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ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ 30 IOYNIOY 2005

AOIrAPIAZMOZ ANOTEAEZMATQN MEPIOAOY

OMIAOZ

MHTPIKH ETAIPEIA

30/6/2005 |

30/6/2004

30/6/2005 |

30/6/2004

(Mood o€ eupw)

Aedouleupéva ao@aiioTpa kal GAAa ouvar é0oda

Meiov: dedouheupéva avrao@aAioTpa kal GAAa ouvagr ££oda

KaBapd dedouAeupéva aoc@alioTpa Kal ouvaen é00da Kal £§oda
MeTaBoAf yaBnuaTIKWY aTTOBEPATWY Kal PN OeBOUAEUPEVWV

aoQaAioTpWV

KaBapd dedouleupéva ac@daAioTpa

‘Ecoda eTmevOUTEWY

Képdn (¢nui€g) amrd mwAnaon /AREN emevduoewv
Képdn (¢nui€g) atrd amoTiunon emevdUoEwy
ATTO{NUIWOEIG ACPANITUEVWV

Aedouleupéveg TTpOPRBEIEG TTAPAYWYNG
MeTtaBoAr ao@aAIoTIKWY TTPORAEWEWV aTTONUILCEWV
AloiknTikG €500

Noimré ‘E€oda

DOpog €100dAPATOG

Képdog (¢nuid) YeTd atd opoug

37.551.585,75
1.144.826,45
36.406.759,30
10.651.794,82
25.754.964,48
27.058.720,83
465.488,40
3.082.567,23
23.432.995,09
12.575.154,83
-1.000.464,05
12.478.772,22
859.721,55
87.964,66

831.485,38

51.586.401,02
2.780.471,39
48.805.929,63
4.504.559,98
44.301.369,65
16.864.540,52
4.420.797,04
3.562.533,69
28.637.111,79
11.284.379,74
4.648.376,01
15.985.772,01
1.299.727,78
1.119.953,68

-9.792.741,57

37.551.585,75
1.144.826,45
36.406.759,30
10.651.794,82
25.754.964,48
27.144.704,53
465.488,40
3.082.567,23
23.432.995,09
12.575.154,83
-1.000.464,05
12.343.517,48
859.721,55
87.964,66

1.052.723,82

51.586.401,02
2.780.471,39
48.805.929,63
4.504.559,98
44.301.369,65
16.864.540,52
4.420.797,04
3.562.533,69
28.637.111,79
11.284.379,74
4.648.376,01
15.985.772,01
1.299.727,78
1.119.953,68

-9.792.741,57




ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ 30 IOYNIOY 2005

IZOAOlMZMOX
MHTPIKH ETAIPEIA OMIAOZ
30/6/2005 31/12/2004 30/6/2005 31/12/2004
(Mood o€ eupw) (Moo d o€ eupw)
ENEPIrHTIKO

Emevduoeig o€ akivnta
Agi6ypaga atroTipnuéva og eUAoyn agia (n peTaBoAn ota
amoteAéopara)

Etrevduoeig o ouvOeSEUEVEG ETTIXEIPATEIG

Emrevduoeig yia Aoyapiaoud ao@aAiouévwy Zwnhg TTou gEPOUV
ToV £TTEVOUTIKO KivOuvo ( UNIT LINKED)

Evowparta dyia TTEpOUCIoKd OToIXEIa

AvaBaArdpeveg Dopohoyikég ATTAITAOEIG

Amaitnoeig amé ag@aliopévoug

ATaITACEIG ATTO AVTOOPAAIOTEG

AmaiTAoEIg At aviao@aAIaTIKEG dpaaTnPIGTNTEG
ATTONHIWOEIG A0PAANICUEVWV

MpopnBeieg kal GAAa £€0da TTaPAYWYNG ETTOPEVWY XPHAOEWV
Noirég ATraiTioeig

Adveia g€ TTPOOWTTIKG, ACPAAIOTEG KAl A0PAAITUEVOUG (WG
Topeio kal TapEIakd I00dUvapa

Zuvolo Evepynrikou

MNAGHTIKO

Ac@aAioTikd ATroBeparikd kai MpoBAéyweig
MaBnuaTikég TTpoBAEWeIG aoPaieiwv (WG
Ekkpepeig amolnuiwoelg ¢nuiwv kai {wng

MpoBAéwelg yia pn dedouAeupéva ao@AAIoTPa {nNUILV
Ac@aANIoTIKEG TIPOBAEWEIG AOPAAICEWY ZWAG TTOU AOPAAITUEVOI
PEpouv Tov £TTEVOUTIKOS Kivduvo (UNIT LINKED)

NoITTEG ao@aAIOTIKEG TTPOBAEWEIG

YTroxpewoeig

YTTOXPEWOEIG TTPOG AOPAAIOTEG, TIPAKTOPEG KAl GUVEPYATEG TTWARCEWV

YTTOXPEWOEIG TTPOG AVTOOPAAIOTEG

YTTOXPEWOEIG aTTd avIiao@AAIOTIKEG OpAaTNPIOTNTEG
NoITTég YTTOXPEWODEIG

YTTOXPEWOEIG TTAPOXWYV PETA TNV ££0d0 aTTO TNV ETAIPEIA
AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWODEIG

2UVOAO UTTOXPEWTEWV

MeToxiké Kegdhaio

181eg MeToxég

Ala@opd atrd €Kd00N PETOXWYV UTTEP TO APTIO

AmoteAéopata eig Néov
AmoBepaTika

Mood Tpoopigdueva yia augnon KegaAaiou

Aikaiwpara Melowneiag
ZUvoho KaBaprg @éang

ZUvoAo Mabntikou

83.562.308,98

35.724.688,59
143.723.680,37

60.424.945,25
1.305.859,87
0,00
26.301.739,70
2.445.638,67
36.691,33

11.514.279,02
28.260.198,42
1.796.437,61
23.681.122,49
418.777.590,30

169.567.801,84
20.783.888,21
2.157.502,42

60.424.945,25
10.896.997,00
263.831.134,72

5.949.443,75
2.150.026,89
72.294,29
142.800.181,72
663.118,22
69.656,09
151.704.720,96
51.356.564,00
0,00
42.496.867,24

107.696.258,87
16.384.562,25
700.000,00

0,00
3.241.734,62

418.777.590,30

71.694.644,92

38.038.013,99
69.955.812,91

59.643.341,34
1.575.941,19
0,00
33.274.354,54
3.725.830,44
35.491,02

13.475.460,41
40.408.061,13
1.825.474,68
2.599.360,91
336.251.787,48

155.379.090,61
21.842.961,55
2.332.470,23

11.775.619,83
191.330.142,22

6.961.162,85
2.313.889,00
72.276,22
135.841.688,62
629.189,21
31.970,51
145.850.176,41
51.356.564,00

42.574.733,69

-102.830.576,19
7.970.747,35

-928.531,15

336.251.787,48

88.506.108,98

35.724.688,59
141.451.550,73

60.424.945,25
1.305.859,87
0,00
26.301.739,70
2.445.638,67
36.691,33

11.514.279,02
28.267.380,10
1.796.437,61
23.825.967,38
421.601.287,23

169.567.801,84
20.783.888,21
2.157.502,42

60.424.945,25
10.896.997,00
263.831.134,72

5.949.443,75
2.150.026,89
72.294,29
147.166.179,55
663.118,22
69.656,09
156.070.718,79
51.356.564,00
0,00
42.496.867,24

-109.238.559,77

16.384.562,25

700.000,00

1.699.433,72

421.601.287,23

71.694.644,92

38.038.013,99
69.955.812,91

59.643.341,34
1.575.941,19
0,00
33.274.354,54
3.725.830,44
35.491,02

13.475.460,41
40.408.061,13
1.825.474,68
2.599.360,91
336.251.787,48

155.379.090,61
21.842.961,55
2.332.470,23

11.775.619,83
191.330.142,22

6.961.162,85
2.313.889,00
72.276,22
135.841.688,62
629.189,21
31.970,51
145.850.176,41
51.356.564,00

42.574.733,69

-102.830.576,19
7.970.747,35

-928.531,15

336.251.787,48




ZYM®QNIA KAOAPHZ OEZHZ MEPIOAOY

OMIAOY ETAIPEIAZ OMIAOY ETAIPEIAZ
30/6/2005 30/6/2004
KaBaprj 6éon 1/1 -928.531,15 -928.531,15 -8.318.276,16  -8.318.276,16
M.K. 700.000,00 700.000,00
Aatrdveg kaBaprg B€ang -398.704,02
Mpooappoyn ato AANM 39 kai AMXI 4 -6.918.631,39 -5.996.273,96
AtrotéAeopa epIGdou 831.485,38 1.052.724,82 -9.792.741,57 -9.792.741,57
Ala@opd avatrpocapuoyng 8.413.814,90 8.413.814,91
Ala@opd avarrpocapuoyng Xpeoy papwyv
KaBapn 8éon 1.699.433,72  3.241.734,62 18.111.017,73 18.111.017,73
ZYMPQONIA EAAHNIKQN KAI
AIEGNQN MPOTYMNQN
IAIA KEQGANAIA  AMNOTEAEZIMATA  IAIA KEGAANAIA  AMOTEAEZIMATA
1/1/2004 1/1-30/6//2004 30/6/2004 1/1-31/12/2004

EAAnvika AoyioTkd MpoTutra
Karaywpnon pn evowuatwuévwy

103.596.651,92

-11.600.062,04

85.324.995,78

-26.963.858,39

IAIA KEOANAIA
1/1/2005
109.908.879,30

OTO AEITOUPYIKO KOGTOG POPWV -1.119.953,68 -1.119.953,68

Aiaypa@r] €6dwv TToAUETOUG

QTTO0BECEWG -464.384,68 -464.384,68 420.593,20 -312.296,48
Alagpopd atroofécewv 707.482,57 707.482,57 1.094.665,40 1.094.665,66
Alaypa@n €MOPAAWV OTTAITHOEWV -5.500.000,00 -5.500.000,00 -5.500.000,00
MpoéBAewn arolnuiwong

TTPOCWTTIKOU -721.214,45 -9.986,39 -731.200,84 -6.528,90 -727.743,35
Ala@opd atro arroTiunon

XPEOYPAPWYV -68.290.601,75 2.229.777,37 -60.509.183,96 -3.412.545,01 -68.218.553,21
Znuia a6 TTWANCN Xpeoypapuyv -37.435.772,17 -37.435.772,17 -37.435.772,17
AvaBaAAouevog opog

€1000POTOG 414.959,87 414.959,87 -484.615,96 -69.656,09
Alagopd aTnv AoyIoTIKoTToinon

XPNUATOdOTIKAG HioBwong 14.221,16 14.221,16
NoITTég dlagopég 82.085,10 82.085,10 235.638,93 317.724,03
AigBviy AoyIoTIKG TTpOTUTTO -928.531,15
Mpooappoyn ota AAIN 39 kai 4

Aagopd amré U LINK -60.853.647,92
Ala@opd atrd aoTiunon

XPEWYpPAPwY aTnVv e0Aoyn agia 55.175.098,00
ZUVOAIKA €TTITITWON SIaPOPWV -111.914.928,08 1.807.319,87  -103.436.014,11 -3.258.524,86 -5.678.549,92
AigBvr) AoyioTikd TTpdTUTTa -8.318.276,16 -9.792.742,17 -18.111.017,73 -30.222.382,99 -6.607.081,07




AZMNIZ MPONOIA
ANQNYMH ETAIPIATENIKQN AZ®AAEION
Ap. M. A E.: 12858/05/B/86/38
KATAZTAZH TAMIAKQN POON
NG TepI6dou amé 1 lavouapiou 2005 éwg 30 louviou 2005

A/A ANAAYZIH MepioSog 01.01.-30.06.2005 MepioSog 01.01.-30.06.2004
A TAMIAKEZ POEZ AMO XYNHOEIX (AEITOYPTIKEX)
APAXITHPIOTHTEZ
A 100 Tauiakég £I0p0EG ~ ~ ~
1l. Opyavika éo0da
a. Ecoda ao@aAIOTIKWY EPYAOIWV Kal ETTEVEUCEWV
1. AopaNioTpa atrd TIPWTAcPAAIoEIG 36.765.457,54 50.078.047,68
2. Ao@AAIoTpa atré avtac@alioelg 1.645,36 3.632,78
3. Akaipata cupBoAdiwy kal AoITTé €00da ao@ANOTIKWV
cpyaoIv 741.934,39 822.395,81
4. MpounBeieg kai Aoimd £é00da aTré aviacpalioelg 42.548,46 682.324,75
‘Ecoda TrapeTTopéVwy Aoy oMWY 42.679,39 44.510,63
|. Ao eig ammé TPwTAoPaAIOTIKEG SPacTNPIOTNTEG 6.972.614,84 2.218.045,46
Il. AmaiThoeig amé avTao@aloTIKEG SpacTnpIOTNTESG 1.280.191,77 -51,34
1l. Aonrég AmaiTrioelg -6.066.680,53 -3.936.432,86
‘EkToKTO KOl avopyava €é00da 1.833,88 0,00
"Ecoda TponyoUpevwy XpRoewy 185,91 0,00
0voho rapakwv eiopowv (A 100) 39.782.411,01 49.912.472,91
A 200 Tauiakég EKPOEG ~ ~ ~
|. Opyavikd é€oda
1. AuoiBég kai £E0da TTPOCWTTIKOU 5.561.570,35 6.632.852,81
2. ApoIBég kal €00 TPITWY - TTAPOXEG TRITWV 16.195.319,84 15.612.103,99
3. AvTao@ahioTpa 1.144.826,45 2.780.471,39
4. ®opol - TéAn 677.595,47 5.478,14
5. Aidgopa £¢oda 1.714.407,37 3.008.030,93
6. ACQAAIOTIKEG OTTOZNUILC €IG 23.432.995,09 28.637.111,79
Augroeig MeTaBartikwy Aoyapiaouwv Evepynrikol 1.099.017,05
Augroeig MeTaBartikwy Aoyapiaopwv Madntikol -67.803,58
YTroxpewoelg atré AvTao@aAIOTIKEG SPaoTNPIOTNTEG 1.370.903,75 0,00
Nonrég YTToxpewoEIg 30.192,86
YTIOXPEWOEIG OTT6 TTIPWTATPAAIOTIKEG SPACTNPIOTNTEG 2.507.566,26
Nonrég YTroxpewoeig -9.149.848,52 -295.937,77
“ExtakTta kol avépyava £§oda & {npieg 267.723,13 1.195.158,65
"E§oda TTponyoupévwy XpRoswv 636.697,60 149.079,73
S0voAo rapakwv ekpowv (A 200) 41.852.190,53 61.293.322,25
A 300 Tauiakég EKPOEG POPWY ~ ~
1. P6pog eI005AUATOG 0,00
2. N\oiTToi pn EVOWHaTWHEVO! POPOI GTO AETOUPYIKO KOGTOG 87.964,66 1.119.953,68
AUENoN UTTOXPEWOEWY aTTé YOPOUG -3.162.426,96
0voAo rapiakwv ekpowv pépou (A 300) 87.964,66 -2.042.473,28
ZUvOAO TAPIOKWY POWV aTTd CUVHBEIG (AEITOUPYIKEG)
SpaoTnpi6TnTeg (A100-A200-A300) -2.157.744,18 -9.338.376,06
B TAMIAKEZ POEZ AMNO EMENAYTIKEZ APAZTHPIOTHTEZ
B 100 Tauiakég £I0p0EG ~ ~ ~
MwAfoeig Aormwy ZToixeiwv Evepynrikou 4.501,63 0,00
MwAARCEIG ZUPPETOXWY 165.066,20 167.692,28
Meilhoeig AoITTWV XPNHATOOIKOVOUIKWY ETTEVEUTEWY 42.380.944,46 29.677.559,55
MwAnoeig eevdUoewV yia Aoyapiacud aoQaAITPEVWY 6.429.279,46
‘Ecoda emevdlioewv 2.637.599,89 4.191.775,87
Z0voho rapiakwv elopowv (B 100) 45.188.112,18 40.466.307,16
B 200 Tapiakég ekpoég - - -
Ayopd Aoy ZTolxeiwv EvepynrikoU 88.668,86 281.135,59
Ayopég EmrevdUoewv (Il AkivnTa) 145.145,00 0,00
‘E§oda ETrevdioewv 238.192,31 168.670,61
Ayopd ZUPPETOXWY 216.072,10 777.991,12
Ayopd ATV XpnUAaToOIKOVOUIKWY ETrevdUoEwy 42.530.240,97 11.187.428,36
Ayopd eTTeVEUCEWY YIO AOYapPIOOHS AOQPANOHEVWV 809.659,13 5.668.336,53
Algnon €§63WV EYKATAOTACEWG 4.448,89
0,00
AUgnon KIivnTWYV & Aoy emevSUoewv
ZUvoho Tapiakwv ekpowv (B 200) 44.027.978,37 18.088.011,10
ZUVOAO TOHIOKWY POWV OTTO € ég
SpaoTnpiéTnTeg (B100-B200) 1.160.133,81 22.378.296,06
r TAMIAKEZ POEZ AMNO XPHMATOAOTIKEZ
APAXITHPIOTHTEZ
r 100 Tauiakég £I0p0EG ~ ~
Eiomrpagn adgnong MetoxikoU kepaAaiou kal utrép
T0 GpTio Slapopdg 22.699.999,00
Z0voho rapiakwv giopowv (I 100) 22.699.999,00 0,00
r 200 Tauiakég EKPOEG ~ ~ ~
TOKOI XPEWOTIKOT 620.627,05 866.061,70
Z0voho rapiakwv ekpowv (I7 200) 620.627,05 866.061,70
Tapiakég poég aTré XpNHATOSOTIKEG SPACTNPIOTNTES
(r100-r200) 22.079.371,95 -866.061,70

Tapiakég poég emixeipioswg (A+B+)

MAéov: Tapiaka diaBéoiua, Evapéng Xproews

Tapiakd diabéoiua, TEAOUG XPRoEWG

21.081.761,58

2.599.360,91

23.681.122,49

12.173.858,30

7.857.750,25

20.031.608,55




KATAXTAXH TAMEIAKQN POQN OMIAOY 1/1-30/6/05

A/A ANAAYZIH ZYNOAO MNepioSog 01.01.-30.06.2005
A TAMIAKEZ POEZ AMNO LYNHOEIX (AEITOYPIIKEZL)
APAZTHPIOTHTEZ
A 100 Tapiakég £10p0EG _
Il. Opyavikd £écoda
a. ‘Ecoda ac@alIoTIKWY Epyaciwy Kal ETTEVOUCEWV
1. AopdahioTpa aTtd TTPWTACPAAICEIG 36.765.457,54
2. Ao@dahioTpa aTrd avTao@aAioEIg 1.645,36
3. AIKG’I(AJ[.IGT(] Ol{pBO)\ﬂle Kal Aoittd é00da 741.934,39
AoQANICTIKWY EPYOCIOV
4. ﬂgopneslsg Kal Aoird é00da amd 42.548,46
aAvTao@aAioeIg
‘Ecoda TTapeTTopé VWV aoXOAIWV 42.679,39
. A'IT’C(ITI']GEIQ aTré TTPWTACPAAIOTIKEG 6.972.614,84
OpaoTnPIGTNTEG
I Ajunncalg aTTé avIaoPalIoTIKEG 1.280.191,77
OpaoTnPIGTNTEG
Ill. Aoirég ATTaITROEIG -6.066.680,53
‘ExTOKTO KOI avépyava écoda 1.833,88
‘Ecoda mrponyoUpevwy XpAoEWY 185,91
0voAo rapiakwv gopowv (A 100) 39.782.411,01
A 200 Tapiokég EKPOES _
I. Opyavikd £§oda
1. Apoiég kai £€0da TTPOCWTTIKOU 5.561.570,35
2. ApoIBEg Kal £€600a TPITWY - TTAPOXEG TPITWV 16.195.319,84
3. Avrao@dahioTpa 1.144.826,45
4. Popol - TEAN 677.595,47
5. Aidpopa £Eoda 1.737.168,36
6. ACQOAIOTIKEG OTTOSNMIWOEIG 23.432.995,09
Auénoeig MetaBatikwv Aoyapiacpwv EvepynTikol 0,00
Auénoeig MetaBatikwv Aoyapiaopwy MabnTikou 0,00
YToxpewoeig ammé Aviao@alioTIKEG dpaoTnPIOTNTEG 1.370.903,75
NoITrég YTTOXPEWOEIG 0,00
YTTOXPEWOEIG OTTO TTIPWTACPAAIOTIKEG 0.00
OpaoTnPIGTNTEG !
NoITrég YTTOXPEWOEIG -9.282.609,48
‘ExToKTa KOl avépyava £§0da & {npieg 267.797,35
‘E€0da Trponyoupévwy Xpriogwv 636.697,60
2U0voAo rapiakwv ekpowv (A 200) 41.742.264,78
A 300 Tapiokég EKPOEC POPWV _
1. ®6pog €100dMpaATOG 0,00
2: N\oITTOi PN EVOWHATWHEVOI POPOI OTO AEITOUPYIKO 87.964,66
K6oTOG
AUEnon uTToxpeWaoEwyY aTré Popoug 0,00
20voAo Tapiakwv ekpowv poépou (A 300) 87.964,66
2UVOAO TOUIOKWY POWV aTTé OUVHBEIG
(Ae1TOUpPYIKEG)
SpaoTnpiéTNTEG (A100-A200-A300) -2.047.818,43
B TAMIAKEZ POEZ AlNO ENENAYTIKEZ
APAZTHPIOTHTEZ
B 100 Tapiakég £10p0EG _
MwAnoeig Aoimmwyv ZToixeiwyv Evepyntikol 4.501,63
MwAACEIG ZUPPETOXWV 165.066,20
Melwaoeig AoITIWV XPNUOTOOIKOVOUIKWY ETTEVOUTEWV 42.380.944,46
MwAnoeIg eTTevdUoEWY yia Aoyapiacud ao@OAITUEVWY 0,00
‘Ecoda emmevduoswyv 2.637.716,03
0voAo rapiakwv gopowv (B 100) 45.188.228,32
B 200 Tapiokég EKPOES _
Ayopd Noimwv ZToixeiwv EvepynTikoU 88.668,86
Ayopég Erevduoewyv (Il AkivnTa) 145.145,00
‘Eoda ETrevdloewv 238.192,31
Ayopd ZuppETOXWV 216.072,10
Ayopd AoITiwV XpnUaTOOIKOVOUIKWY ETreviloewv 42.505.240,97
Ayopa eTTevOUoEWY yia Aoyapiaopo ao@aAIOHEVWY 809.659,13
AUgnon ££60wWV EYKATOOTAOEWG 0,00
Augnon KIvnTwv & AoITQv emeviUoEWV 0,00
2U0voAo rapiakwv ekpowv (B 200) 44.002.978,37
2UVOAO TOUIOKWY POWYV ATTO ETTEVOUTIKEG
SpaoTnpiéTnTEG (B100-B200) 1.185.249,95
r TAMIAKEZ POEZ ANO XPHMATOAOTIKEZ
APAZTHPIOTHTEZ
r 100 Tapiakég £10p0EG _
Eiompagn augnong MeToxikou kepaAaiou kai UTTép
10 dpTio diapopdg 22.699.999,00
20voAo rapiakwv ggpowv (I 100) 22.699.999,00
r 200 Tapiokég EKPOES _
TOKOI XPEWOTTIKOI 733.163,72
20voAo rapiakwv ekpowv (I” 200) 733.163,72

Tapiokég poég aTré XPNUATOSOTIKEG
SpacTnpPIOTNTEG
(F100-r200)

21.966.835,28

Tapiokég poég emixelpoewg (A+B+T)
MAéov: Tapiakd diaBéoipa, Evapéng XpRoews
Tapiokda diaBéoipa, TEAOUG XPAoEWS

21.104.266,80

2.721.700,58

23.825.967,38




2UvoAo €iIopowV / (ekpowv) atrd AeiToupyikég dpaaTnpidTnTeG (a)

2UvoAo €iI0powV / (ekpowv) atrod TevOUTIKEG dpaaTnpIdTNTEG (B)

2UVOAO €1I0powV / (EKPOWV) aTTd XPNUATOJOTIKEG BPaaTnPIOTNTES (Y)

KaBapn avgnon / (ueiwaon ) ota Tapeiakd diaBéaiya kal Icoduvaua NG
EPIOOOU (a+B+y)

Tapeiokd diabéaipa kal Icoduvapa évapgng epiddou

Tapeiokd diaBéaipa kal Icoduvaua ARG Tepiddou

MNPOXOETA XTOIXEIA KAI IAHPO®OPIEX

ETAIPEIA

1/1-30/6/2005

1/1-30/6/2004

-2.157.744,18

1.160.133,81

22.079.371,95

-9.338.376,06

22.378.296,06

-866.061,70

21.081.761,58

12.173.858,30

2.599.360,91

7.857.750,25

23.681.122,49

20.031.608,55

%AIEBS(()% pnBet o1 hoyiotikég apyég tov Aebvav Ipotdinwv Xpnuoatootkovoptkng ITinpopdpnong

2. 3115 EVOTOUNUEVEG OLKOVOUIKEG KATOGTAGEIG GUUUETEYEL Bvyatpun Etaipio "AXIIE

KTHMATIKH A.E." pe £8po. to Mapovat kat pe mocootd 100%, n onoia gvomoteital yio TpcdT

Popa e TV 1EB0SO TNG OAIKNG EVOTOINOTG.

3.A0y® tov AATT 39 kot ATIXIT 4 kot TV EXTTOCEDV TOVE 6T0 KAGOO0 3 6T0 Aoyaplacpd «Aoutég
VIOXPEDCEIG Ta, T0GE 1oL gppaviCovtar v 1/1/2005 - 30/6/2005 dev eivan cuykpioyio pe o

avtiotoya Tng yprong tov 2004.

4.0 op1Bpog amaGOAOVLEVOD TPOCHOTIKOV GTO TELOG TNG YPNoems eivatl 356 dtopa.

5.Exni tov nayiov otoyegiov g etapeiog dev vpiotatol GAAO EUTPAYLLOTO BAPOG EKTOG OO TIG

OECUEVGELS Y10, 0OPUAOTIKT] TOTOOETNON.

6.Aev vrapyovv enidikeg 1) VO SroUTNGI0 SLPOPES TOL EVOEXETAL VAL £XOLV GNUAVTIKT ET{TTOON GTNV

OLKOVOIKT KaTdoToom I Aettovpyia g Etatpeiag.

7.H Mntpucn Etaipeia éxet 87\.8%881' (POPOAOYIKA UEYPL 15%6§ﬁ6n 2003 (owovopiko étog 2004) evéd 1

Buyatpikn g uEpt ™ xpnon 1998 (owovopkod £tog

8. H etaupeio 0ntmg mpokdmtet amd o oYeTikd £yypaga tov Yrovpyeiov Avantuéng apdp. K3-
g 5 s

12332/2
ACQAAICTIKN TOTOOETNON KOl TEPIODPLO PEPEYYVOTNTOC.

2.2005 £yet kaAdyel EEOAOKAN POV TIC VTOYPEMCELG TNG LLEYPL 31.12.20%

Yo emévdvon og



1. TENIKEX HAHPO®OPIEX

H AXIIE IMTPONOIA A.E.T.A. omv opywn g popen 10pvdnke to 1944 otnv Abnva pe v enovopio
AXIIIE TTIPONOIA A.A.E.Z., and tov AAé&avdpo Topmovpd, Kot AEITOVPYEL OC GAVAOVOUN OGQOALCTIKN
gtoipia odupova pe tig dtdéelg Tov N.2190/20 ka1 tov T1.A.400/1970 mepi ISwtikng Emyeipioswg
Acaiicewc, 6mmg woyvovv onuepa. Eival eyyeypoppévn 610 pntpdo Avovipmv eTapidv tov Yrovpysiov
Avamtoéng, Touéog Eumopiov, d1e6buvon Acpaiotikov Emysipnoeov koar Avadoyiotikrg (A.M.A.E.
12858/05/B/86/38), ka1 £xel £6pa To Ao Apapovsiov vopod Attikhg, Aswgdpog Kneoiag 62. H didpketa
g Tonpeiog Aryel v 9/9/2041.

Me 1t onpepvn g popen kot ermvopio n Etapio Aettovpyel amd tig 28.7.1995, petd m ovyydvevon pe
amoppopnon TG ooeoMoTikng etapiag “AXIIE TTPONOIA A.A.EZ.” kot v petovopocio g
amoppopdcag o€ “AZINIE TTIPONOIA A.ET.A.".

Zopeove pe o apbpo 2 Tov KATACTUTIKOD, OTmG oTd Slopopedbnke petd v anoppdenon mg (to 1995)
amo v “HAIOX E.A.A.E.” xou ™ petovopacio g o€ “ AXIIIZ TTPONOIA A.E.T.A.”, okomog ¢ Etaipiog
glvat

a. H devépyea yuo 1010 Aoyoploopd Kot Yoo AOYOPacid Tpitmv 1 Kol 68 cuvepyacio e TPiTovg oTnv
EAGSo ko 10 e€mtepikd Acpaiiotikov Epyoacidv kot Zvvaceoieidv moavtdg KAadov kot €idovg.
Edwotepa:

i. H dwevépyewn acoparicewv Kiddwv Ipocomkdv Atvynudtov, Acbeveiog, Avtokivitov,
Sidnpodpopikmdv Oynuatov, Metapepopévov Eumopevpdtov, TTupdc kar Xtoryeiov g dvoewg,
Aomadv Znuov Ayabov, Tevikig Aotikng EvBovng, I[Miotwoswv, Eyyvfoeov, Awaedpmv
Xpnuoatikov Atoieimv, Nopkng Ipostaciog Bonbeiog kot mavtog dArov €160vg, KatoOmY E1O0IKNG
aodetlog tov Yrovpyeiov Epmopiov.

ii. H devépyeta maong eooems Kot cuvovaopob aceaiicenv Khadov Zong kot Kepoalatotomoewd,
KATOTLY TPONYOOLEVNG AOEL0G AEITOVPYLOG TOV KAASOL amtd To Ymovpyeio Epmopiov.

iii. H devépyeia aocporicenv khadwv [Mioiov kot Agpockap@y v YEVEL 1 UGPAAICT] VITOYPEDCEWMG
amolnNumOocemng TOV TANPOUATOV Sl OlOVONTOTE KOl OLUCONTOTE TPOEAEVOEMS OTOYNMHO, M
acQAAIoT amolNUOCEDS Y10 TIG TEPITTMOELS OTEPNOEMS OIMAMDUATOS EOIKEVUEVOD TPOCHOTIKOV
Agpookapmv, N acedlon g Evbovng tov Metagopéa yio kdbe €idovg LeTtapopd, 1 0o@IAoT
TV voolov 1 piobopdtov kabohg Kot Tov tpochetov (nudv mov opeilovial 6€ atvynua, 1M
ac@diion g Aotikig EvBovng tov 101okttdv 1 S0)EPIoTOV OKAPOV 1] 0EPOCKAPOY KOl €V
Yével 1M aoQAAoT TAoNG PUOEMG CUUTANPOUOTIKAV, CUVOQOV 1 ETOKOAOLOOV TOV OVOTEP®
Kivouvov.

B. H Avtac@diion 6A®V TV aveaTépm KAAO®V AGEAAONG Kol 1) EKYOPNOT AVIACQIAIGEDV.

v. H avédinynm mg Avtimpoowneiog aAlodoanng Ac@ariotikng 11 Aviaoc@oiotikng Etapiog 1 Mecitov tov
Aobvrg.

4. KdBe dAAn cvvaen mpog ta ovaTtépm Tpdén.

O kotaotatikog okondg e Etapiog dev éxet petaPindet éxtote.

H AZIIIE TTPONOIA A.E.T.A. eivar Pkt ac@oMotiky taipia, dpactnpilomoteitor dnhadn 1060 GTOLG
KAAdovg Zomg 60 kot 6tovg kKAGdovg I'evikwv Acpareidv (Kwdikodg kKAAdov cOUPOVO LE T CTATIOTIKN

tagwounon tg EXYE: 66). T v doknon g dpaocmmplotntdg tng, 10 Yrmovpyeio Avdamtvéng éxel
xopnynoet otnv Etaipio 6deg T1g oyeticég Adeles.



Xovropo lotopkd

H AZTIIE TTPONOIA 18p00nke tov Oxtdppro tov 1944 kot dpyice v emionun Asttovpyia g v 1n Moaiov
1945. Iputég eivar 1o Tapegio MoMtikodv YmoAiniov EAAGSoc kot to Metoyikd Tapegio Ztpatov. Tnv
mePiodo ekelvn 1 TAEIOVOTNTO TNG 0yopdg amapTilOTaV amd KPOTIKEG AGPUAIGTIKEG ETALPIEG, VD 0 BeGOg
NG IO TIKNG 0CQAAGOTG OEV 1Y€ aKOUN avaTTUYOEL.

To 1952 apyice v moAnon aceolMotipiov cvpforaiov Zong, . To 1968 n AZIIIE IMTPONOIA, ot
ovvepyacia pe v INSURANCE OF NORTH AMERICA (I.N.A) idpvoe v INTERAMERICAN E.ILE.,

péom g omoiog to 1969 aceaAice Tovg AoTPOVONTEG TOV apePIKAVIKOD dtaotnpomioiov AITOAAQN 11. To
1973, n AXIIIZ TTPONOIA omocvpbnke amd tnv INTERAMERICAN ALE.

To 1975, n AZIIIE TTPONOIA dpyoe ovvepyacio pe mv apepwkavikip OCCIDENTAL kot mapovciooe
Suvapkn avartuén otov topéa TV toincemv. To 1987 o AAéEavdpog Tapumovpdg mapédmwoe TV nyecia Kot
TV TAEOYN Q0 TOV HETOYMV 0TOV onpepvo kupto pétoyo Iavio Yopadn.

Y7o v dtoiknon tov k. Yopudadn, n AZIIE TTPONOIA dnpodpynoe €va diKTVO TOANGED®V TAVEAAVIOU
epPeleiog kat Evay Optho Buyatpikmv kot cuvepyalopévev Etapidv mov kabiépmcav to dvopo AXTIIE wg
oUVOEdEUEVO e €V TANPEC (QACUO OCQOAICTIK®V, TPOUTEIKOV, EMEVOLTIKMOV KOl YPNUOTICTNPLOK®OV
EPYACLOV.

Amd 10 1988 emg 1o 1993, pétoyog g AXIIIE ITPONOIA givar n OArovon Aceariotikny Etapio AEGON,
katd 40%. H mopeio wpog v dnpiovpyio evog 1oyvpod Opilov XpnUotomioToTikay Yanpeosidv apyilel to
1990, pe v i6pvon g AZXIIE IMTPONOIA ZHMION (Tevikdv Kiddwv), mv Aewrovpyio Tov
Yrokotaotpotog Aceoreiwv oty Kompo xor v idpvon g AXIIE ANQONYMH ETAIPIA
ATAXEIPIZEQY AMOIBAION KEOAAAIQN.

To 1992, 1¥pvbnke n ASPIS BANK, 1 mpodtn Wwwtikn oteyactikny tpanelo otnv EAAGSa, kot 1 AXIIIE
XPHMATIZETHPIAKH A.E. To 1994, 15pufnie n AZIIIE EITIENAYTIKH kafog kot 1 Etaupio Acpolicemv
Avtokiviitov HNIOXOZ, n onoiae 0 1998 cuyywvedbnke pe v AZIIIE [TIPONOIA ZHMIQN.

Tov Zentéuppro tov 1994, o IMavrog Yopddng ayopdlet to 91% e EAMnvikng Avavoung AcQoMoTikhg
Etapioag HAIOX, ) omoia eivar etonypévn oto Xpnuatiotipro A&iov Abnvov. To 1995 n Etapic HAIOX
amoppoéonce v AZIIIE [TPONOIA ZQHZ, ko petovopdotnke oe AXIIIE ITIPONOIA A.E.I'.A. And v 5n
YentepPpiov 1995, apyiler n dwmpaypdrevon g petoyng G etapiag oty Kopuww Ayopd tov
Xpnuotwompiov Aoy AGnvav.

To 1995, 1 Etaipio Btet T1g PACEIS Y10 TNV EXEKTACT TOV SIKTHOV KOl TOV TOPEYOUEVAOV VINPECIDOV GE YDPES
tov eémtepcov. Etol, oto mhaicio g EAevBepng Iapoyng Ymnpeoidv mov mpoPArémovv ot odnyieg tng
Evponaikig ‘Eveoong, n Etapia élafe ddeia vy v moinon Acooleiwv Zong oty Zoundio kol ot
Teppovia.

Tov OktdPpro Tov idtov £tovg, To katdotnpo g Etapiog omnv Kdnpo petatpénetot o avovoun etapio pe
v enwvopio AXIIIE TIPONOIA KYTIPOY Itd (Kompov). To xapto@uAdkio ac@orelidv Zong Tov mtpony
vrokataoTpatog Kompou exyopnnke ot véa etaupio.

To 1997, e£ayopaoce to yaptopurdkio ¢ etarpiag "AAIKH ZOQHE", kot eumAodTice onpoavtiKd Tov aptopo
ACPAUAMOTIKOV GUUBOVA®V Kot Ypapeiov Toincemv ava v EAAGSa.

To vrokatdotnuo g Etapiog otn Zovndia, ot epyaciec tov omoiov Eexivnoav to AgkéuPpro tov 1997,
éxdetoe 10 1998 tov TPDTO YPOVO AELTOLPYING TOL LE IKOVOTOMTIKG OTOTEAEGHOTO KOl UE OKOUM
peyaAbTEPEG TPOOTTIKES, £xovtag eykabidpioel ocuvepyaoia pe coPapoig oikovg brokers tng Toundiag otov
Topéd TOV AGPOAEIDV ZmONG.

HopdAinio pe Vv peyéduven tov ao@oAoTIKOD YapTopvAiakiov ¢ Etapiag, 1 ykdpo tov mpoidovieov g
dtevpiivinke, kabog n Etapla eionibe to 1998 pe emitvuyio ot véo yeVIA GGQPOAMOTIKAOV ETEVOVTIKMOV
mpoidvimv (ong, 1e ta mpoypdppoto XPYZH AXITIAA ka1 AXIIIE BOND.

Y115 apyég tov 1998, n AZIIIE ITPONOIA A.E.T'.A. ayopdlet to 5% twv petoydv g ETBA LEASING.
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To 1999 n Etaupia, oe ovvepyasio pe tv BIOIATPIKH, kot dAlo cOyypova 1010TIKE voonievtipla,
ovveyilel va gumiovtilel TV YKAUO TOV 0CQAACTIKOV TPOIOVI®OV NG, Aovodpoviag To mpdypopua "QPA
Yyeiog".

Tnv mepiodo 1998-1999 660nke mpotepandTnTe. OTNV €0MTEPIKY avadipbpwon g Etopiog pe v
VAOTOINGN TOVL TPOYPAUUATOS OVASIOPYAVOONC KOl avaoyEdopuod Tov opyavicpov (business process re-
engineering), aAAd ko1 pe tnv ovotnuatiky agonoinon cuvepylwv petaéd g AXIIE TTIPONOIA A.E.T.A.
KoL TV ALV eTaupidv Tov Opilov AXIIIE.

To 1999 e&ayopalovral ot acporotikég etalpieg TKOTAEP EAAAY, NORDSTERN COLONIA HELLAS,
NORDSTERN COLONIA HELLAS LIFE ka1 COMMERCIAL UNION LIFE

To 2000 n AZIIIXE MMPONOIA A.ET.A. ocvpupdvnoe oty g€ayopd tov 100% tng ac@aAicTikng etaipiog
SCOPLIFE A.E.A.Z. Buyatpikn tov d1ebvn} kohoooov Scottish Provident Ingitution, mov xateiye kupiopym
0éon oty TdAnon mpoidvtov unit linked

To 2000 n Etapia mpoydpnoe, oe cvvepyacio ue mv ETBA ot onuovpyia g eValey mov
SpAcTNPIONOLELTAL GTO YDPO TOV VEDV TEXVOAOYIDV KOl EIOIKOTEPA, TNG NAEKTPOVIKNG EMLYEPTLOTIKOTNTOG
(e-business).

To 2001, &exivnoe xor olokAnpobnke m ovyyovevon tov etapiwv COMMERCIAL UNION kot
SCOPLIFE, kot n véa etarpia wov dnpiovpynnke ovopdomke COMMERCIAL VALUE AEAZ.

Katd v didpreia tov 2002, Eexivioe kot olokAnpmbnke 1 cuyydvevon tov etopidv AZIE [TPONOIA
A.ET'.A. xou AZIIIE ETIENAYTIKH pe v amoppoenon g devtepng amnd tnv AZIIE ITPONOIA A.E.T'.A.

To 2002 Eekivnoe kot odokAnpdbnke M dwndikacio cuyydvevong tav etapidv GOTA INTERNATIONAL,
COMMERCIAL VALUE, NORDSTERN COLONIA HELLAS, NORDSTERN COLONIA HELLAS LIFE,
kot UNITED pe v amoppoenon tovg and tnv GOTA INTERNATIONAL kot v petovopacio g véag
etapiog oe COMMERCIAL VALUE AAE, pe petoywd kepdaroto 90 ex. € kot amofépota 200 ek. €.

To 2003 1¥pvbnke m ASPIS AKINHTON E.JLE. (ASPIS REAL ESTATE), stopeioa mopoynig
OAOKANPOUEVOV KTNUOTOUESITIKMV, TPOTELIKOV Kol AGQPOAMCTIKOV VANpecidv. Emiong olokAnpdbnke n
e&ayopd Tov 100% tov petoymv g AXIIIE AEAAK, kot 1 anoppdenon e AZIE Xpnpoatiotploxy ard
v ASPIS BANK.

Tov Iovvio tov 2004 to vrokatdoTNe TG ETALPEing 0T Zoundio EKYDOPNCE TO GHVOAO TOV EPYUCIOV TOV
o1 veodpubeica acparotiky etarpeio ASPISLIV FORSAKRINGS AB

Kvpror Acpalietikoi Kidoo

H Baocik) ac@oMoTikn) dpactnptotnta e eToipiog e0TIALETOL GTNV TAPAYDYN TPOTUCPUAGTP®V GE
0Aovg Tovg KAGSovg (wnc. 'Etot, o Oykog tov ac@alctik®@v €06dmv ¢ Etaipiog, o mocootd
peyoroutepo tov 99,98% eni TV GLUVOMKOV £603®V TNG TPOEPYETAL GO TIG TPMTACPUAIGEIS KAl TO
96% a6 Tovg KAAdoVG LmNG Kot ETeVOVGEDV.

AvoloTikotepa, 1 TopEia TOV AGPAMOTIK®OV £pyaciav yio Ti¢ ypnoelg 2002 émg kot 2004, petd v
apaipgon TV axkvpwbiviov cvpPoroiov (kabaph mopaywyn), aved KAGSO SpacTnplotnTag,
TOPOVCIALETAL GTOV TTIVAKO TOV 0KOAOVOETL:

310 TAAIG10 TNG TOKTIKNG KOl EMAPKOVES TANPOPOPTGNG TOV EVPVTEPOV EMEVOVTIKOD KOVOU GYETIKA LE
TNV OKOVOUIKN katdotacon kot tnv e&éMén g AXIIIE ITPONOIA A.E.TA. petd v oAokAnpwon
g gToupikng xpnong 1/1/2005-30/06/2005, tibevtar otn d140g01| cag T GToryEio. TOL TOPOVTOG
[Iposaptiparog.

O Ouhog etapeidv g AXIIIE ITPONOIA A.E.T.A Spactnplonoleitol Kupi®wg 61OV aGPAAIGTIKO
TOMEN TAPEXOVTOG £V €VPY  PACHUO OCQPUAICTIKOV VLANPECIOV 0 1010TEC Kol emyeipnoelg. O
Ophog omoaoyorel 356 drtopo kot dpactnplonoieitor oty EAAGSa.

YrevBuvog yo v ovvtagn kot v okpifeia Tov atorygiov mov mepiéyovial 1o mapdv Ipocdptmua
givar o k. [TavAog Popiddng tov Aavina, [podedpog kat Atevdovev Zopfoviog g Etapeiog.

AevBvvon :Asopopog Knotoiag 62, 151 25 Mapovot, Tni.: 210 6198 960-73, Fax:210 6198974.
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To Awumtikd XvpPodho g Etapiog dnidver ott 6Aa too PEAN TOL £Youv AdPel yvdorn Tov
TEPIEYOUEVOL TOV TapovTog [Tpocaptipatog kat poli pe Tov cuvtdkt Tov, Befaidvovy vredbova ot
Oleg o1 TAnpogopieg Kol To GTOXELD TTOV TEPIEXOVTOL GE AVTO Elvat TANPM Kot oAn01.

Agv vrdpyovv GAAo oTolyElo Kot dev €xouv AAPeL ydpa YEYovOTa, 1M amOKPUYN 1| TOPAAEWYT| TOV
omoimv Bo PITopoLGE VO KOTOOTNOEL TOPOTAAVNTIKO TO GOVOAO M WHEPOC TOV OTOWEIOV KoL
TANPOPOPLOV TTOV TTEPEYovTUL 6To [IpocdpTnpa.

Ye Bapog tng AXIIIE [TPONOIA A.E.T.A., gV ekKpeODV SIKOOTIKEG dapopéG 1 dlotnoieg, ol omoieg
B0 LTOpOVGAV VA £OVV CTLOVTIKEG ETUTTMOGCELG GTIV OLKOVOLUKT TG KATAGTOON.

Ot mopoboeg EVOAHECEG OIKOVOLIKEG KOTOOTACEL, &yovv eykplel vyio Onpocievon amd 1O
Atountikd ZopBodio g Mntpikng Etapeiog otig 21 Zemtepppiov 2005.

2. KYPIEX AOT'IXTIKEX APXEXZ
2.1 Apyés mapoveioons twv Owkovolikwv Katactdoewy

Ot evdldpeoces owovoplikég Kotaotdoelg g Mntpikng Etapeiog kot tov Opihov g 30ng Iovviov
2005 éyovv mpoetolpaotel cVPPove He TOo  AleBvég  Aoyotikd TIpotvmo 34 ‘Evdudpeon
Xpnuotoowovopiky ITAnpopopnon’ kot kodvmtovtor amd to AIIXIIT 1 ‘Tlpmtn epappoyn TV
Aebvav TIpotvnwv Xpnpatooucovoplikrg TTAnpopdpnong (AIIXII)', kabohg amoteAobyv TURHO THG
TEPLOOOV TOV OWKOVOUIKDY KOTAGTACE®Y 7Tov Oa cvvtayBovv yio mpdtn @opd e Pdaon To
Aebvn TIpétomo Xpnuatoowovopikng [TAnpoedpnong (AJ1.X.IT) g 31ng Aexepuppiov 2005.

Ot owovolikég Kotootdoels tng Mntpug Etapeiog kot tov Opilov, ovvtdocovtol yio
TpoT Qopd He Pdon to Aebvn Ipdtuma Xpnpotoowovolikng ITTnpopdpnong (AIIXII) ommg
avtd €yovv vioBeBel and v Evpomaikn Evoon. Q¢ npepounvia petdfacng tov Opilov
ota AIIXIT opicOnke m 1n Iavovapiov 2004, omdte Kot cvviaydnke o 160AOYIGHOG Evapéng
oVHe@va He Tig drata&elg tov ATIXIT 1. H Mntpwkn Etarpeio kot o Optiog vioBétnoay v eaipeon
tov AIIXIT 1 va epappocer 10 AIIXII 4 ‘ Acpoiotmipioa Zopforate’ omd v In  Iavovapiov
2005 kot emiong ™V OmOAAQYN OO TNV OMOATNON EMAVOSIOTOTMOONG GLYKPLTIKAOV TANPOPOPIDV
yw to AIIXIT 4. Ot AoyoTikég opy€g TOL E€QAPUOCTIKAY OTO OCQOACTIPLO GLUBOAML Yio TO
2004 kot to 2005 yvootonolodviot EEYmPotd ot onpeimo.

YnUeidvetor OTL Ol TOPOVGEG OIKOVOUIKEG KOTOOTOCELS OMOTEAOVV EVOLAUECES OIKOVOUIKES
KaTAoTAGES oOHemva He Tig amattinoelg Tov AAIT 34 kot dgv amotehodV TANPES OIKOVOUIKES
KOTAGTAGES OOUQ®VA e OAEG TIS YVOOTOMOWOEL; oL amottovv To ATIXII.

Ol eMMTOCELG TOV TPOEKLYOV OTNV TEPLOVOIOKN O1dpBpmon Kot otV owkovopikn Béon Tov
OMiAov Kot NG HNTPIKNG €Toupeiog Kotd T Hetdfocn amd TIC YEVIKA amodEKTEG AOYIGTIKEG aPYEG
mov epappole omnv EALGSa ota ATIXII, avapépovtat otn Inueioon 4.

Ot Owovopikég Kataotdoeig Eyovv cuvtaybel cOpo@vo e TV apyn TOV 1GTOPIKOL KOGTOVS, UE
e€aipeon TO YOPTOPLAAKIO TV Olabecidwv 7mpog TdANoN aSloypdeoyv, Kot a&loypaeov Yo
EUTOPIKOVG 6KOmOVG. Ot TaPOVGEG OIKOVOUIKES KOTAOTAGELS ometkovilovial o€ Evpa.

H olOvtaén tov 0KovOHIKGOV KOTAGTAGEDY GUHO®VO UE TIC YEVIKG OTOOEKTEG AOYIOTIKEG OPYEG,
amortel T Olevépyeld eXTIINoE®@V kol vioBétnon  mopadoydv, ot omoieg dOvavtal  va
EMMPEACOLY  TO. AOYIOTIKA VLTOAOWTE, TOV TEPIOVCLOKAOV GTOWEIMV KOl VTOYPEDCEDV, TIG
OTOITOOEVEG  YVMOTOMOMOEL  Ylo.  €VOEYOUEVEG OMOITHOES KOl VTOXPEDGELS KATO TNV
nuepopnvia  odvtaéng tov Owovopikov Kartaotdoewv, kabmdg emiong kot To TOCH TGOV
€000V kol €£00mV  Tov avoyvopicOnkav katd TN OlGpKEW TNG AOYIOTIKNAG Teplddov. H
xpnon ¢ Swbéong TANpoeOpNoNG Kol M EQAPUOYT LTOKEUEVIKNG Kpiong, omoTelodV
avamdéonacta otoyeioa v ) devépyeln exktiioemv.Ta apoaylatikd HeAlovtikd amoteléoilata
EVOEXETOL VO OLOQEPOLY OO TIG OAVAOTEP® EKTIUNOCELS, EVO Ol OMOKAMGOEL dVvVAvVTOL VO, EYOLV
onMavtikn enintoon enil twv Owovoik®v Katactdoewy.

2.2 Evomom|évor Joyapiaciloi

To otoyeio TOL &evepyNnTIKOD, Ol VAOYPEMOEG KOl Ol €VOEYOUEVEG VTOYPEDCEL;, OV
ATOKTMVTOL HECH  EMYEPNHUOTIKAG GLUVEVOOTG ATOTIOVTOL Katd v e&ayopd oTig evloyeg a&ieg
TOVG Kol 1 dapopd HETaEL TOL KOGTOVG e€oryopd Kot Tng gvAoyng a&ilag Tmv ent HEpovg oToyEiny
oV amokTHONKaY, KoToywpeitor og¢ vaepadio oto Evepyntikd, epodcov to kd6oTog e€aryopds ivar
Heyodvtepo. Av To OLUVOAIKO KOOTOG NG e€ayopdsg eivor pikpdtepo amd v €dAoyn afia Tov
€M UEPOVG OTOLYEIOV OV OmOKTHONKAY, 1) S10POPH KOTUXWOPEITUL AUECH GTO ATOTEAEGHOTOL

Xopic va mopofAémovial To OGO  OVOQEPOVTOL TOPATAV®, AOY® NG EQAPHOYAG 1TNg
mapoypdeov 15 tov AIIXII 1, ot cuvevdoElg TOV ETYEPNCEDV OV dlevepyndnkay mpv TNV
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nuepounvia petdfoong ota AIXIT kot ywoo Tig omoieg elxe epappoodel n HEBodog g
GUVEVOOTG GLUHPEPOVTIMV, TOPEUEIVOV OTIG OIKOVORIKEG KOTOOTAGELG Tov OMiAOL MG glyav.

BOuyatpucés etapeie: Ouyatpikég voouvtat ot eTaipeieg oTig omoieg N Mntpikn ite GuHHETEYEL
Gpeoa N EPUECH GE TOCOGTO

Heyoddtepo amd 10 HIGO TOV OIKOIOUITOV Yneov &ite €yel tn Svvaun va kotevfover v
EMYEPNHUATIKY Kol OIKOVOUIKT ToAlTikny Tovg. OAec ot Buyatpuég etaupeieg €yovv evomombet ple
™ HéBodo g olkng evomoinong. H Mntpikny vmoypeovtal vo gvomolel OAeg Tig Buyatpucég
eToupeieg amd v MUepoUnvia amoOKTNONG EAEYYOV EML OLTAV, EVM 1 LIOXPEWMOT EVOMOINOTG
TAHEL VO LEIGTATOL OO TNV MEpOUNVia 51040€01g TV ETAPEIDY AVTMV.

Oleg ot dietarpicég GUVOALOYES, TO AOYIOTIKE VTOAOUTO, KOOMG Kol To, PN TpayHoatoromBévta kEpon
kot (npieg omd cvvarlayég Hetaly tov eTaupeidv Tov Opidov €xovv amoieipbel. Omov kpibnke
ATOPOITNTO, Ol EMUEPOVS AOYIOTIKEG APYEG TV BUYOTPIKMV ETALPELDY TPOTOTOMONKAY TPOKELUEVOD
va dtcPaiicBel 1 cuVERELD TOVG LUE TIG AOYIOTIKES 0pYEG IOV €Yl vioBeTNoeL | Mntpkn Etapeia.

Yvyyevelg etoupeieg: O emevdvoelg o€ ouyyeveic etaipeieg evooUaT®@VovTol 0Tl OUKOVOUIKEG
Koataotdoeig He ™ HEBodo g kabaprg Béong. XZvyyeveic voodviol ol eTaipeieg 0T omoieg To
T0G00TO GUHETOYNG TOL OUidov Kupaivetot Petagy 20% kot

50% TV SIKU®UATOV YQov, Kot Nl TV omoiov 0 OUlog  ackel ovoimdn emppon, oALA dev TIg
elEyyeL. H b&wevépyeio npoPréyemv yio toydv amopeimon tng o&iog TOV ETAIPEIDV AVTMV,
TPy oTOmoLETOL UOVO EQOGOV VTTAPYOLY EVOEIEELS YO

Hakpoypovia amopeimon g a&ilog Tovg.

Sopemva Pe ) HEBodo g Kabapng Bomg, Hio ETEVOLoT GE GUYYEVH ETAPELD KOTOXMOPEITOL Opy LK.
oty ofilo Ktong e Metayevéotepa g nUepopnviag emévdvong, n aio ktnong avéavetatl M
Hewdvetar ovdioyo He To TOG00TO GLUUETOYXNS Tov OMiAov ota képdN 1 (nHiEg g ovyyevolg
etoupeiog. To mocd TV PepIoHAT®V TOV gloTpdytnkay omd T cvyyevn €Toupeio Katd TN dtdpKeEL,
™G XPNONG aputpeitol amd T AoyYoTiKn a&io TG CLYKEKPIUEVNG ETEVOLOTG.

Ta pn mpaypotorombévia képdn kot (NG amd cvvarlayég Hetald Tov OOV KoL T®V GUYYEVOV
ETAUPEIDV, OTOAEIPOVIOL GE TOCOGTO TOL APOPA TN GUHHETOYN TOL OWiAOV GTIG ETAIPEIES AVTEG.
Omov kpifnke amapaitnTo, ol EMPEPOVS AOYIOTIKEG GPYEG TV GLYYEVOV ETAPEI®V Tov OUilov
TPOTOTOMONKOV TPOKEEVOL va dlac@aAcOel N GUVERELD TOVG UE TIG AOYIOTIKEG OPYEG OV £XEL
vioBetoet o Ophog.

>T1¢ okovopikég Kataotdoelg g Mntpikng Etaipeiag, n cuppetoy og Buyatpicég Kot cuyyeveig
eTOUpEieg AmOTIUATOL TNV €VAOYT 0l |LE LETAPBOAEG KOTOXOPOVEVES GTO UTOTEAEGULATO.

2.3 Zopwneiouos

H oamewcovion oT1g OWOVOUIKEG  KATOOTAOES TOv kaBapod 7OGOD 7OV  TPOKLMTEL Ao
SUUYNQIGHO ¥PNHOTOOIKOVOUIKAOV TEPLOVGLOKMY CGTOYXEIMV KOl VITOXPEMCEMY EMTPENETAL, LUOVO
€QOcoV veioTatol cLHPATIKO SIKOU®HO OV EMTPENEL TO CUUYNPICHUO TOV TOCMY TOL £YOVV
katayopnfel kot wopdAAnio vmdpyet mpobeom eite Yo TAVTOXPOVO  SLOKAVOVIGHO TOV
GUVOMKOD OGOV, TOGO TOL YPTHOTOOIKOVOMIKOD TEPLOVGIOKOD  OTOlEiOL OCO Kol NG
VIOXPEWMONG  OVTIoTOWO, €€ Y10 dloKOVOVIOUO TOv KaBapod Tocoh Tov TPOKOTTEL UETH TO

GLUYNEIGHO.
2.4 Xvvaiiayés og Eévo voliocla

To cuvalioktikd vopicpo g Mntpikic Etapeiog kat Tov Opidov givar 1o Evpd (€).

Ot ovvorhoyég oe EEva VOUICHOTO HETOTPEMOVIOL GTO GUVOAMUKTIKO VOUIoUe e Pdorn Tig
GUVOALAYHUOTIKEG 1G0TIUIEG TTOV ioYvaV TIC MepoUnVieg TV €KAoTOTE GLUVOAAAYDV. Ta
CUVOAAOYHOTIKG  kEPOM Kot (nUieg TOL  WPOKLATOLV  OmMO TNV EKKAOAPION CLTOV TOV
GUVOAAAY®V Kol omtd TN UETATPOTN TOV VOUICHATIKOV TEPIOVGLOKAOV GTOEIDV KOl VTOYPEDCEWDY
oe Eévo vocHa avayvopilovtal HECw Tng KATAGTAONG AOYOPLUCHOD OTOTEAEGHATOV. O
VVOALOYHATIKEG Slopopég amd T  HeTatpomn T@V APEOYPAQDV Kot TV A ®V
VOMGHOTIKOV YPNHUOTOOKOVOUKDV TEPLOVGLOKDV otoyyeimv OV EMOVATOTIDOVTOL GE
gvAoyeg a&lec TEPEXOVTUL GTO AOYUPLUCUO AmoTEAEGHATOV ¥priong. Ot GUVOAAAYUOTIKEG SLopOpES
Ao TN HETATPOTNH TOV UN VOUICHOTIKOV YPNHOTOOIKOVOHIK®Y TEPLOVCIUKADV CGTOLYEI®V AmTOTEAOVV
€va oVoTaTKO ototyeio g Hetafoing g evAoyng agiog Tovg. Ot cuvaAAayHOTIKEG S10POPEG,
avaioyo He NV Kotnyopio. oty omoio OviKeL €vo U VOUIOHOTIKO — XPMUOTOOIKOVOUIKO
mePoVolakd  otoyeio, avayvopiloviar €ite 0T KOTACTOON AOYUPWIGHOD OTOTEAEGHATOV
(loyber my Y TG HETOXEC TOL KATEXOVTOL Y10 EMTOPIKOVS oKOMOVE) €ite ot B Keplalo
o€ TEPITTOON 7OV TO M1 VOMIGHOTIKG YP1HOTOOIKOVOUIKA TEPLOVGIAKA GTOotXEln YoV evToyDel
ota a&10ypoeo S100EG1UA TPOG TOANCT.

Koatd m odvtaén tov okovoIK@V KATUCTACE®Y, T TEPIOVGLUKE GTOLYEIN KOl Ol VITOYPEMCELS TOV
OIKOVOUIK®V HOVAdwvV NG oAlodomfg Metatpémoviar o€ Eupd  ypnoilomoidvtag — Tig

13



GUVOAAAYUOTIKEG 1G0TIHIEG 7OV {oyvav TNV TMHepopnvio KAEIGIHAOTOG TOV 1GOAOYIGHOD, EVD Ta,
€000 kat ta ££0da petatpémovTol Pe Baon Tig HEoES CUVOALYLATIKES 1G0TIHIEG TNG TTEPLOdov. Ot
TPOKVTTOVGEG OlOPOPEG amd TN YPNON TOV GLVOAAAYHOTIKGOV 1GOTIUOV TG MUEpoUnviag
KAEIGIHOTOG  TOV 1GOAOYICHOD KOl TV HEGOV 1GOTIDV TG TEPLOdOL KaODG Kot amd TNV
EMAVEKTIUNGCT TOV €K UETOPOPAS 11OV KEQUANI®V TNG OKOVOUIKNG HovAdag Ue TV 60T TG
nUepounviog  KAEIGIHATOS TOV  1GOAOYIGHOD,  KOTOX®POOVIOL omevbeiog oT0 AOYAplacHO
«OVVOALOYHOTIKEG  Ol0QOpEG OO HETATPOT) OTOWEIOV  OAAOSATMOV  OKOVOUIK®Y HOVAS®V,
TV  101OV KEPOANI®V.

2.5 Enevovoels o€ ypipuoatooikovoutke. meplovGlaKe GTOLYEIo

O Optlog kol 1 UNTPIKN eTonpeio w«%wouof)v TIG €MEVOVOELS TOVG GE YPNILOTOOIKOVOUKA GTOUXELD
81aKgatobueva Expt v AMén kot dwbéoya mpog mdAinon.H amdpacn ywo v ta&vopncn tov
EMEVOVLGEDV AUPAVETOL KOTA TNV OTOKTNGT| TOVG.

2.6 . A&ioypaga o¢ bloyn aia pue peTaflolés mov KATAYWPOLVTAL GTO ATOTEASGUATA

Agopobv amotipodpeve oty gbhoyn ofio pe petaforéc avayvopllOUEveEG OTO OTOTEAEGLLOTO
(HeToyég, xpemoTtikong Tithoug,Hepidia apoBainy ke@alainy).

Ta otorgeio ovtd Katay®povvTal apyikd oty evAoyn afio Tovg Ta ££oda emevdvoemv mov Eyovv
ta&ivopnOet yuo eTopikods GKOTOVG OV KEPOANLOTOLOUVTOL OAAL  KOTO)®OPOOVTOL KatevBeiov
GTOV  AOYOPLOOHO OTOTEAEGHOTOV  YPNOoNC.METayevESTEPO. NG OPYIKNAG  KOTOY®DPNONG  TOVG,
TO. oTOYEI OVTA AMOTIHOVTOL GTHV €0A0YT ol TOVG.

Ta wpoypatomomBévra kEpdn kot npiég omd ) d1d0eon N e&ayopd TV OvVOTEP® GTOYEI®V AN
Kot to KEPOM M IMUEG mov mpokvITOVV amd HetafoAég otn gvAoyn a&ia Tovg amd amoTiUNoN,
KOTOY®POOVTOL GTOV AOYOploolld  amotelecpdtov ypioews. Ta €coda  amd TOKOVG Kol
Hepiopata  mov  agopobv  Ta &V AOY® afldypagd, KOTO®POOVIOL GTOV  AOYOPLIGHO
ATOTEAEGHATOV YPONG

A&oypaga orabécipa npos nwinon

Ta dwbéoia Tpog TdANGT a&lOYPaEa KATOY®POOVTOL apykd otV a&io KTong tovg, Ue Bdon v
nNUepoUnvia GUVOAAAYNG oTNV omoia TepIAaPAavovTal Kat ot domdveg cuvoAhayng. Metayevéotepa,
™G MHepopunviag ayopdg tovg, ta dbécIa Tpog TOANoN aldypuQe ATOTIUMVTOL 6TV €VA0YN
a&lo Tovug.

H eddoyn o&la tov dwbéciuov mpog mdAinon adypoe@v, To Onoio  JmpayHoTELOVTOL
oe  OpYavoMEveG  ayopés, mpoodiopiletarl Katd meEPITT®OT Omd TIHEG OV TAPEXOVTOL OO TIG
GUYKEKPIMEVEG Oayopég, amd dwmpayHatevtés oSoypaemv 1 omd Hoviéda  mpoe&opinong
HEALOVTIKGOV TOMUEWK®OV podV. AvaQopikd He TOvg OBEGIUOVE TPOG TOANCT] UETOYIKOVG
Tithovg, Ol omoiol dev JMPAYHUOTEVOVTIOL GE OpPYUVOHEVEG ayopég, m €OAoyn aio Tovg
mpocdlopiletal He €QUPHOYT OTOSEKTOV TEYVIKDY OTOTIUNONG,.

To  «épdn kot {MUiég mov mpokvRTOVY amd Metaforés tng evioyng afiog Tov Swbéciumv
TPOG TAOANGT 0EI0YPAPOV  KOTOX®POOVIOL oTo 1010 KePAAotd, , £€®G OTOV TO GUYKEKPIUEVQ
adypoapo  mwOANBoOV 1 dateBodv e omolodnmote GAAO TPOMO, OMOTE KOl TG, OVTIOTOLYO
KkEPON/INieg HeTapépovtal 6T0 AOYuPLacHO 0ToTEAECHATOY YpIoNG.

Mia emévdvon oe éva a&dypapo Bewpeitor 6Tt £xel vrootel amopeiwon g adlog g OTav 1
Aoyiotikn a&io vrepPaivel v avoktioin agio g Kot VIapyovy PAceg eVOEiEElg OTL 1 TTOGCT TNG
a&log g €xel ptdoel o€ Tétolo eninedo mov KubloTA

M €QIKTH TNV 0VAKTNOT) TOL ETEVOVHEVOD KEPAAAIOL GTO YYD HEANOV.

Ta 0000 omd TOKOVE KOl HEPIGHOTA TOV 0POPOVV a&IOYpaPa ETEVOVCEDY, KATAYMPOVVTIOL GTOV
AOYOPLOGHO OTOTEAEGUAT®V YPOTG.

Erevovoelg kpatovleves Ewg Ty ARén:

Enevdvoelg pe kabopiopévn mpepopnvia AENg kot otabepéc 1 TPOGOOPICHEVES TANPOUES,
vy tig omoieg o Ophog/Mntpik Etaipeion €xer Ostikny mpdbeon kor kavotnTo vo. KPOTHoEl
Méxpt ™ AAEM, ta&vopobviol ®¢ Kpatovpeves HExpL T ANEN. Ot kpatovpleves PExpt T ANEn
EMEVOVGELG, OMOTILOOVTOL 0TIV avorocfeotn a&ia Tovg epapUolovtag tn HEBodo Tov TparyHaTiKoh
emtokiov. H avamdécsfeotn a&la mpocsdiopiletar Aapfdvovtag vroyn v a&io ayopds Kot Tnv
OTOLOONTOTE VIO 1) VIEP TO GPTIO JLOPOPH TOV TPOEKLYE KOTA TNV NUEPOUNVIN amdKTNONG TOV
ENEVOLGEWV, Helov TUYOV TPOPAEYN Yo amopLEiOT).
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2.7 Acpaiictpia cofoiaia

Aby® g voBétong tov AITXIT 4 1o cupPoraia g Etaipiog mov éyovv ekdobel €wg kat v 30n
Iovviov 2005, ta&wopnbnkov o€ 600 Kotnyopiec. Xta ac@oMoTAp  GUUPOAdlo Kol GTO
xpMpatootkovopkd cvpforata. Emiong mpaypatomombnke €Aeyyog €mApKEWS TOV OCQPUAMOTIKMV
TpoPAEYEDV.

A) AcpdlicTijpia coufolaio

Q¢ Acopoiotipo Zopforate yopaxtnpiloviar ekeiva to cupPoroia pécw tov omoimv 1 Etaipio
avolopBavel oNEovTIKd ao@aMoTiKG Kivouvo. Méow tav cupfolainy outdv 1 ac@oMGTIKY ETUPEin
amodéyetor va. omolnudost tov aoeaAlopuevo oe mepintmon eméievong kabopiopévov aféPatov
peAlovTikod cuppdvtog mov emnpedlel apvnTikd tov aceoilopevo. O 0cEaAMGTIKOG Kivouvog ivol
ONUOVTIKOG OTav Kot povov Otov 1 emédevon &vog aocepailopevov cuppdavtog 6o pmopovoes vo
AVOYKAGEL TNV ACQOUMOTIKY ETAIPI0 VO KOTAPAAEL CNUOVTIKEG ETUTAEOV TTOPOYEG OO EKEIVEG OV Bl TOV
KaTaPANTEES OV 0 0CQAAIGUEVOS KivOUVOg Ogv giye eméADeL.

"Eva cupforaio mov exBETEL TNV 0GQAMGOTIKY ETALPEIN GE YPTLLOTOOUKOVOUIKO KivOLVO Y®PIg oMuavTiKd
AcQUMOTIKO Kivouvo, dev yapaktnpiletol ¢ ao@UAOTPIO GUUPBOANIO OAAG MG YPTLLOTOOIKOVOLIKO
ocopuporato. Kdmowo cupporoio exbétovv TV acQOMOTIKY €TOLPi0l GE YPTLOTOOIKOVOUIKO KivOuvo
EMTPOCHETOG TOV GNUOAVTIIKOD OGPOAOTIKOD KIVOOVOL KOl OTNV TEPITT®MON avth yopaktnpiloviat
G QPUMOTIKA.

Ta aopaiotpia coporoa dtoywpilovrar enuthéov, ovaAoya e T GVON TOV ACPAMGHEVOD KIVOHVOL,
o€ Vo katnyopies. Xta Acpalotipia Zuporaio Zong Kot oto AcQaAloTplo. Zopforcta Znpiov.

1) Acpootipio ZouPoraio Zmng

Yta aceaiotiplo. copuforato Long meplropfdvovtar ta cupPolaio mov ekdidel M etarpion Ko
oyetifovtol pe v kKGAoyn Tov kKwwdvvov Bavatov M v emiPionon tov aceolicpévov. Tlapoyég
ouvoedepéveg e TV KAAvyM Bavatov, cuvtdEelg 1 AAAeg 10OBIEG TAPOYXES, TOPOYEG OVIKAVOTITAC,
amolNIMOCE CLVETEID ATUYNUATOV, VOCOKOUEWNKG TPOYPOLLOTO HE TapoyEs KaAvymg &E6dw@V
voonleiog M kataforg €MOOUAT®V, TOCO GE OTOUIKY 0G0 Kol 6 Opadlkr Pdom, yapaktnpilovv
ac@aMoTNPIo CUUBOANLY ZWONG.

Ta aopaiotpilo cupPoraio (oM TEPIEYOVY YUPUKTNPICTIKY TPOUPETIKNG CLUUETOYNG ot KEPON. O
ac@oMiOpevoc Kotd TN ddpKeln 10YVOg TV GLpUPoAaimV avTAg TNg Kotnyopiog pmopel vo AdPet
TpoOcbeTo 0QEAT TEPAV TOL gyyuNEEVOL KePaAaiov Tov TpoPAiénetatl amd o cupforato. To Hyog avtmv
KaBmg KAl M YPOVIKN oTIyUn TG Koo forrg Toug kabopiletal amd Toug Opovg kibe cupPoraiov Kot amd
Vv anddoon TV EMEVOVCEDV TOVL EMTVUYYAVEL 1 €TOpeio. €Ml TOV OAVIIOTOY®OV OGPUAMOTIKMOV
amoBepdtov {ong.

H dudpkeio 160x00¢ TV aGQAMOTIKOV KOAWEDY TV 0c@IAoTNpinv ovpforainv {ong katd peydio
T0G00To gival pokpoypovia. Ta acediiotpo avayvopilovior og écoda 6tav kabioTavtol amatntd amd
Tov acporlopevo. Ta acedhotpa ameioviovial yopig v peinon AdYm avaAoyoLo®OV TPopUnOeidy.

2) Acpaotpia ZopBorcio Znuoy

2.0) Acpoalompra ZopBoroio Znuov - Actikng vbbvng Avtokviton

Yy katnyopia vt wepltiopPdvovtar to. copfoiato mov exdidel n Etaupia yio v kéoym tov
KWOUVOUL TG 00 TIKNG EVBVVNG Y10 ATUYNILOLTOL TTOV TPOKAAOVVTAL OO T1) YPNOT GVTOKIVIT®V.

2.3) Acpolotipia Zopforate Zndv - Aomdv kKA

Yy katnyopio avt meptAapfdvovtal to cupforate mov kdidel n Etaipic mov kaAdmtovy Kivdvvoug
OTWG TVPOG, GEICLOV, YEPCUIMY OYNUAT®V, KAOTNG, LETAPOPAOV, 0EPOCKAUPAOV, YEVIKNG OOTIKNG 0BV,
VOWIKNG Tpootaciog, fondeing, oxapdv, atuynudTov Kot Aoutd.

Ta aceolotipia cupporata (nuidv avayvopilovior wg £6000 (3£30VAEVUEVE OCEUAIGTPO) OVALOYIKE,
pe Vv mepiodo ddpkelng ToL aoceaAlompiov cupfoiaiov. Ty mMUEPOUNVIC TOV  OIKOVOLIK®OV
KOTOGTAGEMY TO OGO TOV AGPUACTPMY TOL UVOAOYEL GTO EMOLEVO 1] GTO EMOUEVH €T Y10, TV TEPIOSO
oo TO KAEIGYO TOV OIKOVOLUK®OV KATOOTAGEWDV HEXPL TNV ANEN TG TEPLOdov Yo TV omoia £Yovv
KkatoywpnBel ta acediotpo, mepappavetar oto amdbepa pn dedovievpévev aceoiictpev. To
AcQAMOTPO ameKovi{ovTan Ypig TNV LEIMOoT TV VaAOYOLCHY TPOUNOEIDV.

B) Xpnuaroowkovopkd copforara

1) Aoyapuaouoi Awayeipiong Kepotaiov (Deposit Administration Funds)
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v katyopio. avt) mEpapPavovior To. oLpPoAcie. OHASIKNG OCQAAISTG HEC® TNG OToilng
GUUQOVEITOL 1 EMEVOLTIKY SloEPIOTIKN ac@dAiton (Aoyapuouds doyeipiong Kepaiaiov) kot m
kataPoln Tov Topoydv and v Etaipia mpog 10 ac@aiopévo pHéAoG, Katd Ty omoy®@pnor Tov ond -
uélog g ouddag (amoympnon omd Vv epyacio, cvvtaglodotmon kAm). H aceolotikn gtoipeio
KaTaPAAAEL TIG TOPOYEG OTO WETPO TNG EMAPKEWG TOL AOYAPLOOHOL dloyeipiong Kepaiaiov. Xg
MEPIMTOOT UN EMAPKEING TOL AOYUPICHOV, O OlkanoDyog Ogv €xel a&lmon KaTd TG UGQPUALCTIKNG
etapioc. H dwyeipion tov Aoyaploopod yivetol gite omd TV ac@UMOTIKY KOTd TNV Ae00epn BovAnon
™G N He LIAdEEN Tov AT TG AoPAAoNG €ite 0md To AN TG acpdione. H gubovn g Etarpiog
Myet pe v €EAVTANGT TOL AoYaPLOCHOD.

2) ZouPoroio o 0cPOMGHEVOVG (ONC OV TOV XPNLLOTOOIKOVOUIKO KIVEUVO PEPOLY Ol 0GPUAMGHEVOL
(Unit Linked)

Q¢ ¥PNUOTOOIKOVOLUKA GUUPBOAOIO €lval ATO TO OTOL0L PETAPEPOVYV TOV YPNLATOOIKOVOUIKO KiVOLVo
GTOV KATOY0 TOL GLHPBoAaiov. To cupforaio aVTE LETAPEPOLY XPTLOTOOIKOVOUIKO KIVOLVO GTOV KATOYO

Tov ovpPoiaiov, oAAG eival dvvatdy 1 acEoMOTIKY eTopeion va. avolappdvel Ty kKGAvym pe Tt
EYYONOT| HEPOVG TOL YPNLOTOOIKOVOLIKOD KIvOUVOV. Q¢ ¥PTUATOOKOVOUIKY yapaktnpilovial Epocov
OEV EUTEPIEYOLYV CNUAVTIKO 0CPAAIGTIKO KiVOUVO, OTMG £XEL 0pLobel Tapumive.

"E€oda [Tpockmong

Ytov loyaplaopd tov Evepyntikod «Ilpopnfeieg ko dAla 5000 mopoy@yng ETOUEVOV YPICEDV»
meprlappavovtot ot TpopnBeieg kat to AL ££000 TPOoKTNONG TOCO TV VEWV GVUPOANIOV OG0 Kol TV
OVOVEDGEMY TOL OVOAOYOUV GTIV ETOLEVT] OLKOVOLLIKT YPTION.

Ta €£0d0a aVTA KATAVELOVTOL OVOAOYIKG OTIC XPNOELS OVAAOYO WE TNV JAPKEL TOV OCPIAIGTNPIOV
cupforaimv.

AcQaMIOTIKEG TTPOPBAEYEIG

Ot koBapéc ovpPatiKég VTOYPEMGEL; TOV TPOEPYOVTAL amd T 0oPUAIGTNPY. cupPorata g Etaipiog
glvat o1 0oPAMOTIKEG TTPOPALYELG Ol 0TTOiEG OvaADOVTOL OTIG akOAoVBEeS Kot yopies:

Moabnpaticég TpoPréyeic:

Yy kotnyopio oty mepAapPavetot To pabnpotikd amdbepo Tov aoPaAopiov cvpforainy {ong
Kot kepaAatomoinong. To Mabnuaticd Amdbepia ivor 1 dtapopd Tng Tapovoas a&iog TmV VTOYPEDCEDY
mov apofaio Exovv avainedel and v Etapio kot tov aceaildpevo kot vroroyiletor kotd v
nuepopnvic.  ocHvIoEng TOV  OKOVORIK®OV kataotdoewv. O  VTOAOYIOUOS Tpayuatomoleitol L
avodoylotiky uéBodo kot cOppmva pe Tig drata&elg tov N.A.400/1970, dmmg 1oydel ofuepa.

IpoPréyerg yio | dE60VAELUEVE, AOPAAIGTPOL:

Yty katnyopio vt TEPAUUPAVETOL TO HEPOG TV OCPUAIGTPOV TOV 0CPUAIGTNPIOV GUUPBOACI®V TOV
avOAOYoOV Y10 TNV TEPL0S0 O TNV NUEPOUN ViDL GHVTUENS TV OIKOVOUK®DY KOTUCTACE®MV MG KOl TV
MEN eV ev Aoy cupforaimy.

Amobepa Kivdovav ev Ioyd:

Amotedel mpocbeto amdbepo mov oynuatifetoar dtov TpofAcmeton 6Tt To amdbepo pun SedovAevpEVMV
ACQUMOTP®V OEV EMOPKEL Y10 TNV AVTIHETOTION TOV OCPUAMOTIKOV TEPUTTMCEDY TTOL Bol TPOoKHYoUV
otV TEPiod0 Omd TNV MUEPOUNVIO. GUVTAENG TOV OUKOVOLUK®MY KOTOOTAGE®MY £0¢ Kol TNV ANEN Tmv
cupforaimv.

[poPréyelg exkpepdv amolNUIOCEDV:

Apopd atig vmoypemaoelg ¢ Etaipiog yio {niég ot omoieg mpogpyovtal amd aoQUASTIKEG TEPITTIMCELS
1oV Ogv €yovv e£0QANOEl KUTA TV MUEPOUN VIO GVVTAENG TOV OIKOVOUIK®V KOTOGTACE®Y, ave&aptnTo
€av &yovv dNAmBel 1 Ot Zopmepthoapfdvovtar ot akdriovdeg Kotnyopieg amobeudtov:

AndBepo Avayyeldeiodv Exxpepov Znuav. To mocd g mpofreyng extdton pe Paomn tig d1abéoijieg
TANPOPOPIEG OTMG TPOYLLUTOYUOUOGVVES, UTPIKEG EEETACEL;, SIKUOTIKEG AMOPACELS Kot GAAN oTOoLyElD
oV PoKkEAOL (UGG,

Amobepo pun AvayyelBeiwoov Exxpepdv Znuov (IBNR-Incurred But Not Reported), mov agpopd og
TPOPleym Yo kKGALYN TEpUTTOCEDV {NmdV Tov €xovv cvufel alAd dev €xovv avayyehbel oty
Acopalotiky Etaipio. YmohoyiCovror copeova pe v K3-3974/1999. oamdéeacn tov Ymovpysiov
Avamtoéng.
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[Minpwtéeg TapoyLs:

A@opolv OTIg TEPMTOGEIG UCPUAICTIKOV TOPOYDV TOL OQEIAOVTOL TTPOG TOVG ACPAAGHEVOLG KATA TNV
nuepopmvia cHVTEENS TV OIKOVOLUK®Y KOTUGTAGEMV KoL Y10, d1dpopovg Adyoug dev Exovv eE0@AnOet.

[poPréyerg yio aoparicels {oNE TOL Ol ACPAAIGUEVOL PEPOLY TOV YPTLLOTOOIKOVOUIKO KIVOLVO:

A@opolv oTic TpofAéyelc Tov oynpatiloval yio vo. KEAOWOLV TEPITTMOGELS GLIBOANI®Y 1) 0mddoom TV
omoi@V €ival GUVOESEUEVT LE YPTLLOTOOUKOVOUIKG HEGO KoL Y10, TIG OMOIEG TOV YPNILOTOOUKOVOUIKO
KIVOUVO TOV QPEPEL O UGPUAGLEVOC.

H extiunon 1oV aoQaMoTIK®OV TPOPAEYEDY TPUYLLOTOTOEITOL KOTA TNV MUEPOUNVIO GUVTOENG TV
OIKOVOUIK®V  KOTOOTACE®Y pe PAcT VTOAOYIGHOV TIG TPOPASTOUEVEG apyEG Kol KOVOVEG OV
npoPArénovton Bdorn tov Nopov 400/1970, dmwg antdg kabe popd 1oydel. Aoppdvovtar exiong VoY o1
petafatikég dotdéeic tov ATIXT14 (Acpaiotipio Zoppforac).

"Eleyyoc emdprelog ac@oMoTIKOV TPpofAEyemY

H Ertoipio og kdBe muepopnvio cOVIOENG TOV OUKOVOUIK®OY KOTOGTAGEMY TPOYLOTOTOEl EAEYYO
EMAUPKEING TOV UGPUACTIKOV TpoPAéyemv coppova pe to AIIXTI4, Aappdavoviag vadyrn Tpéyovceg
EKTYNOELS TOV LEAALOVTIKMDV TUUEIKDV PODY TOV 00QAAMSTNPioV cupforainy, Aapupdvovioag vadym Kot
70, KOOTN SIEKTEPAIMOTG TOV Ao ADCEDV.

Epocov and tov éleyyo mopovoiochel 0Tl ot ac@OMOTIKEG TPOPAEWELG deV €ival KOVOTOUTIKEG
GOLLP®VO, LE TIG EKTILMUEVES LEAAOVTIKESG TOUELOKES POEG 1) OL0POPA LETOPEPETOL GTOVG AOYOPLUGHOVG
TOV OTOTEAEGLATOV TNG YPOTG.

Avracpaliotikés Lofdoeig

Ta opéAn mov AapPdvel N acPOAMOTIKY TapEio omd TIG AVIOGPAAMGTIKEG GUUPACEIS TOL EYEL GCUVAYEL
avayvopifovtal g ototyeio, EvepyNTIKOD «ATOITACES 00 AVTOCEAAMGTEG». Ol VTOYPEMCEL; TPOG
TOVG OVTACQUAISTEG OLPOPOLY KLPIMG TO OPEIAOHEVA AVTAGPAAOTPO. .

H etaipeio e&etdlet ov o1 amaitioels omd aviac@OASTEG £XOVV VITOGTEL ATOMEION KUTA TNV GVUVTUEN
TOV OIKOVOUIK®OV TNG KUTACTACE®V, HEIDVEL TN A0YIOTIKY 0l TOUG OvVaAdY®G Kot ovayvepilel ™
{nHio amopeimong 6T amoTEAEGHOTO.

Mia amaitnon oo avtoac@oAoTY| Eival amoUEIUEVT OTaY Kol HOVOV OTaV:

(o) VILAPYOLV OVTIKEWHEVIKEG OTTOEIEELS, (G UTMOTEAEGHLOL YEYOVOTOG TTOL GLVEPN HETd TV apyikh

VoY vVAPIoT NG OTAiTNOTS,

OTL M gTOIPEin EVOEYETAL VOL NV E10TTPAEEL OAOKAN PO TO TOGH TTOL TOV AVOAOYEL GUUPOV UE TOVG

0povG TOL GLUPOAAIOL KoL

(B) o yeyovog avtd £xetl a&iomota HeTpioijln enidpact ota Tocd To. omoia 1 eTopeia o si1ompdéet and
TOV OVTOCQUALCTY).

2.8 Evodlata Teplovelokd cTotyeia

Ta evoodata meEPOLCIOKA GTOYEIN TEPIAAUPAvouY akivnta, PeATIOoEl; UOCOOUEVOY OKIVATOV,
Hetapopikd Héoa kar eE0TMGHO, Ta omoio katéyovot amd tov Opiho/Mntpikr| Etatpeia e oxomo
AETOVPYIKT YPNGILOTOiNoN.

Ta evo®paTO TEPLOVOIOKE OTOLElD. KOTOX®OPOUVTOL apylkd oty afio KTong tovg, m omoia
mepapPavel OAEC TIG SOMAVEG TOL AMOUTOVVTOL TPOKEWEVOD €va mhylo va Tebel oe KatdoToon
Aewwovpyiog. Katd v nuepounvia petdfoong ota AITXII, o Opidog enéhele yio to owcomed0 Ko Ta,
KTHpla va Kavel xpriion g e&aipeong g mopaypdeov 17 tov AIIXIT 1 dniadn vo AdPet g texpoptd
Kk6ot0g, T Olpopeopévn émg v 1.1.2004 Aoyiotiky ofion m omoia dev SpEépel SMNUOVTIKG
amd v evloyn aio.

Metayevéotepa TG apyIkng KaToy®pNong Tovg, To EVEMHATO TEPLOVGLOKG CTOYEIN OMOTIHMOVTOL GE
g0hoyn a&io Kot ot LETAPOAES TMV 1010)PTGLOTOLOVUEVOV KOTOXMPOVVTOL GTO, {10 KEGAALOL

Ot damdveg OV TPAYHOTOTOOVVTOL LETAYEVESTEPO TNG OMOKTNONG VO TAYIOL, KEPUANLOTOIOVVTUL
Hovo oty mepintoon omov Oempeital mOavd Ot ot cuykekpléveg damiveg B amo@épovy GTO
HéEMov Ttpdcbeta owkovopikd o@éln Yo tov Opido/Mmntpikh Etaipeia, mépa and ekeivo to, onoio
AVOUEVOVTAY OPYIKA KOTA TNV amOKTNOoT TOV Tayiov. Xe SpOPETIKN TEPIMTMOOT, Ol GUYKEKPIEVES
damdveg Petapépovtal omevbeiog ©TO  AOYOPWICHO OTOTEAEGHAT®OV YpNonG, katd to ypdvo
TPy LOTOTOINONG TOLG.

H dwevépyeln amooPéoewv emi evdg EVOMHOTOL TEPLOVGLOKOD oToEiov opyilel He v €vapén
APNOLOTTOINGNG TOV Kot TOvEL EITE e TNV TOANGCT €iTE e TN ¥PNOT| TOL TEPLOLGLOKOL oTolYElov. Ta
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EVOMOTO TEPLOVCI0KA GTOLYElN OTOGPEVOVTUL e T
HéEBOdO TOv GTObEPOV TOGOD KOTA TN ddpkew ™G @WEEMUNG Long toug. H oeéhun (of tov
EVOMHAT®MV TEPLOVCIOKMOV OTOLYEI®V oVl KoTnyopia, el g eENg:

I'Mmneda Agv amocBévovton
Ktp (I810-ypnoiponotodleva) "Ewg 50 ém
"Emumia con komog eEOMAMO UGG ‘Ewc 7 ¢t
Mertagpopikd péoa ‘Ewg 9ém
H\extpovidc kot Aomdg eE0mMoUOG 5¢ém

2.9 Erevovoelg o€ axivijta

Ou emevdvoelg oe oxiviita meptAapPfdvovy BoktTto. yNmeda, owomedo Kol KTINPW. To Omoia
katéyel o Ophog/Mntpkn Eronpeia e oxond v giompaén liobopdtov 1/ kot v amokopion
Kepolaokdv kepdmv. Ot enevdOoE O OKIVINTO KOTOY®OPOOVTAL opyikd otV a&io KTong Tovg, N
omoia TePIAAMPAVEL KOt TIG SUTAVEG GUVOAAXYTC.

MetayevéoTtepo TG OPYIKNG KOTOXMPNONG TOVG, Ol EMEVOVOES GE OKIVITO OMOTIOVTOL GTNV
gohoyn a&ia Toug pe petaforég avayvopilOUEVES 0T, OTOTEALGLLOTO.

2.10 Avla meprovoiakd cTotycia

370 AoYaplOcHUO «ADAN TEPLOLGLOKE oTotyelo» TeptAapBdvovtat, 1 vepasio entyelpnoewy, To ££0da
AOYIGIKOD KoL AouTd GivA TEPLOVGLOKA GTOLYEL, .

H mtepou‘;la emxelpncsmv QVTITPOCOTEVEL T0 VIepPariov TiUnHa ayopdg piog enyeipnong évavit

™G €y OYRE aglag Tov Pepidiov g kabopng Oeomg g eEayopacheicag enyeipnong mov amoktd
o Opirog/Mntpucy Etonpeio kotd v npepopmvia ayopdc.

MetayevéoTepa TG APYLIKNG OVAYVAOPIOTG TNG, 1) VItEPaSio emyelpoe®v amotidtot oty ofio KTomg
g Melov T omoleg cwpevpéves nUiég and amopeimon g agiog g H diolknon tov Opiiov
eketalel og meplod Paon T Aoylotikn afio NG VAEPASING TOV EMYEPNOEDV TPOKEUEVOL VO,
dwmiotdoet v voioTtoTot v amopeinon g a&iog TG.

EWwé xatd 1t obviaén Ttov 1ooloywopov évapéng He Pdon to AJILXIT ko yopic va
mapaPrémovior ta aveotépm, o Ophog/Mntpikr Etoipeio epappolovtac v e€aipeon mov Topéyeton
a6 v mopdypaeo 15 tov AILX.IT 1, avagopikd pe Tig dl0popés evomoinong omd eEoyopés Kot
GUVEVMOELS EMIYEPNOEDV TOV €Y OVAYVOPIoEL GOUQOVE e TIC €®¢ TOTE EPapHolopeveg [evikd
Mopadektég AoyioTikég ApyEc, SLUYNELOE TNV €V AOY® vIepusia e TO VIOAOUTO TOL AOYOPLUGHOD
«OmOTELET LT E1G VEO»,

H ou‘;wt KTHONG  AOYIGHIKOD nepmauﬁowsl damdveg o1 omoieg cuvdEovtal auecsa VE GDyKertueva
mpoidvta Aoy ko0 Tov amoktd o Opthog/Mntpikt Etapeio Ko ano o onoia
OVOUEVETOL VO, TPOKOWOLV HEALOVTIKG 0@EAN To omoio. Bo vaepPaivovy og didpkela To Eva £T0G.
Ot avetépm damdaves mepAapPBdvouy Tig apoBEG TOV TPOSMTIKOD TOV ATACYOANONKE 6TV avATTUEN
ToV Aoyopikod kDG kot ovohoyio omd ta yevikd €5odo.  Aamdveg mov PeAtidvouv M
EMEKTEIVOLV T AELTOLPYID TOV AOYICUIK®Y TPOYPUUUATOV TEPU amd TIC OPYIKEG TPOJIYPOPEG
TOVG,  KEPOAOIOTMOOLVTOL Kot mpootifevior oty oflo  ktiong tovg. Ot damdveg mov
TPOYHATOTO00VTOL KATA TNV aviamTuén ToV AOYISHIK®V Tpoypappldtoyv, avayvopiloviotl g dbio
TEPLOLGLOKE GTotKEln Ko amocfévovtat e tnv HEBodo Tov oTafepod TG00 Gg TEPiodo N omoia dev
Sduvarot vo vepPaivel Ta 5 €.

2.11 Tapeio kal Tapelaxd 1600vvaj\a

INo tovg okomovg cOvTagng TG KOTAGTAONG TOUEIKMDY pomV, MO TOHEID Kol TOUEOKY 1G0dUVOa.
VOOUVTOL To. VTOAOUTOL TOV AOYOPLIGHOD He  muepopmvic ANEng Hikpdtepn TV  TPLOV  HNvav
amd TV npepopnvia cHVIUENS T@V OUICOVOIKAY KATAGTACE®DV.

2.12 Xopyyijoerg

OL yopnyfoES TPOG TO TMPOCMNIKO, TOVG OOQAACTEG KOl TOVG OOQOAIGHEVOLS  (mng
KOTO®POOVTAL TNV NUEPOMVia ekTaplievong oty ebA0YN a&io TOV KEPAANIOY GTO KOGTOG, TO OTOI0
glvar n evdoyn oflo TV KeQaAaiov mov yopnynbnkoav, mAéov To  dpeco  €£0da-£6000  TTOV
oyetilovtor He tnv yoprynon. Metayevéotepa TNG OPYIKNG KATOY®DPNONG TOVG, Ol YOPNYNOELS
ATOTIOVTOL OTNV avartocPeotn afio Tovg, Ue T HEB0OO TOL TPOYATIKOD ETITOKIOV.
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Ortav pio. yopfynon YopoKmplotel ®¢ €MOQAAng, 1 Aoyotikny ¢ ofio Hedvetor oy
EKTIHMMEVT avokmotdn aio, 1 omoio wpocsdopiletar g 1 mopovoo ofio TV avoUEVOEVOY
HEALOVTIK®DV TOHEINKDY POMY, GUMIEPIAAUPAVOUEVOY TOV EKTIUOHEVOV OVOKTNGIHOV TOCMV
amd €Yyonoelg Kol eUmpaypateg eE0oQOAIcEL;, TPOEEOPAOVHEVOV e TO TPOYHOTIKO EMTOKIO TG
xopnynong.

2.13 IIpofiéyers

O Ophog/Mntpikr Etarpeiadievepyel mpoPréyelc yio. evoeyOUeEVES VRIOYPEDCEIS Kol KIvOHVOULG
OtavV  GUVIPEYOLY Ol aKOAOLBEG TpoDToDEcEIC: ) VTAPYEL TOPOVLGO, VOUIKT 1 TEKHOPOUEVN
VIOYPEMOT] WG OMOTEAEGHO TOPEABOVTWV YEYOVOT®V, B) Yoo TO SWKAVOVIGHO TNG VIOXPEWONG,
Bewpeitoar mOovy M €kpon TOP®V TOL EUTEPIEXOVV OWKOVOUIKG 0QEAN Kot Y) €ivol eQIKTO Vol
TPOGOLOPIOTEL [l TPOTO AVTIKEUEVIKO TO TOGO TNG VITOYPEMCTG.

2.14 Ilapoyés mpog To mpocwmiko

H Etoipios cuppetéyel o€ 0GQAAGTIKA TPOYPALLOTO TTPOG TO TPOCMMTIKO TG. Ta TPOYPAUHOTO
aQOpPOOYV TPOYPAHH KABOPIGHEVOY  TopoYdV  KoB®DG Kol TopoyT VYELOVOUIKAY VINPESIOV KOTH,
TNV S1APKELD TNG VANPESTIOG TOVG PETH TNG CLULUETOYNG 1 )L TOV TPOSMTTIKOV TNG.

2.15 Ipoypappara kabopiclévay Tapoymv

‘Eva wpoypoppo kobopiopévey mapoydv opiletor @¢ to mpdypoldpa He to omoio m  Etatpeio
avolapBaver Tov avaAoylotikd kivovvo He Pdomn d1deopeg TopapéTpoug Omwe, M nlkio, To £t
mpobmnpeciog, v mhavoTTA amoydpnons 1 0 HoBoc, Kol CUVETAG TV LIOXPEMGT VoL KATAPAAEL
GTO TTPOCMOTIKO OV ATOXWPEL TIG VTOGYOEVESG VOUUES ) TeklapOpleves Tapoyés. NOMIpES etvon owTég
mov emPdiloviar amd to NOPo Omwg 1 omolnuioon tov N.2112/20 otpv EMGda ko
TEKHAPOUEVEG OVTEC TTOL divovtal OIKEOOEAMG amd TV gTaipeio, OMOG T.y. 1 Taipeio KaTafdAAet
amo{npimoeg Tov N.2112/20 katd v anoympnon tov vaodfiov Heyoalotepeg 1 ioeg tov 40%.
Mo to Tpoypdppato cLYKEKPIUEVOY TTapoxdv, 1 oio T vroypiéwons tpocsdtopiletal amd v
mapovcso ofio TOV TOPOYOV KOTG TNV MUEPOUMVIO GUVTOENG TOV OIKOVOUIK®Y KOTOGTACEMY
Helovevo He TV €0AOYN a&io TV TEPLOVCIOKMY GTOLEI®Y TOV TPOYPAHATOG KOl TOV TPOSUPHOYDV
OV OTOUTOVVTOL Y1aL ToL KEPON 1 TIg NUIES ad TIG AVOAOYIOTIKEG UEAETEG TTOL SEV £XOVV AVOYVOPIOTEL
K0l TOL KOGTOLS TPOVTNPECTNG.

H Etopeio epappoler m «uébodo mepbwpiov» tov AAIT 19 «Ilapoyéc mpog To TPOCOTIKG»
GOHPOVA He TV omoia. UEPOg omd o, KEPON 1 CNIIES TOL £X0VV TPOKVYEL OO AVOAOYIGTIKESG UEAETEG
duvavtal vo, Pnv avoyvoplotodv. Qotdco, 1 Etapeio katd v npepopnvio petdfoong ota
AITXTI, emélele va  ovoyvopliosl To. copevpéva képdn ko (nuieg mov zwpodkvyav omd
AVOAOYIOTIKEG LEAETEG KO OpOPOLV TNV TEPIOO0 OO TNV TNUEPOMNViC. CLUUUETOYNG TOL OTO €V
AMY®  mpoypdUdoto  €mg Tty MUepopmvio  petdfacng. H vmoypémon g ypnpatodotong
mpocdiopileral, 6€ TOKTA YPOVIKA SIHGTNOTA KOl TOVAGYIGTOV og etota Bdon  Me ™ HéBodo Tng
mpoPefAnpévng motmtikng Hovadas. H mapovca afic g vmoyxpéwong mpocdopiletor  omd
TIG EKTIUDOMUEVEG HUEMNOVTIKEG TOMEINKES €KPOEG, KATAAANAO TPOEEOPANUEV®V LUE TO EMLTOKIO TTOV
PEPOLY  KPaTIKG OHOAOYO He Otdpkewd avaloyn g vmoypéwonc. H petapfod) g a&lag tng
VIOYPEMOTG  KOTOYMPEITOL ovTiotoryo o€ ypémon M WOT®oN NG KOTAGTOONS AOYUPGHOD
OTTOTEAEGATMV.

216  Aowrés Hapoyés mpog to mpocwmiko

Emmdéov, n Etaipeio mAinpadvel ac@aMotpo. Yio ac@oMoTiplo GUUPOLALO Y10 TNV DYEIVOLIKT KAAVYN
TOV TPOCOTIKOV TG KAOMG KOl TOV SIKTVOL TOANGEMV TNG KABOAN TV SLUPKELD GLVEPYUGIOG TOVG LE
QLTHV.

H Etapia zmpaypotonolel oe kdbe muepopnvio. oOVIOENG TOV OIKOVOUIK®DY KOTAGTUGEDV EAEYYO
EMAPKEING TNG ACQOMOTIKNG TPOPAEYNS  Y¥PNOILOTOIOVTAG TPEYOVGEG EKTINACELS TOV HEAAOVTIKMV
TOEWKOV POV TNG KaBMG Kot T KOOTN SlEKTEPAi®ong TOV CNUdV o0 apopodv 1o &V AOY®
G QPUMOTNP10.

v mepintoon Tov 0 €AEyY0C EMAPKEWNG TNG ACQOAMOTIKNG TPOPAEYNS eUQavicel OTL 1
acQUMOTIK)  TPOPAEYN  dev €lvarl KAVOTOUTIKY GOUQ®VE HE TIC EXTIHMMEVES HEAAOVTIKEG
TAEINKES POEC, 1 S0LPOPE. LETAPEPETOL GTOVG AOYAPLUCLOVG TOV OTOTEAEGHATOV TNG XPTICEMG.

2.17 Ipoypapata kaBopicUévwy lGPopav

‘Eva mpdypappo kabopiopévav gicpopdv opiletal ©g T0 Tpdypope. cOUP®VO e TO OToio O
Optog/Mnpikry  Etarpeio voypeodton 6nwe katafarilel cuYKEKPIUEVO 0G0 el0popdv o€ Tapleio
g (KTAIIE) xon dgv £xel ovdellion GAAN gite volikn gite cLMPotiky) vroypémon vo KotofGAAst
mpocbeteg €l0popég ot mepimtwon oOmov to Topeio dev Ba dwbétel emapKy TEPLOVGLOKE,
OTOLYEIDL Y10 VO TOPUCKEL OTOVG OCQAAIGHEVOLG TOV TIG TOPOYEG TOL TOLG OPEIAEL, OYETIKA Me
NV  TPEYOLGO OAAG KoL TNV TWponyoopevn  mpovmmpecia tovg. Ot €l6Qopég  TOL
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Opidov/Mntpicg  Etaupeiog  oto  wpoypdppoTe. GUYKEKPIEVOV EIGGOPMV KOTUYMPOVVTIUL GTIV
KOTAGTOON AOYAPIOC OV OTOTEAECHATMV KOTA T SIGPKELD TG TEPLOSOVL TTOV CPOPOVV.

2.18 @dépos Ercoonparog

H vmoypémon g xataforing eopov €codnUotoc enl tov Kepddv, mpocdiopiletar pe Pdaon v
€KAOTOTE (POPOAOYIKN VOoBeaia kot avayvmpiletat wg €£0d0 ot Yprion otV onoia
TPOLY LOTOTTOLOVVTOL TOL KEPOT).

O YToAOYIGHOG TOV avaeALOpEVOL POpOVL YiveTal e T HEB0SO TOV 160A0YIGHOD Kot TpocsdlopileTat
YL OAEG TIG TPOCMOPIVES O1OPOPES, Ol Omoleg TPOKVTTOLY HeTa&d TG Aoylotikng oflog Tov
MEPIOVCIOKAOY  OTOEI®V Kol  vroyxpedoe®wv  mov meplapPavoviar ot Owkovolliég
Koataotdoeig kot g @opoloyikng o&lag mov amodidetor o€ ovtd oOUQ®VE HE TIG EKACTOTE
(POPOAOYIKEG OLTAEELS.

Ta Qopoloykd o@EAN To. omoic. dVVAVTOL VO TPOKLYOUV amd OPNGILOTOINTES POPOLOYIKESG
{nHiég oL PeTOPEPOVTOL OE EMOUEVEG YPNOEIG TPOG CLUYMEIOUO, avayvopilovioar ®¢
TEPLOLGLOKE otoyeia otav Bewpeitor mbavy M TpayUaTomoinon

HEALOVTIK®V pOPOAOYNTEDV KEPODV, TOL OTol0 Ool efva EMAPKT Y10 TO VYT PIGHO TOV COPEVUEVOV
(POPOAOYIKAOV CrHdV.

Ot avoPorlOpeveg QOPOLOYIKEG OMOLTNOE KOl VTOXPEMOEL; mpocdlopifovtar He Pdon Tovg
(POPOAOYIKOVG GUVTEAEGTEG, OL Oomoiol avapéveTol 0Tt Bo oyvovy TV TePiodo Katd TNV omoio Ba
pevotomombel To TEPLOVGLOKO oTOLElo M dlakavoviclel 1 vmoypémon. O TPoodlopoHog TV
HEALOVTIKDY POPOAOYIKGV GuvieAeoTdV Poociletoal o€ VOUOUG TOv £XOLV YNPIOTEL KOTA TNV
nuepopmvia cvvraéng Twv Owovopikdv Kotaotdoewy.

2.19 Metoyixo kepdiaio kot Mepicllata

Ta €£0d0 mov TPOYHUATOTOOLVTOL YioL TNV ovéNon Tov METOYIKOD KeQoAaiov, €KTOG Omd TIg
MEPUTTMOCELS GLUVEVOOTNG ETYEIPNOE®V, ATEKOVILOVTAL OPOIPETIKA TOV 18I0V KEQOAAI®Y HETG TOV
VTOAOYIGHO TOL POPOL €GOS LATOC TTOV AVUAOYEL GE CUTA.

Ta pepicpata Tov avaAoyohv OTIG KOWEG LETOYES, avayvapilovTol w¢ VIToYPEMGT KATA TV TEPI0d0
otV onoia gykpivovron amd v Etnoia [evikn Xuvédevon tov Metdymv g Mntpikig.

2.20 Avagpopd. ava toléa OpacTRpLOTHTAS

O Opvog/Mntpicy Etarpeion  givar opyavepévog og 800 emygipnotokovg Topeic (Acpoiiong Zmng
Kot Znidv)kor Topéyel mpoidvta 1 LANPEGIEC TOV VTOKEWTOL GE KIVOUVOUG Kol OTTOOOGELS TTOV
SPEPOLY UETOED TOV EMYEPNCIOKDOV TOHE®Y. AL 1 opyoveTIKY doUn amotelel tn Pdon mivo
oty omnoio. 0 Ophog/ Mntpikr Etoupeion  mopovotdler oikovoplikég mAnpo@opieg ¢ mpog Toug
ETMYEIPNOLOKOVS TOHEIG TNG SpaCTNPLOTNTAG TOL.

lewypoguedg Topéag eivon éva Sakptrd HEPOG g emtyeipnong, mov amacyoleitor Pe v napoyr

TPOIOVTIOV 1) VAN PECIHOV

géca’ o€ V0L EBIKO OUCOVOUIKO TEPIBARAOV KoL TTOL VTIOKELTOL & KIVOUVOLG Kat 003OGELS TOV
WLPEPOLV OO EKEIVEG TMOV

Hepdv TTov Agttovpyolv og SlopopeTikd otkovolko mepiBddiov. H etaipeio dpactnpronoteital oty

EAda. H EAMGSo omotedel Tov ye@ypa@kd TOUEN a@OD TO EVEPYNTIKO KOl TO. ATOTEAEGHOTO,

g PNTpkng avtimpocsmaevovy to 100% kot 100% tov avtictolymv cuvormy tov OUilov..

2.21 Xvvaidayés e ovovoedeéva Wépny

1o cuvdedeéva PEPT TEpLaUPAvOVTUL ETTLEPNOELS, OTIG omoieg 1| Mntpw) Etaupeio dotmpel tov
éleyyo M 0OKel OLOIOON EMPPON OTN SlOYEIPIOT KOl OWKOVOMIKY 7otk tovc.  Emiong, g
cuvoedeéva Uép Bempovvtol ta HEAN TG dtoiknomg tov OUIAov, GLYYEVIKA He onTd TPOCHTO.
TPMOTOL PobOD, ETOIPEIEG TOV KATEYOVTOL OO LT 1| OTIC OMOIEG TO. TEAEVTAIO £YOVV OVGLMON
EMPPOT OTN SYEIPIOT KO OIKOVOUIKT] TTOMTIKT TOVG.

Oleg ot cvuvarhayég Heta&d tov Opilov, meptAapPavopévay Tov emtokiov kal eac@alicewy, Kot
TOV GUVOESEUEVMV LEPOV TTPOAYHLOTOTOLOVVTOL OVGIOCTIKA UE OPOVE OHOLOVG HE EKEIVOVG OV iGyLOV
TV {010 YPOVIKN GTIYT Y10 TOPOHOLES CUVOAAAYEG

He PN cuvdedepéva UEPT).

2.22 Képon ava Metoyn
O deixtng TV Bacikmv kepdmv avd Petoyr (EPS) vtohoyileton dwpmdvrog to kabapd kEpdog 1 {nid

NG TEPLOGOV TTOL EIVAL OTOSOTED GTOVG KATOXOLG TMV KOW®MV UETOY®DV HE TO HUEGO OTAOUGUEVO
apBUd KOOV HETOYDV GE KUKAOPOPIOL KOTA TN SLAPKEL TNG TEPLOSOV.
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O deikg TV <HUEIMUEVOV KEPOIDV 0Va UETOY» DTOAOYILETOL OTME AKPPMG KaL 0 JEIKTNG TV PUCIKOV
KePOMV avVa eToxn,

©0T060 T KEPOM_ Kol O apHOG  TOV HeToydv  TpocapHolovTor avaroyo  TPOKEWUEVOL Vol
OTEIKOVIGOVV TO EVOEYOMEVO NG

Helwong Tmv kepddV avd PeToyn mov o Umopovce vo eMQEPEL 1) UETATPOTT] TUXOV UETATPEYIUDV
OHOAOYIDV 1) 1 ACKNON SIKUIMUAT®V TPOIpESNG 0yopdg LETOXDV 1] GAA®MY GLUVOPOV GUUBOANI®V el
TOV KOOV HETOXDV.

3. AIAXEIPIXH KINAYNON

H Etopeio exdider copPoroio ta omoio petoeépovuv &ite Tov ac@oMotTikd kivouvo, gite
TOV YPNHOTOOUKOVOKO Kivduvo gite Kot Tol 600.

Ac@alioTIiKOS KivOvvog

O «ivduvog ywo kéBe acpoiotyplo cvUPoraio eivar M mBavotta vo. GLHPEl 0 ACPUAIGUEVOG
kivouvog kot 1 afefardtnta yo 10 10cd mov B mpokvyel Tpog amolnUioon. Amd TV QLGN TOV
ac@oMoTNPiny GUHPBoOANIDY, 0 ASPUMOTIKOG KIVOUVOG Elval TUYOI0G Kol GUVETMS UN TPORAEWILOG.

Ye évo YopTOQLAAGKIO GUHPoANivV 6to omoio epoapHoletar n Bewpio TV mOAVOTHTOV Yoo TNV
TIHOAOYNON KOL Y10 TNV EKTIUNGT TOV 0OPUMOTIKOV TPoPALye®v, 0 Pooikog Kivouvog Tov
avtipetoniCet n Etapeio givar m vaépPfaon tov tpaypatonombeicov anolnUidoemy o€ oyéon e
TIG AoQUMOTIKEG TPOPAEYEIS. AuTd Umopel va cupPel Otav 1 cuyvotnTa Kot To DYog TV {npodv eival
HeyolbTepn amd ov Ty oL apyIKa eiye extinOel.

H Etoipeia €xel viobetioet Hio TETO0L TOMTIKY VIAYNG AOPOACTIKOV KIVOOVOV £TGL MOTE VO
Heuboel 0To EAAYIGTO TOV KIvOUVO TG aAVTETAOYNG. ANAdN Ot AToIThGELS TOL Ba TpoKhYoLV amd TOV
AGQPUMOUEVO TANBLGUO Vo [N aEXoLY Kot 1 duvatdv va ival IKPOTEPEG OO TIG AVOUEVOLEVEG
QIOLTICELS TTOV TPOKVTTOLY Otd TO YEVIKO TANOUGHO.ToL Vo S10pOpPOTOlEl TOVG KIVOOVOUG  TTOV
avolopBavel kow o kdbe Kotnyopic kwdOvov vo avolapPdver évo apketd Heydio mAnBog
KWWOUV®OV  MOCTE VO EmTLYYAvel TNV Oloomopd Twv. Emiong, o ao@oAlotikdg  kivouvog
Mepiletor HéC® g aviac@diong.

Xpnpatootkovopikés Kivovvog

H Etopeilo extifetar o ypnUOTOOIKOVOUIKO  KivOUVO HEC® TV YPNUATOOIKOVOULIKMV
GTOLYEIV EVEPYNTIKOV KO TTOONTIKOD, TOV OTUITHCE®DV OO AVIAGPOAOTEG KOl TV ACQUAISTIKOV TOV
mpoPréyewy. Ta kKbpla atotyeio Tov GUVOETOLY TOV YPNHATOOIKOVOUIKO Kivouvo €ivol 0 Kivduvog
€mTOKion, 0 Kivduvog ayopdc (THDVY), 0 Kivouvog GUVAAAGYHOTOC KOl O TOTMTIKOG KiVOUVOC.

H Baocwn opyn ™¢ Etapeiog yuo v dwyeipion Tov ¥pnHATOOIKOVOIKOD KIVOOVoL €ivar 1
e&looppomnon HETALD TMV GTOWYEIMY EVEPYNTIKOD KOl TAONTIKOD TOL OTOPPEOLY OO AGPOACTIPIOL
Kot PN HOTOOIKOVOpLKG GUUPBOAUIOL.

o) Emirokiakxoc kivévvog

O gmtokloKog Kivouvog givar 0 VoG ¥p1HOTOOIKOVOIKOG KivOuvog Tov emnpedlel oMHavTIKA To.
otoyeio evepynTikod kon Todntucov g Etapeiag.

O kivouvog eMTOKIOL OVOPEPETAL OTIC UETUPOAES TV HEAAOVTIKOV TOMIOK®DY POdV TMV
APNHOTOOUKOVOHIKAY oTotyEiV eEALTiOG TOV SIKVHAVGE®DY GTO ETTOKLA.

Ot dwkvpaveelg Tov enttokiov emnpedlovy oe Heydio Bobud ko v mapovoo afio T@v
OVOUEVOUEVOV POV OO Lo ETEVOLOT 1) HLoL VTTOYPEDON).

H Etapeio mopokorovbel Tig ematdoeig Tov emrokiokod Kivdvuvov efetdloviag v O1dpKelo
TOV YOPTOPLAAKIOV ¥PEOYPAPOY TOL KOUODG KOl TOV CGYETIKMV TOV VIOYPEDNCEDMV GE GLVOVAGUO
e Tig eferibeic otic ayopég ypnuotoc. Mot g Etatpeiog sivar  emévdvon onpovticon
TUAHOTOG TOV YOPTOPLANKIOV G€ OOLOYO GTaBEPOD EMITOKIOVHE JIAPKELD. AVTIOTOLYT) TOV CYETIKDV
VIOYPEDCEMV.

B) Kivéuvog eyyvesav

Yta. aceolotiplo (oNg AOY® NG Hakpoyxpdviag KoAvyng mov mapéyovy moilel onUovtikd poOAo
Y. TOV VTOAOYIOHO T®V 00QoAlcTpov 1o emitdkio. To emurdkio He 1o omoio yivovtal ot
VTOAOYIGHOl avaQépeTol cav eyyunpévo Teyvikd emrtoko. Mio aoTOYl0L OTNV EMAOYN TOV
EYYONMUEVOL TEYVIKOD EMTOKIOV Y10 TOV VITOAOYICHO T®V AGQPOAOTP®V ival Evog amd ToVg TapayoVTES

OV 00N YOVV Gg EAEa 1] TAEOVOGHO 0T Lobnaticd amobEaTa.

H Etaipeio mpokelplévou va HETPIACEL VTOV TOV KivOLuvo TILOAOYEL UE TO EYYUNIEVO TEYVITO EMTOKIO
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omw¢ pog opiletat omd 1o Yrovpyeio Avantuéng.
v) IIieTOTIKOG Kivovvog

H Eraipeio  ektifeton oe motmtikd kivouvo, 0 0moiog apopd Tov Kivouvo KAmTolog

avTIcVPoALOpEVOS VO
Py elvar wovog vo kotafoAgl To. OXETIKG TOGE Otav 0wt yivovtor omottntd. Kopiot
avticvpPordopevol amd Tovg omoiovg N Etaipeio sivar exteBiplévn o mototikd kivovuvo ,eivatl ot
avTacEOMOTEG 0oL omoiotl Hmopel vo Py gival  og Béom vo kaAdyouv v avaAioyio Tovg enl Tmv
ACQPUMOTIKMY VITOYPEDCEMV 1 ETL TOV OCPUAIGTIK®V Aol dcemV oL £ovv 110N KatafAndel otovg
dkoovyovg, ot aceoMlopevol ol omoiot Mpmopel va. pnv dvvovtor vo katafdAovv To Tocd
accpa)»)ictpmv 7oL givar amoTnTd Ko o1 cuvepyalopevol pe v Etaupeia ( ao@alMotéc ,mpaKTopeg Kol
Aouroi).

H Etoupeio  a&loroyei o€ Takt Baon to. 0plo TV GUVEPYATOV Kol TV 0VTIoL UBAALOMEV@VY KoL
Aoppaverl pétpo.

8) Kivduvog ayopag

O «ivduvog ayopdg a@opd ™V TOOVOTNTO OTOAEOV AOY® HeTofOA ©TO €mimedo 1M o
HetafAntomnta TV TIHOV oyopds, OTmg eivol ot TIUEG TOV UETOYMY, ETITOKIOV Kol GUVOAANYLOTIKOV
SlPopOV Kal MG €K TOVTOV emnpedlel apesa Tov kivouvo evdoyng aiag. H Etopeio  epappolet
cuyxpoveg HeBdOoVG Yo T HETPNOT Tov KIVOHVOL ayopdg, omw¢ M amotipnon A&ilag oe Kivovvo
(Vaue-at-Risk).

H Vaueat-Risk amotipunon eival extipnon g Méyiotng duvntikng Heimong oty kabopr| Tpéyovca
a&io Tov yaptoeviakiov mov pmopel va cupPel oe éva KOBOPIGUEVO ¥POVIKO S1ACTNHO Kot Y10 £va
GUYKEKPIEVO NSO EUTIOTOGVVNG, OHMG OgV

Mmopel vo. KOAOWEL EKTIUNGT OKOVOHIKOV OTMOAEIDV OV Hmopel va mwpokOyel amd eEopetikd
acvvnioTEG uew\gohég.

g) Kivduvog pevototnrtog

O «ivdvvog pevotomrog oyetiletar He T dvvatdtnta g Etoupeiog vo ekmAnpdvet Tig
XPNHATOOUKOVOUIKES TOV VITOXPEDGELS, OTOV CUTES YIVOVTOL OTOLTITES.

H mapaxododfnon Tov KivdOVou peUCTOTNTOC ETMIKEVIPMVETAL OTI OlO)EIPIOT TOV YPOVIKOD
GUGYETICHOD TOV TOHEWKDV EIGPODV KOl EKPOMV, KOBNDS Kot 6TV e£AGEAMOT ENUPKOV TAUUELKDY
SwBecipav Kal GpecH PEUCTOTOMCIUMV YPEOYPAP®Y Y10 TIG TPEYOVGEG GUVOAAYEC.

EFTPA®EZ ANAMPOZAPMOIHZ KAl ANAMOP ®QXHX

MHTPIKH ETAIPEIA

AMAaynq AMAayn
AoyioTikKwv Bdoel AoyioTikKwv Bdoel
Bdoei N.2190 Apxiv AMXM Bdoei N.2190 Apxiv AMXN
30/6/2005 30/6/2004

(Trocd og €)
Aedouleupéva aopdahioTpa Kal GAAa cuvaer é0oda 59.321.585,75 -21.770.000,00 37.551.585,75 51.586.401,02 0,00 51.586.401,02
Meiov: dedouAeupéva avraopAaAIoTpa Kal GAAa ouvaer £€oda 1.144.826,45 0,00 1.144.826,45 2.780.471,39 0,00 2.780.471,39
KaBapd Sedouleupéva ao@daAioTpa Kal ouvagr écoda Kal
£5oda 58.176.759,30 -21.770.000,00 36.406.759,30 48.805.929,63 0,00 48.805.929,63
MeTaBoAr pabnuaTikwy aTroBepaTwV Kai un deS0UAEUPEVWY
ao@aAioTpwy 10.651.794,82 0,00 10.651.794,82 4.504.559,98 0,00 4.504.559,98
KaBapd SedouAeupéva acpalioTpa 47.524.964,48 -21.770.000,00 25.754.964,48 44.301.369,65 0,00 44.301.369,65
‘Ecoda emevdloewy 4.673.089,16 22.471.615,37 27.144.704,53 6.651.431,82 10.213.108,70 16.864.540,52
Képdn (¢nui€g) amd mwAnon /ARgn erevdioewy 465.488,40 0,00 465.488,40 0,00 4.420.797,04 4.420.797,04
Képdn (¢nui€g) amrd atroTiunon mevoUcEwy 0,00 3.082.567,23 3.082.567,23 0,00 3.562.533,69 3.562.533,69
ATTO{NHILOEIG A0POAITUEVWY 23.432.995,09 23.432.995,09 28.637.111,79 28.637.111,79
Aedouleupéveg TTpopnBeieg TTapaywyng 12.575.154,83 12.575.154,83 11.284.379,74 11.284.379,74
MeTaBoAr ao@aAIoTIKWYV TIPORAEYEWY ATTONMICEWY -1.000.464,05 -1.000.464,05 4.648.376,01 4.648.376,01
AloiknTIKG £§0da 13.434.625,15 -1.091.107,67 12.343.517,48 16.683.268,19 -697.496,18 15.985.772,01
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ETevdUo€Ig 0€ OUVOEDEPEVES ETTIXEIPATEIG
AocpalioTikég TTPoBAéWEIG aopaAicewy
ZwnG TToU ac@aAIOPEVOl PEPOUV TOV
£TTEVOUTIKO Kivduvo (UNIT LINKED
2Uvolo gmevdioswv

Evowpata ayia Tepouaiakd oToixeia
Aula Mayia

Amraitnoeig ammé ac@aliouévoug
ATraiTiogIg ommd avrac@alioTEG
AmaiTioeig atmd aviao@aAIoTIKEG SpaoTNPIGTNTEG
MpopnBeieg kal GAAa £E0da TTapaywyng
ETTOUEVWV XPMOEWV

Noiég ATraitioeig

Adveia o€ TTPOOWTIIKG, AOPANICTEG

Kal ac@aliouévoug {wig

Tapeio kai Tapgiokd 10030 vapa

Zuvolo

Xuvolo EvepyntikoU

Ao @aAioTikd AtroBspaTikd kai MpoBAéyeig
MaBnparikég TTpoPAEWEIG aoPareIWV (WG
Ekkpepeig ammolnuiwoelg {nuiwv kai {wng
MpoBAéweig yia pn dedouleupéva aoPaAIoTpa {nUIWV
AocpalioTikég TTpoBAéYEIG aopaAicewy

ZwnG TToU ac@aAICPEVOl PEPOUV TOV

£TTEVOUTIKO Kivduvo (UNIT LINKED
NoiTrég ao@OAIoTIKEG TIPOBAEWEIG
YTTOXPEWOEIG TIPOG AOPANIOTEG, TIPAKTOPEG

Kal CUVEPYATEG TIWANCEWY
YTTOXPEWOEIG TIPOG AVTATPAAIOTEG
YTToXpewoelg aTrd aviao@alioTIKEG SPaoTnNPIOTNTEG
Noitrég Ymoxpewaoeig
YTTOXPEWOEIG TTAPOXWYV PETE TNV £6050

aTrod TNV ETAIpEia

AvaBaAAGpEVEG POPOAOYIKEG UTTOXPEWTEIG

132.776.397,84

64.838.308,28

305.414.523,12

1.305.859,87

699.826,13

26.301.739,70

2.445.638,67

36.691,33

11.514.279,02

71.195.970,11

1.796.437,61

23.681.122,49
138.977.564,93

444.392.088,05

169.567.801,84

20.783.888,21

2.157.502,42

60.424.945,25

10.896.997,00

5.949.443,75

2.150.026,89

72.294,29

59.300.156,54

137.583,55

10.947.282,53

-4.413.363,03

18.021.100,07

0,00

-699.826,13

0,00

0,00

0,00

0,00

-42.935.771,69

0,00

0,00
-43.635.597,82

-25.614.497,75

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

83.500.025,18

525.534,67

69.656,09

143.723.680,37

60.424.945,25

323.435.623,19

1.305.859,87

0,00

26.301.739,70

2.445.638,67

36.691,33

11.514.279,02

28.260.198,42

1.796.437,61

23.681.122,49
95.341.967,11

418.777.590,30

169.567.801,84

20.783.888,21

2.157.502,42

60.424.945,25

10.896.997,00

5.949.443,75

2.150.026,89

72.294,29

142.800.181,72

663.118,22

69.656,09

133.761.003,09

64.056.704,37

304.927.660,57

1.523.740,44

807.856,28

33.274.354,54

3.763.370,33

35.491,02

13.475.460,41

87.461.473,51

1.825.474,69

2.599.360,91
144.766.582,13

449.694.242,70

155.379.090,61

21.842.961,55

2.332.470,23

0,00

11.775.619,83

6.961.162,85

2.351.428,89

72.276,22

138.932.769,67

137.583,55

-63.805.190,18

-4.413.363,03

-65.595.847,41

0,00

-755.655,53

0,00

-37.539,89

0,00

0,00

-47.053.412,38

0,00

0,00
-47.846.607,80

113.442.455,21

0,00

0,00

0,00

0,00

0,00

0,00

-37.539,89

0,00

-3.091.081,05

491.605,66

31.970,51

Noima ‘Egoda 859.721,55 0,00 859.721,55 1.299.727,78 0,00 1.299.727,78
Képdog ({nui6) Tpo @épwV Kai DIKAIWHETWY pEloyn@iag 0,00 0,00 0,00 0,00
Dépog €100drHaATOG 87.964,66 87.964,66 1.119.953,68 1.119.953,68
KépBog (gnuId) HETA a6 pOpOUg 2.342.568,01 -1.289.844,19 1.052.723,82 -12.720.015,72 2.927.274,15 -9.792.741,57
EFTPA®EXZ ANAMNPOZAPMOIHZ KAl ANAMOP®QZHZ
MHTPIKH ETAIPEIA
AAAayn AAAayn
MoyioTiKv Bdoei MoyioTiKv Bdoei
Bdoei N.2190 Apxwv Anxn Bdoei N.2190 Apxwv Anxn
| 30/6/2005 31/12/2004
To0d o€ €
ENEPIHTIKO
Emevduoeig o akivnta 68.178.048,58 15.384.260,40 83.562.308,98 69.071.939,12 2.622.705,80 71.694.644,92
Agidypaga amoTiunuéva o euAoyn agia
(n peTaBoAn oTa atmroteAéouara) 39.621.768,42 -3.897.079,83 35.724.688,59 38.038.013,99 0,00 38.038.013,99

69.955.812,91

59.643.341,34
239.331.813,16
1.523.740,44
52.200,75
33.274.354,54
3.725.830,44
35.491,02
13.475.460,41
40.408.061,13
1.825.474,69

2.599.360,91
96.919.974,33

336.251.787,49

155.379.090,61
21.842.961,55

2.332.470,23

0,00
11.775.619,83
6.961.162,85
2.313.889,00

72.276,22

135.841.688,62
629.189,21

31.970,51
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2UVOAO UTTOXPEWOEWV

MeToxiké Kepdahaio

Alagopa atrd €Kdoon PETOXWYV UTTEP TO dpTIO
AtroteAéopara €1g Néov

ATroBepaTiké

Mood mpoopigdpeva yia atgnon Kegpahaiou
Zuvolo I8iwv KepaAaiwv

ZUvolo Maénrikol

331.440.639,74

51.356.564,00
42.765.372,24
-29.740.913,52
47.870.425,59
700.000,00
112.951.448,31

444.392.088,05

84.095.215,94

0,00
-268.505,00
-77.955.345,35
-31.485.863,34
0,00

-109.709.713,69

-25.614.497,75

415.535.855,68 339.785.363,40

51.356.564,00 51.356.564,00
42.496.867,24 42.765.372,24
-107.696.258,87 -32.083.482,53
16.384.562,25 47.870.425,59
700.000,00
3.241.734,62 109.908.879,30

418.777.590,30 449.694.242,70

-2.605.044,77

-190.638,55
-70.747.093,65
-39.899.678,24
110.837.410,44

113.442.455,21

337.180.318,63

51.356.564,00
42.574.733,69
-102.830.576,18
7.970.747,35

-928.531,15

336.251.787,49

lNo ™ ovvtaén TV OKOVOHIKOY KOTACTACE®V COUQ®vVe e To Aebvr Aoyiotid TIpdtoma m
Etapeio  avapdpemoe ddpopo mocd mov  giyav  dnpocievdel oe  Iooloyiopodc mov  elyav
ocuvtaybel Pe ta mponyoopeva Aoyotikd mpotumo (N.2190/1920).  E&nynoerg  yw 10 7TIOG
EMNPEACTNKAV Ol OIKOVOMIKEG KoTOoTAoEl; mov &iyov ovvtoyfel He Pdon To mpomyolpeva
AOYIOTIKA TTpOTUTO. amd TNV €QopHoy] Towv Aibvadv Aoyiotikov Tlpotomwv, mapatifevion
TOPAKATO OE TIVOKEG KOl GYOALN Y10l TIG oNUaVTIKEG HeTaPorég. Ot d1evKpviioELg TTov divovtat yia
HNTpIK) avapopikd He TV oAlayn] TV AOYICTIKOV 0pYdV KOADTTOLV KOTG KOplo PEPOG Kol TOV
OHtAO.

HSPW%‘M TOV ONHOVIIKOV TPOCHPHOYDV GTOV 1GOAOYICHO Kot TNV KOTACTAGT AOYOplaGHov

amoTEAEG ATV,

Mo ™ ovvtaén TV OKOVOUIK®V KOTOoTAcE®WY SVHva e to Aebvr Aoyiotikd I[potvma 1 Etapeio
avapopemaoe dipopo mood mov egiyav Ompooievlel oe Isoloyiopovg mov elyav ovvtoybei He T
mponyovpeve Aoywotikd mpotuma (N. 2190/1920).Eényfoelg Yoo 10 g €RNPedoTnKaY Ol OIKOVOMIKES
KOTOOTAGELS Tov &iyav ocvvtoydel He Pdaon to mponyovpeva AoyloTikd mpdTuma amd ™V €QUPHOYH TOV
Aebvov  Aoyotikev  Tlpotomwv, mapatifevior TopokdT® og mivakeg Kot oxoMa Yo TIC oNUavTiKég
petaforég. Ot S1eVKPIVAGELG TTOVL dvovTal Yiol TN UNTPIKY aVOQOPIKE e TV oAl TOV AOYICTIKOV pY®V
KOADTTTOLV KOTA KOPLO HEPOG Kot TOV OUIAO.

[eprypan T@V ONUAVTIKOV TPOCHPHOYDY GTOV IGOAOYIGHO KoL TNV KOTAGTUON AOYAPLOGHOD amoTeAeSUATOV.

1. Eywe mpdfreymn amotipnong tmv Xpeoypaemy e eTopiog 1 omoio peinoe té ido kepaAoio g etoupeiog
kotd €105.654 yii.

2. Tlpocappoyn twv omooPéoswv He Paon ta AIXIT avikatomtpilovv v O@EMUN  OlKOVOUIKH
duapkewn. {oMg TtV avtictoyyov moyiov, eved He Pdon TG mponyovpeves Aoylotikég Apyég ot
amocféoelc Paciloviav e ocvvredeotég mov kabopiloviav omd TNV @oporoyw vopobecio .H
EMIOPOOT OV TPOEKVLYE TV GLVTEAESTAOV EMNpEnce OeTikd Td 1610 kKeAroo KoTd T0c0 €1,094 yil.

3. Awypagn TV OCOUATOV OKIVIITOTOWCEMY TOV GUUTEPIEAGUPave kepolatonolovpeve koot (£€oda
avénong Hetoykod kepoiaiov kot €E0da avadiopydvmonc), to omoic dgv TANPOVoOV TO KPLTHPLOL
avayvaopiong e Paon ta AIIXTL peiocav té idio kepdroto kot € 312 1A

4. Me Bdon mg mponyobeveg Aoywotikég Apyég dev vmoloyilotav amaiton 1N LROXPE®ON  0md
avoPaAAOPEVOLS POPOVG EIGOONUATOC. AemTOoUepC avAADON KOl GUUE®VICL TV OTOITHCE®Y Kol
VIOYPEDGEDV Ond OVABOUALOUEVOLS POPOVG EIGOOMOTOG TOPEXETOL GTOV AVTIGTOYYO VOO GUUPMVIOS
EMNVIKOV Kot S1eBvav Tpotdmmv

5. H Ewapeio oynudatile mpofreyn yio emopoleic amortioelg he Paon v EAAnvikn @oporoyikn
vopoOecio, T0 GOPEVPEVO VTOAOITO TNG OTOI0G, OTI OIKOVOUIKEG KATAGTAGELS He BAon Tig TponyoOeVES
Aoylotikéc Apyéc tav € 3. 217 1A . Osopndnke avaykoiog o oynUaticlog emmAéov TpoPAeYNG,
divovtog €va GuVOMKO VITOAOITO TPOPAeYTN G Y1 EMGPUAELS amonthoel; Vyovg € 8.717yA. ko emPapove
76 1100 kepaiaa kot € 5.500 yiA

6. Avayvopion Bdacel avoloyiotikig HeAétng oopeova He ta AITXII, ™mg vroxpémong yio cuvtaélodotnon
Kol TOPEmOevaV mapoy®v oe Opadikd mpdypappa enévdvong (DAF) tov vroaliov.
YOpowva Pe v EAMAnvia) epyatiky vopobeoio, ot vadAAniol dikawovvton omolnpioon oe mepintmon
amoivong 1 ouvta&lodotTong, To HYOG TG omoing Towkilel avdAoyo [e To €I VANPESING, TO EMIMESO
0V MoBod kot TNV oamoydpnon Kot To aitie g amoywpnong (omoéivon 1 cvvta&lodotnon. Xe
gvappovion e ta AIIXIT oynpatiomke anobepartico pe Baon v avaroyiotikny pedétn pe 30 6 2005 n
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omoia peiwoe 16 1610 kePdioia kotd € 727 Y.

7. Ymoloyiotnke emt mAéov andBepa v (Téot endpkelac) To onoio peimoe To idlo ke@dlata pe T0GO
vyovg € 60,853. y1\. to omoio kot emPdpuve T4 10100 KEPAAL

8. Ymoloyiotke gvdoyn a&ia tov Buyatpikdv /cuyyevov og adénon Tov 18iov KeQaAaiov cuVOlKNg
a&log €55.175 yn

4. TMAHPO®OPHXH KATA TOMEA
O Oprog g Aomic [Tpovoua givat yopiopévog 600 Pactkong Toplels, og eENG:

*  Acodieiec Zomg TlepapPaverl xopimg TG acporioslg emPiowong, Oovdtov, Tig HIKTES,
HOVIHNG OMKNG OVIKAVOTNTOAS, KOl AOUT®V OTUYNUATOV, 0GQAAIGEIS OV GuvOEovTal [e
EMEVOVOEILG KOl ACPOAIGELS VYELOG.

e Acodreiec Znuov: TepapPdver T1c ac@oliosls acbeveldv, atuynHATOV, YEPCAIOY

OYNUATOV, 0EPOCKUPDY, TAOI®V,

HetapepOpevoy eUm/tmv, TLUPOC KOl OTOWEIWV TNG QUONG, YEVIKAC aOTIKAG &vbdvng,
TOTOOEDV, EYYUNCEWDY, VOMIKNG TPOCGTUCING KOl SL0pOPmV YPNHUATIKOV OTMAEIDV.

5. ®OPOX EIXOAHMATOX

SOue@va. he TtV q)opo?»oyuo:]3 VOoBesin, 0 (POPOAOYIKOS GUVTEAESTNG OV €QPAPUOLETUL OTIG
avovopes etaipeieg €og v 31n

AgkePpiov 2 Nrav 35%.  Tov NoéuPpro tov 2004 eykpibnke 10 VEO (QPOPOAOYIKO
VOHOOYES0, GOUUOMVO HE TO OmOi0 O CUVIEAEGTNG POPOAOYING TV emyEPpnoeny Ba Hewwbel
otadkd omd 35% oe 25%. Zvykekpyéva, yu tig ypnoeg 2005 kot 26)&3 0 (POPOAOYIKOG
ovvtedeotc Ba peiwbel 6to 32% kot 29% avtictorya, evae amd tn ypnon 2007 Ko petayevéotepa
0o Swpoppwbel oto 25%.

Té), GOVOAO Y10l POPOLS EICOONATOG TTOL ATEIKOVILETOL OTIG OIKOVOUIKEG KOTOOTAGEL OVOADETOAL MG
e&ne:

H EAMvik popoloyikny vopoBesia Kot ot GYeTIKES SATAEELS VITOKEWVTOL G EPUNVEIEC amd TIg
POPOAOYIKES apyés. Ot dInhdoelg popov g1codnatog Katatifevtor oe etnow Pdon, oAAd ta
kéPON 1 ot {NUIEG TOL IMAMVOVTAL Y10 (POPOAOYIKOVS GKOTOVG TOPUUEVOLY TPOCOPIVE £MG
OTOL Ol QOPOAOYIKEG apyés e&etdoovv Tig Qopoloywég OnAmoelg kot to Pifiic Tov
(POPOAOYOVHEVOL OTIY| katd Tnv omoio Bo ekkaBoploTOOV KOl Ol OYETIKEG (QPOPOAOYIKEG
vroypewoes. Ot @oporoyuccs nuiég, oto PabUd mov avayvepilovtol omd TIG POPOAOYIKEG
apYES, UTOPOLV YPNGILOTOMBOVY Y10 TOV GUUYNPIGHUO KEPSDOV TV TEVTE EMOUEVOV YPNOEDY TOV
aKOAOLOOVV TN XPNCT) TOL APOPOVV.

Katd myv didpkewa tov 2004 n AZIIIE TTPONOIA AET'A  eléyynke amd TIC POPOAOYIKES OPYES
g v 31n Aekepppiov 2003.

H Mntpucy Beopel 011 €xel eKmANpdoeL TANpOG TG POPOROYIKES TNG VIOYPEMOELS KoL £XEL
epapuooel Pe axpifela OAeg TG daTAEEL TG QOPOAOYIKNG VoUobesiag. (%cp Ophog/MnTpikny
Etarpeio Oewpet 6T1 éxer oymHoatioer emapkeis mpoPriyels évovit twv mpdohetwv eopov mov
mOAVOV VoL TPOKVLWYOLV KATA TOVG UEAAOVTIKODG POPOAOYIKOVG ehéy%oug, Baoel v gupnpatmv TV
POPOLOYIKDOV EAEYYWV TPONYOUHEVOV ETMV KOl TPOYEVEGTEPOV OEPHNVEIDY TV POPOLOYIKOV
VOU®V

Ty mepintoon mov agopordynta amobepotikd e Mntpuic Etoipeiog Swavepnbovv ctovg
Hetoyovs, avtd Ba vrokewtol o6& POPO EIGOONUATOS HE TOV 16YDOVTA QOPOLOYIKO GUVIEAECTH
KoTé TV nepopnvia g S1vopfc, eV OTNV TEPUTTOGT S10VOLNG TOL VITOAOITTOV KEPIDV €15 VEOV
dev Ba emPAnOel pdpog £1600MOTOG.

6. ENZOMATA IIATIA ITEPIOYXIAKA XTOIXEIA

O Ouhog emédeée yio Ta 01KOTES QL KOl TO, KTHPLOL VoL KAVEL Ypnon ¢ e&aipeong g mapaypdeov 17
Tov ATIXIT 1 kot va MiPet o¢ texloptd k60T0G 1 Bepntikn a&io KTHong TO VEIGTAREVO VTOAOUTO TOV
Nrav ico pe v evdoyn aéia otig 1.1.2004 kot 0 0moio TPOcdIopIcTNKE 0o EKTIUNTEG e KoTaANAeg
HeB6d0vg amotipnong avaioya e T @Oom Kot T ¥pNoT TOV EKTIUNOEVTOV Tayinv oToyElmy.
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O Oprog €xet Béoel oe acpolotikn Torobéton axivinto atiog €28.396 yiA.

Kavéva dAo ototyeio Tav ynmédwv, KTipimv dev £xel deoevbel g eyyomon évavit dAwv

VIOYPEDCEMV.

Ot Topomdve eneénynocelg KOADTTOLY KOTO TO HEYOAVTEPO HEPOG Kot Tov OUho KkabBdg dev
VIAPYOVY ONUAVTIKEG KIVICELS GTO EVODUOTO Taylo Tov OUilov TEpa avTdv TS MNTpIKnic.

MHTPIKH ETAPEIA

MeTagopikda
Oikomeda | KrAapia Méoa ‘EmmAa | AkivnTotroijoeig | Xdvolo
(Moo d og x1Ai1Gdeg €)

‘Evapén
Agia Ktiong 39.737 38.665 146 10.925 2.037  91.510
AmrooBéoeig -11.323 -66 -8.870 -1.573  -21.832
AvatréoBeoTn ASia
01/01/2004 39.737 27.342 80 2.055 464  69.678
MAéov:
Ayopég 214 4 218
Meiov:
MwARoeig -6 -6
AtmrooBéocig MNepiddou -398 -8 -504 -137 -1.047
AvatréoBeoTn ASia
30/06/2004 39.737 26.944 72 1.759 331  68.843
MAéov:
Ayopég 1.098 3.897 389 793 6.177
AvatrpooapuoyEg 9.625 2.944 12.569
Meiov:
MwARoeig -19 -158 -22 -199
AtrooBéoeig -627 4 -903 -425 -1.951
AvatrooBeoTn ASia
30/06/2005 50.441 33.000 54 1.245 699  85.439
Agia Ktiong 39.737 38.665 146 10.925 2.037  91.510
Ayopég 214 4 218
ZUOOWPEUPEVEG
AtrooBéoeig -11.721 -74 -9.380 -1.710 -22.885
AvatréoBeoTn ASia
30/06/2004 39.737 26.944 72 1.759 331  68.843
Agia Ktiong 39.737 38.665 146 10.925 2.037  91.510
Ayopég
Avatrpocapuoyég 10.704 6.683 597 797 18.781
JUOOWPEUPEVEG
AmrooBéoeig -12.348 -92 -10.277 -2.135  -24.852
AvatrooBeoTn ASia
30/06/2005 50.441 33.000 54 1.245 699  85.439
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EMENAYZEIZ ZE AKINHTA

O1 emevdloelg o€ akivnTa avaAlovTal wg €EAG:

OMIAOZ MHTPIKH ETAPEIA
rmeda kai Mmeda kai
oIKOTedSa Kripia 20voAo oIKOTedSa Kripia 20voAo
(Mood o€ x1AIGdeg €)
‘Evapgn
Agia kTAONG 39.737 38.665 78.402 39.737 38.665 78.402
Juoowpepéveg ATTOORETEIG Kal
ATtrougiwon 0 -11.323 -11.323 0 -11.323 -11.323
AvamréoBeoTn ASia ktiong 01/01/2004 39.737 27.342 67.079 39.737 27.342 67.079
Meiov:
AméoBeon Tepiddou 0 -398 -398 0 -398 -398
Atrougiwan TTepiddou 0 0 0 0 0 0
KaBapég ZuvahhayuaTikég Ala@opég 0 0 0 0 0 0
AvamooBeoTtn Agia ktiiong 30/06/2004 39.737 26.944 66.681 39.737 26.944 66.681
MAéov:
Ayopég 1.951 5.954 7.905 1.005 3.386 4.391
MeTayevéoTepeg TTPOTONKEG 0 0 0 0 0 0
Meiov:
AméoBeon epiddou 0 -363 -363 0 -350 -350
Atrougiwan Tepiddou 0 0 0 0 0 0
MwARoeig -19 -158 -177 -19 -158 -177
AvamréoBeoTn ASia ktiong 31/12/2004 41.669 32.377 74.046 40.723 29.822 70.545
MAéov:
Ayopéc 540 511 1.051 540 511 1.051
Avatrpocapuoyr KTnpiwv 9.178 2.944 12.122 9.178 2.944 12.122
Meiov:
AmooBean Tepiddou 0 -288 -288 0 0 0
MwARoeig 0 0 0 0 =277 =277
Atrougiwan 1Tepiddou 0 0 0 0 0 0
KaBapég ZuvahhaypaTikég Alagopég 0 0 0 0 0 0
AvamooBeoTtn Agia ktiiong 30/06/2005 51.387 35.544 86.931 50.441 33.000 83.441
Agia KThoNG 41.669 44.461 86.130 40.742 41.893 82.635
Juoowpepéveg ATTOORETEIG Kal
ATtrougiwon 0 -12.084 -12.084 0 -12.071 -12.071
AvamréoBeoTn ASia ktiong 31/12/2004 41.669 32.377 74.046 40.742 29.822 70.564
Atia kTAONG 51.387 47.916 99.303 50.441 45.071 95.512
Juoowpepéveg ATTOORETEIG Kal
Atrougiwon 0 -12.372 -12.372 0 -12.071 -12.071
AvamooBeoTtn Agia ktiiong 30/06/2005 51.387 35.544 86.931 50.441 33.000 83.441
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7. ZYMETOXEZ ZE LYNAEAEMENEZ ETAIPEIEZ

O1 ouppeToxeg oe ouvdedePEveG eTaIpEiEG avaAUovTal OTO TTAPAKATW Trivaka.

(oe xIA. €)
OMIAOZ KAI MHTPIKH ETAIPEIA
ASia KtRong ASia KtRong
Xwpa Edpag % ZUMMETOXAG 30/06/05 31/12/04
(Mood o€ x1Ai1Gdeg €)

AZMNIZ

KTHMATIKH EANAAA 100,00% 2.272 1.214
2.272 1.214

H mopamdveo covdedepévn etarpeio dev ivan stomypévn o€ kdmoto Xpnpotiotplo A&MV Kot KO0 GUVETEL deV
VILApYovv XpnUaTiotplokes a&ieg yio v ev Adym HETOXT|, DOTE VO VITOAOYLIOTEL 1 €0 oY ofia TV enevdhoemV
aVTAOV.

KEPAH ANA METOXH

O utroAoyIopdg TwV BacIKWY KEPDWV avd JETOXN €XEI WG

€8N¢:
OMIAOZ MHTPIKH ETAPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
(Mood oe X1ANIadeg €)
Képdn/Znuiég petd amod gopoloyia 831 -9.793 1.053 -9.793
MeoooTaBuikdg apiBudg peEToxwy TTou ekdOONKav Katd Tn
Tepiodo 70.747 41.938 70.747 41.938
Baoikd kal peiwpéva kEpdn katd peToxn (ot €) 1,0113 0,0143
Képdn/Znuiég TTou avaAoyei otnv MnTpikA ETaipeia 831 1.053
Képdn ava petoxn mou avaloyei otnv MnTpikn ETaipeia 1,0113 0 0,0143

8. AINIAITHXEIX AIIO AX®PAAIEMENOYX

Ol omoTNoELG OO AGPUAGUEVOLS GPOPOVV GE AMOTNOELS OO TO AGPOACTAPIO GUUBOANL  TOV
exdotnkav €mg TV TMHepopmvic. oOVTEENG TOV  OKOVOUIK®OV KOTOGTACE®V KOl TOPUUEVOLY
aveionpokto yio dotnpa 180 nuepdv. Ze mepintwon mov 1 giompaln Tovg dgv Kotaotel duvarh
eVTOC TV TTpoPArendplevav opimv, To cLUPOAAI0 akvpdveTal 1 didetan Eviokn N dtokn mpodchet
mToTmOoN.

"ELeyy0¢ ETAPKELUG UG UMOTIKAV TPOPLEYE®Y

H Etapia, viobetdvroag 1o AIIXII4 tyv 1n  Iavovapiov 2005, mpaypotonoince tov €Aeyyo Tng
EMUPKEING TOV OCPUAICTIKOV TNG TPOPAEVEDOY HEC® TNG EKTIUNGNG TV UEALOVTIKOV TOUIOK®DY PODV
TV ovpPorainv 6€ 10D KOl TOV GYETIKOV EKTIHAOUEVOV OTo{NUIDCEOY KATA TNV NUEPOUNVID. TOL
VTOAOYIGHOV. ATO TNV €Aeyx0 anTd TPOLEKLYE OTL TO OGO NG TPOchetc TPOPAeyng avépyetat og €
60.853.647,92 kot apopd 610 cUuvoro tv KAadwv Zong kot Znuidv. [ tov £Aeyyo TV as@oMoTIKGY
VIOYPEDCEMV ANEONKOY VITOYN TPEYOVGEG TYES Y10 TOVG TOPAYOVIEG TOV EMOPOVY GTIV EKTIUNOT TOV
TOUEWKDY podV Omwg 1 Bvnoydtnta, voonpoma, dlotnpnotdtnta cupfolainy, To TTOKIO Kol O
minBwpiopds. H mpdcbetn npofreym Papuve to Aoyapracpd Képdn eig Néov v Ing lavovapiov 2005.
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"ELeyy0¢ ETAPKELUG UG UMOTIKAOV TPOPLEYE®Y

H Etoipia, viobetdviag to AIIXII4 myv 1M Tovovapiov 2005, mpoypotomoimce tov éAeyyo g
EMAPKELNG TOV OCPUMOTIKOV TNG TPOPAEYEDV LEC® TNG EKTIUNONG TOV UEAAOVIIKOV TOUIOKOV
POV TOV GVUPOANI®V GE oY1 KOl TOV CYETIKAOV EKTILOUEVOV OOl UOCEDY KATA TNV NUEPOUNVia
TOV VTOAOYIOUOV. ATtO TNV €Xeyyo avTd TPOEKLYE OTL TO TGO TNG TPOGOETNG TPOPAEYNG avEPYETAL
oe € 60.853.647,92 kot agpopd oto cvvoro t@v KAadwv Zong kot Znuov. o tov éleyyo tov
ACQPUAICTIKDY VIOYPEDCEDY ANPONKAY VITOYN TPEYOVGEG TILES Y10 TOVG TOPAYOVTES TOV EMOPOVV
OTNV EKTIUNON TOV TOUEWKAOV podV Om®G 1 OBvnowdtra, voonpdtnta, OTnPNoOTNTO
ovpporaiev, Ta emtokia kot o TAnbmpiopdc. H mpdchetn npodPreyn Bapuve to hoyaplacpud Képdn

€1g Néov v 1Ing lavovapiov 2005.

9.YIHOXPEQZXEIX TIAPOXQN META THN EEOAO AIIO THN ETAIPEIA (A.A.IT 19)

Agia Ynoxpéwong 31/12/04 30/06/05

Hapovoa A&ia vroypémong 791.714,33  592.637,64
Axotoyopnta AvVoroyioTiKa KEPON 73.613,05 70.480,58
A&ia voypémong 865.327,38  663.118,22

Yro0sosic Avohoyiotikig Mehétng

Emutéxio mpoe&dpinong 6,0% 6,0%

[Mocooto perrovtikig avénong picbov 2,0% 2,0%

Avapevopevn anddoon enevoicemv 4,5% 4,5%
10.METOXIKO KE®AAAIO

Yty and 10.8.2004 ‘Extaxtn 'evikn Tuvédevon tov petdyov g etaipeiog anopaciodnke: o) H
pelmon Tov petoykod keeoiaiov katd mwocd 69.616.997,00 svpd pe ocopyneicpd v
mponyobuevev yprnoewnv kat B) H avénon tov petoyikod kepaiaiov katd tocd 21.999.999,00 svpd pe

KatafoAn pLeTpnT®V 1) onoia wigTonmomOnke and 1o Atokntikd Zvpfovito tnv 14.01.2005.
11. AHOGEMATIKO

Taxtiko Amobellatins. Bdacel Tov EAAvicoD epmopiicod vOLov, ot gtaipeieg amatteitot vo
oynHoaticoov 10 20% TOLAGYIOTOV TV €TNCIOV KABOPDV TOVG KEPODV, OMWG OVTA
anewcovilovtal oto Aoyiotikd Bifiic, o€ TOKTIKO 0moBelaTiko, LEYPLS OTOV TO CLCCWOPEVLUEVO
mocd TOL TOKTIKOL amobellotikod yivelr TovAdyotov ico He 1o 1/3 tov HeToyikon
kepaAaiov. To ovotépm amobeatikd dev dbvotor vo dtavepndel kotd ™ didpkela
Aerrovpyiag g Etapeiag.

Eioica Amobelatikg. To edwd omobefotikd €yovv oymuoatiotel pe Pdon dudgpopovg
EAMnvikobg vopovg. Xopowve Pe tnv EAAnvikhig @oporoyikn vopobBecic  avtd ta
amobepatikd e&alpovvtal Tov EOPOL E€IG0ONHATOG, VIO TV Tpovmobeon OtL dev Ba
SdwvepnBodv otovg petdyovs. H Etaipeion dev mpotibeton va Staveilel to. cuykekpiéva
amofelatikd Kol emoUévmg cOUPove e To oplldueva oto oyetikd mpoétumo AAIL 12,
dev éxel mpofel otov VTOAOYIGUO avaPoAAdpevov  pOpov glcodnaTog mov Ba MTav
avayKoiog KaTd TV TEPINT®GCT S10VOUNG TV o0 ATIKMY.

Amobelatino alias avampocaplloyns axvijtwv: To amobelotikd ovtd Exet
oyNHoTIcOEl amd TNV AVOTPOSUPHOYT TV AKIVATOV TNG UNTPIKT ETULPEING TOV £YIVE
oOlewva Ye Tig drotdéelg tov N. 3229/2004 mpwv v epapployn g 01.01.2004.

Extaxta amobepating. 'Eyoov oynpaticbei amd 10 mapeABov pe Pdaon omdeaocn g
YEVIKNG GUVEAELONG TG HNTPIKNG ETOLPELNG KOl TEPIAMAUPAVOLY Kot EKTOKTO, amoBeoTiicd,
Ao TNV GLYYMVELGT amd TNV cLyYdvevon Buyatpikmv etopeidv. H avdivon toug €xel og
egng:

Agopoloynra kar Edwas Dopoloynbévra Amobepativa: To oa@opordynta Kot
E0IKMG  POPOAOYNOEVTO  amoBEATIKA OVTITPOCO®REVOVY £6000. TOK®V, TO ONOid €ite
glvar apopordynta 1 €xovv @oporoynfei pe 15% omv mnyn tovg. To cuykekpiévo
£€0000 dev givar popoloyntéo VIO TV TPoVTOHEST OTL LLAPYOLY EMAPKN KEPOT OO TO
omoio, Umopovv  vo oynHoTIoToOV avtiotorye apopordynta amobeplaticd. Me Bdon v
EAMnvic @oporoyik] vopoBeaio, avtd to amobeplaticd e€otpeital Tov pOPov E1GOMUNTOG,
Vd TV TPodndOeomn Ot dev Ba drovepnBel otovg petdyovs. H Etapeio dev mpotibetar va
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Sloveillel 10 oLYKeEKPIUEVO amobelaTikd Kot EMOHEVMG dev €xel TTpoPel oTOV VITOAOYIGUO
avaarlopevov @opov €lG0dMUATOg TOV Ba HTAV OvayKoiog KOTA TNV TEPITTM®OT S1OVOUNG
TOV amobe|aTIKOV.

12. MEPIEMATA

Bdoel tov EAMAnvikod epmopucod vopov, o etoipeieg amonteiton kdbe ypoévo va avayyélovv omd To
KEPOT TOVG UEPLoHa To omoio eival To peyahvtepo Heta&d Tov 35% TV KEPOMV UETA QOpOV UETA
Tov  oYNUatiocld  toktikod  omobefoTtikod, 1M TovAdyiotov 6% Tov  KoTOPEPANUEVOL HETOXLKOV
kepaiaiov. Mépiopa to omoio givor Hikpotepo amd to 35% TtV KepdDV

HeTd @OpmV Kol HETH TOV OYNUOTIONO TOoKTIKOD omofepatikod, oAAd peyoddtepo Tov 6% TOL
katofefAnpUévov petoytcov kepaiaiov pmopel va avayyehdsi ko vo kataPAndei e éykpion tov 70% twv
Hetdywv. 61600, He ooV £yKpion OV TV Petdywv 1 Etoipeio pmopel va v avaryyeiiel pépiola.

Eniong, o EMAnvikog glmopicds vopog, omoutel GuyKeKpIUEVEG GUVOTKEG Ol 0moieg TPEMEL VO TANPOHVTOL
MOTE T UTopovv va. dtavenBovv pepicpota, o¢ KATmOL

() Aev pmopei va drovepnBei Pépioplo oTovg Hetdyovg epocov To. idta kepdiara g Etoipeiog, ommg
oVTa amekovifovTol OTIS OIKOVOLIKEG KOTAOTAGELS, ival 1 Hetd amd o tétoto dtavopn o eivor
HikpdTepa amd 10 HETOYIKO KEPAANLO TAEOV T®V U1 S1AVEHOUEVOV OODEUATIKOVY Ko,

(B) Agv pmopodv vo. dwavepnbovv Hepiopata oTovg HETOXOVG 0G0 TO OvOTOGPECTO VIOMOWTO TMV
«EEOOmV  1dpuong Kol TPAOTNG EYKATAGTOONG» OMMG AMEKOVICETAL OTIG OIKOVOUIKES KOTOGTACELG,
vepPaivel To GHVOAO TV ATODEUATIKMV OV PUTopovV va dtavelndodv TAEOV TOL VITOAOITOV KEPIMV
€1G VEov.

13. ITNQEITOINOIHXEIX XYNAEAEMENQN MEPQON

Ot evomomEVEG OIKOVOUIKES KATAGTACELG TEPIAAUPAVOLY TIG OlKoVOHIKEG KataoTdoels g Aomig [Tpdvola
A.E.T".A ot g Buyatpung mg AZIIE KTHMATIKH A.E.

Ta vrdrowta amarticeovivroypedoewv v 30.06.05 avépyovtal o € 2291A. evéd avtictorya Tnv
31.12.04 avépyovtav o € 105 1.

Agv &qovv mapaoyedel 1 ANEOel eyyLIGELG Y10l TIC TOPOTAV® CTOUTHGELS KOl VITOXPEDTELG. 10, T
nepiodo mov €Anée v 30 lovviov 2005, | Etaipeio dev £xel oynporticet TpdPieym yio emMGQAAEIEG 1
omnoio va oyetiletal e ool Tov opeilovtal amd GUVOEdEEVES ETAIPETES.

14. ENAEXOMENEX YIIOXPEQXEIX

AwooTikég vodécelg

H Mnpuc; Etoupeio gpmiéxetat (0o v 810tnTa. ToL EVAyOREVOD KoL TOV EVAYOVTOS) 08 SIOPOPES
dwaoTikéG voBécelg Kot dadikacieg emdontnoing oto TAaiolo TG Kovovikng Asttovpyiag tg. H
Atoiknon Kabdg kat ot vopikoil cupBoviot g Mrtpikng Etarpeiog ektilobv 0Tt OAeg Ol EKKPEELG
vobéoelg  avopévetar vo  dievbetnBodv  ympic ONUOVTIKEG  apVNTIKEG  EMIOPACELS otV
KPMHoTooKOoVOpIKN BEom g MnTpikng 1 ot amoteAécHaTa. TG Asttovpyiag TG.

15. METAT'ENEXTEPA TET'ONOTA

Agv vapyovv onpovtikd yeyovotepa petayevéotepa g 30 lovviov 2005 ta omoia Oa £mpeme 1 va.
Kowomo o0V 1 va. S10POPOTONGOLY TAL KOVOVALN TMOV STLLOGIEVUEVMV OLKOVOUIKOY KOTOGTAGEMV.

Mapovot, 20 Xertepppiov 2005

O ANAITA FENIKOX
O T[IPOEAPOX. & O TENIKOZ AIEY®OYNTHE KAI O ANATIA. 0 AINTHE

AIEYOYNQN AIEY®OYNTHE KAI OIKONOMIKOZ OIKONOMIKOX AOLISTHPIOY O ANAAOTIETHE

LYMBOYAOX MEAOZ A 3. AINTHS KAI MEAOX AINTHZ

AZ.
BAXIAEIOS .
MTAYAOZ KQNETANTINOZ AAAMOIIOY AOX Iffyg‘géfgggz IQANNHE ZAPANHE OEOAQPOX
POMIAAHE TIONHE A.AT. P 651414 12464 &' Tone Ap. Adeiac O.EE  ANATNQETOIIOYAOS
A.AT. 147748 A.AT. S 662727 'Ap.Adciag O.E.E. 2353 aene 27900 A’ Téatng A.AT. M 089457
A'Tagn’
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EKOEXZH EINIXKOITHEHX OPKQTON EAEITKTQN AOTIETOQN

[pog toug petdyovs g Etaupeiog “*AZIIIE TTPONOIA Avavoun Etapia l'evikov Acpoareidv ™’

Emoxomoape TIc GUVNUUEVEG EVOLANESES AMALG KOL EVOTOMUEVES OIKOVOUIKES KOTOOTAGELG
g “AXIIIE TTPONOIA Avavoun Etaipio I'evikov Acpareidv ', g edunvng tepidodov mov EAnée
v 30 Iovviov 2005. H gvb0Ovn g odvtaéng TV eVOIAUECHOY OIKOVOLUK®Y KOTOOTACE®V Bapdvet
dtoiknon g eTopeiag.

H emoronnon pog dievepyndnke copeava pe 1o Aebvég Ipotvno Avabécenv Emickonnong,
onw¢ mpoPiénetar omd to. EAAnvikd EAeykrtikd [potvma. H kpitiky agloldynon tov napatifépevaov
OTIG EVOLAETES OKOVOUIKEG KOTUOTACEL, GTOLEIMV KOl TANPOQOPLOV Kol 1) E0GPAACT) ETAPKDY
eneEnynoemv enl 1@V Bepdtov Tov BEcOE OTIC OIKOVOUIKES Kol AOYIOTIKEG VANPEGIEG TG ETAUPEiNG
cuvBETOLY TO KVpLo HEPOG TNG epyaciog pac. To e0pog g epyaciog avTg eival oVCIVdMS HIKPOTEPO
amd TV epyacio mov emtedgitor oto mAaicl €kdoong €kbeong eA€yyov, Omov O GTOXOC eivar M
SLUOPO®OT Kol STUTIOCT OAOKANP®UEVIG YVOUNG €L TOV OWKOVOUIK®OV kataotdoewv. Kotd
oVVETEL, M Topovoa £kBeom dev cuvBETel £kBeom eAEyyov.

Boaoilopevol oty dievepynbeioca entokdnnon, emPefardvovpe 0tL dev Eyovv meptéAbel oty
avtiinyn pog otoyeic mov Bo amatToLGHV OLGIMOEIS OLPOPOTOWOEL; OTIS TPOOUVAUPEPOLEVES
EVOLOLEDES OIKOVOUIKEG KATOOTACES, Bote vo. eacpalchel 1 cuppudpewon tovg pe ta Atebvn
Aoyotikd ITpétuma, mov £yovv vioBetn el amd v Evponaikny Evoon .

Abnva, 29 ZentepPpiov 2005
H Opkmtog EAeyktig Aoylotig

IQANNA A. DAQPOY
AM. 2OEA 15061
2.0.A. a.c.0.t.
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