IMAKO MEDIA S.A.
OMIAOZ ENIXEIPHZEQN

Evaiapeoeg OikovolikEéG KaTtaoTaosig
yia Tnv Tpignviaia nepiodo and
1 Iavouapiou £éwg 31 MapTiou 2005

BeBaiwveTal 0TI oI ouvnuuéveg Evaiapeoeg Olkovopikeg KaTaoTAoelg eival eKeivEG Nou eykpidnkav
and 1o AIOIKNTIKO ZuppBoUAlo Tng «IMAKO MHNTIA ANQNYMH ETAIPEIA MEZQN MAZIKHZ
ENHMEPQZHZ» Tnv 09/06/2005 kai €xouv dnuoacionoindsi e Tnv avaptnon Toug oTo dladikTuo,
otn dlielBuvon www.imako.gr. Emionuaiverar 6T Ta dnuocionoinfévra otov TUMO OUVONTIKA
OIKOVOMIKA OTOIXEia OTOXEUOUV OTO va napdoxouv OTOV avayvwoTn OPICUEVA YEVIKA OIKOVOMIKA
oTolxeia aMd@ dev napexouv TNV OAOKANPWHEVN €KOVA TNnG OIKOVOMIKAG Bgong kal Twv
anoteAeopdTtwv Tng ETaipeiag kar Tou Opilou, cUppwva pe Ta Aiebviy AoyioTika MpdTuna. Eniong,
enignuaiveral 0T, Xapiv anionoinong, ota dnHooieubevTa aTov TUMO CUVOMTIKA OIKOVOUIKA OTOIXEIa

EXOUV YiVEl OpIOPEVEG OUMNTUEEIC Kal avakaTaTagelg KOVOUAiwV.

MeTpog KwoTonouAog
Mpdedpog Tou AloiknTIkoU ZUMBOUAIoU
IMAKO MEDIA S.A.



Inmako

MEDIA SA.

ITEPIEXOMENA

KaTdoTaon AoyapiaoHOU AMOTEAEGHATMV.........c.oueuieeieeeeeeeeeeeeeeeeeeeeseeeseteseeesesesesesesesessesesesesesese s sessesannans 4
LOOAOVYIOHOG ...ttt a s bbb s et s s st s s st s s 5
Evonoinuévn kataotaon YETABOAMV IDIV KEPAAGIWV.........c.cvevevereeeeeeeeeeeeeeeeeeeeeeeeee e vev e 6
KatdoTaon peraBoAav 10iwv KEPAAQiwV MNTPIKAG ETAIPEIAG. ..........coiveeeeeeeeeeeeeee e 7
KATAGTAGT) TAPEIGKWV POMV.........eeereiereeeieeeeeeeeeeeeeeeeeeeeeeeeeseeeeeseseeesesssstesssesesesesesesesessesssesesesesssesessssasnens 8
1. NMANPOPOPIES YIA TNV ETAIPEIA KAI TOV 'OHINO. .......oeieieiieeeeeeeeeeeeeeeeeeeeeeee e 9
1.1 TEVIKEG TIANPOMODIEC........oeeieeeceeeeeeeeeeeeeeeeeeeeee ettt e s e s s sennans 9
1.2 DUGT) APAOTNPIOTIITMV ....oveeeeeeeeeeeeee ettt ettt ettt es s se s s esne s s sasesssssesanans 9
1.3 DOHN TOU ORIAOU ...ttt sens 10
2. MAQio10 KAaTAPTIONC OIKOVORIKWV KATAGTAGEWV ........ceeveeieeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeese e sesesesesesenns 11
3. BAOIKEG AOYIOTIKEG APXEG ... ..vvveeeeeeeeeeeeeeeeeee e eeeee et es e s s s s ee e eae e ea s teses s esesesesesesesesenesnes 13
3.1 MANPOPOPNON KATA TOHEQ ......vveveeeieeeereieeeieseieee et eseseese s e s s s s sess s sss st ssss st s esssaesesss s saesenes 13
3.2 EVONOINGN EMIXEIPAOEDY ...t es e eaes e sa e ses s s e s s sesesesennes 14
3.3 METATPOMNN EEVOU VOUIOHATOC ...ttt ses e sennns 14
3.4 EVOWMATEG AKIVITTOMOINOEIG...........eeeeivereieieeieseeeeeaesesessseesessssssesesssssesssessssesessssssesesesssaesesssssssesanes 15
3.5 AUAG NEPIOUGIAKA OTOIXEID .....ocvoveeeevieieceeieteeeee ettt bbb saes s 16
3.6 ANOMEIWON A&IAG NEPIOUTIAKWY OTOIXEIWV .........oveeeiereeeeereieeeeeeeeeeeeeeeeeeeeeeeeee et sesesesesenns 17
3.7 XPNHATOOIKOVOUIKA HEDQ ... eeees e es e eaes e se s ses s esee s s e seseeesennns 18
BuB ATOBEUATA ..ottt bttt a et st b et s s 19
3.9 EHMOPIKEG AMAITAIOEIG........vveeeierereeeeeeesseeeesesee s ses s s s et s s sesssesssaesesssssaesesensssesesssnssaesenes 20
3.10 Tapeiaka d1aBéaipa Kal I000UVAUA TAPEIGKWOV DIABECTHMV ........c.ovvvieeeeeeeeeeeeeeeeeeeeeeeeeeas 20
3.11 METOXIKO KEPAAGIO..........vveieieeiieieeieieteeeeies et es e s s ss s st st s s s s saes e 20
3.12 ®opoloyia €1000NKUATOG Kal aVABAANOHEVN POPOAOYIQ .........ovvviiiecieieie e 20
3.13 MNMAPOKEG OTO MPOTWIIIKO ......eveveeeeerereieeeiesee et esessese s e st s sssesesssesse s et sssasaeses s s saesesesnsesesenes 22

B 14 TIPOBAEWEIG. ...ttt sttt sses e 23
3.15 AvayvapIon €000V KAl EEOBMIV .........ouevevieieeieiieeeeeseseseseesese st esssses e s e sesnes 23
3.16 AIQVOUI HEPITHATWV ...ttt sesa s s st s s s st sss s et s saesesenssaesesssnaesesenes 24
4. AIAXEIPION KIVOUVIV ...ttt sess ettt ae st ae st sa st ae s s e st e s s s s s s s s aesesnes 24
5. OIKOVOUIKEG MANPOPOPIEG KATA TOMED .......veveieievieieieeeeiseeeetesesseeae s sesaese st ss e st saese s sens 26
6. ZNUEIWOEIG OTIG OIKOVOUIKEG KATAGTATEIG .........cvveveieieiieiceceescee e 28
6.1 EVO®UATEC AKIVITTOMOINOEIG ........eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeees et eeesesesssesesesesesessesesessesesnesennaees 28
6.2 YNEPAEIQA EMIXEIPINONG . c..vveveivvveececeeiieee ettt sttt s st es s snasans 30
6.3 AUAQ MEPIOUTIAKA GTOIXEID. .......oevivveieeececrerieeaeies e eesae st se et s s s es s s s 31
6.4 AVABAAAOHEVOG (POPOC.........oeeeeeeeeeeereeeeeeeeeeeeee ettt et es s s s s ess s s sesnaees 33
6.5 XpNUATOOIKOVOUIKA OTOIXEIA OIABETIUA NMPOGC MWANOT ...t 33
Eviiaueoes 01kovopkés kaTo.otdoels yio Ty tpiunviaio. mepiodo 2

aré 1" lavovapiov éwg 31 Maptiov 2005



Inmako

MEDIA SA.

6.6 AOINEC PHAKPOMPOBETHUEG AMAITIITEIG. ...ttt es e s et s s s s s seseaees 34
6.7 ATIODEUATA ...ttt ettt ettt ee st enens s s e eenanaees 35
6.8 MeAATEC KAl AOINEC EPMOPIKEC AMAITATEIG. .........evveeeeeeeeeeeeeeeeeeeeeteee et es e s s s s s s s sesnaees 35
6.9 AOIMEC AMAITIIOEIC ...t et e et et ee et s et et st es s sesesesesses s e sesanaees 35
6.10 AoINA KUKAOPOPIAKA GTOIXEIA EVEPYNTIKOU .......vvvivvceeeeeeeeeeeeeeeeeeeee e 36
6.11 Tapeiakd diaBEaipa kal I000UVANA TAUEIAKWY DIABETTHWY .......cvovevvevveveeeeeeeeeeeeeeeeeeeeee e, 36
6.12 TOIA KEPAAGIA ...ttt et es s s s enenens s s e senananes 36
6.13 AQVEIAKEC UMOXPEMDEIG .......eeeeerereeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseess s sesesssesesesesesesesesessesesessasesnssesnaens 38
6.14 YNOXPEWOEIC NAPOXDY MPOCMIIKOU ......oovivveieieieeeeeeeeeeeeeeeeeeeeee e ses s s s eneneses s sesnenes 39
6.15 MAKPOMPOBETUEC UMOXPEMDEIG .........eveeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeseeesesesesesesesesesesesesesessesesnesensanes 40
6,16 TTPOBAEWEIG. ...ttt ettt et en et s ens s s s s e 40
6.17 MPOUNBEUTEC KAl AOINECG UMOXPEDDEIC..........veeeeeeeeeeeeeeeeeeeeeeeeseeesesesesesesesesesesesesesessesesnesennanes 40
6.18 TPEXOUTEG (POPOAOYIKEG UMOXPEWDEIG.........cuvevrererrrereraesesessseraesesesssssesssssssesesessssesesesnsssesesesans 41
6.19 AOINEC BPAXUNPOBECTUECG UMOXPEDDTEIG .........voveeeeeeeeeeeeeeeeeeeeeeeeeeeseseeeeeseseses e s s s s ess s s sennanes 41
6.20 KOOTOG MIANBEVTIIV ..ottt s s en s nn s s s sesnaees 42
6.21 'EE00A DIOIKNGNG / OIABEGNG........cveveveeeceveeieeieteieeeeeee ettt ae s 42
6.22 NoINd £000a / 6000 EKUETAANEUDIG. ........cocvveviececeevieceie et 43
6.23 XpNUATOOIKOVOUIKA £000A / EEODM ........vvveeeeeeeeeeeeeeeeeeeeeeee et 44
6.24 AoING XPNHATOOIKOVOMIKA AMOTEAEGHATA ...t asae s 44
6.25 DOPOGC EITODMIATOG. ........ecvvereeereeeesieeeseesesesssaeses et sssse s sae s s ssss e s st s sesesebsssesesessssssesesesnsssesnasans 45
6.26 KEPDN / TNHIEG AVA HETOXI.....eeeeeeeeeeeieeeeeeeeeeeeeeeee et se s esesesesesessenesesseses s sennanes 45
6.27 AvaAuon npooappoywv NpWTNG EPAPHOYNG ATTXIT ......vveeieceeiieececeeei e 46
6.28 EVOEXOHUEVEG YIIOXPEWDEIG .....evvevereeeresessecaesesesesssae s ssesesessss s sesssssessssssssesessssssesesesnsssesenasans 49
6.29 ZUVAANAYEG HE OUVOEBEHEVA HEPN....evevereieieerreseeeseesseeeiesesesesae s esssese s ae s s s s s s s sassesesasans 50
6.30 [eyovoTa PETA TNV NHEPOMNVIA TOU IGOAOYIOHOU ......ooveveeeeiceeeeae e 52
Eviiaueoes 01kovopkés kaTo.otdoels yio Ty tpiunviaio. mepiodo 3

aré 1" lavovapiov éwg 31 Maptiov 2005



Inmako

MEDIA SA.

KataoTraon AoyapiacHoU anoTEAECHATOV

NwAnoeig
KoaTog MwAnBévTwy
MikTo Képdog

Aoina £000a ekUETAMEUONG
'E€0da O1a6eong
'EE0da dioiknong
Aoina £50da ekeTAAEUONC

AnoteAéopara Mpo Popwv
XpNHaTodoTIKAV Kal ENEVOUTIKAV
AnoteAeoudTav

Xpnuarooikovopikd ‘Ecoda
XpnuaToolkovopika ‘EEoda
A\oina XpnuaTooikovoika AnoTeAéouara

Képdn npo popwv

dOpOC €100dMUATOC
Képdn pera ano gopoug

Karavepnpéva o€ :
MeToyouC e LUNTOIKNG
Aikaiuara usiownpiac

Baoika Kepdn ava Meroyri

AnoteAéopata Mpo Gopwv XpnHaTodoTIKWV Kal
ENEVOUTIKWV ANOTEAEOHATWV Kal AMOOBETEWY

Anoteléopata Mpo Gopwv XpnuaTodoTikwy Kal

ENEVOUTIKWV ANOTEAEOLATWV
Kepdn Mpo popwv

KepOn/Znuié petd and dopoug

Znueioon

6.20

6.22
6.21
6.21
6.22

6.23
6.23
6.24

6.25

6.26

ZUvoyn anoTeAEoHATWOV NEPIOdOU

Eviiaueoes 01kovopkés kaTo.otdoels yio Ty tpiunviaio. mepiodo

amé 1" lavovapiov éwg 31 Maptiov 2005

0 OMIAOE H ETAIPEIA

1/1- 1/1 - 1/1- 1/1-
31/3/2005 31/03/2004 31/3/2005 31/03/2004
6.438.173  6.885.382 5.943.948 6.233.218
(4.418.463)  (4.793.973) (4.156.613) (4.538.472)
2.019.710 _ 2.091.409 _ 1.787.335__ 1.694.746
121.636 359,695 128570  363.221
(1.008216)  (1.094.131)  (913.916) (1.011.536)
(802.299)  (876.485)  (627.406)  (602.581)
(114233)  (169.853)  (154.668)  (222.459)
216598  310.635  219.915  221.391
7.624 112 7.624 112
(243352)  (214.741)  (234171)  (198.079)
- 65.000 41.275
(19.130) 96.006 58.368 64.699
(78538)  (121.641)  (47.460)  (84.447)
(97.668)  (25.635)  10.908  (19.748)
(106.437)  (40.824)  10.908  (19.748)
8.769 15.189 - -
(0,006) (0,002) 0,001 (0,001)
487.001  557.120  437.419  421.685
216598  310.635  219.915  221.391
(19.130) 96.006 58.368 64.699
(97.668)  (25.635)  10.908  (19.748)
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Io0AOYIOHOG

ENEPIHTIKO

Mn KukAo@opiaka ZToixeia EvepynTikoU
Evoouarec AKIVNTOMOINOEIG

Ynepaia Enixeipnong

AUAa neplouciaka aTolyeia

Enevdlosic S OuyaTpikec Enxeipnoeic
AvaBal\OUEVEC POPONOYIKEC aNaITAOEIG
XpnHaToolkovolika aToixeia diaBéaipa npog
noAnon

Noinéc MakponpOBeouec ANaITAOEIG

KukAogopiaka MNMepiouciaka ZToixeia
AnoBsuara

MeAaTec kar Aoinég ELNOpPIKEC ANAITACEIC
Noinéc Anaitnoeig

Noina Kukhopopiaka aToixeia EvepynTikoU
Taueiaka diaBéaiya kai 1Icoduvapa

ZUvolo EvepynTikoU

IATIA KEDAAAIA & YNIOXPEQZEIZ

"I81a KepaAaia

MeToxIKO KEGAAaIO

Ynep To ApTiO

AnoBepaTika guAoyng afiag

Aoina anoBsparika

AnoTeAéoparta Eic Neov

"131a ke@AaAaia anodI3OPEVA OTOUG HETOXOUG
TnG MnTpIkig

AikaiopaTta Meiownoiag

ZUvolo Idiwv Kepalaiov

Makponp0o0eoleC YNOXPEWDOEIG
MakponpOBeopeg AaveIakES YNOXPEWOEIG
AvaBar\OUEVEC POPOAOYIKEG UMOXPEWOEIC
YNOYPEWOEIG NAPOXAWV NPOCWIKOU AOYw ££650U
ano Tnv unnpeoia

MpoBAwEIC

2UvoAo MakponpoBEoUWV YNOXPEWDOCEWV

BpaxunpoOeoHeG YNOXPEDOEIG
MPoUNBEUTEC Kal AOIMEC UNOXPEWTEIC
Tpéxouoec oPOAOYIKEC YNOXPEWTEIG
BpaxunpoBsouec AaveIakeg YNOXPEWTEIC
MakponpOBEeaIEG YNOXPEWOEIG NANPWTEEG OTNV
Enopevn Xprion

Noinéc BpaxunpoBeoueg YNOXPEWOEIG

ZUvolo BpaxunpoB£ouwv YNOXPEDCEWV

ZUvoAo YNOXPEWCEWV

ZUvolo Idiov Kepalainv kal YNOXpEDOEWV

Znusioon

6.7
6.8
6.9
6.10
6.11

6.13
6.4

6.14
6.15

6.17
6.18
6.13

6.17
6.19

0 OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/03/2005 31/12/2004
6.651.143 6.580.983 5.840.230 5.720.512
388.276 388.276 57.313 57.313
2.145.288 2.155.897 2.117.094 2.138.002
= = 1.583.892 1.583.892
250.994 264.552 203.119 212.476
383.396 383.396 383.396 383.396
849.481 828.991 900.030 879.540
10.668.578 10.602.095 11.085.074 10.975.131
2.003.109 1.765.839 1.000.282 749.533
14.708.691 17.003.592 13.411.201 15.573.723
2.015.395 1.559.988 2.034.839 1.588.052
3.042.761 1.733.561 2.840.459 1.452.014
1.629.301 1.587.025 1.346.576 1.384.452
23.399.257 23.650.005  20.633.357 20.747.774
34.067.835 34.252.100 _ 31.718.431 31.722.905
5.005.350 5.005.350 5.005.350 5.005.350
6.969.662 6.969.662 6.969.662 6.969.662
623.404 618.007 589.406 589.406
(8.164.994) (8.018.819) (7.875.366) (7.886.274)
4.433.422 4.574.200 4.689.052 4.678.144
274.332 319.055 - -
4.707.754 4.893.255 4.689.052 4.678.144
460.354 460.354 460.354 460.354
276.143 276.659 276.143 276.659
395.888 354.451 301.780 262.870
130.000 130.000 - -
1.262.385 1.221.464 1.038.277 999.883
11.186.991 10.474.799 10.083.464 9.382.547
1.620.177 1.979.029 1.304.582 1.631.816
14.445.472 14.463.921 13.775.156 13.816.268
517.887 690.516 517.887 690.516
327.169 529.116 310.013 523.731
28.097.696 28.137.381  25.991.102 26.044.878
29.360.081 29.358.845 27.029.379 27.044.761
34.067.835 34.252.100 31.718.431 31.722.905
5
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Evonoinpévn kataoraon HETABOAGV I3iwV KePaAdiwv

Aikai®paTra

. MEeTOXIKO . B Aoina AnoTeA&opaTa €1G g . g
Znueiwon KEPEAQIO Ynép To ApTio anoBiparika vEov ZUvoAo Meiownyiag ZUvoAo

YnoAoina kara Tnv 1n Iavouapiou 2004,

OCUHP®VA HE TIG NPONYOUHEVEG AOYIOTIKEG 5.005.350 6.969.662 774.254 (4.280.718) 8.468.548 392.240 8.860.788
aovc

ﬂpc_)o‘apuoyéc /‘{ETdBaDT]C ora AlIX77 6.27 (156.247) (3.421.548) (3.577.795) (50.596) (3.628.391)
YnoAona kara Tnv 1n Iavouapiou 2004, 5.005.350 6.969.662 618.007 (7.702.266) 4.890.753 341.644 5.232.397
ocuvuomwva ue Ta AnxXn

MeraBoAr 1diwv Kepalaiwv yra tnv nepiodo 01/01 -

31/03/2004

Ey|'<p|on HEPIOPATWV PEIOWNPIag NponyoUpevnG _ (44.450) (44.450)
xononc

KaBapa AnoteréopaTa Mepiddou 01/01-31/03/2004 (40.824) (40.824) 15.189 (25.635)
Zuvoliko Avayvepitopsvo Kepdoc/gnpia - (40.824) (40.824) (29.261) (70.085)
Neoi6dou

YnoAono Twv Idiov Kegalaiov kara Tnv 31n 5.005.350 6.969.662 618.007 (7.743.090) 4.849.929 312.383 5.162.312
MapTiou 2004

YnoAoina kara tnv 1n Iavouapiou 2005,

CUHP®VA HE TIG NPONYOUHEVEG AOYIOTIKEG 5.005.350 6.969.662 827.549 (4.225.419) 8.577.142 359.266 8.936.408
aovEc

NDQOGDLIOVE'C /"/_sra'ﬁaaﬂc ora AlIX77 6.27 - - (209.542) (3.793.400) (4.002.942) (40.211) (4.043.153)
YnoAoina kara Tnv 1n Iavouapiou 2005, 5.005.350 6.969.662 618.007 (8.018.819) 4.574.200 319.055 4.893.255
ocUuo®wva ue Ta AnxXn

MeTafoAr 1diwv Kepadaiwv yra trnv nepiodo 01/01 -

31/03/2005

TakTiko AI‘IO'GSLICITIKO ?004 ano BuyaTtpikn Colour Unit _ 5.397 (5.397) _ _
A.E. nou avnker oTov OUIA0 | .

)I(Egrl'](gfcn HEPIOPATWV PEIOWNPIag NponyoUHevnG ~ _ (35.000) (35.000)
‘EyKpion apoiBwv A.Z. nponyoUHEVNG XPONG - (34.341) (34.341) (18.492) (52.833)
KaBapa AnoteréopaTa Mepiddou 01/01-31/03/2005 - (106.437) (106.437) 8.769 (97.668)
Zuvoliko Avayvepitopsvo Kepdoc/gnpia - - 5.397 (146.175) (140.778)  (44.723) (185.501)
Neoi6dou

YnoAono Twv Idiov Kegalaiov kara Tnv 31n 5.005.350 6.969.662 623.404 (8.164.994) 4.433.422 274.332 4.707.754
MapTiou 2005
Evidicueoeg 01kovopIkes KOTAOTAGELS Y10 THY TPIUNVIAIO. TEPTOJO 6
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KaraoTraon pHeTaBoAwv 183inv kepalaiov MnTpikng ETaipeiag

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

YnoAoina kata Tnv 1n Iavouapiou 2004, cUpp®va

HUE TIC NPONVOULIEVEC AOVIOTIKEC ADYEC
[Mpooapoyec Merapaonc ora AlIXIT

YnoAoina kata Tnv 1n Iavouapiou 2004, cUpp®wva
ue Ta ANXn

Merapolr 1diwv Kepalaiwv yia trnv repiodo 01/01 -
31/03/2004

KaBapa AnoTteAéopara Mepiodou 01/01-31/03/2004
ZuvoAiko Avayvwpi{opevo Képdog/Znuia Mepiodou

YnoAoino Twv I8imv KegpaAdaiov kara Tnv 31n
MapTiou 2004

YnoAoina kata Tnv 1n Iavouapiou 2005, cUpp®va
HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG

lpooapuoyec MeraBaong ora AlIXIT

YnoAoina kata Tnv 1n Iavouapiou 2005, cUpp®va
ue Ta ANXn

MeraBoAr 1diwv Kepalaiwv yia Tnv nepiodo 01/01 -
31/03/2005

KaBapd AnoteAéouara Nepiodou 01/01-31/03/2005
ZuvoAiko Avayvwpi{opevo Képdog/Znuia Mepiodou

YnoAoino Twv I8imv KegpaAdaiov kara Tnv 31n
MapTiou 2005

ZnUeioon

6.27

6.27

AnodI1d0EVA OTOUG HETOXOUG TNG HNTPIKNG

Evdidueoeg 01kovopIKES KOTOOTATELS YLOL. TNV TPIUNVIOLO TEPIOSO

amd 1" lavovapiov émg 31 Moaptiov 2005

MEeTOXIKO Ynép To Aoina AnoTteAEopara .
. . . ) ZuvoAo
KE®AAaio ApTiO anofsuarika €IC VEOV
5.005.350 6.969.662 747.246 122.867 12.845.125
- - (157.840) (7.795.063) (7.952.903)
5.005.350 6.969.662 589.406 (7.672.196) 4.892.222
_ - - (19.748) (19.748)
- - - (19.748) (19.748)
5.005.350 6.969.662 589.406 (7.691.944) 4.872.474
5.005.350 6.969.662 795.145 532.412 13.302.569
- - (205.739) (8.418.686) (8.624.425)
5.005.350 6.969.662 589.406 (7.886.274) 4.678.144
- - - 10.908 10.908
- - - 10.908 10.908
5.005.350 6.969.662 589.406 (7.875.366) 4.689.052
7
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KaraoTaon TaHEIaK®OV POV

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/3/2005 31/3/2004 31/3/2005 31/3/2004
A€iToupyikég dpaaTnpIoTNTES
Képdn / Znuiég npo popwv (19.130) 96.006 58.368 64.699
MAéov / {eiov NPOCAPHOYEC Yia:
AnooBeoeig 270.403 246.485 217.504 200.294
MpoPAéweic 326.460 484.726 379.514 498.230
AnoteAeopara (€00da, £600a, kEPDN Kal {NUIEC) ENEVOUTIKNG
dpaoTnpIdTNTAC (7.624) (112) (72.624) (41.387)
XpewaTikoi TOKOI Kal ouvaon €6oda 243.352 214.741 234.171 198.079
MpoRAeyn 000wV NEPIOOOU EIOTIPAKTEWV (956.988) (736.967) (952.526) (736.967)
MAéov/ peiov npooappoyEg yia HETABOAEG Aoyapiacpav
Ke@aAdaiou Kiviong ) nou OXEeTI{ovVTal HE TIG AEITOUPYIKEG
dpaoTnpIoTNTEG
Meiwan / (aU&non) anoBepdTwv (237.270) (240.275) (250.749) (230.675)
Meiwan / (aUEnon) anartnoewy 1.458.252 (387.491) 1.195.207 (25.988)
(Meiwon) / ab&non unoxpewaewv (MAnv Tpanelav) (323.950) (200.443) (188.670) (377.029)
Meiov:
XpewaTikoi TOKOI Kal ouvaor €5oda kataBePAnéva (177.321) (168.418) (168.141) (151.755)
2uvolo elopowv / (ekpoav) ano Asitoupyikeg
dpaotnpiomnres (a) 576.184  (691.748) 452.054 (602.499)
EnevduTikég dpaoTnpioTnTES
Anoktnaon Buyatpikav, GUYYEVQY, KOIVOMPAgIwV Kal Aoinwv
€nevoUoEwV - 649 - 649
Ayopa evowpaTwv kar alAwv nayiwv NePIousIakwy oToIXEinV (374.709) (97.951) (361.069) (57.894)
Eionpaeic and nwAnoeIg vowpaTwy kal aliwv nayiov 44,755 26.116 44,755 26.116
Tokol €10npayBEVTEC 7.624 112 7.624 112
Mepiopara elonpaybévra - 32.500 41.275
2UvoAo €10poav / (EKkpowV) aAno ENEVOUTIKEG
dpaornpiornres (B) (322.330) (71.074) (276.190) 10.258
XpnuatodoTikég SpaoTnpIOTNTEG
Eionpateic and exdoBévta / avaAngBévra davela 2.875.907 3.963.526 2.716.307 3.476.604
EEopAnoeic daveiwv (3.066.986)  (3.165.455)  (2.930.048)  (2.835.304)
Mepiouara nAnpwdévTa (20.499) (27.630) 1
2UvoAo €10poav / (EKPOwV) ano XpnuaroooTIKEG
dpaornpioTnTeg (v) (211.578) 770.441 (213.740) 641.300
Kalapr av&non / (peinon) ota Tapeiaka diadEoipa Kai
100dUvapa nepiédou (a) + (B) + (y) 42.276 7.619 (37.876) 49.059
Tapeiaka diad&aipa kai iI00dUvapa évaping nepiddou 1.587.025 1.180.585 1.384.452  1.043.162
Tapeiaka diadéaipa kar icodUvapa AREng nepiodou 1.629.301 1.188.204 1.346.576  1.092.221
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1. NAnpopopigg yia Tnv ETaipeia kail Tov ‘'OpiAo
1.1 levikég MAnpo@opieg

H Ertaipeia pe Tnv enwvupia IMAKO MHNTIA ANQNYMH ETAIPEIA MEXQN MAZIKHZ
ENHMEPQIHS kai pe Oiakpimikd TiTAo IMAKO MEDIA S.A. anoTeAsi Tn pNTPIKN €TAlpEia Tou
Opilou.

I0pubnke TO 1995 (®.E.K. 6460/1995). 'Edpa Tng civar o Anpoc HpakAgiou ATTIKAC, Mapivou
AvtUna 41-45, T.K. 141 21, tnA. 27.05.000. H ETaipeia €ivai eyyeypappévn oTto MnTpwo
Avwvupwv Etaipeiov Tng Mevikng Mpappateiac Epnopiou Tou Ynoupyegiou AvanTuéng pe apiBuo
unTpwou 34467/06/B/95/24. H diapkeia TnG, BACEI TOU KATAOTATIKOU TNG, £XEl OpIOBEi PEXPI TNV
31" AekeppBpiou Tou £Toug 2070.

O1 peToxéc Tne ETaipeiag eiorjxbnoav oto Xpnuatiotnpio ABnvav To 2000.
1.2 ®duon ApacTnpIOTATOV

H IMAKO, dpacTnplonolgiTal oTo XwpPo TNG EVTUNNG NANPOPOPNCNG HE TNV €KGOON TWV UNVICiWY
neplodikwv Nitro, In Style, Esquire, Pink Woman, CAR, Maxim kai Tou €Bdopadiaiou nepiodikou
DOWN TOWN. Eniong, ané Tto 2000, n IMAKO digUpuve TIG 8pacTnpiOTNTEG TNG ENEKTEIVOMEVN

OTOUG TOUEIG TWV ETAIPIKWV Kal EI0IKWV BEPATIKWY EKDOCEWV.

H ETaipeia €xel oTnv apeon 181okTnaia TnG To padiopwvikd otaduo NITRO RADIO, €neita ano Tn
OUYXWVEUON WE anoppo®non TnG kata 100% Buyatpikng HXQ A.E. O padio@wvikog oTabuog ival
and Toug MAEov ONUOGIAEIG HOUuOIKOUG OTABPOUG HE ONUAVTIKN aKPOAUATIKOTNTA Kal HEYAAn
anoppd®naon dia@nuIoTIKAG danavng O padlopwvikog oTaBUOG ouykaTaAéyeTal avapeoa OToUG
20 npwTouC padioPpwvikouc oTabuouc nou éAaBav adeia Asitoupyiac and Tou Ynoupyeiou TUnou
kal M.M.E. (®EK 631B Tnc 25/05/2001).

H Evaipeiac péow Twv Ouyatpikwv Tng IKO PRESS A.E kai COLOUR UNIT A.B.E.E.

OpaoTnpIONOIEITAl  OTOV  TOUEd TWV TUMOYPAPIKWV KAl  AIBOYpAQIKWV €pyaciwv, OTnv
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avanapaywyn dla@nUICTIKWV QIAY, AQICWV Kal Opoinv HE auTd dwv, kabwg eniong kal oTov

TOMEA TNG WNPIAKNG NPO-eKTUNWAONG Kal NAEKTPOVIKNG ENEEEPyaaiac eikovac.

H Etaipeia péow Tng Buyatpikng Tng M EKAOTIKH A.E dpacTnpionolsital 0Tov TOHEQ TNG €kO0ONG

Kal kukAogopiag vewv BIBAiwvV, NePIodIKwV kal NAoNG PUOEWG EVTUNWV.

Teéhog, n ETaipeia dpaoTtnpionolsital géow TnG Buyatpikng Tng NITRO MUSIC A.E oTov TopEa TNG
napaywyns, KaTaokeunG, KukAogopiac kal eunopiag ortnv  EAAGDG kal To  €EWTEPIKO,
MayvnTotaiviov, CD (compact disc), CDR (cd recording), CDROM, D.V.D, Taiviwv, BivTeo,
QKOUGTIKWV, OMTIKWV Kal OMTIKOOKOUCTIKWV EPYWV KAl OUOKEUWV MavTOG €i00UG Kal €V YEVEI

navTog NApEUPEPOUC AVTIKEINEVOU Kal UAIKOU (POPEWG RXOU 1 NXOU Kal EIKOVAG.
1.3 Aopn Tou OpiAou

H doun Tou Opilou kata Tnv 31/3/2005 €xel wg €ENG:

MogoaTd Mé&Bodog

ETaipeia 'Edpa OQUUMETOXNG gvonoinong
IMAKO  MEDIA | N. HpdakAelo,
S.A. Alrva MnTpIKN

N. HpdakAelo, OAIKN

IKO PRESS A.E. Alrva 99,95% gvoroinaon
M. EKAOTIKH | N. HpdakAelo, OAIKN
A.E. Abrva 70,00% evonoinaon
NITRO MUSIC | N. HpdkAeio, OMAIKn
A.E. Abrva 97,50% evonoinan
COLOUR UNIT OMNIKn
A.B.E.E. N. Wuxiko, ABriva 65,00% gvoroinaon

Aev nepIAn@Bnke otnv evonoinon n Buyatpikry POWERNET A.E. n onoia BpiokeTal oTo TEAIKO
oTadlo TNG €kkabapiong Tng kabwg kair n Buyatpiky TNG NOMIKO AIKTYO A.E. Ta oIkovouika
MEYEBN TNC onoiag napoucialouv eNoucINOEG EvOIAPEPOV CUYKPITIKA HE TA OIKOVOMIKA PEYEDN TOU

Ouilou.
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ZXNHaTika n 6oun Tou OpiAou aneikovileTal wg €ENG:

IMAKO MEDIA S.A.

IKO PRESS A.E.
99,95%

“MN"” EKAOTIKH A.E.
70%

EUROFORMS A.E.
15%

ALPHA PRESS A.E.
5%

EKAOZEIS 4 E.MN.E.
(YTO EKKAGAPIZH)
20%

NITRO MUSIC A.E
97,50%

COLOUR UNIT A.E
65%

ANOIMONOS A.E.
9,70%

APIOZ A.E.
5%

POWERNET A.E.
(YMNO EKKAGAPISH)
89,18%

NOMIKO AIKTYO A.E.
60%

2. NMAdioclo KaTapTIoNG OIKOVOHIK®V KATACTACEWV

O1 evonoiNuéVEC OIKOVOMIKEC kaTtaoTdoelc Tng IMAKO MEDIA A.E. Tnv 31n Maptiou 2005
(nuepounvia perdpaonc anotelei n 1n Iavouapiou 2004) nou kaAUNTouv NePiodo £wc kai Tnv 31
MapTiou 2005, €xouv ouvTtaxBei pe Baon Tnv apxrn TOU IOTOPIKOU KOOTOUC ONWC auTh
TPOMOMOIEITAl JE TNV Avanpoodpuoyr OUYKEKPIMEVWY OTOIXEIWV evepynTikoU kal nadnTikou o€
TPEXOUOEC a&iec, TNV apxn TNG ouvexiong TN 0paocTnpioTNTAC (going concern) Kai gival CUPPWVEC
he Ta Aigvr) MpdTuna XpnuaToolkovouikng MAnpo@opnong (AMXM) énwc auta £xouv ekdobei and
v Emimponn AieBvawv AoyioTikwv MpotUunwv (IASB), kaBwe Kal TwV EPUNVEIOV TOUC, ONWE AUTEC

€xouv ekdoBei anod Tnv Enmirponn Epunveiac Mpotunwv (I.F.R.I.C.) Tnc IASB.
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H IASB exel ekdwoel Pia oeipad and Mpotuna Ta onoia avagépovtal we «IFRS Stable Platform

2005». O 'Ouihog epappolel To IFRS Stable Platform 2005 ano tn 1" Iavouapiou 2005 To onoio

nepiAapBavel Ta akdAouba MpoTuna:

AATL 1 Mapouciaon Twv Oikovopuikwv KataoTacewv

AN 2 AnoBéuara

AAN. 7 KaTaoTAoEIC TAUEIaKWY POwY

A.AT. 8 KaBapd KeEpdog r Znuia Xpnong, Baoikd AABn kai PETABOAEG OTIC
NoyioTikEG MeBOBOUG

A.AM. 10  TeyovoTa PETA TNV NUEPOUNVia Tou IcOAOYIOHOU

A.AM. 11 KataokeuaoTika cupBoAaia

AAT. 12 ®Opol €I600AKATOG

AAT. 14  TNAnpopdpnon katda Topea

A.AM. 16  Evowpata MNayia

AANM. 17  MioBwoelg

AATL 18  'Ecoda

A.AM. 19  MNapoxeg o€ epyalopévoug

AATL 20  AoyIOTIKN TWV KPATIKWV ENIXOPNYNOEWV Kal yVwaTonoinon TnG KpaTikng
unooTAPIENG

AATM. 21 O1 eMdpACEIC TwV PETABOAMV OTIC TIMEC TOU OUVAAAAYHATOC

A.AT. 23 KooTog daveiopou

AAM. 24  TVvWOTOMOINCEIG CUVOEDEUEVWV HEPWV

A.AT1. 26 NoyIOTIKN Aneikovion Kal Napouaciacn Twv NpoypappdTwy anoxwpnong
NpPOCWNIKOU

A.AT. 27  EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG KAl AOYIOTIK €nevOUOEWV O€
BuyaTpikég

AAM. 28  AoylOTIKR eNeVOUOEWY OE OUYYEVEIC ETAIPIEC

A.AT. 29  O1 0OIKOVOUIKEC KATAOTACEIC O UNEPNANBWPIOTIKEG OIKOVOUIEC

A.AM. 30  TvwOTOMNOINOEIG KE TIC OIKOVOUIKEC KATAOTACEIC TWV Tpane(®v Kal TwV
OMOIWV XPNHATOMICTWTIKWVY IOPUHATWV

A.AT1. 31 XpnuAToOOIKOVOUIKNA Napouadiaon Twv OIKAIWUATwY O KOIVONPagieg

AAT. 32 XpnuaToolkovouika peoa: MvwoTomnoInoelg kal napouciaon

A.AT. 33 KépOn ava petoxn

A.AM. 34  EVOIAUECEG OIKOVOUIKEC KATAOTACEIC

AAM. 36  Meiwon Tng a&iag oToixeiwv Tou evepynTiKoU

AN 37  TIpoBAEYPEIC, EVOEXOMEVEC UMOXPEWOEIC KAl EVOEXOUEVEC ANAITAOEIC

A.A.T1. 38 AuAa OTOIXEIQ TOU EVEPYNTIKOU

A.AM. 39  XpnUaToolKOVOMIKA péoa: Avayvwpian Kal anoTipnon

A.AM. 40  Enevduoelg og AkivnTa
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AAM. 41 Tewpyia

ANX.N. 1 Npwtn epapuoyn Twv A.M.X.M.

AMX.MN. 2 NAnpwuEG pE aTolxeia kaBapng Beang

A.MX.M. 3 Evonoinon €nixeipnoswy

A.NX.N. 4 AocpaloTika cupBoAaia

A.MX.M.5 Mn KukhopopoUVTa GTOIXEIQ EVEPYNTIKOU KATEXOMEVA NMPOG NWANCN Kal
Alakonegioeg ApaoTnpIOTNTES

O1 OIKOVOMIKEG KaTaoTAoeI kaAunTovTal and To AMNXM 1 «MpwTtn epappoyn Twv AMNXM», yiaTi
anoTeAOUV TIG NPWTEG OIKOVOUIKEG KATAOTACEIG MOU OUVTACCOVTAl Kal ONKOcIonolouvTal Navw o€

auTn Tnv Baon.

O1 NOAITIKEC NMOU avapEéPovTal NAPAKATW EXOUV £PAPHOCOE PE OUVENEId O ONEC TIG NEPIODOUC

nou napouaciaovTal.

H oUvtagn oIKOVOUIKWV KATaoTaoswv oudpwva e Ta ANXM (4 IFRS) anaitei Tn xpnon
EKTIUNOEWV KAl KPIioNG KATA TNV €papyoyn Twv AOYIOTIKWV apXwv Tn¢ ETaipeiac. InpavTikeg
napadoxec ano Tnv OI0iKNaN yid TNV £pApuoyn Twv AOYIOTIKQOV HeBOdWV TG €Talpeiac €xouv

emonuavei onou kpiveral kaTaAAnAa.
3. BaoikéG AOYIOTIKEG ApXEG

O1 \OYIOTIKEC apxEC BACEI TWV OMNOIWV CUVTAGCOVTAIl O GUVNUKEVEG OIKOVOMIKEG KATAOTACEIG €ival

0l aKOAOUBEG:
3.1 MAnpopopnon KaTda Topéa

EnixeipnuaTikdg TopEag eival kaBe dlakpITO WEPOG TNG EMIXEIPNONG MOU NAPEXEl NPOIOVTA Kal
unnpeoieg 1 opadeg OXeTICOMEVWY MPOIOVTWV Kal UMNPECIWOV TA OMoia UMOKEIVTAl O€

d1apopeTIKoUG KIVOUVOUG kal anodooeig anod ekeiva AWV ENIXEIPNHUATIKWY TOMEWV.

Fewypa@IkOG TopEéag eival kdBe JlakpITO HEPOC TNG EMIXEIPNONG MOU NAPEXEI MPOIOVTA Kal
UNNPEGieC 1} opadeg OXETICOPEVWV NPOIOVTWV KAl UNNPECINV HECA O€ VA GUYKEKPIPEVO OIKOVOMIKO
nepIiBalAov kal Ta onoia unokevTal o€ OIAPOPETIKOUC KIVOUVOUC kal anodOcelC and aAAa

OIKOVOMIKA NepIBAiovTa.
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O 'OpINOG, WG MPOC TOV EMIXEIPNHATIKO TOMEA, OPACTNPIOMNOIEITAI OTIC €KOOOEIC MEPIODIKWY,
Aeiroupyia padiopwvikoU oTabuou, ekdooeIC BIBAIWYV, EKTUNMOEIC KAl Napaywyn Kal KUKAogopia
ONTIKOAKOUGTIKWV HECWV.

Mewypa®ikd, o ‘OPIAog OpaaTnplonolsiTal aTnv EAANVIKN ENIKPATEIA Kal aTnV upwlwvn.
3.2 Evonoinon eniXeEIpnosmv

OuyaTpikEG: Eival OAeC o1 eTaipeiec nou dloikoUvTal Kal EAEyxovTal, APeoa f EUUEDa, and aiAn
gTaipeia (UNTPIKN), EITE YEOW TNG KATOXNC TNG NAEIOWN@IAc TWV METOXWV TNG ETAIPEIAC oTNV onoia
€YIVE N €névOUON, EITE YEOW TNG €EAPTNON TNC AnNd TNV TEXVOYVWOIA MOU TN Napexel 0 ‘OMIAOC,
OuyaTpikeg, dnAadn), €ivail ol ENIXEIPAOEIC NAVW OTIC OMOIEC AOKEITal EAeyX0C anod Tnv unTpikn. O
BuyaTtpikéc evonoloUvTal NANPwG (OAIKr €vonoinon) Me Tnv HEBOdO TnG eEayopdc and Tnv
NUEPOUNVIa NMou anokTaTal o EAeyX0C €N’ AUTWV Kal Nauouv va svornoloUvTal anod Tnv nUeEPonvia

Mou TETOIOC EAEYXOC eV UPICTATal.

AleTaIpIKEC ouvaAlAayEG, unoAoina Kal pn npayparonoinuéva KEpdn and ouvalayeg PETAEU Twv
eTaipeiwv Tou Opilou anaAsipovrtal. O1 pn npaypaTtonoinyéves {nuIEG, €niong anaAeigovTal,
EKTOC €AV N ouvaAAayn napéxel evOEIEEIC anopeinong Tou PETABIBAcBEVTOG OTOIXEIOU EVEPYNTIKOU.
O1 AoYIOTIKEC apXEC TWV BuyaTpIKWV £XOUV TPOMNONOINBEI WOTE va €ival OPOIOUOPPEC UE QUTEG Mou

£xouv ul00eTnBei anod Tov ‘OpIAo.
3.3 MeTarponn &Evou vopiopaTog

O1 EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG napoucialovtal oe Eupw, nou eival To AEITOUpYyIKO

VOMIONa Kal To VOUIoKa napouaiaong TnG UNTpIknG ETaipeiag kal OAwv Twv BuyaTpik®wv Tne.

O1 ouvalayeg oe EEva vopiopaTa WETATPENOVTAl OTO AEITOUPYIKO VOMIOHNA HE TN XPRON Twv

ICOTIMIWV MOU I0XUOUV KATA TNV NUEPOMNVIa Twv ouvaiiaywv.

Kepdn kal {nuiEG and ouvalayuaTikeg dlapopeg Ol omoieg NPOKUNTOUV and Tnv ekkabapion
TETOIWV GUVAAAaywv KaTta Tnv dIApkela TNG NEPIOdOU Kal and TNV PETATPONN TwWV VOUICHATIKWV
oToIXEIWV Mou ek@palovTtal oe EEVo VOUIOWA HE TIG IOXUOUCEG I00TIMIEG KATA TNV nUeEPOMNnvia

I0OAOYIOPOU, KaTaxwpoUvTal 0Ta anoTEAEOUATA.
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3.4 EVOOMATEG AKIVIITONOINCEIG

Ta ndayia oTolxeia Tou EvepynTIKOU aneIKovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG a&ieg KTHOEWG
TOUC KATG TNV nueEpopnvia peTaBaong, Meiov, TIC OUCCWPEUMEVEC AMOOBECEIC OMNWG AUTEC
dlapoppwBnkav HeTa Tnv aiayn TnG W@EAIUNG {wNnG TWV EVOWUATWY aKIVNTOMOINCEwV. To
KOOTOG KTNOEWG NePIAAUBAvEl ONeC TIC AMECA emppInTEEC dAndAveC yid TNV anoOKTnon Twv

OTOIXEIWV.

MeTayeveoTepec danAveg kataxwpouvTal o€ enauvgnon Tng AoyioTIKNG a&iac Twv EVOWHATWV
nayiov N wg &exwpioTd nayio pOvov KATA ThV €KTAon nou ol danaveg auTeg au&avouv Ta
MEAAOVTIKA OIKOVOMIKA OQEAN MOU AVAPEVETAI VA EI0PEUCOUV and Tn Xprnon Tou nayiou oToixeiou
Kal TO KOOTOG TOUG Mnopei va enipeTpnBei a§iomioTa. To KOOTOG EMIOKEUWV KAl OUVTNPOEWV

KATaywpeiTal oTa anoTeAéopara oTav npayuaronolouvTal.

O1 anoofeéosi TwV evowpdatwv nayiov (nAnv olkonédwv Ta onoia Oev anooPevovTal)

unoAoyidovTal ge TNV oTadepry PEBOdO PEaa oTnV wPEAIMN {wr) TOUG Nou €XEl WG €ENG:

KTipia 11 -40 £mn
MnxavoAoyIkog e£0NAICHOG 9-14¢mn
AuTtokivnTa 6-9¢mn
NoInog eEonAIoUOC 4-9¢m

O1 unoAelppaTikeg agieg kal ol WPENPEG {WEG TWV EVOWHPATWY Nayiwv UNOKEIVTAl O eNaveEeTaon
o€ KABe nuepopnvia 10oAoyiopou. ‘OTav ol AOYIOTIKEG afieC Twv EVOWUATWY AKIVATOMOINOEWY
unepPaivouv Tnv avaktnoiun aia Toug, n dlapopd (anopcinon) kataxwpeital dueca we £€0d0

0Ta anoTeAéopaTa.

Kata Tnv nwAnon €evowpaTwv akivnTonoiNoswv, Ol Jlapopeg HETAEU TOU TIMAMATOG Mou
Aappaveral kal TnG AoyIOTIKAG TOUG a&iag kataxwpouvTal we kEpdN N {nuiec ota anoteAéopata. O

EMIOKEUEC KAl CUVTNPNOEIG KaTaxwpouvTal oTa £600a TnG NepPIOSOU NMou apopouv.
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3.5 Aula nePIOUCIaKd OTOIXEIa

2Ta GuAa neploucIaka oToixeia nepiAapBavovTtal n unepadia, Ta dIKAIWKATA EKMOMPNNAG ONUATOG
padiopwvikoU oTabuou, ol danaveg avanTuéng VEWV TITAwV NEPIOdIKWY, TA ONKATA NEPIODIKWY

Kabwg kai ol adelEG AoyIOHIKOU.

Ynepaia: Eival n diapopd peTa&l Tou KOOTOUG ayopdag kal TngG UAoyng a&iag Tou evepynTikoU
Kal Tou naénTikoU BuyaTpiKnG EMIXEipnoNG KaTa Tnv nuepopnvia Tng e€ayopdc. H eraipeia kaTta
TNV NUEPOUNVIa TNG ayopdg avayvwpilel Tnv unepaia nou nNpoekuye and Tnv anokTnon, wg eva
OTOIXEIO TOU EVEPYNTIKOU, Kal TNV €U@avifel oTo kO60oToG. To KOOTOG AUTO €ival i00 PE TO MOCO
KaTd TO OrMoio TO KOOTOG €vonoinong unepBaivel To WePIOIO TNG EniXeipnong, oTa OTOIXEId TOu

EVEPYNTIKOU, OTIC UMNOXPEWOEIG KAl OTIG EVOEXOMEVEC UNOXPEWOEIC TNG anokTnoeioag Taipeiac.

MeTa Tnv apxikn avayvopion n unepafia anoTiNATal OTo KOOTOG HEIOV TIC OUOCWPEUMEVEG
anooBéosig pEXp! Kal Tnv 31/12/2003 kabwe kar Tuxov {nUIEC Aoyw pPeimong Tne agiac Tne. Anod
Tnv 1/1/2004 n unepa&ia dev anooBéveral aAa eEeTaleTal €TAOIA yIA TUXOV Peiwon TG a&iag Tng,

£4av UNAPYXOUV YEYOVOTA Mou NapéXouv evOEiEeIC yia {nuid oupewva pe To AA.M. 36.

3TNV NEPINTWON MoU To KOOTOC TNG AnoKTNONG €ival HIKPOTEPO and To WEPIDIO TNG €Talpeiac aTa
idla kepaAaia TnG anoktnBeioac enixeipnong, TOTE n NpwTn unoloyilel &ava To kOOTOG TNG
anokTnong, anoTiua Ta OToIXEid TOoU €&vePYNTIKOU, TIC UMOXPEWOEIC Kal TIC EVOEXOMEVEC
UNOXPEWOEIC TNG anokTnBeioag enixeipnong kal avayvwpilel ansubeiac oTa anoTeAéouarta Xpnong

WG kEPOOG onoladnnoTe dlapopd NApAyEIVEl HETA TOV ENAVUNOAOYIOHO.

Aanaveg avanTugng véwv TiTAwV NeEPIOdIK®V: MpokeiTal yia danaveg avanTuing Vewv TiTAWV
nePIOdIKWVY yia Ta ornoia nAnpouUvTal ol NPoUnoBEoelC avayvwpiong TouG WG AuAa NEPIOUCIaKd
oToixeia oUp@wva Pe To AAM. 38. Ta Guha auTa NePIOUCIaKa OTOIXEIA ANOTIHWVTAl OTO KOOTOG
KTAONG TOUG MEIOV TIC OWPEUMEVEG ANOOBECEIC nou unoloyilovtal GUP@WVA HE TNV WQPEAIMN
Oldpkela {wnNc auTwv n onoia GUKNINTEl JE TO XPOVO XPronG Tou GUHBATIKOU JIKAIWKATOC €kOOONG

TWV NEPIOBIKWY AUTWV.
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Aikgiopa gknopnng onparog padiopwvikou oTabpou: H afia Tou dikaiwpaTog autou
NPOEKUYE KATA TNV OUYXWVEUON WE BuyaTpikn €Taipeia To €1o¢ 2002 kal apopd Tnv UAoyn agia
Tou OIKAIWKATOG ONWC auTo €ixe anoTiunBei and Tnv emiTponn Tou apbpou 9 Tou K.N. 2190/1920.
H afia Tou JdikaiwpaTtog anooBeveral oTnv w@ENIMn didpkela TG {wng autoUu n onoia

npocodiopioTnke o€ 20 €.

Znparta nePIodik®v: APopa OTO KOOTOG KTNONG ONMATWV - TiTAwvV nepiodikwv n a&ia Twv
OMoiWV HEIWVETAI JE TO MOCO TWV CWPEUNEVWV ANMOOBECEWY 01 onoieg unoloyifovtal Bacel Tng

WPENUNG diapkeiac {wnG auTtwy, n onoia npoadiopioTnke o€ 20 £Tn.

Aoyiopiko: O1 adeieg AoyIioHIKOU anoTIMWVTAl OTO KOOTOG KTNOEWC Meiov TIG anooBeoelc. Ol
anooBeoelg dlevepyouvTal pE TNV oTabeprny PeBodo katd Tn OIdpkela TNG WPENUNG (WNRG TWV

OTOIXEIWV aUTWV N onoia KupaiveTal ano 1 €wg 4 xpovia.
3.6 Anopciwon a&iag NEPIOUCIAK®OV OTOIXEIWV

Ta oToixeia TOu €vepynTIKOU MOU €XOUV anpoodiopioTn w@ENUN (wry Oev anoofevovTal Kal
UNOKEIVTAl O €AEyXO dnopeiwong €Tnoiwg kal O0Tav kanoia yeyovoTa KaTadeikvUiouv OTI N
AoyioTIkr aia pnopei va pnv €ivar avakthoiyn. Ta oToixeia Tou evepynTikoU nou anooBévovTal
unokevTal og €\eyxo anopeimwong Tng a&iag Touc dTav undapyouv evoeiEeic 6T o1 AoyioTikn afia
Toug dev Ba avaktnBei. H avaktnoiun aia €ival To yeyaAUTepo Nocd PETAEU TNG KaBapnc TIMAG
nwAnonc kar TnG a&iac Aoyw xpnonc. H {nuia Adyo peiwong Tng afiac Twv OTOIXEIWV Tou
EVEPYNTIKOU avayvwpileTal anod Tnv enixeipnon, oTav n AoyloTikn a&ia Twv oToIxeiwv autwv (N TNG

Movadag Anuioupyiag Tapeiakwv Powv) gival geyaAuTepn and To avakTAoIWo Nogo TOuG,.

KaBapn a&ia nwAnong Bewpeital To Nogd and Tnv NwANCn evog OTOIXEIOU Tou evepynTikoU OTd
nAaiola piIag apgotepoBapolc cuvalhayng oTnv onoia Ta MEPN EXOUV MANPN yvwon Kai
NpooXwPOUV OIKEIOBEAWG, HETA ano TNV agaipean kaBe NpOGOETOU APECTOU KOGTOUG dIABeaNC Tou
OTOIXEIOU EvEPYNTIKOU, evw, a&ia xpnong eivar n napouoa a&ia Twv EKTIMOPEVWV HEANOVTIKWDV
TAUEIGKWY POWV MOU AVAUEVETAl va €I0PEUCOUV OTNV ENIXEipnon and Tn xprnon evog oTolxeiou

EVEPYNTIKOU Kal anod Tn d1agon Tou 0To TEAOG TNG EKTIMWHEVNG WPEAIMNG (WG TOU.
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3.7 XpnHAToOIKOVOMIKA HEoa

XpnUaTooIkoVvouIKO HETO eival kaBe ouuBaon nou ONUIOUPYEl &va XPNHUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OE {ia €NIXEiPNON Kal Hia XpNHATOOIKOVOMIKE UNOXPEWON N £va CUUKETOXIKO TiTAO O€

pia aAAn enixeipnon.

Ta XpnuaToolkovouika peéoa Tou Opidou Ta&vopouvTal OTIC NApakATw KaTnyopieg Pe Bacn Tnv

oucia TnG cUuPPaonG kal To okonod yia Tov onoio anokTnenkav.

i) Advela ka1 anaiTnoeiq
MepIAauBavouv  XpnHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU WE OTABEPEC 1 NPOCDIOPICHEVEG

nANPwEC, Ta onoia dev dlanpayUaTelovTal O EVEPYEG AYOPEC.

>Tnv katnyopia autn dev nepidapyBavovTai:

a) anaiTnoeig and npokaTaBoAEC yia ayopd ayadwv | Unnpeociwv,

B) anaiToeIg Nou €Xouv va Kavouv Je d0ToANWIEC POPwY, Ol OMOIEG EXOUV €nIBANBEI VOUOBETIKA
ano To KpAaTog,

y) omidnnoTte dev kaAunTteTal and ouppaon wote va divel diKaiwpa oTnV €niXeipnon yia Ajwn

METPNTWV 1} AAAWV XPNHATOOIKOVOUIK®WV NAYiwV OTOIXEIWV.

Ta ddvela kal ol anaiTRoelg nepIAaUBAvovVTal 0TO KUKAOPOPOUV EVEPYNTIKO, EKTOG and eKeiva HeE
AEeIG  peyaAUTepeg Twv 12 pnvov and Tnv nuepodnvia IooAoyiopou. Ta  TeheuTaia

oupnepIAaPBAvovTal oTa WUn KUKAOPOPOUVTA GTOIXEIQ TOU EVEPYNTIKOU.
ii) Ala@£oipa yia nwAnon XpnHAaTooIKOVOHIKA OTOIXEIO EVEPYNTIKOU

MepIAauBavel XpnuUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Ta onoia €ite npoodiopifovTal o€ auThv

TNV Katnyopia, €ite dev Ynopouv va evraxbouv o€ kanoia AAAn.

Ta d1abgoida npog NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIMWVTAl aTnV €UAoyn
aia Toug kal Ta OXETIKA KEPON N (NMIEC KaTaxwpoUuvTal o€ anoBepaTikd Twv 10wV KePpaAaiwv

MEXPI Ta oToIXEia auTa va nwAnBouv 1 va XapakTnpiobouv w¢ anopeimpeva.
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Katd tnv nwAnon i 0Tav XapakTnpiobouv wg anopelwyéva, Ta kEPdN N ol {NMIEG HETapEpOVTAl
OTd danoTeAéopata. ZnuIEC anopeinong nou €xouv avayvwploBei oTa anoteAéopata Oev

QVTIOTPEPOVTAI HECW ANOTEAECUATWV.

Ta npayupatonoinpeva kal pn npaydartonoinuéva kepdn N {nuieG mou MPOKUNTOUV anod TIg
METABOAEG TNG eUAOYNG a&iag TwV XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMOTIMWHEVA OTNV
€uloyn a&ia Toug peE WETABOAEG OTa anoTeAeopaTa, avayvwpilovral oTta anoTeAéopaTta Tnv

nePIodo NoU MPOKUMTOUV.

O1 eUMoyeg aiec Twv XPNHATOOIKOVOUIKWY GTOIXEIWV EVEPYNTIKOU Mou eival dianpayuateloiya o
EVEPYEC ayopeC npoadlopidovTal and TIG TPEXOUOES TIWEG {NTnonG. MNa Ta pn dianpayuateuoiya
oToIxeia o1 euhoyeg aieg npoodiopifovTal PE TN XPNON TEXVIKWV aAnoTiunong onwc avaAuon
NPOCPATWY OUVAAAYWV, OUYKPIOIMWV OTOIxEiwv nou dlanpayuaTtelovTal kal npogEo®Anon
Tapelakwy powv. O1 pn dlanpayuaTeloIhol O EVEPYO Ayopd GCUMMETOXIKOI TITAOI MOU E£XOUV
TagivounOei oTnv katnyopia 81a6£0Ia NPog NWANCN XPNHATOOIKOVOUIKA OTOIXEIa Kal Twv onoiwv
N €uAoyn a&ia dev eival duvaTtov va npoadiopioTel Pe aglonioTia anoTINWVTAl 0TO KOGTOG KTHONG

TOUG.

Y& KGOe nuepopnvia 100AoyiogoU 0 ‘OMINOG EKTING av UNAPXOUV AVTIKEIUEVIKEC eVOEIEEIC Nou va
odnyoUv OTO CUMNEPACHA OTI TA XPNMATOOIKOVOUIKA OTOIXEId TOU &VEPYNTIKOU £XOUV UMOCTEI
anopeiwon. a PETOXEC €TAIPEIOV MOU €XOuv Ta&ivounBei wC XPNUATOOIKOVOUIKG OToIXEIa
01a0&aiua Npog NWANGN, TEToIa £VOEIEN OUVIOTA N ONUAVTIKA 1} NAPATETAPEVN HEiwon TS eUAoyNg
afiac o OXEOon Me TO KOOTOG KTNOEWG. AV OTOIXEIODETEITAI anoyeinon, n owpeupévn oTa idia
keaAaia {nuia nou €ival n dla@opd PETAEU KOOTOUG KTNOEWG Kal EUAOYNG a&iag, HETAPEPETAl OTA

anoTeAéoparTa.
3.8 AnoB¢para

KaTtd Tnv nuepopnvia Tou IcoAoyIopoU, Ta anoBEPaTa anoTiH@vTal TNV XapnAOTEPN TIUA METAEY
KOOTOUG KTNonG kai kabapng peucTonoinoiung afiac. H kabapry peuctonoinoiun aia eival n
EKTIUNKEVN TIUA NWANONG OTNV OUVNBICWEVN MOPEiId TWV €Pyaciwv TnG ENIXEIpNONG Meiov
onoladnnoTe OXETIKA £€00a nNWANONG. To KOOTOG Twv anoBepdtwv nepiIAappavel 0Aa Ta KOOTN
ayopdg kabwg kal Aoind kOOTN Mou NpayuaTonolnénkav NPOoKEIJEVOU va GTACOUV Ta anobsuara

oTnv napoloa kataoTaon kal Beon evw dev nepIAapBAvel XpnHATOOIKOVOUIKG £E0da.
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3.9 EYNopIKEG anaITHOEIG

O1 anaitioeig ano NeAdTeg kaTaxwpouvTal apxika aTnv eUAoyn aia Toug PETa anod NpoBAEYEIC yia
MN €lonpakTéa unoAoina. O unoAoyIoHOC yia enio@aleic anarmoelg yivetalr 6tav dev eival nAéov
moeavn n sionpa&n pépouc i oAOKANPOU Tou OQEIAOPEVOU nooou. H oxeTikn {nuia PeETapépeTal
aneuBeiag ota anoteAégpata Xpnonc. O1 {nuIEC anopeiwong, dnAadn oTav undapyel avTIKEIPEVIKD
evdelEn o1l o ‘Opihog Bev ival og B€on va elonpd&el 6Aa Ta Nood nou Tou ogeilovTal pe Baon

TOUC GUMBATIKOUG OpouG, avayvwpilovTal oTa anoTeAéouara.
3.10 Tapeiaka d1ab£oipa kai 1I00dUVapa TAUEIAK®V J1a0egipwv

Ta d1a6eoipa kal 1I00dUvapa diabecipwv nepIAayBavouv Ta PETPNTA oTnV Tpanela kal oTo Tapeio
kaBw¢ eniong kai TIG BpaxunpdBeopeg enevOUOEIC UWNANG PEUCTOTNTAG ONWG AAANAOXPEOUG

Tpane(ikoUg Aoyapiacpouc kal TPanedikéG KATaBETEIC .
3.11 MeToXIKO KEPAAaIO

'E€0da Ta onoia npayparonoinénkav yia Tnv €kdoorn WETOXWV €PpaviovTal YETA TNV a@aipeon
TOU OXETIKOU (POPOU €I000NUATOC, OE HEIWON TOou NpoidvTog Tne £kdoonc. Ta €Eoda Ta onoia
oXeTilovTal PE TNV €KOOON HETOXWV YIA TNV ANOKTNON ENIXEIPNOEwV NEPIANAUBAvovTal 0To KOGTOC

KTAOEWC TNC ENIXEIPNOEWE NOU ANOKTATAl.
3.12 ®opoloyia e100dnpaTog kai avaBalAopevn popoloyia

H empapuvon Tng nepiodou Pe POPOUC €100dNUATOC anoTeAEITal and ToUG TPEXOVTECG (POPOUC Kal
Toug avaBaMopevoug @opoug, OnAadrn Toug (POPOUC N TIC (POPOAOYIKEG eAa@pUVOEIC Nou
oxeTi(ovTal JE TA OIKOVOUIKA O(EAN Mou NpokUNTOUV OTnV nepiodo aAAd €xouv ndn KaTaAoyioTei
N 6a kataloyioToUv ano TIC POPOAOYIKEC APXEC O€ DIAPOPETIKEG NEPIODOUC. O POPOC EI000NUATOG
avayvwpiletal oTov Aoyapiacpo TwV anoTEAECUATWY TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU NOU
apopd cuvaAlhayeg nou kataxwpnbnkav aneubeiac ota idla Ke@AAaia, oTnv onoia NePINTwon

KaTayxwpeiTal aneubeiag, kata avaloyo TPOMNo, oTa idia KepaAaia.

O1 TPEXOVTEC (POPOI €I000NKATOC MNEPIAAUBAVOUV TIC PBPAXUNPOBEOHUEC UMOXPEWOEIC N Kal

anaITnoeIg NPog TIG dNHOCIOVOMIKEG APXEC MOU OXETICOVTAl E TOUG NANPWTEOUC POPOUG EMi TOU
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(POopoAoOyNTEOU €1000NUATOC TNG MEPIODOU Kal Ol TUXOV NpOCcBeTol (pOPOI €1I600NUATOC MNOU

apopoUV NponyoUHEVEG XPOEIC.

O1 TPEXOVTEG QOPOI EMPETPWVTAI CUPPWVA HE TOUC (POPOAOYIKOUGC OUVTEAECTEC Kal TOUG
(pOopoAOyIKOUG VOHOUG Mou epappolovTal oTIG JIaXEIPIoTIKEG NePIOdOUC HE TIG onoieg axeTiCovTal,
Baoilopyeva oTo @opoloynTeéo kEPDOG yia TO £ToC. ‘OANec oI aAl\ayeg oTa Bpaxunpobeopa
(POpoAOYIKA OTOIXEId TOU €evepynTIkoU N TIC UMOXPEWOEIC avayvwpilovrtal oav HEPOC TwV

(POPOAOYIKWYV EEOOWV GTNV KATACTACN AMNOTEAECUATWV XPHONG.

O avaBaA\opevog QOpoG €1000NUAToC mnpoodlopileTal e TNV HEBOdO TNG UMNOXPEWGNG Mou
npokUNTEl and TIG NPOCWPIVEC dIAPOPEC HETAEU TNG AoyIOTIKNG a&iag kal TG POPOAOYIKAG BAong
TWV OTOIXEIWV TOU EvEPYNTIKOU KAl TWV UNOXPEWOEWV Kal unoAoyileTal TG00 yia TNV PNTPIKN 000
Kal yia TIG BuyaTpikeg eTaipeiec Tou OpiAou. AvaBaAAopevog popog elgodnpaTog dev AoyileTal eav
npokUNTEl and TNV apyikn avayvwpion oToIXeiou evepynTikoU r nadnTikoU o€ cuvaAlayn, €KTOC
ENIXEIPNUATIKNG OUVEVWONG, N onoia OTav &yive n cuvaihayr Oev ennpeace oUTE TO AOYIOTIKO

OUTE TO POPOAOYIKO kEPDOG 1 Cnpia.

O1  avaPBaA\OPEVEG (POPOANOYIKEC aNAITACEIC KAl UMOXPEWOEIC AMOTIMWVTAl PE BAon Toug
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAMEVETAI va €pappooTolv oTnv nepiodo katd Tnv onoia 6a
OlaKavoVvIOTEl N anaitnon r N unoxpewaor, AauBavovtag unown Toug PopoAoyIKOUC GUVTEAEDTEC
(ka1 @opoAoyIkoUC VOPOUC) Nou €xouv TeBei o€ 10XU 1 OUCIAOTIKA I0XUOUV WEXPI TNV NUEPOUNVia
Tou IooAoyiopou. & nepinTwon aduvayiag oapouc npoadiopigoU Tou XpOVouU avaoTpoPnc TwV
NPoCWPIVRV dlaPopwV £PapUOleTal 0 PoPOAOYIKOG GUVTEAEGTNC NOU I0XUEI KATA TNV ENOMEVN TNG

NUEpPoUnviag Tou 1IgoAoyiapoU Xpnon.

O1 nepiocoTEPEC aMayec OTIC  avaBaAAOHEVEC (POPOAOYIKEG anaITAOEIC I UMOXPEWOEIG
avayvwpidovtal oav &va KOHUMATI TWV (QOPOAOYIKWV €E0OWV OTNV KATACTAON AMOTEAEOUATWY
Xpnonc. Movo auTeg ol PETABOAEG OTa OTOIXEIA TOU evepynTikoU 1 TIGC UMOXPEWOEIC MOU
ennpealouv TIC NPOCWPIVES dlIaPopEG avayvwpilovTal kateubeiav oTa idla kepahaia Tou OpiAou,
ONWG N €navekTignon TnG a&iag Tng akivnTng MeEPIoUCiag, €XOUV wC AMNOTEAECHA TNV OXETIKN
alayn oTIG  avaBaM\OpEVEG (POPOAOYIKEG ANAITAOEIG I UMOXPEWOEIG VA XPEWVETAI €VAVTlI TOU

OXETIKOU Aoyapiaopou Tng kabapng Banc.
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3.13 NMapoxEG OTO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpdBeoeg NapoxeS npog Toug epyalopevou (ekTog anod
napoxec ARENC TNG €pyaciakng oxeonc) o€ xpnua kai oe €ido¢ avayvwpilovral wg £Eodo oTav
kaBioTavTtal O0edOUAEUPEVEC. TuXOV aveEOMANTO MOCO KATAXWPEEITAI WC UMOXPEWON, EVW OF
nePINTwon nou To nood nou Ndn kataBAndnke unepPaivel To NOGO TWV NAPOXWV, N EMIXEIpNON
avayvwpilel To unepBAAOV Nocd w¢ OTOIXEID TOU evepynTikoU TNG (NponAnpwBev €£0d0) HoOvo
KaTa Tnv €KTacn nou n nponAnpwun 6a odnynoel ot peiwon HEAAOVTIKWV NANPWHWV N Of

EMNIOTPOPN).

KaBopiopéveg e10(popEG: O1 KaBOPIOUEVEC EICPOPEC APOPOUV OTNV UMOXPEWADN TNG EMIXEIPNONG
(VOMIKA N TekMapTn) va KaTaBaAel TO NMOCO MOU £xel CUMPWVNOEI va OUVEIOPEPEI GTOV (POPEQ
(n.x. Tapeio) nou diaxelpiCeTal TIG EI0POPEG KAl XOPNYEI TIG MAPOXEG. ZUVENWG, TO MOCO TWV
napoxwv nou Ba AaBel o epyalopevog npoadiopileTal anod To Noao nou kataBaAAel n enixeipnon n

Kal 0 gpyalopevoc.

H nAnpwTéa €i0@opd anod Tnv €nIXEipnon avayvwpileral €iTe w¢ Pia unoxpewaon HETA kal TNV

agaipean TnG e10popdac nou KaTapAnBnKe, &ite wg €va €£0d0.

Anolnpioon npoownikoU AOyw ouvta&lodornong: H anolnuiwon Tou npoownikoU AOyw
ouvTaglodoTnong unoloyideTal £TNoiwe BAcel TNG avaloyioTIKAS YeBddou anoTipnong Project Unit
Method npokelpgeEvou va npoodiopioTei To PeaAMIOTIKO KOOTOG YIA TIC UNOXPEWOEIC MOU (PEPEI N

ENIXEipNON O€ OXEON ME TIC NApanavw NapoxeG oTo NPOCWIKO TNC.

H napandvw péBodOC anoTiunong, XpNoILONoInVTAG oav EMITOKIO NPOEEOPANCNG TO EMITOKIO TWV
HakponpOBeoUwV OPOAOYWV Tou EAANVIKoU Anuoaciou, evtonilel Je pHEyAAn akpiBeia To noco Twv
OWPEUHPEVWV  UMOXPEWOEWY and non «BeueNlPEVEG> nNapoxeg kal dlatnpei To eninedo
XpNHaTod0TNONG TWV UMOXPEWOEWV OE ONUEIO NMOU TO OUCOWPEUMEVO KEPAAAIO avTIOTABUICE!
katad 100% TO HakponpdBeopo kOOTOG TNG KATABOANG Twv napoxwv. Eivar n povn anodektn
pEBodOG and 1o AAM. 19 kai ouvadel pe TG pubpioeig Tou K.N. 2190/1920 oxeTikG pe Tnv

anolnuiwon npoownikoU AOyw £€0d0U ano TNV unnpeoia.

Ta avahoyioTika képdn kai ol {nuieg €ival aToIXEia TNG UNoXPEWONG TNG NAPOXNG TNG ENIXEIPNONG,

000 Kal Tou €E000U TO 0Moio Ba avayvwpioTel 0Ta anoTeAéopaTa. AuTd nou NPOKUNTOUV ano TIG
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npooappoyeg Ke Baon Ta 1oTopika dedopEva Kal €ival Navw R KaTw and To nepibwpio Tou 10%
TNG OWPEUKEVNG UNOXPEWONG, KATaXWPoUVTal OTA AnoTEAEOUATA HECA OTOV AVAMEVOUEVO HETO
ao@aNIoTIKO XPOVO TWV CUHHETEXOVTWVY OTO Npoypauia. To kOoTog npolnnpeciac avayvwpileTal
AQueca OTa anoTeAéoparta Me €€aipeon TNV MEPINTWON MOU Ol PETABOAEG TOU MPOYPAMMATOC
€EapTWVTAl and TOV EvAMOMEVOVTA XPOVO UMNNPETiag Twv epyalopevwy. XTnV NEPINTWON QUTH TO
KOOTOG Npolnnpeciag KaTayxwpeiTal oTa anoTeAéopata pe Tnv oTabepr) WéBodo MPEoa oTnv

nepiodo wpipavonc.
3.14 NpoBAcyeig

MpoBAeweig avayvwpifovtal 0Tav 0 ‘OPIAOG EXEI NAPOUCESG VOMIKEG I TEKHAIPOPEVEG UNOXPEWTEIG
WG anoTEAEOUa NAPEABOVTWY YEYOVOTWV TWV OMOIWV N €KKadApIon TOUG HECW EKPOWV NOPWV
gival méavn kal n ekTiunon Tou akpiBouc NocoU TNG UNOXPEWONG WMNOPEi va npaypaTtonoindei Je
agonioTia. e kABe nuepopnvia oUVTa&nc 1ooloyiopou ol npoPAéwelg enaveEeralovTal Kal
npooappolovTal NPOKEINEVOU va avtavakAouv Tnv napouca aia Tng dandavng nou avapeveral va
anairnBei yia TN TakTonoinon TNG unoXpewanc. O1 eVOEXOUEVEC UNOXPEWOEIC dev avayvwpilovTal
OTIC OIKOVOMIKEC KATAOTAOEIC AANG yvwaTonoloUvTal, KTOG av n meavoTnTa €Kpowv Nopwv Ol
OrMoiol  EVOWMATWVOUV OIKOVOUIKG O@EAN e€ival ehaxiotn. O evOexOPevEG anaitnoeig Oev
avayvwpilovtal OTIC OIKOVOUIKEG KATaoTAoslC aAMd  yvwaoTornoloUvTal €pOOoOV 1 €I0pON

OIKOVOMIKWV OPEA®V gival meavn.
3.15 Avayvopion 003wV kai 00wV

‘Egoda: Ta £€00d0a nepidapBavouv Tnv €UAoyn agia NWANCEWv ayabwv Kal Napoxng unnpeciwy,
kaBapa and ®opo MpooTiBepevng Agiag, eKNTWOEIG Kal ENIOTPOPEG.  Ta dleTalpikd €00da peoa
oTov ‘Ouido anaAsigpovTal nARpwG. H avayvwpion Twv €00dwV YiveTal wg €ERG:
- NMwAnoeig ayabwv: O1 nwAnceig ayabwv avayvwpifovralr 6tav o ‘Ouidog napadidel Ta
ayabd oTouc neAaTeg, Ta ayaba yivovral anodekTa and auToug Kal n sionpa&n Tng anaitnong
eival elAoya eEaopaliopevn.
- Mapoxn unnpeciwv: Ta €0oda and napoxn unnpeciwv Aoyidovtal Tnv nePiodo nou
napeXovTal ol  UNNPECieg, Ye BAon To oTAdIO OAOKANPWONG TNG NAPEXOMEVNG UMNNPECIAG O
OX€0N ME TO OUVOAO TWV NAPEXOHEVWV UMNPECIQV.
- 'Egoda ano evoikia: Ta €00da and evoikia o€ akivnta Aoyidovral e ouoTnUaTikn Baon

kata Tn didpkeia TnG MioBwong Bacel Tou PIcBwTNpiou GupBoAaiou.
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- 'Egoda ano TokouG: Ta £0oda and TOkouG avayvwpilovTal Bacel XpovIKnG avahoyiag kai Je
TN XPNon Tou npayuatikoU enitokiou. ‘OTav undpyel anopeiwon TwV anaitnoewy, N AoyIoTIKN
afia auTwv MEIWVETAl OTO AVAKTAOIMO MOOO TOUG TO omoio €ival n napouoa agia Twv
QVAUEVOHEVWV HEAOVTIKWV TAMEIKWV POWV MNMPOEEOPAOUMEVWV HE TO aPXIKO NpaypaTiko
EMITOKIO. 2TNV OUuvexela Aoyidovtal TOkol PE TO idlo €nITOKIO €ni TNG aANOMEIWUEVNG (véag
AoyioTiknG) agiac.

- 'Egoda ano pepiopara: Ta pepiopara Aoyidovral wg €é0oda oTav BepeNiwveTal To dikaiwpda

eionpa&ng Touc.

‘EE0da: Ta £Eoda avayvwpilovral ota anoTeAéopata oe dedouleupevn Baon. Ta £Eoda ano

TOKOUG avayvwpifovTal o€ 0edoUAeupevn Baan.
3.16 Aiavopn HEPICHATWV

H diavoun MePIOPATWY OTOUC METOXOUC TNG MNTPIKNG avayvwpileTal ¢ UMOXPEWCN OTIG
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TV NUEPOMNVIA kaTa Tnv onoia n dlavour EyKpiveTal ano

TNV FevIKn ZUVEAEUON TWV JETOXWV.
4. Alaxeipion KIvdUvowv
MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVoU

O 'Ouihog ekTiBeTal 0 ApKETOUC XPNHATOOIKOVOMIKOUG KIVOUVOUG OnwG KIVOUVOUG ayopdag
(METABOAEG 0 oUVAAAQYMATIKEG ICOTIMIEG, EMITOKIO, TIMEC ayopdc), MIOTWTIKO Kivduvo, KivOuvo
PEUOTOTNTAG, KivOUVO TAUEIOKWY POWV Kal Kivduvo euloyng a&iag and PeTaBoAEG eniTokiwv. To
YEVIKO npdypappa diaxeipiong Kivouvwv Tou Opikou e€oTidleTal oTn PN NPOBAEWINOTNTA TWV
XPNHATOMIOTWTIKWY ayopwv Kal €nidIWKEl va €AAXIGTOMOINCEl TNV €vOEXOUEVN APVNTIKA TOUG

€nidpaon oTn XpNHUATOOIKOVOUIKN anddoon Tou Opilou.

H diaxeipion kivOUvwv dleknepaliwveral and To TUAMa diaxeipiong dlabeoipwyv. To TUAMA
01a0e0ipwv Npoodiopilel, €KTINA kal avTIOTABUICEl TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG O€
OUVEPYAcia PE T TUAMATA NOU avTIPETWNICOUV auToug Toug Kivouvoug. Tpo Tng OlEvEPYEIAG
OXETIKWV ouvaAAaywv Aappaveral €ykpion and Ta OIOIKNTIKA OTEAEXN Mou €xouv To dlkaiwpa

OE0HEUONC TNG ETAIPIAC NPOC TOUC avTIOUKPBAAAOUEVOUC TNG.
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Kivduvog ayopag
2uvaldayuarikog kivouvog

O 'Ouihoc npaypaTonolei ouvaAAayéc o€ AAa  vopiopata Kal OUuveEnwe €KTIBeTal o€
ouvaAAaypaTiko Kivouvo npoepOHevo kupiwg and To AoAapio Apepikng kai Aipa AyyAiag (Aoyw
Twv royalties nou nAnpwvel o€ oikoug TNG APEPIKNG Kal TNG AyyAiag). AuTog o KivOuvog NPOKUMTEI
KUPIWG and WEANOVTIKEG EMNOPIKEG GUVAAAAYEG KAl UMOXPEWOEIG O EEVO VOMIONA Ol OMOIEG OPWG

Ogv BewpolvTal GNUAVTIKEG OE OXEON ME TO OUVOAO Twv GUVAAaywv Tou OpiAou.

Kivouvog Tiurig

O 'Opihog exTiBeTal oe peTaBoAeg TnG a&iag Twv NpwTwv VAWV (dnHooioypa@ikog XaprTng). Ol
napandvw ayopeg Oev eVEXOUV KivOUVO OUVAAAAYHATIKWV ICOTIMIOV kaBwg npayuaTonololvTal
ano xwpeg TnG Eupwnaikng Evwong,.

MOoTWTIKOG KivOuVvog

O 'OpINOC dev €XEl ONMAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU KIvOUVOoU. OI NWANOEIC XOVOPIKAG

yivovTal Kupiwg o€ NEAATEG HE a&IOAOYNHEVO 1I0TOPIKO MIOTWOEWY.
Kivduvog peuoToTnTag

O kivduvog peuaToTnTac diaTtnpeital o€ xaunAa enineda, diaTnpwvTac enapkn diabéaiya kal ayeoa

PEUCTONOINCIKA XPEOYpAPa Kail NIOTWTIKA OpIa.

Kiviuvog TapEIaK®V powV Kal Kivduvog HeETaBoAwv gUAoyng aiag AOyw HETABOA®MV

TOV ENITOKIOV

Ta AeIToupyika £€000a Kal TAUEIaKEG poeg Tou OpiAou €ival oucIwdwg aveEapTnTa and PETABOAES

OTIC TIMEG TWV ENITOKIWV.

>tnv An&n Tng diaxelpioTiKnG nepIodou To aUvoho Tou davelopoU Tou Opidou gival o€ eupw Kal
EXEl KUMaIVOpevo enmitokio. O 'OpiAog dev dlatnpei davela pe oTabepd €MTOKIO Kal yI AuTO Oev

€KTIOETaI O PETABOAEG TNG EUAOYNG agiag Toug.
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5. OIKOVOHIKEG NANPOPOPIEG KATA TOPET
MpwTEVWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpINoG dpacTNPIONOIEITAI OE NEVTE KUPIOUG EMIXEIPNHATIKOUG TOWEIG 01 onoiol €ival ol EERG:
- Exd060€Ig nepIodikwv
- Alapnpioeig padiopwvou
- Exdo0eig BIBAiwv
- GIAJoypaPNnon Kal NPOEKTUNWAN

- Avanapaywyn NpoyyeypPapevwy HECWV Eyypapng

Ta anoteAéopaTa Tou OWiAou ava enixXeIpNKATIKO TOPEA avaAuovTal we akoAoUBwe:

1/1-31/3/2005

, . , ®iApoypapnon Avunupuvu')vﬂ
Ekd00EIg Alapnpiosig Ekd00¢Ig MPOYYEYPUHEVWV . .
MePI0JIKOV Padiop®vou BifAiwv kai HéOWV EYypapng Aona Zhvodo
NPoEKTUNWGN Avou
SUVOMNIKEG PEIKTEG NWANOEIC ava TOUEA 5.442.103 415.851 67.734 479.068 (26.738) 60.155 6.438.173
EOWTEPIKEG NWANTEIG
KaBapéc nwARGEIC 5.442.103 415.851 67.734 479.068 (26.738) 60.155 6.438.173
Mikta Képdn 1.633.292 124.806 49.140 232.859 (38.441) 18.054 2.019.710
Noind £€00da EKUETAAEUONG 121.636 121.636
Noind €508a eKPETANEUONG 82.376 10.868 258 3.311 11.578 5.842 114.233
AnoOBETEIG 153.264 12.074 2.986 33.308 1.996 6.491 210.119
AeiToupyika £€oda 1.220.162 96.123 85.596 82.220 64.623 51.672 1.600.396
AEITOUPYIKA KEPDN 177.490 5.741 (39.700) 114.020 (116.638) 75.685 216.598
XpnuaTooikovouika AnoTeAéouara 201.247 16.455 2.052 6.953 176 8.845 235.728
Képdn npo popwv (23.757) (10.714) (41.752) 107.067 (116.814) 66.840 (19.130)
1/1-31/3/2004 A .
, vanapaywyn
Exd00¢Ig Alapnpion Exdoon ®iMgoypagnon NPOYYEYPAUEVOV . .
nePIOdIKAV Padiopuvo BiBAiwv kat HECWV EYYPAPAG homna Zovoho
NPOEKTUNWON Avou
SUVOMIKEG HEIKTEG MWANOEIG ava TOED 5.537.323 512.321 114.292 540.144 64.316 116.986 6.885.382
EoWTEPIKES NWARATEIG
Ka@apég nwAnoeig 5.537.323 512.321 114.292 540.144 64.316 116.986 6.885.382
MikTa Képdn 1.504.873 139.555 74.145 308.494 28.992 35.350 2.091.409
Aoind £000a eKETANEUONG 359.695 359.695
Noind 5000 ekpETAAEUONG 193.424 18.482 (15.379) 2.852 (50.079) 20.553 169.853
AnooBéoeig 137.580 13.146 4.292 23.348 (2.940) 7.507 182.933
AerToupyika £€0da 1.260.226 120.416 77.906 207.937 52.436 68.762 1.787.683
AeIToUpYIKG KEPBN (86.358) (12.489) 7.327 74.357 29,575 298.223 310.635
XpnHaToolkovopika AnoTeAéopara 172.114 16.456 3.482 10.122 3.058 9.397 214.629
KEpdn npo popwv (258.471) (28.945) 3.845 64.234 26.517 288.826 96.006
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H katavopr Twv €VOMOINWEVGWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUG

ENIXEIPNHUATIKOUG TOMEIG €ival N akoAoubn:

31/3/2005
Exd00¢€Ig
NEPIOBIKAV
EvepynTiko Touga 26.133.432
Mn kaTavepnuéva oToIxeia
EvepynTikou
Evorioinuevo EvepynTiko
Yrioxpewoeis Touea 22.817.303
Mn kaTavepnuéva aToixeia
YNoxpemoswv
EVOrioInueVeg Yoxpewoeis
31/12/2004
Ek300€IG
nEPIOBIKAV
EvepynTiko Tousa 25.762.225
Mn katavepunuéva oToIxEia
EvepynTikoU
Evoroinuévo EvepynTiko
Yroxpewoer Touea 22.694.259

Mn karavepnuéva oToixeia
YNoXpEMOEWY
EVOroIinueVes Yoxpewoers

34.067.835

29.360.081

34.252.100

. Avanapaywyn
®diApoypapnon .
Kai nggz)vvs:pup:qu Aomna Z0volo
NPOEKTUNWON M hy‘:)vup Pns
2.415.757 653.680 652.839 33.343.569
1.156.319 1.128.827 431.688 28.636.984
. Avanapaywyn
®iIApoypagpnon .
ca o TOWEYPOREVRY o,
NPOEKTUNWON u ﬁyY)vup Pns
2.326.801 819.260 833.422 33.527.834
957.134 843.432 618.360 28.635.748

29.358.845

AguTEpEUMV TOPEAG NANPOPOPNONG - YEWYPUPIKOI TOHEIG

H €dpa Tou Opilou kai n xwpa kuplag dpacTnplonoinong Tou ival n EAAada. NapdAa auta T1doo n

Etaipeia 600 kal o1 BuyaTtpikeg TnG dpacTnplionololvTal népa anod Tnv EANAda kai oe XWPeS TNG

Eupwlwvng,.

O1 nwAnoeig Tou OpiAou avda yewypaPikod Topeéa avaiuovTal we €ENC:

EMada
Eupwlwvn
AMEG XPEG

Z0voAo

>Tn ouvexeia avaAlovTal ol NWANoEIC ava idoc:

1/1-31/3/2005

1/1-31/3/2004
6.800.761
84.621

6.885.382
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1/1-31/3/2005 1/1-31/3/2004

MwANOEIC EUNOPEUNATWV 145.699 323.251
MwANoEIC NpoidVTWV 2.766.260 2.688.342
MwARoeIg Aoinwv anoBepdTwv 60.155 116.986
'Ecoda ano6 unnpeoieg 3.466.059 3.756.803
ZUuvoAo 6.438.173 6.885.382

6. ZnHEINOEIG OTIG OIKOVOMIKEG KaTaoTaoeig

6.1 EvOWHATEG AKIVITONOINOCEIG

Ta oikdneda, Ta KTipld, Ta PnNxavnuata kabwg kar Ta Aoind evowpata ndyla anoTiunénkav oTo
KOOTOG KTNONG TOUC EVW Ol OWPEUMEVEC QaMOOPECEIC TOUCG €NAVUMOAOYIOTNKAV META Twv

€navanpoodiopiopo TNG wPEAIUNG (wnG kKaBe nayiou.

Ynapyxouv unoBnKeg kal NPOCNUEINCEIG €Ni Twv Nayiwv Tng ETaipeiag Evavti daveiGpoU ouVOAIKoU
nooou € 4.521.643.

O OMIAOZ
MeTagopika ‘EninAa kai
OIkOoneda & pEoa & pnx/kog Aoinog
KTipia €EonAIOHOG €EO0NAIOHOG ZUvolo

MikTn AovioTikn a&ia 4.808.281 2.887.054 2.783.415 10.478.750
JUOOWPEUPEVN anooBean Kai (494.199) (1.724.693) (1.636.455) (3.855.347)
anopeiwon a&iag

AoyioTiki adia Tnv 1 4.314.082 1.162.361 1.146.960 6.623.403
Iavouapiou 2004

MikTn AovioTikn a&ia 4,830.214 2.988.556 3.303.320 11.122.090
SUGOWPEUKEVN anOoREaN Kal (640.117) (1.873.764) (2.027.226)  (4.541.107)
anopeiwon agiac

AoyioTiki agia Tnv 31 4.190.097 1.114.792 1.276.094 6.580.983
Aekepppiou 2004

MikTh AovioTikn afia 4.834.494 3.027.080 3.531.401 11.392.975
JUCOWPEUPEVN anooBean Kal (677.431) (1.924.076) (2.140.325) (4.741.832)
anopeiwon a&iac

AoyioTiki a&ia Tnv 31 4.157.063 1.103.004 1.391.076 6.651.143

MapTiou 2005
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MeTagopika ‘EminAa kai
OIkOneda & péoa & pnx/xog Aoinog
KTipia €EonAIOHOG €EonAIOCHOG ZUvoAo

AoyioTikn agia Tnv 1 4.314.082 1.162.361 1.146.960 6.623.403
Iavouapiou 2004

MoogBrkec 21.933 172.615 520.905 715.453
MNwAnoeig - Melwaoeig - (71.113) (1.000) (72.113)
AnooBEaeic (145.918) (149.071) (390.771) (685.760)
MoyioTikn afia Tnv 31 4.190.097 1.114.792 1.276.094 6.580.983
AgkepBpiou 2004

I'Iooqer']Ksc ' 4,280 83.279 228.081 315.640
MNwANoeIg - Melwoelg - (44.755) - (44.755)
AnooBeoeic (37.314) (50.312) (113.099) (200.725)
MoyioTikn afia Tnv 31 4.157.063 1.103.004 1.391.076 6.651.143
MaprTiou 2005

H ETAIPEIA
MeTagopika ‘EminAa kai
OIkOneda & péoa & pnx/kog Aoinog
KTipia eEonAiopog eEonAiopog Zuvolo

MIkTh AovioTikn a&ia 4,771.971 1.150.886 2.113.550 8.036.407
JUCOWPEUPEVN anooBean Kal (473.697) (483.681) (1.412.561) (2.369.939)
anopeiwon agiag

AoyioTikn agia Tnv 1 4.298.274 667.205 700.989 5.666.468
Iavouapiou 2004

MikTn AovioTikn aia 4,789.954 1.216.970 2.570.220 8.577.144
JUCOWPEUPEVN anooBean Kal (616.652) (560.250) (1.679.730) (2.856.632)
anopesiwon aiag

AoyioTikni agia Tnv 31 4.173.302 656.720 890.490 5.720.512
AekepBpiou 2004

MikTn AovioTikn aia 4,794.234 1.255.494 2.797.561 8.847.289
JUCOWPEUPEVN anooBean Kal (652.466) (593.107) (1.761.486) (3.007.059)
anougiwon afiag

AoyioTikni adia Tnv 31 4.141.768 662.387 1.036.075 5.840.230

MapTiou 2005
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MeTagpopika ‘EminAa kai
OIkOnNeda & pEoa & pnx/kog Aoinog
KTipia €EonAIoHOG €EonAICHOG ZUvoAo

AoyioTikn agia Tnv 1 4.298.274 667.205 700.989 5.666.468
Iavouapiou 2004

MpogBNKeC 17.983 137.197 457.670 612.850
MwANCEIG - MEIWOEIG - (71.113) (1.000) (72.113)
AnooB&oelc (142.955) (76.569) (267.169) (486.693)
MoyioTikn afia Tnv 31 4.173.302 656.720 890.490 5.720.512
AekepBpiou 2004

MpooBnkec 4,280 83.279 227.341 314.900
MwANCEIG - MEIWOEIG - (44.755) - (44.755)
AnooBEgeIC (35.814) (32.857) (81.756) (150.427)
AoyioTikn agia Tnv 31 4.141.768 662.387 1.036.075 5.840.230

MapTiou 2005

6.2 Ynepa&ia enixeipnong

H unepaéia, pyera Tnv TeAeuTaia andoBeor) TN Tnv 31/12/2003, diapoppwveTtal yia Tnv ETaipeia

Kal Tov ‘OpIAO avTioTolxa w¢ akoAoUBwC:

H ETAIPEIA

Ynepa&ia

HXQ A.E.
MikTr) AoyioTn a&ia 95.521
JUCOWPEUUEVN anooBeon Kai YEiwon a&iac -38.208
AoyioTikn a&ia Tnv 1 Iavouapiou 2004 57.313
MikTr) AoyioTn a&ia 95.521
JUCOWPEULEVN anooBeon Kal YEiwon a&iac -38.208
AoyioTikn a&ia Tnv 1 Iavouapiou 2005 57.313
M) AoyioTn agia 95.521
JUOOWPEUPEVN andoBeon Kal Peiwon agiac -38.208
AoyioTikn a&ia Tnv 31 Maptiou 2005 57.313
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HXQ A.E. COLOUR UNIT ZYNOAO
A.B.E.E.
- MikTn AovioTikn agia 413.866 509.387
o Zuoowpeupevn andoBeon kai ueiwon akiac (38.208) (82.903) (121.111)
s AoyioTikn aia Tnv 1 Iavouapiou 2004 57.313 330.963 388.276
g Miktn AovioTikn afia 413.866 509.387
P Zuoowpeuuevn andoBeon kai ueiwon akiac (38.208) (82.903) (121.111)
AoyioTikn aia Tnv 1 Iavouapiou 2005 57.313 330.963 388.276
MikTr AoyioTikn agia 413.866 509.387
Zuoowpeupevn andoBeon kai peiwon atiag (38.208) (82.903) (121.111)
AoyioTikn aia Tnv 31 MapTtiou 2005 57.313 330.963 388.276

6.3 'AuAa NEPIOUCIAKA OTOIXEIT

Ta duha nepiouciaka oToixeia Tou Opidou, katnyoplonoinuéva o€ Aoylopika npoypdupata Kai

dIkaiwpaTa, avaAuovTal wG akoAoubwg:

0 OMIAOZ
AIKAIOHATA,
Aanaveg
avanTuing véwv
Software TiTA®WV Ka1 Aoina Z0voAo

MikTr AovioTikn a€ia 396.166 2.865.058 3.261.224
ZUggwpeuuévn anooBegn kai gnousiwgn agiac (201.001) (641.056) (842.057)
AovioTikn a&ia Tnv 1 Iavouapiou 2004 195.165 2.224.002 2.419.167
MikTr) AoyioTikn agia 423.582 2.865.058 3.288.640
2400wosuLEyN anogBeon kg anoliciwon glidg 222.270) (823.164) (L132.743)
AovyioTikn a&ia Tnv 31 AskepBpiou 2004 144.003 2.011.894 2.155.897
MikTn AovioTikn aia 442.182 2.905.527 3.347.709
Zugowpeupévn anooBegn ka1 anoueiwon atiag (296.230) (906.191) (1,202.421)
AovyioTiki a&ia Tnv 31 MapTiou 2005 145.952 1.999.336 2.145.288

Alkaiopara,

Aandaveg avantuing
VE®V TITA®V Kai
Software Aoina Z0volo

AoyioTiki a&ia Tnv 1 Iavouapiou 2004 195.165 2.224.002 2.419.167
MpocOnKeg 27.416 - 27.416
MNwAAoEeIg - Melmaelg - - -
AnooBEgeIg (78.578) (212.108) (290.686)
AoyioTiki a&ia Tnv 31 AekeuBpiou 2004 144.003 2.011.894 2.155.897
MpooBkeg 18.600 40.469 59.069
MNwAAoEeIg - Melnoelg - - -
AnooBEoelg (16.651) (53.027) (69.678)
AoyioTikf agia Tnv 31 MapTiou 2005 145.952 1.999.336 2.145.288
Eviidueoes otkovopukés kato.otdoeis yio. Ty piumvioio. tepiodo 31
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H ETAIPEIA
Aikaiopara,
Aanaveg
avanTuing véwv
Software TiTA®WV Kai Aoina ZUvolAo
MikTr AovioTikn a&ia 328.751 2.861.246 3.189.997
ZUggwpeuuevn anooBeon kai anousioon aiag (160.135) (638.769) (798.904)
AoyioTikn a&ia Tnv 1 Iavouapiou 2004 168.616 2.222.477 2.391.093
Mkt AoyioTikn aia 353.642 2.861.246 3.214.888
ZU0gwoeulEvn anooBegn kal anousiwon agiag (226.772) (850.114) (1.076.886)
AoyioTikn a&ia Tnv 31 AskeuBpiou 2004 126.870 2.011.132 2.138.002
Miktn AoyioTikn a&ia 359.342 2.901.715 3.261.057
> £V gno Kal arouE i 241.013) (902.950) (1,143.963)
AoyioTikn a&ia Tnv 31 MapTiou 2005 118.329 1.998.765 2.117.094
Aikaiopara,
Aanaveg
avanTuing véwv
Software TiTA@WV Ka1 Aoina Z0voAo
AovioTikn a€ia Tnv 1 Iavouapiou 2004 168.616 2.222.477 2.391.093
MpooBKeC 24.891 - 24.891
MNwANRCEIG - MeIWOEIG - - -
AnogBEoeiC (66.637) (211.345) (277.982)
AovioTikn a€ia Tnv 31 AskeuBpiou 2004 126.87 2.011.132 2.138.002
MpoaBbnkec and anokTnNon BuVaTOIKWV ETAIPEIQWV - - -
MpooBKeC 5.700 40.469 46.169
MNwANRCEIG - MeIWOEIG - - -
AnooBEoeig (14.241) (52.836) (67.077)
AovioTikn a€ia Tnv 31 MapTiou 2 118.32 1, 7 2.117.094
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6.4 AvaBaAAOpEVOG (pOpPOG

O1 avaBaA\OpeveC (POPOAOYIKEC ANAITAOEIC KAl UNOXPEWOEIC ONWG NPOKUMTOUV ano TIG OXETIKEC
NPOCWPIVEG POPOAOYIKEC BIAPOPEC EXOUV WG EENG:

0 OMINOZ H ETAIPEIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004

AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon AnaiTnon  Ynoxpéwon AnaiTnon
Mn KukAogopiaka ZToixeia
‘Aula Mepiouoiaka SToixeia - (140.617) - (141.264) - (140.617)
Aiaypagn 503wV noAueToug 122.249 ; 149.066 ; 106.549 ; 128.358
anooBeong
'E€0da ayopdg KTipiou - (93.576) - (92.473) - (93.576)
EvoouaTeg AKIVATOMOIATEIG 22.906 (64.856) 20.695 (63.617) 22.906 (64.856) 20.695
EnevdUoeig S€ akivnTa - - - - - - -
MakponpoBeopeg ANaITAoEIG
KukAogopiaka ZToixeia
AnoBéuara
KataokeuaoTika ZupBoAaia
AnaiTnoeig
Xpnuatooikovopika aToixeia diabéoipa
npo¢ NwAnon
Xpnu/ka aroixeia oTnv ebhoyn a&ia
AnoOspaTika

Ano@opoAdynNon anoBspaTIKmV

MakponpoBeoHEG YNOXPEDCEIG - - - -
MNapoxeg oe Epyalopévoug 128.745 - 115.486 - 96.570 - 84.118
Aoinég MakponpOBeopES YNOXPEWTEIG - - - - - - -

BpaxunpoBeopeG YNOXPERDCEIG
MpoBAeweIg
EvdexOpEVEG YNOXPEWTEIG
MNapoxég oe Epyalopévoug
YnoxpemaoeIg ano napaywya xpn/ka
npoiovra
YNOXPEWTEIG and XpnUaTooIKOVOUIKEG
MioBwoeIg
Aoinég BpaxunpoBeopeg YNoXpeWOEIG
Mn XpnaiponoloUpeveg ®opoAoyIKEG
Znpigg

Ynoxpéwon

(141.264)

(92.473)
(63.617)

Zupyneiopog (22.906) 22.906 (20.695) 20.695 (22.906) 22.906 (20.695)

20.695

Z0voho 250.994 (276.143) 264.552 (276.659) 203.119 (276.143) 212.476

(276.659)

O GUVTEAECTAG POPOU €1I000NATOC OTOV 0Moio UNOKeITal o ‘'OuIAog €ival yia To 2005 ioog pe 32%.

O oupywnPIoPOG TwV avaBaropeEVWY POpPoAOYIKWV anaiTHOEWV Kal UNOXPEWOEWY AdUBavel xwpa
oTav undapyel, and NAeUpAc €TAIpEiac, PApUOCIPO VOUIKO OIKaiwKa yia KATlI TETOIO kal OTav ol

avaBaA\opevol popol EI00DNRKATOC apopouV aTnV idia GopoAoyIKn apxn.

6.5 XpnHaToOOIKOVOHIKG OTOIXEIa S1a0£01Ha Npog NWANCH

Ta XpnuUATooIKOVOUIKG aToixeia 01aBéaiua npo¢ NwAnon nepIAauBavouv enevoUOEIG OTIC ETAIPEIEC
«ANOIMONOZ A.E.», «APIOZ A.E.», «<EKAOZEI> 4 EMNE», «AA®A TMPE>Z» kai «<EUROFORMS A.E.»
Kal €xouv anoTiunBei of eUAoyeC afieC. SUYKEKPIMEVA, KATA TNV nUEPOMNVia METABaong

(01/01/2004) €yive unoTiunon cuvoAikou nocou € 264.518 n onoia agopd o€ NARpn UNOTIKNON
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NG eTaipeiag «<EUROFORMS A.E.» kai unoTiynon uyoug € 104.002 Tng eTaipeiag «<AAOIMONOZ
A.E.».

0 OMIAOZ

31/3/2005 31/12/2004
YnoAoino évaping nepiodou 383.396 383.396

ZUVAAAQYHATIKEG DIApOpPEC - -
MpoaBnKeg

- An6 anokTnaon BuyaTpikng ETAIPEIAC - -
- NOINEG WETABOAEG - -
MNwAnoeig/ diaypapeg

- MwWANON ZUPPETOXNG - -
- NoINéG PETABOAEG - -
Mpooappoyn og elAoyn a&ia -
YnoAoino TéAoug nepiodou 383.396 383.396

6.6 AOINEC HAKPONPOOECHEG ANAITHOEIG

O1 Aoinég pakponpoBeopes anairnoelic Tou Oidou kai TnG ETaipeiac avaluovTtal oTov napakaTw

nivaka:

0O OMIAOZ H ETAIPEIA
, , o 31/3/2005  31/12/2004 31/3/2005 31/12/2004

TMEAQTEG - ANQITAOEIG EI0MPAKTEEG AV® 151.775 131.775 219.755 199.755
TwV 12 unvav

Aoopuéveg Eyyunoeig 85.115 84.625 67.684 67.194
Advsia o€ ouvdsdsuEva UEPN 1.000.000 1.000.000 1.000.000 1.000.000
Noina 112.591 112.591 112.591 112.591
Mgiov I'IDOB)\{:ZLL'lEIC anouz—:imcpc (500.000) (500.000) (500.000) (500.000)
Zuvolo Aoinwv pakponpoBecpwy 849.481 828.991 900.030 879.540

anaiTRoEWV

O1 anaITNoeIg auTEG apopouV GE AnaTnOEIG Ol Ornoieg NPOKEITAl va elonpaxBouv YeTd TO TEAOG TNG

ENOLEVNG XPriONG.
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6.7 AnoBépara

Ta anoB¢pata Tou Opilou kal TnG ETaipeiag avaAlovTal wg eENG:

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
A' UNec 453.526 290.169 429.930 242.470
HuireAn npoidvTa - - - -
TeNika npoiovTa 432.983 425.388 - -
Mapaywyn os €&ENEN 40.994 41.416 - -
EunopeluaTa 1.605.506 1.548.136 853.212 805.733
Aoina 28.070 12.260 28.070 12.260
Z0voAo 2.561.079 2.317.369 1.311.212 1.060.463
Meiov: MpoPAEYeIg yia Bpadewg KIVOUHEVA Kal
anafiwysva anobépara:
A' UAeg - - - -
EunopelpaTa 557.970 551.530 310.930 310.930
Noina - - - -
557.970 551.530 310.930 310.930
ZuvoAiki) ka@apr) peucTonoinoipn adia 2.003.109 1.765.839 1.000.282 749.533

6.8 MeAdTeg kai AOINEG EPNOPIKEG ANAITHOEIG

O1 NeAATEC Kal ol AoINEC EPNOPIKEC analtioelc Tou Opilou kal TnG ETaipeiac, avaAuovTal wg €Enc:

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
MNeAaTeg 7.455.496 8.274.238 6.326.251 7.038.467
papuaria Elonpaktea 1.119.361 1.054.683 1.196.142 1.122.563
EniTayeg EionpakTeeg 8.751.923 10.255.598 8.232.135 9.718.858
Meiov: MpoBAEYeIG anopeiwong (2.618.089) (2.580.927) (2.343.327) i, (2.306.165)
KaOapég Epnopikég ANaITRoEIG 14.708.691 17.003.592 13.411.201 15.573.723
6.9 AoInéG anaiTnoEIg
O1 hoingg anarmoelg Tou Opidou kal Tng ETaipeiag avaAuovTal wg €&ng:
O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/03/2005 31/12/2004
XpewoTeg AlAPOopPOI 2.096.310 1.264.588 2.174.377 1.322.456
AnaiTnoesig And EAANVIkKO Anuooio 393.203 364.384 334.580 334.580
Noingg AnaiTnoeig 14.347 24.237 14.347 24.237
AnaiTnoeig and AoINoU CUUPETOXIKOU
€vOIAMEPOVTOG ETAIPEIEG 280.129 419.590 280.129 419.590
Meiov: MpoBAEYEIC anopsiwong (768.594) (512.811) (768.594) (512.811)
KaBapég anaiTnoeIG XpEMOTAOV 2.015.395 1.559.988 2.034.839 1.588.052
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6.10 Aoina kukAopopiaka aToixeia EvepynTikou

Ta Aoind kukAogopiaka oToixeia Tou EvepynTikou Tou Opidou kal Tng ETaipeiag avaiUovTtal wg

€&ng:
O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/03/2005 31/12/2004
'E€0da €NOPEVWV XPHOEWV 1.675.932 735.982 1.531.517 576.641
'Ecoda xproswg €10npakTéa 1.318.654 939.744 1.260.767 817.538
Aoinoi YeTaBaTIKoi EVEPYNTIKOU 48.175 57.835 48.175 57.835
3.042.761 1.733.561 2.840.459 1.452.014

6.11 Tapeiaka d1a0£oipa kai 1I00dUVapa TAUEIAK®V J1a0egipwv

Ta Tapeiaka diabeoipya kal Icoduvapa Tapeiakwy diabecipdwv Tou OpiAdou avaAUovTal wg €ENG:

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/03/2005 31/12/2004
AigBéaiua oTo Taueio 109.250 102.476 33.105 57.276
BpayxunpoBeouec TpanelikeG KATABETEIQ 1.520.051 1.484.549 1.313.471 1.327.176
ZUvoAo 1.629.301 1.587.025 1.346.576 1.384.452
6.12 'Id1a kepaAaia
i) MeToXIKO KEPAAAIO

Ap1Bpog Koivég

HETOX®V METOXEC  YnEp To ApTio 'ISIEG HETOXEG  ZUVOAO
YnoAoina 1/1/2004 16.684.500 5.005.350 6.969.662 - 11.975.012
‘Ekdoon Néwv MeToxwv - - - - -
Ayopa Metoxwv MnTpikng (1d1Ec METOXEQ) - - - - -
MwAnon Metoxwv MnTpIKNC (Id1Eg MeTOXEC) - - - - -
YnoAoina 31/12/2004 16.684.500 5.005.350 6.969.662 - 11.975.012
'Ekdoon NEwv MeToxov - - - - -
Ayopa Metoxwv MnTpiknig (101 MeToyéC) - - - - -
MoAnon Metoxav MnTpikng (181eg MeToxEC) - - - - -
YnoAoina 31/3/2005 16.684.500 5.005.350 6.969.662 - 11.975.012
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H petoxn) Tng IMAKO MHNTIA ANQNYMH ETAIPEIA MEZQN MAZIKHZ ENHMEPQXHX OMIAOZ
ENIXEIPHZEQN eival eAelBepa dianpaypaTeloipn oTo XpnuaTioTnpio ABNVwV Kal CUMUETEXE
oToug €&NG OeikTeG: Biopnxavikog Aciktng Tiwv, Agiktng Tipwv MapdAnAng, Aegiktng TiHwv 2u.
Anddoong A. MapaAnAng kai Agiktng YwnAng Kukhogopiakng TaxuTnTtac.

To unép TO APTIO WETOXIKO KEPAAaIO Tou OPIAOU MPOEKUWE anod Tnv €kOOCN HETOXWV EvavTi

METPNTWV O€ a&ia peyaAlTepPn TNG OVOUACTIKAG TOUG agiac.
ii) Aoina Ano@spartika

Ta Aoina anoBepaTika Tou Opidou avaAuovTal wg €ENG:

Aoina ano®spaTika 0 OMIAOZ
TakTikO A@opoAdoynTta Aoina
anoOspaTIKO anoBepATIKA AnoBsHaTIKA Z0voAo
YnoAoino oTig 1 Iavouapiou
2004 262.252 54.565 301.190 618.007
MeTaBoAég kaTa TNV IApKEId ) ) i )
TNC XPNONG
Aoina -
YnoAoino otig 31
AEKENBQiOU 2904 ' 262.252 54.565 301.190 618.007
METGBO')\EQ KaTa tnv dlapkela 5397 ) i 5.397
TNC XPNONG
Aoina -
YnoAoino oTig 31 MapTiou
2005 267.649 54.565 301.190 623.404

Katd tnv 1/1/2004 £yive ano@opoAdynon Twv apopoAOynTwv Kal TwV ACINWV anoBeUaTIKWV TG
Etaipeiag noooU € 157.840. Zuykekpiyeva:
1. nooo € 58.972 apopolaoe apopoAdynTa anobepaTika kai

2. Noao € 98.868 apopouce Aoind anoBepaTikd.
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6.13 AavEIaKEG UNOXPEWOEIG

2ToV Napakatw nivaka avaAuovTal

ol BpaxunpoBeopec kal

unoxpewaeig Tou Opiou kal Tng ETaipeiag:

Makponpo0eoHOG SAVEICHOG
TpaneQikdg davelopog
Aoina

O OMIAOZ

MakponpoBeoueg  OAVEIQKES

Z0voAo HakponpoBeoHwWV daveiwv

BpaxunpoBsopa daveia
Tpanefikdg daveiopog
Aoina

ZUvoAo BpaxunpoBeopmv daveinv

ZUvoAo daveiowv

Ta BpaxunpdBeopa ddavela Tou Opidou agopouv o aAAnAOXpeouG Aoyapiacpous
ouvenela Ogv €Xouv NPoodIopIoHEVN NUEPOUNVIa ARENG.

O1 nuepopnvieg ARENC Twv HakponpoBeopwy daveiwv Tou OpiAou ival ol €ENc:

2 €Tn Kai AiyoTEpO
MeTa&l 2 kai 5 eTav
Mavw ano 5 €

31/3/2005 31/12/2004
460.354 460.354
460.354 460.354

H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
460.354 460.354 460.354 460.354
460.354 460.354 460.354 460.354
14.445.472 14.463.921 13.775.156 13.816.268
14.445.472 14.463.921 13.775.156 13.816.268
14.905.826 14.924.275 14.235.510 14.276.622
Kal KaTd

Ta npayuatikd oTtabuiopéva pEoa emTOKIa OAvelopoU Tou OMiAOU, TNV nUEpOMNnvVia Tou

IcoAoyIopoU €ival Ta NApakaTw:

Tpanslikog davelopog (BpaxunpoBeopoc)
Tpanslikog davelopog (HakponpoBeapoc)

TpaneQikég unepavarielg

31/3/2005
€ Aoina
4,78% -

4,36%
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31/12/2004
€ Aoina
Tpanslikog davelopog (BpaxunpoBeopoc) 4,84% -
TpaneQikog davelouog (UakponpoBeaoc) 4,52% -
TpaneQikéG uNepavariYelg - -
6.14 YNoXpeWOEIG NAPOXWV NPOCWNIKOU
0 OMIANOZ H ETAIPEIA
31/03/2005 31/12/2004 31/3/2005 31/12/2004
MpoBAewn anolnuiwonc NPoownikou Aoyw ££630u and Tnv unnpeoia 395.888 354.451 301.780 262.870
Z0volo 395.888 354.451 301.780 262.870

O1 kUpIEG avaloyIoTIKEG Napadoxeg Mou XPNOIKOMOINBNKav yia Tov UMOAOYICHO TNG NpOBAEwnG

anolnuiwong Tou npoownikoU Aoyw €€6d0u anod Tnv unnpeacia eivai ol ERC:

31/03/2005 31/12/2004

MpocEoPANTIKO ENITOKIO 4,5% 4,5%
MeANOVTIKEC AQUENOEIC MITBWV 3,5% 3,5%
MNMANBWPICHOC 2,5% 2,5%

>TOV NapakdaTtw nivaka avaAuovTal ol dandavec Kiobodoaoiac kal aopaloTIKOV EI0POPWV Yid TO

npoownikd Tou Opilou kai Tn¢ ETaipeiac:

0 OMIAOZ H ETAIPEIA
31/03/2005 31/12/2004 31/3/2005 31/12/2004
MioBoi kal nuepopicdia 1.547.381 6.857.379 1.340.588 5.987.491
'E€0da KOIVWVIKNAC aopAaNionc 227.156 1.092.454 180.716 851.646
Z0volo 1.774.537 7.949.833 1.521.304 6.839.137
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6.15 MakponpOoBECHEG UNOXPEWOTEIG

H avaAuon Twv JakponpoBeopwy unoxpewaewv Tou OpiAou kal TnG ETaipeiag xel wg ENG:

O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004

MakponpoOeoHEG YNOXPEWMTEIG
MakponpoBeapa Advela 460.354 460.354 460.354 460.354
AvaBal\dpeveg ®opoloyIKEG YNOXPEDT 276.143 276.659 276.143 276.659
MpdBAewn anolnpinong npoownikou 395.888 354.451 301.780 262.870
MPoBAEWEIC 130.000 130.000 - -

1.262.385 1.221.464 1.038.277 999.883
BpaxunpoOsopeG YNOXPEMOEIG 28.097.696 28.137.381 25.991.102 26.044.878
Z0VOAO YNOXPEDTEWV 29.360.081 29.358.845 27.029.379 27.044.761

6.16 MpoBAcyeig

O1 npoBAeweic nou agopolv Tov ‘Ouido kal Tnv ETaipia avayvwpilovralr €@’ 6Gov unapyouv
NapoUOEG VOUIKEG N TEKUAPTEG UMOXPEWOEIG WG OUVENEIA NAAAIOTEPWV YEYOVOTWY, €’ OO0V
undpyel MIBavoTnTa ekkaBAPIONG TOUC PECW €KPOWV MOPWV, Kal €p’ OO0V N UMOXPEWGCN TOU
noooU pnopei va unoloyioTei a&ionioTa. Mo ouykekpipéva, avayvwpilovral npoBAEYEIC yia Ta
dwpa XpioTouyévwwv Kal Maoya, To enidopa adeiac, TIG EKKaBapIoeIC TOU NPAKTOPEIOU dIAVOUNG
TV NEPIODIKWY, TOUC TOKOUC kaBwce Kal yia Aoind €€oda. O1 npoBAEWeIC eniokonouvTal KaTta Tnv
nUepounvia oUvTa&ng kabe 100AoyIoPOU kal NpooapuolovTal NPOKEIJEVOU va avravakAouv Tnv

napouoa a&ja Twv €£00wv nou Ba anairnBolv o€ KABe NePINTWON.

SXETIKA PE TOV €V €EENIEEI PopoAoyIkO €leyxo TNnG ETalpeiac, otnv napouoa ¢pacn auth dev &ival
o Béon va npoadiopicel a&donioTa TIC dlagopec nou Ba npokUwouv. Ta anoTeAéoupata Tou
(popoloyikou eAEyxou Ba evowpaTtwBouv aTnv evdidpeon kataoTaon Tng 30/06/2005.

6.17 MpopnOeuTEG Kal AOINEG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPOPNBEUTWV Kal Twv AOINWV OUVAPWY UNOXPEWCEWY Tou OpiAou

kal TnG ETaipiag avaAleTal oToug NapakdTw nivakec:
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O OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
MpounBeuTEG 3.416.495 3.824.607 3.183.332 3.525.081
Mpapparia NMAnpwTEa 1.050.272 645.482 1.049.252 644.252
Ao@aNigTIKoi opyaviopoi 351.939 513.920 133.881 257.784
Mepiopata nAnpwTéa 12.417 12.418 12.417 12.418
EmiTayég MANpwTEES 2.878.677 2.146.424 2.663.974 1.922.605
MpokaTaBoAEg neAaTwV 492.521 498.819 449,259 464.714
AOINEG UNOXPEWTEIG 2.984.670 2.833.129 2.591.349 2.555.693
Z0volAo 11.186.991 10.474.799 10.083.464 9.382.547
O OMIAOZ H ETAIPEIA
. . 31/3/2005 31/12/2004 31/03/2005 31/12/2004
MakponpoBeopes unoxpewaelg 517.887 690.516 517.887 690.516
nAnP.oTNV ENOUEVN XPAON
Z0voAo 517.887 690.516 517.887 690.516

6.18 TPEXOUOEG POPOAOYIKEG UNOXPEWOTEIG

Ta nood Tou @ApouU NMou avaAuovTal oTov NApakaTw nivaka kali agopouv aTov ‘OpiAo diapépouv

ano 1o BewpnTIKO NOCO Mou Ba NPOEKUNTE XPNOILONOIMVTAC TOV OTABUIOPEVO PECO OUVTEAEDTT)

POpoU, €Ni TwV KEPOWV TWV EVOMOINUEVWV OIKOVOMIKWV KATAOTACEWvV. Ta npaypaTika nood

(pOpou TOCO yia Tov ‘OiNo 600 Kkai yia Tnv ETaipeia napouaidalovral oTov NnapakaTw nivaka:

O OMIAOZ H ETAIPEIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004
TPEXOUTEC (POPONOYIKEG UNOXPEMTEIG 1.411.439 1.821.189 1.108.124 1.473.976
®OpoC anoBePaTIKWV 208.738 157.840 196.458 157.840
ZUuvoAo 1.620.177 1.979.029 1.304.582 1.631.816
6.19 AoInEG BpaxunpOOECHEG UNOXPEWNTEIG
AkoAouBei avaiuon Twv Aoinwv BpaxunpoBECoU®Y UNOXPEWOEWV:

0 OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/03/2005 31/12/2004

Aedouleupéva £E0da 327.169 529.116 310.013 523.731
ZUvolo 327.169 529.116 310.013 523.731
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6.20 K6oToG NWANBEVTOV

To k60TOG NWANBEVTWV avaAleTal wg €ENG:

Aoinég napoxég og epyalopévoug

KooTog anoBelaTwy avayvwpiopevo wg EE0do
Ap0IBEG Kal £E0da TPITWY

Mapoxeg TpiTwy

'E€00a emidiopBpwang kal GuvTRpnonG nayiwv
Evoikia A&IToupyIK®V HI0BWOEwY

®Opol Kal TEAN

Alapnpion

Aoina diagopa £€oda

AnooBEoeig nayiwv

6.21 'E€0da dioiknong / 31a0song

AkoAouBouv ol avaAloeic Twv £E60wv dIdBeanc kai dloiknong avTioToixa:

EZOAA AIAGEzZHZ

Noinéc napoxég ae epyalopévouc

KooTog anoBepdtwv avayvwpiopevo wg €080
AuoIBEC kal £€€0da TPITWV

Mapoyeg TpiTwv

'E€0da enidiopBpwong kal cuvTApnong nayiwnv
Evoikia ASITOUpYIKQV PICBOOEWY

dopol Kal TEAN

Alapnpion

Noina diagopa ££0da

ANOOBECEIC EVOOUATWV Nayinv

Z0volo

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/3/2005 31/3/2004 31/3/2005 31/3/2004
1.177.937 1.083.504 1.045.136 1.015.656
895.690 1.062.570 862.527 895.203
2.053.655 2.364.098 1.996.717 2.364.392
33.841 26.600 30.625 26.600
24.322 12.617 17.519 12.617
25.610 16.815 16.291 13.169
321 238 - -
84.102 98.573 84.102 98.573
62.701 71.935 58.020 70.200
60.284 57.023 45.676 42.062
4.418.463 4.793.973 4.156.613 4.538.472
0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/3/2005 31/3/2004 31/3/2005 31/3/2004
347.408 335.304 303.652 295.087
237.955 266.675 211.365 250.286
14.963 12.624 9.729 5.773
805 2.738 748 2.738
3.858 2.858 3.508 2.858
4.732 10.668 4.525 10.147
212.545 245.875 209.396 245.875
154.610 193.485 144.458 174.336
31.340 23.904 26.535 24.436
1.008.216 1.094.131 913.916 1.011.536
42
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EZOAA AIOIKHZHZ

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/3/2005 31/3/2004 31/3/2005 31/3/2004

NOINEG NApoxEC o€ epyalOPEVOUG 249.235 303.370 172.516 167.650

KooToc anoBepdtwv avayvmpiopévo we 5000 - - - -

AuoIBEc kal £E0da TpITwV 73.207 93.002 40.474 47.926

NOINEG NAPOXEC TPITWV 89.722 84.762 74.244 63.478

'E€0da emidIopBpwaonc Kal GuvTrpnong nayiwv 50.949 44.264 49.748 35.828

Evoikia AEIToupyIKOV HIoBWOoEWY 60.444 68.317 58.986 49.458

ddpol Kal TEAN 2.872 6.850 2.033 4.559

Alapnuion 53.479 60.192 49.774 58.446

Aoina diapopa £50da 43.612 56.699 34.338 41.440

AnooBeoeig 178.779 159.029 145.293 133.796

ZUuvoho 802.299 876.485 627.406 602.581
6.22 Aoina £00da / €€08a eKHETAAAEUONG
Ta Aoind €00da kal €60da ekpeTaAeuong yia To A’ Tpipnvo Tou 2005 kai 2004 avTioToixa £xouv
G €ENG:

O OMIAOZ H ETAIPEIA
1/1 - 1/1- 1/1- 1/1-

‘AAAa AsiToupyika £003a 31/3/2005 31/3/2004 31/3/2005 31/3/2004
AnolnuIwoEeIg - 130.014 130.014
KEpdn ZuvaAhayuaTikwv Alapopav 1.794 60 1.794 60
'Ecoda and Evoikia 25.683 26.136 25.683 26.136
'Ecoda and npounBeieg NWANCEWY 3.306 5.565 - -
Aoina 85.098 186.600 95.338 195.690
'Ecoda and axpnoiyonoinTteg MpoBAEYEIC - - - -
Képdn and naAnon nayiov 5.755 11.320 5.755 11.320
ZuvoAo 121.636 359.695 128.570 363.221
‘AAAa AsiToupyika £§0da
ZNHIEG cuVaANaYHATIKWV dIapopav 239 22 239 22
MpoBAeywn anolnueiwong NPocwnikoU 41.437 18.066 38.910 15.839
MpoPAewn ENIopardv Anaimioswy 41.040 130.331 96.622 180.411
MpOBAEYN UNOTIUNONG GUHHETOXWV - - - 15.731
Znuid anoé nwAnon nayiwv 11.781 1.259 11.781 1.259
Aoina 19.736 20.175 7.116 9.197
Z0voAo 114.233 169.853 154.668 222.459
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6.23 XpnuarTooikovopika €éooda / €€0da

'E00da TOK®WV ano:
-Tpanslov

-Mehatv
-XopnynBévtwv Aaveinv

'EZ0da TOKWV ano:

-Tpane{ika daveia

- MpounBeieg EyyunTikwv EnoToAv
- Factoring

- Aoina Tpanedika 'ESoda

Aoina Xpnuarooikovouika anoteAéopara:

6.24 Aoind XpnHAaTooIKOVOHIKA anoTeAéopaTa

Aoina XpnuaTooikovopIKa anoTeAEapATa:

0 OMIAOZ

1/1-

1/1-

31/3/2005 31/3/2004

H ETAIPEIA

1/1-

1/1-

31/3/2005 31/3/2004

Eviidueoes otkovopukés kato.otdoeis yio. Ty piumvioio. tepiodo
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- 112 - 112
763 - 763 -
6.861 - 6.861
7.624 112 7.624 112
193.318  177.868 186.880 164.328
17.356 7.178 17.356 7.178
32.678 29.695 29.935 26.573
243352 214.741 234.171  198.079
- - 65.000 41.275
- - 65.000 41.275
0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/3/2005 31/3/2004 31/3/2005 31/3/2004
- - 65.000 41.275
- - 65.000 41.275
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6.25 ®OpoG £1003NHATOG

H danavn @odpou nou umnoloyiCeTal and Ta kePOn oUppwva pe Ta AAN

kabw¢ kal ol

NPOCApPHOYEG NOU NPEMEI va YivOuv NPOKEIEVOU va KATaAREOUKE oTnV nNpayuaTikn danavn gopou

avaAuovTal OTovV NapakaTw nivaka:

OMIAOZ H ETAIPEIA

31/3/2005 31/3/2004 31/3/2005 31/3/2004
DOPOG XpNong (65.496) (109.269) (38.619) (77.875)
AvaBaAAouevog @opog (2nu. 6.4) (13.042) (12.372) (8.841) (6.572)
Z0volo (78.538) (121.641) (47.460) (84.447)
Képdn npo @opwv 95.080 152.668 58.368 64.699
SuvTeheotng ®dpou 32% 35% 32% 35%
Avapevopevn Aanavn ®opou 30.426 53.435 18.678 22.645
MpooapoYEG yia JETABOAr OTOV CUVTEAEDTT) (POPOU - - - -
MNpooappoyEg yia eicodnpaTta nou dev UNOKEIVTAl O€
®opoAovia
- ApopoAoynTa Eicodnuara (59.987) (62.489) (59.987) (62.489)
- KEpdog and anokTnaon €Taipeiag - - - -
- Aoina 29.867 14.701 10.537 8.297
MNpooappoyeg yia 'EEoda nou dev ekninTouv yia _ } _ )
(®ODOAOVIKOUC OKOMOUC
- Anopeiwon Goodwill - - - -
- Mn EKminT®ueveg Aanaveg 78.232 115.994 78.232 115.994
Mpayuatikn Aanavn ®o6pou 78.538 121.641 47.460 84.447
AvaAUeTal o€:
Tpéxwv ®opog Mepiddou (65.496) (109.269) (38.619) (77.875)
AvaBaA\ouevog ®dpog (13.042) (12.372) (8.841) (6.572)

H Etaipeia kar o1 BuyaTpikéc TG yia TIC Xpnoeic 2003 kai 2004 @opoAoynobnkav PE CUVTEAEDTN

POpou 35%. MeTd TNV €yKpIon TOU VEOU (POPOAOYIKOU VOpou Tov AeskéuBpio Tou 2004 o

OUVTEAEOTNAC POPOU €1000NPATOC HEInBNKE oTadiakd and 35% og 25% evw yia Tn Xprion 2005 Ba

gival 32%.

6.26 KEpAn / InHIEG ava PETOXN

Ta képdn ) o1 {NMIEG ava PETOXN avaAuovTal oTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
31/3/2005 31/3/2004 31/3/2005 31/3/2004
KEpdN /ZnuiEC nou avaloyoUv oTouG HETOXOUC TNG UNTPIKNAG (106.437) (40.824) 10.908 (19.748)
STABUIOPEVOG HECOG OPOG TOU apIBuoU PETOXWV 16.684.500 16.684.500 16.684.500 16.684.500
Baoika kepdn/ {nuigg ava petoxn (Eupw ava petoxn) (0,006) (0,002) 0,001 (0,001)
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Inmako

MEDIA SA.

i) Avayvopion 3£00UAEUHEVWOV NAPOX®V NPOowNIkoU AGyw ouvTa&lodoTnong

Me Bdaaon TIG VEEG AOYIOTIKEG apxeC o ‘OpIAoG avayvwpilel w¢ unoxpéwan Tnv napouca afia Tng
VOMIKNG OETUEUONG NOU £xEl avaAdBel yia Tnv kataBoAn epana& anolnuiwonc oTo NPOCWMIKO Nou
anoxwpei AOyw ouvTa&lodoTnonG. Me Baon TIC nponyoUUEVEG AOYIOTIKEG apxec, To £E0d0
anolnuiwong Adyw ouvTa&loddTnong avayvwpilovrav os Tapelakr Baon. H OXeTIKN unoxpewon
KaTa Tnv nuepounvia perapaong avnAbe os nocd € 250.110 (€ 190.212 n unTPIKA), N onoia
UNOAOYIOTNKE KATOMIV avaAoyIOTIKNG HEAETNG.

JUYKEKPIYEVA, N OXETIKN WEAETN a@opolae oTnv JIEPEUVNGN Kal UMOAOYIOHO TWV avaAoyIOTIKWV
MeyeBwv nou anarrouvTal anod TIG npodiaypa®eg nou BTouv Ta Aibvi AoyioTika MpdTuna (A.A.M.
19) «kai €ival UNOXPEWTIKO va kataxwpnboUv OTov I00AOYIONO Kal OTnV  KATAoTaon
anoTeAeopdTwv KkaBe enixeipnong. H Bacikn nuepopnvia mou Xpnoihonoinénke wg nuepopnvia
avaloyIoTIKAG anoTiynong Twv dlagopwv Meyebwv eival n 31/12/2004 (n 10odUvapa n
01/01/2005). MNa Tov unoAoylopd TnG avtioToixng unoxpewong Tnv 01/01/2004 xpnaoiponoinénkav
Ol aVTIOTOIXEC AVAAOYIOTIKEC UNOBECEIC — NapadoxEC.

'ETO1, eVvTOG TNG Xpriong 2004, Ta evonoinyéva anoteAéopaTa empBapuvenkav kaTtd nooo € 104.341
EVw Ta anoteAéoparta Tng Etaipeiac emBapuvbnkav katd nocd € 72.658. H eniBapuvon autn
o@eileTal aTnv av&naon Tou apiBuou Tou anacXoAoUPEVOU Npoownikou Tou OpiAou kata Tn Xprion
2004.

ii) Avayvwpion Goodwill

O 'OpiINoG enéle€e, oup@wva pe To AMXM 1, va pnv €@apuocel avadpopika To AMXM 3
«Evonoinan Enixeipriogwv» kai va pnv enavanpoodiopiosl TNV ungpagia nou NpoEKUYe ano TiG

€€ayopec BuyaTpikwv NIV TNV NUEPOMNVia JeTaBaong ota vea MpoTuna.

Katd Tnv nuepopnvia peraBaong n unepafia nou avayvwpioTnke avnABe oTo nocd Twv €
388.276. Ta evonoinuéva anoTeAéopaTta Tng Xpnong 2004 €xouv w@eAndei Pe To Nodd Twv €
39.797 nou agopd anocBeEcelg TNG unepa&iag oUP@WVa HE TIG NPONYOUKEVEG AOYIOTIKEG APXES,
EV() AVTIOTOIXA TA €VOMOINUEVA ANOTEAEOHATA TNG NEPIOdoU WEXp! 31/3/2004 weAnbnkav We To
noao € 9.949.
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To avandéoBeoTo undAoino TNG unepagiac Mou avayvwpioTnke KaTta TNV nNUepounvia PeETapaong

a@opa TngG enevOUCEIG OTIG BUYATPIKEG ETAIPEIEG:

Avayvwpi{opevn
ETAIPEIA unepaiia 01/01/2004

HXQ A.E. 57.313
COLOUR UNIT

330.963
A.B.E.E.
ZUvoAo 388.276

O 'Ouihoc ot eTrola Baaon dievepyei EAeyxo anopeinong TG ebAoyng a&iac Tng unepa&iac ocupewva
he To ANXM 3, €EeTalovTac TIC AVAUEVOUEVEC TAPEIAKEC POEC anod TIG ENEVOUCEIC O BUyaTPIKEC.
Y& KGOe NePINTWON Nou NPoKUNTOUV eVOEIEEIC anopeinong o ‘OuINoG eniBapUvel Ta anoTeAéopara

NG Xprong HeiwvovTac Tnv agia Tng unepagiac.

iii) MeTaBeson avayvmpiong NANPWTEMV HEPICHATWV OTO XPOVO £yKPIONG TOUG anod Thv
r.z.

> avtifeon pe TIC nponyoUpeva I10XUOUCEC AOYIOTIKEC apXEC, TA NANPWTEQ pepioyara
avayvwpidovTal w¢ unoxpEwon Kata Tnv nUEPOUNVIa €ykKpionG TNG MPOTEIVOPEVNG dIaVOUnG Tou

A.3. ano Tnv Fevikn ZUVEAEUON TWV PETOXWV.

iv) MpoBAEYEIG ENICPAAGOV ANAITHCEMV

Katd tnv nuepopnvia petapaonc dlevepynbnkav OwWPEUTIKA NPORAEWEIC EMOPAADV ANAITHOEWV
otnv ETaipeia kal oTic Buyatpikég eTaipeiec Tou Opilou o€ BAPOC TWV EVOMOINUEVWV 10iWV
kepaAaionv. O1 NpoBAEWEeIC oTnpixBnkav oTa nioTonoiNTika eAéyXou Twv OpkwTwv EAeykTwv €ni

TWV OIKOVOUIKWV KATAOTACEWV (Onw¢ OnUOCIEUdNKav oUPNPvVaA KE TIC NPONYOUUEVEC AOYIOTIKEC

apxeG kaTa TNV NUePOMnvia perapaonc).

6.28 EvOeXOHEVEG YNOXPEWOEIG

Aev undapyouv €nidIkeg ) uno diaiTnaia dlIaPopeg SIKAGTIKWY 1 IAITNTIKWY 0pyavwv Mou va £XouV

ONMAVTIKNA ENINTWON OTNV OIKOVOUIKN) KAaTAoTaon i AsiToupyia Tou OpiAou.
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O1 aveEAEYKTEG POPOAOYIKEC XPAOEIC TWV ETAIPEIWY Tou OMiAOU £XOUV WG EENG:

ENQNYMIA ANEAETKTEZ ®OPOAOIIKEZ XPHZEIZ
IMAKO MEDIA A.E. 2002-2004
IKO PRESS A.E. 2003-2004
NITRO MUSIC A.E. 2003-2004
COLOUR UNIT A.B.E.E. 2003-2004
M. EKAOTIKH A.E. 2003-2004
POWERNET A.E. 2003-2004
NOMIKO AIKTYO A.E. 2003-2004

©a npenel va onpelwdei O yia TV PnTpikn eTaipeia IMAKO MEDIA A.E. Bpioketal o€ €EENIEN

(POPOAOYIKOG EAEYXOC NOU agopd TIG xpnoelg 2002 kai 2003 kal Ta anoTeAéoaTa Tou onoiou Ba

EVOWUATWOOUV OTIG 0IKOVOUIKEG KaTaoTacelg Tou A’ e€apnvou 2005.

6.29 TuvaAAlayEg He ouvdEDEPEVA HEPN

31/03/2005

IMAKO MEDIA IKO PRESS COLOUR
S.A. A.E. UNIT A.E.
IMAKO MEDIA

AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ 31/03/2005

YNOXPEQZIH

EUROFORMS
NITRO NEPINAOYZ POWERNET NOMIKO  MIMAAATZINOY M. ENTYNH
MUSICAE. AE. AE. AIKTYOAE & ZIA O.E. NAHPOO®OPIKH A.E

ZYNOAA

SA. 56.523 3

565.027 615.343 140.610 2223 478 1.315.297

2.695.534

A %0 PRESS AE. 8.882

918

9.799

COLOUR UNIT

N aE 2.028

2,028

NITRO MUSIC
A AE

3.857

3.857

I MEPINAOYZA.E.

0

1 POWERNETAE.

0

NOMIKO AIKTYO
H AE

0

MMAAATZINOY

M. & ZIA O.E. 3640

3.640

y EUROFORMS
ENTYMH
NAHPO®OPIKH
AE

813

813

ZYNOAA 15.363 56.523 33

565.945 619.199 140.610 2.223 478 1.315.297

2.715.671
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ED 1A S.A.

AIETAIPIKEZ ANAITHZEIZ - YNOXPEQZEIZ 31/12/2004

YNOXPEQZIH

31/12/2004
EUROFORMS
IMAKO MEDIA IKO PRESS COLOUR  NITRO NMEPINAOYZ POWERNET NOMIKO  MMAAATZINOY ENTYH ZYNOAA
S.A. AE. UNITAE.  MUSICAE. AE. AE. AIKTYO AE M. & ZIA O.E. _ MAHPO®OPIKH A.E
;’:Am MEDIA 54.406 482.904 586.303 299.636 2.082 119 1.205.473 2.630.923
A IKO PRESS AE. 918 918
n ﬁ"E"OUR UNIT 8.381 8.381
A NITRO MUSIC 3.054 3.054
AE.
I MEPINAOYZA.E. 0
T POWERNET A.E. o
NOMIKO AIKTYO
H e [}
MMAAATEINOY
I SO, 11.880 11.880
EUROFORMS
H ENTYNH A
NAHPO®OPIKH
AE
ZYNOAA 20.261 54.406 0 483.822 __ 580.358 __ 299.636 2.082 119 1.205.473 2.655.156
AIETAIPIKEZ NQAHZEIZ ATOPEE 1/1 - 31/03/2005
31/03/2005 ATOPAZITHE
EUROFORMS
IMAKO MEDIA IKO PRESS COLOUR  NITRO NEPINAOYZ POWERNET NOMIKO  MMAAATZINOY M. ENTYMH ZYNOAA
S.A. AE. UNITAE. _ MUSICAE. A.E. AE. AIKTYO AE__ & 3IA O.E. NAHPO®OPIKH A.E
IMAKO MEDIA
SA 15.460 65.000 2.566 3.195 466 141 304 78.555 165.686
IKO PRESS A.E. Bl B
M coLOuR UNIT
AE. 5.170 5.170
Q NITRO MUSIC
1.155 1.155
AE.
A
MEPINAOYZ A.E. o
H
POWERNET A.E. [
T NOMIKO AIKTYO o
AE
H
MMAAATEINOY
g STA O, 3.640 3.640
EUROFORMS
ENTYMH
NAHPO®OPIKH Z8s ZEs
AE
ZYNOAA 18.135 15.460 65.000 2.566 4.350 266 141 304 78.555 184.976
ATETAIPIKEZ NQAHZEIZ ATOPEE 1/1 - 31/03/2004
31/03/2004 ATOPAEZETH X
EUROFORMS
IMAKO MEDIA IKO PRESS COLOUR  NITRO NEPINAOYZ POWERNET NOMIKO  MMAAATZINOY ENTYMH ZYNOAA
S.A. AE. UNITAE. _ MUSICAE. A.E. AE. AIKTYO AE_N. & 3IA O.E. _ MAHPO®OPIKH A.E
M IMAKO MEDIA S.A. 71.133 41.275 2.100 2.447 466 141 504 87.261 205.417
q IKO PRESS AE. 57.861 57.861
COLOUR UNIT AE. 240 370 286 896
A NITRO MUSIC A.E. 10.337 10.337
NEPINAOYE A.E. 0
H
POWERNET A.E. 0
T :SMIKO AIKTYO o
MMAAATZINOY M.
S TAOE 2.754 2.754
H EUROFORMS
ENTYNH
NAHPO®OPIKH B =207
£ AE
IYNOAA 66.562 71.503 41.275 2.100 13.070 266 141 594 87.261 282.973
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Inmako

MEDIA SA.

O1 avwTEPWw ouvallayeg kal unoAoina PeTall Twv Etaipeiov IMAKO MEDIA S.A, IKO PRESS ALE.,
COLOUR UNIT A.B.E.E., NITRO MUSIC A.E. kai . EKAOTIKH A.E. €xouv anaAeipBei ano Ta

EVONOINMWEVA OIKOVOUIKA aToIXEIa Tou Opilou.

Téhog, oTa nood TwWv NIVAKWV NPENEl va nNpooTeBoUv Kal ol cUVAAAyEC kal Ta unoAoina We Ta
Aoina ouvdedepeva Wepn, kKata Tnv evvolia Tou AAM 24, kal €To1 TOo0 yia Tov ‘OpiAo 000 Kai yia
Tnv ETaipeia Ta avwTépw nooa diagoppuvovTal we ENG:

e 'OpIAOG: Ta Nood TwWV NWARCEWV Kal ayopwv — €£00wv Tou OpiAou ano Tnv évapén Tng
OIKOVOMIKAG XPonG avepyovTal oTo noad Twv € 79.446 kal € 316.614 avrioToixa. Eniong,
Ta unoloina Tng 31/03/2005 nou agopolv anaitTroelC Kal UNOXPEWOEIC avEPXOVTal OTO
nooo Twv € 1.455.470 kai € 108.958 avTioToixa.

e ETtaipeia: Ta nood Twv NWANCEWV kal ayopwv — e£00wv TNG ETaipeiac ano Tnv €vapén
TNG OIKOVOMIKNG XPNoNG avepxovTal oTo nodd Twv € 165.686 kai € 306.930 avTioToixa.
Eniong, Ta unoAoina Tng 31/03/2005 nou agopouv anaitroeiC Kal UNOXPEWOEIC avEPXOVTal
070 Noao Twv € 2.702.510 kai € 29.539 avTioToIxXa.

6.30 MN'eyovoTa HETA TNV NUEPOUNVIA TOU IGOAOYICHOU

H IMAKO, oe ouvepyaocia pe Tov Alebvr) EkdoTikd Oiko DENNIS PUBLISHING LTD, npogBel othv
€kdoan TnNG eAANVIKNG €kdOONG ToU kopuPaiou aTov kOapo avdpikou lifestyle nepiodikol MAXIM,
€VOG TITAOU We B1€BVR anfxnon. To NpwTo TEUXOG Tou Maxim kukAo@opnoe To Maio Tou 2005 e
MOAU HEYAAn emiTuyia.

Tnv 30" Anpidiou 2005 pe anogaon TnG 'EKTAkTNG FeviKnG ZUVEAEUONG TWV METOXWV TNG

BuyaTpiknc eTaipeiac Nitro Music A.E. n ev Adyw €Taipeia TEBNKE 0 KABEOTWE EKKABAPIONC.

Mépa Tov NON ava@epBivTwv yeyovoTwv, OEV UMNAPXOUV WETAYEVESTEPA TWV OIKOVOMIK®OV
KATAoTACEWV YEYovOoTd, Ta onoia va agopouv &ite Tov ‘OpiAo €ite Tnv ETaipeia, oTta onoia

enBaileTal ava@opd ano Ta Aiebvry NMpoTuna XpnuaTooikovouikng MAnpopopnonc.
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