l ABHNA ATE

AOHNA A.T.E.
OMIAOZ ENIXEIPHZEQN

Ev3iapeoeg O1kovopikéG KaTtaoTdaoeig
yia Tnv e€apnviaia nepiodo ano

1 Iavouapiou £wg 30 Iouviou 2005

BeBaiwveTal OTI oI ouvnuueveg Evdidueosg OIkoVOUIKEG KaTaoTAaoelg €ival ekeivec nou eykpibnkav and To
Al0IKNTIKO ZUPBOUAIO TNG «AGHNA A.T.E.» Tnv 27/09/2005 kai €xouv dnuooionoinbei he TNV avapTnaor Toug
oTo dladiktuo, oTn OieuBuvon www.athena-sa.gr. EmionuaiveTalr OTI Ta OnyooionoinBévra oTov TUno
OUVONTIKA OIKOVOMIKA OTOIXEId OTOXEUOUV OTO vd MApAoyouv OTOV avayvwoTn OPIOHEVA YEVIKA OIKOVOMIKA
oToIxeia aAA@ Oev NApPEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNG BEONG KAl TWV ANOTEAEOHATWY TNG
Etaipeiac kar Tou Opikou, oUp@wva pe Ta Aicbvn AoyioTika Mpdtuna. Emiong, emionuaiverar oTi, Xapiv
anAornoinong, oTa dnUooIsUBEVTA OTOV TUMO CUVONTIKA OIKOVOMIKA OTOIXEIA EXOUV YiVEI OPICUEVEG CUUNTUEEIC

Kal avakaTaTageic KovOUAiwv.

MavAog Aekkakng
Mpoedpog Tou AIoIKNTIKOU ZUHBOUAIOU
AOHNA ATE



, x ABHNA ate Ta nooa gival ekppacpéva o XIAadeg €

«EKOEZH ENIZKOMHZHZ OPKQTQN EAEFKTQN AOIIZTQN>»
«lpoc Touc MeToyouc Tn¢ eTaipeiac AGHNA A. T.E. ».

Eniokonnoape TIC GUVNUPEVEC EVOIAUETEC OIKOVOUIKEG kaTaoTaoelg TNG AOHNA A.T.E., Tnc e€aunvng nepiddou
nou €\ng&e Tnv 30 Iouviou 2005. H uBUVN TNG CUVTAENG TWV EVOIAUECWY OIKOVOUIKWY KATAGTACEWY BapUvel
T dioiknon Tng €Taipiac. H eniokonnon pac dievepynonke oUP@wva Pe To EAANvikG MpoTuno Eniokonnong,
nou &ival evapuoviopEVo WeE To avTioToixo Aigbvec Mpdtuno Emiokdnnonc. H kpimikn a&ioAoynon Twv
napaTiOEPEVWV OTIC €VOIAUETEC OIKOVOMIKEC KATAOTAOEIC OTOIXEIWV Kal MANPO@OpIOV Kal n €Eao@alion
ENAPKWV ENEENYNOEWY €Ni TWV BEPATWV Nou BECAPE OTIG OIKOVOUIKEG Kal AOYIOTIKEG UMNPECIEG TNG ETAIPIAG
ouvBETOUV TO KUpIO PEPOG TNG £pyaaciag pac. To eUpog TNG £pyaciag auTng €ival oudiwdwe HIKPOTEPO ano Tnv
gpyacia nou eniTeAeiTal oTa nAaiola €kdoonG €kB0NG €AEyXOU, OMOU O OTOXOC €ival n JlauOpPwWaON Kal
d1aTUNWON OAOKANPWUEVNC YVWUNG €M TWV OIKOVOMIKWV kaTtaoTdoeswyv. Katd ouvéneia, n napoloa €kOeon
Oev OUVOETel €kBean eAéyxou. Baaoildpevol atn OlevepynBeioa eniokdnnon, eniBeBaiwvoupe OTI Oev €XOUV
nepIENBel oTnv avTiAnwn pag otoixsia nou B6a anarroloav oucIWIEIC dIAPOPONOINCEIC OTIG NPOAVAPEPONEVEC
£VOIAUEDEC OIKOVOMIKEG KATAOTACEIC, WOTE va €EAo@alioBei n ouppopewor Toug Pe Ta Alebvry AoyioTika

MpdTuna, nou €xouv uloBeTnBei and Tnv Eupwndikr ‘Evwaon.

AGHNA 27, ZenTeuBpiou 2005

O OpkwTOG EAeyKTNAG-AOYIOTNG
Mapaokeudnoulog Mewpyiog
AM. Z.0.E.A. 11 851

EVOIGUETEG OIKOVOUIKEC KATAOTAOEIS yia TV e&aunviaia nepiodo 2
ano 1" Iavouapiou £wg 30 Touviou 2005
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IZOAOrIZMOZ
O OMIAOZ H ETAIPEIA
ENEPTHTIKO 30/6/2005  31/12/2004 30/6/2005 31/12/2004
Snueinon
Mn KukAogopiaka Ztoixeia EvepynTikoU
Evowuarta Nayia 6.1 45.240 46.202 42.641 43.289
‘AUAQ NEPIOUTIAKA OTOIXEIA 6.3 186 245 163 206
EnevdUoeIC o€ BUYaTPIKEG ENIXEIPNTEIC 6.4 372 372 2.759 2.565
EnevOUOEIC OE GUYYEVEIC EMIXEIPAOEIC 6.5 5.284 4,949 5.410 5.075
XpNUATOOIKOVOUIKA ZToIXEia AlaBEoIua Npog NwAnon 6.6 17.982 17.982 17.982 17.982
EnevduosIc o< akivnTa 6.7 3.622 4.070 3.622 4.070
NOINEC HAKPOMPOBECUEC anaITAOEIG 6.8 544 551 483 484
73.232 74.371 73.060 73.672

KukAoopiaka MNepioucika ZToixeia
AnoBéparta 6.9 8.663 8.823 4.537 4.978
AnaITAOEIG and KATAoKEUAOTIKG oupBoAaia 6.10 44.326 29.132 18.474 10.582
ANaITAOEIG and NEAATEC 6.11 40.592 34.275 35.448 27.241
Anaitnoeig and Kolvonpagieg 6.12 0 0 17.152 13.785
Noinég AnaiTioeig 6.13 35.909 34.588 31.623 30.043
Tapsiakda diabéoiua kai 1IcodUvapa 6.14 8.544 13.739 3.454 6.159

138.033 120.558 110.687 92.788
ZUvoAo EvepynTikoU 211.265 194.929 183.747 166.460
I81a KepaAaia & YNOXpEWDOEIG
I81a KepaAaia
MeToxIKO KEPAAQIO 6.15 27.433 27.433 27.433 27.433
KepaAaio unép To apTio 6.15 26.192 26.192 26.192 26.192
AnoBspaTika glAoyng agiag 6.15 12.347 12.347 12.347 12.347
AnoBepaTika ke@daiaia 6.15 8.306 8.306 8.259 8.259
'IOIEC UETOXEC (569) (569) (569) (569)
YnoAoino KEpOWV XPAOEWC £IG VEO 9.132 13.883 8.032 12.783
Alapopéc Evonoinong (1.780) (1.780) - -
AlkaiopaTta Meiowneiag 2.013 1.803 - -
ZUvolo Idinv Kepalaiov 83.075 87.615 81.695 86.445
Maxkponpo0eopEG YNOXPEDOEIG
AvaBaA\OUEVEC POPONOYIKEG UMOXPEWTEIC 6.16 2.812 3.899 3.022 3.834
‘J;g)ézz?;cslq napoxwv NPoowmnikou Aoyw 650U anod TV 6.17 1132 1.070 1.068 1.009
MakponpdBeaUEG SAVEIQKES UNOXPEWOEICG 6.18 3.837 6.284 2.721 5.166
NOINEC NPOBAEYEIC 6.19 34 91 0 0
NOIMNEC HAKPOMPOBETUES UNOXPEDTEIG 6.20 2 8 2 2
ZUvoAo MakponpoBEoHmV YNOXPENCEWV 7.817 11.351 6.812 10.010
Bpaxunpo0sopeG YNOXPEWOEIG
MpounBsuTeg Kal Aoinég BpaxunpdBeTEG YNOXPEWTEIG 6.21 33.142 26.049 26.150 16.603
TpExouaeg POPONOYIKEG YMOXPEWTEIG 6.22 4.663 5.738 1.374 2.043
BpaxunpoBsopeg AQVEIAKEG YNOXPEWTEIG 6.18 59.508 46.529 49.322 37.154
MakponpOBETHES UNOXPENTEIG NANPWTEEG OTNV ENOMEVN XPRon 6.18 57 77 0 0
YnoxpwoeIC and Kovonpagieg 6.12 0 0 1.847 1.574
Noinég BpaxunpdBeopeg YNOXPEWTEIG 6.23 23.004 17.570 16.547 12.630
ZUvoAo BpaxunpoB£oHmV YNOXPEDGENV 120.373 95.963 95.240 70.005
ZUVOAO YNOXPEDCEWV 128.190 107.314 102.052 80.015
ZUvolo ISiav Kepalaiov kal YNOXpEDTEWV 211.265 194.929 183.747 166.460

O1 GUVNUPEVEC ONUEINTEIC anoTeAoUV avanoonaoTo PEPOC AUTWV TWV OIKOVOUIKWY KATAOTACEWV.

EVOIGUETEG OIKOVOUIKEC KATAOTAOEIS yia TV e&aunviaia nepiodo
ano 1" Iavouapiou £wg 30 Touviou 2005
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KATAZTAZH AOTAPIAZMOY
AMNOTEAEZMATQN

NwAnosig
KooTog MwAnBevTwy
MikTO Képdog

ANa £000a ekpETAAEUONG
'EE0da SI0IKNTIKAG AEIToupyiag
'E€0da Aerroupyiag S1a8£0enC
‘AMa £€0da EkpeTaAeuong

AnoteAéopara Mpo Popwv
XPNHATOSOTIKMV KAl ENEVOUTIKAOV

XpnuaToolkovopika 'E€oda
XpnuaTooikovopika 'Ecoda
AMa Xpnpatooikovopika AnoTeAéopara

'Ecoda anod KoIVOMpakTIKr) EKTEAEDN EpywV

Kepdn/ ZnuIG and GUYYEVEIG EMIXEIPROEIG

Képdn npo popwv

Tpéxov ®dpog
AvaBaM\opevn ®opoloyia
Képdn peta and popoug

Katavepnpéva oe :
METOXOUC TG LNTPIKITC
AiKaiopara Leownpiac

Baoikad Kepdn ava Meroxrj

6.24
6.25

6.28
6.26
6.27
6.28

6.29
6.29
6.29

6.30
6.30

6.32

Ta nooa gival ekppacpéva o XIAadeg €

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/4- 1/4- 1/1- 1/1- 1/4- 1/4-

30/6/2005 30/6/2004 30/6/2005 30/6/2004 30/6/2005 30/6/2004 30/6/2005 30/6/2004
52.769 105.973 29.769 56.116 35.987 48.437 18.863 27.368
(53.448) (99.228) (30.578) (51.727) (41.196) (51.265) (23.169) (28.028)
(679) 6.745 (809) 4.389 (5.208) (2.828) (4.306) (660)

438 664 211 243 380 383 199 245
(3.139) (3.341) (1.678) (1.828) (2.784) (2.960) (1.486) (1.609)

(215) (89) (122) (35) 0 0 0 0
(1.166) (381) (718) (351) (1.096) (333) (669) (318)
(4.761) 3.598 (3.115) 2.418 (8.708) (5.737) (6.262) (2.341)
(1.213) (709) (705) (393) (1.109) (612) (637) (323)

1.159 1.381 589 750 1.136 1.361 577 735

9 (52) 6 (56) 22 (37) 13 (37)

0 0 0 0 3.450 6.262 2.941 3.185

0 (107) 0 (107) 0 0 0 0
(4.805) 4.111 (3.225) 2.612 (5.210) 1.237 (3.368) 1.218
425 (3.571) 975 (1.216) 806 (676) 810 (569)
(346) (65) (369) (886) (346) (65) (63) (47)

(4.727) 475 (2.619) 510 (4.751) 496 (2.620) 603

(4.751) 431 (2.663) 466 (4.751) 496 (2.620) 603

24 45 45 45 0 1] 0 0

(0,137) 0,012 (0,076) 0,014 (0,137) 0,014 (0,075) 0,017

O1 GUVNUPEVEC ONUEINTEIC anoTeAoUV avanodonaoTo HEPOG AUTWV TWV OIKOVOUIKWY KATAOTACEWV.

4

EVOIGUETEG OIKOVOUIKEC KATAOTAOEIS yia TV e&aunviaia nepiodo
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Evonoinpévn Karaoraon MetaBoAmv Idinv Kepalaiwv

ENOMOIHMENH KATAZTAZH METABOAQN IAIQN

Ta nooa gival ekppacpéva o€ XIANIAdeG €

KEDAAAIQN CIORIIOZ
AnodI30PEVa OTOUG HETOXOUG TNG HNTPIKNG
Aikaiopata
Znpeinon MH?X'KO Ynép To ApTio A'noesuu'n!m A‘?mu "I181eG MeTOXEG AHOTE}‘E.O uara eiq Alntp?psq Suvolo DEECITEE Suvolo
KEPaiaio gUAoyng agiag anoBEpartika VvEoVv Evonoinong
YnoAomna kara Tav 1n Iavouapiou 2004, cippuva pe 27.433 26.192 0 9.715 0 17.298 (1.780) 78.858 1.605 80.463
TIG NPONYOUHEVEG AOYIOTIKEG APXEG
lpooapuoyes MeraBaone ora AMXIT 6.34 0 0 10.852 (1.416) (239) (4.079) 0 5.118 150 5.268
I:Z’I‘_‘I’)'('I‘_I" katd Tnv 1n Iavouapiou 2004, clpgwva pe 27.433 26.192 10.852 8.299 (239) 13.219 (1.780) 83.977 1.755 85.731
MeTaBolrj 1diwv Kepalaiwv yia v ngpiodo 01/01 -
30/06/2004
Egoggsglgapﬁoq/mulo Avayvwpilopevo an ' eubeiag oTa idia 0 0 0 0 0 0 0 0 0 0
Aiavopn) pepiopdTv Xprong 2003 0 0 0 0 0 (702) 0 (702) (84) (785)
Kabapd Anoteréopara Mepiddou 01/01-30/06/2004 0 0 0 0 0 431 0 431 45 475
ZuvoAIKi HETABOAR NeEPIOSOU 0 0 0 0 0 (271) 0 (271) (39) (310)
Ynéhoino Twv I3iwv Kepakaiwv kara Ty 30n 27.433 26.192 10.852 8.299 (239) 12.948 (1.780) 83.706 1.716 85.421
Iouviou 2004
Ynohoina kard Tv 1n Iavouapiou 2005, GUugpwva pe 27.433 26.192 0 11.283 (569) 14.446 (1.780) 77.005 1.649 78.654
TIG NPONYOUHEVEG AOYIOTIKEG APXES
lpooapuoyec MetaBaonc ora ANXIT 6.34 0 0 12.347 (2.977) 0 (563) 0 8.807 154 8.961
I:‘;’I‘_‘I’)'(':_Iu kata Tav 1n Iavouapiou 2005, cuppwva pe 27.433 26.192 12.347 8.306 (569) 13.883 (1.780) 85.813 1.803 87.615
MeTaBolri 1diwv Kepalaiwv yia v nepiodo 01/01 -
30/06/2005
KaBapd AnoTehéopara Mepiddou 01/01-30/06/2005 0 0 0 0 0 (4.751) 0 (4.751) 24 (4.727)
AIKaIOPaTa TPITWV aTNV andKTon BuyaTpIKng ETAIPEIag 0 0 0 0 0 0 0 /] 186 186
ZuvoAiki peTaBoAn nepiodou 0 0 0 0 0 (4.751) 0 (4.751) 211 (4.540)
YnéAomno twv I3iwv Kepahaiov katd Tav 30n 27.433 26.192 12.347 8.306 (569) 9.132 (1.780) 81.062 2.013 83.075
Iouviou 2005
(0] OUVNHHEVECG ONMEIWCEIQ anoTteAoUv avanoonacTo MEPOC AUTWV TWV OIKOVOUIKWV KATACOTACEWV.
EVOIGUETEG OIKOVOLIIKEGC KATAOTAOEI yia Tnv eéaunviaia rnepiodo

ano 1" Iavouapiou gw¢ 30 Touviou 2005
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Ta nooa gival ekppacpéva o€ XIANIAdeG €

Kataoraon MeraBoAnv Idiov KepaAainv (MnTpikng ETaipeiacg)

KATAZTAZH METABOAQN IAIQN KE®AAAIQN
(MHTPIKH ETAIPIA)

ZnHeino M£'r9xm0 Ynép To ApTio A'noeeua'ru'cu Anoes'pa'rmu IEIE(;' Ano-rs)\s'opum S0volo
n KEPaAaio EUAoyng Aiag KepaAaia MeTOXEG €IG VEOV

YnoAoina kara Tnv 1n Iavoudpiou 2004, cUHPWVA He 27.433 26.192 0 9.675 0 17.232 80.532
TIG NPONYOUHEVEG AOYIOTIKEG APXEG
lMpooapuoyec MerdBaonc ora AXI7 6.34 0 0 10.852 (1.416) (239) (5.215) 3.982
I:Z’I‘_‘I’)'('I‘_I“ kara Tnv 1n Iavouapiou 2004, cUpPWVA HE 27.433 26.192 10.852 8.259 (239) 12.017 84.515
MeraBolr 1diwv Kepalaiwv yia Tnv nepiodo 01/01 -
30/06/2004
Alavopn HepIoUATWV Xprocwg 2003 0 0 0 0 0 (702) (702)
KaBapa AnoteAéopara Mepiodou 01/01-30/06/2004 0 0 0 0 0 496 496
ZuvoAikn HETaBoARn NepIodou 0 0 0 0 0 (205) (205)
;gg:mm Tov I8iov Kepakaiov kara Tnv 300 Touviou 27.433 26.192 10.852 8.259 (239) 11.811 84.309
Ynoloina kara Tnv 1n Iavouapiou 2005, clugwva e 27.433 26.192 0 11.236 (569) 14.349 78.641
TIG NPONYOUHEVEG AOYIOTIKEG UPXEG
lpooapuoyeg MerdBaonc ora AlXIT 6.34 0 0 12.347 (2.977) 0 (1.566) 7.804
I:Z’:)'(’r'l" kara Tnv 1n Iavoudpiou 2005, cUHPWVA e 27.433 26.192 12.347 8.259 (569) 12.783 86.445
MeraBolr 10iwv Kepalaiwv yia Tnv nepiodo 01/01 -
30/06/2005
KaBapd AnoTteAéopara Mepiddou 01/01-30/06/2005 0 0 0 0 0 (4.751) (4.751)
ZuvoAIKK) HETABOAR NEPIOGSOU 0 0 0 0 0 (4.751) (4.751)
YnoAoino Twv Idinv KepaAainv kara Tnv 30n Iouviou 27.433 26.192 12.347 8.259 (569) 8.032 81.695

2005

O1 ouVNUPEVEG ONUEIMOEIG anoTeAoUV avanoonaoTo HEPOC AUTWY TWV OIKOVOUIKWY KATAGTAGEWV.

EVOIGUETEG OIKOVOLIIKEGC KATAOTAOEI yia Tnv eéaunviaia rnepiodo
ano 1" Iavouapiou gw¢ 30 Touviou 2005
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KATAZTAZH TAMEIAKQN POQN

Ta nooda sival ekPppacpéva o XIAIAdeG €

0 OMIAOZ H ETAIPEIA
A' EEAMHNO A' EEAMHNO
SNHEIQOEIC 2005 2004 2005 2004

TapelakeG poEg anod AEITOUPYIKEG SpACTNPIOTNTEG
Képdn Mepi6dou (Mpo popou) (4.805) 4.111 (5.210) 1.237
Mpooappoyég ota Kepdn 6.33 4.717 3.795 4.625 3.666

(88) 7.906 (586) 4.903
MeraBoAég Kealaiou kivnong
AUEnon/ (Meiwon) anoBepdTwv 160 1.029 440 901
AUEnon/ (Keiwon) anarroswv (22.831) (6.077) (21.045) (16.035)
AUENon/ (LEiWON) UNOXPEWTEWV 12.441 1.393 13.466 3.934
ZUvolo peTaBolav kepaldiou Kivhong (10.230) (3.655) (7.139) (11.201)
Tapelakeg poEG and AEITOUPYIKEG dpacTnPIOTNTEG (10.318) 4.251 (7.725) (6.297)
KataBAnB&vTeg TOKOI
KaTtaBAnBeig pdpog €1008nHaTog (2.083) (4.091) (1.022) (2.122)
KaO@apég TaPEIOKEG POEG ANO AEITOUPYIKEG
dpaocTnPIOTNTEG (12.400) 160 (8.747) (8.420)
TapelakeG PoEG anod ENEVOUTIKEG SpacTNPIOTNTES
AYOpEC EVOWUATWV nayiwnv (3.591) (1.523) (3.231) (1.504)
MeTaBoAn evomuaTwy nayinv Koivornpagiov 633 (1.639) 0 0
AyopéG AUAWVY MEPIOUTIAKAV OTOIXEIWV (6) (27) (6) (22)
MeTaBoAr) Guhwv nayiwv koivonpagiov 14 11 0 0
MNwARCEIG EvompaTwv nayiwv 670 83 670 83
MNwARoEsIg nevdloswy OE akivnTa 448 (83) 448 (83)
Ayopa XPNHATOOIKOVOLIKGV GTOIXEIWV TE eUloyn a&ia péow 0 119 0 ®1)
anoTeAeoudTwyv
Ayopd OUYYEVQV EMIXEIPHOEWY (335) (300) (335) (300)
Ayopa GU'VCITDIK(.OV (peiov XxpnuaTiK®V B1aBeTipwy 0 (53) (194) (53)
BuyaTpiknc)
KaBapég TAPEIOKEG POEG ANO ENEVOUTIKEG
dpaocTnPIOTNTEG (2.168) (3.412) (2.647) (1.960)
TapelakeG PoEG anod XpnuaTodoTIKEG SpacTNPIOTNTEG
Mepiopata nANpwBEVTa OE PETOXOUG TNG UNTPIKAG (27) (720) 27) (720)
Adveia avaAngeevTa 9.689 2.696 9.003 9.455
AnonAnpwun daveiopou 0 0 0 0
MANPWUEG KEPAAAiou XpNUATOBOTIKMV HICBWOEWY (389) (326) (389) (326)
MAnpwpEg Eyyunoewv (0) (97) 1 (102)
EIopogG ano KpaTikeEG ENIXOPNYNOEIG 101 90 101 90
KaBapég Tapeiakég poEG anod XpNHATOSOTIKEG
dpacTnPIOTNTEG 9.374 1.644 8.689 8.397
Ka@apn '([IEI(I)O'I‘])/ auvgnon ora Tapelaka diabécipa (5.195) (1.607) (2.705) (1.983)
Kkai iIcoduvapa
Tapeiaka diaBeoiya kal iIcodlvapa aTny apxr Tng nepiodou 13.739 13.921 6.159 4.716
Tapeiaka d1a0écipa kai 1I0030Uvapa oTo TEAOG TNG
nepi6dou 8.544 12.314 3.454 2.734
O1 oUVNUPEVEG ONMEIMOEIC anoTeAoUV avanoonaoTo HEPOC AUTWY TWV OIKOVOUIKWV KATAOTACEWV.
EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia Trv e&aunviaia rnepiodo 7

ano 1" Iavouapiou ew¢ 30 Touviou 2005
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1. NAnpoopieg yia Tnv ETaipia

1.1 N'evikég NMAnpogpopieg

To 1966 o1 peToxol Twv eTaipeiwv OAQN KAI OAOSTPOMATON A.E. kai APXIMHAHZ A.T.E. idpuoav Tnv
APXIPOAON A.E.T.B. & T.E., pia anod Tic naAaiOTepeC TeXVIKEC eTalpeiec TNG EAAGdac. To 1983 n
APXIPOAON A.E.T.B. & T.E. petovopdaoTtnke oc AOHNA A.E.T.B. & T.E. ye £€dpa Tov Anuo Xahavdpiou. Me
anogaan Tne Mevikng ZUVEAEUONC TWV JETOXWV OTIG 26/06/2003 petovoudoTnke o AOHNA A.T.E.

H Etaipia civalr eyyeypaupévn oto MnTpwo AvwvUpwv ETaipiov Tou Ynoupyeiou AvanTuéng pe apiBuo
unTpwou A.E. 13556/06/B/86/07. >Tic 31/01/2003 anéktnoe To nTuxio Tng EBOOUNG Ta&ewc (avwTatn), yia
OAEC TIG kaTnyopies Twv Epywv (Oikodopikd, Odonolia, Aievika, Yopauhika, HAekTpoAoyika, Biounxavika kai

Evepyeiaka).

H €dpa Tng Etaipiac BpiokeTal oto XaAavdpr ATTIKNG (000¢ Megoyeiwv 357, T.K. 152-31). O1 PHETOXEC TNG
eTaipiac gionxdnoav oTto XpnuaTioTrpio ABnvwy To 1994,

Ol OIKOVOMIKEC KATAoTAgeIC yia Tnv nepiodo nou €An&e tnv 30 Iouviou 2005 (oupnepiAauBavovTac Ta
OUYKPITIKG oToixeia yia Tnv nepiodo 30 Iouviou 2004 kaBwc kai yia Tn xpnon nou éAn&e 31 AekepPpiou

2004) eykpibnkav ano To A.Z. oTig 27 ZenTepPpiou 2005.

1.2 ®Uon ApacTnpIOTATWV
H ETtaipia dpacTtnpionoicital o €va €upU QAoPa KATNYOPIWV €KTEAOUHEVWV £pYywV, TA oroia &iTe

ektehoUvTal 100% and Tnv ETaipia, €iTe ekTehouvTal péow Koivonpagimv.

O1 oTpaTtnyikoi Toleic oToug onoiouc dpaaTnpionolsital n AGHNA A.T.E. eival ol €Enc:

e KrTipia kai TexvIka £pya

e YOpaulikd kal MJEVIKG €pya
e XwpaTtoupyika — Odonolia

o ZNpayyeg

e Evepyeiaka

e [epiBalovToloyika

o TEpupeg
e Aoina
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2. MNAdicio KaTapTIONG OIKOVOHIK®OV KATACOTACEWV

O1 EVONOINUEVEC OIKOVOUIKEC KaTaoTdoeli TNG AOHNA A.T.E. Tnv 30n Iouviou 2005 (nuepounvia pyerapBaonc

anotekei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo £wc kal Tnv 30 Iouviou 2005, £xouv cuvTayBei pe

Baon Tnv apxn Tou I0TOPIKOU KOOTOUC OMNWG auTH TPOMOMOIEITAl JE TNV avanpoodpHoyr] CUYKEKPIMEVWV

OTOIXEIWV €vepYNTIKOU kal nalnTikoU O TPEXOUCEG a&iec, TNV apxr TnG ouvéxionc Tng OpacTnpidTnTAg

(going concern) kai gival UPPWVEG Ye Ta Aiebvr) MpdTuna XpnuaToolkovopikig MAnpo@opnang (AMNXM) kai

OUYKekpIPEva Pe To AA.M. 34 nepi evOlauECWV KATAOTACEWV.

H IASB éxel ekdwoel pia ogipd and npdtuna Ta onoia avagepovral wg «IFRS Stable Platform 2005». O

'OpiIAoc epappolel To IFRS Stable Platform 2005 and Tn 1n Iavouapiou 2005. Ta npoTuna Ta onoia £Xouv

epappoyn arov ‘OpiAo gival Ta €Enc:

AN 1 Mapouciaon Twv OIKOVOUIK®Y KataoTaoswv

AN 2 AnoBspaTa

AAN. 7 KaTaoTAoEsIC TAUEIOKOV pOwV

AAM. 8 KaBapd Képdog n Znuia Xprong, Baoikd AGOn kai PETABOAEC OTIC AOYIOTIKEG
MeBodoug

AAM. 10 leyovOTa PETA TNV NUEPOUNVIA TOU I00AOYIGHOU

AANL 11 KaTaokeuaoTika ouppoAaia

AAN. 12 ddpol €1600NPATOC

AN, 14 MAnpopOpNON KaTa ToUEd

AN, 16 EvowpaTa MNayia

AN 17 MIoBwOEIC

AT 18 'Ecoda

AAM. 19 Mapoxég o epyalopévous

AT 20 AOYIOTIKI) TWV KPATIKWV EMIXOPNYNOEWV KAl YVWOTOoNoinon Tng KPaTikng
unoaTNPIENG

AAN. 21 O1 eNIdPACEIC TwV JETABOAWV OTIC TIHEC TOU CUVAAAAYHATOG

AAML 23 KooToc daveiopou

AN 24 MVWOTOMOINOEIG CUVOEDEPEVWV HEPWV

AT, 26 NOYIOTIKI) aneikOvVIon Kal Mnapouciacn Twv MPOYPAUMAT®WY  anoXwpnong
npocwnikoU

AAN. 27 EvonoinuEveC 0IKOVOUIKEG KATAOTACEIC Kal AOYIOTIKI) ENeVOUOEWV OE BUYATPIKEG

A, 28 NOYIOTIKN €NEVOUCEWV OE OUYYEVEIC ETAIPIEC

AAN. 31 XpNUATOOIKOVOMIKN NApouciacn Twv SIKAIWPATWY O KOIVONPagieg

AAM. 32 XpnUaTooIikovouika heEoa: MVwoTOoNoIRCEIC kal Napouaciaaon
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AAM. 33 KEpdn ava peroxn

AAN. 34 EvOIAUETEC OIKOVOUIKEG KATAGTACEIG

AT, 36 Meiwon Tng a&iag oToIxeinv Tou evepynTIKOU

A.AN. 37 MPOoBAEYEIG, EVOEXOUEVEG UNOXPEWOEIC Kal EVOEXOUEVEC ANAITNOEIG
AN, 38 Aula oTolxeia Tou evepynTikoU

AATL 39 XpnUATooIKOVOUIKA PHEaa: Avayvwpion Kal anoTiunon

AN 40 Enevduoeic o AkivnTa

ANXIM. 1 MpwTn epapuoyr Twv ANXM

AMLXM. 3 Evonoinon enixeiprioswv

O! OIKOVOUIKEG KATAoTACEIC kaAunTovTal and 1o AMXM 1 «MpwTn epappoyr Twv AMXM», yiaTti anotehouv

TIG NMPWTEG OIKOVOUIKEC KATACGTACEIC MOU OUVTACGOVTAIl Kal dnpoaionolouvTal Navw o€ auTth Tnv Baon.

OI NONITIKEG NMoU avagEpovTal NapakaTw £Xouv £PAPUOCOEl PE OUVENEID O OAEC TIG MEPIODOUC MOU

napouaialovrai.

H oUvTaén olkovopuik@wv kataoTacswv oUPgwva Pe Ta AMXM (ry IFRS) anaitei Tn Xprion EKTIUNOEWY Kal
Kpiong KaTd TNV €papuoyn Twv AOYIoTIKWV apxwv Tng ETaipeiag. ZnuavTikég napadoxeg and Tnv dloiknan

yIa TNV €Qapuoyn Twv AOYIOTIKOV JeBOdWV TG ETAIPEIAC £XOUV €NIONUAVOEI ONOU KPIivETAl KATAANAQ.

3. BaoikéG AOYIOTIKEG ApXEG

O1 AOYIOTIKEG apxeC BAOEI TWV OMOiWV CUVTACCOVTAl Ol CUVNHMEVEG OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEG
ouCTNUATIKA EQapuodlel o ‘'OMIAOC €ival ol akOAOUBEG:

3.1 Néa AoyioTika npoTuna kal eppnveieg Tng AEEXN

H Emitponn Aigbvwv AoyioTikov MpoTunwv kabwe kal n Enimponr) Epunveiwv €xouv nodn ekdwoel Yia oeipd
VEWV AOYIOTIKOV MPOTUNWV Kal EpUnveiov Ta onoia dev anoteAoUv KouudTi Tou «IFRS Stable Platform
2005». Ta AMXN kar or AEEXI gival unoxpewTIKEG yia TIC AOYIOTIKEC NePIOdOUG nou apyidouv and tnv 17
Iavouapiou 2006. H ekTipnon Tou Opilou OXETIKG PE TNV €nidpAcn AQUTOV TwV VEWV MPOTUNWV KAl
EPUNVEIQV EXEl WG EENG:

- ATIXT1 6. EEepeuvinorn kal EXTIINOT) OPUKT®V MOPOV

- AEEXT] 3. Aikaiouara eKroyniiG aspiov

- AEEXTT 4. [Mpoodiopiopog edv pia anairnor nepiAaupaver piobwon

- AEEXI1 5. Aixkaiouara arno ensvouor) O€ TAUEIO yia XpnuarodoTnon naponAioyou, avdanAaorng

Kal NepIPalAovTIKIIC anoxkardoTaorig.
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Ta napanavw npoTuna dev £xouv e@appoyn atov ‘Opiho.

3.2 MAnpo@opnon KaTa TopEa

QC EMIXEIPNMATIKOG TOPEAC opileTal Yia opada oToIxeEiwv evepynTikoU Kal OpacTnpIOTHATWV MOU NApPEXOUV
npoiovTa Kal UNNpPECIEC, Ta onoia UnoKeivTal o€ SIaPOPETIKOUG KIVOUVOUG Kal anodooelc and ekeiva aAwv
EMIXEIPNMATIK®Y TOPEWV. QC YEWYPAPIKOC TOUEAC, OPIZETAl Hia YEWYPAPIKT) NEPIOXN, OTNV onoia napéxovTal
npoidvTa Kal unnpecieg kal n onoia unokeirar o OIAPOPETIKOUG KIVOUVOUC Kal anodoosic and AAAEC

NEPIOXEC.

O 'OpINoG OpacTNPIONOIEITAlI OTNV KATAOKEUN £pywv. To kGBe ouuPBOAalo nou ekTeAel 0 'OMIAOC €xel Ta OIKA
TOU IDIAITEPA TEXVIKA XAPAKTNPIOTIKA Ta onoia diagoponoloUvTal o MIKpO 1) Jeyalo Babuo and Ta unoAoina
oupBoAaia. Ta €pya nou ekTeAei n enixeipnon dlagoponolouvVTdl KUpIwG anod Tnv Xprnon yia Tnv onoia Ta

npoopilel 0 NEAATNG, XWPIC OPWG va diagoponolsiTal o BabUOC enixeipnUaTIKoU KIvOUVOU Kal anodoaong.

Mewypagika o ‘OuiIhoc dpaaTnpionolsital oTnv EAANvIKN Enikpateia kai o Aoinég Xwpec (Apapika Euipara,

Poupavia, AIBUN kai A\Bavia).

Juvenwe, Ye Baocn Ta npoava@epBévTa, oTIG NapoUTEC OIKOVOMIKEG KATAOTACEIC Tou Opihou dev napéexeTal
NANPOPOPNON KATA €nIXEIPNUATIKO TopEa kaBwg o 'Opidog dev OpacTnplionolsital o€ dlapOoPETIKOUG
EMIXEIPNMATIKOUC TOUEIG PE onuavTikn 0pacTnpiOTNTA, WOTO0O NAPEXETAI NMANPOPOPNON KATA YEWYPAPIKEG

NEPIOXEC.

3.3 Evonoinon

OuyaTtpikEG: Eival 0Aec ol eTaipeiec nou dloikouvTal Kal eAEyxovTal, aueoa f éuueoa, and AaAAn etaipia
(MNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWNPIAc Twv WETOXWV TNG ETAIPEIAG OTNV onoia €yIve n enevouan,
€iTe MEOW TNG €EAPTNON TNG and TNV TEXVOyvwaoia nou TnG napéxel o ‘'OpIAoc. AnAadr, BuyaTpikEg gival ol
EMIXEIPNOEIC NAVW OTIC OMOIEC AOKEITAl EAeyX0C and TNV UNTpIkn. H ETaipeia anokTa Kal aokei EAeyXo HEOW
Twv JIKAIWPATWV Wrigou. H Unap&n Tuxov duvnTikwv JIKAIWPATWV Wpou Ta onoid €ival acknaolya KaTtd
TOV XpPOVO OUVTAENG TwV OIKOVOUIKWY KATAOTACEWY, AaUBAVETAl UNOWN NPOKEIYEVOU va OTOIXEIOBETNOEl av
N KNTPIKN aokei Tov €AeyXo €ni Twv BuyaTpikwv. O BuyaTpikeég evonoioUvTal NARPWS (OAIKR gvonoinon) HE
™V pEBOdO TNC €€ayopdc and TNV NUEPOMNVia Mou anokTaTtal o £AeyXoC €n’ auT®V Kal nauouv va

evonoloUvTal ano TNV NUEPOMNVIa Nou TETOIOC EAEYXOC dev UgiaTaTal.

H eEayopd BuyaTpikic ano Tov ‘OpIA0 AoyioTiKonolsiTal BAcel TG HeEBOOOU TNC ayopdc. To KOOTOG KTRONG
piag Buyatpikng €ival n €UAoyn aia Twv MEPIOUCIAKWY OTOIXEIWV Mou JOBNKav, Twv HETOXWV MNou
€kOOONKAV Kal TWV UMOXPEWMOEWY NMou avaAngonkav katd Tnv nuepodnvia Tng avralAayng, nAEov Tuxov

KOOTOUC APECA OUVOEDEPEVOU [E TNV ouvallayr). Ta EATOUIKEUPEVA NEPIOUTIAKA OTOIXEIA, UNOXPEWTEIG Kal
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EVOEXOUEVEC UNOXPEWOTEIC NMOU AMOKTWVTAI O Jia ENIXEIPNUATIKA OUVEVWON ENIMETPWVTAI KATA TNV Eayopd
oTIG eUAOYEC a&iec Touc aveEapTnTwG Tou NocooToU GUMKETOXNG. To KOOGTOC ayopdg mépav Tng €UAoyng
aiac Twv £ni JEPOUG OTOIXEIWV MOU AMoKTNONKav, KAaTaxwpeiTal w¢ unepagia. Av To GUVOAIKO KOGTOC TNG
ayopag eivar PIkpoTEpo and Tnv egUAoyn afia Twv eni PEPOUC OTOIXEIWV Mou anokTrdnkav, n dlapopda

KaTaxwpeital eca oTa anoTeAéopara.

EidIka yia TIC ENIXEIPNUATIKEG CUVEVWOEIC MOU gixav npayuatonoindei npiv Tnv nuUepounvia HeTapacng Tou
Opidou ara AMXM (1n Iavouapiou 2004) xpnoiponoindnke n e€aipeon Tou AMXM 1 kai Oev EQAPPOCTNKE
avadpopika n hEBodoc TNC eEayopdc. 2Ta nAaioia TnG napandvw eEaipeonc n ETaipeia dev enavalnoAoyios
To KOOTOC KTAONG TWV BUYaTpIK®WV NMou €ixav anoktnOei npiv anod Tnv nuepounvia yetapaonc ora AMNXM,
oUTE TNV €UAoyn a&ia Twv anokTNOEVTWV OTOIXEIWV TOU EveEPYNTIKOU Kal TWV UMOXPEWOEWV KATA TNV
nuepounvia Tng eEayopdc. Kata ouvéneia n unepa&ia nou avayvwpioTnke KaTa Tnv nUepounvia yetapaong,
oTnpixbnke otnv e€aipeon Tou AMXM 1, unoAoyioTnke We BACN TIC NPONYOUMEVEC AOYIOTIKEC APXEG Kal
aneIkovioTnNKE e Tov idlo TPOMo nou anelkovi{OTav oUP@WVA HE TIG TEAEUTAIEC ONUOCIEUPEVEC OIKOVOUIKEG

KATAoTAOEIG TOU OMiAoU npiv TNV WeTaBaon ora AMXM.

NIETAIPIKEG oUVAAAAYEC, UNOAOING KAl KN NpaydaTonoinuéva kEPOn anod cuvaA\ayeg PETAEU TwV ETAIPEIDV
Tou Opihou anaAsigpovTal. O Yn npaypaTtonoinueves (nUIEC, eniong analeigpovTal, EKTOC €av n ouvaAiayn
napexel evOEIEEIC anopEiwong, Tou METABIBacBEVTOC oToIxEiou evepynTikoU. O1 AOYIOTIKEC APXEC TWV

BuyaTpikwv €xouv Tpononoindei WOTe va €ival OUOIONOPPEG E AUTEC NOU €Xouv uloBeTnBei and Tov ‘OpiAo.

Koivonpagieg: Eivar o1 ocupBatikoi diakavoviopoi, cUPp®va HPE TOUG onoiouc dUO I NEPIOOOTEPA HEPN
avaAapBavouv Hia oIKoVOUIKN dpacTnpIOTNTA NOU UMOKEITAI OE ano KOIVOU EAEYXO.

Ano KkolvoU €Aeyxoc €ival n oupBaTikG kaTavepnOeioa kaTavourn Tou eAEyXou nAvw O Hid €niXeipnon,
OnAadn Tnc duvaToTNTAG Va KATeEUBUVETAI N OIKOVOUIKI KAl ENIXEIPNUATIKY NOAITIKN WIAg eNiXEipnong, ouTwg

wOoTe va AappavovTal and koivou o@eAn ano TIC dpaaTnpIOTNTEC TNC.

O1 ouppeToxéc TnG ETtaipiac oe koivonpaiec evonoiouvTal pe Tn pEBodo TG Avaloyikng Evonoinongc.
SUMQwva We Tn HEBODO auTr, TO WEPIOIO TOU KOIVOMPAKTOUVTOC OTA OTOIXEId TOU EVEPYNTIKOU, OTIG
UMOXPEWOEIC, oTa £€000a kal aTa £€£0da Tng Kolvonpagiac npoaTiBeTal ypauun Npog ypauun Ke Ta avriaToixa

OTOIXEIQ OTIC OIKOVOUIKEG KATAOTACEIC TOU KOIVOMPAKTOUVTOG,.

O ouppaTikog dlakavoviouog eniBAaMel Tov anod koivou €Aeyxo Mavw oTnv Kolvonpagia Kal EMOMEVWG,
Kavévac and TougG KOIVOMPAKTOUVTEG Oev UNopei va eAEyxel Tn OpacTnEIOTNTA TG Kolvonpa&iag and povog
Tou. To yeyovoc auto anoTelei kal Tnv ouadia Tng kovonpa&iac. O ouuPBaTikdg d1Iakavoviouog npoodiopilel
€av n ANYn Kanolwv anopAacewy yia TNV NiTEUEN TwV OTOXWV TNG Kolvonpagiac, XpeldleTal Tn ouvaivean

OAWV TWV PJEPWV TNG KOIVOMPA&iac 1 MIAaG OUYKEKPIPEVNG NAEIoWNIac,
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>T0 ouppaTikd diakavovioud Pnopei va katovoudaleral noiog 6a ival o diaxelpioTng TN koivornpa&iac. O
OlaxelpioTng Oev eAéyxel Tnv koivonpa&ia, al\a evepyei PECA OTO MAQICI0O TNG OIKOVOUIKNAC Kal

EMIXEIPNMUATIKACG NOAITIKNG NMOU €XEI CUPP®VNOEI and Toug KOIVONPAKTOUVTEC,

Zuyyeveic: Eival ol gnixeIprosiC auTéG NAvw OTIC onoieC 0 ‘OMIAOC WMOPEl va aoKnOEl GNUAvTIKN EMNIPPON
aAAG dev nAnpoUv TIC NpoUnoBETEIC yia va XapakTnplioToUV €iTe BUYATPIKEC ITE CUPUETOXN O Kolvornpagia.
O1 napadox&G nou Xpnaoiyonoinénkav anod Tov OUIAO GUVIOTOUV OTI TO KATEXOUEVO NogoaTd PETAEU 20% Kal
50% OJIKawUdTWV WHPOU Miag eTaipeiag unodnAwvel ONUAvTIKn €MIPPON NAvw OTNV €TAIpEia auTh.
EnevdUOeIC 0 OUYYEVEIG ENIXEIPNOELIC apXIKa avayvwpidovTal oTnv a&ia KTroews Kal KaTonv VornolouvTal e
™ HEB0dO TG KaBapng Béonc. 2To TEAOC kABe xpnong, N afia kTMoewc au&averalr ge TNV avaloyia Tng
enevoUTPIAC ENIXEipNONG OTIG HETABOAEG TNG KaBapng B€onG TNG eNevOUOHEVNG EMIXEIPNONG Kal PEIQVETAI E

Ta AapBavopeva ano Tn GUYYEVN PepiouaTa.

'‘Ogov agopd Tnv unepafia anokTnong, auTr WEI®Vel Tnv afia Tng CUMMPETOXNC ME €MmIBApuvon Twv
anoTEAEOUATWY XProng, OTav YEIOVETAI N a&ia Tnc.

To pepidio Tou Opidou oTa kEPDN N TIC {NMUIEC TWV OUVOEDEPEVWV EMIXEIPNOEWY HETA Tnv £€ayopd
avayvwpileTal oTa anoTeA£OUATd, VM TO HEPIDIO TWV PETABOAWV TWV ANOBsUaTIKWV HETA TNV £&ayopd,
avayvwpitetal oTa anoBepatikd. OI CUCOWPEUUEVEG WETABOAEC ennpedlouv Tnv AoyioTikn afia Twv
eNevOUOEwWV O OUVOEDEPEVEC enixelpnoelG. ‘OTav n ouppeToxn Tou Opihou oTic {nuiec oc pia ouyyevn
enixeipnon 1ooUTal ) unepBaivel TN CUMMETOXN TNG OTN OUYYEVI) EMIXEipnon, OUMNEPIAAUBAVOUEVV
onolovonnoTe AWV ENIoEAiwV anarnoewy, o ‘OpIAog dev avayvwpilel NepaITépw (NMIEC, EKTOC KAl av EXEI
KAAUWEl UNOXPEWOEIC ) EXEl EVEPYNOEI NANPWUEC YIa AOyapidopo TNG OUYYEVOUC EMIXEIPNONG KAl €V YEVEI

EKEIVWV NOU NPOKUNTOUV and Tr PETOXIKN 1D10TNTA.

Mn npaygaronoinuéva kEPdn and ouvalayég PeTafl Tou OpiAOU Kal TWV OUVOEDEUEVWY EMIXEIPHOEWV
anaAcipovral katd TO MO0OOTO OUMHETOXNG Tou Opilou OTIC OUuvOEDEPEVEG  EMIXElpnosIC.  Mn
npaydaronoinuévee {NUIEC anaAsipovTal, €KTOC £av n ouvalayn napexel evOeiEeEIc anopginong Tou
MeTaBIBagBevToC nepiouciakoU oToIxeiou. O1 AOYIOTIKEC ApPXEC TWV OUVOEOEUEVWV EMIXEIPNOEWY EXOUV

Tpononoindei WOTE va €ival OUOIOPOPPES HE AUTEG NOU EXOUV UIOBeTNBEi anod Tov ‘Opiho.
3.4 Aopn Tou OpiAou — Evonoinpéveg OIkovolikEG KaTtaoTaoeig

EkTdc ano Tnv unTpikr ETaipia oTIC £vOnoINuPEVEC OIKOVOUIKEG KATAOTACEIG NEpINQUBAVETAl PE TNV HEBODO

TNG OAIKNG €vonoinong kai ol KaTwo1 BuyaTpIKES ENIXEIPNOEIG:
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%
Enwvugia 'Edpa . ZX£0N NOU UNAayOpPEUCE TV EVONOINGT
ZuppETOXNG
ARCAT A.E.B.E. AITAAEQ ATTIKHZ 55% TO NOCOOTO GUUHETOXAC
ARCAT BOPEIOY EAAAAQZ- "EMpEDN ouPpEeTOXn MEow TNG APKAT A.E.B.E
OEZZAAONIKH 33% HHeon OUHH 'Xn H i

B.MPQIOS A.E.B.E. (BuyaTpiky TnC APKAT A.E.B.E)
EPFONET A.T.E. XANANAPI 51% To NooooTd CUPHETOXAG

Eniong pe Tnv MEBOSO TNG avaloyikng evonoinong nepiAapyBavovral kal ol KoIvonpagieG oTIC Onoieg

OUMMETEXEN 0 'OMIAOG Kal JE TIG onoieg NpoBaivel O KOIVOMPAKTIKI] EKTEAEDT €pYwV, Ol OMOIEC €ival ol €ENC:

K/= AGHNA - KONITANTINIAHS ABrva 50,00% K/= MOSEIAQN Adfva  16,50%
K/Z AGHNA - FCC ABva 50,00% K/= MPOOAEYTIKH - AGHNA Adrva  35,00%
K/= AGHNA - LAND & MARINE ABfva 46,88% K/= TEPNA - AOHNA (APAXQOS-MEPISTEPI) Adfva  37,50%
K/= AGHNA - SNAMPROGETTI ABva 100,00% K/Z KQN/AHS - AOHNA (AT KOZMASZ A’) Adiva  50,00%
K/Z AG.-APXIM.-ATTIKAT (OAMN 1I1) ABfva 95,00% K/= A@HNA - POYTSHS (CAR TERMINAL) Adfva  50,00%
K/= AGHNA - AOMIKH KPHTHS. Adiva 50,00% K/= AKTQP-A@HNA-OEM. (KAAATPABA) AGfva  29,00%
K/= AGHNA - EPFOAZOAATIKH Adpioa 50,00% K/= A@HNA - APXIPOAON (HZAM) ABfiva  50,00%
K/= AG-OEM.-EAA TEX.-KON.-TSAMIMPAS Adva 25,00% K/= ANEFEPZHS KTIPION OZE 5TO OPIASIO Adiva 13,30%
K/Z A@-EA.TEXN.-OEM-PASS.-TIEPIBAAMMON  ©ecoahovikn 28,00% K/= APXIPOAON - AGHNA (OHZEIO) ABfiva  50,00%
K/Z A@.-OEM.-EA.TEX. - KTIPIO BYTIO®OPON  ABriva 33,33% K/= AKTQP-A@HNA-OEM. (XAOOT.OAKA) Adiva 21,10%
K/= MAATAMQNA Adriva 19,60% K/Z ATTIKAT - AGHNA (AF . KOSZMAS) Arva  40,00%
K/= AGHNA - IPOOAEYTIKH Adva 60,00% K/= EPETBO - AGHNA - POYTSHS Adfva  25,00%
K/= AOHNA-KQNSTANTINIAHE (GAOIZBOS)  ABriva 66,67% SYNIA/SIA WYTTAAEIA | OEM-EA TEX.-AOHNA Adrva  33,33%
K/= AKTQP - AGHNA - EMMEAOS (IBC) ABfva 26,00% K/= SYTXPONH MPOKATASKEYH Adfva  25,00%
K/Z ANATIAASEQN-AOHNA-ADOI TOYPAA Aépioa 17,00% K/Z MANTEXNIKH - AGHNA Adrva  50,00%
K/Z BIOTEP - AGHNA ABrva 50,00% WYTTAAEIA NAYTIKH ETAIPIA Adfva  33,33%
K/Z TEQYPA Adiva 7,74% TEGYPA NAYTIKH ETAIPIA Adiva 11,74%
K/Z AGHNA-OEM/MH-ATTIKAT (EPMHE) ABfiva 33,33% K/= AKTQP - OEM/MH - AGHNA (A380) ABfiva  33,33%
K/= OEM-EAA TEXN.-AQ.-PASS.-GIOVANI ABfva 26,67% K/= AKTQP-A@HNA-EMMEAOS (IBC)-SYNTHPHSH  A6rfva  26,00%
K/Z AKTQP - ®EM/MH - AGHNA (A403) ABva 33,33% K/= TEPNA - AOHNA (IQANNINA - METZOBO) Aiva  37,50%
K/= ©EM/MH-AGHNA-KOPOTZHS (IKAPOX) ABfva 33,33% K/= AOHNA - MHXANIKH (SKAPOEIA) Adfva  50,00%
K/= AGHNA - K.I.5.- TEPNA (KOYKONTQONH)  ABrjva 33,33% K/= MHXANIKH - AOHNA (MPC) Aiva  50,00%
K/Z KQN.-AQ-EAPASH-AOMIKH (AT .KO) ABfva 25,00% K= AQAQNH MOXAOS - AGHNA Adfva  50,00%
K/= TOYPISTIKOY AIMENA AEYKAAAS ABrva 22,50% K/ZIA 60u MTPOBAHTA OAO - A1 ABiva  41,67%
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Me Tn pEBodo TnNE Kabapric O<ong evonoiouvTal ol NApakATw CUYYEVEIC ETAIPEIEG:

Enmvupia X('bpa EvepynTiko Ynoxpewoeig ‘Ecoda Képa'n noooo'ré'
EYKATAOTAONG (€nuigg) OUMHETOXNG

31/12/2004

MAPINA AEYKAAAZ A.E. EAGda 14.321.871 5.246.739 1.328.713 (775.265) 25%
BAKQN A.K.T.KT. & T.E. EAMGda 6.568.423 1.596.442 3.459.678 526.672 25%
2Y.NPO ABEE EAMGda 4.756.164 2.430.189 6.194.405 1.376.808 25%
EINOEE,II\_IEFA—:E\\‘%%P?;&OHOIHZHZ EA\Gda 224.574 67.338 0 (2.764) 45%
ATHENA EMIRATES LLC Apapika EpipaTa 11.753.180 11.579.780 7.589.748 (36.600) 49%
NEOZ YMNOI.XTAOGMOZ AYT.OAMN AE EAGOa 10.825.811 8.836.086 3.882 2.882 30%
SC ECO SA Poupavia - - - - 24%

246.075.311 198.275.217 182.684.665 5.899.946

* MMpOKeITal yIa ETAIPEIQ TOU EEWTEPIKOU, N oroia dev £Xel GNUAVTIKNA dpacTnpIOTNTA Kal yia Tnv oroia PEXp! Tn oUVTAgn Tou NapovTog EVNUEPWTIKOU
dev unnpyav SIabEaia OIKOVOIKA OTOIXEIa

KaTd Tn diapkeia Tou npwTou £€aurivou Tou 2005 evonoindnke n veoouoTaTn BuyaTpikn eTaipeia EPFONET

A.T.E. oTnv onoia 0 OHIAOG CUUHETEXEI JE NOCOOTO 51%.

3.5 MeTarponn §€vou voliopaTog

Ta OTOIXEIQ TWV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIOV Tou OUIAOU €nINETpVTAl BACEI VOUIOWATOC TOU
NPWTEUOVTOC OIKOVOUIKOU NEPIBAMOVTOC oTo ornoio Asitoupyei o ‘Opidog (Asimoupyikd vopiopa). Ol
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG napouaialovTal o€ Eupw, nou €ival To ASITOUpyIkO VOUIOPa Kal To
VOMIOWa napouciaong TnG UNTPIKAG ETaipeiac.

O1 ouval\ay£g og EEva vouioNaTa YETATPENOVTAl GTO AEITOUPYIKO VOUIOWA HE TNV XPrON TWV IGOTIHIQV Mou
1oxUOUV KaTd TNV NUEPOMNVIA TWV CUVAAAAY®V.

KEpdn kal {nuIEG and ouvaAAaydaTIKEC dIaPOpEG Ol oMoieg NpokUMTOUV anod Tnv ekkabdapion TETOIWV
ouvalhaywv katd Tnv OIdpKeld TNG NEPIOOOU KAl anod Tnv HETATPONI TwV VOUICUATIKOV OTOIXEIWV Mou
ekpalovTal og EEvo VOMIOUA HE TIC I0XUOUCEC ICOTIMIEC KAaTA TNV NUEPOMNVia IcoAoyiopoU, katayxwpoUuvTal
oTa anoteAéoparta. Or ouvalhaypaTikéG dlapopEéC and Wn VOMIOUATIKA OTOIXEId MOU anoTIJwvTadl OTnv
guhoyn a€ia Toug, BswpolvTal WG TUAMA TNG €uAoyng afiac kal ouvenw¢ kataxwpoUvTal Ornou Kai ol
dlapopEC TNG eUAoyNG agiac.

Ta oToixeia Tou evepynTikoU Kal NadnTikou Twv dpacTnPIOTATWY OTO EEWTEPIKO, CUMNEPIAAUBAVOUEVWV TNG
unepaiac kar Twv avanpoodpdoywv TnG €UAoyng a&iag, nmou MPOKUMTOUV KATA TNV &voroinon,
JeTaTpenovral o Eupw WPE TIC OUVAAAYUATIKEG ICOTIMIEC MOU 10XUOUV KATG TNV nUEPOMNVIA Tou
IcoAoyigpoU.

O! aTOMIKEG OIKOVOMIKEG KATAOTACEIC TWV ETAIPEINV MOU PETEXOUV OTNV €VOMOINon, Kal ol Ofoieg apyIka
napouacialovral o€ VOUIoNa OIaPOPETIKO and TO VOMIOUA napouciacnc Tou OpiAou, €xouv UETATpanei oc
€Upw. Ta OTOIXEId TOU EvePyNTIKOU KAl Ol UMOXPEWOEIC £XOUV HETAPPACTEI O£ €Up® OTNV I0OTIHIG
KAEIOIATOC TNV NUEPOMNVia Tou IgoAoyiopou. Ta €ooda kal Ta €Eoda €xouv WeTATpanei aTo vOdiopa
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napouaiaong Tou OIAOU OTIC HEOEC I00TIMIEC KATA TNV avapepopevn nepiodo. ‘Onolec dIaPopeC NPoKUNTOUV
ano auTn Tnv diadikacia €xouv Xpewdei / (NIOTwOEI) GTO anoBePATIKO HETATPOMNNC ICOAOYICH®Y BUYaTPIKWV
o€ &&vo voplopa, TnG kabapng B€onc.

3.6 EVO®MATEG AKIVNTOMOINCEIG

Ta ndyia oToixeia Tou evepynTikoU aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG a&ieg KTNOEWG Toug
OTIC a&ieC TEKPAIPOKEVOU KOOTOUG ONWG auTO NpoadiopioTnke Baon eUAoywv a&lov KaTd Tnv nUepopnvia
METABAoNC, Weiov KaT' apxnv TIG CUCOWPEUHEVEC ANooBECEIG Kal OeUTEPOV, TUXOV anagiwosic TwV nayiwv.

To kOOTOG KTAOEWC NEPINAUBAVEI OAEC TIC AUEOA ENIPPINTEEG DANAVEC YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveOTEPEC NPOCBNKEC KaTaxwpoUvTal o€ enav&nan TnG AoyIoTIKAC a&iac Twv EVOWPATWY Nayionv n wg
EexwploTd ndylo POVov KATA TNV €KTACN MOU Ol MPOCBNKEC AUTEC AUEAVOUV Ta HEANOVTIKG OIKOVOMIKA
OMEAN MOU AvAEVETAl va €I0peUOOUV and Tnv Xprion Tou nayiou OTOIXEIOU Kal To KOGTOC TOUC KMOpEi va
eMueTpnBei a&iomoTa. To KOOTOG EMICKEUWV KAl OUVTNPNOEWV KATAXWPEITAl 0TA anoTeAéopata oTav

npayuaTonoigiTal.

O1 anooBEoeiC TwV AAWV GTOIXEIWV TWV EVOWPATWV nayinv (NAnv oikonédwv Ta onoia 0gv anooBeévovrai)

unoAoyilovTail Pe Tnv oTabepry PEBodO pEoa aTnv WPEAIUN {wr| TOUG NOU £XEl WG €ENC:

- Kripia 12-33 €T
- MnxavoAoyikog eEonAiIoudg 4-20 etn
- MeTagopika péoa 6-12 €Tn
- NAwTa peoa 8-24 €n
- NoIndg €E0MAIoHOG 4-7 €tn

O1 unoA&IYPATIKEG a&iec kal oI WPENPEC (WEC TWV EVOWHATWV MNAyiwv UNOKEIVTAl O ENAveEETaon o KAde
nuepounvia igoAoyiopoU. ‘OTav ol AoYIOTIKEC afieC TwV EVOWMPATWY aKIVNTOMOINCEWY UNEPBAivouv Tnv

avakTtnoiun a&ia Toug, n diagopd (anopsinon) kataxwpeital Auecd we €000 0TA ANOTEAEONATA.

KaTtd Tnv nwAnon evowpaTwy akivnTonoInoswy, ol dIapopEC HETAEU ToU TIPAKATOC nou AduBAveTal kal Tng

AoYIOTIKNG Toug aiac kataxwpouvTal we kEPdN f {nuiec oTa anoTeAéouara.

O1 1010NapayOUEVEC EVOWUATEC AKIVNTOMOINCEIC OTOIXEIOBETOUV MPOOONKN OTO KOOTOC KTNOEWG TWV
EVOWUATWV aKIVNTOMOINCEWY OE a&ieG nou NepIAapBavouv To Apeco KOOTOG HIoBodoaiac Tou Npoownikou,
MoU OUMMETEXEI OTNV KATAOKEUN (AVTIOTOIXEC £PYODOTIKEC EIOPOPEC), TO KOOTOG AVAAWOEVTWY UANIKWOV Kal

aMa yevika koaTn.
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3.7 Enevduosig o€ AkivnTa

O1 enevdUOoEeIC O akivnTa KATEXOVTAI YId AMOKOMION EVOIKIWV, Yid KE(AAaiakn evioxuon r kai yia Ta duo.
Enevduoeic o€ akivnTa ival ol enevdUoEIC nou agopolv OAa ekeiva Ta akivnta (oTa onoia nepihappavovrai
n yn, Ta KTipia r} Ta YEpn KTIpiwv ) Kal Ta dUo) Ta onoia KaTéxovTtal and Tov IBIoKTATN (1 anod Tov JIcOwTT)
O€ NEPINTWON XPNHATOOIKOVOUIKNG HiIoBwonG), €iTe yia va anokopilel piobwpaTta and Tnv ekyicdwar) Toug

€iTe yia Tnv al&non Tng a&iag Toug (eviaxuan kepahaiou) i kai yia Ta duo.

Mia enixeipnon ekTiyad oUPQvVa PE Ta KPITAPIA avayvwpions 6Aa Ta £€0da nou npaypaTonolsi yia pia
€NEvOUON O aKivnTa KATA TN XPOVIKN OTIYKA Nou npayuyatonoiouvTal. Auta Ta €€0da nepihapBavouv £€oda
nou apxikd npaydaTonomnénkav yia Tnv anokTnon Tou akIvhTou kal €0da mnou npaydaronoinenkav
METAYEVEDTEPA YIA TNV NPOCGONKN 1 TNV AVTIKATAOTAON HEPOUC TOU AKIVATOU. ZUN(®WVA HE TA KPITHPIa
avayvopiong, Jia snixeipnon dev nepihapBavel Ta £€60da eniokeung otn AoyioTikn a&ia piag enévouaong oe

akivnTa, Ta onoia €ival €50da nou avayvwpidovTal ansudsiac otnv KataoTaon AnNoTeAsopaTwy Xpronc.

O1 enevduoeIg og akivnTa avayvwpidovTal apXIka OTo KOOTOC KTRoNG TOUC, TO OMoio €ival Npooaugnuévo e
oAa ekeiva Ta £€0da nou oxetiCovral pe Tn ouvalAayr yia Tnv andktnaor Toug (n.x. cupBoAaioypadika,
MEOITIKA, (POpol PeTaBifaonc). To KOOTOC £VOG AKIVATOU yia €névducn €ival n 16odUvapn, ToIC PETPNTOIC,
TIUN. TNV NEPINTWAON NMOU N NANPWHNA YIa TNV anokTnon €voc AaKIVITOU yia €névouon avaBAAAeTal népa ano
Ta ouvnon MoTWTIKA Opia, TOTE n dlagopd PETAEU TOU GUVOAOU TWV MANPWH®V Kal Tou 1600UVAOoU, TOIC
MeTpNTOIC nooou, Ba avayvwpileTal kal 6a aneikovi(eTal 0Ta anoTeEAECUATA TNG XProng, ¢ Tokol (€€oda)

kaB’ 0oAn Tn dIApKeIa TNG NiIOTWGONC.

To KOOTOG HIAG £NEVOUONG Nou 1I010KaTaokeuadeTal and Tnv enixeipnon, nepihappavel 6Aa Ta £€0da Ta onoia
anaitneénkav NPoKEIJEVOU VA KATAOKEUAOTE, JE TNV NpoUnobeon OTI To GUVOAIKO KOGTOC Oev EEnepva To

avakTnoIho nooo.

H anoTipnon piag enévduong PETA TNV dpXIKN KATAXwPNOoN, MMOPesi va yivel €iTe Pe TNV MOAITIKN TOU
KOOTOUG KTAONG €iTe PE TNV NOANITIKA TNG €0Aoyng agiac. H AoyioTikr NOANITIKA Nou €nIAéyeTal, NpENeEl va
€@apuoleTal yia OAeC TIC enevOUOEIC OE akivnTa.

MoAImikA Tou Kootoug KTRong: Metd Tnv apxikn avayvopion, n €nixeipnon Pnopei va anoTiyd Td
akivnTa Tng, oTo KOOTOC KTHONG WEIOV TIC CUCOWPEUUEVEG ANOOBECEIC KAl TIC CUOCWPEUMEVEC (NMIEC and
peiwon Tne a&iag Touc (e@appoyn Twv 6owv opiovtal aTo A.A.M. 16).

MoAimikn €0Aoyng a&iag: H culoyn a&ia piag enévduong os akivnta €ival n TIUr GTV onoia To akivnto
grnopei va avralaxBei peTa€l evijdepwv kal NpOBUPwWV PEPWV OE Hia ouvnon €unopikn cuvaiiayn. H
euloyn a&ia €€aipei pia TIPR npocauinuévn n pelwpevn €&aiTiag DKWV OpwV N NEPIOTACEWY, ONWG
aouvnoioTn XpnuaTodoTnon, NWANON HE CUPPWVIa enavapiodwong, €IOIKEC avTINAPOXES N NAPAXWPNOEIC

rnou yivovTal anod onolovonnoTe OXETI(ETal JE TV NWANON.
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Kabe képdog (1 ¢nuid) nou npokuNTel and peTaBoAr oTnv €UAoyn a&ia Tng enévduanc, OUVIOTA anoTEAEOUA

Kal avayvwpileTal oTa anoTeAEoPATa TnG Xpriong KaTa Tnv onoia NpokuUnTel.

MpoodIopIOTIKOC napdyovTag TnS €UAoync a&iag €ival n TpEXouoa TIUN Of Hia evepyd ayopd yia opoia
akivnta, otnv idla TonoBeoia kai otnv idla katdoTaon. Eav 0ev UNAPYOUV TPEXOUOEC TIMEC yia Opola
akivnTa ot pia evepyd ayopa atnv idia TonoBeoia, TOTE unopoUv va XpnoiJonoiouvTal:

e TPEXOUOEC TIUEG MIAg evepyoUG ayopdc yia dIapopeTIKA akivnTa, YE avTiOTOIXEC NPOCAPHOYEG WOTE
va avravakA@vTal ol diIapopeEC.

e [IpOOQATEC TIWEC O AIYOTEPO €EVEPYEC AYOPEC ME MPOCAPHOYEG MOU va avravakAoUv TIG
OlapOoPOnoINCEIG OTIG OIKOVOUIKEC OUVONKEC OE OXEON WE TNV NUEpounvia nou dievepyndnkav ol
ouvaAAayec.

o [pocEOPANPEVEC TAUEIOKEG POEC AMNO TPEXOUTEC OUKPBACEIC MioBwong yia oyola akivnta, atnyv idia

TonoBeoia kal oTnv idla kaTaoTaon.

O opINoc epappolel TV NONITIKA TNG €UAoyng a&iac. H anoTigynon Twv enevOUCEWV OE akivnTa €Xel Yivel

ano aveEApTNTo eNayyeAUaTia ekTIiNTh.
3.8 'AuAa nepIOUCIAKA OTOoIXEIa

>Ta Auha neplouciaka aToixeia nepIAapBavovTal ol Adeleg AoyIOHIKOU.

O1 adeleg AoyiopikoU anoTImVTal oTo KOOTOG KTHoNng Jeiov TIC anooBéoeic. O1 anooBEoeic dievepyouvTal e
Tnv oTaBepr| uEBodo katd Tnv didpkeia TNS WPEAIUNG (WG TwV OTOIXEIWV aUTWV N onoia kupaiveral and 1
£w¢ 3 xpovia.

3.9 Anopciwon Aiacg MNepIouCIaK®V ZTOIXEIMV

Ta OTOIXEId TOU €VEPYNTIKOU MOU £XOUV anpoodiopioTn W@EAIUN {wr dsv anooBEvovTal Kal UNOKEIVTAl O
€AEyX0O aNopEinOoNG €TNOIWG Kal 0Tav KAnola yeyovota katadelikvUouv OTI N AOyIOTIKN a&ia pnopei va unv
€ival avaktnoiyn. Ta oToixeia Tou evepynTikoU MOU anooBEVovTdl UMOKEIVTAI O EAEYXO AMOUEIWONG TNG
a&iac Touc oTav unapyouv evoeifeic 0TI n AoyioTikn aia Toucg dev Ba avaktnBei. H avakTioun a&ia sivar To
MeyaAUTEpo Moo PETAEU TNG kaBapnc TIUNG NWANONG Kal TNG agiac Aoyw xpnonc. H nuia Adyo peiwong Tng
afiac Twv OTOIXEIWV TOU evepynTIkKOU avayvwpileral and Tnv enixeipnon, oTav n AoyioTik afia Twv

OTOIXEIWV auTQV €ival HeyaAUTEPN and To avakThoIJo Nogo Touc,

KaBapn a&ia nwAnong Bswpeital To Nood anod Tnv NWANCN €vOC OTOIXEIOU TOU EVEPYNTIKOU OTA NAdigia Hiag

au@oTepoBapoUc ouvalAaync oTnv onoia Ta PEPN €XouV NMARPN YVWON KAl NPooXwPoUV OIKEIOBEA®E, WETA
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ano Tnv agaipeon kabe npooBeTou dPecou KOGTOUC OIABE0NC TOU OTOIXEIOU evEPYNTIKOU, VW, aia Xpriong
gival n napouoa a&ia TWV EKTINOUEVWV HEAOVTIKWDV TAPEIOKWV POV MOU AVAMEVETAl va €I0pEUCOUV GTNV

enixeipnon anod Tn Xprion €voc OTOIXEIOU evePYNTIKOU Kai and Tnv didbeon Tou oTo TEAOC TNG EKTIHWHEVNG

W@EAING NG Tou.

3.10 XpnHAaTooIKOVOHIKA HECA
XpNUATOOIKOVOUIKO PETO €ival KaBe oUuBacn nou dnNUIOUPYEI €va XPnNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU

o€ Wia eNiXeipnon kai Jia XpnUaToolKOVOUIKI UNOXPEWOT 1| €va CUUHETOXIKO TITAO OE Hia AAAn enixeipnaon.

Ta XpnuUATooIKOVOUIKa Peéoa Tou Opidou Ta&ivouoUvTal OTIC NapakaTw KaTnyopieg e Baon Tnv ouadia Tng

oUpBaonc kal To okono yid ToV ornoio anokTnénkav.

i) XpnHAaToOIKOVOHIKA OTOIXEia ANOTIMWHEVA OTNV £UAoyn aia TOuG HECW TNG KATAOTAONG

anoTEAECHATWV XPOoNG

MpoKeITal yia XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, Mou IkavonolioUV onoladnnoTe ano TIG NAapakaTw

npoUnoBEaelc:

- XpnuaToolkovopikd oToIxXEia evepynTIKOU MOU KATEXOVTAI YIa EUnopikouc okonoUg (cupnepiAaupavovTai
Ta napdywya, €KTOC anod eKeiva nou eival KABopIoUEVa Kal anoTEAEOUATIKA WECA avTioTaduiong, autd
Mou anokTwvTal 1 OnuioupyouvTadl Pe okond Tnv NWANCN n Tnv enavayopd kal TEAOG auTtd nou
anoTe\oUV PEPOC EVOC XapTOPUAAKIOU anod avayvwpiopéva XPnHaToOIKOVOUIKA HEDQ).

- Karta tTnv apxikni avayvwpion opileTal ano Tnv €nixeipnon w¢ oToIXEio nou anoTiydral otnv euAoyn agia,

Je avayvwpion Twv JetaBoAwv otnv KatdoTaon AnoTeAeopaTwv Xprionc.

ii) Adveia ka1 anaITROEIG

MepAauBavouv un nNapaywyd XPnUATOOIKOVOUIKA OTOIXEia £vePYNTIKOU WE OTABEPEC 1 NMPOODIOPICHEVEC
NANPWHEC, Ta onoia Oev dlANPAyUATEUOVTAl Of EVEPYEC AYOPEC. TNV Kartnyopia autn (Adveia kai
Anartioeig) dev nepihapBavovTai:

a) anaiTnoeig anod NpokaTaBoAEG yia ayopd ayabwv 1 UnnpecInvV,

B) anaItioeig Nou €xouv va Kavouv e dogoAnwieg popwy, ol onoieg Exouv eniBANOei VOUOBETIKA and To
KpAToC,

y) oTidnnote dev kaAunTeTal and cUPBacn woTe va divel dikaiwpa OTnV ENIXEIPNON yia AfWn HETPNTWV 1

AGAWV XpNHATOOIKOVOUIK®V Nayinv OTOIXEIWV.

iil) EnevduoeIg KaTEXONEVEG WG TNV AREN
MepIAayBavel pn napdywya XpnUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId WE NAYIEC N MPOCOIOPIOHEVEG
NANPWHEC Kal ouykekpipévn ANEn kal Ta onoia o ‘OpIAoG €xel Tnv npdBeon kai Tnv duvaToTnTa va Ta

KPATAOEl wC TNV ANEN TOuG,
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O 'Ouihog dev kaTeixe enevOUOEIG AUTAC TNG KATNYOPIEC.
iv) Ala6&oipa yia n®ANoN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepihauBavel Pn napaywya XpnHaTooIKOVOMIKA MEPIOUCIaKA OToIXeia Ta onoia €iTe npoodiopilovTal o€

QuTAV TNV KaTnyopia, €ite dev Pnopouv va evrayxBolv o€ kanoia ano TIC aVWTEPW.

Ta diaBéaipa Npog NWANCN XPNHATOOIKOVOUIKA NEPIOUOIAKA OTOIXEId AnOTIWVTAl oTnV UAoyn a&ia Toug Kai
Ta oXeTIKG KEPDN N {NUIEC KaTaxwpoUvTal o anoBepaTikd Twv 18IV KeEPahaiwv PEXPI TA OTOIXEIQ AUTA va

nwAnBouv 1| va XapakTnpiobouv w¢ anopeEiwpéva.

Katd tnv nwAnon n otav xapaktnpioboUv wg anopeiwyéva, Ta kEPON 1 ol {NUIEC PETAPEpPovVTal OTa
anoTeAéopaTa. ZnuIEC anodeiwong nou £xouv avayvwpioBei ota anotehéopata Oev avTIOTPEPOVTAl UECW

anoTEAEOUATWV.

O1 ayopec Kal ol NWANCEIC TwV €NevOUTEWV avayvwpidovTal kata Tnv NUEPoUNvia TnNG cuvalhayng nou eivai
Kal n nuepopnvia nou o ‘OuAoG deopEVUETAl va ayopdoel 1 va nwAnoel To oTtoixeio. O1 eneviUoEIC apxIka
avayvwpitovral otnv €UAoyn aia Touc NAEOV TwWV AUECA ENIPPINTEWY OTN cguvaAlAayr danavav, e &aipean
000V a@opd TIC AUeoa eNIPPINTEEC OTN ouvaAAayn dAnaveg, yid TA OTOIXEId EKEivA MOU ANOTINWVTAI GTNY
guloyn a&ia Toug Pe PeTaBoAéc ota anoTeAéopata. O enevdUoelc dlaypagovTal 0Tav To dIKAiwWa OTIC
TAMPEIGKEG PoEC and TIC enevouoelc Anyel 1 petaBiBaleTal kai o ‘OpINOG €xel PeTaBIBdosl ouoiwdwe OAoug

TOUC KIVOUVOUC Kal TIC avTApoIBEC MOU CUVENAYETAI N IDIOKTNOIa.

Ta daveia kal ol anaitiosIC avayvwpilovTal gTo avanooBeoTo KOOTOC BACeEl TNG PeBAGdoOU Tou npayuaTikou

EMNITOKIOU.

Ta npaypatonoinyéva kai Yn npayparonoinuéva kEpdn f {nuiec nou npokUNTouv and TIG PETABOAEC TNG
guloyng a&iac Twv XPnUATOOIKOVOUIKWY OTOIXEIWV vEPYNTIKOU anoTIHWHEVA OTnV €uAoyn a&ia Toug We

METABOAEC oTa anoTeAéopaTa, avayvwpilovTal oTa anoTeAéoaTa TngG nNePIGdoU Nou NPOKUMNTOUV.

O1 eUAoyeG afiec Twv XPNUATOOIKOVOUIKWV OTOIXEIWV €vePYNTIKOU Mou €ival dianpaydaTeloiya O evepyo
ayopda npoodiopilovTal ano TIC TPEXOUOEC TIMEG {NTnonc. Ma Ta pn dianpaypaTeloiya OToIXEId o EUAOYEG
agiec npoadiopifovTal Pe TNV XPAON TEXVIKWV dMOTIMNONG ONwG avaluon npoo@atwv GUVAAaywv,
OUYKPIOIPWY OTOIXEIWV Nou dianpayuaTelovTal Kal NposEo@Ancn Tapeiakwv powv. O un dianpayuaTelaoipol
ot evepyO ayopd GUMHETOXIKOI TITAOI Mou g£xouv TafivounBei otnv katnyopia diaB&oiya npo¢ nwAnon
XPNHATOOIKOVOUIKA OTOIXEId Kal TwV onoiwv n euAoyn a&ia dev gival duvaTov va NpoadIopIoTEi e aglonioTia

anoTINWVTAl OTO KOOTOC KTHONG TOUC.
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Y€ KABe nuepopnvia 100AoyIopoU 0 ‘OMINOG EKTING AV UNAPXOUV AVTIKEIMEVIKEC EVOEIEEIC MOU va odnyouv GTo
OUUNEPAOPa OTI TA XPNUATOOIKOVOUIKG OTOIXEId TOU €VEPYNTIKOU €XOUV UMOOTEI anopeiwon. Ma HPETOXEG
ETAIPEINV MOU €XOUV TAEIVOUNBEl WG XPNUATOOIKOVOUIKA aToIXeia 01aB£0Ia nNpog NwANcn, TETold EVOeIEN
OUVIOTA N OoNnuavTikn 1 napateTapévn Peiwon Tng €lAoyng afiagc oe oxE€on PE TO KOOTOC KTNOEWG. Av
OTOIXEIOBETEITAI anoygiwaon, N owpsupévn oTa idla kepahaia nuia nou eival n diagopd PETAEU KOOTOUG

KTAOEWC Kal UAoyNC a&iac, JETApEPETAl OTA ANOTEAEOUATA.

3.11 Ano@spara

Tnv nuepounvia Tou IooAoyiopoU, Ta anoBéuara anoTIHwVTal OTn XaunAOTEPN TIMA METAEU Tou KOOTOUC
KTAOEWC Kal TNG Kabapng peuoTonoinoiung a&iac. H kabapry peucTonoinoiyn a&ia €ivar n ekTignUEVN TIMA
NWANONG OTNV ouvnBIOUEVN MNOPEia TWV €PYyaciwv TNnG enixeipnong peiov onoladnnote oxeTika €£oda

nwANonc. To KOOTOC TwV anoBePdTwyV dev NEPINAUBAVEI XPNATOOIKOVOUIKG £800a.
3.12 EPnopIKEG anaiTnoEIG

O1 anaitnoeig and NeAATEG KATaxwpPoUvTal apxika otnv a&ia NWANCEWS. TNV MEPINTWON NoU TO KOOTOG
€vOC XpPNHATOOIKOVOUIKOU OTOIXEIOU unepPaivel Tnv napouca a&ia, TOTE TO OGTOIXEI0 AUTO anoTIJATal OTo
avakTrOoIPo Nogd auToU Kai n oXeTIKA {nuia YeTagépetal ansubeiag oTta anoTeAéopaTa Xprnong. Or JnuIEG
anopeiwonc , OnAadn 0Tav UNApPXEl AVTIKEIPEVIKT) EVOEIEN OTI 0 ‘'OuIA0G Oev €ival o€ B£on va eionpa&el OAa Ta

nood nou ogeiAovTal pe Bacn Touc cuuBaTikoUc Opouc, avayvwpilovTal oTa anoTeAEouaTa.
3.13 Tapeiakd S1a0£oipa kal 1I008UVANA TAPEIAK®OV SI00eCipwV

Ta diabeoiya kar 1ooduvapa O1abeoiywv NEPIAAUBAvVOUV Ta PETPNTA OTNV TPANela kali OoTo TAMEI0 kaABWG
eniong kai T BpaxunpoBeopeg enevOUCEIC UWNANG PEUCTOTNTAG ONWG TA NPOIOVTA TN ayopdac XprKaToc kai
ol Tpane(ikeC kaTabeoeIC. Ta NPoidvTa TNG ayopdc XPNMHAToC ival XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa

nou anoTigwvTal TNV gUAoyn aia JEoW TNG KATAGTACNC ANOTEAECUATWY.

3.14 MeTOXIKO KEPAAdIO

'E€0da Ta onoia npayuaronoindnkav yia Tnv £€kdoon YEToXwv ePgavifovTal JETA TNV aPaipedn TOU OXETIKOU
(POPOU €I000NKATOG, O€ PEiwan Tou NpoidvToc TG £kdoonc. Ta €€oda Ta omnoia oxeTi(ovTal Ye TNV £kdoan
METOXWV YIa TNV anokTnon eniXeEprocwv nepIAaPBavovTal oTto KOOTOC KTNOEWC TNG EMIXEIPOEWE Mou

anokTarail.
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Katd tnv anokTtnon 10iwv PETOXWV, TO KATABANBEV TiPNua, CUMNEPIAAUBAVOUEVWY KAl TWV OXETIKWDV

danavov, aneikovifeTal PEINTIKA TV 10wV KEPaAaiwv.

3.15 dopoloyia e1003AHATOG & avaBarAOpEVOG POPOG

H emBdpuvon Tng nepiodou e POPOUC €I00ONKATOC AMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC KAl TOUG
avaBaMAopevouG (popoug, dnAadr) TOUG (POPOUG N TIC (POPONOYIKEC €AAPPUVOEIG Mou OXeTilovTal Je Ta
OIKOVOMIKA O(pEAN MOU NPOKUNTOUV OTnV NePiodo aAAa €xouv ndN katahoyioTei f 6a kaTaloylioTouv anod TIG
(POPONOYIKEC ApXEC O dIAPOPETIKEG NEPIODdOUC. O POPOC €1000NUATOC avayvwpileTal oTov Aoyapiacuo Twv
anoTEAEOUATWY TNG NEPIOOOU, €KTOC TOU (POPOU EKEIVOU MOU aAPOPA CUVAAAYEC NMOU KaTaxwpnenkav

aneubBeiag oTa idia ke@aiaia.

O1 TPEXOVTEC (POPOI E100ONUATOC NEPIANAUPBAVOUV TIG BPaXUNPOBECHEG UNOXPEWOTEIC NPOC TIG ONUOCIOVOUIKEG
apX&C nou oxeTilovTal JE TOUG NANPWTEOUC POPOUC €Ni TOU POPOAOYNTEOU €I00DNKATOC TNG NEPIGDOU Kal Ol

TUXOV NPOCBETOI (POPOI EI0ODNKATOC NOU APopoUV NPONYOUHEVEC XPrOEIC.

O1 TpEXOVTEC POPOI EMPETPWOVTAl CUUPWVA PE TOUC (POPOAOYIKOUC OUVTEAEOTEC KAl TOUC (POPOAOYIKOUG
VOUOUC Mou &@apuolovral oTIC OIaXeIpIoTIKEG NEPIODOUC ME TIC onoieg oxeTilovtal, Bacildpeva oTo
(popoAoynTeo KEPDOG yia To €ToC. ‘ONec oI aA\ayec ota Bpaxunpobeopa (POPOAOYIKA OTOIXEId TOU
EVEPYNTIKOU 1 TIC UMOXPEWCEIG avayvwpilovTal oav PEPOG TwV (POPOAOYIKWV €EODWV OTNV KATAOTAON

anoTEAEOUATWY XPNonG.

O avaBaA\dpevoc popog €100dNuaTog npoadiopileTal Ye TNV PEBOSO TNG UNOXPEWONG NouU NPOKUNTEl and
TIC NPOCWPIVEC OIaPOPEG METAEU TNG AOYIOTIKNAG afiac kal Tng (POpPOAOYIKNG BACNG Twv OTOIXEIWV TOU
EVEPYNTIKOU Kal TWV UNOXPEWOTEWV. AvaBal\OEVOC (POPOG 100dNUaToG dev Aoyi(eTal €av nNpokUNTel ano
TNV apxikn avayvopion OToIXEiou evepynTikoU 1 nadnTmikou o ouvaAAayn, €KTOG EMIXEIPNUATIKAG

ouvEvwaong, n onoia oTav &yive n ouvaihayn dev ennpéace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOC 1

nuia.

O1 avaBaMOPeVEG (POPONOYIKEG aNAITAOEIC Kal UMOXPEWCEIC anoTIHWvVTAl YE BAcn Toug (PopoAoyikoUg
OUVTEAECTEC NOU avapéveTal va epappoaTolv aTnv NePiodo KaTd Tnv onoia Ba diakavovioTel n anaitnon f
N UnoXpewaon, AayBAvovTac unown Toug (POPOAOYIKOUC OUVTEAEDTEC (KAl (POPOAOYIKOUG VOUOUC) MoU €XOUV
TeBel 0g 10XU ) oUCIAOTIKA Io0XUOUV WEXPI TNV nuepounvia Tou IcohoyiopoU. e nepinTwon aduvapiag
0apouc NpoadiopioPoU TOU XPOVOU avacoTpoPnc TwV MNPoowpivev diaopwv EPApPOlETal 0 POPOAOYIKOG

OUVTEAECTNG MOU 10XUEI KATA TNV ENOPEVN TNG NHUEPOUNVIAS TOU I00AOYIOHOU Xprion.

EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia Trv e&aunviaia rnepiodo 22
ano 1" Iavouapiou ew¢ 30 Touviou 2005



, x ABHNA ate Ta nooda sival ekPppacpéva o XIAIAdeG €

O1 avaBaAAopevec QopoAoYIKEG anaiTnoelg avayvwpilovral katd Tnv €ktacn oTtnv onoia Ba undpéel
MEAOVTIKO (popoAoyNTED KEPDOG YIa TNV XPNOIKOMoinon TnG NPoowpIviG dlapopdc nou dnuIoUpyel Tnv

avaBaAl\opevn QopoAoyIKr anaitnon.

O avaBaAAOpeVOC (POPOC €I00DNKATOC avayvwpileTal yia TIC NPOowpPIVEG JIAPOPEC NOU MPOKUNTOUV anod
€nevOUOEIG 0 BUyaTPIKEG kal OUVOEDEPEVEC EMIXEIPAOEIC, PE EEAIPETN TNV NEPINTWON MOU N avacTpoPr TwV
NPoocWPIVWV dlapopwv eAéyxeTal and Tov Ouiho kai gival miBavd OTI oI NpoowpIveG diapopég dev Ba

avaoTpagolv oTo NPoPAEnTO PEANOV.

O @bpoc €100dnuaTog anoTeAei €000 To onoio avayvwpiletal otnv Katdotaon AnoteAeopdtwv Xprong, av
0l OUVAAMAYEG Kal TA OIKOVOUIKA YEYOVOTa Mou agopoUv auTr] Tr (popoAoyIkr enidpacn avayvwpidovTal
eniong otnv Kataotaon AnoteheopdTtwv Xpnonc. O @Opoc el0odnuaTtoc anoTehei €€0d00 To omnoio
avayvwpitetal aneubeiac oTa Td1a Ke@aAaia, av ol uvaAayEG kal Ta OIKOVOUIKA YeyovoTd Mou agpopouv

auTn TN GopoAoyIKn enidpacn avayvwpidovTal eniong ota Idia KepaAaia.
3.16 MNapoxEg 0To NPOCWNIKO

SUM@WVA YE TNV avaAoyIoTIKN WEAETN NOU NPAyNATonoINdnKE yia Tn KUNTPIK ETAIPEIA KAl TIC EVOMOIOUEVEG
BuyaTpikEC TNG, N enixeipnon Oev £xel €MiONUA 1 AVENIONUA EVEPYOMOINOEl Kaveva €10IkO npoypaupa
Napoxwv Npog Toug pyalOPEVOUC TNC, TO OMoio va OEOUEVUETAI YIa NAPOXEC OE NEPINTWOEIC ANOXWPITEWV
epyaldyevwv. To POVO MPOypaPua NMou BPIoKETAl v 10XU Kal €xel evepyorioinBei oTo napehBov eival n
OUMBATIKN UNoxpéwaon PE Baon Tnv loxuouca vouoBeoia N.2112/1920 kar 3198/1955 yia napoxr epana&

nogoU Og NEPINTWOT OUVTAgI0ddTNONG TOU NPOCWIKOU.
3.17 EniXopnynoeig

O 'OuiAog avayvwpilel TIG KPATIKEG EMIXOPNYAOEIG Ol OMOIEG IkavonoloUv abpoloTika Ta €ENG KpITnpia: a)
Yndpxel TeKPaipopevn BeBaioTnTa OTi n eNIXEipnon £xel CUPHOPPWOEI 1 NPOKEITAl va CUPHOPPWOE] e TOUC
OpOUG TNG EMIXOprynong kai B) meavohoyeital 0TI To Nodo TnG enixopriynong 6a sionpayBei. KataxwpouvTal
otnv eUloyn afia kar avayvwpilovral pe TPONO ouCTNMATIKO oTa £0oda, We PBacn Tnv apxn Tou

OUOXETIOPOU TV ENIXOPNYNOEWV HE Ta avTioTolxa KOGTN TA onoia kal ENiopnyouv.

O1 enixopnynoeIC NMou a@opouv OTOIXEid Tou evepynTikoU nepIAUBAvovTal OTIC HAKPONpPOBECHECS
UMOXPEWOEIG WC £0000 EMNOPEVWV XPrOEWV Kal avayvwpilovTal cuoTnUaTIKA kal opbohoyika oTa £00da kaTa

TN dIApKela TNG WPEAIMNG (WNC TOU NAyiou GTOIXEIOU TOU EVEPYNTIKOU.
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3.18 MpoBAeyeig

MpoBAsweig avayvwpilovral O0Tav o 'OMINOG £Xel NAPOUCEC VOMIKEG N TEKUAIPOUEVEC UMOXPEWOEIC WC
anoTé\eopa NapeABOVTwWY YeyovoTwy, €ival meavr) n ekkabapior] TouG HEOW €KPOWV NOPWV Kal N €KTiPNON
Tou akpiBoUGc noooU TNC UMOXPEWONG MNopsi va npaypartonoinBsi pe aoniortia. O NPoBAEWEIC
emokonoUvTal Katd Tnv nuepopnvia oUvTa&ng kabe 1cohoyiopol Kal npooapuolovTal MPOKEINEVOU va
avravakhoUv Tnv napoloa a&ia Tng dandvng nou avayeveral va anairnBesi yia Tn OIeubeTnon TNG
unoxpewonc. O1 evOEXOUEVEG UMOXPEWOEIG dev  avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG aAAd
YV@OTONoIoUVTAdl, €KTOG av n niBavoTnTa €KPOwV NOPWV Ol OMoiol EVOWUATWVOUV OIKOVOUIKG OMEAN &ival
ehaxiotn. O1  evdexOueveg anaitnoel Ogv  avayvwpidovTal OTIG  OIKOVOUIKEG  KATaoTACEIG aAAa

YVWOTONOoIoUVTAl EPOTOV I EI0PON OIKOVOUIK®V OPEAWV Eival moavr.

3.19 Avayvapion €000wv kai 03wV

‘Egoda: Ta ¢0oda nepidauPBavouv Tnv eUAoyn a&ia ekTeAeoBEVTwV Epywy, NWANRCEwY ayabwv Kal napoxng
unnpeoiwv, kabapd and ®opo MpooTiBEuevnC Agiac, ekNTWOEIG Kal ENIOTPOPEC. Ta dETaIpIka £€00da péEaa
oTov ‘Opiho anaAeigpovTtal NANpwc. H avayvopion Twv 000wV YiveETal WG €ENG:
- KaraokevaoTikG ZupBoAaia 'Epywv: Ta £0oda and Tnv EKTEAEON KATAOKEUAOTIKWV
oupBoAdiwv AoyiCovTal TNV NePiodo NMou KaTaokeudleTal To €pyo, HE AN TO GTASIO OAOKANPWONG
TOU.
- NwAnoeig ayabwv: O nwAnoesic ayabwv avayvwpilovral 6Tav o ‘Ouihog napadidsl Ta ayabd
OTOUG NEAATEC, Ta ayaba yivovTtal anodekTa anod auToug Kai n gionpa&n Tng anaitnong sivar euAoya
€€aopaliopévn.
- NMapoxn unnpeociwv: Ta €00da anod napoxn unnpeoiwv AoyidovTal TNV nepiodo nou napexovTal
ol Unnpeoieg, Ye aon 1o oTadio OAOKANPWONG TNG NAPEXOUEVNG UNNPESIAG O OXEDT HE TO OUVOAO
TWV NAPEXOUEVWY UMNPECIMV.
- Képdn ka1 {npieg anod ouppeTOXN O Kolvonpa§ieg: Ta képdn f ol {nuieg and koivonpagieg
KATAOKEUAOTIKWV £pYWV avayvwpilovral oTov aTOMIKO I00AOYIONO TNG WNTPIKNAG £Talpeiag kabe
Tpignvo pe Baon To OTAdI0 OAOKANPwONG Touc. H Aioiknon Tng eraipsiac niotelsl OTI N
OUYKEKPIYEVN AOYIOTIKI aneIKOvVIon €EUNNPETEl TNV apxn TNG oagnveiac kai TnG nAnpdTnTac Twv
OIKOVOMIKWV KATAOTACEWV.
- 'Egoda and Tokoug: Ta £00d0a and TOKoug avayvwpilovTtal Bagel Xpovikng avahoyiag kal Je tnv
Xpron Tou npayupaTtikoU emiTokiou. ‘OTav undpyel anopeinon Twv anaimnoswy, n AoyioTikn a&ia
QUTWV MEIOVETAl GTO AVAKTAOIPNO MOCO TOUG TO OMoio gival n napoucd a&ia Twv avapeEVOPEVWV
MEMOVTIK®OV TAPEIAK®V POWV NPOEEOPANUEVWV PE TO ApXIKO NMPAYMATIKO €MITOKIO. TNV OUVEXEID

AoyiCovTal TOKoI [E TO id10 ENITOKIO €Mi TNG anopelwpévng (véag AoyioTIKNG) agiac.
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- Mepiopara: Ta pepiopara, hoyifovral wg €0oda, 6Tav Bepehiwveral To dikainpa gionpagng Toug.

'EE0da: Ta &oda avayvwpilovral orta anoteAéopata oe dedouleupévn Baon. O NANPWHEG nou
npayuaTonoiouvTal yia AEITOUPYIKEG MIOBWOEIC PETAPEPOVTAl OTA ANOTEAEOUATA w¢ £600a, KATA TO XPOVO

XpPong Tou PioBiou. Ta £€0da and TOkoug avayvwpidovTal o dEDOUAEUNEVN Baon.
3.20 Mi1oO®oEIg

ETaipia OpiAou wg MIoOwTAG: O1 IoBwosig nayiwv kata T onoieg petaBipalovral otov ‘OUiIA0 OAol ol
KivOUVOI Kal Ta OPEAN MOU €XOUV OXEON ME TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa ano
TNV TEAIKR YeTABiBaon 1} Yn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIG XPNHATOOIKOVOUIKEG
HIoBwoelc. O1 HIoBWOEIC aUTEC KeaAaionoloUvTal PE TNV Evapen TG MioBwong oTn XaunAOTePN METAEU TNG
€uAoyng a&iac Tou nayiou OTOIXEIOU | TNG napoucac a&iag Twv eAdXIOTWV HICOWPATWY. Kabe piobwpua
eMpePICeTal HETAEU TN UNOXPEWGONG KAl TWV XPNUATOOIKOVOUIKWV £EOdWY £TCI WOTE va EMITUYXAVETAl £va
0oTaBepd EMITOKIO OTNV UMOAEINOUEVN XPNUATOOIKOVOMIKI UMNOXPEwan. O avTioTOIXEG UMOXPEWOEIC anod
pIoBwpaTa, Kabapec and XpnuATOOIKOVOMIKG €£00a, aneikovilovtal OTIC UMOXPEWOelC. To HEPOC Tou
XPNUATOOIKOVOUIKOU €E000U nMou agopd os XpnUAToOOTIKEC MIOBWOEIC avayvwpileTal oTa anoTeAéouaTa
Xpong kata Tn didpkeila TnG Miocbwonc. Ta ndayia nou anokTnénkav He XpnMaTodoTikn MioBwon

anooBévovTal aTn dIdpKela TNG WPEAINNG (WG TOUG.

JUHQWVieC MIOBWOEWV Onou 0 eKPIoBwTNG PeTaBIBAlel To dIKaIWPA XPHONG EVOC GTOIXEIOU TOU EVEPYNTIKOU
yIa JIa CUPG®VNUEVN XPOVIKN NEPiIodo, XwPic woTooo va PeTaBIBalel kal Toug KivOUVOUG kal avTapoIBEC TG
1D10KTNOIAC TOU Mnayiou OTOIXEIoU, Ta&IvopouvTal WG AEITOUPYIKEC PIoBwoelG. O NANPWUEC Mou yivovTal yia
AEITOUPYIKEC MIOBWoEIC (KaBapéc and TuxOvV KivnTpa MOU MNpoopEPBNKAv and Tov eKPIOBWTN)

avayvwpilovral oTa anoTeAéoUaTa Xpriong avaloyika kaTta Tn didpKkeia TnG piocbwonc.
3.21 KataokeuaoTika cupBoAala

Ta KATAOKEUAOTIKG CUPBOAAIA apopolv TNV KATAOKEUN MEPIOUCIAKWY OTOIXEIWV I OHada ouvOESEPEVWY
NEPIOUCIAKWY OTOIXEIWV €10IKa yia NEAATEC OUMPWVA HE TOUC OPOUC Mou MpoBAENOvVTal OTd OXETIKA

OUMBOAQIa Kal TwV onoiwv N ekTEAEDN ouvhBwC JIApKE yia XPOoVIKO d1IaoTnua avw Tng Kia Xpriong.
Ta £80da nou agopoulv aTo cupBOAaio avayvwpilovTal 0Tav npayuartonoloUvTal.

TNV NePINTwaoNn Onou To anoTéAEOPA WIAC oUPBAONG KATACGKEUNG €pyou dev €ival eQIKTO va aAnoTiunoei
a&IonioTa, Kal Kupiwg oTnv NeEPINTWAN Ornou To £pyo BPioKETal 0 NPWIUO OTAdIO:
e To €o00d0 avayvwpileTal pOVO OTNV €KTACN NMOU TO avaAn®Bév oupBaTikO KOOTOC €VOEXETAI va

avakTnOei kai
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e To ouppaTikod kOOTOG avayvwpileTal oTa £€00a TnE Xpong oTnv onoia avaArponkKe.

Enopévac yia Ta oupBoAaia autd avayvwpileTal TETolo €0000 OUTWE WOTE TO KEPOOG And TO OUYKEKPIYEVO

£pyo va ival Pndeviko.

'OTav To anoTéAeopa evog cupBoAaiou €pyou pnopei va ekTiunBei Ye a&lonioTia, To £€0000 kal Ta €600a Tou

oupBoAaiou avayvwpilovTal kata Tn SIdpKelIa Tou oupBoAaiou, avTioToixd, we €0000 Kal £E0d0.

O 'OpiIdog xpnoigonolei Tn PEBOSO TNG NooooTiaiag oAOKANPWONG yia va kabopiosl To KAaTaAnAo nooo

€0000u Kal €E000uU Nou Ba avayvwpioel O HId GUYKEKPIUEVN NEPIdO.

To oTadio oAoKANpwONG WETPATAl Y BACN TO OUMBATIKO KOOTOG MOU €XEl MpaypaTonoindei PEXpI Tnv
NUEPOUNVIA TOU IG0AOYIOHOU OE OXEDT UE TO GUVOAIKO EKTIHWIEVO KOOTOC KATAOKEUN KABE £pyou.
‘OTav ival niBavo To oUVOAIKO KOOTOC TOU CUMBOAdiIouU va unepBei To GUVOAIKO £0000, TOTE I AQVAUEVOUEVN

{nuia avayvwpileTal AUeoa oTa anoTeEAETUATA XPHOEWS WG £€000.

Ma Tov unoAoylopo Tou KOOTOUC MOU MPAydaTtonoindnke £w¢ To TEAOC TNG XpAong , Tuxov €Eoda nou
oXeTi(oVTal YE PEANOVTIKEG €pyaciec avapopikd Pe To CUMBOAAIO €EaipouvTal kal sggavilovTal wG €pyo o€
€€ENIEN. To alivolo Tou KOGTOUC Mou npaypaTonoindnke kal Tou kKEpOoug / {nuiac nou avayvwpiodnke yia

KGBs CUPBOAAIO CUYKPIVETAI E TIC NPOOOEUTIKEC TIHOAOYNOEIC HEXPI TO TEAOG TNG XPrioNG.

'Onou Ta npayuartonoinfévra €80da nAéov Twv kabapwv kepdwv (Heiov Twv JnuUIV) MNou EXouv
avayvwpioBbei unepBaivouv TIC NPOOJEUTIKEG TIMOAOYNOEIC, N 0lapopd sygavileTal w¢ anaiTnon anod NEAATEG
OUMBOAdiWV £pywv OTO KOVOUM «AnaiToeIC and KATAoKEUaoTikd oupBoAaia». ‘OTav ol MPOOJEUTIKEG
TIHoAoynosic unepPaivouv Ta npayparonoindevra €50da nAéov Twv kabapwv kepdwv (Ueiov Twv NUIwV)
nou £xouv avayvwpioBei, To unodAoINo eP@avileTal WG UNOXPEWON NPOC TOUG NEAATEG CUMBOAdIWV Epywv

070 KOVOUAI «\OINEC BPaXUNPOBETEG UNOXPEWOEICH.
3.22 AIQVOI| HEPICHATWV
H dlavour WEPIOPATWY OTOUC WETOXOUG TNG MNTPIKNG avayvwpileTal w¢ UMOXPEWOT OTIG EVOMOINMEVEC

OIKOVOMIKEC KATAOTAOEIC TNV NUEPOUNVia kaTta Tnv onoia n diavoun eykpiveTal ano Tnv Fevikn ZuvéAeuon

TWV JETOXWV.
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, x ABHNA ate Ta nooda sival ekPppacpéva o XIAIAdeG €

4. Aiaxeipion KIvoUvev
MapayovTeg XpnHATOOIKOVOHIKOU KIVEUVou

O 'OpINOC €KTIBETAI OE MEPIOPIOPEVO (PACKA XPNHATOOIKOVOUIKWV KIVOUVWV. O GUVABEIG KivOUVOI OTOUG
ornoiouc BewpnTIKA undayeTal, gival Kivduvol ayopdg (emiTokio, TIMEG ayopdc), NIOTWTIKOC KivOuvog, KivOuvog

PEUOTOTNTAC, KiVOUVOC TAUEIAKWY POQV.
ZuvaAAaypaTikog Kiviuvog

O 'Opihoc ¥pnolponoliei dAveld O eyXwPIO VOMIONA, avaloya HE TIC avAyKeG Kal €Tol Oev OIATPEXEI
ouvaAaypaTikoug kivoUvoug.

H diaxeipion Twv KIVOUVWV JIEKNEPAIVVETAl HECW TNG MeVIKNAC kal OIKOVOUIKNG AlEUBuvong.

Mpo TN¢ SIEVEPYEIAC TWV OXETIKWV OUVAAAaywV, AaUBAveTal £yKpIon ano Ta OTEAEXN MOU €XOUV TO JIKaiwHa

OE0EUONC TNG ETAIPEIAC NPOG TOUC AvTIOUKBAAOUEVOUC.

Kivduvog TIpng

O 'OpINoG ekTIBETAI KUPIWG 0 PETABOAEG TNG a&iag Twv NPWTWV UAWV Mou npounBeleTal kal w¢ ek’ ToUTou
npocappoleTal avaloya n NOMITIKF anoBePaTwy Kai n MnopIkr MOAITIKr) TOU OMiAou.

MoTWTIKAG Kivouvog

O KUKAOG gpyaoianv Tou Opilou cuvioTaTal kKuping and ouval\ayec e To Anpodoio Kal Je HeYAAeC aflonIoTeg
ETAIPEIEG, PE TIC OMOIEG UPIOTATAl PAKPOXPOVIA Cuvepyaadia. >Tn BACN aQuTh kal o€ ouvdapTnon WE TNV
UQIOTAMEVN EUNEIPIA O MIOTWTIKOG KivOUVOG EKTILATAI OTI €ival HIKPOG,.

Kivduvog peuoToTnTag

O kivduvocg peuaToTNTAC dIaTNpPEiTal O PETPIA €Nineda

KivduvoG TAMEIOKOV powV Kal Kivduvog HeTaBoAmv gUAoyng a&iag AOym METABOA®DV TwV

ENITOKIWV

Ta AeiToupyikd €000a Kal TAMEIOKEG poeC Tou Opihou eivalr €€aptnuéva and PETABOAEC TWV EMITOKIWV

kaBooov undapxel Tpane(ikoc AaveloPOG Tou OpiAou.

EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia Trv e&aunviaia rnepiodo 27
ano 1" Iavouapiou ew¢ 30 Touviou 2005



lx ABHNA ate

5. OIKOVOMIKEG NANPOPOPIEG KATA YEWYPAPIKO TOHEA

Ta nooda sival ekPppacpéva o XIAIAdeG €

Frewypa@ikoi ToyEig EANAAA EEQTEPIKO OMIAOZ
30/6/2005
EZOAA 35.388 17.381 52.769
A&iIToupyiko AnotéAeopua (5.637) 876 (4.761)
XpnuaToolkovopika ‘E€oda (1.213)
XpnuaTooikovopikd 'Ecoda 1.159
AMGa XpnHaToolkovouika AnoTeAéopaTta 9
'E€E000 dOpou 79
Képdn MeTa ®opou (4.727)
Fewypa@ikoi Toyeig EAAAAA EZQTEPIKO OMIAOZ
30/6/2004
EZOAA
Ano eEwTepikoUg MeAATEC 100.450 5.523 105.973
A&1ToupyikO AnoTéAeoua 3.457 141 3.598
XpnuaToolkovopika ‘E€oda (709)
XpnuaTooikovopikd 'Ecoda 1.381
AMa XpnHaToolkovouika AnoTeAéopaTta (52)
KEpdn/Tnuieg and GUYYEVEIC ENIXEIPNOEIG (107)
'E€0d0 DOpoU (3.636)
Képdn MeTa ®opou 475
EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia Trv e&aunviaia rnepiodo 28
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6. ZnNUEINOEIG OTIG OIKOVOMIKEG KaTaoTaoEIg

6.1 Evowuara nayia

Ta nooda sival ekPppacpéva o XIAIAdeG €

Ta oikoneda, Ta KTipia Kal Ta PJETAPOPIKA PEoa (KAl CUYKEKPIKMEVA T NAWTA PEoa) anoTiunénkav kata Tnv

nuepounvia petapaong ora AMXM (01/01/2004) oTo Tekpaipopevo kooToc (deemed cost), cUPPWva e TIG

dlata&eic Tou AMXM 1. Q¢ «TekPaipOPEVO» KOOTOC BewpeiTal n eUAoyn a&ia Tou nayiou eEonAioyoU kaTa Tnv

nuepounvia petapaong ota AMXM, n onoia NPoadIopioTNKE YETA ano PEAETN aveEAPTNTOU OIKOU EKTIMNTMV.

O OMIAOZ
MeTagopika péca ‘EminAa kai
Oikoneda & & pnx/xog Aoinog AKIVITONOINOEIG
KTipia €EonAiopog €EonAiopog uno ekTéAeon Z0volo

Miktr) AoyioTikn agia 9.913 49.240 2.703 241 62.097
KaBapn AoyioTikr a&ia nayiov 55 2.091 179 2.325
Koivonpa&iov
SUooWpEUEVN andoBeon Kal (2.225) (10.581) (1.887) (14.693)
anopeiwon agiac
MoyioTikn agia Tnv 1 7.744 40.750 994 241 49.729
Iavouapiou 2004
MikTh AoyioTikn afia 10.132 50.883 3.188 326 64.528
KaBapr) AoyioTikn aia nayiwv 28 1.280 126 0 1.434
Koivonpa&iov
JUOOWPEUPEVN andoBeon kal (2.804) (14.729) (2.226) 0 (19.759)
anopeiwon a&iac
AoyioTiki afia Thv 31 7.356 37.433 1.088 326 46.202
AekepBpiou 2004
MikTA AoyioTikn agia 10.624 53.065 3.096 346 67.130
KaBapn AoyioTikr aia nayiov 23 677 101 0 801
Koivonpa&iov
SUooWpEUKEVN andoBeon Kal (3.131) (17.192) (2.368) 0 (22.691)
anoyeinon agiag
MoyioTikn a&ia Tnv 30 7.515 36.550 829 346 45.240
Iouviou 2005

MeTagopika pEca ‘EminAa kai

Oikoneda & & pnx/xog Aoinog AKIVITONOINOEIG
KTipia £E0NAICHOG £E0NAICHOG uno ekTéAeon Z0volo

MoyioTikn agia Tnv 1 7.744 40.750 994 241 49.729
Iavouapiou 2004
MpooBnkeg 221 3.739 488 96 4.544
MNwANRoeIg - Meinaoelg (2) (2.096) 3) (12) (2.114)
AnooBEoeig (579) (5.175) (343) (6.096)
AnooBECEIC NWANBEVTWV- 0 1.027 3 1.030
JlaypamEVTWV
MetaBoAn nayiwv K/= (27) (812) (52) (891)
AoyioTiki afia Tnv 31 7.356 37.433 1.088 326 46.202
AekeuBpiou 2004
MpooBnkeg 494 2.997 186 22 3.699
MNwARoEIG - MeInoelg (2) (815) (278) (2) (1.097)
AnooBéoelg (327) (2.829) (186) 0 (3.342)
AnNooBETEIG NWANBEVTWV- = 366 44 0 410
dlaypapEVTWV
MeTaBoAr nayiwv K/= (5) (602) (25) 0 (633)
MoyioTikn agia Tnv 30 7.515 36.550 829 346 45.240
Iouviou 2005
EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia Trv e&aunviaia rnepiodo 29
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MikTr) AoyioTikn agia
JUOOWPEUPEVN andoBean kal
anousiwon a&iag

MoyioTikn a&ia Tnv 1
Iavouapiou 2004

Miktr) AoyioTikn agia
SUOOWPEUPEVN andoBean Kal
anopeiwon agiac

MoyioTikn a&ia Tnv 31
AekeuBpiou 2004

MikTr) AoyioTikn agia
SUCOWPEUKEVN andoBean Kal
anopeiwon agiac

MoyioTikn a&ia Tnv 30
Iouviou 2005

MoyioTikn agia Tnv 1
Iavouapiou 2004

MpoaBrKeg

MNwANRoeIg - Melnaoelg
AnooBEoeig

AnooBECEIC NWANBEVTWV-
JlaypamEVTWY
MoyioTikn a&ia Tnv 31
AekeuBpiou 2004

MpooBnkeg

MNwANCEIG - Meiwoelg
AnooBEoEIg

ANoOBETEIG NWANBEVTWV-
31aypa®EVTWV
AoyioTiki aia Tnv 30
Iouviou 2005

Oikoneda &
KTipia
8.482
(2.207)

6.275

8.689
(2.746)

5.943

8.972
(3.053)

5.919

Oikoneda &
KTipia

6.275

210
(2)
(539)
0

5.943
285
(2)
(307)
0

5.919

MeTagopika péca

& unx/kog
eEonAiopog
49.187
(10.553)
38.634

50.830
(14.693)

36.137

52.866
(17.148)

35.718

MeTapopika péoa

& pnx/kég
£E0NAICHOG

38.634

3.739
(2.096)
(5.166)

1.027

36.137
2.851
(815)

(2.821)
366

35.718

Ta nooda sival ekPppacpéva o XIAIAdeG €

H ETAIPEIA

‘EminAa kai
Aoinog
eEonAiopog
2.534
(1.794)

740

2.992
(2.109)

883

2.894
(2.238)

656

‘EminAa kai
Aoinog
£E0NAICHOG

740

462
(3)
(318)
3

883
180
(278)
(173)
44

656

AKIVI|TONOINOEIG
uno ekTéEAeoN
241
241

326

326

348

348

AKIVITONOINOEIG
uno ekTéAeon

241

96
(12)
0

0

326

ocooonN

348

Z0volo
60.444
(14.554)
45.890

62.837
(19.548)

43.289

65.080
(22.439)

42.641

Z0volo

45.890

4.507
(2.114)
(6.024)

1.030

43.289

0

3.338
(1.095)
(3.301)
410

42.641

Eni Twv akiviTwv piag Buyatpikng ugioTavTal spnpaypata Bapn katd tnv 31/12/2004 kai Tnv 30/6/2005

nooou € 1.586 XIA yia eEaopalion Tpanedikwv daveiwy.

6.2 XpnuarodoTikég MIcOMOEIG

O opINog €ixe npoei o ouvaywn cupBAcewv XpnUaTodoTIKAG Miobwong (leasing). H avanooBeoTn aia Twv
MNXavnuATwyv nou anokTrenkav Je XpnuaTodoTikn Wiobwon avépyeTtal o € 2.467 xIA Tnv 30/6/2005 kai og
€ 2.638 xIA Tnv 31/12/2004 kai nepiAapBavovTal oTa YnxaviuaTa Tou opiAou Onwe avapépovTal napandave
oTnv napaypago 6.1 Evowpara nayia.

O1 YENNOVTIKEC NMANPWHEC TOU OMIAOU Mou agopouv HIcBwuaTta XpnuaTodoTiKNG HiIoBwong avaAuovTal oG

€gne:

EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia Trv e&aunviaia rnepiodo
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Ta nooda sival ekPppacpéva o XIAIAdeG €

O OMIAOZ H ETAIPEIA
MioOwpara XpnHaTodoTIKOV HICOMOENV
kataBAnTéa oe: 30/6/2005 31/12/2004 30/6/2005 31/12/2004
'Ewg 1 €T0C 206 602 206 602
Ano 1 éwg 5 €Tn 808 808 808 808
1.014 1.410 1.014 1.410

6.3 'AuAd NEPIOUTIAKG OTOIXEIT

Ta aula aToixeia Tou evepynTikoU Tou Opidou kal Tng ETaipiac, nepihapBavouv ayopacBév AoyIOHIKO Kal

avalUovTal ¢ €&nc:

O OMIAOZ H ETAIPEIA
MikTA AovioTikn a&ia 422 409
KaBapnr AoyioTikn a&ia nayiwv koivonpa&iov 54 0
SUCOWPEUPEVN anooBeon Kal anopsiwon a&iag (165) (158)
AoyioTikn aiia Tnv 1 Iavouapiou 2004 311 251
MikTR AoyloTikn a&ia 427 414
KaBapn AoyicTikn a&ia nayiwv koivonpa&iwov 35 0
SUCOWPEUUEVN anooBeon Kal anopsioon agiac (217) (208)
AoyioTiki afia Tnv 31 AskepBpiou 2004 245 206
MikTR AoyloTikn a&ia 423 409
KaBapn AoyioTikn a&ia nayiwv Koivornpa&iov 21 0
SUCOWPEUPEVN anooBeon Kal anopsionon a&iac (257) (247)
AoyioTikn aia Tnv 30 Iouviou 2004 186 163
AoyioTiki aia Tnv 1 Iavouapiou 2004 311 251
MpooBrkeg 55 55
Alaypapeg-Meimoeig (50) (50)
AnooBeoeIg (103) (100)
Alaypa@ég 50 50
MeTaBoAn Mayiwv ano Koivonpa&isc (19) -
AoyioTiki aia Tnv 31 AskepBpiou 2004 245 206
MpooBrkeg 6 6
Alaypapec-Meimoeig (11) (11)
AnooBeoeIg (49) (49)
Alaypagég 10 10
MeTaBoAn Mayiwv ano Koivonpa&isc (14) -
AoyioTikn a&ia Tnv 30 Iouviou 2005 186 163

6.4 EnevdUOEIG 05 OUYATPIKEG ENIXEIPNOEIG

2TIC ATOUIKEC OIKOVOUIKEC KATAOTACEIC O BUYATPIKEC EMIXEIPHOELIC, EXOUV

MEIWPEVN PE TUXOV {NUiEC anoyeiwang.

anoTiunBei  otnv a&ia KTNoswc
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O OMIAOZ H ETAIPIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

Apxn nep16dou 372 372 2.565 2.382
'Idpuan BuyaTpIkng ETaAIPEiag 0 0 194 59
Mepidio kEpdoug/ {nuIdac (META popoloyiac kal 0 0 0 0
SIKAIWUATWY PEIOYNPIac)

MpoaBnkeg 0 0 0 124
MwAnoeig/ diaypaeg 0 0 0 0
NoINEC HETAPROAEC 1BiwV KEPAATiWV 0 0 0 0
YnoAoino Af§emg 372 372 2.759 2.565

O1 BuyaTpIKEC ENIXEIPROEIC TNG ETAIPEIAC avallovTal w¢ akoAoUBwC:

Nepiypa®n ZUPHETOXAG % ZUMHETOXNG
ARCAT AEBE (OMIAOZ) 55%
ITECO EINE 55%
STAR TRAVEL ENE 55%
AOHNA ENEPI'EIAKH AE 99%
ATHENA ROMANIA CONSTRUCTION SR 100%
ALB METTEM EME 100%
EPIFONET ATE 51%

And 1o oUvoAo Twv BuyaTpIKWV ENIXEIPACEWY 1 ETAIPEIQ EVOMOIEI TA OIKOVOUIKA aToixeia Tng ARCAT AEBE
(OMIAOZ EMIXEIPHZEQN) kabwc kai Tng EPFTONET A.T.E (npwTn evonoinon oto 2005), dedouévou OTI Ol
AoINEC enixelprioeic dev napouaialouv onuavTikr dpacTneIdTNTA Kal PE BACN Tn OXEON KOOTOUC - OPENOUC
dev npokeTal va undpel ouciwdng f agloonueinTn MWETABOA oTnv e€ikdéva nou Ba napouciaoouv ol
EVOMOINMEVEC OIKOVOMIKEC KaTaoTdaaoelg Tou Opihou (cost - benefit analysis).

MEoa otn xpnon Tou 2004 npayuaTonoinénke auénon Tou PeToxikoU KepaAaiou Tng eraipeiag ATHENA
ROMANIA CONSTRUCTION a€iac 124 xIA €. Enionc éAaBe xwpa idpuon TnG BuyaTpikng sraipeiac AOHNA
ENEPIEIAKH AE pe OUPUETOXI OTO METOXIKO KEpAAalo 59 XIA € (nooooTtd 99%). Evroc Tou €Eaurvou Tou
2005 n eraipeia anektnoe avTi 194 xI\. € ouppeToxn otnv veoidpubeioa BuyaTpikn eTaipeia EPFONET oTnv
ornoia CUUMETEXE! KaTa 51%

6.5 EnevdUOEIG O OUYYEVEIG ENIXEIPNOEIG

O1 enevdUGEIC TOU OMIAOU O€ GUYYEVEIC ENIXEIPNOEIC avaAlovTal k¢ akoAoUuBwe:

O OMIAOZ H ETAIPIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
Apxi nepi63ou 4.949 4.324 5.075 4.354
E€ayopd Zuyyevoug 0 560 0 560
NOYIOUOG ANOTEAEOUATOC SUYYEVQOV 0 257 0 0
AvTihoyiouoG EionpayBevTwv MepiopaTamv 0 (353) 0 0
MPOOBFKES 335 161 335 161
MNwAnoeIg/ dlaypaPeg 0 0 0 0
YnoAoino AREemg 5.284 4.949 5.410 5.075
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Ta nooda sival ekPppacpéva o XIAIAdeG €

2TIC €nevOUCEIC OE OUYYEVEIG enixelpnoeig dev nepidauBaverar unepa&ia. O npoodnkeg TnG nepiodou

a@opoUV OUMHETOXN O aUENon Kepahaiou Twv ouyyevov enixeipnoswv MAPINA AEYKAAAS A.E. kai NEOZ
YMOMEIOZ >TAOMOZ AYTOKINHTQN OAIT A.E.
Méoa oTtn xprion Tou 2004, n €Talpeia ANéKTNOE GUPUETOXT OTO WETOXIKO KEPAAAIO TPIWV VEWV ETAIPEIDV
Kal ouykekpipéva oTig: BIOENEPTEIA A.E. katd 45%, NEO YOI, STAOGMOZ AYT. OAMN katd 30% kai

SC ECO SA kai 24%.

MapaB&éToupe eVOEIKTIKG OIKOVOUIKA OTOIXEIA YIa TIC CUVOEDENEVEC €TaIpEieC ToUu OpiAou:

Xapa

Ynoxpewoeig ‘Ecoda
5.246.739 1.328.713
1.596.442 3.459.678
2.430.189 6.194.405

67.338 0
11.579.780 7.589.748

8.836.086 3.882

Képdn MocooTto
(Cnuigq) GUUHETOXNG

Enwvupia eykaTdoTaonc EvepynTiko
31/12/2004
MAPINA AEYKAAAZ A.E. EAMGda 14.321.871
BAKQN A.K.T.KT. & T.E. EANGda 6.568.423
2Y.NPO ABEE EAMada 4.756.164
ATHENA EMIRATES LLC Apapika Epipara 11.753.180
NEOZ YMOT.ZTA@MOZ AYT.OAMN AE EANGDa 10.825.811
SC ECO SA Poupavia -
246.075.311

198.275.217 182.684.665

(775.265) 25%
526.672 25%
1.376.808 25%
(2.764) 45%
(36.600) 49%
2.882 30%
- 24%
5.899.946

* [MpOKeITal yIa ETAIPEIQ TOU EEWTEPIKOU, N onoia dev £Xel ONUAVTIKNA dpacTnpIOTNTA Kal yia TV onoia PEXPI T oUVTAgn Tou NApoOvVTog EVNUEPWTIKOU

dev unnpyav dIaBEaipa OIKOVOUIKG aTOIXEIa

6.6 XpnUaTooIKOVOHIKG oTolXeia 31a0£oipa npog nwAnon

Ta XpnuUATOOIKOVOUIKG aTolxeia OiaBédiya npog nwAnon nepiAayfavouv €nevOUCEIG OTIC €TAIPEIEC Nou

napatiBevral oTov akdAouBo nivaka. To oUVoAO TwV enevOUOEWV AUTWV £XOUV anoTIunBei os eUAOYEG agieg

oUppwva Ye Ti¢ diaTageig Tou A.A.M 39,

MNa Tmic etaipeie¢ TEDYPA S.A kai TE®QYPA AEITOYPIIA éAaBe xwpa anoTiynorn Touc and ave&dptnTo

EKTIMNTA.
O OMIAOZ H ETAIPIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
YnoAoino évaping nepiodou 17.982 16.417 17.982 16.417
Mpoabrikeg
- And andkTnaon BuyaTpikng Taipeiac 0 5 0 5
- And auppeToxn o€ al&non kepalaiou 0 76 0 76
MNwAnoeig/ diaypapeg
- NOINEG HETAROAEG 0 (10) 0 (10)
Mpoaappoyn os elAoyn agia 0 1.495 0 1.495
YnoAoino TEAoug NePIGdou 17.982 17.982 17.982 17.982
Mn KUKAOQOPOUV EVEPYNTIKO 17.982 17.982 17.982 17.982
KukAogpopoUv evepynTikO 0 0 0 0
17.982 17.982 17.982 17.982
Ta XpnUATooIKoVOUIKa aTolxeia S1aB&éaiua NPog NWANCN apopouV TIC aKOAOUBEC enevOUCTEIG:
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Ta nooda sival ekPppacpéva o XIAIAdeG €

. MocooTo

Enwvupia \
OUHHETOXNG

TYE MEI.MOYZ.OEZ/KHZ-EAI= ATE 11,00%
FEQYPA SA 7,74%
MAPINA ZEAZ AE 6,26%
FEQYPA AEITOYPIIA AE 7,74%
INTERNATIONAL COMMERCIAL BLACK SEA 0,76%

6.7 Enevdloeig o€ akivnTa

H avaAuon Twv enevdloewv og akivnta Tou OpiAou kal Tng ETaipiag xel wg e&nc:

O OMIAOZ H ETAIPIA
30/06/05 31/12/04 30/06/05 31/12/04
ZTnV apxrn TnG nEPIodou 4.070 4.583 4.070 4.583
Mpoobrikeg 0 83 0 83
MwAnoeig/ diaypageg -448 -595 -448 -595
KEpdn / (Tnuiec) anod euAoyn agia 0 0 0 0
2710 TEAOG TG NEPIOSOU 3.622 4.070 3.622 4.070

O1 enevdlosIC 0 akivnTa ekTIHWvVTal £TNOIWG OTIC 31 AgkepBpiou oTnv guAoyn aia, dnAadrn Tnv ayopaia
a&ia eKTIHWHEVN ano aveEApTNTO, AvayvwpPICHEVO, ENAYYEAUATIA EKTIUNTT.

To OUVOAO TWV PEIWOEWV APopa O NWANCEIG ENEVOUCEWY OE aKivnTad.

6.8 AOINEG HOKPONPOOECHEG ANAITHOEIG

O1 Aoinég yakponpoBeopec anarmmoeig Tou OpiAou kal TnG ETaipiag avaAUovTal oTov NapakaTw nivaka:

0 OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
Aoaopéveg Eyyunaeig 508 511 483 484
Aoineg MaKPonpoeaopsq Anaitnoeig 37 39 0 0
Koivonpa&wv
zuvo)\'o Aoinwv pakponpoOecHWV 544 551 483 484
anaiToEwWv

O1 anaimoeig agopolv KaTd KUpIo AOyo DOOMEVEG EYYUNOEIG Kal NPOKEITal va gionpaxBouv YETA To TEAOG
TNG ENOHEVNG XPAONG.
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6.9 Ano@spara
Ta anoB<uaTa Tou Opidou kai TG ETaipeiac avalovral wg €&ng:
AnoBépara O OMIAOZ H ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
Epnopeluara 3.697 3.676 0 0
Mp®TEG 'YAEG 1.093 1.492 1.093 1.492
KTipia und kataokeun 3.303 3.180 3.303 3.180
Avaldoipga YAIKa 106 271 106 271
AvtaMakTika & Eidn Zuokeuaoiag 35 34 35 34
MpoidvTa éroipa & nuiteAr Koivonpagicov 125 0 0 0
MpaTeg & BondnTikég "YAeg Kovonpagiav 303 170 0 0
Zuvoliki] kaBapi} peuoTonoifoipn agia 8.663 8.823 4.538 4.978

To oUvoAo TwWV ANOBsPdTWV QUTWV £XOUV AMOTIMNBEl KATA TO TEAOG TNCG XPNOEWG OTN XaunAOTEPn agia

METAEL Tou KOGTOUC KTAOEWC Kal TNG kaBapr peucTonoinaipn agia Toug.

6.10 ANaITAOEIG and KATAOKEUAOTIKA CUHBOAala

Ta KATAoKeudoTIKG oupBoAaia agopolv TNV KATAOKEUN MEPIOUCIAKWY OTOIXEIWV I OPAdd OUVOEDEUEVWV

MNEPIOUCIAKWY OTOIXEIWV €10IKa yia NEAATEC OUM@PWVA HE TOUC OPOUC Mou MpoBAENovTal oTd OXETIKA

oupBoOAaia Kal Twv onoiwv n ekTEAEon ouvRBWC OIAPKE YIa XPOovIKO dIAoTNHA Avw TNG Kid Xpnong.

H avaAuon Twv anaimioswy Kal UNoXPEWOEWY anod KATAOKEUAOTIKEC UMBAcelc Tou Opilou kai Tng ETaipiac,

£xel wc €Ene:
KaraokeuaoTika ZupgBoAaia 0 OMIAOZ H ETAIPIA
30/6/2005 30/6/2005
SWPEUPEVO KOOTOG EPYWV 680.083 360.426
nAéov: KEpdog nou avayvwpiodnke (OwpPeUTIKA) 71.732 9.721
deiov: Znuia nou avayvwpiodbnke (CwpeuTIKA) -1.253 -1.025
peiov: TUNUaTikéG TiHoOAOYNOEIG -710.494 -352.598
ANaITNOEIG and KATAOKEUAOTIKA CUHBOAala 40.068 16.524
Anaitnon and KaTaokeuaoTIKEG oudBacelg (and neAATeC) 18.474 18.474
Anaitnon and KaTaoKeuaoTIKEG cupBacelg - Koivonpagieg 25.852 0
Zuvolo 44.326 18.474
Ynoxp£waon and KaTaokeUAoTIKEG CUUBACEIC (NPOG NEAATEG) -1.950 -1.950
Ynoxp£waon and KaTaokeUdoTIKEG cupBacelc - Koivonpagieg -2.308 0
Z0voAo -4.258 -1.950
40.068 16.524
SUVOAO ANPBEVTWY NpokaTaBoAwnV 8.192 7.741
Kpatrioeig MeAaTov yia Kahr) ekTEAEDN 1.680 1.680
- ElonpakTeeg evTog 12 unvov 1.207 1.207
- ElonpakTéeg v Twv 12 unvov 473 473
EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia Trv e&aunviaia rnepiodo
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6.11 AnaiTiosig ano NMeAareg

O1 anarmoeig ano neAdTtec Tou OpiAou kal TN ETaipiac, avahuovTtal we €ENC:

O OMIAOZ H ETAIPIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
MeAaTeg (avoIkTdg Aoyapiacpog) 36.892 28.838 35.620 27.674
MeAaTeG- Aoyapiaopog Nap/vwv eyYUNOEWV KAANG EKTEAEONG 1.680 2.122 1.680 2.122
EniTayég elonpakTéeg PeTaxpovohoynuéveg & Mpapparia Eionpaktéa 2.278 1.481 1.041 375
Eniopaleig kai enidikol NEAATEG & XPEWOTEG 846 510 649 412
Meiov: MpoPAEwelg anopeinong (3.542) (3.342) (3.542) (3.342)
Koivonpagjeg (MeAdTeG - eniTayEg -ypapparia) 2.438 4.666 0 0
ZUvolAo KaBapav Anaitioswv ano MeAdreg 40.592 34.275 35.448 27.241

6.12 Koivonpagieg

H eTaipia wg PEAoG Kolvonpa&lwv avayvwpilel TNV CUPKETOXN TNG OTIG and KoIVOU eAEYXOUEVEG OIKOVOUIKES
OVTOTNTEC HE TN MEBODO TNG avaAoyIKng Evonoinangc.

O1 ONUAvTIKOTEPEC CUPHETOXEC TNC ETAIPIAC O KOIVOMPAEIEC ival 0l aKOAOUBEC:

= ZYMMETOXH
A/A ONOMA K/=IAZ EPIro AGHNAS
K/= ©EMEAIOAOMH AE-AKTQP ATE-AGHNA ATE-PASSAVANT ROEDIGER R . o,
1 PRODUCTS GMBH-GIOVANNI PUTIGNANO & FIGLI SRL MEAETH - KATAZKEYH B' ®AZHZ BIOAOIIKOY KAGAPIZMOY AYMATON WYTTAAEIAZ 26,67%
2 K/= TEPNA AE-AGHNA ATE ErNATIA OAOX : TMHMA MNOTAMOZ APAXOOX EQZ MEPISTEPI (2.4) 37,50%
3 K/= TEPNA AE-AGHNA ATE BEATIQZH EONIKHZ OAOY IQANNINQN-METZOBOY 37,50%
K/= T.E. XP. KONZTANTINIAHZ AE-EAPAZH WAAAIAAS AE-AOHNA ATE-
4 OEMEAIOAOMH AE EMEKTAZH 60Y MPOBAHTA O.A.0. - ®AZH Al - TMHMA a 41,67%
5  K/= AKTQP ATE-AGHNA ATE-EMMEAOZ AE OAYMIMIAKO KENTPO PAAIOTHAEOPAZHZ (IBC) ME YMOIEIO ZTAGMO AYTOKINHTQN+AEITOYPIIA 26,00%
OAOKAHPQZH EPFAZIQN KATAZKEYHZ TMHMATOZ AMO X.0. 1+800 EQZ 6+000 (AIAZTAYPQSH ME
6  K/= AOHNA ATE-EPTOAZ®AATIKH-T. STEPTIOYAAZ ATE ANATOAIKH MAPAKAMWH AAPIZAY) KAI KATAZKEYH EPFOY AMOXETEYZHZ OMBPIQN THX 50,00%
MEPIOXHZ
7 K/Z MOXAOS - AGHNA IIEI'?I’\II;-\}I'ZIA_C;AIOZ : EPTAZIEZ OAOKAHPQZHZ AMO A/K ZEAMQN EQS A/K IQANNINON 1.2.2/3 - 50,00%
- g . AIZOHTIKH ENOMOIHZH TOY OAYMNIAKOY AGAHTIKOY KENTPOY THX AGHNAZ (0.A.K.A.) : o
8  K/= AKTQP-AOHNA-OEMEAIOAOMH EIAIKES KATASKEYES 29,00%
9  K/= AKTQP-ATTIKAT-©EMEAIOAOMH (EPMHZ) NEOZ EMIMOPEYMATIKOX XTAOMOZ OAYMMNIAKHZ AEPOIMOPIAZ 33,33%
10 K/= ©EMEAIOAOMH-AGHNA-KOPOTZHZ (IKAPOX) NEA MONAAA AEPOTPO®OAOZIAZ OLYMPIC CATERING 33,33%
KATAZKEYH TMHMATQN AYT/MOY AMO A.K ©EPMOMYAQN MEXPI NEA KOITH ZMNEPXEIOY & AMO
11 K/Z= AGHNA-MHXANIKH A.K. POAITZAZ MEXPI A.K AT'.MAPINAZ, QF EMEKTASH TOY A=ONA MAGE >TO TMHMA ZKAPOEIA- 50,00%
NAMIA-PAXEZ
12 K/Z AGHNA - F.C.C. KATAZKEYH NEOY AIMENA HFOYMENITZAZ 50,00%

Ta napakdtw nood avTinpoownelouv To MEPIDIO  €vePYNTIKOU, UMOXPEWOEWY, NWANCEWY Kal
anoTEAEOUATWV TNG £TAIPIAC O Kolvonpa&iec kal  nepiAauBavovTal aTov I00AOYIOPO Kal TNV KaTtaoTaon
anoTeAEOUATWV.

EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia Trv e&aunviaia rnepiodo 36
ano 1" Iavouapiou ew¢ 30 Touviou 2005



,x ABHNA aTe

Ta nooda sival ekPppacpéva o XIAIAdeG €

O OMIAOZ
30/6/2005 31/12/2004
ANaiTnoEIG:
Mn KUKAOQOPOUV EVEPYNTIKO 859 1.508
KukAogpopoUv evepynTiKO 37.482 34.701
38.341 36.209
YNoXpEWOEIG
MakponpOBETEG UNOXPEWTEIG 34 91
BpaxunpOBeoEG UNOXPEWTEIG 23.103 23.907
23.137 23.998
Ka@apr 6on 15.204 12.211
30/6/2005 30/6/2004
'‘Ecoda 14.376 55.559
'EE0da (10.926) (49.296)
Kepdn/ TNUIEG (LETA POPWIV) 3.450 6.262

O1 evOEXOUEVEG ANAITHOEIC KAl UNOXPEWOEIC TOU OMIAOU nou agopoUv kolvonpa&iec avaAUovral napakdtw

oTnv napaypago 6.35 «EvoexOHeveG ANAITAOEIG YNOXPEWTEIG.

6.13 AoInég anaiTRoEIG

01 hoingg anaitnoeig Tou OpiAou kai TNG ETaipiac avaAUovTtal wg €Eng:

O OMIAOZ H ETAIPIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
MpokaTaBoA&g yia ayopd anoBepdaTwy 938 283 932 281
XpewoTeg AlApopol 28.647 29.406 28.488 29.277
Noyapiaopoi Aiaxeipiong npokaTaBoA®v & NIoTHOEWY 1.928 1.557 1.875 1.522
MeTaBaTikoi Aoyapiacpoi EvepynTikou 1.510 986 1.504 980
Meiov: MpoBAsweI¢ anopegiwong (4.303) (4.336) (4.303) (4.336)
MpoBAewn eniogaleiwv yia TEXNIKH ENQSH - METEM 0 0 0 0
Mapoloa Agia TEXNIKHZ ENQZHZ 0 0 0 0
Anaitnon and Tokoug TEXNIKHZ ENQZHZ 3.127 2.319 3.127 2.319
Koivonpagjeg - MpokaTaBoAéG yia ayopeg anoBepaTwv 71 114 0 0
Koivonpagjeg - XpewoTeg & A/opoi Slaxelp kai npokartap 3.990 4.243 0 0
Koivonpagjeg - Aoinoi peTapatikoi Aoyapiacpoi 0 16 0 0
Z0voAo Aoinav ANaITROEWV 35.909 34.588 31.623 30.043

>To Aoyapiaopo «XpewaoTeg diagopol» nepihappavovrar:

A) Mood € 16.470 xIA. nou agopd anaiTnon anod Toug PETOXOUC TNG anoppo®ndeioac eraipeiag TEXNIKH
ENQZIZ A.E. nou emidIKAOTNKE pE TNV anogaacn 21/2005 Tou AiaitnTikoU AikaoTtnpiou oTig 10 Iouviou 2005.
KaTa Tng avwTépw anogacnc ackndnke Aywyn AkUpwong Tng AlaimnTikng Anogaonc Pe dikaciyo tnv 19

Iavouapiou 2006 oTo EpeTeio ABNv@V.

Mpoc eEacpAalion TNG anaITioswe auTng N €TaIPEia £xel NPOBEl OTNV OUVTNPNTIKN KATAOXEON KABE KIVTHC
Kal akivnTng NepIouciag Twv JETOXWV-EyyunT®V HEXPI Tou noool Twv € 21.900 xIA.
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B) Moaod € 4.376 xIA nou agopda anaitnon and Toug PHETOXOUC TNG anoppognBeioac eTaipeiac METTEM A.E.
oTa nAaiola TNG €yyunTiknG Toug subulvng. MNa Tnv €£a0@AAion TWV avwTEPW anaImnoswy £xel diaTaxdsi n
OUVTNPNTIKN KATAOYeon kABe KIVNTNC Kal akivnTng nepiouciac yia nocd € 8.000 xIA pe Tnv andpaon
7945/10-10-2003 Tou MovopehoUc MpwTodikeiou ABNVaV.

6.14 Tapeiaka diaBsoipa kai 1I00dUvapa TAHEIak®V d1a0eoipwv

Ta Tapeiakd dlabéoiya kar 100dUvapa Tapelakwv Olabeoipwy Tou Opidou kalr Tng ETaipiag €xouv wg

aKoAoUBWC:
O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

AigB<oiya oTo Tapsio 205 223 64 125
BpaxunpdBeopeg Tpans(keC KATaBEDEIG 3.852 6.543 3.390 6.034
Tauiaka 6|g9£0|pa Kai 1oo0duvayua 4.487 6.973 0 0
Kolvonpagiwv

ZUvolo 8.544 13.739 3.454 6.159

Ta diaBgoiya avTiNnpoowneUouv PETPNTA KABWE kal Tpane(iKEC KaTabeoelg diaBgaiyeg o npwTn ZTnon. To
NpaypaTikd HECO OTABUIOUEVO EMITOKIO OTIC TPANE(KEG KATABETEIC yia TNV napouaialdoyevn nepiodo eivai
1,5%.

KaTd TIG avwTEPW NUEPOUNVIEG dEV UNNPXAV UNEPAVAANYEIC anod Tpanedikoug Aoyapiacuouc,.

6.15 'Id1a kepalaia

i) MEeTOXIKO KEQPAAAIO

To peToxIKO kepdAAalo Tng ETaipiag anoteheitar and 35.170.730 koIvEG MANPWG €EOPANUEVEC HETOXES,
ovopaoTIKNG a&iag € 0,78 n kabe pia. To oUVOAO Tou PeETOXIKOU Kepahaiou avépyeral os € 27.433 xIA. Oi

METOXEG TNG AOHNA A.T.E. €ival €I0nyPEVEG OTO XpNUATIOTHPIO ABNVWV.

To unép To ApTIO PETOXIKO KEPAAAIO TNG ETalpeiag npoékuwe anod Tnv €kOOON PETOXWV EvAVTI JETPNTWV O
aia peyaAUTepn TNG OVOPAOTIKAC Toug agiac. To noagd Tng 81agopdc unép To ApTIO avéPXETal O Nogod €
26.192 xIA.

Katd Tn diapkeia TnG napoucialdopevng nepiddou (kai TIG avTiOTOIXNG OUYKPITIKAC) Ogv OnNUEIMONKE Kapia

METABOAR 0TO METOXIKO KePAAalo TnG ETaipiac.

ii) AnoBepaTika EUAoyng Agiag

Ta anoBepaTika elAoyng a&iag Tou Opilou kal Tng ETaipeiag avallovTtal wg €&nG:
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AnoBepaTtika evAoyng agiag

YnoAoino oTig 1 Iavouapiou 2004

EnavekTipnon:
nAéov: KEpdn anod enavekTiunon o€ UAOYEG agieg
Meiov: AvaloyoUv (pOpog €I003MATOG
YnoAoino oTig 31 Askepppiou 2004

nAgov: Kepdn and enavekTipnon og eUAoyeg agjeg
peiov: AvaloyoUv (pOpog €1003MHATOC

Meiov: MeTagopa ota anoteAéopara Tng nepiodou (Noad nou
avaloyei oTa NwAnBEvTa Péoa oTnv Nepiodo Xpnu/ka Peéoa)

nAg&ov: ®OPOG €Ni TOU PETAPEPOLEVOU NOGOU

YnoAoino oTig 30 Iouviou 2005

iii) Aoina Ano@spaTika

Ta Aoind anoBepatika Tou Opilou kal Tne ETaipiag avahlovTal wg &nc:

A@opoAéynTa Kai

Ta nooda sival ekPppacpéva o XIAIAdeG €

O OMIAOZ H ETAIPIA

10.852 10.852
0 0

1.495 1.495

0 0
12.347 12.347
0 0

0 0

0 0

0 0

12.347 12.347

TakTiko Ei1dika ‘EKTakTa AnoBgpartika A HATIKO AnoBgpaTiko Sovolo
anoBpaTiko anoBespaTika A HaTika SIKQ) N.1828/1989 I3iwv MeToxav

dlaragemv
YnoA omig1 piou 2004 2.825 15 76 4.028 1.116 239 8.299
MeTaBoAég kaTd Tn didapkela TG XpPong 7 0 0 0 0 0 7
YnoA oI 31 As 2004 2.832 15 76 4.028 1.116 239 8.306
MeTaBoAég katd Tn Sidapkela TG XpPRong 0 0 0 0 0 0 1]
YnoAono oTic 30 Touviou 2005 2.832 15 76 4.028 1.116 239 8.306

H ETAIPEIA

A@opoAéynTa kai
TakTikO Eidika ‘EKTakTa AnoBgpaTika AnoBepariko AnoBgpariko Sovolo
anoBspaTiko anoBsparika AnoBsparika EISIKOV N.1828/1989 I3iwv MeToxV

diara&ewv
YnoA omigl 2004 2.812 15 76 4.000 1.116 239 8.259
MeTaBoAég katd Tn didapkela TG XpPong
Aoina
YnoA oI 31 As 2004 2.812 15 76 4.000 1.116 239 8.259
MeTaBoAég kaTd Tn Siapkeia TG XPriong
Noina

2.812 15 76 4.000 1.116 239 8.259

YnoAoino oTig 30 Iouviou 2005

To TAKTIKO anoBeaTIKO £XEI OXNUATIOTEI CUMPWVA WE TIC dIaTGEEIC Tou Epnopikou Nopou 2190/1920.

Ta apopoAdynTa anoBeyaTika £Xouv PEIWBEl KATA To Nodo TNG avaBaAlAopevnc popoloyiac n onoia £xel

UnoAoyIoTei PE €va PHETO POPOAOYIKO CUVTENEDTH] 25%.

iv) YnoAomno Kepdmv €IG véo

To AIoIKNTIKO ZUupBoUAIo dev NpOTEIVE dlavour| HEPIONATOG yia Tn xprion 2004.
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6.16 AvaBaAAopevn popoAoyiki anaiTnon Kai UnoxpEwon

O1 avaPBal\OpEVEC (POPOAOYIKEG aNAITAOEIC KAl UMOXPEWOEIC oupwngifovTal (oTo €ninedo Tng Kade
EMPEPOUG £TaIpEIaC) OTAv UNAPXEl EPAPHUOCIUO VOMIKO OIKAiwPa va CUMWNQIOTOUV Ol TPEXOUTEG
(POPOAOYIKEC AMAITACEIC EVAVTI TWV TPEXOUCWV (POPOAOYIKWV UMOXPEWOEWY Kal OTav ol avaBaAAOpEevol

(pOPOI €1000MKATOC apopouv oTnv idla popoAoyikr apxr. Ta CUPYNPICUEVA Noad sival Ta NapakaTw:

0 OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
Anaitnon Ynoypéwon Anaitnon Ynoypéwon Anaitnon Ynoypéwon Anaitnon Ynoypéwon
Mn KukAogopiaka ZToixeia
Aula Mepiouoiaka Toixeia 2.425 (209) 2.568 (198) 2.421 (189) 2.564 (179)
Evopareg AKiviTonoinoeig 553 (5.934) 550 (6.309) 502 (5.873) 502 (6.248)
EnevdUoeig 2 akivnta 0 (389) 0 (389) 0 (389) 0 (389)
KukAogopiaka ZToixeia
KaraokeuaoTika ZupBoaia 74 0 969 0 74 0 969 0
Kovonpagieg 216 0 0 (31) 0 0 0 0
Enixopnynoeig eneviUoewv nayiou evepynTikou 0 (45) 0 (13) 0 (45) 0 (13)
AnoBeparika
Ano®opoAdynan anoBepaTIKy 0 (1.364) 0 (1.364) 0 (1.364) 0 (1.364)
Makponp6Beopeg YNoXpemoel§
Mapoyég oe Epyalopévoug 361 0 340 0 342 0 323 0
Bpayunp0Beapieg YNOXPEWOEIG

MpopAéyeig 0 (1) 0 (21) 0 0 0 0
®opoAoyIKEG {npie 1.500 0 0 0 1.500 0 0 0

0 0 0 0 0 0 0 0

Mepixo ouvolo 5.129 (7.942) 4.426 (8.325) 4.838 (7.860) 4.359 (8.192)
ZupYn@Iopog (5.129) 5.129 (4.426) 4.426 (4.838) 4.838 (4.359) 4.359
Zivoho 0 (2.812) 0 (3.899) 0 (3.022) 0 (3.834)

O OUVTEAEDTNG POPOU €I00OAKATOG OTOV 0Moio unokerTal o ‘OMIAoG ival yia To 2005 ioog pe 32%.

ZUPQWVa PE TO PopoAoYIKO VOUO OpIopEva €1000NAKUaTa dev (popoAoyouvTdl KATd To XpOVO andkTnongG Toug,
aA\@ KaTa To XPOvo OIAVOMNG TOUuC OTouC WETOXouc. H AoyioTikr apxny Tou Opilou €ival va avayvwpilgl
avaBal\opevn (PopPoAOYIKN UMOXPEWON yid T €100dNUATA AUTA KATd TO XPOVO MPayuaTtonoinong Toug,

aveEApTnTa anod To Xpovo SIavounG TouG.

6.17 YNOXPEWMOEIG NAPOXDV NPOCKNIKOU

O 'OpiAog kai n ETaipia avayvwpilel w¢ Unoxpewaon Napoxmv Npoownikou Aoyw €E60ou anod Tnv unnpeaia,
Tnv napouoa a&ia TnG VOMIKAG OEGUEUONG nou €xel avaldBel yia Tnv katapoAn epanag anolnuinong oTo
NPooWMIKO Mou anoxwpei Adyw ouvtagiodotTnong. H OXETIKA UMNOXPEWON UMOAOYIOTNKE  KATOMIV

avaAoyIOTIKAG HEAETNG.

H oxeTikr unoxpéwaon Tou Opidou kai TnG ETaipeiac, avalleTal wg &nc:
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O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
YnoxXpe®OEIG ICOAOYIOHOU Yia:
ZUVTAEI030TIKEG MAPOXES 1.132 1.070 1.068 1.009
MapoxEG IaTPOPAPHAKEUTIKAG NEPIBAAYNG PETA 0 0
TNV ouvta&lodoTnon 0 0
ZUvolo 1.132 1.070 1.068 1.009

O1 XpEWOEIG NMou £Xouv NpayuaTonoindsi ata anoteAéopara yia Tnv nepiodo 30/6/2005 kai 30/6/2004 £xouv

WG €4NG:
O OMIAOZ H ETAIPEIA

30/6/2005 30/6/2004 30/6/2005 30/6/2004
XpewoeIg oTa anoTeAéopara:
ZUVTGEIO'50TIKEQ napoxeg (NPoBAEYeIg kal 61 46 58 47
KaTaBOAEQ)
Mapoxég 1aTPOPapUakeUTIKNG NEPIBaAYnG HETA 0 0
TNnv ouvta&iodoTnon 0 0
ZUvoAo 61 46 58 47

Ta nood nou €xouv KkataxwpnOei oTnv evonoinuévn KATAoTaorn AoyapiacpoU anoTEAECUATWV eival Ta

napakaTw:

KdoTog TpExouoac anacxoAnonc
XPNHATOOIKOVOMIKO KOOTOC

KaBapa avaloyioTikd (képdn)/ {nHIEG NMou
KaTaxwpneénkav atnv nepiodo

2UvoAo nepPIAAPBAVOHEVO OTIG NAPOXEG OE
epyaloHEVoug

30/6/2005 30/6/2004
55 61
9 11
3) (26)
61 46

O1 kUpleC avaloyIOTIKEG NapadoxeC Mou Xpnalhonoinénkav Exouv wg €&ne:

Texviko Enimokio
MeAOVTIKEG QUENOEIG HITBV
MANBwWPIGHOG

MoocooTO ANoXWPNoEWV

30/6/2005 31/12/2004
4,5% 4,5%
3,5% 3,5%
2,5% 2,5%
1,0% 1,0%
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6.18 AAvEIaKEG UNOXPEWOEIG

Ta nooda sival ekPppacpéva o XIAIAdeG €

O1 davelakeG UNOXPEWOEIC TOU OMIAOU (HakponpOBeaeC kal BpaxunpoBbeapes) avaAlovTal wc ENG:

O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
MakponpOOeoH0G SAVEICHOG
Tpanelikdc daveiopog 3.029 5.476 1.913 4.358
YNOXPEWOEIG XPNHATODOTIKNG HiIoBwong 808 808 808 808
ZUvOAO HaKpONpPOOECUWV Javeinv 3.837 6.284 2.721 5.166
Bpaxunpo0sopa daveia
Tpanelikég unepavahnyeig - - - -
TpaneQkdg daveiopog 51.136 38.356 49.116 36.552
TpaneQkdg davelouog Koivonpa&iwv 8.223 7.648 0 0
YNOXPEWOEIG XpNHaTodOoTIKNAG HioBwang 206 602 206 602
Adveia Pe eEaopalioeig (Eny. 10) 0 0 0 0
ZU0voAo Bpaxunpo0scpwv daveinv 59.565 46.606 49.322 37.154
ZuvoAo daveinv 63.402 52.890 52.043 42.320
O1 nuepopnvieg ANEEWGEC Tou OUVOAOU TwV daveiwv Tou opiAou ival ol €ENC:
2 £Tn Kai MeTagl 2 kai 5
Miyotepo ETOV AV® TV 5 eTOV Z0volo
31 Askepppiou 2004
SUvolo daveiwv 49.932 2.957 0 52.890
30 Iouviou 2005
SUvolo daveinv 60.373 3.029 0 63.402
O1 nuepopnvieg ANENG Twv pakponpoBeouwv daveinwv Tou opilou gival ol €ENc:
30/6/2005 31/12/2004

2 £Tn kal AlyoTepo 808 4.134

MeTa&u 2 kal 5 €TV 3.029 2.150

Mavw anod 5 €t - -

3.837 6.284

Ta npayyaTika oTabuiopéva peoa enitokia daveigpoU Tou OpiAou, TNV NUEPOUNVia Tou I00AOYIOHOoU €ival Ta

napakaTw:
30/6/2005 31/12/2004
€ uss Aoina € uss Aoina
Tpanelikog davelopog (BpaxunpoBeaog) 4,45% - 4,52% 4,36% - 4,50%
Tpanelikog davelopog (HakponpoBECHOG) - - 4,52% - - 4,50%

Tpanelikég unepavaAnyeig
6.19 Aoinég MpoBAEYEIq
O1 npoBAsweic nou agopoulv Tov ‘OuiIdo kal Tnv ETaipia avayvwpilovral €@’ doov unapxouv napoUoEeq

VOMIKEG N TEKMAPTEC UMOXPEWOEIC WG OUVEMEID NAAAIOTEPWV YEYOVOTWY, £’ 000V undpxel moavoTnTa

€KKABAPIONG TOUC MEOW E€KPOWV MOPWV, KAl €p’ OO0V I UMOXPEWON TOU NoooU WMOPeEi va UMNOAOYIOTEI
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agioniora. To nood nou Twv € 34 xIA kal Twv € 91 yA oTic 30/6/2005 kai oTic 31/12/2004 avTioToixa

agopoUV NPoBAEYEIG Kolvonpaglmv.
6.20 AoINEG HaKPONPOOECHEG UNOXPERNTEIG

H avaAuon Twv unoAoinwv Twv AoIN®V PakponpoBeouwy unoxpewaswv Tou OpiAou kal TG ETaipiac éxel wg

e&nc:

O OMIAOZ H ETAIPIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
Eyyurjoeis Evoikiou
YnoAoino apxng Xprnong 8 8 2 2
MANpwpEG PEoa ot XpHon (6)
YnoAoino TEAouG XpROEWG 2 8 2 2
Noinég MakponpoBsousg Ynoxpewoeig o€ =.N.
YnoAoino apxng Xpnong 0 83 0 83
MAnpwpEG PHEoa aTn XPNon 0 (83) 0 (83)
YnoAoino TéAoug XpHOEwG 0 0 0 0
ZUvoAo AoIN®V HAKPONPOOECH®WV UNOXPEDTEMV 2 8 2 2

6.21 MpopunOeuUTEG KAl AOINEG UNOXPEMOTEIG

H avaAuon Twv unoAoinwv Twv NPounBeuT@V Kal TWV AOIN®MV CUVAPWVY UMNOXPEWOEWV Tou OMIAOU Kal TNG

ETaipiag xel w¢ €&nc:

O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
MpOHNBEUTES 15.644 13.479 14.041 12.026
Enirayég MAnpwTéeg (MeTay/veg) & Mpappdtia MAnpwTéa 4.423 1.235 4.369 1.187
MpokaTaBoA£g neEAaTmv 7.757 3.411 7.741 3.390
Kovonpagjeg - MpopnBeuTeg 4.574 5.142 0 0
Koivonpagieg - Enimayég MANpwTEEG 293 2.163 0 0
Kovonpagieg - MpokataBohég NeAatawv 452 617 0 0
Zuvolo 33.142 26.049 26.151 16.603

6.22 TPEXOUOEG POPOAOYIKEG UNOXPERNTEIG

H dlapopd YETAEU Tou POPOU, €Ni TWV KEPOWV MPo Ppopwv Tou Opilou, diapépel anod To BewpnTikd Nogd
nou 6a MNPOEKUNTE XPNOIKOMOIWVTAG TOV OTABUIOUEVO WECO OUVTEAEOTR POpOU, €Ml TwV KEPOWV TWV

EvonoInuévwy £Taipeiwv. H diapopd auTr napoucialeTal 0ToV NAPAKATW Nivaka:

O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
'E€0d0 popou nou avahoyei oTnv nepiodo 60 0 6 0
Ynoxpewoeig ano ®opoug 1.564 2.267 1.368 2.043
Ynoxpewoelg ano ®opoug Koivonpa&imv 3.039 3.472 0 0
ZUvolo 4.663 5.738 1.374 2.043
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3TIG 6/9/2005 OAOKANPWONKE O (POPOAOYIKOG EAEYXOC TNG UNTPIKNAG €Talpeiag yia Tn xprion 2004, kai ol
OlaPopeC popoAoyikoU eAéyxou avnABav o nood € 38 XIA, ol onoiec €xouv NeEPIANPOEl 0TO KOVOUMI
Ynoxpewaoeig anod opoug yia Tnv nepiodo péxpl 30/6/2005. O1 eTaipeieg kai ol kolvonpa&ieg Tou opidou dev
£xouv gAeyXBei (popoAOYIKA yia NEPIOdOUC Nou KaAUMTouv anod dUo £WC TECOEPIC XPrOEIC KAl EMOPEVOC Ol
AVOTEPW (POPOAOYIKEC UMOXPEWTEIC OEV £XOUV KATAOTEI OPIOTIKEG KAl APETAKANTEC.

6.23 Aoinég BpaxunpOOBECHEG UNOXPEWCEIC

AkohouBsi avaAuaon Twv AoInwv BpaxunpOBeCUWY UNOXPEWTEWV:

O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
ACQANIOTIKOI 0pyavIoHOi 862 735 849 711
MepiopaTa nAnpwréa 495 522 495 522
AnodoxEG NPOCWNIKOU MANPWTEES 1.342 1.223 1.342 1.223
NOINEG UNOXPEWOEIG 10.111 9.347 10.191 9.337
'Ecoda enopEVWY Xprioewv 187 298 187 295
'E€0da xprioewg Gouheupeva 1.534 412 1.534 374
YNOXPEWOEIG anod KATAoKEUAOTIKA cUPBOAala 1.950 167 1.950 167
Koivonpagjeg - AopahioTikoi Opyaviopoi 175 379 0 0
Koivonpagieg - MioTwTEG 1.240 2.803 0 0
Koivonpagjeg - Aoinoi peTapatikoi Aoyapiaopoi 0 0 0 0
Koivonipagieg - 'E€oda xproews dedouleupéva 660 18 0 0
Koivorpagieg - YNoxpewaoeig npog Aoina ouvoedepeva EAN 2.140 (110) 0 0
Koivonpagjeg - YNoxpewaeig and KaTaokeuaoTika oupBoAala 2.308 1.775 0 0
ZUvoAo 23.004 17.570 16.547 12.630
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6.24 KukAog Epyaciov

Ta nooa gival ekppacpéva o€ XIANIAdeG €

H avaAuon Tou kukAou epyaciawv Tou Opidou kai Tng ETaipiag éxel wg €&ENn:

0 OMIAOZ H ETAIPEIA
KukAog Epyaciov 1/1-30/6/2005 1/1-30/6/2004 1/4-30/6/2005 1/4-30/6/2004 1/1-30/6/2005 1/1-30/6/2004 1/4-30/6/2005 1/4-30/6/2004
'Ecoda ano ekTéAEON OUPBACEWV KATAOKEUNG EPYWV 34.352 46.494 17.657 26.377 34.352 46.494 17.657 26.377
"Ecoda Koivornpa&imv and eKTEAEON CUMBACEWY KATAOKEUNG EPYWV 14.337 55.295 9.543 27.548 0 0 0 0
"Ecoda anod nwAnaon olkodopmv 362 0 362 0 362 0 362 0
"Ecoda ano epnopia 2.445 2.241 1.363 1.201 0 0 0 0
"Ecoda anod nwAnoeIg NpoiovTwv 0 0 0 0 0 0 0 0
"Ecoda ano AoInéG NapoxeS UNNPECIRV 1.209 1.935 798 982 1.209 1.935 798 982
MwARoeIg axpnaTou UNIKOU Kal AoIN®V anoBepaTwv 64 8 47 8 64 8 47 8
52.769 105.973 29.769 56.116 35.987 48.437 18.863 27.368
6.25 KooToG NnwANOEvTmV
To KOOTOG NWANBEVTWY TNG ETAIPEIAG KAl TOU OMIAOU avaAUETal w¢ EENC:
0 OMIAOZ H ETAIPEIA
KooTog nwAnBévrawv 1/1-30/6/2005 1/1-30/6/2005 1/4-30/6/2005 1/4-30/6/2004 1/1-30/6/2005 1/1-30/6/2005 1/4-30/6/2005 1/4-30/6/2004
Ap0IBEG Kkar €E0da epyalopévav 10.355 11.539 7.257 7.171 10.355 11.539 7.256,64 7.171,09
SUVTaEI0BOTIKEG NAPOXES 40 77 18 30 37 73 16,81 28,53
ALOIBEG Kal €E0da TpiTwv 14.315 18.089 8.766 11.920 14.315 18.089 8.766,23 11.920,42
N\OINEG NAPOXES TPITWV 3.715 2.572 2.599 1.639 3.715 2.572 2.599,10 1.638,65
®Opol Kal TEAN 402 543 251 316 402 543 251,14 315,83
Aoina diapopa &oda 1.107 1.442 837 1.087 1.107 1.442 837,34 1.087,17
TMpoHNRBEIES EYYUNTIKWY EMNICTOAMV EPYWV 366 406 171 149 366 406 171,25 149,34
AnooBéoeig nayiwv 2.545 2.456 1.323 1.234 2.545 2.456 1.323,24 1.234,37
K6oTog anoBepdtav avayvwpiopévo wg €630 8.144 15.650 1.953 5.280 6.467 14.146 1.023,85 4.482,21
"EE00a UNOK/TWV 5WTEPIKOU 1.888 0 924 0 1.888 0 923,81 0,00
KoaTog nwAnBévTwy koivonpagimv 10.572 46.456 6.478 22.901 0 0 0,00 0,00
53.448 99.228 30.578 51.727 41.196 51.265 23.169 28.028
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6.26 'E€0da di1oiknong

Ta €€o0da dioiknong TNG eTaipeiac kai Tou opiAou avaAlovTtal wg €ENgG:

Ta nooa gival ekppacpéva o€ XIANIAdeG €

O OMIAOZ H ETAIPEIA

‘E&0da dioiknong 1/1-30/6/2005 1/1-30/6/2004 1/4-30/6/2005 1/4-30/6/2004 1/1-30/6/2005 1/1-30/6/2004 1/4-30/6/2005 1/4-30/6/2004
Ap0IBEG Kal £608a epyalopévov 625 696 336 388 554 574 296 291
ZUVTaEI0DOTIKEG NAPOXES 0 0 0 0 0 0 0 0
AHOIBEG Kkal €50da TPITwV 320 469 199 315 275 430 156 288
NOINEG NAPOXEG TPITWV 578 509 338 311 457 395 275 255
®opol kal TEAN 53 77 14 51 43 70 7 48
Aoina diagopa £€o0da 709 994 362 466 651 931 353 447
AnooBEoelg 853 596 428 298 805 560 398 280

3.139 3.341 1.678 1.828 2.784 2.960 1.486 1.609
6.27 'EE0da 31a0song
Ta £€0da 01aBsonc TnE eTalpeiac kal Tou opidou avaAUovTal w¢ £Enc:

O OMIAOZ H ETAIPEIA

‘E€oda d1a06gong 1/1-30/6/2005 1/1-30/6/2004 1/4-30/6/2005 1/4-30/6/2004 1/1-30/6/2005 1/1-30/6/2004 1/4-30/6/2005 1/4-30/6/2004
ApoIBEG Kal €50da epyalopévav 140 79 78 40 - - - -
SUVTaI0D0TIKEG NAPOXES 0 0 0 0 - - - -
ALOIBEG Kal €€0da TPITWV 0 0 0 0 - - - -
NOINEG NAPOXEG TPITWV 16 5 10 2 - - - -
®OpoI Kal TEAN 0 0 0 0 - - - -
Aoina diagpopa £€o0da 57 3 34 -8 - - - -
AnooBECEIg 2 2 1 1 - - -
ZUvoAo 215 89 122 35 0 0 0 0
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6.28 Aoind £€00da / £€€00a eKHETAAAEUONG

Ta Aoind £00da kai ££00a ekPeTAAEUONG Yia To Eaunvo Tou 2005 kai 2004 £xouv WG €ENG:

Ta nooa gival ekppacpéva o€ XIANIAdeG €

O OMIAOZ H ETAIPEIA

‘AAAa AsiToupyika €00da 1/1-30/6/2005 1/1-30/6/2004 1/4-30/6/2005 1/4-30/6/2004 1/1-30/6/2005 1/1-30/6/2004 1/4-30/6/2005 1/4-30/6/2004
AnooBETEIG ANPBEVTWV ENIXOPNYNOEWV 101 90 0 90 101 90 0 90
'Egoda and EnmdoTtnoeig 2 8 2 3 2 8 2 3
'Ecoda and Evoikia 45 45 21 8 8 13 0 7
Kepdog nwAnong pe enavapiobwon (sale & leaseback) 108 254 54 127 108 254 54 127
KEpdn anod nwAnon nayiov 33 5 15 5 33 5 15 5
AvaoTpo®n NPoBAEWewWV and eNIOQAAEI anaiTioeig 101 0 101 0 101 0 101 0
Aoina Asiroupyika €0oda 28 13 28 13 28 13 28 13
AMa €00da Koivonpa&iov 20 248 -10 -4 0 0 0 0
Z0volo 438 664 211 243 380 383 199 245
‘ANAa AsiToupyika £§0da
Znuid and nowAnon nayiwv 242 85 153 76 242 85 153 76
Aoina 142 98 91 77 72 50 42 44
AlaQOopEG POPOAOYIKOU EAEYXOU 0 0 -308 0 0 0 -308 0
MpoBALWEIG yia eMOPaleic anaIthoeig 782 198 782 198 782 198 782 198
Z0volo 1.166 381 718 351 1.096 333 669 318
6.29 XpnHaTooIKOVOHIKA £003a / £€§08a — AoIna XpnHATOOIKOVOMIKA anoTeAEoHaTa
To XpNUATOOIKOVOUIKO GNOTEAECA TOU OMIAOU Kkai TNG £TAIpEiac avaAUeTal w¢ akoAoUBwC:

O OMIAOZ H ETAIPEIA

1/1-30/6/2005

'Ecoda TOKwV anoé:

1/1-30/6/2004

1/4-30/6/2005

1/4-30/6/2004

1/1-30/6/2005

1/1-30/6/2004

1/4-30/6/2005

1/4-30/6/2004

-Katabéoeig Tpanelwv 12 240 10 173 9 237 9 170

-Tokol and AoINéG anaITroeg 1.124 1.099 567 552 1.124 1.099 567 552

—Ava)\ov|oT|Ko €0000 NpoBAEYng 3 2% 1 13 2 25 1 13

ouvTagiodoTnong

~Ecoda TOKwV Kovornpagimv 20 15 12 12 0 0
1.159 1.381 589 750 1.136 1.361 577 735
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Ta nooa gival ekppacpéva o€ XIANIAdeG €

ano 1" Iavouapiou gw¢ 30 Touviou 2005

0 OMIAOZ H ETAIPEIA
1/1-30/6/2005 1/1-30/6/2004 1/4-30/6/2005 1/4-30/6/2004 1/1-30/6/2005 1/1-30/6/2004 1/4-30/6/2005 1/4-30/6/2004
‘E§0da TOKWV ano: 0 0
- I'Iperoq:)\'nop YnoxPschwY napoxwv ) 9 11 5 5 9 -10 4 5
npoownikou Aoyw €€030uU and Tnv unnpeaia
-Tpanefka daveia -1.173 -674 -694 -375 -1.071 -577 -626 -305
- XpnuaTtodoTikeég MIoBwaoeIg -30 -25 -14 -15 -30 -25 -14 -15
- Noina TpaneQika 'E€oda 0 0 7 2 7 2
-1.213 -709 -705 -393 -1.109 -612 -637 -323
0 OMIAOZ H ETAIPEIA
1/1-30/6/2005 1/1-30/6/2004 1/4-30/6/2005 1/4-30/6/2004 1/1-30/6/2005 1/1-30/6/2004 1/4-30/6/2005 1/4-30/6/2004
AAAa XPNHATOOIKOVOHIKA anoTeAéopara: 0 0
-ZUvaAAayHaTIKEG SIaPOpPES 9 -52 6 -56 22 -37 13 -37
9 -52 6 -56 22 -37 13 -37
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6.30 ®POpoG £1003HATOG

O (OpPOC €100dMKATOC TOU OMIAOU Kal TNG £TAIPEIAC avaAUeTal w¢ akoAoUBwG:

0 OMINOZ H ETAIPEIA
1/1- 1/4- 1/4-
1/1-30/6/2005 1/1-30/6/2004 1/4-30/6/2005 1/4-30/6/2004 1/1-30/6/2005 30/6/2004 30/6/2005 30/6/2004

®opog Eicodnparog

®opog xpriong -662 CLEEL -112 -976 -6 -111 -1 -4
AvaBaAAOHEVOG pOPOG 1.087 -239 1.064 -1.061 812 -565 1.095 -547
AIapOPEG POPOAOYIKOU EAEYXOU -346 -65 -346 -65 -346 -65 -346 -65
Z0volo 79 -3.636 606 -2.102 460 -741 747 -616

6.31 ZuvaAAayEG HE OUVOEOHEVA HEPN

O1 ouvaA\ayec nou agopouv NWANCEIC kAl AyOpEC NPOG Kal anod Ta OUVOEOUEVA HEPN TOU OMIAOU £XOUV G

.
akoAouBbwg:
AIETAIPIKEE ANAITHZEIE - YIIOXPEQEELE 30/6/2005 AIETAIPIKEE ANAITHEELE - YIIOXPEQEEIE 31/12/2004
YMOXPEQEH YNOXPEQZH
OMIAOZ APKAT OMIAOZ APKAT
: 30/6/2005 AGHNA ATE AE. EPFONET  ZYNOAA : 31/12/2004 AGHNA ATE AE. EPFONET  IYNOAA
A A
I 0 0 161 161 I 0
T AGHNA ATE T AGHNA ATE
OMIAOZ APKAT
H H
s OMIAOZ APKAT AE. e v v tB s AE. »
H 83 o 161 243 H 75 0 75
ZYNOAA ZYNOAA
AIETAIPIKEE NQAHZEIZ ATOPEZ 1/1 - 30/6/2005 AIETAIPIKEE MQAHZEIZ ATOPEZ 1/1 - 31/12/2004
ArOPAZTHE AFOPAETHZ
OMINOZ APKAT OMINOZ APKAT
g AGHNA ATE AE. EPFONET  ZYNOAA g AGHNA ATE AE. EPFONET  IYNOAA
A AOHNA ATE 0 0 0 0 A AOHNA ATE 0
H H  OMIAOZ APKAT
T  OMIAOZ APKAT AE. & 9 9 ax T AE. 1l
H H
a1 0 a1 161 0 0
z ZYNOAA z ZYNOAA

O1 avwTépw ouvarlhayeg Eyivav Pe Baon unopikoUs 6pouc TG ayopdc.

O1 napox&g Npog Ta pEAN TNG Aloiknong £XouvV wg €ENG:

0 OMIAOZ H ETAIPIA
30/06/05 31/12/04 30/06/05 31/12/04
Mapox&c Npoc Ta WEAN Tou 73 176 73 176
AloiknTiKoU ZupBouAiou
73 176 73 176

Aev €xouv xopnynBsi davela o PEAN Tou A.Z. 1 ot Aoind JieuBuvTika aoTeAexn Tou Opidou (Kal TIC

OIKOYEVEIEC TOUG).

Aev £xouv XopnynOei davela o ouvOedEPEVA PEAN.
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6.32 Képdn ava peroxn

OMIAOZ ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
Znpieg nou avaloyouv aToug HETOXOUG TNG UNTPIKAG -4.750.922,86 430.764 -4.750.589,79 496.433,68
STaBUIONEVOG PHECOG OPOG TOU apIBpoU HETOXWY 34.784.612 35.084.612 34.784.612 35.084.612
Baoikég {npieg ava petoxr (Eupw ava petoxn) -0,137 0,012 -0,137 0,014

6.33 Mpooappoyn ora kEpdn TnG Karaoraong Tapsgiakwv Powv

O1 NpooappoyEC nou £xouv NpokUwel ata képdn Tng KataoTtaonc Tapeiakwv Powv £xouv npokUyel and Ta

akoAouba:
0 OMIAOZ H ETAIPEIA

30/6/2005 30/6/2004 30/6/2005 30/6/2004
Mpooappoyég ora Képdn yia:
ANOOBEDEIC EVOOUATWV NAYIWV OTOIXEIWY 3.343 3.007 3.301 2,971
AnooBETEIC AUAWV MEPIOUTIAKAV OTOIXEIWV 49 46 49 45
NpoBAeweig 5 43 58 49
Kepdn/ ({nWIEC) and NWANGN EVOMUATWY NAYiwV OTOIXEIWV 208 79 208 79
'E€0da Tokwv 1.213 709 1.109 612
Anoopéaeic enixopnynoewy - MapaxwpnBevTwv AKaInpATwy -101 -90 -101 -90
Zuvoho Npooappoyav ota Képdn yia Tapeiakég Pogg 4.717 3.795 4.625 3.666
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6.34 AvaAuon npooapHoy®mVv Np®TNG epappoyng AMNXn

Ta nooa gival ekppacpéva o€ XIANIAdeG €

METABOAEZ ZTA IAIA KEDAAAIA O OMIAOZ H ETAIPEIA
Znu. 1-Iav-2004 30-Iouv-2004 31-Aek-2004 1-Iav-2004 30-Iouv-2004 31-Aek-2004

Z0volo ISiov Kepalainv, 6nwg gixav NnpoyevECTEPA ANEIKOVICOEI
oUpPpwva e 1o EFAZ 80.463 83.798 78.654 80.532 83.592 78.641
Tpaoappoyee Twv Aig6vav poTunwv XprjarooiKoOVOUIKIG
TAnpopdpnong
Avarta&ivounaon Enixopnynoswv ano Ta idia kepdahaia oTIG PHaKp/OUEG
UMOXPEWTEIG (£003a ENOPEVWV XPOEWV) 0 0 0 0 0 0
Enidpacn anoé Tnv anoTipnon TwV EVOMPATWV akivnTOMoINoEwWY i 20.295 19.329 17.736 20.233 19.276 17.692
Enidpacn and tTnv anoTipynon Twv enevdloswy O akivnta i 2.137 2.137 2.116 2.137 2.137 2.116
Enidpacn and Tnv pn avayvapion Twv €568wv £yKaTaoTaons we aoMUATEG
aKIVNTOMOINGEIG ii (7.171) (7.143) (7.405) (7.198) (7.181) (7.454)
Enidpacn anod Ta KaTaokeudaoTika cupBoAaia iii (13.481) (12.733) (6.590) (12.131) (11.383) (4.869)
Enidpaon anod anaitnoeig and koivonpagieg iv 0 0 0 (3.730) (3.730) (4.161)
MeTaBeon avayvwpiong NANPWTEWV UEPICUATWY OTO XPOVO €£YKPIONG TOUG
ano Tnv r.z. v 892 107 205 702 0 0
MNpoaoappoyn Tng a&iag Twv eneviloewv o€ BUYaTpPIKEG Vi (150) (150) (150) (1.170) (1.170) (1.170)
MNpoaoapuoyr TnG a&iag Twv enevOUCEWV OE OUYYEVEIG vi (20) (20) (20) (20) (20) (20)
AnoTipnon Xpnu/HIK®v ZToixeinv AlaBeCilwy Npog NWANCN aTnv eUAoyn
agia Toug vii 10.798 10.798 12.293 10.798 10.798 12.293
MNpooappoyr Tng a&iag Twv anarnoswy anod Tn dIEvEPyEla NPOBAEWEwWY
ENOPaAEIV viii (4.279) (4.281) (5.643) (2.144) (2.146) (3.234)
Enidpacn and Tnv anoTiunon Twv anaitioswy o€ Napouoss agieg viii (1.243) (938) (633) (1.243) (938) (633)
AeBOUNEUPEVOI TOKOI ANAITHOEWY viii 711 1.506 2.319 711 1.506 2.319
Avayvapion deSOUAEUPEVWY NAPOXAOV MPOCWNIKOU AGYw OUVTAEI0doTNONG ix (478) (539) (650) (437) (496) (603)
Avayvapion XpnuatodoTikwv MIGBWoEWY we EVOMUATES aKIVNTOMOINTEIG Kal
UMOXPEWTEIG X 895 1.114 1.228 895 1.114 1.228
MeTapopa kEpdoug and Leaseback og 'Ecoda Enopévwv Xprnoewv X (578) (325) (295) (578) (325) (295)
Avayvapian avaBaAlopevng popoloyiag Xi (3.278) (3.518) (3.899) (2.968) (3.250) (3.834)
AvTiloyiopdg avanpooappoyng N.2065 i 0 0 (1.570) 0 0 (1.570)
MeTapopa Idinv MeToxmwv apaipeTika Twv Idinv Kepahaiwv Xii (239) (239) 0 (239) (239) 0
Enidpacn anod Tnv €vornoinon GUYYEVMV EMIXEIPNOEwWY PE TNV PEBODO TG
kabapng B£ong xiii (50) (50) 206 0 0 0
AVTIAOYIOHOG €10MPaXBEVTWV HEPIOUATWY BUYaTPIK®V vi 0 (107) (353) 0 0 0
Avayvopion MICTOTIKOV CUVAAayHaTIKOV d1apopmv anoTipnong ota
anoTeAéopara Xiv 507 5 65 365 0 0
Avayvmpion avahoyouvTa TPEXOVTA (POPOU €I00dNKATOG EVOIAUEDNG
nepiodou XV 0 (3.331) 0 0 (3.235) 0

2uvoAo npooapuoywv 5.268 1.623 8.961 3.982 718 7.804
Enevdedupéva kepalaia, karda Ta Aigbvi) AoyioTika MpoTuna 85.731 85.421 87.615 84.515 84.309 86.445
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METABOAEZ 2TA AINOTEAEZMATA

2nu.

20VOAO ANOTEAECHATWV, ONWG EiXAV NPOYEVECTEPA ANEIKOVIOTEI
oUpP®va He To EFAZ

lpaocappoyes Twv Aigbvav lpoTunwv XprjparooIKovouIKIiG
TNAnpogopnons

AvaTta&ivopnon Enixopnynoswv ano Ta idla KepaAaia oTIG HaKkp/OEG
UNOXPENTEIG (0000 ENOUEVWV XPHOEWV)

Enidpacn anod Tnv anoTiunon TwvV EVOOUAT®WY dKIVNTOMOINCEWY i
Enidpacn anod Tnv anotiunon Twv enevdloewy OE akivnTa i
Enidpacn anod Tnv un avayvapion Twv 500wV EyKaTaoTaong w¢ aswHATES
aKIVNTOMOINCEIG ii
Enidpaon ano Ta kaTaokeuaaTIka oupBoAala iii
Enidpaon anoé anaitioeig and koivonpagieg iv
MeTaBg0n avayvapiong NANPWTEWY HEPIOUATWY OTO XPOVO EYKPIONG TOUG

ano Tnv 2. v
Mpooappoyn Tng a&iag Twv enevdUoEwY 0€ BUYATPIKEG vi
Mpooappoyn Tng aiag Twv enevOUTEWY OE OUYYEVEIG vi
AnoTiunon Xpnu/HIK®V EToixeiwv AlaBecipwy Npog NwAnan otnv loyn

a&ia Toug vii
Mpooappoyn TN afiac Twv anaimoswv and Tn dleveépyela NPOoBAEWEWY
ENIOPAAEIDV viii
Enidpaon and Tnv anoTiynon Twv anaitnogwy og Napouces agjeg viii
AedOUAEUPEVOI TOKOI ANAITAOEWV viii

Avayvopion dedOUAEUPEV@V Napox@V NpoownikoU Adyw ouvTa&liodoTnang ix
Avayvapion XpnuaTtodoTIKaV MICBMOEnY w6 EVOMUATESG aKIVTOMOINCEIG Kal
UMNOXPEWTEIC X
MeTapopa képdoug and Leaseback os 'Ecoda Enopévav Xprioewv X
Avayvmpion avaBaropevng popoloyiag Xi
AvTihoyiopog avanpoaoappoyng N.2065 i
MeTapopa I5inv MeToxmv apaipeTika Twv Idiwv Kepahaiwv Xii
Enidpacn anod Tnv evonoinaon GUYYEVMYV ENIXEIPTOEWY HE TNV HEBOSO TNG

kaBapng Béong xiii
AVTINOYIOHOG E10MPAYXBEVTWV HEPICUATWY BUYaTPIKMV vi
Avayvopion MIoTOTIKOV GUVAANayHaTIK@V dIapopmv anoTiunang ota
anoTeAéopaTa Xiv
Avayvmpion avahoyoUvTa TPEXOVTA GpOPOU €1I00dNATOG EVOIAUETNC

nepIodou XV

Zuvolo npooapuoywv

AnoteAéoparta karta Ta Aigbvi AoyioTika MpoTuna

Ta nooa gival ekppacpéva o€ XIANIAdeG €

O OMIAOZ H ETAIPEIA
3 PAVEG EmG 12 pnveg éwg 3 UAVEG €wG 12 pnveg éwg
30/6/2004 31/12/2004 30/6/2004 31/12/2004

3.095 -2.702 2.969 -2.883

240 (9) 90 9

(966) (2.559) (957) (2.541)

0 (20) 0 (20)

28 (234) 17 (256)

748 6.890 748 7.261

0 0 0 (430)

0 0 0 0

0 0 0 0

0 0] 0 0

0 0 0 0
®) (1.364) ®) (1.090)

305 609 305 609

794 1.608 794 1.608

(61) (172) (58) (166)

219 333 219 333

254 283 254 283

(239) (621) (282) (865)

0 0 0 0

0 0] 0 0

0 58 0 0

(107) (353) 0 0

(502) (442) (365) (365)

(3.331) 0 (3.235) 0

0 0 0 0

-2.620 4.008 -2.473 4.351
475 1.306 496 1.468
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(i) — Enidpaon anoé Tnv anoTignon TWV EVOMUATWV NAayinv OTOIXEIWV TOU EVEPYNTIKOU Kal TWV
eneviUOEWV O€ akivnTa

Ta oikoneda, Ta KTipia kKabwG kal To PEYAAUTEPO MEPOC TWV HETAPOPIKWOV UECWV KAl OUYKEKPIPEVA TA
NA\WTa PeTagopikd PEoa anoTiundnkav Katd Tnv nuepopnvia PetdBaong orta AMXM (1/1/2004) oTo
TeKPaIpoPevo kooTog (deemed cost), oUppwva pe TIC diaTaeic Tou AMXM 1. QC «TeKPAIPOPEVO» KOOTOC
Bswpnbnke n lAhoyn afia Tou nayiou efonAiopoU katd TNV nuepounvia petaBacng ora AMXIM, n onoia

NpoaodIopioTNKE WETA and PEAETN aveEAPTNTOU OIKOU EKTIUNTWV.

Ta unohoina evowpaTta ndyla oToixeia Tou evepynTikoU (UnxavnuaTd, AoIna PETAPOPIKA HECA, €mnAd
YPAPEiwV Kal NAEKTPOVIKOI UMOAOYIOTEG) aMOTIMABNKAV OTO apXIKO KOOTOG KTAONG TOUG MEIOV TIG
OUCOWPEUPEVEG anooBéoeic. O anooBEceiC TwV nayiwv autwv enavanpocodiopioTnkav Pe Baon Thnv
npaypaTikn w@eNPn {wn Twv nayiov. AvaAuTika, and Tnv anoTignon Twv OTOIXEiwV ToUu nAayiou

EVEPYNTIKOU KATA TNV nuepopnvia petapaong ora AMXI npoékuyav Ta €&nC:

0 OMIAOZ H ETAIPEIA
Evowuara ndyra nou anotiyunénkav otiv euloyn a&ia (Texkuaipopevo
KOOTOG)
EuMloyn a&ia wg Tekpaipopevn aiag ktnong yia Ta ANXr 32.030 30.696
NoyioTIkr a&ia KaTa Tnv nuUepopnvia YeTapaonc, oUPPWVA WE TIG MPONYOUHEVEG
AOYIOTIKEC ApXEG 15.566 14.288
ZuvoAa npooapuoyrig orn AoyioTikij a&ia 16.464 16.408
Evowypara ndyia nou anotiunbnkav oTo apXIKo KOOTOG HEIOV TIG
OUOOWPEUNEVEG ArIOOPEOCEIG
NoyioTIkr a&ia kaTa Tnv nuepopnvia Yerapaone, oUppwva pe Ta AMXM (anooBéceig
Baon w@EMKNG Lwnc) 13.425 13.407
NoyoTikn a&ia kata Tnv nuepounvia PeTapaonc, oUU@va e TIG NPonyoUEVES
AoyioTikéG apxeg (anooBéaeig MA 100/98) 9.594 9.582
2uvoAa npooapuoyiig oty Aoyirorikij a&ia 3.831 3.825
ZuvoAo lpooapuoywyv ornv aéia Twv Evoouarwyv nayiwv oToixEiwv Kkard
TV nUEpPounvia Herdpaons 20.295 20.233

O1 yeTaBoAég nou napaTtnpouvTal atn Xprion 2004, ogeilovTal oTa KATWO!:
-gTnNV avanpoaapyoyn nou Oieviipynoe o ‘OPINOG OTIC NPONYOUUEVEC AOYIOTIKEC APXEC WE BdAon TIC
dlata&eic Tou N.2065/1992.
-0TOV EMAvaurnoAoyIoNo TwV anooBEoswv TNG Xprong 2004 alAa kai Tng evOIAPEDNG NEPIODOU PEXPI TNV
30/6/2004 pe Baon TIG vEEG agieg KTAONG, AAAG Kkal TIG NPAYHATIKA NPOCOOKWHEVEG WPENIHEG {WEG TwV

navyiwv.

O1 enevdUOoEIC TNG ETAIPEIAG OE akivnTa €xouv eugavioTei oUPPwva pe 7o A.A.M 40 atnv uloyn agia Toug n
onoia NPOoEKUYE anod PEAETN aveEapTNTWV EKTIMNTWV Kal navel n JIEVEPYEID ANOOBECEWY. ZUPNPWVA HE TIC
NPonyoUUEVEG AOYIOTIKEG APXEC TA akivTa auTtd nepiAaufavovTav oTa eVvowpaTa nayla Tng eTaipeiag otnv

a€ia KTNOEWC TOUC YEIWUEVA UE TIC CWPEUPEVEC ANOCPRETEIC.
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O OMIAOZ H ETAIPEIA
Enevduoeig o€ akivta nou anotiuiiénxav oTnv euAoyn aéia
EuMloyn a&ia wg Tekpaipopevn aiag ktnong yia Ta ANXr 4.418 4.418
NoyioTikn a&ia kaTa Tnv nuepounvia JeTapaonc, oUPPWVA WE TIC NPONYOUUEVEC
AOYIOTIKEC ApXEG 2.281 2.281
ZuvoAa npooapuoyrig orn AoyioTikij a&ia 2.137 2.137

O1 peTaBoAég nou napaTtnpoulvTal atn xprion 2004 ogeileTal o nwAnon enevdUoswv G akivnTad.

(i) - Enidpaon andé Tnv Hn avayvopion TV E&eS00WV EYKATAOTAONG ®G OCMHATEG
AaKIVNTONOINOCEIG

O1 diaTa&eic Twv AMXM B£Touv NOAU AuUOTNPEC NPOUMNOBETEIC YIa TNV KATAXWPENON OTOV ICOAOYIOHO TWV
AQuAWV MEPIOUDIAK®WV OTOIXEIWV O avTiBeon HeE TIG NPonyoUHEVEG AOYIOTIKEG apXEG. KaTtd Tnv nuepounvia
MeTaBaonc orta AMNXM w¢ aula ndyia oTolxeia Tou evepynTikoU Oswprndnkav WoOvo Ta Aoylopikd
npoypaupaTa Tou opiAou Kabwe kal Ta €€0da KTNOEwC AKIVATOMOINCEWY Ta ornoia npocauénoav Tnv aia
TWV EVOOUATWV Nayinv kal Twv enevdUoEwy o€ akivnta. H emiBapuvon anod Tn pn avayvapion Twv e50dwv
eykataoTaonc ota idla KePAAaia Tou opiAou KATd Tnv nuepounvia PeTaBaong avnABe oe € 7.171 xiA (€
7.198 xIA yia Tn PnTpIKR). Ta anoTeAéopata Tou OpiAoU W@eANBnkav AOYw TwV anooBECEWV Mou
dlevepynBnkav oUUQPWVA HPE TIC NPONYOUUEVEG AOYIOTIKEG apXEG KaTa € 29 xIA (€ 17 XIA yia Tn PnTpIKn) yia
TO Tpinvo Tou 2004 evw ot £Trola Baon emiBapuvenkav katda € 234 xIA o OHIAOC kal € 256 XIA n eTaipeia.
O Adyoc Tne emBapuvaonc gival 0TI ol NPooBnKeg nou dievepyndnkav oto 2004 ATav NepIcoOTEPEC and Tnv

WPEAEIa AOYw OIEVEPYEIAC ANOORECEWV.

(iii) — Enidpaon andé KaraokeuaoTika ZupgBoAaia

O XeIPIOPOG Twv €00dwV Kal €£00WV TWV KATAOKEUAOTIKWV CUMPBAcEwWY €pywv, kabBopileTal pe Baon TIg
anarmoeic Tou AAM. 11. Ta €0oda kal Ta £€€0da nou agopouv Tnv KABe oUUPAcn KATAOKEUNG £PYWV
avayvwpilovTal oTa anoTeAéoPaATa TNG XPrOswc, avaloya HPE TOo OTADI0 OAOKANPWONG TNG OUMBATIKNG
dpaoTnPIOTNTAC KATA TNV NUEPOMNVIa KATAPTIONC TWV OIKOVOUIKWY KATAOTAOEWY. ENOPEVWC To KOOTOC TwV
€PYOU MOU €XEl Hev ekTeAEOTEl, MG Oev €xel TioAoynBei avTioToixa oTov MeAdTN, KATAXWPEiTal oTnv
KATaoTaon anoTeAeouaTwV Xpnong padi ge To avahoyoUv oupBatikd £€00d0. AvTiBeTa oUpgwva Pe Ta
NponNyoudeva AOYIOTIKA NPOTUNd, TO KOOTOG TOU £PYOU AUTOU avayvwpiloTav w¢ anobeya Kal To OXETIKO
KEPOOC avayvwpiloTav oTnv Xprion nou TiHoAoyouvTav kai Oxl OTn Xpron nou katackeualovrav. EmnAéov,
yia Ta €pya yia Ta onoia ekTIUNONKe 6T KaTta TNV oAoKANpwor Toug Ba unapyel {nuIoyovo anoTEAEONA, TO

A.AM. 11 anaitei n {nuid auTn va avayvwpileTal Aueca oTa anoTeAETUATa.

(iv)-Enidpaon andé anaiTnosig koivonpaiov
O1 enidpaceic and TIC ANAITACEIC TWV KOIVOMPA&ImV OTOV ATOMIKO IG0AOYIOUO TNG UNTPIKAG ETAIPEIAG
NPOEKUYAv ano Tnv YETATPONN TWV I00AOYIOH®V Twv Kolvornpa&iwv nou npaypaTonoinénke woTe va €ival

OUMBATEG pE TIC VEEC anaITAOEIC nNou unayopelouv Ta A.M.X.M. e eninedo opilou £xel npayuartonoinoei
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avaloyIKr £voroinon TwV OIKOVOUIKWV OTOIXEIWV TWV KOIVOMPA&IwV Kal Ol EVOOETAIPIKEG TUVAAAAYEC EXOUV

anaAeiposi.

(v) — MeTaleon avayvepiong NANPWTEWV HEPICHATWV OTO XPOVO £YKPIONG Toug and Tnv IN.Z.
Y€ avTifeon e TIC NponyoUMeva 10XUOUCEG AOYIOTIKEC apXEC, Ta NANPWTEA PepiopaTa avayvwpidovTal wg
unoxpEWwaon Kata TNV nUepounvia &ykpiong TnG NPOTEIVOPEVNG diavounc Tou A.Z. and Tnv Mevikr) ZuvéAsuon

TWV JETOXWV.
(vi) — Npooappoyn TG a&iag Twv enevdUoewV O BUYATPIKEG KAl CUYYEVEIG ETAIPEIEG

2TIC ATOMIKEC OIKOVOUIKEC KATAOTACEIC Ol ENevOUOEIC 0 BUYATPIKEG KAl OGUYYEVEIC £TAIPEiEC anoTiundnkav
oUppwva We Ta AA.M 27 kai 28 otnv a&ia KTHOEWG TOUG HEIWHEVN HE TIG OWPEUMEVEG {nHiEC anoyeiwong.
3TIC €VOMOINUEVEG OIKOVOUIKEC KATAOTACEIC Ol W €VOMOIOUMEVEC BUyaTPIKEC anmoTiundnkav We Tov idlo

TPOMO, EV® Ol CUYYEVEIC anoTiuneénkav pe Tn péBodo TnG kabaprc BEanc.

(vii) — AnoTtipnon Xpn/Hik@v ZToixeinv Alafecipwv npog nwAnon ornv eUAoyn adia Toug
O 'Oui\og Xpnoiponoinoe Tnv napexouevn ano To AMXM 1 emAoyr) va Ta&ivounosl Ta XPnNUAaTOOIKOVOUIKA
MEoa TOU XapToQuUAAKiou TNnG O£ «XpnUATOOIKOVOUIKG ZToIxeia AigBéoiya npog NwAnon kata Tnv

nuepounvia petaBaong ota ANXM (1/1/2004).

Ta XpnNUATOOIKOVOUIKA MECA, Td onoia pnopoUv va anoTignBolv afionioTa, enavekTiundnkav kata Tnv
nuepounvia Yerapaonc ora AMNXM oTic eUAOYEC a&ieC TOUC CUPPWVA PE EKTIUNTEIG TN AIOIKNONG 1) EKBETEIG

anoTipunNong aveEapTNTwWV EKTIUNTWV.

H diapopd noooU € 10.798 xIA. kaTd TNV nNUEpPoUnvia PETABACNC MOU NPOEKUWE WETAEU TNG AMoTINNONG
Baoesl ANXM kal TG anoTiynong Bacn Twv NponyoUUEVwY AoyIoTIKOV apxwv (o1 onoieg dev anairoloav
anoTiunNon TETOIWV PECWV) €PPAVIOTNKE O£ Aoyapiaoud anoBspatikwv eUAoyne a&iac kal w@eAnoe Ta idia

KepaAaia.

Onoiadnnote OBeTikl N apvnTiky dla@opd nou Oa npokUWel and TNV  €NAVEKTIUNON TV
«XpPNUATOOIKOVOUIK®WV ZToIXEiWV AIGBETIHWV NPOC NWANCN» WETA TNV NUeEpodnvia petapaonc ota AMXM
JeTapepeTal o€ €101kO anoBepaTikd. 'ETol Tnv 31/12/2004 n emnAéov unepa&ia Nou NPOEKUYE OTN XPnon

noogou € 1.495 xIA au&noe To anoBeuaTikd auTo.
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(viii) — MpoBAéweig semo@Palwv anaiToenv & enidpaon and anoTignon AnNAITAOEWV OF

TpEXOUOEeG adieg

KaTtd Tnv nuepopnvia PeTapaacnc dievepyndnkav owpPeUTIKA NPOBAEYEIC ENICPAA®Y ANAITOEWY Yia NEAJTEG,
BuyaTpIkEC eTaIpEieG Kal AOINEC anaiTnoeig o Bapoc Twv 1Biwv kKepaAaiwv. O1 npoBAEWeIC aTnpixBnkav ot

EKTIUNAOEIC TNG Aloiknong TG €TAIPEiac.

(ix) — Avayvwopion 3€30UAEUHEVOV NAPOX®V NPOCWNIKOU AOYw ouvTa&iodoTnong

Me Baon TIC VEEG AOYIOTIKEC apXEC o ‘OMINOG avayvwpilel w¢ Unoxpewon TNV napouca agia TnG VOMIKNG
OE0pEUONC NMou £xel avaAdBel yia Tnv katapoAr epana& anolnuiwong oTo NPOoWIKO MOU anoXwpei AOyw
ouvTa&lodoTnong. Me BAon TIC NPONYOUMEVEC AOYIOTIKEC apXEG, To €E0d0 anolnuiwong Aoyw
ouvTagiodoTnNoNC avayvwpilovrav cUNPwvVa PE TOV EUNOPIKO vOuo 2190/1920. H OXeTIKN UNOXPEWON KATa
TNV nuepounvia petapaonc aviAbe os nood € 478 xIA. (kai € 437 xIA. n YNTPIKN), N onoia UNoAOYioTNKE
Baon avaloyIoTIKAG PEAETNG.

JUYKEKPIPEVA, OXETIKN WEAETN APOopoUoE aTnVv JIEPEUVNON KAl UNMOAOYIOHO TwV avaAoyioTIKWV HEYEBWV NoU
anarrouvTal and TIC npodiaypa®ec nou BETouv Ta Aigbvry AoyioTika Mpotuna (A.A.M. 19) kai siva
UMOXPEWTIKO va kaTaxwpnBouv aTov Icohoyiouo kal TNV KATaoTaon anoTeAEOPATWV kabe enixeipnong. H
Baoikr nuepouNVia Nou XpnoIPonoIRdnKe WG NUEPOUNVIa avaloyIoTIKAG anoTipnong Twv diaopwv Heyebwnv
eival n 31/12/2004 (n 10odUvapa n 01/01/2005). MNa Tov UNOAOYIOWO TNG AVTIOTOIXNG UMOXPEWONG TNV

01/01/2004 xpnaoiponoinénkav ol avTioTOIXEC aVAAOYIOTIKEC UNOBECEIC — NApadoXEC.

'ETO1, €VTOG TNG Xpriong 2004, Ta evonoinuéva anoTeAéopata eniBapUvenkav katd noao € 172 xA. evw Ta
anoteAéopata Tng Etaipiac enmiBaplvOnkav kata nodd € 166 xIA. 1o €&aunvo Tou 2004, n avTioToixn

eniBapuvon avnABe og nood € 61 xIA. yia Tov ‘OuiAo kai € 58 xIA yia Tn PNTpIKN €TAIpEia.

(x) - Avayvopion nayinov anoktnOévrwv pe xpnuarodoTikn picbwon (leasing)

ZUPPWVa e TIG VEEG AOYIOTIKEG apXEG nou emiBaAAovTal anod Ta AMXM, Ta nayia Tng eTaipeiag nou €xouv
anoktnBei e xpnuatodoTikn WioBwon eugavifovral oTto ndaylo evepynTikd TNG £TAIPEIAC kai n avTioToixn
UNoXpPEwon OTIC UMOXPEWOEIG. Ta ndayia auta anooBévovral pe Baon Tnv w@eAiyn {wn Toug. Ol
UMOXPEWOEIG and TN XpnHaTodoTikn HiobBwon eu@avifovral oTIC PakponpoBeoUes kal BpaxunpoBeouES
OAVEIOKECG UNOXPEWOEIC avaloyd Je TNV nuepopnvia eE0¢Anonc Touc. Ta ndyla autd £Xouv aneIKoVIOTEl OTIC
OIKOVOUIKEC KATAOTACEIG TOU OpiAOU 0TV napoucoa a&ia Twv eAAXIOTWV NANPWU®V N onoid €ival JIKPOTEPN
ano Tnv eUAoyn a&ia Touc. Eniong yia Ta ndyia ota onoia o OWIAOG NPOERN o NwANoN Kal enavapiobwaon Ye
XpnuaTodoTikn Hiobwaon (sale & leaseback), To kEpdoC anod TNV NWANCK TOUC WETAPEPETAl CULPWVA PE TO

AA.M 17 og £€000a €NOPEVWV XPNOEWV KAl WEQEAEI TUNUATIKA TA ANOTEAEOUATA TNG KABE Xpriong rnou
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AnNOMEVEI PEXPI TNV anonAnpwpn Twv 000wV TNG XPNHATodoTIKNG MioBwonc. H w@éheia Twv 18iwv
KEQPAAQiwV TOU OMIAOU NPOEPXETAl and Tnv avacTpoPr Twv PIoOwUATwy leasing nou ixav emiBapuvel Ta

anoTeAéEOPATA PEIWPEVN And Ta Nood TWV ANooBETEWY MOU £XOUV dlevepynOei ni TWV NaAyiwv auTwv.
(xi) — Enidpaon and Tnv avaBaAAopevn popoloyia

O1 avaBal\OpEVEC POPOAOYIKEC anaITNOEIC Kal UMOXPEWOEIC AnoTIMRBnKav PE BAon Touc (QopoAoyikoUg
OUVTEAECTEC NOU avapéveTal va epappooTolv oTnv NePiodo KaTd Tnv onoia Ba diakavovioTel n anaitnon n
N unoXpEwaon, AayBavovTac unown Toug (POPOAOYIKOUC OUVTEAEDTEC (KAl (POPOAOYIKOUC VOHOUC) MoU €XOUV
TeBei o€ 10XU 1} ouolaoTiKa IoXUOUV PEXPI TNV NUEpopnvia Tou IooAoyiopou. Ma Tic nepiodouc 30/6/2005 kal
31/12/2004 o @opoAoyIKOG OUVTEAETTNG NOU €XEl XPNoiKonoindei yia Tov Npoadiopiopd TNG avaBaiAdpevng
popoloyiac gival 32%. AvTifeTa To €000 (POPOU Kal N (POPOAOYIKI UMOXPEWON TNG CUYKPITIKNG NEPIODOU
€xel unoAoyloTel pe Bdaon Tov MWECO (POPOAOYIKO OUVTEAECTH MOU MNPAYMATIKG E£PAPUOOTNKE OTA

popoloynTEa kEPDN TS Xpriong 2004 (35%).
(xii) — MeTapopa Idiwv MeTox®v agaipeTika TV Idinv Kepalaiwv

SUP@wva pe Ta AMX.I ol KaTeEXOUEVES anod Tov OMIAO iDIEC HETOXEC Ba npénel va epgavifovTal apaipeTika
ano Ta Tdla KepaAaia, o€ avTiBeon Ye TIG NPONYOUUEVEG AOYIOTIKEG ApXEG OTIC OMOIEC UNMPXE duvaToTnTa
EUPAVIONG TOug oTo EvepynTikOd PE OXNUATIONO 100M00OU anoBepaTikoU anod Ta KEPON TNG XPHOEWG OTNV

oroia anokTnénkav.

(xiii) — Enidpaon and TNV &£vVOnoinon CUYYEVAOV ENIXEIPAOEWV HE TRV HEG0Jo TnG Kabapng

Otong

H Etaipia npopaivel os evonoinon e TNV HPEBOOO TNG kaBapnc O£0nG TOU OUVOAOU TWV OUYYEVWV

EMIXEIPNOEWV OTIC OMNOIEC CUUUETEXEL.

Ano Tnv evonoinon Pe TNV PEBodO TnC kabaprc O<onc kaTtd Tnv 31/12/2004 Ta anoTeAéopaTa Tou opilou

w@eARBNKav kaTa noao € 58 xIA.

O1 dlagopéc nou npokUnTouv oTa ‘I0ia KepdAaia Tou OWiAou anod Tnv evornoinon TwV GUYYEVOV auTWV
ETAIPEIOV, NPOKUNTEI And TIC NPOCAPHOYEC MOU £XOUV OIEVEPYNOEI OTIG OXETIKEC OIKOVOMIKEG KATAOTACEIC

auTWV, NPOKEIPEVOU Ol KATAOTACEIC AUTEG va gival oUpBaTeC Pe Ta AieBvry AoyioTikd MpoTuna.
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(xiv) — Avayvmpion nicTOTIKOV CUVAAAAYHATIK@OV 31aQOopaV 0Ta anoTEAECHATA €I VEOV

H owpeupgévn npoBAewn MIOCTWOTIKOV OUVAAAYHATIKOV OldQopwv anoTiunong nou eixe OlevepynOei
oUPpWVA PE TIC NPONYOUUEVEC AOYIOTIKEG apXEC WETAPEPONKE oTa idla kepdaAaia Tng 31/12/2003. Ztnv
xprion 2004 To oUvOAO TwV CUVAAAAYHATIKWV dIapopwV NoU NPOEKUYAV KATA TNV anoTihnaon UNoXpPEWoEwv

Kal anarmnoewy os =/N JeTapEPBNKAvV 0Ta AnoTEAEOUATA TNC XPRoNnG.

(xv) — Avayvapion avaAoyouvTta TpEXOVTa pOpou €1003NHATOG EVIIAGHECONG NEPIOdOU

Suuewva pe To A.A.NM 34, o1 Popol £€0da avayvwpilovTal os kaBe gvdidyeon nepiodo, WE Tn Xprion Tou
MEoou oTaduIkoU popoAoyIkoU CUVTEAECTH NMou avapeveTal yia oAdkAnpo To £toc (effective tax rate).

Ta de nood Twv OPWV NOU avayvwpioTnkav ge pia evOIauean nepiodo PnopoUv va npoodppooTolV Of

METAYEVEDTEPN, AV O EKTIHWHEVOC (POPOAOYIKOC CUVTEAEOTHC, AANGEEI.

6.35 EVOEXOHEVEG ANAITNOEIG — UNMOXPEWCEIG

O1 evOEXOMEVEC aNAITAOELIC KAl UMOXPEWOEIC TOU OMIAOU OMNWC MpokUunTouv ano Tn NOoWIKA Ynnpeoia Tng
ETAIPEIAC €XOUV WG €ENC:

ENAEXOMENEZ ANAITHZEIZ

A/A EPro AITIOAOIIA nozo
Alapopeg analtioelg katd Tou EANAnvikoU Anpogiou and Tnv ekTEAEON TG a GAcng TNG
1 A ®AZH WYTTAAEIAS (K/= AOGHNA-SNAMPROGETTI) WuTTaAeiag 2268
ATHERINOLAKKOS DIESEL POWER PLANT 2X51MW Anaitnon kata TG AEH nou agopa anaitnon Adyw avaBewprioewv Katd Tnv nepiodo
2 CONTRACT DMKT 171 EKTENETEWG TOU £PYOU 1000
Anaitnon kata Tou eENNVIKoU SNPoaiou anod Tnv unepnUEPIa yia TNy napadoon Tou
3 B ®AZH WYTTAAEIAZ X(WPOU EKTEAEONG TWV €pyaci®v Tng k/&iag AOHNA-LAND & MARINE (avaloyia ABnva). 1400
4.668

ENAEXOMENEZ YNOXPEQZEIZ

A/A EPro AITIOAOrIA nozo

Aywyn anolnpinong kata Tng AOHNAZyia BAGBEG 0€ OKAPOG TOUPIOTIKO, AOyw Beopnviag

1 MANOYZEAHZ ZTAYPOZ 0TO Z0UCKI 178
Aywyn KaTa Tng eTaipeiag anognpiwong yia apoiBég wg eAelBepou enayyeAparia yia

2 ANTQNIOZ ZAXAPHZ npowpn AUon Tng oxEong epyaciag 65
Aywyn katd Tng K/= AGHNA-FCC Tou unepyohaBou MYPPOZ ATEBE yia npooBeTeg

3 MYPPOZ ATEBE ekTeNeOBEIOEG EpYacieg 90

4 SMAPAAMAKH XPYZOBAAANTQ Aywyn kaTtd Tng AOHNAZ yia anolnuinon Adyw BavaTngopou epyaTikoy aTuxHAaTog 300
Aywyn KaTa Tng £TAIPEiag yia unoTiBépeva davela oTnv anoppo®nBeioa eTaipeia

5 MMEKOX BAZIAEIOZ TEXNIKH ENQZI> 191

6 TOMEZ A.E. Aywyr) KaTd TNG ETAIPEiAg yia UNOTIBENEVEG NPOCBETEG Epyaaieg 0To agpodpopio Toudag 211

1.035

Ma TIG Nnapanavw anaitioEIC Kal UNOXPEWOEIG N Aloiknon TG €TAIpEiag ekTiUd OT1 Oev Ba £XOUV ONPAVTIKN
ENINTWON OTNV OIKOVOWIKI KATAGTACN TG ETAIPEIAC,
O OpIAOG dev Exel Olevepynoel NPORAEWN YIa VOEXOUEVEC UMOXPEWTEIC anO HEANOVTIKO (POPOAOYIKO EAEYXO

TwV BUYATPIKWV ETAIPEIDV KABWC Oev €ival duvaTto va ekTiunBei To nocd nou Ba npokUWEl.
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6.36 M'eyovoTa HETA TNV NHEPOUNVIA TOU IGOAOYICHOU

>T1ic 21 XenTeuPpiou 2005 npaypartonoindnke ouvedpiaon Tou AloIKNTIkKOU ZupBouAiou To onoio ano®aocios
oUykAnon 'EkTakTng Mevikng Zuvéheuong yia Tig 17 OkTwPpiou 2005 pe Tnv onoia 8a ano@acioTei n auénon
ToUu WETOXIKOU Keahaiou TNnG eTaipeiac.

Mépa Tov NON avapepBEVTWV YEYOVOTWY, OEV UMAPXOUV WETAYEVESTEPA TWV OIKOVOUIKWOV KATAGTACEWV
yeyovOTa, Ta onoia va agopouv eite Tov ‘Opiho €ite Tnv ETaipia, ota onoia eniBaAeTal avagopda and Ta

Aigbvr) MpoTuNa XpnUaTooiKovouIKAG MAnpopopnonc.
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