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BIOXAAKO A.E.
B I o X A A K O Evowdpeceg 6uvonTIKES 0IKOVOPIKES KATAGTAGELS

31 Maprtiov 2005
(O)ra 10 mood o€ €)

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

Iosoloyiopdg
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tlood. o Evpad 31/3/2005 31/12/2004 31/3/2005 31/12/2004
ENEPTHTIKO
Mn KVKAOQOPOVY EVEPYNTIKG
Evobpata mdyo 1.771.536.414 1.787.010.985 108.642.570 108.784.988
AbLo TEPIOVGOKA GTOLYELD 8.073.159 8.014.224 - -
Emevdbvoeis kat xpedypapo 34.610.158 32.809.724 743.908.353 755.098.749
ITeldteg Kot Aowmég amoutioelg 8.219.244 14.085.118 - -
1.822.438.975 1.841.920.051 852.550.923 863.883.737
Kvkio@opovv evepyntiké
Amobépoto 694.570.223 625.223.972 - -
AOUEG amontnoelg 618.927.400 584.604.393 2.737.326 2.212.148
Tapetoxd dobéotpa Kot 16odvvapa 94.558.969 82.770.453 37.346.860 25.068.574
1.408.056.592 1.292.598.818 40.084.186 27.280.722
Tvoro evepynTiKoD 3.230.495.567 3.134.518.869 892.635.109 891.164.459
IATA KEDAAAIA
I810 KEPAAULO ATOIOOPEVH GTOVG HETOYOVG
Metoyikd ke@droio 463.549.090 463.549.090 471.460.380 471.460.380
Képdn e1g véov kot Ao amodepaticd 507.532.150 505.900.248 400.008.928 399.114.176
971.081.240 969.449.338 871.469.308 870.574.556
Alkondpoto peroyneiog 502.572.625 494.744.205 - -
XHvoro 13imv keparaiov 1.473.653.865 1.464.193.543 871.469.308 870.574.556
YIHOXPEQXEIX
Moaxkporp60sopes VIToYPEMOELG
Adve 808.317.885 821.521.017 - -
AvaPorlOpeEVEG POPOLOYIKEG VIOYPEDTELS 190.234.848 192.483.511 19.071.625 19.105.510
Ymoxpedoelg mapoydv Tpocsmmkod Adym e£080v and TV VANPEGI 18.144.782 18.651.650 27.407 27.407
AOUEG PLaKPOTPODEGUEG VTIOYPEDCELS 24.580.325 30.984.212 - -
TpoPréyelg 16.969.452 18.712.629 - -
1.058.247.292 1.082.353.019 19.099.033 19.132.917
Bpayvnpd0eopeg vroypedoerg
[IpopnBevtég Kot Aowmég vToyPEDsELS 337.552.450 283.762.274 2.066.768 1.456.986
Advew 361.041.960 304.210.033 - -
698.594.410 587.972.307 2.066.768 1.456.986
Z1HVoLo VTOYPEDCEDV 1.756.841.702 1.670.325.326 21.165.801 20.589.903
XOvoL0 18I0V KEPUAUIOV KOL VTOYPEDCEDOV 3.230.495.567 3.134.518.869 892.635.109 891.164.459

Ot onpewdoelg otig cerideg 7 oG 29 amoTteAOVV AVOTOCTACTO HEPOG GLTMOV TOV EVOLILEC®Y GUVOTTIKMV
OTKOVOHIK®MV KATAGTAGEWDV.



BIOXAAKO

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

Koatdotaon amotereopdtov

Iood. oe Evpad
oMoz
Koéotog TToinbévtov
Mewté Képdog
"E€oda d1dBeomng
"E&€oda droiknong
Ao éc0da / (€€0da) expeTdhhevong (kabapd)
AmoTeELECNATO EKPETAMAEVONG
Xpnuorootkovopkd £c0da/éEo0da - kabapd
Képdn mpo pépov
DOpog e16odNpaTog
KoOopa képdn meprodov

Kotavepnpéva ot :
Metdyovg TG UNTPIKNG
Awondpota petoyneiog

Képdn ava petoyi mov avaroyotv 6To0Vg HETOYOVS TG
UNTPIKG Yo TNV TEPi0do (exppacuéva oe € ava petoyr)

Boowd kot petopéva

BIOXAAKO A.E.
Evoiapeceg cuvomTIKEG OIKOVOMIKES KOTUGTAGELS

31 Maprtiov 2005
(O)ra 10 mood o€ €)

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 eag 31/3/2005  1/1 sxg 31/3/2004 1/1 506 31/3/12005 /1 soog 31/3/2004
522.007.482 456.681.884 11.173 11.734
(446.725.011) (389.117.059) (10.500) (10.500)
75.282.471 67.564.825 673 1.234
(30.418.920) (24.465.942) . -
(20.048.154) (17.912.273) (609.188) (421.773)
8.866.682 4.513.334 918.017 861.525
33.682.079 29.699.944 309.502 440.986
(12.413.664) (11.515.197) (13) (11)
21.268.414 18.184.748 309.489 440.975
(7.944.127) (7.546.696) 33.874 (192.016)
13.324.287 10.638.052 343.363 248.959
9.220.983 7.398.486 - -
4.103.304 3.239.566 - -
13.324.287 10.638.052 - -
0,046 0,037 0,002 0,001

Ot onpewdoelg otig oedideg 7 €mg 29 amoTEAOVV AVOTOGTAGTO HEPOG GVTMV TOV EVOLOUEC®Y GUVOTTIKMV

OTKOVOHK(MV KATAGTAGEWDV.



BIOXAAKO

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

Koatdotaon petaforov diov keparaiov — Optrog

ITooa o Evpad

AT0d100pEva 6TOVG PETOYOVG TNG UNTPIKIG

BIOXAAKO A.E.
Evoiapeceg cuvomTIKEG OIKOVOMIKES KOTUGTAGELS

31 Maprtiov 2005
(O)ra 10 mood o€ €)

Ynérorwo o1 1 lavovapiov 2004
ZUVOALOYHOTIKES LOPOPEG
Kabapd képdog meptodov

Enintoon oAlayfg 10606100 GUUUETOXDOV

Ynérorwo otic 31 MapTtiov 2004

Ynorouro otig 31 Askepfpiov 2004
Yio00éton AAII32 & 39

Ynérorro 1 Iavovapiov 2005

ZUVOALOYHOTIKES SLOPOPEG

Kabapd képdog meptodov

Enintoon oAlayhg T0606TOD GUUUETOXDV Kot
Kotaydpnomn ecd6dov ancvbeiag ota idio kepdioto

Ynorourwo otig 31 Maptiov 2005

Amoteréopata
25 VEOV KO Tyvedhaypatikég

Metoyikd Aowra Srapopis AadpoTa Zovodo Idimv

KEQGLo10 omoffpaTika gvomoineng Mzsoyneiog Kepolraiov
463.549.090 395.200.849 - 498.212.086 1.356.962.025
- - (1.000.404) (341.233) (1.341.637)
- 7.398.486 - 3.239.566 10.638.052
6.611.434 (7.766.742) (1.155.308)
463.549.090 409.210.769 (1.000.404) 493.343.677 1.365.103.133
463.549.090 506.068.322 (168.075) 494.744.205 1.464.193.543
- 11.622.987 - (1.718.461) 9.904.526
463.549.090 517.691.309 (168.075) 493.025.744 1.474.098.069
- - (1.539.557) (10.442) (1.549.999)
- 9.220.983 - 4.103.304 13.324.287
- (17.672.511) - 5.454.018 (12.218.492)
463.549.090 509.239.782 (1.707.632) 502.572.625 1.473.653.865

Ot onpewdoelg otig oedideg 7 g 29 amoTEAOVV OVOTOGTAGTO HEPOG GVTMV TOV EVOLOUEC®Y GUVOTTIKMV

OTKOVOHK(MV KATAGTAGEWDV.



BIOXAAKO A.E.

B I o X A A K O Evowdpeceg 6uvonTIKES 0IKOVOPIKES KATAGTAGELS
31 Maprtiov 2005
(O)ra 10 mood o€ €)

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

Kotdotaon petaforov diov keparaiov — Etapeio

Metoyukd AmoOgpoTtikd Aowra, Anoteléopata XYvoro Idimv

KEQAA0 gohoyng afiog omofépaTika £1g véov Keparaiov
Ynorouro otig 1 Iavovapiov 2004 471.460.380 0 26.804.448 365.407.345 863.672.173
Kabapd képdog meptodov 0 0 0 248.959 248.959
Ynorowwo otic 31 Maptiov 2004 471.460.380 0 26.804.448 365.656.305 863.921.132
Ynérowmo otig 31 Aekepfpiov 2004 471.460.380 0 27.966.333 371.147.843 870.574.556
Ywbémon AATI32 & 39 516.608 516.608
Ynorouro 1 Iavovapiov 2005 471.460.380 516.608 27.966.333 371.147.843 871.091.164
Metagpopd amobepatikdv 0 595.472 -595.472 0
Kabapd képdoc/(Enud) mov avayvepictnke
apeco ota o ke@diato 34.781 34.781
Kabapd képdog meptodov 0 0 0 343.363 343.363
Ymoérouro oTig 31 MapTtiov 2005 471.460.380 516.608 28.596.586 370.895.734 871.469.308

Ov onuewdoelg ot oehideg 7 émg 29 amotelodv ovamdoTOGTO UEPOG OVTAOV TOV EVOAUECOV GUVOTTIKOV
OTKOVOLIK®MV KATUCTAGEWDV.



BIOXAAKO A.E.

B I o X A A K O Evowdpeceg 6uvonTIKES 0IKOVOPIKES KATAGTAGELS
31 Maprtiov 2005

(O)ra 10 mood o€ €)

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

2101 €l0 KOTAGTUGTG TUNELIKMOV PODV

ENOIIOIHMENA ITOIXEIA ETAIPIKA XTOIXEIA

Iocé oe Evpd 1/1 ewg 31/3/2005 1/1 g 31/3/2004 1/1 swg 31/3/2005 1/1 g 31/3/2004
Topelokég poég omd AETovpyIKEG dPUcTNPLOTNTES 43.988.592 33.376.489 947.933 102.631
MetaBorés keporaiov kivnong Kot Lowtég Aetovpykés HETOBOAEG (68.470.879) (16.958.800) 84.606 (209.609)
Kabapég tapetakés poég and Aertovpyikég dpactnptoTnTeg (24.482.287) 16.417.689 1.032.539 (106.978)
Kabapég tapetakés posg and enevouTikég dpactnpLlOTNTES (7.357.992) (25.520.425) 11.245.747 18.058.361
Kabapég tapetakés poég amd xpnuatodotikés dpaotnpoTnTesg 43.628.795 (1.662.939) - -
KaBopn (peioon)/ avénon ota topeiokd dradécipa Kol 160dvvapa 11.788.516 (10.765.675) 12.278.286 17.951.383
Tapelokd drabéotpa Kat 160d0vapa oty apyf g Teptddon 82.770.453 91.727.032 25.068.574 25.621.041
Taperokda Srwdéoipa Kot 16080vapa 610 TEAOG TNG TEPLOdOV 94.558.969 80.961.357 37.346.860 43.572.424

Ov onuewboelg ot oehideg 7 émg 29 amotelodv ovamdoTOGTO UEPOG OVTOV TOV EVOIGUECOV GLVOTTIKOV
OTKOVOLIK®MV KOTUCTAGEWDV.



BIOXAAKO A.E.
B I o X A A K O Evowdpeceg 6uvonTIKES 0IKOVOPIKES KATAGTAGELS

31 Maoprtiov 2005
(O)La 10 o0 d o€ €)

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

YN UELDGELS ETL TMOV EVOLIUEGMV OLKOVOUIKAV KUTUGTAGEMV

1. Tevika
H BIOXAAKO «EAnvuc) Bropnyavia Xoikov kot Adovpviov A.E.» dpactnplonoteitor ot petoriovpyia.

O Ouhog dpactmplonoteitan otnv EALGda, [eppovia, AyyAla kor Bovkyapio xabdg ko oe GAreg ydpeg TOL
eEmtepkov kot ot petoyés g Etarpeiog dwampaypatevovior oo Xpnpotiotipo AOnvaov.

H Etopeia edpevel oty EAAGSa, Nopd Attikrg, oto Afpo AOnvav. H niektpovikn devbvoven g Etaupeiog
eivon www.viohalco.gr.

2. Apyéc oVvVTOENS TOV EVOLEUECOV GUVOTTTIKMV OIKOVOUIK®OV KATUOTAGEMV

Ot un ekeypéveg evdldpeces owovopkés kotootdoels g BIOXAAKO «EMnviky Blopnyavie XaAkol kot
Alovpwviov ALE.». pe nuepounvio 31 Maptiov 2005 kaidmtovy Ttoug tpetg piveg éog 31 Maptiov 2005. "Exouvv
ovvtayfel coppwva pe 1o Aebvég Aoyiotcd Ilpdtomo (“AAIT”) 34 “Evdibpeces otkovoUKEG KOTAGTACELS Kot
vrokevtal otig petafotikés drotaiels tov AeBvovg Ipotdmov Xpnpatootkovoukng [Tinpopdpnong (“AIIXIT’)
1 “TIpadtn epappoyn tov AIIXIT”, yioti axotehodv puépog ¢ meptddov mov kaAdmteTanl and TG mpmdteg AITXII
OIKOVOUIKEG KOTUOTAGELS Y1 TO £T0¢ Tov Afyet 31 AekepPpiov 2005.

Ot AOYIoTIKES apYEG TOV YPNOLUOTO O KAV Y10 TNV ETOLUOAGIO KoL TNV TAPOVGINGT) TOV GUVOTTIKAOV EVOLIUECDV
OLKOVOUIKMV KATOCTACE®V €lvVal CUVETEIG e TIG AOYIOTIKEG aPYEC TOL YPToLoTOmOnKay yio. T ovvtaln TV
OKOVOUIK®V TANpooptdv TG Etarpiag kot tov Ouidov yia t ypnomn mov éange otig 31 Aexepfpiov tov 2004.
Yopewva pe tg petafotikés dratates Tov AIIXIT 1 kot tov dAA®V oYeTIkdV TpoTtumwv, 0 Opiiog epdploce ta
[pdétuma mwov avapévetar va woyvovv v 31 Askepfpiov 2005 ota okovopkd otoryeio and 1 Tavovapiov 2004,
pe e€aipeon ta AAIT 32 ko AAIT 39 “Ta&vopunon Kot EMPETPNOT YPNLATOOIKOVOLUIK®V ototyeimv”’. Ta mpdtuma
avtd epappootnkay ond v 1 lavovapiov 2005, cdpewva pe to AIIXIT 1 ot og omotélecpo dev
neptlappdvovior ota ototyeio tov 2004. AenTtouépeleg GYETIKA Pe TNV TPATN £QUPHOYN Topovctdlovtal 6N
Ynueioon 4.

O eVOLOUEGEG CUVOTTIKEG OIKOVOUIKEG KOTOOTAGES TPEMEL VO ANPBoOY LvITOYN 6€ GuVOLAGUO pe TV ékBeon
petdpaoncg ota AIIXIT tng 31 Aexepfpiov tov 2004 mov éxel avapmbel oty ot00eAida tov Oupilov pe
niektpoviky dievbvvon www.viohalco.gr.

Ot owovopkég Kotaotdoels cvvtdoocoviov pe Paon tig Ievikd TMapadektég Aoyiotikés Apyég oty EAAGda
(“THAA”) éog v 31 Aexepppiov 2004. Ot I'TTAA Sweépovv oe kamotlo onueio amd ta AIIXIL. Katd
ouVTaEN TOV OWKOVOLIKAV KOTOOTAoE®V, 1 Aloiknon tpomomoince kdmoleg omd Tig HeBOdOVE AOYIOTIKNG
amoTiunong Kot gvomoinong mov ypnotponotovce copupova pe g EMnvikéc T'TIAA ®ote va cuvddovv pe To
AIIXII. Ta otoiyeio tov 2004 Topovstdlovtal avamposapLOGHEVE BACEL TOV TPOTOTOWGEMV QVTMOV.

Svpeovio Ko Teptypaen g emidpacng g petafaong, and tig ITIAA ota AIIXTII, ota ido kepdroe Kot To
amoteAéopata mapatiBevral otn Xnueimon 4.

Aoyo tov oOtt ta AIIXIT vmdkewvtonr oe avopopedcelg kot aAlayés, to IIpdtoma xor eppnveieg mov Oa
gpappootovy amd Tov Opho otig otkovouikég kataotdoelg tov 2005, nepiiapfavopévav tav Ipotdinmv mov Ba
glval 6€ EQUPUOYN TPOALPETIKA, OV NTAYV TANPOG YVOCTA KOTG TNV gTtoluacio g ékbeong avthg. o to Adyo
avto Toviletar 4T, T TOod Kot eneEnynoelg Tov maparifevratl oty £kbeomn avt OV vo petafAnbodv Kotd ™
GVVTAEN TOV ETHCL®OV OIKOVOKAY KOTOoTAcE®V Tov OpUiAov yia T ygprion tov 2005.

Ot owovopukég TAnpoeopieg £xovv cuvtaybel pe Baon v apyr Tov 16ToPtKoH KOGTOVS, OTMG EXEL TPOTTOTTOIN0El
a7to TNV EMOVEKTIUNON TOV EMEVOVCEMY GE HETOYES EIONYUEVEG GTO XPNUATIOTHPLO AONVAV.

H etoacio oKovopK®V KOTOGTAGE®V OmoUTEL Tn YPNOoN EKTIUNCEMV Kol KPIoNng Katd TNV €QOopUoY| T®V
Aoylotikmv apydv g Etapeiog.



BIOXAAKO A.E.
B I o X A A K O Evowdpeceg 6uvonTIKES 0IKOVOPIKES KATAGTAGELS

31 Maoprtiov 2005
(O)La 10 o0 d o€ €)

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

Ot LoYIoTIKEG 0PYEG TTOV £XOVV EQPOAPUOCTEL OTNV ETOYLOCIO TMV OUKOVOLIKMOV TANPOQOPLOV TOV BuyaTpik®V Kot
GLVOESEUEVOV EMYEPNCEDV, KAODG KOl T®V KOWVOTPUEIDV, £Vl OLOIOHOPPES LE 0VTES OV €yovv VioBeTNBel and

) untpwkn Etoupeio.
2.1. Evomoinon
() Ouyatpikéc

Ot Buyatpikéc, ol omoieg eival ol EMLYEPNOELG OTIG OTOiEg 0 OUIAOG KATEXEL TEPLGGOTEPO atd 50% TOV HETOYIKOD
KePOAiOV pe dkaimpa YNneov N €xel EAeyY0 GTIG YPNUATOOIKOVOUIKEG 1) AEITOVPYIKES TTOAITIKES, EVOTOIOVVTOL LE
™ pébodo ¢ ohkng evomoinong. H vmapén toyxdv duvnrikdv SKalOUATOV YHPOV To OToio HITopovV Vo,
acknfovv katd Tov ¥poévo GUVTAENG TMV OKOVOMIKAV KOTOoTACE®V, AopPdvetol vadyn TPOKEWEVOL VO
ototyetobetnOel av 1 untpkn ackel Tov Eleyyo eni tov Buyatpikdv. Ot Buyatpikéc evomolovvtatl TANPOG (OAKN
gvomoinon) amd TV NUEPOUN VI TOV OTOKTATOL O EAEYYOG KO TODOVY VO EVOTOLOVVTOL OTO TNV TEPOUN VI TOV O
€Leyyog dev voiotatal.

H e&ayopd Bvyatpikiig and tov Opho oywotkonoteital Pacet e peboddov eEayopds. To kd6GTOC KTHONG LOG
Buyarpicng eivar ) edAoyn aflo TV TEPLOVGLOKMV GTOLYEI®Y TOL HOBNKAY, TOV LETOXMV TTOL £KOOBNKAY Kot TV
VIOYPEDCEMV MOV OvoAN@OnKay Kotd tnv muepopnvia ¢ ovtoaAiayns, mAéov Ttuxdv KOGTOLG (peca
ovvdedepévon pe T ovvariayn. Ta meplovclakd ototyeio, VTOYPEDOELS Kol eVOEXOUEVES VIOYPEDCELS TOL
amoKTM@VTOL o€ pio eEayopd eMUETPOVTAL KOTA TNV €€0yopd oTig DA0YES a&ieg TOLGS aveEaPTNTMS TOL TOGOGTOV
ooppetoyne. To kdotog e&ayopdg mépav tng gvAoyng a&iog TV emi uépovg crtolyeimv mov omoKTHONKaAY,
Kkataympeitor ¢ vrepadio. Av 10 cVVOMKO KOGTOG TG e&0yopds givar pikpdTepo omd v evAoyn a&io TV eni
UEPOVG GTOLYEIMV TOV OTOKTHONKAVY, 1) SL0POPH KOTOXWOPEITAL AUESO GTO, ATOTELEGLLOTA.

Evdoetaipikég cuvalAay£g, VITOAOTO KO (A1) TTPOYHOTOTOMUEVE KEPON A GUVOAAAYEG LETAED TV ETAUPEIDYV TOV
Opidov amodeipovtat. Ot pn mpaypotomomuéves {nuiég emiong amaAeipovTal, KTOg AV 11 GUVOAAAYT TOPEXEL
evoei&elg amopeinong tov petafiBachiviog teplovciakov GTotyEiov.

H Ertapeio xotoyopel Tig enevéioels oe Buyatpikéc 0TI OTOMKES OIKOVOULKEG KOTOOTACES GE KOGTOG KTIOEWG
peiov anopeimon.

® Yuvoedepuéveg emyEIPGEIS

Yuvdedepéveg gival ot EntyelpNoELS, oTIg 0moieg 0 OpAog €yl 0VGLMOON emppon, aALd Oyt EAeyy0, TO OTOI0 YEVIKA
oYOEL OTAV TO TOCOGTO GUUETOYNG KupaivovTol peta&d 20% kat 50% tov dikaiopdtov yneov. Ot enevovcelg
0€ GUVOEOENEVEG EMYELPNOEIS AOYIOTIKOTTOOVVTOL e TN HéEBodo Tng kabapng BEong kot apyikd avayvopilovtot
0T0 KO0TOG KTHoews. Ot emevdioels oe oLVOEdENEVES EmyYEPNOES TepAopPdvouy Kot v vrepadio mTov
mpoékuye katd v e&ayopd (petmpévn pe toxdv Inpieg omopeimong).

To pepidro Tov Opidov ota kKEPON N TIg INUEG TV cLVVIEdEUEVMV emElpNoE®V LETA TV Eayopd avayvaopiletat
OTO OMOTEAEGUATO, EVED TO UEPIO0 TV UETAPOADY TV amobepatikdv petd v e&ayopd, avayvopiletal ota
amofepotikd. Ot cuocmpevpéves petaforés petd v eEayopd emnpedalovv tn Aoylotikn a&io Tov enevdoboemy o
ouvdedepéveg emyelpnoelc.  Mn mpaypatomombévia képdn amd cvvorhayés petatd tov Opfdov kot TV
ouvoedeévav emyelpnoemV  anaAeipoviol Katd To Toc0oTd CLHUETOYNG TOv OpiAov oTIS GLVOEOEUEVES
enyepnoelc.  Mn mpaypotomombeiosg {nuiég omaieipovral, €KTOG €0v M ovuvarAayn mapéyel evoeifelg
amopeioong tov petaPiPoacdivtog meplovclokod oTolygiov. XtV TEPInT®On mov To pePidio tov Opiiov eni tov
Ouav pag ovvdedepévng vrepPet mv aglo ¢ enévovong oty cuvdedepévn, dev avayvopilovtal emumiéov
Ouiég, ektodg v égovv yiver TANpoUES N Exovv avanebel Tepottépm OeoUEVCES Y10, AOYOPLICUO TNG
GLVOEdEUEVG.

Ot LoY1oTIKEG apPYEG TV CUVOESEUEVOV EMYEPNCEDV EXOVV TPOTOTTONDEl MOTE VO EIVOL OLLOOLOPPESG LE OQVTEG
mov &yovv vioBeBel amd Tov Optro.
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H Etaipeio katoympel Ti¢ enevODGELG 08 GUVOEIENEVEG EMYEIPNOELS OTIG ATOUIKES OUKOVOULKEG O KOGTOG KTIOEWMG
peiov amopeioon.

2.2. Timpo@opnon kot Topéa

Q¢ emyyelpnoTkoc Topéag opifeton o OpAdH TEPLOVGLOKMY CTOWEIDY KOl AELTOVPYLDV TOL TOPEXOVV TPOTIOVTOL
KOl VINPECiec, To Omolo VWOKEWTOL G OLOPOPETIKOVG KWOUVOLG KOl 0modOcES omd  eketva  GAA®V
EMYEPNUOTIKOV TOREDV. QG Yewypapwds Topéac, opiletar pio ye@ypagikn meployn, oINV Omoio TapEyovTol
TPOIOVTO KO VANPECIES Kot 1] OTOie VITOKELTAL GE SLAPOPETIKOVS KIVOVUVOLS Kot amodOGELS omd dALES TEPLOYEG.

Q¢ ek To0TOV, 0 OUIAOG £XEL TAPOVGLACEL TNV OVAAVGT] KOTO TOUEN GTOVG EMLYELPNLLATIKOVS TOUELC.

2.3. ZovaALaypoTIKES PETATPOTTES
(a) AELTOVPYIKO VOGO, KOl VOPIGRLO TOPOVGIUGTG.

Ta otoryeio TV OKOVOLUK®DY KOTACTAGE®V TV €TALPELOV Tov Opilov empeTpdviol BACEL TOL VOUICHATOS TOV
TPMTEVOVTOC OLKOVOHKOL TePBAAAOVTOS, 610 omoio KAbe etapeio Aettovpyel («Aetrtovpykd vopouo»). Ot
EVOTOUIEVEG OLKOVOULKEG KaTaoTdoels mapovotaloviar e Evpd, mov eivar to Agitovpykd vOpIGHo KOl TO
vopopa mapovasioong g untpikng Etapeioc.

® Yuvarlhayés Kol vwolouTo,

Ot cuvodhayég oe EEVOL VOLUGHOTO, LETOTPETOVTOL GTO AEITOVPYIKO VOGO LE ICOTIUEG TTOV YOOV KATA TNV
nuepounvia tTov cuvoriaydv. Képdn kot (nuiég amd cuvarlaypoTikés dStapopég ol 0moieg TPOKOHNTTOVY and TNV
TAKTOTOINON TETOLOV GLUVOALOYDV KOTA Tr OLdpKELD TNG TEPLOSOV KOl Od TN UETATPON TOV VOLUCHOTIKOV
otoyeiov mov exepalovial oe EEVO VOUIOUO LE TIS LOXVOVGES LGOTIUIEG KOTO TNV MUEPOUNVIO IGOAOYICHOV,
KOTOY®POVVTOL 0T0 OTOTEAEGHOTA. Ot GUVOALAYLATIKEG SLUPOPES OO LT VOLUGHLOTIKA GTOLXEIN TOV OTOTLMVTOL
omv gvAoyn a&ilo tovg, Bewpodviar g TuMque TG evAoyNG a&log Kol CUVETMS KOTOX®POLVTOL OTOL KOl Ot
Spopég ™G evroyng alac.

(6%)] Erapieg Tov Opirov

H petotpont] 1@V OIKOVOUIK®OV KOTOGTAGE®DV TOV ETAPEL®V Tov Opilov (Kapio €K T®V 0Toi®V dev €yl VOGO
VIEPTANO@PIOTIKNG OUKOVOUING), Ol OTTOIEG EYOVV SLAPOPETIKO AEITOVPYIKO VOGO 0td TO VOGO TOPOVGIAoNS
Tov Opidov yivetor g e&ng:

(1) To meplovolakd oTotXElD KOl VTOYPEDCELS LETOTPEMOVTOL LE TIG ICOTLUIES TOV 1GYHOVY KOTA TNV Muepounvio
TOV LGOAOYIGLOV,

(2) Toa éc0da kot ta €000 peTaTpémovtal e TIC HEGES 1GOTLES TG TEPLOd0L (EKTOG €AV 1 péoT ooTiio dgv
glval AOYIKN TPOGEYYION TNG GLUGGMPEVIEVG EMIOPACTIG TOV IGOTYIDV TOL IGYLAV KATA TIG LLEPOUNVIEG TOV
GUVOAAOYMV, OTNV omoio TEPImT®On 10 £6000 Kot 5000 PETATPEMOVTOL [E TIS LGOTILiEG OV {oyvaY TIG
NUEPOUNVIES TOV GUVOALAYDV) KOl

(3) Ot mpokdrrovces GUVOAAUYUATIKEG JLOPOPES KaToy®@povvtonl o amobepotikd Tav 1iov kepalaiov Kot
HLETOPEPOVTAL GTA OTOTEAEGLLOTA LLE TNV TOANGT TOV ETLXEPNCEMY OVTAOV.

Ot GUVOAAOYUATIKEG OLOPOPEG TOV TPOKDTTOVY atd TNV UETATPON NG kabapng enévovong o€ emtyeipnon
eEoTepkod KaODG Kol TOL SAVEIGHOD 7OV €Yl YOPOKTNPOTEL G avtiotdBuion g emévdvong avTig,
Kataympovvtal oto, Ot kepdiato. Kotd v mdinon emyeipnong eE0TEPIKOD, Ol GLGCOPEVUEVES
GUVOAAOYUOTIKEG OLOPOPEG LETAPEPOVTOL GTO. ATOTEAEGLLOTO, XPNOEMS G LEPOG TOV KEPSOLS N {npiag amd T
TOANOT).
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H vrepaio kot ot mpocappoyég TV e0Aoymv afldv oL TPOKLATOLY amd TNV €&ayopd EMYEPNOEDV GTO
eEotepkd, oavretonilovior ©¢ otoyelo evepynTikod kol TabnTkov NG emiyeipnong eE@Tepcol Kot
LLETATPETOVTAL [LE TIG IGOTUIEG TG NUEPOUNVIOG 1IGOAOYIGLLOV.

2.4. Evoopota téylo mepovclokd otovyeio

Ta evompoto mdylo EMUETPOVTOL 6TO KOGTOC KTNOEMG HElOV GLGGmpPeLLLEVES omooPécels Kot anopeimon. To
KOGTOG KToEMS TEPAAUPEVEL OAES TIC SOTAVES TTOL GLVOEOVTOL GUEGA LLE TNV ATOKTNOT| TOV GTOLYEI®V.

EmurAéov damdveg mpootiBevtar ot Aoylotikn a&io TV EVeOUATOV Toyimv 1) Kataympouvtol ®g Eexmplotd Tdylo
UOVOV EQV OVALEVETOL VO ETIPEPOVY PEAAOVTIKG OKOVOMIKG 0@EéAN otov Opilo Kot to KOGTOG TOVG Umopel vo
emyetpnOel agomiota. To KOGTOG EMCKELAOV KOL GUVINPNCEDY KOTOYWOPEITOL OTO ATOTEAEGLOTO TNG YPTOEWDG
OV TPOLYLOTOTOLOVVTOL.

Ta owodneda dev amocPévovtal. Ot amocPécelg Tov GAL®V GToLEl®Y TOV EVEOUATOV TTayimv vToloyilovtot pe
T otabepn pébodo ot didpketa g ®PEAUNG LG Tovg g e&NG:

Kripua 33 ¢4
Mnyavootdoio 20 ém)
Mnyavoroyikds eE0TAGHOG 5-20 g
Metagpopikd péoa 7 ém
Aoudg eEomMopdg 5 ém

O vmoAeypatikég a&leg kot o eéhpeg {wég Tv evoopdtov taylov Ba vidkewvtor o enaveétaon oe kdbe
TEAOG YPNOEMG.

Ortav ot Aoyotikég a&ieg TV evempdtov mayiov vrepPaivovy v avokthoin a&io tovg, n dapopd (amopeioon)
Kataympeitat dpeco og 5000 ota amoTEAEGHLOTA.

Koatd v ndinon evoopdtov tayiov, 1 dtagopd pHetadd Tov TYWAROTOS Tov AOUBAVETAL KoL TG AOYIOTIKNG TOVG
a&log kataympovvtal og kEpdN N Inuieg ota amoteAéopara.

Ortav 1o evodpate miylo omoTHAVIOL 0TI €DA0YEG a&ieg TOVG, TO TVYOV AMODEUATIKO AVOTPOGUPLOYNG OV
VILAPYEL oTa (310 KEPAANLN KOTA TNV TOANGT), LETAPEPETOAL GTO KEPON €15 VEOV.

Xpnuotookovopukd ££0da Tov a@opodV GTNV KOTOOKELT] GTOLXEI®MV €VEPYNTIKOD KEQOAOLOTOOVVTAL YO TO
XPOVIKO ddotnie mov amotteitar LéYpL TV OAOKANP®OT TG Kataokevns. Ola ta GAA XPTLLOTOOKOVO LKA
£€oda avayvopiloviol ota anoteAéopata YPNoEMS.

2.5. MsOdosig

Ot wobooelc mayiov émov o Opthog dautnpel ovoLOODG GAOVG TOVG KVOHVOULS KOt OQEAN Tng o10KTNGiog
TagvopovvTol MG XPNHatodotikég poddoels. Ot xpnuatodoTikés ebmaoelg kepalaomolobviol pe v Evapén
mg picBwong ot youniotepn peta&d g evAoyng a&iag tov mayiov otoyegiov N ¢ mapovoag alag TV
eldyotov cbopdtov. Kabe picOopo empepiletar peta&d g vmoypé@ong Kot TV YPNUATOOIKOVOUIKMY
eEOOMV €101 MOTE VO EMTVYYAVETAL £va 6TABEPO EMTOKIO GTNV VIOAEWOUEVT YPNLATOOIKOVOLLKT VITOYPE®aT). Ot
avtiotoyeg vroxpemoels amd pobopoata, kabapés amd ypnuatooukovopkd €Eoda, ameucoviloviol oTig
vroypedoels. To HEPOG TOL XPMLATOOIKOVOLIKOD ££030V TOV APOPd G YPNILATOSOTIKES ebmaoelg avayvopiletat
otTo omoTeAécOT ¥pNong Katd T Sidpkela g picbwong. To mdyw mov omokThOnkov pHe ¥pNUATOSOTIKY
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picbwon amocfévoviar ot pikpdtepn mepiodo peToEd ™G oeéAung (oNg ToV maylov oTolEimv Kol Tng
dudpketog piobwong Tovug.

MicOdoelg 0mov ovolMIMS ot Kivovvol Kot T OQEAN TG Wiokmnoiog dtatnpovviar omd tov eKUcHO™
Tagvopovvtol o¢ Aettovpyikés obonoec. Ot TANP®UES TTOL YivovTal Yo AEITOVPYIKES HoBdoeLg (KaBopis amod
TUYOV KivTpa OV TPocPEPONKaY omd Tov ekpicfTn) avayvopilovial 6To amoTeEAEGUATO YPIONG OVOAOYLKE
Kkatd ™ dibpketa g picBmong.

2.6. Avio TEPLOVGLOKE GTOLYELD
(o) Yrepadia

H vrepadio avtimpoownevel ) dapopd peta&d tov kootovg e&oyopds kot tng evAoyng a&iag tov peptdiov g
kaBapng BEong g Buyatpikng / cvvdedepévng emyeipnong Kotd v nuepopunvia g e&ayopdc. H vrepo&io and
eEayopég Buyatpikdv etapeidv avayvopiletor otig acodpoteg akwvnromomoes. H vrepo&io omd efayopés
ouvdedeEvaV EMXEPNCEDY avayvopileTal GTOV AOYOPLOGUO TOV GUUHIETOYMV GE GUVOESELEVEG EMLYEIPNCELS.

H vrepadio eléyyeton emnoing yio anopeioon kot avayvopiletoar 6to k661G Helov Tig Onoteg (npués amopeimong.

Képdn xor {nuieg and v mdAnon poag emyyeipnong mepthapfdvoovv tn Aoyiotikn a&ie g vmepadiog mov
aVTIOTOLYEL OTNV EMLYEIPTON OV TOANONKE.

INa oxomovg eréyyov g vepaiog yio anopeimon, N vrepadio KaTavELETOL 68 HOVAOES ONUOVPYIOS TOUEIOKMDV
pPodV, 01 0TolEg OVTUTPOCMTEVOVY TOV TPOTELOVTA TUTTO TANPOPOPNOTG KATE TOHEDL.

H apvntikn vrepa&io dioypaeetol oto 0moTEAEGLLOTO.
()] "E£0d0 £pevvag Kol avamTuEng

Ta €£0da €pevvag avayvapilovral mg ££oda g xpnong otov avtd tpokdntovy. Tao ££0da OV TPOKOTTOVY AGY®
avamTLElOK®V Tpoypoppdtov (kat oxetiloviat e Tov oyxedcpd Kot SoKEG VEoV 1 BEATIOUEVOV TPOIOVT®YV)
avayvopifoviolr og acoOpoTeg akwvnromomoels v eivar mbavd va mpooeépovv oty Etopeio peilovrikd
owovopikd opéAn. To vmoéAoma £5000 AVATTLENG KOTOYMPOVVTOL GTOVG AOYAPLIGHOVS €500V HOMSG avTd
npokvnTovy. 'EEoda avdmTuéng ta omolo 6€ TPONYOULEVES OIKOVOULKEG ¥pNoels elyav kataywpnfel cov £€oda,
dgv KOTOOPOVVTIUL GOV OCADLATES OKLVITOTOW|CELS O LETAYEVESTEPT OlkovOoLLIKN xpnon. Ta é£oda avdmTuEng ta
omoia &yovv kKepolatonomBel amooPévoval amd TV EKKIVIOT TG EUTOPIKNG TAPAYM®YNS TOL TPOidvTOog, Pdon g
otabepng pebddov amndoPeong katd ™V 7mEPIOd0 TNG EUTOPIKNG EKUETAAAEVONG TOV TPoldvtog. H ypovikn
nepiodog andoPeong mov Exet vioBeOel and Tov OpAo dev vrtepPaivel ta 10 Etn.

W) AoYlopko

Ot Gdeteg AOYIGHUKOD OTOTILMVTOL 6TO KOOTOG KTHoEWS [elov T anocPéoels. Ot amooPéoeic vroroyilovton pe
v otafepr| péBodo katd v ddprela g wEEMUNG Long TV oTotyeimv ovtdv 1 onoia kKupaivetat and 3 mg 5
xpdvio.

Aomdveg mov oyetiCovtar He TN OLVINPNOY AOYICHIKOV TPOYpappdtev avayvopilovior og é£oda  otav
npaypoatonoovvtal. Ot damévec mov ovaAappfdvovior Yy TNV OVATTUEN GCULYKEKPLUEVAOV  AOYIGUIKMV
TPOYPOULAT®V TO omoia katéyovtar amd tov Opio avoayvopilovior og péPoc TV GUA®MV TEPLOVGLOKMV
otoyeimv. Téroteg damdveg mepthapPfdvovy apolPéc Tpocmmikod Kot avoloyio YEVIKOV eE0OmV.

2.7. Anopcioon atiog TEPLOVGLIKOV GTOLYEIMV

Ta meplovotaxd ototyeio. Tov €xovv ampocdidopiot wEEAUN (mN dev amocBEévovtal Kol VITOKEVTOL G EAEYYO
amopeimong emoimg Kot OTav KAmolo YeyovoTo KOTOOEWKVOOUV OTL 1| AoyloTikn] o&lo pmopel va pmv eivor
avaktioyn. Ta meplovctlakd ototyeio Tov amocPévovtal vokewtal o€ Eleyyo amopeimong g a&iog Tovg otav
vrapyovv evoei&elg 6tL ot Aoytotikr] a&ia tovg dev Ba avakBel. H avaxtiowun o&ia givar n peyodotepn aio
peta&d edloyng alog Letmpévn Pe To amotToOOIEVO Yo THV TOANGT KOoTOG Kot a&lag xpnoews. T v ektipnon

11



BIOXAAKO A.E.
B I o X A A K O Evowdpeceg 6uvonTIKES 0IKOVOPIKES KATAGTAGELS

31 Maoprtiov 2005
(O)La 10 o0 d o€ €)

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

TV INUOV amopEIDONG TO TEPLOVOLOKE GTOLYElD. EVIAGCOVTOL OTIG LIKPOTEPEG SUVOTEC HOVADEG dNUIOVPYIOG
TapEKOV podv. Ot {Npiég omopeimong KoToy®podvTotl ¢ €000 6Ta UMOTEAEGLOTO OTAV TPOKOTTOVV.

2.8. Enevovoseig
Aoywotikéc apyés 1 Lavovapiov 2004 péypr 31 Aekepfpiov 2004

Enmevdvoeilg, eEapovpévav Buyatpikdv, cuvoedspévov Kot Kowvompoildv, ot onoieg o Ophog dev aokel
GNUOVTIKY €TPPOT, Topovotdlovial o€ Kdotog peiov mpoPréyelg omopeioong. IMopdywyo ypMHOTOOIKOVOUIKA
ototyeio dev Topovstilovtal 6ToV 1I6G0A0YIoUO.

Aoyretikég apyéc amo v 1 Llavovapiov 2005

Ot emevdvoelg Tov Opidov tagvopovvrat otig akdAovdeg katnyopieg. H ta&ivounon e€aptdrtat and 10 6Komd yia
Tov onofo amoktfnke 1 emévdvon. H Atoiknon npocdiopilel v ta&vouncmn Kot v apyiky avoyvaplon Kot
enaveletalel v tagvounon oe kdbe nuepopnvia dnpocicvonc.

(o) XPpNUOTOOIKOVOUIKA TEPLOVOGIOKE GTOL(Ei0 OTOTINOUEVE STV goloyn oio Tovg pE
petoporéic oto amoteriopaTo.

H xomyopia vty meptAapfdverl ypnUOTOOIKOVOLUKE GTOXElo. TOV OmOKTHONKOY LE GKOMO TNV TMOANGY OF
oVVTOpOo ¥povikd dudotnua. Ta mopdywyo Ta&vopobvTol G KOTEXOUEVO Y0 EUTOPi0. XTOUXELD EVEPYNTIKOD
QLTNG TNG Katnyopiag TaEVOLOVVTIOL GTO KUKAOPOPOUV EVEPYNTIKOD €0V KOTEXOVTOL Yo EUTOPI0 1] AVAUEVETAL VO
movAnBovv gvtog 12 unvav and v nuepounvio. IGOAOYIGLOV.

®) AGveLo KO OTTOLTIGELS

[eprhopfaver pun mopdywya xPMNULOTOOIKOVOUKE TEPLOVGLOKA GTOolXElD e TAYIES 1) TPOCIIOPIGUEVES TATPMUES,
T 0moio, Ogv SLmPayLOTEDOVTAL GE EVEPYOVG OyOpES Kot Ogv vrtdpyel Tpdbeon tdAnong tovg. I[lepiiappdavovran
GTO KUKAOQOPOUV evepyntikd, ektdg amd ekeiva pe AEelg peyolotepeg tov 12 unvav omd v nuepopnvia
ooAroylopov. To tedevtaio copmepilappdvoviol ota [ KUKAOQOPOLVTO TEPLOVGIOK( GTOLYEL.

W) Enevovoei dtuxpatodpeveg og T MEn

[Mephopfaver pn mopdyoyo ¥p1LOTOOIKOVOUIKE TEPIOVCLOKE GTotyelo pe Tayleg N TPOGIIOPIGUEVES TANPMUES
Kot cuykekplévn ANén kat ta omoia 0 Opdog €xet v Tpdbeom kat tn dSvvatdtnta vo To SLKPUTNoEL ™G TN ANEN
toug. Katd t dibpketa tov €tovg, o Outhog dev Koteiye emevOVoEelg aLThG TG KATNYopilac.

) AwBEo10 Y10, TOAN G YPNILOTOOIKOVOIK(E TEPLOVGLUKA GTOLY EL.

Iepthopfavel un Topdymyo YPMIOTOOIKOVOULIKE TEPIOVOLOKE GTolyEio o omoia gite Tposdopilovial o avTHY
v Kotnyopia, ite o pmwopovv va evtayfovv oe Kamowa amd Tig ovatépm Katnyopies. Iepilapfdvoviol ota un
KUKAOPOPOUVTO TEPLOVGLOKA GTOLYEID EPOGOV 1 Aloiknom dev €xel v Tpdheom va Ta peVCTOTOMOEL péca og 12
UAveg amd v nuepounvia Icoloyiopov.

Ot ayopég Kot 0t TOANCELG TV EMEVOVoEMV ovaryvmpilovtal KaTd TV NUEPOUNVIN TG GUVOAANYNG TTOL ELVOL KOL 1)
nuepopnvia mov o Opthog decpevetor v' ayopdost 1 va moinoel 1o otoryeio. Ot emevdioels apykd
avayvopifovtar oty €0Aoyn a&lo toug TAéov TV damavdv cuvailaync. Ot emevdioelg daypdpovtal dtav 1o
dwoimpa oTig Tapelokég poég amod Tig enevdvoelg ANyet 1 petofdletar kot o Ophog €xet petafipdost ovo1mddS
OAOVG TOVS KIVOVVOLG KOl TOL OPEAT] TOL GLUVETAYETOL 1) 1O10KTNGIAL.

2t ovvéyela, to SaBécLo TPOG TAOANOT YPTLOTOOIKOVOLKE TEPLOVOLOKE OTOYEIN AMOTILOVTAL GTNYV €0A0YN
a&io Tovg Kot ta oxeTIkd KEPON N {nuiég Kataympovvtal o anobepatikd TV 1iov Kepolaiov péxpt o ototyeio
VT TOAN00VV 1 vVTocTOVV amopeimon. Koatd v ndinon M amopgioon, ta kEPON 1 ot {NéG peTapépovTal GTo.
amoteAéopoTe.  ZNWES OTOUEI®ONG OV £YoVV avoyvoplobel ota OmMOTEAECHATO OEV AVTIGTPEQPOVTOL LECH
OTOTEAEG ATV,
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Ta ddvewr ko omortnoelg avayvopifovtal oto avomocPfecto k6otog Pdost tng peBddov ToL TPAYUATIKOD
emtokiov.

Ta mpaypotomomBévia kot pun mpaypotorondévia képdn N {npieg mov mpokvTToLY amd TIC UETAPOAES TNG
gvhoyNg a&log TV YPNUOTOOIKOVOULK®OV TEPLOVCLOKADV GTOWXEI®MV OTOTIHMUEVO OTNnV €OA0Yn afilo Tovg pe
HeTafoAég GTa AMOTEAEGLATA, OVayvmPILOVTaL T ATOTEAEGLATA TG TEPLOSOV TTOL TPOKVITTOLV.

Ot e0hoyeg a&iec TV XPNLOTOOIKOVOUKADY TEPIOVGLOKADY GTOEIDV TOV TP ULATEDOVTOL GE YPNLOTICTNPLOKES
ayopéc mpocdopifovral amd TG tpéyovoes Tiég ayopds. o ta otoyeia ta omoio e Srampoypatevoviol G
APNHOTICTNPLOKY oyopd, ot e0Aoyes a&leg mpoodiopilovtor pe Tn ¥pNon TEYVIKOV amotiunong onmg avaivon
TPOCPATOV CUVOIALOYDV, GUYKPIGILOV GTOLEI®MV TOV SLOTPAYLOTEDOVTOL Kol TPOEEOPATON TOUELKDY PODV.

Ye k60e nuepopnvio 1600A0YIGHOD 0 OUIAOG EKTIHA OV VITAPYOVY OVTIKELUEVIKES eVOEIEEIC TTOV VO 0d1YOUV GTO
GUUTEPAGHO OTL TO YPNUOTOOIKOVOLKE TEPLOVGIOKA oTolXElR EY0VV VIooTel amopgiowon. o petoyég etapeidv
mov €yovv tagvounbel Mg YPMUOTOOIKOVOIKE oTolyein Stobéoipa Tpog TOANGY, TéTown EvOEEn GLVIGTA 1|
ONUOVTIKY T TOpaTETAPEVT pHeloT TG e0Aoyng aflog o oyéomn e TO KOOTOC KTHoeWS. AV ototyelofeteitan
amopei®on, N coPeVNEVN ota 1010 kePdAato {npd mov givatl N dtpopd PeTa&d KOGTOVG KTHOEWMG Kol EVA0YNG
a&loc, petapépetal oto omoteléopata. Ot {nuég amopelmons e HETOYEG OV KATOYMPOVVTOL GTO, OTOTEAEGLOTOL
dgvV aVOOTPEPOVTOL LECH TOV OMOTEAECUATOV.

2.9. AnoOépata

Ta amoBépata arotipdvor ot younAdtepn a&io petald K66ToLE KTHoEMS Kot Kobapng pevotomomotung atiog.
To kdo10G Tpocdopiletar pe ™ peéBodo tov pécov otabuikod Kéotovs. To KOGTOC TV £T0lNMV TPOIOVIMV Kot
TOV NTeEA®V anobepdtov meptiapupavetl o ££00a 6YEJAGHOD, TO KOGTOG TV VAMKAV, TO AUECO EPYATIKO KOGTOG
Kot avodoyio Tov yevikov 500wy tapaymyns. H kabapr pevotomomoiun agio extipdtol pe Baom Tig TpEYOVGES
TIEG TOANoNG TV anobepdtov ota TAaicta TG cuVNBOVE SPASTNPLOTNTIC CPOLPOVUEVAOV KOl TOV TUYOV e£60MV
TOANONG.

Awrypapég avoyvopiloviol 6Ta OTOTEAEGHATO TNG YPNOEMG KATA TV 0010 TPOKVTTOVV.

2.10. Epmopikéc omortioels

Ot amoutnoelg and meAdteg KOTo®POoHVTAL apYlKd 6TV €0A0YN a&ict TOVG Kol LETOYEVESTEPO OMOTLLMOVTOL GTO
avandoPecTto KOGTOG LE TN XPNOT TOL TPAYLOTIKOD EMLTOKION, APAPOVUEVOV Kol Tov {nudv amopsioong. Ot
Inuiég amopeimong avayvopiloviar 6tav vmdpyel avtikelpnevikny €voelgn 0tt o Opthog dev eivar oe Béon va
€lomPA&et OAa ta Tocd mov oesilovtar pe Pdon Tovg cupPatikodc 6povs. To mocd g {nudg amopsioong ivat n
dwpopd petald g AoyloTikng a&log Tmv anoutioemy Kot T Topodoas aflag TV EKTILOUEVOV LEALOVTIKMV
TOUELOKADV POV, TPOEEOPALOVLLEVOV e TO TTPayHoTIKO emTokto. To mocsd g (nuds amopeimons Kataywpeito
®¢ €000 GTO OTOTELEGLLOTOL.

2.11. Tapewkd owbécipa
Ta topelokd dabéoiua Tepthappavovy ta puetpntd, Tic Kotobéoel Oyems, Tig Ppoyvnpodbeoieg péxpt 3 Unveg
ENEVOVGELG VYNATG PEVGTOTOINGCTG KL YOUNAOD pickov Kot Tig Tpomelkég VITEPUVAAYELG.

2.12. Zrovyeio pn KOKAOQOPOUVTOS EVEPYNTIKOD TPOS TAOMGT KL P GUVENILONEVES OPOOTIPLOTITES

Ta otoyeia P KVKAOEOPOVHVTOG EvePYNTIKOD (1] OLAOES OTOXEIWV TPOG TAOANGT)) TAEIVOLOVVTOL (OG TEPLOVGLUKA
otoyeio. mov mpoopilovrar yo wOANoN Ko avayvopilovior oy younAdtepn petald Aoyiotikng aflog kot
KkaBapng TIWNG TOANONG, v M AOYloTiKn aio avakTdTol Kuplog HEc® Tng TOANONG Kot Oyt and v cuvexn
¥XPNOT TOLC.
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2.13. Metoyiké ke@draro

To petoykd kepdioto mepthapPavel Tic kowég petoyés g Etapeiog. Ot kowég petoyég mepihapfdavovral ota
d10 KePGA QL.

Apeca €£00a yuo TNV €K0CN ULETOXMV, gUQAVICOVTOL PETA TNV OQAIPEST] TOV GYETIKOV (OPOL EIGONUATOC, GE
peimon tov mpoidvrog tng éxdoons. Apeoa £€oda mov oyetilovtat pe v kOO0 LETOYMV Yol TNV OTOKTNON
EMYEPNOEDV TEPIAAUPEVOVTAL GTO KOGTOG KTNOEMS TG ENMLYEPT|CEMS TOV OTOKTATAL.

To x6oT0C KTNoEMS WiV petoydv eppaviletar apapeTikd Tov Wiov keparaiov g Etapeiog, £mg 6tov ot idieg
petoyés movAnBovv 1 axvpwBolv. Kdébe képdoc | N amd ntdinon wWiov petoydv kabapd omd dueca yo ™
cuvoldayn €£0da Kot pOPoVG, meplapPfavetol @ omofepatikd ot 1010 KEQPAAULL.

2.14. Aaveiopég

Ta ddvelo KoToywpobvTor apykd oty €dioyn aio tovg, pelopévo pe ta toxov dueca £€oda yo. v
TPOYUATOTOINGY TNG GUVOAAGYNG. ZTN CUVEXELD OMOTIMVTOL GTO OVOTOGPRESTO KOGTOG PAcel Tng HebBddov Tov
mpoypatikod emtokiov. Toyov dwpopd peta&d Tov glompoyBiviog mocol (kabapd and oyetikd ££0da) Kot TG
a&log eE6pAnong avayvopiletor oto amoteAéopaTo KOTA TN OlpKew Tov dovelspov Pdcel tng peboddov tov
TPOYLLATIKOD EMTOKIOV.

2.15. Avafariopevog pOPOg E1600NNOTOS

O avapailopevog @opog glcodpotog tpocsdopiletar pe ) péBodo g LVIOYPEWONG TOV TPOKVMTIEL OO TIC
TPOCMPVEG OLOPOPEG HETAED NG POPOAOYIKNG PBAoNG Kat TG AOYIoTIKNG a&iog TV TEPLOVCIOKAV GToLYElMV Kot
TOV VIOYPEDGEDV. Avafarldpevog eOpog elcodnpatog o Aoyiletar edv TpokHmTEL MO TNV APYIKT AVOYVOPLoN
otolyeiov evepyntikov 1 madNTikod o€ GUVOALOYT, EKTOC EMXEIPNUATIKNG CVVEVOGNG, 1| omoio OTay €yve 1
GUVOAAOYT OeV eMNPENGE OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO KEPSOG 1 CnpiaL.

Ot avoforlopeves POPOAOYIKEG OmOITNOELS avayvopilovtal Kotd tnv éktoon oty omoia Oa vedpEetl peldovtikd
POPOLOYNTED KEPDOG YO TNV YPTOUYOTOINGCT TNG TPOoSOPIVIG dapopds mov dnpovpysl v avafoiiopevn
(POPOLOYIKY| OTOiTNO).

O avafaAidopevog @Opoc €1G0ONUATOC ovayvepileTol Yo TG TPOCWOPVEG SPOPEG OV TPOKLITOVY Omd
enevdLoelg o Buyatpikéc kol cuvoedepnéveg emyelpnoets, Le e&aipeon TV TEPIMTM®GN TOL 1 AVOCTPOPT TMV
TPOCOPWVOV Spopmv eAéyyetor amd tov Opdo kot givar mBavd 0Tt o1 mpoowpwés Owpopés dev Ba
AVOGTPAPOVY GTO TPOPAENTO HEALOV.

O avapaAiropevog edpog mpocdiopiletar Le TOVG POPOAOYLKOVSG CLUVTEAESTEG TTOL 1oYVOVY KATA THV MUEPOUN ViR
TOV IGOAOYIGUOV.

2.16. Iapoyég 610 TPOGCMOTIKO
(a) Hapoyég netd v €000 amd v vInpecio

Ot Topoyég petd v €060 and v vanpecio TEPAOUPEvVOVY TOGO TPOYPAULOTH KOBOPICUEV®Y EIGPOPHOY OGO
KO TPOYPAUUATO, KAOOPIGUEVAOV TOPOYDV.

To 3e60VAELEVO KOGTOG TV TPOYPAULATOV KOBOPIGUEVOV EICQOPAOV Kataympeital oG ££000 6NV Tepiodo Tov
aQopa.

H vroypémwon mov kotoywpeitol 6tov 1I6oAoyopd yio ta Tpoypdupote Kafoplopévoy tapoydv ival 1 mapodoa
aflo g déopevong Yoo v kabopiouévn mopoyr pelov v gdAoyn afla TV mEPOVCOKOV GTolXEl®V TOV
TPOYPAUILOTOS Kot TIG LETAPOAES TOV TPOKVTTOVY OO TO [UT) AVOYVOPICUEVO OVOAOYIOTIKA KEPON Kot {npieg ko
10 KOoTOG TG Tpovmnpeciac. H déopevon g xabopiopévng mopoyng vroroyiletor emoimg amd aveEaptnro
avOAOYIGTH HE TN xpNomn g LeBddov ¢ mpofefinuévne motoTikng povadog (projected unit credit method).

14



BIOXAAKO A.E.
B I o X A A K O Evowdpeceg 6uvonTIKES 0IKOVOPIKES KATAGTAGELS

31 Maoprtiov 2005
(O)La 10 o0 d o€ €)

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

Ta avadoylotikd kKEpOM Kot ot {nieg TOV TPOKVTTOVLY OO TIG TPOCGAPUOYEG HE PACT Ta 1GTOPIKE dedOpUEVA Kot
glval TV 1 KT omd 1o Tepddplo Tov 10% g cmPeVEVIG VTOYXPEMONG, KOTUYMPOVVTOL OTO, OMOTEAEGLLOTO
HEGO GTOV AVOUEVOLEVO HEGO AGPUALGTIKO YPOVO TOV GUUUETEXOVTI®V GTO TPOypappo. To kdotog mpobnnpesiog
Kataympeitar queca oto omotelécpoto pe egaipeon TV mePINTOOTN MOV Ol PETOPOAEG TOL TPOYPALLOTOS
eEapt@vtar amd Tov EVOMOUEVOVTO YPOVO VINPECIOS TV €PYalopéveOV. XTnV TEPINTOON OLTH TO KOGTOG
npobimnpeciog kataywpeitatl ota anotelécpota pe ) otabepr| pébodo péca oty mepiodo wpipavong.

® Hapoyég Teppaticpod TG amacyoinong

Ol TopoYEG TEPUATIOUOV TNG AIAGYOANGNG TANP@OVOVTOL OTaV 0l pYAlOUEVOL QO MPOVY TPV TNV MUEPOUNVIN
ovvtaélodotoemsg. O Ophog kotoyopel ovtés TIG TopoyEg Otav decpevetal, eite Otav teppatiler v
anacyoinorn epyolopévev cOue@ve pe €va AETTOUEPES TPOYPOUUE Ylo. TO omoio dev vmdpyel mOavotnTo
amOGLPONG, £lTE OTAV TPOGPEPEL AVTEG TG TOPOYES G KiviTpo Yo eBghovoia amoydpnon. Ilapoyég tepproticpon
TG amacyOANoNS ToL oPeirovTorl 12 pveg PETE TV MUEPOUNVIO TOV IGOAOYIGLOV TPoeEOPAOVVTAL.

2V TEPItT®MON TEPUATIOUOD AmAGYOANONG Kot Omov vmdpyel advvapio GTov TPocdoplopd tov optfpod
gpyalopévav Tov Ba KAvouv ¥pnor aUTOV TV TAPoY®V, OEV YIVETOL AOYIGTIKOTOINGON OALL YVOGTOTOINGT QVTMV
®G EVOEYOUEVT VTOYPEMON).

2.17. Emyopnynoeig

Ot kpotikés emyopnynoslg ovayvopifovtar oty edloyn oafla tovg Otav avopéveror pe Pefodtmra OtL 1
enyopnynomn Ba etompayBet kot o Opthog Oa cuppope®OEl pe dAovg Tovg TPOPAETOLEVOLS OPOVGE.

Kpatikég entyopnynoeic mov apopovyv €500, KOToy®povvtol 6€ UeTafatikohs Aoyouplacpong Kot avayvopilovtot
o710 AmOTEAEGHATO £TGL DOTE Vo avtiotoryilovtot pe to €£0da Tov Tpoopilovtatl va amolndcouy.

Ot Kpatikég emyopnynoelg mov oyetiovtar pe TNV ayopd  eVOOUATOV Toyiov, meptlapfdvovial oTig
HAKPOTPOOECLEG VTLOYPEDCEIG MG KPUTIKEG EMLYOPNYNOELS EMOUEVAV YPNOEDV KOl HETAPEPOVTOL MOG 6000 GTNV
KOTAGTOGN AOYOPLOCLOD OTOTELEGUAT®V e T oTofepn LEB0dO GUHEMVA LE TNV avapevOpIEV ®QEAMUN (on TV
GYETIKMV TEPLOVGLUKMV GTOLXEIWV.

2.18. Adheg TpoPréyerg
O poPréyeig avayvopiloviot 6tav:
- Yrdpyet pio Toapovco VOUIKN 1 TEKHLOPOLEVT] SEGLLEVOT| WG OMOTELEGLO TOPEABOVTIKAOV YEYOVOTOV
- Etvan mBavov 611 Ba amortnBel expor| mdpmv yia Tov S1akavoviord G SEGHEVLONG

- To amottodpeva Tocd pumopel vo ektiundei aglomioto.

2.19. Avayvopion £6600v

Ta éc00a meplapfdvovy v eddoyn a&io TV TOAGEOV ayoddV Kol TopoyNg VINPESIAY, Kabapd ard Pdpo
[pootBépevng A&lag, exmtdoelg kot emotpopéc. To evdoetaupid €coda péco otov Opdo amoieipovtot
mmpws. H avayvopion tov ecddmv yivetar g €€1¢:

(o) HoMmosig

O toMoeg ayabdv ovayvopifovtar étav o Ophog mopadidel o ayabd otovg meldteg, To ayabd yivovton
amodektd and avtovs Kot 1 glonpaln g anaitnong eivat edloya eEocQaiiopLévn.

® "E6000 a6 Tapoyi] vInpecIodv

Ta éc0da omd mopoyr vVanpecidv Aoyilovtar v mepiodo mov TapEyovtal ol vaANpecieg, pe Paon 1o GTdd1o
0AOKANP®ONG TNG TOPEYOLEVIG VINPECIOG GE GYEOT HE TO CUVOAO T®V TOPeYOUEVOV VINpecidv. To otddio
oloxkApmong voroyiletat pe BAcT To GLVOMKA KOGTN HEXPL TNV NUEPOUN VIO TOV IGOAOYIGHOD MG TOGOGTO TMV
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GUVOMK®OV VIOAOYILOUEVOVY KOGTOV Yo kGBe cupPorato. Ta koot avayvopilovior oty mepiodo v omoion
mpaypatonoovvtol. Otav 1o amotélecpa pog ocopupacng dev pumopel va vwoAoylotel pe aflomiotio, l000MpaTa
avayvopifovtar pévo oto Babod mov ta é£oda ta omoia Exovv mpaypatomomel eivat mBavo va avaktnfovv.

W) Kotaokegvaotikd coppforora

Ta é6060 OV TPOEPYOVTaL Amd KATACKELOOTIKG GLUBOAata Tpokabopiouévou Tiunqpatog (fixed price contracts)
avayvopilovtat pe fdon 10 T10606Td OAOKANPOGCTG, TOV OVAPEPETOL GTO TOGOGTO TOV EPYUTIKOV MPAV TOL £YOVV
AGaPet ydpa £0G TV NuepOUNVio, TOL 1IGOAOYIGHOD GE GYECN LE TIG VITOAOYILONEVEG GUVOAIKA EPYOTIKEG DPES TTOL
apopovv kabe cupuBorato.

Ta 6000 OV TPOEPYOVTAL OO KATACKELAGTIKG Gufoiaia Tpokafopiopévon KOGToVg (KOGTOVG TAEOV KEPOOLG)
(cost plus contracts) avayvopilovtor pe Baon to k6ot oV EAafav xdpo PEGO GTNV TEPIOS0 Kl PTOpovV Vo
avaktnBovv cuv TIg apoifég mov elempdyOnKay, To onoia vwoAoyifovtal BAcEL TV GLVOAMK®OV e£60mV LEYPL TNV
NUEPOUNVIL TOV IGOAOYIGHOV GE GYEON LE TOL GLVOAMKE VITOAOYILOLEVH KOGTY TOL GLHLPOANIOV.

Ta é00d0a and tdKovg avayvopiloviar BAcel ¥povikng avaloying Kot e Th ¥PNoN TOV TPOYLOTIKOD EMLTOKIOV.
Orav vdpyel omopeimon TV AmalTnoemy, 1 AoYIoTiK a&io auTdV LEWOVETAL GTO AVOKTHGLLO TOGO TOVG TO 0010
glvar 1 mopovoa ol TOV AVOUEVOUEV®OV HEAAOVIIKOV TOUEWKAOV POMV TPOEEOPAOVUEVOV HE TO OPYIKO
TPOYROTIKO EMTOKL0. TN GLVEXELN Aoyilovtal TOKOL [e To 1010 EMTOKIO €Ml TNG OmOUEI®PEVNS (VENG AOYIOTIKNG)
atloc.

(9) Mgepiopora

Ta pepiopata Aoyifovrar og £€coda, 0tav Bepeldveral To dikaiopo gionpacng Tove.

2.20. Avavopi] pepropdtmv

Awvopn) pepiopotog avayvepiletor wg vroypéwon otav 1 dwvopn eykpivetatl amd v evikn Zovélevon tov
HeTOY@V.

3. Awyeipion (PNRATOOIKOVOUIKOD KIVOUVOL

3.1. ITapayovteg YPNUOTOOTKOVOULKOD KIVOHVOV

H BIOXAAKO «EAAnvikr; Bopnyovia Xaiko0 kot Alovpwviov ALE.» o¢ pio eAAnvik) moivebvikn etatpeio,
eKTIfETOL OE YPMLOTOOIKOVOLUKOVG KIVOHVOUG OTTMG KIvdhvoug ayopds (LeTafoArés oe CUVOALOYLLOTIKEG IGOTIIES,
EMTOKLO, TIHEG OYOPdS), MIOTOTIKO KivOuvo Kol Kivouvo peuctodtntag, Kivouvo TOUEWNKAY pomdV Kol Kivouvo
gvhoyng a&log amd petaforéc emrokimv. To yevikd mpdypappa dwayeipiong kvovvev g Etapeiog emduvket va
€AOYLOTOTTOMGEL TNV EVOEXOLEV] OPVNTIKY EMIOPACT] TG LETARANTOTNTOS TOV YPNLOTOTICTOTIKAOV AyOpdY GTN
xpNHoTootkovoky anddoon tov Opidov. H Etopeio ypnoytomotel mapdywyo xpnUoTOOKOVOUIKA TPOiOVTO,
omwg mpobeopiokd cvpPoraia cvvaridypatog (futures/ forwards) kot cvpfaoelg avrodlayng enttokiov (swaps)
pe okomd va avtiotaduicetl v k0o TG GE CLYKEKPLUEVOVG KIVOVVOLG.

H dwyeipion xkivddveov deknepardvetor ond ™ AedBvvon Xprpotootkovopkng Atayeiptong, n onolo Aettovpyet
UE GLYKEKPIUEVOLS KOVOVES TOV £x0VV €YKp1Oel amd ) Atoiknon.

(a) Kivouvog ayopag

ZuvoAloyuatikdg Kivouvog

H Etapeio dpootnpromoteiton e moyKOGHO €mimedo Kol CLVERMDG ektifeTon o cvvaAlaypoatikd Kivovvo
TpoePXOLEVO OO TIG HETAPOAEG TOV GUVOAAAYUATIKMV 1GOTYOV. AVTOG 0 Kivouvog TpokOTTel Kupiwg amd
HEALOVTIKEG EUTOPIKES GUVOAANYEG, OTOUTNOEL KL VIOYPEMOELS o8 EEVO VOuoHa Kot Kabapés enevodoelg og
enyelpnoels eEmteptkom.
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Ta kvpidtepo vopiopa oe 0yko cvvariaymv g Etapeiog extog Tov EUR egivar to USD. H dwyeipion tov
GUVOAAOYHOTIKOD KIVOUVOL YIVETOL OQEVOS LE TN LEYIOTOTOINGT TG PUOIKNG OVTIOTAOLONG HECH VTOYPEDCEDY
— omouTNoe®mV Kol gwpodv - ekpodv oe USD kot apetépov pe T ¥pNoN KATOAANA®V Tapdy®ymv
APNLOTOOIKOVOLUK®DV TPOTOVI®V Yot TNV avtiotdduion pépovg g kabapng cuvaAlayloTikng £kBeong petd amod
TNV OTAAEWYT] TOV TOGOV TNG PUGIKTNG OVTIGTAOLGNG.

Emunpocheta, oe eminedo tapsiokdv podv yivetal o eviomopudg mbavov kvdbvev oe GAlo vopiopoato eKtog
USD. Z11¢ mepumntdoetlg autég yivetal xeptopdc Tov kivdvuvou kotd mepintwor. H mohtikn g Etapeiog elvon 1
un dtakpdrnon cvvoriaypatik@v dabeoipov vynAdtepov and to amopoitnto TpoPfremdusva Yoo Xprion GTO
TAQIG10 TOV EPTOPIKOV GUVUALAYDV.

Kivduvog tung

H Ertoupeia £xet mohd mepropiopévn ékbeon oe petoforés g a&iag petoydv mov katéyovral ite yio eumopio gite
¢ dbéoipa Tpog TOANON Ypnpatoowkovopkd ototyeio. Extifetar emiong oe petaforég g agiog TV TpdTmV
VA®V. Mépog tov kivdhvov avtov avtiotabpiletot pe v eveopdtoon g LeTAPOANG TOL KOGTOVG GTNY TEMKT|
TN TOV TPOIOVTOV.

()] IMetoTikog Kivovvoeg

H Etapeia éyel mepropiopévn ékbeomn oe mototikd kivovvo. Ot TOANCELS DINPESIDOV Kol ELTOPEVHATOV YivovTon
Kuplog ce meldteg e a&lOAOYNIEV TGTOANTTIKY KOVOTNTA. XTI TEPUTTMOGELS OE TOL TOPEXETAL TIOTWOT O
meAdTEG pE pElUEVN N U aSOAOYNUEVT] TUOTOANTTIKY KovotTa, €E0c@oAleTal KAAVYT TOL TIGTOTIKOV
Kwovvoy eite péow ac@diiong oe Opyaviouovg Acediong E&ayoywkov ITiotdoswv, cite pe v Aqym
tpomelIkdV eyyuvncemv and Tov TELATY, £ite HEG® TNG HETOKVAIONG TOV KIvOUVOL GTOVG TTPoUn0enTég Omov autd
glvon dvvarto.

) Kivévvog peoototnTog

O «ivduvog pevotdotntog Owtnpeitor o€ younAd emimedo, Swnpmdvtag emapkn Owbioipa Kot GuEcH
PEVGTOTOMGILA XPEOYPAPA KO IKOVOTOMTIKE gEAeVBEPO TIGTMTIKA OpLaL.

) Kivouvvog Tapslok@v podv kol Kivouvog petaforodv edroyng abiog Adym petafordv TV
EMTOKIMV

Ta Aettovpykd €coda Kot Tapelakés poég e Etapeiog ennpedlovior og pikpd Poabud and petaforés otig Tég
TOV eMTOKIOV KOOMG Tat peuotd Stabéoto Tpog emévouon aALd Kot Ot EVTOKES OTOTNOELS £0PTAOVTAL KVUPIG OTd
T emtokie Tov Evpd T omolo apevog Exovv 16Topikd YOUNAn HeTafANTOTTA Kol aQeETEPOV 1) TPOPAETOLUEVT
HeTABANTOTNTA TG OYOPAS YIo LEAAOVTIKEG TEPLOOOVE TAPAUEVEL EMIONG 1OL0ATEPOL YOLUNAN.

Méow tmv swaps enttokiov, n Etapeio copgpovel pe ta avticopforiopeve mototikd Wpdpate vo ovioAlaet,
o ovykekpiévo dwotipato (kvupimg tpipnva), ™ Swaopd Tov 6Tabepod HEe TO KLUALWVOUEVO EMITOKIO TOV
vroloyiletat 610 TOGO TNG APYIKTS OVOLACTIKNG atiag Tov dovelsov.

O «ivévvog PETAPOANG TV EMLTOKIMY TPOEPYETOL KVPIME 0 T0 pLokpompdbecpa davela. Advelo pe HeETaBANnTod
enttokio exBétovv v Etaipeio og €nttokiokd Kivouvo TOUENKOY podv. Advelo pe otabepd emitokio ekBétovv
v Etaipeia og kivdovo petafoing g edrhoyng a&iag. IToltkn tg Etoaipeiog eivor va dwatnpel to cvuvoro
oxedov TV daveiov tov oe petafAntd emitokio kot vo dwyepiletar avtd Tov Kivouvo pécm cvpfdcemv
avtaAlayng emtokiov (Interest rates Swaps).

3.2. [Ipocoopiopoc Tov eA0Y®V aSLav

H g0Aoyn a&lo tov ¢pMIOTOOIKOVOUIK®Y GTOLEIMV TOL SLOTPOYLLATEVOVTIOL GE EVEPYOVS ayopég (XPMULOTIOTPLOL)
(m.y. mopldywya, petoyés, opoloyn), mPocdopileTor omd TG OMUOCIEVOUEVEG TIHEG TOL 10XVOVY KOTA TNV
nuepounvie. tov ookoyiopod. o o ¥PNUATOOIKOVOUIKA GTolXeld EVEPYNTIKOD YPNOCULOTOLEiTOL 1) TN
TPOGPOPAS KoL Y10t TO YPTLATOOUKOVO LKA GTotyela TafnTikov ypnoponoteitar ) T {fTnonge.
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H e0loyn a&io T@V XpnUOTOOIKOVOLUK®V GTOLEIDV TOV 08 APy LATEDOVTUL OE EVEPYOVS 0yOpES Tpoadiopiletan
HE TN YPNOT TEXVIKAOV AmOTIUNGONG KOl Topadoydv mov otnpilovial o dedopéva Tng ayopds Kot TV nIepopnvia
TOV LGOAOYIGLLOV.

H ovopootikn a&ia peiov mpoPAéyels yio eMOPAAEIES TOV EUTOPIKAOV OTAUTICEMY EKTILATOL OTL TPOooeyYilel TV
mpaypatiky Toug a&iag. Ot mpaypatikés agieg Tov XPNILOTOOKOVOLKAY VIOYPEDCEDY Y10 GKOTOVS ELOAVICTS
TOVG OTIG OIKOVOUIKES KaTAoTAGEG VToAoyilovtal e Baon T mapovsa alio TV HEALOVTIKOV TOUELNK®OY POmV
OV TPOKVTOVV OO GLYKEKPILEVES GUUPACELS YPNGLOTOIDVTOS TO TPEXOV EMTOKIO TO 0moio givan Stobéoipo yia
tov Opdo yio ) xp1on TopOLOI®V XPNUATOTICTOTIKOV HECHV.

4. Merapaon ota AIIXIT

To AIIXII 1 aroutei 0mmwg o Ophog kabopioet Tig Aoyiotikés apyés cvpemva pe ta ATIXIT kot va Tig epappoocet
avadpopkd yuo va avapopedcel tov kotd AIIXIT iooloyiopd évapéng katd v muepounvia petdfoong (1
Iavovapiov 2004).

To AIIXII 1 mopéyer opiopéves mPoarpetikés amoAAayE KaBMG Kot VITOXPEMTIKEG €EQIPECELS GTNV OpYn TNG
avadpoptkng epappoyns. Ot amarroyés kot eEapécelg mov Exovv oyD Yo tov Opio tapovsitdlovtal Tapakdto:

4.1 Amoairoyés amd TNV TP VA POUIKI) EQUPROYI] TOV 0T0PdcIee 0 Optiog
Emyeipnuoticés Lovevaooeig (AIXII 3)

H BIOXAAKO «EAnvikr; Bropnyavioe Xoikod kot Alovpwviov A.E.»  éxer emié€el va unv mpofei oe
avafe®pnon TOV ETYEIPNUOTIKOV GUVEVOCE®V OV Tpaypatomomdnkay wpwv v 1 lavovapiov 2004. Qg
AmOTEAEGLO, O 1G0AOYIOUOG Evapéng dev mopovctdlel vaepadion otV gvomoinot, aeov 1 vrepadio. oV &iye
mpokvyeL and eEayopés / cuvevaoels elye dtaypapet ota 1d1a kepdrata péxpt v 31 Aekepppiov 2003.

Edbloyeg alies n emaverxtiunoeig wg Oewpoduevo koorog (4411 16)

H BIOXAAKO «EAnvik Bropnyovia Xoikod kot Alovpwviov AE.» éxet emléEel vo €MOVEKTIUNCEL TA
owomeda 6€ eVAOYN a&ia Kol va ypnoiponotioetl T a&ia avtn og Bewpovevo k6ctog v 1 Iavovapiov 2004. H
Etoipeio ypnoponoinoe m pnéBodo cuykpltikng tpocéyyiong yio kadopiopd g evA0YNS a&ing.

Hoapoyéc oe epyalouévovg (AAIT 19)

H BIOXAAKO «EMnmvikn Biopnyavie Xaixo0 kot Adovpwviov A.E»  €xel emdé€el va unv emavadmoroyioet
AVOOPOLIKE T GYETIKT DITOYPEMCT] KOL VO AVOYVOPIGEL OAOL TO. GUGCMPEVUEVO. AVOAOYIOTIKG KEPON Kot {nuég ota
amoteAéoparta g véov tnv 1 Iavovapiov 2004,

2voowpevpéves ovvorioyuatiés dropopés (AAI 21)

O Ouhog €xet emhégetl va pndevicel OAe TIG CUVOALAYUOTIKEG SLOPOPEG KOTA TNV MUEPOUN ViDL HETAPOONG OTO
AITXII yio 6Aeg TIG vomoloOpeveg Tatpeieg Tov e&mtepicon. Qg amotélecpo To KEPON 1 ot {nuég omd peténetta
TOANGN TOVg Og B mEPLapPAvouy GuVOAAAYHATIKES dtapopég mov mpoékuyay pwv v 1 Tavovapiov 2004 ot
B0 mepAapPAvVoVY CUVOAALYLOTIKES SLOPOPEG LETA TNV NUEPOUN VIO OLTY.

Xpnuaroowxovouike. oroiyeio (AAI 32 wou AAII 39)

H BIOXAAKO «EAnvicr; Bropmyavio Xoikob kot Adovpviov ALE.»  €xet emhégel T ypfion g emhoyng mov
napéyet to AIIXIT 1 va unv gpeavioet ta cuykpltikd ototyeio tov 2004 ta omoia emnpedlovtot amd v Qoproyn
tov AAIT 32 kot AAIT 39 and v 1 Iavovapiov 2005. Q¢ anotélecua, 0 YEPOUOS TOV YPNLATOOIKOVOULKMV

GTOWYEI®V MG TPOG TNV AVayVAOPLoT|, TaSIVOUNOT Kot ENUETPNOT TOVG 6TA GLYKPLTIKG Tosd tov 2004 Pacileton
otig EAAnvikéc TTIAA.

Emumdéov, n ta&vounon tov yp1LOTOOIKOVOUK®OY GToleimv gvepyntikod Kot moadntikod Oo yiver v 1
Iavovapiov 2005, nuepounvio petapaong Pacet tov AAIT 32 kot AAIT 39.
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BIOXAAKO A.E.
B I o X A A K O Evowdpeceg 6uvonTIKES 0IKOVOPIKES KATAGTAGELS

31 Maoprtiov 2005
(O)La 10 o0 d o€ €)

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

4.2 E&mpéoeig and v mipn avadpopkn epappoyn tov AIIXII mov akorovdnoe 0 Oprrog
Amoovayvapion ypHuUaTOOIKOVOLIK®DY GTOLYEIWY EVEPYNTIKOD Kol TofnTiKoD

Ta ypnpatootkovoulkd ctoryeio mov amoavayvopiomkoay mpy amd v 1 Iavovapiov 2004, dev avayvopilovton
Eava oopeova pe o ATIXIIL. H epappoyn g e&aipeong e avomposaproyng TOV GUYKPLTIKAOV GTOLEI®MV Yol T
AAIT 32 xon AAIT 39 éyer g amotéhecpo v avayvopion and v 1 Iavovapiov 2005 tmv pnHOTOOUKOVOUK®OV
oToyelmv gvepynTikol kot madntikod mov anoavayvopiomrkav petd v 1 Iavovapiov 2004 ko dev mAnpodoav ta
Kprnpta amoovayvopions Tov AAIT 39.

Aoyiotiky avuoraluions

H Awiknon epapuolel hoyiotikny aviiotdong and v 1 lavovapiov 2005, povo ebv n oxéon avtiotdduiong
TANpol OA0 KPLTNPLo, AOYIGTIKNG avTIoTadiong copemve. pe to AAIT 39.

Extunoeic ko vmobéoeic

To AIIXII 1 anayopedet T ypnorn TANPOPOPLOY OV YveoToroinkay petd v 1 lavovapiov 2004 yia 610pbmon
EKTIUMOE®V OV giyav yivel katw and Tig EAAnvikég TTIAA, extog av mpokettar yio. 010pbwon Aabmv. H Etapeia
OVOTPOGAPLOCE VIOAOYIGHOVS KOl EKTIUNGELS GTNV TEPITTMGT OTOL 1 fACT VIOAOYIGHOD TOVG dEV HTAV COLLOMVN
pe ta AITXTI, ypnoiponoidvtag otorygio Tov NTov dlabécto Katd v nuepounvio Letafoong.

2roryeia wpog oiabeon kot un ovvexi{OUEVES OPOTTNPIOTHTES

Yopewvo pe to AIIXIT 1 kou to AIIXIT 5, to AIIXIT 5 epapudletor and v 1 Iavovapiov 2005, extog av ot
amopOiTNTEG TANPOPOPIEG KOl EKTIUNCES OXETKE [e Ta ototyelo mpog didbfeon eiyov mpoodiopiotel Katd v
nuepopunvia Tov ovTd To oToLYElR TANPOVOAVY TO KPLTHPpLa, Yo, Ta&vOUN T ¢ oToLyEin Tpog d1abeom.

4.3 Xopgovies petatv EAnvikav I'TTAA ko AIIXTT
Omirog
- Zvpeovia wiov kepaiaiov mv 1 lavovapiov 2004 kot v 31 Agkepfpiov 2004,
- Evomompévog iooroyiopog v 1 Iavovapiov 2004, 31 Maptiov 2004, 31 Askepfpiov 2004,
- Evomompévn xotdotaon arotelespdatov yio ) xpnon 2004.
Etapsia
- Zvpeovia wiov kepaiaiov myv 1 lavovapiov 2004 kot v 31 AekepPpiov 2004,
- Eroupwcog wooroyiopds v 1 Iavovapiov 2004, 31 Maprtiov 2004, 31 Aekepppiov 2004,

- Etoupu xatdotaon amoteAecpdtov yio m xpnon 2004.
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BIOXAAKO

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

BIOXAAKO A.E.

Evoiapeceg cuvomTIKEG OIKOVOMIKES KOTUGTAGELS

31 Maprtiov 2005
(O)ra 10 mood o€ €)

Zopgovia 1iov kearaiov Opitov v 1 Iavovapiov 2004 kor tnv 31 Aekepfpiov 2004

Tovoro kabopric 0¢ong sdpgwva pe Tig EAnvikég I'evika IMapadektéc Aoyiotikég

Apyés

Enoavonpoodioptopdg a&iog eVoOUOTOV GTOLEI®V EVEPYNTIKOD
Avofariropevn poporoyio

Alarypo@r] ACHUOTOV 0KV TOTOWCEDY

Enoavota&ivopnon entyopnynoemy oTig LokpompOBESIES VTOYPEDCELG
IIpéPreyn v amolnpioon oe epyalopévoug Adym e£650v amd Vv vanpecio
Zuvorrory LOTIKES SLOpOPES

Ipocoppoyn Aoyoplacsudv Aoumdv tpoPfAéyemy
Enavompocsdiopiopdg a&iog anodepdtmv

AvTLoyio oG HEPIoHATOG TPEXOVCOS XPHONS

Enavompocsdiopiopdg a&iog enevovcemv

MetaBoAn cbvBeong evomoinong

AOUEG OVOHOPPDCELS

ZHVOLo aVAPOPPAOCEMV

Tivoro kabopiic 0¢ong sdpgwva pe To Aredvi IIpétuma Xpnpotootkovopikig

IInpogbpnong

31/12/2004 1/1/2004
904.120.579  864.763.466
855.081.344  825.825.498

(188.677.170)  (260.657.075)
(28.382.838)  (32.171.142)
(32.224.389)  (25.820.335)
(15.559.776)  (15.346.162)

2.744.880 1.965.228
(20.979.916) 1.534.530
(3.957.310) 3.185.000
14.960.557 13.963.186

(5.933.708) (8.339.322)
(12.339.624) (8.661.186)

(4.659.087) (3.279.660)
560.072.964  492.198.559

1.464.193.543

1.356.962.025
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BIOXAAKO

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

Isoioyiopég Opirov v 1 Lavovapiov 2004

BIOXAAKO A.E.

Evoiapeceg cuvomTIKEG OIKOVOMIKES KOTUGTAGELS

31 Maprtiov 2005
(O)ra 10 mood o€ €)

I'TAA Avapopodosig AIIXTI
ENEPTHTIKO
Mn KvKLO@OPOUY EVEPYNTIKG
Evoopato ndyo Teplovstakd ototyeio 814.096.924 986.197.713 1.800.294.637
Ablo meprovctakd ototyeio 23.395.552 (15.988.262) 7.407.290
Enevdvoeig oe ouvdedepéves etaipeieg 9.903.628 (225.144) 9.678.484
Aourég emevdvoelg 45.229.924 (42.369.348) 2.860.576
AVOoBAALOUEVEG POPOAOYIKES OTALTIOELS - 5.727.642 5.727.642
TMeldteg Kot AOUEG AmUTGELG 7.126.990 (1.303.467) 5.823.523
899.753.018 932.039.134 1.831.792.152
Kvkro@opovv evepyntiko
Amobéporta 471.065.401 55.443.034 526.508.435
Ieldteg Kot AOUEG AmoTioeLg 393.168.678 57.788.120 450.956.799
TpéYovoeg POPOLOYIKES ATALTOELS - 4.233.673 4.233.673
Aowég emevdvoelg 76.735.539 (43.937.855) 32.797.685
Tapetord drabéoyia Kot 1oodhvapia 39.676.458 52.050.574 91.727.032
980.646.077 125.577.546 1.106.223.623
XYvoio evepyNTIKOD 1.880.399.095 1.057.616.680 2.938.015.775
TAIA KE®AAAIA
Metoyik6 Ke@diato 471.460.380 (7.911.290) 463.549.090
AmoBepaticd 61.984.383 127.370.957 189.355.340
2VGOMPEVUEVE KEPOT 15.108.881 190.736.628 205.845.509
548.553.644 310.196.295 858.749.939
Awondpato petoyneiog 316.209.822 182.002.264 498.212.086
Zovoro 16imv ke@uraiov 864.763.466 492.198.559 1.356.962.025
YIHOXPEQXEIX
MakporpoOcopeg VTOYPEDMCELS
Advewn 289.680.568 60.628.781 350.309.349
AvaarlOpEVES POPOLOYIKEG VITOYPEDCELG - 265.544.702 265.544.702
Ymoypedoeis mapoydv tpoconrikod Adym e£6d0v
omd TNV vanpecio 1.789.938 15.718.682 17.508.620
Emyopnynoeig 24.704.672 24.704.672
Aowmég pakpompOOEGLES VTOXPEDGELG 1.375.281 1.549.136 2.924.418
IpoPréyerg 7.453.102 (1.634.878) 5.818.223
300.298.889 366.511.095 666.809.983
BpoyvrpdéOcopes vroypeaoelg
TTpounBevTég Kat Lowmég VIOYPEDCELS 173.219.001 150.661.741 323.880.742
Tpéxovoes POPOLOYIKES VTTOYPEDCELS - 13.150.325 13.150.325
Advew 542.117.740 35.094.960 577.212.700
715.336.741 198.907.026 914.243.767
2HVOLo VTOYPEDCEDY 1.015.635.629 565.418.121 1.581.053.750

XOvoL0 1010V KEQUARIOV KOl VTOYPEDCEDV

1.880.399.095

1.057.616.680

2.938.015.775
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BIOXAAKO A.E.

Evoiapeceg cuvomTIKEG OIKOVOMIKES KOTUGTAGELS
31 Maprtiov 2005

(O)ra 10 mood o€ €)

BIOXAAKO

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

Ieoioyiopég Opirov v 31 Maptiov 2004

I'TAA Avapopoaoceig AIIXTI
ENEPIHTIKO
Mn KuKAOQOPOVY EVEPYNTIKO
Evodpoto ndylo meplovoiokd ototysio 818.369.793 986.469.594  1.804.839.387
Ablo meplovciokd oToryeio 21.047.384 (14.245.461) 6.801.923
Enevdboerg 48.697.712 (48.697.712) -
Aourég pokporpodeses amaITAGELS - 7.495.873 7.495.873
888.114.889 931.022.294 1.819.137.183
Kvklo@opoiv evepynTikéd
AmoBépata 553.942.561 50.826.262 604.768.823
Eumopucoi kot GALoL ypedoTeg 480.284.117 59.460.422 539.744.539
Enevdioeic S1a0éo1psg mpoc mdAnon (xpedypopa) 68.792.222 (9.781.860) 59.010.362
Metpntd Kot 1600V LETPITOV 39.175.301 41.786.056 80.961.357
1.142.194.201 142.290.880 1.284.485.081

XHVoLo EVEPYNTIKOV

INAGHTIKO
Metoyk6 Kepdroro kor amobepatika

2.030.309.090 1.073.313.174 3.103.622.264

Metoykd Ke@alato 471.460.379 (7.911.289)  463.549.090
AT0OENOTIKG Kol GLGCWPEVUEVA KEPOT 73.931.165 334.279.201 408.210.366
545.391.544 326.367.912 871.759.456
ATKOIOPOTO, pELOYnQiog 320.577.823 172.765.854 493.343.677
THvoro 18imv Keparaiov 865.969.367 499.133.766  1.365.103.133
Y TOYPEDCELS
Mn Bpoayvapodeopes vroypedcelg
Aavelopoc 316.676.159 65.181.004 381.857.163
AvaaAlOUeVES POPOLOYIKEG OMALTCELS - 264.114.515 264.114.515
AOUEG HOKpOTPODEGES VTOYPEDGELS 47.760 17.444.496 17.492.256
IpoPréyerc 8.839.482 18.287.633 27.127.115
325.563.401 365.027.648 690.591.049
Bpayvonpdo0eopeg voypedrogig
Epmopucot kot GAAOL TIGTOTEG 243.257.158 260.668.977 503.926.135
Aaveiopdg 595.519.164 (51.517.217)  544.001.947
838.776.322 209.151.760  1.047.928.082
1.164.339.723 574.179.408  1.738.519.131

2XOVOLO VITOYPEDCEDV
XHvoro madnTIKOD

2.030.309.090 1.073.313.174 3.103.622.264
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BIOXAAKO

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

Ieoioyiopég Opirov v 31 Askepfpiov 2004

ENEPI'HTIKO

Mn KUKAOQOPOHY EVEPYNTIKG

Evodpora ndylo meprovciaxd otoryeio

Avio meplovctakd ototyeio

Enevdvoelc oe cuviedenEves ETOPEIEG KO KOLVOTTP!
Aowég emevdvoelg

AvoBarlOpeveS OPOLOYIKEG ATOLTGELS

Tehdreg Kot AOwES amOLTHOELS

BIOXAAKO A.E.

Evoiapeceg cuvomTIKEG OIKOVOMIKES KOTUGTAGELS

31 Maprtiov 2005
(O)ra 10 mood o€ €)

TTIAA Avopopeacelg ATIXTI
937.000.690 850.010.295 1.787.010.985
30.517.118 (22.502.893) 8.014.224
37.599.810 (23.078.603) 14.521.206
- 15.597.845 15.597.845
- 909.468 909.468
9.062.909 4.112.740 13.175.649
1.014.180.527 825.048.852 1.839.229.379

Kvklogpopovv evepyntikéd
Amobépoto 637.844.814 (12.620.842) 625.223.972
TTehdteg Kot AOUTES OMOLTHOELS 581.883.594 (16.173.185) 565.710.409
Tpéyovoeg POPOLOYIKES OONTNOELS - 18.893.984 18.893.984
Aowég emevdioelg 47.956.143 (45.265.471) 2.690.673
Topetoxd dbéopa kot looddvapa 49.421.705 33.348.747 82.770.453
1.317.106.257 (21.816.766) 1.295.289.491
XOVOAo EVEPYNTLKOD 2.331.286.784 803.232.086 3.134.518.869
TAIA KEDAAAIA
Metoykod ke@dhoto 471.460.380 (7.911.289) 463.549.090
AmobepoTicd 125.129.780 87.987.451 213.117.231
Yvocwpevpéva kEpdn/ ((nuiég) (10.187.028) 302.970.044 292.783.016
586.403.132 383.046.206 969.449.338
Awondpoto Leloyneiog 317.717.448 177.026.757 494.744.205
XOvoro WiV keparainv 904.120.579 560.072.963 1.464.193.542
YIIOXPEQXEIX
MoxportpéOsopes vwoypedoerg
Advero 817.523.710 3.997.307 821.521.017
AvaBoALOLEVES POPOLOYIKES VTTOYXPEDTELG - 192.483.511 192.483.511
Y1oypedoels Tapoydv TpocmTKOD AOY®
££0d0v and v vanpecio 3.028.033 15.623.617 18.651.650
Emyopnynoeig - 30.984.212 30.984.212
Aowmég PaKpompODEGIES VTOYPEDTELS 194.855 (194.855) -
IpoPréyeig 5.609.847 13.102.782 18.712.629
826.356.445 255.996.573 1.082.353.019
Bpayvnpodeopeg voypedosig
IpounOevTég Kot AouTég VIToYPEDMOELS 298.283.391 (37.978.477) 260.304.914
Tpéyovoeg OPOrOYIKEG VIOYPEDMTELS - 23.457.361 23.457.361
Advea 302.526.368 1.683.665 304.210.033
600.809.759 (12.837.451) 587.972.308
XOvoro vIToYPEDCEMV 1.427.166.204 243.159.122 1.670.325.327
2.331.286.784 803.232.086 3.134.518.869

XUv0A0 1810V KEPALAIMV KOL DVTOYPEDCEDV
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BIOXAAKO

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

Kotdotaon aroteiespdrov Opilov yia ) ypiion 2004

TToAioeg

Koéotog noincemv

Mewkto képdog

AXra. hertovpyikd €600/ (£€0da)- kabapd

"E&o0da d1bgong

"E&oda droiknong

Amoteréopnato EKPETAIAEVONG
Xpnuotootucovopikd ££oda — kabapd

Képdn and cvvdedepéveg etarpeieg kot kowompadieg
‘Extoxta k€pdn & avopyava £60d0

"Ecoda mponyobevmy xpnoemv

‘Extokteg {npiég ko ovopyava E£0da

"E&0da mponyobevmy xpnoemv

TIpoPréyels yio EKTaKTOVG KIvOHVOUG

AT00BECELG [N EVOOUOTOUEVEG GTO AELTOVPYIKO KOGTOG
Képon mtpo @opmv

Dopog s1codMpaTOg

Awoudpato tpitmv ota KPS

KaBapa képdn

Kotavepnpéva ot :
Metdyovg g UnTpikng
Awcordpato petoyneiog

YXopeovia 1Wdiov keparaiov Etapeiog v 1 Ilavovapiov 2004 ko Tnv 31 Aekepfpiov 2004

XOvolo 1Wiov keparaiov pe Baon Tic I'TIAA

Enavonpocdloptopldg a&iog EVoMUITOV GTOLEIMV EVEPYNTIKOD

Enavanpocdiopiopog agiog enevdvoemv

A0ypog1| 0COUATMV 0KV TOTOWGEDY TOV SEV TANPOVV TaL KPLTHpLaL avayvapiong Paoet

AIIXIT
AvaBaAiropevn poporoyio

BIOXAAKO A.E.
Evoiapeceg cuvomTIKEG OIKOVOMIKES KOTUGTAGELS

31 Maprtiov 2005
(O)ra 10 mood o€ €)

TTIAA Avapopodosig AIIXTI

€ € €
2.167.447.793 (13.185.367) 2.154.262.426
(1.869.385.773) 58.470.114 (1.810.915.659)
298.062.019 45.284.748 343.346.767
9.928.492 12.766.681 22.695.174
(120.340.954) (8.655.519) (128.996.473)
(65.631.872) (21.475.516) (87.107.387)
122.017.686 27.920.394 149.938.080
(45.871.297) (2.475.900) (48.347.196)
- 2.619.381 2.619.381

25.886.917 (25.886.917) -
15.922.563 (15.922.563) -
(16.541.257) 16.541.257 -
(2.538.675) 2.538.675 -
(2.132.264) 2.132.264 -
(330.713) 330.713 -
96.412.960 7.797.305 104.210.264
(28.872.998 ) 73.184.512 44.311.514
(23.782.201 ) 23.782.201 -
43.757.761 104.764.018 148.521.778
19.975.560 80.137.500 100.113.060
23.782.201 24.626.518 48.408.718
43.757.761 104.764.018 148.521.778

TIpoPreyn yio anolnpioon og epyalopévong Adym €680V amd TV vanpecio

AVTILOYIGOG TPOTELVOUEVOL UEPIGHOTOG
Aowd

XOVOL0 AVOROPPAGEDY

Zvodro 1diov keporaiov pe Bacn ta AIIXITI

31/12/2004 1/1/2004
744.148.878  642.467.629
74.135.724 78.256.475
56.593.333  157.348.714
(25.646) (109.893)
(19.105.510)  (28.230.638)
(50.707) (23.300)
14.960.557 13.963.186
(82.074) -
126.425.677  221.204.544
870.574.555  863.672.173
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BIOXAAKO A.E.
B I o X A A K O Evowdpeceg 6uvonTIKES 0IKOVOPIKES KATAGTAGELS

31 Maprtiov 2005
(O)ra 10 mood o€ €)

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

Iesoloyiopég Etanpeiag Tnv 1 Iavovapiov 2004

T'TTAA Avopopoaoelg ATIXIT
ENEPTHTIKO
Mn KUKAOQOPOUY EVEPYNTIKG
Evoopata méyo meprovoiakd ototyeio 30.819.657 (30.588.262) 231.395
Avla TEpLOVGLAKA GTOLKEIN 191.037 (191.037) -
Enevdvoeig oe Quyatpucég 572.640.703 134.285.059 706.925.762
Aowtég emevdvoelg - 47.582.300 47.582.300
Enevdvoeig o akivnta - 108.925.881 108.925.881
603.651.397 260.013.941 863.665.338
Kvkropopotv evepynTtiké
TIehdteg Ko AOUTEG OmONTOELS 3.745.997 (2.335.126) 1.410.871
Aowég emevdvoelg 38.187.974 (38.187.974) -
TpéYOVGEG POPOAOYIKES AMOUTNOELG - 2.335.126 2.335.126
Tapelord Srabéoia Kot lwodvvapa 11.951.712 13.669.329 25.621.041
53.885.683 (24.518.645) 29.367.038
THvoho evepynTikoD 657.537.080 235.495.296 893.032.376
TAIA KE®AAAIA
Metoykd Ke@aAolo 471.460.380 - 471.460.380
Amobepotikd 163.903.097 (137.098.649) 26.804.448
Yvoompevpéveg inpiég -Ymorowmo €1g véov 7.104.152 358.303.194 365.407.345
642.467.629 221.204.545 863.672.173
YIHOXPEQXEIX
Mokporp60sopeg vToypedoerg
AvaarlOpeves pOPOLOYIKEG VTIOXPEDTELS - 28.230.638 28.230.638
Ymoypedoelg mapoydv Tpoc®rikov Adym e£0d0v omd v
VINpEGia - 23.300 23.300
- 28.253.938 28.253.938
BpoyvapdéOcopeg vroypedosig
TTpounBevTég Kot AOUEG VITOYPEDMOELG 15.069.451 (13.963.186) 1.106.265
15.069.451 (13.963.186) 1.106.265
XOVoLo VTOYPEDCEDV 15.069.451 14.290.752 29.360.203
YOvoAro 10imV Kg(palai(,)v Kol Dnoxpg(,’)gg(,)v 657.537.080 235.495.296 893.032.376
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BIOXAAKO

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

Iooroyiopég Etanpeiog v 31 Maptiov 2004

ENEPTHTIKO

Mn KuKLOQOPOUY EVEPYNTIKG

Evoopato ndyo Kot enevdvoelg og akivnta
Adla Teplovotakd otoryeio

Enevdvoeig

AOmEG omonThoelg

Kvklopopovv evepyntikod

AOWmEG omontoelg
Aowrég enevdvoElg

Tapetord Stabécyia Kot 1oodbvapia
XOvoro evepYNTIKOD
MMAGHTIKO

Idwa ke@arona

MeToy KO KEPAAOLO

Aowd amofepoTikd

Zvoompevpéves g

Awkardparta peroyngiog
XOvolro 16iev kepalaiov

Moxkpormp60gopeg Vo PEDoELg

Yoypedcelg mapoymv Tpoc®mkod Adym €050V and Vv vInpecio

AvoBaALOUEVEG POPOLOYIKEG VTIOXPEDTELS

BpoyvrpéOcopes vroypedoelg
TTpounBevTég Kot Lomég VIOYPEDGELS

XOvoro VToYPEDCEDV
XOvoro TaOnTIKOV

BIOXAAKO A.E.
Evoiapeceg cuvomTIKEG OIKOVOMIKES KOTUGTAGELS

31 Maprtiov 2005
(O)ra 10 mood o€ €)

TTIAA Avapopodosig AIIXTI
30.707.818 78.324.908 109.032.726
209.975 (189.975) 20.000
572.647.117 158.127.243 730.774.360
- 6.414 6.414
603.564.910 236.268.590 839.833.500
6.298.745 (1.575.843) 4.722.902
37.084.395 (31.170.389) 5.914.006
13.186.978 30.385.446 43.572.424
56.570.118 (2.360.786) 54.209.332
660.135.028 233.907.804 894.042.832
59.842.227 411.618.153 471.460.380
575.521.250  (548.716.802) 26.804.448
9.700.138 355.956.167 365.656.305
645.063.615 218.857.518 863.921.133
645.063.615 218857518 863.921.133
- 23.300 23.300
- 28.219.308 28.219.308
- 28.242.608 28.242.608
15.071.413 (13.192.322) 1.879.092
15.071.413 (13.192.322) 1.879.092
15.071.413 15.050.287 30.121.700
660.135.028 233.907.804 894.042.832
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BIOXAAKO

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

Iooloyiopég Etarpeiog tnv 31 Askepppiov 2004

ENEPTHTIKO

Mn KuKAOQOPOVY EVEPYNTIKG
Evoopata méylo meplovcilokd ototyeio
Avio meplovctakd ototyeio
Enevdvoeig og Quyotpikég

Aowég emevdvoelg

Emnevdvoelg og akivna

BIOXAAKO A.E.

Evoiapeceg cuvomTIKEG OIKOVOMIKES KOTUGTAGELS

Kvkhogpopovv evepyntikéd
Tehdreg Kot Aowmég amothoelg
Aomég emevdvoelg

Topetokd drbéotpa Kot looddvapa

XOvoro evepyNTIKOD

TAIA KEQAAAIA
Metoyko ke@ahoto
Ao amobepoticd
Yvocwpevpéva kEpdN/ (Cnpuég)

XUvoro 18iov keparainv

YIIOXPEQXEIX

MoxponpdOeopes vwoypedoerg
AvaBoALOLEVES POPOLOYIKES VTTOYPEDTELG
Y1oypedoels Tapoydv TpocmmTKod AdYm
£E000V amd TV vaNpecia

Bpayvnpo0deopeg vroypedosig
TIpopn0gvtég Kot AOéES VoY PEDGELG
Tpéyovoeg POPOLOYIKES VIOYPEDTELG

XOvoro vIToYPEDCEMV

ZOvoLo 18I0V KEPUAAI®V KOL VTOYPEDCEDOV

TTIAA Avopopoacelg ATIXTI
34.762.991 (34.523.007) 239.984
106.790 (106.790) -
685.363.875 33.552.650 718.916.525
- 36.182.224 36.182.224
- 108.545.004 108.545.004
720.233.656 143.650.081 863.883.736
2.212.148 - 2.212.148
30.015.210 (30.015.210) -
8.105.406 16.963.168 25.068.574
40.332.764 (13.052.042) 27.280.722
760.566.420 130.598.038 891.164.458
471.460.380 - 471.460.380
269.614.136 (241.647.803) 27.966.333
3.074.362 368.073.481 371.147.844
744.148.878 126.425.678 870.574.556
- 19.105.510 19.105.510
- 27.407 27.407
- 19.132.917 19.132.917
16.417.542 (15.400.986) 1.016.556
- 440.429 440.429
16.417.542 (14.960.557) 1.456.985
16.417.542 4.172.360 20.589.902
760.566.420 130.598.039 891.164.459

31 Maprtiov 2005

(O)ra 10 mood o€ €)
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BIOXAAKO A.E.

B I o X A A K O Evowdpeceg 6uvonTIKES 0IKOVOPIKES KATAGTAGELS
31 Maprtiov 2005
(O)ra 10 mood o€ €)

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

Koataotaon anotereopdrov Etapeiog Yo tn ypion 2004

TTIAA Avapopodosig AIIXTI
IMoAinceg 58.350 - 58.350
Kootog nolicemv (42.000) - (42.000)
Mektéd képdog 16.350 - 16.350
Alo Aettovpyikd €600/ (£€0da)- kabapd - 14.139.504 14.139.504
"E€oda d1d0eomng 2.478.266 (2.478.266) -
"E€oda. droiknong (1.496.750) (721.612) (2.218.361)
AmoteriopaTo EKPETALLEVONG 997.866 10.939.627 11.937.493
Xpnpoatookovopkd £€0da — kabapd 11.148.286 (11.148.286) -
"Extaxta kEpdN Kot avopyava £50d0 164.487 (164.487) -
ATOGPECELS UM EVOMUATOUEVESG GTO AELTOVPYIKO KOGTOG (84.247) 84.247 -
Képdog mpwv ™) @opolroyia 12.226.392 (288.899) 11.937.493
DOpoe €16OOMUATOG - 8.928.077 8.928.077
KaBapoé képdog 12.226.392 8.639.178 20.865.570

5. Asgopevoeig

Kepalarovyikég 0e6PEVGELS

Agv vrépyovv oNUAVTIKEG KEPAANOVYIKEG damdves mov €yovv avainedel oAhd dev €xovv ektehecBel Kotd TV
nuepounvia tov looroyiopod.

6. Evogyopeveg vmoypedoelg

O Ouhog éxel evdeydueveg vmoypedoel; o€ oxéon Ue Tpimeles, AOWEG eyyunoelg kot GAAa Oépata mov
TPOKVITOLV GTA TAALGLY TNG cLVIBOVS dpacTNPOTNTAS. ALV OVAUEVETAL VO TPOKOWYOUV OVCLOOELS EMPBAPOVOELS
amo TG EVOEXOLEVEG VITOYPEDCELS.

Eni tov mayiov otoygiov g untpikng etaipeiag 6gv vOIGTAVIOL TPOCUEIMGELS Kol vIodnkes. Xta akivinta
Buyatpikdv gtapeldv £xovv eyypapet vmobnkes kat € 93.204A.

Ye épevva mov de&nyaye n Evponokr| Entpony| Avtayovicpod ce Evponaiovg mapayd@yovs coANveov JoAKov,
dwmiotwoe Tapdfacn GYETIKA LE TV THPNOT TOV KAVOVOV OVIAY®OVIGHOD OTNV ayopd XGAKIVOV COANVOV Y10
vopevon. H Evponon Emtponn enéfole mpdotipa o€ entd etoupeieg petald tov omoimv kot otn Ouyatpikn
Xoikop. To mpdoTyo yio tn Xokkdp avépyetol o €9.1 ex. mepimov. Eneldn n topeio extyd 6Tl n entforn tov
TPOCTILOV EIVOL OVALTIOAGYNTH KOt ASIKT] KOL TO TOGO TTOL TNG KATOAOYIGTNKE VIEPUETPA VYNAD, £XEL TPOCPUYEL
katd g andpaong g Emtponng evaniov tov Atkaostnpiov Evponawkdv Kowotntov. H doiknon g Xoikop
Yy TV mepinTtoon mov TeMKdG o katafAndel mpdoTyo, Pacilopevn Kol G YVOUOSOTNON TOV VOUIKOV TG
oupupovrav éxel oynpatiost TpdPAeyn Hyoug €5 ex.
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BIOXAAKO A.E.

B I o X A A K O Evowdpeceg 6uvonTIKES 0IKOVOPIKES KATAGTAGELS
31 Maprtiov 2005

(O)ra 10 mood o€ €)

EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY A.E.

7. Képon ava petoyn
Tovelopeveg opuoTNPLOTITES

Baowé kon avanpocappocpéve,

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood, e Evpcd 1/1 ewg 31/3/2005  1/1 ew¢ 31/3/2004 1/1 ewg 31/3/2005  1/1 eog 31/3/2004
Képdn mov avaloyodv 6Toug HETOYOVG TG UNTPIKNG 9.220.983 7.398.486 343.373 248.076
Ztofopévog PEsog 0pog Tov aptBpold HETOXMDV 199.474.091 199.474.091 199.474.091 199.474.091
Baowd kat petopéva képdn ava petoyn (Evpd avd petoxn) 0,046 0,037 0,002 0,001

Ta Bacud kot petopévo kEPOT avd petoyr vroroyilovtot pe dwaipeom Tov kK€EPHOVE TOV AvVaAOYEL GTOVG LETOYOVG
NG UNTPIKNG, LE TO OTAOUGHEVO HEGO APBLO TOV KOWMV HETOYDV GTIV SLIPKELD TG TEPLOSOV.

8.  Avéleyktes poporoyika ypNoELS
H Etoipion dev €xet eleyybdel amd T1c poporoyicég apyég v Tig xpnoelg 2002 g kot 2004 kot opiopéveg amod Tig

Buyatpicég g amd 1998 émg kot 2004 kot KOTO GUVETELL Ol POPOLOYIKEG VITOYPEDGELS TOL OUiAov dev Exouvv
KOTAOTEL OPLOTIKEG Y10l TG YPT|OELG AVTEG.

9. ApOpdg amacy0LoOPEVOD TPOCOTIKOV

O ap1BudS omacYOAODUEVOD TPOGMTIKOD GTO TEAOG TNG TPEXOLGAG TTEPLOdOV NTov 8.480 yia Tov Opiro.
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