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AXON ANQNYMH ETAIPEIA ZYMMETOXQN
Evdiapeoeg Oikovopikég KataoTaoelg

yia Tnv mepiodo amrd 1 lavouapiou 2005 éwg 31 MapTiou 2005
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Inpeiwon | | 11-31/312005 | | 1/1-31/3/12004 | | 1/1-31/3/2005 | [ 1/1-31/3/2004

KATAXTAZH ANNOTEAEEMATON XPHXEQ>
MwARoeig 40.824 36.434 0 0
Meiov: KéoTog TTwARoewy (30.352) (22.445) 0 0
MIKTO KEPBOG 10.471 13.989 0 0
Noitrd £€008a eKPETAAAEUOEWG 615 825 82 79

11.087 14.814 82 79
‘E€oda dioIkNTIKAG AeiToupyiag (4.619) (4.115) (69) (56)
‘E€oda AeiToupyiag £peuvag kai avaTrTuéng (80) (22)
‘E€oda Aeimoupyiag S1aBéoewg (202) (299) 0 0
NoITrd AeIToupyIkG €600 (762) (1.443) 4) (2)
NA&ITOUPYIKG aTToTEAEOUOTO 5.424 8.935 10 21
KooTtog xpnuatoddétnong (1.333) (1.094) (43) (160)
ATTOTEAéTPATA OUVABWY EPYACIWV 4.091 7.841 (33) (138)
‘Ecoda emmevoUoewy 15 23 0 0
ATToTeEAéopaTa TTPO POPWV 4.106 7.864 (33) (138)
Do6pog e160dAPaTog (1.518) (2.830) (11) (47)
ATtroTeAéopaTO PETA POPWV 2.588 5.034 (43) (185)
AlKaiwpaTa TPiTwyv (1.227) (2.481) 0 0
AtroTeAéopOTA PETA POPWYV TTOU avaAoyoUv oTov Opido 1.361 2.553 _ (43) (185)
Képdn ava peToxn (€ ava peToxn)

Baoikd 0,04 0,08 (0,00) (0,01)




AXON ANQNYMH ETAIPEIA ZYMMETOXQN
Evdidueoeg Oikovopikég KaraoTdoelg

yia Tnv mepiodo amrd 1 lavouapiou 2005 éwg 31 MapTiou 2005
(Ta mood cival ekreppacuéva os xiAiIadss Eupw)

IZOAOrZMOX

ENEPIHTIKO

Mayio evepynTiko

Evowpateg akivnToTroINoelg
ACWMATEG OKIVNTOTTOINOEIG

Ytepagia (Goodwill)

JUMPETOXEG O€ BUYaTPIKEG ETAIPEIEG
JUUMETOXEG O€ OUYYEVEIG ETAIPEIES
Emevduoeig dlabEaipeg Tpog TTWANGN
MakpoTTpOBecEG amaIThoEIg
AvaBaAAOpEVEG POPOAOYIKEG OTTAITATEIG
ZUvoAo mayiou evepynTikou

KukAo@opoUv evepynTiko

AmoBéuara

MeAGTEG KAl AOITTEG OTTAITATEIG

Emevduoeig o€ dikain agia péow Twv aTTOTEAEOUATWY

xeriong
MeTpnTtd Kai XpnuaTika diabéaipya

ZUvoAo KUKAOQOPOUVTOG EVEPYNTIKOU

ZYNOAO ENEPIHTIKOY

NAGHTIKO

IAIA KEQAAAIA

MeToxIKO KEQAAaIo

Ala@opd atrd €Kd0aN YETOXWV UTTEP TO APTIO
ATToBepaTIKA KEPAAIT

YmréAoitro kepdwv ({nuIWV) €IG VEO

181EG peTOXEG

20voAo ISiwv ke@alaiwv HeTOX WV OpiAou
AlKaipaTa TRITwY

2UvoAo I5iwv KepaAaiwv

YMNOXPEQZEIZX

MakpoTTpOBETHEG UTTOXPEWOTEIG

Adveia

AlKaipaTa epyalopévwv

AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWTEIG
MeAAOVTIKG £€608a KPATIKWY ETTIXOPNYATEWV
N\OITTEG HAKPOTTPOBETPEG UTTOXPEWOEIG
ZUVOAO AKPOTTPOBEC WY UTTOXPEWTEWV

Bpaxumrp68eceg UTTOXPEWTEIG
MpopunBeuTéG KAl AOITTEG UTTOXPEWODEIG
Adveia

BpaxutrpéBeopueg @OPOAOYIKEG UTTOXPEWOEIG
2U0voAo BpaxumpoOsouwyY UTTOXPEWOEWV

ZUVOAO UTTOXPEWOEWV

ZYNOAO IAIQN KEDAAAIQN KAI YITIOXPEQZEQN

0 OMIAOX H ETAIPEIA
Inpeiwon 31/3/2005 | | 31/12/2004 31/3/2005 | | 31/12/2004

9 191.917 192.323 3.514 3.516

10 2.011 1.570 0 0

11 81.536 79.841 0 0

0 0 123.616 123.616

12 127 88 0 0

13 5.335 4.429 0 0

14 6.708 7.629 0 0

7 8.373 8.399 0 0

296.007 294.280 127.130 127.133

15 40.213 35.209 0 0

16 97.882 110.064 2.830 2558

17 1.932 944 0 0

18 16.200 10.389 62 128

156.227 156.606 2.892 2.685

452.234 450.886 130.022 129.818

19 18.907 18.907 18.907 18.907

19 82.928 82.928 82.928 82.928

20 7.798 7.795 8.886 8.886

(43.157) (44.519) (292) (248)

21 (16.285) (16.285) 0 0

50.191 48.827 110.430 110.473

81.373 80.965 0 0

131,564 129.792 110.430 110473

22 44.963 44.515 0 0

23 3.201 3.043 46 46

7 11.115 10.571 620 609

24 131 131 0 0

25 6.757 3.026 329 0

66.168 61.286 995 655

26 161.603 162.790 2.223 2.023

22 82.169 85.430 16.334 16.631

10.730 11.588 41 35

254.502 259.809 18.597 18.690

320.670 321.094 19.593 19.345

452,234 450,886 130,022 129.818
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KATAXTAZH METABOAQN IAIQON KEQAAAIQON OMIAOY

Alagopég
MeToxiko AIC(('POpG QVaTTPOoapHoyns TakTIkO Anoeepanlfa YToAoimo 151eg Akaiwpata .
. UTTéP TO agiag . | @opoAoyIKwv . . i ZUvoAo
KEPAAaIo y B aTToBepaTiké . €IG V€O UETOXEG TPITWV
dapTio QUPPETOXWYV & vOpwv
XPEOYPAPWYV

YméAoita karG my 1 lavoupiou 2004 OTTwG TTPOYEVEDTEPQ Eixav 18.907 82.928 860 4.320 (3.664) (3.447) 0 45.851 145.755
QTTEIKOVIOOEI

Mpocapuoyég TpwTng uloBéTnong Twv A.M.X.M. 0 0 (860) 5.582 (36.186) (16.895) 19.591 (28.768)
YmoéAoitra katd Tnv 1 lavoupiou 2004 ocUp@wva pe Ta A.M.X.1M. 18.907 82.928 0 4.320 1.918 (39.633) (16.895) 65.443 116.988
Képdog 2004 petd atmd @dpoug 0 0 84 2.014 (541) (50) 0 4.239 5.745
Alavoun kepdwv 0 0 0 0 0 (2.521) 0 (1.194) (3.715)
Algnon (Meiwnon) 19iwv PHETOXWV 0 0 0 0 0 0 610 0 610
AvaTtrpocappoyr agiag eTevouoewy 0 0 0 0 0 0 0 0 0
EvowpdTtwon (amoevowpatwon) vEwv (UPICTAPEVWY) BUyaTPIKWV 0 0 0 0 0 (2.292) 0 12.455 10.163
MeTaBoAr TTOGOOTOU CUPPETOXNAG OE UPIOTAUEVEG BUYATPIKEG 0 0 0 0 0 (23) 0 23 0
YmoéAoira kard Tnv 31 Agkepfpiou 2004 oUppwva pe Ta A.M.X.MN. 18.907 82.928 84 6.334 1.377 (44.519) (16.285) 80.965 129.792
Képdog A' Tpiurivou 2005 peTd atd Opoug 0 0 0 0 0 1.361 0 1.227 2.588
Alavoun kepdwv 0 0 0 0 0 0 0 (155) (155)
MeTtaBoAr TT0000TOU GUUPETOXAG OE UPICTAPEVEG BUYATPIKEG 0 0 0 0 3 0 0 (664) (660)
YmoAoima katd Tnv 31 MapTiou 2005 cUpgwva pe Ta A.M.X.IM. 18.907 82.928 84 6.334 1.380 (43.157) (16.285) 81.373 131.564
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KATAXTAZH METABOAQN IAION KEGAAAIQON ETAIPEIAZ

YméAoitra katd v 1 lavoupiou 2004 &TTwG TTPOYEVEDTEPQA Eixav
QTTEIKOVIOOEI

Mpogapuoyég TpwTng uloBéTnong Twv A.M.X.M.
YmoAoitra katd Tnv 1 lavoupiou 2004 cup@wva pe Ta A.M.X.1MN.
Képdog 2004 petd atmd @oépoug

Alavoun kepdwv

YmoAoitra katd Tnv 31 Asgkepppiou 2004 ocup@wva pe Ta A.M.X.M.

Képdog A' Tpiurivou 2005 petd atmd @époug

YmoAoimra kata v 31 Maprtiou 2005 cupgwva pe Ta A..X.IM.

Ailagpopa ATtroBepaTikG Mporevopeva
MeToxIkd ; TakTiké . / YméAoitmo Kpartikég .
. UTTEP TO . | popoloyiKwv . . . Zdgvolo
KEPAAQIO y aTmoBeaTIKO . KataBAnBévta €IG V€O ETTIXOPNYNOEIG
aptio vOuwv ;
yepiopaTta
18.907 82.928 1.331 2.552 0 0 0 105.717
0 0 0 0 0 4.188 0 4.188
18.907 82.928 1.331 2.552 0 4.188 0 109.905
0 0 0 0 0 3.089 0 3.089
0 0 0 0 0 (2.521) 0 (2.521)
18.907 82.928 1.331 2.552 0 4.756 0 110.473
0 0 0 0 0 (43) 0 (43)
18.907 82.928 1331 2.552 0 4.712 0 110.430




AXON ANQNYMH ETAIPEIA ZYMMETOXQN
Evdiapeoeg Oikovopikég KataoTdaoelg
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KATAZTAZH TAMEIAKON POQON

Tapelokég poég atrd AEITOUpyIkéG BpaoTNPISTNTES:

Képdn mmpo eopwv

MAéov (peiov) TpooappoyEG yia:

AmrooBéoeig

MpoPAéyweig

Znui€g (k€pdn) atrd ekTroinan Trayiwv TTEPIOUTIAKWY OTOIXEIWV
Képdn atrd CUUPETOXN O€ OUYYEVEIG ETOIPEIEG

XpewaOTIKOi TOKOI KAl guvaQr| £€€0da

MAéov/ peiov TTpooapuoyEG yia HETABOAEG Aoyaplaouwy KeQaAaiou Kivnong f
TTOU OXETICoVTal PE TIG AEITOUPYIKEG BPOCTNPIOTNTEG:

Meiwon / (augnon) amobepdTwv

Meiwon / (a0gnon) amaIthoswy

Meiwon / (augnon) HaKPOTTPOBETUWY ATTAITACEWY

(Meiwon) / atgnon utroxpewaoewyv (TTANV TPATTECWV)

(Meiov):

XpewaTikoi TOKOI Kal guvar £€0da kaTaBeBAnuéva

KataBeBAnuévor @opol

2Uvolo giopowvV / (EKpowv) atrd AEITOUpPYIKEG BPACTNPIOTNTES (O)

Tapelokég poég atrd emevOUTIKEG SPAOTNPIOTNTES:

ATTIOKTNON BUYaTPIKWY, CUYYEVWV, KOIVOTTPAEIWV Kal AOITTWV ETTEVOUCEWV
Ayopd 1I8iwV JETOXWV

Ayopd evowuaTwy Kal AUAWV TTayiwyv TTEPIOUCIOKWY GTOIXEIWV
Elompdgeig ammd mwARoeIg evowpatwy Kal GUAwy Trayiwv

Eiorpaéeig atmd TwWARCEIG CUPPETOXWY KAl XPEOYPAPWY

‘Ecoda xpeoypdpwv

Tékol e1I0TTpayBEvTEG

Mepiopata eioTrpaxfévra

20voAo £1I0powV / (eKpowvV) a1rd €TEVOUTIKEG SpaoTnpIoTnNTES (B)

Tauelokég poég atmd XpnPaTodoTikéG SpaoTNPIOTNTEG:
Elomrpdgeig ammd algnon peToxikou kKepahaiou

Eiomrpdgeig atmd ekdoBévTa / avaAngBévTa daveia

E€opAnoeig daveiwv

ECopAnoeig uTToxpewaewy até XpnUaTodoTIKEG MICOWOEIS (XPEOAUTI)
Mepiopara TAnpwOévTa

ApoIBEG peEAWV ALX.

2Uvolo giopowvV / (EKpowv) atrd XpnHaATodoTIKEG SpaaTnpPIOTNTES (Y)

KaBapy avénon / (ueiwon) ota Tapelokd Siabéoipa Kal 100duvapa
mepI63ou (a)+(B)+(y)

Tapelokd SiaBécipa Kal I00dUvapa évapéng mepid6dou
Tapelakd dia8éoipa kal Icoduvapa ARgNg Tepid6dou

0 OMIAOE H ETAIPEIA
11311312005 | | 1/1-31/3/2004 11311312005 | | 1/1-31/3/2004
4.106 7.864 (33) (138)
2.169 1.855 2 1
140 36 0 0
54 0 0 0
0 0 0 0
1.325 1.094 43 160
7.793 10.850 13 22
(5.203) (6.241) 0 0
16.064 (11.943) (272) (745)
921 (382) 0 0
(1.971) 16.371 543 2.001
(1.376) (1.213) (43) (160)
(2.185) (3.873) 6 (1)
14.042 3.568 247 1.116
(2.671) (6.296) 0 (210)
(1.586) 13.691 0 0
(2.407) (1.027) 0 0
146 41 0 0
0 505 0 0
353 0 0 0
51 119 0 0
0 0 0 0
(6.114) 7.034 0 210
0 0 0 0
(791) 2.350 0 0
0 0 (298) (51)
(1.054) (2.742) 0 0
(62) (3.775) (14) (637)
(210) 0 0 0
2.118 (4.167) (312) 689
5.811 6.435 (65) 217
10.389 5.525 128 208
16.200 11.960 62 426




EUROMEDICA ANQNYMH ETAIPIA MAPOXHZ IATPIKQN YIMNHPEZIQN
Evdidueoeg Oikovopikég KaraoTdoelg
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(Ta mood cival ekreppacuéva os xiAiIadss Eupw)

Mepiypagn Tou OpiAou

O Ouihog Etaipeiov AXON ANQNYMH ETAIPEIA ZYMMETOXQN dpacTtnpioTrolsiTal KUpiwg
oToug akbéAouBoug TopEiG: () oTnv idpucn, opydvwaon Kal  AsiIToupyia  KAIVIKWY  Kal
ETMOTAMOVIKWY KEVTPWY EEOTTAICUEVWV HPE OUOKEUEG UWNANG TexvoAoyiag kKaBwg Kkal oTnv
TTapoxn KABe QUCEWG 1IAaTPIKWY UTTNPETIWY, (B) oTnV TTApaywyn Kal EUTTopia TTANPOPOPIaKwWY
OUCTNPATWY  GUUVTIKAG TeXVOAoyiag Kai (y) OTnv TTAPOXN UTINPEECIWY XPNUATIOTNPIOKWY

OUuvaAAaywv.

H £0pa NG MnTpikng Etaipeiag Tou Opidou AXON ANQNYMH ETAIPEIA ZYMMETOXQN (n
Etaipeia A n MnTpikh ETaipeia) BpiokeTtal €11i TNG 000U Eppol 2 otnv ABrva.

O1 petoxég g MnTpikng Etaipeiag diatrpaypatetovTal otnv Kdpia Ayopd Tou XpnuarioTnpiou
ABnvwv.



AXON ANQNYMH ETAIPEIA ZYMMETOXQN
Evdidueoeg Oikovopikég KaraoTdoelg

yia Tnv mepiodo amrd 1 lavouapiou 2005 éwg 31 MapTiou 2005
(Ta mood cival ekreppacuéva os xiAIadss Eupw)

1. Bdon 20vraéng Twv Oikovouikwyv KartaoTdoswyv

O1 evdIGueoeg eVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG TG ETaipegiag tng Tpiunvng Trepidodou
Tou €An&e Tnv 31n MapTtiou 2005 trepidaupdavouv Tnv ETaipegia kai Ti¢ Buyatpikég Tng (o
«OpiAog AXOND»).

OuyaTpikég eTaipeieg gival OAeg o1 eTaipeieg TTou dloikouvTal Kal eAéyxovTtal, dueca f EUPeEoa,
ammo tnv Mntpikry Etaipeia AXON ANQNYMH ETAIPEIA YMMETOXQN, ue v katoxn mg
TACIOYPN@Iag Twv HETOXWYV TNG €Talpeiag oTnv otroia €yive n emévouaon. Ol OIKOVOUIKEG
KATAoTACEIG Twv BuyaTplikwyv eTalpeiov  TTeEpIAAUBAvovTal OTIC EVOTTOINMEVEG OIKOVOMIKES
KATaoTAoEIG aTTd TNV NUEPOMNVIO TTOU ATTOKTATAI O €AEYXOG MEXPI TNV NUEPOMNVIA TTOU TTAUEI

va ugioTaTal 0 €Aeyx0G.

2Uyyeveig eTalpeieg ival ekeiveg o1 eTalpEieg £TTT Twv oTToiwv 0 OUINOG AOKEI ONPAVTIKA ETTIPPORA
OAAG Bev TTANPOUV TIG TTPOUTTOBECEIC YIa va XapaKTNEIoBoUv wg BuyaTpikES. O evoTTOINPEVES
OIKOVOMIKEG KATaoTAo€IG Tou Opidou trepiAapBavouv Tnv avaloyia Tou Opilou eTTi Twv KEPOWV
KAl TWV CNUILV TWV OUVOEDEPEVWV ETAIPEIWY, PE BAon TN HEBOSO TNG KaBapAg Béong, atrd Tnv
nuepounvia Tou 0 OPIAOG ATTOKTA T CNPAVTIKA ETTIPPONA PEXPI TV NPEPOUNVia TTou TTalel va
uogiotatal n emppony autr). Otav n avaloyia Tou Opidou €T Twv CNPIWV TG CUYYEVOUG
eTaipeiag uttepPaivel TRV atreikoviouevn AoyioTkr aia Tng emévduong, n AoyIoTIK agia Tng
eTEVOUONG PEIWVETAI OTO PINGEV Kal TTAUEl N avayvwpion TTEPAITEPW CnUIWY, €KTOG av 0 Opihog
EXEl avOAGBel UTTOXPEWOEIG | eVOEXOUEVEG UTTOXPEWOEIS TNG OUYYEVOUG ETalpEiag, TTEpAvV

EKEIVWYV TTOU TTPOKUTITOUV OTTO T JETOXIKN 1010TNTA.

Ta dieTaipikG UTTOAOITTA Kal oI SIETAIPIKEG oUVaAAayEG KaBwg Kal Ta KEpdn Tou Opilou, TTou
éxouv TTpoKUWel atrd JIETAIPIKEG OUVaAAayEG Kal dev €xouv TTpayuartotroinBei akoun (o€
emimedo OpiAou), aTtraAcipovial katd Tn oovian Twv EVOTIOINUEVWY  OIKOVOUIKWY

KOTOOTAOEWV.

O1 evlIGuETES €VOTTOINUEVEC OIKOVOUIKEG KATOOTACEIS TNG TrePIddou 1/1-31/3/2005 é€xouv
ouvtaxBei oupewva pe Ta Aigbvr lMpdtutta XpnuatooikovouikAg MAnpoeopnong (A.M.X.1M.)
TToU £Xouv €kd0Bei atTd TO ZupPBoUuAio AleBvwv AoyioTIKWy MpoTUTTwy Kal TIG AlEpunveieg TTou
ekdOOnkav atmmd TN Méviun Emitpoti Alcpunveiwyv. O1 TTOpaTTAvw eVOIAPECEG EVOTTOINUEVEG
OIKOVOMIKEG KATAOTACEIG €ival Ol TIPWTEG OIKOVOUIKEG KATAOTACEIG TTOU CUVTACOOVTAl CUPQWVA
pe Ta AJIX.I.. Me e€aipeon 10 ATLXIL 1 "Mpwtn XpAon E@appoyng twv AlgBvwv

MpotUTTwyv XpnuatooikovouikAg MAnpoedpnong”, ol diaTdgeig Tou OTToiou XPNOIKOTToIRONKAV




AXON ANQNYMH ETAIPEIA ZYMMETOXQN

Evdidueoeg Oikovopikég KaraoTdoelg

yia Tnv mepiodo amrd 1 lavouapiou 2005 éwg 31 MapTiou 2005

(Ta mood cival ekreppacuéva os xiAIadss Eupw)

KAtd Tn oUvTagn Twv evOIAUECWY OIKOVOUIKWY KaTaoTdoewyv Tng mepidédou 1/1-31/3/2005, dev

uTTapyouv MNPATUTTa TTOU Va €X0OUV £QAPPOCOE TTPIV TNV NUEPOPNVIa évapén EQapUOYG TOUG.

O mapamdvw evOIAUETEG EVOTIOINUEVEG OIKOVOMIKEG KOTAOTACEIG €ival BacIoPéveG OTIG

OIKOVOMIKEG KaTaoTAoEIS TToU KaTapTifel o OuiAog aupgwva pe Tov EAANVIKG Eptropikd Nopo,

TTIPOCAPHOCHEVEG HE TIG KATAAANAEG EEWAOYIOTIKEG £YYPAPEG TTPOKEINEVOU VA CUNQWVOUV E

Ta ANTLXTT.

O1 evdIAUEDEG EVOTTOINUEVES OIKOVOUIKEG KATAoTAoEIG TNG TTEPIGdou 1/1-31/3/2005 eykpiBnkav

TTPOG dnuoacioTroinan atod To AloIKNTIKG ZupBoUAio Tnv 28 louviou 2005.

O1 evOIGUETEC OIKOVOUIKEG KATAOTACEIG TNG TTePIodou 1/1-31/3/2005 €xouv katapTioBei Baoel

TNG APXHG TOU IOTOPIKOU KOOTOUG KAl TNG apXNG TNG OUVEXIONG TNG AsiToupyiag Tou Opilou.

2. Aopn Tou Opilou
O Opihog AXON artraprtiCetal atrd TIG akOAOUBEG ETAIPEIEG:

ETAIPEIA EAPA XYI-I\III(:IIZSI%-)(()HX

AXON ANQNYMH ETAIPEIA XYMMETOXQN Abrva MnTpIkn
I.Ouyarpikég

EUROMEDICA ANQNYMH ETAIPIA MTAPOXHZ IATPIKQN YTHPEZIQN ABrva 64,07 %
EUROMEDICA MNOAYAIATNQXTIKO KENTPO AAPIZAZ A.E Napioa 44,85 %
MAIEYTIKH N'YNAIKOAOTIKH KAINIKH OEZXAAONIKHE A.E. Oeagoalovikn 32,02 %
MAIEYTIKH N'YNAIKOAOTIKH KAINIKH AAPIZAZ «©EOTOKOZ» A.E. Napioa 44,85 %
IATPIKO AIAFNQZTIKO KENTPO BOAOY «YT'EIA BOAOY» A.E. BoAog 32,68 %
IAIQTIKO MAIEYTHPIO PEA ANQONYMH ETAIPEIA Oeooalovikn 46,13 %
INMOKPATHX KENTPO MYPHNIKHZ IATPIKHZ A.E. Oegoalovikn 38,44 %
AAE=ANAPEIO KAPAIOAOTIKO KAPAIOXEIPOYPIIKO KENTPO Oeagoalovikn 56,38 %
IATPIKO INZTITOYTO YWHAHZ TEXNOAOTIAZ AYT. MAKEAONIAZ A.E. Kogavn 32,13 %
MEAAMIMOYZ IATPIKH A.E. Napioa 32,04 %
EAAHNIKO OPOAAMOAOIKO KENTPO OPAZIZ AE. ABrva 32,68 %
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AMOAAQNEIO AIAFNQZTIKO A.E.

FENIKH KAINIKH AQAEKANHZOY ALE.

FENIKH KAINIKH ©OEZXAAONIKHZ A.E.

EURO PROCUREMENT A.E.

IATPIKO INZTITOYTO YWHAHZ TEXNOAOTIAZ KPHTHZ A.E.

MPIZMA TEXNOAOTIKH A.E.
SONAK A.E.

TEKSON A.E.

ELSON A.E.

DATA DESIGN AE.

MURLOCH ENTERPRISES L.T.D.
NEOZ ErTKE®AANOZ A.E.

AXON A.X.E.

Il. Zuyyeveic

MAINHTIKH TOMOIPA®IA BOAOY A.E.

Oeooalovikn
P6dog
Oeooalovikn
AbAva
HpdkAeio
AbAva
AbAva
AbAva
AbAva
AbAva
Kutrpog
AbAva

AbAva

BoAog

47,54 %
37,99 %
67,66 %
63,43 %
54,52 %
33,00 %
86,17 %
51,70 %
77,55 %
68,94 %
100,00 %
62,35 %

40,00 %

20,82 %

Katd tn ouvTagn Twv evOIANECWY EVOTTOINUEVWY OIKOVOUIKWY KATAOTAGEWV, OAEG Ol AVWTEPW

etaipeieg Tou Opidou evotroi®nkav atd Tnv 1n lavouapiou 2004, ekTOG Twv BuyaTPIKWV
etaipeiwv MENIKH KAINIKH OEZXAAONIKHZ A.E. kai EURO PROCUREMENT A.E. ol oTroieg

EVOTTOINBNKAV aTTd TO TTPWTO Kal TEAEUTAIO Tpiunvo TNG Xpriong 2004 avTiocToixa .

3. AkoAouBoupeveg AoyioTIKEG ApXEG

3.1 EvowpaTa Tdyla TTEPIOUTIOKA OTOIXEIO

Ta evowpata TTAYIQ TTEPIOUCIOKA OTOIXEIO QTTEIKOVICOVTAl OTIG OIKOVOMIKEG KATOOTACEIG OTIG

agieg ktoewg Toug. Kata tnv 1 lavouapiou 2004 1a 1816KTATA yTTEDA-0IKOTTEDQ KAI KTipIa TOU

Ouilou atmomiyABnkav oTnv €UAoyn aia Toug n otoia TTPocdlopioBnkKe BdAcel HPEAETNG

AVAYVWPICHEVWY avEEAPTNTWY EKTINNTWYV aKIVATWY. OI afie¢ auTéG atreikovifovTal PJEIWPEVEG:

(a) kKaTé TIC CUGOWPEUNEVES aTTooRETElg Kai (B) TNV Tuxov atragiwon Twy Trayiwv.

To apxIKO KOOTOG KTAONG KATTOIOU OKIVATOU, yKATAoTAoNG 1 €GOTTAICUOU aTTOTEAEITAI ATTO TNV
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TIUA ayopdg cuuTrepIAAPBavopévwy Twy dACHWY EICAYWYAS KAl TWV PN ETTIOTPEPOUEVWV
POpWV ayopds KABwG Kal OTToI0dNTIOTE avaykaio KOOTOG WOTE va KATAoTel TO TTAyIo

AEITOUPYIKOG Kal ETOIMO VIO TNV KATA TTPOOPICUOG Xpron Tou.

O1 petayevéoTepeg datTdveg, TTou OIEVEPYOUVTAI O€ OXEON ME EVOWMATA TTAYIO TTEPIOUCIAKA
oToIxEia, Ke@aAlalotrolouvtal Povov OTav aufdvouv Ta PEANOVTIKA OIKOVOUIKA OQEAN, TTou
avapéveTal 0Tl Ba TTPOKUWOUV aTTO TNV eKPETAAAEUOT Twy £TTNEealouevwy aToixeiwv. OAeg ol
GAAEG DATTAVEG ETTIOKEUWYV, CUVTNPEACEWV KATT. TwV TTAYiwv KOTaXwPEOUVTal oTa £E00a TNG

XPAONG €VTOG TNG OTTOIAG TTPAYMATOTTOIOUVTAI.

Katd tnv ammdéoupon 1 TTWANCN KATTOIOU TTEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOG Kal Ol
owpeupéveg atmooBécelg dlaypdgovtal atrd TOUG avTioOTOIXOUG AoyapiaopoUug T XPOVIKN
TEPiodo TNG amméoupong i TNG TTWANONG Kal Ta OXETIKA KEPSN i ¢nuieg avayvwpifovtal oTa

armroteAéopaTa XpAonG.

O1 ammooBéocig empBapuvouv TNV KatdoTtaon ATTOTEAEOUATWY Xprioewg, Ye BAon TV oTabepn
péBoSO ammoéoBeong, kaB' OAn Tn OIdpKeEId TNG EKTINWHEVNG WEPENIING CWNAG Twv TTAYIWV
TTEPIOUCIOKWY OTOIXEIWV. OI €dAPIKEG eKTAOEIG dev atTooBévovTal. H ekTiywpevn didpkeia g

WOEENIUNG CWNAG, KaTd Katnyopia TTayiwv, £Xel wg £EAG:

Kripia — eykataoTdoeIg KTIpiwV 25-50 ¢€mn
MnxavAuaTa Kal EYyKOTAoTACEIG 12 €mn
MeTagopika péoa 10 £€mn
‘EmiTAa Kol AoITdg e€0TTAIOHOG 6-14 €mn

O1 gykaTaoTdoelc o€ akivnTa TPiTwv atrooBévovral he Paon T1a £€Tn OIAPKEIOG TNG OXETIKAG
oupBaong pIoBwoews. Or UTTOAEIMPATIKEG aieg Kal Ol WPENMES CWES TWV EVOWUATWY TTayiwv
UTTOKEIVTaI o€ eTTaveCéTacn o€ KABe €TAoIo 1coAoyiopd. Otav ol AoyIoTIKEG afiec Twv
EVOWUATWY Trayiwv utrepPBaivouv TNV avakTAoIUn afia Toug, ol Olapopég (atToueiwan)

KaTaxwpouvTal we ££00a OT aTTOTEAETHATA XPAOEWG.
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3.2 Aocwpara TAyIa TTEPIOUCIAKE OTOIXEIO

3.2.1 Aoyiouika mpoypauuara

Ta AoyIOUIKA TTPOYPAUMATA aQOoPOoUV TO KOOTOG ayopdg 1 1810TTapaywyns, AOYIGHIKOU OTTWG
MI0B0d0aia, UAIKE, utinpeoieg KaBwg Kal KABe datrdvn TTou €xEl TTPAYUATOTTOINGEI KATA TNV
avaTTuén AoyiouIKoU TTPoKEINEéVOU auTo va TeBei ae Aciroupyia. O1 datrdveg TTou evioxuouv N
ETTEKTEIVOUV TNV ATTODOCT TWV TTPOYPAUUATWY AOYICUIKOU TTEPQ aTTO TIG APXIKES TTPOOIAYPAPES
TOug, avayvwpifovTal wg KeQAAAIOUXIKA dATTAvn Kal TTPOCTiBevTal OTO apXIKO KOOTOG TOU

AoyIGlIKoU.

O1 atmooBEoei§ Twv AOYIOHIKWY TTPOYPANMATWY €TTIRBAPUVOUV TO Aoyapiacgud atToTEAEOUATWY
ME TNV HEBODO TNG oTaBeprng amoofeong, Kad' O6An 1n didpkeia TNG WPEAMUNG Cwng Toug. H

EKTIMWMEVN BIAPKEIA TNG WPEAIUNG CWAG AUTWV £XEI WG OKOAOUBWG:

AoyIoUIKA TTpoypAuuaTa 10 €tn

3.3 Ymrepasia (Goodwill)

H utrepadia avTimmpoowTrelel TNV dla@opd YETALU TOU KOOTOUG KTHOEWG Kal TNG eUAoyng agiag
Tou TT0000TOU (TOou OpiAou) eTTi TOU KABapPoU evepynTIKOU TNG KABe BuyaTpikhg eTalpeiag KATd
TNV nuEpounvia kKTAoewg. H uttepadia oTig eEayopég BuyaTpiKwyY CUUTTEPIAAPBAVETAI OTIG
ACWHATEG aAKIVNTOTTOINOEIG. 2TO0 TEAOG KABe xpriong, o Ouihog aglohoyei e€dv  uttdpxel
otroladniToTe £vOeIEn atropeiwong TnNg utrepadiag. Edv utrdpyouv TETOIEG eVOEILEIG, eKTEAEITAI
Mia avdAuon agloAdynong TnNG avakTnoINOTNTAg TNG AOYIOTIKAG afiag Tng uTtrepagiag. e
TTEPITITWON TToU N AoyIoTIKA agia uTtrepPaivel TO AVOKTACIMO TT000, OXNUATICETAl GUETT

TTPORAEWN UTTOTIUNONG.

To képdog N (nuia katd Tnv TTWANCN WIag Taipeiag ocupTTepIAaUBAvel Kai Tn AoyioTIKA &&la Tng

utTEpagiag TTou OXETICETAI JE TNV ETAIPEIQ TTOU TTWANBNKE.

3.4 Atropciwon agiag TTEPIOUCIAKWY OTOIXEIWV EVEPYNTIKOU

O1 evowpaTeg KAl ACWHATEG AKIVATOTTOINOEIG KAl GAAA N KUKAOQOPOUVTA OTOIXEID EVEPYNTIKOU
e€etdCovtal yia mBavh ¢nuia atrouciwong, OTToTe yeyovoTda 1 aAAayéG OTIC TTEPIOTAOEIG
Oeixvouv OTI N AOYIOTIK a&ia TOUG PTTOPE va PNV gival avakTholun. OTToTedTToTE N AOYIOTIKN

agia KATToIoU TTEPIOUCIAKOU aTolxEiou utrepPaivel To avakTAoIPo TTood Tou, N avtioToixn ¢nuI&
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atmoueiwong Tou, KaTtaxwpeital ota  amoteAéopaTta Xpriong. H avaktioiun agia  evog
TTEPIOUCIOKOU OTOIXEIOU €ival TO PEYOAUTEPO TTOOO HETAEU TNG EKTIMWHEVNG KABAPAS TIKAG
TTWANONG Kal TNG agiag xpHoewg autou. KaBapn agia TmwAnong Bswpeital n @Ikt TTPOC0d0G
atroé TNV TTWANGCN €vOg TTEPIOUCIAKOU OTOIXEIOU OoTa TTACiCIa Piag augoTepofapols ouvaAiayrg
oTnv oTToia Ta pépn €XOuv TTANPN YVWON Kal EVEPYOUV OIKEIOBEAWG, META aTTO TNV a@aipean
KABe TTpOoBeTOU AuECOU KOGTOUG BIABECNG Tou TTEPIOUTIaKoU oToixeiou. Aia xpAong cival n
TTapoloca afia Twv EKTIMWHPEVWY  HEAAOVTIKWY TOMEIOKWY POWV TIOU  AVOUEVETAI VO
TTPaydaToTToINBOoUV aTTd TN CUVEXT XProN €vOg TTEPIOUGIOKOU OTOIXEIOU Kal atrd Tnv d1G0ean
TOU OTO TEAOG TNG EKTIHWMEVNG WPEAIUNG (WG Tou. EAv dgv uttdpxel duvaTtdTnTa va EKTINNOEI
TO QVAKTAOCIYO TTOGO £VOG TTEPIOUCIOKOU OTOIXEIOU IO TO OTTOI0 UTTAPXEl £VOEIEN ATTOMEIWONG
NG aiag Tou, T6TE TTPOCdIOPICETAI TO AVAKTACIMO TTOGO TNG MOVADAG TTOU ONUIOUPYEI TAUEIAKES

POEC OTNV OTTOIA AVAKEI TO TTEPIOUCIAKS OTOIXEIO.

AVTIAOYIONOG CnUIGG aTTopEiwoNnG TNG agiog TTEPIOUCIAKWY OTOIXEIWV TTou AoyioBnke o€
TTponyoupeva £n, yivetal pévo OTav UTTAPYXOUV IKAvEG evOEiCEIC OTI N aTTodEiwon auTh dev
UTTapxEl TTAEOV 1 €XEI HEIWBEL. ZTIG TTEPITITWOEIG AUTEG O AVWTEPW AVTIAOYIOHOG avayvwpideTal

wg €0000.

3.5 ErevdUOEIg O OUYYEVEIG ETAIPEIEG

O emrevduoeig Tou Opidou o€ ouyyeveig eTaipeieg AoyifovTal pe TNV HEBOdO TNG KaBapng B£ong.
Zuyyeveic eTaipeieg eival o1 eTaipeieg oTig oTToieg 0 OUIAOG aokei ouciwdn £Tippor] Kal dev gival
ouTe OBuyaTpikEG OAAG  oUTe Kal KoivoTrpagies. O1 emevOUCEIC O€ OUYYEVEIC €TAIPEiES
KATOXWPEOUVTAI OTOV IG0AOYIONO OTO KOOTOG KTHOEWG KAl AVATTPOCAPPOCoVTal YETETTEITA YIA
TNV METOROAN PETA TNV ammoKTnon Tou pepidiou Tou Opidou otnv kaBapr Béon autwv peiov
TUXOV OTTOMEICEIS OTNV aia Toug. H KatdoTaon amoTeAEOUATWY ATTEIKOVICEI TO PEPIDIO TOU

Ouilou oTa atroTeAéopaTa TNG CUVOEDEUEVNG.

3.6 Etrevduoeig S1a0€01ueg TTpOg TTWANON

O1 "etrevduoelg dIaBEOINEG—TTPOG—TTWANCN" aPOPOUV €£TTEVOUCEIG Ol OTTOIEG AVAMEVETAI vd
OIaPKECOUV YIO MIa adpIoTn XPOoVIKA TTEPiodo, aAAG TTou PTTOpoUV va TTwAnBolv dueca o€
TEPITITWON  AVAYKNG  peuoTdTNTAG 1 OMayAg oOTa  emMTOKIQ. AUTEG O €TTEVOUOEIG

oupTTEPIAAUBAVOVTAI OTO TTAYIO EVEPYNTIKO.
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O1 ayopoTtwAncieg €mmevoloewy KaTaxwpouvTal WE TO KOOTOG ayopdg TOUG KATd Tnv
NUEPOUNVia EUTTOPIKNAG oUVAAAAYRG, N oTroia gival n nuepounvia étmmou o OuiAog deoueleTal va
ayopdaoel | va TTOUANCEI TO TTEPIOUTIaKS OTolIXEio. To KOOTOG ayopds TrepIAapBavel TIG daTTéveg
ouvaAAayng. O1 d1aBECINEC—TTPOG—TTWANCN €TTEVOUCEIC ATTOTIHWVTAI TNV €UAoyn agia Toug. Ta
pn TTpayuartotroinfévia KEPON (Cnuieg) TTou TTPOKUTITOUV ammod TIG aAAayég otnv elAoyn agia
TWV XPEOYPAQwWY TIoU TagivououvTal wg OdIaBEéoINo—TTPoG—TTWANCN avayvwpifovial oTn
kaBapr) Béon. H elAoyn aia Twv emevdluoewv BaaifeTal oTn TIWA TTPOCPOPAG 1 GTA TTO0A TTOU
TTapAyovTal atod Ta JOVTEAG TapEIakWwY powv. O1 elAoyeg agieg yia Ta PHETOXIKA XPEOYPAPA [N
EIoNYMEVWY ETAIPEIV UTTOAOYICOVTAI XPNOILOTIOIWVTAG OEIKTES TIMNAG TTPOG KEPDN 1] TIMAG TTPOG
TOUEIOKEG POEG, TTPOCAPUOCUEVOUG OTIC OUYKEKPIMEVEG TTEPIOTACEIG TOU €KOOTN. TA PETOXIKA
XPEOYPAQA, Twv oOToiwv o1 €UAoyn afia Oev pmmopei va uttohoyioTei pe  akpifela,
avayvwpifovtal oTn TIYA KOOTOUG HeEiwv Tuxov atopeiwon TG agiag autwv. Otav Ta
XPEOYPAPA TTOU XapaKTNPiovTal wg SI08£TIHa—TTPOG—TTWANCT TTWAOUVTAI | ATTOUEIWVOVTAI, Ol
OUCOWPEUPEVEG AVATTPOCAPUOYEG €UAoyNG agiag ouptrepiAauBdvovTal oTnv  KATAoToon

ATTOTEAEOPATWY WG KEPDBN 1 {NUieg atrd Xpedypada eTTeEVOUCEWV.

3.7 AmroBépara

Ta amobéuara ameikovifovral oTn XapnAdTepn adia PeTagu TOUu KOOTOUG KTNOEWS N
TTAPAYWYAS TOUG Kal TNG PEUCTOTTOINCIKNG agiag Toug. PeuoTotroioiun agia gival n eKTIJWUEVN
TIUAR TTWANONG, MEIWPEVN KATA TO KOOTOG 81dBeong Twv atrobepdtwyv. To KOOTOG TwV
amoBepdTwy TTpoadiopileTal e T PEBODO TOu OTOBUIKOU pEéoou Opou Kal TTEpIAaUBAvEl TIG
OATTAVEG OTTOKTNONG TWV ATTOBEPUATWY Kal TIG dATTAVEG PETAPOPAS TOUG OTNV TOTTOBEGIa TTOU

Bpiokovrail.

3.8 Eptropikég Kal AOITTéG ATTAITACEIG

O1 atraithoelg atrd TeAATEC KATaxwpouvTal apXikd oTnv €UAoyn agia Toug Kal PETAYEVEDTEPQ
ATTOTINWVTAI  OTO  avaTtooRe0TO KOOTOC ME Tn XPron Tou TIPAYyUATIKOU  ETTITOKIOU,
AQAIPOUMEVWY Kal Twv ¢nuiwy atrouegiwong. O ¢nuiéc atropeiwong (aTTWAEIEG aTTd ETTIOCQAAEIG
ATTaAITACEIG) avayvwpiovTal OTav UTTAPXEl aVTIKEIMEVIKT aTrddeiEn 611 0 Opihog dev gival o€
Béon va gioTrpdgel 6Aa Ta TTO0d TToU o@eilovTal e BAon Toug cupBaTikoug époug. To TTood
NG ¢nMIGG atropsiwong cival n dlagopd PETALU TNG AOYIOTIKAG agiag Twv aTTAITACEWY Kal TNG

TTapolodg agiog TwV EKTIHWUEVWY PEAAOVTIKWY TAPEIOKWY POWV, TTPOECOPAOUPEVWY PE TO
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TTPOYHATIKO €mMITOKIO. To 1000 TnG CnUIGG OATTOPEIWONG KaTaxwpeital wg £E0d0 oTa

atmoTeAECUATA XPHOEWG.

3.9 AlaBéoipa

Ta diaBéoiya TTepIAaUBAvoUV Kal Ta 10000UVANA TwV TAPEIOKWY dIaBeaigwy, OTTWG eival ol
kataBéoeic Owewg kal o1 kataBiéoeig TpoBeopiag Bpaxeiag Oidpkelag.  TpammedikE
UTTEPAVAAAWEIG, TTOU gival aTTOTTANPWTEEG O TTPWTN CATNON KAl OTTOTEAOUV QVOTTOCTIOOTO
MépOG TNnG dlaxeipiong Twv dlaBeaipwy Tou Opidou TTEpIAaUBAvVOVTal, YIa GKOTTOUG aUVTagng

TNG KATAOTAONG TAUEIOKWY POWY, WG CUCTATIKO OTOIXEIO TWV TAPEIAKWY OIaBETiuwV.

3.10 ZuvaAAayég o€ EéEva vopiopara

O1 ouvaAhayég TTou gival eKTTEQPACUEVEG OE GEva vouiopata uetatpétrovial o€ Eupw pe TN
OUVOAANQYUOTIKA 100TIgIO TTOU 1I0XUEl KAT& Thv nuEpounvia TG ouvaAiayng. Kard Ttnv
NUEPOUNVia Tou 1I00AOYIOUOU, TA VOUIOUATIKA TTEPIOUCIOKA OTOIXEI KAl Ol UTTOXPEWOEIG, TTOU
gival ekTTeQpacpuéveg o &éva vopiopata, petatpémovTal o€ Eupw e TN ouvaAAayuartikn
ICOTIMIa TToU 10XUEl KATA TNV nUEpounvia auTr]. O cuvaAAayHOTIKEG DIOQOPES TTOU TTPOKUTITOUV

aTtré TN YETATPOTTA KATAXWPEOUVTAI OTNV KATAOTOON OTTOTEAEOUATWY XPHOEWG.

3.11 MeToxik6 KepdAaio
O1 KoIvég pETOXEG XapakTnpidovTal wg Ke@aAalo. To Tpocaunuévo e€wTepikd KOOTOG dueTa
atrodoTéD OTNV €KOOON VEWV PETOXWY EUPAVICETAI OTO KEQPAAAIO APAIPETIKA TOU EICTTPOKTEOU

TT000U.

Katd tnv atmékrtnon 10iwv PeToxwy, 1o KataBAnBév Tiunua, cuutrepIAauBavouévwy Kal Twv

OXETIKWYV dATTAVWYV, ATTEIKOVICETAI HEIWTIKA TWV 10iwV KEQAAQiwV.

3.12 Adveia

OAa 1a ddveia apxIkwg KartaxwpouvTal oTo KOOTOG, TO 0TToio gival n eUAoyn agia Tng TTApPoxXAg
TANV Twv €§OdWV aTTOKTNONG Twv daveiwv. Ta SAveid aTTOTIHWVTAI PETAYEVEOTEPA  OTNV
armoofecBeica TINA KTAONG XPNOIMOTIOIWVTAG TNV PEBOSO TOU TTPOECOPANTIKOU ETTITOKIOU.

OmroiadAmote diagopd peTtagl TG TTapoxAs (TTANV Twv €§6OdwV aTTOKTNONG) KAl TNG a&iag
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€EOQANONG avayvwpeileTal oTNV KAaTtdoTaon atToTEAEOUATWY KATG TN SIGPKEID TNG TTEPIOAOU TWV

daveiwv.

3.13 MiocOwosig

O1 xpnuatodoTikéG PIoBwoElg, ol otroieg peTaBifdlouv oTtov OPIAO ouCIaoTIKA OAOUG TOug
KIVOUVOUG Kal Ta O@EAN TToU akoAouBoUv Tnv KupidTnTa TOou MICBwUEVOU OTOIXEIOU,
KataxwpoUvTal wg TTEPIOUCIaKA aToIxEia Pe TTo00 i00 KaTd Tnv évapén Tng diocbwong pe tnv
TTPAYMATIKN aio Tou MICBwUEVOU TTEPIOUTIOKOU GOTOIXEIOU N, av eival XaunAdtepn, Tnv
Tapoluca afia  Twv  eAdxiIoTwv  PiIcBwpdtwy. Ta picbwupara  emuepidovial  oTa
XPNUATOOIKOVOUIKGA £E0da KOl O€ MEiwOn TNG aveEdQANTNG uttoxpéwaong, £101 WOTE va
TTPOKUTITEl £va OTABEPS TTEPIODIKG ETTITOKIO TIAVW GTO EVATTOPEVOV UTTOAOITTO TNG UTTOXPEWONG.

Ta XpNUATOOIKOVOMIKA £600a XPEWVOVTAI KOTEUBEIAV OTA ATTOTEAECUATA XPAOEWG.

Ta pioBwpéva Teplouciokd aTolixeia armooévovTal BAcel TNG WPENUNG CWAG AUTWV.

3.14 ®6pog e1codpaTog (TPEXWYV Kal avafaAAdpevog)

O Tpéxwyv Kal o0 avaBalAopevog @oOpog €l000ANaTOG UTToAoyifovTal BACEl TWV OXETIKWV
KOVOUAIWV TWwV OIKOVOUIKWY KATAOTACEWY, CUUPWVA HE TOUG QOPOAOYIKOUG VOUOUG TTou
IoxUouv otnv EAAGSa. O tpéxwyv eOpog €1008APATOG aPopd POpo £TTi TwWV QOpoAoyNTEWV
Kepdwv Tou Opidou, OTTWG avauopPwbnkav CUPQWVA HE TIG OTTAITACEIS TOU QOPOAOYIKOU

vOuou Kal uttoAoyioTnke pe BAon Tov I0XUOVTA QOPOAOYIKO GUVTEAEDTH.

H avaBaAAoéuevn @opoloyia uttoAoyileTal XpnoigotroiwvTag Tn HEBodo uttoxpewoewg (liability
method) o€ 6Aeg TIC TTPOCWPIVEG POPOAOYIKES BIAPOPES KATA TNV NUEPOMNVIa TOU IGOAOYIGHOU
METAgU TNG QopoAoyIknG BAong Kal TG AOYIOTIKAG afiag Twv TTEPIOUCIAKWY OTOIXEIWY Kal

UTTOXPEWOTEWV.

O1 avapevOueveg QOPOAOYIKEG ETTITITWOEIS aATTO TIG TTPOCWPIVEG (POPOAOYIKEG OIAPOPES
TpoadlopifovTal  Kal ep@avifovial €ite wg MEANOVTIKEG (avaBaAAOUEVEG) POPOAOYIKEG

UTTOXPEWOEIG, EITE WG aVABAANOUEVES POPOAOYIKEG ATTAITHOEIG.

Kataxwpouvtal avaBaAAOUEVEG POPOAOYIKEG OTTAITACEIG VIO OAEG TIG EKTTECTEEG TTPOCWPIVEG

OIaPOPEG KAl TIG UETAPEPOHUEVEG POPOAOYIKEG CNUIEG KATA TRV €KTAON TTOU TTIBavoAoyeital OTi
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Ba uttapxel d1aBEaIo @opoloynTéo KEPDOOG EVavTI TOU OTTOIOU N EKTTECTEQ TTPOCWPIVA Slapopd

MTTOPEl Va aglotroindei.

H AoyioTikp a&ia Twv avaBaAAopevwy QOPOAOYIKWY aTTAITAOEWY avaBewpeital o KABe
nUepounvia 1coAoyiopoU Kal pelwveTal oto BaBud tmou dev mBavoAoyeital 611 Ba utTapgouv
APKETA @opoAoynTéa KEPDN £vavTl TWV OTToIWV va XpnoihoTtroinBei Pépog i 10 oUVOAO TwV

avaBaAAOuEVWY QOPOAOYIKWYV ATTAITHOEWV.

O1 Tpéxouoeg @OPOAOYIKEG QTTAITACEIS KOl UTTOXPEWOEIC YIa TNV TpEXouoa Kal TIG
TTPONYOUHEVEG XPMOEIC ATTOTIMWVTAI OTO TTOCO TTOU AvaUEVETAl va TTANPWOET OTIC POPOAOYIKES
apxég (M va avakTnBei atmmd auTtég), e TN XPoN QOPOAOYIKWY CUVTEAECTWY (KAl POPOAOYIKWV

VOUWV) TTOU €XoUV BeaTTIOTEN, 1) OUCIaCTIKG BECTTIOTEI, HEXPI TNV NUEPOMNVia Tou looAoyiouoU.

3.15 Mepiopata
Ta TANpwWTED PeEPioPATA ATTEIKOVICOVTAI WG UTTOXPEWON KATA TOV XPOVo £YKPIONG TOUG ATTo TN

VEVIKA] OUVEAEUGN TWV METOXWV.

3.16 Aikaiwpata epyaloHévwv

H ummoxpéwon tou Opidou TTpo¢ Ta TTPOCWTIA TToU gpyodoTolvTal amd auTdv, yia Tnv
MEANOVTIKN] KOTAPBOAR TTapoxwyv avaloya pe TO XpOvo TnG TTPoUTINEEsiag Tou KaBevag,
TIPOCUETPATE Kal aTrelkovifeTal pe Baon 10 avapevouevo va KataBAndei dedouAeupévo
OIkaiwpa Tou KABe epyalOuevou, KATA TNV NUEPOMNViIA Tou I0OAOYIOHOU, TTPOECOPAOUNEVO
oTnv Tapouoa Tou agia, ot oxéon pe Tov TTPpoPAeTTOpEvo Xpoévo KaTtaBoAng Tou. To
XPNOIUOTTOIOUUEVO ETTITOKIO TTPOEEOPANCONG €ival ico Pe TNV a1mddoan, KATd TNV NUEPOPNVIa

TOU I00AOYIOUOU, TWV PHAKPOTTPOBECUWY OUOAGYWY Tou EAANVIKOU Anuoaiou.

3.17 XpnpoTooIKOVOUIKG epyalsia

Ta Bagikd XpnuaToolKovouiKa epyaAeia Tou OpiAou gival Ta YeTPNTd, oI TPATTECIKEC KATABETEIG
Kal ol BpaxutrpdBeoueg OTTAITACEIG KAl UTTOXpewoelg. Aegdopévng NG BpaxutrpdBeoung
PUOEWS TwV epyaAsiwv autwy, n dioiknon Tou Opilou TmoTeUEl 0TI N €UAoyn agia Toug
OUCIaOTIKA TauTiCeTal PE TNV agia oTnv oTroia atreikoviovtal oTa AoyioTIKA BiBAia Tou OpiAou.
EmmpdooBeta, n dioiknon tou Opidou TTIoTEUE OTI TA ETITOKIA TTOU KATaB&ANovTal o oxEon HE

Ta oUVOQEBEVTA BAVEID ICOBUVAUOUV HE Ta TRPEXOVTA €UAOYQ ETTITOKIA TNG AYOPAGS Kal, CUVETTWG,
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Oev OuVTPEXOUV O TTPOUTTOBECEIC OTTOI0NOBNTIOTE TTPOCAPUOYNG TNG agiag oTnv oTroia
amreikovifovral o1 uttoXpewoels autég. O Opihog &ev  XPNOIUOTIOIET  XPNHOTOOIKOVOUIKA

Tapdywya.

3.18 Avayvwpion €06dwv

Ta €00da amd Tnv TMwAnon ayabwv avayvwpidovtal étav PETAQEPOVTAI OTOV AyopaaTr] Ol
onpavTikoi Kivouvol Kal Ta o@éAn TnG 1I810KTNoiag Twv ayabwyv. Ta €00da ammd Tnv TTApPOoxXN
uTnpPeciwv Baaifovtal oTo 0TAdI0 TNG OAOKARpWONG, TTou kKabBopileTal ammd TRV avapopd OTIG
¢wg Twpa aT1rodobeioes UTINPECIEG, WG TTOO0CTO €T TWV CGUVOAIKWY UTTNPECIWV TTOU

TTPOC@EPOVTAL.

Ta éo0o0da TOKWV avayvwpifovtal o€ BAon Xpovikng avaloyiag, Aaufdvovrag utoyn To
UTTOAOITTO TOU apXIKOU TTOOOU KaI TOU I0XUOVTA OUVTEAEOTH TNG TTePIddoU €wg TN AAgn, oTav

kaBopietal 611 TETOIO £€0000a Ba cival TTANpwTéa aTov OpiAo.

Ta é00da amd pepiopara avayvwpifovial wg £€0000 KATA TNV nUEPOMNVia £ykpiong Tng

dlavounAg Toug.

3.19 '‘E§oda

3.19.1 XpnupatodoTikég pIoBwoelg

O1 xpnuartodoTikég HIocBwaoelg avTigeTwTTiCovTal wg daveIOKEG CUPPBACEIS, PE CUVETTEId va
arreikovifovTal Ta piIoBolpeva TTEpIOUTIakE aToixeia wg Trepiouaiakd aToixeia Tou Opidou (kai
va atroofévovTtal), ME QVTIOTOoIXN avayvwpeion TG XPNMOTOdOTIKAG UTTOXPEwWaNng TTPOG Tov
eKMICOWTA. To KOOTOG TNG XPNMATOOOTNONG KATAXWPEITAI OTNV KATACTACN OTTOTEAECHUATWY

XPAOEWS WG £€€000, KAaTA TO XpOVvo TTou KabBioTatal 0£O0UAEUNEVO.

3.19.2 KéoTog xpnuarodoéTnong
To kaBapd XpnHaTodoTIKG KOOTOG aTToTEAEITAl ATTO TOUG OEDOUAEUPEVOUG TOKOUG ETTI TWV

ouvagBévTwy daveiwv, TTou uttoAoyifovTal Bdoel THG HEBOGSOU TOU TTPAYUATIKOU ETTITOKIOU.
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3.20 TynuaTtikh avdAuon Twv dpacTtnpioTATWY Tou OliAou

«Topéagy» A «TPAMO» Twy dpacTnploTATWY Tou Ouilou gival KABE SIOKEKPIUEVN ETTIXEIPNUATIKA
OpaoTNPIOTNTA WE 181IACOVTA XAPAKTNPIOTIKA WG TTPOG TN @Uon TnG dpacTtnpIidTNTAG KAl TOUG
ETTIXEIPNMATIKOUG KIVOUVOUG TTOU CUVETTAYETAl (ETTIXEIPNMOTIKOG Topéag). AvdaAloyn Sidkpion

yivetar pe Bdon 1o emxeipnpaTikG TEPIBAAAOV OTO OTTOiI0 avaTmTuooeTal n dpacTnpPIOTNTA

(YEwyYpO@IKOG TOUEAG).

O Ouihog dpacTnpioTrolciTal KUpiwg oToug €EAC Topeig: (a) otnv idpuacn, opydvwaon Kal
AciIToupyia  KAIVIKWV KAl ETTIOTNUOVIKWY  KEVTPWY  €COTTAIOUEVWY  UE OUOKEUEG UWNANG
TEXVOAOYIAG Kal OTnV TTapoxr KABe @QUOEWS IATPIKWY UTTNPEoIwy, (B) oTnv TTANPOYOPIKN

TEXVOAOYia Kal €I0IKEG EPAPHOYEC Kal (Y) OTNV TTAPOXI XPNHMOATOOIKOVOUIKWY CUVAAAQYWV.

4. TunpaTikA avédAuon Twv SpaoTNPIOTATWY Tou OpiAou

O1mrwg Tpoava@épbnke 1o oUVOAO TwV eTAIPEIWY Tou OpiAou dpACTNPIOTTOIEITAI OTOUG TOUEIG
TNG TIAPOXAG IATPIKWY UTTNEECIWY, TTANPOQPOPIKNAG Kol  TTAPOXAS XPNHOTOOIKOVOUIKWV

ouvaAAaywv oTnv EAAGDQ.

4.1 AvdAuon kard dpaoctnpidétnTa
4.1.1 Asdouéva mepiédou 1/1-31/3/2005

Topéag
Topéag MANPo@opIKAG, Topéag ATraAAsiyn SYNOAO
Yveia TexvoAoyiag kai Xpnuarooik/Kwv SIETAIPIKWV OMIAOY
Yelag E1dikwv TuvaAAaywv ouvaAAaywv
Eg@apuoywv

MwAnoeIg TTpog TpiToug 34.912 5.569 951 (609) 40.824
Meiov: ZUvoho k6GTOUG TTWARGEWV (29.172) (1.425) (364) 609 (30.352)
MikT6 képSog (nuid) 5.740 4.145 587 0 10.471
NoITTd €000 eKPETAAAEUOEWG 530 138 29 (82) 615
‘E€oda d1oIkNTIKAG AgIToupyiag (3.202) (1.412) (88) 82 (4.619)
‘E€oda AeiToupyiag épeuvag Kal avaTTugng 0 (80) 0 0 (80)
‘E€0da Aeitoupyiag S1a8éoewg (146) (40) (16) 0 (202)
Norrda Asiroupyikda €5oda (294) (128) (339) 0 (762)
Nermoupyikd k€pdog ({nuid) 2.628 2.623 172 0 5.424
KoéaoTog xpnuatoddéTtnong (1.333)
ATToTéAeOua OUVABWYV EPYATIWV 4.091
‘Ecoda e1TevoloEwy 15
AtroteAéouaTa TTPO POPWV 4.106
Po6pog 1000 paTOG (1.518)
ATroTeAéoHATA HETE POPWV 2.588
ANoirég mAnpogopiss Karaordoswg AmoreAsoudrwv

AtTooBéoeig 1.921 188 60 0 2.169
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4.1.2 Asdouéva mepidodou 1/1-31/3/2004

MwAnoeig Tpog TpiToug

Meiov: >UvoAo k&6OTOUG TTWANCEWV
MikT6 k€pdOG ({nMId)

NoITrd €000 eKPETAAAEUOEWG
‘E€0da dloIkNTIKAG AgIToupyiag
‘E€oda AeiToupyiag épeuvag Kal avaTTugng
‘E€oda Aeitoupyiag diaBéoewg
NoITrd Asitoupyiké €€oda
Nemoupyiko kEpdog ({nuia)

KéaoTog xpnuatoddTtnong
ATmroTéAeopa ouvnBwY Epyaciwv
‘Ecoda emevdloewv
AtroteAéouara Tpo POpwV
P6pog 1000MpaTOG
ATtroTeAéopOTA PETA POPWV

Noirrég mAnpogopiss Karaotdoswg AmoTeAsoudTwy

AtrooBéocig

4.2 Noitrég TAnpo@opisg looAoyiopou
4.2.1 Noirrég mAnpogopiss looAoyiouou (kara tnv 31/3/2005)

Emevduoeig o€ Tdyia TTepIOUCIaKd OToIxEIO

Aula TTEPIOUCIOKG OTOIXEI
Evowpata meplouciakd oToixeia
Ymepagia (Goodwill)

SUPMETOXEG Kal AOITTEG €TTEVOUCEIG
NoITTd aToixeia evepynTikou
2UVOAO UTTOXPEWOEWV

>0volo I18iwv Kepaiaiwv

Topéag
Topéag _II:IAnpO(poPlKﬁg, Topéag ) ATrd)\Aaqur] SYNOAO
Yysiag sxvo)\ovllug Kol Xpnparooml'va 6|sm|p|Ku.)v OMIAOY
Eidikwv ZuvaAAaywv ouvaAAaywv
Eg@apuoywv
27.774 7.842 817 0 36.434
(20.403) (1.240) (802) 0 (22.445)
7.371 6.603 15 0 13.989
530 (83) 378 0 825
(3.839) (207) (69) 0 (4.115)
0 (22) 0 0 (22)
(244) (42) (13) 0 (299)
(294) (888) (260) 0 (1.442)
3.524 5.360 52 0 8.935
(1.094)
7.841
23
7.864
(2.830)
5.034
1.682 117 56 0 1.855
Touéag
Topéac _P)\HPO(P°§>|KT'1§, Topéag ) ATrdAAequn SYNOAO
Yysiag sxvvov[ug Kol Xpnuqroou(/'KwV 5I£TGIpIKu.!V OMIAOY
Eidikwv ZuvaAAaywv ouvaAAaywv
Eg@apuoywv
2.260 49 97 0 2.407
1.696 167 148 0 2.011
152.199 36.504 3.214 0 191.917
24.537 0 0 56.999 81.536
50.452 170.179 167 (215.337) 5.462
64.487 116.659 18.690 (28.527) 171.308
(161.736) (172.272) (12.245) 25.583 (320.670)
131.634 151.237 9.974 (161.282) 131.564
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4.2.2 Norrrég mAnpogopiss looAoyiouou (kara tnv 31/12/2004)

Emevduoeig o€ Trdyia TTEPIOUCIaKA OToIXEIO

Aula TTEPIOUCIOKG OTOIXEI
Evowpata mepiouaiakd oToixeia
Ymepagia (Goodwill)

SUPMETOXEG Kal AOITTEG €TTEVOUTEIG
NoITT@ aToixeia evepynTikou
2UVOAO UTTOXPEWTEWV

>0volo I18iwv Kepaiaiwv

5. KéoToc xpnuarodotnong (kabapo)

Ta xpnpaTtooikovopikd é0oda (£€0da) avaAuovTal wg akoAoUBwG:

XPeWOTIKOI TOKOI TPATTECIKWV UTTOXPEWTEWVY
NAoItd XpnuaTooikovouiké £€oda
2UVOAO XPNMATOOIKOVOUIKWYV £§65wV

MoTwTiKoi TéKOI Kal cuvaer ¢éooda
NOITT& XPNUATOOIKOVOUIKG €000

20VOAO XPNHOTOOIKOVOMIKWY ETOdWYV

Ka@apd xpnHaTooikovouikd é0oda (£§0da)

6. Ecoda emmevdioswyv

Touéag
. MAnpo@opIkAg, Topéag AtraAAeiyn
Lo‘;‘lf’:g TexvoAoyiag kal XpNUATOOIK/KWV SIETAIPIKWV E)YN’;‘"?S(Y)
Yelag Eidikwv ZuvaAAaywv ouvaAAaywv
Eg@apuoywv
3.566 1.114 2.227 0 6.907
1.240 176 154 0 1.570
152.308 36.844 3.171 0 192.323
33.595 0 0 46.246 79.841
10.086 206.559 150 (212.278) 4.517
58.808 101.829 17.340 (5.343) 172.635
(153.460) (162.697) (11.530) 6.593 (321.094)
102.578 182.711 9.285 (164.783) 129,792
Kard tnv Katda tnv Katd tnv Kard tnv
31/3/2005 31/3/2004 31/3/2005 31/3/2004
1.376 1.213 43 160
10 0 0 0
1.386 1.213 43 160
51 119 0 0
2 0 0 0
53 119 0 0
(1.333) (1.094) (43) (160)

Ta €000a £TTEVOUCEWY AQOPOUV KEPDON ATTO TTWANGN CUPUETOXWY KOl XPEOYPAPWV.
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7. ®6poi EicodAuarog

H @opoAoyikn mTIBdpuvon TwV AaTTOTEAEOUATWY TTPOCdIoPIcONKE WG aKOAOUBWG:

dbpog 10001 PaTOG TTEPIOOOU

dSpoI TTPONYOUPEVWY XPATEWY

AvaBaAAéuevog popog

Zuvolo @oépwv otnv Kardotaon AmroteAeopdaTwv XpRoewg

Képdn mmpo eépwv

®Opog UTTOAOYICOPEVOG PE TOV POPOAOYIKO GUVTEAEDTH TNG
Etaipeiag (2005: 32 %, 2004: 35 %)

AATTAVEG PN EKTTITITWHEVEG OTTO TN popoAoyia £1008HuATOG

dbpor TTou KaTahoyioBnkav Kal apopouv G€ TTPONYOUNEVES
XPNoeIg
‘Ecoda 1a otroia ammaAAdooovTal TNG opoAloyiag I006APATOG

Z0voAo @épwv oTnv Katdotaon ATToTeEAEOHATWY XpAOEWG

To yeyovog 6T 0€ OPIoUEVEG TTEPITITWOEIG £€000a Kal £E00a avayvwpifovTal AOyIOTIKG Og Xpdvo
OIaQOPETIKO aTTd TO XPOVOo TToU Ta €0000 AuTA @opoAoyouvTtal ) Ta £60da eKTTiTITOVTAI, VIO
OKOTTOUG TTPOCBIOPICHOU TOU  (POPOAOYNTEOU  EI00BMNUATOG, ONMPIOUPYEN TNV avaykn Tng

AOYIOTIKAG QvayvWPIoNG ETEPOXPOVIOUEVWY  POPOAOYIKWY ATTAITACEWY A UTTOXPEWOEWV

(deferred tax assets 1 deferred tax

liabilities).

O OMIAOZ H ETAIPEIA
Kard tnv Kard Tnv Kard tTnv Kard Tnv
31/3/2005 31/3/2004 31/3/2005 31/3/2004
922 1.601 0 0
26 6 0
570 1.223 11 47
1.518 2.830 1 47
Katd tnv Katda tnv Katd tnv Katda tnv
31/3/2005 31/3/2004 31/3/2005 31/3/2004
4.106 7.726 (33) (138)
0 0
1.314 2.651 (10) (44)
204 179 21 91
0 0 0 0
0 0 0 0
1.518 2.830 1 47

ETEPOXPOVIOHUEVN QOPOAOYIKN aTTaiTNON avaAUueTal WG aKOAOUBWG:

H avayvwpioBeica amd Ttov OpuiAo
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AvaBaAAOuEVEG POPOAOYIKEG ATTAITHOEIG
AvoBaANOUEVEG POPOAOYIKEG UTTOXPEWOEIG
20voAo avaBaAAopevwy @opwv aTov IcoAoyiouo

YméAoitro évapéng
Dbpog atroTeAETUATWY
Dbpog 10iwV KEQaAaiwy
YmroAoitro TéAoug

AvaBoaAAOpEVEG POPOAOYIKEG UTTOXPEWTEIG
Mpooapuoyn agiag TayIwv TTEPIOUCIOKWY OTOIXEIWV

XpNUATOBOTIKEG HICOBWAOEIG EVOWHATWY OKIVNTOTIOICEWY

AvaBoaAAOpeveg POPOAOYIKEG QTTAITAOEIG

OIKOVOUIKEG ATTOORETEIG TIAYIWY TTEPIOUCIAKWY OTOIXEIWV
Atroavayvwpnaon €£6dwv TTOAUETOUG aTTOORETEWS
Mpogapuoyn agiag Aoyoapiaouwy EICTTPAKTEWV

Mpooappoyn agiag erevolocwy
MpoBAewn ammolnuiwong TTPOowWTTIKOU Adyw ££6D0U ATTO TNV UTTNPETIA

doporoyikég {npieg TTou Ba avayvwpigboUv @OPOAOYIKG OE ETTOPEVEG
XpNoeig

Emixopnynoeig emevducewy TTAYIOU EVEPYNTIKOU

KaBapég avaBaAAOpeveG @OPOAOYIKEG ATTAITHOEIG OTOV
looAoyiopd

O OMIAOZ H ETAIPEIA

Katda tnv Katd Tnv Katda tnv Katd Tnv

31/3/2005 31/12/2004 31/3/2005 31/12/2004
12.639 13.068 0 0
(15.381) (15.239) (620) (609)
(2.742) (2172) (620) (609)

O OMINOZ H ETAIPEIA

Kata tnv Katd tnv Kata tnv Katd tnv

31/3/2005 31/12/2004 31/3/2005 31/12/2004
(2.204) 692 (609) (423)
(570) (2.863) (11) (186)
32 (4) 0 0
(2.742) (2.174) (620) (609)

O OMIAOZ
. Xpewoeig
Karda tnv (Izl(l‘:,?:’?:f) (MoTwoeig) Karda tnv
31/12/2004 A ' 13iwv 31/3/2005
TTOTEAEOUATWV Kegahaiwv

(14.109) 15 0 (10.560)
(621) (111) 0 (628)
(14.730) (96) 0 (11.188)
(2.248) 57 0 (1.244)
1.984 (57) 36 1.740
2.202 (39) 1.255
4797 (69) 4.475
766 15 0 71
5.046 (382) 0 190
16 0 0 16
12.562 (474) 36 7.143
(2.168) (570) 36 (4.045)
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H ETAIPEIA
. Xpewoeig
Karé tnv (é ‘:Tu(zgillg) (MoTtwoeig) Karta tnv
31/12/2004 A 'S 15iwv 31/3/2005
TTOTEAEOHATWV K .
g@alaiwv
AvaBaAAopeveG POPOAOYIKEG UTTOXPEWTEIG
Mpoaappoyn agiag Tayiwv TTEPIOUTIAKWY GTOIXEIWV (744) 0 0 (744)
XpnUoTodOTIKEG HICBWOEIG EVOWUATWY OKIVNTOTTOINOEWV 0 0 0 0
(744) 0 0 (744)
AvaBaAAopeveg POPOAOYIKEG ATTAITACEIG
OIKOVOUIKEG ATTOORETEIG TIAYIWY TTEPIOUTIAKWY GTOIXEIWV (21) 3 0 (19)
Amroavayvwpnon €£6dwv TTOAUETOUG ATTOORECEWG 7 ) 0 6
Mpooapuoyr agiag AoyapIaouwyY EICTTPAKTEWY 139 (12) 0 127
Mpoaappoyn agiag emevoloewv 0 0 0 0
MpoéBRAewn atrolnuiwong TTPOCWTTIKOU Adyw ££6O0U aTTd TNV UTThPETIa 11 (1) 0 10
Dopoloyikég {nuieg TTou Ba avayvwpioBolv PopoAoyIKd G ETTOPEVES 0 0 0 0
XPrioeig
Emixopnynoeig eTrevouoewy TTAYIOU EVEPYNTIKOU 0 0 0
135 (11) 124
0 0 0 0
KaBapég avaBaAAopeveg popoloyikég atraiThoEIG oTov IcoAoyiouo (609) (11) 0 (620)
8. Képdn avd peroxn
O uttoAoyIoHOG TWV BACIKWY KEPDWY avd PETOXNA £XEI WG AKOAOUBWG:
Katd tnv Katd tnv Katd Tnv Katd Tnv
31/3/2005 31/3/2004 31/3/2005 31/3/2004
Eceapg KEPDN aTrod0TEQ GTOUG KOIVOUG ETOXOUG TNG 1361 2553 (43) (185)
Taipeiag
Méoog oTaBuIopévog apIBPOG HETOXWY O€ KUKAOPOpIa 31.511.610 31.511.610 31.511.610 31.511.610
Meiov: Méoog oTaBuIouévog apiBuds 10wV JETOXWV 3.767.545 9.878.809 0 0
ZUVOIKGG €GOS OTABLIOEVOG APIBLIOG WETOX WV OE 27.744.065 21.632.801 31.511.610 31.511.610
KUKAo@opia
Baoikd képdn ({nuiEg) ava peroxn (Ze €) 0,05 0,12 (0,00) (0,01)
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9. EvOWwaTEG OKIVATOTTOINOEIS

Ta evowpata Tayla TepIouciakd aToixeia Tou Opidou avaAuovTal wg akoAoUBwg:

Aia KTQOEWG | aTToTiUNONG

Karé tnv 31/12/2004
MpooBnkeg A' Tpiurjvou
2005

Ektoimoeig A' Tpiprivou
2005

ZUvoAo katd tnv 31/3/2005

ZWPEUPEVES aTTOOBETEIG
Karé tnv 31/12/2004
MpoaBrkeg A' Tpiurvou
2005

Ektoimoeig A' Tpiprivou
2005

ZUvoAo katd tnv 31/3/2005

AvamréofeoTtn agia
Karda v 31/12/2004
Kard v 31/3/2005

O OMIAOZ
MAmeda & Kripia & MnxavAipata ’& MeTagopiké E1'r|1'r)\'u & ﬂa\’(w( uTré )
A KTIPIOKEG HNXavoAoyIKEG h Aoitrég eKTEAEON Zgvolo
OIKOTTED p h Héoa . .
E£YKOTAOOTAOEIG | EYKOATOOTAOEIG €§OMAIONOG gyKaTdoTaon
58.341 84.551 58.312 1.966 16.782 9.598 229.550
0 1.545 661 0 549 262 3.017
0 38 102 12 38 1.111 1.301
58.341 86.057 58.871 1.955 17.293 8.750 231.265
0 6.751 22.290 713 7.450 22 37.226
0 411 1.276 45 378 2 2112
0 0 (0) 0 (10) 0 (10)
0 7.162 23.566 758 7.839 24 39.349
58.341 77.800 36.022 1.253 9.332 9.576 192.323
58.341 78.895 35.305 1.197 9.454 8.726 191.917

O1 atrooBéacig TNG TTePIGOOU KaTd € 2.112 (2004: € 1.850) avténoav 1o KOOTOG TTWANTEWV.

AtrooBéocic agiag € 386 (2004: € 300) yia pioBwpuéva he XpNUATOOOTIKA MiIgBwaon unxavAuara

TTepIAaPBAvovTal oTnVv KAaTdoTaon aTToTEAETUATWY XProews. To avatréoBecTo UTTOAOITTO TOU

MIOBwHEVOU PE XpNUATOBOTIKA HioBwon e€oTTAICUOU avépyeTal o€ € 15.475.

Emi Twv Tayiwv TTEPIOUCIOKWY OTOIXEiwv Tou OpiAou €xouv eyypagei TTPOCHUEILOEIG

OuvoAIkoU TToooU € 80.269 yia TNV €6ac@ANIOT TPATTECIKWY UTTOXPEWOEWV.
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10. ACWUATEG OKIVNTOTTOINOEIS

Ta acwpata Tayla TTEPIOUCTIaKd oToixeia Tou OpiAou avaAuovTal wg akoAoUBwG:

O OMIAOZ
MoyiopIKka Néya uro
L eKTéAEON 1 ZuvoAo
Trpoypappara €yKaTdoTaON
Alia KTQOEWG | aTroTiUNoNg
Kara tnv 31/12/2004 2.105 0 2.105
MpooBnkeg A' Tpiurjvou
2005 502 0 502
Ektoimoeig A' Tpiprivou
2005 290 0 290
ZUvolo katd tnv 31/3/2005 2.316 0 2.316
ZWPEUPEVES aTTOOBETEIG
Karé tnv 31/12/2004 535 0 535
MpoaBrkeg A' Tpiurvou
2005 57 0 57
Ektomoeig A’ Tpiprivou
2005 287 0 287
ZUvolo katd tnv 31/3/2005 305 0 305
AvamréofeoTtn agia
Kard tnv 31/12/2004 1.570 0 1.570
Kard tnv 31/3/2005 2.011 0 2.011

11. Ymrepagia (Goodwill)
H kivnon tng utrepagiag katd 1o TpwTo TPiunvo TG xprong 2005 éxel wg akoAoUuBwg:

YtréAoitro NoooBRkec / YtréAoitro

TOMEAZ KATd TRV (:\)ﬂsld)g'il g) Atropgiwon KATd TRV

31/12/2004 s 31/3/2005
YTEIA 25.230 1.695 26.925
XPHMATOOIKONOMIKEZX YMNHPEZIEZ - - 0

MAHPO®OPIKH, TEXNOAOTIA & EIAIKQON

E®APMOMON 30.074 - 30.074
YTmrepadia ouyXwveUoEwg BUyaTPIKWYV ETAIPEIWV 24.537 - 24.537
79.841 1.695 81.536

211G 25/2/2005 0 Opihog peTagepe TIG BETIKES (XPEWOTIKEG) BlaopEég evoTroinong (utrepagiag)
TTou eixav mpokUwel Trpiv TNV 31/12/2003 katd Tnv €{ayopd BuyaTtpiKwy £TAIPEIWV OTTO TNV
Kartnyopia Twv eVOTTOINUEVWY  10iWV  KEQAAQiwY OTNV  KATyopid TwV QOWMHATWY
AKIVNTOTTOINCEWY TOU €vePyNTIKOU. TO OUVOAIKO TTO0O TNG UTrEpagiac To OTroio apyIK&
EMQaVICOTAV AQAIPETIKA TWV 10iwV KEQAAQiWY PETAPEPBNKE OTNV KATNYOPIa TWV QCWHATWY

aKIVNTOTTOINOEWYV TTPOKEIMEVOU 0 OpIAog va kavel XpAon Twv diatagewy Tou A.T.X.I1. 1.

27



AXON ANQNYMH ETAIPEIA ZYMMETOXQN
Evdidueoeg Oikovopikég KaraoTdoelg

yia Tnv mepiodo amrd 1 lavouapiou 2005 éwg 31 MapTiou 2005
(Ta mood cival ekreppacuéva os xiAIadss Eupw)

O1 TTpocapHoYEG TNG UTTEPAEIAG OTIC EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIS €XOUV WG

aKOAOUBWG:
YmroéAoitro Mpoodnkeg 'c\xn:r:z(gsoizq YmoAoitro
TOMEAZ mpIV TN vEéwv oTa i6lag Atropgiwon KATd TV

HETAPOPA BuyaTpIKWV Ke@EAQIO 31/12/2003
YTEIA 20.404 1.776 1.122 (11.507) 11.795
XPHMATOOIKONOMIKEX YMNHPEZIEX 14.667 0 0 (14.667) 0

MAHPO®OPIKH, TEXNOAOTIA & EIAIKON
E®APMOTQN 52.645 0 0 (23.171) 29.474
YTepagia ouyxwveloews BuyaTpIKWyV ETAIPEIWV 24.537 0 0 0 24.537
112.251 1.776 1122 (49.344) 65.806

Katd v 31/12/2003 o1 apvnTikég (TMOTWTIKEG) dlaopEéS evoTroinong (utrepadia) TTou eixav
TTPOKUWEl KATA TNV EVOWMATWON OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTAOEIG TG BuyaTpIKAG
eTaIpEiaG TTOU  dPACTNPIOTTOIEITAI OTOV TOMED TNG TIAPOXNG uTthpeoiwy uyeiag NEOX
EFKEDPANOZ A.E., € 1.122, petagépBnkav oT0 Aoyaplaopd UTTOAOITTO €IS VEO TwV
EVOTTOINUEVWV 10iWV Ke@aAaiwyv. ETTiong, dievepynBnke €AeyxXo¢ ATTOUEIWONG TWV UTTOAOITTWV
TNG utrepagiag TTou gixe KataBaiel o OPIAOG yIa TRV ATTOKTNON TOU TTOC00TOU CUUHETOXNG TOU
o€ KABe u@ioTAuevn BuyaTtpikr Tou eTaipeia Katd TNV ev Adyw nuepounvia, cup@wva e TIg
dlarageig tou AAI. 36. H utrepagia tTou eixe katafAndei yia tnv amdktnon OuyaTpiKwv
ETAIPEIV OTOUG TOWEiIG OTTOoU dpacTnploTroiciTal 0 ‘OPIAOG ATTOPEIWONKE KATA TO TTOOO TWV
€ 49.344 o¢ peiwon Tou UTTOAOITTOU TOU AoyapIaouoU UTTOAOITTO €IG VEO TWV EVOTTOINUEVWV
1I0iwv Ke@aAaiwv. ‘EAeyxog amouciwong OievepyAbnke kalr katd tnv 31/12/2004 kai 70O
avaKTAoIo TTo00 (N agia xpriong Twv UQICTAPEVWY BUYATPIKWY KATA TNV £v AOyw nuepounvia)

ATav uwnASTEPO TOU AOYIGTIKOU UTTOAOITTOU TNG UTTEPAEiag.

To avakTAoIPo TTo00 TNG KABe BuyaTpIKAG €TalpEiag TTpoadiopiobnke BAcel UTTOAOYIOHOU TNG
agiag xprong autwv. H aia xpAong utroAoyioBnke Baael TTPOBAETTOPEVWV TAPEIGKWY POWY Ol
OTTOiEG KAAUTITAV TTEVTAETH TTEPiIOdO. TO TTPO POPwWV ETITOKIO HE TO OTTOIO Ol TTPORBAETTOUEVES
TAMEIAKEG POEG TTPOEEOPANBNKaV oTo TTapov aviABe atrd 8,0-11,00 % (2003: 10,0-11,0 %) kai
Ol TIPOPBAETTOUEVEG TAPEIAKEG POEC TTEPA TNG TTEVTAETOUG TTEPIOdOU TTPOCdIopicBNKav Pe pubuod
avaTmtuéng 2,5 %-3,0 % (2003: 2,5%-3,0 %), dnAadry Pe TOV EKTIMWUEVO PECO pubBud

AvATITUENG TOU KATA TTEPITITWON KAGdOoU dpaoTnpIdTNTAG.
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Baoikég Tapadoxég UIOOeTOUNEVES YIa TOV UTOAOYIOMO Tng adiag XpARong Ttwv

TAPATTAVW EAEyXWV atropgiwong Katd Tnv 31/12/2003 ko 31/12/2004:

MpoBAeréusva TepiBwpia képdoug: n Bdon ue Tnv oTroia TTPocdlopicdBNKav Ta MIKTA
TTePIBWpPIa KEPOOUG €ival Ta WIKTA TTEPIBWPIa KEPDOUG TTOU TTPaydaToTIoINBnKav Katd Tnv
apéowg TTponyouuevn Trevraetia. MeyaAuTepn Baputnta 860NKe oTa PIKTE TTEPIBWPIA KEPOOUG
Twv OU0 TeEAEUTOIWV €TWV KABWG EKTIMATAI OTI €ival TTEPICCOTEPO AVTITIPOOWTTEUTIKA TWV

TPEXOUCGWYV OUVONKWV.

Kegpalalouyikég Sammaveg: OAeg 01 avayKaieg EKTINWMPEVES TTPOGOAKES TTAYIWY TTEPIOUCIAKWY

oToIxEiwv Kal KeaAaiou Kivnong An@odnkav uttown, BACEl Twv AvayKWwy TToU TTapartnenénkav
Katd Ta TEVTE TeAeutaia Xpovia, wWoTe n KABe Buyartpikh eTalpeia va diatnproelr mnv

TTapaywyIkn TG duvaTdTNTa Kal PEPIBIO ayopdc.

EmiTékia opoAdywv: A@Onke uttéwn n ammddoon Tou OeKAETOUG OPOAdYyou ekdOOEWG

EAANVIKOU Anuoaciou otnv apxn TG TTPORAETTOUEVNG TTEVTAETIOG.

12. JUpPETOXEG OE OUYYEVEIG ETAIPEIES

O1 emTevdl0eIg O OUYYEVEIG TAIPEiEG AVTITTPOOWTTEUOUV, TTOOOO0TO cuppeToXhs 20,82 % oTo
METOXIKO Ke@AAalo Tng etaipeiag "MAITNHTIKH TOMOIPA®IA BOAOY A.E.", n oToia
ammokTABNKE €évavTi ouvoAikoU TuAuatog € 88. O emmevdUOEIC O OUYYEVEIG ETAIPEiES
KATOXWPEOUVTAI OTOV IG0AOYIONO OTO KOOTOG KTHOEWG KAl AVATTPOCAPPOCOVTal UETETTEITA YIA
TNV METAROAN PETA TNV ammoKTnon Tou pepidiou Tou Opidou otnv kaBapry B£on autwv peiov
TUXOV atropeiwon otnv agia Toug. H KatdoTaon aTmmoTEAECUATWY ATTEIKOVICEl TO PEPIdIO Tou

Ouilou oTa atroTEAECUATA TWV TUVOEDEUEVWV.

13. Erevduocsic 8100éo1uec TTpoC TTWANON

O1 emevduoelg O100€0IYEG TTPOG TTWANCN AVTITIPOOWTTEUOUV CuppeToxr pe 0,64 % oTo
peToxiké kepdaAaio Tng etaipeiag "EUROMEDICA KAPAIAZ A.E.", n oTroia atrokThBnke &vavri
OUVOAIKOU TIPfPaTog € 15, ouppeToxr e TTooooTo 3,8 % OTO PETOXIKO KEQAAAIO TNG £TAIPEING
"NOZHAEYTIKH Al AOYKAZX" n otroia atmmokTABNke €vavtl ouvoAikou TiuyfpaTtog € 2.101,
OUMUETOXN OTO PETOXIKO Ke@AAaio Tng eTaipeiag "EYPQAIATNQZH A.E." pe mooooTd 6,0 %, n

oTToia aTroKTABNKE évavTl GUVOAIKOU TIAPaTog € 900, CUUMETOXI OTO PETOXIKO KEQAAQIO TNG
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etaipeiag  "AMNMEAA TEXNIKH A.E." pe 1000076 21,54 %, n omoia oTTokTABNKE €vavT
OUVOAIKOU TIMAKOTOG € 75, CUPPETOXN OTO PETOXIKG KEQAAalo Tng eTaipeiag "AXON TECH" ue
1000010 31,02 %, n oTmoia atrokTABNKE évavTti cuvoAikoU TigfuaTtog € 1.286 (kai n aia g
Exel armopelwBei katd 1o Tood Twv € 438) Kal CUPPETOXN PE TTOOOOTO 56,11 % OTO PETOXIKO
kKe@dAaio Tng etaipeiag "EFKEPANOZ NMEAOMNONNHZQOY A.E.", n otroia a1ToKTHONKE évavTl

OUVOAIKOU TIuARuaTtog € 794, (kai n agia TnG €x€l atToueiwdei KaTd To TTooo Twv € 354).
O1 emevdloelic OlaBéaiyeg Tpog  TwANoN aTtrelikovidovial oTnv  aia  KTHOEWS  Toug,

artroyelouevn, oTo Babud TTOU CUVTPEXOUV O OXETIKEG TTpoUTToBéaelg, he emBdpuvan Twv

ATTOTEAECUATWY TNG TTEPIODOU EVTOG TNG OTTOIAG CUVTEAEITAI N ATTOUEIWON.

14. Makpotrpd0soueg ATTAITAOEIG

O1 pakpotrpdBeopeg atmraitiioelg Tou Opidou, katd v 31 MapTiou 2005, cuvoAikou TToooU €
6.708, atroteAolvTal KUPiWG atmd atraitioclis Uwoug € 2.700 atrd eTAIPEIEG TOU AEPOTTOPIKOU
KAGdou, ocuppetoxy TG XpnuamioTnplokAg eTaipgiag Tou Opidou OTO ouveyyunTik® Kal

ETTIKOUPIKO KEQPAAQIO OUVOAIKOU TToooU € 3.052 kKaBwg Kal SOOUEVES EYYUNOEIG.

15. Amofépara
Ta ammoBépara Tou Opidou kal TNG ETaipeiag avaAuovTal wg akoAoUBwg:

O OMIAOZ H ETAIPEIA
Katd Tnv Katd tTnv Katd tTnv
31/3/2005 31/12/2004 31/3/2005 31/12/2004
Eutropetpata 0 0 0 0
MpoidvTa £Toiga Kai NUITEAR - YTTOTTpOoIiovTa KAl YTTOAEIY. 250 546 0 0
Mapaywyr o€ eEENIEN 18.385 16.051 0 0
MpwT.& BonB.0Aeg, AvaA. UAIkd, AvTaAA.& €idn Zuok. 12.473 11.741 0 0
MpokaTaBoAEg yia ayopEg aTToBeuaTWY 9.105 6.871 0 0
ZuvoAo 40.213 35.209 0 0
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16. NMNeAdTeC KAl AOITTEC ATTAITAOEIC

O1 ouvoAikég atraithoelg Tou OuiAou kal TNG ETaipgiag avaAuovTal wg akoAoUbwg:

MeAdTeg

IpapudTia EI0TTPAKTEN XOPTOPUAQKIOU

EmiTayég e1I0TTpaKTéEG

EmrTayég ei0TrpakTéeg o€ KOBUGTEPNON

Bpay. amaitioeig Katd ouvOEPEVWV ETTIXEIPOEWV

Bpay. ammait. Katd AoITToU GUPPETOXIKOU eVOIAQEPOVTOG ETTIX.

ATTQITACEIG KATA OpYyAvWwY OIOIKIOEWG

Emo@aAeic - ETTidIKOI TTEAGTEG KOl XPEWOTEG

XpewaTeg didgopol

Noyapiacpoi diaxeipiong TTPOKATABOAWY Kal TIOTWOEWY
'E€0da eTOUEVWV XProEWV

‘Ecoda xpriocwg EICTTPAKTEA

Noitroi yetaparikoi M/opor evepynTikou

Meiov : MpoBAéyeig
YmoAoitro

O OMIANOZ H ETAIPEIA
Katd Tnv Katd tTnv Katd tTnv Kard tnv
31/3/2005 31/12/2004 31/3/2005 31/12/2004
81.173 75.792 0 0
133 129 0 0
4.614 4.592 0 0
14 11 0 0
0 0 2.718 2.447
2.847 17.424 0 0
129 0 0 0
991 984 0 0
5.990 10.611 507 507
741 1.646 0 0
286 314 0 0
7.545 5.292 0 0
314 162 0 0
104.777 116.959 3.226 2.954
(6.895) (6.895) (396) (396)
97.882 110.064 2.830 2.558

OAeg o1 atmaitioeig eivar BpaxuttpdBeocueg kal dev  amaiteitar TpoeEdPAnon Katd Tnv

nuUepoMnvia Tou IcoAoyiouou.

17. Emrevduosic oTn dikain aia HEow TWV ATTOTEAECUATWY XPRONS

Mpokeital yia BpaxuttpdBeoueg eTeVOUCEIS O XPEOYPAPA, UETOXEG KAl auolfaia kKepdaAaia ol

OTTOIEG ATTOTIHWVTAI GTN TPEXOUOA agia ToOUug Kal TO TTPOKUTITWY ATTOTEAETHa (KEPDOG 1 NuId)

Kataxwpeital ameubeiag ota amoteAéopaTa XpAonG.

18. MeTpnTd KOl XpNUOATIKA S100€ciua

Ta diaBéoiga avTITTPOOWTTEUOUV PETPNTA OTa Tapegia Tou OpiAou Kal TPATTECIKEG KATOBETEIG

dlaBéoipeg o€ TTpwTN ¢ATNON.

19. MeToXIKO Ke@dAaio kal KepdAaio UTTép TO APTIO

To petoxiké kepaAaio Tng ETaipgiag atroteAeital ammd 31.511.610 KOIVEG OVOUOOTIKEG METOXEG,
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ovopaoTikAG agiag € 0,60 ekaoTn.

To peToxXIKO Ke@AAaio TnG ETaipeiag dev diagopoTtroidnke kKatd 1o xpovikd didotnua atd 1

lavouapiou 2004 péxpl TRV NUEPOMPNVIO EYKPIONS TWV EVOIAUECWY OIKOVOUIKWY KATAOTACEWV.

ZUpewva pe 1o Mntpwo Metdxwv Tng ETaipeiag, katd tnv 31/3/2005, o1 yéToxol he TooooTo

OUMMETOXNG peyaAUTepo Tou 2,0 % etmi Tou KaTaBANUEVOU HETOXIKOU Ke@aAaiou, ATavV Ol

akoAoubol:

APIOMOL zYI;\Inc:/fSTon)?Hz
METOXOZ KATEXOMENQN

METOXQN KATA THN

31/3/2005
AIAKOYNAKOS OOMAS 7.631.230 24.22%
KEPAOS EKAOTIKH A.E. 3.908.962 12,40%
EUROMEDICA A.E. 2.013.342 6.39%
MAMAAOMOYAOS ANTQNIOS 1.750.000 5.55%
AXON EMMOPIKH A.E. 1.583.432 5.02%
XATZHAIAS BASIAEIOS 1.266.250 4.02%
SONAK A.E.B.E. 1.011810 3.21%
AOIMOI (ME NOZ05TO MIKPOTEPO TOY 2%) 12.346.584 39 19%
SYNOAO 31.511.610 100,00%
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20. ArofspaTikd
Ta ammoBepaTtikad Tou Opihou kal TNG ETaipeiag avaAlovTal wg akoAoUuBwg:

O OMIAOZ H ETAIPEIA

Katd Tnv Katd tTnv Katd Tnv Kard tnv

31/3/2005 31/12/2004 31/3/2005 31/12/2004
TakTIKO amoBepaTikd 6.221 6.334 6.334 6.334
Eidika ammoBepatiké 28 28 28 28
EkTakTa amoBepatikd 356 380 380 380
AgpopoAdynTa atmroBepaTikd €I8IKWV BIOTAGEWY VOUWV 684 659 529 529
AT10BepaTIKG a1 £0080 PopoAoynBévTa KaT' EIBIKO TPOTTO 1.615 1.615 1.615 1.615
ATToOepaTIKA aTTO UTTEPASia TTWANOEWG PETOXWV (1.190) (1.305) 0 0
NoITrd atmoBepaTiKG 1 0 0 0
Alag@opég atrd avatrp/yr agiag CUPPETOXWY Kal XPEOYP. 84 84 0 0
Ala@opég attd avatr/yA agiag AoITTWYV TTEPIOUCIOKWY CTOIX. 0 0 0 0
YmoAoitro 7.798 7.795 8.886 8.886

2Upowva e TIG diatagelis TNG EAANVIKAG €TaIpiKAG vouoBeoiag, n dnuioupyia «TOaKTIKOU
ATTOBEPATIKOU» - JE TNV KAT' £T0G PETAPOPA TTOOOU ioou HE TO 5 % Twv e€TNCIWY, PETA ATTO
POPOUG, KEPDWV - Eival UTTOXPEWTIKA PEXP! VO PBAECEI TO UWOS TOU aTToBeNaTIKOU TO /3 TOU
METOXIKOU Ke@aAaiou. ToO «TOKTIKO aTTOBEPATIKO» OlavéueTal Povo katd tn dIdAuocn Tng

Etaipeiag ptmopei, Opwg, va cupyneioBei e cuoowpeupéves CNMIEG.

Ta utréAoitra atroBepaTikG dnuioupyndnkav pe Baon Tig SIGTALEIS TNG POPOAOYIKAG VOouoBEeTiag
Ol OTToiEG, €iTe TTapEXOUV TN duvaTOTNTA PETABEONG TNG POPOAOYIOG OPICHEVWY EIGOBNUATWYV
OTO XPOVO TNG OIAVOUNAG TOUG TTPOG TOUG WETOXOUG, €iTE TTAPEXOUV POPOAOYIKEC EAAPPUVOEIC
wg KivnTpo dlevépyelag eTevOUTewV. H @opoAoyIKr UTToXpEwOT, TTou Ba €TTICUCOWPEUBET KaTa
TN dlavoun TWV GTTOBEUATIKWY AUTWY, UTToAoyifouevn, katd Tnv 31 MapTiou 2005, oc € 1.642

avayvwpileTal éTav Kal EQOcov GuvTeAECDE n diavoun.

21.°181eq peToxéQ
O Oupihog kara tnv 31/3/2005 kaTteixe 3.755.412 idleg PETOXEG (METOXEG TNG MNTPIKAG
Etaipeiag), o1 otroieg atmmokTABNKav évavTl CuvoAIKoU TiuAuaTog € 16.285 kal epgavidovTal oTov

evoTToinuévo 1IcoAoyioud TnG 31/3/2005 apaipeTiKG TwWV 18wV KEQOAdiwY.
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22. Adveia

Ta ddveia Tou Opidou €xouv xopnynBei ammd EAANVIKEG TPATTECEG KAl €ival EKTTEQPACHEVA OE

eupw. Ta TTood TToU gival TTANPWTED EVTOG €VOG £TOUG aTTO TNV NUEPOMNVIA TOU IG0AOYICHOU,

Xapaktnpeifovral wg Bpaxutrpdbeoua evw Ta TTO0d, TTOU €ival TTANPWTEQ O€ PETAYEVEDOTEPO

o1adIo, xapaktnpifovral wg MakpompoBeoua. Ta &dveia Tou Opidou kar Tng Etaipeiag

avaAuovTal, KaTé KUpIo XpnuaTodoTn, ws akoAoUBwG:

O OMIAOZ
Kard tnv 31/3/2005 Kartd tnv 31/12/2004
Xpovog
Tpémela Bpux/qpeg MaKp/qpeg Bpax/c'peg Mqu/qpeg ATrOTTANPWHAG ETI'IT(?KIO
UTTOXPEWOEIG | UTTOXPEWOEIG UTTOXPEWOEIG | UTTOXPEWOEIG Hokp/opwv daveiod6Tnong
UTTOXPEWTEWV
ALPHA BANK 5.285 14.667 5.538 14.667 2006 Euribor+1,5%
EMMOPIKH TPAMEZA - 2216 - 2.216 2008 Euribor+1,5%
EONIKH TPAMEZA 37.622 15.411 38.495 15.411 2010 Euribor+2,5%
FENIKH TPAMEZA 8.769 892 9.964 455 2006 Euribor+1,5%
EFG EUROBANK EPIrAZIAZ 10.757 682 10.728 682 2006 Euribor+1,5%
TPAMEZA EINATIA 1.475 - 1.476 - - -
ArPOTIKH TPAMEZA - 227 - 227 2006 Euribor+1,5%
EAAHNIKH TPAMEZA 300 - 300 - - -
TPAMEZA NEIPAIQZ 3.607 1.659 4.007 957 2007 Euribor+1,5%
TPAMEZA ATTIKHZ - - 146 -
ErNATIA TPAMNEZA 400 - - -
ABC 5.062 - 5.495 -
MaKporr’péecopsg ’U'ITOXpE(b'O'Elg 5438 ) 5.908 }
TANPWTEEG TNV €TTOUEVN XPHON
YTIOXPEWOEIG XPNUATOROTIKLY 3.454 9.209 3.374 9.899
Hobwoswv
2UVOAO SAVEIOKWYV UTTOXPEWOEWV 82.169 44.963 85.430 44.515
H ETAIPEIA
Katd tnv 31/3/2005 Kard tnv 31/12/2004
Tpémrea Bpuxlc{psg Maxplqpag Bpuxlqpag Maxplqpag

UTTOXPEWOEIS | UTTOXPEWOEIG UTTOXPEWOEIG | UTTOXPEWOEIG
EONIKH TPAMEZA 14.562 - 1.772 -
FENIKH TPAMEZA 1.772 - 14.860 -
ZUVOAO SAVEIOKWVY UTTOXPEWTEWV 16.334 0 16.631 0

OAa 1a ddaveia Tou Opidou cival oe eupw. O Opidog oxnuartifel TTPoBAEWEIS yIa TOug

OouAeupévoug TOKOUG €EUTTNPEETNONG Twv daveiwv Tou Kal €mPBapUvel Ta ATTOTEAEOUATO

XPNOEWGS TNG EKACTOTE TTEPIODOU.

O1 uttoXpeWwOEIS aTmd XPNUATODOTIKEG MICOWOEIG aopouv oTn HicBwon pnxavoAoyikoUu Kal

AoITToU €§OTTAICHOU Kal avaAuovTal wg aKOAOUBWG:
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A. YITOXpEWOEIG XPNHATOBOTIKNAG HioOwoNG-EAd)IOTES TANPWHES HICOWUdATWY:

Méxpi 1 €1og

ATTO 2 £wg Kal 5 £€Tn

Mévw a11é 5 €é1n

MEeAAOVTIKEG XPEWOTEIG XPNHUATOOIKOVOUIKOU KOGTOUG OTIG
XPNMOTOSOTIKEG MICOWOEIG

Méxpi 1 é1og

AT 2 Ewg Kal 5 €Tn

Mavw atoé 5 €t

O OMIAOZ H ETAIPEIA
Katd tTnv Katd Tnv Kard tnv Katd Tnv
31/3/2005 31/12/2004 31/3/2005 31/12/2004
4.123 4.083 0 0
10.129 10.926 0 0
0 0 0 0
14.252 15.009 0 0
-1.589 -1.736 0 0
12.664 13.273 (] (]
B. Mapouoa adia UTToXPEWOEWV XPNHATOSOTIKWY HICOWTEWV:
O OMIANOZ H ETAIPEIA
Kard tnv Katda tnv Katd Tnv Katda tnv
31/3/2005 31/12/2004 31/3/2005 31/12/2004
3.453 3.374 0 0
9.210 9.899 0 0
0 0 0 0
12.664 13.273 0 0

E1i Twv yioBwpévwy mTayiwv uttdpxel TTapakpdTtnon KupidTNTAg n oTroia Ba mapapével o€ 1I0XU

Ewg TN AMAEN NG MICOWTIKAG TePIddouU Kal TNV TTAAPN OTTOTTANPWUN TWV OQEINOPEVWV

MIoBwudTwy.

ETTi Twv TTayiwv kal Twv GAAWV TTEPIOUCIOKWY OTOIXEIWV Tou OUiAOU UTTAPYXOUV TTPOCHUEILCEIG

OUVOAIKOU TToooU € 80.269 1Tpog e€ac@AAIon TWV AVWTEPW TPATTECIKWYV UTTOXPEWOEWV.

23. Aikaiwpara Epyalopévwyv

H uttoxpéwon tou Opihou Kkai NG ETaipeiag Tpog Ta TpdowTra TTou epydlovtal otnv EAAGDQ,

yia TNV MEAAOVTIKN KaTABOAR TTapoxwyv avaAoya Pe To XpOvo TnG TTPOUTINPECIiag Tou KaBevag,

TTIPOCUETPATE Kal aTrelkovifeTal pe Baon 10 avapevouevo va KataBAndei dedouAeupévo

OIkaiwpa Tou KABe epyalduevou, KATA TNV NUEPOMNViIA Tou I0OAOYIOHOU, TTPOECOPAOUNEVO

oTnv Tapouoca Tou agia, ot oxéon pe Tov TTPoPAeTTOuEVO Xpodvo KaTtaBoAng Tou. To

XPNOIMOTTOIOUPEVO ETHOI0 ETTITOKIO TTPOEEOPANONG (4,06 %) ival ioo e Tnv atrédoon, KaTa TNV

NUEPOUNVIa TOU ICOAOYIOHOU, TWV HAKPOTTPOBEC WY OJOASGYWY Tou EAANVIKOU Anuogaiou.
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Ap106g epyaldopévwv Kal KOOTOG HiIocBodoaiag:

O OMIAOZ H ETAIPEIA
Katd tnv Kard tnv Katd tnv Kartd tnv
Atopa: 31/3/2005 31/3/2004 31/3/2005 31/3/2004
MicBwroi 1.777 1.622 4 2
HuepopiaBiol 30 56 - -
ZuvoAo 1807 1678 4 2
AvdAuaon k6oToug £pyalopEVwV:
‘E¢oda pioBodoaiag 9.694 8.544 36 22
MpoRAewn atrolnuiwong TTPOCWTTIKOU 172 120 1 1
ZuVvoAIKG KOOTOG 9866 8664 37 23
24. MeAAovTiKd £0050 KPATIKWYV ETTIXOPNYHAOEWV
O1 KpaTIKEG ETTIXOPNYAOEIG OXETICOVTAl PE €TTEVOUOEIG TTAYIWY TTEPIOUCIOKWY OTOIXEIWY Kal
avayvwpifovtal wg £00da TTapAdAANAa he TV ATTOORECT TWV TTEPIOUCIOKWY OTOIXEIWY -KUPIWG
pnxavoAoyikoU e¢otTAiIopou- TTou emdoTtrenkav. Avdloya pe Tig dlatdéeig Tou vouou, OTa
TTAQiOI0 TOU OTToioU £yIVE N ETTIXOPAYNON, I0XUOUV OPIOHPEVOI TTEPIOPICHOI WG TIPOG TN
peTaBiBaon Twy emXopNyNBEVTWY PUNXavnudtwy Kal wg TTPog Tn dlIapopoTToinon TNG VOUIKAG
UTTOOTOONG TNG £TTIXOPNYOUNEVNG eTalpEiag. KaTtd Toug dievepynBEvTeg atmd TIG appodieg apXEg,
Katd KaipouUg, eAéyxoug &ev evToTTIOONKE TTEPITITWON KN CUPPOPOWONG KE TOUG TTEPIOPICHUOUG
auTtoug.
25. AoITTéG HaKPOTTPOBETUEG UTTOXPEWTEIS
O1 Aoimrég pakpoTrpdBeoueg uttoxpewoelg Tou Opidou kal Tng ETtaipeiag avaAvovrar wg
aKoAoUuBbwg:
O OMIAOZ H ETAIPEIA
Kard tnv Kard Tnv Kard Tnv Kard tnv
31/3/2005 31/12/2004 31/3/2005 31/12/2004
Makp. UTTOXP/0EIG TTPOG GUVOENEVEG ETTIXEIPNOEIG 0 0 1.820 570
Makp. uttoxp/0e€IG TTPOG AOITTOU GUUETOXIKOU EVOIQQ. ETTIXEIP. 2.080 2.726 2.335 2.335
NAOITTEG HAKPOTTPOBECUEG UTTOXPEWTEIG 2.692 725 2.271 693
YmréAoitro 6.757 3.026 329 0
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26. NpounBeuTéC KAl AOITTEG UTTOXPEWOTEIS

O1 ouvoAikég uttoxpewoelg Tou Opidou kal NG Etaipegiag 1Tpog TpounOeuTéG Kal Aoitoug

TPITOUG avaAUovVTal WG AKOAOUBWG:

O OMIAOZ H ETAIPEIA

Kartd tnv Katd tnv Kartd tnv Katd tTnv

31/3/2005 31/12/2004 31/3/2005 31/12/2004
MpounBeuTég 32.216 25.423 18.544 15.401
Ipappdma TANpwTED 12.910 13.909 10.560 11.369
EmTayég TAnpwTéEg 9.532 11.591 7.029 8.759
MpokaTaBoAEG TTEAATWOV 102 90 78 87
Ac@alioTIKoi opyaviouoi 3.049 3.586 2.546 2.856
Mepioparta TTAnpwTéQ 89 106 89 106
MioTwTég didipopol 8.287 8.586 6.073 6.412
‘Ecoda eTTOPEVWV XPROEWV 158 158 150 150
'E€0da xprioewg douAeupéva 1.260 373 665 98
YméAoitro 161.603 162.790 2.223 2.023

27. Aeopeuosig Kal Evdexoueveg YITOXPEWOEIG

27.1 EvOeXOEVEG UTTOXPEWOEIG ATTO £TTiIdIKEG | UTTO dlaiTnoia S10QOopPES

Katd tnv 31/3/2005 ugiotavtar aywyég, €CWOIKEG TTPOOKAACEIS Kal YEVIKA MEAAOVTIKEG

OIEKDIKNOEIC KaTA Twv eTalpelwy Tou OpiAou cuvoAikoU TTooou € 80.269. H vouiki utrnpeaia

Tou OpiAou dgv ekTING OTI N IKACTIKA €KBACN TWV AvWTEPW UTTOBECEWY dUvVATAI va ETTNPEACEI

oucIwdWG TNV TTEPIOUCIAKN KaTtdoTacon Kai Asitoupyia Tou OpiAou.

O Ouidog katd Ttnv 31/3/2005 €ixe xopnyAoEl eyyunTikéG E€TTIOTOAEG KAAAG eKTEAEOEWG

OUPPBAcEwY Kal CUPPETOXAG 0 dIaywvIoPoUg KaBWGg Kal AAAEG eyyYUAOEIG OUVOAIKOU TTO00U

€ 55.317.
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27.2 NoITTéG eVOEXOUEVEG UTTOXPEWOEIG

O1 eTaipeieg Tou Opidou dev £xouv eAeyxBei @opoAoyIKA yia TIG aKOAOUBES XPATEIG:

ETAIPEIA AMNo EQZ
AXON ANQONYMH ETAIPEIA XYMMETOXQN 2000 2004
EUROMEDICA ANQONYMH ETAIPIA MAPOXHZ IATPIKQN YTTHPEZIQON 2003 2004
EUROMEDICA MOAYAIATNQXTIKO KENTPO AAPIZAZ A.E 2004 2004

MAIEYTIKH I'YNAIKOAOTIKH KAINIKH OEX>AAONIKHX A.E. - -

MAIEYTIKH F'YNAIKOAOTIKH KAINIKH AAPIZAS «OEOTOKOS» A.E. 2004 2004
IATPIKO AIATNQZTIKO KENTPO BOAOY «YTEIA BOAOY» A.E. 2004 2004
IAIQTIKO MAIEYTHPIO PEA ANQNYMH ETAIPEIA 2001 2004
IMMOKPATHE KENTPO MYPHNIKHE IATPIKHE A.E. 2001 2004
AAEZANAPEIO KAPAIOAOTIKO KAPAIOXEIPOYPTIKO KENTPO ‘EToc i5puong 2004
IATPIKO INSTITOYTO YWHAHS TEXNOAOTIAS AYT. MAKEAONIAS A.E. 2004 2004
MEAAMIOYE IATPIKH A.E. 2004 2004
EAAHNIKO O®OAAMOAOTIKO KENTPO OPASIS A.E. 2004 2004
AMOAAQNEIO AIATNQETIKO A.E. 2001 2004
FENIKH KAINIKH AQAEKANHZOY A.E. ‘EToc i5puong 2004
FENIKH KAINIKH OEZXAAONIKHE A.E. 2002 2004
EURO PROCUREMENT A.E. ‘EToc i5puong 2004
IATPIKO INETITOYTO YWHAHE TEXNOAOTIAS KPHTHE A.E. 2003 2004
MAFNHTIKH TOMOTPA®IA BOAOY A.E. ‘EToc i5puong 2004
MPIZMA TEXNOAOTIKH A.E. ETog idpuang 2004
SONAK A.E.B.E. 2001 2004
TEKSON A.E. 2004 2004
ELSON A.E. 2003 2004
DATA DESIGN AE. 2003 2004
MURLOCH ENTERPRISES L.T.D. EToc idpuong 2004
NEOS EFKEDAAOS A.E. 2004 2004
AXON A.X.E. 2003 2004

38




AXON ANQNYMH ETAIPEIA ZYMMETOXQN
Evdidueoeg Oikovopikég KaraoTdoelg

yia Tnv mepiodo amrd 1 lavouapiou 2005 éwg 31 MapTiou 2005
(Ta mood cival ekreppacuéva os xiAIadss Eupw)

O1 etaipeieg Tou Opidou avayvwpeifouv TIG POPOAOYIKEG TOUG UTTOXPEWOEIS TTOU TTPOKUTITOUV
voTtepa aTTd QOPOAOYIKO £AEYXO TWV QAVEAEYKTA @QOPOAOYIKA XpHioewv aTrd TIGC APHODdIES
POPOAOYIKEG apXEG UoTepa aTTO TNV TTEPAIWON TOU €AEYXOU KAl OPIOTIKOTTOINGN TWV OXETIKWV

TTOOWV QOPWV.

28. MetayevéoTepa Tou looAoyiouou FeyovoTta

Mépav Twv AON UVNUOVEUBEVTWY yeyovoTwy, OEV UTTAPXOUV UETAYEVEDTEPO TOU IGOAOYIGHOU
™S 31 Maprtiou 2005 yeyovoTa, TTou va agopolv Tov OpiAo, oTa oTroia emIRAAAETal avapopd

ato 1a Aiebvr AoyioTikda MNpdoTuTtra.

29. NpocapuoyA ota AigfvA Mpdtutra XpnuarooikovoulkAg NMAnpoedpnong

O1 TTapoloeg evOIAUETES OIKOVOMIKEG KATOOTAOEIG €ivVal Ol TTPWTEG OIKOVOUIKEG KOTAOTAOEIG
TTou ouvtdooel kal dnuooielel n Etaipeia AXON ANQNYMH ETAIPEIA ZYMMETOXQN,
olpoewva pe Ta Aigbvr Mpotutta Xpnuartooikovouikhs MAnpo@dpnong (A.M.X.I.), Tou €xouv
uI0BeTnNBei ammd v EupwTraiki ‘Evwon. ZUpgewva he 10 VOPo, N epappoynl Twv AlgBvwv
NAoyioTIKWy MpoTuTtwy gival uttoxpewTik atmd 1 lavouapiou 2005 yia 6Aeg TIG ETaipeieg Twv
OTTOIWV OI YETOXEG TOUG €ival elonyuéveg oTo XpnuaTtioTApio ABnvwy. Aedopévng TG avaykng
TapPABeonG TWV OCUYKPITIKWVY OTOIXEIwV TnNg TrponyoUuuevng XpAong otnv idia Bdaon, n
AaTroTiUNON KAl TTPOCAPUOYH TNG agiag Twv ETIPNEPOUG  TTEPIOUCIAKWY OTOIXEIWY  Kal
uttoxpewoewv TnG Etaipeiag éyive oucoiaotikd tnv 31n AekepBpiou 2003, pe ouvérela Tn
dlapopoTToincN TWV OIKOVOMIKWY KATOOTACEWV TIOU €ixav TTPOyeEvEDTEPA OUVTAXOEi Kal
OnuooieuBei, oupQwva pe TIG TTpoioxUouceg diaTtagelis Tng EAANVIKAG eTaipikng vouoBeaiag. Ol
KUPIEG TTPOCAPUOYEG OTIC OIKOVOMIKEG KOTAOTAOEIC Twv Xprijoewv Tou éAnav Tnv 31n

AekepBpiou 2003 kai 31n AekepBpiou 2004 £xouv WG akoAoUBwWG:
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29.1 Zupgwyvia 18iwv ke@aAaiwv EvoTmroinuévwyv  Kai

Kataotdoswv xpRoswv 2003 «koi 2004

(Ta Tmoad cival ekre@pacpéva o€ XINddeg Eupw)
2Uvolo I5iwv KepaAaiwv, 6TTwg gixav atreikovioBei cup@wva pe 1o EFAZ

Emidpaon atmmd tnv aTroTignon Twv acWUATWY OKIVNTOTTOINCEWV
Emidpaon amré Tnv amoTiynon Twv EVOWUATWY OKIVNTOTTOINCEWYV O€ OiKalEg

agieg
Emidpaon até Tnv Tpocapuoyr TwV aTToORETEWY TWV TIAYiWV TTEPIOUCIAKWY
oToixeiwv Baoel weENNG {wNAg

Etrevatmpoodiopiopdg utrepagiag EVoTToloUPEVWY BUYaTPIKWYV

Avayvwpion 81apopdg aTroTiunong emevoUcEwy

Atrougiwon agiag KTAGEWS EVOTTOIOUPEVWY BUYaTPIKWV

Aigvépyeia TTpoBAEWewv TTPOG KAAUWN ETTICQAAWY OTTAITATEWV

Avayvwpion 6eB0UAEUPEVWV TTAPOXWYV TTPOCWTTIKOU Adyw ouvTagioddtnong
Avayvwpion avaBaiAopevng popoAoyiog

ATtroavayvwpion Tng uTrepagiag atmod avarmpocapuoyr) akiviTwy Bdaoer N.
2065/1992

AvakaTaTagn Twv ETTIXOPNYATEWY ETTEVOUCTEWY TIAYIWY TTEPIOUCIAKWYV
OTOIXEIWV OTIG UTTOXPEWOEIG

AvakaTatagn Twv TTooWwv TTPoopIfopEVWY yia atgnan MeToyxikou KepaAaiou
OTIG UTTOXPEWOEIG

MeTdBeon avayvwpiong TTANPWTEWV JEPICPATWY OTO XPOVO £YKPIGAG TOUG OTTO
v .z

Avayvwpion UTTOXPEWOEWV aTTé XPNUOTOBOTIKEG MIOBWOEIG EE0TTAIGHOU
Avayvwpnon KaBopwyv TTEPIOUTIAKWY OTOIXEIWV EVOTTOIOUUEVWYV VEWV
BuyaTpIKWV

Avayvwpnon weéAoug atrd TNV EVOWPATWOT CUYYEVWV ETTIXEIPATEWY

Avakatdatagn utrepagiag (BeTIKWV S1AQOPWV EVOTTOINCNG) OTIG ACWHATES
QKIVNTOTTOINOEIG

MeTagopd TwV TOTWTIKWY (XPEWOTIKWY) dIaQopwyV evoTroinang oTta idia
KEPAAaia

Avakataragn 18iwv JETOXWV apaipeTIKG atré Ta idla KepaAaia
NOITTEG TIPOCAPUOYEG
20VOAO TTPOCUPHOYWV

Emevdedupéva ke@dAaia katd Ta Aigbvi AoyioTikd MpoéTutra

ATopikwv  OIKOVOUIKWYV

0 OMIAOE H ETAIPEIA
1/1/2005 1/1/2004 1/1/2005 1/1/2004
166.379 145.755 101.096 105.717
(7.934) (10.437) (20) (496)
56.363 33.226 2.978 2.978
8.686 3.873 61 4
(11.725) - - -
(5.268) (19) 6.324 -
(49.344) (49.344) - -
(6.895) (5.695) (396) (396)
(2.812) (1.840) - -
(1.520) 6.317 (609) (423)
(2.955) - (221) -
(41) - - -
(2.982) - 1.260 -
1.260 2.521 - 2.521
435 (377) - -
4.008 8.918 - -
(46) (37) - -
1.122 1.122 - -
(16.895) (16.895) - -
509 1.629 - -
(557) (1.729) - -
(36.588) (28.768) 9.377 4.188
129.792 116.988 110.473 109.905
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29.2 Jupgwvia AtroteAeopdaTwy MNMpo Pépwv Evotroinuévwy Kail ATOMIKWV OIKOVOUIKWV

Kataotdoswv 1tng mep16dou 1/1-31/3/2004

(Ta Tmood ival ektre@pacpéva oe XIAddeg Eupw)

ZuvoAo AtmroteAeopdTtwy Mpo Pépwv, 6TTwG gixav arreikovioBei oUuPwva Pe TO
EFAZ

Emidpaon a1md v avayvwpion 60wV EYKATOOTAOEWS OTA aTToTEAEoHATA

Emidpacon atd Tnv Tpocapuoyr Twy aTTooRETEWY TWV TTAYIWV TTEPIOUCIAKWY OTOIXEIWV
Baoel weENuNg Cwng

Avayvwpion d1a@opdg amoTiunong emevoluoewv

Atropugiwon agiag KTATEWG EVOTTOIOUPEVWY BUyaTpIKWV

Aigvépyeia TTpoBAEWewV TTPOG KAAUWN ETTICPAAWDY OTTAITACEWV

Avayvwpion SEBOUAEUPEVWY TTAPOXWY TTPOCWTTIKOU Adyw ouvTagloddTnong

Avayvwpion TwV KATABOAWV KEPAAQIOU TWV UTTOXPEWOEWY ATTO XPNUATOOOTIKEG
MI0BWOEIG EEOTTAICUOU OTIG UTTOXPEWOTEIG

ATTOQVaYVWPION €000WV CUPHPETOXWY KAl XPEOYPAPWY
NOITTEG TIPOCAPHOYEG
ZUVOAO TTpOCapOYWV

AtroteAéopara Mpo Pépwv cUppwva pe Ta A.M.X.M.

1/1-31/3/2004

O OMIAOZ H ETAIPEIA

10.742 3.230
776 120
417) 15
0 0

0 0

0 0

(74) 0
340 0
(3.503) (3.503)
0 0
(2.878) (3.368)
7.864 (138)
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