn
katd 1n didpkeia Tou 2004 otnv ayopd 275.560 16iwv PETOXWY, €VaVTI GUVOAIKOU TIUAUATOS UWoug € 593
XINGdwv, dNAadN - KaTd péoov Opov - évavtl € 2,15 avd petoxn kal 1o A E¢dunvo tou 2005 otnv ayopd
57.000 1Biwv peTOoXWV, €vavti oUVONIKOU TIUAPaTog Uwoug € 125 yIAladwy, OnAadn - katd péoov Opov -
évavtl € 2,2 ava petoxr). To oUvoAo Twv ayopacBeicwyv 10iwv PETOXWV eKTTOINBNKE pEXPI TNV 31
Aekepppiou 2005, évavti TTooou € 1.092 xIAiddwyv, dnAadn évavtl € 3,3 avd PeToxN, Kal TTPAYUATOTTOINONKE
OUVOAIKO KEPOOG, Uwoug € 372 xINGdwv, TTou avayvwpioBnke kot eubeiav oTa idla ke@AAaia Kai
QTTEIKOVICETAI OTNV KATAOTAON JETABOAWY TWV ETTEVOEOUNEVWV KEPAATiwWY.

To uttép 1O ApTIO PETOXIKO KEQAAalo TnG ETaipeiag mpoékuywe 10 1999 e Tnv €KO0OCN HETOXWV EVavT
METPNTWYV O€ agia YeyaAuTepn TNG OVOMAOTIKAG Toug agiag. To ciotrpaxBév uttép 1O APTIO TTOOO HEIWONKE
Katd Ta £€00a TNG EKOOTEWG.

H levikn ZuvéAeuon Twv PETOXWYV TNG 6 louviou 2005 atro@daoice Tnv alénon Kal Tautdéxpovn HEiwan Tou
peTOXIKOU Ke@aAaiou Tng ETaipeiag, kard € 2.891 xINAdeg, ue KeaAaiotroinon PEPOUS TNG dIaPopdg NG
KUTTEP TO APTIO» €KOOONG METOXWV OTO TTAPEABOV Kal TNV ETICTPOQPN KEPOAQIWV OTOUG UETOXOUG, OF
MeTPNTA. H ovopaoTik agia NG HETOXAG, META TIG TTapatrdvw TTpdaselg, TTapéueive € 0,34, Ztnv Tpdgn, Ta
EMOTPETTEN KEPAAaIa TrepiopioBnkav ae € 2.875 xiIAiddeg, dedouévng TnNG KaToxng ammd Tnv Etaipeia tTwv
TTPOAVAPEPOUEVWV I0IWV UETOXWV.

24 AtrofgpaTikd

2U0pewva pe TiIg diatééeig TnG EAANVIKAG €TAIPIKAG vopoBeaiag, n dnuioupyia «TOKTIKOU ATTOOEUATIKOU» - HE
TNV KOT €T0G PETAPOPA TTOOOU icou PE TO 5% Twv €TACIWY, HETA aTTO POPOUG, KEPDWV - Eival UTTOXPEWTIKN
MEXP! va @BAacel To UWOoGg Tou aTToBePaTIKOU TO Y3 TOU UETOXIKOU Ke@OAQiou. ToO «TOKTIKO QTTOBEUATIKOY
dlavEpeTal pOvo KaTa Tn didAucn Tng ETaipeiag ptropei, OpwWG, va cupywn@IobEi He CUOCOWPEUPEVEG CNUIEG.

Katd tnv uttd €mmoKOTINON XPNON, TO TOKTIKG aTTOBEUaTIKO TNG MNTPIKAG ETAIPEIAG oUPWN@IOONKE WE TIG
péEXPI To 2004 cuoowpeuBeioeg {nuIEG.

H utrepagia Tou TTpoékuye, oTo TTAPEABOY, aTTd TNV AVATTPOCOPUOY TNG agiag OpIoUEVWY OTOIXEIWY Tou
TTAYIOU €VEPYNTIKOU TTPOOPICETAl VA «KEQAANAIOTTOINGEI», BACEl TWV OXETIKWV dIATAgewv TNG EAANVIKAG
QOPOAOYIKAG VOUOBETiag.

Ta amoBepaTiké @OopoAoyIKWY VoUWV dnuioupynBnkav pe Baon Tig d1IaTAEEIS TNG POPOAOYIKNG vouoBeaiag
0l OTTOiEG, €iTE TTApEXOUV TN duvaTOTNTA PETABEONG TNG POPOAOYIAG OPICHEVWY EICOONUATWY OTO XPOVO TNG
dIaVOUNG TOUG TTPOG TOUG HETOXOUG, EITE TTAPEXOUV (POPOAOYIKEG €AAPPUVOEIG WG KivnTpo JIEVEPYEIAG
emevOUoewy. Ta amoBepaTtikd autd diakpivovTal o€ ekeiva TTou, KAt €TIAoy Twv PETOXWV TnNG ETaipeiag,
pTTOPOUYV, UaTEPA ATTO OXETIKA TTPOTACN Tou AIOIKNTIKOU ZupuBouliou, va diaveunBouv (Pe TNV KaTtaBoAn Tou
AvOAOYOUVTOG (OPOU) KOl O€ €KEIVA TTOU UTTOKEIVTAI Ot TTPOCBETOUG TTEPIOPIOPOUG.  Ta TTood autd
avTikatotrTpiovtal oTnv Katdotaon MetaBoAwy Twv Etrevdedupévmv KepaAaiwy, oTig oTHAEG «AlaveunTéa
KEPON (UTTOKEIMEVA OE QOPOAGYNON)» Kal «ATTOBEUATIKA POPOAOYIKWV VOUWV», avTioToixa. H ¢@opoAoyikr
UTTOXPEWON, TTou Ba eMoUcowWPEEeUBEi KaTd Tn diIAvour] TWV ATTOBEUATIKWY AUTWY, UTTOAOYI(OMEVN, KATA TNV
31 AekepPpiou 2005, og € 1,5 ekatoupUpia TeEPITTOU Kal g€ € 3,5 ekatoupUpla TTEPITTIOU, avTioToixa, Oa
avayvwploBei katd 1o Xpovo TNG AMjWewg TNG amoégaong Tepi dIAvoUnG Kal 0 OoX€on ME TO TTOGO TNG
dlavoung.

O1 cuvaAAayPOTIKEG DIOPOPES TTOU TTPOKUTITOUV, KATA TN PETATPOTIA TWV OIKOVOMIKWY KOATAOTACEWY TWV
€KTOG EAAGDOG evoTToloUpevwy eTalpeiwv (Tng Edita SAE kai, TTahaidtepa, TG Hostess SAE, n otroia, viog
Tou 2005, ouyxwveubnke pe TNV Edita SAE), TTou dev cuvBETOUV AvaTTOOTIOCTO PEPOS TWV OPACTNPIOTATWV
™G MNTPIKAG ETaipeiag, armeikovidovral kat euBeiav ota idla ke@dAaia Tou OpiAOU WG «TTPOCAPUOYES
OUVOAAQYHATIKWV ICOTIMIWOVY.
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25 Mpooapupoyn ota Aiedv MpoéTtummra Xpnuparooikovouikng TMAnpo@odépnong (Aigbvi
MAoyioTikd MpoéTuTra)

2U0uQwva Pe 1o vOuo, N epapuoyn Twv AieBvwv Mpotitrwy Xpnuatooikovouikig MAnpo@dpnong (Aiebvwv
NoyI0TIKWV poTUTTWV) €ival UTTOXPEWTIKA YIa TIG €l0nyPEVEG oTo XpnuaTioTrpio Agiwv ABnvwyv eTaipeieg,
a6 1 lavouapiou 2005. Me amogacn Tou AloiknTikoU Tng ZupBouliou, n Chipita International AE doknoe
TNV TTPOAIPETIKF duvaToTNTA TNG £Papuoyng Twv AieBvwv MNpoTitmwy XpnuatooikovopikAg MNMAnpoedpnong,
TTOU TTAPEXETAI OTTO TO VOUO, KATA £va XPOVO EVWPITEPQ.

Aedopévng TNG avAykng TTapabeang Twv CUYKPITIKWY OTOIXEIWV TNG TTponyoupevng xpriong otny idia Bdaon,
N amoTiynon Kal TTPOCApPPOYA TNG agiag Twv ETIPEPOUG TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWY TNG
Etaipeiag kai Tou Opidou éyive ouciaoTikad Tnv 31 Aekeuppiou 2002, ye cuvétreia Tn dIAQOPOTTIOINCN TWV
OIKOVOUIKWYV KATAOTACEWY TIOU €iXav TTpoyevéaTepa ouvtaxBei kal dnpooicuBei, oUPwva HE TIG
TTpoioyxUouaeg dIatacelg TNG EAANVIKNAG eTaIpIKAG vouoBeaiag.

O1 KkUpIeg TTPOCAPUOYEG TTOU KPiBnkav avaykaieg agopolv Tnv dueon amoéoBeon dia@opwy eE6dwWV, TTOU
gixav KepahaiotroinBei oto TTapeABOV Kal aTrooREVOVIO TUNUATIKA, TNV TTPOCAPHOYR TWV OUVTEAECTWV
améoBEeonG TWV EVOWHATWY TTAYIWY TTEPIOUCIOKWY OTOIXEIWY, WOTE VA AVTIKATOTITPICOUV TNV WEAIN Cwr
TOUG, TN AOYIOTIKA avayvwpion Twv UTTOXpewaewv Tng ETaipeiag kai Tou OpiAou TTpog Toug epyadouevoug,
o€ ox€on Je TNV JEAAOVTIKN KaTaBoAn TTapoxwyv avaAoya Pe To XpOvo TnG TTpoUTTnpeaiag Tou KaBevog, Tn
METAQOPA TWV «Un O£OOUAEUNEVWVY KPATIKWY ETTIXOPNYACEWY aTTO Ta id10 KEQPAAAIQ OTIC UTTOXPEWOEIG
KAl TNG OTTEIKOVIONG TOUG WG £€000WV ETTOMEVWY XPHOEWY, TNV TTPOCAapPoYA TNG aiag Twv eTevOUCEWY
O€ OUYYEVEIC (Un €VOTTOIOUPEVEG) ETTIXEIPACEIS Kal TNG AOYIOTIKAG QvaAyvWEIoNG TwV ETTITITWOEWV TNG
ETEPOXPOVIOPEVNG POpoAoyiag, OnNAadr Twv POpwyv 1000 uaTog TTou Ba KaTapAnBouv f Ba avakTnBouv
MEANOVTIKA o€ oxéon ue €000a 1] €6oda TTou AdN avayvwpiocdnkav AoyioTIKE A, avTioTpo®a, o€ axéon JE
¢ooda N €Eoda Tou, evw @opoAloyndnkav A ekTéoBnkav non, &ev agopolv Tnv TpEXOUOoa N
TIPONYOUMEVEG XPNOEIG Kal, OUVETTWG, B0a avayvwpioBolv AoyioTikd oto péANNov.  Or yevdueveg
TTPOCAPUOYEG TTAPATIOEVTAI OTIG BNUOCIOTTOINOEIoEG ETACIEG OIKOVOUIKEG KATAOTAOEIS ToUu OpiAou Kal TNG
Etaipeiag, Tng xprnoswg tmou €Ange Tnv 31 AekepBpiou 2004.

26 Képdn ava Meroxn kai NpoTeivépevo Mépioua
Ta képdn ava petoxr) utroloyifovral pe Tn dlaipecn Tou AvVAAOYOUVTOG OTOUG HETOXOUG TNG MNTPIKAG

eTaipeiag kEPOOUG PE TOV OTOBUIOUEVO PECO OPO TWV O KUKAOQOPIA METOXWY KaTd Tnv OIAPKEID TNG
XPNOEWG.

O Opuidog H Eraipsia
2005 2004 2005 2004
KaBapd képdn avaAloyolvTia 0ToUuG HETOXOUG (O€
XIAN1adeg €) 5.884 5.720 337 1.574
>TaOpIkdG p€oog OPOG TWV O€ KUKAOQOpPIO HETOXWV
(o€ XIANGdEG TEPGYXIA) 47.869 48.143 47.869 48.143
Képdn ava peroxn (oe €) 0,12 0,12 0,01 0,03

Emonuaivetar 611 dev UTTAPXEl aveIAnUUévn UTTOXPEwon TTPOG €KkO00N VEWV HETOXWV OTO HEAAOV Kal,
OUVETTWG, OEV OUVTPEXOUV Ol TTPOUTTOBECEIG yIa TOV UTTOAOYIOUO Kal Tnv TTapdBeon aAAou OeikTn KePOWV
ava peroxn (dnAadn deiktn TTou va Aapdvel utr’ dyn Tnv UTTapén duvNTIKWY PETOXWV).

To AioiknTIkO ZuppBouUAio TnG Chipita International AE atmmo@dacioe va TTpoTeivel Tn SIavour JEPITUATOG TTPOG
TOUG PETOXOUG TNG MNTPIKNG eTaipeiag, uwoug € 0,06 avd petoxn, dnAadr ouvoAikou pepiopaTtog Uyoug €
2.891 yxiNddwv. H diavoury Tou PEPICPATOG UTTOKEITAI OTNV £YKPION Twv PETOXwWV NG ETaipeiag, otnv
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ETEPXOMEVN ETAOIA YEVIKA auvéleuan. To pépiopa Ba avayvwpiobei wg uttoxpéwaon NG ETaipeiag kard 1o

XPOVO TNG £YKPIOT|G TOU.

27 Erepoxpoviopuéveg Popoloyikég ATTAITAOEIG KAl YTTOXPEWOEIG

O uTtoAoyIouOG TWV ETEPOXPOVICHEVWY (POPOAOYIKWV OTTAITACEWY KAl UTTOXPEWOEWV OIEVEPYEITAlI OTO
emimedo TNG KABe emipépoug etaipeiag Tou Opilou Kal, aTo BaBud TTOU TTPOKUTITOUV KAl OTTAITACEIS KAl
UTTOXPEWOEIG, CUPWN®iCovTal HETagu Toug (oTo miTredo TNG KABE emiuépoug eTaipeiag). O avayvwpioBeioeg
ETEPOXPOVIOUEVES POPOAOYIKES ATTAITATEIG KAl UTTOXPEWOEIS AVAYOVTal OTIG £ENG QITIEG:

AT6 Tn popoAloyikA Siekdiknon amooBécewyv
TWV EVOWHATWY TTAYIWYV OTOIXEiWV O€ Xpdvo
O10POPOTTOIOUPEVO GE OXEGN UE TO XPOVO TNG
eMIBAPUVONG TWV ATTOTEAETUATWYV

ATO TnVv dueon AoyioTikA améoBeon alAwyv
TEPIOUCIOKWY OTOIXEIWV, TTOU QOPOAOYIKA
amooBEVOVTOlI O€ Pia TEVTAETIA

AT6 Tn popoAoyikA Siekdiknon aTTooBéceEwyv
€T TNG dlapOPAG avaTPoCaAPPOYAG TWV
OIKOTTEDWYV KOl TWV BIOYNXAVIKWYV KTIPiwV 0TNV
eUAoyn ayopaia a&ia Toug

ATé TnVv dpeon AoyIOTIKA avayvwpion TnNg
amoyeiwong Tng agiag emevdloewyv, TTOU
POPOAOYIKE EKTTITTTETAI KATA TO XPOVO TNG
EKTTOINONG TNG eTMEVOUONG

ATO KPATIKEG ETTIXOPNYATEIG

AT6 TNV AOYIOTIKA avayvwpIion UTTOXPEWOEWV
TPOG TOUG EPYALOPEVOUG, TTOU EKTTITTTOVTAI
@opoAoyikd@ KaTd 1o XxpOvo TnNG KaTaBoAng
TOUG

ATé TNV peTagopd avayvwplioBeiong {nuiag
TPOG CUPYNPIOPO pE HEANOVTIKA KEPDN

ATé d1d@opoug eTEPOXPOVIOPOUG HETALU
AoyIoTIKWY KEPOWV Kal popoAoynTéou
gl0odApaTog

@ o6por eicodiuarog, mou Ba emifaplivouv
(eAa@pUvouv) AoyIOoTIKG eTOUEVES XPAOEIS

O Ouirog H Eraipsia

31 AskeuBpiou 31 AekeuBpiou 31 AskeuBpiou 31 AekeuBpiou
2005 2004 2005 2004

(2.171) (5.086) 185 (1.947)
1.232 2.316 1.081 1.780
(8.497) - (6.048) -
843 930 843 930
760 890 803 882
158 190 146 170
3.900 2.149 366 -
(229) 65 (127) (27)
(4.004) 1.454 (2.751) 1.788

28 ZXuvaAAayég kai Atraitioeig Ao / Ymmoxpewoeig MNMpog Zuvdedepéva Mpoéowtra

O1 ouvaMhayég Tou Opihou, katd Tn xprion 2005, kai o OTTAITACEIG OTTO KOl Ol UTTOXPEWOEIS TTPOG
ouvoedepéva pe Tov Opiho TpéowTra, kKatd Tnv 31 AekeuBpiou 2005, TTapaTiBevTal KATWTEPW:

Town AE

Chipiga SA

%. Moucgdkng & Yioi - Olympic AE
Digma SAE (Berzi Group)

lMNwAnoeig

mpo¢§

OUYYEVEIC
ETAIPEIES

5.281
3

90
35.162

Ayopéc arro
OUYYEVEIS
ETAIPEIES

13.363

42

ATaIThoeIs ammd  YTOXPEWOEIS TTPOS
OUYYEVEIS
ETAIPEIES

OUYYEVEIS
ETAIPEIES

139
47
363

1.786

13

O Ouihog Chipita katéxel 10 30% Twv peToXwv Tng Toiwn AE evw n 2. Mouldkng & Yioi - Olympic AE
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Tuyxdvel eTaipeia n otroia EPueaa eAéyxetal atrd Tov 2. Oeodwpotmouro. O AyuTtTIoKOG OUIAOG ETAIPEIV
Berzi Group cuppeTéxel ge TooooTo 75% otnv etaipeia EDITA SAE, 10 GUVOAO Twv TTWANOEWYV TG OTToiag
TTPayUATOTTIOIEITAI TTPOG BuyaTpIKA TaIpEia Tou ouiAou Berzi Group.

O1 kataBAnBeioeg evidg TG Xprong 2005 apoifég Twv peAwv Tou AloiknTikou >uppouliou Tng Chipita
International AE atté tov Opiho Chipita, cuuTrepIAaUBavOPEVWV Kal TwV EPYODOTIKWV EICPOPWY, Eival ol
€€NG (o€ XINGdES eupW):

Z1upog |. @eodwpdtroulog, Mpdedpog Tou AloiknTikoU ZupfBouAiou, KwvoTavTivog

M. AtmooToAidng, AvTiTpdedpog Tou AloiknTikoU 2upBouhiou, NikOAaog 2.

Z1eANGKNG, AvTITTpOEdPOG Tou AloiknTikoU ZupfBouliou kai OgpioTokARG A. Makpng, 470
AleuBivwy ZUPBoUAoG (CUVOAIKG)

Mn ekTEAECTIKG PEAN TOU OI0IKNTIKOU GUPBOUAIOU (GUVOAIKA) 29

2nueiwvetal 611 0 ©. Makpnig Tuyxdvel pétoxog Tng Cream Line AE, pe TTo00OTO GUUHETOXNG 4,3%.
29 Acsopevosig Kal Evoexopeveg YTTOXPEWOEIG

Tov Mdéptio Tou 2001, n Chipita International AE cuuBatikd TTapaxwpnoe, MECw TNG KaB' oAokAnpiav
BuyaTtpikig NG eTaipeiag Chipita Participations Ltd, otoug Katd 48,67% peTdYXOUG TNG PEIOWN®iag TG
etiong Buyatpikig etaipeiag Tou Ouilou, Chipita East Europe (Cyprus) Ltd, To dikaiwua va atraitioouv atmmo
Tnv Chipita International AE, petd tnv 31 AekeuPBpiou 2004, va egayopdoel 10 GUVOAO TwWV UTT QUTWV
KOTEXOMEVWV PETOXWV £vavTI TIUAUATOG TTou Ba TTpoadiopifdTav o€ GUVAPTNON ME TA TTPO POpWV KEPBN N
TNV KaBapr) B€on Tng eTaipgiag oTnv oTToia £yive n eTévouaon. To dikaiwpa autd aokninke Tov louAio 2005
atd BeopIKOUG €TTEVOUTEG TTOU QVTITIPOOWTTEUaY To 41,42% Tou peToXIKOU Ke@aAaiou Tng Chipita East
Europe (Cyprus) Ltd, evw avdAoyo dIKaiwpa diatnpouV ol UTTOAOITTOI UEIOWNQPOUVTEG PJETOXOI, TTOU KATEXOUV
10 7,25% TOU UETOXIKOU KEPAAQIOU TNG ETAIPEIAG.

Kata tnv 31 Aekepppiou 2005, o Opihog kal n ETaipeia ixav deopeubei va mTpoxwprioouv otnv ayopd
pNnxavoAoyikoU €€oTTAIGHOU agiag € 8 ekaTouuupiwy Kal € 1 EKATOUHUPIWY, avTiaToIXa.

Tov OkTwppio 2005, umtoypdenke cup@wvia pe Tov Ouiho A.G. Leventis, TTou TTpoBAETTEl TN dnuioupyia
kovotrpagiag otn Niynpia yia Tnv Tapaywyr] Tpoidviwyv kpouaodv. H ouvoAikr eTévduan, oTnv oTtroia Ba
ouppetaoyel 0 OuiIAog Chipita pe 1000016 40%, €ival TNG TAEEWGS TWV € 7 EKATOPUUPIWV.

Tov NoéuBpio 2005, n Chipita International AE €€ayopace, atmd ouvdedePEVa TTPOCWTTA TTOU CUUUETEXOUV
oTn dioiknon Tng Etaipeiag, 99.293 petoxég Tng pelownegiag Tng Cream Line AE. TMpdBeon Tng ETaipegiag eivai
va TTpoxwpnael, eviog Tou 2006, kal aTnv §ayopd Twv UTTOAOITTWY 22.506 pETOXwY TNG pelowneiag Tng Cream
Line AE, €évavtl Tou 16iou TIuApaToG Twv € 29,56 ava petoxn. AUQOTEPEG O GuvaAAayég TEAOUV UTTO Tnv
éykpion Tng MevikAg Zuvéleuong Twv Metdxwv Tng Chipita International AE.

O Ouihog gival cuppaTikd deCUEUPEVOS OE axEan ME TN AEITOUpPYIKA MioBwaon autokiviTwy. Ta kataBAnTéa
ammd Tov OuiAo pioBwpuata, evidg evog £€Toug, avépyxovTal o€ € 679 xINAdeG Kal eviog 2-5 eTwv oe € 359
XINGdeg. Ta avrioToixa Tood Tng ETaipeiag eival € 581 xiANiddeg kal € 356 xIMGdeG.

21¢ amatAoelg epIAauBavetal Tood Uwoug € 549 yINIGdwy, TTOU avTITIPOOWTTEUEl ATTaiTnon Katd Tou
EAANvVIKOU Anpogiou, o€ ox€on PE TNV ETTIOTPOPH QOPWY KATAVAAWONG ETTI UAIKWYV TTOU XpNoIKoTToIenkav
otnv Tapaywyn Tpoidvtwy. H Etaipgia Tpocé@uye otnv AlkaiooUvn kal Adn SIKAIWONKE yia OAEG TIG
TTPOOPUYEG TNG KATA Twv TeAwveiwv EAcuaivag kai MaTtpwyv. ZUP@WvVa PE TOUG VOUIKOUG CUBOUAOUG TOU
Oupihou, oToIxEloBeTEITAI TTAPWG TO OIKAIWHA TNG ETMIOTPOPAG KA, OUVETTWG, OEV CUVTPEXOUV Adyol
Onuioupyiag oTTolaadATTOTE TTPORAEYNG.

H Etaipeia éxel Tapdoxel eyyunoeig (corporate guarantees) oe Tpdrredeg yia Tnv davelodoTnon Buyatpikwv
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TNG ETAIPEIWY, TTOU avApxovTo, kKatd Tnv 31 AekeuPBpiou 2005, o € 66 ekatoupupia (2004: € 75
EKATOMMUPIO).

O Ouihog Chipita éxel TTapAoyEl EYYUROEIG TTPOG XPNUATOTTIOTWTIKG idpupa Uyoug € 7.440 xINAdwyv uTTép
Tou MoAwvou diavopéa Twv TTapayouévwy otnv MoAwvia mpoidéviwy Tou Opidou. Tov Noéuppio 2005, To
I010KTNO10KG KABeoTWG Tou MoAwvou dlavouéa diagopoTToInBnKe Kail ol VEOI IBIOKTATEG EXOUV EKQPATEl TNV
TP6BeoT Toug va uttokataoToouv Tov Ouiho Chipita wg eyyunTA A, ev TTACN TTEPITITWOEI, VA HEPIKMVIIOOUV
TTPOG GPaN TNG €yyunong.

30 MerayevéoTepa Tou looAoyiopoU MNeyovoTa

To AioiknTikd ZuuBouUAio TnG Chipita International AE, otn ouvedpiaar] Tou NG 16 AekepPBpiou 2005 evékpive
TpoTaoN TNG eTaIpeiag AEATA Suuuetoxwv AE yia ouyxwveuan Twv dUO ETAIPEIWV (ME atmoppd@nan atrd
™ AEATA Zupperoxwv AE) kai atto@Aaoioe va UTTORAAEl TTPOG £yKPION OXETIKA TTPdTACT TTPOG TN MeVIKN
2uvéleuon Twv Metdxwv Tng Chipita International AE.

H atmoppoenon tng Chipita International AE 6a Trpayuatotroin®ei TTapdAAnAa pe TNV ammoppd@naon amo Tn
AENTA Zuppetoxwv AE kai Twv etaipeidv AEATA [lporutro¢ Biounyavia 'aAaktog AE, Goody’s AE kai
Mrmapurmra 2166n¢ evikn Tpogiuwv AE kal TRV TTWANCT atmd TNV amoppo@ouca £Taipeia Tou guvOAoU TG
ouppeToxAs TG atn AEATA Biounyxavia MNaywrou AE, pe otdéxo va dnupioupynBei n peyaAltepn eTaipeia
TPOoYipwyv oTnv EAAGDA, pe anuavTiko péyebog atnv EupwTrn - 0ikog Kopu@aiwy PHapkwy SIaTpoQriG.

210 TTAdioI0 TG €vOTTOINUEVNG ETAIPEIAG, OI TTPOOTITIKEG avATITUENG Kal d1EBvolg etTékTaong Tng Chipita
International AE 8a 1oxupoTroin8olv akoun TepIoocoTEPO Kal Ba dnuioupynBei onuavTikn agia Tpog 6PeAog
TWV METOXWV.

Z0Pewva pe Tnv TTpoTabeica oTn cuvedpiaon Tou AloIKNTIKOU ZuuBouAiou ox£éon avTaAAayAg TwV PJETOXWY,
ol pétoxol TnG Chipita International AE Ba QTTOKTAOOUV TTOC0CTO TNG TALEWG ToUu 24% OTnV €VOTTOINUEVN
eTaipeia.

H ouyxwveuon TeAei uTTO TNV aipeon TNG €yKPIoAG TNG aTTd TV EmTpoTr) Aviaywviopou Kail Tnv eac@aiion
Twv opIfopévwy atrd TO VOUO OdEIV Kal EyKPIoEwv Twv apuodiwv Apxwyv KaBwg kalr g lMevikAg
2uvéheuong Twv Metdxwv Tng Chipita International AE kal Twv GAAWV EUTTAEKOUEVWV ETAIPEIWY. EKTIUdTAI
611 n ouyxwveuon Ba oAokAnpwOei péxpr Tov louAio Tou 2006.
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