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 30  2005  2004

  )

4 19.209 19.317 11.438 12.186
5 -17.765 -18.020 -9.673 -10.292

1.444 1.297 1.765 1.894
6 309 175 240 143
7 -701 -609 -401 -347
8 -956 -999 -467 -525

-29 -31 -16 -8
67 -167 1.121 1.157

11 76 43 41 43
12 -1.649 -3.647 -832 -2.357

 /( ) -1.506 -3.771 330 -1.157
13 41 894 -541 -343
14 -1.465 -2.877 -211 -1.500

 ( ) 14 -0,11 -0,21 -0,02 -0,11

 (7-36) 
.
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  30  2005  31  2004

  )

16 230.031  232.537
17 426 498
18 8.570  8.530
19 6.822  4.046

60 60
245.909  245.671

20 1.250  1.185
21 4.658  4.581
22 3.079  3.578
24 3.176  2.427

12.163  11.771
258.072  257.442

25 115.680  115.680
26 1.210  1.210
27 -16.364  -14.899

100.526 101.991

28 145.000  145.000

29 1.737  1.913
30 312 328

54 54
147.103 147.295

31 3.394  3.756
32 7.049  4.400

10.443 8.156
157.546 155.451
258.072 257.442

 (7-36) 
.
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   30  2005  2004

  )

50.267 1.210 54.548 106.025

0 0 -2.877 -2.877

50.267 1.210 51.671 103.148

115.680 1.210 -14.899 101.991

0 0 -1.465 -1.465

115.680 1.210 -16.364 100.526

 (7-36) 
.
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 30  2005  2004

)

/( ) -1.506 -3.771

/ :
3.516 3.502
-176 113

-1 0
1.833 - 156

12 1.649 3.647

 / 
 :

 / ( ) 20 -65 -269
 / ( ) -2.353 -7.709
)/  ( ) 1.629 2.563

) :
-1.076 -3.748

 / ( )  ( ) 1.617 -5.672

16-17 -937 -5.285
3 9

66 43

 / ( )  ( )

 / 0 8.372
 / ( )  ( ) 0 8.372

 749 -2.533
2.427 8.037

24 3.176 5.504

 (7-36) 
.
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 30  2005
, )

1. , 

 A  (  ¨ ¨) ,  5, 
 459/06/ /86/07. 

 2027, .

 (ATHENS HILTON)  (HILTON RHODES RESORT).

,  9
 2003 ,    9  2009  :

 (  ) - . 

 ( ) -

 -

  , 
 29  2005, 

ALPHA BANK A.E.,  90,03% .

   1987.
 30  2005  13.404.440 

.
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.1606/2002 
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 30  2005
, )

4. 

,  30  2005  2004 ,  :

13 12 8 7
5.345 5.080 3.032 3.103
2.179 2.236 1.301 1.343
9.528 9.567 5.920 6.260
2.144 2.422 1.177 1.473

19.209 19.317 11.438 12.186

5. 

,  30  2005  2004, 
 :

2.457 2.728 1.372 1.592
 & 6.299 6.612 3.581 3.799
 & 2.546 2.394 1.436 1.533

2.433 2.339 1.255 1.407
262 230 158 122
230 157 138 71

3.503 3.477 1.781 1.732
35 83 -48 36

17.765 18.020 9.673 10.292

6.  

  ,  30  2005  2004, 
 :

4 41 1 32

146 97 99 75
8 1 2 1
2 2 1 1

16 0 8 0
133 34 129 34
309 175 240 143
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7. 

,  30  2005  2004,  :

143 93 88 78
 & 343 319 190 174
 & 12 4 3 3

28 42 14 24
3 2 2 1

165 139 100 57
7 10 4 10

701 609 401 347

8. 

,  30  2005  2004,  :

 & 447 486 219 276
 & 74 103 38 35

99 115 28 62
209 186 116 93

55 63 29 29
50 27 25 20
22 19 12 10

956 999 467 525

9.  

          ,     30  2005   2004,    
,  30  2005  2004, :

509 563
145 148
654 711

30 
2005

30 
2004

1  30
 2005

1 
30  2004

7.089 7.417 3.990 4.250

 ( .5),  ( .7)  ( .8).
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10. 

   30   2005  2004    3.553  3.504
,  ( .5)  ( .8). 

 1   30  2005  2004    1.806
 1.752 ,  ( .5)  ( .8).

11.  

 30  2005  2004
 :

62 10 36 10
5 26 5 26
9 7 0 7

76 43 41 43

12.  

 30  2005  2004
 :

 & 1.634 0 823 0
 & 

0 3.630 0 2.349
 & 15 17 9 8

1.649 3.647 832 2.357
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 30  2005
, )

13.  

  :

/
) 41 894 -541 -343

   :
)/ -1.506 -3.771 330 -1.157

(2005:25%,  2004 : 35%) 377 1.320 -82 -405
-121 -169 -61 117
-215 188 -398 -343

0 -445 0 288
/(

41 894 -541 -343

 30  2004,  1  2004 
 35%,  30  2005,  31

 2004  25%, .3296/2004 
 25%  1  2007 .

, 
,  2008, 

 2003,    565.

  ,
 2002    4.042  2003    3.320, 

.

 1  2004  
   5.699,  31  2004  4.070 

 35%  25% 
.1892/1990, . 

 2003  2004, 
, 

, 
.

19



.

 30  2005
, )

14.    

                  
                       

      .

-1.465 -2.877 -211 -1.500

 (
) 13.404 13.404 13.404 13.404

 (
) -0,11 -0.21 -0,02 -0,11

 30  2005 

, 
) .

15. 

) 

  

20
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 30  2005
, )

) 

                                                                       01.01.2005  30.06.2005
Hilton Athens Hilton

Rhodes
Resort

.
 - 

17.415 1.794 0 19.209
17.415 1.794 0 19.209
14.812 2.953 0 17.765
14.812 2.953 0 17.765

 ( ) 2.603 -1.159 0 1.444
210 134 0  344

41
385

701
956

29
143

1.649
 ( ) -1.506

41
-1.465

2.813 690 50 3.553
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 30  2005
, )

                                                                        01.04.2005  30.06.2005
Hilton Athens Hilton

Rhodes
Resort

.
 - 

9.661 1.777 11.438
9.661 1.777 11.438
8.587 1.086 9.673
8.587 1.086 9.673
1.074 691 1.765

136 124 260
20

280
401
467

16
1.161

832
  329

-541
-212

1.408 373 25 1.806
                                                                        01.01.2004  30.06.2004

Hilton thens Hilton
Rhodes
Resort

16.827 2.490 0 19.317
16.827 2.490 0 19.317
14.856 3.164 0 18.020
14.856 3.164 0 18.020

 ( ) 1.971 -674 0 1.1297
67 43 0 110

108
218
609
999

31
) -124

3.647
) -3.771

894
-2.877

2.880 597 27 3.504
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 30  2005
, )

                                                                       01.04.2004  30.06.2004
Hilton thens Hilton

Rhodes
Resort

9.707 2.479 12.186
9.707 2.479 12.186
7.886 2.406 10.292
7.886 2.406 10.292
1.821 73 1.894

49 43 92
94

186
347
525

8
1.200
2.358

-1.158
-343

-1.501

1.493 276 17 1.752

                                                               30  2005
Hilton
Athens

Hilton
Rhodes
Resort

 -

210.275 34.386 13.411 258.072
 -129.873 -24.663 -3.010 -157.546

80.402 9.723 10.401 100.526

392 595 6 993

                                                                   31  2004
Hilton
Athens

Hilton
Rhodes
Resort

 -

209.198 33.435 14.808 257.441
 -128.785 -22.861 -3.804 -155.450

80.413 10.574 11.004 101.991

5.631 687 120 6.438

23



.

 30  2005
, )

, 
 21 , . 

 2 .

16.
 :

 &  &  &  &

 31  2004 103.600 140.081 7.084 84 18.973 269.822

0 364 41 0 528 933

0 -12 -13 0 -26 -51

 30  2005 103.600 140.433 7.112 84 19.475 270.704

 31  2004 0 27.937 2.088 80 7.180 37.285

0 2.011 304 2,7 1.109 3.426

0 -3,5 -13 0 -22 -39

 30  2005 0 29.945 2.379 83 8.267 40.673

 30  2005 103.600 110.489 4.733 1 11.208 230.031

 31  2004 103.600 112.144 4.996 4 11.793 232.537

24
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 30  2005
, )

17.   

               :

 31  2004 1.146 1.146

60 60

-6 -6

  30  2005 1.200 1.200

 31  2004 648 648

127 127

-1 -1

 30  2005 774 774

 30  2005 426 426

 31  2004 498 498

18.  

. 
:

30 
2005

31 
2004

2.089 2.450
929 956

0 66
0 80

434 478
.1892/90 4.070 4.070

1.048 430
8.570 8.530

25
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 30  2005
, )

19. 

 :

30.06.2006
Alpha Credit Group PLC LND 22/03/2005-22/09/2006 1.352 2,003
Alpha Credit Group PLC LND 04/05/2005-04/05/2010 1.201 2,004
Alpha Credit Group PLC LND 23/11/2004-24/05/2006 702 2,004
Alpha Credit Group PLC LND 15/09/2004-16/03/2006 3.001 2,004
Alpha Credit Group PLC LND 31/01/2005-01/08/2006 520 2,004
Alpha Credit Group PLC LND 25/05/2004-26/11/2005 46 2,004

6.822

20. 

:

30  2005 31  2004

12 9

 & . 303 290

253 214
665 664

17 8
1.250 1.185

21. 

 :

30  2005 31  2004

4.010 3.710
-102 -145

647 999
15 -

2 2
86 15

4.658 4.581
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 30  2005
, )

22.  

:

30  2005 31  2004

67 47
2.304 3.235

667 272
41 24

3.079 3.578

23.  

. , , 
, 

.

. 

. 
, 

.

 Euribor. 
.

24.  

                
 :

30  2005 31  2004

108 106
 (
) 3 221

3.065 2.100
3.176 2.427

27
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 30  2005
, )

25.  

 30  2005,  115.680 ,
  13.404.440      ,       8,63     

.  31  2004. 
    .

                  ,             
,                 

5%,     ALPHA BANK A.E.  90,03% (
 88,45%).

26.  

,  «
» -  5% , ,

 -  1/3 
.  « » ,

, .

27. 

      
 1.839               

            
              , 

.

28. 
   :

(ALPHA BANK)  145  2014
Euribor + 

 Euribor 
 . 

Euribor  :
( i ) 0,10 % 

 (4/10/2004  31/12/2008),

( ii ) 1,10% 

 (01/01/2009  31/12/2011) , 

28
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 30  2005
, )

( iii ) 2,10 % 
 (01/01/2012  4/10/2014).

29.  

  
,  (  Athens Hilton,

 Hilton Rhodes Resort , ).

,  :

Athens
Hilton

Hilton
Rhodes
Resort

 31 
2004

1.472 220 221 1.913

-39 15 16 -8
39 5 6 50

7 0 0 7
-216 -9 0 -225

 30  2005 1.263 231 243 1.737

251 -3 14 262

 30  2005   
 :

  20
7

  22
49

30.  

   26,92% 
 «  ( )», 

 diesel , 
Athens Hilton  2001  2003.           

              
 :

 31  2004 328
 2005 -16

 30   2005 312

29
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 30  2005
, )

31. 

 :

30  2005 31  2004

3.281 3.773
130 4
-17 -21

3.394 3.756

32.  

  :

30  2005 31  2004

2.390 994
 & 415 892

477 734
2.062 647

3 3
1.702 1.130
7.049 4.400

33.  

,                 
         31   2003,      

                    
,         .

                    
,            ,  

            ,
          , 

  , 
,  « » 

      
               

.

30
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 30  2005
, )

)   :

31.12.2004 31.12.2003 30.06.2004
. 105.500 108.670 103.872

-9.800 -13.707 -13.013

-3.796 -1.173 -2.473

-328 - -

2.165 1.893 2.038
8.530 11.720 12.614
-261 -53 -53

- -1.306 157
-19 -19 6

-3.509 -2.645 -724

. 101.991 106.025 103.148

) :

12 

31.12.2004

6 

30.06.2004

3 
01.04-

30.06.2004
 ( ) 

. -3.438 -4.798 -2.336

3.908 694 109

-2.623 -1.299 -655

273 145 142
-3.190 894 -343

-209 - -
, 

1.306 1.489 1.582
-1 -2 1

-536 1.921 836

. -3.974 -2.877 -1.500

31
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 30  2005
, )

)  1  2004, ..2190/20 :

01.01.2004

.2190/20)

 01.01.2004

)

234.317 -1.173  233.144
14.383 -13.707 676

- 11.720 11.720
- - -

67 - 67
248.767 -3.160 245.707

477 - 477
4.167 -53 4.114

14.958 -26 14.932
8.037 - 8.037

27.639 -79 27.560
276.406 -3.239 273.167

50.267 - 50.267
1.210 - 1.210

57.193 -2.645 54.548
108.670 -2.645 106.025

- - -
134.904 -  134.904

3.580 -1.893 1.687
644 - 644
54 - 54

139.182 -1.893 137.289

7.741 - 7.741
20.813 1.299 22.112

28.554 1.299 29.853
167.736 -594 167.142
276.406 -3.239 273.167
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 30  2005
, )

)  30  2004, .2190/20 :

30.06.2004

.2190/20)

30.06.2004

)

237.506 -2.473  235.033
13.584 -13.013 571

- 12.614  12.614
5.500 0 5.500

65 0 65
256.655 -2.872  -253.783

745 0 745
5.758 -53 5.705

15.395 157  15.552
5.504 0 5.504

27.402 104  27.506
284.057 -2.768 281.289

50.267 -  50.267
1.210 - 1.210

52.395 -724  51.671
103.872 -724 103.148

- - -
134.853 -  134.853

3.838 -2.038 1.800
278 - 278
54 - 54

139.023 -2.038 136.985

4.293 - 4.293
36.869 -6  36.863

41.162 -6 41.156
180.185 -2.044 178.141
284.057 -2.768 281.289

33



.

 30  2005
, )

)  31  2004, .2190/20 :

31.12.2004

.2190/20)

31.12.2004

)

236.333 -3.796  232.537
10.298 -9.800 498

- 8530 8.530
4.046 - 4.046

60 - 60
250.737 -5.066  245.671

1.185 - 1.185
4.842 -261 4.581
3.629 -51 3.578
2.427 - 2.427

12.083 -312  11.771
262.820 -5.378  257.442

115.680 -  115.680
1.210 - 1.210

-11.390 -3.509  -14.899
105.500 -3.509 101.991

145.000 -  145.000
- - -

4.078 -2.165 1.913
- 328 328

54 - 54
149.132 -1.837 147.295

3.756 - 3.756
4.432 -32 4.400

8.188 -32 8.156
157.320 -1.869 155.451
262.820 -5.378 257.442
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 30  2005
, )

)  30  2004, 
.2190/20 :

01.01.2004  
30.06.2004

.2190/20)

01.01.2004  
30.06.2004

  )

19.317 0 19.317

18.371 351 -18.020

946 351 1.297
140 35 175

-510 -99 -609
-839 -160 -999

0 -31 -31
43 0 43

-2893 -754 -3.647
-13 13 0

 /( ) -3.126 -645 -3.771
0 894 894

-1672 1672 0

-4.798 1.921 -2.877

)  31  2004, 
.2190/20 :

01.01.2004  
31.12.2004

.2190/20)

01.01.2004  
31.12.2004

  )

47.289 0 47.289

-38.999 616 -38.383

8.290 616 8.906

407 599 1.006

-1.090 -361 -1.451

-1.700 -404 -2.104

0 -609 -609

161 0 161

-5.939 -754 -6.693

-1.895 1.895 0

 /( ) -1.766 982 -784

0 -3.190 -3.190

-1.672 1.672 0

-3.438 -536 -3.974
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, )

34.  

  
,  30  2005, :

Alpha Bank 98 1.856 2.962 145.797
Alpha 8 - - -
Alpha - 229 18 238
Alpha Credit Group Plc 62 - 6.822 -

168 2.085 9.802 146.035

 Alpha Bank  89,51% , 
 30  2005.

35.  

, 
, .

36.  

        ,          
  30  2005  ,           ,      

 ( ).
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