ETHZIO AEATIO
2008

To Emoio AgATio ekdideTal oUu@wva pe TIGg TTpovoleg Tou ApBpou 17 Tou Trepi Anudaoiag Mpoa@opdg
kal EvnuepwTikoU AgAtiou Nopou tou 2005 Tng Kutrpiakig AnuokpaTiag.

Aeukwoia, MapTiog 2009
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1. MAnpo@opicg yia 1o Zuykpotnua Tpdtmredag Kitrpou kai
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2. ETtAoieg Evomroinpéveg Oikovopikég KataoTdoeig Xprioswg 2008 v

AloiknTIKO ZupBouAio kai EkteAeoTikA AiglBuvon
AnAwon Twv MeAwv Tou AloiknTikoU ZupBouAiou kai Twv YTTeuBuvwy Tng ETaipiag yia mn
ouvtagn Twv OIkovoulkwy KataoTaoswyv

‘EkBeon Tou AloiknTikoU XUupBouliou

Evotroinuévn Kardotaon Aoyapiacuou ATToTEAEOUATWYV
EvoTtroinuévog looAoyiopog

Evotroinpévn Katdotaon MetaBoAwy ota 1010 KepdAaia
Evotroinuévn Katrdotaon Taueiakwy Powv

MepiAnwn ZnuavTikwy AoyIoTIKWY ApXWwV

Znueiwoelg oTig OIkovopikég KaTtaoTaaelg

‘EkBeon EAeykTwv

3. Erioieg Oikovouikég KataoTtdoeig Xpnoewg 2008 (aropikn Bdon) \'}

AloiknTIkG ZupBouAio kal EkTeAeoTikA AiglBuvon
AfAwon Twv MeAwv Tou AloiknTikoU ZupBouAiou kai Twv YTTeuBuvwy Tng ETaipiag yia n
ouvtagn Twv Oikovopikwy Karaotdoewy
‘EkBeon Tou AloiknTikoU ZUuppBouliou

Kardotaon AoyapiaopoU ATTOTEAECUATWY
looAoyiopog

KatdoTaon MetaBoAwv ota 1810 KepdAaia
KatdoTaon Tapeiakwy Powv

MepiAnwn ZnuavTikwy AoyIoTIKWY ApXWwV
2nueiwoelg oTig OIkovouikég KataoTaaelg
‘ExkBeon EAeykTwv

4. ETtAoia ZuvoTrTikd Oikovouikd Zroixeia kai MAnpo@opisg XpRoewg 2008,
O€ ATOUIKA Kal evoTroinuévn Bdon (oe Eupw) Vi

5. ’EkBeon ocuvaAlaywv Tng Tpdmredag Kimrpou Anpéoia Etaipia ATd pe Tig
ouvoedepéveg NE QUTAYV ETAIPIEG, KATA TNV TTEPI0dO 1.1.2008 £éwg 31.12.2008 Vil

6. MMivakag avTioTolXiog TTOPATTOUTIWY HE TIG TTANPOPOPIES TIG OTTOIEG N
Tpdamrefa Kotrpou Anpéoia Eraipia Atd katéoTnoe d100£01UEG OTO KOIVO
Katd Tnv mepiodo 1.1.2008 £wg 24.2.2009 VIl

7. HAexTpoviki d1ebBuvon avdpTnong IX

HAekTpovikr] dielBuvon avaptnong Twv EtAciwv Oikovouikwy Kataotdoewv, Twv EkBéoewv
Twv EAeyktwv kol Twv EkBéoewv Twv  AIOIKNTIKWYV  ZUPBOUAIWYV  Twv ETAIPILV  TTOU
TePIAaUBAvVOVTAl OTIG EVOTTOINKEVEG OIKOVOMIKEG KaTaoTaaelg NG Tpdmelag Kimpou Anuoéaia
Etaipia ATd.



1. NAHPO®OPIEZ I'lA TO ZYTKPOTHMA TPANEZAZ KYNPOY KAI
THN TPANEZA KYNPOY AHMOZIA ETAIPIA ATA

H Tpamefa Kimpou Anudéoia Etaipia Atd («n Tpdamela») 15puBnke 10 1899 Kkan gival n pnTpIKA €TQIpia Tou
JuykpotAuaTtog Tpdmelag Kuimpou («10 Zuykpotnua»). H Tpdamela eival o nyeTikOG XPNHOTOOIKOVOUIKOG
opyaviouog otnv Kotrpo, pe duvapiki mapouadia otnv EAAGSa kail TN Pwaoia kal pe dpaatnpidtnteg oto Hvwpévo
BaaiAclo, Tnv AucoTtpaAia, Tn Poupavia kai Tnv Oukpavia.

H tpdmeCa Asitoupyei pe adeia tng Kevipikng Tpdrmredag NG KUTTpou Kai UTTOKEITAI OTO PUBMICTIKG KAl ETTOTITIKO
poAo Tng 18iag ApXNg.

To ZuykpoTnua TTPoo@EPEl CHPEPA éva €upU (GACHA XPNMATOOIKOVOUIKWY TIPOIOVIWY Kal UTTNPECIWY TTOU
mepIAapBavel Tpamelikég uttnpeaieg otnv Kitmpo, EAAGda, Hvwpuévo Baaileio, AuoTpahia, Poupavia, Pwaia kai
Channel Islands, xpnuarodotioeig leasing, @QAKTOPIYK, XPNUOTIOTNPIOKEG UTTNPETiEg, dlaxeipion apoifaiwv
KEQOAQiWYV, UTTNPETIEG ETTEVOUTIKNAG TPOTTECIKAG, AOPAAEIES YeVIKOU KAGdOU Kkal {wrig oTnv KUTtrpo kai EAAGSa.

To pepidio ayopdg g Tpdmelag oTIG KaTaBéoelg kal xopnynoelg otnv Kotpo, TepIAaUBaAvVOUEVWV  TwWV
OUVEPYOTIKWV TTIOTWTIKWY 18pupdTwy, avépxetal oe 30,5% kai 29,2%, avriotoixa. H Tpdamela Aeitoupyei 143
KataoTApata otnv Kutpo.

H Tpameda emektabnke otnv EAAGSa atd 10 1991. H Suvapikn €mméKTOON TWV €pyaciwv Tng Tpdmelag otnv
EANGda dpyioe 1o 1999. H Tpdmela Aeitoupyei 160 kataoTtripata otnv EAAGSa. To pepidio ayopdg g Tpdtrelag
oTIG KaTaBéoelg Kal xopnynoeig otnv EAAGSa avépxetal oe mepitou 3,8%. H Kumpou Leasing, n Buyatpikn
etaipia TNG Tpdmelag mou Asitoupyei otnv EAAGSa katéxel Tn delTepn B€on atnv ayopd otov Topéa leasing (18%
pePIdIo ayopdq).

H Tpdrmela €xel edpaiwael TNV TTapoudia Tng oto Hvwpévo BaaiAeio, 61rou Aeimoupyei péow TTEVTE KATOOTNPATWY
KOl EEUTTNPETE TNV KUTTPIOKK KOl EAANVIKY TTapoIKia.

H Trapoucia Tou ZuykpoTAUOTOG OTO €§WTEPIKO evioxubnke Trepaitépw 1o 2000 pe Tn Aerroupyia TTARpoug
eCapTnuévng Tpdamedag atnv AuoTpaAia, n otToia Aeitoupyei OIKTUO JEKD KOTAOTNUATWY.

To MdpTio Tou 2007, n Tpatmeda €mekTAONKE OTn Poupavia pe Tnv TTapoxr utnpeciwy leasing. Tov loUAIo Tou
2007, Asitoupynoe 10 TTPWTO TPATTE(IKG KATAGTNMA TNG Tpdmedag oto BoukoupéaT Kal GAPEPA O apIBuoS Twv
KATOOTNHATWY QVEPXETAI O€ EVVEQ.

A6 Tov AlyouoTo Tou 2007 n Tpdmeda UAOTTOIWVTAG TO OTPATNYIKO ETTIXEIPNCIOKO TNG TTAAVO €TTEKTABNKE OTN
Pwaia kai amrotéAeae Tov TpwTo EAANVIKO Tpatrediké OuiAo Trou dicioduce otn Pwaikni ayopd. Tov OkTwRpIo Tou
2008 n Tpdmeda Kutrpou ohokAfpwoaoe pe emruyia Tnv e€ayopd Tou 80% Tou PETOXIKOU Ke@aAaiou TnNg Pwalkng
Uniastrum Bank. H Uniatrum Bank 16pUBnke 10 1994, edpéucl otn Mooxa kai diabétel 1o évvaTto PeyaAUTePO
OikTUO KaTaoTnudaTwy oTn Pwaoia pe Tepioodtepa atmd 210 kataotApata. H Uniastrum €xel ioxupn TTapouacia otn
Mooxa kai o€ dAAeg 42 etrapyieg TNG Pwaoiag.

To Mdaio Tou 2008, n Tpdamela eCayopace TO0 97,2% TOU METOXIKOU Ke@aAaiou Tng Oukpavikng
Tpdmelag AvtoZAZBank kal Trpoxwpenaoe TN TTPO0POPA TPATTECIKWY UTTNEECIWY aTnv OUKPAVIKA ayopd.

2UVOAIKA TO SiKTUO KOTOOTNHATWY TOU ZUYKPOTAUATOG avEPXETAI 0€ 574 kal epyodoTei 12.127 dropa d1ebvwg.

>ng 31 Aekepfpiou 2008, To ZUvoAho EvepyntikoU Tou ZuykpoTrpartog avepxotav o€ €36,11 dio. kai 1a 101a
KepdAaid Tou o€ €2,04 di0..

O1 petoxég g Tpdmefag Kompou eivar eionypéves oto Xpnuatiothpio Afiwv Kimpou (XAK) kai oTo

Xpnuatiotipio ABnvwyv. H Tpdameda cival oo TIg peyaAUTePEG elonypéveg Talpieg oTo XAK gg Ke@aAaloTroinon
Kal o€ 6YKO cUVOAAQYWV UE eupeia PeTOXIKA Sla0TTOPA.

Mepaitépw TTANPOYOpPIEG UTTOPEITE Va BPEITE OTNV IGTOCEAIDO TOU ZUYKPOTAUATOG http://www.bankofcyprus.com.

Ta Kevrpika@ pageia g Tpdmelag Kimpou omwg kal n Kevrpikr Aioiknon Tou ZuyKpOTAPATOG
oteyalovrar otnv 006 ZZtacgivou 51, Ayia [MNapaokeur), ZtpoBoAog, 2002 Aeukwoia, Kutrpog,
(TNAépwvo: +357-22-122100).


http://www.bankofcyprus.com/

2. ETHZIEZ ENOMNOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ XPHZEQZ 2008



2vykpdétnpa Tpdanedag Konpouv

Evotroinuéveg Oikovouikég KataoTdoelg 2008




2uykpoTnua Tpatre{ag Kotrpou
Evotroinuéveg Oikovouikég KataoTdoelg

yla 10 €706 TToU €Ange oTig 31 Aekepppiou 2008

MNepiexopeva Zehida
AloiknTIKG ZupBouAio kal EkTeAeoTikA AiglBuvon 1
ARAwon Twv MeAwv Tou AloiknTikoU ZupBouAiou kai Twv YTreuBuvwy Tng ETaipiag yia mn 2
>uvtagn Twv OIkovouikWwy KataoTaoewy

‘EkBean Tou AloiknTikoU ZupBouAiou 3
Evotroinuévn Kardotaon Aoyapiaouou ATTOTEAEOUATWYV 8
Evotroinuévog loohoyiopog 9
Evotroinuévn Kardotaon MetaBoAwv ota 1010 KepdAaia 10
Evotroinpévn Katdotaon Tapeiakwy Powv 12

MepiAnwn ZnuavTikwy AoyIoTIKWV MNMoAITIKWY

1. Bdon etoiyaciag 13

Néuiopa Asitoupyiog kal TrTapouciacng 13
3.  ANayég aTIg AoyIOTIKEG TTOMITIKEG KOI OTIG YVWOTOTIOINCEIG 13
4. [Mpétutra kai Aigpunveieg Tou £xouv ekdoBei aAAd dev £xouv TeBEi o€ 10XU 14
5. ZnUavTIKEG KPIOEIG KAl EKTIUNTEIG 16
6. Bdon evotroinong 20
7. ETevdUOEIg O OUYYEVEIG ETTIXEIPNOEIG 21
8. 2uppetoxn o€ kovotTpadieg 21
9. MeTarpotrr] Evou GUVOAAGYUATOG 21
10. OikovopikéG TTANPOYOpPIES KATA TOPED 22
11. KUkAog epyaciwv 22
12. Avayvwpion ec6dwv 22
13. QeeAfuaTa agpuTTNEETNONG TTPOCWTTIKOU 23
14. Tapoyég TTou EapTWVTal OTTO TNV Agia TWV PETOXWV 23
15. ®opoloyia 24
16. XpnuUaTOOIKOVOUIKG péCa 24
17. Alaypa®n XPnUOTOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWOEWV 27
18. ATTougiwaon XpNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWYV 27
19. AoyioTikr) avTioTdBuiong 29
20. Zupyn@Iouog XPNHUATOOIKOVOUIKWY HETWV 30
21. MeTpntd Kol avTioTOIXO HETPNTWV 30
22. ACQONIOTIKEG EpYaCieg 30
23. Yupgwvieg eTTavayopdg Kal ETTavaTTwAnong 31
24. XpnuaTtodoTIKEG MIOBWOEIG — TO ZUYKPOTNUA WG EKUMICOWTAG 32
25. Nermoupyikég pioBwoelg — To ZuykpoTnHa wg HICBWTAG 32
26. AkivnTta kal e§0TTAIouOG 32
27. Etevduoeig o€ akivnra 32
28. AmmoBépata akIvATWY TTPOG TTWANGN 33
29. Ytrepaéia kal GAa Guha TTEPIOUCIAKAG OTOIXEIO 33
30. MeTOXIKO Ke@AAaIO 33
31. MpoBALyelg yia emdikieg 1) uttd dlauTnaia dlaPopEg 33
32. XpnuUaTooIKOVOUIKEG EYYUAOEIG 33
33. ZuyKpITIKEG TTANPOYOPIES 34

Yuykpornpa Tpanelag Kurnpou i



2uykpoTnua Tpatre{ag Kotrpou
Evotroinuéveg Oikovouikég KataoTdoelg

yla 10 €706 TToU €Ange oTig 31 Aekepppiou 2008

Mepiexopeva (ouvéxeia)
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MAnpogopicg yia Tnv ETaipia

OIKOVOUIKEG TTANPOPOPIEG KATA TOPEQ

‘Ecoda atrd TOKoug

‘E¢oda atrd Tékoug

‘Ecoda kal £60da atrd apoIBEG Kal TTpouRBeleg

‘Ecoda atréd diammpaypdreuon cuvaAAdyuaTtog Kai KaBapég (CnuiEg)/képdn atrd didBeson,

MeTaBOAR aTnv €UAOyYN agia Kal ATTOUEIWON XPNHATOOIKOVOUIKWY PHECWV
‘Ecoda a1ré ac@aAIOTIKEG EPYATIEG KOI ATTAITHOEIS GCQAANIOTNPIWY CUNBOAdiwY
Noittd €00da

AaTTaveg TTPOCWTTIKOU

Mepidio aTig (CNUIES)/KEPON CUYYEVWV ETAIPIV

Képdn trpiv TN gopoAoyia

dopoloyia

Képdn kaTd peToxn

MeTpnTd, KATABEOEIG E KEVTPIKEG TPATTECEG KAI TOTTOBETNOEIG O€ TPATTECES
Etrevduoeig

Meplouoiakd oToixeia ac@AMOTIKWY KAGdWY (WG TTou avaAoyouv 0Toug
ac@aliéuevoug

Adveia kal arraItAoelg atrd TTEAATEG

ATTQITACEIG EVOIKIOYOPAG KAl XPNUATOOOTIKWY MICOWoEWY

Akivnta kai €E0TTAICUOG

AuAa TTEpIouaiakd aToIxEia

NAoITTA TTEPIOUTIAKG aTOIXEID

Katabéoeig atrd 1pdmedeg

Katabéoeig reAatwy

YTToXpewoelg aopalioTnpiwyv cupfoAaiwv

OuoAoyiakda ddveia

NOITTEG UTTOXPEWOEIG

Aavelokd Ke@AaAaio

MeToxIKO KEQAAQIO

Mepiopata

ATTOBePaTIKG ETTAVEKTIMNONG KAl GAAQ aTTOBEUOTIKA

. AIayeIpIoTIKEG BPOOTNPIOTNTES

AvAAuon TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWCEWY PE BACN TNV AVAUEVOUEVN
nuepopnvia Angng

Evdexdueveg Kal QVEINNUUEVEG UTTOXPEWOEIG

Mapdywya XpnUaTOOIKOVOUIKG JECA Kal AOYICTIKA avTIoTABUIoNG
KaBapn Taueiakn pon (yia)/atrd epyaaieg

MeTpnTd Kal avTioTOIXO LETPNTWV

N€EITOUPYIKEG HICBWOEIC — TO ZUYKPOTNUA WG MICBWTAG
Alayeipion KivoUvwv — MIoTWTIKOG KivOuvog

Alayeipion kivduvwy — Kivouvog ayopdg

Alayeipion Kivduvwy — Kivduvog peuotdTNTOG

Alayeipion Kivduvwy — AAAoI Kivouvol

Alaxeipion ke@aAaiou

ZuvaAAayég ge ouvoedueva TTPOCWTTA

ETaipieg Tou ZuykpoTruaTog

E€ayopég BuyaTpikwyv eTaIpIWV

Emévduon o€ ouyyevn eTaipia

[eyovoTa PETAYEVEOTEPO TOU ICOAOYIOUOU

‘ExBeon Avetdptntwy EAeykTwv Tpog Ta MEAN Tng TpdtreCag Kutrpou Anudoia Etaipia Atd

Yuykpornpa Tpanelag Kurnpou i
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2uykpoTtnua Tpatre{ag Kotrpou
AloiknTIKG 2upBouUAio kal EkTeAeoTIKA AleUBuvon

Oed6dwpog ApioTodruou

NMPOEAPOZ

Avdpéag ApTéung

ANTINPOEAPOS

BaoiAng . PoAdyng Xpiotog Mouokrig
KwoTag Z. ZeBépng MdavBog MaupoppudaTtng
Xpio1dkng I'. Xpioto@idng Avdpéag HAGdNG
Euddkipog =evopuvtog Mavvng Kutrpn

Avva Aloyévoug KwoTag XargAtratag
ewpylog M. Mewpylddng Nik6Aaog . Todkog

Avdpéag I. lakwBidng

Avdpéag HAIGdNG
ANQTATOZ EKTEAEZTIKOZ AIEYOYNTHE ZYTKPOTHMATOZ

Mavvng Kutrpn
MPQTOZ FENIKOZ AIEYOYNTHZ ZYTKPOTHMATOZ

AvTtwvng TZiakoupng
FENIKOZ AIEYOYNTHZ AIEONQN EPTAZIQN KAI AIOIKHTIKQN YMHPEZIQN

Bdoog ZiopAn
FENIKOZ AIEYOYNTHZ ANAMTY=ZHZ TPAMEZIKQN EPTAZIQN KYMNPOY

Xpiotng XatlnuITong
FENIKOZ AIEYOYNTHZ OIKONOMIKHE AIEYOYNZHZ KAl STPATHIIKHE

NikoAag Kapuddg
FENIKOZ AIEYOYNTHZ AIAXEIPIZHZ KINAYNQN

Mavvng Kutrpn
Xpuoagivng & MNMoAuBiou
Ernst & Young Cyprus Ltd
>taoivou 51

Ay. Mapaokeury, ZTpoBoA0G

T.0. 24884, 1398 Acukwaia, Kutrpog
TnAépwvo: +357 22122100, dag: +357 22336258

Yuykpornpa Tpanedag Kunpou o




Tpatrea Kotrpou Anuooia Etaipia Atd
AnAwon Twv MeAwv Tou AI0IKNTIKOU 2UdBouAiou Kal Twv YTTEuBUVwY TNG

ETaipiag yia 1n 20vragn Twv OIKovouikwy KataoTaoswyv
(oupewva pe TIG TTPpdvoleg Tou Nopou 190(1)/2007 avagopikd pe TIG [NpoutToBéoelc Alapaveiag)

Epeig, Ta péAn Tou AloiknTiIKoU ZupPouAiou kai o1 uttelBuvol yia Tn olvTagn Twv EVOTTOINUEVWY OIKOVOMIKWYV
kataoTdoewv TnG Tpdamelag Kutrpou Anudéoia Etaipia Atd (n ‘Etaipia’) yia 1o £€10¢ TTou €Ange oTig 31 AekeuPpiou
2008, empBeaivoupe 0TI € 6OGWV YVWPICOUE,

(a) Ol EVOTTOINUEVEG OIKOVOUIKEG KATAOTATEIG OTIG OEAIdEG 8 péxpr 124
(i) KaraptioTnkav oupewva pe ta Aigbvr) Mpdtutra Xpnuatooikovouikig MNMAnpo@dépnong o1Twg autd
uloBetrBnkav atrd Tnv EupwTraikr ‘Evwon kail Tig Tpdvoieg Tou lMNepi ETaipiwv Néuou tng Kutrpou,
Kal
(i) TTapéxouv aAnBivr] kai Oikain €IKOva Twv TTEPIOUCIOKWY OTOIXEIWV, TWV UTTOXPEWOEWYV, TNG

OIKOVOUIKNG KOTAOTAONG Kal Tou KEPBOUG 1 Cnuidg TG ETaipiog kal Twv ETTIXEIPAOEWY TTOU
TePIAaUBAVOVTAl OTIG EVOTTOINMEVES OIKOVOMIKEG KATAOTACEIG WG GUVOAO, Kal

(B) n 'EkBeon Tou AloiknTikoU ZupBouliou trapéxel pia dikain avaokétnon Twv eeAifewv kal TG ammédoong
TWV €pyaoiwv KabBwg kal TnG B8éong Tng ETaipiag kal Twv emMIXEIPACEWY TTOU TTEPIAAUPBAvOvVTal OTIG
EVOTTOINMEVEG OIKOVOMIKEG KATOOTACEIG WG OUVOAO, Madi pE TTEQIYPAPN TWV KUPIOTEPWY KIVOUVWYV Kal
ABERAIOTATWY TTOU QVTIMETWTTICOUV.

Oeddwpog ApicTodOU Mpdedpog

Avdpéag ApTEUNng
BaaiAng . PoAéyng
KwoTag Z. ZeBépng
Xpiotdakng . Xpioto@idng
Eudokipyog =evo@wvTtog
Avva Aloyévoug
ewpylog M. MNewpy1adng
Avdpéag |. lakwpidng
Xpiotog Mouokrg
MavBog Maupoppdrng
Avdpéag HAAdNG
Mavvng Kutrpn

KwoTtag Xar¢Atratrag

NikéAaog . Todkog
XpioTng XatgnuITong

25 OeBpouapiou 2009

Yuykpornpa Tpanedag Kunpou o

AvTITTp6EdpOGg

Mn ekTeEAEOTIKOG ZUNBOUAOG
Mn ekTeEAEOTIKOG ZUNBOUAOG
Mn ekTEAEOTIKOG ZUNPBOUAOG
Mn ekTEAEOTIKOG ZUNBOUAOG
Mn ekTEAEOTIKOG ZUNBOUAOG
Mn eKTEAEOTIKOG ZUUPBOUAOG
Mn eKTEAEOTIKOG ZUUPBOUAOG
Mn ekTEAEOTIKOG ZUUBOUAOG
Mn ekTEAEOTIKOG ZUNBOUAOG
ExTeAEOTIKOG ZUUBOUAOG
EKTEAEOTIKOG ZUUBOUAOG
Mn ekTEAEOTIKOG ZUUPBOUAOG
Mn ekTEAEOTIKOG ZUUPBOUAOG

Ievikdg AlcuBuvTnhg ZuykpoTruaTtog OIKoVOouIKAG AlelBuvong Kal ZTpaTtnyikhig




To AioiknTikO ZuuBoUAio UTTORAAAEI aToug PETOXOUG TNV ‘EKBeCT Tou Kail TIG EAEYUEVEG EVOTTOINUEVEG OIKOVOUIKEG
KOTOOTAOEIG yia TO £€T0G TToU £Ange oTig 31 AekepBpiou 2008.

H Tpdamefa Kumrpou Anupoaoia Etaipia At (n ‘Etaipia’) eivalr n 180vouca etaipia tTou ZuykpoTtiuaTtog Tpdmrelag
Kutrpou (to ‘Zuykpotnua’). Or kUpieg dpacTtnpidtnTeG TG ETaupiag kai Twv Buyatpikwy TG atnv KUTrpo Kal oT1o
€EWTEPIKO KATA Tn OIAPKEIQ TOU £TOUG CUVEXIOAV VO Eival N TTOPOX TPOTTECIKWY Kal XPNUOTOOIKOVOUIKWY
UTTNPECIWY, Ol A0QANIOTIKEG EPYATIES KAl Ol KTNUATIKEG KAl EEVODOXEIOKES EPYATIEG.

Katd 1 didpkeia Tou 2008 1O ZUuyKpOTNUQ ETTEKTEIVE TTEPAITEPW TIG DIEBVEIC TOU epyacieg pe TNV eEayopd NG
Oukpavikng TpateCag JSC AvtoZAZbank, Tng PwoikAg Tpdmefag CB Uniastrum Bank LLC kai tng Uniastrum
Leasing LLC n otroia mapéxel XpnuaTodoTIKEG JIoBwoelg oTn Pwaia.

OAeg o1 €TaIpieC KOl TO UTTOKATACOTAUATA TOU ZUYKPOTHMOTOG TrapatiBevral atn Znueiwon 44 Twv OIKOVOUIKWY
KOTOOTACEWV.

Ta k€pdn TTou avaAoyoUv oToug PETOXoug NG ETaipiog yia To 2008 avAABav oe €502 ekat. (2007: €485 ekar.),
onuelwvovtag augnon 4% oe oxéon pe 170 2007. Kata 1o 2008 10 Zuykpotnua diatripnoe uwnAd emmimeda
kepdoopiag TTapd 1o apvnTiko O1eBvég TTepIBaAAov. O deikTng amodoong IBiwV KEQAAQiwV TOU ZUYKPOTAPATOG
avAABe o€ 25,1% kai o dgikTng KdaTOUG TTPOG £coda ATav 44,9%.

Baoikd OIKoOvOuIKG ZTOIXEI ZUYKPOTAMOTOG

MeraBoAn 2008 2007
€000 €000
Képdn TTpiv T @opoAoyia -5% 551.614 582.362
Képdn petd Tn @opoAoyia Kai Ta SIKAIWUATA JeElown@iag +4% 502.388 485.168
* €.J. = EKATOOTIAIEG povAdEeG, 1 ekaTooTidia povada = 1%
Baoikd Oikovopikd Meyé6n ZuykpoTApaTog
MeraBoAn 2008 2007
€000 €000
Adveia
KataBéoeig
‘1810 ke@dAaia

Ta ammoteAégpaTa Tou £TOUG AVTIKATOTITPICOUV T aKOAouba:
— AUgnon Twv peyebwv (29% ota davela kal 11% oTig Katabéoelg).
— AU¢non Twv €06dwv (OnuUavTiKa £€00da atod dlaTTPayudTeucn ouvaAAdypaTtog, augnon 5% oTta kabapd
€00da ato Tokoug kal 10% oTta kaBapd £000a aTTd auoIBEG Kal TTPOUNBEIES).
—  ZuykpdTtnon Tng augnong Twv 60wV o€ pubpoUg PIKPOTEPOUG aTTd TNV aUEnon Tou OYKOU EPYACIWY.
—  OeTikA ouvelopopd Twy véwv ayopwv (Pwaoia, Poupavia kai Oukpavia).
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To AioiknTikd ZupBouUAio TTpoTeivel TNV KATaBOAR TEAIKOU pepiopatog TTpog €0,12 katd petoxn. To Aegkéuppio 2008
TTANPWONKe TTpouépioua Tpog €0,15 katd peToxr, ouvoAikou TTocou €86.011 xIA. To GUVOAO TwV UEPICUATWYV YIa
10 £10G 2008 avépyetal o€ €0,27 (2007: €0,44) katd YeTOXN.

To ZuykpoTnua €xel BEoel TIG OTPATNYIKEG TOU TTPOTEPAIOTNTEG yIa To 2009, ye oTOXO TN CUCTNUATIKA dnuioupyia
agiag yia Toug peTOxoug Tou. O1 emdOOEIC TOU ZUYKPOTAPATOG Katd 1O 2008 emfeBaiwvouv Tov 0pBo
TTPOYPAUMATIONO KAl Th 0oOBapdTNTA YE TNV OTToId TO ZUYKPOTNUO QVTIUETWTTICEI TIG ETTITITWOEIS TNG d1EBvoug
OIKOVOUIKNG Kpiong. To ZuykpdTnua TTapakoAoubei TIG e¢eAifeig TOoO OTIG SIEBVEIG TTIOTWTIKEG ayopEG OO0 Kal OTO
HMOKPOOIKOVOUIKO TTEPIBGAAOV oTnv KUtTpo, Tnv EAAGda kai Tnv eupUtepn Treploxn kair Aaufdvel pétpa yia 1o
METPIOOHO TWV EMTITWOEWY TOUG KOl YIa TNV atroTeAeoPaTIKA Bwpakior] Tou.

O1 oTpatnyIkég TTPoTEPAIOTNTEG YIa TO €T0G 2009 emKevTpwyvovTal oTn d1IATAPNON TNG 1I0XUPNG PEUCTOTNTAG TOU
ZUYKPOTAMOTOG, TNV EVIOXUON TNG KEPOAAIOKAG TOU ETTAPKEIAG, TNV AUENCN TNG OTTOTEAECUATIKOTNTAG KAl TOV
TTEPIOPIOPO TwV €EOG0WYV, TTAPAAANAG e TNV TTEIBapyxnuévn avamTugn TwWv €PYACIWV Kal TNV OTTOTEAECUATIKA
dlaxeipion Twv KIVOUvVwWv.

To Zuykpotnua otoxelel otn dlac@AAion uwnAou emimmédou peuoTdTnTag oTnv Kumpo kai tnv EAAGSa kai
TTaPAAANAQ OTOV TTEPIOPIOUO TNG OPVNTIKAG ETTIOPACNG TTOU Ba £xEl N €TTITEUEN AUTOU TOU GTOXOU OTNV KEPOOYOpPIa
TOU ZUYKPOTAUATOG. XTOXEUEl £TTIONG va dWaOEl 1I81aiTEPN onpacia oTnv avabswpnon TG TIWOAGYnong 1600 Twv
UQICTAPEVWY GO0 Kal TwV VEWV daveiwy, Tl WOTE N TIMOAGYNON VA QVTIKATOTITPICEl TIG OUVONKEG TTEPIOPIOUEVNG
PEUCTOTNTAG TTOU ETTIKPATOUV OTNV ayopd. To ZuykpoTnua Ba dwaoel €TTioNg EUQACT OTNV €LUTTNPETNON TTEACTWV
KOl oTNV TTPOC@OPA TTPOIOVTWYV YIa va EVOUVAPWOOUV akOPa TTEPICOOTEPO Ol OXETEIG HETAEU TOU ZUYKPOTHMATOG
Kal TWV TTEAATWY TOU.

To Zuykpotnua emekT@ONKe 01N PWaoikr ayopd Tov AUyouaTo Tou 2007 yéow TnG oUaTaong BuyaTpikng TPATTeCaG N
OTTOId  APXIKA ETTIKEVTPWONKE OTOV TOPEQ WEYAAWV KOl MIKPOUECQIWY ETTIXEIPACEWY, QEIOTIOIWVTAG £TOI TIG
UQIOTAPEVEG TTEAATEIOKEG TOU OxEOeIS. O1 oTpaTnyIKOi TOXO0I TOU ZUYKPOTAUATOG TTEPIAANBAVOUV TNV KAAuYWn TNG
PEUCTOTNTAG YIa SAVEIODOTAOCEIG ATTO TNV TOTTIKA ayopd. [a eTmiTeugn autou Tou OTOXOU ATTAITEITAI N ETTEKTACN TOU
OIKTUOU KaTaOoTNUATWY. [lpog authi Tnv KateuBuveon, 1o ZuykpoTnua oAokAfRpwoe Tnv e¢ayopd tou 80% TOU
peToxikou kepahaiou Tng CB Uniastrum Bank LLC otn Pwoia Tov OkTtwppio Tou 2008. H CB Uniastrum Bank LLC
10pU0NKe TO 1994, e€dpevel otn Mooya kal S100£Tel TO évato peyaAuTepo OikTuOo KataoTnudtwyv otn Pwaia, pe
mepIoooTepa amd 210 kataoTtipara. H CB Uniastrum Bank LLC &i1abétel eupU dikTuo KaTaoTnuaTtwy otn Moéoyxa
Kal o€ 42 AA\eg TTeploxEG NG Pwaiag Kal éva KoAG ocuvduaoud TPATTECIKWY UTTNPECIWV TTPOG IBILUTEG KAl PIKPEG
emixeipnoelg. H aufavopevn kartabetiky Bdon tng CB Uniastrum Bank LLC kai n uwnAn avayvwpiciyoétnta Tou
OVOUOTOG TNG, EMITPETTEI TN XPNMOTOdOTNON TNG £TTEKTAONG TNG TPATECAG, AfIOTTOIWVTAG TO SIEUPUPEVO DiKTUO
KaraoTUATwy TNG.  ZTIG apxég Tou 2009, To ZuykpOTnUa OTTOQPACICE VO TIPOXWPENOEl WE TN AEITOUPYIKN
ouyXwveuon Twv dpacTnpioTATwyV Twv dU0 TpaTredikwy povadwv otn Pwaoia. H ocuyxwveuon oToxelel oTnv
ETMTEUEN oUVEPYILV PETAEU Twv dUO POVAdWY PECW TNG PEIwoNG Twv 60wV Kal TNG BEATIWONG TWV GUOTNUATWY
Kal 1adIKaoIwV. H AEITOUPYIKI CUYXWVEUCN TWV EPYACIWY AVAUEVETAI VO OAOKANPWOET TTANPWG KATA TO TTPWTO
e¢aunvo Tou 2009.

To Zuykpotnua dpaoTtnplotroiionke otn Poupavia 1o 2007 TTpoo@EépovTag TPATTECIKEG UTTNPETIEG KAl UTTNPECIES
XPNUATODOTIKWY PICOBWoewV. To ZuykpOTnua OTOXEUEI OTNV AVvATITUEN TNG TTEAATEIOKAS Tou BAong oTtn Poupavia
ETTIAEKTIKA, TTAVTOTE O€ OUVAPTNON ME TNV TTPOOCEKTIKA dlaxeipion Twy KIVOUVWY Kal Tn OUVeEXH TTapakoAouBnaor)
TOUG.

To Mdaio Tou 2008, 10 ZuykpoTnua oAokAnpwoe Tnv e§ayopd Tng Oukpavikrg Tpamefag JSC AvtoZAZbank. Zav
amoTéAeoua QUTAG TNG €Eayopdag, TO 2ZUYKPOTNUA OTOXeUEl OTNV TTPOCPOPE OAOKANPWMEVWY  TPATTECIKWV
uttnpeoaiwv otnv Oukpavia, agloTToIVTAG TO JEYAAO apIBUO TTEAATEIOKWY OXEGEWYV TTOU DIaBETElI HETW TwV dIEBVWIV
TPOTTEQIKWYV UTTNPECIWV TTou TTpoa@épel aTnv KOTrpo, P emixeIprioelg TTou dpaaTnplotroiouvTtal atnv Oukpavia. Ol
onpepIvEG ouvBnkes TnG OUKPAVIKAG OIKovouiag gival IDIQITEPA ATTAITATIKEG KAl N TTPOTEPAIOTNTA TOU ZUYKPOTAHUATOG
€ival n TTPOCEKTIKY ETTIAOYH TWV TTEAATWV TOU.

Yuykpornpa Tpanedag Kunpou




H emTékTa0N O€ vEEG ayOpPEG EXEI OTOXO TN JOKPOTTPOBETUN SIA0TIOPA TWV TTEPIOUCIOKWY OTOIXEIWVY KAl TwV E5OdWV
TOU ZUYKpoThAMaTOoG. O XWPES TTOU €XOUV €TTIAEYEI €ival QUTEG WE TIG OTTOIEG TO ZUYKPOTNUA €XEl UPIOTAUEVES
TTEAQTEIOKEG OXECEIS KAl Ol OTTOiEG €XOUV PeyAAO TTANBUo O, xaunAn dicicduon Tou TPATTECIKOU TOUER KAl ETTITTEDA
avaTtuéng Ta otroia ivalr uwnAdTepa atmoé autd Tng EupwTraikng ‘Evwong (EE). H waAida emiTokiou o€ auTtég Tig
XWPEG gival apketd uynAdTepn atrd 10 péco O6po TG EE kal €101, o€ ouvdapTnon UE TTPOCEKTIKA OIAXEipIon Twv
KIVOUVWVY Kal oTadIOKK ETTITEUEN OIKOVOUIWY KAIJOKAG, JTTOPOUV va eTITeEUXBoUV uwnAoTepa emTiTreda KePOOPOPIag
o€ €va pecotrpbéBeopo opidovTa.

Ta yeyovoTta PETAYEVETTEPA TOU IGOAOYIOUOU TTAPATIBEVTAI OTH ZNUEIWOTN 47 TwV OIKOVOUIKWY KOTAOTACEWV.

OT1Wwg KABE XPNUATOOIKOVOUIKOG OPYAVIOUOG, TO ZUYKPOTNUQ EKTIOETAI o€ KIVOUVOUG, OI TTI0 ONPAVTIKOi aTT0 TOUG
OTTOioUG €ival O TTIOTWTIKOG KivOUVOG, O KivOUVOG PEUCTOTNTAG, O KivOUVOG ayopdg (O OTToiog TTPOKUTITEI OTTO
apvnTIKEG METABOAEG OTIG TINEG OUVOAAAAYUATOG, ETTITOKIWY 1 a&lWV) Kal 0 AEITOUPYIKOG Kivouvog. To ZuykpoTnua
TTapakoAouBei kal diaxelpifeTal auToug TOUG KIVOUVOUG HE BIAQPOPOUG UNXAVIOHOUG. AETTTOUEPEIES yIa Tn dlaxEipion
TWV KIVOUVWY TOU ZUYKPOTHNATOS QvVAPEPOVTAI OTIG ZNUEIWCEIS 38 PEXPI 41 TWV OIKOVOUIKWY KATAOTACEWV.

Katd tn didpkeia Tou £€Toug, TO ekO0BEV PeTOXIKO Ke@AAaIOo TnG ETaipiag augnbnke katd €20.439 xIA. wg atmoTéAecua
TNG ETTAVETTEVOUONG NEPICUATOG OTTWG AVOPEPETAI OTN ZNUEiWon 28 TWV OIKOVOUIKWYV KATAGTATEWV.

A6 Tnv 1 lavouapiou 2008, n ovouaoTik agia Tou peToxikoU ke@ahaiou Tng Etaipiag augribnke oe €1,00 katd
petoxh. Mood Uwoug €82.497 yIA. atrd 1o ‘ATToBepaTikd atrd £€KkS00N PETOXWV UTTEP TO APTIO” XPNOIUOTTOINONKE yid
TNV oAAayr TnNG OVOUAOTIKAG O&iag Twv HETOXWV, WOTE O apIBUoG Twv ekd0BEévTwy peToxwv Tng ETaipiag va
TTapapeivel o id10g, evwd N ovopaoTIKr agia Twv peToxwyv gival €1,00 n kaOe pia avri £0,50 n kaOe pia.

To ZuykpdTnua atrodidel 1IdIaiTEPN anuagia aTnv €Qapuoyr] TTOAITIKAG, TTPAKTIKWY Kal SIadIKACIWY CWOTAS ETAIPIKNG
dlakuBépvnong. H Etaipia, wg eionypévn oto Xpnuatiotipio Agiwv Kutrpou (XAK), €xel uioBetrioel Tov Kwdika
Etaipikrig AlakuBépvnong TTou KatapTioTnke atmd 1o XAK Kal e@apuodel TIG apxEG Tou.

To Xuykpotnua tnpei Tig dlatdgelig Tou avaBewpnuévou Kwdika ETaipikhg AlakuBépvnon tou XAK pe ggaipeon n
O1aTagn A.2.3, OXETIKA PE TNV €10QYWYR VEOU KPITNPIOU yia TOV OpICHO Twv aveEdpTnTwy SI0IKNTIKWY CUUBOUAWY,
Bdaoel Tou oTToiou CUPPBOUAOG TToU £XEl BnTeia TTEPAV Twv evvéa eTWV dev Bewpeital avetdptntog. H didtagn A.2.3
TTpovoei 611 TouAdxioTov 1o 50% Tou AloiknTikoU ZupBouAiou, pn cuptrepiAapBavopévou Tou MNpoédpou, Ba TTpETTEl
va gival aveEdptnTtol un eKTEAETTIKOI SloiknTIKOi oUpBoulol. To XAK éxel Trapaxwproel Tmapdracn otnv Etaipia
péxpI Tov Aeképppio Tou 2009 yia Tnv epappoyr Tng dIATagng auTng.

A6 Tig 15 lavouapiou 2009 kai katd Tnv nuepounvia tng ‘EkBeong auTthg, To ZuykpdTtnua Tnpei OAeg TIG dIATALEIG
Tou avaBewpnuévou Kwdika.

Emiong, n Etaipia, wg eionyuévn oto Xpnuatiotipio ABnvwv (XA), epapudlel Tig dIaTAgeIg yia TNV ETAIPIKN
SlaKuBEpvNON eloNYPEVWY ETAIPIWV TTOU TTEPIEXOVTal TO VOO N3016/2002 tng EAANVIKAG AnpokpaTiag.

>1g 31 AekepBpiou 2008 kar 18 deBpouapiou 2009, 7,3% Tou PeTOXIKOU KepaAaiou TnG ETtaipiag katéxetal ammo
Tapegia TTPOVOIOG/CUVTAEEWS TTOU XpnuaTodoTouvTal atmd 1o Zuykpdtnua otnv Kutrpo kai 6,0% katéxetar atrd
€TTEVOUTIKA Tapeia Ta otroia diaxelpieTal n Lone Pine Capital LLC. Agv utipxav dAAol J€Toxol TTou KaTeixav mépav
ToU 5% Tou £kd0BEVTOG PETOXIKOU KEQaAaiou Tng ETaipiag.
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Ta péAn Tou AloiknTikoU ZupPouliou Tng ETaipiag avagépovtal otn oedida 1. O K. ©Oegddwpog ApioTodruou
eKAEYNKE TTPGedPOG Tou AloiknTikoU ZupBouAiou oTigc 14 Mdaiou 2008 oe avtikatdoTtacon Tou K. EAguBépiou T1.
lwdavvou o oTT0ioG €ixe CUPTTANPWOEN TNV NAIKia Twv 75 xpdvwyv Kal, cUPJQwva Pe To KataoTatikd Tng Etaipiag,
agutrnpétnoe. OAol o1 utréAoitrol ZUpBoulol ATav PéAN Tou AloiknTikoU ZuuBouliou KaTd Tn diIdpKeia OAGKANPoOU
Tou étoug 2008 kai péxpr TNV nuepounvia autrg TG ‘EkBeang, ek1dg atd Tov K. Nik6Aao 1. Tadko tmou diopioTnke
oTig 14 Maiou 2008. ETriong, o k. MixdAng Zappng (o otroiog diopiatnke aTig 14 Maiou 2008) kai o1 k.K. XapiAaog
. Zraupakng, Avdpéag lMittag kal XpioTtog 2. Mavt{apng amoyxwpnoav atod 1o AloiknTiké ZuuBoUAio oTig 26 Mdiou
2008, 29 deBpouapiou 2008, 11 ZemrteuBpiou 2008 kal 15 lavouapiou 2009, avtioToixa.

ZUupwva pe 1o Kataotariké mng Etaipiag, ol k.k. Avdpéag Aptéung, Avdpéag . lakwpidng, Xpiotog Mouokng,
Avdpéag HAIGdNG kai Mavvng Kutrpr egépxovTal, gival Opwg eTmavekAECILOI Kal TTpOo@EPOVTaI yia eTTavekAoyr]. Ta
TNV TTAAPWON TWV BECEWVY TTOU KevWvovTal Ba yivel EKAoyN.

Ta péAN Tou AlOIKNTIKOU ZuuPBouAiou ek@PAloOuUV TIG EUXOPIOTIEG TOUG TIPOG TOV aTroxwpnoavra [1poedpo
K. EAeuBépio M. lwdavvou yia Tnv TTOAUTINN TTPOCo@Popd Tou wg Mpdedpog Tou AloiknTikoU ZupBouAiou Kal TTpog Tov
K. Xapidao . Zraupdkn, mTpwnv MpwTto EkTeAeoTikd AiguBuvt Epyaoiwv Kdtrpou kai AvatmmAnpwtr) AvwTaTto
EkTeAeoTIKO AluBUVTH ZUYKPOTHMATOG, YIa TNV TTOAUXPOVN OUVEICQOPA TOU OTO ZUYKPOTNua. Ek@pddouv etmiong
TIG EUXAPIOTIEG TOUG TTPOG TOUG K.K. XpioTo Z. Mavtfapr] kal Avdpéa MMiTTa yia TV TTOAUTIMN TTPOC@OPA TOUG KATA TN
OnTeia Toug oTo AloIKNTIKO 2upouAio Tng ETaipiag.

To 10000TO OTO PETOXIKO Ke@AAalo TnG ETaipiag TTOu KATEXOUV KATA KUPIOTNTA TA MEAN TOU AIOIKNTIKOU
>upBouAiou, o1 oUCuyol, Ta avAAIKa TEKVO TOUG Kal ETAIPIEG OTIG OTIOIEG QUTOI KATEXOUV, GUECO N EUMEDQ,
TouAdxioTov 20% Tou JIKAIWPATOG WHQOU Ot YeVIKN ouvéAeuan, oTig 31 AekepBpiou 2008 kar 18 deBpouapiou
2009, TapoucialeTal o KATW:

31 AekepuPBpiou 18 Pefpouapiou

2008 2009
% %

Mn ekteAeoTikoi
Oeb6dwpog ApioTodAou 0,517 0,690
Avdpéag ApTEUNG 0,340 0,340
XpioTog Z. Mavtapnig 0,097 Ole
BaaiAng I'. PoAdyng 0,001 0,001
KwoTag Z. ZeBépng 0,428 0,428
XpioTtdkng I'. XpioTo@idng 0,069 0,069
EudoKIpog =evopuwvtog - -
Avva Aloyévoug 0,166 0,166
Mewpylog M. ewpy1ddng 0,035 0,035
Avdpéag |. lakwfidng 0,020 0,020
XpioTtog Mouokrig 0,029 0,029
MavBog Maupoppdrng 0,032 0,032
KwoTag Xar¢Atatag 0,001 0,001
Nik6Aaog 1. Todkog - -
EkreAsorikoi
Avdpéag HAIAdNG 0,004 0,004
Mavvng Kutrpn 0,005 0,005

1,744 1,820

Katé 1n digpkeia Tou 2008, mapaxwprndnkav oToug ekTEAEOTIKOUG O10IKNTIKOUG cuuBouAoug 2.000.000 AikaiwuaTa
Mpoaipeaong Ayopdg Metoxwv 2008/2010. EmmrpdéoBeta mrapaxwpendnkav 12.000 SiKaiwUATa G€ PN EKTEAECTIKO
oUpBouAo UTTo TNV 1816TNTA Tou WG uTTaAAAAoU TnG ETaipiag.
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Tpatrea Kotrpou Anuooia Etaipia Atd
‘EkBeon Tou AloIKNTIKOU 2UuBOouAiou

O1 aveEaptnTol eAeykTég TNG ETtaipiag, Ernst & Young Cyprus Ltd, éxouv ekdnAwoel embupia va ouvexioouv va
TIPOCPEPOUV TIG UTTNPECiEG Toug. Oa kartatebei wrhgioua otnv EtThoia Meviki ZuvéAeuon yia Tov eTavadiopiouo Kal
TOV KaBopIouod TNG auoIBAS TOUG.

Oe6dwpog ApioTodiou
lMpoedpoc¢

25 ®eppouapiou 2009
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2uykpoTnua Tpatre{ag Kotrpou
Evotroinuévn Katdotaon Aoyapliacpuou ATTOTEAECUATWY

yia 1o £€10G TToU €Ange oTig 31 AekeupBpiou 2008

2008 2007
€000 €000

KukAog epyaoiwv 2.690.380 2.170.650
‘Ecoda a11d TOKOUG 2.098.057 1.728.818
‘E€oda at1rd TOKoUg (1.305.906) (976.439)
KaBapd £€00da ard 1ékoug 792.151 752.379
'Ecoda a11é apoiBEg Kal TTPoUnBEIEg 227.214 210.504
‘E€oda a1rd auoIBEG Kal TTPOUNBEIES (9.408) (12.381)
‘Ecoda atré diatrpayudreucn cuvaAAdypaTog 158.790 46.711
Keep o s Sadeon, ool o i porie) 29050
‘Ecoda atré ac@aMOTIKEG EpYOTies 31.590 174.826
ATraitioeig ac@alioTnpiwv cuuBoAdiwy 29.530 (118.376)
Noird £00da 35.104 32.372

1.205.252 1.115.085
Aatrdveg TTPOCWTTIKOU (330.988) (295.597)
AAAa AsiToupyikd €€0da (220.631) (190.397)
Képdn 1rpiv TiIg TTpoBAEYEIg 653.633 629.091
MpoBALyeig yia atropgiwon daveiwy Kal amaITioswy (91.601) (55.877)
Képdn 1Tpiv To HEPiSIO OTA KEPDN CUYYEVWV ETAIPIWV 562.032 573.214
Mepidio aTig (CNUIEG)/KEPDN CUYYEVWIV ETAIPIWV (10.418) 9.148
Képdn 1rpiv Tn popoloyia 551.614 582.362
dopohoyia (72.931) (91.843)
Képdn perd Tn @opoAoyia 478.683 490.519
AvaloyouUvra o€:
Aikaiwpata peiowngiag (¢nuid/(kEpdog)) 23.705 (5.351)
Meréxoug Tng ETaipiag 502.388 485.168
Baoikd képdn Katd YeETOXA (OEVT) 87,6 86,3
Meiwpéva kKEPpSN KATA HETOXN (OEVT) 82,1 86,3
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2008 2007
€000 €000

MeTpnTd Kal KOTABETEIG YE KEVTPIKES TPATTECES 1.017.073 1.325.191
TotmoBeTtoeIg Oe TPATElEC 4.582.076 6.158.367
TUPQWVIEG ETTavVATIWANGNG 120.000 -
Emevdloeig 4.240.719 4.131.148
Mepiouaiakd oToixeio aoPAMOTIKWY KAGdwV {wrig TTou avaAoyouv
i i iaad Gwng v 447679  530.610
Adveia Kal aTTaITACEIG aTTd TTEAATEG 24.449.316  18.920.921
AkivnTa Kai eE0TTAIGHOG 419.395 319.662
Aula TTEPIOUCIOKA aToIxEID 442.445 82.127
NOITI& TTEPIOUTIAKA aTOIXEI 382.850 277.846
Emévduon oe ouyyevr| eTaipia 5.663 17.318
Z0VOAO TTEPIOUCIOKWY OTOIXEIWV 36.107.216 31.763.190
KataBéaeig atro Tpdmeleg 2.832.298 1.233.337
TuhQWVieg eTTavayopds 305.000 435.140
KataBéoeig reAativ 27.935.747 25.178.966
YTToXpewaelg acg@alioTnpiwy cupBoAdiwy 506.447 608.566
OuoAoyiakd daveia 959.169 1.253.690
NOITIEG UTTOXPEWTEIG 578.103 379.553
Aavelako kKepdhaio 934.085 668.748
ZUVOAO UTTOXPEWTEWY 34.050.849 29.758.000
MeToxIkd Ke@AAaio 586.662 483.726
ATTOBePATIKO ATTO £KBOCT PETOXWV UTTEP TO APTIO 676.949 688.349
ATTOBEATIKA ETTAVEKTIUNGNG KAl GANO aTTOBEPATIKA (99.759) 186.325
ABlavEunTa KEPSN 877.225 607.668
1810 ke@daAaia peTdXwv TNG ETanpiag 2.041.077 1.966.068
AIKaiwpara peioyn@iog 15.290 39.122
Z0voAo 15iwv KeQaAdiwv 2.056.367 2.005.190
ZUVOAO UTTOXPEWOEWY Kal ISiwV KEQaAaiwyV 36.107.216 31.763.190
EVOEXOUEVEC UTTOXPEWTEIC 1.962.350 1.751.677
AVEINNUUEVEC UTTOXPEWTEIG 4.249.627 3.417.512

O. ApicTodnuou Mpdedpog

A. ApTépung AvTITTpOedpog

A. H\Aiadng Avwtatog EkTeAeOTIKOG AlEUBUVTHG ZUYKPOTAUATOG

. Kutrpn Mpwrtog MNevikdg AleuBuUVTHG ZUYKPOTHUATOG

Xp. Xarinuitong evikdg AlcuBuvTric ZuykpoTrpaTtog OIKOVOUIKAG AlelBuvong Kal ZTpATnyIKAG

Yuykpornpa Tpanedag Kunpou




1 lavouapiou 2008

Znuiég 1o TN PETAPBOAA oTNV eUAOYN
agia emevdUoewV dIaBECINWY TTPOG
TTwAnonN:

- KpaTIKG agloypaga kai opdéAoya

- METOXEG

Képdn atré Tn peTaBoAr atnv e0Aoyn
agia XpnUOTOOIKOVOUIKWY HECWV O€
QVTIOTAOUIOEIG TAUEIOKWY POWV

EtravekTiunon akiviTwy
AvaBaAAopevn @opoAoyia

ZuvaAAayUaTIKEG BIaPOPEG

Algnon otnv agia aocpaNioTnpiwv
gupBoAaiwy wng og 1I0XU

MeTagopd ota atroTeAéopara Adyw
aTroueiwaong eTevouoewy O100E0IHWY
TTPOG TTWANGN

MeTagpopd TTpaypaToTroin8éviwy
KEPOWV aTTO TTWANCN OKIVATWV
MeTagpopd oTa aTTOTEAEGUATA AGYW
ATTOTTANPWUAG/TTWANCNG ETTEVOUOEWV
S100€01pwy TTPOG TTWANCN Kal
TEPUATIOPO XPNHATOOIKOVOUIKWV
MEOWV O€ QVTIOTOBUICEIG TAPEIAKWY
powv

KaBapég ¢nuIEg TTou avayvwpioTnKav
kaTteuBeiav oTa idla KepaAaia

Képdn petd Tn popoAoyia yia To £T0G

>uvoAIka kEpdN/(CNUIEG) yia To €TOG

KegpaAaiotroinon amoBeparikod atréd
£€KOOON YETOXWV UTTEP TO APTIO AOYW
METOTPOTIAG TNG OVOUOOTIKAG agiag
NG peToxng atmo £0,50 o€ €1,00 n
KA0Be pia

Mépioua TTou TTAnpWONKe

KQI HEPICHA TTOU ETTAVETTEVOUBNKE

MeToxég Tng ETaipiag 1Tou kartéxovtal

atré BuyaTpIKEG KA GUYYEVEIG ETAIPIEG:

- ayopég
- TTwARCEIg

2TOIXEIO KEQOAQIOU PETATPEWILWY
XPEOYPAPWY

KbéoTog Trapoxwyv TTou eEapTwvTal
até TNV agia JETOXWV

Mépiopa TTou TTANPWONKE aTTd
BuyaTpIKEG PETA TNV ETTAVETTEVOUON
AAAayr) 0TO PEPIBIO PEIOWN®IOG Kal
e€ayopd BuyaTpikAg eTaipiag

31 Aekepppiou 2008

Yuykpornpa Tpanedag Kunpou

AvaloyouvTa oToug PETOXOUG TNG ETaipiag

. ATtroBepaTikG . Z0volo
. ATro'O’s HOTIKO €TTaVEKTiUNONG | AdiavéunTa Alewpgm 15iwv
METC,)X'KO oo eKép on Kal GAAa KEPON Zuvolho Helowngiag KEQAAQiwv
Kegahaio HETOXWV aTTOBEaTIKA
uTTép TO GpTIo
€000 €000 €000 €000 €000 €000 €000
483.726 688.349 186.325 607.668 1.966.068 39.122 2.005.190
- - (110.947) - | (110.947) - (110.947)
- - (52.251) - (52.251) - (52.251)
- - 7.858 - 7.858 - 7.858
- - 4.362 - 4.362 - 4.362
- - (3.096) 1.159 (1.937) - (1.937)
- - (149.186) - | (149.186) - (149.186)
- - 10.593 (10.593) - - -
- - 9.225 - 9.225 - 9.225
- - (118) 118 - - -
- - (9.310) - (9.310) - (9-310)
- - (292.870) (9.316)  (302.186) - (302.186)
- - - 502.388 502.388 (23.705) 478.683
- - (292.870) 493.072 200.202 (23.705) 176.497
82.497 (82.497) - - - - -
20.439 71.097 - (227.191)  (135.655) - (135.655)
- - (1.361) - (1.361) - (1.361)
- - 2.974 (1.025) 1.949 - 1.949
- - 5.173 - 5.173 - 5.173
- - - 4.701 4.701 - 4.701
- - - - - (368) (368)
- - - - - 241 241
586.662 676.949 (99.759) 877.225 2.041.077 15.290 2.056.367
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1 lavouapiou 2007
Képdn/(Cnui€g) atd Tn ueTaBoAn
aTtnv eUAoyn agia eevdUoEwv
S108éa1ywyv TTPOG TTWANCN:

- KpaTIKé agidypaga Kai ogoAoya

- METOXEG

Képdn atrd Tn petaBoAn otnv e0Aoyn
agia xpNUATOOIKOVOUIKWY HECWV O€
QAVTIOTABUIOEIG TAPEIAKWY POWV

EtTavekTigynon akivitwy
AvaBaAAéuevn opoloyia
>uvaAAaypaTiKEG BlaPOopES
Algnon otnv agia aceaAioTnpiwv
OupBoAdiwy {wnG o€ 10XV
AvaoTpoQr| ETTAVEKTIUNONG
emévduong AOyw PETATPOTING TNG OE
OUYYEV eTaIpia
MeTagopd TTpaypaToTroinBEvTwy
KEPOWV OTTO TTWANGN AKIVATWY
MeTagopd oTa ammoTeAéauaTa AGyw
ATTOMEIWONG OHOASYWV
MeTagopd ota amoteAéopaTa AdGyw
ATTOTTANPWHAG/TTWANCNG
emeVOUOEWV SI0BECIPWY TTPOG
TTWANCN KAl TEPUATIONO
XPNMOTOOIKOVOUIKWY JECWY O€
QAVTICTABUIOEIG TAPEIAKWY POWV
MeTagopd Ke@aAaIouxIKoU
atoBepaTikou
KaBapd képdn/(Cnui€g) TTou
avayvwpioTnkav kateuBeiav ata idia
KepaAaia
Képdn petd mn popoAoyia yia 10 £T0G
>UVOAIKA KEPDN YIa TO £TOG
Mépiopa 1TOoU TTANPWONKE

Kal u€pIoPa TTou
ETTAVETTEVOUONKE
Mépiopa 1Tou TTANPWONKE atod
BuyaTPIKEG PHETA TNV ETTAVETTEVOUCN
E¢doknon dIKaiwuaTwy Trpoaipeong
ayopdg HETOXWV
KboTog Trapoxwv TTou eEapTwvTal
atrd TNV agia HETOXwWV
MeToxég Tng ETaipiog mmou
KaTExovTal aTré BuyaTpIKES KAl
OUYYEVEIG eTaIpiEG
E€ayopd Buyatpikng eTaipiag

31 AekeppBpiou 2007

Yuykpornpa Tpanedag Kunpou

Avaloyouvta oToug peToxoug Tng Etaipiag

ATToBepaTIKO

ATtroBepaTikG
ETTAVEKTIUNONG

AdlavéunTta

ZU0voAo

Metoxik6 | am6 ékboon Kal GAAG KEOBN Zovoho = Llkaiwuara 1Siwv

Ke@ahaio HETOXWV UTTED aToBeaTIKG Helopnalag KEQaAdaiwv
TO GpPTIO

€000 €000 €000 €000 €000 €000 €000
473.144 583.257 164.721 324.515 1.545.637 - 1.545.637
- - (28.629) - (28.629) - (28.629)
- - 18.021 - 18.021 - 18.021
- - 1.931 - 1.931 - 1.931
- - 48.064 - 48.064 - 48.064
- - (8.427) 1.541 (6.886) - (6.886)
- - 1.140 - 1.140 - 1.140
- - 11.707 (11.707) - - -
- - (73) (778) (851) - (851)
- - (2.171) 2.171 - - -
- - 8.625 - 8.625 - 8.625
- - (7.520) - (7.520) - (7.520)
- - (3.730) 3.730 - - -
- - 38.938 (5.043) 33.895 - 33.895
- - - 485.168 485.168 5.351 490.519
- - 38.938 480.125 519.063 5.351 524.414
6.322 78.414 - (200.702) (115.966) - (115.966)
- - - - - (812) (812)
4.260 26.678 - - 30.938 - 30.938
- - - 3.730 3.730 - 3.730
- - (17.334) - (17.334) - (17.334)
- - - - - 34.583 34.583
483.726 688.349 186.325 607.668 1.966.068 39.122 2.005.190
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Yuykpornpa Tpanedag Kunpou f‘:ié.

AyopEg eTTEVOUCEWV:

- KpaTikd agidypaga

- oJoAoya

- METOXEG

Eiompageig ammd TwARCTEIG/aTTOTTANPWHEG ETTEVOUTEWV:

- KpaTIkd agidypaga

- oJoAoya

- METOXEG

Tokol a11é £TTEVOUTEIG O€ KPaTIKG agidypaga

Tokol a1 eTevduoelg o opdAoya

Mepiopata ammd emevoUoEl 0€ HETOXEG

Mepiouata TTou eIoTTpdXONKaV/EEAYOPES TUYYEVWIV ETAIPIWYV lEioV
MEpiopaTa TTOU EI0TTPAYBNKAV

ECayopég BuyaTpIkwy ETAIPIWV PEIOV JETPNTA TTOU ATTOKTABONKAV
Ayopd akIvATwV Kail €EOTTAIGHOU

Eiorpdgeic amd TTwANCEIS aKIVATWY Kal €EOTTAICUOU

Ayopd duAwV TTEPIOUCIAKWY GTOIXEIWV

Elompageig ammé TwARCEIG GUAWY TTEPIOUTIAKWY OTOIXEIWV
Ayopd akivATwy yia eTTévoucn

Elomrpageig ammé TTWANCEIG aKIVATWY yia €TTEVOUCN

KaBapn Tapeiakn pon (yia)/a1ré erevBuTIKEG dPaOTNPIOTNTEG

‘Exdoaon petoxikoU ke@ahaiou (eEdoknon SIKAIWPATWY TTPOaipEONG
ayopdag HETOXWV)

‘Exdoon davelakoU Kepahaiou

AtroTTAnpwur davelokoU Ke@aAaiou

MANpwWA pepiopaTog HeTd TRV €TTAVETTEVOUON

Mépiopa TTou TTANPWONKE aTrd BUYaTPIKEG TTPOG HETOXOUG YEIOWN®Iag
Tokol davelakoU KepaAaiou

Ayopd 18iwv pETOXWV

MwAnon 1Biwv pETOXWV

KaBapn Tapgiakn pon amod XpnuaTodoTIKEG SpacTnpIOTNTEG

KaBapn (peiwon)/adnon oTta HETPNTA KOl AVTIOTOIXA HETPNTWV YId
TO £TOG

1 lavouapiou

>uvaAAaypaTikEG SlapopES

KaBapn (peiwon)/alénon ota geTpnTd Kal avTioToIXa YETPNTWY YA TO
£10G

31 AekepBpiou

2008 2007
€000 €000
(1.435.599)  1.780.695

(373.000) -

(1.603.706) (1.165.555)
(4.417) (6.906)

- 71.015
1.583.472  1.144.237
8.484 18.289

- 1.083

123.208 193.436
10.461 4.620
1237  (30.263)
(343.593) (14.685)
(43.279)  (35.686)
2.223 2.636
(8.654) (7.631)
252 -
(1.450) (941)
20.110 10.059
(628.652) 183.708
- 30.938

576.083 126.437
(299.463) -
(135.655)  (115.966)
(368) (812)
(46.723)  (24.705)
(1.361) -
1.949 -
94.462 15.892
(1.969.789)  1.980.295
6.793.636  4.812.201
(35.996) 1.140
(1.969.789)  1.980.295
4.787.851  6.793.636
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O1 AoyioTikég TTONITIKEG TTOU akoAouBouvtal ammd Tnv Tpdateda Kimpou Anudaoia Etaipia Atd (n ‘ETaipia’) kai Tig
BuyaTpIKEG TNG (TO ‘ZUYKPOTNHA’) KAl OXETICOVTAIl JE TV KATAVONOT) TWV OIKOVOUIKWY KATAOTACEWY avagEPovTal o
KATW.

O1 evoTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG €TOINAOTNKAY YE BAon TNV ApXr TOU IOTOPIKOU KOOTOUG, €KTOG aTTd TA
akivnTta, TG €MEVOUCEIG OE aKivnTa, TIG ETTEVOUCEIS BIOBETINEG TTPOG TTWANCN, TA TTAPAYWYA XPNUATOOIKOVOUIKA
MEOO KAl TO XPNUOATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO OTnV €UAoYn agia pEOow Twv ATTOTEAEOUdTWY, T OTToid
EMMPETPOUVTAI OTNV €0Aoyn agia. O1 AoyIoTIKEG aie¢ Twv avayvwpIoPEVWY TTEPIOUCIOKWY OCTOIXEIWY Kal
UTTOXPEWOEWY TTOU gival avTioTaBuiopéva yéoa o€ avtioTabuioelg e0Aoyng agiag kai Ba eixav empeTpnOei 01O
KOOTOG, avatrpoocapuofovTal pYe TIG PETABOAEG oTnv €lAoyn aia TTou TTPOKUTITOUV ammd Tov KivOuvo TTou
avTioTaBuigeTal.

ARAwon cuppépewong

O1 evoTTOINUEVEG OIKOVOMIKEG KOTOOTACEIG £XOUV ETOINAOTEI oUPQWva e Ta AleBvr MpdTutTa XpnuaTOOIKOVOUIKNG
MAnpoeopnong (AMXI) o6mwg autd uioBetiBnkav amd tnv Eupwtraik Evwon (EE), Tig mpdvoieg Tou Trepi
Etaipiwv Népou tng Kutmpou, Kegp. 113 kar twv Mepi ASiwv kai Xpnuatiotnpiou Agiwv Kitrpou Nopwv kai
Kavoviouwv.

O1 evoTToINUEVEG OIKOVOUIKEG KATAOTACEIS TTapouaidlovTal o€ Eupw (€) kal 6Aa Ta TTood aTpoyyuAoTTolouvTal GTnv
TTANGCIECTEPO XIANIADA EKTOG AV avaPEPETAl OIAPOPETIKA.

Tnv 1 lavouapiou 2008, nuepounvia eloaywyrg Tou Eupw wg véo emmionuo vopioua Tng Kutrpiakhg Anpokpariag, 10
vopIopa Aeiroupyiag Tng ETaipiag kar Twv Buyatpikwv tng atnv KOtrpo Kabwg €TTiong Kal To VOUIoUa TTapouciaong
TWV OIKOVOUIKWY KATAOTACEWY TOU ZUYKPOTAUOTOG (TTEPIAAUPBAVOUEVWY TWV CUYKPITIKWY TTOoWV) dAAage atrod
Nipeg Kutmrpou oe Eupw. Qg amotéAeopa, amd tnv 1 lavouapiou 2008 SAa ta TTEPIOUCIOKA OTOIXEI Kal Ol
uTToXpewoelg TG Etaipiog kal Twv Buyatpikwv NG otnv Kitrpo €xouv petatpatrei oe Eupw pe Bdon tnv 1coTiyia
KAeIdwpaTtog €1=£0,585274. Ta GUYKPITIKA TTOOG TTOU TTAPOUCIALOVTal OE QUTEG TIG OIKOVOUIKEG KATAOTACEIG £X0UV
peTaTpatrei o€ Eupw pe BAon autr Tnv ICOTIMIA.

O1 AoyIoTIKEG TTONITIKEG TTOU aKoAouBrnBnkav cuvAadouv PE aUTEG TOU TTPONYOUEVOU OIKOVOUIKOU €TOUG, EKTOG OTTWG
AvVAQEPETAl TTIO KATW:

To ZuykpoTnua uioBETnoe Ta akdAouBa véa kai TpoTrotroinuéva AMNXI kal Aiepunveieg Kata Tn dIdpKEIQ TOU £€TOUG:

Tpotrotroifjoeig oto AAIN 39 kai oto AMNXM 7 ‘ETravarta&ivounon XpnHaoTooiKovouikwy Méowv’

Aigpunveia 14 ‘AAIT 19 - To Opio mavw oe éva Tleplouaiakd ZToixeio
KaBopiopévwy Mapoywyv, ol EAaxioTeG Ke@aAalokEG YTTOXPEWTEIG
Kal ol ANMNAeTIdpdoelg Toug

O1 kup16TEPEG eMOPATEIC ATTO TNV UIOBETNON TWV TTIO TTAVW MTAV Ol AKOAOUBEG:

Tpomrotmroinoeig oto AAIN 39 kai oto AMNXM 7 ‘ETravaragivopnon XpnuaTtooiKovouikwy Méocwyv’

H tpotrotroinon ato AAI 39 1Tou kd0nke Tov OKTWRPIO Tou 2008, ETMITPETTEI OE MIA OVTOTNTA VO ETTAVATAEIVOUIOEI
MN-TTaPAywya XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO (EKTOG ammd ekeiva TTou TagivounBnkav otnv evloyn agia
MECW TWV OTTOTEAEOUATWY KATA TNV APXIKN Qvayvwplion) €KTOG TNG KaAtnyopiag oTtnv eUAoyn agia péow Twv
ATTOTEAEOUATWY OE OUYKEKPIMEVEG TIEPITITWOEIG. H TpoTToTroinon emMITPETTEl  €TMiONG TN METAPOPA  €VOG
XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU ATTO TNV KaTnyopia d1abéaiya TPog TTwANan aTnv Katnyopia dAaveia
KAl aTTaITAcEIS €av autd Ba TTAnpouce Tov opIopud Twv daveiwv Kal atraitioewy (edv dev eixe TagivounBei wg
0106£01h0 TTPOG TTWANGT), O€ TTEPITITWOEIG OTTOU N OVTOTNTA €XEl TNV TTPOBEON Kal TNV IKAvOTNTA va KPATACEl auTo
TO OTOIXEIO YIO TO TTPOCEXEG HEANOV.

O1 1potromroinoeig ato AlMXM 7 amairouv emTTPO0BETEG YVWOTOTIOINCEIG OTIG OIKOVOUIKEG KATAOTACEIS TWV

OVTOTHTWY TToU UI0BeTOUV TIG TpoTToTToINCEIG aTO AAMN 39. O1 yvwaoToTToINCEIG auTEG TTapaTiBevTal oTn Znueiwon 15
TWV OIKOVOUIKWV KATOOTATEWV.

Yuykpornpa Tpanedag Kunpou f.i‘.
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Aigppunveia 14 ‘AAN 19 - To Opio madvw o€ éva Mepiouoiakd Zroixeio KaBopiopévwy Mapoxwyv, ol EAaxioTeg
KepaAalakég Ymoxpewoeig kai ol AAAnAemidpdoeig Toug’

H Aigpunveia 14 TTapéxel 0dnyieg OXETIKG UE TO TTWG TTPETTEI VA EKTIMNOEI TO OpI0 TOu TTOCOU TOou TTAEOVACUATOG TTOU
MTTOpPEI va KaTaxwpnBei gav TTEPIOUCIaKO OTOIXEIO O £éva OXEDI0 KABOPIoPEVWV TTAPOXWY aUUPwva Pe To AATT 19
‘TMapoxég oe Epyalouevoug'. ETriong, €mmegnyei TTwg autd To OPIO UTTOPEI va €TTNPEACTEN OTAV UTTAPYXEI VOUIKN N
OUMBATIKA EAGXIOTN KEQAAQIOKN UTTOXPEWON KOl TUTTOTTOIET TNV UQIOTAUEVN TTPAKTIKA. H epappoyr Tng Algpunveiag
14 dev gixe oTTOIAdATTOTE ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TOU ZUYKPOTANATOG.

Emmpocbeta Twv Mo TTavw, TO ZUyKPOTNUA £QAPUOCE AOYICTIKF TTOAITIKI yid TNV Qvayvwplion Kal ETINETPNON
METOTPEWILWY XPEOYPAPWY OTTWG avagépeTal otn AoyioTiKA MNMoAITikA apiBuog 0 o KATw, a@ou To ZuyKpoThua dev
gixe UTTO €kdoan TETOIO MECT KATA TO TTPONYOUUEVO £TOG.

Méxpl TNV nuepopnvia £ykKpiong TwWV OIKOVOUIKWVY KataoTdoewyv, €xouv ekdoBei véa AMXI, Aiepunveieg kai
TPOTTOTTOINCEIG UPIOTAUEVWY TTPOTUTTWY, N E€QOPUOYA TwV OTTOIWV OEV Eival UTTOXPEWTIKN yia TNV Tpéxouod
AOYIOTIKN TTEPiIOdO Kal Ta OTToIa TO ZUYKPOTNHA Ogv EQAPPOCE VWPITEPA, WG AKOAOUBWG:

(i) MpoTutra kai Aiepunveieg rou €xouv ekdoBei ard To ZAAN kai vioBeTBNKav ard Tnv EE

ATIXTT 8 ‘Asitoupyikoi Toueic’ (epapuoderal yia €THCIEC AOYIOTIKES TTEPIOOOUS TTOU EeKIVOUV TNV 1 LETA TNV
1 lavouapiou 2009)

To AINXMN 8 avtikaBiotd 10 AAIN 14 ‘Oikovopuikég MAnpogopieg Katd Topéa’ Kal UIOBETEN pia BIOIKNTIKY TTPOCEYYIoN
AvVaQOpPIKA PE TIG OIKOVOUIKEG TTANpo®opieg TTou divovTal Katd Touéa. H Anpog@dpnon 1Tou Ba mrapéxetal Ba gival
QUTA TTOU XpnoiuoTTolEi N d10ikNan €0WTEPIKA yia TNV aglIoAdynaon TNG atrdédoong TwV AEITOUPYIKWY TOPEWVY KAl TNV
Karavour Topwv o€ auTtous Toug TouEiG. AUTA n TTAnpo@dpnon UTTopEi va diagépel atrd auTh TTou TTAPOoUCIdgeTal
OTOV I00AOYIONO Kal TNV KATAoTAon AoyapIaouoU aTTOTEAECUATWYV KAl Ol ETAIPIEG Ba TTPETTEI VA BUWOOUV £TTEENYHOEIG
KOl CUPQWVIEG ava@opIKA PE TIG v AOyw Olo@opés. To Zuykpdtnua €xel aglohoyroel Tnv €TTidpaocn autou Tou
MpoTUTTOU OTIG OIKOVOMIKEG TOU KOTAOTACEIG Kal Ba TTEPIAGREI TIG ATTAPAITNTEG YVWOTOTIOINOEIG OTIG OIKOVOUIKEG TOU
karaoTdoeig yia To 2009.

Tporromoinoeig aro AlXI1 1 Tlpwtn Egappoyn twv Aicbvwy lNporummwv Xpnuarooikovouikng lNAnpopdpnong’ kai
aro AAT 27 ‘Evorroinuéves kai 10iaitepeg Oikovouikés Karaotaoeig’ (epapuolerail yia eTROIEC AOYIOTIKES TTELIOOOUS
mou éekivouv tnv n pera tnv 1 lavouapiou 2009)

To AMXI 1 €xer TpoTTOTTOINGEI YIO va EMITPETTEI O YIA OVTOTNTA VA TTPOC0dIOPIfel TO KOOTOG MIOG €TTEVOUONG O€
Buyatpikr, ouvdedepévn 1 KovoTTpadia OTIG IBIAITEPEG OIKOVOMIKEG TNG KATAOTACEIG (OTIG TTPWTEG OIKOVOUIKEG TNG
karaoTtdoelg oupewva pe 1a AMXM) oto KOOTOG | OTO TEKPAPTO KOOTOG. O TTPocdlopioudg yiveTal yia KABe
emévduon &exwploTd, avti TnG €QApPUOYAS eviaiag AoyioTikAg TOMITIKAG.  O1 Tpotrotroijoels ato AAM 27
€QapuolovTal avadpouikd. AUTEG ol TPOTTOTTOINOEIG dev Ba €xouv OTTOIAdATTIOTE ETTiIOPACN OTIG OIKOVOMIKEG
KATAOTAOCEIG TOU ZUYKPOTAPATOG.

ATIXTT 2 Tlapoxéc mou Eéaprwvrai amd tnv Aia twv Meroxwv’ (AvaBswpnuévo) (spapudleral yia €Tn0IES
AoyioTikég repiddoug ou Eekivouv Tnv 1 uerd v 1 lavouapiou 2009)

O1 TpotroTroifoeig ato AMNXI 2 dicukpivifouv Tov opIGPO TNG ‘TTPOUTTO0E0NG KATOXUPWONG' Kal TO AOYICTIKO XEIPIOUO
YIO OKUPWOEIG. AUTEG Ol TPOTTOTTOINCEIG Ogv Ba £€xouv OTTOIAdNTIOTE £TTIOPACN OTIG OIKOVOUIKEG KATOOTACEIG TOU
>UYKPOTAUATOG.

AAIT 1 Tlapoudgiacn twv Oikovoulkwy Karaotaoewv’ (AvabBswpnuévo) (epapuoletal yia €THCIEC AOYIOTIKES
mePIGOOUC TTOU EEKIvouv Tnv 1 uerda tnv 1 lavouapiou 2009)

A6 TIG MO onuavTikég TpoTroTroinoelg oto AAI 1 gival n eiIcaywyn PIag Kavoupyiag KatdoTaong OAOKANpwUEVOU
€1000NpaTOG TTOU CUVOUAlel OAa Ta oToIXEia €00dWV Kal dATTAVWY TTOU avayvwpifovtal oTo KEPDOGS ) nUIG UE Ta
GAa  ohokAnpwpéva eicodfuata. To avaBswpnuévo AAIM 1 Tepidaufdvel €miong armaitnon OTwg ol
avodIATUTTWOEIG OTIG OIKOVOUIKEG KOTAOTACEIS 1] OVAOPOMIKEG EQPOPUOYEG VEWV  AOYIOTIKWV  TTONITIKWY
TTapouacidfovtal atrd TNV Apxr TNG EVWPITEPNS CUYKPITIKAG TTEPIGdOoU, dnAadr) o€ pia TpiTn OTAAN OTOV IGOAOYIOUO.
To Zuykpotnua Ba TTpofei OTIC ATTAPAITATEG TPOTTOTTOINCEIS GTNV TTAPOUCIAC TWV OIKOVOUIKWY TOU KATAOTACEWY
yia 10 2009.
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(i) MNpétutra kai Aigppunveieg Trou éxouv ekdo0ei atrd 1o ZAAI kai vioBeThBOnKav atrd Tnv EE (ouvéyeia)
ANT 23 'Kéorog AaveiouoUl’ (AvaBswpnuévo) (spapudleral yia £TR0IES AOYIOTIKES TTEPIOOOUS TTOU EEKIvOUV TNV N
uerd@ v 1 lavouapiou 2009).

To avaBewpnuévo AAI 23 atraitei TNV KEQAAQIOTTOINGN TOU KOGTOUG daveiouoU yia TNV ATTOKTNON, KATAOKEUN i
TTapaywyn €vog TTEPIOUCIAKOU aToIXEioU TToUu TTANPOI TIG TTpoUTTOBécEIg. H Aoy TTou UTTAPXEI OTO UQICTAUEVO
TIPOTUTTO YIO avayvwpion Tou KOOTOuG daveiopou oTta €600a TnG TTEPIOdOU KOTAPYEITAl.  ZUPQWVA ME TIG
peTaBaTikéG diatd&elg Tou MpoTUdTrou, To ZuykPdTnua Ba UIoBeTACE! TNV aAAayr aTTd TNV NUEPOUNVIA EQAPUOYAG TOU
avaBewpnuévou AAI 23. XuveTTwg, TO KOOTOG daveiouoU TTOU aPopd TTEPIOUCIAKA OTOIXEIO TTOU TTANPOUV TIG
TpoUTroBécelg Ba kepaAalotroloUvTal amd Tnv 1 lavouapiou 2009. Agv Ba yivel avatrpooapuoyr] yia 1o KOOTOG
OQVEIOUOU TTOU €ixe KATaXwPENOEi 0T ATTOTEAECUATA TIPIV ATTO TNV NUEPOUNVIa auTH.

AATT 32 Xpnuarooikovouikd Méoa: lNapouaiaon’ kai AAI 1 Tlapoudiaocn twv Olkovouikwy Karaotdoswv -
XpnuarooikovouikG@ Méoa ue Aikaiwua AmomAnpwuns kai Asoueuoeic mou Avakurmrouv Kard tnv Ekka@dapion’
(epapuoderal yia eTroieC AoyIOTIKES TTEPIOOOUS TTOU EEKIvOoUv TV 1 peta tnv 1 lavouapiou 2009)

H tpotrotmoinon trapéxel meplopiopévn €€aipeon oTo Tedio epapuoyng Pe BAon Tnv otroia OpIoHPEVOI TiTAOI TTOU
ekdidovTal aTrd eTAIPiEG KAI KATATACCTOVTAI ETTi TOU TTAPOVTOG WG UTTOXPEWOEIG, TTAPOAO TTOU £XOUV XOPAKTNPIOTIKA
avaloya pe ekeiva Twv OUVABWY WETOXWYV, TTPETTEI VA KATOTAOCOVTOl WG idIa KEQPAAAIO €QOTOV TTANPOUVTAI
OUYKEKPIPEVA KPITAPIA. AUTEG OI TPOTTOTTOINCEIG Oev Ba €TTNPEACOUV TN XPNUATOOIKOVOUIKY B€éon Kal €TTidoan Tou
2UYKPOTAHATOG, EPOCOV TO ZUYKPOTNUA BEV £XEI EKOWOEI TETOIO XPNMATOOIKOVOUIKA PECQ.

BeAniwaoeig ora AMNXIT (spapudlovrar yia AoyioTIkES TTEPIOdOUS TToU EEKIVOUV Thv i ueTd tnv 1 lavouapiou 2009)

To Mdio Tou 2008, To ZAAI dnuocicuce BEATILOEIG OTA TIPOTUTTA TOU PE KUPIO OTOXO TNV OTTAAEIYN AVOKOAOUBIWY
Kol OIEUKPIVAOEWY OTO AeKTIKO. To ZAAIN diaipece TiIg 34 BeAtiwoelig oe dUo Mépn: To Mépog | TTou TTepIEXE
TPOTTOTIOINCEIG TTOU 00NyoUuv G€ AoyIOTIKEG PETABOAEG kal To Mépog Il, TTou agopd aAAayég otnv opoloyia n
TPOTTOTTOINCEIG €KOOTIKAG QPUONG.  YTTAPXOUV EEXWPIOTEG METARATIKEG BIaTdEelg yia 10 K&GOBe mpdTUTTO.  TO
2UykpoTnua Bpioketar otn diadikagia agloAdynong Tng emidpacig Twy BEATIWCEWY QUTWY OTIG OIKOVOMIKEG TOU
KOTOOTAOEIG.

QAigpunveia 13 Tlpooypduuara Eumiorooovng lMNeAarwv’ (epapudleral yia €T0IEC AOYIOTIKES TTEPIOOOUS TTOU EEKIVOUV
Tnv n uerd v 1 louAiou 2008)

H Aiepunveia 13 atraitei 0TTwg 10 Bpafeia oikovouiknig dieukdAuvong — eKTTTWTIKA Bpafeia atreikoviCovTal AoyioTiKé
w¢ éva EeXxwploTd PEPOG TNG CUVOAAAYAG TTWANCNG ME TNV OTToIa TTApaXwWPEOUVTAl KAl CUVETTWG, YEPOG ATt TNV
guAoyn agia TNG avTITTapoxNg TTouU EICTTPAXONKE yia TNV TTWANCN, ETTIYEPICETAI OE€ AQUTA KOI KOTOXWPEITAl KaTd Tn
didpkela TNG TTEPIOdOU KATA TNV oTroia €§aokouvTal. To ZuykpoTnua diaTtnpei TTPOYPAUUATa EUTTIOTOOUVNG TTOU
EUTTITITOUV O€ auTr Tn Algpunveia, aAlAd dev avapével 0TI n UI0BETNOR TNG Ba €xel onuavTIKA €Tidpacn OTIg
OIKOVOUIKEG TOU KATAOTACEIG.

(ii) Mpotutra kai Aleppnveieg TTou £xouv ekdoBei atrd To TAAI kai dev uioBeTAONKav akoun amoé Tnv EE
Avabswpnuévo AlXI 3 Zuvevwaoers Emixeipnoswy’ kai Tpomomomuévo AANM 27 ‘Evomoinuéves kai 1diaitepeg
Oikovouikés Karaartaoeis’ (epapudlovral yia AOyIaTIKES TTEQIOOOUC TToU EEKIvouv Tnv 1 uera tnv 1 louAiou 2009)

To AINXIM 3 (AvaBewpnuévo) eioayel aplBud aAAaywy OTO AOYIOTIKO XEIPIOUO TWV CUVEVWOEWV ETTIXEIPHOEWV PETA
TNV nueEpopnvia e@apuoyng ol otoieg Ba emnpedoouv 10 TMOOO TnG UTTEPagiag Tmou Ba avayvwpiletal oTa
armroteAéopara Tng TTEPIGdOU KATA TNV OTToia YiveTal N e€ayopd OTTwG Kal Ta PEAAOVTIKG atTroTeAéopaTa. To AAM 27
(TpotroTroinpévo) atraitei OTTwWG aAAayr oTnv I810KTNoIa pIag BuyaTpikig (Xwpig TNV atTwAcia eAéyxou) AoyideTal wg
ouvaAAayn TTou agopd Ta idia KepaAaia. Katd cuvéteia, dev Ba TTpokUTITEl uttepadia i KEPOOG/INUIG aTTd TETOIEG
ouvaAlAayég. EmTTpooBeTa, e TO TPOTTOTTOINUEVO TTPOTUTTO avaBewpEiTal 0 AOYIOTIKOG XEIPIOKOG YIA TIG {NUIEG PIAG
BuyaTpIiKAG OTTWG Kal yia TNV amwAeia eAéyxou piag Buyatpikig. O1 o mavw aAAayEG eixav wg amoTéAeoua
TpotroTroiaeig ota AAIN 7 ‘Kataotdaoeig Tapeiakwy Powv’, AAM 12 ‘©épor Eicodruatog’, AAM 21 ‘Or Emdpdoeig
MeTaBoAwv Twv Tigwv ZuvaAiayuartog’, AAM 28 ‘Emrevducelg oe Zuyyeveig Emyeipioelg’ kar AAIM 31 ‘ZupueToxég
oe Kowvotrpaéieg’. H avaBewpnon tou AMXIT 3 kai o1 Tpotrommoiioelig Tou AAIN 27 avauéveral va €rnpedoouv
MEANOVTIKEG OUVOANOYEG TOU ZUYKPOTAMATOG OTTWG €6AYOPEG, OTTWAEIO €AEYXOU BuyaTPIKWV Kal CUVOAAQYEG ME
OIKAIWPOTA YEIOYNPIAG.

Avabswpnuévo AlXI 1 Tiowrn Egapuoyn twv Aigbvwv [Mporumrwyv Xpnuarooikovouikis [lAnpogopnong’
(epapudleral yia €T70IEC TTELIOGOUCS TTOU éEKIVOUV TNV N ueta tnv 1 lavouapiou 2009)

H avaBewpnon tou AMMXI 1 1Tou €kd66nke TO0 NoéuPpio Tou 2008 diatnpei TNV ouaia Tng TTponyoUuevng €kdoang
aAMG pe avaBewpnuévn dounr.  AVTIKGBIOTA Tnv TTponyouluevn €KdOON KOl €QPOPUOCETOl O OVTOTNTEG TTOU
epapuolouv Ta AMNXI yia TpwTn Qopd yia eTACIEG TTEPIOAOUG TToU Eekivouv Tnv 1 JeTd Tnv 1 lavouapiou 2009. Auth
n AvaBewpnaon &€ Ba £xel oTTOIAOATTOTE ETTIOPACN OTIG OIKOVOMIKEG KATAOTACEIG TWV ETAIPIWY TOU ZUYKPOTAUATOG.
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(ii) Mpértutra ka1 Algppunveieg Trou éxouv ekdoBei atrd To ZAAI kai dev vI0BeTABNKAV akOun até Tnv EE
(ouvéxeia)

Tpormrorroinon oro ANl 39 ‘XpnuarooikovouikGd Méoa: Avayvwpion kai Emuérpnon - KardAAnAa Méoa yia

AvrioTaOuion’ (spapudlerai yia eTH0IES AOYIOTIKES TTELIOOOUC TTOU EEKIVOUV Tnv 1 UeTa tnv 1 lavouapiou 2009)

H Tpototroinon diacagnvilel 611 eMTPETTETAI O TTPOCOIOPIOUOG PEPOUG TWV aAAaywv oTnv guAoyn agia r Twv

METABOAWV TWV TAPEIOKWY POWV EVOG XPNMOTOOIKOVOUIKOU PECOU WG AvTIOTABUIoUEVO aToixeio. To ZuykpdTtnua

Oev avapével 0TI auth n Tpotrotroinon Ba £xel OTTOI0BNTTOTE ETTIOPACT OTIG OIKOVOUIKEG TOU KOTAOTACEIG.

QAigpunveia 15 ‘Suudocic yia tnv Karaokeun AkivAaTwy’ (epapudleral yia TAOIEC AOYIOTIKES TTEPIOOOUS TTOU EEKIVOUV
Tnv 1 uerd v 1 lavouapiou 2009)

H Aigeppunveia epapudletal avadpopikd. Alacagnvilel TTOTE Kal TTWG TTPETTEI va avayvwpifovTal £000a Kal Ta OXETIKA
€€000 OTTO TNV TTWANCN OKIVATWY OTAV N CUpPwvia yia TNV ayopammwAncia petaiy TOu KOTOOKEUQOTH Kal TOU
AyopaaoTH ETITUYXAVETAI TTPIV T CUUTTARPWON TNG KaTaokeung. Etriong n Aigpunveia repiéxel kabodriynon yia 10
TOTE PIA CUPQWVIa eUTTITITEl 0TO TTEdIO EQapuoyng Tou AAM 11 ‘ZupPdaoeig Kataokeung ) tou AAI 18 “Ecoda’. To
ZUYKPOTNUa dev avapével 0TI n Algpunveia autrh Ba £xel onUavTIKA €TTIOPACN OTIG OIKOVOUIKEG TOU KATAOTACEIG.

Aigpunveia 16 ‘AvrioraBuiceic Kabapng Emévouons oe EkuetdAeuan aro EEwrepikd’ (spapudleral yia €T70IEC
AoyiaTikég TepIOGdoUC TTou EKivouv Tnv 1 uera tnv 1 OkTwPBpiou 2008)

H Aigpunveia 16 trapéxel kaBodriynon yia Tn AOYIOTIKN) UETAXEIPION PIag avTioTdOuiong kabaprg emmévouong.
JUYKEKpIPEVA, TTapEXETAl KABodrynon yia Tnv avayvwpion TwY CUVAAAAYPOTIKWY KIVOUVWY TTou TTAnpoulv Td
KPITHPIQ Yo avTIOTOOUIOTIKY) AOYIOTIKA KOBapr¢ emmévduong, TTou PEOO OTO CUYKPOTNUA WTTOPEI va Kpateital To
avTIoTaBpifov HECO Kal TIWG PTTOPEI PIa OvTOTNTA VA UTTOAOYICEl TO TTOGO TOU GUVAAAQYUOTIKOU KEPOOUG/CNUIGG TTOU
TTPOKUTITEl TOOO aTro TNV KaBapr €mévoucn 600 Kal aTmd TO avTioTaBuifov PECO Kal TO OTTOI0 PETAPEPETAl OTNV
KOTAOTOON AOYOPIQOHOU ATTOTEAECUATWY KaTA TNV TTWANON TG KabBapng emévdouong. To ZuykpoTnua BpiokeTal
oTtn diadikacia afloAdynang TG AoyioTIKAG TTOMITIKAG TTou Ba eMAEEEl yia TN PETAXEIPION TOU OUVOAAQYHATIKOU
KEPOOUG/CNUIAG KATA TNV TTWANGN HIoG KaBapng eTTéEvouong.

Aigpunveia 17 ‘Aiavoun lMNepiouaiakwyv 2Toixeiwv mou d¢gv givar Metpnta aroucg 1010KTATES (papuoleTal yia ETROIEC
Aoyiatikég repiddoug mou Eekivouv tnv 1 uerd tnv 1 louAiou 2009)

H Aigpunveia 17 €@appoletal OTIC Xwpig avtatrédoon OIAvouEG TTEPIOUCIAKWY OTOIXEIWY EKTOG UETPNTWY,
OUMTTEPIAQUPBAVOUEVWY AUTWY TTOU ETTITPETTOUV OTOUG METOXOUG TNV €TTIAOYA MHETAEU TETOIWV TTEPIOUCIAKWY
OTOIXEIWV KOl UETPNTWY, PE TNV TTPoUTToBeon OTI OAoI oI IBIOKTATEG TNG iBIAG TAENG METOXWV €XOouv Tnv idia
peTaxeipion kal OTI Ta €V AOYyw TTEPIOUTIaKG oToixeia dev eAéyxovTal aTTd Ta idia pEpn TTPIV Kal WETE TR dIAVON KAl
KOTG OUVETTEIQ, €EQIPOUVTAI OI CUVOAAAYEG TTOU a@OpPOUV OVTOTNTEG TTOU TEAOUV UTTO KOIVO €AeyXo. To ZuykpoTnua
Oev avapével 0TI auTr n Aligpunveia Ba €xel OTTOIAOATTOTE ETTIOPACT) OTIG OIKOVOUIKEG TOU KATAOTATEIG.

Aigpunveia 18 ‘MeraBiBaon llNepiouaiakwy Ztoixeiwv ammd NeAdtes’ (epapuodleral yia eTNOIES AOYIOTIKES TTELIOOOUS
mou égkivouv Tnv 1 pera v 1 louAiou 2009)

H Aigpunveia 18 epapudletal ammd oviotnTeG 01 0TToieg AauBdvouv atmd Toug TTEAGTEG TOUG TTEPIOUCIOKA OTOIXEIA N
METPNTA yIa TNV €ayopd 1 TNV KATAOKEUN TETOIWV TTEPIOUCIOKWY OTOIXEIWV. TO TTEPIOUCIOKO OTOIXEIO TTPETTEI va
XpnoipotroinBei yia Tnv TTapoxr ouvexouevng mpoéoBacng oe ayabd, utnpeoieg f kai ota duo. H Aigpunveia
TTapéxel KaBodriynon yia 1o Xpdvo avayvwpiong auTwy TwV TTEPIOUCIAKWY OTOIXEIWY KAl TWV OXETIKWY £06dwv. H
Algpunveia dev gival OXETIKA UE TIG EPYATiEg TOU ZUYKPOTHHATOG.

H eToigaoia TwV OIKOVOUIKWY KATAOTACEWY aTTaITeEl OTTWG N O10iKnNon Tou ZUyKPOTAUATOG TTPORaivel O€ KPIoEIG Kal
EKTIMNOEIG, O OTTOiEG WTTOPEl va £XOUV OUCIWdN ETTITTTWON OTA TTOOA TTOU aAvayvwpeifovTal OTIG OIKOVOMIKEG
kataoTtdoelg. O1 AoyIoTIKEG TTOMITIKEG 01 OTToiEG BewpoUvTal KPioIueg GO0V agopd TNV €TMidOPACT TTOU UTTOPOUV VA
€XOUV OTO OTTOTEAECUATA Kal T XPNMOATOOIKOVOMIKA B£0n TOU ZUYKPOTAUOTOG, KAl TTOU TTEPIEXOUV ONPAVTIKEG
KPIO€IG Kal EKTINAOEIG TTApaTiBevTal TTI0 KATW:

(i) MpoBAsywn yia amropciwon daveiwv Kal ATTAITACOEWY ATTO TTEAATEG

To XuykpdTnua TTpofaivel o€ eE€Taon Twv daveiwv Kal aTTaITHoEwY aTrd TTEAATEG yia va agloAoyrioel dv xpeladeTal
va KataxwpnBei TTpoBAswn yia atmmougiwaon otnv Katdotaon AoyapiacuoU atmmoteAeoudaTwy. EIdiIkéTEPQ, n dloiknon
XPEIAZeTal va Kpivel To UYOoG Kal TO XPOVIOUO TwV PEANOVTIKWY TOUEIOKWY POWV Yid va Kabopioel To TTooO TnG
atraitoupevng TTPORAewnNG. TEToiEG ekTINNOEIS BacifovTal o€ TTapadoxES yia Evav apiBud TTapayovTwy Kal wg €K
TOUTOU OI TTPAYUATIKEG {NMIEG PTTOPET VO BIAPEPOUV.
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(i) Mpo6BAeyn yia atropgiwon daveiwv Kal ATTAUITACEWY a1rd TTEAATES (OUVEXEIQ)

EmmpocOeta pe TIG TTPoBAEYEIS yia atTopeiwan o€ aTtouikr) BAan, To ZuykpoTnua TTpofaivel Kal o€ TTPORAEwn yia
amopeiwon e gulhoyikh Bdon. To ZuykpOTnua UIOBETEI PIa TUTTOTTOINUEVN TTPOCEYYION Yia TIG TTPORBAELWEIG O€
ouAAoyIkn Bdon. Ta TTooooTd {nuiwy BagifovTal o€ I0TOPIKA aToixeia Kal TV TTapeABouoa eutreipia. H peBodoAoyia
QUTA UTTOKEITAI O€ apeRaIOTNTA eV PEPEl AOYyw TOU OTI &V gival TTIPAKTIKO va EVTOTTIOTOUV 01 {nuIEG TOU KABe daveiou
og atouikry Bdon, Adyw ToU peyGAou apiBuol daveiwv o€ KABe XpnuaTto@uAdkio. ETITTAéov n Xpron I0TOPIKWY
TTANPOPOPIWV CUUTTANPWVETAlI aTTd ONUAVTIKEG eKTIUAOEIG atrd T dloiknon yia va afloAoynBei katd 1Té600 ol
TPEXOUOEG OIKOVOUIKEG OUVONKEG gival TETOIEG, £TO1 WOTE TO TTPAYUATIKG ETTITTEDO TWV EVUTTAPXOUCWY CNUIWV Eival
MEYOAUTEPO 1 WIKPOTEPO ATTO QUTO TTOU TTPOKUTITEI aTTd TNV TTapeABoUuca euTreipia. YTTO KAVOVIKEG OUVONKEG, N
Xpron NG TTapeABoloag EPTTEIPIAG TTAPEXE! TIG TTIO AVTIKEIMEVIKEG KAl OXETIKEG TTANPOPOPIES yIa TNV agloAdynon Tng
uTTdpxouoag ¢NUIAG o€ KABE XaPTOPUAGKIO. 2€ CUYKEKPIPEVES TTEPITITWOEIG N XPon TNG TTapeABouoag uTTeEIpiag,
TTapéxel Alyotepn OXETIKA TTANPo@Opnon 6Cov apopd TIG TIPAYUATOTIOINBEVTEG {NMIEG OE £va XOPTOPUAAKIO KATG TNV
nuépa Tou I0oAoyiopou. TMa Tapddeiypa, Otav UTTAPXOuv aAAayEC OTO OIKOVOUIKO 1 €TTOTITIKO TTEPIBAAAOV 1)
aAAay€EG aTn CUUTTEPIPOPA TWV TTEAATWV, Ol TTIO TTPOCPATEG TATEIG GTOUG TTAPAYOVTES KIVOUVOU TOU XapPTOQUAQKiIOU
Oev aTreikovifovTal TTANPWG. Z€ AUTEG TIG TTEPITITWOEIS N TTPORAEWN YIA OTTOMEIWON TTOU TTPOKUTITEI ATTOKAEICTIKA
atd TN XPrRon TnG mapeABoloag euTTEIpiag TTPOCAPPOZETAlI OUTWGS WATE OI TTI0 TTPOCPATOl TTAPAyovVTEG KIVOUVOU va
AapBavovTal uttown.

XpnoigoTrolouvTal IAQOPETIKOI TTAPAYOVTEG KIVOUVOU Ot KABE Xwpa £T01 WOTE VA AVTIKOTOTITPICOUV TIG TOTTIKEG
OIKOVOUIKEG OUVOAKEG KAl TOUG TOTTIKOUG VOUOUG Kal kavoviopoug. O1 TTapadoxég oTIG oTToieg BacifovTal auTtég ol
EKTINNAOEIG €ival UTTOKEIPEVIKEG. H peBodoloyia kal oI TTapadoxEG TToU XPNOIYoTToloUvTal yia va UTTOAOYIoTOUV Ol
TTPOBAEYEIG yIa aTTopeiwaon avaBewpouvTal 0€ TOKTA XPOVIKG SI0CTAPATA.

To ouvoAiké TTo0O TNG TTPORAEYNG yia atropeiwaon daveiwv Kal ATTAITACEWY TOU ZUYKPOTHMATOG €ival €K QUOEWG
apéBaio Adyw TNG €ualioBNnGCiag Tou OTIG OIKOVOMIKEG KOl TTIOTWTIKEG OUVOAKEG Twv OIaQOpWY YEWYPAPIKWY
meploXwv. Ol OIKOVOMIKEG Kal TTIOTWTIKEG CUVOAKESG OTIC OIAPOPES YEWYPAPIKES TTEPIOXEG eTTNPEAOVTAl ATTO
TTOAOUG TTapdyovTeg PE UWNAG BaBud aAAnAedptnong, £101 WOTE To TTOOO TTPOPAEWNG yIA ATTOPEIWON TWwV
daveiwv Tou ZUYKPOTAUATOG WG GUVOAO va pnv gival euaiocBnTo o€ kavéva TapdyovTa EexwplioTd. Eival mlavov ol
TTIPAYUATIKEG OUVONKEG OTO ETTOUEVO OIKOVOUIKO £T0G va dIAQEPOUV aTTO TIG TTAPADOXEG TTOU €XOUV Yivel, ME
ATTOTEAEOUA ONUAVTIKEG AVATTPOCAPUOYEG OTNV TPEXOUOA agia Twv dAVEIWV Kal ATTAITACEWV.

(ii) Amopgiwon utrepagiag

H &iadikacia avayvwpiong kair agloAdynong Tng amopeiwong Tng umepadiag eival ek @uUoeswg aféBain agou
ATTaITEITAI N KPion TNG d10ikNONG YIO PIO CEIPA EKTIUACEWY, TA ATTOTEAECUATA TWV OTTOIWV Eival CNPAVTIKA yid TIG
TTapadoxEg TTou XpnaiyoTtrolouvTtal. H agloAdynon yia atmopegiwon NG utrepadiag atmoTteAei TNV KOAUTEPN €KTIUNON
TNG 810iKkNONG YIa TOUG TTAPAYOVTEG TTOU TTapaBETOVTAI TTIO KATW.

MpwTioTa, amaITeiTal n Kpion TG d10ikNoNg yia TNV €KTIMNON TWV HEAAOVTIKWY TAPEIOKWY powv Twv Movadwv
Anuioupyiag Tapeiakwv Powv (‘MATP’) Twv ovioTATwy 10U ayopdoTtnkav.  Or utroAoyiopoi ptropouv va
ETTNPEACTOUV CNUAVTIKA OTTO TIG TAPEIOKEG POEG YIa TTEPIOOOUG YIa TIG OTTOIEG £XOUV TTPOBAEPOEl AeTTTOPEPWG, KAl
atro TTapAdOXEG OXETIKA PE TN MAKPOXPOVIA TACN TWV TAPEIOKWY POWV YIa UETETTEITA TTEPIOdOUG. O1 TTPOPRAEWYEIG
TAPEIOKWY POWV CUYKPIVOVTAI PE TIG TTPAYUATIKEG ETTIOO0EIG KAl PE AGIOTTIOTA OIKOVOUIKA dedopéva ae PHEANOVTIKA
xpovia. NMapdAa autd, ol TTPORAEWEIG TwV PYEAAOVTIKWV TAPEIOKWY POWV €€ avAaykng Kal opBd avTIKATOTITPICOUV TIG
EKTINNAOEIG TNG B10iKNONG YIA TIG HEANOVTIKEG TTPOOTITIKEG TWV ETTIXEIPACEWV.

Emmpdéobeta, 10 KOOTOG TOU Ke@aAaiou TTou TTpoadiopiCeTal yia kKaBe ayopacBeica ovidTnTa KOl TTOU
XPNOIUOTIOIEITAl YIO TOV UTTOAOYIOPO TNG TTApoUcag agiag Twv PEAAOVTIKWYV TAUEIOKWY POWV TNG, UTTOPEI va £XEl
ONMAVTIKA €TTIdpACN OTNV ATTOTIUNCN TNG OVTOTNTAG. TO KOGTOG TOU KePaAaiou utroAoyileTal e Bdon 10 YTOdeIyUa
Atrotipnong Kegahaiouxikwy lMeplouoiakwy Ztoixeiwv (Capital Asset Pricing Model), To otroio avtikatoTrTpilel évav
apIBUG XPNHUATOOIKOVOUIKWY KAl OIKOVOUIKWY METABANTWY, TTEPIAAUPBAVOUEVOU TOU ETTITOKIOU XWpIG Kivduvo oTnv
KGBe xwpa Kal TNV auoif avaAnyng €TTIXEIPNPOTIKOU KIvOUVOU, N OTToia avTIKATOTITPI(El TOV €U@UTO Kivouvo Tng
eTMXeipnong 1ou agloloyeital Kal Tov KivOuvo oUVAAAdYPOTOG. AUTEG o1 PETARANTEG €xouv KabBopioTei e Bdon
ONPOVTIKEG EKTINAOEIG TNG B10iKNONG KAl UTTOKEIVTAI OE ARERaIdTNTA.

Otav n mo mévw diadikaoia aloAdynong utrodeitel 0TI oI avapeVOUEVES TAPEIOKEG poEG piIag MATP €xouv peiwBei
r/kal To KOOGTOG Tou KePaAaiou £xel augnBei, n ekTiunuévn eUAoyn agia Tng MATP peiwveTal. Av auTth n yeiwon €xel
WG OTTOTEAECUO TA EKTIMNPEVA AVAKTACIMA TTOOA va gival PIKpoTEPa atmd Tn AoyioTik agia tng MATP, 10T1E
avayvwpieTal atropEiwon TNG UTTEPAEiag, YEIVOVTAG £TOI JE TO QVTIOTOIXO TTOCO Ta KEPDN TOU ZUYKPOTAUATOG IO
TO £€T0G.
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(ii) Amropeiwon utrepagiog (ouvéxeia)

21N Znueiwon 20 Twv OIKOVOMIKWY KATAOTACEWY ava@EéPOVTal Ol OVTOTNTEG OTIG OTTOIEG TTPOKUTITElI uTTepagia. H
afloAoynon yia atropgiwan NG utrepatiag katd Ta €tn 2008 kai 2007, uttodnAwvel OTI Ogv UTTAPXEI ATTOMEIWAN TNG
utrepagiag. Eivar mBavov ol TpayuaTikéG ouvBriKeg KATd TO ETTOPEVO OIKOVOUIKO £TOG va gival DIAPOPETIKEG ATTO TIG
EKTIMNATEIG TTOU XPNOIUOTTOINONKAY, UE ATTOTEAECUO ONPAVTIKEG AVATTPOOAPPOYEG OTH AOYIOTIKN agia Tng utrepadiag.

Q¢ amotéAeopa TnG €mMOEIVWONG TWV OIKOVOMIKWY Kal TTIOTWTIKWY ouvlnkwyv otn Pwoia kai Tnv Oukpavia, n
utrepagia aflohoyiBnke yia atmopeiwon oTig 31 AekeuBpiou 2008. MNapd TG avTioeg CUVONKEG, TO AVAKTACIUO TTO0O
TTou BacifeTal  OTIC OVOPEVOUEVEG TOAMPEIOKEG POEG, Trapapével  PeyaAUTepo  ammd  Tn  AOYIOTIKA  ogia
oupTrepIAapBavopévng TNG uTTEPadiag yia auTéG TIG OVTOTNTEG KAl ETTOUEVWG OEV UTTAPEE OTTOIaOATIOTE ATTOMEIWON
NG utrepadiag. e TTEPITITWON TTEPAITEPW ETTIOEIVIWONG OTIG OIKOVOMIKEG KOl TTIOTWTIKEG CUVONKeEG TTépa ammod Ta
etmireda TAvw oTa oTroia BacioTnke n dioiknan yia TNV TTPORAEWN TwV HEAAOVTIKWY TAPEIOKWY powv Twv MATP, 8a
O1e€axBei emmrPocOeTn €1dIKA £KTAKTN afloAdynon. Av n agioAdéynon auth dci€el onuavTtikr emodsivwon Twv
TPEXOUOWY OUVONKWY Kal TwV HPEAAOVTIKWV TTPOOTITIKWY, TOTE iOWG TTPOKUWEI GNUAVTIKA QvATTPOCAPHOYR OTn
AoyioTikn agia TG uttepagiag.

(iiif) EUAoyn afia erevduoewyv

H kaAUTepn amodeign tng elAoyng agiag eival n Tip dlaTmpaypATeEUONG o€ Jia evepyd ayopd. Av n ayopd oTthv
oTToia  BIATTPAYUATEUETAI £va  XPNUOTOOIKOVOUIKO MECO Oev eival evepyry TOTE XpnoigoTrolEital pia uéBodog
arrotiynong. H TTAcloyneia Twv peBOdwy aTToTiunong TTou XpEnolyoTtrolouvTal atrdé To ZuykpoTnua, Bacifovral
ATTOKAEIOTIKA O€ TTapatnproiya dedopéva TG ayopdg PE ATTOTEAEOPA N ammoTiynon Tng €UAoyng agiag va eivai
apKETA a&IoTOoTn. QOTO00, OCUYKEKPIPEVA XPNMATOOIKOVOMIKG HECO aTroTigouvTal pe Pdon peBodoug TTou
XPNOIYOTToIoUV £va 1) TTEPICOOTEPA CNUAVTIKA dedopéva Ta oTroia dev gival Trapartnpnoipa. O1 yébodol atmmoTiunong
TTou Bagcifovtal o€ un TTapatnEhoiya dedouéva aTTaiTolv TTEPICCOTEPN Kpion atmd TTAEUPAg Tng dioiknong yia Tov
utToAOYIONG TNG €UAoYNG a&iag, e OXEON PE QUTH TTOU ATTAITEITAI yIa HEBOBdOUG TToU aTNPIfovTal ATTOKAEIOTIKA O€
TTapaTnPEACIYa Oedouéva.

O1 yéBodol atoTiunong TTou XENOCIKOTToIoUVTAl YI TOV UTTOAOYIOUO TnG eUAoyng agiag TrepIAauBavouv GUYKPIOoEIG JE
TTAPOPOIa XPNMATOOIKOVOMIKA HECO yIa Ta OTToid UTTAPXOUV TTAPATNPENACIUEG TIUEG, XPNOIUOTTOINCN HOVTEAWV
TTPOECOPANUEVWV TAPEIOKWY POWV Kal AAAEG peBOdOUG aTTOTIUNONG TTOU XPNOIMOTToIoUVTaAl OuvhRBwG atmd Toug
OuppeTéXOVTEG 0TV ayopd. Or yéBodol atrotipnong epIAappdévouv TrTapadox£Eg TTou Ba xpnaoigoTroloucav Kai GAAOI
OUMMETEXOVTEG OTAV ayopd KABwWG Kal TTapadoxXEG yia TNV KAUTTUAN atrddoong TTITOKIWY, TIG CUVOAAQYUATIKEG
ICOTIYIEG, TIG METARANTOTNTEG Kal TO pubBud pn TTANPWHNAG o@elAwy. Katd Tnv otmoTiuynon péowv pe tn PéBodO
ouykpiong hE GAAa TTapopoia péoa, n dloiknan Aapfavel uttéwn T AREN, Tn doun Kai Tv agiloAdynon Tou YECOU TO
OTT0i0 XPNOIYOTTOIEITAl WG GUYKPIOIYO.

To ZuykpoTnua xpnoipoTroiei povtéAa TTou Bacifovral g€ Pn Trapatnpeioiya ddouéva Pévo yia TNy aTToTiunon
OUMUETOXWV O€ I0IWTIKA KEQAAQIQ, Ta OTToia Oev €ival GNUAVTIKA YIO TO ZUYKPOTNUA. Z€ QUTEG TIG TTEPITITWOEIG
yivovTal ekTIUAOEIS yia va An@Bouv utréwn aBeBaidtnteg oTIG eUAOYEG agieg TTOU TTPOKUTITOUV aTTO TNV £AAEIYN
oedopévwy atd Tnv ayopd, OTTwG yia TTapddelypa n EAAEIYN peUCTOTNTAG.

(iv) Atropgiwon emevdioewyv d100ECIHWY TTPOG TTWANCH

O1 peTox€g d1abéaiyeg TTpog TTWANCN ugioTavTal atropgiwon étav n peiwon g e0Aoyng agiag Toug o€ oxEon Pe TV
TIUA KOOTOUG €ival onUAVTIKY A TTOPATETAPEVN. Z€ AUTA TNV TTEPITITWOT), N GUVOAIKY {NUIA TTOU €iXE TTPONYOUUEVWG
avayvwpioTei oTta  idla  Ke@daAaia, Oa avayvwpioTei OTnv  KaTAdoTacon Aoyapliaguou atroteAecpdtwy. O
TTPOCBIOPICUAG TNG CNUAVTIKAG KAl TTAPATETAPEVNG UEIWONG aTTaITEl eKTIUAOEIG aTTd TN d1oiknan. MapdyovTeg TTOU
AauBavovtal uttOWn O€ QUTEG TIG EKTIUAOCEIS TTEPIAQPBAvVOUV TNV avaPEVOUEVN HPETARANTOTNTA OTNV TIPA MIOG
peToxAg. Emmpdobera, amropciwon moavov va TTPOKUTITEl OTAV UTTAPXOUV €VOEIEEIC YIO ONUAVTIKEG APVNTIKEG
METABOAEG oTnV TEXVOAOyia, TNV ayopd, TO OIKOVOMIKO I TO VOUIKO TTePIBAAAOV OTO OTTOI0 dPACTNPIOTIOIEITAI N
ETTIXEIPNON OTNV oTToia £X€I €TTEVOUCEI TO ZUYKPOTNUA.
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(iv) Atropgiwon emrevdloewyv d100E0IHWY TTPOG TTWANCN (CUVéxeEla)

Ta opdAoya diaBéciya TTPOG TTWANCN UPICTAVTAI ATTOUEIWGT OTAV UTTAPXOUV QVTIKEIPEVIKEG ATTOOEIEEIC aTTOEIWaNG
AOyw €vog 1 TTEPIOCOTEPWY YEYOVOTWY TTIOU CUVERNKAV HETA TNV APXIKN avayvwpion Tng €mévouong Kal To
{nuioyévo yeyovog (A yeyovoTta) emTnpedlouv TIGC QVAPEVOUEVEG MEANOVTIKEG TOUEIGKEG POEC TG emévouong. H
TTONITIKA} TOU ZUYKPOTHMATOG QTTAITEl OTTWG Yivel aTtopiky agloAdynon yia atrougiwon o€ ogdAoya Twv OTToiwv n
elAoyn adia Katd TNV nuepopnvia Tou IcoAoyiouoU gival PikpoTepn Tou 90% TOu aTTOORECHUEVOU KOOTOUG TOU
opoAdyou. H a&loAdynon Aaufdvel utroywn éva aplBud TTapayévTwy OTTWG N OIKOVOUIKR KatdoTaon Tou ekd4Th, N
TapaBiaon Twv 6pwv Tou cupBoAaiou, n MOaAvVOTNTA 0 £KkOATNG va KNPUEEI TITWXEUON 1 va TTPOREI € OIKOVOUIKEG
avadIopyavwoElG, KAl WG €K TOUTOU ATTAITEI ONUAVTIKEG KPIOEIG.

(v) QoeAfqpara aQurTnpéTNOoNng

To KOOTOG WEEANUATWY YIO Ta TTPOYPAUUOTO KOBOPIOPEVWY TTAPOXWY UTToAoyileTal pe BAon avaloyioTIKEG
EKTIMAOEIG, KOTA TIG OTTOIEG XPNOIMOTTOIoUVTAl TTApadOXES VIO TOUG TTPOEEOPANTIKOUG CUVTEAEDTEG, Ta TTOCOOTA
MOKPOTIPOBeouNg amdédoong Twv TIEPIOUCIOKWY OTOoIXEiwv, To pubud alnong Twv HIcBwv, Ta TTOCOOTA
OvnoiudTNTag Kal TIG JEAAOVTIKEG QUEATEIG OTA WEEARUATA aQUTTNEETNONG, OTTou gival avaykaio. H dloiknon Tou
ZUYKPOTAHOTOG KAVEI QUTEG TIG TTapadoxég Paai{duevn o€ TTPOOOOKIEG TNG AyopdAg KATA TNV nUEPOMNnvia Tou
ICOAOYIOHOU, XPNOIKMOTTOIWVTAG TIG KAAUTEPEG DUVATEG EKTIMACEIG YIO KABE TTAPAUETPO, KAAUTITOVTAG TNV TTEPIOdO
KATd TNV oTtroia n utroxpéwaon Ba diakavoviaTei. Na Tov KaBopIouo Tou KAaTAAANAOU TTPOEEOPANTIKOU CUVTEAEDTH, N
dloiknon Aappdavel uttOwn T €MTOKIO ETAIPIKWY OMOAOYwvV pe agiohdynon AAA | AA kaBuwg etmiong TIG TIPEG
OEIKTWV ETAIPIKWY OPOASGYWYV yia auTég TIG agloAoynoelg. H emAoyr) Tou KatdAAnAou TTpoeCo@ANTIKOU GUVTEAEOTH
amraitei oplouéveg kpioelg. O1 PeAAOVTIKEG aufAoelg Twv PIoBwvY BaoiovTal OTIG AVAPEVOUEVEG JEANOVTIKEG TIMEG
Tou TTANBWPIoCPOU TNG CUYKEKPIPEVNG XWPas. Ta TTooo0Td POKPOTTIPOBEoUNG atmddoong Twv TTEPIOUCIAKWY
oTolxeiwv Tou KABe TTpoypduuartog Bacifovral 0Tn oUvBeon Twv €TTevOUCEWY Tou, AaupdavovTtag €Tol uttéyn TO
OI0POPETIKO pubusd ammddoong yia KABE KATnyopia TTEPIOUCIAKWY oToIxEiwv. OI eEKTIUACEIG YIa TIG JEAAOVTIKEG TIUEG
ToUu TTANBwpPICPOU Kal TNV avapevOUEVN aTTodoon TwV TTEPIOUCIAKWY OTOIXEIWV AvVTIKATOTITPICOUV TIG KOAUTEPEG
OUVOTEG eKTINAOEIG TNG dloiKNoNG yia auTéG TIG WETABANTEG, uweTd ammd diaouAsucn pe Toug cupfoUAoug NG Kal
ATTAITOUV ONPAVTIKEG KPIoeIg. AGyw TNG PHAkKpoxXpoviag eUong TwV TTPOYPANPATWY, Ol EKTIMACEIS QUTEG UTTOKEIVTAI
g€ onuavTikh apepaidTnTa.

(vi) Aoc@aAIOTIKEG Epyaaieg yeVIKOU KAGSou

MNa Ta ac@ahioTipia cupPoAaia yevikou KAGdou yivovTal TTPoBAEYEIS yia TO avapeVOPEVO TEAIKO KOOTOG, TOGO TWV
ATTAITACEWY TTOU €XOUV yvwOoToTroiNBei, 600 Kal TwWV ATTATACEWY TIOU €XOouv €TOUUPEl aAAG Oev €xouv
YVWOTOTIOINBEI KaTd TV NUEPOMNVia Tou I0oAoyiouoU. EvoéxeTal va TTEPACEl ONUAVTIKO XPOVIKO dIdoTnHa TTpoToU
TO TEAIKO KOOTOG TwV ATTAITACEWV va WTTOpEl va kKaBopioTei pe akpifeia. H ekTipnon twv mpoBAéwewv yia
QTTAITAOEIG YiveTal Ye BAON TNV guTTEIpia TOU TTAPEABAVTOG Kal TIG TTPAKTIKEG TNG ayopdg. H diaypoviki €EEAIEN Twv
ATTAITAOEWY avaAUETal avd €T0G OUCTUXAMUATOG, ava €i00G aO@AAICTIKNG KAAUWNG/ATTAITNONG KOl avd YEWYPOQIKN
TEPIOXN. XPNOIYOTTOIOUVTAl TEXVIKEG YIO TOV UTTOAOYIOHO TNG MEAAOVTIKNG €EEAIENG TwV amraiToswy, Pe Baon Tig
ATTAITACEIS TTOU TTANPWONKav, To JECO BP0 TOU KOGTOUG avd aTraiTnan Kal TOV apIOud Twv aTTAITACEWV.

(vii) Ao@alioTikég epyacieg kKAadou {wig

O1 utroxpewaelg yia ac@alioTipia cupBoiaia kKAGdou Cwng BaacifovTtal o€ avaloyIoTIKEG TTAPADOXEG OXETIKA UE TN
BvnoiudTtnTa, T voonpotnTa, Tn Jakpolwia, Ta elcodiuarta atd emevolaoelg, Ta £600a, Ta TTOOOOTA BeAnUATIKWV
TEPUATIOPWY CUUBOAdiwY Kal Toug TTPoeEoPANTIKOUG ouvTeAeaTéG. O1 Trivakeg Bvnoiudtntag kai voonpoTnTag
Baoifovtal o€ TTPATUTTOUG TTIVAKESG BVNOINOTNTAG, AVATTPOCAPUOCHEVOUG OTTOU XPEIAZETAI VIO VA AVTIKOTOTITPICOUV
TNV €kBeon o€ KIVOUVOUG TOU ZUYKPOTAUATOG, T XOPAKTNPIOTIKA TWV TTPOIOVIWV Kal TV TTPAYUATIKA EUTTEIpIa
Ovnoiudtntag. lNivovral eTTiong eKTINACEIG O Oxéon UE TNV agia Twv ac@alioTnpiwv cupBoAaiwv KAGdou (wrg o€
IOXU Kal TO PEAAOVTIKG €1060nua atrd eTeVOUCEIC OE TTEPIOUCIAKA OTOIXEid TTOU avaAoyouv OTa ao@aAIoTApIa
oupBoAaia kKAGdou Cwng. O1 uttohoyiopoi yia peAAovVTIKG £€0da diaxeipiong Bacifovial oTa ugioTaueva £E00aq,
avatrpooapuoopéva yia TTANBwpIopd. OAeG o1 ekTINAOEIG BacifovTal OTIG TPEXOUOEG TIMEG TwV ETTEVOUCEWY Kal TIG
avopEVOUEVEG HEANOVTIKEG £EEAIEEIC TNG ayopdG.

ExTiuAoeIg TTOU a@opouv PeAAOVTIKOUG BavdaToug, BeAnuaTikoug TEpPATIOPOUG, amoddoelg eTTevoUoewy Kal £60da
dlaxeipiong XpnNOIYOTTOIOUVTAl GTOV UTTOAOYIONO TNG UTTOXPEWONG KaTd Tn didpkela TG CwhG Tou cuuPoAaiou. e
KABe nuepopnvia ava@opdg, oI EKTINACEIS AUTEG avaBewpoUvTal Kal eAEYXOVTal IO ETTAPKEIR KAl OTTOIEGONTIOTE
aAlayég avatTpooapudlouv To TTO0O TNG UTTOXPEWONG.

Yuykpornpa Tpanedag Kunpou 19



(viii) ®P6pog eiIcodparog

To ZuykpdTnua dPaCTNPIOTTOIEITAI KAl ETTOUEVWG UTTOKEITAI € POPO E1I00OAUATOG O€ DIAPOPEG XWPES. AUTO ATTAITE
EKTIMNACEIG yIa TOV TTPOCOIOPICHO TNG TTPOPAEWNS @Opou €I000MPATOG KOTA TNV nuUEpodnvia ouvragng Twv
OIKOVOUIKWY KATAOTACEWV KOl GUVETTWG O TEAIKOG TTPoadIopiouOg TNG @opoAoyiag eival aBéBaiog. OtTou n TeAIKA
@opoloyia dlagEpel ammd Ta ApXIKA TTOOA TTOU avayvwpioTNKav OTa aTTOTEAEOUATA, OI dlaQopés eTTnpedlouv TO
£€€000 popoAoyiag, TIG POPOAOYIKEG UTTOXPEWOEIG Kal TIG avABAAAOUEVEG QOPOAOYIKEG ATTAITACEIG 1] UTTOXPEWOCEIG
TNG TTEPIODOU OTTOU CUPQPWVEITAI O TEAIKOG TTPOadIOPIoUSS TG POPOAOYIAG HE TIG POPONOYIKEG OPXEG.

O1 evOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG ATTOTEAOUVTAI ATTO TIG OIKOVOMIKEG KOTOOTACEIG TOU ZUYKPOTAUOTOG YIa TO
€106 TToU Arjyel oTig 31 AekeuPpiou. O1 OIKOVOUIKEG KATAOTACEIG TWV BUYATPIKWY ETAIPILWV ETOIALOVTal PE Tnv idla
NUEPONNVia avag@opdg OTTWG Kal TNG ETaipiag, xpnoIMoTToIWVTAG OPOIONOPPES AOYIOTIKEG TTOMITIKEG.

ZuvaAAayég kal UTTOAOITTA TTOU TTPOKUTITOUV HETAEU TWV ETAIPIV TOU ZUYKPOTAMUATOG aTTaAgipovtal Katd Tnv
gvoTtroinan.

O1 BuyatpikéG eTaIpieg evoTtroloUvTal TTARPWGS aTTd TNV NUEPOMNVIa KATG TNV OTToia 0 €AEYXOG WETAPEPETAlI OTO
2UykpoTNUa. O €Aeyxog €ITUYXAVETAI OTAV TO ZUYKPOTNUA €XEl TO OIKAiwPa KaTeUBuvVoNG TWV OIKOVOUIKWY Kal
ETTIXEIPNUATIKWY TTOMITIKWV UIAG OVTOTNTAG, OUTWG WOTE va AapBavovtal o@éAn ato Tig dpaotnpiétnTég TnG. Ta
ammoTeAéoPATA TWV BUYATPIKWY TTOU ayopdoTnkav r TTwARBnkav katd tn didpkeia Tou £Toug TrepIAauBévovTal oTnv
EVOTTOINUEVN KATAOTAON AOYOPIAOUOU OTTOTEAECOUATWY OTTO TNV nUEPOUNVIa ammoOKTNONG f MEXP! TV NUEPOUNnVia
TTWANONG, avTioToIXA.

S UVEVWOEIG ETTIXEIPACEWY AOYIOTIKOTTOIOUVTaI PE Baon Tn HEBodo ayopds. OTav To KOOTOG ayopdg eival HEYAAUTEPO
amdé TNV kabapr elAoyn afia Twv avayvwpiciywy TIEPIOUCIOKWY CTOIXEIWV TTOU OTTOKTWVTAI, N dlagopd
avayvwpietal wg utrepatia aTov IGOAOYIOUO. ZTNV TTEPITITWON TTou N KaBapr e0Aoyn agia Twv avayvwpicipwy
TTEPIOUTIAKWY OTOIXEIWV gival ueyaAlTepn TOU KOOTOUG ayopdgs, N dIagopd avayvwpileTal auETwG OTNV KAatdaTaon
AoyapIaopuoU aTToTEAECOUATWY KATA TNV TTEPiIodo TNG £€ayopdc.

Ta SikaiwpaTa PEIoWn@iag avTITTpoowTTEUOUV TO PNEPOG TOU KEPDOUGS A TNG CNMIAGS Kal TwV KABAPWY TTEPIOUCIOKWY
OTOIXEIWV TTOU BEV KATEXEI TO ZUYKPOTNUA KAl TTAPOUCIAZETal EEXWPIOTE OTNV EVOTTOINUEVN KATAOTOON Aoyapiacuou
atroteAeopdtwy Kai TrepIAapudveral ota idla KeQalaia, EexwpioTd ato Ta idla KEPAAaIa TwV PETOXWV TG ETaipiag.

Kata tnv e€ayopd SIKaIwPATwyY Peloyneiag piag Buyatpikng n d1agopd Petagu Tou KOOTOUG TNG €§ayopdg Kal TNG
guAoyng agiag Twv avayvwpioIJwy TTEPIOUCIAKWY GTOIXEIWY TTOU ATTOKTWVTAI avayvwpileTal wg utrepadia ) kEpOOgG,
OTTWG TTEPIYPAPETAI TTIO TTAVW.

ZupBdoeig SIKAIWPATWY ayopdg/TTWANCNG O€ SIKAIWHATA HEIOYNQPIAg

To ZuykpdTnpa, o€ TTEPITITWOEIG ECAYOPWY, UTTOPEI VO KATAOTEI YEPOG OE€ CUUPBACEIC yIa ayopd TwV PETOXWV TTOU
KOTEXOUV Ol PETOXOI JEIOWN@iag TNG BuyaTpIKAG, HECW OUPPBACEWV BIKAIWPATWY ayopds/TTwANong, 6TToU 0 KATOX0G
TOU OIKOIWNATOG HEIOWNPIag YTTOPEl va TTWAACEN TIG JETOXEG TOU OTO ZUYKPOTNUO O€ IO TTPOKOBOPIoUEVN TIUN
(SIkaiwpa TTWANONG) KAl TO ZUYKPOTNUO UTTOPET va ayopdoel aTrd To PETOXO MEIOWNQIOg TIG YETOXEG Tou aTnv idla
TTpokaBopiouévn TIUN (SIKaiwpa ayopdg).

O1 oupBdaoeig dIKAIWPATWY ayopas/TTWANGNG AOYIOTIKOTTOIOUVTAI OTIG EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG WG
uTToOXpEWaON. H avayvwpion TG UTTOXPEWGONG €XEI WG ATTOTEAECHATA TO ZUYKPOTAA VA AOYIOTIKOTTOIEI WG AV va £XEI
fndn ATOKTACEl TIG PETOXEG UTTOKEIUEVEG O€ TETOlEG OUPPBAcelg. Katd ouvétteia dev avayvwpifovtal SIKAIWPATa
MEloWN®iag yia OoKoTToug Trapouaiaong 6oov a@opd PETOXEG UTTOKEINEVEG O€ TETOIEG OUMPBAOoEIS. H utToxpéwon
ETTIMETPEITAI OTNV €UAOYN agia, XPNOIMOTTOIWVTAG TEXVIKEG aTTOTIMNONG WE Bdon TIG KAAUTEPEG BUVATEG EKTIUAOEIG
TTou gival diaBéoipyeg otn dioiknon. Tuxdv dlagopd PeTagl TNG €UAOYNG agiag TG UTTOXPEWONG KAl TOU VOUIUOU
MEPISiOU TwV PETOXWV PEIoYWn@iag oTa KaBapd TTEPIOUCIAKA oToIxEia avayvwpileTal wg utrepatia. MeTayevéoTepeg
aAAayéG OTnV QTTOTIUNON TNG UTTOXPEWONG, €KTOG OUVAAAOYUOTIKWV OIaQOopwy Kal TNG XPOVIKAG agiag Tou
XPNMATOG, KaTaxwpoUvTal wg PETABOAEG OTNV UTTOXPEWGN Kal TNV uTrepadia kal dev TTNPEACOUV TOV EVOTTOINUEVO
Aoyapiaoud atmoTEAEOUATWVY.
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O1 €1TevOUOEIG TOU ZUYKPOTAUOTOG OE GUYYEVEIG ETTIXEIPNOEIS AOYIOTIKOTTOIOUVTAI OTIG OIKOVOUIKEG KATAOTACEIG PE TN
pEBOSO TNG KaBaprg Béong. Mia OuyyevAg ETTIXEIPNON €ival PIO OIKOVOMIKA OVTOTNTA GTNV OTToia TO ZuyKpoTnua
QOKEi ONUAVTIKA €TTIPPON Kal n oTToia dev gival ouTe BuyaTtpikf oUTE GUUHETOXI € KolvoTTpadia.

ZUpewva Pe TN PéBodo Tng kabaprg B€ong, N eTTEvOUCN O€ YIA TUYYEV ETTIXEIPNON avayvwpileTal OTOV ICOAOYIOHO
OTO KOOTOG KTHONG TTAEOV KEPDN 1 {NMIEG PETA TNV NUEPOUNVIa TNG ATTOKTAONG TTOU AVAAOYOoUvV OTO HEPIBIO TOu
2UyYKpOTAUATOG. To pepidlo Tou ZuyKpOTAUATOG OTa atroTeAéopaTta TNG ekOGTPIOG TTEPIAAUBAVETAI OTNV KATAOTAON
Aoyaplacpou atroTeAeopdTwy. Znuiég NG ek®OTPIOG TTEPAV TOU KOOTOUG OUPUETOXAG TOU ZUYKPOTAUATOG
avayvwpifovTtal w¢ UTToXpEéwan PYOVOo OTNV TTEPITITWON TTOU TO ZUYKPOTNUA £XEl avaAdBel SeOUeUOEIG K HEPOUG
G. Ymepagia Tou oxeTiCeTal pe ouyyevn €mixeipnon mepIAapBaveral otn AOyIOTIKN agia Tng €mmévouong Kal Ogv
QTTOCBEVETAI. ZTNV TTEPITITWON TTOU TO YEPISIO TOU ZUYKPOTAWOTOG OTnv Kabapr eUAoyn agia Twv avayvwpicigwy
TTEPIOUCIAKWY OTOIXEIWV gival HEYOAUTEPO TOU KOOTOUG TNG €TTEVOUONG, N diagopd TrepIAapBaveTal wg €6000 OTOV
TTPOCOIOPIGHS TOU PEPISIOU TOU ZUYKPOTHUATOG GTO KEPDOG I aTn {nuId TNG Guyyevoug €TTIXEIPNONG, OTNV TTEPiIod0
oTnV OTroia aTTOKTATAI N €TTEVOUCN. To ZuyKpOTNUa avayvwpilel To PePidIo Tou g€ PETARBOAES Twv 10wV KEQaAaiwv
NG ekOOTPIOG HECW TNG KatdoTaong MeTaBoAwv oTta idla kepdAaia. Képdn kai {NUIEG TTOU TTPOKUTITOUV OTTO
OuvOoAAQYEG PETAEU TOU ZUYKPOTAMOTOG KOl TNG OUYYEVOUG ETTIXEIpPNONG, atmaAgipovral KAt TO TTOOOCTO TNG
OUMUETOXAG TOU ZUYKPOTHUATOG OTNV ETTIXEIPNON.

O1 OIKOVOUIKEG KATAOTACEIG TWV CUYYEVWV ETTIXEIPHOEWY eTOINAOVTAI PE TNV iBIA NUEPOUNVIa ava@opdg OTTwG Kal
NG ETaupiag kai pe Baon Tig idieg AOYIOTIKEG TTONITIKEG.

H cuppeToxXr) TOU ZUYKPOTAPOTOG O€ KOIVOTTPASieg avayvwpileTal OTIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG UE TN
pMEBOOO TNG avaloyikrg evotroinong. Ol OIKOVOMIKEG KATAOTACEIG TwV KOIVOTTpaiwy eTolpdlovtal pe tnv idia
nuepounvia avagopdg 0TTwg Kal TG ETaipiag kai pe Baon Tig idieg AoyIOTIKEG TTONITIKEG.

O1 evoTroINPEéVEG OIKOVOMIKEG KaTOOTAOEIG TTapouciddovTal oe Eupw (€), TTou gival To vOPIGHa AEITOUPYiag Kal TO
vOUIOUO TTOPOUCIiacnNG TwV OIKOVOUIKWY KataoTdoewv Tng Etaipiag kai Twv Buyatpikwv Tng otnv Kompo atmod
1 lavouapiou 2008 6Trwg Trepiypagetal atn AoyioTikr MoAITIkn 2 Tmio Tavw. KdaBe utrokatdoTnua Kai Buyatpiki Tou
ZUYKPOTAUOTOG KaBopilel TO vOPIOUa AEIToupyiag Tou Kal Ta OToIxEia TTou TTePIAaUBAvOvVTal OTIG OIKOVOMIKEG
KATAOTAOEIG KABE OVTOTNTAG ETTIMETPOUVTAI XPNOIUOTTOIWVTAG TO CUYKEKPIPEVO VOUIGUA AEITOUPYIOG.

(i) ZuvaAAayég kai utTTOAOITTO
2uvalayég oe &éva vopiopara avayvwpifovtal pe BAcn TV TpEXOUOO CUVOANAYUATIKA 100TIYIG PETAEU Tou
VOUIONATOG AEITOUpYiag Kal TOU EVOU VOUIoUATOG KOTA TRV NUEPOMNVIA TNG CUVAAAQYAG.

Xpnuatikd oToixeio o€ &Evo VOUIOPO HETATPETTOVTIAI PE TNV I0OTIMI TTOU 10XU€El KATA TAV nuUEpounvia Tou
IcoAoyiopou. ‘OAgg ol diagopég avayvwpiovTal ota ‘Ecoda atrd diatTpayudTeucn OUVAAAGYUATOS OTNV KATAOTOON
AoyapiaopoU aTToTeAeOUaTWY, PE £€aipean TIGC GUVOAAQYUOTIKEG OIAQPOPEG TTOU TTPOKUTITOUV OTTO UTTOXPEWOEIG OE
&évo vouIopa TTou €Xouv TTPOODIOPICTEI WG AVTIOTABUIoEIS TNG KaBaprg €mmEVOUONG C€ UTTOKATAOTHMATA OTO
eCWTEPIKO N BuyaTpIKEG, 01 OTTOIEG avayvwpifovTal atmeuBbeiag oTa idia Ke@AAaia aTo ‘ATTOBEUATIKO CUVAAAQYUATIKWY
dlapopwV’, héExP! TN O1IGBECT TOUg, OTTOTE avayvwpi{ovTal TNV KATAOTAON AOYAPIGGHOU ATTOTEAETUATWY.

Ta un XPNUATIKA OTOIXEIa TTOU ETTIMETPOUVTAI BACEI TOU IOTOPIKOU KOOTOUG O€ £EVO VOUIOUA, PETATPETTOVTAI UE TN
OUVOAQYUATIKA 100TIMIO TNG nuEpounviag TG ouvaAlAayns. Ta pn xpnuatikd oToIXEia TTou ETTIMETPOUVTAI O€
elAoyeg agieg o€ EEVO VOUIONA, PETATPETTOVTAI PE TIG CUVAANQYUATIKEG ICOTIMIEG TTOU UTTAPXAV OTaV TTPOCOIOPIOTNKE
n euhoyn agia.
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(ii) OuyaTpikég KAl UTTOKATAOTAHATA ZUYKPOTAHATOG

Katd Tnv nuepounvia Tou 100AOYICUOU, T TTEPIOUCIOKA OTOIXEIO KOl Ol UTTOXPEWOEIS TWV BUYATPIKWY Kal TwvV
UTTOKATAOTAMATWY TWV OTToiwV TO VOUIOUO AeiToupyiag €ival dIA@QOPETIKO atmd To VOUIOUA TTapoudiacng Tou
2UYKPOTAMATOG WETATPETTOVTAI OTO VOUIOHNA TTAPOUCIaCNG TOU ZUYKPOTHKATOS XPNOIUOTIOIWVTAG TNV I0OTIHIA TToU
IOXUEI KATd TV NUEPOUNVia Tou 1I00AOYIGHOU Kal Ol KATAOTACEIG AOYAPIOCHOU ATTOTEAEOUATWY PETATPETTOVTAI UE TN
péon 1ooTigia yia To €10G.  YTrepadia TTou TTPOKUTITEl KATé Tnv €§ayopd UTToKATAOTNUATWY i BuyaTpIKWwy Kal
AVOTTPOCAPUOYEG OTNV EUAOYN Ogia TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY TTOU TTPOKUTITOUV atrd Thv £6ayopd,
avayvwpifovTal oav TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIS TWV UTTOKATOOTNHATWY 1] BUYATPIKWY KAl JETATPETTOVTAI
ME TNV I0OTIMIa TToU 10XUEl KATA TNV NUEPOMNVIa TOU ICOAOYIGHOU.

O1 ouvaA\aypaTikéG dlapopEG TTOU TTPOKUTITOUV avayvwpifovtal atreudeiag oTto ‘ATToBepaTIKO CUVOAAQYHOTIKWV
dlagopwyv’ oTa idla ke@dhaia. Katd 1n d1G68e0n UTTOKATAOTAUATOG 1 BuyaTtpiKAG, TO CGUVOAIKO TTO00 Twv
OuvoAAQyuaTIKwV dIa@opwyv TTou TrepIAapBaveTal oTa idla KEQAAala Kal a@opd Tn CUYKEKPIYEVN €TTEVOUAN,
avayvwpifetal aTnv Katadataon AoyaplaouoU atroTEAEOUATWY Jadi pue 10 KEPOOG i TN nuid atrd T didbeon.

To ZuykpdTnua gival opyavwuévo KAt TIXEIPNUATIKG TOUEQ, TTOU €ival Kal O TTPWTEUWY TUTTOG TTAPOUCIiacng Katd
Topéa. Ol ETMIXEIPNUATIKOI TOUEIG TTEPIAAPBAVOUV TTPOIOVTA I UTTNPETIEG TTOU UTTOKEIVTAI O€ KIVOUVOUG Kal aTTOdo0n
TTou dla@épouv atrd autd Twv GAAwYV eTTIXeipnuaTiKwy Topéwyv. O yewypa@ikoi Toueic epIAappavouv TpoidvTta 1
UTTNPETIEG TTOU EPTTITITOUV O GUYKEKPIPEVO OIKOVOUIKO TTEPIBAAAOV Kal UTTOKEIVTAI O€ KIVOUVOUG Kal aTTodOCEIG TTOU
dla@épouv atrd autoug TwV TTPOIGVTWY 1 UTTNPECIWY TTOU EUTTITITOUV 0€ AAAO OIKOVOUIKO TTEPIRAAAOV.

O KUKAOG €pyaciwyv TOu ZUYKPOTHAPATOG TrEPIAaUBAvEl Ta PIKTE €000a ammd TOKOUG, £€000a OO AUOIBEG Kal
TTpouNBeieg, €00da atrd dIATTPAYMATEUCT CGUVOAAAYUATOG, MIKTA ao@AAIOTPA, TTWANCEIC aTTO KTNMATIKEG KAl
&evodoxelakég epyaaieg kal Aoitrd €00da.

‘Ecoda avayvwpifovTal étav moavoAoyeital 0TI OIKOVOUIKA 0QEAN Ba eI0pEUCOUV OTO ZUYKPOTNHA KAl TO TTOOO TOU
€o6dou ptTopei va uttoloyioTei pe aglomoTia. Ta é0oda avayvwpidovtal otav €Triong TTAnpoUvTal Ta akdAouBa
OUYKEKPIPEVA KPITHPIA:

(i) 'Eocoda armrd téKoug

MNa 6Aa Ta XPNUATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIO TTOU ETIPETPOUVTOI OTO OTTOCRECPEVO KOOTOG KAl yia Ta
TOKOQOPA XPNMATOOIKOVOMIKA TTEPIOUCIAKA OTOIXKEIO TTOU KatatdooovTal wg diabBéoipa TTpog TTWwANCn, Ta £€000a
atrd TOKOUG avayvwpifovtal Je TN JEBODO ToU TTPAaYPATIKOU ETTITOKIOU.

(ii) "Eocoda amd apoiBég Kal TTpoundeieg

‘Ecoda atmd apoifEg kal TTPOUABEIES YEVIKA avayvwpifovTal avaAoya e TN CUPTTARPWON TNG OUVOAAOYAG WOTE va
ouoxeTiCovial Ye 1o KOOTOG TTAPOXAG TNG UTINPECIAg, evwy ekeiva TTou oOXeTiCovtal pe OAVEIR Kal ATTAITHOEIG
avayvwpifovTal oTnv KAatdotaon AoyapiacuoU atTOTEAETUATWY PE TN PEBOSO TOU TTPAYUATIKOU ETTITOKIOU.

(iii) 'Eocoda amd pepiopara
‘Ecoda ammd pepioyata avayvwpifovial oTnv Kardotaon Aoyapliaopou atroTeAeOUdTwy OTAV OPICTIKOTTOIEITAI TO
OIKaiwpa €ioTTpagng Toug atméd To ZUyKPOTNUA.

(iv) "Eocoda atmrd piobwoeig
‘Ecoda amd 1 picbwon emevdUaewy a€ akivnTa avayvwpifovtal oTnv KaTadoTaon AoyapiacuoU aTToTEAEOUATWY JUE
TN oT1aBepr] PEBodo oe OAGKANPN TN didpKela TNG MioBwaong kai TrepIAauBdvovtal ata ‘Aoird €é000a’.

(v) ’'Eocoda amd 31d0gon amofeudTwy aKIVATWY TTPOG TTWANON

Ta €00da KAl TO KOOTOG TTWAACEWV Twv &v Adyw OKIVATWY avayvwpifovial oTnv KatdoTaon Aoyapiacuou
atmmoTeAeopdTwy ota ‘Aoird €00da’, otav yivel n Tapddoon kKal oAokANpwoOei n petafifaocn Twv KIVOUVWY OTOV
ayopaaoTh.
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To ZuykpoTnua Aciroupyei apiBud TTpoypauudTwy KaBopiopévwy TTapoxwy. Ta KupldTepa TTPOYPAUUATA TTOPOXWY
ATTaAITOUV TNV KATABOAN €10QOpWYV G€ aveCdpTnTa TaUEia (XpNHaTOod0TOUNEVA TTPOYPAUUATA).

To KOOTOG TTAPOXWV Yia KABE TTPOYPAUUA KABOPIGUEVWY TTAPOXWY UTTOAOYIeTal EEXWPIOTA XPNOIMOTIOIWVTAG TNV
avaAoyioTikip MéBodo MpoReBAnuévng MioTwtikAg Movéadag (Projected Unit Credit Method).

AvoloyioTiké kEpdn 1 ¢nuiég avayvwpifovTal wg €0000 1) €000 OTaV T KABAPA CUCCWPEUPEVA UN avayvwpIoPEva
KEPON 1 CnUIEG KATA TO TEAOG TNG TTPONYOUNEVNG TTEPIOdOU UTTEPERNOAV TO PeyaAuTepo atmd 1o 10% Tng Tmapouoag
agiag Twv UTTOXPEWOEWY Tou TTpoypdupatos | 10 10% TnG €UAoyng agiag Twv TTEPIOUCIOKWY OTOIXEIWV TOU
TTPOYPAUMATOG KATA TNV nueEpounvia auth. H avaloyia Twv avaloyioTIKWwV KeEPOWV ) {nUIWV TToU avayvwpifovTal
TTPOCBIOPICETAl ATTO TO TTO TTAVW TTO0O dIAIPOUUEVO PE TOV AVOUEVOUEVO PHECO OPO TNG UTTOAEITTOUEVNG EPYOOCIOKAG
CWNG TWV epyalouévy TTOU CUPPETEXOUV OTO TTPOYPAUUA.

To TTEPIOUTIAKO OTOIXEIO 1 UTTOXPEWAN KABOPIoUEVWY TTAPOXWV gival To kaBapd auvoAo Tng eUAoyng agiag Tng
UTTOXPEWONG KABOPICUEVWY TTAPOXWYV (XPNOIMOTIOIWVTAG £va TTPOELOPANTIKO OUVTEAECTH BACIOUEVO OE ETAIPIKA
opdAoya uwnAng MOTOTNTAG), PEIOV OTTOIOOATTOTE KOOTOG TTPOUTINEETIag TTou dev €XEl OKOUA AVAYVWPICTEN Kal
peiov TNV evAoyn aéia Twv TTEPIOUCIAKWY OTOIXEIWV atmd Ta OTToia OI UTTOXPEWOoElS Ba diokavovioTouv. Ta
TTEPIOUCIAKA OTOIXEIO VOGS TTPOYPANMPOTOG €ival TA TTEPIOUCIAKA OTOIXEIO TO OTTOIO KATEXOVTAI ATTO €va TAMEIO TO
oTT0i0 €ival VOUIKA avegdpTnTo A ac@alioTApia cupBéAala TTou TTAnpoUV TIG TTpoUTToBéoelg. H eUAoyn adia BaaileTal
OTIG TPEXOUOEG TINEG ayopdG Kal OTNV TTEPITITWOTN ETTEVOUCEWV TTOU dIATTPAYUATEUOVTAlI O€ EVEPYH ayopd ival n
onuoaioTroiNuévn TN ayopds. H agia oTToloudnTToTE TTEPIOUCIOKOU OTOIXEIOU TTPOYPAUMATOS TTOU avayvwpideTal
TTEPIOPICETOl OTO OUVOAO OTTOIOUBATIOTE KOOTOUG TTPOUTINPECIAG TTOU Oev €XEl AKOPO avAyVWPICOTEN Kal Tng
TTapoucag agiag OTTOIOVORTIOTE OIKOVOUIKWY TTAPOXWVY OIaBECIUWY JE TN HOPQH ETTIOTPOPWV OTTO TO TTPOYPANMA 1
MEIWOEWY HEANOVTIKWYV EICPOPWYV OTO TTPOYPAMHA.

Képdn 1 CnuiEG katd Tnv TIEPIKOTIN 1 TNV TOKTOTIOINGN €vOG TIPOYPAUHUATOS KOBOPIoUEVWY  TTAPOXWV
avayvwpifovtal étav yivetal n TEPIKOTIA 1 n TakToTroinon. To kKEPdog A N nNUIG OE PI TTEPIKOTTA i TAKTOTTOINON
TepIANauBavel oTToIadATTOTE TTPOKUTITOUCO PETAROAN oTnV TTapoUca aia TNG UTToXPEWONG KABOPICKEVWY TTOPOXWY,
OTTOIO®NTIOTE TTPOKUTITOUCA WETABOAR OTnv €0Aoyn agia Twv TTEPIOUCIAKWY OTOIXEIWV TOU TTPOYPAUUATOS KOl
OTTOIOBNTIOTE OXETIKA avaAoyIOTIKA KEPON Kal {nuiéG Kal KOOTOG TTPoUTTNEECiag TTou Oev gixav avayvwploTel
TTPONYOUNEVWG.

Ta k60Tn yia Ta TTPOYPAUUOTO KOBOPIOHEVWY EICPOPWY Kal TTPOWPNG aPUTINPETNONG avayvwpidovtal oTnv
katdoTtaon AoyapiacuoU atTroTEAECUATWY oTn BAon TNG apxng Twv deSOUAEUHEVWY €EODWV.

To XZuykpOTnua TTOPAXWPEEI OTO TTPOCWTTIKO BIKAIWMNATA TTPOAIPECNS ayopds HETOXWVY Kal GAAwWV TITAWV TG
Etaipiag. O1 Tapoxég auTéG avayvwpifovral wg apolBEG ol oTroieg Paaifovtal oTnv agia Twv petoxwv. O1 apoifég
TToU KaBopifovtal ammd TNV agia Twv PeTOXWV Kal dlakavovifovTtal pe PETOXEG TnG ETaupiag empyerpolvTal otnv
guAhoyn agia katd Tnv nuepounvia Tapaxwpenong. H elAoyn adia uttoAoyifeTal XPNOIMOTTOIWVTAG KATAAANAQ
MoVTEAa aTToTiuNoNG.

To KOOTOG TTAPOXWV TTOU EEAPTWVTAI ATTO TNV afia TWV YETOXWV avayvwpileTal KaTtd Tn dIApKEIa TNG TTEPIODOOU KATA
TNV OTTOIa EKTTANPWVOVTAI Ol TTPOUTTOBECEIS TNG KATOXUPWAONG Kal N oTToia TEAEIWVEI OTav KATOXUPpwOEi TO dIKaiwua
TOU TTPOOWTTIKOU va AdBel TIG peToxés. H ouvoAikly datrdvn avayvwpiletal Katd Tn OIApKEIa TNG TTEPIOdOU
KatoxUpwaong Pe Baon tnv KaAutepn O108€01un €KTiunon Tou apiBuoU Twv TITAWV TTOU avapéveTal TEAIKA va
KOATOXUPWOEI.

H avaloyn xpéwon 1 moTtwon yia kaBe tepiodo TTepIAauBaveTal oTig ‘AaTTdveg TTPOCWTIIKOU OTAV KATAOTAON
AoyaplaopoU aTToTEAEOUATWY KAl QVTITTPOOWTTEUEI TNV Kivnon GTn OUVOAIKA daTrdvn TToU avayvwpioTnKe oTnv apxn
KAl 0TO TENOG TNG TTEPIGBOU, PE avTioToIXN Xpéwaon 1 TrioTwon ota ‘AdlavéunTa kEPON' OTA idIa KEPAAaIA.

Agv avayvwpileTal daTTavn yia TTApPoxXES TTOU TEAIKA dEV KATOXUPWVOVTAL.

Ta o Tévw 1IoXUoUuV yia apoiBég TTou kaBopifovTtal atrd Tnv agia Twv JETOXWV TTOU TTapaxwpnnkav PeTa TIg

7 NoguBpiou 2002 kai dev gixav katoxupwBei péxpr Tv 1 lavouapiou 2005, nuepounvia uioBétnong tou AMNXI 2
‘NMapoxég Tou e€apTwvTal atrd TNV agia Twv JETOXWV ATTO TO ZUYKPOTNUA.
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H @opoAoyia eicodnuaTog uttoAoyideTal ge BAcn Tn @opoAoyikA VOU0BETia Kal TOUG POPOAOYIKOUG CUVTEAECTEG TTOU
IOXUOUV OTIG XWPEG OTTOU DIECAYOVTAI Ol EPYATIiEC TOU ZUYKPOTHHATOS Kal avayvwpileTal wg €£0d00 atnv Tepiodo
Kard Tnv OTroia TTPOKUTITOUV Ta €lgodnuata. H avaBaAAduevn @opoAoyia utroAoyileTal XpnOIUOTIOIWVTAG TN
MEBOSO TNG UTTOXPEWONG.

AvayvwpifovTal avapaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG YIa OAEG TIG POPOAOYNTEES TTPOCWPIVEG BIOPOPESG KATA
TNV nuUEpPounvia Tou 100AoOyIoHOU, UETAEU TNG POPOAOYIKAG BAONG Kal TNG AOYIOTIKNAG a&iag Twv TTEPIOUCIAKWY
OTOIXEIWV KOl UTTOXPEWOEWYV, aTTd TIG 0TToieg Ba TTpoKUWOUV popoloynTéd TTOod O PHEANOVTIKEG TTEPIGOOUG, EKTOG
yla TTPOCWPIVES DIAPOPEG TTOU OXETICOVTaI PE ETTEVOUOEIG 0€ BUYATPIKEG KAl OUYYEVEIG ETAIPIEG KAI UTTOKATAOTHHOTA
OTTOU TO ZUYyKPOTNUa gival o€ BEon va eAEYEEl TO XPOVIKO ONMEIO TNG AvaaTpo@ng TNG TTPOCWPIVHG dIapopdag Kal
avapéveral OTI ) TTpoowpIvr) dla@opd dev Ba avaoTpagei oTo 0paTd PEAAOV.

AvayvwpilovTtal avaBaAAOPEVEG POPOAOYIKEG ATTAITHOEIS YIa OAEG TIG EKTTEOTEEG TTPOCWPIVEG DIAPOPES Kal yia TIG
METOQEPOUEVEG HN XPNOIUOTTOINUEVEG QOPOAOYIKEG (nuIEG OTav TmBavoAoyeital 611 Ba uttdpyxel OlaBECIUO
@opoAoynTéo KEPOOG £vavTl TOU OTTOIOU Ol avaBAAAOUEVEG POPOAOYIKEG ATTAITACEIG YTTOPOUV va aglotroinbouv. H
AoyioTik agia Twv avaBaAAOPEVWY GOPOAOYIKWY OTTAITACEWY avaBewpeital o€ KABe nueEPOUNVia Tou 1I00AOYIGHOU
Kal JEIWVETAI 0TO BaBud mou dev mBavoAoyeital 611 Ba uTTApEouv eTTaPKA @opoAoynTEéa KEPDN EvavTl TWV OTTOIWV
va XpNoiJoTToinBei HEPOG ) TO GUVOAO TWV EKTTECTEWY TTPOCWPIVWV BIAQOPWYV ] POPOAOYIKWY CnHIWV.

O1 avaBaAAOPEVEG QOPOAOYIKEG QATTAITACEIS KOl UTTOXPEWOEIG ETTIMETPOUVTAI OTO TTO0O TIOU OVAUEVETAl VO
KataBAnBei oTig @opoloyikég apxég (1 va avaktnBei atrd autég), Aappdavovtag uttown Toug QOPOAOYIKOUG
OUVTEAEOTEG KAl VOUOUG TTOU £X0UV BECTTIOTEI, 1 OUCIWOWG BETTTIOTEI, HEXPI TNV NUEPOPNVIA TOU IGOAOYIOHOU.

Tpéxouaeg kal avaBaAAOPEVEG POPOAOYIKEG ATTAITATEIG KOl UTTOXPEWOEIG CUNWN®IovTal OTav TTPOKUTITOUV OTTO TNV
idla @opoAoynTéa eTmmxEipnon Kal a@opolv Tnv idla QOPOAOYIKR apxn Kai OTToU UTTAPXEl VOUIKO OIKaiwua
oupywneiouou.

(i) Hpepopnvia avayvwpiong

Ayopég A TTWANOCEIC XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TTOU atraitolv TTapddoon TOUug EVTOG Tou
XpovikoU TreplBwpiou TToU KaBopileTal atrd KAVOVIOUOUG ) TOUG TTPOTUTTOUG KAVOVEG TNG OXETIKAG ayopdg,
avayvwpidovtal Katd Tnv nUEPOPNVia TNG €PTTOPIKNAG ouvaAAayng, dnAadn Tnv nuepopnvia Katd Tnv oTroia TO
JUYKPOTNUA BECPEVETAI VA ayopdael f va TTwAACEI TO TTEpIOUOIOKS aToixeio. Ta Tapdywya avayvwpifovTal Katd
TNV nuepopnvia tng eumopikrg ouvaAlayns. O1 ‘KataBéoeig e Kevipikég Tpatredes’, ‘Karabéoeig ammd TpaTmedes,
‘KataBéoeig TreAaTwv’, “TotroBeTrocig o€ TPATTECES Kal ‘Adveia Kal aTTaITACEIG atrd TTEAATEG’ avayvwpifovTal éTav To
ZUYKPOTNUa EICTTPAEEI  XopNnyroel HETPNTA OTOUG AVTICUNBAAAOUEVOUG.

(i) ApXIKA avayvwpeion Kal EMPETPNON TWV XPNMOTOOIKOVOUIKWY HECWV

H katdragn Twv XpNHOTOOIKOVOUIKWY HECWY KATA TNV APXIKA avayvwpion eEapTdTal atmd T0 OKOTTO TNG ATTOKTNONG
TOUG Kal Ta XOPaKTNPIOTIKA TouG. OAa Ta XPNUOTOOIKOVOUIKA PECQA €TTIMETPOUVTAI apxIK& oTnv €UAoyn agia Toug
TTAéOV, OTNV TTEPITITWON €VOG XPNHOTOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU ) UTTOXPEWAONG TTOU OEV ETTIUETPEITAI
oTnVv guhoyn agia pEow TwV aTTOTEAEOPATWY, £€006a cuvaAlAaywyv TTou atrodidovtal Aueca OTnv atrokTnon f Tnv
é€kdoon.

(iii) Mapdywya XPNHATOOIKOVOMIKA HEGT

Ta mapdywya avayvwpifovtal oTnv €0Aoyn aia Kal KaTaTaooovVTal WG TTEPIOUTIOKA oToiXeia 6Tav n eUAoyn agia
TOug €ival BETIKA KAl WG UTTOXPEWOEIG OTaV N €UAoyn agia Toug eival apvnTik. MeTayevéaTepa, Ta TTapdywya
XPNUATOOIKOVOUIKG HECQ E€TMPETPOUVTAI OTnV €UAoyn afia. MetaBoAég otnv €lAoyn afia Twv TTapaywywv
mepIAauBavovTal aTnv KatdoTtaon AoyapiacuoU atroTeAeouaTwy ota “Ecoda atrd diatrpayudTeuon ouvaAAGyuaTog
étav agopouv TTapdywya cuvaAlAayuatog kail ota ‘KaBapd képdn atmd d81d6eon, PeTaBoAr otnv guAoyn agia Kai
QTTOMEIWON XPNUATOOIKOVOUIKWY PEOWV' yia OAa Ta uttéloima trapdywya. Ta €éo0oda kal £€0da atmmd TOKOUG
TTEPIANAUBAVOVTAI OTIG OXETIKEG KATNYOPIEG OTNV KATACTACN AOYAPIOGHOU ATTOTEAETUATWY.
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(iii) Mapdywya XPNHOATOOIKOVOMIKA HECO (CUVEXEIQ)

Mapdywya TTOoU gival EVOWPATWPEVA G€ AAAG XPNUOTOOIKOVOUIKG JETA, OTTWG £va OIKAIWUA PETATPOTING OE HETOXES
EVOWUOTWHPEVO O £va PETATPEWINO OUOAOYO, BewpouvTal EEXWPIOTA TTapdywya Kal avayvwpifovtal atnv eUAoyn
aia av Ta OIKOVOUIKA XapPaKTNPIOTIKA Kal ol KivOouvol dev BewpouvTal 0TI gival oTevd ouvOedepéva e To KUPIO
OUpBOAaio, Kal TO KUpIo CUUPBOAaIO dev ETTIMETPEITAI 0TV €UAoyn agia pe avayvwpion Twv HETAROAWV OTnv
katrdoTtaon AoyapiaopoU ammoTeAeOPaTWY. Ta evowpatwuéva Trapdywya TTou diaxwpifovtal amod Ta Kupla
OupBOAaia, eTTigeTpoUVTal OTNV EUAOYN agia Kal ol JETABOAEG TNG avayvwpifovTtal oTa ‘KaBapd kéEpdn atrd didbeon,
pMeETOBOAA oOTnv elAoyn adia kol aTTopEiwon  XPNHOTOOIKOVOUIKWY HEOWY' OTnv  KatdoTtaon Aoyapiacuou
ATTOTEAEOPATWV.

(iv) XPNHUATOOIKOVOUIKG TTEPIOUCTIAKA OTOIXEIO ] UTTOXPEWOEIS YIO EUTTOPIA

Ta XpnUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO fj UTTOXPEWOEIG TTOU KATEXOVTAI YIid EUTTOPIA APOPOUV TTEPIOUCIAKA
OTOIXEIO KAl UTTOXPEWOEIG TTOU ATTOKTHONKAV 1] TTPAYMATOTTOINONKAV KUPIWG yia OKOTTOUS TTWANCNG A £TTavayopag
TOUG OTO €yyUG pEAAOV Kal avayvwpiovtal aTov IGoAoYIOUO oTnv €UAoyn agia. MeTtaBoAég otnv €UAoyn agia
avayvwpiovTal ota ‘Kabapd kEpdn atmd didbean, yetaBoA otnv e0Aoyn aia Kal aTTouEiwan XPNHUOATOOIKOVOUIKWY
pMéowV' OoTnv KaTtdoTtaon AoyapiaopoUu atroTeAeopaTwy. ‘Ecoda kai €€0da atrd TOKoug TrepIAauBdvovtal oTa
avTioToixa £€00da Kal £€€06a OTNV KATAOTOON AOYAPIOCNOU OTTOTEAECUATWY avAAoya PE TOUG OPOUG TOU OXETIKOU
oupBoAaiou kal Ta €00da atmmd pepiopata TepIAauBavovTal ata ‘AoITTd £€00da’ éTav OPICTIKOTTOIEITAI TO SIKAiWUA
€ioTTpagng Toug.

(v) AAAa XPNHUOTOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIO 1 UTTOXPEWOEIG OTNV €0Aoyn adia péow Twv
ATTOTEAECUATWV

XpNUATOOIKOVOUIKGA TTEPIOUCIOKA  OTOIXEID KAl UTTOXPEWOEIG TTOU KOTATAoOOVTAl O€ QUTA ThV KAThyopia,
Tpoadiopi¢ovTal atré Tn dloiknan Katd TNV apxIKfi Toug avayvwpeion otav TTAnpouvTal ol akOAoUBeg TTPoUTTOBETEIG:
(a) o TPoadIopICUOG aTTAAELIPEl (| PEIWVEI € ONUAVTIKO BaBud pia avakoAoubia TTou agopd Tnv €TMPETPNON 1 TNV
avayvwpion TTou o€ JIAQOPETIKA TTEPITITWAON Ba TTPOEKUTITE ATTO TNV ETMIPETPNGN TTEPIOUCIOKWY OTOIXEIWV N
UTTOXPEWOEWY | aTTO TNV AVayVWPEION TWV OXETIKWV KEPOWV 1 ¢nuIuv Ot OlIaQopeTIKEG Baoelg, f (B) yiveral
dlaxeipion Piag oudadag XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, XPNHOTOOIKOVOUIKWY UTTOXPEWOEWV [ Kal
Twv OU0, Kal n amoédoaon ekTiydral BAcel TNG eUAoyNng agiag, CUPPWVA PE YIa TEKUNPIWUEVN aTPATNYIKN dlaxeipiong
KIvOUvou 1} emrévduong, 1 (Y) TO XpNUATOOIKOVOUIKG PECO EUTTEPIEXEI VA EVOWUATWUEVO TTOPAYWYO, EKTOG v TO
EVOWUATWHEVO TTAPAYWYO OEV TPOTTOTIOIEI ONUAVTIKA TIG TOUEIOKEG POEC TTOU OE OIAPOPETIKI TTEPITITWON Ba
atmraiTouce 10 PECO, f gival pavepd pe eAAXIOTN 1 Kal KaBOAou avdAuon, 0TI 0 dIaXwPIoCPOS TOU EVOWHATWHUEVOU
TTOPAYWYOU OTTAYOPEUETAI.

AUTA Ta TTEPIOUTIAKG aToIxeia Oev TrepIAaUBAvovTal OTO XOPTOQUAGKIO €TTEVOUCEWV TTPOG eUTTOpia €TTEIdN OEV
UTTAPXEl TTPOC@ATN EUTTEIPIA TTWANONG 0€ OUVTOUO XPOVIKO didaTnua. [MepiAapBavouv gionyuéva oudAoya TTou
avTiotaBuifovtal amd TTapdywya yia Ta oTToia dev u@iaTaTal TTPoadIopIcUévVn aXECGN AvTIOTABUIoNG, OTTWG Kal [N
EIONYUEVEG JETOXEG OI OTTOIEG TUYXAVOUV dlaxeipiong o€ miTredo eUAoyng agiag.

XpNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KOl UTTOXPEWOEIG oTnv €UAoyn aia péow Twv amoTeAeoudTwy
avayvwpiovTal aTov I60AoyICUO oTnv €UAoyn agia. MeTaBoAég otnv eUAoyn agia tTrepiAappdavovtal ota ‘Kabapd
KEPON atrd d1dBean, PeTaBOA oTnv €0Aoyn adia Kal ATTOPEIWON XPNMATOOIKOVOUIKWY PECWY' OTNV KATAOTAON
Aoyaplacpou atroteAeoudTwy. ‘Ecoda kal €¢oda atrd 1OKoug TrepIAaudvovTal oTa avTioTolxa €00da Kal £€0da
avaAoya Pe Toug OpoUG TOU OXETIKOU CcupBoAaiou kal Ta £00da atrd pepiopara TepIAaufdvovtal ota ‘Aoimrd é0o0da’
OTaV OPICTIKOTTOIEITAI TO SIKAiWHA EI0TTPAEAS TOUG.

(vi) Etrevduoeig Tou KpatouvTal EXPI T AQRgn

Emevduoeig kpaTtoUueveg péXPI TN AAEN eival eTevOUCEIG Pe KABOPIOPEVEG 1 TTPOCDIOPIOTEEG TTANPWHES Kal
kaBopiopévn ANEN, TIG OTTOIEG TO ZUYKPATNUA £XEl TNV TTPOBECN Kal TN duvaTdTNTA Va KpaTACEl HEXP! TN ANEN. MeTd
TNV QPXIKA ETTIUETPNON, Ol KPOTOUUEVEG PEXPI TN AAEN €TTEVOUCEIG ETTINETPOUVTAI GTO OTTOCPRECUEVO KOOTOG HE TN
pMEBOGO TOU TTPaAyMPATIKOU €TTITOKiou. To ammOOBECUEVO KOOTOG uTtoAoyileTal AapBdavovtag utmown Tn diagopd
METOEU TOU apyIkoU TTo00U Kal Tou KatafAntéou oTn AAgn TTO000U, KOl OAEG TIGC aAPOIBEG TTOU aTTOoTEAOUV
avaTréoTIa0TO PEPOG TOU TTpayuaTikoU emmiTokiou. H améofeon trepldaufdveral ota ‘Ecoda amd 1OKoug oTnv
kardoTtaon AoyapiacuoU aTTOTEAECPATWY. ZnuIEG ATTO TNV ATTOPEIWON AUTWY TWV ETTEVOUTEWV avayvwpiovtal oTd
‘KaBapd képdn ammd di1dBson, petaBoAr oTnv €UAoyn agia Kal OTTOPEIWON XPNUATOOIKOVOUIKWY HECWV OThV
KATtaoTaon AoyapliaouoU AaTTOTEAECUATWY.
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(vii) Adveia Kal ATTAITAOEIG

Ta &dvela Kal OTTAITACEIG €ival XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO WE KABOPICUEVES I TTPOCOIOPICTEES
TIANPWHES TTOU OEV €XOUV XPNMATIOTNPIAKN TIUAR O¢ evepyn ayopd. AUTA Ta XPNMOTOOIKOVOMIKA TTEPIOUCIOKA
ogToixeia dev €xouv atrokTnBEi Ye okoTrd TNV Apecn TTWANCA Toug Kal dev Katatdooovtal wg ‘ETrevduoelg TTpog
eutTopia’, ‘Emmevduoelg diabéaiyeg mpog TTwAnon’ i ‘Emevduoelg otnv elAoyn aia PHECW TwV ATTOTEAECUATWY .
AuTH N AoyIOTIKA TTONITIKA a@Oopd TIG KATNYOPIEG TTOU AvAPEPOVTAI OTOV IGOAOYIOUO WG ‘TotroBeTroeIg o€ TPATTECES,
‘Zupowvieg eravarrwAnong’, ‘Adveia kal aaitoelg atrd meAdTes kai ‘Emevdloelg mou Tagivouitnkav wg ddvela
Kal aTTaITAoEIS. META TNV apyIKr avayvwpion, Ta OAveEIa KAl aTTAITAOEIG ETTIUETPOUVTAI OTO ATTOORECUEVO KOOTOG UE
TN M€BOBO TOU TTPAYHATIKOU ETTITOKIOU, YEioV TTPOBAEWEIC yIa atTopeiwaon. ZnuiEg atrd TRV ATTOUEIWON aUTWY TWV
daveiwv Kal aTTAITACEWY avayvwpifovtal oTnv Katdotaon AoyapliacpuoU atmmoTeAeaudaTwy oTIG ‘TIpoBAEWEIS yia
atropgiwon daveiwv Kal aTTaITACEWY’ O0Tav a@opouv dAvela Kal aTTaITHoEIG amd TeAATEG Kal oTa ‘KabBapd kEpodn
atrd 01a0eaon, YetaBoAr oTnv eUAoyn adia Kal aTTOUEIWON XPNHATOOIKOVOUIKWY PECWYV' OTaV agopolv TTEVOUTEIG
TToU TagIivourRtnkav wg dAveia Kal aTTaITrOEIG.

(viii) Emrevduoeig 8100£01uEG TTPOG TTWANON

Etrevduoeig d1aB€aiueg TTpog TTWANGCN gival gkeiveg TTou dev KatataooovTal wg ‘Etmevdloeig atnv eUAoyn agia péow
TWV aTToTEAEOPATWY, ‘Kpatoupeveg péXpl TN ANEN’ i ‘Adveia kal ammaitoelg’. AuTtég o1 €TTevOUCEIG UTTopoUV va
TTwANBOUV AOyw HETABOAWY Twv KIVOUVWY TNG ayopds 1 yia OKOTTOUG PEUCTOTNTAG Kal TTEPIAQUBAVOUV UETOXEG,
oupdAoya Kkal KpaTikG agidypaga.

Metd TNV apxIKf avayvwpion, ol TevoUoelg SI0BETIPES TTPOG TTWANCN ETTINETPOUVTAI OTNV UAoyn agia. Képdn n
{nuIEG atmé Tn PeETABOAR oTnv eUAoyn agia avayvwpifovral ameuBeiag ota idla ke@AAaia, oTo ‘ATTOBeuaTIKO
emavekTipnong’.  Otav n emévduon TwAnBei, TOTE TO OUVOAIKO KEPDOG 1 {NMIG TTOU EiXE TTPONYOUPEVWG
avayvwpIoTEl oTa idla KEQAAQIO YETOPEPETAI OTNV KATAOTAoN AoyaplaopoUu atmoteAeoudtwy ota ‘Kabapd képdn
atmd d1dbeon, YeTABOAN oTnv €UAoyn agia KAl ATTOEIWAN XPNMATOOIKOVOUIKWY PécwV'. OTav 10 ZuykpoTnua
KOTEXEI TTEPIOTOTEPEG ATTO HIa €TTEVOUCEIC OTOV id10 TiTAO, Bcwpeital OTI TTwAoUvTal pe Baon Tn pEBodO Tou péoou
otaBuiopévou kéaToug. Or TOKol ammd opdAoya Kal Kpatikd agidypaga diabéaipya Tpog TWwANon avayvwpifovtai
ota “Ecoda atrd 1ékoug’ pe TN HEBOBO TOU TTPAYUATIKOU €TTITOKIOU. Ta pepiopaTta atmd PETOXEG DIABECIUEG TTPOG
TTWANCN avayvwpidovtal 0TV KaTaoTaon Aoyapiacpou atmoTeEAeoPdTwy oTa ‘AoITtd £000a’ GTavV OPIOTIKOTTOIEITAI TO
OIKaiwWa €i0TTPAEAG TOUG. ZNUIEG ATTO TNV ATTOPEIWON aUTWV TwV £TTEVOUCEWY avayvwpifovtal ota ‘KaBapd képdn
ammd O1dbeon, peTafoAfy oTtnv e€lAoyn afia Kal ATTOUEIWON XPNUOTOOIKOVOUIKWY PEOWYV OTnV KATAOTAON
AoyapiaouoU aTToTEAETUATWV.

(ix) Aaveiokd ke@dAaio Kol opoAoylakd ddaveia

To Oavelokd Ke@AAQIO Kal Ta OPOAOYIOKA OAvela ETTIMETPOUVTAI ApPXIKA oTnv €UAoyn agia Tng Angbeicag
QVTITTAPOXNAG, META TNV aaipeon Twv ££00wv €kdoong. MeTtayevEéaTepa, ETTIUETPOUVTAI OTO GTTOCRECHUEVO KOOTOG
ME TN YEBODSO TOU TTPAYMATIKOU ETTITOKIOU, yia va atmoofeaTei n diagopd petagl TNG ovouacoTIKAG agiag e€ayopdg Kal
TOU KOOTOUG, MEXPI TNV EVWPITEPN NUEPOMNVia TTou dikalouTtal n ETaipia va e€ayopdoel To davelakd Ke@AAaio Kal Ta
opoAoyiakd daveia.

Oudhoya Tou €kdOONkav ammd Tnv ETaipia kol katéxovralr ammd 1O 2UuykKpOTnua yia OKOTToUG EUTTOpIag,
avayvwpidovtal w¢ e¢ayopd Twv OXETIKWV OPOASywv. Képdn i ¢nuiég amd tnv efayopd TTPOKUTITOUV KOl
avayvwpifovtal av n agia e€ayopdg Twv OPOAOYwWV ATAV BIAQOPETIK) atrd T AOYIOTIKA TOug agia Katd Tnv
nuepopnvia TnG egayopds.  MeTtayevéoTtepn TTWANON Twv £EAYOPaCOEVTWY OPOASYWY avayvwpileTal WG
eTavékdoon.

O1 16K0I a0 TO davEeEIOKO KEPAAAIO Kal Ta opoAoylakd ddavela TrepihapBavovral ota “E¢oda atmd 10Koug atnv
KatdoTaon AoyapiacpoU ATTOTEAETUATWY.

(x) MeTaTpéyipa xpedypaga

Katd mnv €ékdoon oUvOETWY XPNUATOOIKOVOUIKWY PECWY TO OTTOIO TTEPIEXOUV OTOIXEIO UTTOXPEWONG KABWS Kal
oToixeia 16iwv KEQaAaiwy, auTd KATaTaooovTal EEXWPIOTA WG XPNMOTOOIKOVOUIKEG UTTOXPEWAEIG KAl idIa KEQAAaIa
avTioToIXO.
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(x) MeTaTpéyipa xpedypa@a (Cuvéxeia)

Otav n apyikr AoyloTIKA agia evog GUVOETOU XPNUATOOIKOVOUIKOU PJECOU KATAVEUETOI OTA CUVOETIKA OTOIXEIQ TWV
1I0iWV KEQAAQiWY Kal TNG UTTOXPEWONG, N UTTOAEIMPATIKN agia eKXWPEITAI OTO OTOIXEIO TWV 10iWV KEQAAQiwy PETA TNV
agaipeon amd TNV €UAoyn agia Tou YEGou WG aUVOAO, TOu TTOCOU TTOU TTPOCdIOPIOTNKE ISIITEPWS YIA TO OTOIXEIO
TNG uttoXpéwaong. Katd tnv apxikh avayvwpeion, n elAoyn aia Tou OToIXEIOU TNG UTTOXPEWAONG €ival n TTapoloa
agia NG oupPBaTikd opifduevng oeIpdg PEANOVTIKWV TAPEIOKWY POWYV, TIPOEEOPANPEVWY [E ETTITOKIO TTOU
EQAPPOLETAl ATTO TNV Ayopd KATA TO XPOVO EKEIVO O€ XPNUATOOIKOVOUIKA PJECT OUYKPIOIUNG TTIOTWTIKAG UTTGOTAONG
KOl T OTroia TTapéxouv oTnv ouaoia TIG iBIEG TAPEIOKESG POEG, PE TOug idIoug Opoug, aAAd Xwpig To dIKaiwpa
peTaTpoTfic.  Katd Tnv apxiki avayvwpion TwV OCUVBETIKWY OTOIXEIWV TOU XPNHOTOOIKOVOUIKOU péoou, &ev
TTPOKUTITEl KEPOOG A {NUIA.

MeTayevEéoTeEpQ, TO OTOIXEIO TNG UTTOXPEWONG ETTIMETPATAI OTO ATTOORECHUEVO KOOTOG PE TN HEBOSO TOU TTpayHATIKOU
ETMTOKIOU, yIa va atmmooBeaTei n dla@opd PETAEU TNG OVOMAOTIKAG aiag Kal TNG AOYIOTIKAG agiag KaTé TNV apxIKn
avayvwpion, JEXP! va SIaKavoVIOTEl KT T WETATPOTIA ] TNV amommAnpwpn TNG. H AoyioTikn agia Tou aToixegiou
TWV 10wV KEPAAQiwy dev avaTTpoaapuoleTal.

(i) XpnUOATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO

‘Eva XpnUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO dlaypA@eTal OTaV: (a) EKTTVEUCOUV TO CUUBATIKGA dIKAIWPATA ETT TWV
TAPEIOKWY POWV TOU TTEPIoUTIakol aToixeiou, 1 (B) To ZuykpdTnua €xel HETARIBATEl TO CUPPBATIKA SIKAIWUATA ETTi
TWV TANEIOKWY POWV TOU TTEPIOUCIAKOU oToIXEiou i £xel avaldfel cupBaTikh uTToxpEwan va KATABAAE! TIG TAOPEIOKES
POEG O€ TPITO PEPOG, Kal: €iTe (a) €xel peTaBIBAoel ouoiaoTikd 6AOUG Toug KIVOUVOUG Kal Ta OQEAN TNG KUPIOTNTOG TOU
TTEPIOUTIaKOU OToIXEioU, €iTE (B) Oev €xel ouTe peTaBIBdoel oUTe dlaTnPEROEl OUCIAoTIKA OAOUG TOUGg KIVOUVOUG Kal Ta
OPEAN TNG KUPIGTNTOG TOU TTEPIOUCIAKOU OTOIXEIOU, OANG Bev €xel DIATNPROEI TOV EAEYXO TOU.

(ii) XpNHUOATOOIKOVOMIKEG UTTOXPEWOEIG
Mia xpnHOTOOIKOVOUIKY UTTOXPEWGN Slaypd@EeTal OTavV COPAELITAI, AKUPWVETAI 1] EKTTVEEL.

>g KGOe nuepounvia 10o0AoyiopoU, TO ZuykpOTnua aloloyei €dv u@IOTAVTAI QVTIKEIUEVIKEG €EVOEIEEIC OTI €va
XPNMOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO 1] OPAdA XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV €XEl UTTOOTEI
amopeiwon agiag. 'Eva XpnuUATOOIKOVOUIKO TTEPIOUCIOKG OTOIXEIO i JIa OUAda XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWV
OTOIXEIWV €xEl UTTOOTEI aTTopEiwon agiag 6Tav UTTAPXEl AVTIKEIUEVIKT aTTOOEIEN aTTopEiwong agiag wg aTToTéAEoUa
€VOG I TTEPICOOTEPWYV YEYOVOTWY TTOU OUVERNOCAV PETA TNV APXIKA avayvwpIion TOU TTEPIOUCIAKOU OToixeiou (éva
‘CnNUIOYOVO YEYOVOG') Kal €KEIVO TO {nUIOYOVO yeyovog (R yeyovoTa) €xel €midpacn TTOU MPTTOPEI va ekTIunOei
alOTOTO OTIG EKTIMWMEVEG MEAANOVTIKEG TOAUEIOKEG POEG TOU XPNUATOOIKOVOMIKOU TTEPIOUTIAKOU OTOIXEIOU 1 TNG
Ouadag XPENUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY.  AVTIKEIUEVIKEG QTTOOEIEEIC aTTOUEiwoNG PTTOPEI va
TTEPINAUBAVOUV EVOEIEEIC GNUAVTIKAG OIKOVOMIKAG OUOXEPEIOG TOU OQEINETN 1} OouAdAg OYEIAETWY, TTapdfacn Tou
OupBoAaiou OTTwWG abBETnon i TTANUPEAEID OTIG KOTAROAEG TOKWV I KEQAAQiIOU, TO EVOEXOMEVO TITWXEUGNG TOU
o@eINEéTN 1] OTI Ba TTpofei oe AAAN OIKOVOUIKA avadiopydvwan, Kal OTToU TTapaTnPhCINa OTOIXEIO UTTOBEIKVUOUV TNV
Utrapén PETPAOINNG HEIWONG TWV EKTIHWHEVWY HEANOVTIKWV TAPEIAKWY POWV OTTWG PETABOAEG OTIG KABUOTEPNUEVEG
TIANPWWEG 1 OTIG OIKOVOUIKEG OUVORKEG TTOU £X0UV TTIOpACT aTh dnuioupyia CnuIwv.

(i) Adveia kol aTTaAITAOEIG ATTO TTEAATEG

MNa ddveia kal amaITAoEIG a1Td TTEAGTEG TTOU ETTIUETPOUVTAI OTO OTTOORECHEVO KOOTOG, TO ZUYKPOTNHA aglohoyei
apxIKG av ugioTatal avTIKEIPMEVIKN aTTOdEIEn yia TNV atmopegiwon agiag, o€ atouikr Baan, yia onuavTikd daveia Kai
amaitioelg.  Etriong yiverar guAhoyikr) agloAdynon yia Odvela Kal aTraitiioelg TTou Oev gival atmdé pova Toug
ONPavTIKA Kai yia CnuIEG OI OTToiEG €XouUV ETTICUMPBEI aAAG Oev €xouv akOua diatoTwBel oe dAVEIQ Kal ATTAITHOEIG
TTou £xouv agloAoynBei ag atopikr Baaon Kai yia Ta otroia dev £xel yivel TTPORAEWN.

H eiorpaiuotnTa Twv daveiwy Kal armaItTAcewy agloAoyeital Katd oQeIAETN yia OAa Ta onuavTiké TTood, e fdaon Thv

OIKOVOUIK] KATAOTOON, TTOPOUG XPNMOTOBATNONG KAl TO I0TOPIKG ATTOTTANPWHAG TOU OQEIAETN, TNV TBavoTnTa
UTTOOTHPIENG OTTG TTIOTOANTITIKA AgIGTTIOTOUG EYYUNTEG KAI TN PEUCTOTTOINOIYN aia Twv €Ca0@ANCEWV.
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(i) Adveia kal aTTAITACEIG ATTO TTEAATES (OUVEXEIQ)

YTTAPXEl QVTIKEIYEVIKT aTTOdEIEn OTI éva OAVEIO £XEI UTTOOTEI atTopEgiwan oTav gival Toavov 6Tl To ZuykpoTnua Ogv
Ba c1oTTpdtel 6GA0 TO 0PEIAOUEVO TTOCO E BACN TOUG apXIKOUG 6pOoUG Tou GUMBOAaiou Tou daveiou, eKTOS €AV TETOIQ
davela gival eEac@aliouéva r ugioTavral GAAol AGyol TTou guvnyopouUV £€TCI TTOU TO 2ZUyKPOTNUa va avapével Ot 6a
el0TTpaxBolv 6Aa Ta TTOod TToU OPEiAovTal.

Otav uttdpxel avTiKEINeVIKA atrddeIgn OTI UTTAPXEl ATTodEiwon Tng agiag evog daveiou, 1o TTOod TG CnUIAG
EMPETPATA WG N dlaPopd PETAEU TNG AOYIOTIKAG TOU aiag Kal TG TTapoUcag agiog TwV EKTIMWHPEVWVY JEAAOVTIKWV
TAPEIOKWVY POWV (EEQIPWVTAG HEANOVTIKEG TTIOTWTIKEG CNUIEG TTOU BEV £XOUV TTPAYUATOTTOINBEN), TTEPIAAUBAVOUEVWV
TAPEIOKWY POWV TTOU PTTOPEI va TTPOKUWOUV aTTd £YYUAOEIG KAl EPTTPAYUOTEG EEQ0PANICEIS, AOXETWG TNG AYWYAS
kataoxéoewg. H AoyioTikr aia Tou daveiou PelwveTal HECW TNG XPRoNg Aoyapiaopou TTpoBAEwng Kal To TToad TNg
¢nuIag avayvwpiletal ota ammoteAéopaTta. Ta Odvela Kal 0l OXETIKEG TTPORAEWEIG dlaypagovTal éTav dev €ival EQIKTN
n ciomrpagn Toug. Ta ddveia TTapakoAouBouvTal e ouvex Bdon kair BewpolvTal yia OKOTTOUG aTToEiwong KABE
eCdunvo. Av oe petayeveéaTepn TePiodo, To UWog TNG nNUIAG ATTONEIWONG PEIWVETAI, KAl N Peiwan oxeTieTal €€
QVTIKEIJEVOU E YEYOVOG TTOU GUUBaivEl JETG TNV avayvwpeion TNG ATTodEiwaong, 0Tav N QePEYyuOTNTA TOU TTEAATN
éxel BeATIwBEl o€ TéTolI0 BABPG TTOU va BewpeiTal EQIKTA N £ykaipn €ioTTpagn 0Aou A HEPOUG TOU KEPAAQiou Kal TwV
TOKWV e Baon Toug 6poug TG aupBaong Tou daveiou, N {NUIG ATTOUEIWONG AVOCSTPEPETAI PE TNV TTPOTAPHOYT TNG
OXETIKAG TTPOBAewng atropciwong. Elompdgeig amd ddveia 1ou diaypdenkayv, TTIOTWVOVTAI OTO Aoyaplacuod
‘MpoBALwelg yia atropgiwon daveiwv Kal aTTAITACEWY OTNV KATAOTAON AoyapIacoU ATTOTEAEOUATWV.

H mapolca afia Twv EeKTIHWHEVWY PEANOVTIKWY TOUEIOKWY POWV UTTOAOYIZETAl XPNOIMOTIOIWVTOS WG ETTITOKIO
TTPOEEOPANCNG HE TO APXIKO TTPAYUATIKO ETTITOKIO TOU OAVEIOU. € TTEPITITWON OAVEIOU PE KUPAIVOUEVO ETTITOKIO, TO
TTPOEEOPANTIKO ETTITOKIO YIO TNV ETMPETPNON TNG CNUIAG €ival TO TPEXOV ETTITOKIO avapopdg TTAEoV TO TTEPIBWPIO TTOU
TTPpoodlopifeTal OTO apyIkd cuuoAalo.

MNa 10 OKOTO TNG OUAAOYIKAG afloAdynong TngG atopeiwong, T1a ddvelia kKatatdooovral PAcel TTAPOUOIWY
XOPAKTNPIOTIKWY TTIOTWTIKOU KIvoUvou AapfBdvovtag utrdoyn To €idog Tou daveiou, TN YEWYPAPIKN TOTTOBETIiA, TIG
AN&ITTPGBeTuES OPEINEG KOl AAAOUG OXETIKOUG TTAPAYOVTEG.

O1 peM\oVTIKEG TOUEIOKEG POEC yIa OpAdEG daveiwv Kal ammaIThoewyv TTou afloAoyouvTtal o€ GUAAoyIKh Bdaon,
eKTINWVTAlI BAoel Tou 10TopIKOU CnUIdS yia SAvela PE XAPOKTNPIOTIKA TOTWTIKOU KivdUvou TTou cuuBadifouv pe
ekeiva TG opddag. To 10ToPIKG {nuIdg TTpocapuOleTal BACEI TWV TPEXOVTWY TTAPATNPACINWY SEOOUEVWYV, WOTE Va
QVTIKOTOTITPICEI TIG ETTIOPACEIG TWV TPEXOUCWY OUVONKWYV TToU dev eTTNpEacav TNy TTePiodo oTnv otroia BacifeTal To
IOTOPIKO {NMIGG Kal va agalpei TIG €MOPACEIG CUVBNKWY TNG ICTOPIKAG TTEPIGdOU TTou Ogv ETTIKPATOUV ETTI TOU
Tapoéviog. H péBodog kal oI TTapadoxEG TTOU XPNOIPOTTOIOUVTAl YIG TNV EKTIMNGN PEAAOVTIKWY TOPEIOKWY POWV
avaBewpoUvTal TAKTIKA WAOTE VA PEIWVOVTAI Ol dIAQOPEG METAEU TWV EKTIMACEWY TWV CnUIWV Kal TNG TTapeABouong
EUTTEIPIAG.

(if) Ewrevduosig Tou TagivouRdnkav wg KpaTtoUpeveg HEXPI TN AREN Kal wg Sdvela Kal aTTaITAOEIS

MNa TIg eTevdUOEIg TTOU TAgIvOUNONKav WG KpaTtoupeveg PEXP! TN AREN 1 wg dAveia Kal aTTaITioEIg, TO ZuyKpoThua
aglohoyei o KABe nuepounvia 1I00AOYICHOU €AV UQIOTAVTOI QVTIKEIYEVIKEG OTTOBEIEEIG OTI €xouv uTTOOTEl {NUIA
atropeiwong. Av UTTAPXEl QVTIKEIPEVIKR atTddeIgn OT1 uttdpxel {nuId attopsiwong, To Tood TNG CnUIAG ETIUETPATAI
wg n dlapopd PeTaEU TNG AOYIOTIKNAG a&iag Tou TTEPIOUCIAKOU OTOIXEIOU KAl TNG TTAPOUCAS O&iag TWV EKTIMWHPEVWV
MEANOVTIKWV TAUEIOKWY POWV (EEQIPWVTAG MEANOVTIKEG TTIOTWTIKEG CNMIEG TTOU dev £Xouv TTpayuartotroindei). H
AoyIoTIKN agia Tou TTEPIOUCIaKOU OTOIXEIOU PEIWVETAI KAl TO TTOOO TG ¢nuIdg avayvwpiletal ota ‘Kabapd képdn atmd
0166¢ean, petaBoAr otnv €0Aoyn aia Kal aTTOPEIWaN XPNMATOOIKOVOUIKWY PECWYV’, OTNV KATAOTOGN AOyapIioGHOoU
ATTOTEAETUATWV.

2€ TIEPITITWAN TTOU O€ PETAYEVEDTEPN TTEPIOO, TO UWOG TNG {NMIAG ATTOMEIWONG PEIWVETAI, KAl N Peiwan oxeTiCeTal
€€ QVTIKEIUEVOU WE YEYOVOG TTOU CUMPAIVEI JETA TNV AVAYVWPICH TNG ATTOUEIWONG, N ¢nUIA ATTOPEIWONG TTOU €iXE
AVaYVWPIOTEN TTPONYOUNEVWIG AvaOTPEPETAI, KAl TO TTOCO TNG avaoTpo®ng moTwvetal ota ‘KabBapd képdn atrd
0140¢eon, PETABOAN oTnVv €0Aoyn adia Kal aTTOUEIWaN XPNUATOOIKOVOUIKWY PECWY' OTNV KAtdoTtaon Aoyapliaouou
ATTOTEAEOPATWV.

(iiif) Ewrevdiosig 5100£01MEG TIPOG TTWANCT

MNa TG emmevdloelg dIABECIPEG TTPOG TTWANCN, TO ZUyKPOTNUa Trpofaivel o afiohdynon ot kdBe nuepounvia
ICOAOYIOHOU €8V UQIOTAVTAI AVTIKEIUEVIKEG OTTOOEIEEIG OTI £XOUV UTTOOTE {NMIA OTTOUEIWTNG.
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(iiif) Ewrevduosig d100£01peG TTPOG TTWANCN (CUVéxeia)

MNa peToxEG TTOU KOTATAGOOVTAl WG OIABECIUEG TTPOG TTWANGN, Ol AVTIKEIYEVIKEG aTTodEielg TTEpIAaUBAvouY ia
ONMAVTIKA A TTapaTeETaPEVN Meiwan TNG eUAoyNG agiag KATw Tou KOoToug. ‘OTTou UTTAPXE! AVTIKEIPEVIKA aTTOdEIEN OTI
uTTdpxel ¢NUIG atropEiwong, To TToad TNG GUVOAIKAG CNUIGG — TTOU ETTIMETPATAI WG N dIa@opd PETAEU TOU KOOTOUG
KTAONG Kal TNG TpEéxouaag e€UAoyng afiag peiov TN ¢nuId atTopgiwong o€ auTh Tnv €mévOuon n OTroia €ixe
QvayvwpIOoTEl  TTPONYOUUEVWG OTa  aTToTeEAéopaTa — a@aipeital amd 10 ‘ATTOBEPATIKO  €TTAVEKTIUNONG  Kal
avayvwpiletal ota ‘KaBapd kEpdn atrd didbeon, petaBoAr otnv e0Aoyn agia kal atTopgiwon XPNUOTOOIKOVOUIKWY
MéowVv' oTnv katdoTtacn Aoyapiaopou atroTeAeopdTwy. O ¢nuiég atTopgiwong yia €TevOUCEIS O UETOXEG OEV
avaoTpé@ovTal HEow TwV atroTeAeopdTwy. Augroeig oTnv eUAoyn agia YeTd TNV atmougiwon avayvwpifovral oTo
‘ATToBepaTIKG ETTAVEKTIUNONG OTA id1a KEPAAAIQA.

MNa oydAoya Kal KpaTKG agidypagpa TTou KatatdooovTal wg diabéaiya TTpog TTwANaon, n agioAdynon yia atrougiwon
BaaileTal oTa idla KPITAPIO PE EKEIVA TTOU IGXUOUV YIO XPNHATOOIKOVOUIKA TTEPIOUCIAKG OTOIXEIQ TTOU ETTIUETPOUVTAI
OTO OTTOORECHEVO KOOTOG. € TTEPITITWON TIOU Of€ UETAYEVEDTEPN TTEPIODO, TO TTOCO TNG CNUIAG aTToMEiwoNg
MEIDVETAI, KAl N Peiwan oxeTiCeTal €€ AVTIKEIUEVOU HE YEYOVOG TTOU CUMPPBaivEl HETA TNV avayvwpion ThG ATTouEiwang,
n ¢nuId atrouEiwong TTou €iXe avayvwpioTel TTponyouuévwg avaoTpé@etal ota ‘Kabapd képdn amd diabean,
peTaBoA otnv elAoyn adia Kol QTTOMEIWON XPNMOTOOIKOVOUIKWY HECWV' PECW TNG KATAoTAONG Aoyapiacuou
aTroTEAECPATWVY.

To ZuyKpOTNUa XENOCIUOTTOIET TTAPAYWYa XPNUATOOIKOVOUIKG HECA yIa TNV avTIOTAONIoN KIvOUVWY TTOU ATTOPPEOUV
amd TIG METABOAEG TwV EMITOKIWV KAl TwV TIHWV OUVAAAdypoToG.  To ZuykpoTnua e@apuolel AoyioTIKA
avTiIoTAduIoNG YiIa cuVaAAayEG o1 OTToiEG TTANPOUV T OXETIKA KPITHPIA.

Katé tnv évapén Tng avtiotdduiong, T0 ZuyKpOoTNUa TTPOoRaivel O€ TEKUNPIWwoN TNG avTIOTABUIOTIKAG OXE0NG KAl TNG
emOIWEAG Tou avagopikd pe Tn Oloxeipion Tou KIivoUvou Kal TNG OTPATNYIKAG TOU yid TV avaAnyn Tng
avTiotaduiong. H Tekunpiwon TTepIAauPAvel Kal Tov TPOTTO HPE TOV OTIOI0 TO ZUyYKPOTNPa dafloloyei Tnv
QATTOTEAECHATIKOTNTA TNG AVTIOTABUIONG.

Katd Ttnv évapén Tng avriotaduiong, agiohoyeitar katd 1Ooov n avTioTaBuion avopéveralr va eival akpwg
QTTOTEAEOUATIKA] WG TTIPOG TOV CUUWNQIOWO TWV METABOAWYV TnG €UAoyng a&iag i Twv TOUEIAKWY POWV TTOU
atrodidovTal oTtov avTioTaBui{opevo kivduvo.  Mia avmiotaBuion Oewpeital AKPWG ATTOTEAECUATIKA OTAV Ol
METABOAEG TNG €UAoyNG atiag | TwWV TAPEIOKWY POWYV TOU AvTIOTOBUIOTIKOU XPNMOTOOIKOVOUIKOU HECOU KAl TOU
avTioTaBuIfOuEVOU Péoou TTou aTTodidovTal GTov avTIoTAaBuICOUEVO KivOuvo KaTé Tnv TTEPIodO yia Tnv OTToia £XEl
TTPOCdIoPICTEl N aAvTIoTABUIoN, cupywneifovTal o €0pog TTou Kupaiveral Petagl 80% kai 125%. Ooov agopd Tig
avTIOTOOUIOEIG TAPEIOKWY powv OTToU TO avTiIoTaBUIOuEVO WECO gival pia TTPOCOOKWHMPEVN ouvaAlayr, TO
2UYKPOTNUA eKTINA AV auTh gival TTOAU TTIBavr| Kal dv TTapouciddel €kBeon aTov Kivouvo PJETABOAAG TWV TAPEIOKWYV
POWV n OTToia EVOEXETAI VO ETTNPEACEI TO ATTOTEAETUATAL.

(i) AvrmiotaBpuiosig e0Aoyng asiag

MNa avmioTtaBuioeig e0Aoyng agiag Tou TTANPOUV Ta KPITAPIA, TO KEPDOG ) N ¢nUId aTTé TNV €K VEOU ETTINETPNON TOU
péoou avTioTaBuiong oTnv eUAoyn agia avayvwpiletal ota ‘KaBapd képdn atod diaBeon, peTafoAn atnv elAoyn adia
KOl QTTOUEIWGT XPNUATOOIKOVOUIKWY PECWY' OTNV KATAOTOON AOyapIaouoU aTTroTEAEOUATWY. H AoyioTiKR aia Tou
avTioTaBuiféuevou Péoou TTpocapudleTal he To KEPOOG A TN {nUIG TTOU TTPOKUTITEI ATTO TO AVTIOTABUI(OUEVO UETO
Kal a@opd Tov avTioTabui{opevo Kivouvo. To ev Adyw kEPDOG 1l {nuId avayvwpiletal €miong ota ‘Kabapd KEPon
amd 01d06eon, petaBoAl otnv €lAoyn afia Kal ATTOPEIWON XPNMOTOOIKOVOUIKWY PECWY' OTNV KATAOTAON
AoyapIaouoU aTToTEAEOUATWV.

Edv 1o avTIoTaBUIOTIKO XPNMOTOOIKOVOUIKO HECO eKTTVEUTEl 1] TTwANOEI, diakoTrei 1 aoknOei, 1 n avriotdBuion dev
TANPOI €QeENG TIGC TTPOUTTOBECEIS €QAPUOYNAG TNG QVTIOTOOUIOTIKAG AOYIOTIKAG, N AOYIOTIKA avTioTdluiong
OIOKOTTTETA.

MNa avriotaBuiféueva Y€oa TTOU ETTIYETPOUVTAI OTO ATTOORECUEVO KOOTOG, N dlagopd PETAEU TNG AOYIOTIKAG TOUG
agiag kard tn dIAKOTIA TNG AvTIOTABUIoONG, Kal TNG aiag TTou Ba €ixe TO HECO XwPEIG TN AOYIOTIKN avTioTaduIong,
atmmooBéveTal oTnv KAtdoTacn AoyapiaopoU aTTOTEAECUATWY KOTA TNV UTTOAEITTOMEVN TTEPIODO TNG QPXIKAS
avTioTatuiong. Ze TepimTwan diaypa@ng Tou avTioTaBui{éuevou Péoou, n dlagopd avayvwpileTal auéowg oTa
armoTeAéopara.
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(ii) AvVTIOTOOUIOEIG TAMEIOKWV POWV

Mo avTioTaBuicEIC TAUEIOKWY POWY TTOU TTANPOUV Ta KPITAPIA, TO PEPOG Tou KEPOOUG R TNG {NMIGG Tou PECOU
QavTIOTABUIONG TTOU TEKUNPIWVETAI WG ATTOTEAETUATIKA avTIoTABUION, avayvwpiletal ammeubeiag oto ‘AtroBepaTikd
QvTIOTABUIOTIKAG AOYIOTIKNG TAPEIOKWY POWY’ OTA idIa KEQAAQIA, KAl TO AQVATTOTEAETHUATIKO PJEPOG TOU KEPDOUG 1] TNG
nuidg Tou péoou avTiIoTaBuIoNG avayvwpileTal aTNV KATaoTaon AoyaplagpoU attoTeEAEaPATWY, ota ‘KabBapd képdn
ato 61a0eon, YETABOAN oTnv €UAoYN aia KAl ATTOUEIWON XPNHMOTOOIKOVOUIKWY HECWV'.

Ta Tmood ToU £Xouv avayvwploTei ameuBeiag oto ‘ATTOBEPATIKO AvTIOTOBUIOTIKAG AOYIOTIKAG TAPEIOKWY POWY’,
METOQEPOVTAI OTNV KATAOTAON AOyOpIAOUOU ATTOTEAEOUATWY OTNV TTEPIOBO KATA TNV OTToia N avTIoTABICOPEVN
TTPOCBOKWHEVN CUVAAAaYH £TTNPEACEl Ta ATTOTEAETUATA.

(iii) AvTmioTaBuiosig kaBaprg eTévduong

O1 avTioTaBpioelg TNG KaBaprg eTTEVOUCNG O€ ETAIPIEG ] UTTOKATACTAMATA OTO £EWTEPIKO AVTIMETWTTICOVTAI AOYIOTIKA
Kard TPOTTO ouva@n HE TIC AVTIOTOOUIOEIC TAPEIOKWY powv. To HEPOG Tou KEPOOUG 1 NG (CnuIAg TOu
avTIOTOOUIOTIKOU PECOU TTOU TEKUNPIWVETAI WG ATTOTEAEOUATIKA avTioTaBuIon avayvwpiletal atmeuBeiag oTa idia
KEQAAQIO Kal TO avatroTeAeopaTikd PEpog avayvwpiletal ota “Ecoda amd diatrpayudTeucn cuvaAAdyuaTtog’, oatTnv
KatdoTaon AoyapiacpoU aTTOTEAETUATWY.

To k€pdog ) n ¢nuid atrd To PECO avTIoTABUIoNG TTOU APOPd TO ATTOTEAEOUATIKG PEPOG TNG AVTIOTABUIONG TTOU €XEI
avayvwploTei atreuBeiag oTa idla kepdAaia avayvwpiletal ota ‘Ecoda atmmd diatTpayudTeucn cuvaAAdypaTog oTnv
katdoTtaon AoyapiaopuoU atToTEAEOPATWY KATd TN 81d0e0n TNG £V AGYW £TAIPIAG i UTTOKATACTAUATOG EEWTEPIKOU.

‘Eva XpnUATOOIKOVOUIKO TTEPIOUCIOKG OTOIXEIO KOl HIa XPNUATOOIKOVOUIKF) UTTOXPEWON ouuywneiovTal Kal To
KaBapd TTood aTreIkovi(eTal GTOV IC0AOYIOHUO, OTAV TO ZUYKPOTNHA EXEl ETTI TOU TTAPOVTOG VOUIKA I0XUPOG diKaiwua
va Cupyneicel Ta TTOO& TTOU avayvwpioTnkav Kal TTpoTiBetal €ite va Tmpofei o€ diakavovioud Tou Kabapou
UTTOAOITTOU, €iTE Va €I0TTPAEEI TO TTOCO TNG ATTAITNONG £EOPAWVTAG TAUTOXPOVA TNV UTTOXPEWON.

Ta heTpnTd KAl AVTIOTOIXO PJETPNTWV YIO OKOTTOUG TNG KATAOTAONG TAPEIOKWY POWV ATTOTEAOUVTAI ATTO PETPNTA, Un
UTTOXPEWTIKEG KATABEOEIG PE KEVTPIKEG TPATTECEG Kal TOTTOBETACEIG 0 TPpATTECEG Kal AANEG aieg TTou eival dueca
PEUCTOTTOINCIYEG 1) ATTOTTANPWTEEG EVTOG TPIWV PUNVWYV aTTd TV NPEPOMNVIA TNG ATTOKTNOTG TOUG.

To ZuykpoTnua TTaPEXEl AOQANICTIKEG UTTNPECIEG YEVIKOU KAGdOoU Kal kAGdou (wng Kal ekdidel oupfBoAaia TTou
OUVETTAyoVTal TNV avaAnyn ao@aMIoTIKOU KIvOUVOU I XPNMATOOIKOVOMIKOU KIVOUVOU. ACQaAICTHAPIO GUUPBOAaIO
gival TO oupBoOAalo OTO OTTOI0 O QOopPEéag ACQPAAIONG ATTOOEXETAI ONMUAVTIKO aACQOAICTIKO Kivduvo atrd Tov
ao@QaAIlOuEVO, OTTOOEXOMEVOS VA aTTolnuICEl Tov ao@aMI{OUeEVO OTNV TTEPITITWON €TTEAEUONG KaBopIouEvou
apBépaiou PeAAOVTIKOU OUMPBAVTOG (TO ao@QaAIlOuevo CupPdav) TTou eTnpeddel apvnmikd Tov ac@aAIlOUEVO.
EtrevouTikad cupfoAaia gival Ta cuufoOAala OTa OTTOIA TO ZUYKPOTNUA ATTOBEXETAI XPNHOTOOIKOVOUIKO KivOuvo.

Ta emevduTIKA cupPBOAaia ptTopolv va erravaragivounolv wg ac@AANoTPIa CUPBOAdIO PETA TNV OPXIKA TOUG
avayvwplion €dv o ac@aMIoTIKOG KivOUVog Yivel onUavTIKOG

‘Eva oupBoAaio TTou KatataxBnke wg ac@aMioTpio cuuBoAalo TTapapével ac@AAIOTAPIO CUPPBOAaIO PEXPI TNV
EKTTANPWAN 1] KTTVOR OAWV TWV SIKAIWPATWY KAl UTTOXPEWOEWVY TTOU aTToppEéouV aTTd To cuuBoAalo, E0TW Kal av O
aO0@AAICTIKOG KivOuvog MeIwBel onuavTika katd Tn OIdpKela TNG TTEPIOOOU Tou CupBoAaiou. Ta €TTEVOUTIKG
OUMBOAaia utTopoUyv va etTravaTtagivounfolv wg ac@alioTApia cupBoAaia JeTd TRV APXIKI TOUG avayvwpion €av o
A0QAAIOTIKOG KivOUVOG YiveEl GNUAVTIKOG.

(i) Aoc@alioTikéG epyacieg kKAAdou wng

Ta aoc@dhioTpa amd aoc@alioTipia cuuBolaia kAGdou Cwrg ouvdedepéva pe  emmevdloelg  (unit-linked)
avayvwpiovTal otav eI0TTpayxBoUlv Kal yivel n KaTavour povadwyv oToug ac@alilopevous. Ta ac@dhioTpa atrd
ac@alioTApia cupBoéAaia kKAGdou CwAG TTou dev cuvdéovTal pe eTTevdloelg (non-linked) avayvwpilovTal 6Tav gival
EI0TTPOKTEA PE BAON TOUG OPOUG TWV ACPANICTNPIWY GUUBOACiWV.

O1 apoiBég dlaxeipiong emevdUoewy Kal GAAa £€00a TTOU XPEWVOVTAl OTO ACQANICTIKA TAUEID JAKPOTTPOBETUWY
EPYOOIWV KABWG Kal To KOOTOG KAAUWNG atrd Bdavato avayvwpeifovTal o€ avTioToIXia YE Ta OXETIKA ao@ANIoTpa Kal
ME BAon Toug 6POUG TWYV OXETIKWY AC0PAAIoTNPIWY CUNBOAGiwv.
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(i) Aoc@alioTikég epyaoieg kKAadou (WG (Ouvéxeia)

O1 atmraimoeig avayvwpifovTtal wg €£0d0 6Tav ouuBoulv. O1 uTToXpewaelS acPalioTnpiwy cupBoAaiwy kKAddou {wrg
kaBopifovtal YETA aTmd avaAOYIOTIKA EKTIMNON Kal Yo ao@OAICTApIa ouvOedepéva Pe eTTevOUoEelS TTepIAauBavouv
TNV €0Aoyn agia Twv povadwyv TTou Kataveundnkav EexwpioTd yia KaBe ac@alioTApio cuuoAaio.

(ii) ZupBoAaia ot 10XU

To ZuykpdTnua avayvwpifel wg Auho TTEPIOUCIOKO OTOIXEIO TNV TTapoUloa agia Tou PEPIdioU Tou OTa KEPDN TTOU
avapéveral 0TI Ba TTpoKUWouv atrd Ta ac@aAIaTrpIia cupBoAaia KAGdou {wrg TTou 1I0KU0oUV KATA TNV NUEPOMNVIA TOU
ICOAOYIOUOU, XPNOIUOTTOIWVTAG KATAAANAEG OIKOVOMIKEG KOI AVOAOYIOTIKEG EKTIUNAOCEIC TTAPOUOIEG PE QUTEG TTOU
XPNOIUOTTOIOUVTAI YIO TOV UTTOAOYIOUO TWV OXETIKWVY UTTOXPEWOEWY aTrd Ta idla ac@aAioTApia cupBoAaia. H
MeTaBOAA oTnv Trapolca agia kabopifeTal PACEl TWV TAPEIOKWY POWV WETA Tn @opoloyia, aAAd yia okotroug
TTapouaiaong, n METABOAR oTnv adia ava@EépeTal TTPIV TN QOPOAOYiIa, XPNOIUOTTOIWVTAG TO KATAAANAO TT0G0C0TO
popoAoyiag.

(iii) Aoc@alioTikég epyaoieg yevikou KAddou

Ta ac@dAioTpa avayvwpifovtal oTnV KATAoTaon AOyapIiaGoU aTTOTEAECUATWY OTAV €ival EICTTPOKTEN PE BACN TOUG
6poug Twv ac@aAioTnpiwv cupfoAaiwv. Ta pn dedouleupéva acPAAIoTpa Kal avTao@AAIcTpa TTou avaAoyouv
oTnVv TTEPiodo KIVOUVOU PETA TV NUEPONNVIA TOU ICOANOYIOHOU PETAPEPOVTAI OE ETTOUEVEG XPNOEIG.

MMvetar TTpOBAEWn yia 1O UTTOAOYICOPEVO TTOGO TWV EKKPEUWYV ATTAITAOEWY TTOU €XOUV yvWOTOTTOINOEi aAAG dev
€XOUV OIOKAVOVIOTEI KAl TWV OTTAITACEWY TTOU £XOUV ETTICUUREI JEXPI TNV NUEPOUNVIa TOU ICOAOYIOUOU aAAG dev
é¢xouv yvwaTtotmroinBei. H TpoBAewn yia TO OGO TwV ATTAITACEWY TTOU £XOUV yVWOTOoTToINBei aAAG Ogv €xouv
OlaKavovIOTE yiveTal EEXWPIOTA yia KABe TTepiTTwan Aaufdvovtag uttéyn 6Aa Ta yvwaoTd dedopéva, TNV EUTTEIpia
TOU TTPOCPATOU TTAPEABOVTOG Kal UTTOBETEIG yia T MEAAOVTIKN €KBACN TWV EKKPEPWYV aTTaAITACEWY. H TTpORAEwn
ylo ammaITACEIS TTOU €xouv ETTICUMBEI aAAd dev €xouv yvwaoToTroiNdei PéXpl TNV nuEpounvia Tou 100AoyIoHOU
utroAoyideTal Ye TTapOUOIEG OTATIOTIKEG TEXVIKEG.

(iv) ETrevduTikd cupfoAaia

To Zuykpotnua avaAapfdver Tn Olaxeipion TTPOYPAUUATWY a@UTINPEETNONG UTTOAAAAWY ETAIPILOV TO  OTTOIO
TTPOCPEPOUV EyyunuEVn aTTOdO0N ETTI TWV EI0QOPWY. Ta cupBoAaia auTd TTPOadIoPIfouV Ta WPEAAPATA TTPOG TOUG
uttaAANAouG. Tuxov eAAciypaTa KOAUTITOVTAI aTTO TIG £TAIPIEG OTIG OTTOIEG AVAKEI TO TTPOCWTTIKG TTOU ac@aAileTal.
To ZuykpoTnua dev €XEl Kaia uTtoxpéwan atrd TUXOV avaAoyioTIKO EAAEIUUA.

(v) "EAeyXog eTAPKEING UTTOXPEWTEWV

>& KABe nuepounvia 100AOYICHOU BlevepyeiTal EAEYXOG TNG ETTAPKEIOG TWV UTTOXPEWOEWY OTTO aC@QAAICTApPIA
OUMBOAaIa, XpNOIPOTTOIWVTAG TIG TPEXOUTEG BEATIOTEG EKTIUNOEIG TNG TTAPOUCAG A&iag TwV JEAAOVTIKWV CUUBATIKWY
TAPEIOKWY POWV Kal aTTAITAOEWY, €E6O0WV Kal OTTOBOCEWY TWV €TTEVOUCEWV. OTToI00NATTOTE €AAEiypaTa OTIg
TPOBAEWEIC avayvwpifovTal OTnV KATdoTaon AoyapiacpuoU aTTOTEAECUATWV.

Atieg TTou TTwAoUvVTal BACEI CUPPWVIOG VIO ETTAVAYOPA O GUYKEKPIPMEVN PEAAOVTIKN nuepopnvia dgv diaypa@ovTal
atré Tov I00AoyIoHO. Ta eiIoTTpaxBévTa TTOod, CUUTTEPIAGUBAVOUEVWY TWV OESOUAEUPEVWV TOKWY, avayvwpidovTal
OTOV 100AOYIONO WG ‘ZUPQwvieg eTavayopds’ Kai atrodidouv Tnv oudia Tng cuvaAAayrng wg OAvelo TTPOS TO
ZUykpOTNUa. H diagopd peTalu Tng TIUAG TTWANGNG Kal TNG TIMAG eTTavayopds TTapoucialeTal wg €000 atrd TOKOUG
Kal avayvwpiletal Katd Tn SIAPKEIQ TNG CUPQWVIAG XPNOIMOTIOIWVTAG T MEB0DO Tou TTpayuatikou emiTokiou. Ol
OUPQWVieg eTTavayopds KaTé TNV NUEPOPNVIa Tou IGOAOYIGHOU ApOpPOoUV CUUQPWVIESG e TPATTECEG.

Atieg TTOU ayopdlovral BACEl CUPQWVIOG YIa ETTOVOATTWANGN OE OUYKEKPIYEVN MEANAOVTIKA nueEpounvia
avayvwpifovtal wg oup@wvieg emavayopds. H dia@opd petalld TnG TIMAG TTWANCGNG Kal TIMAG €TTAVATTWANGNG
TTapouaidleTal oav €0000 atrd TOKOUG Kal avayvwpiletal Katd Tn SIGPKEIQ TNG CUUQWVIOS XPNOIMOTIOIWVTAS TN
pEBOSO Tou TTpayuaTIKOU eTTIToKiou. Ol CUPQWVIES ETTAVATTWANCNG KATA TNV NUEPOUNVIAQ TOU IGOAOYIGUOU apopouv
OUPQWVIEG hE TPATTECEG.

Yuykpornpa Tpanedag Kunpou f.i‘.
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O1 xpNUOTOdOTIKEG PICBWOEIG OTTOU TO ZUuyKpOTnua HETARIBAlEI ouaiaoTikG GAOUG TOUG KIVOUVOUG Kal OQEAN TTOU
OuvodEUOUV TNV KUPIOTNTA TOU MICBWHEVOU TTEPIOUTIAKOU OToIXEiou OTO PICBwWTHA, TrepIAaupBdvovTal oToV
1I00AoyIouG oTa ‘Adveia kal atraitiioelg atrd meAdTes’. Mia atraitnon avayvwpiletal katd tn didpkeia TG icbwong
ME TT000 ioov pe TNV TTapouca atia Twv PMITOWRATWY TTPOEEOPAOUNEVWY HE TO TEKMAPTO ETTITOKIO TNG WicBwong,
TTepIAaPBavopévng TNG PN €yyunuévng UTToAEIppaTiknig aiag mmou dikalouTtal o ekpioBwTg. Ta éo0oda atrd Tnv
armraitnon avayvwpi¢ovral ota “Ecoda atmd T0Koug' aTnv KATAdoTaon AOYapIOCHOU ATTOTEAETUATWV.

O1 AeitoupyikéG pioBwoelg avayvwpifovral wg €6o0da oTta atmmoteAéopata ota ‘ANa Asitoupyikd €600a’ pe TN
oTaBepn PéBodo o€ OAN TN didpkela TNG PioBwaong.

Akivnta TToU KaTtéxovTal amod TO ZUyKpOTnua yia XPrion oTnv TTapoXA UTTNEECIWV N yia SI0IKNTIKOUG OKOTTOUG
KATATAGOOVTAl WG OKiVNTA TTOU XPNCIKOTTOIoOUVTAl VIO TIG EPYACiE TOU ZUYKPOTAMATOG. 2TIG £TTEVOUCEIS O€ aKivnTa
KATATACOOVTAI OKiVNTA TTOU KATEXOVTAI ATTO TO ZUYKPOTNMPA Yia evolikiaon f/Kal yia KEQAAAIOUXIKO KEPDOOG. ZTnV
TTEPITITWON OTTOU OKivNTA TTOU KATEXOVTAI ATTO TO ZUYKPOTNUA TTEPIAANBAVOUV £va PHEPOG TTOU XPNOIUOTTOIEITAl YIa
TIG EPYOCIEG TOU ZUYKPOTAUATOG KAl £va PHEPOG TTOU EVOIKIAZETAI 1) KPATEITAI YIa KEQAAQIOUXIKO KEPDOG, N KATATALNA
TOug BaacieTal 0To KATd TTOCO Ta CUOTATIKA PéPN PTTOPOUV va TTwWANBoUV EexwpioTd. AIa@QOpPETIKA, OAOKANPO TO
aKivnTO avayvwpifeTal wg aKivATo TTOU XPNOIYOTIOIEITAI YIA TIG EPYACIEG TOU ZUYKPOTAUATOG, EKTOG AV TO HEPOG TTOU
xpnoigotroigital amdé 10 ZuykpdTnua eival achpavro. H kardragn Twv akivATwv OTIG OIAPOPES KATNYOPIEg
eCeT@leTan o€ ouoTnuatiki Bdon kal avaBewpeital OTav UTTAPXOUV ONUAVTIKEG AAAAYEG OTN Xpron TOUG.

Ta akivnTa TTOU XPNOIYOTToIoUVTAl YIa TIG EPYACIEG TOU XUYKPOTAUATOG ETTIMETPOUVTAI APXIKA OTO KOOTOG Kal
METayevEéDTEPA ETTIMETPOUVTAI OTNV €UAoYN adia peiov ouoowpeupéveg amooBéoelg. H exTipnon yiveral Teplodika
atmd aveEAPTnNTOUG TTPOCOVTOUXOUG EKTIUNTEG ME BAon Tnv TpEéxouoa ayopaia agia. Or amooBéoeig utroAoyifovTail
otnv eUAoyn agia peiov TNV uttoAeiyuatik aia KaBe akivATou pe Baon TN YEBodO OoTABEPAS amodoReong Katd Tn
O1dpkeIa TNG avapevouevng WeENIUNG Cwng. O weéhiyeg Cwég kupaivovtal atmd 30 uéxpr 67 xpovia. Ztnv
TePITTTWON &1A0eonNg OKIVATWY, TO OXETIKO UTTOAOITTO OTO ‘ATTOBEUATIKO ETTAVEKTIUNONG MPETOQEPETAI OTO
‘ATToBENaTIKO adIavEUNTWV KEPOWV .

O1 datraveg BeAtiwong/peTaTpoTtwv o€ PICBwUéEva akivnTa atmmoofévovTtal ae 3 pe 5 xpodvia 1} katd tn didpkKeIa TNG
TEPIOdOU pioBwang étav autr) dev utrepPaivel Ta 5 xpodvia.

O eComANIOPOG emIUETPEITAI OTO KOOTOG MeEiOV ouoowpeupéveg atmmoofécels.  O1 amooBEoelg Tou eEOTTAICUOU
utroAoyifovtal oTo KOOTOG, PE BAon Tn PEBOdO TNG OTaBepPnG amdofeong KAtd Tn OIAPKEIA TNG QAVAREVOUEVNG
WEENIUNG Cwng Tou, atrd 3 uéxpr 10 xpodvia.

Katd Tnv nuepopnvia Tou iIcoAoyiopou, n aia Tou eE0TTAICUOU BewpeiTal yia TUXOV atropgiwaon étav Ta yeyovoTa )
Ol METABOAEG TwV ouvBnkwv uTTodeIkKvUOUV OTI N AoyIOTIKH Tou adia utTopei va pnv eival avaktioiun. OTtou n
avakTroiun agia gival JIKpOTEPN TNG AOYIOTIKAG a&iag, 0 EE0TTAIONOG ATTOUEIWVETAI GTO AVAKTHOIUO TTOGO.

O1 erevdloeIg O€ akivnTa ETTIPETPOUVTAI APXIKA OTO KOOTOG, TTou cupTTEpIAaPBAavel Ta £€0da TNG cuvaAlayng. Meta
TNV ApXIKr avayvwpion, ol emevoUaelg O€ akivnTa €TmeTpoUvTal TNV €UAoyn adia Katd Tnv nueEPoOunvia Tou
IocoAoyiopoUu. Képdn i {nuIEG TTou TTPOKUTITOUV aTTd PETAPBOAEC oTnv €UAoyn afia Twv eTevOUCEWV O€ akivnTa
avayvwpifovtal oTnv KatdaTtaon Aoyapiaouou atroTeAeaudTwy. Ol ekTINATEIS yivovTal atré aveédpTnToug TTPOCOVTOUX0UG
EKTINNTEG PE BAON TNV TPEXOUOA ayopaia agia Toug.

To ‘ATTOBepaTIKO ETTOVEKTIUNONG AKIVATWY TTEPIAAUPBAVEI KAl  ETTOVEKTIUNON OKIVATWY TA OTToia  apXIKd
XPNOIYOTTOIoUVTaV ATTO TO XUYKPOTNUA YIO TAV TTAPOXK UTTNPEECIWV Kal apyoTepa YeTagépBnkav oTig ‘Etevduoeilg
o€ akivnra’.

To ZuykpdTnua wg PEPOG TWV oUVABWY EPYaCIWY TOU, aTTOKTA akivnTa atrd TTEAATEG OTa TTAQicIa dIEuBETNONG TWV
UTTOXPEWOEWY TOUG, €iTE aTTEUBEIOG €iTE PEOW ETAIPIWV TTOU EAEYXOVTAIl OTTO TO ZUYKPOTNUA TWV OTIOIWV N PovNn
dpaotnpidétTnTa civalr n dlaxeipion Twv ev Adyw OKIVATWY. Ta akivnra autd avayvwpifovial OTIG OIKOVOMIKEG
KOTAOTACEIG TOU ZUYKPOTAUATOG WG aKivnTa yIa £TTEVOUC, ATTodidOVTAG TNV OUCIa QUTWY TwV CUVAAAQYWV.

Yuykpornpa Tpanedag Kunpou f.i‘.
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Ta amobépaTta aKIVATWY TTPOG TTWANCN EMPETPOUVTAlI OTNV TIMF KOOTOUG A oTnv KaBaprn peucTotroinaiun agia,
étroia a1ré TIG dUO €ival XaunAdTePN.

H utrepagia avrirpoowTrelel Tn dia@opd PeTau Tou KOGTOUG ayopds Kal TG KaBaprig euhoyng agiag Tou pepidiou
TOU 2UYKPOTAUATOG ETTi TWV QVAYVWPICIJWY TTEPIOUCIOKWY OTOIXEIWY, UTTOXPEWOEWY Kal EVOEXOUEVWV
UTTOXPEWOEWV TNG £¢ayopacBeioag emmixeipnong Katd Tnv nuepounvia egayopds. MeTd TV AapxIKr avayvwpion, n
utTeEpagia emPETPATAI OTO KOOTOG peiov TuXOv atrouciwon. H utrepadia e€etdleTan yia ammopeiwon oe eTAoIa Bdon
oTig 31 Agkepuppiou i TTI0 oUXVA AV TA YEYOVOTA ) O NETABOAEG OTIG OUVONKEG UTTOBEIKVUOUV TTIBavY) aTtTougiwaon
G aiag. Ta AAAa AuAa TTEPIOUCIOKG oToIxEia TrEpIAAPBAvouv AoyIOPIKG TTPoYyPAPPaTa, OIKAIWUATA XPRonG,
eCayopd aoc@aMioTIKOU XapTOQUAOKIOU Kal TTEAQTEIOKEG OXEOEIG TTOU OTTOKTABNKAvV péowv egayopwyv. Ta duAa
TTEPIOUCIAKA OTOIXEIO TTOU OTTOKTABNKAV EEXWPIOTA ETTIMETPOUVTAI APXIKA OTO KOOTOG. TO KOOTOG TWwV GUAWV
TTEPIOUTIAKWY OTOIXEIWV TTOU ATTOKTAONKAV WEoWV efayopwyv eival n €uAoyn aia Toug Tnv nuepounvia tng
egayopds. Metd Tnv apxiK avayvwpion, Ta GUAG TTEPIOUCIOKA OTOIXEIa ETTIPMETPOUVTAI OTO KOOTOG MEioV
OUCOWPEUNEVEG ATTOORETEIS KAl TUXOV CUGCOWPEUUEVES {NMUIEG ATTOEIWONG.

O1 ammooBéaeig utrohoyifovTal e Baon 1N pEBOdO TNG OTABEPNG amOoReong Katd T SIAPKEID TNG AVAPEVOUEVNG
WEENIPNG {WNG TWV TTEPIOUCIOKWY OToIXEIWY, N otroia gival 10 xpdvia yia dIKalwPaTa Xpriong, 3 xpovia yia eEayopd
ao@ANIOTIKOU XapTOoQUAaKiou, HeTagu 8 kal 10 xpdvia yia ox€oelg TTEAATWY Kal PeTagU 3 Kal 5 xpdvia yia AoyIopIKa
TTPOYPAUUATA.

Ta GAAa duAa TTepIoUCIaKkd oToIxEia avaBewpouvTal yia TUXOV aTTopEiwon OTav Ta YEYovoTa R Ol JETABOAEG Twv
ouveOnkwyv uttodelkvUouv OTI N AoyIoTIKA Toug agia ytropei va unv gival avaktioiuyn. ‘OTrou n avakTAoiun agia ivai
MIKPOTEPN TNG AOYIOTIKNG agiag Tou, Ta GUAC TTEPIOUCIOKA OTOIXEIO ATTOUEIVOVTAI OTO QVAKTHOIUO TT0GO.

H diagopd peTall TnG TIMAG €kdOONG MWETOXIKOU KEQOAQiou Kal TnG OVOPAOTIKAG agiag avayvwpiletal oTo
atoBepatikd uTrép To ApTIo. Ta €6oda augnong Tou PETOXIKOU KEQaAdiou avayvwpifovtal a@aipeTIkG aTa idla
KeQAAaia.

MpoPAéyelg yia emdikieg f umd diaitnoia diagopég avayvwpifovtal otav: (a) 1o Zuykpdtnua €xel TTapoucda
Oéopeuon (VOUIKA 1 TEKPAIPOPEVN) WG OTTOTEAEOUO €vOG YEYOVOTOG Tou TTapeABOvTog, (B) mBavoloyeitalr 611 Ba
atmaitnBei Yia ekpon TTOPWYV TTOU EVOWHATWYOUV OIKOVOUIKG OQEAN yia dlakavovioud Tng déapeuong Kai (y) YTTopei
va yivel gia agIéTmoTn EKTiPNON yia To TT000 TNG OE0UEUONG.

To ZuykpOTnua TIApPEXEl XPNMOTOOIKOVOUIKEG €YYUROEIG Ot TreAATEG TToU  TTEPIAQUPBAVOUV  TTIOTWOEIG  YIa
EI0ayWYEG/eCaywyEG, GANEG eyyunTIKEG ETTIOTOAEG Kal eyyunoelig €€ atmmodoywy. Ol XpnUATOOIKOVOUIKEG EYYUROEIG
avayvwpifovtal apXIKd OTIG OIKOVOUIKEG KaTaoTAoelG otnv €UAoyn aia kalr tepihapBavovtal oTig ‘AoITTég
UTTOXPEWOEIS OTOV 1I00AOYIONS. MEeTayevEOTEPQ, Ol UTTOXPEWOEIG TOU ZUYKPOTHMATOG VIO TIG XPHUOATOOIKOVOUIKES
EYYUROEIG ETTIHETPOUVTAI OTO UYNASTEPO TTOOO PETAEU: () TOU TTOOOU TTOU AVAYVWPIOTNKE APXIKA MEIWUEVO UE TN
OUOCWPEUPEVN aTTOofecn TTou avayvwpidetal TTEPIOBIKA OTnv KatdoTtacn Aoydaplaopou atroTeAecudTwy OTa
‘Ecoda atrd apoiBEg kal TpounBeieg’ ye BAon Toug 6poug TNG yyunong Kai (B) Tng KaAuTepng d1aBéoIung eKTiunong
NG daTTdvng TTOU OTTAITEITAl yIa TO OIOKAVOVIOUO TOAVAG UTTOXPEWONG TTOU TTPOKUTITEI WG OTTOTEAECUO TNG
gyyunong.

OTtro100ATTOTE AUENON OTIC UTTOXPEWCEIG TTOU TTPOKUTITOUV OTTO XPNUOTOOIKOVOUIKEG EYYUNOEIC avayvwpileTal OTIg
‘TpoBAéwelg yia atropeiwon Oaveiwv Kal ATTAITACEWY 0TV KATAOTACON AOYAPIOCHOU OTTOTEAECUATWY. To
UTTOAOITTO TNG UTTOXPEWONG OTTO XPNUOTOOIKOVOUIKEG €YYUNOEIG TTOU TTapapével avayvwpiletal ota ‘Ecoda ammd
auoIBég kal TTpounRBeieg’ otV KaTdoTaon AoyapiaopoU aTTOTEAECUATWY OTaV N €yyUnon ekTTANPpwOEi, akupwBei i
eKTTVEUOEL.

Yuykpornpa Tpanedag Kunpou f.i‘.
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2uykpoTnua Tpdatreag Kotrpou
MepiAnwn ZnpavTikwy AoyIoTIKWY [TOAITIKWY

H TTapoucioon Twv CUYKPITIKWY TTANPOQOPIWV £XEI AVATTPOCAPHOCTEI yia va ouvadel Je aAAayEég oTnV TTapousiacn
TTOU £yIVAV YIa TO TPEXOV €T0G. AUTEG Ol QVATTPOCAPHOYEG GQOPOUV TNV TTapoudiacn Twv OESOUAEUNEVWY TOKWV
atmd €mevOUCEIS TTOU TWPA TTEPIAUBAVETAlI WG PHEPOS TNG ETTEVOUCNG QVTi va TTAPOUCIAleTal EEXwPIOTA OTa AOITTA
TTEPIOUTIAKA OTOIXEIQ. AUTEG Ol QVATTPOCAPHOYEG OEV gixav OTTOIAdNTTOTE ETTIOPACT OTA KEPON UETA TN QOopoAoyia n
oTa idla KEQAAAIO TOU ZUYKPOTAUATOG.

Yuykpornpa Tpanedag Kunpou
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O1 gvoTroinuéVES OIKOVOUIKEG KaTaoTAaoelg TNG Tpdmefag Kutrpou Anuéoia Etaipia Atd yia 1o €106 TToU €Ange OTIG
31 AekepBpiou 2008 eykpibnkav yia £ékdoan We amdé@acn Tou AloiknTikoU ZupBouAiou oTig 25 depouapiou 2009.

H Tpamefa Kimpou Anuoaoia Etaipia Atd eival n 180vouca eTaipia Tou Zuykpotiuatog Tpdatreag Kitmpou. O
KUpIeG OpaaTnPIOTNTEG TNG ETaipiag Kar Twv BuyaTtpikwy TNG €TAIPIWV KATA TN SIGPKEIA TOU £TOUG TUVEXICAV Va gival
n TOPOXN TPOTTE(IKWY KOl XPNUOATOOIKOVOUIKWY UTTNPECIWY, Ol OCQAANICTIKEG EQPYACIEG KAl OI KTNMUATIKEG KAl
EEVODOXEIOKES EPYATiEG.

H Etaipia cuotdBnke otnv Kompo wg etaipia meplopiopévng €ubuvng 1o 1930 kai Bewpeital dnuooia eraipia
oupewva pe Toug Mepi ETaipiwv Nopo, Mepi A€iwv kal XpnuaTtiotnpiou Agiwv Kutrpou Népoug kai Kavoviopoug kal
Tov Mepi Popou EicodAuarog Népo tng KuTtrpou.

To ZuykpdTnua £Xel TPEIG BACIKOUG ETTIXEIPNKATIKOUG TOUEIG: (a) TPATTECIKEG KAl XPNHOTOOIKOVOUIKEG UTTNPETIES, (B)
aoQaAIOTIKEG epyaaieg KAGdou Cwnig Kail yevikoU KAGdou, Kai (y) KTNUATIKEG KAl EEVODOXEIOKES EPYATIEG.

O1 5pacTnPIOTNTEG TOU ZUYKPOTAUATOG DIECAYOVTAl KUPIWG OE TPEIG YEWYPAPIKOUG TouEiG: (a) Kutrpo, (B) EAAGDQ,
Kal (Y) GAAEG XWpES, Kupiwg To Hvwpévo BaaiAeio, Tnv AuoTpalia, Tn Pwaia, Tn Poupavia kai Tnv Oukpavia.

To pepidIo oTa KEPON CUYYEVWV ETAIPIWV TTEPIANOUBAVETAI OTIG TPATTECIKEG KOl XPNUATOOIKOVOUIKEG UTINPETIEG OTNV
KuTtrpo.

[evikd, n TIHOAGYNON PETAEU TwV dlIaQOpwY TOPEWYV YiveTal ue Baon TIG TINES ayopds. H avaAuon Katd yewypaikod
Topéa BaaileTal oTnV £€0pa TNG JOVADAG TTOU KATAXWEEI TN GUVOAAQYH.

MapdAo TTOU OPICUEVEG €PYACIEG TwWV HPOVAdWY TOU ZUYKPOTAWATOG E€ival aAANAévdeTeG, Ta OTOoIXEIO KATA
ETTIXEIPNUATIKO KAl YEWYPAPIKO TOPEA TTAPOUCIAZoVTal XWPIG avATTPOCAPUOYEG WG TTPOG TO KOOTOG TNG KaBapng
€TEVOUONG, TNV KATAVOUN TOU OQEAOUG TOU KEQOAQiou Kal Ta £€£00a TNG £€0pAG TOU ZUYKPOTAWATOG, KABOTI TETOIEG
AVATTPOOAPUOYEG Eival AVATTOPEUKTA UTTOKEIMEVIKEG.

O mpwTelwV TUTTOG TTANPOPOPNONG TTAPOUCIAZETAI VIO TOUG ETTIXEIPNUATIKOUG TOUEIG.
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Emixeipnpatikoi Topeig

2008

KukAog epyaoiwv
2uvaAlayég HeTaEU TOPEWV
KUKAOG £pyaciwv Pe TPITOUG
Képdn mrpiv Tn @opoAoyia
Meplouoiakd oToixeia
YmoAoimra petagl ToyEwy

2 UVOAO TTEPIOUTIAKWY OTOIXEIWV
YTmoxpewoeig

YmoAoimra petagl ToyEwy

2 UVOAO UTTOXPEWCEWV
Kegpalaiouyikég datrdveg

AtrooBéosig

2007

KUkAog gpyaciwv
>uvaAayég PeTagl TOPEwY
KUkAOG epyaciwyv pe Tpitoug
Képdn mpiv Tn @opoAoyia
Meplouoiakd oTolxEia
Y1roAorra HeTa§U TOpEWY
2 UVOAO TTEPIOUTIAKWY GTOIXEIWV
YTroxXpewoeig

YmroAoira Yetagl Togéwv

2 UVOAO UTTOXPEWOEWV
KepaAalouxikég daTraveg

ATtrooBéoeig

TpaTtedikég Kal AcQaA- KTnuaTikég
XpnHaroor- OTIKEC kai §vodo- Zovolo
KOVORIKEG epyaoice XEIOKEQ
uTINPETIiES epyaaieg
€000 €000 €000 €000
2.515.924 171.918 5.768 2.693.610
(546) (2.245) (439) (3.230)
2.515.378 169.673 5.329 2.690.380
491.997 42.306 17.311 551.614
35.406.567 685.962 62.999  36.155.528
(48.312)
36.107.216
33.491.543 561.757 16.232 34.069.532
(18.683)
34.050.849
50.343 1.057 533 51.933
30.774 1.070 328 32.172
2.000.985 152.949 19.324 2.173.258
(413) (1.493) (702) (2.608)
2.000.572 151.456 18.622 2.170.650
522.864 45.320 14.178 582.362
30.991.204 760.705 55.557  31.807.466
(44.276)
31.763.190
29.116.106 639.781 15.010  29.770.897
(12.897)
29.758.000
42.016 1.162 139 43.317
29.415 1.283 298 30.996




Mlewypa@ikoi Topegig

Kdtrpog EAANGOa AMEG XWpES 20volo

2008 €000 €000 €000 €000
KUkAog gpyaoiwv 1.718.757 894.032 298.975  2.911.764
2uvaAlayég HeTaEU TOPEWV (51.803) (153.965) (15.616) (221.384)
KUkAOG gpyaciwv Pe TpiToug 1.666.954 740.067 283.359 = 2.690.380
MNepiouoiakd oToixeia 22.365.087 14.415.926  3.854.845 40.635.858
YmroAoimra petagl Toyéwy (4.528.642)
2 UVOAO TTEPIOUTIAKWY OTOIXEIWV 36.107.216
Ke@aAaiouxikég daTrdveg 13.407 22.910 15.616 51.933
2007

KUkAog epyaoiwv 1.416.460 698.715 183.386 2.298.561
ZuvaoAayEG HETOEU TOPEWY (19.444) (89.163) (19.304) (127.911)
KUKAOG £pyaciwv Pe TPITOUG 1.397.016 609.552 164.082 2.170.650
Meplouciakd oTolxEia 19.240.733  12.259.641  2.488.209 33.988.583
YmroAoimra petagl Tohéwy (2.225.393)

2UVOAO TTEPIOUTIAKWY OTOIXEIWV 31.763.190

Kepalaiouxikég datrdveg 11.362 25.827 6.128 43.317




Adveia kal aTTaITAoEIG aTTd TTEAATEG

TotmoBeTo€Ig 0 TPATTECEG KAI KEVTPIKEG TPATTECEG,
TTEPIAAUBAVOUEVWV CUUPWVIWY ETTAVATTWANCNG

Etrevduoeig 81a0£01UECG TTPOG TTWANCN
EtrevduoeIg KpaToUpeveg HEXPI TN AN

Etrevduoeig Tou Tagivourdnkav wg dAvela Kal atTaITrioelg

Etrevduoeig TTpog eutTopia

Mapdaywya

AMN\eG eTTEVOUOEIG OTNV €EUAOYN aia HEOTW TwV
ATTOTEAETUATWYV

O1 16K0I a1rd dAvEIa KAl OTTAITAOEIG aTTO TTEAATEG TTEPIAAUBAVOUV TOKOUG aTTO OTTOPEIWUEVA OAVEIA KAl ATTAITATEIG

Gyouc €19.893 yiA. (2007: €29.808 XIA.).

KataBéoeig meAatwyv

KataBéoeig atrd 1pdmeleg, TTEPIAAUBAVOUEVWY CUPPWVILV
ETTAVAYOPAG

OuoAoyiakd davela

Aavelokd KeQAAalo

Mapdywya

2008 2007

€000 €000
1.541.843 1.152.028
189.132 284.607
160.119 169.093
2.372 6.396
1.953 -
1.895.419 1.612.124
7.812 11.615
187.107 97.664
7.719 7.415
2.098.057 1.728.818

2008 2007

€000 €000
1.002.814 805.490
12.548 6.395
62.407 56.134
46.723 24.705
1.124.492 892.724
181.414 83.715
1.305.906 976.439




‘Ecoda amrd apoifég kal rpoundeieg

ApoiBEg kal TTPOUABEIEG OXETIKEG UE XOPNYAOEIG

AMN\eG TPaTTECIKEG TTPOUNRBEIES

ApoiBég atrd apoifaia kepdAaia kal dlaxeipion
XOPTOPUAOKiWV

XpnuaTioTnPIaKES TTPOURBEIES
NoITTéG TTPOUABEIES

2008 2007

€000 €000
102.443 92.506
108.563 98.229
9.606 9.860
5.958 9.285
644 624
227.214 210.504

O1 apoiBég ammd apoifaia kepaAaia kal diaxeipion xapTo@uAakiwv TepIAappavouv €0oda Uyoug €6.586 xIA. (2007:

€9.023 xI\.) o116 KATATTIOTEUUATIKEG KAl OUVAPEIC paaTNPIOTNTEG.

‘ESoda atrd apoiBég Kal TTpoun0sieg

TpaTtedikég TTpounBeIeg

ApoIBEg yia apoifaia kepaAaia kal diaxeipion
XAPTOPUAAKiwY

XpnUaTioTNPIOKEG TTPOUNOEIEG

2008 2007
€000 €000
9.133 11.896
45 253
230 232
9.408 12.381
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‘Ecoda amrd diampayudreuon cuvaAAdyuarog

Ta €o0o0da amd diampaypdreucn GUVOAAGYUATOG ATTOTEAOUVTAI OTTO T METATPOTIA XPENUOATIKWY TTEPIOUCIAKWY
OToIXEIWV O€ EEVO VOUIOUA KATA TNV NUEPOUNVIO TOU IC0AOYICHUOU, TA TTPAYMATOTTOINOEVTA GUVAAAQYUOTIKA KEPON
atrd ocuvaAlayég o€ EEvo vOUIoUa TToU £XOUV BIaKAVOVIOTEN KaTd T SIAPKEIQ TOU £TOUG KABWG KAl TN UETARBOAN oTnV
elAoyn agia TTapaywywyv EEvou GUVOAAGYUATOG.

21a €ooda atmd diampayudreucn ouvaAldyuartog TrepliAauBdvovrtal €105 ekar. TTOU A@OPOUV TIPAEEIS TTOU
oxeTiCovtal Pe TIG €TEVOUOEIG TOU ZuykpoThpartog otn Pwaoia kal Tnv Oukpavia, kal ol oTroieg dev TTAnpoucav Ta
KPITAPIA YIO XPNOIKOTTOINON avTIOTABUICTIKAG AOYIOTIKAG.

KaBapég ({nuIEG)/kéPDn amrd diabeon, peTafoAn oTnv €UAoyn agia Kol OITOMEIWON XPNMATOOIKOVOUIKWY
HEowV

2008 2007
€000 €000

XpNUATOOIKOVOUIKA PECT TTPOG EUTTOpIA:
- METOXEG (41.767) 8.188
- opoAoya 149 (3.313)
- TTapdywya (15.523) 13.685
AMeG eTEVOUOEIG OTNV €0AoyN agia PEow Twv
ATTOTEAETUATWV:
- METOXEG 239 2.665
- opyodAoya (2.650) (3.007)
Képodn atmo d1aBeon 18iwv emevdUoewyv dIaBECINWY TTPOG
TTWANON:
- METOXEG 1.007 14.808
- opydAoya 11.335 4.224
Képdn atrd d1a06ean 18iwv opoAoyiakwy daveiwy Kal 1.504 )
OaVEIOKOU KEQAAQIoOU TTPOG EUTTOPIA ’
Atrougiwan opoAdywv d1abEaiuwy TTPog TTWANGCN (8.680) (8.625)
ATTougiwon opoAdywv Kpatoupevwy PEXPI TN AAEN (4.336) -
ATtropgiwon peToxwv dIaBEcIyWY TTPOG TTWANCN (545) -
MeTtaBoAn atnv e0Aoyn agia XpnUaTOOIKOVOUIKWY HECWY O€
avTioTaBuioeig eAoyng agiag:
- QVvTIOTOBUIOTIKG péoa (30.113) 16.223
- avTioTaBuIoPéva péoa 29.661 (15.798)

(59.719) 29.050
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Ac@aNIOTIKEG Epyaaieg KAGdouU Cwhg

Aoc@aNioTIKEG epyaanieg yevikou kKAGdou

‘Ecoda
MikTd aoc@daAioTpa
Avtac@daAioTpa

KaBapd acpdaAioTpa

MeTaBoAn otnv TTPORAEWN yia pn
dedouAeupéva ac@AaNioTpa

2 UvoAo KaBapwyv OeDOUAEUPEVWIV
aoc@aAioTpwv

(E&oda)/écoda kail (CnuIES)/kEPON aTTO
A0QAAIOTIKA TTEPIOUTIAKA OTOIXEIO
KAGdou CwAG TTou avaloyouv 0Toug
ac@aliféuevoug

MpounBeieg atrd avTacPaNIoTEG Kal
AMa éo00da

MeTtaBoAn otnv agia Twv
aoc@aAlioTnpiwv cupBoAaiwy og 1ox0
TTPIV TN QopoAoyia

ATraiTioeig

MIKTEG TTANPWUES TTPOG
ac@aliféuEvouUg

Mepidio avTao@aAIoTwV OTIG
TTANPWUEG TTPOG ACPANI{OPEVOUG
MIKTH METABOAR OTIG UTTOXPEWOEIG TWV
ac@alioThpiwv cupBoAdiwy

Mepidio avTaoc@ahioTwy OTn YETAROAN
TWV UTTOXPEWOEWY Ao@AAICTNPIWY
oupBoAaiwv

MpounBeieg 0 AOPAAEIOPEDITEG KOl
dAa dueoa £60da TTWARCEWY

2008 2007
‘Ecoda AtraiThoeig ‘Ecoda ATTauTOEIG
€000 €000 €000 €000
(12.269) 46.723 136.622 (101.836)
43.859 (17.193) 38.204 (16.540)
31.590 29.530 174.826 (118.376)
2008 2007
KAddog Ievikég KAGdog evikog
{wNg KAddog {wnig KAGdOoG
€000 €000 €000 €000
102.908 66.765 91.312 60.144
(14.050) (33.108) (11.249) (30.127)
88.858 33.657 80.063 30.017
- (1.501) - (1.751)
88.858 32.156 80.063 28.266
(118.021) 61 39.799 37
6.301 11.642 5.053 9.901
(22.862) 43.859 124.915 38.204
10.593 - 11.707 -
(12.269) 43.859 136.622 38.204
(44.027) (19.065) (563.717) (16.493)
3.336 5.939 4172 5.298
98.685 3.160 (40.304) (2.276)
3.104 (3.260) 1.516 477
(14.375) (3.967) (13.503) (3.546)
46.723 (17.193) (101.836) (16.540)
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AMNAa é000a Kal €050 ACPAAICTIKWY EPYATIWV

Ta akoAouBa €o0oda kal £€€0da yio ACQOAIOTIKEG €PYACIiEG €XOUV AVAYVWPIOTEI OTA QVTIOTOIXO KOVOUAIG OTnv

€VOTTOINUEVN KATAOTAON AOYapPIAoUOU ATTOTEAETUATWV:

2008

KAG&dog
Cwiig
€000
‘Ecoda a1rd TTEPIOUTIAKA OToIXEIO YEVIKOU
KAGSoU Kal KAGBOU CWwHG UN OUVOEDEUEVWIV 223
ME ETTEVOUOEIG
KaBapd kéEpdn atrd d1a0son Kal HETABOARA
oTnVv eUAoyn agia XpnUATOOIKOVOUIKWV
TTEPIOUCIAKWY OTOIXEIWV Kal AoITTé €00da 682
YEVIKOU KAGBOU Kal KAAdou wnG un
ouvoedepéva e ETTEVOUCTEIS

Aatrdveg TTPOCWTTIKOU (6.314)

AAAa AeiToupyikd £€0da (4.266)

Mepiopata atrd TTEVOUCEIG OE PUETOXEG

Képdn atd d1a0son amoBeudTwy akIviTwy TTPOG TTWANCNH
Képdn atd d1a0son akivATwy Kal eE0TTAICUOU Kal dlaypa@Eg
QUAWV TTEPIOUCIAKWY OTOIXEIWV

Evoikia até emevdloelg o€ akivnta

Képdn atd petaoAf otnv elAoyn agia eTevduoewy O€
akivnTa

YmépBaon pepidiou Tou ZuyKPOTHPATOG OTNV Kabapr] eUAoyn
agia Twv aTroKTNBEVTWY KaBapwV TTEPIOUCIAKWY OTOIXEIWV
BuyaTpIKAg eTaipiag TTAvw atrd To KOOTOG

Noitrd éc0da

2007
Fevikég KAG&dog "eviKOg
KAddog {wng KAGd0og
€000 €000 €000
2.190 193 1.731
887 4.429 4.183
(8.501) (6.170) (8.066)
(3.715) (4.101) (3.303)
2008 2007
€000 €000
10.461 4.620
2.847 13.635
299 214
311 318
14.298 6.199
325 3.320
6.563 4.066
35.104 32.372
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2008 2007

€000 €000
MioBoi 272.301 230.364
Eiopopég epyodoTn 47.016 38.620
EmpBdpuvon yia weeAuaTta aputtnpéTnong 6.970 22.883
K6oT0G TTapOoXwV TTou £€apTWVTal aTrd TNV agia Twv 4.701 3.730
METOXWV, BIOKAVOVICOUEVEG UE UETOXEG ) )
330.988 295.597

O apiBuodg amaooAoUhevou TTPOCWTTIKOU TOU ZUyKpoThuaTog aTig 31 AekepPpiou 2008 avABe oe 12.127 (2007:
6.909), kupiwg AOyw Twv €€ayopwv BUYATPIKWY ETAIPIWV TTOU TTPAYUOTOTTIOINCE TO ZUYKPOTNUO KATA T SIGPKEIQ
TOU £TOUG.

EmiBdpuvon yia w@eAQUATA AQUITNPETNONG

2008 2007

€000 €000
MNpoypduuata KaBOPIoUEVWY TTAPOXWY 2.045 18.030
MNpoypduuata KaBoPIoHEVWY EICPOPWV 1.823 1.690
Mpoypdauuara Tpéwpeng aQuUTTNPETNONG 3.102 3.163
6.970 22.883

To ZuykpoTnua AsiToupyei TTpoypduuaTa yia TTapox WEEANUATWY aQuUTTNPETNONG, OTTWG TTEPIYPAPETAI TTIO KATW.
Kurmrpog

To Bacikd TTPOYPAUHA YIa TO PHOVIUO TTPOCWTTIKO TOU ZUYKPOTHHATOG oTnV KUTTpo KaAUTTTEl TO 27,4% TOU ouvOAou
TOU TTPOCWTTIKOU TOU ZUYKPOTHAPOTOG Kal gival TTPOypaupa KaBopiouévwy TTapoxwyv. To Tpdypauua autd
TTPOBAETTEN yia TNV KATARBOAN £QATTa QIANOOWPHMATOG KATA TNV a@uTTNPETNON A TO BAvVATO TIPIV TNV aQUTINPEETNON,
MEXPI 78 péooug unviaioug pIoBoug TTpiv TNV a@uTTNEETNoN, avdAoya Pe Tnv TTepiodo uttnpeoiag. Mikpdg aplBudg
MEAWV TOU TTPOCWTTIKOU TTOU OEV CUHPMETEXOUV OTO BaaIkd TTpoypapua, ival péEAn dAAou TTpoypEUUaTOG TO OTTOI0
gival KAEIOTO yia véa PEAN Kal uTTopolv va Aappdavouv PEPOG 1 OAOKANPO TO WPEANUA aQUTTNPETNONAG TOUG UE TV
kataBoAnl ouvragng dia Biou. H Odlaxeipion Twv TTPOypaPPaTWY YyiveTal ot AlaxeipioTikég Emmpotég TTou
arrapTifovTal a1rd avTITIPOCWITOUG TOGO TWV EPYODOTOUNEVWY OCO0 Kal TOU £pyodoTn.

H mmapoloa agia Twv UTTOXPEWCEWV KaBOPIGUEVWY TTAPOXWYV YIa T BACIKA TTPOYyPAUUaTa UTTOAOYIZeTal £ETNCIWG PE
TNV avaAoyioTikr) péBodo MpoPePAnuévng MoTtwTikg Movadag (Projected Unit Credit method) amé avegaptnToug
avaloyloTéG. O1 KUpIEG avaloyIoTIKEG TTaPadOXEG TTOU XPNOIUOTTOINBNKAV KATA TNV avaAOYIOTIKY €KTiUnon Tou
Baaoikou TpoypdaupaTog otnv KUtrpo tmapoucialovtal o KATw:
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EmiBdpuvon yia w@eARUATA AQUTTNPETNONG (CUVEXEIQ)

Kumpocg (ouvéxeia)

2008 2007
MpoeCo@ANTIKOG GUVTEAEGTAG 5,75% 5,25%
Avapevouevn attédoon Twy ETTEVOUCEWY TWYV TTPOYPANHATWY 6,27% 7,29%
PuBuog peAovTikig augnong picbwv 6,25% 6,50%

EAAGoa

To TMPOOWTIIKO Tou ZuyKpoTAuaTog oTnv EAAGda (26,2% Tou ouvOAou TOU TTPOCWTTIKOU TOU 2ZUYKPOTAUATOG)
KaAUTITETAI OTTO OUO TTPOYPAUMATA KABOPIOUEVWY TTAPOXWYV Kal £va TTPOYPAUNG KABOPIoUEVWY EIGPOPUIV.

MNa 6Ao TO TIPOCWTIIKG UTTAPXEl TTPOYPANMA aTTolnuiwong o TEPITTTwon amoAuong f €pdmal KaTaBoArg
atro{nuiwong KATd@ TNV KAVOVIKI a@uTINPETNON, JE OUVTEAEOTEG TTOU KaBopilel n EAANVIKA epyartikr vouoBeaia kai
gival Tpoypappa kabopiopévwy TTapoxwyv. OAa Ta o@EéAN TTou TTANPWVOVTAI YIa ATTONUIWCEIG apUTTNPETNONG TTOU
mpoBAETTOVTal aTmd T vouoBeaia eival TAnpwTtéa amd Ta TTEPIOUCIOKG aToixeia TG ETaipiag agou autd 1a
TTPoyPAuMaTa dev gival XpnuaTtodoToUpeva.

Emmpocbeta, apiBudg epyalouévwyv Tou gpyodoTtrionkav péxpl Tig 31 Aekeuppiou 2002 (8,2% Tou guvoAou Tou
TTPOCWTTIKOU TOU 2ZUYKPOTAUATOG) CUUMETEXEI O€ €va TTPOYPAUUA KABOPIoUEVWY TTAPOXWY TTOU TTPORAETTEI TNV
€QATTAE KATABOAN QIANOOWPNMATOG KATA TNV AQUTTNPETNON HEXP! TTepiTTou 50 pnviaioug pioBoug, avdAoya pe Tnv
TTepiodo uTTNPETiag.

H TTapouca agia Twv UTTOXPEWOEWY KABOPIOPEVWY TTAPOXWY Yia Ta dU0 TTPOYPAUPATA KOBOPIoUEVWY TTAPOXWIV
otnv EAAGda utroAoyiCeTal €Tnoiwg pe Tnv avahoyioTikr péBodo MpoReBAnuévng MoTtwTikng Movadag (Projected
Unit Credit method) a6 ave¢dptnToug avaloyioTég. Ol KUpIEG avaAOYIOTIKEG TTAPAdOXES TTOU XPNOIPOTTOINBNKav
KATA TIG AVOAOYIOTIKEG EKTINNATEIG TTAPOUCIAZOVTal TTIO KATW:

2008 2007
Mpoeo@ANTIKOG GUVTEAEGTAG 5,75% 5,25%
Avapevopevn atrdédoon Twv eTTEVOUCEWY TWV TTPOYPOUUATWY 5,90% 6,20%
PuBudg peAovTikig augnong picbwv 4,75% 5,00%

To TpiTO TIPOYPAUPA aPopPd epyalduevoug TTou TrpoceAA@Onoav petd tnv 31 Aekeufpiou 2002 kai givai
TTPOYPAUMO KABOPIOUEVWY EIGPOPWIV.

Hvwuévo Baaileio

To TpoowTlkd Tou ZuykpoTAWaToG oTo Hvwpévo BaoiAeio (1,6% Tou OuvoAOouU TOU TIPOCWTIIKOU TOU
ZUYKPOTAUOTOG) KOAUTITETAI ammd £va TTPOYPANKA KABOPIOPEVWY TTOPOXWY Kal £va TTPOYPOUUO KaBopIoUEVWY
EICPOPWV.

ApiBu6s epyalopévwy TTou epyodotidnkav péxpr Tig 31 Maptiou 2003 (0,9% Tou GUVOAOU TOU TTPOCWTTIKOU TOU
2UYKPOTAMATOG) CUUUETEXEI OE €va TTPOYPAUHUA KABOPICHEVWY TTAPOXWY TTou TTPORAETTEN TNV KaTtaBoAn dia Biou
ouvTagng, 1o UWog TnG otroiag Bacifetal aTtov TEAIKO HIocB6 Tou epyadduevou TIPIV TNV aQUTINEETNON KAl Ta Xpovia
utinpeoiag. Amé tnv 1 lavouapiou 2009, Tto TPoypappa ékAsioe 6oov a@opd Tn CUCCWPEUCH WEANOVTIKWV
weeAnudTwy yia Ta evepyd péAN Tou. H oxéon petagl Tou pIoBOU TWV PEAWV QUTWV KAl TWV WEEANUATWV
AQUTTNPETNONG TOUG £XEI DIOKOTTEI PE ATTOTEAEOUA TA WPEAAUATA TTOU BIKAIOUVTAI va UTToAoyifovTal wg AV va gixav
aTTOXWPNOEl aTTo TO TTPOYpappa oTig 31 Aekepppiou 2008.
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EmiBdpuvon yia w@eARUATA AQUTTNPETNONG (CUVEXEIQ)

Hvwuévo BaoiAsio (ouvéxeia)

H trapouca agia Twv UTTOXPEWOEWY KABOPICPEVWY TTOPOXWY YIa TO TTPOYPOUHO KABOPICPEVWY TTOPOXWY OTO
Hvwuévo Bagoilelo utroAoyiletanl €Tnoiwg pe TNV avahoyioTikh péBodo TMpoPefAnuévng MoTtwTikng Movadag
(Projected Unit Credit method) amé ave€dptnroug avaloyioTéG.  O1 KUpPIEG AVOAOYIOTIKEG TTAPOAOOXEG TTOU

XPNoIJoTToINdnKav Katd TnNv avaAoyIoTIKN EKTINGN TTapoucidfovTal TTIo KATwW:

2008 2007
MpoegoPANTIKOG GUVTEAECTAG 6,00% 5,75%
Avapevouevn attédoon Twy ETTEVOUCEWY TWV TTPOYPANHATWY 6,90% 7,60%
PuBuog peAdovTikAG alénong piobuwv 4,60% 5,00%

To deuTepo TTPOYPAUHA agopd 6AoUG Toug £pyaldOuEVOUS Kai gival TIPOYPAU UG KABOPIGUEVWY EICPOPWIV.

AMec xwpeg

To Zuykpdétnua dev Asitoupyei TTpoypduuaTa TTapoxhis weeAnNudTwy aguttnpéTnong otn Poupavia, Pwoia kai

Oukpavia.

AvaAuon Twv ammoTeEAEOUATWY TWV QVAAOYIOTIKWY EKTIUACEWY YIA TA TTPOYPAUUATA KABOPIOUEVWY TTAPOXWY TOU

2UYKPOTNUATOS

Ta TTood TTOU AvayvWPIoTNKAV OTOV ICOAOYIOUS TTApOoUCIAdovTal TTo KATW:

2008 2007

€000 €000
ﬁc;g%;]“irjcéggl\toa agia Twv UTTOXPEWOEWY XPNHOTOOOTOUNEVWY 479.081 495.898
EUAoyn agia Twv TTEPIOUCIAKWY OTOIXEIWY TWV TTPOYPAUNATWY (302.132) (702.505)
176.949 (206.607)
ngg%guzzggt\lloa agia Twv UTTOXPEWOEWV UN XPNHATOSOTOUNEVWV 5.869 5413
Mn avayvwpliopévo K6OTOG TTPOUTTNPETiag (1.139) (1.059)
Mn avayvwpliopéveg kaBapég avaloyioTikEG (CNUIES)/kEPDN (181.549) 199.303
Mood 1Tou dev £xel avayvwpIoTEN WG TTEPIOUTIAKO OTOIXEID Adyw i 6.646

TOU QVWTATOU OPiouU avayvwpiong

KaBapég UTTOXpEWOEIG TV TTPOYPAUUATWY aQUTTNPETNONG TTOU 130 3.696
avayvwpioTnKav oTov ICOAOYICUO )

Mood Tou avayvwpioTnKav oToV ICOAOYIoHO

YTTOXPEWOEIG 5.725 6.081
Mepiouoiakd oToiyeia (5.595) (2.385)
130 3.696
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EmiBdpuvon yia w@eARUATA AQUTTNPETNONG (CUVEXEIQ)

AvaAuon Twv amoTeAEoUATWY TWV aQVAAOYIOTIKWY EKTIUNCEWY YIA TA TTPOYPAUUATA KABOPICUEVWY TTAPOXWY TOU

2UyKpoTNuarog (ouvéxeia)

H kivnon otnv kaBapn TTapoloa agia Twv UTTOXPEWCEWYV TWV TTPOYPANPATWY TTAPOUCIAZETAl TTIO KATW:

1 lavouapiou

KooTog Tpéxoucag utinpeaiag

TOKOG ETTi TWV UTTOXPEWTEWV

AvaloyioTikéd kEpdn

KooTog mTpoUTtrnpeaiog

Mapoxég TTou kaTaBARBNKav aTTé Ta TTPOYPAUUOTA
Mapoxég TTou kaTtaBARBNkav atTeubeiag aTd To ZuyKpOTNUa
Eiopopég a1md TOUG CUPMETEXOVTEG OTA TTPOYPAUUATA
TepUOTIOPOG UTTNPETIOG, TTEPIKOTTES KAl OIAKAVOVIOUOI
ZuvaAAayPaTIKEG DIaPOPES ATTO TTPOYPAUUATA EEWTEPIKOU

31 Aekepppiou

2008 2007
€000 €000
501.311 514.210
26.237 26.676
26.051 24.621
(39.461) (48.184)
169 1.140
(13.559) (13.278)
(42) (323)
356 352
(4.847) 234
(11.265) (4.137)
484.950 501.311

H kivnon oTtnv €UAoyn adia Twv TTEPIOUCIAKWY OTOIXEIWV TWV TTPOYPAUUATWY TTAPOUCIAZETAl TTIO KATW:

1 lavouapiou

Avapevopevn attd0o0T TTEPIOUCIOKWY OTOIXEIWV
AvaloyioTikég (CNUIES)/KEPDN

Eiopopég epyoddTtn

Eio@opég atrd TOUG CUUUETEXOVTEG OTA TTPOYPANUATA
Mapoxég Tou KataBARBnkav aToé Ta TTPOYPAUUATA
2UVaAAQYUOTIKEG BIOPOPESG ATTO TTPOYPAUUATA EEWTEPIKOU

31 AekeuBpiou

2008 2007
€000 €000
702.505 590.956
50.741 35.255
(432.072) 73.378
6.015 19.473
356 352
(13.559) (13.278)
(11.854) (3.631)
302.132 702.505

H mpayuatikf ammrédoon oTa TIEPIOUCIOKA OTOIXEIO TwV TTPOYPAPUATWY yia To €1o¢ 2008 Atav ¢nuid Uwoug

€381.331 xIA. (2007: k€Epdog €108.633 XIA.).
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EmiBdpuvon yia w@eARUATA AQUTTNPETNONG (CUVEXEIQ)

AvaAuon Twv amoTeAEoUATWY TWV aQVAAOYIOTIKWY EKTIUNCEWY YIA TA TTPOYPAUUATA KABOPICUEVWY TTAPOXWY TOU

2UyKpoTNuarog (ouvéxeia)

O1 kUOpIEG KaTnNyopieg TwV TTEPIOUCIAKWY OTOIXEIWV TWV TIPOYPANMATWY OE TTO00COTO TOU GUVOAOU

TTEPIOUTIAKWY TOUG OTOIXEIWV €ival:

MeToxég
Oudhoya
TommoBetnoeIg o€ TPATTECES

AMN\a TTEPIOUTIOKA OTOIXEIO

2008 2007
45% 75%
43% 17%
11% 6%
1% 2%
100% 100%

TWv

Ta TTepIouaIakd OTOIXEIO TWV XPNHATOBOTOUPEVWY TTpoypaupdTwy TTepIAappBdavouv TiTAoug TG ETaipiag, n e0Aoyn

agia Twv oTroiwv eivai:

MeToyxég
OudAoya

2008 2007

€000 €000
112.621 482.422
51.933 40.019
164.554 522.441

To €€0d0 TTOU QvayvwEIOTNKE OTNV KATAOTOAON AOYApPIGCUOU OTTOTEAEOUATWY YA TTPOYPAUUATA KABOPIoUEVWV

TTAPOXWV avAAUETAl WG AKOAOUBWG:

KbaoTog Tpéxoucag utrnpeaiag

TOKOG TTi TWV UTTOXPEWTEWV

Avapuevouevn atmdédoan Twv TTEPIOUCIAKWY CGTOIXEIWV
ATTéoBeon avaloyioTikou KEpOoUG

ATT60€0N TOU KOOTOUG TTPOUTINPEDIAg

TeppaTiopdg UTTNPETIAG, TTEPIKOTTEG KAl DIAKAVOVIOUOI

Emidpaon Tng HETABOANG TOu Opiou avayvwpiong TOU TTEPIOUCIAKOU
aToixgiou

ATTO0RE0N CUCCWPEUPEVWY CNUIWV TTOU UTTEPPAivOuV TN hEiwan Twv
OIKOVOUIKWV WOEANUATWY

2008 2007
€000 €000
26.237 26.676
26.051 24.621
(50.741) (35.255)
(18.192) (4.979)
88 87
(3.747) 234
(6.646) 6.646
28.995 -
2.045 18.030
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EmiBdpuvon yia weeAquata apuirnpETNoNg (CUVEXEQ)

AvdAuon Twv amoTeEAECUATWY TwWV avaAOYIOTIKWY EKTIUACEWV YIa Ta TTPOYPAuLATA KABOPIOUEVWY TTAPOXWY TOU
2UyKpoOTNuarog (auvéxeia)

O1 euTTEIPIKEG TTPOCAPHOYEG Kal O1 ETTIOPACEIG TOUG TNV KaBapn TTapolca agia Twv UTTOXPEWOEWY Kal aTnv €UAoyn
agia Twv TTEPIOUTIAKWY OTOIXEIWV TWV TTPOYPANMATWY gival:

2008 2007 2006 2005
€000 €000 €000 €000
KaBapn mapovoa agjatwy (484.950) (501.311) (514.210) (452.260)
UTTOXPEWTEWY TWV TIPOYPAUUATWY
Euoyn agja Twy mepIousIaKty 302.132 702.505 590.956 330.833
OTOIXEIWV TWV TTPOYPANPATWY ’ ' ) )
(EMeIupa)/ mAeovaoua (182.818) 201.194 76.746 (121.427)
EpTIEIPIKES TTPOOAPUOYEC OTIG (16.358) (3.545) (7.429) 3.615
UTTOXPEWOEIG TWV TTPOYPAUUATWY ) ' | |
EpTtreipikég TTpOocapUOyEG OTa
TTEPIOUTIAKA OTOIXEID TWV (432.072) 73.378 219.894 72.402

TTPOYPAUUATWY
Kopie¢ avaAoyiaTikéS TapadoxEC TTOU xPNOILOTTOINBNKAV OTIC AVAAOYIOTIKES EKTIUNOEIC

To TTPOECOPANTIKG ETTITOKIO TTOU XPNOIUOTTOINBNKE OTIG AVAAOYIOTIKEG EKTIUAOEIG ATTEIKOVICElI TO TTOCOCTO OTO OTT0I0
Ol UTTOXPEWOEIG Ba utTopoucav va dIaKavovioTouv Kal KaBopifeTal cUP@wva PE TIG atroddoEIG TNG ayopdg KaTd Tnv
NUEPOMNVIa Tou 1I00AOYICHOU O €TAIPIKA OPOAOYa UWNANG TTIOTOTNTAG PE avTioTolXo vOuloua kai didpkela. lMNa Ta
TTpoypduuaTa Tou ZuykpoTAuaTtog otnv Eupwdwvn (Kumrpog kai EAAGSa) TTou atmrotedolv 10 94% Twv
UTTOXPEWOEWY KABOPIOUEVWY TTAPOXWY, TO ZUYKPOTNUa €AaBe utrown 1o O1Ebvr) deiktn iBoxx Euro Corporates
AAA 10+ Bond Index avatrpocapuoGuéVo yia va An@Bei uttown n yeyaAldTepn SIGPKEIA TWV UTTOXPEWCEWY. [a 1O
Hvwpuévo BaagiAelo xpnoigoTroindnke n OXETIKA KAPTIUAN a1rdd0o0ng ETMITOKIWY TNG ZTEPAIVAG.

MNa va karaAnger oTic TTapadoxXEG yia TO QVAPEVOUEVO TTOOOO0TO ATTOO00NG OTA TTEPIOUCIAKA COTOIXEIQ TwV
TIPOYPAUMATWY, TO ZUYKPOTNUA, O€ OUVEVVONGOT WE TOUG CUUBOUAOUG TOU, XPNOIKOTIOIET TTApadOoXEG TTOU AQOPOUV
MeANOVTIKG yeyovoTa yia KGBe Katnyopia TTEPIOUCIAKWY OTOIXEIWV Kal Ol OTTOIEG AVTIKATOTITPICOUV TIG CUVONKES TNG
ayopdg Kal JEANOVTIKEG TTPORBAEWEIG KATA TNV NUEPOMNVIa Tou IcoAoyIoUoU. To TTpoBAeTTéuEVO TTOGOOTO ATTOd0CNG
TWV ETTEVOUCEWV KAl Ol OXETIKEG TTAPadOXEG avatrpooapudlovTal TnNciwg AapBdavovtag uttown avaBewpnuéveg
TTPOBAEWEIC yIa TIG HEANOVTIKEG aTTOOGOEIG TG KABE KATNYOPIOG TTEPIOUTIAKWY OTOIXEIWV, aAAayEG OTn vouoBeaia
TTou duvaTtd va ETTNPEACOUV TNV ETTEVOUTIKI] OTPATNYIKA, KOBWG Kal PETAROAEG OTn OTPOTNYIKA KOATAVOUR TwV
TTEPIOUCIAKWYV OTOIXEIWV.

AaTTaveg yia WPEAAPATA I0TPOPAPHAKEUTIKAG TTEPIBaAYNG

To ZuykpdTnua TTPooPEPEl apIBPd oxediWV 1ATPOPAPUAKEUTIKAG TTEPIBAAYNG TTOU KOAUTITOUV OAO TO €V evepyEia
TPoowTKO aTnv Kutrpo, Tnv EAAGSa kal To Hvwpuévo BaaiAgio.

48



2008 2007

€000 €000

Interfund Investments Plc:
- MepidIo aTIg (CNUIES)/KEPDN (10.418) 3.91
- utrépPaon pepIdiou ZuykpoTAPATOG OTNV Kabapr) euAoyn aia Twv

KaBapwyv TTEPIOUCIAKWY OTOIXEIWV TTOU ATTOKTABNKAV TTAVW ATTO TO - 1.082

KOOTOG
Cytrustees Investment Public Company Ltd:
- Jepidlo oTa kEPDN - 423
- utrépPaon pepidiou ZuykpoTAPATOG OTNV Kabapr) euAoyn aia Twv

KaBapwyV TTEPIOUCIAKWY OTOIXEIWV TTOU ATTOKTABNKAV TTAVW ATTO TO - 3.732

KOOTOG

(10.418) 9.148

H Cytrustees Investment Public Company Ltd eivai Buyatpikr etaipia atd tov AtrpiAn Tou 2007 (Xnu. 45).

Ta KEPON TTPIV TN QopoAoyia TTapouaIalovTal JETA TN XPEWON TWV TTIO KATW:

2008 2007

€000 €000
Evoikia TTAnpwTéa yia ASITOUPYIKES MITBWOEIS yNG Kal KTIPiwV 28.538 19.001
ATTOGRE0EIC OKIVATWYV Kal €EOTTAIGUOU 24.719 23.481
ATtrougiwon akIvVATwWY Kal eE0TTAIGUOU - 1.112
ATTOORE0EIC AUAWYV TTEPIOUCIAKWY OTOIXEIWV 7.453 7.515
ApoiBn eAeyKTWwV 1.171 1.034

OAa ta mo mavw Tmoad mrepiAappdavovtal ata ‘AAa Asitoupyikd £€€00a’.



2008 2007
€000 €000
Tpéxouaoa gopoloyia:
- Kotrpou 61.391 47.649
- EWTEPIKOU 25.244 25.405
‘EKTAKTN €109opd yia Tnv dpuva 1.203 234
AvaBaAAdpevn @opoloyia (20.612) 14.928
Avatrpocapuoyr @OpwV TTPONYOUUEVWYV ETWV 5.705 3.627
72.931 91.843

To pepPidIo TOU ZUYKPOTAPATOG OTO KOOTOG PopoAoyiag Tng ouyyevoug etaipiag ATav €130 xIA. (2007: Mndév).

H oupgwvia NG popoAoyiag €I00dANATOG UE Ta KEPDN TTPIV TN PopoAoyia pe BAoN Toug IGXUOVTEG POPOAOYIKOUG

OUVTEAEDTEG TTAPOUCIAZETAI TTIO KATW:

2008 2007
€000 €000
Képdn 1rpiv TN @opoAoyia 551.614 582.362
POpog PE TOUG KAVOVIKOUG CUVTEAEDTEG O0TnV KUTTpo 56.364 58.470
®dopoloyikn eTTidpaocn:
- OATTAVWYV TTOU OEV EKTTITITOUV 16.986 9.134
- €060wWV TToU deV PopoAoyouvTal (2.122) (4.477)
- O1aQOPWV OTOUG POPOAOYIKOUG OUVTEAEOTEG PETALU
KUtrpou kai e§wTepikoU (4.002) 25.089
67.226 88.216
Avatrpoocapuoyr @OpwV TTPONYOUHEVWV ETWV 5.705 3.627
72.931 91.843

O eTaipikdg Popog otnv Kutrpo uttohoyiletal pe auvteAeaTy 10% oTo @opoAloynTéo €100dNPa. Ta TIG A0PAAICTIKESG

epyaoieg KAAdou Cwng KataBAAAeTal eAAXIOTOG @Opog We ouvteAeoTh 1,5% oTa PIKTA ao@AAIOTPA.

H ékTaktn

gl0Qopd yia TNV duuva ota gloodfiuara amod evoikia gival 3% kal oToug ToKoug atrd Tn dieEaywyr un ocuvABwv

epyaciwy gival 10%.

Ta képdn TOU ZUYKPOTAUATOG aTTd OPaCTNPIOTNTEG OTO ECWTEPIKO POPOAOYOUVTAI UE TOUG OUVTEAECTEG TTOU I0XUOUV
OTIG AVTIOTOIXEG XWPEG, TTou KaTd To 2008 Atav: EANGda 25% (2007: 25%), Hvwpuévo Baaiieio 28% (2007: 30%),
AuoTpaAia 30% (2007: 30%), Poupavia 16% (2007: 16%), Pwaoia 24% (2007: 24%) kai Oukpavia 25%.
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O1 @opoAoyYIKEG {NUIEG UTTOKATAOTNUATWY £EWTEPIKOU KAl BUYATPIKWY Tou 2uykpoTAuartog oTig 31 Aekepppiou 2008
avépyxovtav oe €13.361 xIA. (2007: €10.510 xiA.), ammd TG oTroieg €4.652 XIA. ytTopouv va peTagepBolv oTa
ETTOPEVA €TN XWPIG TTEPIOPIOPO Kal €8.709 Afyouv eviog Trévie pe Oéka €Twv. Or QopoAoyikéG Cnuiég oTig 31
AekepBpiou 2007 xpnoigoTroiNdnkav PEPIKWG €vavTl Twv @opoloynTéwv kepdwv Tou 2008. Avauéveral OTI ol
UTTOAOITTEG OPOAOYIKES {NUIEG Ba xpNnoIYoTToINBoUV OTa ETTOPEVA £T1, EVAVTI JEAAOVTIKWY QOPOAOYNTEWY KEPDWV.

21NV TEPITITWON SIAVOUAS TwV adIAVEUNTWY ATTOBEUATIKWYV TWV UTTOKATACTNHATWY Kal BuyaTpikwy eEwTEPIKOU, Ba
TTPpoKUWEl TTPOCOETN @opoAoyia TrepiTou €2,6 ekar. (2007: €2,6 ekar.) yia Tnv ommoia Oev €XEl AVAYVWPIOTE

avaBaAAOpEVN @OPOAOYIKK) UTTOXPEWOT.
AvaBaAAopevn @OpOAOYIKA atraiTnon

To uttéAoiTro TG avapaiAduevng @OopoAoyIKAG aTTaiTnong agopd:

2008 2007
€000 €000
Alo@opd PETOEU KEQAAQAIOUXIKWV EKTTTWOEWV KOl
aTooRécEWwV (4.524) )
EtTavekTipnon akiviTwyv (3.998) -
EtravekTipnon emevouoewv 11.321 -
Ala@opeTikr) @opoAoyIkr Bdon XpNHATODOTIKWY MICBWOEWY - 690
Ax;’)ncmo’ﬂoimag POPOAOYIKEG {NUIEG UETAPEPOUEVES OTA 1.398 718
ETTOMEVO £TN
AMN\EG TTPOOWPIVES BIAPOPES 574 1.379
4.771 2.787
AvaBaAAopevn @opoAoyIKA UTTOXpEéwaon
To uttéAoITTo TNG avaBaiAduEvnG OPOAOYIKAG UTTOXPEWACNG aPopd:
2008 2007
€000 €000
A|0((p0pf'1 METAEU KEQAAQIOUXIKWY EKTITWOEWY KAl 3.240 8.218
amooREécewv
EtTavekTipnon akiviTwyv 15.870 18.321
EtravekTipnon emevouoswv 286 (2.185)
Ala@opeTikr) @opoAoyikr Bdon XpNHATODOTIKWY HICBWOEWY 2.934 -
Atia aopaAhioTnpiwv cupBoAaiwv wrig o€ IoXU 7.978 6.819
AMEG TTPOOWPIVEG BIAPOPEG 841 14.271
31.149 45.444




2008 2007

Baoikd képdn Katd peToxn
Képdn perd n popoAoyia tTou avahoyoUlv oToug HETEXOUG

. 502.388 485.168
NG ETaupiog (€ xIA.)
MeoooTaBpikdg apiBudg HETOXWY TTOU ATAV EKOOUEVEG KATA
TN OIAPKEIA TOU £TOUG, EEAIPOUPEVIV TWV PETOXWY TNG 573.432 562 183
Etaipiag TTou kaTtéxovTal ammd BuyaTtpiKEG KAl GUYYEVEIG ) )
ETAIPIEG (XIA.)
Baoikd képdn KaTtd peToxn (OevT) 87,6 86,3

Meiwpéva kEpSN KATA METOXNA

Képdn petd Tn popoAoyia TTou avahoyoUlv aToug PHETOXOUG
TnG ETaipiag, avampocappoouéva Pe Ta JETATPEWIUA 515.855 485.168
XPedypaga (€ xIA.)

MeoooTaBuIkdG apiBuOS HETOXWY, AVATTPOCAPUOCHEVOG VIa
TN METATPOTIA TWV PETATPEWINWY XPEOYPAPWY Kal

X . g ) ) 628.003 562.183
eCaIpOUPEVIIV TWV PETOXWV TNG ETaipiag TTou kaTéxovTal atmd
BuyaTpIKEG KAl OUYYEVEIG ETAIPIES (XIA.)
Melwpéva képdn KaTd YETOXN (OEVT) 82,1 86,3

To ZuykpoTnua eixe Tapaxwpnoelr SIKAIWUATA TTPoaipecng ayopdg METOoXWwv (share options) ota péAn Tou
TIPOCWTTIKOU TOU, T OTToia a1roTeEAOUV duVNTIKOUG TITAOUG HETATPEWIPNOUG OE JETOXEG.

Ta Akaiwpata Mpoaipeong 2008/2010 (Znu. 28) dev BewpouvTal dUVNTIKOI TITAOI JETATPEWIPOI OE PETOXEG YIATI N
METATPOTTT TOUG O€ PETOXEG OV Ba pEiWVE TO KEPDOG KATA PETOXT).

Ta Metatpéyiya Xpedypaga 2013/2018 ovopaoTikng agiag €573 ekart. (Znu. 27) amoreAolv duvnTiKoUg TiTAOUG
METOTPEWIUOUG OE JETOXEG.

Ta peiwpéva KEPON KaTd PeToxA utroAoyiovtal TTpocapudloviag TO0 UECOOTOBUIKO apIBUO PETOXWV TTOU ATAV
eKQOPEVEG KATA TN OIAPKEIA TOU £TOUG, PE TNV TTapadoxr 0TI Aol o1 duvnTIKOI TITAOI PHETATPEWIUOI OE YETOXEG Ba
METOTPATTOUV O€ PETOXEG ATTO TOUG KATOXOUG TOUG.

O pecoOTABUIKOG apIiBPOG HETOXWV Yia To £10G TTou €Ange oTig 31 Aekepfpiou 2007 £xe1 avammpooapPOOTEl YE TO

XOPIOTIKO oToIxEio (bonus element) Twv peToxwy TToU TTpoékuwav ammd 1o Zx€OIo Emmaverrévouong Mepiopdtwy
KATd TNV TTANPWUA Twv PEPITUATWY ToV lolvio kai Tov Aekéuppio Tou 2008.
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2008 2007

€000 €000
MeTpntd 280.080 448.453
KataBéoeig pe Kevipikég TpaTTedeg 736.993 876.738
1.017.073 1.325.191
TomoBetroeIg o€ TPATTECES 4.582.076 6.158.367

O1 kataBéoeig pe KEVTPIKEG TPATTECES TTEPIAAPPBAVOUV UTTOXPEWTIKEG KATABETEIG VIO OKOTTOUG PEUCTOTNTAG Ol OTTOIEG

avépyovtal o€ €567.448 xIA. (2007: €516.966 xIA.).

H avdAuon tng mMOoToANTITIKAG S10BAOUIONG TwV KATABECEWV HPE KEVTPIKEG TPATTECEG KAl TWV TOTTOBETACEWV O€
Tpameleg ammod aveCAPTNTOUG 0ikoug TTapoucidletal otnv Znu. 38. O1 ToTToBeTAOEIG O TPATTECEG PEPOUV TOKO HE

Bdaon 1o dIOTPATTECIKO ETTITOKIO TNG OXETIKNG XPOVIKAG TTEPIGOOU KAl VOUIOUATOG.

2008 2007

€000 €000
Emevduoeig oTnv evAoyn agia péow Twv atmmoTeEAEOTUATWY 334.371 528.379
Emevduoeig 100£01eg TTPOG TTWANGCN 3.053.729 3.477.143
Emevdioeig kpaTouueveg HEXPI TN AAEN 309.851 125.626
Emrevdloeig Trou Tagivounnkav wg OAvEIa Kal aTTaITAOEIG 542.768 -
4.240.719 4.131.148
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Oudroya
MeToxég

ApoiBaia kepdaAaia

MéBodog atroTipnong

XpnuaTioTnEIakr TiuA
MovTtéAa atroTipnong —
Baoiouéva o€ TTapatnpAcIPa
aTolxgia TG ayopdg
MovTtéAa atroTipnong —
Baoiopéva o un
TTaPATNPACIYA OTOIXEID TNG
ayopdg

OpoéAoya

KuTtrplakng kuBépvnong
AA WV KuBepvrocwv
Tpatrefwv Kal GAAwvV
OPYQVICUWY

ToTIKWY apxwv

Eionyuéva oto XpnuatioTtrpio
Atiwv Kdtrpou

Eionypéva og dAAa
XpnuaTtioThpia

Mn eionyuéva moToTToINTIKG
KataBEéoewy Kal ogdAoya
TPATTECWYV KAl TOTTIKWY apXWV

MeToxég

Eionypéveg oto XpnuaTioTApIO
Al Kutrpou

Eilonypéveg oe dAAa
XPNUaATIoTHPIO

Mn eionypéveg

Etrevduoeig oTnv eUAoyn adio HEOW TWV ATTOTEAEGHATWV

AMAAeg eTTEVOUOEIG
E1'rsv6uo£|g’ mpog otnv ’au)\ovn agia SGvoho
EPTTOPIT HéOW TWV
ATTOTEAEONATWV
2008 2007 2008 2007 2008 2007
€000 €000 €000 €000 €000 €000
134.756 276.516 176.419 185.662 311.175  462.178
18.049 60.787 3.057 2.819 21.106 63.606
2.090 2.595 - - 2.090 2.595
154.895 339.898 179.476  188.481 334.371 528.379
22.140 86.717 27.214 29.952 49.354 116.669
132.755 253.181 149.205 155.710 | 281.960 408.891
- - 3.057 2.819 3.057 2.819
154.895 339.898 179.476  188.481 334.371 528.379
132.283 256.783 149.205 158.206  281.488  414.989
- - 1.869 3.034 1.869 3.034
2.001 19.260 25.345 24.422 27.346 43.682
472 473 - - 472 473
134.756 276.516 176.419 185.662 311.175 462.178
132.879 256.783 149.205 158.206  282.084  414.989
985 18.912 27.214 27.456 28.199 46.368
892 821 - - 892 821
134.756 276.516 176.419 185.662 311.175 462.178
6.283 25.508 - - 6.283 25.508
11.766 35.272 - - 11.766 35.272
- 7 3.057 2.819 3.057 2.826
18.049 60.787 3.057 2.819 21.106 63.606
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Emevdioeig oTnv eUAoyn adio pEow TWV ATTOTEAEOUATWYV (CUVEXEIQ)

116 9 ®efpouapiou 2007, To ZuykpOTNUA OAOKAAPWOE TNV TTWANCN TNG eTTévOuang TTou kateixe otnv Universal Life
Insurance Public Co. Ltd (22% Tou peToxikoU KepaAaiou TNG ev Adyw eTaipiag) yia €10,4 ekat. H AoyioTikA agia Tng
emévduong Katd TNV nuepopnvia NG TwAnong kai oTig 31 AekepBpiou 2006 avepxoTav o€ €10,4 ekar.

O1 erevduoelg aTnv €UAoyn agia péow Twv atroteAeaudTwy TrepIAGuBavav 1o 2007 oudAoya Uwoug €345.544 xIA.
TTOU gixav TTapaxwpnBei wg eEaa@AaAion o€ GUPPWVIES ETTAVaYOPAS JE KEVTPIKEG TPATTECEG.

Emrevdiosig 8100£01pEG TTPOG TTWANCN

Ouodioya
MeToxég

Mé£Bodog atrotipnong

XpNUaTioTnEIoKA TIUA

MovTéAa atroTiunong — Bacicpéva o€ TTapaTnPACIUa GTOIXEI TNG
ayopdg

OpéAoya

KuTtrplakng kuBépvnong

ANV KuBepvATEWV

TOTTIKWY apxwv

Tpatredwv Kal GAAWV OpyavIoPwWV

Eionyuéva oto XpnuatiotApio Agiwwv Kdtrpou

Eionypéva og GAAa xpnuatiothpia

Mn eionypéva ToTOTTOINTIKA KOTABEOEWY KAl OUOAOYQ TPATTECWV KOl
TOTTIKWV ApXWV

lewypaikh karavoun ue Baon tnv £€6pa Tou kOOTH
KUtrpog

EANGOQO

Hvwuévo BaaiAeio kai [pAavdia
"aAAia

epuavia

AAeG EUpWTTAIKES XWPES
H.M.A. ka1 Kavaddg

AucTpahia

AAAEG XWpPES

YTrepeOvikoi opyaviouoi

MeToxég

Eionypéveg oto Xpnuatiotrpio Agiwwv Kdtrpou
Eionypéveg oe GAAa xpnuaTioTripla

Mn eionypéveg

2008 2007

€000 €000
3.029.540 3.400.189
24.189 76.954
3.053.729 3.477.143
2.709.331 3.037.061
344.398 440.082
3.053.729 3.477.143
187.211 444.016
648.704 879.851
2134 1.317
2.191.491 2.075.005
3.029.540 3.400.189
187.211 445.566
2.837.511 2.760.842
4.818 193.781
3.029.540 3.400.189
223.361 447.392
584.212 514.854
444.963 475.696
303.674 316.196
182.549 205.014
388.097 596.269
681.678 598.749
141.614 153.878
16.288 13.760
63.104 78.381
3.029.540 3.400.189
19.359 73.408
3.590 1.907
1.240 1.639
24.189 76.954
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Etrevdiosig 5100£01pEG TTPOG TTWANON (CuVéxEia)

O1 emmevduoelg diabéoipeg TTpog TTWANoN TepIAapBdavouv opdAoya Uywoug €7.737 xIA. (2007: €117.039 xiA.) TTou
a&lodoynbnkav oe atopikr] Bdon wg atmousiwpéva, opgoloya Uywoug €312.356 xIA. (2007: €183.106 xIA.) TTOU
EKXWpPNONKav wg eEacQAAIOn O CUPQWVIEG ETTaVAYOPAg PE TPATTECES Kal opdAoya Uyoug €516.735 xIA. (2007:
Mndév) TTou ekxwpndnkav wg e€ac@AAIion o€ XpNUATOdOTHOEIG ATTO KEVTPIKEG TPATTECES (ZNU. 22).

EmevdUoeig kpaToUpeveg pEXPI TN ARSN Kal SAvela KAl ATTAITAOEIG

KpaTtika agidypaga
Oudhoya

KpaTikd agidypaga

KuTtrpiakng kuBépvnong
OpodéAoya

Kutrpiokng kuBépvnong

ANV KuBepvATEWV

ToTKWY apxwv

Tpatrefwv Kal GAAWY OpYavIoUWV
KuTtrpiakwyv dnuociwyv eTaipiwv

Eionyuéva oto XpnuatioTrpio
Agiwv Kutrpou

Eionypéva o€ dAAa xpnuaTioTrpia
Mn gionyuéva moToTToINTIKG
KoTaBéoEwv Kal opdAoya TpaTTECWV
Kl TOTTIKWVY apXwV

lewypagikn karavoun e Baon tnv
£0pa Tou ekOOTN

KuTtrpog

EAAGOQ

Hvwpévo BaoiAglo kai [pAavdia
Pwaoia

AMNEeG EupwTTaikég XWPES

AMN\EG XWPES

KpaTtoUupeveg péxpir Tn

Advela Kal

i - Zdvolo
Aign amaITioEIg

2008 2007 2008 2007 2008 2007

€000 €000 €000 €000 €000 €000
- - 373.000 - 373.000 -
309.851 125.626 169.768 - 479.619 125.626
309.851 125.626 542.768 - 852.619 125.626
- - 373.000 - 373.000 -
2.431 2.428 169.768 - 172.199 2.428
284.610 - - - 284.610 -
4.579 1.088 - - 4.579 1.088
17.974 121.854 - - 17.974 121.854
257 256 - - 257 256
309.851 125.626 169.768 - 479.619 125.626
2.688 2.684 169.768 - 172.456 2.684
16.121 121.837 - - 16.121 121.837
291.042 1.105 - - 291.042 1.105
309.851 125.626 169.768 - 479.619 125.626
3.761 3.773 169.768 - 173.529 3.773
76.520 - - - 76.520 -
142.134 3.451 - - 142.134 3.451
16.121 - - - 16.121 -
71.315 94.909 - - 71.315 94.909
- 23.493 - - - 23.493
309.851 125.626 169.768 - 479.619 125.626

O1 emmevduoelg KpaTtoupeveg WEXPI TN AREN TrepiAaufdvouv opdhoya Uywoug €3.855 xIA. TTou agloloyrbnkav o€

atopikA BAon wg aTroueIwpEéva.

H el0Aoyn agia Twv emevOUoEwWY KpATOUMEVWY PEXPI TN AREN Kal Twy daveiwy Kal attaitioewy oTig 31 Agkepppiou
2008 Arav €293.467 xIA. (2007: €119.597 xIA.) ka1 €537.895 xIA. (2007: Mndév) avrioToixa.
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Emravarta§ivopnon emevoioewyv
Emavaraéivounon emevoUoewv mpog¢ eutropia

ZUuQwva Pe TIG TTPOvoIEG Tou TpoTroTroinuévou AAI 39, Adyw Twv OTTaviwv cuvOnkKwyv TTou TTPOEKUYAV aTTd TNV
Kpion oTIg TTaykOouieg ayopés Katd 1o 2008, To ZuykpdTnua TTPpoadidpice TIG TTEVOUCEIG TIG OTToieg TNV 1 louAiou
2008 odev cixe mPOOeOn va eutropeUTEl | va TTWARCEl OTO €yyUg PEANOV. AUTEG o1 eTTevdUOoEIG o€ OudAoya
emavaragivoundnkav atrd Tnv Katnyopia emevOUCEI§ TTPOG EUTTOPIa OTIG £TTeEVOUCEIS dlaBéaiueg TTpog TTwAnon. H
AoyioTIKN agia Twv opoAOYywY TToU PeTa@épBnKav TTou gival ion pe Tnv e0Aoyn agia Toug, TTaPOUCIAZETal TTIO KATW:

1 louAiou 31 AskeufBpiou
2008 2008
€000 €000
Emevdloeig TTpog eutropia TTou erravaragivoundnkav oTig 17.385 15.454

eTTEVOUOEIG BIOBECIUES TTPOG TTWANCN

Av 1O Zuykpotnpa Oev eixe emavatafivourioel Ta opdhoya Tnv 1 loudiou 2008, n kardotaocn Aoyapiacuou
atmroteAeopdtwy Ba epIAdpBave {nuIEG atrd TN HETABOAR aTnv eUAoyn agia Toug Uwoug €1.845 yIA., o1 OTTOiEG, PETA
TNV €TavaTagivounon, Kartaxwpnénkav oto amoBeuaTikd ETTAVEKTIMNGONG £TTEVOUCEWY BIABECIUWY TTPOG TTWANCN
oTa idla KepaAaia.

MNa 1o €€dunvo amd 1 lavouapiou péxpr 30 louviou 2008, cixe avayvwplioTei oTnv KATdoTaon Aoyaplacuou
atmoteAeopdTwy, ¢nuid Uwoug €1.341 xiIA. (2007: ¢nuid €1.440 xiA.), n oTroia avTITTPOOWTTEUEl TN PETABOAN aTnV
€uAoyn a&ia Twv oPoASYywv TTou TTAvVATASIVOUNBNKAV.

Tnv 1 louhiou 2008, TO TTPAYHATIKO ETTITOKIO TWV OUOAGYWV TTOU eTTavatagivourinkav Arav améd 5,3% uéxpl 7,4%
Kal Ol TIPORBAETTONEVEG AVOKTHOINEG POEG HETPNTWYV ATAV €30 £KaT.

Emavaraéivounon emevouoswv diabéoiuwv mpo¢ mwAnon

20pewva e TIG TTPOvoleg Tou TpoTtrotroinuévou AAIM 39, 10 ZuykpdTnua etmmavatagivounoe opliopéva opodloya
olaBéoipa Tpog TWwANon ota ddvela kal amaitioelg atmé Tnv 1 OkTtwfpiou 2008, evowel Tou yeyovoTog OTI OV
UTTAPXE EVEPYN ayopd yia Ta OJOAOYa Kal TO ZUYKPOTNUa Oev gixe TTPOBEaN va Ta EUTTOPEUTEI 1] va Ta TTWANCEI GTO
eyyug péNov. H AoyioTiki aia kalr n etAoyn adia Twv oPoAdywv TTou eTmavaTagivountnkav TTapouciadeTal o
KATW:

1 OkTwppiou 31 AskeufBpiou
2008 2008
NoyYI0TIKH Kal MAoyioTiki . .
guhoyn agia asia Edoyn agia
€000 €000 €000
Etrevduoeig 81a0£01ueg TTPOG TTWANGH TToU 169.196 169.768 164.895

emavatagivouAtnkav wg dAvela Kal aTTaITHOEIG

Av 10 ZuykpoTnpa Oev eixe emavatagivoufoel Ta opdloya tnv 1 OkTwppiou 2008, Ta idla ke@dAaia Tou
>uykpotiuarog Ba TepIAdupBavav CnuiEG ammd Tn PETABOAR oTnv gUAoyn aia Twv &v AOyw OMOASGYwV UWoug
€4.158 yIA. o1 0T10iEG Ba KATAXWPOUVTAV OTO ATTOBEUATIKO ETTAVEKTIUNGCNG ETTEVOUCEWVY DIABECINWY TTPOG TTWANGN.

Kata tnv mepiodo ammd 1 lavouapiou péxpr 30 ZemrreuBpiou 2008, n ¢nuid TTOU AvayvVWPIOTNKE OTO ATTOBEUATIKO
ETTAVEKTIUNONG €TTEVOUCEWY  OI0BETIJWY  TTPOG  TTWANCN Adyw TnNG METABOAAG oTnv  €UAoyn adia Twv
eTTavaTagivounBEvTwy eTTevOUTEWY avABE o€ €766 XIA.

Tnv 1 OkTwppiou 2008 TO TTPAYHATIKO ETTITOKIO TWV OPOASGYWV TToU eTTavatagivouronkav frav amod 4,6% uExp!
4,7% ka1 ol TIPOPBAETTOUEVEG AVOKTACIMES POEG HETPNTWV ATAV €221 eKaT.

57



MeToxég

Ouodhoya

ApoiBaia KeaAaia

AkivnTa

EvuttéOnka kai GAAa daveia

Tpatredikég KaTaBEéoelg

AM\a TTEPIOUTIOKA OTOIXEIO

2008 2007

€000 €000
169.670 258.243
146.315 129.419
4.952 -
8.079 7.907
4.783 5.119
113.283 126.958
447.082 527.646
597 2.964
447.679 530.610

OAa Ta TTEPIOUCIOKA OTOIXEiIQ TTOU avaAoyoUv OTOUG ao@aAIOuEVOUg €TTIMETPOUVTAl OTnv €UAoyn agia Kal
QVTIOTOIXOUV OTIG KABAPEG UTTOXPEWOEIG TWV ACPAAICTIKWY KAGOWVY (wNG (Znu. 24).

2008 2007

€000 €000
Adveia kal arraITAoEIG aTTd TTEAATEG 23.211.594 17.741.256
ATTQITAOEIG EVOIKIAYOPAS Kal XPNHATOSOTIKWY HICOWOEWV 1.925.636 1.758.672
20voAo daveiwv Kal aTraITioewy atrd TTEAATES 25.137.230 19.499.928
I'Ipo’B)\qualg yia atTopeiwon daveiwy Kal amTaliTAoEwy aTTod (687.914) (579.007)
TTEAATEG

24.449.316 18.920.921

MepioodTepeg avaAloel Kal TTANPOPOPIEG avaAPOPIKA HE TOV TOTWTIKG Kivouvo KaBWwg Kal avaluon Twv
otn  2nueiwon  38.

TTPoBAEWewyY  yia atmouciwon daveiwv  Kal

armaITioewy oMo TEAATEG  TTapaTiOevTal
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2008 2007
€000 €000

Micrf eméuduan o¢ qupBShata evorkayopds ka 2515161 2406.835
Mn dedouAeupéva XpNUATOOIKOVOUIKA £€000a (589.525) (648.163)
Qgﬁ;;g%gﬁfw‘i“:ggﬂ;’;’)\fVO'K'“VO"@"; Kal 1.925.636 1.758.672
AmmommAnpwréa:

- EVTOG €VOG £TOUG 342.870 434.492
- METOEU €VOG Kal TTEVTE ETWV 973.479 881.702
- TTEPAV TWV TTEVTE ETWV 1.198.812 1.090.641
)'\("‘)”:]Lnaiggg’?ligﬂ/ ‘:jfc%‘ﬁffx'“ EVOIKIaYOpGg kai 2.515.161 2.406.835
AmommAnpwréa:

- EVTOG €VOG £TOUG 267.722 352.100
- METOEU €vOG Kal TTEVTE ETWV 772.774 664.663
- TTEPAV TWV TTEVTE ETWV 885.140 741.909
Mopotiog ofia suuBolsiuy evoayoptic ka 1925636 1758672
AvaAuon ava yewypagpiko Touéa:

- KUtrpog 476.447 400.785
- EAAGOa 1.988.476 1.982.825
- Poupavia kai Pwaia 50.238 23.225
MikTr eTTévduon o€ cupBOAala EVOIKIaYyopdS Kal 2.515.161 2 406.835

XPNHATOOOTIKWY MICOWTEWV

>1a oupuBoéAaia evoikiayopds, O eVOIKIQyOpaoTAG: (a) TTAnpwvel 1o dIKaiwua ayopds tmou kaBopiletal atmmd T
ouuBacn oT1o TEAOG TnNG TTEPIOGdOU picBwong pe aviaAdayua 1o diKaiwpa ayopdg TTEPIOUCIAKWY OToIxeiwv, (B)
TTANPWVEI pnviaia YIcBwPata CUUTTEPIAGUBAVOUEVWY Kal OIKAIWHATWY EVOIKIOYOPAG G€ OAa Ta OPEINOPEVA TTOOA
Kai (y) eubuvetai yia omToladATTOTE ATTWAEIA 1 {NUIA TWV TTEPIOUCIAKWY GTOIXEIWV.

210 GUUBOACIa XPNUATOOOTIKWY UICBWOEWY TO AVTIKEIJEVO AVAKEI OTO ZUYKPOTNUA Kal MIcBwvETal yia KaBopiauévn
mepiodo. O pIocBwTAG: (a) TTAnpwvel KaBOAN tn didpkeia TG piocBwong evoikio kal otroladATToTe AAAa TTOOG
kaBioTavral TAnpwtéa Paoel Twv 6pwv Tou cuuBoAaiou, (B) uttoxpeouTal va diaTnpPEi TO TTEPIOUCIAKO OTOIXEIO O€
KOAN KOTAOTOAON KAl VO ATTOCNUIWVEI TO ZUYKPOTNKA yia oTToladnTToTe ¢nuid ] BAGRN kai (y) uttoxpeouTal Je Tn ARgn
TOU OupBoAadiou eiTe va TTOPAdWOEI TO TTEPIOUCIOKO OTOIXEIO OTO ZUYKPOTNMPA €iTe va eEakoAouBrioel va €xel TO
OIkaiwpa xpriong évavti evog eAdXIOTOU €T 010U TTOOOU.
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2008

NoyioTik aia 1 lavouapiou
E€ayopd Buyarpikwyv eTaipiwv
MpooBnkeg

EtavekTiynon yia 1o €10g
MwARoe€ig kal dlaypagEg
ATtrooBéaelg £Toug
2UVaAAQYUOTIKEG BIOPOPES
NoyiaTikn aia 31 Aekepuppiou

1 lavouapiou 2008
KoéoTog A ekTiunuévn agia
2UOOWPEUPEVEG ATTOOREDEIG

NoyioTikn aia

31 AekepBpiou 2008
KoéoTog A ekTiunuévn agia
2UOOWPEUPEVEG ATTOOREDEIG

NoyioTikn aia

Akivnta E€otmrAiopog 20voAo
€000 €000 €000

284.803 34.859 319.662
87.856 13.240 101.096
29.504 13.775 43.279
4.362 - 4.362
(815) (1.109) (1.924)
(10.961) (13.758) (24.719)
(18.682) (3.679) (22.361)
376.067 43.328 419.395
354.696 146.701 501.397
(69.893) (111.842) (181.735)
284.803 34.859 319.662
457.464 177.844 635.308
(81.397) (134.516) (215.913)
376.067 43.328 419.395
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Akivnta E€omrAiopog 20voAo
2007 €000 €000 €000
NoyioTik aia 1 lavouapiou 227.692 35.113 262.805
Mpoaobrikeg 23.200 12.486 35.686
EtravekTiynon yia 1o €10g 48.064 - 48.064
AtTopgiwon (1.112) - (1.112)
MwAACEIg Kal dlaypagég (2.035) (362) (2.397)
AtrooBéoeig éToug (11.475) (12.006) (23.481)
>uvaAAayuaTIKEG BIOPOPES 469 (372) 97
NoyioTikn aia 31 Aekepppiou 284.803 34.859 319.662
1 lavouapiou 2007
KéoTog ) ekTiunuévn agia 293.399 137.717 431.116
ZUOOWPEUPEVES OTTOCRETEIG (65.707) (102.604) (168.311)
NoyioTikn agia 227.692 35.113 262.805
31 Aekepufpiou 2007
KoéoTog ) ekTipnuévn agia 354.696 146.701 501.397
JUOOWPEUPEVEG aTTOOBETEIG (69.893) (111.842) (181.735)
NoyioTiKn agia 284.803 34.859 319.662
H AoyioTikn aia Twv akIvTwy Tou ZUYKPOTHUATOG aTTOTEAEITAI ATTO:

2008 2007

€000 €000
I1816KTNTO aKivnTa 346.915 262.892
AaTtrdveg BeATiwong o€ piIcBwpéva akivnta 29.152 21.911

376.067 284.803

Ta akivnra mepidappavouv yn aiog €105.196 xIA. (2007: €104.534 xIA.) yia Tnv otroia dev utroAoyiovTal
armooBéoelg. H emavekTiynon Twv IB1I6KTNTWV akIVATWY Twv Buyatpikwyv JSC AvtoZAZbank kai CB Uniastrum LLC
éyive otig 31 OkTwppiou 2008 kar 31 AekeuBpiou 2008 avrtioToixa Kai yia Ta UTTOAOITTA 1IBIOKTNTA OKivnTA TOU
>uykpotiuarog oTig 30 louviou 2007. O1 €TTAVEKTIUAOEIG £yIvav ATTO AVECAPTNTOUG TTPOCOVTOUXOUG EKTIUNTEG ME
Bdaon Tnv Tpéxouca ayopaia agia Toug, XPNOIKMOTIOIWVTAG TPEXOUOEG TIHEG Kal TTPOOQPATEG TUVAAAAYEG TNG ayopdg.
To ouvoAiké TTAedvacopa amd emavekTiynon oTig 31 Aekeyfpiou 2008 avAABe oe €128.739 xiA. (2007:
€119.059 xIA.) kai TTeEpIANAPPBAVETAI OTA ATTOBEPATIKA ETTAVEKTIUNONG.

H AoyioTikn agia Twv 1016KTNTWYV OaKIVATWY HE BAon To KOOTOG HeEiOV ouoowpeupéveg atrooBéoelg oTig 31
AekepBpiou 2008 Ba ATav €219.231 xIA. (2007: €144.274 xIA.).
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2008

NoyiaTikn agia

1 lavouapiou
E¢ayopa
BuyaTpikwv
ETAIPIWV
MpooBrkeg
MwAACEIS Kal
dlaypaPEg
Augnon oTnv agia
TWV
ao@alioTnpiwv
OUMBoAdiwv
KAGdou CwAG o€
1oxU

ATtrooBéoeig éToug

>UvVOANQYUATIKEG
d1aQopEg

NoyiaTikn agia
31 AekeuBpiou

1 lavouapiou
2008

KoéoTog

2UCOWPEUPEVEG
aTTooBETEIg

NoyiaTikn aia

31 AekepuBpiou
2008

KoéoTog

2UCOWPEUPEVEG
aTTO0RETEIG

NoyioTik agia

E€ayopd

Ac@aNIOTIKEG

NoyIouIKA Aikaiwpara AGOANGTIKOU €pyacieg MeAaTelokég Yrepatia Sovolo
TTPOypAuUaTa XpAong xap(focpu)\aKiou K)\dc?go.l:; ;EJf]Q oxéoeg p

€000 €000 €000 €000 €000 €000 €000
13.505 2.932 - 64.485 - 1.205 82.127
2.850 - - - 2.587 420.370 425.807
8.654 - - - - - 8.654
(252) - - - - - (252)
- - - 10.593 - - 10.593
(6.681) (616) - - (156) - (7.453)
(584) 2 - - (73)  (76.376) (77.031)
17.492 2.318 - 75.078 2.358 345.199 442.445
89.989 6.163 923 64.485 - 1.205 162.765
(76.484) (3.231) (923) - - - (80.638)
13.505 2.932 - 64.485 - 1.205 82.127
101.368 6.163 - 75.078 2.514 345.199 530.322
(83.876) (3.845) - - (156) - (87.877)
17.492 2.318 - 75.078 2.358 345.199 442.445

Katé 10 2008 mrpoékuypav duAa Trepiouaiakd aToixeia atrd mnv e€ayopd Tng JSC AvtoZAZbank trou TagivourBnkav
WG TTEAATEIOKEG OXEDEIG.
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2007

NoyioTiKn agia

1 lavouapiou
MpooBkeg
MwAACEIS Kal
dlaypaPEg

Augnon oTnv agia
TWV aoQaANIoThPiwV
oupBoAaiwy kKAGdou
{wn¢ og 1IoYU
ATtTooBéoeig éToug
2 UVOANQYUATIKEG
d1aQopég

NoyioTikn aia

31 AekeuPBpiou

1 lavouapiou 2007
KbéoTog
2UCCWPEUNEVEG
atroofécelg
NoyioTiKn agia

31 Aekepfpiou 2007
KooTog
2UOOWPEUPEVEG
atTooBéoeig
NoyioTIK agia

Ymepadia

Kutrpou AEINEY
JSC AvtoZAZbank

E€ayopd

ACQaNIOTIKEG

CB Uniastrum Bank LLC

To 2008 dev utmpée amopeiwon utrepagiag (2007: Mndév).

n/\;)YIQHIKd A'Km.w Hata ao@aAIOTIKOU epyaoieg KAGdou Ymepagia Zuvolo
poypaupaTa Xxpnons XOPTOQUAQKiou {wng o€ 1oX0
€000 €000 €000 €000 €000 €000
12.512 3.547 308 52.778 1.205 70.350
7.631 - - - - 7.631
(29) - - - - (29)
- - - 11.707 - 11.707
(6.592) (615) (308) - - (7.515)
17) - - - - (17)
13.505 2.932 - 64.485 1.205 82.127
82.683 6.163 923 52.778 1.205 143.752
(70.171) (2.616) (615) - - (73.402)
12.512 3.547 308 52.778 1.205 70.350
89.989 6.163 923 64.485 1.205 162.765
(76.484) (3.231) (923) - - (80.638)
13.505 2932 - 64.485 1.205 82.127
2008 2007
€000 €000
1.205 1.205
27.578 -
316.416 -
345.199 1.205

H umrepadia €etadeTan yia atmopegiwon o€ €Troia

Bdon ouykpivovTtag Tnv avaktionun agia Tng kGBe Movadag Anuioupyiag Tapeiakwy Powv (MATP) Twv eTaipiwv
TTou e€ayopdoTnkav atn Bdaon Tng agiag Adyw xpriong (value in use). O utmoAoyiopog Tng aiag Adyw XprRong
XPNOIUOTIOIEl AVOUEVOUEVES TANEIOKEG POEG OI OTToieG BaacifovTal OTIG EKTINNACEIS TNG Ol0IKNONG, TTPOEKTEIVOUEVEG
OTO OINVEKEG XPNOIUOTIOIVTAG €vVa PAKPOTTPOBEGHO pubud alénong Tou KabopioTnke Pe BAan TNV Tpéxouoa
eKTiunon NG ayopds vyia 10 AEMN, Tov TIANBWPICUO KOl TIG TIMEG OUVOAAAYUATOG OTIG XWPES OTTOU
opaoTtnpioTroigital N K&Be etaipia. O1 TAPEIOKEG POEG TTPOEKTEIVOVTAI OTO BINVEKEG Adyw TOU PAKPOTTPOOETOoU
opifovTa TOU ZUYKPOTHAMATOG YIa auTéG TIG eTTIXEIpoElg. O TeAIKOG pubudg avamTuéng (terminal growth rate) mmou
XPNOIYOTTIOINOBNKE yIa TNV TTPOEKTACN TWV TAUEIAKWY Powv oTo OINVEKES yia TN Pwaoikh kai Tnv Oukpavikh
ovtotnTa oTIg 31 AekeuBpiou 2008 cival 5%.
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Ymrepaia (ouvéxeia)

To TTPOEEOPANTIKO ETTITOKIO TTOU XPNoIPoTroINenke BacioTnke 0To KOOTOG Tou KepaAaiou TTou n Etaipia empepicel
oTIG €TTEVOUOEIG TNG OTIG XWPEG OTTOU AeIToupyei n KaBe ovidtnTa. To KOCTOG Tou Ke@aAaiou KABe ovrdTNTAG TO
OTTOI0 XPNOIYOTIOIEITAl YIO TNV TTPOECOPANCT TWV WEAANOVTIKWVY TAMPEIAKWY TNG POWV dUVATO va €XEl ONUAVTIKA
emidpaon otnv armotiynan TNg. To KOOoTOg Tou Ke@aAaiou utroAoyileTalr pe Pdon 10 YTOdelyua ATTOTiuNoNng
KegpaAaiouxikwv lMepiouaiakwyv ZToixeiwv (Capital Asset Pricing Model), 1o omoio avTmikatotrTpidel évav aplBud
XPNHUOTOOIKOVOUIKWY KAl OIKOVOMIKWY METARBANTWY, TTEPIAQNBAVOUEVOU TOU ETTITOKIOU Xwpig Kivouvo (risk-free rate)
oTnv KaBe xwpa Kal TNV apoif avadAnyng TXEIpNUATIKOU KIVOUVOU KAl QVTIKATOTITPICEI TOV £UPUTO KivOUVO TNG
emyeipnong tmou agloAoyeital.  Na 1 Pwoikég kai Tnv. Oukpavik ovtotnTa TTPOCTiBeTal pia aupoifn yia tnv
avaAnyn KivoUvou Tng XWpPag, n OoTroia avTITpoowTrelel TN dla@opd avaueca OTO ETTITOKIO XwPiG KivOuvo o€
AoAdpia ApepikAg yia T Pwaoiki ovrétnta kai Eupw yia tnv Oukpavikp oviéTnTa KOl TOU ETTITOKIOU TwV
MOKPOTTPOBECUWY KPATIKWYV XpeOYPAPwV TTou ekdOOnkav o1n Pwoia kal Oukpavia g AoAdpia Apepikig kal Eupw,
avtioTolxa. AuTEG ol JeTaBANTEG KaBopiCovTtal e BAon ekTIUAOEIG TNG O10iKNONG Kal TNV TpEXouoa agloAdynaon tng
ayopdg yla TNV TTOPEia TNG OIKOVOiag. To TTPOeEOPANTIKO ETTITOKIO TTOU XpnoipoTroifenke To 2008 yia TIG TOUEIOKEG
POEG TNG PwaOIKAG ovToTNTAG, Ol 0TToieg HETaPPAoTnkav oo Pwalkd PouBAia oe AoAdpia AuepIKng AauBavovTag
uTtoWn TG TTPOBAETTONEVEG TINEG ouvaAAdyuaTog, gival 14,5%. To TpoeCoPANTIKO ETTITOKIO TTOU XPNOIYOTTOINONKE
10 2008 yIa TIG TapeIakéS poég TNG OUKPAVIKAG OVTOTNTAG, OI OTToIEG YeTagpaaTnkav atrd Tnv Oukpaviki Mpupvia o€
Eupw Aappdvovtag utroyn Tig TTPOBAETTOPEVEG TINEG GUVAAAGYUATOG, gival 16,5%.

O uTTOAOYIOPOG TWV PEAAOVTIKWV TAMEIOKWY powv Twv MATP Twv €TaIpILV TTOU £6QYOPAOTNKAV ATTAITEN KPIOEIG
ammd 1n dloiknon. O1 ammoTIuACEIS €ival euaicOnTeg OTIG TTPORAETTOUEVEG TAUEIAKEG POEG YIa TIG TTEPIGOOUG OTIG
OTTOIEG UTTAPYXOUV AETTTOUEPEIG TTPORAEWEIS KAl OTIG TTAPASOXEG AVOPOPIKA HPE T PAKPOTTPOBeoun TTopeia Twv
TAMEIOKWY POWV yIa Tn pETayevéoTepn Trepiodo. Evw 1O a1modekTd €UPOG PECO OTO OTIOIO Ol UTTAPYXOUCEG
TTPoUTToBE0¢EIG PTTOPOUV Vva e@apuolovTal OIETTETAI ATTO TNV aATraitnon o1 TTPOBAEYEIS TTOU TTPOKUTITOUV Vva
OUYKPIVOVTQl PE TNV TIPAYUOTIKN a1ré000N KAl TA OIKOVOUIKG O£QOPEVA TWV PMEAAOVTIKWYV €TWV, OI TIPORAEWEIG TwvV
MEAAOVTIKWYV TAUEIOKWY powv 0pBda Kal €€ avaykng avTikatomTpidouv Tnv amoyn Tng d10iknong yia TIG JEAAOVTIKEG
TTPOOTITIKEG TWV ETTIXEIPACEWV.

H TTONITIKA TOU ZUYKPOTAUATOG €ival va eTTavegeTalel TNV uttepagia yia atroueiwan otav UTTAPYXOUV eVOEIEEIG OTI O
ouvOnkeg éxouv aAAGgel atrd Tnv TeAeutaia afioAdynon atroueiwong €101 WAOTE TO ATTOTEAECUA TNG agloAdynaong
ouvard va diagopotroinBei. OTrwg Kal o€ AAAEG XWPEG, KaTd To TETapTO Tpiunvo Tou 2008, n Pwaoia kai n Oukpavia
ONMEILONKE ETIOEIVWON TWV OIKOVOUIKWY KAl TIIGTOANTITIKWY ouvOnkwy otnv Pwaoia kai Oukpavia wg atmoTéAeapa
NG TTAYKOOMIOG OIKOVOMIKNG KAl XPNUATOTTIOTWTIKAG KPIiong. ZUVETTWG, TTapOAo TTou ol ETaipieg e¢ayopdotnkav
katd 1o 2008, 10 ZuykpdTnpa TTPoEPn oe €¢€Taon yia armmousiwon utrepadiog oTig 31 AekepPBpiou 2008. AutA n
aglohdynon emiBeBaiwoe OTI, TTOPA TIG EMITITWOEIG TWV TTIO TTAVW TTAPAYOVTWY, N UTTEPAEIa AUTWY TwV BUYATPIKWYV
O¢gv €ixe UTTOOTEI aTTouEiWON.

ATroTignon TwWv aoPAAICTIKWYV £PYACIWV KAddou {wNg o€ 10X0

H avaAoyIoTikr] ekTignon g aiag Twv ac@aAioTnpiwv cupBoAaiwv kKAddou (wnAg o€ 1IoxU BaaileTal ae TTapadoxEég
yla TN YEAAOVTIKR BvnoiudTnTa, TIG e€ayopég oupPBoAaiwy, Ta ££oda dlaxeipiong Kal TTWARCGEWY Kal TNV ammédoon
Twv eTevOUoewy. Ol BaAoIkEG TTAPASOXEG TTOU XPNOIKMOTTOINONKAV KATA TRV avaAOYIOTIKN €KTIMNON TNG agiag Twv
OupBoAaiwv o€ 1oxU givai:

2008 2007
Emitokio Trpoe€dpAnong (HeTd TN popoloyia) 10,0% 10,0%
ATT6d00n £TTEVOUCEWV 5,2% 5,5%
MANBwpPICPOG €60WV 5,0% 5,0%
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XpewoTeg

ATToBépaTa aKIVATWY TTPOG TTWANCN
Etrevduoeig o€ akivnra

dbpol EMOTPETTEQI

AvaBaAAouevn @opoAoyIKr aTTaitnon
EUAoyn agia Tapaywywv

Meplouaiakd oToIxeia TTPOYPANPATWY AQUTTNEETNONG

Mepidio avTac@aNIOTWV OTIG UTTOXPEWOEIG
ac@alioTnpiwyv cuuBoAdiwy

MpotrAnpwpéva £€oda

AOITTA TTEPIOUCIOKA OTOIXEIO

EmevdUosig o€ akivnra

H kivnon yia 1o £€10¢ OTIG £TTeEVOUCEIG OE AKivNTA TTAPOUCIAZETAI TTIO KATW:

1 lavouapiou
E€ayopd BuyatpikAg eTaipiag

2uvaAAayPaTIKEG BIOQOPES

MeTa@opd atrd TTEPIOUCIOKA OTOIXEIQ TTOU KATEXOVTAI
TTPOG TTWANON

MpooBnkeg

MwARoeig

Képdn atd yetafoAf otnv elAoyn agia
31 AekepBpiou

2008 2007
€000 €000
26.827 42.006
10.778 12.897
33.293 35.385
12.696 11.383
4.771 2.787
153.240 55.642
5.595 2.385
43.029 43.166
4.589 3.714
88.032 68.481
382.850 277.846
2008 2007
€000 €000
35.385 38.288
839 -
(280) 16
1.711 -
1.450 941
(20.110) (10.059)
14.298 6.199
33.293 35.385




2008 2007

€000 €000
KevTpikég TpATTECEG 773.000 -
AMNeG TpaTTECES 2.059.298 1.233.337

2.832.298 1.233.337

O1 kaTaBéoeig amd KeVIPIKEG TPATTECEG QQOPOUV £EACPANICUEVEG XPNUATODOTHOEIS KAl AYyOpPEG KUBEPVNTIKWV
agloypaewv TTou dev £xouv e€o@AnBei. O1 KaTaBEéoeIg aTTO TPATTECEG PEPOUV TOKO PE BAon To dIaTpaTreCikod ETMITOKIO
TNG OXETIKNG XPOVIKAG TTEPIOdOU Kal vopiopaTtog. Katd tn didpkeia Tou 2008, o1 eEac@aliouéveg XpnUaTOdOTHOEIG
atrd KEVTPIKEG TPATTECES £pepav TTITOKIO 2,5%-3,5% eTnoiwg.

2008 2007

€000 €000
Avd karnyopia:
Oyewg 3.916.475 3.647.017
Tauieutnpiou 1.614.524 1.771.416
MpoBeopiag A pe TTpocidoTroinon 22.404.748 19.760.533

27.935.747 25.178.966
AVa yewypapiko Touéa:
Kutrpog 15.063.365 14.842.862
EAANGDO 10.507.701 8.798.939
Hvwuévo BaoiAglo 1.071.274 1.259.694
AuoTpahia 266.836 258.534
Pwaia 900.893 1.996
Poupavia kai Oukpavia 125.678 16.941

27.935.747 25.178.966

O1 kaTaBéoelg OYew Kal TaplEuTNPIoU gival TTANPWTEES OE TTPWTN CATNON KAl N AOYIOTIKA TOUG agia avTITTPOOWTTEUE!
TNV €UAoyn agia Toug.

H e0hoyn agia Twv katabiéocwv TTPoBeCIag 1 Ye TTPOEIBOTIOINCN PE KUPAIVOUEVO ETTITOKIO OEV DIaPEPEl ATTO TN
AoyioTikr) Toug agia. H e€UAhoyn afia Twv kataBéoewv pe oTabepd emToOKIO BacieTal oTnv TTapouoa agia Twv
MEAAOVTIKWYV TOUEIOKWY POWV, XPNOIUOTIOIVTAG ETTITOKIO YIa VEEG KATOBEDEIG PE TNV idla EVATTOPEIVOUCO TTEPIODO
AAENG Kal dev dlagEPEl oNUAVTIKG a1t TN AOYIOTIKN Toug agia. To peyaAuTepo pépog Twv Katabéoewv (74%) Arjyouv
EVTOG TPIWV PNVWY ATTO TNV NUEPOUNVia Tou IoAoyIouoU (Znu. 40).
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2008 2007
Sivoho Mepidio ) M£p|§|o SOVONO Mepidio ] Mspi§|o
AVTOOQOAIOTWY = ZUYKPOTAHOTOG QVTOOPONCTWY  ZUYKPOTAPOTOG
€000 €000 €000 €000 €000 €000
KAGS0C {wiic 460.392 (12.713) 447.679 541.598 (10.988) 530.610
YTTOXPEWOEIG TWV
OMadIKWV
ETTEVOUTIKWV (20.652) - (20.652) - - -
OupBoAdiwy
YTToxpewaoelg
aoQaNoTAPILY 439.740 (12.713) 427.027  541.598 (10.988) 530.610
OupBoAdiwy kKAGdou
dwng
[evikoG KAGdOG
- BN Sedouleupiéva 31.991 (14.030) 17.961 29.002 (12.632) 16.460
aoc@AaAioTpa
- QTTAImoElS Tou 34.716 (16.286) 18.430 37.876 (19.546) 18.330
EKKPEUOUV
506.447 (43.029) 463.418 608.566 (43.166) 565.400
To pepidio avrac@alioTwy TTepIAauBAveTal oTa ‘AoITTd TTEPIOUCIAKAG oToIXEI™ (ZNM. 21).
Ytoxpewoeig ac@aAioThpiwv cupoAdiwv kKAddou {whig
H Kivnon Twv uTToXpewoewV yia cupBOAaia KAGdoU {wr¢ KAt To £€T0G TTAPOUCIAZETAI TTIO KATW:
2008 2007
. Mepidio Mepidio . Mepidio Mepidio
Zuvoho AVTOAOQPAAIOTWY | ZUYKPOTAHMOTOG 20voho QVTOOQOANICTWV  ZUYKPOTHUATOG
€000 €000 €000 €000 €000 €000
1 lavouapiou 541.598 (10.988) 530.610 499.798 (9.163) 490.635
Néa oupBoiaia 8.053 (1.752) 6.301 8.212 (1.406) 6.806
MeTafoAn aTig
UTTOXPEWOEI (109.911) 27 (109.884) 33.588 (419) 33.169
UQIOTAPEVWV
OupBoAdiwv
31 Aexepppiou 439.740 (12.713) 427.027 541.598 (10.988) 530.610




Y1roxpewoeig yevikoU KAddou

H kivnon Twv uttoxpewaoewv yia cuuBoAaia yevikoUl KAGOoU Kal avTao@aAIoTIKG TTEPIOUCIAKA OTOIXEIa KOTA TO £TOG

TTaPOUCIAZETAl TTIO KATW:

MpoBAéyeig yia un dedouAeupéva
ac@aAioTpa

1 lavouapiou 2007
Ac@daAioTpa
Aedouleupéva acealioTpa
31 AekepPpiou 2007
Ac@dAioTpa
Aedouleupéva aoc@alioTpa

31 AekepPpiou 2008

Mepidio Mepidio
AVTOOQAAICTWV ZUYKPOTHOATOG
€000 €000

(11.559) 14.709
(30.127) 30.017

29.054 (28.266)
(12.632) 16.460
(33.108) 33.657
31.710 (32.156)
(14.030) 17.961

O1 mpoPAéyelg yia pn &edouleupéva ac@ANOTPA AVTITIPOCWTTEUOUV TIG UTTOXPEWOEIS VIO Ppaxutrpdbecua

ac@alioTApIa cupuBéAaIa yia TA OTTOIO O1 UTTOXPEWOEIG TOU ZUYKPOTHHOTOG OeV gixav Afj&el 0TO TEAOG TOU £TOUG.
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YToxpewoeig YeVIKOU KAGDdoOU (ouvéxeia)

ATTQITACOEIG KAl AVATTPOCAPHOYEG YIO
{nmiég
ATTQITAOEIG TTOU YVWOTOTTOINONKAV

ATTaITACEIG TTOU €YXOUV ETTIOUMPET aAAG dev
£XOUV yVWwOoTOoTTOINOET

1 lavouapiou 2007

Mogd 1Tou TTANPWONKE yIa ATTAITACEIS TTOU
O1euBeTABNKAV KATA TO £T0G

AUENON OTIG UTTOXPEWOEIG ATTO ATTAITACEIG

31 AekepBpiou 2007

Moo 1Tou TTANPWONKE yIa ATTAITHCEIG TTOU
O1euBeTABNKAV KATA TO £T0G

AUENON OTIG UTTOXPEWOEIG ATTO ATTAITACEIG

31 AekepBpiou 2008

ATTQITAOEIG TTOU YVWOTOTTOINONKAV

ATTQITACEIG TTOU €XOUV ETTIOUMPET aAAG dev
£XOUV yVWwOoTOoTTOINOET

31 AekepBpiou 2007

ATTQITAOEIG TTOU YVWOTOTTOINBNKaV

ATTQITACEIG TTOU €YXOUV ETTIOUMPET aAAG dev
£XOUV YVWwOoTOoTToINOEi

31 AekepPBpiou 2008

SGvolo Mepidio ) Mspl'§|o
AVTOO@AAICTWY ~ ZUYKPOTAMOTOG

€000 €000 €000
29.945 (14.753) 15.192
5.478 (4.148) 1.330
35.423 (18.901) 16.522
(16.493) 5.298 (11.195)
18.946 (5.943) 13.003
37.876 (19.546) 18.330
(19.065) 5.939 (13.126)
15.905 (2.679) 13.226
34.716 (16.286) 18.430
31.344 (14.706) 16.638
6.532 (4.840) 1.692
37.876 (19.546) 18.330
31.079 (14.264) 16.815
3.637 (2.022) 1.615
34.716 (16.286) 18.430
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Meoomrpd0soa oporoyiakd ddveia
€500 ekart. 2007/2010

€300 ekaT. 2006/2009

€300 ekaT. 2005/2008

€30 ekat. 2008/2011

US$50 exar. 2008/2013

€3 ekar. 2003/2008

RUB 1.500 ekart. 2010

RUB 1.000 ekar. 2009

Bpaxumrp60sopa euTTopIka Xpedypaga
- Eupw
- AoAapia AuepIKAg

AAAa opoAoyiakd daveia

MaoToTroINTIKA KATABETEWV Kal YPAUMATIO O€
Pwaikd PouBAia

Atoko daveio atd v EupwTraikh Tpatreda
AvamTugewg

ZuuBariko
EMITOKIO

Tpipnviaio
Euribor mAéov 0,20%
Tpipnviaio
Euribor mA¢ov 0,33%
Tpiunviaio
Euribor mA¢ov 0,30%
Tpipnviaio
Euribor mAéov 0,65%
E¢aunviaio
Libor TTAéov 0,50%
Tpiunviaio
Euribor mAéov 0,45%

14%

11%

10,8%

2008 2007
€000 €000
480.130 492.209
286.350 289.162
- 300.478
30.349 -
36.275 -
- 3.023
1.651 -
2.073 -
836.828 1.084.872
74.933 160.926
20.092 7.400
95.025 168.326
26.824 -
492 492
959.169 1.253.690

Ta opoloyiakd ddvela eival un €E00@AMCPEVA KAl N ATTOTTANPWHA TOUG €xel TRV idla TTPOTEPAIOTNTA OTTWG Ol
UTTOXPEWOEIG £VAVTI TWV KATOBETWY KAl TWV GAAWV TTIOTWTWYV TOU ZUYKPOTAUATOG.

H guhoyn agia Twv opoloylakwyv daveiwv Tou ZuykpotApaTtog oTig 31 AekepBpiou 2008 tav €921.523 xiA. (2007:

€1.243.574 yI\.).

To ZuykpOTnNUa KaTéXEl OPOAOYIaKG DAVEIQ yIa OKOTTOUG EUTTOPIAG. To ovOUAOTIKO TTOGO TwWV OUOAOYIGKWY dAVEIWY

TTOU KATEXETAI ATTO TO ZUYKPOTNHA €ival WG aKOAOUOBWG:

€500 ekart. 2007/2010
€300 ekart. 2006/2009
€300 ekart. 2005/2008

OvopaaTiké 1006 TTOU KOTEXETAI YIa
OKOTTOUG gUTTOPIOg

2008
€000

19.750
13.900

2007
€000

7.
11.

500
100
500
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Meootmrp68soua opoloyiakd ddveia

H Etaipia diatnpei ammé 1o 2003 Eupwtraikd MNpodypappa ‘Ekdoong MecotrpdBeapuwyv Oporoyiakwyv Aaveiwv (EMTN
Programme) ouvoAikoU ovopacTikoU ToooU péxpl €4.000 ekart. (2007: €2.000 ekar.). 210 TAQicio Tou
Tpoypduparog, n Etaipia ékdwaoe Ta 1o kKaTtw OpoAoyiakd Adveia:

Tov Atrpihio Tou 2008, €30 ekar. 2008/2011, pe dikaiwua TTWANCNS 0TOUG KATOX0oUG Toug (put option) oTo dpTio
katd ) gerd Tov OkTwRpio Tou 2008 10 oTT0i0 OV £x€l £€AOKNOEI.

To Mdio Tou 2008, €100 ekat. 2008/2013, pe dikaiwpa TTWANONG 0TOUg KATdXOUG Toug (put option) oTo dpTIo KOTA 1)
peTa 1o Noéuppio Tou 2008. To dikaiwua autd e€aoknBnke 1o NoguBpio Tou 2008.

Tov loUAIo Tou 2008, US$50 ekart. 2008/2013, pe Sikaiwpa TTWANCNG OTOUG KATOXOUG Toug (put option) oTo dpTio
KaTa | getd Tov lavoudpio Tou 2009. To dikaiwpa auto e§aokrOnke Tov lavoudpio Tou 2009.

Tov lodvio Tou 2008 10 OpoAoyiokd Adveio €300 ekar. 2005/2008 Trou eixe ekdoBei Tov loUvio Tou 2005
ATTOTTANPWONKE GTO APTIO.

Etriong ota mAaicia tou lMpoypduuatog, ekdé0nke Ttov lolvio 2006 To OpoAoyiakd Adveio 2006/2009 Uwoug
€300 ekat. kal Tov louvio Tou 2007 ekd6Onke To OpoAloyiakd Adveio 2007/2010 Uwoug €500 ekat. To OpoAoyiakd
Adveio €3 ekart. 2003/2008 atrotrAnpwBnke aT1o dpTio atn Agn Tou 1o NoéuBpio Tou 2008.

Ta oudAoya RUB 1.500 ekart. 2010 kai Ta opdAoya RUB 1.000 ekat. 2009 oe Pwoikd PouBAia ekdéOnkav atrd tnv
CB Uniastrum Bank LLC oto dptio Tov Amrpidio 2007 kai ®eBpoudpio 2006 kai AAyouv Tov Atrpidio 2010 kai
deBpoudpio 2009, avrioToixa. Katd 1o 2008 0 €kd6TNG, HECW ONUOCIAg TTPOCoPOPAG, eEayopace axedov OAa Ta
oudOAoya oTo dpTiO.

Ta Opohoyiakd Adveia €500 ekat. 2007/2010, €300 ekar. 2006/2009, €30 ekar. 2008/2011 kai US$50 eKkar.
2008/2013 cival eionypéva oto XpnuaTmiotipio Agiwv Tou NougeuBoupyou. Ta RUB 1.500 egkaT. opdAoya 2010 kai

RUB 1.000 ekat. 2009 cival eionypéva ato Xpnuatiathpio 1ng Moéoyxag (Moscow Interbank Currency Exchange
(MICEX)).

To Tpiunviaio emTokio Euribor katd 1o 2008 diakupdvenke peta&u 2,9% kai 5,4% (2007: 3,7%-5,0%) eTnaiwg.
Bpaxutrp60sopa eptropikd Xpedypapa

H Etaipia diatnpei amod 1o 2006 Mpoypappa Eupwtraikwy Eptropikwv Xpeoypdewyv (ECP Programme) guvoAikoU
ovopaaTikoU TTooou péxpl €1.000 ekat. (2007: €1.000 ekart.). Me Bdon Toug 6poug auoTaong Tou MpoypauuaTog,
Ta Xpedypaga ekdidovTal o dIAQOPa VoUiouaTa, PJe EKTTTWON atro TV apxIKh TIUA €kdoong Kal dev TTANPWvouV
TOKO. H Kd&Be €kdoan €xel didpKeIa PEXPI Kal 364 PEPES Kal TO XPEOYPAPa dev EIGAyOVTal O€ XPNMATIOTAPIA.

AAAa opoAoyiakd ddveia

Ta moToTroINTIKG KaTaBéoewv ekdoOnkav amd tnv CB Uniastrum Bank LLC o€ Pwaoikd PouBAia oTo dpTio, dev gival
EICNYUEVA OE KATTOIO XPNUATIOTHPIO KAl AffyOUuV VTOG £VOG £TOUG.
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MpoéBAeywn yia emdikieg | UTTS dlaiTnoia diapopég

2008 2007

€000 €000
dopol TAnpwTEOI 55.144 26.340
‘EKTAKTN €1090pd yia TNV dpuva 8.935 14.829
AvaBaAAOuEvn QOPOAOYIKR UTTOXPEWDN 31.149 45.444
EUAoyn agia Trapaywywyv XpnUaTOOIKOVOUIKWY PECWY 161.515 30.396
YTroxp€éwaon TTPOYPANUATWY aQUTTNEETNONG 5.725 6.081
MpoPAeyn yia emdIKieg f UTTO diaiTnoia dIAPOPES 3.244 3.330
XpNUATOOIKOVOUIKA UTTOXPEWON DIKAIWPATOS ayopdg/TTwANCNG 71.242 -
XpNUOTOOIKOVOUIKEG EYYUNOEIG 4.838 4.355
YTTOXPEWOEIG OPABIKWY ETTEVOUTIKWY OUMBOAdiwV 20.652 -
Noitrd dedouAeupéva £60da 28.955 26.025
AvaBaA\dpueva éooda 8.841 9.696
N\OITTEG UTTOXPEWOTEIG 177.863 213.057
578.103 379.553

H kivnon yia 1o £10¢ oTnv TTPpORAewn yia €mMOIKIEG ) UTTO diAITNCIO JIOPOPES TTAPOUCIACETAI TTIO KATW:

2008 2007
€000 €000
1 lavouapiou 3.330 4.225
Meiwan TTpoBAewNS yia TO £T0G (86) (904)
2uvaAAayuoTIKEG BIOPOPES - 9
31 AekepfBpiou 3.244 3.330

H mpoBAewn yia emdikieg 1) uttd diaitnoia dla@opég dev TTEPIAAUBAVEI ATTAITHOEIS ACQANOTNPIWY GUBOAaiwyY TTou
TTPOKUTITOUV OTA TTAQICIO TWV CUVHBWY EPYACIWY TWV ACQANCTIKWY ETAIPIWY TOU ZUYKPOTHUATOG.
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Xpedypaga 2008/2013 (€200 exar.)
Xpeoypaga 2011/2016 (€200 ekart.)
Ati6ypagpa Kepahaiou Zeipd A (€111 ekart.)
Ati6ypaga KepaAaiou Zeipd B (€51 ekart.)

Aioypaga KepaAaiou 12/2007 (€126 ekar.)

MeTaTpéyipa Xpedypagpa 2013/2018 (€573 ekar.)

Xpedypaga oe Oukpavikég MpuBvieg 12/2016
Xpedypaga o Aohdpia Apepikrig 2013/2014/2015

ZuuBarikoé
EMITOKIO

Tpiunviaio Euribor
mAéov 1,00%
Tpiunviaio Euribor
mAéov 0,60%
Baoiko emtokio
mAéov 1,00%
Baoikoé emTokio
mAéov 1,00%
Tpiunviaio Euribor
mAéov 1,25%
7,50% péxpr 30
louviou 2009 kai
ecaunviaio Euribor
mAéov 1,00%
METETTEITA

12,0%
2,5%

2008 2007
€000 €000

- 202.227

187.748 197.222

- 91.229

50.713 51.381

124.034 126.689

563.726 -

1.806 -

6.058 -

934.085 668.748

To davelakd KePAAQIO gival pn €Eaa@aNIOUEVO Kal N aTTOTTANPWUA TOU aKOAOUBEl ag TTPOTEPAIOTNTA TNV TTANPWUNA
TWV UTTOXPEWOEWY £VavTl TWV KATABETWV KAl Twv GAAwv ToTwtwy TG ETtaipiag (subordinated), éxel opwg
TTPOTEPAIOTNTA ATTOTTANPWHAG EvavTl TWV PETOXWV TG ETaipiag.

H eUAoyn adia Tou daveiakoU Ke@aAaiou Tou ZuykpoTtriuaTtog oTig 31 AegkepBpiou 2008 Arav €829.547 xiA. (2007:

€660.445 xIA.).

To ZuykpoTnua Katéxel davelakd KEPAAAIO yia oKOTToUG uTTopiag. To ovouacoTIKO TTood Tou davelakoU KepaAaiou

TTOU KATEXETAI ATTO TO ZUYKPOTAMA €ival WG aKOAOUOWG:

Xpedypapa 2008/2013

Xpedypapa 2011/2016

A&i16ypaga Kepahaiou Zeipd A
A&i16ypaga Kepahaiou 2eipd B
Ai16ypaga KepaAaiou 12/2007
MeTaTpéypiya Xpedypaga 2013/2018

OvopaaTiké TToo6 TToU
KATEXETAI VIO OKOTTOUG

eUTTOPIOG

2008 2007

€000 €000
- 886
13.550 4.000
- 20.442
796 200
2.498 -
1.003 -
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Xpedypaga

H Etaipia diatnpei ammé 1o 2003 Eupwraikd MNpdypappa ‘Ekdoong MecotrpdBeapuwyv Oporoyiokwyv Aaveiwv (EMTN
Programme) cuvoAikoU ovopaoTikoU TTooou péxpl €4.000 ekat. (2007: €2.000 ekar.).

21a mAaiola Tou Mpoypduuartog ekd6Onkav Ta o KATw Xpedypaga:

Tov OkTwppio Tou 2003 Xpedypagpa 2008/2013 oe Eupw Uwoug €200 ekat. kal AnEn Tov OkTwRpio Tou 2013. To
EMTOKIO €ixe KABOPIOTEI 0TO TPIUNVIaio MITOKIO Tou Eupw (Euribor) TTAéov 1,00% péxpl Tov OkTwppio Tou 2008, kai
mAéov 2,20% peTd Tnv nuepopnvia auti. H Etaipia €ixe 10 OIKaiwpa va amommAnpwaoel Ta Xpedypaga
€€’ oAokAnpou katd r petd Tov OkTwRplo Tou 2008 kai €¢doknoe autd 10 diKaiwpa Tov OkTwRpio 2008
armotmmAnpwvovtag Ta Xpedypapa oT1o dapTio. Ta Xpedypaga Atav gionyuéva oto Xpnuatiotipio Agiwv Tou
NougeupBoupyou.

To Maio Tou 2006 Xpedypagpa 2011/2016 o€ Eupw Uwoug €200 ekaT. e KUPAIVOUEVO ETTITOKIO Kol AREN To Mdio Tou
2016. H Etaipia €xel 1o dikaiwua va ammoTrAnpwaoel Ta Xpedypapa €€ oAokAApou katd ) yetd 1o Mdio tou 2011.
To emTokIO €ixe KaBopioTel OTO TPINVIaio €mMTOKIO Tou Eupw (Euribor) mAéov 0,60% péxpr To Mdio Tou 2011 kai
mAéov 1,60% petd Tnv nuepopnvia autr.  Ta Xpedypaga civar eionypéva oto Xpnuatiothpio Aiwv Tou
NougeuBoupyou.

Ta Xpedypaga oe Oukpavikég MpuPvieg AnEng 31 AekepPpiou 2016 ekddOnkav atmd tnv JSC AvtoZAZbank Tov
Maio Tou 2008.

Ta Xpedypaga oe AoAdpia Apepikng 2013/2014/2015 exddOnkav amd tnv CB Uniastrum Bank LLC éxouv
nuepopnvieg AENg wg akohoUBwg: US$2 ekar. oTig 31 AekeuPpiou 2013, US$2,5 ekar. oTig 31 AekeuPpiou 2014
kar US$2 ekart. oTigc 31 AekepyPBpiou 2015. To emTdKIo PTTOPEI va TpOTTOTToINBel aTmd TOV KATOXO OTIOIadATIOTE

OTIYHN PEXPI TNV NuEPOpNVia ANgNG.
MeTaTpéyipa Xpedypaga

Tov loUAio Tou 2008 ekddBnkav Metatpéwipa Xpedypagpa 2013/2018, ovouaoTikng agiag €573.410 xIA. o€ Eupw pe
AEN Tov louvio Tou 2018. Ta Metatpéyipa Xpedypaga @épouv oT1abepd emtokIo 7,50% etnoiwg péxpr g 30
louviou 2009 kai akoAoUBwG Ba QEPouV KUPAIVOUEVO ETTITOKIO i00 HE TO €§apnviaio emTokio Tou Eupw (Euribor)
mAéov 1,00% péxpr Tov lolvio Tou 2013 kai TTAéov 3,00% petd tnv nuepounvia auti. Ta Xpedypaga civai
MeTaTPEWINO O€ NETOXEG oTNV TIPE Twv €10,50 katd petoxr. Or repiodol petatpoTriig eivanl 15-31 MapTiou yia Ta €Tn
2011-2013 kar 15-30 ZemTepPpiou yia 1a €tn 2010-2012. H Etaipia éxel 10 dikaiwpa va eEayopdoel Ta
MeTatpépipga Xpedypaga KaTotv €ykpiong TnG Kevipikig Tpdmedag Tng KUtTpou, Katd ) HETA TO ZeMTEURPIO TOU
2013. Ta Metatpéwiya Xpedypaga gival eionyuéva ato XpnuaTiaTtrpio Agiwv KdTrpou.

Agioypagpa Kepalaiou

Ta Agidypaga KegpaAaiou Zeipd A Uwoug €111 ekat. Kal Zeipd B Uwoug €51 gkat. ekdoBnkav o€ Kutrplakég Aipeg 10
deBpoudpio Tou 2003 kal To MdpTio Tou 2004 avrioToixa. ZTig 20 AekepPpiou 2007 oAokAnpwbnke n ékdoon
Aloypdowyv KepaAaiou 12/2007 Uwoug €126 ekar. Ta Agidypaga Kepahaiou dev €xouv nuepopnvia ARéng,
MTTOpOUV OpWG va e§ayopacTouv 0To OUVOAG Toug KaT eTTIAoyr TnG Etaipiag kai yetd amd Eykpion tng KevipikAg
Tpatrefag TG KUTTpou, 0TV OVOUAOTIKA TOUG a&ia padi ue ommoloucdhTroTe O£Q0UAEUPEVOUG TOKOUG, TTEVTE XPOVIa
META TNV nuEpounvia ékBOCNHG TOUG i € OTTOIOBATTIOTE NUEPOUNVIO TTANPWHIG TOKOU TTOU ETTETAI.

>1g 20 ®PePpouapiou 2008 TOo ZuykpodTNUa €6AOKNOE TO JIKAIWPA TOou va eEayopdael aTO APTIO TO OUVOAO TwV
Atloypdowv Kepahaiou Zeipdg A. Ta ASidypaga Kepalaiou Zeipd B @épouv Kupaivopevo ETITOKIO TO OTTOIO €ival
ioo pe 10 Baoikd emTOKIO OTNV apxn KABe TpiuAvou TAéov 1,00%. Ta A&idypagpa KegpaAlaiou 12/2007 £pepav
o1aBepd emTOKIO 6,00% €£TNOIWG yIa TOUG TTPWTOUG €€ MAVEG KAl OKOAOUBWG KUPAIVOPEVO ETTITOKIO, iCO PE TO
Tpignviaio emToékio Tou Eupw (Euribor) mAéov 1,25%. Ta Agidypaga Kepolaiou Zeipd B kar 12/2007 civa
gionyuéva oto XpnuatioTtrpio Aiwv Kotrpou.
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Ad16ypaga Kepalaiou (ouvéxeia)

To Bagikd emToKIO dlakupdavOnke katd 1o 2008 petagu 2,5% kai 4,0% (2007: 4,0%-4,5%) etnoiwg. To Tpiunviaio
€MTOKIO Tou Eupw (Euribor) diakupdvonke katd 1o 2008 petagu 2,9% kai 5,4% (2007: 3,7%-5,0%) €Tnciwg.

2008 2007
Api16uog ApI6uodg
METOXWV €000 HETOXWV €000
(xIA.) (xiIA.)

Eykekpipévo
2uvnhBeig petoxéc €1,00 n k&Be pia 750.000 750.000 750.000 750.000
Ek300év kai TTARpwG KaTaBAnBEV
1 lavouapiou 566.223 483.726 553.839 473.144
KegaAaiotroinan atmoBepaTtikou €kdoong
METOXWV UTTEP TO APTIO AOYW PETAPBOANG i 82.497 ) )

TNG OVOPOOTIKAG a&iag TngG YETOXNG aTTo
£0,50 o€ €1,00 n kGO pia

Emavetmévduon pepiopatog 20.439 20.439 7.398 6.322

E¢doknon dikalwpdTwy TTpoaipeang
QAyopAag PETOXWV

31 AekepBpiou 586.662 586.662 566.223 483.726

- - 4.986 4.260

Tnv 1 lavouapiou 2008, n ovopadTIKA agia Tou PETOXIKOU Ke@aAaiou TnG ETaipiag augnbnke oe €1,00 katd peToxA.
Moo6 Uwoug €82.497 xIA. (£48.284 yA.) amd 10 ‘AmoBepatikd amd £kdOON METOXWV UTTEP TO APTIO
XPNOIJOTIOINONKE yIa TN PETABOAN TNG OVOMNACTIKAG a&iag Twv PETOXWYV OUTWG WOTE 0 apIBuds Twv €KO0BEVTWY
METOXWV TNG ETaipiag va rapapeivel o idiog.

H ETaipia £xe1 o€ 10x0 Zx€010 ETravemévouong MepiopdaTwy, e BACN TO OTTOI0 OI HETOXOI €XOUV Tn duvaToTNTA VA
ETTAVETTEVOUOOUV OAO 1] HEPOG TOU PEPIOUATOG TOUG O€ PETOXEG TNG ETaipiag pe EkTTTwon atrd Tnv ayopaia agia g
petoxAg. MNa 1o pépiopa 1Tou TTANPwOnke Tov AegkéufBpio 2008 n ékmrTwon kaBopiotnke oto 15%. MNa 6Aa Ta
uTTOAOITTO PEPIoUATA TTEPIAAUBAVOUEVOU TOU TTPOTEIVOPEVOU PEPIoPATOS yia To 2008, n éKTTTwon KabopioTnke OTO
10%. H miyR emavemévduong Twv PETOXWV YIa TO PEPICPa TTou TTANpwOnke oTig 9 Aekepppiou 2008 kaBopioTnke
ota €2,71 kard petoxn, yia 170 pépiopa Tou TTAnpwenke otig 10 louviou 2008 ota €7,74 katd PeTOxN, YO TO
TTPONEPICHa TTou TTANPpwONKe oTig 12 AekeufBpiou 2007 ota €11,58 (£6,78) Katd PETOXNA KAl yia TO PEPIOUA TTOU
TANPWONKe oTIg 26 louviou 2007 ota €11,33 (£6,63) katd PeToxn. Zav ATMOTEAECUA TNG ETTAVETTEVOUCNG TWV
pepiopaTwy Katd 1o 2008 ekddBnkav 20.438.573 (2007: 7.398.023) peTox£G Kal TO HETOXIKO KeQAAaio TnG ETaipiag
KOl TO atroBeuaTikd atmd €kdoon PETOXWYV UTTEP TO GpTIo augndnkav katd €20.439 xIA. ka1 €71.097 xIA. avticToixa
(2007: €6.322 xIA. ka1 €78.414 xIA. avTioToIXa).

75



O1 petoxéc NG Etaipiag tmou katéxovral atmd BuyaTtpikEG KAl OUYYEVEIG TNG eTalpieg agaipouvTal atrd Ta idla
Ke@aAaia. Aev avayvwpiletal OTToI0dATTOTE KEPDOG ) CNUIA OTNV KATAOTAON AOYaPIACoUOU ATTOTEAEOUATWY KATA TV
ayopd, TTwANon, £kdoan r akupwaorn TETolwv YeToxwv. O apiBudg autwv Twv petoxwyv oTig 31 Aekeufpiou 2008
Atav 1.438 xIA. (31 AekepPpiou 2007: 1.435 xiIA.). H afia KTHOoEwg Twv PETOXWV auTtwv ATav €15.722 YIA.
(31 AekepBpiou 2007: €17.334 xIA.)

Emmpoobeta, o1 BuyaTtpikéG Tou ZUyKPOTANATOG TTou dIEEAyouv ao@QaAIOTIKEG epyaaieg KAGdou CwNAg gixav oTnv
katoxrl Toug oTig 31 AekeuPBpiou 2008 3.656 xIA. (2007: 3.167 xIA.) petoxég Tng ETaipiag wg pépog Twv
XPNHUATOOIKOVOUIKWY TTEPIOUTIOKWYV CGTOIXEIWV TTOU £TTEVOUOVTAI TTPOG 0PEAOG TV ac@alifopevwy. H aia KThoewg
TWV PETOXWV auTwv ATav €17.934 XIA. (31 AekepPBpiou 2007: €15.322 xIA.)

OAeg o1 ekdopéveg ouvnRBEIG HETOXEG ExOuV Ta iB1a DIKAIWMATA.
To amoBeuaTikd atrd €KOOON PETOXWV UTTEP TO APTIO dev eival dIaBEcipo yia diavoun OToug HETOXOUG.
Mapoxég Tou e§apTwvTal a1rd TNV adia Twv peToXwyv - Aikaiwparta Npoaipeong Ayopdg Metoxwv

2ng 14 Mdiou 2008, katd Tnv ETACcIa Teviki ZuvéAeuon Twv HPETOXWYV, €ykpiBnke n 81d0eon OIKAIWPATWY
TTPOQIPETNG aYOPAG UETOXWYV OTO TIPOCWTTIKG TOU ZUYKPOTAHATOG XWPIG Ol HETOXEG AUTEG VA TTPOCQEPOVTAI TTPWTA
OTOUG UQIOTAUEVOUG METOXOUG TNG ETaipiag.  ZT1a TAdiola autig tng amégacng 1o AIOIKNTIKO 2UupBoUAio
e€oual0d0TRBNKe OTTWG ekdWOEl PEXPI 15 ekaT. peToXEG TNG ETanpiag.

>1a TAdiola TG 1o TTévw attégacng, oTig 28 Maiou 2008 To AloiknTiké ZuuBoUAIo aTToQAacioe Tn BEaTTion oxediou
KATW OTT TO OTT0i0 TTapaxwperRdnkav 12,5 ekat. dIKAIWUOTA TTPOIPEONG AYOPAG JETOXWY GTO UOVIUO KOl OTO UTTO
oupBacn TTPOCWTTIKO TOU ZUYKPOTHMATOG (EKTOG TOU €TTOXIOKOU TTPOoowWTTIKoU) otnv Kumpo kai EAAGda TTOU
BpiokdTav oTnv uTnpecia Tou ZuykpoTAuatog oTig 28 Maiou 2008 (‘Aikaiwpata Mpoaipeong Ayopds Metoxwv
2008/2010’). Kdabe Aikaiwpa MNpoaipeang 2008/2010 Trapéxel aTov KATOXO TOU TO JIKAiWNA ayopds Piag PETOXNG
NG ETaipiag otnv Tipn Twv €9,41 katd petoxn. mig 31 Aekepfpiou 2009 Ba katoxupwBoUv Ta 2/3 Tou GUVOAIKOU
apiBpol Twv Aikaiwpdtwy Mpoaipeang 2008/2010 evwy To uttéAoimo 1/3 Ba katoxupwOei omig 31 Aekepppiou 2010.
Ta Aikaiwpata Mpoaipeong 2008/2010 ptropolv va e€aoknBouv atmd Toug KaTdxoug Toug atrd 1 lavouapiou péxpl
31 MaprTiou k&Be evog Twv eTwv 2011 kai 2012, kaBwg kal Katd Thv TTEPiodo atrd 1 NoguPpiou péxpr 31 Aekepppiou
2012. Ta Aikaiwpara Mpoaipeong 2008/2010 dev eival peTapiBdoiya kai dev Ba eicaxbouv og XpnuUaTIoTHPIO.

H guhoyn agia Twv Aikaiwpdtwy Mpoaipeong 2008/2010 empeTpriOnKe KATA TNV nUEPOUNVia TTApPaAXwWPNOHRG Toug
XPNOIUOTTIOIWVTAG TO TPIWVUMIKO POVTEAO aTToTipnong kai avAABe oe €1,17 yia kdBe dikaiwpa Tpoaipeong. Ol
KUpIEG YETABANTEG TTOU UTTEICEPXOVTOI OTO POVTEAO €ival n TIUA TG YETOXNG (€8,56 oTig 28 Mdiou 2008), n Tiun
egaoknong (€9,41), n pepiopatikh ammédoon (8,1%), To emTOKIO eAcuBépou Kivduvou (4,2%), n didpkeia {wNg Twv
OIKAIWUATWY Kal N avapevopevn petaBAnTOTNTa TNG TIMAG NG peToxng (31,3% oe emoia Baon, n otroia
UTTOAOYIOTNKE PE BAaN TNV ICTOPIKA PETABANTOTNTA TNG TIMAG TNG METOXNG). H TiuR TG petoxng Tng ETaipiag oTig 31
Aekepppiou 2008 ATav ouciaaTIKE XauNASGTEPN ATTO TNV TIKN €£A0KNONG TwV OIKAIWUATWV.

To 2006 n Etaipia mapaxwpnoe Aikaiwparta Mpoaipeaong Ayopds Metoxwv 2006/2007 1Tpog TO POVIO TTPOCWTTIKG
TOu 2uykpoTAuatog otnv Kutpo kai EAAGOa 1Tou BpiokdéTtav o€ utnpecia oTig 30 ZemreufBpiou 2006 kai Ba
Tapépeve o€ utnpeoia péxpr Tig 31 Maptiou 2007. O apiBuég Twv Aikaiwpudtwy MNpoaipeong 2006/2007 T1Tou
€kdOONkav avABe oe 4.283.300. H Tipf doknong Twv SIKAIWPATWY KaBopioTnke o€ €6,32 (£3,70) katd dIKaiwpa
Kal n mepiodog doknong Toug ATav atrd Tig 31 MapTtiou péxpr Tig 30 louviou 2007 kai gixe TTapatadei pExpr TNv 31
AuyouaTou 2007. Katd tnv mepiodo e€doknong, e¢aockrdnkav 4.189.106 dikaiwpaTta, Ye amroTEAEoHa va auénbei To
METOXIKO KEQAAQIO TNG ETaipiag kal To ammoBepaTikoé atmod Tnv €kOoaon PETOXWYV UTTEP TO ApTIo KaTd €3.580 xIA. Kal
€22.921 xIA. avtigToixa, evw 94.194 dikaiwyaTa gixav akupwBei Adyw atmmoxwpenong Twv JIKAIoUXwV Toug atrd TO
ZUYKPOTNUQ.
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Mapoxég mou e§apTwvTtal amrd TNV agia Twv peToxwyv - Aikaiwpata MNpoaipeong Ayopdg MeTtoxwv (ouvéxeia)

H e0Aoyn adia Twv Aikaiwpdtwy MNpoaipeong 2006/2007 empeTpABNKE KATA TNV NUEPOUNVIa TTAPAXWPENONAG TOUG,
Xpnoigotroiwvtag 10 poviého atrotipnong Black-Scholes-Merton kai aviA®e oe €1,81 yia kdBe dikaiwya
mpoaipeong. Or kUpieg UETABANTEG TTOU UTTEICEPYOVTAlI OTO WOVTEAO eival n TR Tng METOXAS (€7,79 otig 30
ZetmrrepPpiou 2006), n Tipn e€doknong n otmoia kaBopioTnke oTa €6,32 (£3,70) n pepiopatikn amodoon (2,5%), 1o
eMTOKIO AcUBEPOU KIVOUVOU (4%), N BIAPKEIa WG TWV BIKAIWPATWY KAl N avapevopevn JETABANTOTNTA TNG TIWAG
G peToXNs (13% o€ €mola Bdaon, n omoia uttoAoyioTnke ye Baon Tnv I0TOPIKN PETARANTOTNTA TNG TIUAG TNG
METOXNG).

To 2000, n Eraipia mapaxwpnoe Aikaiwparta MNMpoaipeong Ayopdg Metoxwv 2001/2007 ota p€AN Tou TTPOCWTTIKOU
TTou Bpiokovrtav oTnv uTnpeoia Tou ZuykpotriuaTtog oTig 31 Aegkeufpiou 2000. O ouvoAikdég aplBuog Twv
SIKAIWPATWY TTPOaipEang TTou TTapaxwpnonkav avAABe oe 3.216.700 kal TTapeixav oTov KATOXO TOug TO DIKAiWPa
ayopag Piag PeToxng Tng Etaipiag otnv Tiun Twv €5,57 (£3,26) katd dikaiwya (6TTwg €xEl TPOTTOTTOINOEI PETA TNV
€kdoon petoxwv 1o Agképuppio Tou 2005). Ta Aikaiwpara Mpoaipeong 2001/2007 ptropouoav va e¢acknBouv ato
Toug Katdyxoug Toug amd TG 31 lavouapiou 2004 péxpr Tig 31 Aekepfpiou 2007. Ta Aikaiwpara lMpoaipeong
2001/2007 Arav ekTég TrEdiou epapuoyng Tou AMNXIT 2 ‘Tlapoxég TTou e€apTwvTal atrd TNV agia Twv JETOXWV .

Katd 1n O1dpkeia tou £toug 2007, e€aoknBnkav 796.807 Aiaiwuarta MNpoaipeong 2001/2007 amd péAn ToU
TIPOCWTTIKOU TOU ZUykpoTAuaTog. 2T 31 Agkepppiou 2007, dev utipxav dikaiwuaTta 1Tou dev gixav e€aoknOei,
evwy 79.550 dikaiwpata gixav akupwOei katd 1o 2007 Adyw atmoxwpnong Twv SIKAIOUXWV atrd TO0 ZUyKpOTnua )
AOyw AARENG Tng TTEPIGdOU €EACKNONG TOUG. Zav ATTOTEAEOPA TNG AOKNONG Twv OIKAIWPATWY TTPoaipeong, TO
METOXIKO Ke@AAaIO TNG ETaipiag kal To atroBeuaTiKO atmd Tnv €kdOOTN PETOXWV UTTEP TO dpTio auéndnkav 1o 2007
Katd €680 xIA. kal €3.757 xIA. avTioToixa.

H kivnon Tou apiBuol Twv JIKAIWPATWY TTPOaipECNG AyopAg PETOXWY TTAPOUCIACETAI TTIO KATW:

2008 2007
000 000
1 lavouapiou - 5.126
Akaiwpara Tou TTapaxwpronkav 12.500 -
Aikaiwpara TTou €aoknOnkav - (4.986)
Alkaiwpara Tou akupwenkav - (140)
31 AekepuPBpiou 12.500 -
2008 2007
Mpotddnke ka1 TANPWONKE KATA TN SIGPKEIA TOU £TOUG: €000 €000
TeAiko pépiopa yia 1o 2007: €0,25 (2006: €0,17) katd peToxn 141.556 95.372
Mpopépiopa yia To 2008: €0,15 (2007: €0,19) katd peToxn 86.011 105.696
227.567 201.068
Mpoteivopevo yia éykpion otnv ETAcia Mevikn Zuvéleuon
(dev avayvwpioTnke wg uttoxpéwon oTig 31 Aekepppiou)
TeAkoS pépiopa yia To 2008: €0,12 (2007: €0,25) katd peroxn 70.399 141.556
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To 1eNIkO pépiopa Ba TTANpwOei atmd Ta adiavéunta kEpdn aTig 31 AekeuBpiou 2008 (2007: 31 AekeuBpiou 2007).

H nuepounvia atmmokoTifg Tou TTpoTelvOuEevou pepiopaTtog gival n 21 Mdiou 2009, dnAadn ol emevduTég TTOU Ba
TpoBolv og ayopd METOXWV WEXPI TN AAEN Tng ouvedpiog Tou Xpnuatiotnpiou Agiwv Kimpou kai Tou
XpnuaTtiotnpiou ABnvwy oTig 20 Mdiou 2009 Ba cival dikalouxol Tou pepiopatog. To pépioya Ba TTAnpwBEei oTig 10

louviou 2009.

To ouvoAiké pépioua TTou TTANPWONKe katd 1o 2008 Uwoug €227.567 xIA. TrepIAapBavel pépioua Uywoug €376 xIA. (2007:
€366 xIA.) To OTT0i0 APOPE PETOXES TTOU KATEXOVTAI ATTO BUYATPIKEG KOl TUYYEVEIG ETAIPIES.

1 lavouapiou 2008

(Znui€g)/képdn atrd Tn
ueTaBOAR oTnV EUAoyn
agia

MeTagopd oto
Aoyapiaopod
ATTOTEAEOUATWY ASYW
aTTOTTANPWHAG/TTWANCNG

ETmravekTiynon akivTwy

AvaBaAAopevn
popoAoyia
ZuvaAAayuaTIKEG
Slapopég

Augnon otnv agia
ao@aAioTNPiwV
oupBoAaiwy fwng o€
1ox0

Metagopd ato
Aoyapiaopod
aTTOTEAETPATWY AdYyWw
aTToEiwong
MeTtagopd
TIPAYUATOTTOINBEVTWY
KEPOWYV aTTd TTWANCN
QaKIVATWYV aTa
adlavéunTa KEPON
Metoxég Tng ETaipiag
TTOU KaTEXOVTAI ATTO
BuyaTpIKEG Kal CUYYEVEIG
ETAIPIEG:

- ayopég

- TTWANOEIG

ZT0IX€i0 KEPOAAQioU
METOTPEWIHWY
XPEOYPAPWY

31 Aekepppiou 2008

AmoBepaTikd

ATmroBepaTikd ETTAVEKTIUNONG ATroBepaTIKG AmoBepaTikg Zroixeio ATmoBepaTikd MeToxég
ETTAVEKTIUNONG EMEVOUTEWY avroTaBuioTikg - acgahioTnpiwy Kegahaiou OUVOAAQYUATIKWV ™g Zuvolo
OKIVATWV SIaBéaIpwy TTPOg AoyioTikrig oupBoAdiwv HETATPEYILWY Siapopwv Etaipiag
. TAMEIOKWY POWV CwNG o€ 10XU XPEOYPAPWV
TTWANoN
OpodAoya
. Kai
Mertoxég KPOTIK&
agléypaga
€000 €000 €000 €000 €000 €000 €000 €000 €000

100.773 58.274 (10.764) 1.032 57.665 - (3.321)  (17.334) 186. 325

- (52.251) (110.947) 7.858 - - - - (155.340)

- (1.977) (5.924) (1.409) - - - - (9.310)

4.362 - - - - - - - 4.362

(344) 53 (1.007) (639) (1.159) - - - (3.096)

- - - - - - (149.186) - | (149.186)

- - - - 10.593 - - - 10.593

- 545 8.680 - - - - - 9.225

(118) - - - - - - - (118)

- - - - - - - (1.361) (1.361)

- - - - - - - 2.974 2.974

- - - - - 5.173 - - 5.173

104.673 4.644 (119.962) 6.842 67.099 5.173 (152.507) (15.721) (99.759)
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1 lavouapiou 2007

Képdn/(¢nui€g) atd Tn
peTaBoAn otnv evAoyn
agia

Metagopd oo
Aoyapiaopod
aTmoTeEAEOUATWY AOYW
aATmroTTANPWUAG/TTWANONG

EmavekTiynon akivitwy

AvapaAAépevn
popoAoyia

ZuvaAAaydaTikéG
dlapopég

Algnon otnv agia
aoc@aANIoTNPIWV
oupBoAaiwv {wng o€
1oxU

AvaoTpoern
ETTAVEKTIUNONG TNG
€TTEVOUONG AOYW
METOTPOTIAG TNG O€
ouyyevn eTaipia
Metagopd oo
Aoyapiaopod
atmoTeEAEOUATWY AdYW
atoueiwong
Metagopd
TIPAYUATOTTOINBEVTWY
KePOWV atrd TTwAnon
QAKIVATWY OTA
adlavéunTta kEPdN
MeToxég Tng ETaipiag
TTOU KATEXOVTAI OTTO
BuyaTpIKEG KOl OUYYEVEIG
ETAIPIES

Metagopd
KEPAAQIOUXIKOU
amoBeyatikol oTa
adiavéunTta kEpdn

31 Aekepppiou 2007

ATmroBepaTikd

ATtroBepaTikd

AmoBepaTikd

ATtroBepaTikd ETTAVEKTIUNONG . . . ATtroBepaTikd MeToxég

. . avTIoTABUIOTIKAG ~ ao@aNioTnpiwy | Kepahaiouxikd , .

ETTOVEKTIMNONG £MEVOUTEWV . p . OUVOAQYUATIKWY ™ng Z0volo
AKIVATWY SiaBéaipwy TPog Aoyiamikiig oupBoAaiwv amoBepamik dlapopwv Etaipiag
., TAUEIAKWY POWV C{wnAg o€ 10x0
TTWANON
OuodAoya
MeToxé kal
XES KPATIKA
agidypapa
€000 €000 €000 €000 €000 €000 €000 €000 €000

61.537 48.180 9.150 (914) 47.499 3.730 (4.461) - | 164.721
- 18.021 (28.629) 1.931 - - - - (8.677)
- (7.800) 32 248 - - - - (7.520)
48.064 - - - - - - - 48.064
(6.657) (54) 58 (233) (1.541) - - - (8.427)
- - - - - - 1.140 - 1.140
- - - - 11.707 - - - 11.707
- (73) - - - - - - (73)
- - 8.625 - - - - - 8.625
(2.171) - - - - - - - (2.171)
- - - - - - - | (17.334) @ (17.334)
_ . - - - (3.730) - - (38.730)
100.773 58.274 (10.764) 1.032 57.665 - (3.321) (17.334) 186.325
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KegpaAaiouyxiké atroBgpartiké

To ke@ahaiouyikd atroBepaTikd TTPOAABE aTTO KEPAAQIOTTOINCN TWV KEPDWV BUYATPIKWY ETAIPILIV KOI KOIVOTTPAEIWV.
To uttéAoITTo PeTaPEéPONKE oTa adiavéunTa kEpdn katd 1o 2007.

AdlavéunTa KEPSN
To poévo atroBepaTiké TTou gival dIaveunTEO WG PEPICHA gival Ta adlavéunTa KEPON.

A6 Tnv 1 lavouapiou 2003, etaipieg TTou dev diavépouv TouAdxioTov T0 70% Twv KEPDWV TOUG PETA TN popoAoyia
61Twg TTpoadiopifovTal atod Tov Tepi ExkTdkTou Eio@opdg yia Tnv Apuva Tng Kutrpiakrg Anuokpartiag Nouo, katd mn
O1dpkeIa Twv dUO €TWV aTTd TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOI0 Ta KEPDN avagépovTal, Ba Bewpeital TTwg
£xouv dlavEpel autd TO TTOOO WG PEPIOUA. 'EKTAKTN apuvTikr 10@opd Tpog 15% Ba eival TAnpwTéa Tavw O€ auTn
TN Aoyi¢éuevn dlavour| HEPICPATOG OTNV EKTOON TTOU OI JETOXOI (ATOUA KAl ETAIPIEG), KATA TO TEAOG TNG TTEPIGOOU TWV
OUo eTwv aTTd TO TEAOG TOU (POPOAOYIKOU £TOUG OTO OTIOIO TA KEPDN ava@épovTal, €ival POPOAOYIKOi KATOIKOI
Kutrpou. To 11006 TNG Aoyi{ouevng dIAVOUNG HEPIOUATOG PEIWVETAI PUE OTTOIOBNTTOTE TTPAYHATIKO PEPIOUA EXEI ON
dlaveunOei yia To £TOG GTO OTTOI0 aAva@EéPovTal Ta KEPON. AUTA N EKTOKTN €I0QOPA yia TNV Auuva KATaBaAAETal atmo
TNV ETAIPIA VIO AOYOPIAOHO TWV PETOXWV. Agv UTTAPXE EKTAKTN OUUVTIKA €1I0Qopd TTANpwTéa yia Ta £1n 2006 Kai
2005.

To ZuykpdTnua TPOC®EPEl UTTNPETiEG Olaxeiplong Ke@AAQiwy TTOU OUVETTAYovTal TNV KOTOXH 1 €Tévduon
XPNHUOATOOIKOVOUIKWY PETWV YIa Aoyaplaoud TTeEAATWY Tou. To ZuykpoTtnua Oev £Xel euBuvn EvavTl TWV TTEAATWV
TOU YIO TUXOV OQEPEYYUOTNTA TPITwV TPATTECWV A opyaviopwy. Ta TTEPIOUCIAKA OToIXEia UTTO dlaxeipion Ogv
TepIAauUBAvovTal GTOV ICOAOYIGHO TOU ZUYKPOTHMATOG, EKTOG €AV £X0UV TOTTOBETNOEI pE TO ZuyKpdTnua. To olvoAo
TWV XPNMOTOOIKOVOUIKWY PEawV uTrd diaxeipion oTig 31 AekeuBpiou 2008 Rtav €783 exar. (2007: €929 exar.).
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Meplouoiakd oToixeia
MeTpnTd Kal KATaBEoEIG YE
KEVTPIKEG TPATTECES
TomoBetoeIg o€ TPATTECES
JUpQWvieg eTTavVaTTWANONG
Emevdlioeig

Mepiouaiakd aToixeia
ACQAAOTIKWY KAGdWV {wng
TTOU avaAOyoUv OTOUG
aopaliféuevoug

Adveia Kal arraITAoeIg atd
TTEAATEG

AkivnTa, e€0TTAIOUOG Kal
AuAa TTEPIOUTIAKA aToIXEIO

NOITTA TTEPIOUTIAKAG CTOIXEI

Emévduon og auyyevn
eTaIpia

YTroxXpewoelg
KataBéaeig amrd Tpdrreleg
JUpQWVieg eTTavayopdg
KataBéoeig meAaTwv

YTTOXPpEWOEIG
ao@aAioTnpiwv cupBoAaiwy

OuoAoyiakd davela
NOITTEG UTTOXPEWOTEIG
Aaveloko KepdAalo

2008 2007

Boes Meme awee  SES% TR s

€000 €000 €000 €000 €000 €000
481.723 535.350 1.017.073 806.947 518.244 1.325.191
4.577.926 4.150 4.582.076 6.158.367 - 6.158.367
- 120.000 120.000 - - -
1.404.044 2.836.675 4.240.719 956.908  3.174.240 4.131.148
263.121 184.558 447.679 65.580 465.030 530.610
6.904.533 17.544.783 24.449.316 4.821.284 14.099.637 18.920.921
- 861.840 861.840 - 401.789 401.789
214.213 168.637 382.850 89.069 188.777 277.846
- 5.663 5.663 - 17.318 17.318
13.845.560 22.261.656 36.107.216 12.898.155 18.865.035 31.763.190
2.586.066 246.232 2.832.298 1.033.337 200.000 1.233.337
- 305.000 305.000 250.139 185.001 435.140
18.009.935 9.925.812  27.935.747 13.914.748 11.264.218 25.178.966
86.018 420.429 506.447 66.885 541.681 608.566
445.158 514.011 959.169 470.860 782.830 1.253.690
328.170 249.933 578.103 287.605 91.948 379.553
53.879 880.206 934.085 289.731 379.017 668.748
21.509.226 12.541.623 34.050.849 16.313.305 13.444.695 29.758.000

O1 kUpieg TTOPAdOXEG TTOU XPNOIMOTTOINENKAV yIa TOV KOBOPIoOPd TNG AvAPEVOUEVNG NUEPOUNViag ARgng Twv
TTEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWOEWVY TTAPOoUCIAlovTal TTo KATW:

Ta davela Kal aTTaITAoEIG aTTd TTEAATEG Kal 01 KaTabéaelg TreAatwy oTnv KOTrpo KatnyopioTrolouvTal BACEl IGTOPIKWY
OTOIXEIWV CUPTTEPIPOPAG, oTnv EAAGDA, To Hvwpévo Baaileio kal Tnv AuoTpadia BACEl TwV OXETIKWY KAVOVIGUWY
TWV ETTOTITIKWYV apywv kal otn Pwaoia, Poupavia kar Oukpavia pe Baon mn cupBaTikh Toug ARén.

O1 e11eVOUOEIG TTPOG EUTTOPIA KATNYOPIOTTOIOUVTAI JE ARjEN EVTOG VOGS £TOUG.

H avapevouevn nuepounvia AAENG Twv GAAWV TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV €ival n idla Pe Tn
OUUBATIKA NUEPOPNVia ARENG Toug.
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O1 ovopaoTikég aieg Twv evOEXOPEVWY Kal AVEIANUUEVWY UTTOXPEWOEWY OTIG 31 AegkeuBpiou TTapoucidlovTal o
KATW:

2008 2007
€000 €000
Evdexobueves ummoxpewaoeic
ATTOO0XEG KOl EYYUROEIG £ ATTOdOXWV 42.387 51.417
EyyunTikég 1.919.963 1.700.260
1.962.350 1.751.677
AVEIANUUEVES UTTOXPEWTEIC
MoTtwoelg eicaywyng Kal BERAIWUEVES TTIOTWOEIG £EAYWYNAS 42.718 76.173
'me 6av§iwv Kal analmosw’v TTOU £X0UV £yKPIOEi aAAd Oev 4.206.909 3341339
£XOUV aKOWUN XPNOIUOTTOINOEI
4.249.627 3.417.512

Ta 6pia daveiwv KAl ATTAITACEWY €ival AVEINNUPEVEG UTTOXPEWOEIS TTAPOXAG BIEUKOAUVOEWV o€ TTeEAATEG. Ta 6pia
TTAPAXWPEOUVTAI VI CUYKEKPIUEVN XPOVIKN TTEPIOdO Kal YTTOPOoUV va akupwBouv atrd 1O ZuyKpoTnua PETA atrd
OXETIKA €100TT0IiNON TTPOG TOoV TTEAATN. OI TTEAATEG GUVHOWG BEV XPNOIPOTIOIOUV TO PEYIOTO TWV OPIWV TTOU TOUG EXEI
TTapaxwpenoEi.

H cupBatikn AfEn Twv evOEXOPEVWYV KOl QVEIANUPEVWY UTTOXPEWOEWYV TTAPOUCIAZETAI TTIO KATW:

Ev3eXOEVEG UTTOXPEWOEIG AVEIANPPEVEG UTTOXPEWOEIG
2008 2007 2008 2007
€000 €000 €000 €000
EvTdg evog éToug 1.168.444 1.191.081 4.100.346 1.531.454
Mépav Tou evdg £Toug 793.906 560.596 149.281 1.886.058
1.962.350 1.751.677 4.249.627 3.417.512

ZUPQPWVIEG VIO KEQAAAIOUXIKEG BATTAVEG

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV OTTO CUUQWVIES YIa KEPAAAIOUXIKEG SATTAVEG O€ akivnTa Kal eEOTTAIOUO OTIG
31 AekepBpiou 2008 avépyovtal og €14.337 xIA. (2007: €6.498 xIA.).
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Nouikég diadikaoigg

H mpoBAewn yia emdikieg 4 uTrd dlaITNCia dIOPOPEG TOU ZUYKPOTAMATOS Trapatifetal atn Znueiwon 26. Aegv
UTTAPXOUV O€ EKKPEUOTNTA OTTOIECONTTOTE AAAEG ONUAVTIKEG €TTIBIKIEG A UTTO diauTNTia dIAPOPES TOU ZUYKPOTAUATOS
KOBWG Kal oTToQACEIS BIKAOTIKWY i SIITNTIKWY OPYAvWwY TTOU €VOEXETAI va £XOUV ONUAVTIKY ETTTITWON OTNV
OIKOVOUIKN] KatdaTaon r} AsiIToupyia TOU ZUYKPOTAUATOG.

To dikaoThplo TNG Néag YopknG £xel ekdwaoel atrdéQacn OTNV aiTnon TToU EKKPEPOUCE EVWTTIOV TOU YIa TTANpwUnA
amd v ETaipia oool péxpl US$77 ekart. (€55 ekar.) mAéov Tdkoug atrd 1o Mdio Tou 2001, TTou KAT IGXUPIOHO
ouykekpigévol TTeAdTeg diatnpouv otnv Etaipia. H amégaon ekd66nke oTig 12 Maptiou 2007 kal To dIKAOTAPIO
armo@doioe 6Tl KaTd TO XpOvo £TTiIGOONG TNG AiTNoNG, dEV UTIPXAv Xpriparta evidg TnG dIKaiodooiag Tou oTo dvoua
TWV OUYKEKPIUEVWY TTEAATWYV, KAl KOT' ETTEKTOCT TO QITNUA yIA TTANPWURA TOU TTPOavVAPEPBEVTOG TTOGOU TTPOG TOUG
aitnTég atroppieOnke. O1 aTnTEG €ixav KATAXWPEACE! £PETN EVAVTIOV TNG ATTOPACNG, N OTToia dev €ixe OAOKANPWOEI
EVTOG TWV TTPOKABOPIoHEVWY XPOVODIaYPAUMATWY Kal WG €K TOUTOU Bewpeital atrd To ZUYKPOTNHA WG EUTTPAKTWG
MEaoa.

To ZemtéuBpio Tou 2006, kataxwperBnke aywyr evavtiov Tng ETtaipiag amd toug ‘Trustees of the AremisSoft
Corporation Liquidating Trust’ Oywoug TouldxioTov US$50 ekart. (€36 ekart.) pe KUpIo I0XUPIoUO OTI n ETaipia katd
TTaPARAON TWV UTTOXPEWOEWY TNG TTPOG TNV eTalpia AremisSoft, eTéTpewe aTov KUPIO PETOXO TNG TEAEUTAIOG va
TTpofaivel o€ cUVAANQYEG TTOU Eixav oav ATTOTEAETUA TAV OIKEIOTTOINGN aTTé AUTOV CNPAVTIKWY TTOCWY TTOU aViKaV
otnv AremisSoft. Tov AlyoucoTo Tou 2007, o opooTrovdiakog OIKAOTAG atmmodEXTNKE TNV aitnon Tng ETaipiag yia
aTTépPPIYN TNG AYWYAG KAl aTTo@AaCIce OTI TNV appodIdTNTA TNG UTTOBECNG £XOUV Ta KUTTPIOKA dikaoThpia. 2Tig 28
AuyoucTou 2007, o Trustees katayxwpnoav aitnon yia avabswpnon Tng amoacng TTou éxel ekdoBei ammd To
OIKOOTAPIO, N oTroia ekKpeuei. Aev avapéveralr 6Tl Ba UTTAPEOUV ONUAVTIKEG OIKOVOMIKEG ETTITITWOEIC YIA TO
2UYKPOTNUa atrd TNV €kOiKaon TNG aywyng.

O EiocayyeAéag NG Néag Yopkng (US Attorney for the Southern District of New York), evepywvrtag pe Bdon
oupowvia ouvepyaaiag ue Toug Trustees of the AremisSoft Corporation Liquidating Trust kataxwpnoe oTig 15
OkTwRpiou 2007 moAITiKA aywyr} evavtiov Tng ETtaipiag pe Baon 1o0xupiopols TTOAU TTAPOUOoIoUG PE AUuTOUG TTOU
TTepIEXovTal oTnV TTONITIKN aywyn Twv Trustees of the AremisSoft Corporation Liquidating Trust 1Tou €ixe Adn
atropplpBei amd Tov opooTrovdiakd dikaoTr. lMapd 1o yeyovog 611 n Etaipia dev gixe ommoladrrote dpacTtnpidétnta
oTig Hvwpéveg MoAiTeieg, otnv TTONITIKY aywyr] o EloayyeAéag 1oxupifetal 611 n ETaipia mapapioce mn vouoBeaia
Twv HIMA digukoAUvovTag Tov KUpIo PETOXO TNG eTaipiag AremisSoft va diakivioel HECW Twv Aoyapiaouwy TTou
diatnpouoe pe Tnv Etaipia US$162 ekat. TTou ATav mpoidv atmdmng. H ETaipia apveital Toug 1oxupiopolg TTou
TTEPIEXOVTAI KAl OTN VEQ aywyr, TOUG OTToioug Bewpei evTEAWS apAcIPoug T0G0 VOUIKA 600 Kal BAcel OEOOUEVWV.
To ZuykpdTnua Oev avapével OTTOIECOATIOTE GNUAVTIKEG OIKOVOMIKEG ETTITITWOEIS WG ATTOTEAECHUA TWV AYWYWV,
KaBATI oI TTONITIKEG aywyEG €ival, KATA Tn yvwun Tou, aBdciyeg e BAon ta yeyovoTta Kal T vouobeaia.
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H xprion Twv Tapaywywv OTTOTEAEI PEPOG TwV OUVABWY EPYOOIWV TOU ZUYKPOTAWOTOG. Ta Tapdywya
XPNOoIhoTTolouvVTal ATTd TO ZUYKPOTNMUA yia Tn dlaxeipion KIvOUVWY TTou TTPOKUTITOUV atrd Tn dlakuuavon Twv
EMTOKIWY, TWV TIJWV CUVAAAGYUATOG Kal Twv JEIKTWV TIHWV PETOXWV. [Mapdywya diaTiBevral €TTioNg o€ TEAATEG
WG TTpoidvTa diaxeipiong KIvoUvwy.

Ta mpoBeouiakd cuuBoéAaia cuvaANdyuaTog €ival avéKKANTEG CUPQWVIEG ayopds | TTWANCNG OUYKEKPIUEVNG
TTo0oOTNTAG EEVOU GUVOAAAYUATOG O€ GUYKEKPIPEVN MEAAOVTIKI NUEPOUNVIA Kal TIUA.

Ta cupyBéiaia avraAlayric ouvaAAdypatog TrepiAauBdvouv Ta ammAd cupfBoAlaia kal Ta cuppoAlaia avtalAaynig
OuvaAAGypaTog Kal MITOKIWY. Ta cuuBoAaia avraAAayrg ouvaAAGyHaTOG SIETTOUV TNV avTOAAQYH) OUYKEKPIPEVWV
TTOOWYV dUO0 VOUIOPATWY OTNV TPEXOUOO TIUA KAl TNV €TTAVAVTAAAGYN TOUG O€ OUYKEKPIYEVN TIA oTn ARgn. Ta
ouuBoAaia avtaAAayAg cuvaAAAyUOTOG Kal ETTITOKIWVY €ival cupBoAaia avTaAAayng ETTITOKIWY OTTOU Ol TOPEIOKEG
POEG gival o€ BIAPOPETIKA vouiopaTa.

21a cupBoAaia avtaAAayAg emmiToKiwy, dU0 PEPN GUP@WVOUV va avTaAAdooouv TOkoug pe Bdon éva oTabepd Kal
£Va KUMAIVOUEVO ETTITOKIO TTAVW O€ KOBOPIOUEVO OVOUAOTIKO TT000, 0€ KOBOPIOUEVES XPOVIKEG TTEPIODOUG.

Ta dikaiwpata Tpoaipecns ayopds o€ €mMITOKIA, GUVAANQYPO KAl OEIKTEG TIHWV PETOXWV TTAPEXOUV TO OIKAIWUA
aAAG OYI TNV UTTOXPEWON GTOV AYyOPOaTH, €iTE va ayopdaoel €iTe va TTWAACEI TIG UTTOKEIUEVES QEIEG OE OUYKEKPIKEVN
TIMA TTPIV 1] KATA OUYKEKPIYEVN NUEPOUNViIa.

Ta mpoBeopiakd cupBoAlaia ayopammwAnciag €mToKiwy BIETTOUV TNV ayopd i TTWANCon Kabopiopévou TTooou
XPNUOTOOIKOVOUIKWY HECWY OE CUYKEKPIMEVN WEAAOVTIKA nuepounvia kal TIPA PE OKOTTG Tov KABOpPIoPS €vog
MEANOVTIKOU ETTITOKIOU, yia KaBopIopévn XPOoVIKA TTEpiodo TTou Ba apxioel o€ kaBopiouévn PEANOVTIKA nuUEpoUnvia.
Ta mpoBeopiakd cupBoAaia ayopaTTwANCIWY €ival TUTTOTTOINKEVA Kal DIOTTPAYHATEUOVTAI OE OPYAVWHEVEG OYOPEG.

Ta cuuBoéAaia avwTaATOU KAl KATWTOATOU OPIOU ETTITOKIWY TTPOCTATEUOUV TOV KATOXO aTTd TOoV Kivouvo dlakUuavang
TWV ETMTOKIWV TTAVW 1] KATW aTTO £va OUYKEKPIPEVO ETTITOKIO, VIO GUYKEKPIUEVN XPOVIKI] TTEPIODO.

>1a oupBoAaia avraAlayng ayabwy, dUo PEpn ouuPwvouv va avtaAAdgouv pia otabepn TIUA evog ayabou pe yia
Kupaivopevn (‘ayopdg’) Tiu o€ CUYKEKPIKEVN JEANOVTIKA nuEPOUNvia.

O mMoTWTIKOG KivOuvog aTrd Ta TTapdywya avTITIPOoWTTEUEl TO KOGTOG avaTTANpwong Twv cUPBoAdiwy Katd Tnv
nuepopnvia Tou 1IcoAoyiopou. O TTICTWTIKOG KivOUVOG TTOU ATTOPPEEl ATTO AUTEG TIG TTPAEEIS TUYXAVEI XEIPIOUOU OTa
TAQioIa Twv O1adIKACIWY TToU aKOAoOUBOUVTal yia OAEG TIG TTAPEXOMEVES TTIOTWTIKEG DIEUKOAUVOEIG O€ TPATTECEG 1
TTENATEG.

H a&ia cupBoAaiwv opiopévwy TTapaywywyv XPNHATOOIKOVOUIKWY HECWYV TTaPEXEl Yia BAon oUyKpPIOTG TOug JE GAAa
péoa TTOU avayvwpifovTal OToV IGOAOYICHO, XWPIG OPWG Va €ival eVOEIKTIKI TOU UWOUG TWV PHEAAOVTIKWY TAUEIOKWYV
powv A TNG TTapouaag eUAoyng agiag Toug, Kal ETTOPEVWG OeV gival EVOEIKTIKA TNG €KBEONG TOU ZUYKPOTAUATOS O€
TNOTWTIKO Kivduvo 1 o€ Kivduvo atrd YETAROAEG OTIG TPEXOUTEG TIHEG.

H e0Aoyn a&ia Twv Tmapaywywv utTopei va eival BeTIKR (TTEPIOUCIAKO OTOIXEIO) A apvnTikh (UTToXpEéwan) oav
ATTOTEAEOUA TWV PETARBOAWY OTA ETTITOKIA, TIG TIUEG CUVAAAAYUATOG, 1) TOUG OEIKTEG TINWV PETOXWYV, avAAOYa UE TOUG
6poug Tou oxeTIKOU oupfoAaiou. H ouvoliki kaBapr eUAoyn agia Toug PTTopei va PETARAAAETAI ONUAVTIKA PE TNV
TTAPodO ToU XPOVou.
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AvTIOTOOUIOTIKA AOYIOTIKNA

To ZuykpoTnua e@apudlel avTiIoTaBUIOTIK AOyIOTIKN €iTe PéOw avTioTabuiocwyv eUAoyng aiag eite péow
QVTICTOOUICEWV TAPEIOKWY POWV XPNOCIJOTTOIWVTAG TTAPAYWYA, VOOUUEVOU OTI TNPOUVTAI TO ATTAITOUUEVA KPITAPIA
yIo QvTIOTAOUIOTIKA AOYIOTIKA yia TTEPIOUCIOKA OToIxEia | uttoXpewoelg. Etmiong mrpofaivel o€ ouvaAlayég o€
Tapdywya TO OTroia aTTOTEAOUV OIKOVOUIKN) avTioTdOuIon KivOUvwy (atmd PETABOAEG OTIG TIYEG ETTITOKIWV R
OUVOAAAYUaTOG) aAAG Bev TTANPOUV TA KPITAPIA yia avTIOTAOUIOTIKA AOYIOTIKA. Xav oTTOTEAEOUA, TO TTAPAYWYOA
QUTA avayvwpidovTal W¢ TTapAywYa yia OKOTTOUG eUTTOPIAg Kal KEPON i (nUIEG atTd TN YETAROANR oTnv gUAoyn agia
TOUG avayvwpifovTtal oTnV Katdotaon AoyapiaouoU aTTOTEAETUATWV.

MNa avriotoBuioelg e0Aoyng agiag, kEPON 1 ¢nuiég omd Tn METABOAR oTnv e€lAoyn agia Tou Trapaywyou
avayvwpiovTal oTnv Kardotaon AoyapiacuoU aTTOTEAETUATWV.

Mo avTioTaBuioeIg TAPEIaKWY powyv, N avaloyia Tou kéEpdoug A TNG NUIAG atrd Tn YETAROAR aTnv €UAoyn agia Tou
TTOPAYWYOU TTOU TTPOCdIopIfeTal WG eveEPYOS avTIoTABUIoN, avayvwpileTal aTa idla kKe@AAaia Kal n avaloyia 1rou
TTPOoCadIopifeTal WG PN EVEPYOS AVTIOTABUION, avayvwpileTal OTNV KATAGTAON AOYAPIACUOU ATTOTEAEOUATWV.

AvriotaBuioeic eUAoyng aéiag

To ZuykpoTnua xpnoidoTrolei cuuBAcelg avTalAayng ETITOKIWY yia va avTIoTaBioEl Tov Kivouvo ETTITOKIWY TTOU
TTPOKUTITEl atrd TBavA apvnTikA PETABOAN oTnv €0Aoyn agia opoAdywv dIaBEaIwY TTPOG TTWANGN TTOU QEPOUV
oTaBEPO ETTITOKIO KAl dAVEIWV KAl KATABETEWVY TTEAATWV 0TABEPOU ETTITOKIOU.

AvTIOTaBUIOEIS TAUEIAKWV POWV

To ZuykpdTnua XpnoigoTrolei cuuBAacelg avTaAAayAG ETITOKIWY YIO va avTIOTOBIoE! TIG HEAAOVTIKEG TANEIOKEG POEG
TToU Ba TTPoKUWOUV aTTd OPOAOYa PE KUMAIVOUEVO ETTITOKIO. To 100G TTou TTEPIAAPBAvETAl oTa idla KEQAAaia
QvAQOPIKA ME TIC QVTIOTOBUIOEIS TAMPEIOKWY POWV AVAUEVETAI va €TTNEEACEl TNV KATAoTaon Aoyapiacuou
ATTOTEAEOUATWY KATA TN OIAPKEIA TNG AVTIOTABNIOTIKAG OXE0NG OUTWG WOTE VA AVTIOTABUICE! TIG TAUEIAKEG POEG ATTO
TO QVTIOCTABUIOUEVA UETQ.

AvrioTraBuioeis kaBapr¢ emrévduong

O 100AoyIopOG TOu ZUYKPOTAMATOG €TTNPEEAETAl OTTO GUVOAAQYUATIKEG OIaQOpEG WeETagU Tou Eupw Kal Twv
VOUIGUATWY AEITOUPYIag Twv BUyaTPIKWY Kal UTTOKATAOTNPATWY €EwTePIKOU. To Zuykpdtnua avmiotabuifel 1o
OOUIKO CUVAAAQYHOTIKO KivOuvo OTaV Kpivel 0TI TO KOGTOG AUTHG TNG AvTIOTAOUIONG gival EVTOG aTTODEKTWV TTAQICiWV
(oe oxéon e Tov KivOUuvo TTOU OIOTPEXEI TO ZUYKPOTNUA). AUTEG Ol avTIOTABUICEIS TTPayUaTOTToIoUvVTal YECW
davelopou oTo B0 vopiopa OTTwg TO VOUIOUA AsiToupyiog Twv BuydaTpikKwy ETAIPIV KAl UTTOKOTAOTNUATWV
eCwTtepikou.  Xmig 31 AekepPpiou 2008, umtoxpewoelg Uwoug €148.664 xIA. (2007: €345.602 xIA.) éxouv
TTPOCdIOPIOTEI WG AVTIOTABUICTIKA pECa aTTd Ta oTToia TTPoéKUYaV CnUIEG €42.447 xIA. (2007: {nuia €9.502 xIA.) ol
oTT0ieG avayvwpioTnkav oTo ‘ATTOBEUATIKO CUVOAAQYUOTIKWY OIaQopwy’ €vavTtl Twv KeEPOWV/CNUIWY OTTe TN
peTaTpoT o€ Eupw Tng kaBapng B€ang.
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H agia cupBoAdiwyv kal n elAoyn agia Twv TTapaywywy XPNUATOOIKOVOUIKWY HECWVY TTAPOUCIAdovTal IO KATW:

lMNapdywya yia oKoTTouS EUTTOPIas
MpoBeopiakd cupBoéAaia
ouvaAAdypaTtog

>upBoAaia avtaAAayrg
ouvaAAdypaTtog

>upBoAaia avTaAAayAg ETTITOKIWY

AIKQIUOTA TTPOAIPETNG
ouvaAAdypaTog

JupBoAaia avTaAAayng ayabwv

AlIKaIpaTa TPOAipEaNS ayopdg o€
OEIKTEG TINWV PETOXWV

ZupBoAala avwTATOU/KATWTOTOU
opiou ETTITOKIWYV

lNapdywya ta oroia mAnpouv Ta
KPITAPIA yIa avTIoTaBUIOTIKN
AoyioTikn

AvTtigTaBpioeig ebAoyng agiag

- gupBéAaia avtaAAayng eTTITOKIWY
AVTIOTABUIOEIG TAPEIAKWY POWV

- oupB6Aaia avtaAAayAg ETTITOKIWY

Z0voAo

2008 2007
cupgéi):xiwv EdAoyn adia oupég)\qaiwv Edloyn agia

I'Iaplouol’a kd Ymoxpewoeig I'Iap|ouo|’cx|<c’x YTTOXpEWOEIG

oToIxEia oToIxeia

€000 €000 €000 €000 €000 €000

191.228 8.660 7.649 159.020 2.298 3.640
2.248.118 50.760 68.450 1.196.147 8.283 21.730
3.370.283 63.185 42.157 1.369.172 18.113 2.011
4.211 20 20 3.562 2 7
22.409 4.235 4.221 - - -
62.328 1.567 1.567 13.303 671 670
67.269 411 411 69.525 273 296
5.965.846 128.838 124.475 2.810.729 29.640 28.354
982.634 15.547 37.040 793.609 20.830 1.955
141.752 8.855 - 180.097 5.172 87
1.124.386 24.402 37.040 973.706 26.002 2.042
7.090.232 153.240 161.515 3.784.435 55.642 30.396
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Képdn 1piv Tn @opoAoyia

Avarmpooapoyég yia:

MpoBAfyelg yia atTopgiwan daveiwy Kal ATTAITACEWY

ATTOOB£0EIG OKIVATWY KOl EEOTTAIGUOU

ATTo0B£0¢€IG AUAWY TTEPIOUTIOKWY OTOIXEIWV

K60TOG TTapOoX WV TTOU £E0PTWVTAI OTTO TNV Ogia HETOXWYV

AtrooBeon dia@opwv TTPOEEOPANTEWV/UTTEP TO APTIO

Képdog atrd Tnv TTwANnon akiviTwy Kal €E0TTAICUOU Kail diaypa®r GUAWY TTEPIOUCIAKWY OTOIXEIWV
Tokol atrd eTTevOUaEeIg o€ KpaTIKG agidypaga

Tokol atrd eTevduUoelg o oudAoya

Mepiopata atrd emevoUoElg O€ PETOXEG

Képdog atrd Tnv TTwANon €mevOUTEWY O€ PJETOXEG

Képdog atrd Tnv TTwAnon emevduoewy o€ opdAoya

Mepidio oTig ZnNUIEG/(KEPDN) CUYYEVWV ETAIPIWV

YmépBaon pepidiou ZuykpoTAPATog oTnVv Kabapr) elAoyn agia Twv KaBapwv TTEPIOUCIAKWY
OTOIXEIWV TTOU ATTOKTHBNKAV TTAVW ATTd TO KOOTOG

ZnuIEG atroé Tn geTaBoAR aTnv eUAoyn agia opyoAdywv o€ avtioTaBpioelg elAoyng agiag
ATtrougiwon TevOUOEWY XPNUATOOIKOVOUIKWY PHECWY

AtTopgiwon akivATwy Kal eE0TTAITHOU

Tokol davelakoU KepaAaiou

MeTaBoAr oTnv agia Twv JEAAOVTIKWY ac@aAioTnpiwv cupBoAaiwy o€ 1I0XU

Auénon oe:

TotroBeTnoEeIg OE TPATTECEG

KataBéoeig amréd Tpdrmreleg

YTTOXPEWTIKEG KATABETEIG PE KEVTPIKEG TPATTECEG
KataBéoeig TreAaTwv

Atia aoc@aAlioTnpiwv cupBoAaiwv wRG o€ 1I0XU KAl UTTOXPEWOEIG
Adveia kal armaitioelg atéd TeAdTeg

NoItrd TTeplouciakd oToixeia

‘Ecoda €1oTTpakTéa Kal TTPOTTANpwUévVa €600

NOITTEG UTTOXPEWOEIG

Agdouleupéva £E0da kal avaBaildueva Eé00da
OpoAoyiakd ddveia

Emevdioeig otnv elAoyn aia yéow Twv ATTOTEAETUATWY
JUpQWVieg eTTavayopdag

JupQwvieg eTTavaTTwAnong

Meiwon oe:

JUpQWVieg eTTavayopdag

OpoAoyiakd ddveia

Agdouleupéva £E0da kal avaBaildueva Eé00da
Emevdioeig otnv elAoyn adia yéow Twv ATTOTEAETUATWY
Atia ac@aAlioTnpiwv cupBoAaiwv wRG o€ 1I0XU KAl UTTOXPEWOEIG
TotroBeTnoEeIg O€ TPATTECES

Aaveloko ke@dAaio TTpog euTTopia

Ddopol Tou TTANPWONKav
KaBapn Tapeiakn pon (yia)/atré epyacieg

2008 2007
€000 €000
551.614 582.362
91.601 55.877
24.719 23.481
7.453 7.515
4.701 3.730
(4.417) 104
(299) (214)
- (1.083)
(179.975) (193.436)
(10.461) (4.620)
(1.007) (14.808)
(11.335) (4.224)
10.418 (9.148)
(325) (3.320)
6.449 3.749
13.561 8.625
- 1.112
46.723 24.705
(10.593) (11.708)
538.827 468.699
(62.751) -
1.530.494 756.955
(31.574) (96.994)
1.508.715  4.466.604
- 7.103
(4.329.048)  (4.642.521)
(100.876) (47.251)
(813) (2.983)
26.057 50.858
- 5.348
- 502.604
- (57.373)
- 435.140
(120.000) -
(130.140) -
(393.774) -
(1.928) -
232.414 -
(19.188) -
- 29.326
(16.602) (15.622)
(1.370.187) 1.859.893
(65.412) (79.198)
(1.435.599) 1.780.695
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Tapelakn por a1rd epyaoieg - TOKOI Kal JEpioUATA

Tokog TTOU TTANPWONKE
ToOkoG TTOU EI0TTPAXONKE

Mepioparta 1Tou €I0TTPAXONKAV

Ta heTPNTA KAl QVTIOTOIXA JETPNTWY aTTOTEAOUVTAI ATTO:

MeTpNTA KAl UN UTTOXPEWTIKEG KATABEDEIG PUE KEVTPIKEG
TPATTECES

TotoBeTnoeIg o€ TPATTE(EG ATTOTTANPWTEEG EVTOG TPIWV
S\

MeTpNTA KAl UN UTTOXPEWTIKEG KATABECEIG PUE KEVTPIKEG
TPpATTECES

YTTOXPEWTIKEG KATOBEDEIG PE KEVTPIKEG TPATTECEG

2UVOAO PETPNTWV KaI UTTOAOITTWV UE KEVTPIKEG TPATTECES

ToTmroBeTNOEIG GE TPATTECES OTTOTTANPWTEEG EVTOG
TPIWV UNVWV

AMeg TOTTOBETACEIG OE TPATTECES

2UVOAO TOTTOBETOE WY O€ TPATTECES

2008 2007
€000 €000
(1.233.616) (915.891)
2.125.193 1.611.796
10.461 4.620
902.038 700.525
2008 2007
€000 €000
449.625 808.225
4.338.226 5.985.411
4.787.851 6.793.636
449.625 808.225
567.448 516.966
1.017.073 1.325.191
4.338.226 5.985.411
243.850 172.956
4.582.076 6.158.367




Ta ouvoAiKG PEANOVTIKG eAdxIoTa HIoBWUaTa BACEl UN OKUPWTEWY AEITOUPYIKWY PIoBwoewyv oTig 31 Aekeufpiou
nrav:

2008 2007

€000 €000
Méxpl evég €Toug 14.053 13.272
ATT6 U0 péXP! TTEVTE €T 33.451 25.860
Mépav Twv TTEVTE ETWV 21.867 9.937
69.371 49.069

Ta 1m0 TTAVW apopolv KUPiWG EVOIKIA TWV KATAOTNUATWY KAl YPAPEIWV TOU ZUYKPOTAUATOG.

21a TAdiola Twv ouvhBwv dpacTnPIOTATWY TOU, TO XUYKPOTNUA EKTIBETal Ot TMOTWTIKG Kivduvo, O OTT0i0g
TTapakoAouBeital e SIAQOPOUG PUNXAVIGPOUG O OAEG TIG ETAIPIEG TOU ZUYKPOTHMOTOG WOTE VA ATTOPEUYETAI N
OUCOWPEUCN UTTEPPETPWY  KIVOUVWY Kal va TIJOAOyoUvTal Ol TTIOTWTIKEG OIEUKOAUVOEIG Kal Ta TTPOIOVTa
AauBdvovtag utréyn Tov Kiviuvo auTo.

O TmOoTWTIKOG KivOuvog €ival o KivOuvog OTTou éva atmd Ta PEPN €vOG XPNMATOOIKOVOUIKOU PECOU WTTOPEl va
TTPOKAAEDEI OIKOVOMIKR {NUIG 0TO AAAO PEPOG aBETWVTAG pIa OETUEUOT] TOU.

H Ymnpeoia MioTtwtikoUu Kivduvou ZuykpoTAuatog kabopilel TIG apxEG XpnuaTodotnaong Kai BeBalwveral yia tnv
TAPNON TWV aTTAITOUPEVWY BIAdIKACIWY Kal eAEyXwV Ot KABe Topéa (IDIWTWYV, MIKPOWECAIWV ETTIXEIPACEWY Kal
MEYAAWV ETTIXEIPAOEWY) KABWG Kal o€ KAOE yewypa@IKr TTEPIOX) OTTOU dpacTNPIOTTOIEITAl TO ZUuykpoTnua. O
TMOTWTIKOG KivOUVOG aTTd OUVOEONEVOUG AOYapIaooUG EVOTTOIEITAI KAl TTAPAKOAOUBEiTal o€ evoTToinuévn BAan.

H Ytnpeoia MioTtwTtikoU Kivéivou ZuykpoTriuaTtog kaBopilel eTTiong 0TOX0UG Kal 6pla ava@opikd Pe T ouoTaon Kal
TNV TTOIGTNTA TOU XOPTOQUAGKiIOU OaVEiwY Kal aTTaITioEwy atmd TTEAATEG Kal TTapakoAouBei Tnv Thpnon Toug. H
afloAdynon Tou XOPTOQUAGKIOU yiveTal PEOW €CEIDIKEUPEVWY OUOTNUATWY afloAdynong Tng TTICTOANTITIKAG
IKavoTnTag Twy TreAaTwy (credit rating kai credit scoring).

To XapToQUAAGKIO avaAueTal ge BACN EKTIUATEIS VIO TN QEPEYYUOTNTA TWV TTEAATWY, TOV TOUEA TNG OIKOVOUIag Kal Tn
Xwpa dpacTneIdTNTAG TOUG Kal £TTIBewpEiTal o€ TAKTIKA Baon amod e€eidikeupévn oudda Tou TuANATog EcwTepIiKoU
EA€yxou Tou ZUyKpOoTHUATOG.

O mMOoTWTIKOG KivOUuvOog yia TO ZUyKPOTNUa gival SIECTTAPPEVOS TOOO YEWYPAPIKE OO0 Kal 0TOUG BId@Oopoug KAGdOUG
TNG OIKOVOUIOG.

H TTOMITIKA TOU ZUYKPOTAPOTOG ava@OpPIKA PE TOV OPIOCPO TWV ATTOMEIWUEVWY DdAVEIWY Kal ATTAITACEWY Kal TOV
KaBOoPIoUS TWV GXETIKWY TTPORAEWEWY TTaPATIBETAI OTNV TTEPIANWN TWV GNUAVTIKWY AOYIGTIKWYV TTOAITIKWV.
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MéyioTn ékBeon o€ mMIOTWTIKS Kiviuvo

O mmo kd&tw Tivakag Tapouci@lel Tn PEyIOTN €kBeon o€ MOTWTIKG Kivduvo, Xwpig va Aaufdvovtal utréyn
eCao@alioelg TTou €xouv AneOei KaBWwG Kal AAAEG TTIOTWTIKEG avaBabpioelg.

MéyioTn ékBeon o€
TMOTWTIKO Kivbuvo

2008 2007
€000 €000
KataBéoeig pe Kevipikég TpaTTedeg 736.993 876.738
TommoBetoeIg o€ TPATTECES 4.582.076 6.158.367
2UPQwvieg eTTaVOTTWANCNG 120.000 -
Emevduoeig TTpog eutTopia - opdoya 134.756 276.516
OudAoya atnv e0Aoyn agia HECW TWV ATTOTEAEOUATWV 176.419 185.662
Adveia Kal aTraITAoEIg aTrd TTEAATEG 24.449.316 18.920.921
OudAoya kar kpaTikd agidypa@a TTou Tagivourtnkav wg
dlaBéaipa Tpog TTWANGTN, Kpatoupeva Péxp TN ARén kai ddaveia 3.882.159 3.525.815
KOl ATTAITHOEIG
XpeWwaoTeg 26.827 42.006
EUAoyn agia Tapaywywyv XpnuaTooIKOVOUIKWY JETWY 153.240 55.642
Mepidio qvwocpa)\lomv OTIG UTTOXPEWOEIG AOPAAIOTNPIWV 43.029 43.166
OupBoAaiwv
Noimra XPNHATOOIKOVOIKA TIEPIOUOIAKA OTOIXEIR KAl POPOI 100.728 79.864
ETTIOTPETTTEOI
Z0volo oTov IcoAoyioud 34.405.543 30.164.697
EvOeXOUEVEG UTTOXPEWTEIG 1.962.350 1.751.677
AVEINNUMEVEG UTTOXPEWTEIG 4.249.627 3.417.512
ZUvoAo €KTOG I00AOYIOHOU 6.211.977 5.169.189
ZUVOAIKN €k0eon o€ TIOTWTIKO Kiviuvo 40.617.520 35.333.886




MéyioTn ékBeon o€ mMIOTWTIKS Kiviuvo (ouvéxeia)

H péyiotn €kBean Tou ZUYKPOTHNATOG O€ TNIOTWTIKO KivOuvo avaAUeTal KATA YEWYPAPIKO TOUED WG AKOAOUBWG:

2008 2007
21OV IcOAOYIoHO €000 €000
KuTtrpog 21.082.767 19.271.041
EANGOQ 10.176.299 8.973.156
Hvwuévo BaoiAglo 1.221.458 1.366.649
AuoTpahia 494.541 500.947
Pwoia 1.165.276 13.561
Poupavia 109.392 39.343
Oukpavia 155.810 -
34.405.543 30.164.697
EkT66 100AoyioOU
Kutrpog 3.290.588 2.966.409
EANGOa 2.680.000 2.074.815
Hvwpévo BaaiAeio 59.056 85.070
AucoTpaAia 54.625 39.637
Pwoia 114.720 -
Poupavia 5.634 3.258
Oukpavia 7.354 -
6.211.977 5.169.189

ZUYKEVTPWOT) TTICTWTIKOU KIVOUVou

YTTGPX0ouV TTEPIOPICHOI GTN CUYKEVTPWON TTIOTWTIKOU Kivduvou atd Tov Mepi Tpamedikwv Epyaciwv Nouo 1ng
KUtrpou kai Tn oxeTikr odnyia 1Tou ekd60nke atd Tnv Kevrpikr Tpdmela Tng KOmrpou. ZUu@wva pe autolg Toug
TTEPIOPIOPOUG, oI TPATTECES eV dikaloUvTal va daveifouv TTEPICOOTEPO aTro 25% TnG KEPAAQIAKAG Toug BAang o€ éva
TTEAQTEIOKO OUYKPOTNUA. ETTpdobeta, 0 ouvoAIKOG SaveIoPOG O€ TTEAATEIOKA CUYKPOTHOTA TTOU Ol UTTOXPEWOEIG
Toug Eetrepvouv 10 10% NG KepahaiakAg Pdong Tng ETaipiag dev ptropei va Eemepvd o€ GUVOAO OKTW QPOPEG TNV
Ke@aAaiokn Tou BAacn. To ZuykpOTNUA CUPUOPQUWVETAI KAl JE TOUG OUO AUTOUG TTEPIOPICHOUG.

EmmmpoobeTa, o1 BUyaTpIKEG TOU ZUYKPOTAUATOG OTO £§WTEPIKG TTPETTEI VA CUPHOPQPWVOVTAI JE TIG 0ONYiEG OXETIKA
ME peEYAAa XpnUaTOdOTIKA avoiypata, 6TTwg autd kaBopiovtal atrd TIG ETTOTITIKEG APXEG TWV XWPWV OTIG OTTOIEG
AeIToupyouv.

H ékBeon Tou ZUYKPOTAMOTOG OE TTIOTWTIKO KivOUVO aTTd TTEAATEIOKA OUYKPOTAUOTO TTOU £XOUV TTIOTWTIKEG
OIeUKOAUVOEIG peyaAuTepeg Tou 10% Tng Ke@aAaiokng Baong Tou Zuykpotruartog oTig 31 Aegkepfpiou 2008 Atav
€939.445 xIA. (2007: €346.178 xIA.).
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ESao@aliocig Kal AAAEG TTIOTWTIKEG avafabuioelg
Adveia kai ammaitoeIS ammo mEAGTES

H Ytnpeoia MoTtwTtikoU Kivdivou ZuykpoTAUaTog Kai Ta TuAuaTta Alaxeipiong MiotwTikou Kivoivou kaBopidouv To
TTO00 Kal TO €i00G TNG £€ATPAAIONG Kal TIG AAAEG TNIOTWTIKEG avaBaBUicEI TTOU ATTaAITOUVTAI.

O1 kUpieg Katnyopieg Twv €EA0POANICEWY TTOU KATEXEI TO ZUYKPOTNUA €ival UTTOBAKES aKIVATWY, €Eao@aAioelg
METPNTWV/OECUEUNEVEG KATABEDEIG, TPATTEQIKEG EYYUNOEIG, KUPBEPVNTIKEG EYYUNOEIG, EVEXUPIAOEIG WETOXWYV Kal
XPEOYPAPWY ONUOCIWY ETAIPIWV, OPJOAOYO OTABEPAS KAl KUUAIVOPEVNG ETTIBAPUVONG ETTI ETAIPIKWY TTEPIOUCIAKWV
aToIXEiwY, eKXWpNaon ac@alioTnpiwv cupBoAiaiwy {whg, ekxwpnon dIKAIWUATWY O OUYKEKPIUEVA oUuuBOAala Kal
TIPOCWTTIKEG KOl ETAIPIKEG EYYUNOEIG.

H d1elBuvon Tou ZuykpoTiuaTog TTapakoAouBei TIg aAAayEg oTnv ayopaia agia Twv eEac@aliocwv ae ouveyr Baon
Kal, 0TToU XpeladeTal, AapBavel emTTpooBeTeg EaocPaAioeIg Ye BATN TN OXETIKA CUPQWVIaA.

AAAa xpnuaTooiKovouIKa uéoa

O1 e€aogalioeic TTou AaufdvovTal yia XpnuUaToOIKOVOUIKA TTEPIOUCIAKA aToIXEId EKTOS atrd SAvEIQ Kal ATTAITACEIG,
kaBopifovtal avaAoya pe Tn @UOn TOU XPNHUOATOOIKOVOUIKOU TTEPIOUCIOKOU aToIXEioU. ZuvhBwg Ta opdAoya, KpaTiké
agidypaga kar GAAa xpedypaga dev eival eEacpaliopéva, €kTdg ammd Ta opdAoya TTou eival dloo@aNIopéva PE
TTEPIOUTIaKA aToixeia (asset-backed securities) kar dAa mapduoia péoa, Ta otmoia e§ac@alifovral Ye opddeg
XPNMOTOOIKOVOMIKWY TTEPIOUTIOKWY OToIXEiwv. ETITTpocbeTa, Katola oudAoya @Epouv KuBEPVNTIKA gyyunon.

To ZuykpoTnua €xel emAECel va xpnoiyotroiei Tn ouppacn ISDA Master Agreement yia TiG cuvaoA\ayéG TOu O€
Tapdywya. H ouuBacn auth TTapéxel To cupBartiko TTAaiolo To otroio dI€TTel TN dleaywyn £vOg TTARPOUG PACUATOG
OuvaAAQyWV O€ Pn opyavwuéveg ayopég (over-the-counter) kai deopevel cuppaTika Ta avTiouyBaAAdueva pépn va
CuUPWN®ICouV OAEG TIG aVOIKTEG GUVAAAQYEG o1 OTToiEg DIETTOVTAI OTTO TN GUPBACN OTNV TTEPITITWON TTOU KATTOIO OTTO
Ta avTioUPBaAAGPeEva pépn TNV aBeTACEL.  Z€ KATTOIEG TTEPITITWOEIG TA AVTICUMBOAAOUEVA PEPN UTTOYPAPOUV TN
ouUppaaon Credit Support Annex (CSA) ae oguvduacoud ue Tn ouupacn ISDA Master Agreement. H ocUuBaocn CSA
Tapéxel e€ac@aliocl oTta avTiIoUPBaAAOueva Pépn €101 WOTE va HETPIAOTEI O €vOEXOUEVOG KivOUVOG TTOU
EUTTEPIEXETAI OTIG AVOIXTEG TOUG BETEIG.

O kivduvog OdlakavoviopoU TTpokUTITEl OTav YiveTal IO TIANPWMN HETPNTWV 1 aglwv, PE avT@AAaypa Tnv
avauevouevn eiotrpagn petpnTwy N aflwv. To ZuykpdTnua kabopilel nuepnola épia diakavoviouou yia Kabe
avTioupBaAAGpevo. O kivduvog dlakavoviopou JETPIAZeTal OTav oI CUVOANAYEG TTpaydaTOTTOIoUVTal PECW
OPYOVWHEVWY CUCTNUATWY TTANPWHAG i Bacel TTapddoaong EvavTl TTANPWHNG.
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ZUYKEVTPWOEIG SAVEIWV KAl ATTAITACEWV

Avd kAddo ¢ oikovouiag
Eutrépio

Biounyxavia

=evodoxeia kal eoTiIaTopia
KaTtaokeuég

Akivnta

[S1TEG

EtrayyeApaTikég Kal GANEG UTTNPETIEG

Noitroi KAGdolI

Avd yewypa@iko Touéa
KuTtrpog

EAANGDQ

Hvwpévo BaaiAelo
AucTpahia

Pwaia

Poupavia

Oukpavia

2008 2007

€000 €000
3.483.250 2.479.555
1.583.127 1.267.550
1.977.281 1.815.652
2.678.265 1.728.836
3.029.948 2.368.199
7.566.584 6.516.546
3.411.377 2.356.304
1.407.398 967.286
25.137.230 19.499.928
12.803.195 9.878.187
9.660.974 7.919.421
1.110.568 1.270.875
411.213 401.272
953.990 1.804
74.707 28.369
122.583 -
25.137.230 19.499.928




AvdAuon BAveEIwWV KAl ATTAITAOEWYV ATTO TTEAATEG

EvAuepa
>¢ KaBuaTépnan aAAG OXI ATTOUEIWPEVT
ATtrougiwpéva

EvApepa ddveia Kal aTTaITHOEIS ATTO TTEAGTEG

2008 2007

€000 €000
21.739.682 16.656.637
2.615.179 2.096.613
782.369 746.678
25.137.230 19.499.928

H moTwTIkA TTo16TNTA TWV EVANEPWY dAVEIWV KOl OTTAITACEWY aTTd TTEAATEG TTapakoAouBeiTal amd To ZuykpdTnua
XPNOIUOTIOIWVTAG ECWTEPIKA OUCTAPOTA agloAdynong Tng TMOTOANTITIKAG IKavoTnTag Twv TreAatwy. O Mo KATw
Tivakag Ocixvel TNV TMOTWTIKA TTOIOTNTA TWwV EVAPEPWY Oaveiwv Kal ammaitioewyv amo TTeAdTeg, BAcel Tou

OUCTANATOG agloAdYyNoNG TTIOTWTIKOU KIVOUVOU TOU ZUYKPOTAMATOG.

EvApepa
Karnyopia 1 Katnyopia 2 Karnyopia 3 Z0voAo

2008 €000 €000 €000 €000
KuTpog 8.032.567 1.531.909 1.722.902 11.287.378
EANGOQ 5.461.343 341.420 2.327.582 8.130.345
Hvwpévo Baoikelo 816.176 76.900 65.981 959.057
AuaTpalia 135.438 226.644 10.185 372.267
Pwaia 819.176 - - 819.176
Poupavia 71.804 201 - 72.005
Oukpavia 95.022 253 4.179 99.454

15.431.526 2.177.327 4.130.829 21.739.682
2007
KdTrpog 6.649.137 895.799 955.645 8.500.581
EAAGOQ 4.967.890 252.856 1.429.040 6.649.786
Hvwpévo BaaiAeio 735.780 127.574 279.939 1.143.293
AuaTpalia 185.270 98.257 66.405 349.932
Pwaia 1.804 - - 1.804
Poupavia 11.241 - - 11.241

12.551.122 1.374.486 2.731.029 16.656.637

Adveia kal atraitrioelg atmo TeAdTeg TTou dev gival o€ KaBuoTépnon i o€ UTTEPPacn TwV OpiwV Toug KaTd T SIGPKEIA
TWV TEAEUTAIWY dwdEKa PNvwv Katatdooovtal otTnv Karnyopia 1. Adveia Kal aTraitAoelg atmd TeEAATEG TTOU ATAV O€
KaBuaTtépnon | o€ uTTépPaocn Twv opiwv Toug PEXP! Kal 30 ouVveEXOUEVEG MEPES KATA TN OIGPKEIA TWV TIPWTWV £E
MNVWV Tou £TOUG, 1 PEXP! Kal 15 ouvexOueveG PEPEG KATA Tn OIAPKEID TWV TEAEUTAIWVY €€ uNVWVY TOu £TOUG
karatdooovtal otnv Katnyopia 2. Adveia kal attaitiioelg atrd meAATEG TTou ATav o€ KaBuoTépnon 1 uTTépBacn Twv
opiwv ToUG yIa TTEPICTOTEPO aTTd 30 CUVEXOUEVEG HEPES KATA TN SIGPKEID TWV TTPWTWYV €¢I UNVWV TOU £TOUG 1 yia
TTEPIOTOTEPO aTTO 15 oUVEXOUEVEG NEPEG KATA TN SIAPKEIT TWV TEAEUTAIWYV £EI UNVWV TOU £TOUG KATOTACOOVTAI OTNV

Karnyopia 3.
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Adveia kal araITRO€Ig a1rd EAATEG TTOU €ival o€ KABUOTEPNON aAAd 6XI aTTOpEIWHEVA

2¢ KaBuoTtépnon:

- péxp1 30 pépeg

- a1ré 31 péxpr 90 pépeg

- a1ré 91 péxpr 180 pépeg
- a1ré 181 péxpl 365 pépeg

- TTEpav Tou VoG £TOUG

2008 2007
€000 €000
1.318.320 1.306.607

783.961 533.203
185.448 153.301
118.454 38.204
208.996 65.298
2.615.179 2.096.613

H e0Aoyn adia Twv e€ao0@aAioewy TTOU KATEXEI TO ZUYKPOTNHA yia dAVEIQ KAl aTTAITAOEIG a1Td TTEAATEG TTOU €ival o€

kaBuaTépnaon aAAG Ox1 attoueiwpéva oTig 31 AekepPpiou 2008 gival €2.079.049 xIA. (2007: €1.652.479 xIA.).

ATropgiwpéva daveia Kal araITHOEIS a1Td TTEAATEG

H avaAuon Twv daveiwv Kal ammaiTioewy atro TTEAATES TIPIV TIG TTPORAEWEIG TToUu KaBopifovTal o€ aTopIKn BAon wg

ATTOPEIWPEVA, KOTA YEWYPAPIKO TOPEA, TTAPOUCIAZETAI TTIO KATW:

KuTtrpog

EAANGDQ

Hvwpévo BaaiAelo
AucTpahia

Pwaia

Poupavia

Oukpavia

2008 2007
€000 €000
382.133 483.231
283.019 249.890
24.227 13.546
- 11
81.370 -
2163 -
9.457 -
782.369 746.678

H eUhoyn adia Twv eEac@aAicewv TTOU KATEXEI TO ZUYKPOTNUA yia Odveld Kal aTTaITACEIS atmd TTEAATEG TTOU
givar €343.523 xIA.

KafopioTnkav WG OTTopEIWPéVa  O€
(2007: €390.971 xIA.).

atouiky Baon  omg 31

AekepBpiou 2008
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ATropgiwpéva ddaveia Kal araITioel§ atrd TeEAATES (Ouvéxeia)

H kivnon Twv TpoBAfwewy yia atTouciwon Twv daveiwv Kal ammaITAoEwy oTToé TTEAATEG TTAPOUCIAZETalI OTOV TTiVAKA
Mo KATW:

Kutrpog EANGSa ANES XWPES Zuvolo

2008 €000 €000 €000 €000

1 lavouapiou 387.629 181.036 10.342 579.007
E€ayopd Buyatpikwyv - - 59.954 59.954
Suvalayuartikég Sapopig - 1.400 (13.786) (12.386)
ﬁ%‘:ﬁgj&) CTOHEIWEVIOY Davely Kal (20.673) (12.640) (286) (33.599)
S v ooy Y (10.327) (9.103) (463) (19.893)
Elggfr’](fsﬁlgg atrd diaypagévia dAveIa Kai 23.230 _ _ 23.230
EmBdpuvon yia 1o £T0G 12.343 65.217 14.041 91.601
31 AekepBpiou 392.202 225910 69.802 687.914
ATtrougiwon o€ aTtopikr Bdon 256.175 168.202 27.586 451.963
TUMOVIKN aTTopEiwan 136.027 57.708 42.216 235.951

KuTtrpog EAANGOa AMNEG XWpES Zuvolo

2007 €000 €000 €000 €000

1 lavouapiou 578.966 197.730 12.179 788.875
ZuvoAAaYUATIKEG DIAQOPES 5 2.139 (144) 2.000
Aloypagég:

- T;’Tf;*j:n‘;i I‘g“;"p‘g‘}‘;’gﬁgﬁ"ﬁ;‘g e (207.574) (27.966) (1.453) (236.993)
- OTTOMEIWPEVWY SAVEIWV KAl aTTAITAOEWY (30.608) (22.147) (304) (53.059)
ﬁélégi)&?#;:glvmml ATTOMEIWPEVWY dAVEIWY (19.931) (9.423) (454) (29.808)
Elggfﬁ(?;f atréd dlaypagEvia dAvela Kal 41 422 10.693 _ 52.115
EmBapuvaon yia 1o £10G 25.349 30.010 518 55.877
31 AekepBpiou 387.629 181.036 10.342 579.007
ATrougiwon o€ aTtoikr Bdon 277.964 98.528 7.868 384.360
SUuMoOVYIKN aTTopEiwanN 109.665 82.508 2474 194.647




Emravadiamrpayparsufévra daveia

Ta ddavela TTou €ixav emavadiaTrpayuaTeuTel Katd 1o 2008 kal Ta oTroia Ba Tav o€ KABUGTEPNON 1 ATTOUEIWUEVA
omig 31 AekepPpiou 2008 avAABav oe €45.886 xIA. (2007: €50.382 xiA.). Autad Ta Odvela UTTOKEIVTIQI OTnV
a&loAdynaon yia atmmopeiwon Twy daveiwy Kal aTTaITACEWY atd TTEAATEG.

AngOceioeg e§ao@alioeig kal AAAEG TTIOTWTIKEG avaBabuioeig

H AoyioTikf) agia Twv TTEPIOUCIOKWY CTOIXEIWV TTOU aTToKTHONKAV KATé TN OIAPKEIQ TOU £TOUG UECW KATAOXEONG
e€aopaliocwyv ATaV WG £ENG:

2008 2007

€000 €000
OIKIoTIKG akivnTa 2.325 817
Eutropikd kail GAAa akivnTa 17.227 9.645
19.552 10.462

Ta mAcioTa TTEPIOUCIAKA OTOIXEIO TTOU AvaKTOUVTal TTWAOUVTAI Kal Ol KaBapEG €I0TTPASEIG XPNOIPOTTOIoUVTal VIO VO
KOAUWOUV Ta OpXIKG TTOOG TTou xopnynonkav oToug TTEAATEG. TuxOv TTAEOVAOUQ ETTIOTPEPETAI OTOUG TTEAATEG N
TNOTWVETAI GTNV KATAGTACT AOYyapIaouoU aTToTEAEGUATWY, AVOAOYWS TNG CUPPWVIAG JE TOUG TTEAATEG.

AvdAuon mioToANTITIKAG d1aBadupiong

O1 koTaB£o€IG Pe KEVTPIKEG TPATTE(EG Kal 01 TOTTOBETACEISC 0€ AAAeG TpdTmeeg avaAuovtal CUPQWVA HE TNV
TOTOANTITIKA S1aBaBpIon Twv Moody’s wg akoAoUuBwg:

2008 2007

€000 €000
Aaa — Aa3 4.535.103 5.433.682
A1 - A3 486.747 996.349
Baa1 - Baa3 159.878 89.661
Xwpig diaBdabuion 64.930 440.289
NAoITTd TTo0d €1I0TTPAKTED aTTO TPATTECEG 72.411 75124
5.319.069 7.035.105
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AvdAuon mioToAnTITIKAG d1aBdaduiong (ouvéxeia)

Ta opdhoya kal Ta KpaTikG agidypaga avaAvovTal cUp@wva Pe Tn d1afaduion Twv Moody’s wg akoAoUBwg:

Oudioya qgg%'ggq 20voAo

2008 €000 €000 €000
Aiaa&6uion twv Moody'’s:
Aaa — Aa3 2.806.063 373.000 3.179.063
A1-A3 891.290 - 891.290
Baa1 — Baa3 101.731 - 101.731
Xwpig diaBabduion 21.250 - 21.250

3.820.334 373.000 4.193.334
Ekdd66nkav amo:
- Kutrpiakn kuBépvnon 640.898 373.000 1.013.898
- AAAeG KUBEPVAOEIG 935.183 - 935.183
- TPATTECEC KAl GAAOUG OpyavIGPoUG 2.236.811 - 2.236.811
- TOTTIKEG OPXEG 7.185 - 7.185
- Kutrpiakég dnudoieg eTaipieg 257 - 257

3.820.334 373.000 4.193.334
Karnyopiorroiouvral wg:
- €TTeEVOUCEIG TTPOG EUTTOPIA 134.756 - 134.756
- égzﬁxgéfaf;’]/" guhoyn agia pEow Twv 176.419 ; 176.419
- eTTeVOUOEIG DIABETIYES TTPOG TTWANCN 3.029.540 - 3.029.540
- €TTEVOUOEIG KPATOUPEVEG MEXPI TN AREN 309.851 - 309.851
-a‘?oﬁ\:r?ggzlg TToU Tagivounenkav wg daveia Kai 169.768 373.000 542.768

3.820.334 373.000 4.193.334




AvdAuon mioToAnTITIKAG d1aBdaduiong (ouvéxeia)

OudAoya agoe\c;;clx(ga Z0volo

2007 €000 €000 €000
AiaBa6uion twv Moody’s:
Aaa — Aa3 2.399.751 - 2.399.751
A1-A3 1.572.632 - 1.572.632
Baa1 — Baa3 1.194 - 1.194
Xwpig diaBaduion 14.416 - 14.416

3.987.993 - 3.987.993
Ekd66nkav atro:
- Kutrpiakn kuBépvnon 861.433 - 861.433
- GAAEG KUBEPVAOEIG 882.885 - 882.885
- TpaTTECEG KAl GAAOUG opyaviouoUg 2.240.541 - 2.240.541
- TOTTIKEG QPXES 2.878 - 2.878
- Kutrpiakég dnudoieg etaipieg 256 - 256

3.987.993 - 3.987.993
KatnyopiotroiouvTal wg:
- €TTeVOUCEIG TTPOG EUTTOPIA 276.516 - 276.516
- ;gf)‘%’féfaf;’]/" euhoyn agia pEow Twv 185.662 ; 185.662
- €TTEVOUOEIG BIOBEDIPESG TTPOG TTWANON 3.400.189 - 3.400.189
- €TTEVOUOEIG KPATOUPEVEG PEXPI TN AAEN 125.626 - 125.626

3.987.993 - 3.987.993

O kivduvog ayopdg €ival o Kivduvog TTou TTPOKUTITEI ATTO TUXOV apVNTIKEG ETARBOAEG OTIG TINEG AyopAg atrd aAAayEG
oTa €MTOKIA, OTIC TINEG OUVOAAAypatog kal oTIG TINEG afiwv. H utnpeoia Alaxeipiong Kivouvwv Ayopdg
ZUYKPOTAUATOG gival uTTelBuvn yia va TTapakoAouBei Tn CUPPOPPWaOn e TIG DIAPOPES TTONITIKEG Kal IodIKACIES yia
TOV Kivduvo TnG ayopdg.
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Kivduvog emiTokiwv

O kivduvog emmiTokiwv €ival o KivOuvog n eUAoyn agia Twv JEAAOVTIKWY TAPEIOKWY POWV EVOG XPNHATOOIKOVOUIKOU
péoou, va TTapouaidoel OIaKUPAavoelg Adyw PeTaBoAwv oTa emTOKIa TNG ayopdg. O KivOuvog eTTITOKIWV TTPOKUTITEI
AOYWw TOU ETEPOXPOVICHOU OTNV AVATTPOCAPUOYH TWV ETTITOKIWY O€ TTEPIOUCIOKA OTOIXEIO KOl UTTOXPEWOEIG.

O kivduvog emmiToKiwY ETTIPETPEITAI e TN PEBOSO avaAuong suaioBnaiag Tou avoiyuaTtog (sensitivity gap analysis)
utroAoyiovtag Tn SI0Qopd TwV TIEPIOUTIAKWY OTOIXEIWY KOl TWV UTTOXPEWOEWV TWV OTIoIWV Ta ETMTOKIA
TTpocapuolovTal o KABE Xpovikn wvn Kai yia KEBe vouioua Eexwpiotd. H diagopd autr) TrToAAaTTAacIdleTal Ye TV
uTToTIBEPEVN aAAayr] oTa €mMITOKIQ YIO TNV TTEPIOOO aTTO TNV AVATTPOCAPUOYH TOU ETTITOKIOU HPEXPI TOUG OWdEKA
MAVEG aTTO TNV NUEPOUNVia TNG avadAuong, £€T01 WOTE VA UTTOAOYICTEI N €TTIOPACN TNG ETACIOG UETARBOANG OTa KaBapd
€000 atrd TOKOUG yia KABe vouloua.

MNa ™ diaxeipion Tou KIVOUVOU ETTITOKIWY UTTAPXOUV Opia PEYIOTNG NUIGG aTTO PETARBOAEG TWV ETTITOKIWY yia KGBE
TPATTEQIKA HOVADA TOU ZUYKPOTAUATOG. YTTAPXOUV dIaQOpETIKA Opia yia To Eupw (2007: Kutrpiaokn Aipa) kal yia Ta
&éva vouiopata. Ta opia péyioTng ¢nuidg IoxUouv yia KaBe éva ammd Ta Tpia TpwTa Xpovia. Ta opia autd
kaBopioTnkav gav TTOC0O0TO €11 TwV KEPAAaiwv Tou ZuykpoTtruartog (1,5%) kabwg kal ocav TT0000TO ETT TOU
KaBapou g100druaTog atmo Tokoug (5%) kal kaTaveundnkav oTig SIAQOPES TPATTECIKEG HOVADEG TOU ZUYKPOTAUATOG
avaAoya PE TN OuveEIoPopPd Toug oTa KaBapd £coda atmod Tokous. ‘Exouv etriong eykpiBei pikpd épia avoIiKTAG
ETTITOKIAKNG BE0NG IO TTEPIGOOUG TTEPAV TWV TPIWV ETWV.

AvdAuon euaiobnaiag

O o kaTWw Tivakag TTapoucidlel Tnv emidpacn oTta KaBapd £€00da atrd TOKOUG TOU ZUYKPOTHHOTOG YIa TTEPIOdO
EVOG £TOUG, WG ATTOTEAEOUA AOYIKA OVANEVOUEVWY PETABOAWY OTA ETTITOKIA TWV KUPIWY VOUIOUATWV:

KuTrpiakég . AoAdpia . AAAa .
MeTaBoAr oTa Aipec Eupw HMNA ZTEPAiveg vopiopara 20volo
EMITOKIA
€000 €000 €000 €000 €000 €000

2008

o .
+0,5% e GhaTa ; 12.004 2.115 495 (321) 12.270
vopiouara
-0,25% ota AoAdpia
Auepikng kai -0,5% - (13.599) (1.145) (528) 210 (13.851)
oTa AoItrd vouiouarta
2007

o .
*0,5% ge 6ha Ta 10.624 1.777 1215 877 473 14.465
vopiouata
-1,5% o1a AoAdépia
Apepikng kai -0,5% (10.754) (1.845) (5.317) (911) (593) (18.212)

oTa AoITTd vopiopaTta

MNa 1o 2007 kar 2008 n cuvoAiK HPETAPBOAN oTa kaBapd £coda atd TOKoug dlagépel amd To ABpoioua Twv
ETTINEPOUG VOUICHATWY aQoU €xel UTTOAOYIOTEI JE BACN TOUG TTPAYHATIKOUG GUVTEAECTEG GUOXETIONG AVAUETA OTA
EMTOKIA TWV SIAPOPWY VOUICPATWY. EmmTpdoBeta o utroAoyiouog yia 1o 2007 €yive pe Tnv TTapadoxr TEAEIOG
BETIKNAG CUOXETIONG AVANEST OTA ETTITOKIA TWV EEVWV VOUIOUATWY Kal TNG Kutrplakng Aipag.

EmmpocBeta amd Ti¢ o TTévw emOPAcelg oTa KaBapd £é00da atrd TOKOUG, ol HETAPBOAEG OTA ETTITOKIA £TTNPEACOUV
Ta QTTOTEAEOPATA TOU ZUYKPOTAMOTOG a@oU eTMIQEPOUV PETABOAEG oTnv €UAoyn adia Twv emevOUCEWY TTOU
Tagivounenkav wg emevduaelg OoTnV eUAoyN aia JEOwW Twv OTTOTEAEOUATWY (TTEPIAOUBAVOUEVWY TwV ETTEVOUCEWV
TTPOG ePTTOPIa) Kal aTnV €UAoyN agia TTapdywywyv XPNHATOOIKOVOUIKWY HECWV.
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Kivbuvog emiTokiwyv (ouvéyxeia)
AvdAuon euaiobnoiag (ouvéxeia)

Tuyov YeTABOAEG OTa ETTITOKIO TNG AyOPAG ETTNPEALOUV €TTIONG Ta idIa KEQAAaIa Tou ZuykpoTAPaTog. Or ueTaBOAEG
oTa idla KEQPAAAIO TOU ZUYKPOTAMUATOG TTPOKUTITOUV atrd WETAROAEG oTnv €UAoyn afia opoAdywv pe oTabepd
ETMTOKIO TTOU KaTnyoploTrolouvTal wg ‘Etrevdloeig d1aBéaiueg TTPog TTWANCN' KaBWG Kal atrd JETABOAEG aTnV €UAOYN
agia TTapaywywyv XpNUATOOIKOVOUIKWY JETWYV TTOU OTTOTEAOUV ATTOTEAEGUATIKEG AVTIOTABUICEIG TAUEIOKWY POWV.

H avdAuon euaioBnoiog Bacifetal otnv mapadoxr MIaG TTapdAANANG METAKIiVNONG TNG KAWTTUANG atrédoong
€MTOKIWV. O 0 KATW TTVAKAG TTOPOUCIALEl TNV ETTIOPACN OTA KEPDN TTPIV TN POpPOoAoyia Kal oTa idia Ke@&Aaia Tou
2 UYKPOTAMATOG, ATTO AOYIKA QVAUEVOUEVESG JETOBOAEG OTA ETTITOKIA TWV KUPIWY VOUICHATWV.

Emidpaon oTa KéEpdN Emidpaon ota idia

MeTaBoAr oTa eMITOKIA TPIV TN popoAoyia Ke@aAaia
€000 €000

2008

+0,5% o€ 6Aa 1O vopiopaTa 3.401 (20.657)
;io)\,fg‘?oﬁggu%%dpm Apepikig kai -0,5% o€ 6Aa Ta (5.499) 18.943
2007

+0,5% o€ 6Aa Ta vopiopara 5.722 (25.195)
-1,5% oT1a AoAdpia Auepikig kai -0,5% og 6Aa Ta (3.298) 33347

dAAa vopioparta
ZuvaAAaypaTikOG Kiviuvog

O ouvaMaypaTikdg Kivduvog egival 0 Kivouvog n e€UAoyn afia Twv HPEANOVTIKWV TOUEIOKWY POWV €VOG
XPNHMATOOIKOVOUIKOU PMETOU VA TTAPOUCIAcEl SIOKUPAVOEIG AOyw PETAROAWY OTIG I00TIHIEG EEVOU GUVAAAGYUOTOG.

MNa mn dilaxeipion Tou guvaAAaypaTikoU Kivouvou, n EmrpotrA Alaxeipiong Mepiouciakwy ZToixEiwv/YTTOXPEWTEWV
Tou ZuykpoTAuatog (‘EAEIT) éxer eykpivel O6pia avoikTAG ouvaAAayuatikis 6éong katd voOouiopa 1 opdda
VOUIONATWY, KABWGS Kal 6pIa yia TN GUVOAIKA avoikTr] cuvaAAayuaTikr) 8€an. loxuouv peyaAltepa Opia yia BEOEIg
TTOU €ival avoiKTéEG KaTd T OIGPKEId TWV EPYACINWY WPWV Kal XaunAdTEPa OpIa yia BECEIC TTOU TTAPAUEVOUV
QVOIKTEG KATA TIG JN €PYACINEG WPEG. Ta Opla avoiKTG GUVAANAYUATIKAG B€ong gival XapunAdTepa atmd autd TTou
é€xouv kaBopioTei atd Tnv Kevrpikr Tpdmea tng Kotrpou.

AvoIKTEG BETEIC VIO TO XOPTOQUAGKIO EUTTOPIOG OUVAAAAYHOTOG ETITPETTOVTAV YOVO oTnv Kutrpo. ATd 10 Mdio Tou
2008 10 XapTOQUAGKIO EUTTOPIaG GUVAAAGYHATOG EKAEICE KAl Ta OpIa avoIKTAG cuVaAAayUaTIKAG BEong peiwdnkav.

H EAETT éxer eykpivel 6pia péyiotng ¢nuidg (nueprola Kai pnviaia), kabwg kal 6pio yia T Méyiotn AuvnTikf Znuid
(‘MAZ’, Value at Risk). Ta o6pia autd tmrapakoAouBouvtal ammd tnv Ymnpeoia Alaxeipiong Kivouvwy Ayopdg
2uykpotiuatog. H MAZ empetpeitar pe 1 péBodo dlakUpavong/cuvdiokuuavong n omoia Pagifetal otnv
TTapadoxn Ot ol NUEPNOIES PETABOAEG OTIG TIHEG akoAouBoUv Tnv Kavovikr] katavoun (normal distribution). H MAZ
utroAoyietal o€ emiTredo gummoToouvng 99%, yia TTEPiodo HIAg PEPAG, XPNOINOTTOIWVTAG TO ICTOPIKA OToIXEIa yia
OUVOAAQYUATIKEG I00TIUIEG TWV TEAEUTAIWY TTEVTE XPOVWY. To emmiredo eutmioToolvng 99% onuaivel 0TI eVvTOG KABE
MEPAG, o1 {nuIEG TTou Eetmepvouv T MAZ, katd péoco 6po, dev Ba TTPOoKUWOUV oUXVOTEPA ATTO HIa POPA KABE £kaTod
MEPEG.
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ZuvaAAaypaTikOg Kiviuvog (ouvéxeia)

H péBodog Tng MAZ utrodeikviel Tig TBavEG {NUIEG TOU XapToPuAakiou euTTopiag EEvou cuvaAAdyuaTog pe Baon Tig
Mo TTavw TTapadoxEG Kal O TIG TTPAYUATIKEG {nuIEG. TapdAo TTou n PEBOdOG TTapPEXEI TNUAVTIKY KaBodrynon yia
TOUG KIVOUVOUG, N PEB0BOG TTapouaiddel DIAQOPEG adUVANIEG OTTWG TO YEYOVOG OTI Ta ICTOPIKG dedOUEVA PTTOPET va
MNV gival TTAvToTE EVOEIKTIKA TwV PHEAAOVTIKWY yeyovoTwy. Emmpdobera, mpolmobétel 0TI OAEG 01 BETEIG uTTOPOUV
va peucToTroiNBoUV o€ pia pépa. AuTr n aduvauia dev Bewpeital onuavTikr KaBwg ol BECEIS TOU ZUYKPOTANATOG O€
&évo auvaAhayua gival TTOAU JIKPEG O€ OXEDN WE TOUG OYKOUG TNG ayopds Kal TO ZuyKpATna TTIoTEUEl OTI UTTOPEI va
TIG avaoTpEWEl evTOG pIag pEpag. ETtriong, n xprion tou emmmédou eutriotoolvng 99% oev Aapupdvel utrown nui€g
TéPAV AUTOU Tou €MITTEDOU eUTTIoTOOUVNG. EmmmpdaBeta, n MAZ utroAoyietal Baoel TNG avolkTAG B€ang aTo TEAOG
NG £pYATIUNG Pépag Kal dev AauBavel utTown TIG AVOIKTEG BETeIg KaTd T SIAPKEIQ TNG EPYACIUNG HEPOG.

MNa peTplaopd Twv Mo Tédvw aduvapiwy, UTTdpxouv Opia PEYIOTNG {NUIAG OTO XAPTOQUAAGKIO EUTTOPIAG
OUVOAAGYHATOG.

H MAZ yia 8¢o€ig Tou XapToQuAakiou gutropiag EEvou cuvaAAdypaTog péxpl To Mdaio Tou 2008, étav €kAgicav ol
B€ocIg TOu XapTOQUAAKiou euTTopiag EEvou GUVOAAAYUATOG £XEI WG AKOAOUBWG:

2008 2007
€000 €000
Méoog 6pog 32 132
Méyiotn 113 285
EAGxioTn - 3

Kata mn didpkeia Tou 2008, o1 rpaypatotroindeioeg {nuiég dev Eemépacav T MAZ o€ kapia yépa.
Ymapyouv Opia yia TO XaPTOPUAAKIO TPATTECIKWY £PYACIWY TOCO Katd Tn SIdpKela TNG HEPAG OGO Kal OTO TEAOG TNG

Mépag. H oupudpewon e Ta 6pia TTapakoAouBeital nuepnaiwg atrd Tnv Ymnpeoia Alaxeipiong Kivouvwy Ayopdg
2 UYKPOTHOTOG.
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ZuvaAlaypaTikég Kivduvog (ouvéxeia)

O mmo KATw TTiVaKAag TTapouaiddel Tov GUVAAAQYHOTIKO KivOUVO TTOU QVTIMETWTTICEl TO ZUYKPOTAUA ATTO QVOIKTEG
ouvaAhaypaTikéG Béoeig. H avdAluon mmpoUTtroBétel Aoyikd TBaveéG YETAROAEG OTIG TINEG CUVOAAAYUATOG £vVavTl TOU
Eupw (2007: Kutrpiakn Aipa), pe Baon Kupiwg Tig SIOKUPAVOEIG TWV TINWY OTO TTAPEABOV.

MeTtaBoAn oTn

Emidpaon ota

Emidpaon ota

Nopioua ouva)\)\uygaﬂxr'] KEPON TPIV TN ATTORELOTIKG
Io0TIHIa @opoAoyia
2008 % €000 €000
AoAdpia ApepiKAg +6,0 (1.246) -
Pwoaoikd PouBAia +8,0 (14.586) 48.195
Poupavika A€l +8,0 - 590
Oukpavikég 'pURvIEG +8,0 - 6.544
AAAa vopiopata +8,0 395 -
AoAdapia ApepIKAG -6,0 1.246 -
Pwaikd PouBAia -15,0 27.350 (90.365)
Poupavika Aéi -8,0 - (590)
Oukpavikég MpuBvieg -15,0 - (12.271)
AAAa vopiopata -8,0 (395) -
2007
Eupw +0,5 178 -
AoAdpia Auepikig +6,0 595 -
T1ePAivEC +4,0 (19) -
AAAa vopiopaTta +8,0 (43) -
Eupw -0,5 (178) -
AoAdpia ApepikAg -6,0 (595) -
>1epAiveg -4,0 19 -
AMAa vopiopara -8,0 43 -
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Kivduvog Tipwyv
Kivouvog armrd ueTaBOAEC OTIC TIUES TWV UETOX WV

O kivduvog atrd YETAROAEG OTIG TIMEG TWV PETOXWV TTPOKUTITEl ATTO DUCHEVEIG HETARBOAES OTIG TIUEG TWV ETTEVOUCEWV
O€ YETOXEG TTOU KATEXEI TO ZUYKPOTNUA.

lNa Tn diaxeipion Tou KivOUvou aTrd PETAROAEG OTIG TIEG PETOXWYV, €XOUV TEBEI péyioTa Opia 6oov agopd Ta TTOod
TTOU PTTOPOUV va €TTEVOUBOUV O€ PJETOXEG OTO XAPTOPUAAGKIO EUTTOPIOG KABWG KAl AAAOI TTEPIOPICHOI, OTTWG UEYIOTO
TTO00O0TO £TTEVOUONG OE OUYKEKPIUEVO EKDOTN, OE CUYKEKPIPEVO TOPED, KATT.

O1 peTaBoAég OTIG TIUEG PETOXWYV TTOU OTTOTIHOUVTAI OTNV €UAoyn agia HEOw Twv aTTOTEAEOUATWY €TTNPEAlOUV Ta
QTTOTEAECPATA TOU ZUYKPOTAUOTOG, €VW Ol PETOBOAEG OTIG TIMEG TWV PETOXWY OTNV KaTnyopia ‘O1aB£cipeg TTpog
TTwANoN’ €Tnpeddouv Ta idlIa KEPAAQIO TOU ZUYKPOTHMOTOG (EKTOG €dv TTPOKUWEI ATTOMEIWGON). ZTOV TTO KATW
Tivaka TTapouaidleTal n €midpacn ota KEPSN TIPIV TN QopoAoyia Kal oTa idla KEQAAAIO TOU ZUYKPOTAHATOS aTTd
METOBOAEG OTIG TIMEC TWV PETOXWV ATTO AOYIKA QVOUEVOUEVEG METABOAEG OTOUG OXETIKOUG XPNMATIOTNPIAKOUG
OciKTEG.

Emidpaon ota Emidpaon ota

MetafoAR oTo deikTn KEPON TPIV TN iBia keaAaIa
@opoloyia

2008 % €000 €000
Xpnuatiotipio Agiwv Kutrpou +25 2.643 5.555
Xpnuatiotipio ABnvwyv +15 629 -
Xpnuartiotrpio Agiwv Kutrpou -25 (2.643) (5.555)
Xpnuartiotripio ABnvwv -15 (629) -
2007

Xpnuatiotipio Afiwv Kutrpou +25 7.393 18.222
Xpnuatiotipio ABnvwv +15 1.782 79
Xpnuatiotipio Agiwv Kutrpou -25 (7.393) (18.222)
Xpnuatiotipio ABnvwyv -15 (1.782) (79)
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Kivduvog Tipwv (ouvéxeia)
Kivouvog amré petaBoAEC OTIC TIUES TwV OUOAOYWV

O kivduvog a1té PETABOAEG OTIG TIHEG TWV OPOAOYWV gival 0 Kivouvog CnuIdg wg aTTOTEAECUO QUOUEVWV PETAROAWYV
OTIG TINEG TWV OPOAGYWV TTOU €XEl OTNV KATOXN TOU TO 2uykpoTnua. O TIéG Twv OPOAOYwv peTaBGAAovTal oTav
OAAGEEl O TTMIOTWTIKOG KivOUVOG Tou €kQOTN. TO ZuykpOoTnua eTTEVOUEI ONUAVTIKO UEPOG TWV PEUCTWV dIABECidwy
TOU O€ ouoAoya, Kupiwg KuBepvriocwy Kal Tpatrefwyv. H péon diaBdBuion Twv OPOAGYWY TOU ZUYKPOTAMATOS OTIG
31 AekepPBpiou 2008 pe Baon Tig MOTOANTITIKES dlaBabuioeig Tou oikou Moody’s ATav Aa3 (2007: Aa3).

AIOKUPAVOEIG OTIG TINEG OUOASYWV TTOU ATTOTIWVTAI OTNV €0Aoyn agia NECwW TwV ATTOTEAECPATWY, €TTNPEdlouv Ta
ATTOTEAETUATA TOU ZUYKPOTHHATOG, EVW OIAKUPAVOEIG OTIG TINEG OOAOYWYV TTou TagivourRonkav wg ‘dlabéoiua Tpog
TTwAnon’ emnpeddouv Ta idla KEQAAaIA TOU ZUYKPOTAUATOS (EKTOG €dv TTPOKUWEI ATTOPEIWON). ZTOV TTIVAKA TTIO
KATW TTapoucIddeTal n €midpacn oTa KEPDN TIPIV TN QOPOAOYia KAl Ta KEQPAAAIQ TOU ZUYKPOTAUATOG attd Aoyiké
QVOUEVOUEVEG HETAPBOAEG OTIG TIUEG TWV OUOASYwv, Pdoel PeTABOAWV TOU TIOTWTIKOU KIivoUvou KaTtd Ta
TTPONYoUNEVa XPOVIa.

Emidpaon ota

KEPBN TPIV TN Emidpaon ota

id1a ke@aAaia

MeTafoAR oTnv TIPA ayopdg @opoAoyia
€000 €000

2008

+3% 9.027 87.495
-4%, (12.030) (116.661)
2007

+3% 28.113 88.130
-4%, (37.485) (114.553)

O kivduvog peuoTOTNTAG TTPOKUTITEl aTTd TNV TTIBAVH aduvauia Tou XUYKPOTAUATOS VA ATTOTTANPWOEl TIG TPEXOUOEG
KAl JEAAOVTIKEG UTTOXPEWOEIG TOU TTANPWG i €ykaipd. ZTov Kivduvo autd treplAauBaveTal Kal n meavoTnTta 1o
2UYKPOTNUA VA ETTAVAXPNUATOOOTACE! TIG UTTOXPEWOEIG TOU ME WNASTEPA ETTITOKIA 1} va TTWANOEI TTEPIOUCIOKA
OTOIXEIO PE EKTTTWON.

H die€aywyn TpatreiKwv €PYACIWV TOU ZUYKPOTHMATOS OTTAITEI T GUVEXN POI METPNTWV YIA ATTOTTANPWUN TwV
kataBéoewv oTn AREN TOug Kai TTapoxr €mMTTPOCOeTWY XpnuUaTtodoTACEWY ot TTeAATEG. Katd Tn diaxeipion g
peuoTéTNTAG AauBdvovtal uttoywn Kal Ta OpIa XPNMOTOdOTNONG TToU £Xouv eykplBei aAAG Oev éxouv akoua
XPNOIKOTTOINBEI.

H Baocikr TNy mépwv XpnuaTtoddTnong Tou ZUyKPOTHKATOG ival ol kataBéoelg. H poéAeucn Twv KATaBéoswv
KaBwg Kal n nuepounvia ARgNG Toug, TTapakoAouBouvTal WOTE va ATTOPEUYETAl O KivOUVOG TaAuTdxXpovng AEng
peydhou TTooooToU KaTtaBéoewv OTTWG Kal 0 Kivouvog e€apTnong atd pikpd aplBud katabetwy. To ZuykpdTtnua
TTapakoAouBEei €TTiONG Ta TTOCOOTA AVAVEWOEWY TWV KATaBEoewv TTpoBeopiag KAOe Tpiunvo, Ye OTOXO TN dIoTAPNON
TouG o€ WnAG emrimeda. To ZuykpoTnua BacifeTal oXedOV aTTOKAEIOTIKA 0 0TABEPEG TTNYES XPNUATODOTNONG YIa VO
XPNMATOOOTAHOEI TO TTEPIOUCIAKA TOU OTOIXEIQ TTOU BEV €ival AUETT PEUCTOTTOINTIUA.
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H peuotétnta TrapakolouBeital o€ nueproia Baon amd v Ymnpeoia Alaxeipiong Kivduvwy  Ayopdg
2uykpotiuarog. H diaxeipion Tou KivdUvou peuaToTNTAG YiveTal atmmd Tnv utrnpecia diaxeipiong dlabeaipwy KABe
povadag og ouvepyaoia pe Tn AietBuvon Alaxeipiong AlaBeaigwy Tou ZUYKPOTHNATOG.

H Ymnpeoia Aiaxeipiong Kivduvwyv Ayopdg ZuyKpoTAPaTog €xel Tnv €uBdvn yia Tnv TrapakoAouBnon Tng
PEUCTOTNTAG TWV TPATTECIKWY MOVAdWY TOU 2ZUYKPOTAMWATOG Kal YIO TN CUUHOPPWON HE TOUG €E€0WTEPIKOUG
KAvVOVIOPOoUG Kal TOUG TTEPIOPIOHOUG TTOU BETOUV OI ETTOTITIKEG QPXEG OTIC XWPEG OTTOU dPACTNPIOTIOIEITAI TO
ZUYKPOTNUA.

H kartdoTtaon Tng peuoTdTNTAG agIOAOYEITal XPNOIMOTIOIWVTOG EVAANAKTIKA Oevapid, Ta OTroia TrepIAApBAvouv
TTPOCOUOIWOEIG AKPAIWY KATAOTACEWV TOOO 0TV TPATTECA OO0 KAl TNV ayopd YeviKOTEPA.

To Zuykpotnua Odiatnpei o€ ouvexry Pdaon OlecTTAPUEVO  XAPTOQUAGKIO TTEPIOUCIOKWY OTOIXEIWYV  UWNARG
peuCTOTNTAG OTa BacikG vouiopaTa ota oTroia dievepyouvTal ol ouvaAlayés. TMapakoAouBeital emriong o OgikTng
PEUCTWYV OIOBECIWY ETTIi TOU OUVOAOU TWV UTTOXPEWCEWY TTOU AYOUV TOUG €ETTOPEVOUG OWOEKA WAVEG, ME TO
eNAXIOTO EMTPETTTO TTOOOOTO TOu OEikTN va KaBopileTal o€ TiTed0 ZuyKpoThuaTog o1o 25%. Ta peuoTd diabéoiua
opifovTal WG PETPNTA, KaTaBEéoelg aTn dIaTpaTTedikK ayopd TTOU Ayouv TIG ETTOUEVES TPIAVTA PEPEG, KABWG Kal
opdAoya Kal JETOXEG, MEIWMPEVA WE BACN TIG OXETIKEG OONYIEG TWV ETTOTITIKWV APXWV.

O 0¢ikTnG peuoTwyv d1aBeTiwY ATAV WG AKOAOUBWG:

2008 2007
% %
31 AekepuPBpiou 30,8 40,5
Méoog 6pog 33,9 39,5
MéyioTo Toc00To 38,0 41,9
EAGxioTo TT0000TO 30,8 35,2

AvAAucon XPNHOATOOIKOVOMIKWY UTTOXPEWOEWV HE BAon TNV evatropgivouca cupBartiki AQ§n

O Tivakag 1o KATw TTapouciddel TIG XPNUOATOOIKOVOUIKEG UTTOXPEWOEIG TOU ZUYKPOTHUATOG ME BAon TIG N
TTPOECOPANOEICES TOUEIAKEG POEG AVOAUUEVEG OE XPOVIKEG TTEPIOGOOUG CUPPWVA WE TIG HEPEG TTOU OTTOPEVOUV ATTO TN
31 AekepyBpiou péxpl TN oupfarik nuepounvia AAENG Toug.  ATTOTTANPWHEG yia TIG OTroieg TTpETmel va OoBEei
TTPOEIdOTTOINCN TOTTOBETABNKAV OTn OXETIKA XPOVIKN TTEPIOdO w¢ €av va eixe 0o0Bei TTpoeidotroinon oTig 31
AekeyPpiou. To ZuyKpOTNUO OVOUEVEL TTWG O TTEPIOCOTEPOI TTEAGTEG Oev Ba ATTAITHIOOUV ATTOTTANPWUN Twv
UTTOXPEWOTEWY TTPOG AUTOUG Tr GUVTOPOTEPN dUVATH NUEPOPNVia.

Ta TT00G TTOU TTOPOUGCIAZOVTAl GTOV TTIVOKA QUTO OEV GUP@PWVOUV PE TA UTTOAOITTA OTOV ICOAOYIGUO YIATi O IO KATW
TiVaKag TTapouaidlel OAEG TIGC TAPEIAKEG POEG (CUPTTEPIAQUBAVOUEVWY TWV TOKWV) XWPIG TTPOEEOPANCN.
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AvAAuon XpNHOATOOIKOVOMIKWY UTTOXPEWOEWV HE Bdon TnV evatropgivouoa cupBartiki AQn (cuvéxeia)

2008

KataBéoeig atrd 1parredeg
ZUPQWVieg eTTavayopdg
KataBéoeig meAaTtwv

OuoAoyiakd daveia

Mapdywya XpnUATOOIKOVOUIKA
péoa — oupBaTikd TTood
TAnpwWTEQ

Mapdywya XpnuUATOOIKOVOUIKA
péoa — oupBaTikd TTOoA
EIOTTPAKTEQ

Aavelako ke@aAaio

N\OITTEG UTTOXPEWOTEIG

2007

KartaBéoeig ammd 1pammeleg
Jupowvieg eTTavayopdg
KataBéoeig meAaTov

Opuoloylakd daveia

Mapdywya XpnUATOOIKOVOUIKA
péoa — oupBaTikd TTood
TANpwWTEQ

Mapdywya XpnUATOOIKOVOUIKA
péoa — oupPaTikd TTOod
EIOTTPAKTEQ

Aaveloké kepdAaio

NOITTEG UTTOXPEWOEIG

z,g TPQTN MeTtagu evog M8T0§0 , MeTagu evog .
gTnan Ko Kal TPIWV TRIWV HNVLY Kal TTEVTE Mépav Twv Zuvolo
EVTOG €VOG . Kal €vOg . TTEVTE ETWV
- HNVWV . ETWV
pnvog £€TOUG
€000 €000 €000 €000 €000 €000
1.748.995 266.833 586.983 233.787 64.589 2.901.187
- - - 336.083 - 336.083
15.030.226 6.014.104 6.916.690 400.085 7.705 28.368.810
54.321 33.792 381.178 521.037 296 990.624
680.516 334.669 232.907 116.407 64.688 1.429.187
(656.286) (304.053) (199.228) (63.446) (47.119)  (1.270.132)
3.416 54.822 37.375 992.096 14.061 1.101.770
188.895 8.076 3.039 136.458 20.020 356.488
17.050.083 6.408.243 7.958.944 2.672.507 124.240 34.214.017
689.055 315.652 35.556 215.157 - 1.255.420
250.139 - - 216.053 - 466.192
16.605.891 5.104.657 3.509.411 146.333 200 @ 25.366.492
115.500 353.252 42.148 820.354 395 1.331.649
606.448 343.940 201.709 27.432 7.602 1.187.131
(592.618) (338.400) (195.548) (22.899) (7.743) (1.157.208)
- 102.960 221.806 431.328 - 756.094
193.265 253 - - - 193.518
17.867.680 5.882.314 3.815.082 1.833.758 454 29.399.288
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AgiToupyikdg Kivouvog

O Agitoupyikdg Kivouvog eival o KivOuvog TTou TTPOKUTITEI aTTO aTraTn, PN €EouaiodoTtnuéveg ouvaAlayég, AdGon,
TTapaAfYEIG, HEIWPEVN TTAPAYwWYIKOTNTA, TTPORANMATA OTa cuaThuaTa i e§wTepPIKOUg TTapayovTes. apouoideTal
o€ 6A0OUG TOUG OpyavIoUOUG Kal KAAUTITEl £va eupU QACUA BePATWVY.

To ZuykpoTnua SlaxelpieTal TO AEITOUPYIKO KivOUVO PECW evOg TTEPIBAAAOVTOG EAEYXWV OTO OTTOIO OI dIadIKATIES
KaTaypa@ovTal Kal Ol GUVOAAQYEG CUU@WVOUVTAl Kal TTapakoAouBouvtal. Autd utrooTnpifetal pe TTEPIODOIKOUG
eAéyxoug atd 1o TuAua EowTtepikou EAEyxou TOU ZUYKPOTHAHATOG KAl UE TN GUVEXT TTAPAKOAOUBNGN TTEPICTATIKWV
TOU A€ITOUPYIKOU KIVOUVOU Yia va BeBaiwBei 0TI TTponyoUlpeva TTepIoTaTiKG dgv Oa eTTavaAngBoulv.

EtmroTrTikdg Kivouvog

O1 dpaoTtnpidTnTeg TNG ETaipiag emomredovTal ammd Tnv Kevrpikr Tpdmeda tng Kimpou. OTTwg Kal o1 UTTOAOITTEG
TpaTtedeg otnv KUTrpo, £101 Kal n ETaipia o@eilel va GUPPOPQWVETAI PE TIG ATTAITHOEIS TG EupwTTdikig ‘Evwong kal
v Kutrpiokn vopoBeoia, aAAd kai pe 1o puBuioTikd TAaioio Tng Kevtpikng Tpamefag tng Kdtrpou. MeAAOVTIKG
givar mBavov va epapuocBolv aAAayEG OTO VOUIKO 1) pUBUIOTIKO TTAQICIO, WG ATTOTEAECUA pubBuicewv eiTe TNG
EupwTraikAg ‘Evwong eite Tng Kevipikrg Tpdmelag tng Kutrpou, o1 oTroieg va €xouv Ououevr) €midpacn oTa
aTTOTEAEOUATA KOl TN XPNHUATOOIKOVOUIKN KatdoTaon Tng ETaipiag.

O1 dpacTtnpidTnTeEG Twv KUuTTplIoKWY ac@OAICTIKWV €Taipiwv  otnv  Kotmpo emomTeloviar amd Tov ‘E@opo
Ac@ahioTikwv ETtaipiwov. MeAAovTIKG eival Bavov va €@apuocBolv VOUIKEG A puBUIOTIKEG aANayEG, wg
atmmoTéAeopa pubpicswv eite TNG Eupwaikig ‘Evwong eite Tou E@dpou, ol otroieg va £xouv duouevr| eTTidpacn oTa
ATTOTEAEOUATA KAl T XPNUOATOOIKOVOUIKY) KATAOTACT TWV AOQANOTIKWY ETAIPIWY TOU ZUYKPOTHUATOG.

‘Evraon avraywviouou

To ZuykpdTnua avTIUETWTTICEI 10XUPO QVTAyWVIOUO OTIG ayopég OtTou dpaaTnpiotroigital.  Xtnv Kotpo, o
AVTOYWVIOUOG TTPOEPXETAl KUPIWG aTTd TIG EUTTOPIKEG TPATTECEG, TIC OUVEPYOTIKEG TTIOTWTIKEG ETAIPIEG KAl
TAIEUTAPIA, TIG O1EOVEIG TPOTTEQIKEG POVADEG KAl OTTO AOQOAIOTIKEG ETAIPIEG, OI OTIOIEG TTPOCYEPOUV TTAPOUOIT
TTPOIGVTA KAl UTTNPETIEG.

H évraén tng Kumpou otnv Eupwtraik ‘Evwon Kal n €i0aywyn Tou gviaiou eupwTraikoU vopiopatog 1o 2008
OIEUKOAUVEI TN dpaaTnpioTToinan Eupwtraikwy Tpatredwy, XPnHOTOOIKOVOUIKWY Kal A0QAAICTIKWY OPYAVIOUWY GTNV
KuTtrpiakr ayopd, auavovtag £101 TOV avTaywviouo.

>tnv EAAGSa o avTaywvioudg TTpoépxeTal Kupiwg atmod TIG EAANVIKEG TpATTECEG, Ol OTTOIEG KATEXOUV TO PEYAAUTEPO
MEPOG TWV TTEPIOUCIAKWY OTOIXEIWV TOU TPATTECIKOU CUCTHANATOG. TNV EAAGSQ uTTdpxel €TTioNg avTaywviouog atrd
UTTOKATAOTHHATA EEVV (KUPiwg EupwTTaikwy) TPaTTeCWV Kal a1Td OUVEPYATIKEG TPATTECEG.

Evdexouevn €vraon TOU avTaywviopou, JE TNV TTPOCEOPA TTIO AVTAYWVICTIKWY ETTITOKIWY KATABETEWV Kal daveiwy
amd auTtd TTOU TTPOCQEPEI TO ZUYKPOTNUA, EVOEXOMEVWG VO OnUIOUpYNnaoEl TECEIS OTa TTEPIBWpPIa KEPOOUG TOU
2UYKPOTHUOTOG.

Nopiko6g Kiviuvog

To Zuykpotnua evdéxetal ammd Kaipou €1 KaIpd va euTTAaKeEl 0 OIKAOTIKEG i} BIAITNTIKEG SIOPOPES 1 AywYES Ol
OTTOiEG TMBAVOV Va ETTIPEPOUV ETTITITWOEIG OTIG EPYACIES Kal T atmoTEAéopaTtd Tou. O vopikdg Kivduvog TTnyadel Kai
atrd OIKaoTIKEG O1adIKOTIEG TTOU EKKPEPOUV 1) EVOEXETAI va eyepBOUV evavTiov TOU ZUYKPOTAPATOG (£nu. 33) Kal attd
TTEPITITWOEIG TTOU O PN EVOESEIYUEVOG VOUIKOG XEIPIOPOG BEPATWY aTTd TO ZUYKPOTNUA ETTIPEPEI TV aKUPWON
OUMBoAdiwy TTEAATWV EKBETOVTOG TO ZUYKPOTAUA O€ KiVOUVO aTTd £YEPON AYWYWYV EVAVTIOV TOU.
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MoAITik6g Kiviuvog

E&wrtepikoi TTapdyovTeg TTou dev TEAOUV UTTO TOV €AEYXO TOU ZUYKPOTHAHATOG, OTTWG TTONITIKEG £E€AiEeIc oTnv KUTTpOo
KOl OTO €EWTEPIKG, PTTOPOUV va €TTNPEACOUV apvnTIKA TIG OpacTNPIOTNTEG, TN OTPATNYIKA KAl TIG TIPOOTITIKEG TOU
>ZuyKpoTApaTog. EvOeikTiKd, TETOlOI TTapayovTeG TTepIAaPBAvouv aAAayEég oTnv KUBEPVNTIKR TTONITIKA, aAAayEG oTnv
TONITIKA TNG Eupwraikng ‘Evwong kair Tng EupwtraikAg KevipikAg Tpdtrelag, TTOAITIK aoTABEIQ 1) OTPATIWTIKESG
ETTIXEIPACEIG TTOU €TTNEEGCOUV TNV Eupwtrn r/kal GAAEG TTEPIOXEG OTO £CWTEPIKO KAl KOIVWVIKEG EEENIEEIC OTIG XWPES
&T1TO0U OPACTNPIOTTOIEITAI TO ZUYKPOTNHA.

Aoc@aAIOTIKOG Kivduvog

O aoc@alioTIKOG KivOuvog gival 0 KivOouvog OTI cUPQWVA PE TOUG OPOUG €VvOG a0@ANIOTIKOU ouuBoAdiou, éva
ac@aliéuevo ocupPBav Ba uttoxpewoel TNV Etaipia va karaBdaAel Tapoxég aBéBaiou peyéBoug oe akabBopioTn
Xpoviki aTiyur. O aog@aAIoTIKOG KivOuvog gival, Adyw TNG pUoNg Twv aC@AAICTIKWY GUHBOAaiwY, TUXAIOg Kal wg €K
TOUTOU aTTPORAETTTOG.

2€ £va XOPTOQUAGKIO ao@aAICTIKWY GUHBOAaiwv O1Tou e@apudletal N Bswpia Twv TOAVOTATWY GTNV TIMOAGYNON
Kal TIG TTPORAEWEIG, O KUPIOTEPOG ACPAAIOTIKOG KivOUVOG TTOU QVTIMETWTTI(EI TO ZUYKPOTNMA €ival Ol TTPAYMATIKEG
ATTAITACEIG KAl TTANPWHEG WPEANUATWY va UTTEPPROUV TO TTOGO TWV UTTOXPEWOCEWY TTOU £XOUV AVAYVWPIOTEI OTIG
OIKOVOUIKEG KATAOTACEIG. AUTO PTTOopEi va oupBei o€ TTepITITwon TToU N ouxvoTNTa A N dPINUTATA TWV ATTAITACEWV
givar peyaAutepn TnG avauevopevns.  H mpayupatotmoinon ac@aAli{opevwy oUPBAVTWY gival Tuxaia Kal o
TTPAYUATIKOG apIBUOGS Kal TO TTO0O TWV ATTAITACEWY KAl WPEANUATWY dlagEépel atmd Xpovo o€ Xpovo ammd auTd TTou
£XOUV UTTOAOYIOTEI XPNOIJOTTOIWVTAG OTATIOTIKEG HEBOBOUG.

To ZuykpdéTnua pelwvel TNV €KBeon Tou oTov Ao@AAIOTIKG KivOuvo péow TnG dIaoTTopdg Tou XapTopuAakiou o€
peydaAo BaBuod ac@ahioTnpiwv cupBoAaiwv HEow TNG CWOTAG ETTIAOYNAG ACPAANIOPEVWY KIVOUVWY OTA TTAQICIO TNG
oTPaTNYIKAG avaAnyng Kai ekTipnong kivduvou (underwriting) kai péow Tng xprong aviac@aiiong. MNapdAo TTou 1o
2UYKPOTNUA KATEXEI AVTACQPAAIOTIKY) KAAuWn, dev atmaAAGooeTal atrd TIG AUECEG UTTOXPEWOEIG TOU TTPOG TOUG
ao@aAifouévoug. Katd ouveTTela To ZUYKPOTNHG €ival eKTEBEINEVO GE TTIOTWTIKO KivOUVO O€ TTEPITITWAN OTTOU Ol
avtao@aAlioTéG aduvaTtolv va TNPAoOUV TIC CUUBATIKEG TOUG UTTOXPEWOEIS. TMa To AGyo autd TO ZUyKpOTnUa
TTapakoAouBei oe etoia BAon TNV TIOTOANTITIKA IKAVOTNTA TWV QVTIGCQAAIGTIKWY ETAIPIV HE TIG OTTOIES
ouvepyadetal PJECW TWV OIKOVOMIKWYV TOUG QATTOTEAECHATWY Kal TNG OIaBAOUICAG Toug atrd yVWOTOUG 0iKOug
TNOTOANTITIKAG a&loAOyNong.

H Ke@aAaiokf €TTAPKEIN TOU ZUYKPOTAWATOG TTapakoAouBeital Bdoel Twv Kavoviouwy TTou kKabopifovtal atrd Tnv
Emrtpot Tpatredikhg ETromTeiag Tng BaaiAeiag 6TTwg autoi uioBetriBnkav amd tnv Kevrpik Tpatreda tng Kotrpou.
To AekéuBpio 2006 n Kevrpik Tpdmefa g Kutrpou ékdwaoe tnv Odnyia yia Tov UTTOAOYICHS TWV KEQAAAIOKWY
ATTAITACEWV Kal TWV PEYAAWY XpnuaTodoTiKwy avolypdtwy (n ‘Odnyia’, ‘BaoiAcia II'), uioBeTwvTag €101 TIG TTPOVOIEG
NG odnyiag NG Eupwrraikig 'Evwong. H Baolkeia Il amroteAcital amd tpeig TuAwveg: (1) eAdyioto uyog 18iwv
ke@ahaiwv, (1) emotrmikh e€étaon kai agioAdynon kai (l1l) dnuoaciotroinon TAnpo@opiwy. To ZuykpdTnua uloBEéTnoE
TIG TIPOVoIEG TNG Odnyiag ammd Tnv 1 lavouapiou 2007.

MuAwvag | — EAdx10TO UYog iSiwv Ke@aAaiwv

To ZuykpoTnua uloBETnoe TNV TUTTOTTOINKEVN NEBODSO YyIa TOV UTTOAOYIOWO TOU TTIOTWTIKOU KivOuvou, Tou Kivouvou
ayopdg Kal Tou AEIToUpyIKoU KIvOUvou.

2UPQwva Pe TNV TUTTOTTOINUEVN PEBOBO OTOV UTTOAOYIOUO TNG EAAXIOTNG KEQAAQIOKAG ATTAITNONG YIA TOV TTIOTWTIKO
Kivduvo, epapudélovTal CUVTEAEOTEG OTABUIONG KIVOUVOU OTIG SIAQOPESG KATNYOPIEG XPNUATODOTIKWY AVOIYHATWY,
a@ou AneBouv uttéwn did@popol avaoTaATIKoi TTapdyovTeg. [a XpnUOTOdOTIKA Avoiyuata PE opyaviopoug Kal
ETAIPIEG, O CUVTEAEOTAG OTABUIONG KIVOUVOU £EapTATAI ETTIONG KAl o110 TN SIAPKEIQ TNG £KBEONG € Kivouvo (Io0XUouv
€UVOIKOTEPOI OUVTEAEOTEG OTABUIONG OTAV N JIAPKEIQ TOU AVOiyUaTOG gival AilyoTEPN ATTO TPEIG UNVEG).
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MuAwvag | — EAdxioTo OWog 18iwv KeaAaiwv (uvéxeia)

H tumrotroinuévn péBOdOG yia Tov UTTOAOYIOUO TNG €AAXIOTNG KEPOAQIAKNG OTTAITNONG Yia TOV KivOuvo ayopdg
aBpoicel TIg BEoeig aTTd KIVOUVOUG O€ ETITOKIA, PETOXEG, EEVO oUVAAAQyPa Kal TIHEG ayaBwv Kal Tov KivOuvo TIHWV
o€ JIKaIWPaTA TTpoaipeong Ye Baon TTpokaBopiouéva JOVTEAQD.

lMNa 10 AeIToupyikd Kivouvo, n Tutrotroinuévn péBodog diaxwpilel TG TPATTECIKEG dPACTNPIOTNTEG OE OKTW TOMEIG
opaotnpEIdTNTag. To WIKTO €100dNUA XPNOIMOTIOIEITAl WG O KUPIOG OEiKTNG yIa Tov KABOoPIGHO TOu AEITOUpyIKoU
KIvoUvou o€ K&Be Topéa dpacTtnpidTnTag. H Ke@AAQIaKN aTTaiTnon UTTOAOYICETAI XPNOIUOTTOIWVTAG TO HECO OPO TWV
OTABUIoPEVWYV BEIKTWYVY TToU UTToAOYifovTal yia OAOUG TOUG TOWEIG BpaaTnPIOTNTAG, € TPIETH Bdon.

MuAwvag Il — ETrotrTikA €§éTaon kai a§ioAdéynon

H eroTrTikn €€€Taon kal agloAoynon TepIAapBavel Kavoveg yia va dIac@alioTel 0TI UTTAPYXOUV ETTOPKI KEQAAQIQ yia
va KOAUWouv Toug KIvOUVOUG OTOUG OTTOIOUG EKTIBETAI TO ZUYKPOTNUG KaBwg €Tmiong Kal OTI O1a0£TEl KATAAANAEG
Oopég yia dlaxeipion Twv KIvouvwy, TTAnpo@opnon kai etaipikhy diokuBépvnon. O TMuAwvag Il KaAUTTEl TOUG
KivdUvoug TTou Oev ava@épovtal atov MNMuAwva |, 6TTwg Tov KivOUvo CUYKEVTPWONG, TOV KivOUVO ETTITOKIOU OTO
TPATTE(IKO XOPTOPUAAKIO, TOV KivOUVO OTPATNYIKAG KABWG Kal OTrolodNTToTE €EWTEPIKO TTAPAYOoVTa €TTNPEAEl TO
ZUYKPOTNHA (TT.X. ETTIOPATEIG TOU ETTIXEIPNTIAKOU KUKAOU).

O TMuAwvag Il cuvdéel TIG €TTOTITIKEG ATTAITHOEIG KEPOAQIOU ME TIGC €0WTEPIKEG dladikagieg agloAdynong Tng
Ke@ahaioknig emapkelag (EAAKE) Tou ZuykpoTriuatog Kal TV aglotrioTia Twv d1adIKaoiwy eowTepIkoU eAéyyxou. O
MuAwvag Il €xel oKOTTO TNV £TTIKOIVWVIA PHETAEU TWV ETTOTITIKWY APXWV KAl Twv Tpatedwv o€ ouvex Bdaon kabwg
Kal TNV agloAdynon Twv KEQPAAAIOKWY AVOYKWY TWV TPOTTE(WV O€ OXEON ME TOUG KIVOUVOUG OTOUG OTToioug
eKTIBEVTOI. Z€ TTEPITITWON TTOU TTAPACTEN avAaykn, AdpBAavovTal AUECA KAl OTTOTEAECUATIKA YETPA IO ETTAVAPOPA TNG
KATAAANANG ox£ong HETAEU KEQaAQiou Kal KIVOUVWV.

MuAwvag lll - AnpooioTroIRoeig TTANPOPOPIWYV ATTO TIG TPATTECES

O MuAwvag Il emPBAAAEl TN yvWOTOTIOINGN TTANPOPOPIWY OXETIKA HE TIG TTOAITIKEG dlaxeEipiong KivoUvwy Tou
2UYKPOTAMATOG OTTWG ETTIONG KOI TA ATTOTEAECHUATA TOU UTTOAOYIOHUOU TwV €AAXIOTWY KEQPOAAIOKWY ATTAITICEWY,
Madi pe  AeTTTOEPEIC TTANPOQOPIEG AVOPOPIKA WE Tn oOUvBeon Twv Paoikwv 18iwv KEQAAAIWY KAl TwV
CUNTTANPWHATIKWY 18IV KEQAAQIWVY Kal TWV OXETIKWV a@aipécewy. ETTiong, yvwaTtotmolouvTtal Ta amoTeAéouaTa
NG EAAKE padi pe didgopeg avaAloElg TTOU agopoUV TOV TTICTWTIKO Kivouvo.

Alayeipion kepaAaiou

O kUplog OTOXOG TNG OlaXEIPIONG KEQPAAQIOU TOU ZUYKPOTAMATOG €ival n TAPNON TwV ETTOTITIKWY KEQAAQIOKWY
aTmaITioewy Tou emBaAovTal, KaBwg €TTiong Kai n dlIaTPNoN 1I0XUPWVY OEIKTWY TTICTOANTITIKAG S1aBdbuiong Kai
UYIWV OEIKTWV KEPAAQIOKNG ETTAPKEIOG £TOI WAOTE VO PTTOPEI va UTTOOTNPICEI TIG EPYOTIEG TOU KAl VO JEYIOTOTTOIE TNV
a&ia TTpog TOUG PETOXOUG TOU.

To Zuykpotnua odiaxelpifetal TNV Ke@AAalakr) Tou Oouf Kal TTpofaivel o€ avatrpooappoyEéG avaAoya PE TIG
METABOAEG OTIG OIKOVOUIKEG OUVORKEG KAl T XAPOAKTAPIOTIKA TwV KIVOUVWY TToU TThydlouv atro Tig epyaaieg Tou. lMNa
va diatnpraoel 1 va avatrpooapudcel TNV KEQOAAIOKA Tou dour, TO ZUYKPOTNUA WTTOPEI va PETARAAEI TO €TTiTTEdO
TWV HEPICUATWV TTOU TTANPWVEI TTPOG TOUG METOXOUG I va eKBWOEI ouodAoya peiwpévng e€ac@Aliong HéEow Tou
EupwTrdikou lMpoypauuarog ‘Ekdoong MecotrpdBeopwyv Opoloyiakwy Aaveiwv (EMTN Programme) 1} agidoypaga
KepaAaiou (UPBPIBIKG KEPAAaIO) i AANEG Pop@EG OpOASYwv (OTTWG peTaTpéWIya Xpedypaga). Emmpdobeta 10
ZUYKPOTNUO PTTOPET va €TTIAECEl TNV €KOOON HPETOXWV PEOW JIKAIWPATWY TTpoTiunong (rights) i péow Tng €kdoong
OIKAIWUATWY ayopdg YeEToxWwy (warrants).

A6 Tnv 1 lavouapiou 2007, n Kevtpik Tpdmela tng Kitrpou atraitei ammod Tig Tpdtreleg va diatnpolv eAdxIoTo

O¢ikTn Ke@aAaiokng emmdpkeiag uwoug 8%. H Kevrpikr Tpdmela g Kutrpou pmopei va emBdaAel Tn diotripnon
EMTTPOCOETWYV KEQaAaiwy yia KIvOUvVOUG TTou dev KaAuTrTovTal atrd Tov MuAwva .
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Aiaxeipion kealaiou (ouvéxeia)

Kata ta €tn 2008 kai 2007, TO ZUYKPOTNHA CUPHOPPWONKE TTANPWG PE OAEG TIG KEQPAAQIAKEG UTTOXPEWOEIG Yia

ETTOTITIKA KEQAAQIQ.

2008 2007
EmorrrikG kepdAaia
€000 €000
Baoikd idia kepaAaia 1.540.566 1.677.765
ZuptrAnpwpartiké idia ke@aAaia 838.877 522.707
ZUvoAo 15iwv KePaAaiwv 2.379.443 2.200.472
21aBpIoPéva TTEPIOUCIOKA OTOIXEIO — TTIOTWTIKOG KivOUVOg 18.847.418 15.687.263
2TaBpiopéva TTEPIOUTIaKA aToIXEia — Kivduvog ayopdg 136.675 58.926
21aBpIoPEvVa TTEPIOUCIOKA OTOIXEIO — AEITOUPYIKOG KivOUVOg 2.194.888 1.610.422
21.178.981 17.356.611
% %
Baoikég Agiktng 7,2 9,7
ZUPTTANPWHATIKOG AEiKTNG 4,0 3,0
Agiktng Kepahaiakng ETrapkeiag 11,2 12,7

Me Baon Tnv Odnyia, Ta eTTOTITIKA KEQAAaia atroTeAoUvVTal ATro Ta:

(i) Baoikd idia kepdAaia 1Tou TTEPIAAUPBAVOUV KUPIWG TO HETOXIKO KEPAAAIO, TO ATTOBEUATIKO AT TNV €KOO0O0N
METOXWV UTTEP TO GPTIO, Ta adlavéunTa KEPON HEIOV TTPOTEIVOUEVO UEPICHATA, CUPQEPOV pEIoWn@iag Kal uBpIdikd
Ke@AAaio (MéExp! 15% Twv CUVOAIKWY BaoIKWV 18iwv KEQAAaiwy), JETA TIG ETTOTITIKEG TTPOCAPHOYEG TTOU OXETICovVTal
pe amoBeparikd dikaing aiag. H AoyioTik afia Tng utrepadiag kar GAAwV AUAWV TTEPIOUCIOKWY OTOIXEIWV
agaipeital ammoé 10 TPWToRAOUIO KEQAAQIO.

(i) ZuptrAnpwpartiké idla kepaAaia TTou TTEPIANAUBAVOUV Kupiwg davelokd KEPAAQIO PEIWPEVNG eEac@AAIONG Kal
atroBepaTiKG eTAVEKTIUNONG (ATTOOEPATIKO ETTAVEKTINONG OKIVATWY Kal GAAQ un TTpaypatotToinBévia képdn TTou
TIPOKUTITOUV aTTO PETABOAEG OTNV €UAOYN agia XPNUATOOIKOVOUIKWY PMECWY oUPQwva pe Ta AMXIT).

O1 emrevduoelg oe Pn TPATTedIkEG BUYATPIKEG KABWG KAl O CUPMETOXEG OTO WETOXIKO KEPAAAIO | OTO dAVEIAKO
KEQPAAAIO AAAWV TTIOTWTIKWV 18pUPATWY £pOoov utrepPaivel To 10% Tou KepaAaiou Toug, agaipouvTal eEicou aTod
Ta BaCIKA id10 KEPAAQIQ KAl TO CUPTTANPWHMATIKA idla KepaAaia.

YTapyouv €TTIONG TOTTIKEG ETTOTITIKEG KEPAAAIOKEG OATTAITAOEIS yia BuyaTpIKEG €TAIPiEG TTOU dIEEdyouv TPATTEQIKEG
epyacieg ato efwtepikd. Emmmpdobeta pe Tig atraitioelg g Odnyiag tng Kevrpikng Tpdatrefag tng Kitrpou, ol
ETTNPEACOPEVEG BUYATPIKEG ETAIPIEG CUNMPOPPWVOVTAI KAl PE TIG KEQAAAIOKES OTTAITACEIG TWV TOTTIKWY ETTOTITIKWV
APXWYV OTIG XWPEG OTTOU AEITOUPYOUV.

H augnon Twv eTommkwv 108iwv KeQaAaiwv Katd 1o €106 2008 TTpoépxeTal KUPiwG atd Ta k€PN yia To £T0G, apou
A@ONKav uTTéYnN Ta PEPICUATA TTOU TTANPWBNKAv 1 TTPoTAdNKav, KaBWg Kal atrd TNV augnan Twv 18iwv KEQaiaiwv
oav ATTOTEAECOUA TNG ETTAVETTEVOUONG TOU WPEPIOPATOG KAl TNG €KOOONG UETATPEWINWV Xpeoypdowyv Uywoug €573
ekar. H augnon Twv oTaBPICUEVWY TTEPIOUCIOKWY OTOIXEIWV AVTIKATOTITPICEI TNV aUENON OTA TTEPIOUCIOKE OToIXEia
aToVv I00AOYICHO AGYw TNG algnong Tou OYKOU EPYACIWV KATA Trn SIGPKEI TOU £€TOUG N OTToia TTPONABE PEPIKWG OTTO

eCayopEg.
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2008 2007 2008 2007

Api18u6g cupBouAwyv €000 €000

Adveia kal aTraITAoeIg o€ HEAN Tou AloiKnTIKOU
2UMBOUAioU Kal ouvOEdEUEVA TTPOCWTTA:
- mépav Tou 1% Twv Kabapuwy
TTEPIOUCIOKWY OTOIXEIWV 3 4 196.079 120.598
TOU ZUYyKpOTHHATOG avé oUuBoulo
- Aiyétepo Tou 1% Twv Kabapwv
TTEPIOUCIAKWY OTOIXEIWYV 13 14 24.569 20.339
TOU ZUYyKPOTHHATOG avé oUuoulo

16 18 220.648 140.937
Adveia kal atraItioelg o€ Bacikd dieubuvTIKG 2.657 877
oTeAEXN Kal ouvdEdEUEVA TTPOCWTTA ’
2UvoAo daveiwy Kal aTTaITioswy 223.305 141.814
Adveia kal aTTaITAoEIS:
- MéAN AloiknTikoU ZupBouAiou Kai 7.321 9814
Baoikd d1euBuUVTIKA OTEAEXN ’ '
- ouvdedepéva TTPOoWTTA 215.984 132.000
223.305 141.814
Eaogahioeig 245.608 223.641
‘Ecoda a1rd TOKOUG 11.806 8.032
Katabéoeig:
- MEAN AloIKnNTIKOU ZupuBouAiou Kai
Baaikd d1euBuUVTIKA OTEAEXN 78.287 85.965
- ouvdedepéva TTPOoWTTA 66.218 42.654
144.505 128.619
‘E€0da a1rd TOKOUG KOTOBETEWY 6.992 3.677
OpoAoyiakd davela kal davelakd KEQAAQIO:
- MEAN AloiknTikoU ZupBouAiou kai 13.800 171
Baoikd d1euBUVTIKA OTEAEXN ’
- ouvoedepéva TTPOCWTTA 1.569 50
15.369 221
‘E€oda a1rd TOKoug opoAoyIakwy daveiwy Kal 442 3

davelakou KepaAaiou

MpbéoBeta amd Ta dAveld Kal ATTAITACEIG, UTTHPXAV EVOEXOUEVES KAl AVEIANUUEVEG UTTOXPEWOEIG TTPOG PEAN Tou
AloiknTiKOU ZupBouAiou Kal ouvdedepéva TOUG TTPOCWTTA TTOU ATTOPPEOUV KUPIWG aTTO TTIOTWOEIG, EYYUNOEIS Kal
Mn xpnolipotroinBévia o6pia, Uyoug €49.689 xIA. (2007: €85.017 xIA.) amd 1o oTmoia €44.283 xA. (2007:
€79.532 xIA.) agopolv OCUPPBOUAOUG Kal CuvOedeUéva TTPOCWTTA TWV OTIOIWV TO CGUVOAO TWwV TTIOTWTIKWY
OleUKOAUVOoEwV uttepPaivel TO 1% Twv KOBAPWV TTEPIOUCIAKWY OTOIXEIWV TOU ZUYKPOTAUOTOG avd oUpBoulo.
YTmpxav €1miong evOeEXOMEVEG Kal QVEIANUMEVEG UTTOXPEWOEIS TTPOG Ta PaACikKG OIEUBUVTIKA OTEAEXN Tou
2 UYKPOTAMATOG Kal OUVOEdEUEVA TOUG TTPOCWTTA UWoug €378 xIA. (2007: €326 xIA.).
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Ta ouvdedepéva TPOowWTTa TTEPIAANPAVOUV TOoug oulUyoug, T QVAAIKA TEKVO KOl OVTOTNTEG OTIG OTIOIEG Ol
oUpBoulol/Bacikd dIEUBUVTIKA OTEAEXN KATEXOUV, Aueda f EUPEoda, TouhdxioTov 20% Tou SIKAIWUATOS WHPOU O€
YEVIKI) ouvéAeuan 1 gival O10IKNTIKOi CUPBOUAOI 1} £XOUV PE OTTOIOBNTTOTE TPOTTO TOV EAEYXO TOUG.

OAeg o1 ouvalayég pe péAN Tou AloiknTikoU ZupBouAiou kal pe Ta ouvOedePEva TOUG TTPOOWTTIA yivovTal ME
OuVNBEIG EUTTOPIKOUG OPOUG TTOU I0XUOUV VI CUYKPIOINEG CUVAANQYEG HE TTEAGTEG TTAPOPOIAG TTIOTOANTITIKAG
IKavoTnTag. Ocgov agopd Ta PBacIKG dIEUBUVTIKG OTEAEXN Kal Ta CUVOEDEUEVA TOUG TTPOCWTIA, APIOUOS TTICTWTIKWY
OIEUKOAUVOEwWY €xel xopnynBei pe Paon Toug 1oXUOVTEG OpouG OTTWG KAl yia TO UTTOAOITTO TTPOCWTTIKG TOU
2 UYKPOTAMATOG.

ApoiBég peAwv AloiknTikoU ZupBouAiou Kal BacIKWV SIEVUBUVTIKWY OTEAEXWYV TOU ZUYKPOTAMATOG

2008 2007
Apoif3j d10IKNTIKWV GUUBOUAWYV €000 €000
Mn ekteAeoTikoi
Aikaiwpara wg YéAn 678 740
EkreAcarikoi
ATToAaBEG UTTS eKTEAEOTIKN 1IB16TNTA:
MioBoi kai dAAa BpaxuTtrpdBeopa weeAiuara 1.065 2.640
XapioTiké @IA0dwpnua uTThPETNONG 678 -
Eiopopég epyoddTn 54 79
Aatravn ,Trpovpduuonog TTaPOXAG WPEANUATWY 157 186
aQuUTTNPETNONG
Aikaiwpara Mpoaipeong Ayopdg Metoxwv 752 9
2UvoAo atmoAafwv UTTO EKTEAEDTIKN 1I81OTNTA 2.706 2.914
ATTOAABEG Un eKTEAEOTIKOU oUPBOUAOU TTOU gival UTTAAANAOG 140 97
NG ETaupiog
2UvoAo apoifwyv SI0IKNTIKWY CUPBOUAWY 3.524 3.751
Apoifn Baoikwyv d1EUBUVTIKWY OTEAEXWV
MioBoi kal GAAa BpaxutrpdBeoua weeAquata 881 2.098
Eiopopég epyoddTn 63 87
Aatravn ,Trpovpduuonog TTaPOXAG WPEANUATWY 140 195
aQuUTTNPETNONG
Aikaiwpara Mpoaipeong Ayopdg Metoxwv 376 17
2UvoAo apoIBwy BaaiKwV SIEUBUVTIKWY OTEAEXWV 1.460 2.397
Z0voAo 4.984 6.148

O1 OuvOAIKEG aTTOAOBEG TWV EKTEAEOTIKWYV OIOIKNTIKWY CUMPBOUAWY YIa TO £T0G, OUMPTTEPIAAUBAVOUEVWY TWV
EI0QOPWV £pY0DOTN Kal AAAWV WEANUATWY, ATaV: £€vag cUUPBoUAog peTagl €550-€600 XIA., (peTagu €400-€450 xIA.
M CUUTTEPIAQUBAVOUEVWY TWV BIKAIWPATWY TTPOAIPECNS Ayopdg UETOXWV), évag oUufoulog petatu €900-€950
XIA. (dev utTApyav OIKAIWPATA TTPOAIPECNG ayopdg METOXWYV) Kal évag oUuBoulog petatu €1.150-€1.200 xIA.
(MeTalU €600-€650 XIA. un CupPTTEPIAAPBAVOUEVWY TWV BIKAIWPATWY TTPOaipecnS ayopdg petoxwy). To 2007 ol
OUVOAIKEG OTTONABEG TWV EKTEAECTIKWV OIOIKNTIKWY CUMPBOUAWY PE Kal Xwpig Ta SIKAIWPATA TTPOAipETNS ayopdg
MeETOXWV ATaV: €vag OUPPoulog peTatu €700-€750 xiA.,, évag ocUuBoulog petalu €850-€900 xIA. kol €vag
oupBoulog petaflu €1.250-€1.300 xiIA. O auoIfég Twv €EKTEAECTIKWV OIOIKNTIKWY CupfolAwv yia 1o 2008
TePIAaUBAvVOUV XapIoTIKO QIANOOWPNMUA aguTTNPETNONG UWoug €678 XIA. TTPOG TTPWwNnV €KTEAEDTIKO GUMPBOUAO O
OTTOIOG ATTOXWPENOCE ATTO TO ZUYKPOTNHA.

O1 atroAaBég Twv PBaciKwy SIEUBUVTIKWY OTEAEXWY atroTeAOUVTAl atTO TIG ATTOAAREG Twv [Mevikwv AleuBuvTwyv Tou
2UYKPOTAMATOG 0 apIBudg Twy omoiwv oTig 31 AekepPpiou 2008 Arav téooepig (31 Aegkepppiou 2007: 'EEl). O
ATTOAOBEG TWV EKTEAECTIKWV OUPPBOUAWY atTroTeAoUvTal atmd TIG aTTOAABEG Twv PEAWV TNG AvwTatng EKTEAEOTIKNAG
AielBuvong Tou ZUuyKpoTAUATOG, 0 aplBudg Twv otroiwv oTIg 31 Agkepppiou 2008 Irav duo (31 AeskepPBpiou 2007:
TpeIg).
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ApoiBég peAwv AloiknTikoU ZupBouAiou Kail BaoIKWV dIEUBUVTIKWYVY OTEAEXWYV ZUYKPOTAHMATOG (OUVEXEIQ)

>1a TAciola Tng TTapayxwpnong Aikaiwudatwy MNpoaipeong Ayopdg Metoxwv 2008/2010 amd tnv Etaipia mmpog 10
MOVIUO TTPOCWTTIKG TOU ZUYKPOTHHATOG, TTapaxwprinkav 2.000.000 dikaiwpaTa oToug eKTEAETTIKOUG GUUBOUAOUG,
12.000 SikaiwpaTa o€ Pn eKTEAECTIKO GUUBOUAO UTTO Tnv 1IBIGTNTA Tou wg uttaAARAou Tng ETaipiag kai 1.000.000
OIKaIWMATA OTA BACIKA SIEUBUVTIKA OTEAEXN OTNV TIUN Twy €9,41 kKatd dikaiwua (eUAoyn aia €1,17 katd dikaiwua).
H miyA g petoxng tng Etaipiag otig 31 Aekepppiou 2008 rtav ouciacTIKG xaunAdTepn ammod Tnv TR €€aoknong
TWV OIKAIWPATWY.

21a TTAdiola TG TTapaxwpenong AikaiwpdaTtwy Mpoaipeong Ayopdg Metoxwyv 2006/2007 atré tnv ETaipia Tpog 10
MOVINO TTPOOWTTIKO Tou ZuykpoTAuatog oTig 30 ZemreuBpiou 2006, mapaxwpnrnbnkav 15.000 dikaiwupata oToug
EKTEAECTIKOUG oupfouloug otnv TiuA Twv €7,38 katd Sikaiwpa (eUAoyn agia €1,18 katd dikaiwpa) kar 18.000
SIKaIWwaTa OTA BACIKA BIEUBUVTIKA OTEAEXN OTNV TIPN TwV €6,32 Katd dikaiwpa (euhoyn aia €1,81 katd dikaiwpa).
OAa 1a AikaiwpaTta MNpoaipeang Ayopdg Metoxwv 2006/2007 eEaokriBnkav a1Té Toug KATdXoUG Toug KaTtd 1o 2007.

Kartd 1o 2007, 10.000 Akaiwyuarta lMpoaipeong Ayopdg Metoxwv 2001/2007 trou gixav TTapaxwpnbei o d0o pn
EKTEAEOTIKOUG OUNPBOUAOUG TO £10¢ 2000 OTaV QUTOI AOKOUCQV EKTEAETTIKA KABAKOVTA GTO ZUYKPOTNUA, e€aoKRBnkav
oTnVv TP Twv €5,57 kartd dikaiwpa. ETmiong kard 1o 2007, o1 ekteAeaTikoi auuBoulol e€doknoav 3.000 Aikaiwuata
Mpoaipeong Ayopdg Metoxwyv 2001/2007 otnv T Twv €5,57 katd dikaiwpa kai 15.000 Aikaiwpara MNpoaipeong
Ayopdg Metoxwv 2006/2007 oTnv TIpA Twv €7,38 Katd diKaiwua.

O1 ekTeAEOTIKOI OUPPOUAOI CUUUETEXOUV OTO PBaCiKG TTPOYPAUUA TTAPOXNS WEEANUATWY aQUTINEETNONG YIG TO
MOVIMO TTPOCWTTIKG TOU ZuyKpoTHuaTog otnv KUTtrpo, To oTroio cival TTpdypauua KaBopiouévwy TTapoxwy. Ta
OUVOANIKA w@eAfuaTa aputtnpéTnonig Toug augrBnkav 1o 2008 katd €517 xIA. (2007: €1.001 xiA.).

AAAeg ouvaldayég pe ouvdEOUEVA TTPOOWTTA

O k. Avopéag ApTéung, AvTITTipdedpog Tou AloiknTikoU ZupBouAiou TnG ETaipiag, kaTéxel EUUECO CUPPEPOV Kal gival
Mpdedpog Tou AloiknTikoU ZupBouAiou Tou opidou Commercial General Insurance Ltd o omroiog dpaaTtnpioTroigital
OoTO Yevikd KAGdO ac@ahicewv. O oOuihog Commercial General Insurance Ltd kai n Buyartpikr €Taipia TOU
2uykpoTAuatog Mevikég Ao@dieieg KUtrpou ATd €xouv ouvepyaaia oTov TOPEA TNG avTao@AaAions. To oUvoAo Twv
avTaoPaAioTpwyv TTou ekXwpnBnkav otov Opiho Commercial General Insurance Ltd katd 10 2008 avepydtav o€
€920 xIA. (2007: €1.218 xIA.).

H k. Avva Aloyévoug, péhog Tou AloiknTikou Zupfouliou Tng ETtaipiag, KaTtéxel EUUECO CUP@EPOV OTNV €TAIpia
MuAwveg AE EMNGG, n oTroia TTpounBelel Tnv ETtaipia pe €€0TTAICUS Kal TTapéxel UTTNPETieg KATOTTIV dIadIKaTiag
TTPOoCo@OpWY Kal oTnv etaipia Unicars Ltd n omoia mrpounBelel 10 ZuykpdéTnua otnv KUOTpo HeE auTtokivnTa Kail
OXETIKEG UTTNPEDieG. To oUVOAO Twv ayopwyv aTTd TIG ev Adyw eTaipieg katd 1o 2008 avepxoTav og €699 xIA. (2007:
€926 xiA.). Emiong n etaipia Mellon Cyprus Ltd, n omroia mpounBelel To ZuykpdTnUa e COTTAIOUO, eTTNPEGETAl
ONPavTIKE atrd ouvoedePEVo TTPOCWTTO TNG K. Avvag Aloyévoug. To oUVOAO TwV ayopwyv atrod Tnv v Adyw eTaipia
katd 1o 2008 avrABe o€ €439 xIA. (2007: €899 xIA.).

O k. KwoTtag Z. ZePépng, péAog Tou AloiknTikoU Zuppouldiou Tng Etaipiag, €ival o KUpIOg PETOXOG TNG €TAIPIAG
A. ZeBépng kar Yioi A1®, n oTroia gival yevikog avTITpOowTrog TnG Buyatpikhig Tng ETaipiag, Mevikég Ao@daAeieg
KUtrpou A1d. To guvoAo Twv TTpounBeiwv Tou KataBARBnkav otnv etaipia A. Zepépng kai Yioi Atd katd to 2008
avepxotav og €147 xIA. (2007: €166 xIA.).
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O eTaipieg  Kai

UTTOKOTAOTHMOTA  TTOU  TTEPIAQuBAvovTal

OTIG EVOTIOINUEVEG  OIKOVOMIKEG KOTAOTACEIG

2UYKPOTAUATOG Kal Ol pacTnpIOTNTEG TOUG (KATA XWPA KATACTATIKAG £€dpag) givai:

Kotrpog
Tpdatreda Kutrpou Anudaia Etaipia Atd

KtnuaTiki Tpdamela Kutrpou ATd

Kutrpiak6g Opyaviopog Erevducewy kai
Aiwv ATd (CISCO)

evikég AopdaAeieg Kutrpou ATd
EuroLife Ltd

Képuia Atd

Kermia Properties & Investments Ltd

Kermia Hotels Ltd
BOC Ventures Ltd

Teukpog Etrevduaeig AT
TpateCa Kutrpou Apoifaia KepdaAaia A1d

JCC Payment Systems Ltd
Cytrustees Investment Public Company Ltd

Interfund Investments Plc
Diners Club (Cyprus) Ltd
BOC Russia (Holdings) Ltd

EAAGSa

TpatreCa Kutrpou Anuéaia Etaipia Atd
(utTOKOTAOTNHA)

KUtrpou XpnuatodoTtikég MioBwaoeig AE
(Kdtrpou Leasing)

Kdtrpou EpTtropiki AE

Kutrpou AEMEY (KdTtrpou XpnuatioTnplakr)
KOtpou AEAAK

Kutrpou Akivnta AE

Kutrpou AogpaAioTikég YTrnpeoieg METNE
KOtrpou Zwng

(utrokaTdoTnua Tng EuroLife Ltd)
KUtrpou AGQaAIOTIKH

(uttokaTAOTNUA TWV MEVIKWV ACPAAEIWV
KUtrpou ATO)

Hvwpévo BaoiAelo

Bank of Cyprus United Kingdom
(uttokaTAoTNHO)

ApaotnpidTnTEG

EpTtropikn Tpatreda

Eptropikn Tpatreda
XPNUOTOETTEVOUTIKEG UTTNPETIES

Ao@AAeIeg yevIKOU KAGDOU
Ao@daAeieg kKAGdou wng
AvaTTugn Kai dlaxeipion aKIviTwy
AvaTrTugn Kai dlaxeipion aKIviTwy

=EVODOXEIAKEG ETTIXEIPNOEIG

Alaxeipion eTevOUOEWY ETTIXEIPNUATIKOU
KeQaAaiou

EtrevOuTikO TauEiO
Adpavng
ZUvaAAQYEC TTIOTWTIKWY KAPTWV

EtrevOuTikn eTaipeia KAeIoTOU TUTTOU

EtrevOuTikn eTaipeia KAeIoTOU TUTTOU
Mapoxn moTwTIKWY KapTwv Diners

Evlidueon unTpIkn eTaipia

Eutropikn Tpatreda

XpnuaTtodoTIKEG MITBWaEIg

XpNHOTOBOTATEIG OXNUATWY KAl
KATAVOAWTIKWY ayabuwv

XPNUOTOETTEVOUTIKEG UTTNPETIES
Alaxegipion apoifaiwy KepaAaiwv
EkpeTrdAAeuon akiviTwy

MpakTépeuan aOPAAEIWY YEVIKOU KAGOOU

AcpdAeieg KAadou Cwng

Ao@AAeIeg yeVIKOU KAGDOU

Eputropikn Tpdtreda

TOU

115



Channel Islands

Bank of Cyprus (Channel Islands) Ltd EpTtropikn Tpammeda
Tefkros Investments (Cl) Ltd EmevduTiKO TapEio
AucTtpalia

Bank of Cyprus Australia Ltd EpTtropikn Tpammeda
Poupavia

Bank of Cyprus Romania (utrokatdoTnua) EpTtropikn Tpammeda

Cyprus Leasing Romania IFN SA XpNUOTOBOTIKEG MICOWOEIG
Otherland Properties Dorobanti SRL Emrevduoeig akiviTwy
Pwoia

LLC CB Bank of Cyprus Eputropikn Tpdtreda

Cyprus Leasing LLC XpNUOTOBOTIKEG MICOBWOEIG
CB Uniastrum Bank LLC Eputropikn Tpdtreda
Uniastrum Leasing LLC XpnUATOBOTIKEG MITBWOEIG
Oukpavia

JSC AvtoZAZbank EpTtropikn Tpameda

211G 26 Mdiou 2008 n Etaipia oAokAfpwoe Tnv e€ayopd Tng Oukpavikng Tpattefag JSC AvtoZAZbank (Znu. 45). H
Etaipia apxikd améktnoe 1o 97,2% Tou peTOXIKOU Ke@aAaiou tTng JSC AvioZAZbank. H JSC AvtoZAZbank
TTEPIANAUBAVETAI OTIG OIKOVOUIKEG KATOOTAOEIG WG BuyaTtpikh atrd Tnv nuepounvia e€ayopdg tng. To Aekéufpio 2008,
TO TTO00O0TO OuppeToxng otnv JSC AvtoZAZbank augnbnke oto 99,7% petd amd emévduon EemITTPOCOETOU
Ke@aAaiou atod Tnv Etaipia.

>1ig 31 OktwPpiou 2008 n Etaipia eEayopaoce (Péow Tng etaipiag BOC Russia (Holdings) Ltd) to 80% Ttou
peToxIKOU Ke@aAaiou TG Pwaikng Tpdmefag CB Uniastrum Bank LLC kai Tng Uniastrum Leasing LLC otn Pwaia
(Znu. 45). Autég ol eTaipieg TTEPIAGUBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG WG BuyaTtpikéG atTd TNV nueEponvia
e€ayopdg Toug. O1 duo 16puTIKOi péToxol TNG CB Uniastrum Bank LLC kai Tng Uniastrum Leasing LLC, o1 oTroiol
gival emkepalig ¢ Oloiknorg Toug, dlatnpoulv (éow Tng BOC Russia (Holdings) Ltd) mmocooté 10% Tou
METOXIKOU KEPOAQiOU £€KAOTOG.

H emrévduan otnv etaipia Cytrustees Investment Public Company Ltd TTepIA@ONKE OTIG OIKOVOUIKEG KATAOTATEIG WG
OuyyeVAG eTaipia katd Tnv Trepiodo atrd 8 PePpouapiou uéxpl 26 AtrpiAiou 2007 pe Tn péBodo Tng kabaprg Béong.
Metd TNV e€ayopd emMITTPOCOETWY PETOXWY TG ETAIPIOG aTTO TO ZuyKpOTNUA OTIG 27 ATrpihiou 2007 (Xnp. 45), n ev
AOyw eTaipia AoyloTIKOTTOIEITal WG BuyaTPIKA £TAIpia, UNGWVA PE TIG TTPpOvoleg Twv AMXTII.

H emévduon otnv Interfund Investments Plc amoktbnke oTig 21 Maiou 2007 kai TrepIAauBAVETAI OTIG OIKOVOUIKEG
KaTaoTaoelg Ye Tn p€Bodo TnG kabapng B£ong.

H Buyarpikr eTaipia LLC CB Bank of Cyprus éAafe adeia yia évapén Aciroupyiag otn Pwaia oTig 6 louviou 2007, kai

EKTOTE TTEPIAAPPBAVETAI OTIG OIKOVOUIKEG KaTaoTdoelg. H Buyartpikr etaipia Cyprus Leasing LLC cuaTtdBnke oTig 16
OkTwpRpiou 2007 otn Pwaia kar ékToTe TTEPIAGUBAVETAI OTIG OIKOVOUIKEG KATAOTACEIG.
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21g apxég Tou 2009, TO ZUyKPOTNUA ATTOPACICE VO TIPOXWPENOEl HPE TN AEITOUPYIKI OUYXWVEUON TwV
OpacTnPIOTATWY Twv dU0 Tpatelikwy Povadwyv oTn Pwoia. H ocuyxwveuon otoxelel oTnv €TTiTEUEN OUVEPYIWV
METAgU Twv U0 PovAadwv PECW TNG HEiwong Twv 60wV Kal TNG BEATIWONG TwvV cuOTNUATWY Kal diadikaolwy. H
AEITOUPYIKI OUYXWVEUCT TWV £PYACIWYV AVAPEVETAI va OAOKANPWOE TTAPWG KaTd To TTPwTo £€Gunvo Tou 2009.

OAeg o1 Mo mavw etaipieg eivar 100% BuyaTpIKEG TOU ZUYKPOTHMATOG EKTOG TWV AKOAOUBWV:

MoocooTo
. OUMHETOXNAS . .
Etaipia 31 Ask. 31 Aek. NoOYIOTIKOG XEIPIOCHOG
2008 2007
JCC Payment Systems Ltd 45,00% 45,00% Mé£Bodog avaAoyIkrg voTToinong

Evotroinon (8 ®eBpouapiou uéxpl 26
Atrpihiou 2007: MéBodog kaBaprig B£ong)

Cytrustees Investment Public

9 0
Company Ltd 49,90%  49,98%

Interfund Investments Plc 22,83% 22,83% MéBodog kabapng Béong
JSC AvtoZAZbank 99,71% - | Evotroinon
BOC Russia (Holdings) Ltd 80,00% - Evortroinon

Agv uttApge GAAN peTaBoAn OTIG ETaIpiEG TTOU £vOTTOINONKAV KABWG KOl OTO AOYIOTIKO XEIPIOWO TOUG O€ OXEON WE TIG
31 AekepPBpiou 2007, k160G atTd TIG AAAQYEG TTOU TTAPOUCIAfovTal € QUTA TN OnuEiwan.

To PePIdIO TOU ZUYKPOTAUATOG OTa KUPIO OIKOVOMIKG peyEBN Tng koivotrpagiag JCC Payment Systems Lid €ivai:

2008 2007

€000 €000
MikTd é000a 10.207 10.684
Képdn 1piv Tn @opoAoyia 3.798 4.386
KaBapd trepiouciakd oToixEia 19.866 19.053
20VOAO TTEPIOUCIAKWY OTOIXEIWV 27.607 26.360
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(i) JSC AvtoZAZbank

2116 26 Mdiou 2008, To ZuykpdTtnua g¢aydpaoce 10 97,2% ToUu PETOXIKOU KeaAaiou Tng Oukpavikng Tpatedag JSC
AvtoZAZbank. H e€ayopd AoyioTikoTToINONKE PE TN Xprion TG NEBGdoU NG ayopdc.

O1 evotroiNuéveg OIKOVOUIKEG KaTaoTaoelg TrepIAauBdvouv 1a amoteAéopata tng JSC AvtoZAZbank atmd tnv
nuepopnvia egayopdg Tng.

H €0Aoyn aia Twv avayvwpiciywy TTEPIOUCIOKWY OTOIXEIWV Kal uttoXpewoewv TnG JSC AvtoZAZbank katd tnv
nUepopnvia egayopdg Kal N AoyIOTIKN Toug aia auéowg TTpIv TNV e€ayopd ATav:

ANoyiortikn adia

EdAoyn agia mpiv Tnv e§ayopd
€000 €000
TotroBeTroeIg 0€ TPATTECES KA KEVTPIKN TPATTECO 46.906 46.906
Adveia kal arraITAoelg atrd TTEAATEG 109.241 109.241
AkivnTa Kal eE0TTAIoNGG 9.192 9.192
AuAa TTEPIOUTIOKG OTOIXEIO ATTO KATAVOWN] TIMANATOG £€ayopds 2.587 -
AAAQ TTEPIOUTIAKA OTOIXEIO 2.906 2.906
170.832 168.245
KataBéoeig meAatwyv (126.225) (126.225)
Aavelako ke@aiaio (2.762) (2.762)
KataBéoeig ammd tpdrreleg (21.814) (21.814)
AAAEG UTTOXPEWOTEIG (1.549) (1.549)
(152.350) (152.350)
KaBapd mrepiouvoiakd oToixeia 18.482 15.895
ZUHQEPOV EIOWNQIag (521)
KaBapd repIouciaKkd OTOIXEIO TTOU ATTOKTHONKAV 17.961
Ymepadia 41.743
MeTpnTd TOU TTANPWONKOAV 59.704
KaBapd panr]T,d KAl QvTIOTOIXO METPNTWYVY TTOU e€ayopdaTnkav 44 841
ME TN BuyaTpIKn
KaBapn ekpor] JETPNTWV 14.863
KoéoTtog e€ayopdag o€ yetpntd 59.704

To AekéuBpio 2008, 1o pepidio Tou Zuykpotiuatog otn JSC AvtoZAZbank aufnbnke oe 99,7% petd amod v
emévouan emTpoabeTou KeaAaiou atrd Tnv Etaipia.
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(i) JSC AvtoZAZbank (ouvéxeia)

H utrepadia Tou avayvwpioTnke avaloyei o€ OQEAN TTOU AVAMEVETAI va TTPOKUYWOUV OTO ZUYKPOTNUA OTTé Tnv
Trapouaia Tou otnv Oukpaviki ayopd.

To ouvoAIké K6OTOG TNG e€ayopdg Uwoug €59.704 xIA. atroTeAeital atrd YeTpnTd Uyoug €57.882 xIA. kal £€0da TTou
oxetiCovral Aueca e TNV e€ayopd Uwoug €1.822 xIA.

To kEPDOG PETA TN POPOAOYia TNG BUYATPIKAG ETAIPIAG ATTO TNV NUEPOUNVIa £Eayopdg TToU avaAoyEi OTOUG JETOXOUG
NG ETaipiag avépyetal o€ €446 xIA. Edv n e€ayopd gixe TpaypaTotToindei atnv apxr Tou £TOUG, N CUVEICPOPA auThH
Ba avepyoTav og €1.656 xIA.

Qg pépog NG cupewviag yia Tnv egayopd Tng JSC AvtoZAZbank, 10 Zuykpdtnua €xel AGBel eyyunTiKr €TTIOTOAN
atrd Tov TWANTH Uyoug €2,3 ekart. oTig 31 AekepBpiou 2008 n otroia KOAUTITEI CUYKEKPIYEVEG CNUIEG TTOU TUXOV va
TTPOKUWOUV aTO HEAAOV KOl TTOU OXETICOVTaI PE TNV TTEPIOdO TTPIV TNV £§ayopPa.

(ii) CB Uniastrum Bank LLC ka1 Uniastrum Leasing LLC

216 31 OkTwRpiou 2008 10 XuykpdTNUA OAOKANPWOE TNV e€ayopd Tou 80% Tou PETOXIKOU KEPAAQIOU TWV ETAIPILOV
CB Uniastrum Bank LLC ka1 Uniastrum Leasing LLC otn Pwaia. H egayopd AoyioTikotroiRtnke ue tn XpAon mg
pEBSSoU TNG ayopds. AuTEG ol eTalpieg e€ayopdoTtnkav 100% amd Tnv BOC Russia (Holdings) Ltd, n otmoia avrkel
kKatd 80% otnv Etaipia. O1 800 IBPUTIKOI PETOXOI TWV ETAIPIWV TTOU €GAYOPAOTNKAY, Ol OTToioI nyouvTal Tng
d1elBuvong Tng CB Uniastrum Bank LLC, diatpnoav moocooTd cupuetoxns 10% ékaotog, pyéow tng BOC Russia
(Holdings) Ltd. To e&v AOyw PETOXIKO KEPAAQIO UTTOKEITAI O CUUPWVIa BIKaIWPATOG TTwAnong/ayopdg (put/call
option arrangement) TpIETOUG BIAPKEIAG, TTANPWTED O€ PETPNTA Kal BACIOUEVO OTIG OIKOVOUIKEG ETTIOOCEIC Twv dUO
ETAIPIWV KATA TN JIGPKEIN TWV TPIWV ETWV.

AUTA N cupgwvia SIKAIWPATWY ayopds/TTWANCNG AOYICTIKOTTOIEITAI OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG WG
uttoxpéwaon. H avayvwpion TG UTTOXpEWONG EXEl WG ATTOTEAECUATA TO ZUYKPOTNHA va AOYICGTIKOTTOIEI WG €AV va
£XEl NON OTTOKTHOEI TIG JETOXEG UTTOKEIPEVEG O€ QUTA TN cup@wvia. Kard guvérreia dev avayvwpidovtal SIKAIWPATA
MeEIown@iag yia okoTroUg TTapouaiacng 600V agopd TIG HETOXEG TTOU UTTOKEIVTAI GE€ QUTA TN CUPQWVIa.

O1 evoTToINPEVEG OIKOVOUIKEG KATAOTACEIG TTEPIAQUBAVOUV TO OTTOTEAECUOTA TWV ETAIPILV TTOU ££ayopdaTnkav ato
TNV NUEPOUNVia e€ayopdg Toug.
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(ii) CB Uniastrum Bank LLC ka1 Uniastrum Leasing LLC (ouvéxeia)

H Tpoowpivi e0Aoyn agia Twv avayvwpioIwy TTEPIOUCIAKWY OTOIXEIWV Kal uttoXpewoewyv Tng CB Uniastrum Bank
LLC ka1 Tng Uniastrum Leasing LLC katd Tnv nuepounvia eEayopdg Toug ATav:

Mpoowpivr] €GAoyn
a&ia ou
avayvwpioTnke

aTnv e€ayopd

€000
MeTpnTa KaI TOTTOBETATEIG O€ KEVTPIKEG TPATTECES 113.311
TomroBeTACEIG O€ TPATTECES 39.752
Adveia kal araITAoeIg atrd TEAATEG 1.194.093
Emevduoeig 34.666
AkivnTa, eE0TTAICOG Kal AUAQ TTEPIOUCIAKA aTOIXEI 94.754
AMa TTepiouciakd oToixeia 16.120
1.492.696
KataBéoeig meAaTwv (1.121.841)
Aavelakd ke@daAaio (6.198)
KataBéoeig atrd Tpdmmeleg (46.653)
OuoAoyiakd ke@daAaio (99.253)
AANAEG UTTOXPEWOTEIG (57.605)
(1.331.550)
KaBapd mrepiouciakd oToIXEiO TTOU ATTOKTARONKAV 161.146
Ymrepasia 378.627
ZuvoAikd K6oTOG £§ayopdg 539.773
KooTog e€ayopdg o€ peTpntd 455.473
EUAoyn agia dikaiwpaTtog ayopdg/TTwAnong 84.300
539.773
KaBapd }’JETpI‘]T('} KOl QVTIOTOIXO PETPNTWV TTOU £EAYOPACTNKAV WE TIG 128.077
BuyaTpIKEG
KaBapr ekpor| HeTpnTWV 327.396
KooTog e€ayopdc o€ ueTpntd 455.473

O AoyIOTIKOG XEIPIOPOG OTIG OIKOVOUIKEG KATAOTACEIG BOCIOTNKE O€ TTPOCWPIVES EKTIMNACEIG TNG €UAoYNG agiag agou
N KATavor] Tou TIWAUATOG €ayopds Oev £xel AKOPA OAOKANPWOEI.

H utrepagia mou avayvwpioTnke atmodideTal aTa OPEAN TTOU AVAMNEVETAI VO TTPOKUWOUV OTO ZUyKpOTNUa atrd TIG
gpyaaieg Tou otn PwaoikA ayopd.
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(ii) CB Uniastrum Bank LLC ka1 Uniastrum Leasing LLC (ouvéyeia)

To ouvoAIkO KOOTOG £€ayopAg atroTeAEITo atmd peTpnTd Uwoug €449.835 xINAdEG kal £00a TTOU OXETICovVTal GUECT
ME TNV e€ayopd UWoug ek €5.638.

To képdog PeTd Tn @opoAoyia TG CB Uniastrum Bank LLC kai Tng Uniastrum Leasing LLC, amé Tnv nuepounvia
NG €€ayopdg, TTou avaAoyei oToug peTOxoug Tng Etaipiag avépxetar oe €5.095 xIA. Edv n efayopd cixe
TTPAYUATOTTOINBEI OTNV apxr] TOU £€TOUG, N ouvelIoPopd auTr Ba avepxoTav ae €16.385 xIA.

Q¢ pépog TNG cuppwviag eEayopdg, ol TTWANTEG €xOouv TOTTOBETOEI GE€ AOyapIOoPOUG escrow TTo0d Ta OTToia
KOAUTTTOUV nUIEG aTTO CUYKEKPIPEVA BAveIa TToU TUXOV Ba TTPOKUWOUV KABWG KAl AAAEG OCUYKEKPIPEVEG EYYUROEIG.
To utméAoito autwyv Twv Aoyapiaopwyv oTig 31 AekepBpiou 2008 avepxdtav ota €132 ekar. kal KAtd Tnv
NUEPONNVIA £YKPIONG QUTWY TWV OIKOVOUIKWY KOTAOTACEWV OTa €87 €KaT.

(iii) Ytrepagio Tou TTpokUTITEI AT £§OyOpEg

€000
YTrepagia Tou TTpokUTITEl aTrd TNV £€ayopd NG JSC AvtoZAZbank 41.743
Ymrepagia Trou TTpokUTITEl a1rd TNV £€ayopd TG CB Uniastrum Bank LLC
i i 378.627
kal TG Uniastrum Leasing LLC
Zuvolo 420.370

(iv) Cytrustees Investment Public Company Ltd

Katd tnv Trepiodo amé 8 Pefpouapiou 2007 péxpl 26 Atrpidiou 2007 n Etaipia al&énoe 1o pePidId TG oTnv
Cytrustees Investment Public Company Ltd (‘Cytrustees’) amé 3,31% (omig 31 Aekepppiou 2006) oe 24,89%,
ayopdlovtag 21,58% Tou peToxikoU kepalaiou Tng Cytrustees. H e€ayopd AoyioTikoTroif|Onke pe tn péBodo Tng
kaBapAg Béong. H Cytrustees eival emmevOuTIK] €TaIpia KAEIOTOU TUTTOU €10nyuévn oTo XpnuatioTthplo Agiwv
Komrpou.  2mig 27 Ampidiou 2007, To Zuykpotnua ayopace emmAéov 23,14% Tou PETOXIKOU KePOAaiou Tng
Cytrustees. ATO autr) Tnv nuepopnvia, n Cytrustees AoyioTikoTToEiTal wg BuyaTpIkh €TAIPia, CUPQWVA HE TIG
mpovoieg Twv AMXI1. Tov loUvio kai NoéuBpio Tou 2007 1o ZuykpOTnua €TTEAEEE va TTPORE 0€ ETTAVETTEVOUOT TOU
pepiopatog Tng Cytrustees, oav atroTéAeoUa TNG OTTOIAG TTPOEKUYAV ETTITTPOCOETEG peToXEG. 2TIG 31 AekeuPpiou
2007 n Etaipia kateixe 49,98% TOU petoxikou ke@ahaiou Tng Cytrustees. Katd 1o 2008 n Etaipia ayopace kai
TTwANoe apiBud petoxwv Tng Cytrustees pe amoTéAeopa n CUMPMPETOXH OTO METOXIKO TNG Ke@AAaio oTig 31
Aekepppiou 2008 va peiwBei oto 49,90%.
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(iv) Cytrustees Investment Public Company Ltd (cuvéyeia)

To pepidlo aTnv gUAoyn aia Twv TTepIouaIakwy aToixeiwv Tng Cytrustees TTou ayopdoTnkav Kai n utrépfacn Tou
MEPISioU TOU ZUYKPOTAUATOG OTNV KaBapr €UAoyn agia Twv KaBapwv TTEPIOUCIAKWY CGTOIXEIWV TTOU ATTOKTABNKAV
Tavw atrod To KOOTOG KATA TIG NUEPOMNVIEG TWV EEaYOPWV ATAV:

EUAoyn adia mou EUMAoyn agia TTou EGAoyn agia Trou
avayvwpeioTnKe avayvwpEioTNKE ava vn ]
. . X . YVWPIOTNKE KaTd
kaTd Tnv eayopd KATd TNV e&avqpa TNV £€ay0pG TG
OUU@EPOVTOG NG BuyaTpIKAG GUYYEVOUC ETaIpiae
HElown@iag ETaIpIOg
2008 2007 2007
€000 €000 €000
KaBapd treplouaiakd aToixeia 1.659 20.551 17.096

Yméppaon pepidiou

ZUYKPOTAPOTOG OTNV Kabapr

eUhoyn agia Twv KaBapv (325) (3.320) (3.732)
TIEPIOUCIAKWY OTOIXEIWV TTOU
ATTOKTABNKAV TTAVW aTTé TO
K6OTOG

KoaoTog e€ayopdic 1.334 17.231 13.364

H mAciovéTNTa TWV KOBAPWY TTEPIOUTIOKWY OTOIXEIWV atToTEAOUVTAI ATTO ETTEVOUCEIG O JETOXEG Kal OJOAoYa.

O1 elAoyeg agieg TTou avayvwpioTnkav KAatd Tnv nuepounvia tng e€ayopdg ATav ioeg Pe TIG AOYIOTIKEG aieg Twv
KaBapwvV TTEPIOUCIOKWY OTOIXEIWV apéowg TTpIV TNV €ayopd.

Ekpon petpnrwv otnv eéayopd Buyarpikng €000

KaBapd petpntd Kal avtioTolxa HETPNTA TTOU ayopdaTnKav Pe Tn BuyaTtpikn 2.546
MeTtpnTd TTOU TTANPWONKAV (17.231)
Kabapr ekpor JETPNTWV (14.685)

To ké€pdog TTpIv TN @opoloyia TTou avaloyouoe oToug HeTdxoug TnG Etaipiag ammd tnv nuépa e€ayopdg tng
BuyaTtpikAg (27 AttpiAiou 2007) uéxpr 31 AekepBpiou 2007 Atav €4.311 xIA.
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To Zuykpotnua katéxel 22,83% otnv Interfund Investments Plc, n otoia dpacTnpIOTToIEiTal WG ETTEVOUTIKHA £TAIPIA
KA€IOTOU TUTTOU Kal €ival eionypévn oto XpnuatiotThpio Agiwv Kotrpou. H cuppetoxn ayopdoTtnke oTig 21 Mdiou
2007.

To pepidlo oTnv €0Aoyn aia Twv KaBapwv TTEPIOUCIAKWY OTOIXEIWV TTOU ayopdoTnkav Kal n utrépBacn pepidiou
TOU ZUYKPOTAMATOG aTNV KabBapr) eUAoyn agia Twv TTEPIOUCIAKWY OTOIXEIWY TTOU ATTOKTAONKAV TTAvW atrd To KOOTOG
givai:

EUAoyn agia tTou
avayvwpioTnKE KATa TNV

ecayopd
€000
EUAoyn agia kaBapwv TTEPIOUCIAKWY CTOIXEIWV (KUpiwg eTTEVOUCTEIG TTPOG 19.499
EUTTOPIO) KATé TNV NUEPOMNVIa TNG Eayopag '
YmépBaon pepidiou ZuykpoTAPaATog oTnv Kabapr eUAoyn agia Twv Kabapwv (1.082)
TTEPIOUCIAKWY CGTOIXEIWY TTOU OTTOKTABNKAV TTAVW a1rd T0 KOGTOG '
KoéoTog e€ayopag 18.417

O1 elMoyeg agieg TTou avayvwpioTnkav KAatd TNV nuepounvia tng e€ayopdg ATav ioeg Pe TIG AOYIOTIKEG aieg Twv
KaBapwV TTEPIOUCIAKWY OTOIXEIWV auéowg TTPIV TNV €ayopd.

To pepidio Tou ZuykpoTrpaTtog otnv Interfund Investments Plc gival wg akoAoUBbwg:

2008 2007

€000 €000
2UVOAO TTEPIOUCIOKWY OTOIXEIWV 5.808 17.359
YTTOXPEWOEIG (145) (41)
KaBapd trepiouaiakd aTtoixeia 5.663 17.318
NoyIoTIKN agia Tng emévduong 5.663 17.318
Ayopaia agia erévdouang oto XpnuatioTtrpio Agiwv Katrpou 3.137 15.164
Mepidio eaddwv kal kKEPOOUG TNG oUYYEVOUG £TAIPIAG:
A&iroupyikn (CnNUIG)/KEPDOG (10.249) 3.962
(ZNuid)/k€pdn PeTa TN YopoAoyia (10.548) 3.911
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116 25 ®ePpouapiou 2009, To AloiknTikO ZupBouAio Tng ETaipiag ammo@doioe 0Trwg TrpoTeivel o€ 'EKTakTn MevIkn
2uvéleuon Twv PETOXWV TNV ékdoon MetaTpéwipwy Agloypdowv Kepalaiou Uyoug péxpl €645 ekar.

Ta Metatpéyipa Agidypaga KepaAaiou ovopaoTikig agiag €1 ékaoto Ba ekdoBouv aTo dpTio Kal Ba diaTeBolv pe
OIKaiwpa TTPOTEPAIOTNTAG OTOUG UQIOTAPEVOUG UETOXOUG Tng ETaipiag o€ avahoyia €11 agiag MetaTpéyipou
ACloypdgou Kegpahaiou yia kGBe 10 HeETOXEG TTOU Ba KATEXOUV O HETOXOI KATA TNV nuepounvia apyeiou. O1 yéroxol
Ba duvavtal va gyypa@ouv otnv ékdoan Twv Metatpéwiywy Afioypdowv KepaAaiou (ue Bdon 1o AKaiwpata
MpotepaidTnTag TTOU Ba TOUG TTapaxwpPnOoUV) KAaTaBAGAAOVTAG TO AVTIOTOIXO TTOCO TNG ATTAITOUNEVNG AVTITTAPOXNS
€iTe o€ PETPNTA €iTe Pe TNV KATABOAr MeTaTpéwipwy Xpeoypdowyv 2013/2018 1ng ETaipiag avTtioToixng OvOUAOoTIKAG

agiag.

Ta Metatpéyipa Agidypaga KepaAaiou yia Ta TpwTa TEVTE Xpovia (dnAadn péxpr Tig 30 louviou 2014) Ba @épouv
€TACI0 OTAOEPO €mTOKIO 5,50%. Ze TrepimTwon mou n Etaipia dev mpofei otnv egayopd Twv MeTaTpéwipwyv
Xpeoypapwv aTig 30 louviou 2014, To emTOKIO TOUG Ba gival Kupaivopevo Kal Ba gival ioo e 1o emTtokio Euribor 6-
MNVwvV TTou Ba 10XUEl oTRV apxr] TNG KABe TTepiddou ToKou ouv TrepIBwpio 3,00%.

Ta Metatpéyiya ASidypaga Kepalaiou Ba duvavTal KAt €TTIAOYA TOU KATOXOU TOUG VA UETATPATIOUV O€ OUVABEIS
peTOXEG TnG ETaipiag katd Tig TEPIddoUg peTtatpots. Q¢ TTpwTn TTEPIOdOG METATPOTING KABOoPIioTNKE n
15-30 ZemrrepPpiou 2010 pe TeAeuTtaia Trepiodo petaTpotig TNV 15-31 Maprtiou 2014. H Tiur YETATPOTING OPIOTNKE
o€ €5,50 avd ouviBn petoxn ovopaoTikAg agiag €1,00.

¢ TepimTwon Tuxov pn KdAuwng tng ékdoong Ttwv Metatpéwiywy A&lIoypagwyv KegaAaiou, GAAoI €TTEVOUTEG,
METOXOI | MNn, TTEPIAaUBAVOUEVWY Kal TwWV KaTOXwv Twv Metatpéwipwy Xpeoypdewyv 2013/2018, ptropolv va
utroBdAouv aitnon yia Ta adidbeTa KaTtaBAAAovTag To avTioTolXo MO0 TNG ATTAITOUPEVNG QVTITIAPOXNG EiTE OE
METPNTA €iTE pE TNV KaTABoAr} Metatpéwipwy Xpeoypdowyv 2013/2018 mn¢ Etaipiag avtioToixng ovouaoTikAG agiag.
v katavour Twv adidbetwyv MetaTpéywipwy Agidypapwyv KegaAaiou Ba d0Bei TpoTepaidTNTA OTIG QITACEIG ATTO
TOUG KOTOXOUG TwV UPICTAPEVWY MeTaTpéWipwy Xpeoypdpwy 2013/2018.

Ta Metatpépiya ASidypaga Kepalaiou Ba givalr adpioTng dIApKEIag Xwpig nuepounvia AfEng, Ba utropouv duwg,
kat emAoyn Tng ETaipiag, va e§ayopacTolv 1o UVOAS TOUG, GTNV OVOUAGTIKA Toug agia padi ue oTroioucdATTOTE
0edouAeupévoug Tokoug peTd TG 30 louviou 2014 4 O€ OTTOIOBATIOTE NUEPOPNVIa TTANPWHNAG TOKOU TTOU ETTETAI,
KaToTTIV £yKplong TnNG Kevtpiknig Tpdrredag Tng Kutrpou.

124



‘ExBeon eri Twv Evotroinpévwy Oikovopikwv Kataotdoswyv

‘Exoupe €AEYEEl TIG EVOTTOINMEVES OIKOVOUIKEG KATAOTAOEIG TNG Tpdmedag Kutrpou Anudoia Etaipia A1d (n ‘ETaipia’)
Kal Twv BuyaTtpikwyv TG (Mad e Tnv Etaipia, 10 ‘Zuykpotnua’) oTig oeAideg 8 péxpr 124, Tou atroteAolvTal o Tov
evoTToinuévo 1ooAoyioud oTig 31 Aekeufpiou 2008, kal TNV €VOTTOINUEVN KATAGTAGN AOYAPIOGHOU OTTOTEAECUATWY,
TNV EVOTTOINUEVN KATAOTOON PETABOAWYV OTa idla KEQAAQIa KAl TNV EVOTTOINKEVN KATAOTACN TAMPEIOKWY POWYV YIA TO
£€T0G TTOU €ANEE TNV NUEPOUNVIa AuTr, KAl TTEPIANYWN TWV GNUAVTIKWY AOYICTIKWY TTOMITIKWY KAl AANEG ETTEENYNUATIKES
ONUEIWOEIG.

EuBuovn rou AioikntikoU 2uuBouliou yia 1is Evorroinuéves OIKoVvoulkéS KaraoTdoeis

To Aioiknmikdé ZupBoUAio Tng ETaipiag eivar utrelBuvo yia Tnv eTolyacia kal dikain TTapousiacn autwyv Twv
OIKOVOMIKWY KOTOOTAOEWV oUPQwva Pe Ta Aibvry Mpdtutra Xpnuatoolkovopikig MAnpoedpnong Ommwg autd
ul0BetRBnkav a1é Tnv Eupwtraikr ‘Evwaon kai Tig amaitioeig Tou mepi ETaipiwv Népou tng Kompou, Keg. 113. H
€ubuvn autr TrepIAauBaver: oxedIaoPO, EQAPUOYN Kal TAPNON €0WTEPIKOU EAEYXOU OXETIKOU WE TNV ETOILACIA KAl TN
dikain TTapouaiaan OIKOVOUIKWY KOTAOTACEWY atTaAAayuEvVwy atrd ouaiwdn AGBn Kal TTapaAEiYelg, €ite oQEINOPEVWIV
o€ amaTn €ite g AGBog, e€mAoyn Kal e@apupoyr] KATAAANAwWY AOYIOTIKWY TTOAITIKWY KAl UTTOAOYIOUG AOYIOTIKWV
EKTIMATEWY TTOU €ival AOYIKEG UTTO TIG TTEPIOTATEIG.

EubBuvn twv EAcykTwov

H &Ik pag €uBuvn gival va eKppAcoUUE YVWHN TTAvw O’ AUTEG TIG EVOTTOINPEVES OIKOVOUIKEG KATOOTACEIS E BAon
Tov €Aeyx0 pag. Alevepynoape tov €Aeyxd pag oupewva pe Ta Aigbvi MpdTtutra EAéyxou. Ta lMpdTtutra autd
ATTAITOUV OTTWG CUPUOPPWVOUACTE PE DEOVTOAOYIKEG ATTAITAOEIG KAl OTTWG TTPOYPAUUATICOUNE Kal DIEVEPYOUNE TOV
éNeyxo yia va TTdpoupe AoyikéG SloBeBalwael KATA TTOOO Ol OIKOVOUIKEG KATOOTAOEIG €ival atraAAaypéveg atmd
ouoiwdn AdBn Kal TTapaAeiyeig.

‘Evag €Aeyxog ouvettdyetal Tnv ekTéAeon OIODIKACIWY Yia TN AQWN €AEYKTIKAG PapTupiag yia TTood Kal AAAeg
YVWOTOTIOINCEIS OTIG OIKOVOUIKEG KaTaoTdoelg. O diadikaoieg TTou emmAEyovTal e€apTwvTal atrd TNV Kpion Tou
eAeyKTr, TrEpIAAPBavoUEVNG TNG EKTIMNONG TwV KIVOUVWY ouCiwdwv AaBwv Kal TTAPAAEIPEWY TWV OIKOVOUIKWV
KOTOOTAOEWYV, €iTe o@ellopévwy o€ atrdrn €ite o AdBog. KdavovTtag auTég TIG eKTIMACEIG KIVOUVWY, O €NEYKTAG
AapBavelr uttdwn Tou TOV €0WTEPIKO EAEyXO TTOU OXETICETQl PE TNV €TOIJOCIO Kal T Oikain Trapoudiacn Twv
OIKOVOUIKWY KATOOTAGEWV TNG OIKOVOWIKAG OVTOTNTAG YIa VO OXEDIAOEl EAEYKTIKEG DIAdIKOTIEG TTOU €ival KAOTAAANAEG
UTTO TIG TTEPIOTACEIG, OAAG OXI HE OKOTTO TNV €KQPACN YVWMNG ETTI TNG ATTOTEAEOUATIKOTATAG TOU ECWTEPIKOU EAEYXOU
TNG OIKOVOMIKAG ovTOTNTAS. ‘Evag éAeyxog treplAapBavel miong TV agloAdynon tnNg KAataAANAGTNTAG TWV AOYIOTIKWV
TTONITIKWY TTOU XPNOIYOTTOINONKAV Kal TNG AoyIKOTNTAG TwV AOYIOTIKWY EKTIUAGEWV TTOU éyivav atrd 1o AloiknTiKO
>upBouAio, kKaBwg Kal TNV agIoAdynaon TNG YEVIKAG TTAPOUCIAcNG TWV OIKOVOUIKWY KOTAOTATEWV.

MoTeloupe OTI N EAEYKTIKA PAPTUPIa TTOU £xoupe AGBel eival ETTAPKNG Kal KATAAANAN yia va TTapdoxel pia Baon yia
TNV EAEYKTIKA JAG YVWMN.
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l'vwun

Katd Tn yvwun Pog, Ol EVOTTOINUEVEG OIKOVOUIKEG KaTAoTAoElg divouv aAnBivr) kal dikain €ikéva Tng OIKOVOUIKAG
KardoTtaong Tou XuykpoTiuartog oTig 31 Aekepufpiou 2008, kal TNG XPNMATOOIKOVOUIKAG £TTIOO0NG KaI TWV TAPEIAKWYV
POWV TOU YIO TO £€T0G TTOU €Ange Tnv nuepounvia auti oUp@wva pe Ta Aigbvr) Mpdtutta XpnuaTOOIKOVOUIKNG
MAnpo@dpnong 6TTwg autd uloBetriBnkav atrd Tnv EupwTraiki ‘Evwaon kai Tig amaitrjoelig Tou Trepi ETaipiwv Nopou
NG Kutrpou, Keg. 113.

‘EkBeon e1i AANAWV Nopikwv ATTaITRoewv

ZUuewva e Tig atraithoelg Tou Trepi ETaipiwov Nopou, Ke. 113, avagépoupe Ta Mo KATW:

o 'Exoupe mapel OAEG TIG TTANPOPOPIES KAl EENYATEIS TTOU BEWPNOAUE AVAYKAIES YIa OKOTTOUG TOU EAEYXOU HOG.

e Katd tn yvwun pag, €xouv TnpnBei amo tnv Etaipia katdAAnAa AoyioTika BIBAia.

o  O1 oiKoVOuIKEG KaTaoTAoEeIg TNG ETaipiag oup@wvolv pe Ta AoyioTikd BiRAia.

e Kard Tn yvwun Pog kKal ammd 6ca KaAUTepa £xoupe TTANpo@opnBei Kal cUPQwva Pe TIG eENYNOEIS TTOU Pag
060nKav, ol EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TTAPEXOUV TIG aTTaITOUNEVEG aTTd TOV TTEPi ETaipiwv Nopo,
Keg. 113, TAnpogopieg pe Tov ammaiTouyevo TpoTTo.

e Katd T yvwpun pag, ol TAnpo@opieg Tou divovtal oTnv €kBeon Tou AloiknTIKoU ZuppBouliou OTIG GeAideg 3
MEXP! 7 OUVADOUV UE TIG EVOTTOINUEVES OIKOVOUIKEG KOTAOTACEIG.

AAAo Oépa

AuTf n ékBean, TTepIAauBavopévng Kal TG YyVWUNG, €TOINAOTNKE yia Ta WEAN TnG ETaipiag w¢ ocwua kar Poévo
ouppwva pe 1o ApBpo 156 Tou Trepi ETaipiwov Népou, Keg. 113 kai yia kavéva GAAo okoTrd. AivovTag auTr Tn yvwun
Oev ammodexopaaTe f avaAapBdavoupe eubuvn yia o1rolodATToTE GAAO OKOTTO i TTPOG OTTOIOdNTTOTE AAAO TTPOCWTTO OTN
YVWOn TOU OTToiou auTh n ékBean duvaTdv va TTEPIEADEL.

Ernst & Young Cyprus Ltd
Evykekpipévol AoyioTég kal Eyyeypappévol EAeyKTEG

Aeukwoia
25 deBpouapiou 2009
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3. ETHZIEZ OIKONOMIKEZ KATAXZTAZEIZ XPHZEQZ 2008



Tpanela Konpou

Oikovopikég KaraoTtdoeig



Tpamrea Kotmrpou Anuoéoia Etaipia Atd
OIKovouIKEG KaTtaoTAoEIg

yla 10 €706 TToU €Ange oTig 31 Aekepppiou 2008

Mepiexopeva

AloiknTIKG ZupBouAio kal EkTeAeoTikA AiglBuvon

AfAwon Twv MeAwv Tou AloiknTikoU ZupBouAiou kai Twv YTreuBuvwy Tng ETaipiag yia mn
>uvtagn Twv OIkovouiKWwy KataoTaoewy

‘EkBean Tou AloiknTikoU ZupBouAiou
Kardaotaon AoyapiagpoU ATTOTEAECUATWY
looAoyiopog

KatdoTaon MetaBoAwv ota 1810 KepdAaia

Katdotaon Tapegiokwy Powv

MepiAnwn ZnpavTiKwy AoyIoTIKWY MoAITIKwY
1. Bdon etoiyaciag
AMN\ayEG OTIG AOYIOTIKEG TTONITIKEG KAl OTIG YVWOTOTTOINCEIG
3. MMpdétutra kai Algpunveieg Tou £xouv ekdoBei aAAG dev éxouv TeBEi o€ 10U
4, InUavTIKEG KPIOEIG KAl EKTIMNATEIG
5. Emevdloeig o€ BuyaTpikEG KAl OUYYEVEIG £TAIPIES Kal KOIVOTTpagieg
6. MeTarpotrr Eévou CUVOAAGYHATOG
7. OIKOVOUIKEG TTANPOPOPIEG KATA TOPEA
8. KUkAog gpyaciwv
9. Avayvwpion €000wv
10. QeeAjuaTa aQuUTTNPETNONG TTPOCWTTIKOU
11. Mapoxég Tou egapTwvTal atrd Thv agia TWV JETOXWV
12. ®opoloyia
13. XpnuUaTOOIKOVOUIKA PECQ
14. Alaypagr XpNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY
15. ATTopEiwon XpNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV
16. AoyioTIKN avTiIoTdBuiong
17. Zupywn@Iouog XPNUATOOIKOVOUIKWY HETWYV
18. MeTtpntd Kai avTioTOIXO HETPNTWV
19. Zupwvieg eTTavayopdag Kal ETTavaTTwAnong
20. XpnuaTtodoTikég piobwaoeig — H ETaipia wg eKMIGBWTAG
21. Aermoupyikég piobwoelg — H ETaipia wg pioBwTtrAg
22. AkivnTta Kal €GOTTAICNOG
23. Emevdloeig o€ akivnta
24. Aula TTepIouaiakd aTolxEia
25. MeToxIKO KEQAAaIo
26. TpoBAEyelg yia emdikieg | UTTO dlaiTnaia dlIaPoPEG
27. XpNUATOOIKOVOMIKEG EYYUATEIG
28. ZUYKPITIKEG TTANPOYOPIES

Yuykpornpa Tpanelag Kurnpou G
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Tpamrea Kotmrpou Anuoéoia Etaipia Atd
OIKovouIKEG KaTtaoTAoEIg

yla 10 €706 TToU €Ange oTig 31 Aekepppiou 2008

Mepiexopeva (ouvéxeia) ZeA.

Znueiwoelg oTig OIkovouikég KataoTaaoelg
1. MAnpo@opieg yia Tnv Etaipia 30
2. OIKOVOUIKEG TTANPOPOPIEG KATA TOPEQ 30
3. ‘Ecoda atrd TéKoug 3
4. ‘E€oda atrd TOKoUug 32
5. ‘Ecoda kai ££0da at1rd apoIBEG Kal TTpounBeIeg 32
6. ‘Ecoda atréd diampaypdTteuon ouvaAAdyuaTog Kal KaBapég (Cnuieg)/képdn atrd didbeson,

METOBOAA OTNV e0AoyN agia Kal ATTOPEIWON XPNHATOOIKOVOUIKWY JETWV 33
7. Noitrd €00da 34
8. AATTAvEG TTPOOWTTIKOU 34
9. Képdn Tpiv Tn popoAoyia 41
10. ®dopohoyia 41
11.  Ké€pdn katd petoxn 44
12. MeTpnT1d, KaTaBETEIG PE KEVTPIKES TPATTECEG KAl TOTTOBETATEIG O€ TPATTECES 44
13. Emevduoeig 45
14.  Adveia Kal aTTaITHOEIG aTTO TTEAATEG 49
15.  ATTQITACEIG EVOIKIQYOPAS KAl XPNUATOOOTIKWY HICBWOEWV 49
16. EtrevdUoeIg o€ €TAIPIEG TOU ZUYKPOTAUATOG 50
17. Emévduon oe ouyyevn etaipia 53
18. Akivnta Kal eEOTTAIGHOG 54
19.  Aula Treplouaiakd oToixEia 56
20.  NoITT& TTEPIOUTIOKA OTOIXEIT 57
21. KaraBéoeig amrd 1paTTedeg 58
22. KaraBéoeig reAaTwv 59
23. Opohloyiakda davela 60
24.  NOITTEG UTTOXPEWOEIG 61
25.  Aavelako Ke@aAaio 62
26. MeToxIKO KEQAAQIO 64
27. Mepiopata 67
28.  ATToBepaTIKG ETTAVEKTIMNONG KAl GAAA ATTOBEPATIKA 67
29.  AlaxeIpIOTIKEG BPaOTNPIOTNTEG 69
30. AvAAucn TTEPIOUCIOKWY OTOIXEIWY Kal UTTOXPEWCEWYV KE BACN TNV AvAUEVOUEVN
nuepopnvia Angng 69

31.  EvdexOueveg Kal QVEIANUUEVEG UTTOXPEWOEIG 70
32. Tlapdywya XpnUOTOOIKOVOUIKG JECQ Kal AOYICTIKA avTiIoTABuIoNg 72
33. KaBapn Tapeiakn pon (yia)/atmo epyaagieg 75
34. MeTtpnTd KaI QvTiIOTOIXA HETPNTWV 76
35.  Aeimoupyikég pioBwaeig — n Etaipia wg piobwtng 77
36. Alayeipion KIivdUvwv — MoTwTIKOG KivOuvog 77
37. Aiayeipion kivduvwyv — Kivduvog ayopdg 87
38. Aiaxeipion kivduvwy — Kivduvog peuoTotTnTog 93
39. Aiaxeipion kivduvwyv — AAAoI Kivduvol 96
40. Alaxeipion ke@aAaiou 97
41. XZuvoMhayég pe ouvdedueva TTPOCWTTA 100
42. TeyovoTa peTayevéoTePA TOU IGOAOYICHOU 104

‘ExBeon Avetdptntwy EAeykTtwv Tpog Ta MéAn Tng Tpdtredag Kutrpou Anudoia Etaipia Atd 105

Yuykpornpa Tpanelag Kurnpou i



Tpamela Kutrpou Anudoia Etaipia A1d
AloiknTIKO ZUuphBoUAIo Kal EKTeAeOTIKR) AleUBuvaon

©ebdwpog ApiaTodriuou

NMPOEAPOZ

Avdpéag ApTEUNG

ANTINPOEAPOZ

BaoiAng . PoAdyng XpioTog Mouokrig
KwoTtag Z. ZeBépng MavBog Maupoppdrng
Xpiotdkng . Xpiotogidng Avdpéag HAAdNG
Eudokiuog =evopuvtog Mavvng Kutrpn

Avva Aloyévoug KwoTag Xar¢Atratrag
ewpyiog M. Mewpyiadng Nik6éAaog M. Todkog

Avdpéag I. lakwBidng

Avdpéag HAIGdNG
ANQTATOZ EKTEAEZTIKOZ AIEYOYNTHZ $YTKPOTHMATOZ

Mavvng Kutrpn

MPQTOZ FENIKOZ AIEYOYNTHZ ZYTKPOTHMATOX

Avtwvng Tdiokoupng

FENIKOZ AIEYOYNTHZ AIEONQN EPTAZION KAl AIOIKHTIKQN YMHPEZIQN

Baoog ZiapAni
FENIKOZ AIEYOYNTHZ ANAMTY=HZ TPAMEZIKQN EPTAZION KYMPOY

XpioTng XatlnUITONG
FENIKOZ AIEYOYNTHZ OIKONOMIKHE AIEYOYNZHZ KAI STPATHIIKHZ

Nik6Aag Kapuddg
FENIKOZ AIEYOYNTHZ AIAXEIPIZHE KINAYNQN

Mavvng Kutrpr
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Tpatrea Kotrpou Anuooia Etaipia Atd
AnAwaon Twv MeAwv Tou AloIKNTIKOU 2upBouAiou kal Twv YTTEuBUvVwY NG

Etaipiag yia 1n 20vragn twv OIKovouikwy KataoTaoewyv
(oupewva pe TIg Mpdvoieg Tou Népou 190(1)/2007 avagopikd ue Tig MNpouTtroBéoeig AlagAavelag)

Epeig, Ta péAn Tou AloiknTikoU ZupBouAiou kai ol utreUBuvol yia Tn oUvTagn Twv OIKOVOUIKWY KATAOTACEWV TNG
Tpateag Kompou Anuéoia Etaipia A1 (n ‘Etaipia’) yia 10 €10¢ Tou €Ange omig 31 AekepPpiou 2008,
EMPREPAIIVOUNE OTI €6 OOWV YVWPICOUE,

(a) Ol OIKOVOUIKEG KaTaoTdoelg OTIG oeAideg 7 péxpl 104
(i) KatapTioTnkav oUpewva pe ta Aigbvry Mpdtutra Xpnuatoolkovoulkig MAnpo@dépnong 61Twg autd
uloBetrBnkav atrd Tnv EupwTraikn ‘Evwon kail Tig Tpdvoieg Tou lMNepi ETaipiwv Néuou tng Kutrpou,
Kal
(i) TTapéxouv aAnBivr] kai Oikain €IkOva Twv TTEPIOUCIOKWY OTOIXEIWV, TWV UTTOXPEWOEWYV, TNG

OIKOVOUIKNG KATdaoTaong Kal Tou kEpdoug 1 ¢nuidg Tng ETaipiag, kai

(B) n 'EkBeon Tou AloiknTikoU ZupBouAiou Trapéxel pia dikain avaokotnon Twv egeAifewv kal TG ammédoong
TWV €pyaciwv Kabwg kair Tng Béong Tng Etaipiag, padi pe mepiypa®n Twv KUpiOTEPWY KIVOUVWYV Kal

ABERAIOTATWY TTOU QVTIUETWTTICEL.

©e6dwpog ApIoTOdHUOU
Avdpéag ApTEUng
BaoiAng . PoAéyng
Kwotag Z. ZeBépng
Xpiotdakng . Xpioto@idng
Eudokipyog =evo@wvTtog
Avva Aloyévoug
Newpylog M. Mewpyiadng
Avdpéag |. lakwfidng
Xpiotog Mouokrng
MavBog MaupouudaTng
Avdpéag HAIAdNG
Miéavvng Kutrpn

KwoTag Xar¢Atatrag

Nik6éAaog M. Tadkog

XpioTng XatlnuiTong
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Mpdedpog

AvTiTTp6edpOg

Mn ekTEAEOTIKOG ZUNPBOUAOG
Mn ekTEAEOTIKOG ZUUPBOUAOG
Mn ekTEAEOTIKOG ZUUPBOUAOG
Mn ekTEAEOTIKOG 2ZUUPBOUAOG
Mn ekTEAEOTIKOG ZUNBOUAOG
Mn eKTEAEOTIKOG ZUUPBOUAOG
Mn eKTEAEOTIKOG ZUUBOUAOG
Mn ekTEAEOTIKOG ZUUPBOUAOG
Mn ekTEAEOTIKOG ZUUPBOUAOG
EKTEAEOTIKOG ZUBOUAOG
EkTeAeOTIKOG ZUMPBOUAOG
Mn ekTEAEOTIKOG ZUNBOUAOG

Mn ekTEAEOTIKOG ZUUPBOUAOG

evikdg AleuBuvThg ZuykpoTripaTtog OIKoVouIKAG AlelBuvong Kal ZTpATnyIkhg




To AloiknTiké ZupBoUAio uttoBAaAAEl 0TOUG pETOXOUG TNV 'EKBECT) TOU Kal TIG EAEYUEVEG OIKOVOUIKEG KATAOTACEIG YIA
10 £10G TTOU £€An&e oTIg 31 AekepufBpiou 2008.

H Tpdmefa Kimpou Anudoia Etaipia A1d (n ‘Etaipia’) €ivar n 180vouca etaipia Tou ZuykpoTtruatog Tpdatedag
KUtrpou (To ‘Zuykpdtnua’). Or Kupieg dpacTnpidTnTeG TNG ETaipiag otnv KUTrpo kal oTo €€wTEPIKO KaTd TN dIdpKEIQ
TOU £TOUG OUVEXIOQV Va €ival n TTapoxr] TPATTECIKWY KAl XPNUATOOIKOVOUIKWY UTTnpeaiwy. TG 31 AekeuBpiou 2008
n Etaipia die€Ayaye epyacieg péow utrokataoTnudtwy otnv Kdmpo, Tnv EAAGSa, To Hvwpuévo BaaciAeio kai Tn
Poupavia.

Katd n didpkeia Tou 2008 n Etaipia e§aydpace Tnv Oukpaviki Tpdmefa JSC AvtoZAZbank, Tn PwaoikA tpdmeda
CB Uniastrum LLC ka1 Tn Pwolkn eTaipia Trapoxnig XxpnuatodoTtikwy piobwoewv Uniastrum Leasing LLC. OAeg ol
Buyatpikég TnG ETaipiag mapatiBevial otn Znueiwon 16 Twv OIKOVOUIKWY KATOOTACEWV.

Ta k€pdn petd TN @opoloyia TG Etaipiag yia 1o 2008 aviABav oe €498 ekart. (2007: €436 €kAT.) ONUEILVOVTAG
aug¢non 14% oe oxéon pe 1o 2007. Katd 1o 2008 n Etaipia diatipnoe uvwnAd emimeda kepdogopiag TTapd 10
apvnTIKO S1EBVEG TTEPIBAANOV.

To AloiKnTIKO ZupBoUAIO TTpoTEiVEl TNV KATAPBOAN TEAIKOU pepiopaTtog pog €0,12 katd pyetox. To Aekéuppio 2008
TTANPWONKe TTpouépioua Tmpog €0,15 katd PeToxr, ouvoAikou TTocoU €86.011 xIA. To GUVOAO Twv UEPICUATWYV YIA
10 £10G 2008 avépyetal o€ €0,27 (2007: €0,44) katd YeTOXN.

H Etaipia £xe1 B€oel TIG OTPATNYIKEG TNG TTPOTEPAIOTNTEG Yia To 2009, ye oTOXO TN CUCTNPATIKN dnuIoupyia agiag yia
Toug peETOXoUG TnG. O1 emddoeig TG ETaipiag katd 1o 2008 emBefaiwvouv Tov 0pBS TTPOYPAUUATIONO Kal Th
ooBapdTNTa YE TNV OTTOIO AVTIMETWTTICEI TIG ETITITWOEIG TNG 81EBvoUg oikovouikAG Kpiong. H Etaipia rapakoAouBei
TIG €&eAigelg TOOO OTIG DIEBVEIC TTIOTWTIKEG ayopEG OO0 Kal OTO POKPOOIKOVOUIKO TrepIBAANov oTnv KuTTpo, Tnv
EAGSa kai Tnv egupuTepn TTEPIOXH Kal AQUBAveEl PETPA YIO TO METPIOOMO TWV ETMITITWOELWY TOUG KAl ThV
QTTOTEAEOUATIKF) BWPAKIoH TNG.

O1 oTpaTnyIkég TTPOTEPAIOTNTEG YIa TO €T0Gg 2009 eTmKEVTIpWVOVTAI OTn dIOTAPNCN TNG IOXUPNAG PEUCTOTNTOG TNG
Etaipiag, Tnv gvioxuon Tng KEQAAAIOKAS TNG ETTAPKEIAG, TNV alENon TNG ATTOTEAECUATIKOTNTAG KAl TOV TTEPIOPICUO
Twv €€60WV, TTapAAANAa e Tnv TTeIBapxnuUévn avaTTTuén Twv €PYACIWV KAl TNV OTTOTEAECUATIK SlaXEipIon Twv
KIVOUVWV.

H Etaipia otoxevel otn dilaag@daAion uwnAou emmmédou peuoTtdTnTag TNV KOTTpo Kail Tnv EAAGSa kai TTapdAAnAa
OTOV TTEPIOPICPO TNG APVNTIKAG €Tidpacng TTou Ba éxel n emiTeuén autol Tou OTOXOU OTNV KEPOOYOPIa TNG.
>1oxevel €TTiong va dwoel 181aiTepn onuacia otnv avaBewpnon TG TIHOAGYNoNG 1600 TWV UPICTAUEVWVY 600 Kal
TWV VEwvV daveiwv, €101 WOTE N TIWOAGYNON VA QVTIKATOTITPICEI TIG OUVBNKEG TTEPIOPICUEVNG PEUCTOTNTAG TTOU
EMKpaToUv oTnv ayopd. H Etaipia Ba dwoel miong éugacn otnv €§UTINPETNON TTEAATWY Kal 0TV TTPoc@opd
TTPOIOGVTWV yIa va vOUVaUwBoUv akopa TTEPICCOTEPO 01 OXEOEIG HETAEU TNG ETaipiag Kal Twv TTEAATWY TNG.

H Etaipia emektdbnke otn Pwaoikr] ayopd Tov Auyoucoto Tou 2007 péow Tng ouotaong Buyatpikng Tpatredag n
OTTOI0 APXIKA ETTIKEVTPWONKE OTOV TOPEA MEYAAWV KAl MIKPOUECQIWY ETTIXEIPACEWY, QEIOTTOIWVTAG £TOI TIG
UQICTAPEVEG TTEAQTEIOKEG OXEOEIC TNG ETaipiag. O1 otpartnyikoi o1éxol TG ETaipiag mepidappdavouv tnv KGAuywn tng
PEUCTOTNTAG YIa OAVEIODOTHOEIG ATTO TNV TOTTIKA ayopd. [a €TmiTeUEn auTou Tou OTOXOU ATTAITEITAI N ETTEKTACN TOU
OIkTUOU KataoTnudtwy. [Mpog autr Tnv kKateuBuvaorn, n Etaipia oAokApwaoe Tnv e€ayopd Tou 80% TOU PETOXIKOU
Ke@ahaiou TNg CB Uniastrum Bank LLC otn Pwaia tov Oktwfpio Tou 2008. H CB Uniastrum Bank LLC 16puBnke
T0 1994, €dpevel otn Mooxa kal d1aBéTel To évaTto YeyaAuTepo SikTuo KataoTnudTwyv oTn Pwaoia, ye TepioadTepa
ammd 210 kataotiuara. H CB Uniastrum Bank LLC &108£T1e1 eupU SikTuo KaTaoTNUATWY 01N Mooxa kal g 42 GAAeG
TeEPIOXEG TNG Pwaoiag kal éva KaAd ouviuaoud TPATTECIKWY UTTNPECIWY TTPOG IBIWTEG Kal PIKPES eTTIXEIPROEIG. H
auéavopevn kataBeTikr) Baon Tng CB Uniastrum Bank LLC kai n uwnAn avayvwpioigétnta tou ovouaTtog Tng,
EMTPETTEI TN XPNHOTODOTNON TNG ETTEKTACNG TNG TPATTECAG, AfIOTTOIWVTAG TO dIEUPUPEVO OIKTUO KATAOTNUATWY TNG.
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2116 apxég Tou 2009, n Etaipia amo@doioe va TTpoxwpACEl ME TN AEITOUPYIKY] CUYXWVEUCT Twv dpacTnpIoTHTWV
Twv OUo Tpamelikwy Povadwv oTn Pwaoia. H ouyxwveuon oToxelel oTnV €TTEUEN OUVEPYIWY PETAlU Twv dUO0
Movadwv péow TNG MEiwOoNG Twv €E60WV Kal TNG BeATiwWONG Twv cuoTnUaTwy Kai diadikaciwy. H Asitoupyikn
OUYXWVEUOT TWV EPYOCIWV aVAPEVETAI va OAOKANPpwOEi TTAApwWG Katd To TTpwTo £Edunvo Tou 2009.

H Etaipia dpaaTtnpiotroinke otn Poupavia 1o 2007 Tpoc@épovtag TpatelikEG utrnpeaieg. Z10x0G TnG ETaipiag
givar n avdmTuén NG TTEAATEIAKNG TNG BAong oTn Poupavia eTMAEKTIKA, TTAVTOTE O€ CUVAPTNON WE TNV TTPOCEKTIK)
dlaxeipion Twv KIVOUVWY Kal TN ouvexH TTapakoAolBnar] Toug.

To Mdaio Tou 2008, n Etaipia oAokAfpwaoe Tnv e€ayopd TG OukpavikAg Tpatreag JSC AvtoZAZbank. Zav
atmoTéAeopa auThg TnNG e€ayopdg, n ETaipia otoxeuel oTnV TTPOc@OPAE OAOKANPWHEVWY TPATTECIKWY UTTNPECIWY OTNV
Oukpavia, a&lomoiwvTag To PJeydAo aplBud TreAATEIOKWY OXE0EWV TTOU dIABETEl Péow Twv BIEBVWV TPATTECIKWV
UTTNPECIWV TTOU TTPoo@EépEl oTnv KUTTpo, Pe €TTIXEIPROoEIg TTou dpaaTnplotrolouvTtal otnv Oukpavia. O onuepivég
ouvbnikeg Tng OukpavikAg oikovopiag eival 1I0IaiTepa aTaITNTIKEG KOl N TTpotepaidtnTa TG ETaipiag eival n
TTPOCEKTIKA ETTIAOYI TWV TTEAATWV TNG.

H eTTékTa0n 0€ VEEG AYOPES £XEI OTOXO TN HAKPOTTPOBET N OIACTTOPd TWV TTEPIOUCIOKWY OTOIXEIWV KAl TWV €000WV
NG Etaipiag. O1 xwpeg Tou €xouv €TmIAeyei eival autég pe TIG otroieg N Etaipia €xel uQIOTAUEVEG TTEAQTEIOKES
OX£CEIG KAl Ol OTTOiEG £XOUV PeEYAAO TTANBUC O, XapnAr digicduon Tou TpatredikoU TOPEA Kal eTTiTTEdA avAaTTTUENG TA
otroia gival uwnAdTepa ammd autd Tng EupwtraikAg ‘Evwong (EE). H walida emiTokiou 0 aQuTég TIG XWPES givai
APKETA uWnAOTEPN aTTd TO WECO Opo TNG EE Kai €101, 0€ oUVAPTNON HE TTPOCEKTIKN BIaxeipion Twv KIVOUVWYV Kal
oTadIaKr €TTITEUEN OIKOVOMPIWY KAIPJOKOG, UTTopouv va emTeuxBolv uwnAdTepa emmireda Kepdoopiag ot éva
peocoTrpdBeapo opifovTa.

Ta yeyovoTta PJETAYEVEQTEPQ TOU IGOAOYIOHOU TTAPATIBEVTAl TN ZNUEiwaon 42 TwV OIKOVOUIKWY KOTAOTACEWV.

O1rwg K&Be XPNUATOOIKOVOUIKOG OpYavIoUOg, n ETaipia ekTiOeTal g€ KIvOUVOUG, OI TTI0 ONUAVTIKOI aTTd TOUG OTT0IoUG
gival 0 MOTWTIKAG KivOuvog, 0 KivOUvog peuaToTNTaG, O Kivouvog ayopds (0 OTToiog TTPOKUTITEI ATTd aPVNTIKEG
METABOAEG OTIG TINEG GUVOANAYUATOG, ETTITOKIWY 1 aglwv) Kal 0 AEITOUpYIKOG Kivouvog. H ETaipia rapakoAouBei Kai
dlaxeipideTal autoug ToUG KIVOUVOUG e SIAPOPOUG UNXAVIOUOUG. AETTTOUEPEIES yIa Tn dlaxEipIon Twv KIVOUVWY TNG
Etaipiag avagépovTal oTIg ZnUeIwoelg 36 PEXPI 39 TwV OIKOVOUIKWY KATAOTACEWV.

Katd mn didpkela Tou £T0Ug, To £kQ0BEV PETOXIKO Ke@AAaio Tng ETaipiag augnBnke kata €20.439 xIA. wg atmoTéAsopa
TNG ETTAVETTEVOUONG HEPICTUATOG OTTWG AVOPEPETAI OTN ZNUEIWON 26 TWV OIKOVOUIKWYV KATAOTACEWV.

Ao tTnv 1 lavouapiou 2008, n ovouaoTikh agia Tou peToxikoU Ke@aAaiou Tng Etaipiag augnbnke oe €1,00 katd
petoxn. Mood Uwoug €82.497 xIA. atrd 1o ‘ATToBepaTIKO aTTd £€KO0CN PETOXWYV UTTEP TO APTIO" XPNOIUOTTOINONKE yia
TNV aAAayr TNG OVOMOOTIKAG afiag Twv JETOXWYV, WAOTE O ApPIBPOG Twv ekdoBEvTWY peToxwy TnG ETaipiag va
TTAPAEIVEI O iBIOG, EVW N OVOUACTIKA agia Twv peToxwv gival €1,00 n kaBe pia avti £0,50 n kaGBe pia.
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H Etaipia ammodidel 181aitTepn onpacia otnv €Qapuoyr TTONITIKAG, TTPOKTIKWY Kal SIadIKACIWY CWOTNAG ETAIPIKAG
olakuBépvnong. H Etaipia, wg eionypévn oto Xpnuatiotipio Agiov Kutrpou (XAK), €xel uioBetrioel Tov Kwdika
Etaipikng AlakuBépvnaong TTou KatapTioTnke atmo 1o XAK Kal epapuodel TIG apxEG Tou.

H Etaipia Tnpei 11g diatageig Tou avabBewpnuévou Kwdika Etaipikig AlakupBépvnon Tou XAK ue e€aipeon tn didTagn
A.2.3, OXETIKA PE TNV €l0aywYn VEOU KPITNPIOU yIa TOV OPICHS TwV aveEapTNTWV DIOIKNTIKWY GUUBOUAwY, Bdoel Tou
oTT0ioU OUMBOUAOG TTou €xel BnTeia TTEpav Twv evvéa eTwv dev Bewpeital ave€dptntog. H didragn A.2.3 TTpovoei T
TouAdxiotov 10 50% Tou AloiknTikoU ZuppouAiou, un cupTtrepiAauBavouévou Tou lMpoédpou, Ba TTpéTTel va eival
avegapTnTol Un eKTEAEDTIKOI Bl0IKNTIKOI cUpBouMol. To XAK éxel TrTapayxwpnoel TTapdracn otnv Etaipia péxpr Tov
Aekéuppio Tou 2009 yia TV e@appoyr] TG diIdTagng auTng.

A6 116 15 lavouapiou 2009 kai katd TNV nuepounvia Tng 'ExkBeong autnig, n Etaipia tnpei 6Aeg Tig dlatdeig Tou
avaBswpnuévou Kwdlika.

Emiong, n Etaipia, wg eionypévn oto Xpnuatiotipio ABnvwv (XA), epapudlel Tig dIaTALEIG yIa TNV ETAIPIKN
OlaKuBEpvNan €IoNYHEVWY ETAIPILV TTOU TTEPIEXOVTAl 0TO VOO N3016/2002 Tng EAANVIKNAG Anuokpariag.

21 31 Aekepppiou 2008 kar 18 PeBpouapiou 2009, 7,3% TOU PETOXIKOU KeaAaiou Tng ETtaipiag katéxetan ammo
Tapegia TTpovoiag/ouvTdlewg Tou xpnuartodotouvral amd Tnv Etaipia otnv Kimpo kai 6,0% katéxetar ammd
eTeVOUTIKG TauEia Ta otroia dlayelpieTal n Lone Pine Capital LLC. Agv utipxav dAAol pétoxol TTou KaTeixav mépav
TOU 5% TOU €KBOBEVTOG PETOXIKOU Ke@aAaiou TnG ETaipiag.

Ta péAn Tou AloiknTikoU XupPoudiou Tng Etaipiag avagépovtar otn oelida 1. O k. Oeddwpog ApioTodruou
EKAEYNKE TTPOEdPOG Tou AloiknTikoU ZupBoulAiou oTig 14 Mdiou 2008 oe avTikatdotaon Tou K. EAguBépiou T1.
lwdavvou o 0OTToIoG €ixe CUPTTANPWOEI TNV NAIKIa Twv 75 XpOvwyv Kal, CUPNPWvVA PE TO KATAoTaTiKG TnG ETaipiag,
aguttnpétnoe. OAol o1 uttéAoitrol ZUpBouAol ATav PéAN Tou AloiknTikoU ZuufouAiou KaTd Tn dIdpKela 0AGKANPOU
Tou €1oug 2008 kai péXpl TNV nuepounvia autrg TG ‘ExkBeong, ektdg atd Tov K. NikéAao 1. Tadko 1TTou diopioTnke
oTig 14 Maiou 2008. Ertriong, o k. MixdAng Zappnig (o otroiog diopiotnke aTig 14 Mdiou 2008) kai o1 K.K. XapiAaog
. Zraupdkng, Avdpéag lMitrag kar Xpiotog Z. Mavrlapng amoxwpnoav atmé 1o AioiknTikd ZupufouAio aTig 26 Mdiou
2008, 29 deBpouapiou 2008, 11 ZemteuPpiou 2008 kai 15 lavouapiou 2009, avrioToixa.

20ppwva pe 1o Kataotarikd mng Etaipiag, ol k.K. Avdpéag Aptéung, Avdpéag . lakwBidng, Xpioto¢ Mouokng,
Avdpéag HANGdNG kai MNavvng Kutrpr| e€€pyovTal, gival Opwg eTTavekAEGIMOI Kal TIpOC@QEPOVTaI yia eTTavekKAoyA. [a
TNV TTAPWON TwV BECEWYV TTOU KEVWVOVTAI Ba yivel EKAoyr).

Ta péAn Tou AloKnTIKOU ZupBouAiou eK@PACoUV TIG EUXOPIOTIEG TOUG TTPOG Tov atroxwproavia [Mpoedpo
K. EAeBepio 1. lwdvvou yia Tnv TTOAUTIUN TTPOC@OPa Tou wg Mpdedpog Tou AloiknTikoU ZuuBouAiou kal TTpog Tov
K. Xapihao . Zraupdkn, mpwnv MNpwTo EkTeAeoTikO Alcubuvtr) Epyaciwv Kitrpou kai AvammAnpwTr AvwTarto
ExTeAeoTIKO AlEUBUVTH ZUYKPOTHPATOG, YIa TNV TTOAUXPOVN OUVEICQOPA Tou 0TO 2ZuykpoTtnua. Ekepdalouv emiong
TIG EUXAPIOTIEG TOUG TTPOG TOUG K.K. XpioTo Z. Mavtlapr] kai Avopéa MMiTTa yia Tnv TTOAUTIUN TTPOCQOPA TOUG KATA TN
Bnteia Toug oTo AloiknTiké ZupBouUAio Tng ETaipiag.
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To 1000016 OTO WETOXIKO Ke@AAalo TNG ETaipiag TTou Katéxouv Katd KupldtnTa Ta PEAN Tou AIOIKNTIKOU
>upBouAiou, or oUCuyol, Ta avAAlka TEKVO TOUG Kal €TAIPIEG OTIG OTIOIEG QUTOI KATEXOUV, GAUECO N EUMEDQ,
TouAdxioTov 20% Tou JIKAIWPATOG WHQOU Ot YeVIKN ouvéAeuan, oTig 31 AekepBpiou 2008 kar 18 deBpouapiou
2009, TTapouciaZeTal o KATW:

31 AekepfBpiou 18 dPefpouapiou

2008 2009
% %

Mn ekteAeoTikoi
Oeb60wpog ApicTodAoU 0,517 0,690
Avdpéag ApTéung 0,340 0,340
XpioTog 2. MNavt¢apng 0,097 Ole
BaaiAng I'. PoAéyng 0,001 0,001
KwoTag Z. ZeBépng 0,428 0,428
Xpiotakng . Xpioto@idng 0,069 0,069
Eudokipog =evopuwvtog - -
Avva Aioyévoug 0,166 0,166
ewpylog M. Mewpy1adng 0,035 0,035
Avdpéag |. lakwBidng 0,020 0,020
Xpiotog MouoKng 0,029 0,029
MdavBog MaupopudaTng 0,032 0,032
KwoTag Xar¢Amatag 0,001 0,001
Nik6Aaog . Todkog - -
EkreAsortikoi
Avdpéag HAIGdNG 0,004 0,004
Mavvng Kutrpn 0,005 0,005

1,744 1,820

Katd 1n didpkeia Tou 2008 trapaxwpenrbnkav, 2.000.000 Aikaiwpata lMpoaipeong Ayopdg Metoxwv 2008/2010
OTOUG €KTEAEDTIKOUG OI0IKNTIKOUG OCuppouAoug. EmmpdoBeta mapaxwpndnkav 12.000 dikaiwpata o€ pn
EKTEAEOTIKO GUPBOUAO UTT TNV 1816TNTA TOU WG UTTAAARAOU TnG ETaipiag.

O1 avetdpTtnTol eheykTég TG ETaupiag, Ernst & Young Cyprus Ltd, €xouv ekdnAwoel €mBuyia va ouvexioouv va
TTPOCQPEPOUV TIG UTTNPETiEG Toug. Oa katatebei whgiopa otnv ETAoia Mevikr) ZuvéAeuon yia Tov €TTavadiopicPd Kal
TOV KaBopIoud TNG auoifrg Toug.

Oe6dwpog ApiocToSpoU
lMp6edpog¢

25 deBpouapiou 2009
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Tpamela Kotmrpou Anuooia Etaipia Atd
Katdotaon Aoyaplacpou ATTOTEAEOUATWY

yla To €10G TToU €ANnge oTig 31 AekeuBpiou 2008

2008 2007

€000 €000
KUkAog epyaciwv 2.383.202 1.975.346
‘Ecoda a11é TOKOUG 1.980.904 1.687.765
‘E¢oda atrd Tékoug (1.266.205) (971.392)
KaBapd £¢c00da atrd 1ékoug 714.699 716.373
‘Ecoda a1t auoIfég Kal TTpounBeieg 194.331 188.473
‘E¢oda atrd apoIBEG Kal TTpounBeieg (7.784) (11.545)
‘Ecoda atré diatmpayudreucn cuvaAAdyuaTog 147.258 46.020
Mepiopata atmd BuyaTpikég £TaIpiEG Kal KoIVOTTpagia 47.762 44.900
KaBapég (;nplég)/Képén amo 6ldesgr], HsTaBo)\r'] oaTnv e0Aoyn agia (15.238) 15.923
Kal OTTOPEIWTN XPNMOTOOIKOVOUIKWY PETWY
Noitra é00da 12.947 8.188

1.093.975 1.007.632

Aatrdveg TTPOCWTTIKOU (282.689) (269.745)
AAAa AeiToupyikd £€0da (180.659) (174.232)
Képdn 1rpiv TIg TTpofAéyelg 630.627 563.655
MpoBA&weIg yia atropgiwan daveiwy Kal aTTaITACEWY (77.953) (51.471)
Képdn mpiv TNV @opoloyia 552.674 512.184
dopoloyia (54.244) (76.472)
Képdn peTd Tn @opoloyia 498.430 435.712
Baoikd képdn kard peroxn (oevT) 86,7 77,4
Meiwpéva kEpSn KaTd peTtoxn (oevr) 81,3 77,4
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2008 2007

€000 €000
MeTpnTd KaI KOTABETEIG PE KEVTPIKEG TPATTECEG 846.368 1.320.130
TotmroBetoeIg o€ TPATTECES 4.225.995 6.004.318
ZUHQWVIEG ETTAVATTWANGNG 120.000 -
Etrevdioeig 4.142.969 4.014.158
Adveia kol atraitrioelg atd TeAATES 21.511.673 17.104.049
/A\oyopIOCUOi ETAIPILV ZUYKPOTAUATOG 1.861.372 1.632.109
EtrevdUoeig o€ €TOIPIEG TOU ZUYKPOTAUOTOG 1.167.441 418.814
Etrévduon o€ ouyyevi eTaipia 10.942 22.405
AkivnTa Kal e§OTTAIONOG 271.520 265.414
Aula TTEPIOUCIOKA OTOIXEIO 16.327 15.694
NoITTd TTEPIOUCIAKA OTOIXEIT 260.377 160.208
2UVOAO TTEPIOUCIOKWY OTOIXEIWV 34.434.984 30.957.299
Kartabéoeig atmd 1pammedeg 2.705.915 1.211.154
Jup@wVieg eTTavayopag 305.000 435.140
Kartabéoeig meAatwv 26.544.856 24.711.887
A\oyaplaopoi ETAIPILV ZUYKPOTHHATOG 417.947 416.774
OpoAoylakd daveia 928.129 1.253.198
NOITTEG UTTOXPEWODEIG 472.166 276.600
Aavelako Ke@aAaio 926.221 668.748
ZUVOAO UTTOXPEWTEWV 32.300.234 28.973.501
MeToxik6 Kep&Aaio 586.662 483.726
ATTOOeaTIKO aTTd £€KOOCN PETOXWYV UTTEP TO APTIO 676.949 688.349
ATTOBeUATIKA ETTAVEKTINONG KAl GAAQ ATTOBEUOTIKA 35.919 251.927
AdiavéunTta KEPON 835.220 559.796
1510 KEPAAaia 2.134.750 1.983.798
ZUVOAO UTTOXPEWOTEWYV Kal I8iwv Ke@aAaiwv 34.434.984 30.957.299
Evdexoueveg UTTOXPEWOEIG 1.999.272 1.802.899
AVEIANUPEVEG UTTOXPEWODEIG 4.089.479 3.379.270
O. ApicTodnuou Mpdedpog
A. ApTépung AvTITTpOESPOG
A. H\iadng AvwTtartog EkTeAeaTikdg AleuBUVTAG ZUYKPOTHATOG
I. Kutrpi Mpwrtog lMevikdg AlcuBuvThG ZUYKPOTHATOG
Xp. Xarinuitong "evikdg AlcuBuvTAg ZuykpoTripaTtog Oikovouikng AleUBuvong Kal ZTpaTtnyikAg

Yuykpérnpa Tpdnelag Konpou s




1 lavouapiou 2008

Znuiég atrd Tn PeTABOANR aTnVv e0Aoyn
agia emevoloewyv S1aBEaIPWY TTPOG
TWANON:

- KPOTIKG agidypaga kal opéAoya

- METOXEG

Képdn amd 1n petafoAr otnv gUAoyn
agia XpnUOTOOIKOVOUIKWY HECWYV O€
QVTIOTABUIOEIG TAUEIOKWY POWV

AvaBaAAduevn @opoAoyia

2UVOANQYHOATIKEG BIOPOPEG

MeTagopd TTpaypaToTToinBéviwy
KEPOWV ATTO TTWANCN AKIVATWY
MeTtag@opd ota atmoteAéopara Adyw
atropeiwaong eTevouoewy SIaBECIUWY
TTPOG TTWANGN

MeTtag@opd ota atmoteAéopara Adyw
ATTOTTANPWUNAG/TTWANCNG ETTEVOUCEWV
S100£01pwV TTPOG TTWANCN Kal
TEPUATIOPS XPNHATOOIKOVOUIKWV
HEOWV O€ AVTIOTABUIOEIG TAPEIAKWV
powvV

Znuiég a1o Tn YETABOAR oTnV e0Aoyn
agia Twv eTTEVOUCEWY O€ £TAIPIEG TOU
2 UYKPOTHHATOG

KaBapég (¢nuiég)/képdn TTOU
avayvwpioTnkav kateudeiav oTa idia
KEPAAaia

Képdn peTa Tn @opoAoyia yia 1o £T0G

2UVOAIKG KEPDN/(CNMIEG) YIa TO £TOG

KegaAaloTroinon atmoBeuatikol améd
€kdOON PETOXWV UTTEP TO APTIO ABYW
METATPOTING TNG OVOUACTIKAG agiag
NG peToxng amod £0,50 og €1,00 n
KGO¢ pia

Mépiopa TTou TTAnpwenkKe

KOl UEPICUQ TTOU ETTAVETTEVOUBNKE

2TOIXEIO KEPAAQIOU PETATPEWILWY
XPEOYPAPWV

KbéaTog TTapoywyv Trou §apTwvTal
atré TV aia HETOXWV

31 Aekepppiou 2008
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ATtroBepaTikd

ATToBepaTIKG

M . o106 ékdoon p Adiavéunta ZUvoAo
ETOXIKO . ETTAVEKTIUNONG Kal . .
KEPAAaio HETOXWV GAAa atroBeparTiké KEPON 1Biwv
i UTTép TO H KepaAaiwv
daptio
€000 €000 €000 €000 €000
483.726 688.349 251.927 559.796  1.983.798
- - (108.109) - (108.109)
- - (52.594) - (52.594)
) - 7.858 - 7.858
. - (855) - (855)
- - (793) - (793)
- - (118) 118 -
- - 9.225 - 9.225
. - (8.700) - (8.700)
- - (67.095) - (67.095)
- - (221.181) 118 (221.063)
- - - 498.430 498.430
- - (221.181) 498.548 277.367
82.497 (82.497) - - -
20.439 71.097 - (227.567) (136.031)
- - 5173 - 5.173
- - - 4.443 4.443
586.662 676.949 35.919 835.220 2.134.750




1 lavouapiou 2007

Képdn/(¢nuiég) atré Tn yeTaBoAn atnv
euloyn agia eTevdUoewy dlaBéoiywyv
TTPOG TTWANON:

- KPOTIKG agidypaga kal opéAoya

- METOXEG

Képdn amd 1n petafoAr otnv gUAoyn
agia XpnUOTOOIKOVOUIKWY HECWYV O€
QVTIOTABUIOEIG TAUEIOKWY POWV

EtravekTiynon akivitwy
AvapaAAduevn @opoAoyia

2UVOANQYUATIKEG BIOPOPEG

AvaoTpo®r ETTAVEKTIMNONG
emévouong Adyw PETATPOTIAG TG O€
OUYYEVA ETaIpia

MeTag@opd TTpayuaToTToINBEVTWY
KEPOWV ATTO TTWANCN AKIVATWY
MeTag@opd oTa atroteAéopaTa Adyw
ATTOPEIWONG OPOASYWV

MeTtag@opd ota atmoteAéopara Adyw
ATTOTTANPWHAG/TTWANONG ETTEVOUCEWY
S100£01pwWV TTPOG TTWANCN Kal
TEPUATIOPS XPNHATOOIKOVOUIKWV
UéOWV O€ aVTIOTABUIOEIG TAPEIAKWV
powV

Képdn atrd 1n petaoAn otnv etAoyn
agia Twv eTTeVOUCEWY O€ £TAIPIEG TOU
2 UYKPOTHHATOG

KaBapd képdn Tou avayvwpioTnkav
KaTeuBeiav oTa idla KEQAAaia

Képdn peTa Tn @opoAoyia yia 1o £T0G

2UVOAIKG KEPDN yIa TO €TOG

Mépiopa Trou TTAnpwenke
KAl HEPIOUA TTOU ETTAVETTEVOUBNKE

E¢aoknon dikaiwpdTwy TTpoaipecng
ayopAag HETOXWV

KooTog TTapoxwy TTou e§apTwvTal
atrod TNV agia HETOXWV

31 Aekepppiou 2007
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ATtroBepaTikd

ATToBepaTIKG

M . o106 ékdoon p AdlavéunTta ZUvoAo
ETOXIKO ) ETTAVEKTIUNONG Kal . .
. METOXWV 8 . KEPSN 15iwv
KEPAAQIO uTrép TO GAAa aTTOBEATIKG Ke@aAaiwV
daptio
€000 €000 €000 €000 €000
473.144 583.257 168.406 321.229 1.546.036
- - (28.241) - (28.241)
- - 17.754 - 17.754
- - 2.178 - 2178
- - 38.462 - 38.462
- - (5.801) - (5.801)
- - 1.598 - 1.598
- - (73) (778) (851)
- - (1.235) 1.235 -
- - 8.625 - 8.625
- - (5.315) - (5.315)
- - 55.569 - 55.569
- - 83.521 457 83.978
- - - 435.712 435.712
- - 83.521 436.169 519.690
6.322 78.414 - (201.068) (116.332)
4.260 26.678 - - 30.938
- - - 3.466 3.466
483.726 688.349 251.927 559.796 1.983.798
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2008 2007
€000 €000
(1.569.713) 1.740.805

Ayopég eTTeEVOUOEWV:

- KpaTika agidypaga (373.000) -
- oudAoya (1.501.620) (1.167.976)
- METOXEG (4.117) (5.778)
Eiomrpdgeig atmd TwANCEIG/ATTOTTANPWHESG ETTEVOUOEWV:

- KPaTIKA agloypagpa - 71.015
- oudAoya 1.494.027 1.133.278
- METOXEG 667 13.100
TOKol atTo €TTEVOUCEIG O€ KPATIKA agIoypapa - 1.083
Tokorl atré eTrevdUaeIg o€ opdAoya 152.851 189.916
Mepiouata atrd emevdUoEIg O€ JETOXEG 56.255 47.682
Ayopd erévduong O€ OUYYEVH] ETaIpia - (18.417)
AiGAuon BuyaTtpiKAg eTAIPIAG - ATTOTTANPWHA KEQOAQiou - 126
E€ayopég BuyaTpikwy ETAIPILV (515.177) (30.430)
Emévduon o€ Buyatpikég eTaipieg (238.007) (7.338)
Ayopd akIVATWY Kal eE0TTAIGHOU (31.562) (34.213)
Eiorpdageig ammé TwARoEIg akiviTwy Kal eE0TTAIouoU 1.099 2.460
Ayopd GuAwV TTEPIOUCIAKWY CGTOIXEIWV (7.650) (7.255)
Ayopd akIVATWY yia TTEVOUCN (1.450) (454)
Eiorpdageig atrd TwANCEIG aKIVITWYV yIa ETTEVOUCN 20.110 6.324
KaBapn Tapeiakn pon (yia)/atrd emevOuTIKEG SPAOTNPIOTNTES (947.574) 193.123
’EKéogr] U£TOX!KOU KepaAaiou (e€daknon SIKAIWHPATWY TTPOAIPETNG ) 30.938
QAYOpPAag YETOXWV)

‘Ek®oon davelakou KepaAaiou 573.324 -
AmroTrAnpwn davelakou Ke@aAaiou (290.503) 126.437
MANpwN PEPIOCPATOG PETA TNV ETTAVETTEVOUOH (136.031) (116.332)
Tokol davelakou Kepalaiou (46.476) (24.705)
KaBapn Tapgiakn por atrd XpnuaTodoTIKEG SpAcTNPIOTNTES 100.314 16.338
:((:xggcfgr'] (Meiwon)/augnon oTa HETPNTA KAl AVTICTOIXO METPNTWYV YIA (2.416.973) 1.950 266
1 lavouapiou 6.689.616 4.737.752
ZuvaAaypaTikEG SIapopES 22.667 1.598
?T%egapn (Meiwon)/avgnon oTa HETPNTA KAl AVTIOTOIXA JETPNTWV YIA TO (2.416.973) 1.950.266
31 AekeuBpiou 4.295.310 6.689.616
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O1 AoyioTikéG TTONITIKEG TTOU akoAouBouvtal atrd Tnv Tpdmela Kompou Anuéoia Etaipia Atd (n ‘ETaipia’) kai
oXeTiCovTal PE TNV KATAVONOT TWV OIKOVOUIKWYV KATAOTACEWY ava@EépovTal TTIo KATW.

O1 OIKOVOUIKEG KATOOTACEIG €TOINACTNKAV PE BACN TNV apxr TOU IOTOPIKOU KOOTOUG, €KTOG OTTO Ta aKivnTa, TIG
emeVOUCEIC O€ aKivnTa, TIG £TTEVOUCEIS DIOBECIYEG TTPOG TTWANCT, TA TTAPAYWYO XPNUATOOIKOVOUIKA UECA Kal Ta
XPNHOTOOIKOVOUIKG TTEPIOUCIAKA OToIXEia aTnv €UAoyn agia Péow Twv ATTOTEAECUATWY, T OTTOIA ETTINETPOUVTAI
otnv euAhoyn agia. Or AoyIoTIKEG aieg TWV avAYVWPITUEVWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOCEWYV TTOU Eival
avTioTaBuiopéva péoa o€ avTioTabuioeig euhoyng aiag kal Ba gixav emueTpndei 010 KOOTOG, AVATIPOCAPHOLOVTAI
ME TIG METABOAEG 0TV €UAoyN agia TTou TTPOKUTITOUV aTTd TOV Kivduvo TTou avTioTabpuideTal.

ARAwon cuppépewong

O1 0IKOVOUIKEG KATOOTACEIG £XOUV ETOINOOTEI GUPQWVA PE Ta AigBvi MNpdTutta XpnuatooikovopikAg MAnpo@dpnong
(AMMXI) 61Twg autd uioBetBnkav atd v Eupwtraikn ‘Evwon (EE), Tig TTpdvoieg Tou tepi ETaipiwov Népou g
Kdtrpou, Keg. 113 kai Twv Mepi Agiwv kait Xpnuatiotnpiou Agiwv Kitrpou Nopwv kal Kavoviouwv.

AUTEG €ival O EEXWPIOTEG OIKOVOMIKEG KaTaoTdoelg TNG TpdatreCag Kutrpou Anuoaoia Etaipia Atd kai Trepidaudvouv
Ta uTToKaTaoTAuaTa NG Etaipiag otnv Kutrpo, Tnv EAAGSa, To Hvwpévo Baaiheio kai Tn Poupavia.

H Etaipia €xel emiong eToipdoel evoTroinuévEG KATAOTACEIG oUP@Wva pe Ta AMXIT yia Tnv ETaipia kai TiIg BuyaTpikég
NG (To ‘ZuyKpPOTNUA’). O1 EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG €ival OIaBECIUEG OTO EYYEYPAUMPEVO YpaAPEio TNG
Etaipiag.

MNa KaAUTEPN KATAVONON TNG OIKOVOMIKAG KATAOTACNG, TNG XPNUATOOIKOVOUIKAG ETTIO0O0NG KAl TWV TAUEIAKWY POWV
NG ETaipiag, o1 £eXWPIOTEG OIKOVOUIKEG KATAOTACEIS TNG 18Uvoucag eTaipiag TTPETTEl va dlapdadovtal padi Pe TIg
EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TOU ZUYKPOTANATOG Yia To £€T0G TTou €Anée aTig 31 Aekeufpiou 2008.

Nopiopa AsiToupyiag Kail TTapoUCiaong TWV OIKOVOMIKWY KATAOTACEWV
O1 oIKovopIkéG KaTtaoTaoelg TTapouaiddovTal oe Eupw (€) kal 0Aa Ta TTOOG GTPOYYUAOTTOIOUVTAI OTNV TTANCIECTEPN
XINGdA eKTOG av avagEPETal DIOPOPETIKA.

Tnv 1 lavouapiou 2008, nuepounvia eicaywyng Tou Eupw wg véo emmionuo vopioua Tng Kutrpiakng Anuokpariag, To
vouiopa Asitoupyiag Tng ETaipiag dAAage ammd Aipeg Kimrpou oe Eupw. Qg amotéAeopua, amd tnv 1 lavouapiou
2008 6Aa Ta TTEPIOUTIOKA OTOIXEIQ KAl O UTTOXPEWOEIG TNG ETaipiag €xouv petaTparrei oe Eupw pe BAon tnv 1coTIpia
KAe1dwpaTog €1=£0,585274. Ta ouykpITik& TToGd& TTOU TTAPOUCIAOVTAl O QUTEG TIG OIKOVOUIKEG KATAOTACEIG £X0UV
petaTparrei o€ Eupw pe BAon autn Tnv I00TIYIA.

O1 AoyioTikEG TTONITIKEG TTOU akoAouBrBnkav ocuvddouv Pe auTég TOU TTPONYOUEVOU OIKOVOUIKOU £TOUG, EKTOG OTTWG
ava@EPETal Mo KATW:

H Etaipia uioBétnoe Ta akdAouBa véa kal TpotroTroinuéva AMXIT kai Alepunveieg Katd Tn SIGPKEID TOU £TOUG:

TpoTtrotroinoeig oto AAIN 39 kai oto AMNXM 7 ‘Emravartagivounon XpnuaTooiKovouiKwy Méowv’

Algpunveia 14 ‘AN 19 - To Opio mavw oe éva Tlepiouaiakd ZToIxeio
KaBopiopévwy Mapoxwy, ol EAaxIoTeg KeaAaiokEG YTTOXPEWOTEIG
Kal ol ANMnNAemdpdoeig Toug

O1 kup16TepeG emMOPACEIG ATTO TNV UIOBETNON TWV TTIO TTAVW TAV Ol AKOAOUBEG:

Tpotromroinoeig oto AAI 39 ka1 oto AMNXI 7 ‘EtTravartagivopnon Xpnuarooikovopikwv Méowv’

H Tpotrotroinon oto AAIN 39 110U £kdGBNKE ToVv OKTWRPIO Tou 2008, EMTPETTEI GE PIA OVTOTNTA VA ETTAVATAEIVOUITEI
MN-TTaPAywya XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEia (EKTOG ammd ekeiva TTou Tagivournonkav otnv evAoyn agia
MECW TWV ATTOTEAEOUATWY KATA TNV APXIKF avayvwplion) €KTOG TG Katnyopiag otnv eUAoyn adia péow Twv
ATTOTEAEOUATWY O€ OUYKEKPIPEVEG TTEPITITWCEIS. H Tpotromroinon emTpéTrel €miong Tn  METAPOP&  €vOg
XPNHUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU aTTd TNV KaTnyopia diabéaiua Tpog TTwANGn aTnv Katnyopia ddaveia
KAl aTTaITACEIS €av auTd Ba TTAnpoUce Tov opIoud Twv daveiwv Kal atraitioewy (edv dgv eixe TagivounBei wg
O1a6€01u0 TTPOG TTWANGCN), O€ TTEPITITWOEIG OTTOU N OVTOTNTA €XEI TNV TTPOBECN KAl TNV IKAVOTNTA VO KPATHOEI QUTO

TO OTOIXEIO VIO TO TTIPOCEXES PEAAOV.
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Tpotrotroijoeig oto AAI 39 ka1 oo AMNXIM 7 ‘ETravaradivopnon Xpnuatooikovoulkwyv Méowv’ (ouvéxeia)

O1 tpomromroinoeig oto AMXI 7 amairolv emMITTPOCOETEG YVWOTOTIOINCOEIG OTIG OIKOVOMIKEG KOATOOTACEIG TWV
OVTOTATWY TToU UloBeToUV TIg TpoTroTroinaelg o1o AAIM 39. O yvwoToTroinoelig autég TTapaTiBevral otn Znueiwon 13
TWV OIKOVOUIKWVY KATOOTACEWV.

Aigpunveia 14 ‘AAM 19 - To Opio mavw o€ éva lMepiouoiakd Zroixeio Kabopiopévwy Mapoxwyv, ol EAdxIoTEG
KepaAalakég Ymoxpewoeig kai ol AAAnAemidpdoeig Toug’

H Aigpunveia 14 rapéxel odnyieg OXETIKA PE TO TTWG TTPETTEI va EKTIUNOEI TO OPIO TOU TTOCOU TOU TTAEOVACATOG TTOU
MTTOpPEI va KaTaxwpnOei aav TTEPIOUTIOKO OTOIXEIO 0 £éva OX£DI0 KABOPIoUEVWY TTAPOXWY cUPPwva he To AAI 19
‘NMapoxég oe Epyalduevoug'. ETiong, emegnyei Twg autd TO OPIO PTTOPEI va €TTNEEQCTEI OTAV UTTAPXEI VOUIUN N
oupBaTikn eAGXIOTN KEQAAAIOKR UTTOXPEWON KAl TUTTOTTOIET TNV UQICTAUEVN TTPAKTIKA. H epapuoyn TG Alepunveiag
14 dev gixe oTTOIAOATTOTE ETTIOPACN OTIC OIKOVOUIKEG KaTaoTdoelg TnG ETaipiag.

Emmpdobeta Twv Mo Tavw, n ETtaipia e@pdppoos AOyIOTIKA TTONITIKF yid TNV avayvwpion Kal €TPéTpnon
METATPEWIHWY XPEOYPAPWY OTTWG avagEpeTal aTn AoyioTiKA MoAITIkr apiBudog 13 (x) o kdtw, agou n ETaipia dev
gixe UTTO €kdoorn TETOIA NECT KATA TO TTPONYOUUEVO £TOG.

Méxpl TNV nuepounvia £yKpIonG TwvV OIKOVOMIKWY KataoTaoewyv, £xouv ekdoBei véa AIXI, Aigpunveieg Kai
TPOTTOTTOINCEIG UPICTAPEVWY TIPOTUTTWY, N EQAPUOYH TwV OTToiWV OtV €ival UTTOXPEWTIKN Yia TRV TPEXOUOO
AoyioTIKr TTEpiodo kal Ta otroia N ETaipia dev e@dpuooe vwpitepa, wg akoAoUudBwg:

(i) MpoTutra kai Aiepunveieg rou €xouv ekdoBei ard To ZAAN kai vioBeTBNKav ard Tnv EE

ATXTT 8 ‘Aciroupyikoi Toueic” (epapudleral yia €10IEC AOYIOTIKEC TTELIOOOUC TTOU EEKIVOUV Tnv N uera tnv 1
lavouapiou 2009)

To AINXM 8 avtikaBiotd 10 AAIN 14 ‘Oikovopuikég MNMAnpogopieg Katd Topéa’ kal UIOBETEN pia BIOIKNTIKY TTPOCEYYIoN
aAvaQopIKA PE TIG OIKOVOUIKEG TTANpo®opieg TTou divovTal Katd Topéa. H mTAnpog@dpnon 1Tou Ba mrapéxetal Ba gival
QUTA TTOU XPNOIYOTTOIEL N d10iKNaN €0WTEPIKA yia TNV agloAdynon TnG atrdédoong TwV AEITOUPYIKWVY TOPEWVY KAl TNV
Karavour Topwyv o€ autous Toug TouEiG. AUTA n TTAnpo@dpnon UTTopEi va diagépel atrd auTh TTou TTAPOUCIAgeTal
OTOV IGOAOYIOUO KAl TNV KATAOTAOT AOYOpPIQCHOU OTTOTEAECUATWY Kal Ol ETAIPIEG Ba TTPETTEl va SWOOUV ETTEENYNOEIG
KOl CUPQWVIEG avagopika e TIG ev Adyw diapopés. H ETaipia €xel afiohoynoel Tnv emidpacn auTtou Tou MpoTutrou
OTIG OIKOVOMIKEG TNG KOTOOTAOCEIS Kol Ba TTePIAGPEl TIG OTTOPQITNTEG YVWOTOTIOINCEIG OTIG OIKOVOUIKEG TNG
karaoTdoeig yia 1o 2009.

Tpomorroioeig aro AlXI 1 Tlpwtn Egapuoyn twv Aicbvwv lNpotumwyv Xpnuarooikovouikng MNAnpopdpnong’ kai
aro AAI 27 ‘Evorroinuéves kai 101aitepes OikovouikéG KaraoTdoeig’ (epapudlerai yia £TR0IEC AOYIOTIKES TTEPIOOOUS
mou éekivouv tnv N pera tnv 1 lavouapiou 2009)

To AMXI 1 €xer TpoTroTTOINGEI YIO VA EMITPETTEI O YIA OVTOTNTA VA TTPOCdIOPIfel TO KOOTOG MIOG €TTEVOUONG O€
Buyatpikr, ouvdedePEVN ) KOIVOTTPASia OTIG IBIAITEPEG OIKOVOUIKEG TNG KATAOTACEIG (OTIG TTPWTEG OIKOVOUIKEG TNG
karaoTtdoelg oUpewva pe Ta AMXM) oto KOOTOG ) OTO TEKPAPTO KOOTOG. O TTPocdlopioudg yiveTal yia KABe
emévduon exwpIoTd, avTi TNG €QAPUOYAG eviaiag AoyloTikAg TOAITIKAG.  O1 Tpotrotroijoelig oto AAI 27
epapuolovTal avadpopikd. AuTEG ol TpoTToTrolNoelg Ogv Ba £xouv OTTOIAdATTIOTE ETTIOPACHN OTIG OIKOVOMIKEG
karaotdoeig Tng ETaipiag.

AMIXTT 2 Tlapoxés mou Eéaprwvrar amé tnv Aia twv Meroxwv’ (AvaBswpnuévo) (spapudleral yia €TNOIES
AoyioTikég repiddoug ou Eekivouv Tnv 1 uerd v 1 lavouapiou 2009)

O1 TpotroTroifoeig ato AMNXI 2 dicukpivi¢ouv Tov opICPO TNG ‘“TTPOUTTOBE0NG KATOXUPWONG Kal TO AOYICTIKO XEIPIOUO
YI0 OKUPWOEIG. AUTEG Ol TPOTTOTTOINCEIG Oev Ba €XOUV OTTOIAOATTIOTE E£TTIOPACT OTIG OIKOVOUIKEG KATAOTACEIS TNG
Etaipiag.
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(i) Mpétutra kai Aigpunveieg Trou £xouv ekdoBei atrd To ZAAI kai vioBeTABnkav amd Tnv EE (cuvéyeia)
AATT 1 Tlapoudiacn twv Oikovoulkwy Karaotdoswv’ (AvaBswpnuévo) (spapudleral yia €THOIES AOYIOTIKES
mEPIOGOOUC TTOU E€KIvoUV Thv 1y ueTd tnv 1 lavouapiou 2009)

ATTO TIG TNIO onuavTikéG TpoTToTroINoElg oTo AAT 1 gival n elIcaywyn pIag Kaivoupylag KatdoTaong OAOKANpwuEVOU
€1000MPaTOG TTOU GUVOUAlel 6Aa Ta aToixEia €00dwWV Kal dATTavwy TToU avayvwpifovtal oTo KEPDOGS 1 NUIA JE Ta
GAAa  oAokAnpwuéva eicodnuata.  To avaBewpnuévo AAM 1 mepihapBdavel emmiong ammaitnon OmTwS ol
avadIOTUTTWOEIG  OTIG  OIKOVOMIKEG KATOOTACEIG 1 avOOPOUIKEG E€QAPMOYEG VEWV  AOYIOTIKWY  TTONITIKWV
TTapouaidfovTal atrd TNV apxn TNG EVWPITEPNSG CUYKPITIKAG TTEPIOdoU, dnAadr o€ pia TRITN OTAAN OTOV I00AOYIOUO.
H Etaipia Ba mTpofei 0TI amapaiTnTeG TPOTTOTTOINCEIG OTNV TTAPOUCIACT TWV OIKOVOUIKWY TOU KATAOTACEWY YIa TO
2009.

AATT 23 ‘Kéarog Aaveiouou’ (AvaBswpnuévo) (spapuoletal yia eTHOIES AOYIOTIKES TTELIOOOUS TTOU EEKIVOUV TNV 1
pera tnv 1 lavouapiou 2009).

To avaBewpnuévo AAI 23 atraitei TNV KEQPAAQIOTTOINON TOu KOOTOUG daveigPoU yia TNV a1rOKTNON, KOTOOKEUN N
TTapaywyn €vog TTEPIOUCIOKOU OToIXEIOU TTou TTANPOI TIG TTpoUTToBéaelg. H emmAoyr TToU UTTAPYXEI OTO UQPIOTAUEVO
TPOTUTTO YIO avayvwpion Tou KOOToug daveiopoUu oTta €€oda TnG TEPIOGdOU KOTAPYEiTal.  ZUPQWVA ME TIG
peTaBatikég diatageig Tou Mpotutrou, n Etaipia Ba uioBetroel TRV aAAayry atrd TV NUEPOMNVIa £QAPUOYNG Tou
avaBewpnuévou AAI 23. ZuveTtwg, TO KOGTOG daveloUoU TTOU a@opd TTEPIOUTIAKA OTOIXEIO TTOU TTANPOUV TIG
TpoUTToBé0eIg Ba kepaAalotroioUvTal amd Tnv 1 lavouapiou 2009. Aev Ba yivel avatrpocapuoyn yia To KOOTOG
daveIoPOU TTOU €iXe KaTaXwPnOEi oTa ATTOTEAEOUATA TTPIV OTTO TNV NUEPOPNVIA QuUT).

AN 32 Xpnuarooikovouikd Méoa: [lNapouciaon’ kar AAI 1 Tlapouciaon twv Oikovouikwy KaraoTtdoewv -
XpnuarooikovouikGd Méoa e Aikaiwua AmormAnpwuns kar Asopedoeis mou Avakurrrouv kard tnv Ekka@dpion’
(epapuodlerai yia €TN0IEC AOYIOTIKES TTELIOOOUC TTOU EEKIvVOUV ThV 1 ueTd tnv 1 lavouapiou 2009)

H Tpotrotroinon Tapéxel eplopiopévn e€aipeon oTto edio epappoyng Ye BAon Tnv oTroia opiouévol TiTAOI TToU
ekdidovTal aTrd eTAIPiEG KAI KATOTACOOVTAI ETTi TOU TTAPOVTOG WG UTTOXPEWOEIG, TTAPOAO TTOU £XOUV XAPAKTNPIOTIKA
avaloya pe ekeiva Twv OUVABWVY PETOXWYV, TIPETTEI VO KATATACOOVTAl WG idIa KePAAaia €@ocov TTAnpouvTal
OUYKEKPIPEVA KPITApPIa. AUTEG oI TpoTToTToINCEIS Ogv Ba eTTNPEACOUV TN XPNMATOOIKOVOMIKA B£an kal €Tmidoan Tng
Etaipiag, epdécov n Etaipia dev £xel ekOWOEI TETOIA XPNUATOOIKOVOUIKG PETQ.

BeAniwaeig ora AMXIT (epapudlovrar yia AoyiaTIkES TTELIOOOUS TToU EEKIVOUV Tnv N ueTd tnv 1 lavouapiou 2009)
To Maio tou 2008, To ZAAI dnuoacicuce BEATIWOEIG OTA TTPOTUTIA TOU HE KUPIO OTOXO TNV aTTAAEIYN avaKOAOUBIwv
kai Tn Oleukpivion oto AekTikd. To ZAAIN diaipece TG 34 PeAtiwoelg oe dUo Mépn: To Mépog | TTou TTEpIEXEl
TPOTTOTTOINCEIG TTOU Odnyouv o€ AOYIOTIKEG WETOBOAEG kal TOo Mépog Il, TTou agopd aAlayég otnv opoloyia A
TPOTTOTTOINCEIG €KOOTIKAG QUONG. YTTAPXOUV EEXWPIOTEG PETABATIKEG SIOTALEIS yia TO KABe TTpoTUTTo. H ETaupia
Bpioketal oTn diadikacia agloAdynaong NG eTOPACHS TwV BEATIWOEWY QUTWYV OTIG OIKOVOMIKEG TNG KOTAOTACEIG.

Aigpunveia 13 Tlpoypduuara Eumiorooiovng lMNeAarwv’ (epapudleral yia eTNOIEC AOYIOTIKES TTEPIOOOUS TTOU EEKIVOUV
Tnv n perd v 1 loudiou 2008)

H Aiepunveia 13 atmmaitei 6TTwg 10 Bpafeia oikovouikig dieukdAuvong — ekTTTWTIKA Bpafeia atreikovi(ovTal AoyioTIKG
WG éva EeXwPIOTO PEPOG TNG GUVOAAQYNAG TTWANCNG ME TNV OTToIa TTAPAXWPEOUVTAI KAl CUVETTWGS, MEPOG aTTd TNV
€lAoyn a&ia TNG avTITTapoxXAG TTOU EICTIPAXONKE yia TNV TTWANGCN, EMIPEPICETAI € AQUTA KAl KATAXWPEITAI KATA TN
Oldpkela TG TrEPIGdOU KaTd Tnv oTtroia e€¢aokouvtal. H Etaipia diatnpei mpoypdupara eUTTiIoTOOUVNG TTOU
euTiTITOUV 0¢ auTth TN Algppnveia, aAAd dev avapével 0TI n uIoBETNOH TG Ba €xel onuUAvTIKh €TTidpacn OTIG
OIKOVOWIKEG TNG KATAOTATEIG.
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(ii) Mpoértutra ka1 Aigppunveieg Trou £xouv ekdoBei atréd To ZAAI kai dev vioBeTABNKAV akéun amré Tnv EE
Avabswpnuévo AMXr1 3 ‘Zuvevwoelc Emixeipnoswv’ kai Tpormormoinuévo AAIT 27 ‘Evorroinuéves Kai 101aitepes
Oikovouikés Karaordaoeis’ (epapudlovral yia AOyIoTIKES TTEPIGOOUS TToU EKivouv Thv 1 uerda tnv 1 louAiou 2009)

To AMNXI 3 (AvaBewpnuévo) eigdyel aplBud aAAaywyv GTo AOYIOTIKO XEIPIOKO TWV CUVEVWIOEWY ETTIXEIPNOEWV PETA
TNV nNUEPOMNVia €QapuUoyAg o1 otroieg Ba emnpedoouv 1o TTOod TNG utrepadiag tou Ba avayvwpiletal oTa
amoteAéopara TnG TTEPIGOOU KATA TNV OTToia YiveTal n e€ayopd OTTwG Kal Ta PeAAOVTIKG atTroTeAéopaTa. To AAM 27
(TpoTtroTroinuévo) atraitei 6TTwg aAAayr atnv 1I010KTNCIa pIag BuyaTpikng (Xwpig TNV atTwAcia eAéyxou) AoyileTal wg
ouvaAAayn TTou agopd Ta idla KepdAaia. Kartd cuvéteia, dev Ba TTpokUTrTel uttepadia i kKEPSOG/INUIA aTTd TETOIEG
ouvaAAayég. EITpooBeTa, Pe TO TPOTTOTTOINUEVO TTPOTUTTO AvABEwWPEITAI O AOYIOTIKOG XEIPICHOG YIa TIG {NMIEG PIOG
BuyaTpIKAG OTTWG Kal yia TNV ammwAela eAéyxou piag Buyatpikig. O1 o Tavw allayég gixav wg atmoTEAeCua
TpotroTroinoelg ota ANl 7 ‘Karaotdoeig Tapeiakwy Powv’, AAM 12 ‘©dpol Eigodriuatog’, AAM 21 ‘O Emdpdoeig
MeTtaBoAwv Twv Tipwv XuvaAldyuarog’, AATT 28 ‘Emrevduoeig os Zuyyeveic Emixeiprioeig’ kal AAMN 31 ‘Zupuetoxég
oe Koiwvotrpagieg’. O1 tpotrotroiioelg tou AAI 27 mBavov va emmnpedoouv peAAoVTIKEG ouvaldayég TnG ETaipiag
OTTWG aAAayég oTnv IBIOKTNTIa BuyaTpIKWY TNG (XWPIg TNV atTwAEIa EAEyXoU atrd TO ZuykpoTnua).

Avabswpnuévo AlXI 1 Tiowrn E@apuoyn twv Aigbvwv [Mporumwyv Xpnuarooikovouikng [lAnpogopnong’
(epapuoleral yia eTrioIES TTEPIGOOUS TTOU EEKIVOUVY TNV 1 LeTa tnv 1 lavouapiou 2009)

H avaBewpnon Tou AMXI 1 Tou €kd6BNKe To NoéuPBpio Tou 2008 diatnpei TNV ouaia TnNG TTponyouuevng £kdoang
aAAG pe avaBewpnuévn Soun.  AvTikaBIoTd Tnv TTponyouuevn €kdoon Kal €QAPUOCETAlI OE€ OVTOTNTEG TTOU
epappodouv Ta AMXI yia TTpwTn Qopa yia £TH0IEG TTEPIODdOUG TToU eKIVOUV TNV A HETd TNV 1 lavouapiou 2009. Autn
n AvaBewpnaon &€ Ba £xel oTToIadATTOTE ETTIOPACN OTIG OIKOVOUIKEG KaTaoTdoelg Tng ETaipiag.

Tpormrormoinan oro AAl 39 Xpnuarooikovouikd Méoa: Avayvwpion kai Emuérpnon: KardAAnAa Méoa yia
AvriordBuion’ (epapudlerai yia oIS AOYIOTIKES TTEPIGOOUS TTOU éEKIvouy Tnv 1 uera tnv 1 lavouapiou 2009)

H Tpotrotroinon diacagnvidel 6T eMTPETTETAI O TTPOCOIOPIOUOG PEPOUG Twv aAAaywv oTtnv €0Aoyn adia f Twv
METABOAWY TWV TAPEIOKWY POWV €VOG XPNMUATOOIKOVOUIKOU PEOOU wg avTioTaBuiouyévo oToixeio. H Etaipia dev
avapével 6T auTr) n TpoTtrotroinon Ba £xel OTTOIAdATTOTE ETTIOPACT) OTIG OIKOVOMIKEG TNG KATOOTACEIG.

Aigpunveia 15 ZupPaoeis yia tnv Karaokeun AKIVATwWY (epapudleral yia TROIES AOYIOTIKES TTEPIOOOUS TTOU EEKIVOUV
Tnv n uerd v 1 lavouapiou 2009)

H Aigpunveia epappdletal avadpopikd. Alaca@nvilel TTOTE Kal TTwWG TTPETTEN VA avayvwpifovTal £000a Kal Ta OXETIKA
€€0da amd TNV TTWANCN aKIVATWY OTavV N CUPQWVIa yia TNV ayopammwAncia PeTail TOu KOTAOKEUOOTH KAl TOU
AyopaaTH ETITUYXAVETAI TTPIV T CUUTTARPWON TNG KaTaoKeung. ETriong n Aigpunveia mepiéxel kabodriynon yia 10
TOTE Y1 CUPQWVIa euTTiTTTEl 0TO TTEdIO £@appoyrs Tou AAI 11 ‘Suppdoeig Kataokeung r Tou AAM 18 “Ecoda’. H
Algpunveia autrh 8¢ Ba £xel OTTOINBATTOTE £TTIOPACT OTIG OIKOVOUIKEG KATAOTAOEIG ThG ETaipiag.

Aigpunveia 16 ‘AvrioraBuiosic KaBapng Emévéuons oe Ekust@Adeuon oro EEwrepikd’ (spapudleral yia eTNOIES
AoyioTikéS TepIGOoUC TTou ékivouyv Thv 1 uerda tnv 1 OkTwPpiou 2008)

H Aiepunveia 16 trapéxel kaBodrynon yia Tn AOYIOTIKI) WETAXEIPION MIag avTioTdOuiong kabaprg emmévouong.
JUYKEKPIPEVA, TTapEXETal KaBodriynaon yia TNV avayvwpion Twv CUVAAAQYPOTIKWY KIVOUVWY TTou TTAnpouv Ta
KPITAPIO YO avTIOTOOUIOTIKI) AOYIOTIKA KaBaprig €mévduong, TTou PECO OTO CUYKPOTNUA WTTOPEI va KPATETal TO
avTioTaBuifov PECO Kal TTWG PTTOPEI WIa ovTOTNTA VA UTTOAOYICEl TO TTOGG TOU OUVAAAQYHATIKOU KEPOOUG/CNUIAG TTOU
TTPOKUTITEl TOCO atd TNV KaBapr €mévducn 600 Kal atmmd To avTioTaBuifov PECO KAl TO OTTOI0 PETAPEPETAI OTNV
Katdotaon AoyopiacpuoU aTToTEAEOUATWY KATd TNV TTwANon TngG kabapng emévduong. H Etaipia Bpioketal otn
dladikaaia mmAoyAg TNG KATAAANANG AOYIOTIKAG TTONITIKAG IO TN PETAXEIPION TOU ouVAAAayHaTIKOU KEPOOUG/NMIAG
Katd Tnv TTWANonN piog kabaprg emévouong.

Aigpunveia 17 ‘Aiavoun lMNepiouaiakwyv 2Toixeiwv mou O¢ev gival Metpntd otoug 1010KTATES (papudleTal yia ETROIEC
AoyioTikéS TTEPIGOOUC TToU EEKIvouv Thv 1 ueTd tnv 1 louAiou 2009)

H Aigppnveia 17 €@appoletal OTIC Xwpig avtatrédoon OIavouEG TTEPIOUCIAKWY OTOIXEIWY EKTOG UETPNTWY,
OUMTTEPIAQUPBOVOUEVWY QUTWY TIOU ETTITPETTOUV OTOUG METOXOUG TNV €TTIAOYA METAEU TETOIWV TTEPIOUCIAKWY
OTOIXEIWV KAl UETPNTWY, WE TNV TTPoUTTo8eon OTI OAoI oI IOIOKTATEG TNG idIag TAENG METOXWV €xouv Tnv idia
MeTaxeipion Kai OTi Ta v AOyw TTEPIOUCIAKA aToIxEia dev eAEyxovTal aTrd Ta idia Yépn TTpIv KAl UETE Tn Slavoun Kal
Katé ouvETTEla, €€aipouvTal O CUVOAAQYEG TTOU A@OPOUV OVTOTNTEG TTOU TEAOUV UTTO KoIvo €Aeyxo. H Etaipia dev
avapével 0T auTr) n Aigpunveia Ba £xel oTTOIAdATTOTE ETTIOPACN OTIG OIKOVOUIKES TNG KATAOTACEIG.
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(ii) Mpoértutra kai Aigpunveieg TTou £xouv ekd00ei atrd To ZAAI kol dev uloBeTAHONKAV aKOUN ATTO

TnVv EE (ouvéyxeia)
Aigpunveia 18 ‘MeraBiBaon lNepiouciakwy Stoixeiwv ammd lNeAdres’ (epapudleral yia eTHOIEC AOYIOTIKES TTELIGOOUS
mou éekivouv tnv N pera tnv 1 louAiou 2009)
H Aigpunveia 18 spapudletal amd ovroTnTeG 01 0TToieg AauBdvouv atrd Toug TTEAGTEG TOUG TTEPIOUCIOKA OTOIXEIO N
METPNTA yIQ TNV €EAyOPA N TNV KATOOKEUN TETOIWV TTEPIOUCIOKWY OTOIXEIWV. TO TTEPIOUTIOKO OTOIXEIO TTPETTEI va
XpnoiyoTroinNdei yia Tnv TTapoxr ouvexopevng TrpdoBacng o ayabd, utnpeoieg A kal ota dUo. H Aigpunveia
TTapéxel kaBodriynaon yia 1o XpOvo avayvwpiong auTWY TwV TTEPIOUCIAKWY CTOIXEIWV Kal TwWV OXETIKWY €00dwv. H
Aigpunveia dev gival OXETIKA YE TIG Epyaoieg TNG ETaipiag.

H eTolyagia Twv OIKOVOUIKWY KOTaoTAoswv atraitel 0mmwg n dioiknon tng Etaipiag trpofaivel o€ kpioeig Kai
EKTIMNOEIG, Ol OTToieG UTTOPEl va £XOuv OoucIwdn ETTITTITWON OTA TTOOd TTOU aAvayvwpeifovTal OTIG OIKOVOMIKEG
kaTaoTaoelig. O1 AoyIoTIKEG TTOMITIKEG O OTTOiEG BewpPOUVTal KPioIUEG GO0V a@opa TNV £MidOPACH TTOU UTTOPOUV va
€XOUV OTa ATTOTEAECHATA Kal T XPNUATOOIKOVOUIKN B€on Tng ETaipiag, Kal TTou TTEPIEXOUV ONUOVTIKEG KPICEIG Kal
EKTIMNOEIC TTAPATIOEVTAI TTIO KATW:

(i) MpoBAeyn yia aTropgiwon daveiwv Kal ATTAITACEWY ATTO TTEAATEG

H Etaipia rpoBaivel o€ eEétaon Twyv daveiwv KAl aTTaITACEWY atrd TTEAATEG yIa va agiohoyroel edv xpelddeTal va
KataxwpnOei TTpOLRAewn yia atmmougiwon oTnv Kartdotaon Aoyaplacuou atmmoTeAeapdTwy. EidIkoTEPA, n dloiknon
XPEIAZeTal va Kpivel TO UYPOG Kal TO XPOVIOPO TwV PEANOVTIKWV TAMPEIOKWY POWV yia va kabopioel To 1006 NG
arrairoupevng TTPOPRAeynS. TETolEG ekTINNOEIG BacifovTal o€ TTapadoxEg yia évav aplBud TTapayoviwy Kal WG €K
TOUTOU Ol TTPAYUATIKEG {NUIEG UTTOPET VO BIAQEPOUV.

Emmpdobeta pe Tig MpoPAEyelg yia atropeiwon o€ atouik Baon, n Etaipia mTpofaivel kal o TTpORAewn yia
atropgiwon og guAAdoyiki Baon. H Etaipia uioBeTei pia Tutrotroinuévn TTpooéyyion yia TIG TTPORAEWEIG 0€ GUAAOYIKN
Bdon. Ta moocooTd (nuiwv Bacifovtal og I0TOPIKA oToIXeia Kal TNV TTapeABouoa eutreipia. H peBodoAoyia auTn
uTToKeITal o€ aBeBaidTnTa ev EPEl AOyw Tou OTI eV gival TTPAKTIKO va EVTOTTIOTOUV 01 {nuI€G Tou KABe daveiou o€
atopikfy Bdon, Adyw Tou peydAou apiBuol daveiwv oe KABe XpnUOTOQUAAKIO. ETTITTAéoV n XpAon 10TOPIKWY
TTANPOPOPIWV CUUTTANPWVETAI OTTO ONUAVTIKEG eKTIUACEIG atrd T dloiknon yia va afloAoynBei katd 1600 Ol
TPEXOUOEG OIKOVOUIKEG OUVORKEG gival TETOIEG, £TO1I WOTE TO TTPAYHATIKG ETTITTESO TWV EVUTTAPXOUCWV CNUIWV gival
MEYOAUTEPO A WIKPOTEPO ATTO QUTO TTOU TTPOKUTITEI aTTd TNV TTapeABoUuca euTreipia. YTTO KAVOVIKEG OUVONKEG, N
Xprion TG TTapeABoUoag EUTTEIPIAG TTAPEXEI TIG TTIO AVTIKEIMEVIKEG KA OXETIKEG TTANPOPOPIES yia TNV agloAdynaon Tng
uTTdpyxouoag CnuIds o€ KABe XapTOQUAGKIO. X& CUYKEKPIPEVES TTEPITITWOEIG N XPAON TNG TTapeABouocag euTTEIpiag,
TTapéxel AlyoTePN OXETIKN TTANPOo®@OpNnan 6oov agopd TIG TTPAYUATOTTOINBEVTEG (NUIEG O€ £va XAPTOQUAAKIO KATA TNV
nuépa Tou 1ooAoyiopou. MNa mapddeiypa, otav uttdpyxouv aAAOyEG OTO OIKOVOUIKO R €TOTITIKO TTEPIBAAAOV N
aAAayég oTn CUPTTEPIPOPA TWV TTEAATWV, Ol TTIO TTPOCPATES TATEIG GTOUG TTAPAYOVTES KIVOUVOU TOU XOPTOQUAAKiOU
Oev arreikoviovTtal TTANPWG. Z€ QUTEG TIG TTEPITITWOEIG N TTPORAEWN yIO ATTOUEIWON TTOU TTPOKUTITEI ATTOKAEIGTIKA
atoé Tn xpnon Tng TapeABoucag EUTTEIPIAg TTPOCAPPOZETAl OUTWS WATE Ol TTI0 TTPOC@ATOI TTAPAYOVTEG KIVOUVOU va
AapBavovral uttéwn.

XpnoigotroloUvTal SIAQOPETIKOI TTapAYovTeEG KIVOUVOU O€ KABE Xwpa £T01 WOTE VA AVTIKOTOTITPI(OUV TIG TOTTIKEG
OIKOVOUIKEG OUVOAKEG KAl TOUG TOTTIKOUG VOUOUG Kal Kavoviopoug. O1 Tapadoxég oTIG oTToieg Bacifovral auTtég ol
EKTINNAOEIG €ival UTTOKEIPEVIKEG. H peBodoAoyia kal oI TTapadoxEG TToU XPNOIYOTTOIOUVTAl YIQ VA UTTOAOYIGTOUV Ol
TTPORAEYEIC yIa ATTOPEIWON avaBswpouvTal € TAKTA XPOVIKA dIacTAuATA.

To ouvoAik6 TTood Tng TTPOPAEYNGS yia atrousiwon daveiwyv Kal amaitioewy NG ETaipiag cival ek @uoews aBéBaio
AOyw Tng euaioBnaiag Tou OTIG OIKOVOUIKEG KAl TTIOTWTIKEG OUVOAKEG TwV JIaQOPWV YEWYPAPIKWY TrepIoXwV. Ol
OIKOVOWIKEG KOl TTIOTWTIKEG OUVOAKEG OTIG DIAPOPES YEWYPOPIKEG TTEPIOXEG ETTNPEALOVTAI aTTO TTOAAOUG TTAPAYOVTEG
ME uPnAS BaBuod aAANAegapTnONG, £T01 WOTE TO TTOOO TTPORAEWNG yIa atmopgiwon Twv daveiwv TG ETaipiag wg
oUvoAo va unv eival euaioBnto oe kavéva tmapdyovra exwpioTd. Eivar moavov o1 mpayuaTikéG ouvbnkeg aTo
ETTOUEVO OIKOVOMIKO £TOG va Ola@épouv aTTd TIG TTAPAOOXEG TIOU €XOUV ViVEl, HME QTTOTEAECHUA ONUAVTIKES
QVATTPOCAPHOYEG OTNV TPEXOUCA agia Twv daveiwy Kal aTTaITATEWV.

16

Yuykpornpa Tpanelag Kurnpou G




(ii) EUAoyn adia erevduoewyv

H kaAUTepn amodeign tng elAoyng agiag sival n Tipf diammpaypdaTeuong o€ pia evepyd ayopd. Av n ayopd otnv
oTToia  JIATTPAYMATEUETAI €va  XPNMUATOOIKOVOUIKO HECO Oev gival evepyr] TOTE xpnolgoTrolgital pia péBodog
atroTipnong. H mAcioyneia Twv pebddwv atoTiynong Tou xpnoigotroiolvial amdé Tnv Etaipia, PaciCovrai
QTTOKAEIOTIKG O€ TTapatnpAoiya dedopéva TNG ayopds PE OTTOTEAECUO N OTTOTIMNON TNg €UAoyng agiag va givai
apkeTad agiémaotn. QoTd00, OUYKEKPIMEVA XPNMOTOOIKOVOMIKG PECO aTtroTigouvTal Pe Pdon peBOdoug TTOU
XPNOIUOTTOIOUV £va 1] TTEPICOOTEPO anuUavTIKG dedouéva Ta oTroia dev gival Traparnproipa. O yébodol atroTiunong
TTou Bagifovtal o€ Pn TTapatnpenoipa dedopéva atraitolv TTEPICOOTEPN Kpion atrd TTAeupdg TnG O1oiknong yia Tov
uTTOAOYIONO TNG €UAoYNG agiag, o€ ox€on PE QUTA TTOU aTTaITEITAl yia JEBGdOUG TToU OTNPICOVTAl ATTOKAEIOTIKA O€
TTapaTnPERoiya dedopéva.

O1 yéBodol atoTinong TTou XPNOCIKJOTToIoUVTal YIa TOV UTTOAOYIOUO TG eUAoyng agiag TTepIAaUBAVOUV GUYKPIOEIG UE
TTaPOUOoIa XPNHOTOOIKOVOUIKA WPECO YId TA OTTOI0 UTTAPXOUV TTOPOTNPACIUEG TIPEG, XPNOIMOTIOINGN MOVTEAWY
TIPOECOPANUEVWV TAPEIOKWY POWV Kal GAAEG pEBGBOUG ATTOTIUNONG TTOU XENOIUOTTOIoUVTAl OUVABWGS atrd TOoug
OUPHETEXOVTEG OTNV ayopd. O1 yéBodol atroTiunong TTepIAapBdavouv TTapadoxEg TTou Ba xpnaipoTroiodoav Kal GAAOI
OUMMETEXOVTEG OTNV ayopd KabBwg Kal TTapadoxEG yia TNV KAPTTUAN ammédoong ETTITOKIWY, TIG CUVOAAQYHOTIKEG
I00TIMIEG, TIG METABANTOTATEG KAl TO PUBPO PN TTANPWHNAG o@elAwy. Katd tnv amoTtiunon péowv he Tn péBodo
ouykpiong he GAAa TTapdpoia péaa, n dioiknan Aaupaver utrdyn TN AREN, TN doun Kai TNV agioAdynan Tou PéCou TO
OTTOI0 XPNOIUOTIOIEITAI WG GUYKPITIUO.

H ETaipia dev €xel xpnoipgotroijoel govréAa mou BaagifovTal o€ pn mapatnphoiga dedopéva yia TNV aTToTiunon Twv
eTTEVOUCEWV TNG.

(ili) ATropciwon emevdioewyv dIABECIWY TIPOG TTWANCH

O1 peTox€g dIaBEaIyeg TTPOG TTWANCN ugioTavTal atTopgiwaon étav n peiwon NG elAoyng agiag Toug o€ oxEan Pe TNV
TIUF} KOOTOUG €ival ONUAVTIKA 1] TTOPATETAPEVN. € QUTH TNV TTEPITITWON, N CUVOAIKA (NI TTOU E€iXE TTPONYOUNEVWG
avayvwpioTei  oTa  idla  Kepdhaia, Oa avayvwpioTei OTnv  KatdoTtacn Aoyaplagpou atroteAecpdtwy. O
TIPOCOIOPIOUOG TNG CNUAVTIKAG Kal TTapaTeTapévng peiwong amaitei ekmipfoelg atrd tn dloiknorn. MapdyovTeg TTou
AauBdvovralr uTtOYn o€ QUTEG TIG EKTIMACEIS TTEPIAAUPBAVOUV TNV AVAPEVOUEVN METABANTOTNTA OTNV TIUA MIAG
peToxAg. Emmpdobeta, amopciwon moavov va TTPOKUTITEl OTAV UTTAPYXOUV €EVOEIEEIC YIO ONUAVTIKEG APVNTIKEG
METABOAEG oTnv TEXVOAOyia, TNV ayopd, TO OIKOVOMIKO 1 TO VOMIKO TTEPIBAAAOV OTO OTTOI0 dPACTNPEIOTTOIEITAI N
ETTIXEiPNON 0TV oTToia £xel erevdUuoel n ETaipia.

Ta opdAoya diabéaiya TTPOG TTWANCN UPICTAVTAI ATTOUEIWGN OTAV UTTAPXOUV QVTIKEINEVIKEG ATTOOEIEEIC aTTOEIWONG
AOyw evég A TTEPICOOTEPWY YEYOVOTWY TTOU CUVEBNKAV PETA TNV OPXIKA avayvwpion Tng €mévduong Kal To
{nuioyévo yeyovog (A yeyovoTta) eTnpedlouv TIG AVAPEVOUEVEG PEAAOVTIKEG TOUEIOKEG poEG Tng emmévduong. H
TTOANITIKA TNG ETaipiag ataitei 6TTwg yivel atopikh agioAdynaon yia ammoueiwaon g€ oydAoya Twv OTToiwv N eUAoyn aia
KOTG TNV nUEPOUnvia Tou 1I00AoyIopoU gival piIkpoTepn Tou 90% Tou atmoofBeopévou KOOTOUG Tou OJoAdyou. H
agiohdynon Aappavel uttown éva apiBuo TTapayovTwy OTTWG N OIKOVOIKF KATAOTaon Tou €kdATN, N Tapafiacn Twv
6pwv Tou cupBoAaiou, n MOAVOTNTA 0 EKOOTNG Va KNPUEEI TITWYXEUON 1 VO TTPOREI € OIKOVOUIKES avadIopyavwaoElg,
KOl WG €K TOUTOU OTTAITEI ONPAVTIKEG KPIOEIG.
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(iv) QoeAfqpara apuiTnpéTnong

To KOOTOG WEEANUATWY YIG Ta TTPOYPAUUOTO KOBOPIoHEVWY TTAPOXWY UTToAoyieTal pe BAon avaAoyioTIKEG
EKTIMAOEIG, KATA TIG OTTOIEG XPnOIMOTToIoUvVTal TTapadOXES VIO TOUG TTPOEEOPANTIKOUG GUVTEAEDTEG, TA TTOCOOTA
MOKPOTTPOBeoung amdédoong Twv TIEPIOUCIOKWY OTOoIXEiwv, To pubud alnong Twv HIoBwv, Ta TTOCOOTA
BvnoiudTNTag Kal TIG JEANOVTIKEG QUEACEIG OTA WEPEANUATA aQUTTNPETNONG, OTToU gival avaykaio. H dloiknan g
Etaipiag ka@vel auTég TIG TTapadoxEg Bacifouevn ae TTPOadOKIEG TNG ayopdag KATA TNV nNUEPOPNVia Tou IGOAOYICHOU,
XPNOIUOTTIOIWVTAG TIG KAAUTEPEG DUVATEG EKTINNTEIC yia KABE TTAPAPETPO, KAAUTITOVTAG TNV TTEPIOO0 KATA TNV OTroia
n utmoxpéwaon Ba OiakavovioTei. MNa Tov KaBopioud Tou KATAAANAOU TTPOEEOPANTIKOU OUVTEAEDTH, N dloiknon
AapBaver uttdyn Ta EMTOKIA ETAIPIKWY OMOASYwV pe agloAdynon AAA 11 AA kaBwg eTmiong TIG TIMEG OEIKTWV
ETAIPIKWY OUOASYWV yia auTéG TIG aglohoyroelg. H emmAoyr Tou KaT@AANAou TTpoeCOPANTIKOU CUVTEAEOTH aTTaITE
oplopéveg Kpioelg. Or peANovTIKEG aUEAoEIS Twv PIoBwv Bacifovial OTIC aVAPEVOUEVEG WEANOVTIKEG TIUEG TOU
TTANBWPIOUOU TNG CUYKEKPIPEVNG XWPAS. Ta TTOC00TE PHAKPOTTPOBECUNG ATTOB00NG TWV TTEPIOUCIOKWY OTOIXEIWV
Tou KABe TTpoypdupaTog Baacifovral aTn cUvOeon Twv €TTeEVOUOEWY Tou, AauBdvovTag €101 UTTOWN TO SIOPOPETIKO
pubud amddoong yia KAGBe kartnyopia TTEPIOUCIOKWY oOToIxEiwv. O1 eKTINACEIG yIa TIG UEAANOVTIKEG TIMEG TOU
TTANBWPICUOU Kal TNV aVaUEVOUEVN aTTOO0C TWV TTEPIOUCIAKWY CTOIXEIWY AVTIKATOTITPICOUV TIG KAAUTEPEG OUVATEG
EKTINNAOEIG TNG dIoiKNONG yia auTEG TIG METAPRANTEG, YETA atrd dlaBoUAgucn pe Toug oupBoUAoug TNG Kal aTTaitouv
ONMAVTIKEG Kpioelg.  Adyw TnG MOKPOXPOoviag @UoNG Twv TIPOYPAMMATWY, Ol EKTIUACEIS QUTEG UTTOKEIVIAI O€
onuavTikg apefaidTnTa.

(v) ®Dopog e100dRpaATOG

H ETaipia dpaoTnpIOTTOIEITAI KAl ETTOPEVWG UTTOKEITAI O POPO €I000MUATOG OE JIAPOPEG XWPES. AUTO aTTaITel
EKTIMACEIG yIa TOV TTPOCOIOPICUO TNG TTPORAEWNnS @Opou €1008AUATOG KATA TNV nuEpounvia olvragng Twv
OIKOVOUIKWY KATAOTACEWY KOl CUVETTWGS O TEAIKOG TTPoadIopioPog TNG @opoloyiag eival aBéBaiog. OtTou n TeAIKA
@opoloyia dlagépel atmd Ta ApXIKA TTOOA TTOU avayvwpioTnKav OTa aTroTeEAéOUATA, OI dloQopég eTTnNPedlouv TO
£€£000 QopoAoyiag, TIG POPOAOYIKEG UTTOXPEWOEIG Kal TIG avaBAAAOUEVEG POPOAOYIKEG ATTAITHOEIS | UTTOXPEWOTEIG
TNG TTEPIODOU STTOU CUPQPWVEITAI O TEAIKOG TTPOCBIOPIoUAS TNG POPOAOYIAG PE TIG YOPOAOYIKEG OPXEG.

O1 emevdloeig TG ETaipiag oe BuyaTtpikEG Kal GUYYEVEIG €TaIpieg Kal KolvoTTpagieg Tafivopouvtal wg d1abiaiueg
TTPOG TTWANCN KAl aTToTIJouvTal oTnv €0Aoyn agia Toug KaTd TNV NUEPOMNVIA TOU IC0AOYIGHOU e BAon To PePIdIO
NG Etaipiag ota kaBapd TepIOUCIOKG OTOoIXEIO Twv ETAIPILYV aUTWV. H peTaBoAr oTnv agia Twv emTevdUoEwy o€
BuyaTpikEG Kal ouyyeveig eTaipieg TTEPIAAUBAvVETAl OTO OXETIKO 'ATTOBEUATIKO ETTAVEKTIUNONG. 2TNV TTEPITITWON
TTWANONG Twv €TTEVOUCEWY, TO OXETIKO KEPOOG A {nuId TTou avayvwpioTnke oTo 'ATToBepaTtikd emmavekTipnong'
META@EPETAI OTNV KOTAOTACON AOyaplaouoU oTroTeEAeOUdTwyY. Mia €TévOucn QTTOMEIVETAl AV TO EKTIMWUEVO
QVAKTACIYO TTO0O TG €ival PIKPOTEPO atmd Tn AOYIOTIKA TnG aia. XTnv TePITITwon atmousiwong, n ¢nuid Tmou
avayvwpioTnke oTo ‘ATTOBEPATIKO ETTAVEKTIUNONG HETAQEPETAI TNV KaTdoTaon AoyapiacpoUu atmoteAeopdtwy. Ol
{nNUIEG aTTO aTTopEiwan €TTEVOUCEWY Ot BUyaTpIKEG KAl OUYYEVEIG €TaIPiEG Kal KolvoTrpagieg dev avaaTpépovTal
MéOwW TNG KaTGoTaong AoyapioopoU ammoTeAeopdaTwy. Tuxov augénon otnv evAoyn aia PeTd TNV atrougiwon
avayvwpiletal oTo ‘ATTOBEUATIKG ETTAVEKTIMNONG .

ZupBaoelg SIKAIWHATWY ayopdg/TTwANoNG pe SiIKaIWPATa JEloyn@iag

H Etaipia, og TepImTWwoEIS €ayopwyv, UTTOPE va KOTAOTEl PEPOG O0€ CUUPBAOEIS yia ayopd TwV HPETOXWV TTOU
KOATEXOUV Ol JETOXOI PEIOWNQiag TNG BuyaTpIKng, HEOW CUUBAoEwY SIKAIWUATWY ayopdg/TTwANonG, OTTOU 0 KATOX0G
Tou OIKAIWWATOG MeEloWn@iag uTTopei va TTwWAACEN TIG UETOXEG Tou oTnv ETaipia o€ pia mpokabopiopévn TiuA
(Sikaiwpa TTwANong) kai n ETtaipia ptropei va ayopdoel atmmd 10 PETOXO PEIOWN®IOG TIG PETOXEG TOU OTnVv idia
TTpokaBopiouévn TIPN (SIKaiwpa ayopdg).

O1 gupBaoeig SIKAIWPATWY ayopdg/TTWANCNG AOYIGTIKOTTIOIOUVTAI GTIG OIKOVOMIKEG KATAOTACEIG WG uTToxpéwon. H
UTTOXPEWOT ETTIMETPEITAI OTNV €UAOYN agia, XPNOIMOTTOIWVTOG TEXVIKEG OTTOTIMNONG YE BAON TIG KOAUTEPEG duVATEG
EKTIUAOEIG TTou gival diaBéoipeg otn dloiknaon. MeTayevéaTepeg aAAayEG OTNV ATTOTIMNON TNG UTTOXPEWONG, EKTOG
OUVOAAQYHATIKWV SIGQOPWV Kal TNG XPOVIKAG agiag Tou XpruaTog, KaTaxwpouvTal wg METABOAEG OTNV UTTOXPEWON
Kal TNV €TévOUon OTn BuyaTPIKN XWPIG Kauid TTidpacn OTNV KATAOTAGN AOYAPIACHOU ATTOTEAETUATWYV.
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O1 oikovopikég karaoTtdoelg mapouaidlovial o Eupw (€), mTou eival To vOpiopa Asitoupyiag Kal 10 VOPICHO
TTOPOUCIaoNG TWV OIKOVOUIKWY KATAOTAoEwWV TnG ETaipiag otnv Kutrpo atd 1 lavouapiou 2008, OTTwG TTEPIYPAPETAI
otn NoyioTik ToAmkn 1 mo mavw. Kabe utrokatdotnua Tng ETtaipiag kaBopilel vouiopa Asitoupyiag Tou Kai Ta
gToixeia  Tou  TrepIAAPPAvovTal  OTIG  OIKOVOUIKEG  KATAOTACEIG KABE  UTTOKATAOTAUOTOG  ETTIMETPOUVTAI
XPNOIJOTIOIWVTAG TO CUYKEKPIUEVO VOUITUA AEITOUpPYIaG.

(i) ZuvaAAayég kai utTTOAOITTO
2uvalayég oe &éva vopioparta avayvwpifovial pe BAcn TV TpEXOUOO CUVAANAYUATIKA 100TIUIG PETAEU Tou
VOUIONOTOG AEITOUPYiag Kal TOU EVOU VOUIOUATOG KATA TRV NUEPOMNVIQ TNG CUVAAAQYAG.

XpNUaTIKA OTOoIXEId O€ CEVO VOPIOUO METATPETTOVTAI WE TNV I0OTIYIO TTOU 1oXUEl KOTd TNV nuEpounvia Tou
IcoAoyiopou. ‘OAgg ol diagopég avayvwpiovTal ota ‘Ecoda atrd diatTpayudTeucn oUuVaAAGYPAToS OTNV KATAoTOON
Aoyaplacpou atroTeEAEOUATWY, UE €EQipEON TIG CUVAANAYUATIKEG DIAPOPES TTOU TTPOKUTITOUV ATTO UTTOXPEWOEIG OF
&évo vouiopa TTou €xouv TTPOCDIOPIOTEl WG AVTIOTABUIoEIS TNG KaBapAg €TTEVOUCNG O€ UTTOKATACTAUOTO OTO
eCWTEPIKO N BuyaTpIKEG, 01 OTTOIEG avayvwpifovTal atreubeiag oTa idla ke@aAaia aTo ‘ATTOBEUATIKO OCUVAAAQYUATIKWV
dlapopwV’, héExp! TN OIGBECN TOUG, OTTOTE avayvwpilovTal oTNV KATAoTAON AOYAPIGGHOU ATTOTEAETUATWY.

Ta un XxPnNUATIKA OTOIXEia TTOU ETTINETPOUVTAI BACEI TOU IOTOPIKOU KOGTOUG O€ £EVO VOUICUA, PETATPETTOVTAI UE TN
OUVOAQYUATIKA 100TIMIG TNG nuEpounviag TnG ouvaAAayAg. Ta pn xpnuatikd oToIXEia TTou €TTIUETPOUVTAI O€
eUAoyeg agieg o€ EEVO VOUIOUA, PETATPETTOVTAI JE TIG CUVAAAQYUATIKEG ICOTIMIEG TTOU UTTAPXAV 6TaV TTPOCOIOPIOTNKE
n evhoyn agia.

(ii) YmrokataoTApaTa e§wWTEPIKOU

Katd Tnv nuepounvia Tou 100AOYIOUOU, TO TTEPIOUCIAKA OTOIXEIO KOl Ol UTTOXPEWOEIG TWV UTTOKATOOTNHATWY
eCWTEPIKOU TWV OTTOIWV TO VOMIOHA AeIToupyiag eival dla@opeTikd atmd To VOPIoOPa Trapoudiaong Tng Etaipiag
METOTPETTOVTOI OTO VOUIOPO Trapoudiaong Tng ETaipiag XpnoigoTrolwwvTag Tnv I00TIia TTou 1oxUel KaTd Tnv
NUEPOMNVIa Tou I00AOYIOUOU Kal Ol KAOTAOTACEIG AoyapiaouoU OTTOTEAECUATWY PETATPETTOVTAI PE TN Yéon IooTIYia
yla 10 €T0G.

O1 guvaAAayuaTIKEG BIOQOPESG TTOU TTPOKUTITOUV avayvwpifovtal atreuBeiag ato ‘ATroBepatikd ouvaAAayuaTIKWV
dlapopwy’ oTa idla ke@dAaia. Kard tn d1dOe0N UTTOKATACTAUATOG, TO GUVOAIKO TTOCO TWV CUVAAAQYUATIKWV
dlapopwyv TToU TTEPIAaUBAvETal OTA idIa KEQAAQIA Kal aPOPd TO GUYKEKPIPMEVO UTTOKATACTNUA, avayvwpileTal oTnv
KatdoTtaon AoyapiacpoU atToTEAECUATWY Padi Ye To KEPDOG ) TN ¢nuIa aTTd TN d1IdBean.

H Etaipia gival opyavwpévn KaTd YEWYPAPIKO ToPEA, TTOU €ival Kal 0 TTPWTEUWYV TUTTOG TTAPOUCIiAcnS KATd Touéa.
O1 yewypagikoi Topeig TePIAAPBAvVOUV TTPOIGVTO | UTTNPECIEG TTOU EPTTITITOUV OE OUYKEKPIPMEVO OIKOVOUIKO
TEPIBAAAOV KOl UTTOKEIVTAI O€ KIVOUVOUG Kal atrodOaElg TTou SIaPEPOUV aTTd auToUg TWV TTPOIOVTWY Il UTTNPECIWY
TTOU EUTTITITOUV 0€ GAAO OIKOVOUIKO TTEPIRBAAAOV.

O kUkAog gpyaoiwv TnG Etaipiag mepidappavel Ta PIKTd €00da ammd TOKOUG, €000a atrd auoIBEG Kal TTPOUABEIEG,
£€000a atro dlaTTpayuATeEUC CUVOAAAYUATOG, PEpioPaTa atmd BuyaTpikég Kal AoiTTd €00da.

‘Ecoda avayvwpifovtal 6tav mavoloyeital 6Tl oIkovoulka o@éAn Ba eiopeloouv oTnv ETaipia kal T0 1006 TOU
egb6dou utropei va uttohoyioTei pe aglomoTia. Ta é0o0da avayvwpiovtal otav €1riong TTAnpouvTal Ta akdAouBa
OUYKEKpPIPEVA KPITHPIA:

(i) 'Eooda armrd TéKoug

MNa 6Aa Ta XPENUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU ETTIMETPOUVTAI OTO OTTOORECUEVO KOOTOG Kal yia Ta
TOKO(QOPA XPNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO TTOU KATATACOOVTAl WG dlaBéoiya TTpog TTwANon, Ta £é00da
atrd TOKOUG avayvwpifovtal Je TN JEBODO TOU TTPAYPATIKOU ETTITOKIOU.

(ii) 'Eocoda amwd apoifég kal rpoundeieg

‘Ecoda atmd apoifEg kal TTpoUABEIES YEVIKA avayvwpifovTal avdAoya Pe T CUPTTARPWON TNG OUVAAAOYAG WOTE va
ouoxeTiCovTal pe To KOOTOG TTAPOXAG TNG UTINPECIAg, evwy ekeiva TTou oOXeTiCovtal pe dAVEID Kal ATTAITHOEIG
avayvwpiovTal oTnv Kardotaon AoyapiacuoU atToTEAETUATWY Pe TN PEBOSO TOU TTPAYUATIKOU ETTITOKIOU.
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(iii) 'Eocoda amd pepiopara
‘Ecoda atrd pepioyara avayvwpifovral oTnv KAatdoTtaon Aoyoplacpou atroTEAEOUATwWY OTaV OPICTIKOTTOIEITAI TO
OIkaiwpa gioTrpagng Toug amd Tnv Etaipia.

(iv) "Eocoda amd piobwoeig
‘Ecoda amrd 1 picbwaon emevOUgewy a€ akivnTa avayvwpifovtal oTnv KaTaoTaon AoyapiaouoU aTTOTEAECUATWYV UE
Tn oT1aBepr] péBodo oe 0OAGKANPEN TN didpKela TNG NioBwaong kail TrepIAauBavovTal ota ‘AoiTrd £€000a’.

H Etaipia Acitoupyei aplBud tTpoypauudtwy KAaBopIoPEVWY TTAPOXWY. Ta KupidTEPA TTPOYPANMOTA TTAPOXWV
ATTAITOUV ThV KATABOAN EI0QOPWYV O€ avegdpTnTa TaUEia (XpNHaTOdoTOUNEVA TTPOYPANUATA).

To KOOTOG TTAPOXWV Yia KABE TTPOYPAUUA KABOPIOUEVWY TTAPOXWYV UTTOAOYICETAI CEXWPIOTA XPNOIMOTIOIWVTAG TNV
avahoyioTikl MéBodo MpoReBAnuévng MoTtwTikng Movadag (Projected Unit Credit Method).

AvaloyiaTikd kEpdN ) nuiE avayvwpifovTal ws €0000 I £€000 6TaV Ta KABAPA CUCCWPEUHPEVA N avayVWPIoHUEVA
KEPON N CnUIEG KATA TO TEAOG TNG TTPONYOUHEVNG TTEPIOOOU UTTEPERNTAV TO PHEYaAUTEPO aTT TO 10% TNG TTApoucag
agiag Twv uttoxpewoewv Tou Tpoypduparog 1 70 10% Tng €UAoyng agiag Twv TTEPIOUCIAKWY OCTOIXEIWV TOU
TTPOYPAUUATOG KATA TNV NuUEpounvia auth. H avaloyia Twv avaloyioTIKWwy KeEpOWV 1 {nuIwV TTou avayvwpifovTal
TTPOoadIopifeTal AaTrd TO MO TTAVW TTO0O dIAIPOUNEVO PE TOV AVAUEVOUEVO PHECO OPO TNG UTTOAEITTOUEVNG EPYOOCIOKAG
CWNAG TWV epYaloPEVWY TTOU CUMUETEXOUV OTO TTPOYPAUUA.

To TTEPIOUCIAKO OTOIXEIO 1 UTTOXPEWON KABOPIoPEVWY TTApOXWV gival To kaBapd auvoAo Tng eUAoyng agiag Tng
UTTOXPEWONG KABOPICUEVWY TTAPOXWV (XPNOIMOTIOIWVTAG £va TTPOELOPANTIKO OUVTEAEOTH BOCIOUEVO OE ETAIPIKA
opoAoya UYnAAG TTIOTOTNTAG), YEIOV OTTOIOdNTIOTE KOOTOG TTPOUTTNPETIAG TTou Oev €XEl OKOUO OVAYVWPICTEN Kal
peiov Tnv €0Aoyn adia Twv TTEPIOUCIAKWY OTOIXEIWV ammd Ta OTroia 01 UTToXpewaoels Ba diakavovioTouv. Ta
TTEPIOUCIAKA OTOIXEIA EVOG TTPOYPANMOTOG €ival TA TTEPIOUCIAKA OTOIXEIO TO OTTOIA KATEXOVTAI ATTO €va TAMEIO TO
OTT0i0 €ival VOUIKG avegapTnTo A ac@aAioTApia cupBoAala TTou TTAnpoUV TIg TTpoUTToBéaelg. H eUAoyn atia BaaileTal
OTIG TPEXOUOEG TIMEG ayopdG Kal OTNV TTEPITITWAON £TTEVOUCEWV TTOU JIATTPAYUATEUOVTAlI OE EVEPYH ayopd eival n
onuoaioTroiNuévn TIPN ayopds. H agia oTToioudrTToTe TTEPIOUCIOKOU OTOIXEIOU TTPOYPAUMATOG TTOU avayvwpileTal
TTePIopifeTal OTO OUVOAO OTTOIOUBATIOTE KOOTOUG TTPOUTINPECIAG TToU Oev €XEl AKOPO avayvwpIoTEl Kal Tng
TTapoUoag agiag oTToIoVONTTOTE OIKOVOUIKWY TTAPOXWYV IABECIUWY PE TN HOP®A ETTIOTPOPWY ATTO TO TTPOYPAMMA i
MEIWOEWY HEANOVTIKWV EITQOPWV OTO TTPOYPAMA.

Képdn 1 ¢nuIEG Katd Tnv TIEPIKOTIH) ) TNV TOKTOTIOINON €vOG TIPOYPAUUATOS KABOPIoYEVWY  TTAPOXWV
avayvwpifovTal 6Tav yivetal n TTEPIKOTIN 1} N TaKToTroinon. To KEPOOG f N NUIG OE pIa TTEPIKOTTN 1} TOKTOTTOIiNoN
TTepIAaBAvEl OTTOIOdATTOTE TTPOKUTITOUCA PETAROAN OTnV TTapolca agia TnNG UTToXPEWONG KOBOPICPEVWY TTAPOXWY,
OTTOIadATIOTE TTPOKUTITOUSA WETABOAR oTnv €0Aoyn afia Twv TTIEPIOUCIOKWY OTOIXEIWV TOU TTPOYPANMATOG Kal
OTTOIOONTIOTE OXETIKA avAAOYIOTIKA KEPON Kal {nuIEG Kal KOOTOG TTPOUTINEETIiag TTou Ogv Eixav avayvwpIoTE
TTPONYOUNEVWG.

Ta kb0oTn yia Ta TTPOYPAUUOTA KOBOPIOPEVWY EICROPWY KOl TTPOWPNG aPUTINPETNONG avayvwpidovtal oTnv
kardoTtaon AoyapiacuoU atToTEAECUATWY 0T BAon TNG apXng Twv deSOUAEUPEVWV £EODWV.

H Etaipia TTapayxwpei 0To TTPOCWTTIKO SIKAIWMPATA TTPOAIPEGNS ayopds HETOXWV Kal GAAwV TiTAwv TnG ETaipiag. Ol
TTaPOXEG auTéG avayvwpifovtal wg apoiBég ol otroieg Paaifovial oTnv agia Twv petoxwv. Or auoifég TTou
kaBopifovtal ammd Tnv agia Twv PeToXwv Kal dlakavovifovTtal e PJETOXEG TNG ETaipiag empueTpouvTal oTnv €UAoyn
agia katd TNV nuepounvia tTapaxwpenong. H €lAoyn agia uttoloyiletal XpNOoIMOTTOIWVTAG KATAAANAQ povTéEAQ
aToTiunong.

To K6OTOG TTAPOXWV TTOU £6APTWVTAI ATTO TNV afia TWV YETOXWV avayvwpileTal KaTd Tn didpKela TNG TTEPIOGOOU KATA
TAV OTTOIa EKTTANPWVOVTAI Ol TTPOUTTOBECEIG TNG KATOXUPWONG KAl N OTToida TEAEIWVEI OTav KATOXUPpwOEi To diKaiwua
TOU TTPOOWTTIKOU va AdBel TIg petoxés. H ouvoAikh datrdvn avayvwpiletal katd Tn SIApKEId TNG TTEPIOdOU
KaToXUpwong e Baon Tnv kaAlTepn Ol10B€CIUN €KTiUnon Tou apiBuoU Twv TITAwv TToU avapévetal TEAIKA va
KOATOXUPWOEI.
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H avdloyn xpéwaon f moTtwon yia KaBe tepiodo TepIAapBaveTal oTig ‘AaTTdveg TTPOOWTIIKOU OTNV KATAOTAON
AoyapiaouoU atroTEAECUATWY KOl AVTITTPOCWTTEUEI TNV Kivon 0TN OUVOAIKN daTTAdvn TTOU avayvwpioTnKe oThv apxn
Kal aTo TEAOG TNG TTEPIGOOU, PE avTioToixXn Xpéwon A TioTwon oTa ‘AdlavéunTta kEpdn’ oTa idla ke@dAaia.

Aev avayvwpileTal daTTdvn yia TTAPOXES TTOU TEAIKA OEV KATOXUPWVOVTAL.

Ta o mavw 1oXUouV yia apoiBEg TTou kKaBopiovTal atrd TNV agia Twv PETOXWY TTOU TTapaxwpnénkav PeTd Tig 7
NoeguBpiou 2002 kai dev gixav katoxupwBei péxpl Tnv 1 lavouapiou 2005, nuepounvia uloBétnong Tou AlMXM 2
‘Mapoxég mou e€apTwvTal atrd TNV agia Twv PeToxwy’ amod tnv Etaipia.

H @opoAoyia 1000 uaTog uttoAoyiletal pe BAon TN @OPOAOYIKH VOUOBETia Kal TOUG POPOAOYIKOUG CUVTEAEDTEG TTOU
IoXUOUV OTIG XWPES OTToU dleayovTal ol epyaacieg TN ETaipiag kar avayvwpiletal wg €000 oTnv TTEPiodo Katd TNV
OTToia TTPOKUTITOUV Ta €lI00dnpaTa. H avaBaAAduevn @opoloyia uttoloyileTal xpnoipgoTToiwvTag Tn JEBodo Tng
uTTOXPEWONG.

AvayvwpicovTal avapaAAOUEVES POPOAOYIKEG UTTOXPEWOEIS YIa OAEG TIG POPOAOYNTEES TTPOCWPIVEG BIAPOPESG KATA
TNV nuUEpPounvia Tou 100AoyIoHOU, UETAEU TNG POPOAOYIKAG BAONG Kai TNG AOYIOTIKNAG aiag Twv TTEPIOUCIAKWY
OTOIXEIWV KOl UTTOXPEWOEWYV, aTTd TIG 0TToieg Ba TTpoKUWOUV popoloynTéd TTOOd O PHEANOVTIKEG TTEPIGOOUG, EKTOG
ylo TTPOCWPIVEG OIAPOPEG TTOU OXETICOVTal YE €TTEVOUOEIG O UTTOKaTaOTAMATa 61Tou n Etaipia cival og Béon va
eAEyEel TO XpOoVIKO OoNuEio TNG avaoTpoPng TNG TTPOCWPIVAG dIAQOPAg Kal avauévetal 6Tl N TTPOowpPIvA d1agopd dev
Ba avaoTpagei 010 0paTd PEAAOV.

AvayvwpilovTtal avaBaAAOPEVEG POPOAOYIKEG ATTAITHOEIS YIa OAEG TIG EKTTECTEEG TTPOCWPIVEG DIAPOPES Kal yia TIG
METOQEPOUEVEG HN XPNOIUOTTOINUEVEG QOPOAOYIKEG (nuIEG OTav TmBavoloyeital 611 Ba uttdpyxel OlaBECIPO
@opoAoynTéo KEPOOG £vavTl TOU OTTOIOU Ol aVAPBAANOUEVEG POPOAOYIKEG ATTAITATEIG YTTOPOUV va aglotroinbouv. H
AoyioTikn agia Twv avaBaAAOPEVWY QOPOAOYIKWYV OTTAITACEWY avaBewpeital o€ KABe nuepOPNVia Tou 1I00A0YIGHOU
KOl YEIVETAI 0TO BaBPs TTou dev TBavoAoyeiTal 0TI Ba UTTAPEoUV ETTAPKN @opoloynTéa KEPDN EVavTl TWV OTTOIWV
va XpnoiJoTroinBei uEPog ) To GUVOAO TWV EKTTECTEWY TTPOCWPIVWV BIAQOPWV ] POPOAOYIKWV CNUIWV.

O1 avaBaAAOPeveG QOPOAOYIKEG QTTAITACEIS KAl UTTOXPEWOEIG ETTIUETPOUVTAI OTO TTOCO TIOU QVAMPEVETAlI Va
KaTaBAnBei ot Qopoloyikég apxég (7 va avaktnBei ammd autég), Aaufdvovrag utrown Toug QOPOAOYIKOUG
OUVTEAECTEG KAl VOUOUG TTOU £X0Uv BEOTTIOTEI, 1] OUCIWOWG BETTTIOTEI, HEXPI TNV NUEPOPNVIA TOU IGOAOYIOHOU.

Tpéxouaeg kal avaBaAAOUEVEG QOPOAOYIKEG OTTAITACEIG KAl UTTOXPEWOEIS cuuwn@iovTal 6Tav TTPOKUTITOUV ATrd TNV
idla @opoAoynTéa eTmmxEipnon Kal a@opouv Tnv idla QOPOAOYIKR apxn Kal OTToU UTTAPXEl VOUIKO OIKaiwua
oupyneiouou.

(i) Hpepopnvia avayvwpiong

AyopéC A TTWANOCEIC XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TTOU atraitolv TTapddoon TOUug EVTOG Tou
XpovikoU TreplBwpiou TTOU KaBopileTal atrd KAVOVIOUOUG ) TOUG TTPOTUTTOUG KAVOVEG TNG OXETIKAG ayopdg,
avayvwpifovtal Katé Tnv nuepounvia NG EUTTOPIKAS cuvaAlayrig, dnAadh TV nuepopnvia Katd Tnv otroia n Etaipia
deopeleTal va ayopdoel | va TTwANOEl To TTEpIoUcIakd oToixeio. Ta Trapdywya avayvwpifovral Kartd Tnv
nuepounvia TG ePTopIKAG ouvaAlayns. Or ‘KataBéoeig pe kevipikég Tpatredes’, ‘Katabéoeig amod Tpatredes,
‘KaraBéaeig reAatwv’, ‘TommobetAoeig o€ Tpdteles’ kal ‘Adveia Kal aTTaITAoEIg atrd TTEAATES avayvwpidovtal 6Tav n
Etaipia eiomrpdgel i xopnynoel HeTpNTa 0TOUG AVTICUNPBAAASUEVOUG.

(i) ApXIKA avayvwpeion Kal EMIPETPNON TWV XPNHOTOOIKOVOUIKWV HECWV

H katdragn Twv XpnHOTOOIKOVOUIKWY HECWY KATA TNV APXIKA avayvwpion eEapTdTal atmd T0 OKOTTO TNG ATTOKTNONG
TOUG Kal Ta XOPaKTNPIOTIKA TouG. OAa Ta XPNUOATOOIKOVOUIKA PECQA €TTIMETPOUVTAI apxIK& oTnv €UAoyn agia Toug
TTAéOV, OTNV TTEPITITWON €VOG XPNHOTOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU ) UTTOXPEWONG TTOU OEV ETTIUETPEITAI
oTnVv guhoyn agia pEow TwV aTTOTEAEOPATWY, £€006a cuvalAaywy TTou atrodidovtal Aueca OTnv atrokTnon f TNV
ékdoon.
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(iii) Mapdywya XPNHATOOIKOVOMIKA HECT

Ta mapdywya avayvwpifovial oTnv €0Aoyn aia Kal KaTaTAoOooVTal WG TTEPIOUTIOKA aToixeia 6Tav n eUAoyn agia
TOUuG €ival BETIKA KOl WG UTTOXPEWOEIG OTav N €UAoyn agia Toug eivalr apvnTik. MeTayevéaTepa, Ta TTapaywya
XPNMOATOOIKOVOMIKA pECO €mMPETpOUVTal oTnv €UAoyn aia. MetaBoAég otnv elAoyn adia Twv TTapaywywv
mepIAauBavovTal aTnv KartdoTtaon AoyapiacpuoU atroTeAeouaTwy ota “Ecoda atrd diatrpayudTeuon ouvaAAGyuaToS
oétav agopouv Tapdywya cuvaAlAayuartog kal ota ‘KaBapd képdn atd d1dbeon, PeTaBoAn otnv €uAoyn adia Kai
ATTOMEIWON XPNUATOOIKOVOUIKWY MECWY' yia OAa Ta utroAoimra tmrapdywya. Ta €écoda kal €£oda atrd TOKOUG
TTEPIANAUBAVOVTAI OTIG OXETIKEG KATNYOPIEG OTNV KATACTACN AOYAPIOGHOU ATTOTEAECUATWY.

Mapdywya TToU €ival EVOWUATWHEVA GE AAAA XPNUATOOIKOVOUIKG JETA, OTTWG £va OIKAIWUA UETATPOTING OE UETOXEG
EVOWUATWHEVO O€ €va PETATPEWIUO OPOAOYO, BewpouvTal LEXWPIOTA TTAPAywYa Kal avayvwpifovtal atnv UAoyn
agia av Ta OIKOVOUIKA XOpOKTNPIOTIKA Kai ol Kivduvol dev BewpouvTtal 6Tl gival oTevd ouvdedepéva Ye 1o KUPIO
OUpBOAalo, kal To KUplo cuufBoéAaio dev eTTIPETPEITAl 0TV €UAoyn aia pe avayvwpion Twv HPETAROAWV OTnV
kardoTtaon AoyapiacpoU atmoTeAeopdTwy. Ta evowpdatwpéva TTapdywya TTou diayxwpifovral amd Ta Kupla
oupBoAaia, empeTpoUvTal oTNV eUAoyn agia kai o1 geTaBoAEG TNG avayvwpifovtal ota ‘Kabapd képdn atrd d1dbean,
peTaBoAl omnv elAoyn afia KAl QTTOMEIWaON XPNMOTOOIKOVOUIKWY HECWY' OTnv  KatdoTtacn Aoyapiacuou
ATTOTEAETUATWV.

(iv) XpNHATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIO } UTTOXPEWOEIS YIO EYTTOPIA

Ta XpNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ fj UTTOXPEWOEIG TTOU KATEXOVTAI YA EUTTOPIA APOPOUV TTEPIOUTIAKA
OTOIXEIO KAl UTTOXPEWOEIG TTOU ATTOKTHONKAV 1] TTPAYHATOTTOINONKAV KUPIWG yia OKOTTOUG TTWANCNG A £Tavayopdg
TOUG OTO €yyUg pEAAOV Kal avayvwpiovtal oTov I00AoyIouO OTnv guhoyn agia. MeTtaBoAég otnv eUAoyn agia
avayvwpifovtal ota ‘KaBapd kéEpdn atrd didBeon, petaBoAf otnv e0Aoyn agia kai atrouEiwan XPNHUOTOOIKOVOUIKWY
MéowV' oTnv KatdoTtaon Aoyapiacpou otroteAeopdTwy. ‘Ecoda kai €€0da atrd TOKoug TTepIAauBdvovtal oTa
avTioToixa £€000a Kal ££00a OTNV KOTAOTAon AoyapliaopuoU aTToTEAEOUATWY avAAoya PE TOUG OPOUG TOU OXETIKOU
oupBoAaiou kal Ta é000a aTmd pepiouarta TTepIAauBavovTal ota ‘AoITTd £€00da’ éTav OPICTIKOTTOIEITAl TO dIKAiWUaA
gioTTpagng Toug.

(v) AAAa XPnMATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO 1 UTTOXPEWOEIS oTnv gUAoyn afia péow Twv
ATTOTEAEONATWYV

XpNUATOOIKOVOUIKGA  TTEPIOUCIOKA  OTOIXEIO KAl UTTOXPEWOEIG TIOU KOTATAOOOVTAlI O€ QUTA Thv KAThyopiaq,
TTpoadiopifovtal atrd Tn dIoiknon KATA TNV apXIKr TOUG avayvwpion étav TAnpouvTal oI akOAouBeg TTpoUTTOBECEIG:
(a) o TpoadlopICPOG aTTaAEIPEl A PEIWVEI € ONUAVTIKO BaBusd pia avakoAouBia TTou a@opd Tnv emMPETPNON 1 THV
avayvwpion TTou o€ OI0QOPETIKN TTEPITITWON Ba TTPOEKUTITE ATTO TNV ETTIPETPNON TTEPIOUCIAKWY OTOIXEIWV 1
UTTOXPEWOEWY | a1Td TV AvVayvWPEIoN TwV OXETIKWV KEPOWV 1 CnuIV ot BlaQopeTikEG BAoelg,  (B) yiveral
dlaxeipion piag opadag XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, XPNHOTOOIKOVOUIKWY UTTOXPEWOEWY I Kal
Twv dU0, Kal N arédoon ekTipdTal Baael TG eUAoyng agiag, CUPPWVA PE PIa TEKUNPIWKEVN OTPATNYIKN dlaxeipiong
KivOuvou 1 €mmévduang, 1 (Y) TO XPNHOTOOIKOVOUIKO PECO EUTTEPIEXEI £V EVOWUATWHEVO TTAPAYWYO, EKTOG AV TO
EVOWUATWHPEVO TTAPAYWYO OEV TPOTTOTTOIEI ONUAVTIKA TIG TOUEIOKEG POEG TTOU OE OIOPOPETIKN TTEPITITWON Ba
amaITouoe To PECO, N gival pavepd Pe eAAXIOTN A Kal KaBOAou avdaAuacn, 6T 0 dIaXwWPICUOS TOU EVOWMNATWUEVOU
TTAPAYWYOU aTTAYyOPEUETAI.

AUTA Ta TTEPIOUCIAKA OTOIXEIO Oev TTEPIAAUPBAVOVTAl OTO XAPTOQUAAKIO €TTEVOUCEWY TTPOG euTTOpia €TTeidn &ev
UTTApXEl TTPOCQATN EUTTEIPIA TTWANONG O€ OUVTOUO XPOVIKO SiaoTnua. [MepihauBdavouv gionypéva oudAoya TTou
avTiotaBuifovtal amd TTapdywya yia Ta oTToia dev u@ioTaTal TTPOadIopIcuévn oxEon avTioTAbuIong, OTTwG Kal un
EIONYUEVEG PETOXEG OI OTTOIEG TUYXAVOUV dlaxeipiong o€ miTredo eUAoyNG agiag.

XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO Kal UTTOXPEWOEIG OTnv €UAoyn agia PEOwW TwV OTTOTEAEOUATWY
avayvwpifovtal oTov 1I00AoyIouo oTnv €0Aoyn adia. MeTaBoAég otnv eUAoyn agia TrepihapBavovTtal ota ‘KabBapd
kKéEPON amd diabean, peTafoAl otnv eUAoyn adia Kal ATTOPEIWON XPNUATOOIKOVOUIKWY PECWVY OTnNV KatdoTaon
Aoyapiaopou atmmoteAeaudTwy. ‘Ecoda kar £€£0da atmd Tokoug TrepIAapBavovtal aTa avtioToixa £€0oda Kai £€€oda
avaAoya Pe Toug OpoUG TOU OXETIKOU CupBoAaiou kal Ta €000a atrd pepioparta TepIAaudavovtal ata ‘Aoimmd é0o0da’
ATav OPICTIKOTTOIEITAI TO DIKAiWNA €I0TTPAENG TOUG.
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(vi) Emrevduosig Tou kparouvTal PéEXPI TN AREN

Emevdloeig kpatoupeveg pEXPI TN AAEN eivar eTevdloelg pe KOBOPIOPEVEG | TTPOCDIOPIOTEEG TTANPWUEG Kal
kaBopiopévn AREn, Tig otroieg n ETaipia £xe1 Tnv TpdOean kal Tn duvaToéTnTa Va Kpathoel péExpr Tn Angn. Metd tnv
apxIKf €mMUETPNON, OI KPOTOUPEVEG WEXPI TN ANEn €TTevOUCEIG ETTIUETPOUVTAI OTO ATTOORECUEVO KOOTOG ME TN
pEBOSO TOu TTpaypaTikoU emiTokiou. To amoofeouévo KOOTOG utroAoyietal AapBdavovtag utméwn Tn dlagopd
peTagU TOU apyikoU TTo00U Kal Tou KatafAntéou oTn AAEN 110000, Kal OAEC TIGC QUOIBEG TTOU ATTOTEAOUV
avatréaTTaoTo PEPOG TOU TTPAYMATIKOU emmiTokiou. H amooBeon mepihapBaveral ota “Ecoda amd TtOKoUg OTnv
KatdoTtaon AoyaplaouoU OTTOTEAECUATWY. ZnuIEG ATTO TNV ATTOUEIWGCN AUTWY TWV ETTEVOUTEWV avayvwpiovtal oTa
‘KaBapda képdn atmd didbeon, petafoAry otnv €lAoyn afia Kal ATTOEiwan XPNMOTOOIKOVOUIKWY HECWY' OTNV
KatdoTaon AoyapiaCpoU aTTOTEAETUATWY.

(vii) Adveia Kol aTTaITAOEIG

Ta &dvela Kal OATTAITACEIG €ival XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO UE KABOPIOUEVEG I TTPOCOIOPIOTEEG
TTANPWHEG TTOU BEV €XOUV XPNMATICTNPIAKN TIUR O€ evepyr ayopd. AUTA Ta XPNHOTOOIKOVOUIKA TTEPIOUCIOKA
oToixeia dev €xouv aTTOKTNOEI e OKOTIO TNV Auecn TTWANGCH Toug Kai Ogv KaTatdooovTal wg ‘Etmevduceig Tpog
eutTopia’, ‘Emevducelg diabéaiueg mpog TTwAnon’ | ‘Emevduceig atnv eUAoyn aia PHEOW TwV ATTOTEAECUATWY .
AuTH N AoYIOTIKA TTOMITIKA] a@Oopd TIG KATNYOPIEG TTOU AvAPEPOVTAI OTOV IGOAOYIONO WG ‘TotroBeTroeIg o€ TPATTECES,
‘2Zupewvieg eTavaTTwAnong’, ‘Advela kal atraitioelg ammd TeAdTes’ kal ‘Emrevdloeig Tmou Tagivoundnkav wg daveia
Kal atraitioelg’. Metd Tnv apyikf avayvwpion, Ta OAvela Kal aTTaITACEIG ETTIMETPOUVTAI OTO ATTOOBECUEVO KOOTOG JE
TN PEBODO TOU TTPAYUATIKOU ETTITOKIOU, UEioV TTPOBALWEIS yIa atTopgiwan. ZnpiEG atrd TNV ATTOUEIWCN QUTWY TWV
daveiwv Kal amaITACgEwWY avayvwpifovtal oTnv Kardotaon Aoyapiaouou atroteAeopdTwy aTig ‘TIpoPAEwelg yia
arropeiwon daveiwv Kal amaIThoswy’ OTav agopouv davela kal amaitioelg amd meAdTeg kal ota ‘Kabapd képdn
atd 81d0gon, YeTABOAR oTnv e0Aoyn agia Kal ATTOUEIWON XPNHOTOOIKOVOUIKWY PETWY' OTAV APOpOoUV TTEVOUOEIG
TTOoU TagIvouRenkav wg dAvela Kal aTTaITHOEIG.

(viii) Etrevduoeig 5100£01pEG TTPOG TTWANCH

Emrevduoeig diaBéoiueg TTpog TTWANON €ival ekeiveg TTou dev katatdooovTal wg ‘Etmevdluoeig atnv eUAoyn agia péow
TWV aTToTEAEOPATWY, ‘Kpatouueveg péxpl TN ANEN’ R ‘Adveia kal amaithoelig’. AuTéG o1 €TTevOUCElg UTTopoUv va
TTwANBoUV Adyw PETABOAWV TwV KIVOUVWY TNG ayopdg N yia OKOTTOUG PEUCTOTNTAG Kal TTEPIAAUPBAVOUV PETOXEG,
oudAoya Kkal KpaTika agidypaga.

Metd TNV apxiK avayvwpian, ol eTTevoUoelg OIaBETIPES TTPOG TTWANCN ETTIMETPOUVTAI OTNV €UAoyn agia. Képdn n
{nuiEg atmd TN PETABOAn otnv euloyn agia avayvwpifovtal atreuBeiag ota idla ke@dAaia, oto ‘ATTOBepaTIKO
emavekTiynong.  Otav n emévduon TwANBei, T6TE TO OUVOAIKO KEPOOG N CnNUIG TTOU €iXE TTPONYOUPEVWIG
avayvwpIoTel oTa idla KeQAAaia PETAPEPETAI OTNV KaTdoTaon Aoyapiaouou atroteAeoudtwy ota ‘KaBapd képdn
a6 d1G0eon, YeTaBoAr oTnv eUAoyn aia Kal atmopeiwan XPnNUOTooIKovouIkKWwy pécwy'. OTtav n ETtaipia katéxel
TTEPIOOOTEPEG ATTO Wi €TTEVOUCEIG GTOV D10 TiITAO, Bewpeital 6T TTwAoUvTal pe Baon Tn péEBodo Tou pécou
oTaBuiopévou kéaToug. Or Tokol atrd opdAoya Kal KpaTik@ agidypaga diabéoiya TTpog TTWANCN avayvwpidovTal
ota “Ecoda atrd Tékoug’ pe TN MEBODO TOU TTPayUATIKOU €TTITOKioU. Ta pepioparta atrd PETOXEG DIABECIUEG TTPOG
TTWANCN avayvwpifovtal TNV KaTdoTaon AoyapiacuoU atToTEAECUATWY aTa ‘AoITTd €00da’ OTav OPICTIKOTIOIEITAI TO
OIKaiwpa €i0TTPaAgAG TOUG. ZnUIEG atrd TNV ATTOUEIWON AUTWY Twv £TTEVOUCEWY avayvwpilovTtal ota ‘KaBapd képdn
amd 01d6eon, PeTaBoAl otnv €lAoyn afia Kal ATTOPEIWON XPNMOTOOIKOVOUIKWY PECWV' OTNV KATAOTAON
AoyapIaooU aTTOTEAEOUATWV.

(ix) Aavelakoé ke@dAaio Kal opoAoylakd daveia

To Oavelokd Ke@AAAlo Kal Ta OpOAoyiakd Odvela eTTIMETPOUVTAl APXIKA OTnV €UAoyn agia tng An@Beicag
avTITTapoxXAG, META TNV aaipeon Twv £600wWV €kdoong. MeTayevEéaTepa, ETTIMETPOUVTAI OTO OTTOCRECUEVO KOOTOG
ME TN HE€B0SO TOU TTPaYHATIKOU ETTITOKIOU, YIO va aTroofeoTei n diagopd peTall TNG ovOouaoTIKAG agiag eEayopag Kal
TOU KOOTOUG, PEXPI TNV EVWPITEPN NUEPopNnvia TTou dikaiouTal n ETaipia va eEayopdoel To daveiakd KEQAAQIO KAl TO
opoAoyiakda ddveia.

Oudhoya 1mou ekd6OnKav kai katéxovTal ammoé Tnv Etaipia yia okotmoug gutropiag, avayvwpifovral wg e¢ayopd Twv
OXETIKWV OPOAOYwV. Képdn ] {nuiEg atrd Tnv e€ayopd TTPOKUTITOUV Kal avayvwpilovTal av n agia eEayopdg Twv
OMOAGYWV NTaV BIAQPOPETIKA atrd Tn AOYIOTIKN Toug agia katd Tnv nuepounvia tng efayopds. MeTtayevéaTepn
TTWANON TwV ££ayopacBEVTWY OoAGYWV avayvwpideTal wg eTTavéKdoon.

O1 16K01 a1é TO davelakd KEPAAaIo Kal Ta opoAoylokd ddavela trepihappBavovtal ota “‘E¢oda amd 1ékoug oTnv
KataoTaon AoyapliaouoU atToTEAECUATWY.
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(x) MeTaTpéyipa xpedypaga

Katd tnv €kdoon oUvBETWY XPNUATOOIKOVOUIKWY HECWY TO OTToia TTEPIEXOUV OTOIXEID UTTOXPEwong KabBwg Kal
aToixeia 18iwv KeQaAaiwy, auTtd KATATAGOOVTAl LEXWPIOTA WG XPNHUOTOOIKOVOUIKEG UTTOXPEWOEIG Kal idla KEQAAaia
avTioToIXa.

Otav n apyikr AoyioTIKR agia evog GUVOETOU XPNUATOOIKOVOUIKOU PECOU KATAVEUETOI OTA OUVOETIKA OTOIXEIQ TWV
10wV KEQAAQiWV Kal TNG UTTOXPEWAONG, N UTTOAEIJUATIKA aia EKXWPEITAI GTO GTOIXEIO TwV IDiIWV KEQAAQiWY YETA TNV
agaipeon ammd TNV €UAoyn agia Tou y€oou WG aUVOAO, TOu TTOOOU TTOU TTPOCBIOPIOTNKE ISIAITEPWS VIO TO OTOIXEIO
TNG uttoxpéwaong. Kartd tnv apxiki avayvwpeion, n elAoyn aia Tou aToixEiou TnNG utToXpEéwang gival n TTapouca
agia TNG ouppartikd opidduevng OEIPAg PEAAOVTIKWV TAMEIOKWY POWV, TIPOEEOPANUEVWY PE ETTITOKIO TTOU
eQapuoleTal atd TNV ayopd KATé 1o XPOVO EKEIVO O€ XPNUATOOIKOVOUIKA JECT OUYKPIOIUNG TTIOTWTIKAG UTTOOTACNG
KAl To OTroia TTapéXOouv OTnv ouaia TIG idlEG TAPEIOKESG POEG, PE TOug idloug Opoug, aAAd Xwpig To dIKAiwPa
MeTOTPOTTAG.  Katd Tnv apxiKi avayvwpion TwV CUVOETIKWVY OTOIXEIWV TOU XPNHOTOOIKOVOUIKOU péoou, &ev
TTPOKUTTITEI KEPOOG 1 {NUIC.

MeTayevéaTepa, TO OTOIXEIO TNG UTTOXPEWONG ETTINETPATAI OTO ATTOORECHUEVO KOOTOG WE T HEBODO TOU TTPAYUATIKOU
ETMTOKIOU, yIa va amooBeatei n dla@opd PeTAtU TNG OVOUAOTIKAG afiag Kal TNG AOYIOTIKAG agiag KAaTd TNV apxIKn
avayvwpion, PJEXP! va dIaKAvVOVIOTEN KATA TN PETATPOTIA ) TNV amommAnpwpn TNG. H AoyioTik agia Tou aToixegiou
TWV 18iwv KEPaAaiwv dev avatrpooapuoleTal.

(i) XPNHUATOOIKOVOMIKG TTEPIOUCIAKA OTOIXEIO

‘Eva XpnUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO dlaypAPETal OTAV: (A) EKTTVEUCOUV TO CUUBATIKA dIKAIWPATA ETT TWV
TAPEIOKWY POWV TOU TTEPIOUTIaKOU oToixeiou, 1 (B) n ETtaipia éxer petaBifdosl Ta CUPBOTIKA SIKAIWPATA ETTI TWV
TAPEIOKWY POWV TOU TTEPIOUCIAKOU OTOoIXEIOU 1 €xEl avaAdBel cupBaTikhy uTTOXPEwWON va KATARAAEl TIG TAUEIOKES
POEG O€ TPITO PEPOG, Kal: €iTe (a) €xel peTaBIBAoEl ouoiaoTIKd 6AOUG TOUg KIVOUVOUG Kal Ta OQEAN TNG KUPIOTNTOG TOU
TTEPIOUTIaKOU OToIxEiou, €iTe (B) dev €xel ouTe peTafIBdocl oUTe dlaTnNErOoEl OUCIAoTIKA OAOUG TOUG KIVOUVOUG Kal Ta
0@EAN TNG KUPIOTNTOG TOU TTEPIOUCIAKOU OTOIXEIOU, OGAAG Bev €xel dlaTnproel Tov EAeyXO Tou.

(ii) XpNUATOOIKOVOMIKEG UTTOXPEWOEIG
Mia xpnHOTOOIKOVOUIKY] UTTOXPEWAN Slaypd@EeTal OTaV ECOPAELITAI, AKUPWVETAI 1] EKTTVEEL.

>g¢ KdABe nuepounvia 10oAoyiopou, n Etaipia agiohoyei €dv ugioTavTal OVTIKEIMEVIKEG e€vOeiCelg OTI €va
XPNMOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO ] ONAdA XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV €XEl UTTOOTEI
atropgiwon agiag. ‘Eva xpnuaTtooIKOVOUIKO TTEPIOUCIOKO OTOIXEIO 1 MIO OUAda XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY
OTOIXEIWV €x€El UTTOOTEI aTToEiwaon agiag 6Tav UTTAPXEl AVTIKEIUEVIKA aTTOOEIEN atmopeiwong agiag wg ammoTéAeoua
EVOG I TTEPICOOTEPWYV YEYOVOTWY TTOU OUVERNOCAV PETA TNV APXIKA avayvwpion TOU TTEPIOUCIAKOU OToixeiou (éva
‘CnUIoyovo yeyovog') Kal ekeivo TO CnuUIoyovo yeyovog (] yeyovoTa) €xel €Tmidpacn TTOU PTTOPEl va eKTIUNOEi
alOTOTO OTIG EKTIMWMEVEG MEAANOVTIKEG TOUEIOKEG POEG TOU XPNUATOOIKOVOMIKOU TTEPIOUTIAKOU OTOIXEIOU 1 TNG
Ouadag XPENUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY.  AVTIKEIUEVIKEG QTTOOEIEEIC aTTOUEiwoNG PTTOPEI  va
TTEPINAUBAVOUV EVOEIEEIC TNUAVTIKAG OIKOVOUIKAG OUOXEPEIOG TOU OQEINETN 1} OUAdAG OPEINETWY, TTapdfacn Tou
OupBoAaiou OTTwWG aBETnon i TTANUPEAEID OTIG KOTAROAEG TOKWV I KEQAAQiIOU, TO €VOEXOMEVO TITWXEUGNG TOU
o@eINEéTN 1] OTI Ba TTpofei oe AAAN OIKOVOUIKA avadlopydvwan, Kal OTToU TTapaTNPHOINa OTOIXEIO UTTOBEIKVUOUV TNV
UTTaPgnN PETPAOIUNG PEIWONG TWV EKTINWHEVWY JEANOVTIKWV TAPEIOKWY POWV OTTWG PETAROAEG OTIG KABUOTEPNPEVES
TIANPWWEG 1 OTIG OIKOVOUIKEG OUVORKEG TTOU £X0UV TTIOpACT aTh dnuioupyia CnuIwv.

(i) Adveia kal amraITAoeIg atrd TeAdTEG

MNa davela kal aTTaITACEIG atrd TTEAATEG TTOU ETTIMETPOUVTAI OTO ATTOORETUEVO KOGTOG, N ETaipia a&loAoyei apxika av
u@ioTaTal AVTIKEIYEVIKA aTTOdEIEN yIa TNV aTTopeiwon agiag, o€ aTtopikr BACn, yia onUavTIKG OAvVEIa KOl OTTAITACEIG.
Emiong yiverar cuAhoyikh agloAdynon yia ddveia Kal aTraiTAoElg TTou dgv €ival ammd péva Toug GNUAvTIKA Kal yia
{nuiEg o1 otroieg £xouv emouUpPPBel aAAG dev €xouv akdua diaTmoTwBel e dAveEId Kal ATTAITACEIS TTOU £XOUV
aflohoynBei o€ atouik BAon Kal yia Ta oTroia dev £XEl yivel TTPOBAEWN.

H eiorpaiuotnTa Twv daveiwy Kal armaItTAcewy agloAoyeital Katd oQeIAETN yia OAa Ta onuavTiké TTood, e fdaon Thv
OIKOVOUIK] KOTAOTOON, TTOPOUG XPNHOTOBOATNONG KAl TO I0TOPIKG ATTOTTANPWHAG TOU OQEIAETN, TNV TIBavoTnTa
UTTOOTHPIENG OTTG TTIOTOANTITIKA AgIGTTIOTOUG EYYUNTEG KAI T PEUCTOTTOINOIYN aia Twv €Ca0@AANCEWV.
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(i) Adveia kal aTTAITACEIG ATTO TTEAATES (CUVEXEIQ)

YTTApXEl QvTIKEIPEVIKN aTTOdEIEN OTI £va OAVEIO €XEl UTTOOTEI attopgiwon otav gival mlavov o1 n Etaipia dev Ba
EIOTTPALEI OAO TO OQEINOPEVO TTOOO Pe BAON TOUg apxIKoug Opoug Tou cupfoAaiou Tou daveiou, EKTOG €Gv TETOIA
daveia givalr eaog@aAiopéva i ugioTavtal dAAol Adyol TTou cuvnyopouv €1l TTou n Etaipia va avapével 6T 6a
€1I0TTpaxBoUv OAa Ta TTOOd TTOU OPEiAovTal.

Otav uttdpxel avTIKEIMEVIK aTtrddeIEn OTI UTTAPXEl atroueiwon Tng agiag evog daveiou, To TTOod TG CnUIAg
EMPETPATAI WG N dlaPopPd PeTAEU TNG AOYIOTIKAG TOU agiag Kal TG TTapoUcag agiag TwV EKTIMWMPEVWY JEANOVTIKWV
TAPEIOKWVY POWV (EEQIPWVTAG HEAAOVTIKEG TTIOTWTIKEG {NUIEG TTOU OEV £XOUV TTPpAyUATOTTOINBEN), TTEPIAQUBAVOUEVWV
TAPEIOKWY POWV TTOU PTTOPEI va TTPOKUWOUV OTTO £YYUNOEIG KAl EUTTPAYUATEG £EQTQAANITEIG, AOXETWG TNG AYWYNAS
kataoxéoewg. H AoyioTikA aia Tou daveiou peiwvetal géow TG Xpriong Aoyaplaopou TPORAEWNGS Kal To Tood TNG
{nuidg avayvwpietal ota ammoteAéopara. Ta dAvela Kal ol OXETIKEG TTPOPRAEWEIG diaypdgovTal OTav OV gival EQIKTA
n ciompagn Toug. Ta ddveia TTapakohouBouvTal o ouvexh Bdon kal BewpolvTal yia oKOTToUg aTToEiwoNG KABE
ggaunvo. Av og petayevéoTepn TTePiodo, To UYWOG TNG CnuIdg aTTodEiwonNG MEIWVETAIL, Kal N heiwon OXeTiCeTal €€
QVTIKEIJEVOU PE YEYOVOG TTOU cupfaivel JETA TRV avayvwpion TNG aTToPEiwong, 6TavV N PEPEYYUOTNTA TOU TTEAGTN
£xel BeATiwBei o€ TéTol0 BaBPO TTOU va BewpeiTal EQIKTA N £ykaipn €ioTTpagn 6Aou | HEPOUG TOU KEPAAQiou Kal TwV
TOKWV PE BAan Toug 6poug TG auuBacng Tou daveiou, N {NUIG ATTOUEIWONS AVOCSTPEPETAI PE TNV TTPOTAPHOYT] TNG
OXETIKNAG TTPORAewNnS amopciwong. Eiompdeic amd ddaveia 1mou diaypd@nkav, TTICTWVOVTAl OTO Aoyaplaouod
‘MpoBAEwelg yia atTougiwan daveiwy Kal aTTAITAGEWY OTNV KATAGTAON AOYaPIACTOU ATTOTEAEOUATWV.

H trapoloa agia Twv EKTIMWHEVWY HEAAOVTIKWV TAMEIOKWY POWV UTTOAOYIZETAI XPNOIMOTIOIWVTAG WG ETTITOKIO
TTPOECOPANONG TO apPXIKG TTpayuaTiké emITOKIO Tou daveiou. e TepiTTTwon daveiou pe KUPAIVOUEVO €TTITOKIO, TO
TTPOECOPANTIKO ETTITOKIO YIA TNV EMIPETPNON TNG CNUIAG €ival TO TPEXOV ETTITOKIO AVAPOPAS TTAEOV TO TTEPIBWPIO TTOU
TTPOCodIoPIfETalI GTO APXIKO aUUBOAQIO.

MNa 10 OKOTO TNG OUANOYIKAG Q&IOAGYNoNg Tng armopeiwong, Ta OAveld KaTaTaooovTal BACEl TTapOUOoIWY
XOPOKTNPIOTIKWY TTIOTWTIKOU KIvoUvou Aapfdvovtag utroyn 1o €idog Tou daveiou, TN YEWYPAQIKr ToTroBeaia, Tig
ANEITTPGBETUES OPEINEG KOl AAAOUG OXETIKOUG TTAPAYOVTEG.

O1 peANOVTIKEG TOUEIOKEG POEG yIO OPAdEC daveEiWV Kal aTmaITAOEwY TTou agloAoyouvTtal o€ GUAAoyikh Bdon,
ekTINWvVTAl BdAoel Tou 10TOPIKOU CnUIAS yia SAveEIa PE XAPOKTNPIOTIKA TOTWTIKOU KivoUvou TTou cuuBadifouv ue
ekeiva TNG opddag. To 10ToPIKG nuIds TTPOCapUOeTal BACEI TWV TPEXOVTWY TTAPATNPACINWY OEOOUEVWYV, WATE VA
QVTIKATOTITPICE! TIG EMOPACEIG TWV TPEXOUTWV CUVONKWY TTOU Bev TTNpEaCav TNy TTEPiodo oTnv oTroia BaaifeTal To
I0TOPIKO {NMIAG Kal va agaipei TIG emOPACEIS ouUVONKWY TNG I0TOPIKAG TTEPIOBOU TTOU eV ETTIKPATOUV ETTI TOU
TapovTog. H péBodog kai ol TTapadoxEG TTou XPNOIKMOTTOIoUVTAIl YIA TNV EKTIUNON MEAAOVTIKWY TAPEIOKWY POWV
avaBewpolvTal TOKTIKA WOTE VA PEIVOVTAI Ol DIAPOPEG PETAEU TwV EKTIMACEWY TWV {NUIWV Kal TNG TTapeABouaong
EMTTEIPIOG.

(ii) Emrevduoeig Tou Tagivopundnkav wg KpaTtoUHeveg MEXPI TN AREN Kal wg SAvEIa KAl ATTAITAOEIG

MNa mig emmevdloelg TTou Tagivoundnkav wg KpatoUueveg pExpl TN AREN 1 wg davela kai atmaitrioelg, n Etaipia
aflohoyei 0g KGBE nuepounvia 1I00AOYICPOU €4V UQIOTAVTOI QVTIKEIUEVIKEG ATTOOEILEIC OTI €xouv uTTooTEl {NuId
atroeiwong. Av UTTAPXEl AVTIKEIYEVIKT) aTTOdEIEN OTI UTTAPXEl {NUIG aTTopEgiwang, To TToad TNG {NUIAS ETTIUETPATAI
w¢ n dlapopd PeTagl TNG AOYIOTIKAG a&iag Tou TTEPIOUCIAKOU OTOIXEIOU KAl TNG TTAPOUCAS a&iag TwV EKTIMWUEVWV
MEAAOVTIKWV TOUEIOKWY POoWwV (EEIPWVTOG PEANOVTIKEG TTIOTWTIKEG {NUIEG TTOU Bev €xouv TTpaypartotroindei). H
AoyIoTIKY aia Tou TTEPIOUCIAKOU OTOIXEIOU PEIWVETAI Kal TO TTOOO TG {nuiIdg avayvwpiletal ota ‘Kabapd kEpdn atrd
O140¢eon, peTafBoAr] otnv eUAoyn agia Kal aTTOPEIWON XPNUATOOIKOVOUIKWY PECWYV’, 0TNV KaTtdoTadon Aoyapliacuou
ATTOTEAETPATWV.

2¢ TTEPITITWON TTOU O€ PETayEVEDTEPN TTEPIOSO, TO UWOGS TNG {NMIAG ATTOUEIWONG PEIWVETAI, KAl N PYEiWON OXETICETAI
€€ QVTIKEINEVOU PE YEYOVOG TTOU CUMBaivel JETA TNV avayvwpion TNG atropeiwong, n ¢nUIG aTTopEiwong TTou €ixe
AvayVWPIOTEI TTPONYOUNEVWG AvOCTPEPETAI, KAl TO TTOCO TNG avaoTpo®ng moTwveTal ota ‘Kabapd képdn atrd
O140¢eon, peTaBoAr oTnv €0Aoyn adia Kal ATTOUEIWON XPNUATOOIKOVOUIKWY PECWY' OTNV KATtdoTaan Aoyapliacuou
ATTOTEAETUATWV.
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(iiif) Ewrevdiosig 5100£01MEG TIPOG TTWANCH
MNa 1ig emevduoelg diabéoipeg TTpog TTwANnon, n Etaipia rpoaivel o€ agloAdynon o€ kGBe nuepopunvia IcoAoyIouoU
€AV UPIoTaVTAI AVTIKEIPMEVIKEG ATTOOEICEIG OTI £XOUV UTTOOTEI CnUIG ATTOUEIWONG.

MNa peToxéG TTOU KOTATAoOoOVTAl WG OIABECIUEG TTPOG TTWANGN, Ol AVTIKEIYEVIKEG aTTOdEieIc TTEpIAaUBAvouy pia
ONMAVTIKA A TTapATETAPEVN MEiwan TNG eUAoyNG agiag KATw Tou KOOToUuG. OTTou UTTAPXEl AVTIKEIMEVIKA ATTODEIEN OTI
uTTapxel ¢nUIG atropgiwang, To Togd TNG GUVOAIKAG CNUIAG — TToU eTTIPETPATAI WG N dloQopd PETALU TOU KOATOUG
KTAONG Kal TNG TpExouoag eUAoyng afiag peiov Tn ¢nuId atTopgiwong o€ auth Tnv €mévduon n oOTroia €ixe
AVOYVWPIOTEl  TTPONYOUNEVWG OTa  ammoTeAéopata — a@aipeital ammd 10 ‘ATTOBEUATIKO  ETTAVEKTIUNONG  Kal
avayvwpiletal ota ‘KaBapd kEpdn atrd di1dbeon, petaBoAn otnv e0Aoyn agia Kal aTTopgiwon XPNHOTOOIKOVOUIKWY
MéowV' oTnv katdoTtacn Aoyapiaopou atroTeAeopdtwy. O ¢nuiég atTougiwong yia €TevOUCEIS O UETOXEG OEV
avaoTpé@ovTal JEow Twv atroTeAeopdTwy. Augroeig otnv eUAoyn agia YeTd TNV atrougiwon avayvwpifovial oTo
‘AtroBepaTIKO £TTAVEKTIMNONG OTA iB10 KEPAAAIQ.

MNa oydAoya kal KpaTIKG agidypaga TTou KatatdooovTal wg diabéaiya TTpog TTwANaon, n agioAdynon yia atrousiwon
BaaileTal oTa idla KPITAPIO PE EKEIVA TTOU IGXUOUV YIA XPNHATOOIKOVOMIKG TTEPIOUCIAKA OTOIXEIQ TTOU ETTIUETPOUVTAI
OTO OTTOOPRECUEVO KOOTOG.  2Z€ TTEPITITWAN TIOU O€ PETAYEVEDTEPN TTEPIODO, TO TTOCO TNG CnUIAG aTTOMEIWaNG
MEIWVETAI, KAl N PEiwon oXeTICETAI €€ AVTIKEIMEVOU WE YEYOVOG TTOU CUUBaiVEl HETA TV AvayvwpIion TNG ATTouEiwaong,
N ¢nNMUIG aTTOPEIWONG TTOU E€iXe avAYVWPIOTEN TTPONYOUUEVWGS avaoTpEé@eTal oTa ‘KabBapd képdn atrd didbean,
peTaBOAA oTnv €lAoyn adia Kol QTTOMEIWON XPNHOTOOIKOVOUIKWY HECWV' PEOW TNG KAaTdoTaong Aoyapiacuou
ATTOTEAEOPATWV.

H Etaipia xpnoigotroiei rTapdywya XpnUAaTooIKOVOUIKE péoa yia TNV avTioTaduion KIvOUVWY TTOU OTTOPPEOUV aTTo
TIG METABOAEG TWV ETITOKIWY Kal Twv TIJWV cuvaAAdyuaTog. H ETaipia e@apudlel AoyioTiK avTioTaduiong yia
OUVOAAQYEG 01 OTTOIEG TTANPOUV TA OXETIKA KPITAPIA.

Katd tnv évapén tng avmiotabuiong, n Etaipia trpofaivel g TeKunpiwon TG avTIOTABUIOTIKAG OXEONG Kal TNG
emodiwéNG TNG ava@opikd e Tn Olaxeipion Tou KivOUvVOUu KAl TNG OTPATNYIKAG TNG yia Tnv avadAnwn Tng
avTiIoTAduIoNG. H Ttekunpiwon TrepiAappfdvel kar Tov TPOTTO PeE Tov omoio n  Etaipia aloloyei Tnv
ATTOTEAETUATIKOTNTA TNG AVTIOTABUIONG.

Katd v €évapén ¢ avmiotdBuiong, aloloyeital Katd TTOOOV N avTIOTAOUION avauéveTal va €ival AKpwg
QATTOTEAEOUATIKA) WG TTPOG TOV CUPYNQIOUO TwV HETABOAWY TnG €UAoyng agiag fj Twv TOUEIAKWY POWV TTOU
atrodidovTal oTov avTioTaBuifopevo kivduvo.  Mia avTiotdBuion Bewpeital AKpwWE ATTOTEAECUATIKA OTAV Ol
METABOAEG TNG €UAoyNG agiag 1 TWV TAPEIOKWY POWV TOU QVTIOTABUIOTIKOU XPNHATOOIKOVOUIKOU PECOU Kal TOu
avTIoTaBuIfOPEVOU PHECOU TTOU aTTodidoVTal OTOV AvTIOTOBUICOPEVO KivOUVO KaTd Tnv TTEPIOdO yIa TNV OTToia EXEl
TTPoadIopIoTEl N avTioTABuIon, cupwnifovTal o€ €0pog TToU KupaiveTal petaglu 80% kal 125%. Ooov agopd Tig
QAVTIOTOOUIOEIG TAPEIOKWY POWV OTTOU TO avTIOTOOUIOMEVO PECO €ival pia TTPOoadOoKWHEVN auvaAllayr], n Etaipia
EKTING €AV auTh €ival TTOAU mOavr kal €av TTapouaiadel €KBean oTov KivOuvo PETABOAAG TWV TOUEIOKWY POWV N
OTTOIa EVOEXETAI VO ETTNPEATEI TO ATTOTEAECUATA.

(i) AvrmioTaBpuiosig e0Aoyng asiag

MNa avtiotaBuioeig e0Aoyng agiag mou TTANPoUV Ta KPITHPIA, TO KEPDOG 1 N {NUId atTd TNV €K VEOU ETTINETPNON TOU
péoou avTioTAdBuIoNG aTnv eUAoyn agia avayvwpiletal ota ‘KaBapd kEpdn atrd didBeon, yeTaBoAf oTnv elAoyn agia
KOl ATTOUEIWOT XPNUATOOIKOVOUIKWY PECWY' OTNV KATAOTOON AoyaplaopuoU atTtoTeEAEOPATWY. H AoyioTiKA agia Tou
avTioTaBuigéuevou péoou TTpocapudleTal he 1o KEPOOG A TN {nuUIG TToU TTPOKUTITEI ATTO TO AVTIOTABUI(OPEVO UECO
KOl agopd Tov avTiIoTaBuIfopevo kivouvo. To ev Adyw KEPDOG 1 ¢nuId avayvwpiletal emiong oTta ‘Kabapd kEpdn
amd O1Gbeon, petaBoAn oTnv €UAoyn afia Kal QTTOMEIWON XPNUOTOOIKOVOUIKWY HECWY' OTNV KOTAOTAON
AoyapIaouoU OTTOTEAECUATWV.

Edv 10 avTioTaBuIoOTIKG XPNMOTOOIKOVOUIKO PECO eKTTVEUCE! I TTwANOE(, dlakoTrei A aoknBei, 4 n avTioTdduion dev
TANPOI €QeENG TIGC TTPOUTTOBECEIC €QAPUOYNG TNG QVTIOTOOUIOTIKAG AOYIOTIKNG, N AOYIOTIKA avTioTatuiong
OIAKOTITETAI.
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(i) AvmioTtaBpuiosig ebAoyng agiag (ouvéxeia)

MNa avriotaBuiféueva YEoa TTOU ETTIPETPOUVTAI OTO OTTOORECHPEVO KOOTOG, N dlagopd PETAEU TNG AOYIOTIKAG TOUG
agiag katad TN SIOKOTIA TNG avTiIoTABuIoNG, Kal TNG aiag TTou Ba eixe To YECO XWPIG TN AoyIOTIKA avTioTaduIoNG,
aTTOOBévVETOl OTNV KOTAOTACN AOYOPIQOHOU OTTOTEAECUATWY KATA TNV UTTOAEITTOPEVN TTEPIOdO TNG QPXIKAG
avTioTatuIonG. Ze TepIiTTwaon diaypa@ng Tou avTioTaBuiféuevou pégou, n dlagopd avayvwpileTal auéowg oTa
atmroTteAéopara.

(ii) AvTIoOTaBMIOEIC TAPEIOKWY pOWV

Mo avTioTaBpicEIg TAUEIOKWY POowWY TToU TTANPoUV Ta KPITHPIA, TO PEPOG Tou KEPOOUG R TG {NMIAG Tou PECOU
QAvTIOTABUIONG TTOU TEKUNPIWVETAI WG ATTOTEAETUATIKA avTIOTABUION, avayvwpileTal ameubeiag oto ‘AmmoBeparikéd
QavTIOTAOUIOTIKAG AOYIOTIKAG TAPEIOKWY powV’ OTa idla KEQAAQIA, KOl TO avaTToTEAEOUATIKG JEPOG TOU KEPDOUG I TNG
{nuidg Tou p€oou avTiIoTABUIoNG avayvwpIiZETal OTNV KATAoTaon AoyaplaopoU attoTeEAEOPATWY, oTa ‘KaBapd képdn
ato 61a0eon, YETABOAN oTnVv €UAoyN aia Kal ATTOUEIWON XPNHATOOIKOVOUIKWV HECWV'.

Ta 11006 TToU €xouv avayvwplioTei atreuBeiag oTo ‘ATTOBEUOTIKO AVTIOTOBUICTIKNAG AOYIOTIKNAG TOUEIOKWY POWV’,
METAQEPOVTAI GTNV KATAOTAON AOyapIaouoU atmoTEAEOUATWY OTNV TTEPIOdO KATA TNV OTToia N avTiIoTaBuI(OpEVN
TTPOCOOKWHEVN TUVAAAayr €TTNPEAEl TA ATTOTEAETUATA.

(iii) AvTmioTaBpuiosig kabapng eTévduong

O1 avtioTaBpioelg TNG KaBapng €TEvOUONG O€ UTTOKATAOTAMATA OTO €EWTEPIKO AVTIMETWTTICOVTAI AOYIOTIKA KATA
TPOTIO CuVAQH MPE TIG AVTIOTABUIOEIG TAUEIOKWY powv. To PEPOG Tou KEPOOUG A TNG {NMUIAG TOU AvTIOTABUIOTIKOU
MEOOU TTOU TEKUNPIWVETAI WG OTTOTEAEOUATIKA avTioTaABuIon avayvwpiletal ameubeiag ota idla kKe@AAaia Kal 1o
AVOTTOTEAEOPATIKO PEPOG avayvwpiletal ota ‘Ecoda atmd diampayudreucn ouvaAAdypartog’, oTnv KardoTtaon
AoyapiaouoU aTToTEAETUATWV.

To képdog A N ¢nuIG a1t TO PJECO AVTIOTABUIONG TTOU aPOPA TO OTTOTEAECUATIKO PJEPOG TNG AVTIOTABUIONG TTOU EXEl
avayvwploTei atmeuBeiag oTa idla kepaAala avayvwpiletal ota “Ecoda atmd diatrpayudreucn ocuvaAAdypaTog’ oTnv
KatdoTaon AoyapiacpoU atToTEAETUATWY KATA T O1G8€0n TOU v AOYyW UTTOKATACTAUATOG £EWTEPIKOU.

‘Eva XpnuUATOOIKOVOUIKO TTEPIOUCIOKG OTOIXEIO KOl HIA XPNUATOOIKOVOUIKF) UTTOXPEwOn cuuyn@iovral Kai To
KaBapd 11006 arreikovideTal aTov 1I00A0OYIoNO, OTav n Etaipia éxel €T TOU TTAPOVTOG VOUIKA 10XUpS dikaiwua va
CuPYNEicel Ta TTO0A TTOU AvayvVwpPIioTNKAV Kal TTpoTiBeTal €ite va TTpofei o€ dlakavovioud Tou KaBapou UTToAoITToU,
eite va ei0rpdéel To TOood TNG ATTAITNONG EE0PAWVTAG TAUTOXPOVA TNV UTTOXPEWOT.

Ta heTPNTA KAl AVTIOTOIXO UETPNTWV YIO OKOTTOUG TNG KATAOTAONG TAPEIOKWY POWV ATTOTEAOUVTAI ATTO PETPNTA, Un
UTTOXPEWTIKEG KATOBETEIG YE KEVTPIKEG TPATTECEG KOl TOTTOBETACEIG O€ TPATTECEG Kal AAAeG aieg TTou eival dueoa
PEUCTOTTOINCIKES I ATTOTTANPWTEES EVTOG TPIWV PNVWYV OTTd TNV NUEPOMNVIA TNG ATTOKTNOTG TOUG.

Atieg TTou TTwAOUVTAI BACEI CUPPWVIAG yIa ETTAVAYOPA O€ CUYKEKPIMEVN PMEAAOVTIKA nuEpopnvia dev diaypdgovTal
atd Tov IooAoyiopd. Ta siorpaxBévra moad, ouuTTEPIAGUBAVOUEVWY TWV BEOOUAEUPEVWV TOKWY, avayvwpifovTal
oToV 1I00A0YIOUSO WG ‘Zuppwvieg emavayopds’ kai atrodidouv Tnv oudia TNG cuvaAAayng wg dAveIo TTPOG TnV
Etaipia. H diagopd petagl tng TIUAG TTWANONG Kal TNG TIUAG £Tavayopds TTapoucidletal wg £6060 atmd TOKoUG Kal
avayvwpiletal katd 1n SIAPKEIA TNG CUPQWVIOG XpnolgoTrolwvTag Tn PéBodo Tou TrpayuaTtikol emmtokiou. Ol
OUPQWVieg eTTavayopds Katé Tnv nUEPOPNVIa Tou IOAOYICHOU APOopPOoUV CUUPWVIEG JE TPATTECEG

Atieg Tou ayopdlovtal BACEl CUPEWVIAG YIA  ETTAVOTTWANGN O€ OUYKEKPIPMEVN MEANOVTIKA  nuEpounvia
avayvwpifovtal w¢g cup@wvieg emavayopds. H dilagopd petaly TG TIMAG TTWANCNG KAl TIMAG €TTAVATTWANCNG
TTapouciddeTal oav £€0000 atmd TOKOUG Kal avayvwpideTal Katd Tn SIAPKEIQ TNG CUPQWVIOG XPNOIMOTTOIWVTAG TN
pEBOSO Tou TTpayuaTikou eTmiTokiou. O CUPQWViEG ETTAVATTWANCNG KATA TNV NUEPOUNVia TOu I00AOYIGHOU apopouv
OUPQWViEG pE TPATTECEG.
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O1 xpnuatodoTikég pioBwoelg émou n Etaipia petaBifdlel ouolaoTikd SGAoug TOUG KIVOUVOUG Kal OQEAN TTOU
ouvodeUoUV TNV KUPIOTNTA TOU MICBWUEVOU TTEPIOUCIAKOU GOTOIXEIOU OTO MICBwWTHA, TTepIAaupBdvovTal oToV
IcoAoyIop6 oTa ‘Advela Kal aTTaITACEIG aTro TTEAGTES. Mia atraitnon avayvwpideTal Katd Tn diIdpKela Tng picBwong
ME TTOOO ioov pe TNV TTapouca agia Twv PICBWHATWY TTPOEEOPAOUPEVWY HE TO TEKYOPTO ETITOKIO TNG MicBwong,
TePIAGUBaAvOPEVNG TNG UN EYYUNUEVNG UTTOAEIUATIKAG agiag TTou dikaioUtal 0 eKpicbwTtng. Ta €0oda ammod Tnv
armaitnon avayvwpifovral ota “Ecoda atmod T0Koug' oTnv KATAoTaon AOYapPIGCHOU ATTOTEAETUATWYV.

O1 Aeitoupyikég pioBwoelg avayvwpifovral wg €6oda oTta atmmoteAéopata ota ‘AN Asitoupyikd €600a’ pe TN
o1aBepr] uéBodo oe 6ANn T didpkeia TG YicBwong.

Akivnta TTOU KaTéXovtal ammd Tnv Etaipia yia xprion oTnv TTapoxr) UTINPEECIWV 1 yia BIOIKNTIKOUG OKOTToUg
KATaTAooovVTal w¢ OKivnTa TTOU XPNOIYOTToIoUVTal YIa TIG £pyacieg TnG ETaipiag. 2Tig £mevdloelg O akivnTta
KaTaTdooovTal akivnTa TTou Katéxovtal amé Tnv ETaipia yia evoikioon r/kai yia ke@aAaiouxikd KEPOOG. TNV
TTEPITITWAN OTTOU aKivnTa TTou KaTtéxovtal atd Tnv Etaipia mepiAauBdvouv éva PéPOG TTOU XPNOIPOTIOIEITAl YIA TIG
epyacieg NG ETaipiag kai éva péPOG TTOU eVOIKIAZETAl | KPOTEITAI yIa KEQAAAIOUXIKO KEPOOG, N KATATAEN TOUG
BaaileTal 01O KATA TTOCO TA CUCTATIKA PEPN PTTOPOUV va TTWANBOUV EeXxwPIoTd. AIa@OopeTIKA, OAOKANPO TO akKivnTto
avayvwpieTal w¢ akivnto TTOU  XpnoldoTtroigiTal yia TS epyacieg Tng Etaipiag, ekTtd¢ av 1O PEPOG TTOU
xpnoipotroigital ammd Tnv Etaipia gival acripavro. H kardragn Twv akiviTwy oTIG SIAQOPES KATNYOopieG eEeTAETAI O€
ouoTnuaTikh Bdon Kal avabswpeital OTav UTTAPXOUV oNUAVTIKEG AAAAYEG 0T XPrion TOUG.

Ta akivnra TTOU  XpnoigoTroloUvTal yia TIG €pyacieg Tng ETaipiag empeTpouvral apxiKd oOTO KOOTOG Kal
METAYEVEDTEPA ETTIMETPOUVTAI OTNV €UAoyn adia peiov cuoowpeupéveg amooBéoelg. H ekTipnon yivetal eplodikd
atrd aveEdpTNTOUG TTPOCOVTOUXOUG EKTIUNTEG ME BAon Tnv Tpéxouoa ayopaia agia. O1 amooféoeig uttoAoyidovTal
otnv €0Aoyn agia peiov TNV uttoAgiypaTiKh agia kaBe akivrTou pe Baon Tn pEBodo oTaBEPnG aTTOOREONG KATA TN
didpkela TNG avapevopevng WEEAIUNG Cwns. O weéhiyeg (wég kupaivovtal ammd 30 péxpl 67 xpovia. ZTnv
TePITTTWON O1A0e0NG OKIVATWY, TO OXETIKO UTTOAOITTO OTO ‘ATTOBEUATIKO ETTAVEKTIUNONG METAQEPETAI OTO
‘ATTOBEATIKO adIaVEUNTWYV KEPOWV .

O1 datraveg BeAtiwong/peTatpoTiwv o€ PIcBwuéva akivnta armooBévovTtal o€ 3 pe 5 xpdvia r katd Tn didpkeia TNG
TEPIGOOU pioBwaong 6tav auTr dgv uttepPaivel Ta 5 xpovia.

O €EoTTAIOPOG ETTIUETPEITOI OTO KOOTOG HEiOV ouoowpeupéveg attooBéoelg.  O1 atmmooféoelg Tou eEOTTAIGUOU
utroAoyifovtal oTo KOOTOG, PE BAon Tn HEBOdO TNG oTaBepng ammdofeong Katd Tn OIAPKEIA TNG AVANEVOUEVNG
wWEEAIUNG Cwng Tou, atrd 3 uéxpr 10 xpodvia.

Katd Tnv nuepopnvia Tou IcoAoyiouou, n agia Tou eE0TTAICUOU BewpeiTal yia TUXOV atrougiwan étav Ta yeyovoTa i
Ol METABOAEG TwV ouvBnkwv uTTodeIkvUouV OTI N AOyIOTIKA Tou agia uTTopei va pnv eivalr avaktioiun. OTou n
avaokTAoIUN agia gival pikpdTepn TNG AOYIOTIKAG agiag, 0 EEOTTAIOUOG ATTOUEIVETAI OTO AVAKTHOINO TTOCO.

O1 emrevdUoEIg O€ akivnTa ETTIUETPOUVTAI APXIKA OTO KOGTOG, TTou cuuTTeEpIAauBavel Ta €£oda Tng ouvaAlayns. Metd
TNV OPXIKN avayvwpion, ol €mevOUCEIg GE akivnTa ETMIPETPOUVTAl OTnV €UAoyn adia katd Tnv nuepounvia Tou
IcoAoyiopoU. Képdn i ¢nui€G TTou TTPOKUTITOUV aTTé PETABOAEG oTnv €UAoyn adia Twv eTevdloewy O€ akivnta
avayvwpifovtal oTnv KatadaTaon Aoyapiaauou atroTeAeaudTwy. Ol eKTINACEIS YivovTal atré aveEdpTnToug TTPOCOVTOUX0UG
EKTIMNTEG PE BAoN TNV TPEXOUCO ayopaia agia Toug.

To ‘ATTOBeuaTIKO ETTAVEKTIUNONG AKIVATWY  TTEPIAAUPBAVEI KAl ETTAVEKTIUNON OKIVATWY TA OTToia  apXIKdA
XpnoigoTtroiouvtav ammd Tnv Etaipia yia Tnv TTapoxn utrnpeciwy Kal apyotepa peTagépdnkav oTig ‘Emevduoeig oe
akivnta’.

H Etaipia wg pépog Twv cuvABwv €pyaciwv Tng, ATToKTA akivnTta amd TTEAATEG OTa TTAdiola dieuBéTnong Twv
UTTOXPEWOEWV TOUG, €iTe atreuBeiag €ite yéow eTaipildv TTou eAéyxovTtal amd Tnv ETaipia Twv otroiwv n povn
opaotnpidtnTa €ival n dlaxeipion Twv ev Adyw OKIVATWY. Ta akivnra autd avayvwpifovtal OTIG OIKOVOMIKES
kataoTdoeig NG ETaipiag wg akivnra yia emévduar, atrodidovTag TNV oudia auTwy TwWV GUVAAAQYWYV.
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Ta dula TTeplouciakd oToixeia TepIAapBavouv Aoyiopiké TTpoypdupaTa Kal dikaiwpara XpAong, Metd tnv apxikni
avayvwpeion, Ta QUAO TTEPIOUCIAKA OTOIXEIQ ETTINETPOUVTAI OTO KOOTOG HEIOV CUCOWPEUPEVEG ATTOORETEIG KAl TUXOV
OUCOWPEUNEVEG CNUIEG ATTOUEIWONG.

O1 amrooBéoeig uttohoyifovTal pe Baon T pEBOdO TNG OTaBePNG ammdoReong Katd TN JIAPKEID TNG AVAPEVOUEVNG
WEEAIUNG CWAG TWV TTEPIOUTIAKWY OTOIXEiwv, n otoia gival 10 xpovia yia SIKAIWPATA XProng Kal JeTagu 3 kal 5
XPOvia yia AoyIoUIKG TTpoypduuaTa.

Ta duha TTEpIOUTIOKG OToIXEIO avaBewpolvTal yia TuXOV aTtroueiwaon Otav Ta yeyovoTta r ol UETARBOAEG Twv
ouveinkwv utrodelkvUouv OTI N AoyIoTIKA Toug aia pTropei va unv gival avaktioiuyn. ‘OTrou n avakTAoiun agia ivai
MIKPpOTEPN TNG AOYIOTIKAG agiag Tou, Ta AUAQ TTEPIOUCIAKA GTOIXEIO ATTOUEIWVOVTAI GTO AVOKTHOIPO TTO0O.

H Olapopd petaél Tng TiIUAG €kdoong METOXIKOU KEQAAQIOU KOl TNG OVOUAOTIKAG afiag avayvwpifetal oTo
a1roBepaTiké UTTép TO Gptio. Ta £€€0da al&nong Tou HETOXIKOU KeQOAaiou avayvwpiovtal a@aipeTikd oTa idia
KeQAAaia.

MpoPAéyelg yia emdikieg 3 uttd diaiTnoia diagopEg avayvwpifovtal otav: (a) n Etaipia £€xel Tapouca dEapeuon
(vopIkn 1 TEKPaIpOUEVN) WG ATTOTEAEOUA EVOG YEYOVOTOG Tou TTapeABOVTOG, (B) TBavoAoyeital 611 Ba ammaitnBei pia
€KPON TTOPWV TTOU EVOWUATWYOUV OIKOVOUIKA OQEAN yia SlaKavoviouo TnG 0€apeuong Kal (y) PMTTOPED va yivel pia
agIoTIoTN EKTiMNON yia To TT006 TNG OECUEUONG.

H Etaipic Topéxel XPNUOTOOIKOVOUIKEG EYYUNOEIG O€ TIEAGTEG TTOU  TTEPIAAPPBAvVOUV  TTIOTWOEIS  yIa
el0aywyEc/eaywyEg, AAAEG eyyunTIKEG €TTIOTOAEG Kal €yyunoelg € amodoxwy. Ol XpnUATOOIKOVOUIKEG EYYUNOEIG
avayvwpifovtal apxIKd OTIG OIKOVOMIKEG KaTaoTAoelg otnv e€UAoyn adia kar tepidauBavovTal oTig ‘AoITTég
UTTOXPEWOEIC aTOV I00AOYIONO.  MeTayevéoTepa, Ol UTTOXPEwWOElS TNG ETtaipiag yia TG XpnUATOOIKOVOMIKEG
EYYUNOEIG ETTINETPOUVTAI OTO UYWNASTEPO TTOCO HETALU: () TOU TTOCOU TTOU AVAYVWPIOTNKE APXIKA MEIWHUEVO HE TN
OUOCOWPEUPEVN aTtéofecn TTou avayvwpileTalr TTEPIOdIKA OTnv KATAoTacn AoyaplaopoUu atroTeAECUATWY OTa
‘Ecoda atrd apoiBég kal Tpoundeieg’ ue BAon Toug 6poug TNG yyunong kai (B) Tng KaAuTepng dIaBEaiung ekTiunong
NG &aTdvng TTOU ATTAITEITAlI yIa TO OIOKAVOVIOUO TTIBAVAG UTTOXPEWONG TTOU TTPOKUTITEL WG ATTOTEAECUA TNG
gyyunong.

OT1r0108ATTOTE AUENON OTIG UTTOXPEWOEIG TTOU TTPOKUTITOUV OTTd XPNUOTOOIKOVOUIKEG EYYUNOEIG avayvwpileTal OTIG
TlpoBAéwelg yia aTropeiwon Oaveiwv Kal ATTAITACEWY’ OTNV KOTAoTAon AoyapliacuoU atroteAeopdtwy. To
UTTOAOITTO TNG UTTOXPEWONG aTTd XPNUOTOOIKOVOUIKEG E£YYUNOEIG TTOU TTapapével avayvwpiletal ota ‘Ecoda artrd
auOoIBEG Kal TTPONABEIEG” TNV KATAGTACON AOyapIaopoU OTTOTEAEOUATWY OTav N €yyunon eKTTANPWOEi, akupwBEei 1
EKTTVEUOEL.

H Tmapouciaon Twv GUYKPITIKWY TTANPOQOPIWV £XEI AVATTPOCAPPOCTEI yia va ouvdadel Je aAAayEég aTnyv TTapouadiacn
TTOU £yIVAV YIO TO TPEXOV €T0G. AUTEG Ol QVATTPOCAPHOYEG aQOPOUV TNV TTapouaiacn Twv OEOOUAEUNEVWY TOKWV
ammd €mevOUCEIS TTOU TWPA TTEPIAQUPBAVETAlI WG PEPOG TNG ETTEVOUCNG QVTi va TTAPOUCIAZeTal {EXWPIOTA OTA AOITTA
TTEPIOUTIOKA OTOoIXEIA. AUTEG Ol avaTTPOCAPHOYEG BeV gixav OTToIadNTTOTE £TTIOpACN OTA KEPON YETA TN QOpOoAoyia 1
oTa idla kepdAaia Tng ETaipiag.
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O1 oikovopIkég kataoTaoelg Tng Tpdmedag Kutrpou Anpdaoia Etaipia Atd yia 10 €10G 10U €ANnge 0TI 31 AekepPpiou
2008 eykpibnkav yia é&kdoon pe atrégacn Tou AloiknTikoU ZupBouAiou oTig 25 PeBpouapiou 2009.

H Tpdatmela Kimpou Anuoaoia Etaipia At eival n 160vouca etaipia Tou ZuykpoTtiuaTtog Tpdatrefag Kimpou. O
KUpIeG dpacTnpIdTNTeEG TNG ETaipiag katd tn SidpKeEIa TOU €TOUG CUVEXIOQV VA €ival n TTapoxn TPATTECIKWY Kal
XPNHUATOOIKOVOUIKWY UTTNPECIWV.

H Etaipia ocuotdBnke otnv Kommpo wg etaipia meplopiopévng euBuvng 1o 1930 kai Bewpeital dnudoia etaipia

oupewva pe Toug Mepi ETaipiwov Nopo, Mepi A€y kail XpnuaTiotnpiou Agiwv Kutrpou Néuoug kai Kavoviopoug kai
Tov Mepi Popou EicodAuarog Népo tng KuTtrpou.

O1 kUpieg dpaaTnPIOTNTES TNG ETaipiag gival ol TpatreiKEG KAl XPNUATOOIKOVOUIKEG UTTNPETIEG.

O1 dpacTtnpioTnTeG TNG ETaipiag die§dyovral Kupiwg o€ TPEIG YEWYPAPIKOUG TouEig: (a) Kutrpo, (B) EANGSA, kai (y)
AAAeG Xwpeg, Kupiwg To Hvwuévo BaaiAeio kai Tn Poupavia.

evikd, n TIHOAGYNON PETAEU TWV BlIaQOpwVY ToPEwY YiveTal e Bdon TIG TINEG ayopds. H avdAuon katd yewypapIko
Topéd BaaifeTal TNV £€0pa TNG JOVADAG TTOU KATAXWPEEI TN GUVOAAQYH.

MapdAo TTou opIoPEVEG Epyaaieg TwV povadwy Tng ETaipiag eival aAANAEVOETEG, T OTOIXEID KATA YEWYPAPIKS TOPEA
TTAPOUCIACoVTal XWPIG avaTTPOCAPHOYEG WG TTPOG TO KOOTOG TNG KaBapng emévOucng, TNV KOTAVOUR TOU OQEAOUG
Tou Ke@aAaiou kai Ta £€o0da TnG €0pag Tng ETaipiag, kaBoTI TETOIEG QvATIPOCAPMOYEG Eival QAVATTOQPEUKTA
UTTOKEIUEVIKEG.

O TpwTelwV TUTTOG TTANPOPOPNCNG TTAPOUCIAZETAI VIO TOUG YEWYPAPIKOUG TOUEIG.

Fewypa@ikoi TouEgig

KoTrpog EAMGSQ QUA)’F;?Q Tovoho

2008 €000 €000 €000 €000

KukAog epyaoiwv 1.581.627 823.496 140.108  2.545.231
ZuvaAAayég JETAEU TOPEWY, KUPiWG TOKOI (3.563) (147.602) (10.864) (162.029)
KUKAOG epyaciwyv pe TpiToug 1.578.064 675.894 129.244  2.383.202
Képdn mpiv TN @opoloyia 537.805 11.227 3.642 552.674
Meplouciakd oTolIxEia 24.169.682 12.880.362 1.339.570 38.389.614
YmroAoimra petagl ToyEwy (3.954.630)
2UVOAO TTEPIOUTIAKWY OTOIXEIWV 34.434.984
YTroxpewoeig 22242997 12.701.252 1.304.092 36.248.341
YmroAoimra petagl ToyEwy (3.948.107)
ZUVOAO UTTOXPEWCEWV 32.300.234
Kepalaiouyikég datrdveg 11.868 22.805 4.539 39.212
AtrooBéoeig 12.032 13.333 2.028 27.393
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Mlewypa@ikoi Topegig (ouvéxeia)

2007

KukAog epyaciwv

ZuvaAAayég HETAEU TOPEWY, KUPiwg TOKOI
KUKAOG epyaciwv pe TpiToug
Képdn mpiv Tn @opoloyia
Meplouciakd oToIxEia
YmoAoimra petagl TopEwy
20VOAO TTEPIOUCIAKWYV OTOIXEIWV
YTroxpewoeig

YméAoima yetagu Togéwv
2UVOAO UTTOXPEWOTEWV
Kepalaiouxikég datrdveg

AmrooBéosig

Adveia kal araITAoeIg aTrd TTEAATEG

ToTroBeTACEIG O€ TPATTECES KAl KEVTPIKEG TPATTECEG,
TTEPIANAUBAVOUEVWV CUPPWVIWY ETTAVATTWANCONG

Emevduoeig diabéaiyeg TTpog TTWANGN

Emevduoeig kpaTtoupeveg péxpl TN ANgn

Emevduoeig Tou Tagivourntnkav wg dAvEIa KAl ATTAITACEIG

EtrevduoeIg TTpog eutropia

Mapdywya

AMN\eg eTTEVOUOEIG OTNV €UAOYN agia pEoW TwV

QATTOTEAETUATWV

KTTpog EANGSQ )’?0’3:;2 Tovoho
€000 €000 €000 €000
1.285.357 663.911  136.985  2.086.253
(9.680)  (88.160)  (13.067)  (110.907)
1275.677 575751 123918  1.975.346
413.910 86580  11.694  512.184
20.480.385 10.776.616 1.552.637 32.800.638
(1.852.339)
30.957.299
18.689.266  10.620.966 1.517.479 30.827.711
(1.854.210)
28.973.501
10.114 25.685 5.669 41.468
13.435 13.682 1832 28.949
2008 2007
€000 €000
1.397.234 1.108.717
186.946 290.385
156.803 165.705
36.568 6.308
1.953 -
1.779.504 1571.115
6.574 11.571
187.107 97.664
7.719 7.415
1.980.904 1.687.765

O1 16K0I atrd ddvela Kal aTTaITACEIG aTTd TTEAATEG TTEPIAQUBAVOUV TOKOUG OTTO ATTOMEIWUEVA OAVEID KAl OTTAITHOEIG
Uwoug €15.510 xIA. (2007: €25.906 xIA.).
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2008 2007

€000 €000
KataBéoeig meAaTwv 964.679 795.816
EKTc:;Sg\s’(g:lggané TPATTECEG, TTEPIAAUBAVOUEVWV CUUPWVIWV 12.645 11.022
OuoAoyiaka ddveia 60.991 56.134
Aavelakd ke@daAaio 46.476 24.705
1.084.791 887.677
Napdywya 181.414 83.715
1.266.205 971.392

‘Ecoda amrd apoifég Kal Trpoundeieg

2008 2007

€000 €000
ApOIBEG Kal TIPOUABEIEG OXETIKEG PE XOPNYATEIG 84.444 84.585
AMeg TpaTTeCIKEG TTPOUNBEIEG 105.402 98.393
Qggﬁ(épiigzsymﬁaia KEQAAala Kal diaxeipion 3.230 4.810
XpnuUaTioTnPIaKES TTPOURBEIESG 659 92
Noitrég TTpounBeieg 596 593
194.331 188.473

O1 auoiBég amd apoifaia KeaAaia kal diaxeipion xapTo@uAakiwv TepIAauBdavouv €0oda Uwoug €3.198 xIA. (2007:

€4.119 xIA.) a1rd KATATTICTEUUATIKEG KAl GUVAPEIG OPATTNPIOTNTEG.

"E§oda atrd apoiBég Kal TTpoun0gIeg

2008 2007
€000 €000
Tpatedikég TTpounBeIEg 7.694 11.480
ApoIBEg yia apoiBaia kepdAaia kal dlaxeipion 18 17
XOPTOQUAOKiWY
XpnuaTioTnNPIOKEG TTPOMNOEIES 72 48
7.784 11.545

Yuykpornpa Tpanelag Kurnpou i



‘Ecoda amrod diampayudreuon cuvaAAdyparog

Ta €0oda amd diammpayudreucn CUVOAAAYUATOG aTToTEAOUVTAIl OTTO T METATPOTIN XPENMATIKWY TTEPIOUCIAKWY
oToIxEiwV 0€ &Evo VOUIOUA KATA TNV NPEPOMNVIA TOU I00AOYIGHOU, TA TTPAYHATOTTOINGEVTA GUVOAAQYUATIKA KEPDN
atré ouvaAlayég o€ EEvo VOUITPA TTou £Xouv dlakavoviaTel Katd T didpkela Tou £€TOUG KaBWG Kail Tn JETABOAA oTnv
elAoyn agia TTapaywywyv §Evou GUVOAAAYUATOG.

21a €00da atrd diampayudreucn ouvaAAdyuartog TreplAauBdvovtal €105 ekar. TTou a@opouv TIPdEelg TToU
oxeTiCovtal e TIg €mTeEVOUOEIG TNG ETaipiag otn Pwoia kai Tnv Oukpavia, kal o1 o1roieg 0ev TTANpoUcav Ta KPITHpIa
Yl XPnoIJoTToinan avTioTabuIoTIKAG AOYIOTIKAG.

KaBapég (EnuiEg)/képdn amd didbeon, peTafoAn oTnv €UAoyn agia Kol AITOUEIWGON XPNMATOOIKOVOUIKWY
MéowV

2008 2007
€000 €000

XpNUATOOIKOVOUIKG PECT TTPOG EUTTOpIA:
- METOXEG (1.464) 745
- ou6Aoya 895 (3.307)
- TTapdywya (15.525) 13.685
AMN\eG eTTEVOUOEIG OTNV €EUAOYN aia HEOTW TwV
ATTOTEAEOPATWV:
- ou6Aoya (2.594) (2.985)
Képdn atmd d1aBeon e1TevoUoewV dIaBECIHWY TTPOG TTWANCN:
- UETOXEG 353 11.061
- opoAoya 11.270 4.224
Képdn atrod d1a06eon 18iwv opoAoyiakwy daveiwy Kal 1.504 )
OaVEIOKOU KEQAAQIOU TTPOG EPTTOPIa ’
ATtrougiwon ogoAdywv dIabEaiwy TTPOG TTWANGCH (8.680) (8.625)
ATrougiwon YeToxwv dIaBECIUWY TTPOG TTWANGCH (545) -
MeTtaBoAn atnv e0Aoyn agia XPnNUOATOOIKOVOUIKWY HECWY O€
avTioTabuioelg euhoyng agiag:
- QVTICTOBUIOTIKG péoa (30.113) 16.223
- avTioToBuIopéva péoa 29.661 (15.798)

(15.238) 15.223
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2008 2007
€000 €000
Mepiopata atrd TTEVOUCEIG OE PETOXEG 8.493 2.782
}’<ép6r] ato 6|desor! amvr’nwy Kal eE0TTAIoOU Kal dlaypagEg 282 297
GUAWV TTEPIOUCIOKWY OTOIXEIWV
Evoikia atd emmevoloelg o€ akivnTta 135 282
EE,'F\),?]?;WO peTaBoAnR aTnv eUAoyn agia eTTevOUoewV a€ 398 2313
Noitrd é00da 3.639 2.584
12.947 8.188
2008 2007
€000 €000
MicBoi 233.266 211.221
Eiopopég epyoddTn 40.107 35.016
EmpBdapuvon yia weeAuaTta agutnpéTnong 4.873 20.042
KéoTog TTAPOXWV mou eCapTwvrail GT]’é TNV aia Twv 4.443 3.466
METOXWV, DIOKAVOVICOUEVEG E UETOXEG
282.689 269.745

EmiBdpuvon yia w@eAQUaTA AQUITNPETNONG

O ap1Buo6g atracyoAolpevou TTPoowTTiKoU TnG ETaipiag oTig 31 Aekepufpiou 2008 tav 6.706 (2007: 6.257).

2008 2007

€000 €000
MNpoypduuata KaBoPIoUEVWY TTAPOXWY 478 16.177
MNpoypduuata KaBoPIoHEVWY EICPOPWV 1.375 1.234
Mpoypdauuara TPéwpENng aQuUTTNPETNONG 3.020 2.631
4.873 20.042

H Etaipia Aeitoupyei Tpoypduuata yia TTapoxr] WEEANUATWY aputTneETNoNG OTTWG TTEPIYPAPETAI TTIO KATW.
Kumpo¢

To Baoikd Tpdypappa yia 1o Yoviyo TTpoowtikd Tng Etaipiag otnv Kitmpo kaAutrtel 10 49,3% TOou GuvoAou Tou
TPOCWTTIKOU TNG ETaupiag kai gival mpoypaupa KaBopiouévwy TTapoXwy. To TTPOYpPAPPa autd TTPORAETTEN yia TNV
KataBoAn €@atral QIAOdWPANATOG KATA TNV aQuTINEETNON A TO BAvVATO TTPIV TRV aQUTTNEETNON, MEXP!I 78 pEoOug
pnvigioug pIcBoUg TTPIV TNV AQUTTNPEETNON, avaAoya pe Tnv Trepiodo uttnpeciag. Mikpdg apiBuog peAwv Tou
TTPOCWTTIKOU TTOU &€V CUUUETEXOUV OTO PACIKO TTPOYPAUUA, gival EAN GAAOU TTPOYPAUUATOG TO OTTOIO gival KAEIOTO
yla véa PEAN Kal YTropouv va AdpBavouv pépog 1) OAOKANPO To W@EANUA AQUTTNPETNONG TOUG PE TNV KATaBoAR
ouvtagng dia Biou. H diaxeipion Twv TTpoypappdTwy Yivetalr ammd AlaxeipioTikEG ETIITPOTTEG TToU atrapTiovTtal aTTéd
AVTITIPOCWITTOUG TOOO TWV EPY0dOTOUNEVWY GO0 Kal Tou £pyoddTn.
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Emidpuvon yia w@eAQpaTa aQuITnpEéTNONG (CUVEXEIQ)
Kumpog (ouvéxeia)

H mmapouca agia Twv UTTOXpEWOoEWY KaBOoPIoPEVWY TTAPOXWY VI Ta BAciKd TTpoypdppaTa utToAoyileTal £TNCiwG PE
TNV avaAoyiaTikr péBodo MpoPePAnuévng MaoTtwTikrg Movadag (Projected Unit Credit method) amé avegapTtnToug
avoAoyioTég.  O1 kKUpIEG avaloyIOTIKEG TTApadoxEG TTOU XPNOIMOTTOINONKAY KATA TNV avAAOYIOTIKI) €KTINNON TOU
Baaikou TrpoypduuaTtog otnv KuTtrpo mrapouaiddovTal o KATw:

2008 2007
Mpoeo@AnTikKdG OUVTEAEOTAG 5,75% 5,25%
Avapevopevn attédoon Twv €TTEVOUCEWY TWV TTPOYPANUATWY 6,27% 7,29%
PuBuog peAAovTIKAG auénong pIoBwyv 6,25% 6,50%

EAGéa

To mpoowTTiké TnG ETaipiag otnv EAAGSa (45,1% TOU GUVOAOU Tou TTpOooWTTIKOU TNG ETaupiag) kaAumreTal atrd duo
TTPOYPAUMATO KABOPIOUEVWYV TTAPOXWY KAl £Va TTPOYPAUUC KABOPICHEVWY EICPOPWV.

MNa 6Ao 1O TPOCWTIIKG UTTAPXEl TTPOYPAMA aTTolnuiwong o TePITTwon amoAuong A €dmal KaTaBoArg
atrolnpiwong KaT@ TNV KAVOVIKI agutnpéTnon, e ouvTeAeoTEG TTOUu KaBopilel n EAANVIKA gpyaTiki vouoBeaia kal
gival TTpoypappa kabopiopévwy TTapoxwyv. OAa Ta o@EéAN TTou TTANPWVOVTAI YIa aTTodnNUIWCEIG aQUTTNPETNONG TTOU
TTpoBAETTOVTOI OO TN vopoBeoia eival TTANpwTéa aTmd Ta TTEPIOUCIOKA OToixeia TnNG ETaipiag agol autd Ta
TTpoypAauuaTa dev gival XpnuaTtodoToUpEeva.

EmmpdéobeTa, apiBudg epyalouévwy mTou gpyodotnonkav péxpr Tig 31 AekepBpiou 2002 (14,8% Tou guvoAlou Tou
TTPOCWTTIKOU TNG ETaupiag) oupueTéxel o€ €va TTPOYPAUNa KOBOPICUEVWY TTAPOXWYV TTOU TTPORAETTEI TRV £QATTAE
KATABOA @IAOSWPNPATOS KATA TV aQUTTNEETNON PEXP! TTEPiTTOU 50 pnviaioug pIcBoug, avaAoya ue Tnv TTePiodo
uTTnpPEaiag.

H mTapouca agia Twv UTTOXPEWOCEWY KABOPIOPEVWY TTOPOXWY Yid Ta dUO TTPOYPANHATA KOBOPICUEVWY TTAPOXWIV
otnv EAAGSa utroloyietal eTnoiwg pe tnv avaloyioTikh pébodo MpoReBAnuévng MoTtwTikng Movdadag (Projected
Unit Credit method) a6 ave¢dptnToug avaloyioTég. Ol KUpIEG avaAOYIOTIKEG TTAPAdOXEG TTOU XPNaIPoTToINONKav
KATA TIG AVOAOYIOTIKEG EKTIMNAOEIG TTAPOUCIAZOVTAI TTIO KATW:

2008 2007
Mpoe&oPANTIKOG GUVTEAECTIAG 5,75% 5,25%
Avapevopevn amodoon Twv ETEVOUCEWY TWV TTPOYPANHATWY 5,90% 6,20%
PuBuog peAovTikig augnong picbwv 4,75% 5,00%

To TpiTo TPOYypauUa, apopd epyaldpevoug TTou TIpooeAn@Onoav petd tnv 31 Aekeufpiou 2002 kai givai
TTPOYPAUMUA KOBOPIOUEVWY EIGPOPWIV.
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Emidpuvon yia w@eAQpaTa aQuITnpEéTNONG (CUVEXEIQ)
Hvwyévo BaoiAgio

To mpoowTiké Tng Etaipiag oto Hvwpévo BagiAeio (2,8% Tou cuvoAou Tou TTpoowTTikoU Tng ETaipiag) kaAuTTeTal
ato éva TTPOYPANKA KABOPIoHEVWY TTAPOXWYV Kal £€va TTPOYPANUG KABOPIoUEVWYV EIGQOPWV.

ApIBu6g epyalopévwy TTou gpyodoTtnonkav uéxpl Tig 31 Maptiou 2003 (1,6% Tou GuvoAou Tou TTPOCWTTIKOU TNG
Etaipiag) ouppeTéxel o€ éva TTPOYPAUUA KABOPIoUEVWY TTAPOXWV TTou TTPORAETTEI TNV KATARBOAN dia Biou auvtagng,
TO UYog TG otroiag Baagiletal atov TEAIKO HIoB6 Tou epyadduevou TIPIV TV AQUTTNEETNON KAl T XPOVIA UTTNPECiag.
A6 Tnv 1 lavouapiou 2009, 1o TTpdypapua EKAEIGE OGOV APOPA TN CUCCWPEEUCN MEANOVTIKWV W@EANUATWY yia Ta
evepyd péAn Tou. H oxéon petalu tou pICBOU Twv PEAWY QUTWV KAl TWV WEEANUATWY apuUTTNPETNONAG TOUG EXEI
OlaKOTTEl Ye ammoTéAeopa Ta w@eAfuaTa TTou dikaloUvTal va uTtoAoyifovTal w¢ €AV va gixav atToXwprnoel amd 1o
mpoypappa oTig 31 AekepBpiou 2008.

H mapouca agia Twv UTTOXPEWOEWY KaBOPIoPEVWY TTAPOXWY Yid TO TTPOYPAUUG KABOPIOPEVWY TTAPOXWY OTO
Hvwpuévo Bagoikelo utroAoyiletalr €Tnoiwg pe Tnv avaAloyioTikrl péBodo MpofeBAnuévng MoTtwtikAg Movdadag
(Projected Unit Credit method) amé ave€dptnroug avaloyioTéG.  O1 KUpIEG AVOAOYIOTIKEG TTAPOAOOXEG TTOU
XPNOIJOTTIOINONKAV KAT& TNV QvaAOYIOTIKR EKTINNGN TTapouciGlovTal TTIo KATW:

2008 2007
MpoegoPANTIKOG GUVTEAECTAG 6,00% 5,75%
Avapevopevn amdédoaon Twy eTTEVOUCEWY TWV TTPOYPAUUATWY 6,90% 7,60%
PuBuodg peAAovTiKAG auénong piocbuwv 4,60% 5,00%

To deuTepo TTPOYPAUHA aPopd 6AOUG TOUG £pyalOuEVOUS Kai gival TIPOYPAU O KABOPIGTHEVWY EICPOPWIV.
Pouuavia

To ZuykpdTnua dev TTAPEXEl TTIPOYPANUOTA TTAPOXAS WPEANUATWY apuTTnpEéTNONG 0Tn Poupavia.
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EmiBdpuvon yia w@eAApaTa apuiTnpETNONG (CUVEXEIQ)

AvdAuaon Twv QrmoTEAECUATWY TWV AVAAOYIOTIKWY EKTIUNCEWV YIQ TA TTOOYPAUUATA KABOPICUEVWY TTAPOXWY TNG
Eraipiag

Ta 100 TTOU avayvwpioTNKAV OTOV ICOAOYIGHO TTAPOUCIAlovTal TTIO KATW:

2008 2007
€000 €000
KaBapn mapoloa agia Twv UTTOXPEWOCEWV XPNHATOSOTOUNEVWY 454.004 470.942
TTPOYPANMATWY
EUAoyn agia Twv TTEPIOUCIAKWY OTOIXEIWV TWV TTPOYPAPNATWY (279.219) (679.762)
174.785 (208.820)
KaBapn mapoloa agia Twv UTTOXPEWOEWV UN XPNHATOBOTOUNEVWIV 5568 5120
TTPOYPANMATWY
Mn avayvwpliopévo K6OTOG TTPoUTTNPETiag (1.132) (1.059)
Mn avayvwpiopéveg kabBapég avaloyiaTikES (CNUIES)/KEPDON (179.492) 201.557
Mood 1Tou dev £xel avayvwpIOoTEN WG TTEPIOUTIAKO OTOIXEID Adyw i 6.647
TOU AVWTATOU OPiouU avayvwpiong '
KaBapd (Trepiouaiakd oToIXEia)/UTTOXPEWOEIG TTPOYPAUMATWY 271) 3.445
aQUTTNPETNONG TTOU QVAYVWPICTAKAV OTOV ICOAOYIOUO )
Mood Tou avayvwpioTnKav GTov ICOAOYIOUO
YTTOXPEWOEIG 5.324 5.830
Mepiouaiakd aToixeia (5.595) (2.385)
(271) 3.445
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EmiBdpuvon yia w@eAApaTa apuiTnpETNONG (CUVEXEIQ)

AvdAuaon Twv QrmoTEAECUATWY TWV AVAAOYIOTIKWY EKTIUNCEWV YIQ TA TTOOYPAUUATA KABOPICUEVWY TTAPOXWY TNG
Eraipiag (ouvéxeia)

H kivhon otnv kaBapn TTapoloa agia Twv UTTOXPEWOCEWY TWV TTPOYPANNATWY TTAOPOUCIAZETAl TTIO KATW:

2008 2007

€000 €000
1 lavouapiou 476.062 489.284
KdéaoTog Tpéxoucag uttnpeaiag 24.750 25.159
TOKOG £TTi TWV UTTOXPEWTEWV 24.706 23.369
AvoaloyioTiké kEpdn (36.898) (46.537)
KbéoTog mrpouTrnpeaiag 161 1.140
Mapoxég Tou KataBARBnkav atmd Ta TpoypAuuaTa (13.187) (12.297)
Mapoxég Tou kataBARdnkav atreubeiag atrd Tnv ETaipia (42) (258)
Eic@opég atrd TOUG GUUMETEXOVTEG OTA TTPOYPAUUATA 130 140
TepUATIOPOG UTTNPETIAG, TTEPIKOTTEG KAI OIOKAVOVIOHOI (4.847) 195
ZUvaAAQyUOTIKESG BIOQOPEG OTTO TTPOYPAUMUATA EEWTEPIKOU (11.263) (4.133)
31 AekepuPpiou 459.572 476.062

H kivnon otnv e0Aoyn agia Twv TTEPIOUCIAKWY OTOIXEIWV TWV TTPOYPAUUATWY TTAPOUCIAZETAI TTIO KATW:

2008 2007

€000 €000
1 lavouapiou 679.762 570.886
Avapevépevn atrdodoon TTEPIOUCIAKWY OTOIXEIWYV 49.422 34.186
AvahoyioTIKEG (CNUIEG)/KEPDN (429.649) 72.773
Eiogpopég epyoddTtn 4.595 17.708
Eio@opég atmd TouG CUPHETEXOVTEG OTA TTPOYPAN AT 130 140
Mapoxég Tou KataBARBnkav atmod Ta TTpoypPAuuaTa (13.187) (12.297)
>uvaAAayuaTikEG BIaPOpPEG aTTd TTPOYPAUUATA EEWTEPIKOU (11.854) (3.634)
31 AekepPpiou 279.219 679.762

H mpayuaTikr) a1mrdédoon oTa TTEPIOUCIAKA OTOIXEId Twv TTPoypaupdTwy yia 1o £€10¢ 2008 ATtav {nuid Uwoug
€380.227 xIA. (2007: képdog €106.959 xIA.).
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EmiBdpuvon yia w@eAQpaTa aQuITNpETNONG (CUVEXEIQ)

AvdAuon Twv ammoTEAEOUATWY TWV AVAAOYIOTIKWY EKTIUNOEWV yIQ TA TTPOYPAUUATA KABOPIOUEVWY TTAPOXWYV THG

Eraipiag (ouvéxeia)

O1 kUOpIEG KaTNyopieg TwV TTEPIOUCIAKWY OTOIXEIWV TWV TIPOYPANMATWY OE TTO00OTO TOU GUVOAOU
TTEPIOUCIAKWY TOUG OTOIXEIWV €ival:

2008 2007
MeToxég 48% 7%
OpoAoya 43% 16%
TomroBeTnoeIg O€ TPATTECES 8% 5%
AAAa TTEpIOUCIaKE OTOIXEIO 1% 2%
100% 100%

TWV

Ta TTepIouaiakd OTOIXEIO TWV XPNHATOBOTOUNEVWY TTpoypaupdTwy TTepIAappdavouv TiTAoug TG ETaipiag, n eUAoyn

agia Twv oTToiwv eival:

2008 2007

€000 €000
MeTox€G 112.297 478.656
OpodAoya 50.585 37.355
162.882 516.011

To €€000 TTOU AvVOyVWPEIOTNKE OTNV KATAOTOGN AOYapIaouoU ATTOTEAECUATWY YIa TTPOYPAUUATA KABOPIGHEVWY

TTaPOXWV avaAUeTal WG aKoAoUBwWG:

2008 2007

€000 €000
KooTog Tpéxouaag utrnpeaiag 24.750 25.159
TOKOG ETTi TWV UTTOXPEWTEWV 24.706 23.369
Avapevépevn atrddoon TWV TTEPIOUCIOKWY OTOIXEIWY (49.422) (34.186)
ATTéoBeon avaloyioTiKoU KEpOOUG (18.247) (5.092)
ATTéoBeon Tou KOOTOUG TTPOUTINPETiag 88 85
TeppaTIoudG UTTNPETIAG, TTEPIKOTTEG KAl SIGKAVOVIOUOI (3.747) 195
Eniépgon TNG METAPBOANG TOUG OpioU avayvwpiong ToU TTEPIOUTIAKOU (6.647) 6.647
oToIXEioU
ATréoBsor] cuoowpsypévwv {nuiwv TTOU UTTEPRaivouv Tn JEiwan Twv 28.997 )
OIKOVOUIKWV OQPEANUATWY

478 16.177
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EmiBdpuvon yia w@eAApaTa apuiTnpETNONG (CUVEXEIQ)

AvdAuaon Twv QrmoTEAECUATWY TWV AVAAOYIOTIKWY EKTIUNCEWV YIQ TA TTOOYPAUUATA KABOPICUEVWY TTAPOXWY TNG
Eraipiag (ouvéxeia)

O1 euTTEIPIKEG TTPOCAPHOYES Kal 01 ETMIOPACEIS TOUG OTNV KaBapn TTapoloa agia Twv UTTOXPEWOEWY KAl aThV €UAOYN
agia Twv TTEPIOUTIAKWY OTOIXEIWV TWV TTPOYPANMATWY gival:

2008 2007 2006 2005

€000 €000 €000 €000
KaBapn Tapouca agia Twv UTTOXPEWCEWY TV (459.572) (476.062) (489.284) (421.476)
TTPOYPOHMATWY ’ ’ ’ ’
EUAoyn agia Twv TTEPIOUCIAKWY OTOIXEIWY TWV 279.219 679762 570.886 304.324
TTPOYPAHUMATWY ) ' ' '
(EMeppa)/mmAedvaocua (180.353)  203.700 81.602 (117.152)

EUTTEIPIKEG TTPOCAPUOYEG OTIG UTTOXPEWTEIG TWV (15.634) (3.081) 6.177) 4.034
TTPOYPAUHUATWY : ' ' '

EUTTEIPIKEG TTPOCAPUOYEG OTA TTEPIOUCIAKA GTOIXEIA TWV (429.649) 72773 218.886 73.152
TTPOYPAUUATWY ) ' ' '

Kpie¢ avaAoyiaTikéC TTapadoxEC TTOU XPNOILOTTOINBNKAV OTIC AVAAOYIOTIKES EKTIUNTEIC

To TTPOECOPANTIKO ETTITOKIO TTOU XPNOIUOTTOINBNKE OTIG AVAAOYIOTIKEG EKTIUAOEIG ATTEIKOVICEI TO TTOOOOTO OTO OTTOI0
Ol UTTOXPEWOEIG Ba utTopouoav va dIakavovioTouv Kal KaBopifetal cUugwva pe TIG atmoddoel§ TG ayopdg KAt Tnv
NUEPONNVia Tou I00AOYIOCPOU O€ €TAIPIKA OPOAOYA UWNANG TTIOTOTNTAG ETAIPIKA OPJOAOYA PE AVTIOTOIXO VOUIoUA Kal
didpkela. Ta Ta mpoypdaupata NG ETaipiag otnv Eupwdwvn (Kitrpog kai EAAGSa) TTou atroteAouv 10 93% Twv
UTTOXPEWOEWY Kabopiopévwy Trapoxwy, n Etaipia éAape utrown 1o d1€bvr) deiktn iBoxx Euro Corporates AAA 10+
Bond Index avatmrpocapuoouévo yia va AngBei uttdyn n peyaAuTepn JIGPKEIQ TwV UTTOXPEWoEwV. [a 1o Hvwuévo
BagciAeio xpnoipotToinBnKe n OXETIKN KAUTTUAN amTrédoong TTITOKIWY TNG ZTEPAIVAG.

MNa va kataAngelr oTig TTapadoXEG yIO TO AVOAUEVOHUEVO TTO0OO0TO ATTOd00NG OTA TTEPIOUCIOKA OTOIXEId Twv
Tpoypauudtwy, n ETaipia, oe ouvevvonon HE TOUG CUUPBOUAOUG NG, XPNOIKOTTOIEI TTAPAdOXEG TTOU APOPOUV
MeANOVTIKG yeyovoTa yia KABE KATNyopia TTEPIOUCIAKWY OTOIXEIWY KAl Ol OTTOIEG AVTIKATOTITPICOUV TIG CUVBNKEG TNG
ayopdg Kal JEAAOVTIKEG TTPORBAEWEIG KATA TNV NUEPOPNVia Tou IcoAoyiopoU. To TTpoRAETTOPEVO TTOC0O0TS ATTOdOONG
TWV ETTEVOUCEWYV KOl Ol OXETIKEG TTApadOxEG avatrpooapudlovTal TnNciwg AauBdvovtag uttdwn avaBewpnuéveg
TTPORAEWEIG yIa TIG HEAAOVTIKEG OTTODOCEIG TNG KABE KATNYOPIag TTEPIOUCIAKWY OTOIXEIWY, aAAayEéG OTn vouobeaia
TTou duvaTd va ETTNPEACOUV TNV ETTEVOUTIKI] OTPOTNYIKA, KOBWG Kal PETAROAEG OTn OTPOTNYIKA KATAVOUR Twv
TTEPIOUCIAKWYV OTOIXEIWV.

AaTrdveg yia WPEARPATA I0TPOPOAPHUAKEUTIKAG TTEPIBaAYNG

H ETaipia TTpoo@épel apiBud oxediwv 1aTpOoQapUAKEUTIKAG TTEQIBAAYNG TTOU KAAUTITOUV oxeddV OAO TO €V gvepyeia
TTpoowTké TNG oTnv KUTTpo, Tnv EAAGda kai To Hvwpévo BaaiAgio.
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Ta k€PN TTPIV TN popoAoyia TTapoucIalovTal JETA T XPEWON TWV TTI0 KATW:

2008 2007

€000 €000
Evoikia TTAnpwTtéa yia AIToupyIKEG MICBWOEIG YNG KAl KTIPIWV 20.762 17.325
ATTOORE0EIG AKIVATWYV KAl €COTTAIGOU 20.697 22.041
ATtropgiwon akIVATWY Kal €EOTTAICHOU - 1.112
ATTOORE0¢EIG AUAWY TTEPIOUCIAKWY OTOIXEIWV 6.696 6.908
ApoIBn eAeykTWV 553 511

OAa 1a 1o Tavw mood TepiAapBavovtal ota ‘AAa AeIToupyikda €000’
2008 2007
€000 €000
Tpéxouoa gopoloyia:

- Kutrpou 57.555 42.963
- e&wTepIKOU 15.656 19.991
‘EKTOKTN €10Q0pd yIa TV duuva 716 31
AvaBaAAduevn @opoloyia (24.980) 10.650
Avatrpooappuoyr @OpwV TTPONYOUUEVWY ETWV 5.297 2.837
54.244 76.472

Yuykpornpa Tpanelag Kurnpou G

41



H ocupgwvia TnG @opoloyiag 100dhpaTog Pe Ta kKEPSN TIPIV TN QopoAoyia pe BAon Toug 1I0XUOVTEG POPOAOYIKOUG

OuVTEAEOTEG TTAPOUCIAZETAI TTIO KATW:

Képdn 1pIv Tn popoloyia

DO6pog PE TOUG KaVOVIKOUG GUVTEAETTEG aTnv KUTTpo
dopoloyikn emidpaon:

- datravwy TTou OV EKTTITITOUV

- 000wV TToU &€V PopoAoyouvTal

- 3I0POPWYV OTOUG POPOAOYIKOUG GUVTEAECTEG METAEU
KUTtrpou kai eEwTepikoU

Avatrpocapuoyr @OpwyV TTPONYOUHEVWY ETWV

2008 2007
€000 €000
552.674 512.184
55.983 51.252
11.326 7.451
(6.539) (5.790)
(11.823) 20.722
48.947 73.635
5.297 2.837
54.244 76.472

O eTaipikdg @oépog otnv Kutrpo utroAoyidetal ye ouvteAeoTr] 10% oT1o @opoAoynTéo eic6dnua. H EkTakTn €l0@opd
yla Tnv duuva ota gicodfiuaTta amod evoikia gival 3% kal aToug TOKoug atd Tn die§aywyr PN ouvriBwy epyaciwv

gival 10%.

Ta k€pdn NG ETaipiag atrd dpacTnpidtnTeG OTO £EWTEPIKO QOPOAOYOUVTAIl JE TOUG GUVTEAEDTEG TTOU IGXUOUV OTIG
QAVTIOTOIXEG XWPEG, TTou KaTd To 2008 ATav: EAAGda 25% (2007: 25%), Hvwuévo Baaoiieio 28% (2007: 30%) kai

Poupavia 16% (2007: 16%).

O1 @opOoAOYIKEG CNUIEG TWV UTTOKATOOTNHATWY eEwTepikoU TnG Etaupiag otig 31 Aekepppiou 2008 avépyovtav o€
€6.641 yIA. (2007: €3.130 xIA.) Kai pTTOpOoUV va PETAPEPBOUV PEXPI TA €TTOPEVA TTEVTE £Tr.  Avauéveral OTI ol

POPOAOYIKEG CnUIEG Ba XpnaipoTroinBolv aTa ETTOUEVA TTEVTE £T1, EVAVTI HEAAOVTIKWV QOPOAOYNTEWY KEPDWV.

ZTnv TEPITTwon dlavoung Twv adiavéunTwy ATTOBEUATIKWY TwV UTTOKATAOTNUATWY €EWTEPIKOU Ba TTPOKUWEI
TTPOCOETN QopoAoyia TrepiTou €2,4 ekar. (2007: €2,4 €kaT.) yia TNV OTroia dev £xel avayvwpioTei avaBarAduevn

POpPOAOYIKA UTTOXPEWAN.
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Yuykpornpa Tpanelag Kurnpou i

AvapBaAAopevn @opoAoyIKA atraitnon

To uttéAoITro TNG avaBaAAOPEVNG POPOAOYIKAG OTTAITNONG APOopPA:

Ala@opa PETALU KEQAAAIOUXIKWY EKTITWOEWV KAl
ammooREcewvV

EtravekTiunon akiviTwy

EtravekTipnon emevoloewyv

AxpnoIyoTToinTEG POPOAOYIKEG CNUIEG METAPEPOUEVEG OTA
eTTOMEVA XPOVIa

AMN\EG TTPOOWPIVES BIAPOPES

AvaBaAAbépevn @opoAoyIKn UTTOXPEWON

To utréAoitro TNG avaBaAAduevng OPOAOYIKAG UTTOXPEWANG apopd:

Alo@opd PETOEU KEQPAAQAIOUXIKWVY EKTTTWOEWV KOl
ammooREécewv

ETTavekTiynon akiviTwy
EtravekTiynon emevdoloewy

AMN\EG TTPOCOWPIVEG BIAPOPES

2008 2007
€000 €000
(4.980) -
(3.998) -
11.330 -
1.048 501
287 -
3.687 501
2008 2007
€000 €000
2.810 7.766
8.806 13.927
- (2.184)
177 13.113
11.793 32.622
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2008 2007
Baoikd képdn KATd peETOXNA

Képdn petd tn popoAroyia (€ XIA.) 498.430 435.712
MeoooTaBuIKOG apIBUOG HETOXWY TTOU ATAV EKOOUEVEG KATA

g . 574.820 563.241
TN O1GpPKEIa TOU £TOUG (XIA.)
Baoikd képdn Kata PETOXN (OEVT) 86,7 77,4
Meiwpéva kEpdn KaTd JETOXN
Képdn petd N @opoAoyia avatrpocapUOoUEVA UE TA
METATPEWIUO XPEOYPOQA (€ XIA.) 511.898 435.712
MeoooTaBUIKOG apIBUOG JETOXWY, AVATTPOCAPUOCHEVOG Yia 629.392 563.241
TN YETOTPOTI) TWV PETATPEWIUWY XPEOYPAPWY (XIA.) ) ’
Melwpéva KEPON KaTA PJETOXT (OEVT) 81,3 77,4

H Etaipia kai Buyatpikég Tng gixav mTapaxwphioel dikalwpata Tpoaipeons ayopds PeToxwy (share options) ota
MEAN TOU TTPOOWTTIKOU TOUG, TA OTTOIA ATTOTEAOUV dUVNTIKOUG TITAOUG PETATPEWIUOUG OE PETOXEG.

Ta Aikaiwpata Mpoaipeong 2008/2010 (Znu. 26) dev BewpouvTal dUVNTIKOI TITAOI JETATPEWIPOI OE PETOXEG YIATI N
METOTPOTIN TOUG O€ PETOXEG OeV Ba Peiwve TO KEPOOG KATA PETOXT.

Ta Metatpéyiya Xpedypaga 2013/2018 ovopaoTikig agiag €573 ekart. (Znu. 25) amoteAolv duvnTikoUg TiTAOUG
METOTPEWIUOUG OE JETOXEG.

Ta peiwpéva KEPBN Katd PeToXh uttoAoyiovtal TTpocapudloviag T0 PECOOTAOUIKO apIiBUd PETOXWY TTOU ATAV
€KOOUEVEG KATA TN OIAPKEIO TOU £TOUG, ME TNV TTapadoxr OTI Aol ol duvnTIKOi TITAOI PETATPEWIUOI OE UETOXEG Ba
METOTPATTOUV O€ PETOXEG ATTO TOUG PJETOXOUG TOUG.

O pecooTaBbuIKOG apIBudg YETOXWY yia To €T0G TTou €Ange oTig 31 AekeuBpiou 2007 éxel avaTTpocapuooBei Ye 1o
XOPIOTIKO oToIxeio (bonus element) Twv peToxwv TTou TTpoékuywav atrd 10 Zx€0I0 Etmavermévouong Mepiopdtwy
KAt TNV TTANPWUN Twv PEPITPATWY ToV lolvio kai Tov Aekéuppio Tou 2008.

2008 2007

€000 €000
Metpntd 185.794 447.666
KataBéaeig ye KevTpIKEG TPATTECEG 660.574 872.464
846.368 1.320.130
TomoBeTOEIG OE TPATTECEG 4.225.995 6.004.318

O1 kaTaBéoeIg PE KEVTPIKEG TPATTECEG TTEPIAAUBAVOUV UTTOXPEWTIKEG KATABETEIG YIO OKOTTOUG PEUCTOTNTAG Ol OTTOIEG
avépxovtal o€ €561.058 xIA. (2007: €516.833 xIA.).

H avaAuon tng moToAnmmikAG SIaBABuUIoNS Twv KOTABEGEWV PE KEVTPIKEG TPATTECEG KAl TWV TOTTOBETACEWV O€
TpaTeCeC atmd ave€dpTnTOUug 0iKoug TTapoucialetal otnv Znu. 36. O1 ToTToBETAOEIG a8 TPATTECEG PEPOUV TOKO HE
Baon 1o diaTpaTtreliko TMTOKIO TNG OXETIKNAG XPOVIKAG TTEPIGOOU KAl VOUIGHATOG.
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2008 2007
€000 €000
Emevduoeig oTnv evAoyn agia péow Twv atmmoTEAETUATWY 307.797 461.800
Emevduoeig d1aBéoipeg TTpog TTWANON 3.002.434 3.417.128
Emrevduoeig kpatoUpeveg HEXPI TN AN 289.969 135.230
Emevdioeig Tou Tagivounonkav wg dAvela Kal aTTaITAoEIG 542.769 -
4.142.969 4.014.158
AMAegg eTevdUOoEIg
Enavauoslg' mpog oTnv ’aquvn adia SUvolo
guTTOpIT Héow TwV
ATTOTEAEOUATWYV
2008 2007 2008 2007 2008 2007
€000 €000 €000 €000 €000 €000
OuodhAoya 132.283 275.696  173.824 181.706 306.107 457.402
MeToxég 1.690 4.398 - - 1.690 4.398
133.973 280.094 173.824 181.706 307.797 461.800
M£6odog atmroTiunong
XpnuatioTnpliakr TIA 1.690 23.350 25.345 24.444 27.035 47.794
MovTéAa atroTtipnong -
Baoiopéva o€ TTapaTtneAciua 132.283 256.744  148.479 157.262 280.762 414.006
aToixeia TG ayopdg
133.973 280.094 173.824 181.706 307.797 461.800
OuodéAoya
Kutrpioknig kuBépvnong 132.283 256.784  148.479 157.285 280.762 414.069
Tpareduy Kkat GhMwy i 18.912  25.345 24.421 25.345 43.333
OpPYQVIOUWV
132.283 275.696  173.824 181.706 306.107 457.402
Eionyiéva 1o Xpnpariothpio 132.283 256.784  148.479 157.285 280.762 414.069
Aiwv Kdtrpou
Eionykéva oe Eupwaika i 18.912  25.345 24.421 25.345 43.333
XpnUaTioThpIa
132.283 275.696  173.824 181.706 306.107 457.402
MeToxég
Eionypéveg oto XpnuaTtioTiplo ) )
Agiiov KOTrpou 1.690 4.398 1.690 4.398
1.690 4.398 - - 1.690 4.398

216 9 ®eBpouapiou 2007, n Etaipia oAokARpwaoe Tnv TTWANCN Tng €mmévduong Tmou Kateixe otnv Universal Life
Insurance Public Co. Ltd (22% Tou peToxIkoU Ke@aAaiou TnG ev Adyw eTaipiag) yia €10,4 ekat. H AoyioTikA aia Tng

emévduong Katd TNV nuepopnvia NG TwAnong kai oTig 31 Aekepfpiou 2006 avepxoTav o€ €10,4 ekar.

O1 erevduoeig atnv eUAoyn agia péow Twv atmmoTteAeaudTwy TrepIAduBavav 1o 2007 oydAoya Uwoug €345.544 xIA.
TTou ixav TTapaxwpnOei wg eEaocPAaAion o€ CUPPWVIEG ETTAVAYOPAS JE KEVTPIKEG TPATTECEG.
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Etrevduosig 5100£01MEG TTPOG TTWANCN

2008 2007
€000 €000

Oudloya 2.979.681 3.344.200
MeToxég 22.753 72.928

3.002.434 3.417.128
M£6odog atmroTipnong
XpnuaTioTnEIakr TiuA 2.663.725 2.972.206
MOVT{»’Z)\G aTToTiNNONG — BACIOPEVA O€ TTAPATNPACIKA OTOIXEIA TNG 338.709 444.922
ayopag

3.002.434 3.417.128
OpéAoya
KuTtrplakng kuBépvnong 186.346 443.150
AMwvV KuBepvoewyv 647.057 828.104
Tpatredwv Kal GAAWV opyavIouwv 2.146.278 2.072.946

2.979.681 3.344.200
Eionypéva oto XpnuatiotApio Agiwv Kdtrpou 186.346 443.150
Eionypéva oe GAAa xpnuaTioTApIa 2.793.335 2.709.095
Mn slqnypévq TMOTOTTOINTIKA KATABECEWVY KAl OUOAOYQ TPATTECWV KOl ) 191955
TOTTIKWV ApXWV

2.979.681 3.344.200
lewypagikn karavoun e Baan tnv €dpa Tou kOATN
KuTtrpog 221.176 443.150
EANGSQ 582.565 513.171
Hvwpuévo BaaiAeio kai IpAavdia 428.924 452.051
"aAAia 297.686 316.196
epuavia 179.077 202.341
AMNeG EupwTTaikég XWPES 386.593 591.521
H.M.A. kai Kavadag 670.021 585.176
AuoTpalia 137.746 148.454
AMNEG XWPES 12.790 13.760
YTrepeBvikoi opyaviouoi 63.103 78.380

2.979.681 3.344.200
MeToxég
Eionypéveg oto Xpnuatiotrpio Agiwv Kdtrpou 18.965 71.710
Eionypéveg oe GAAa xpnuaTioThipla 3.069 219
Mn eionypéveg 719 999

22.753 72.928

O1 emrevduoelg dlabéaoipeg Tpog TTwAnon tepiAauBdévouv oudAoya Oyoug €7.737 XIA. (2007: €117.039 xIA.) TToU
aglohoynBnkav o€ atouikr Paon wg atmopeiwpéva, opdAoya Uywoug €312.356 xiIA. (2007: €183.106 xIA.) TTOU
EKXwpPNROnkav wg eEac@ANIon 0¢ CUPQWVIEG eTTavVAyopAg Pe TPATTeCeg Kal oudAoya Uywoug €516.735 xIA. (2007:
Mn&év) TTou ekxwpnRinkav wg eEao@AAlion o XpnUATOdOTHOEIG ATTO KEVTPIKEG TPATTECEG (ZNU. 21).
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Emevdioeig kpaToUpeveg HEXPI TN ARSN Kol SAVEIA KAl ATTAITAOEIG

KpaTtikd agiéypagpa
OuodAoya

Kpatikd agidypaga

Kutrpiaknig kuBépvnong
OuodAoya

KuTtrpiakng KuBépvnong

ANV KuBepvATEWV

Tpatrefwv Kal GAAWY OpYavIoUWV

Eionypéva oto Xpnuatiotiplo
Agiwv Kutrpou

Eionypéva og dAAa xpnuaTioTrpia
Mn eionyuéva TTIOTOTTOINTIKA
KoTaBéoEwv Kal opdAoya TpaTTECWV

lewypagikn karavoun e Baon tnv
£0pa Tou ekOOTN

KuTtrpog

EAAGOQ

Hvwyévo BaoiAglo kai [pAavdia
AMN\eG EupwTTaikég XWPES

AMN\EG XWPES

KpatoUpeveg Héxpl T

Adveia Kal

. . Zuvolo
AAEN ATTAITACEIG

2008 2007 2008 2007 2008 2007

€000 €000 €000 €000 €000 €000
- - 373.000 373.000 -
289.969 135.230 169.769 459.738  135.230
289.969 135.230 542.769 832.738  135.230
- - 373.000 373.000 -
- - 169.769 169.769 -
284.609 - - 284.609 -
5.360 135.230 - 5.360 135.230
289.969 135.230 169.769 459.738  135.230
- - 169.769 169.769 -
- 121.838 - - 121.838
289.969 13.392 - 289.969 13.392
289.969 135.230 169.769 459.738  135.230
- - 169.769 169.769 -
76.521 - - 76.521 -
142.133 3.451 - 142.133 3.451
71.315 94.909 - 71.315 94.909
- 36.870 - - 36.870
289.969 135.230 169.769 459.738  135.230

H €0Aoyn agia Twv emevdloewy KpaToUEVWY PEXPI TN AREN Kal Twy daveiwy Kal attaitioewy oTig 31 Aekepppiou

2008 frav €284.609 xIA. (2007: €119.597 xiA.) ka1 €537.895 xIA. (2007: Mndév) avrioToIxa.
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Emavarta§ivounon emevdioswyv
Emavaraéivounon emevdlioswy 1mpogs eutropia

Z0PQwva Je TIG TTPOVoIEG Tou TpoTTroTToinuévou AAI 39, Adyw Twv OTTaviwv cuvlnkwy TTou TTPoéKUYav aTTd TNV
Kpion aTig TTaykéouieg ayopés katd 1o 2008, n Etaipia mmpoadidpice Tig emevouaelg TIG otroieg TV 1 louAiou 2008
Oev gixe TPOBeon va eutropeuTei | va TTWAACEl OTO €yyUg HEANOV.  AuTEC o1 eTTevdloelg O OpOAoya
emavatagivoundnkav atrd TNV Katnyopia emevoUaEeI§ TTPOG EUTTOPIa OTIG £TTEVOUCEIS dlaBéaiueg TTpog TTwAnon. H
AoyIOTIKN agia Twv OpoAGYwWYV TToU JETaQEPBNKAY TTou gival ion pe Tnv e0Aoyn agia Toug, TTapoucIadeTal TTo KATW:

1 louhiou 31 AskeufBpiou
2008 2008
€000 €000
Emevdioeig TTpog eutTopia TTou eTTavaragivoundnkav oTig 17.385 15.454

eTTEVOUOEIG BIOBECIUEG TTPOG TTWANGN

Av n Etaipia dev eixe emavara&ivounoel Ta opdAoya tnv 1 louAiou 2008, n katdoTacon AoyapiaGuoU ATTOTEAETUATWY
Ba mepIAduBave nuIEG atrd Tn PETAPBOAN oTnv €UAoyn atia XPNUOTOOIKOVOUIKWY HECwY Uyoug €1.845 xIA., ol
OTTOIEG PETA TNV ETTAVATAEIVOUNCT KATAXWPENONKAV OTO ATTOBEUATIKO ETTAVEKTIUNGNG ETTEVOUCEWY JIABECIUWY TTPOG
TTWANGCN oTa id1a KEPAAQIQ.

Na 1o e€gdunvo ammd 1 lavouapiou péxpl 30 louviou 2008 ceixe avayvwploTei oTnv KOTAOTOON Aoyaplaouou
ammoTteAeopdtwy, ¢nuiId Uwoug €1.341 xiIA. (2007: ¢nuid €1.440 xIA.), n oTToia AVTITIPOOWTTEUEl TN PETABOAR OTNnV
€uAoyn agia Twv opoAdywv TTou emavaTtagivounenkav.

Tnv 1 louAiou 2008, TO TTPAYUATIKO ETTITOKIO OTIG €TTEVOUCEIG TTOU eTTavaTagivoundnkav ATav atmmo 5,3% péxpr 7,4%
Kal ol TTPOPBAETTOPEVEG AVAKTHTIPESG POEG METPNTWVY ATAV €30 eKarT.

Emavaraéivounaon emevoucewyv d1abéoiuwy mpo¢ mTwAnon

2Uupwva e TIG TTpdvoleg Tou TpoTrotroinuévou AANM 39, n Etaipia eavata&ivounoe opiouéva opdAoya diabéaiua
TTPOG TTWANOCN oTa davela Kal atraitioelg amd Tnv 1 OkTwRpiou 2008, evoyel Tou yeyovoTog OTI BEV UTTAPXE EVEPYN
ayopd yia Ta opgoAoya kal n Etaipia dev gixe mpdBeon va Ta euTTOpEUTEl f} Va Ta TTWAROEI 0TO €yyUG PéEAAov. H
AoyioTikn aia kal n eUAoyn aia Twv opgoAdywv TTou eTTavarta&ivourndnkav TapouciadeTal o KATw:

1 OkTwppiou 31 Askeufpiouv
2008 2008
NoyIoTIKA Kal AoyloTIKA . .
euAoyn aia adia EdAoyn adia
€000 €000 €000
Etrevduoeig d1aB£01ueg TTPOG TTWANGN TToU 169.196 169.768 164.895

emavaragivounonkav wg 0Avela Kal aTTaITOEIG

Av n Etaipia dev eixe emavatagivourioel ta opdAoya tnv 1 OktwPpiou 2008, Ta idia kepdhia Tng ETtaipiag Oa
mepIAGuBavav ¢nuiEg atrd Tn PeTABOAR aTnv eUAoyn adia Twv ev Adyw opoAdywv Uwoug €4.158 xIA. o1 otroieg Ba
KOATAaXWPOUVTAV OTO OTTOBEUATIKO ETTAVEKTIUNONG ETTEVOUCEWY OIEBECINWYV TTPOG TTWANGCN.

Katd tnv mepiodo ammd 1 lavouapiou péxpr 30 Zemrreufpiou 2008, n {nuid TTOU avayvwpeioTNKE OTO ATTOBEUATIKO
ETTAVEKTIUNONG  €TTEVOUCEWY  OI0BE0INWY  TTPOG  TTWANCN Adyw TNG METABOANG oTnv  €0Aoyn adia Twv
eTavaTagIvounBEvTwy eTTEVOUTEWY avAABE o€ €766 XIA.

Tnv 1 OkTwppiou 2008 1O TTPAYHATIKS ETTITOKIO TWV OPOAOYWYV TTOU €TTAvVATALIVOUNONKavV ATaV atmo 4,6% MEXPI
4,7% ka1 ol TTPOBAETTOUEVEG AVOKTHOINEG POEG HETPNTWV ATAV €221 eKaT.
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2008 2007
€000 €000
Advela Kal aTTaITHOEIG aTTO TTEAATEG 21.647.707 17.267.174
ATTQITATEIG EVOIKIAYOPAG KOl XPNUOTOOOTIKWY MIOBWOEWY 475.749 397 744
2UvoAo daveiwv Kal aTTaITACEWY aTTO TTEAATEG 22.123.456 17.664.918
I'Ipo’B)\quslg yia atropegiwan daveiwy Kal aTTaIThoswy aTmo (611.783) (560.869)
TTEAATEG
21.511.673 17.104.049

MepioodTEPEG AVOAUCEIG KOl TTANPOQOPIEG AVAQPOPIKA HE TOV TIIOTWTIKO KivOuvo Kabwg kal avadAuon Twv
TTPORAEYEWY yia aTTouEiwan daveiwy Kal atTaITioewy atrd TTEAATEG TTapaTiBevtal oTnv Znueiwon 36.

2008 2007

€000 €000
e e o ol oo xa
Mn &edouAeupéva XpnPATOOIKOVOUIKA £0000 (698) (3.041)
Mool Bty sovojopis
AmmommAnpwréa:
- evTOG £VOG £TOUG 78.557 185.918
- METOEU €VOG KAl TTEVTE ETWV 268.272 201.219
- TTEPAV TWV TTEVTE ETWV 129.618 13.648
] e o ot avayopds
ArmommAnpwréa:
- EVTOG €VOG £TOUG 78.444 184.351
- METOEU €vOG Kal TTEVTE ETWV 267.687 199.745
- TTEPAV TWV TTEVTE ETWV 129.618 13.648
Mapouoca agia cuuBoAaiwy evoiKiayopdag Kal XPnHaTod0TIKWY 475.749 397 744

MIoBwoegwv

21a oupgBoAaia evoikiayopds, O evoIKIayopaoTrg: (a) TTAnpwvel 1o OIKaiwpa ayopds Tmou kaBopiletal atmmd T
oupPBacn oto TEAOG TNG TTEPIGdoU pioBwaong pe avrtdAAayua To diKaiwpa ayopds TTEPIOUCIOKWY OToIXEiwy, (B)
TTANPWVEl Pnvigia PICBWPATA CUPTTEPIAANBAVOUEVWY Kal OIKAIWUATWY EVOIKIAYOpPAg e OAa Ta O@eIAOPEVA TTOOd

Kai (y) eubuvetai yia oroladATTOTE ATTWAEIA ) CNUIA TWV TTEPIOUTIOKWY TTOIXEIWV.

270 CUMBOAaIa XPNUATOBOTIKWY WICBWOEwWY TO aVTIKEIHEVO avrkel oTnv ETaipia kal pioBwvertal yia Kabopiouévn
mepiodo. O pIoBwTAG: (a) TTAnpwvel KaBOAn Tn didpkela TNG PiIoBwong evoikio Kal oTroladrTToTe GAAa TTO0d
kaBiotavral TAnpwtéa Pdoel Twv 6pwv Tou cuufoAaiou, (B) uttoxpeouTal va dIATNEEI TO TTEPIOUCIAKO OTOIXEIO OE
KOAR KaTdoTaon Kal va amrolnuiwvel Tnv ETaipia yia otroiadAtroTe {nuid A BAGRN kai (y) uttoxpeouTtal ye Tn ARgn Tou
oupBoAaiou €iTe va TTopadwaoel TO TTEPIOUTIOKO OTOIXEio aTnv ETaipia €ite va egakoAoubrioel va éxel To diKaiwpa

XPARong évavTtl evog eEAAXIOTOU ETACIOU TTOOOU.
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2008 2007

€000 €000
KdéoTog oTnv apxr Tou £Toug 300.367 262.725
E€ayopéc BuyaTpikwyv eTAIpIOV 599.477 30.430
Emévduon og Buyatpikég eTaipieg 237.414 7.338
Ayopd/TTwAnon petoxwy Cytrustees Investment Public 593 )
Company Ltd
AiGdAuon BuyaTpIKnG ETAIPIOG-ATTOTTANPWUI KEQAAaiou - (126)
KbéoTtog oT1o TEAOG TOU £TOUG 1.137.851 300.367
AvaTtrpoocappoyr] oTnv e0Aoyn agia pe Baon 1o pepidlo TNG
EToupigg oTa KaBapd TTepIoUaIakd oToIXEia Twv BuyaTpiKwv 29.590 118.447
ETAIPIWV
g/lua\;)&?gl(lg\clxgglgp:gg KaBapd TTEPIOUCIAKA OTOIXEIO TWV 1.167.441 418.814
ESayopég BuyaTpikwyv eTaipiwv
Cytrustees Investment Public Company Ltd - 30.430
CB Uniastrum Bank LLC ka1 Uniastrum Leasing LLC 539.773 -
JSC AvtoZAZbank 59.704 -
599.477 30.430
Emwévduon og Buyatpikég eTaIpieg
LLC CB Bank of Cyprus 120.000 6.349
CB Uniastrum Bank LLC ka1 Uniastrum Leasing LLC 31.212
JSC AvtoZAZbank 67.571
Kutrpiakdg Opyaviopog Emrevduocwy kai Agiwv ATd (CISCO) 31 989
Cyprus Leasing Romania IFN SA 6.510 -
Bank of Cyprus Australia Ltd 12.090 -
237.414 7.338

To 110006 €€ayopdg Twv Buyatpikwy etaipiwv CB Uniastrum Bank LLC kai Uniastrum Leasing LLC mrepiAappavel
€84.300 xIA. TTOU QVTITIPOOWTTEUEI TNV €UAOYN agia Tou dIKAIWPATOG AyopAg/TTwANoNg PETALU TnG ETaipiag kai Twv
METOXWV Pelown®iog Katd Tnv nuepopnvia egayopds. To dikaiwpa eival TpieTolg didpkelag, eivalr TTANpwTéo O€
METPNTA Kal €ival BOCIOPEVO OTIG OIKOVOUIKEG ETTIOOO0EIG TWV BUO ETAIPIWV KATA Tr SIAPKEID TWV TPIWV ETWV.
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Kutrpog

Ktnuatiki Tpdmeda Katrpou ATd

Kutrpiak6g Opyaviouog Etrevducewv kai Aiwv ATd
(CISCO)

evikég Ao@aAeieg Kutrpou ATd

EuroLife Ltd

Képuia A1d

Kermia Properties & Investments Ltd
Kermia Hotels Ltd

BOC Ventures Ltd

Teukpog Etrevduoeig ATd

TpameCa Kutrpou ApoiBaia KepdAaia A1
JCC Payment Systems Ltd

Cytrustees Investment Public Company Ltd
Diners Club (Cyprus) Ltd

BOC Russia (Holdings) Ltd

EAAGSa

Kutrpou XpnuatodoTikég Miobwaoeig AE
(Kutrpou Leasing)

Kutrpou Eutropikn AE

Kdmrpou AETNEY (Kudtrpou XpnuatioTnpiakn)
Kutrpou AEAAK

Kutrpou Akivnta AE

Kutrpou AcgahioTikég YTnpeoieg MEMNE

Kutrpou Zwig (uttokatdoTtnua 1ng EurolLife Ltd)

KUtrpou Ac@aMIOTIKA (UTTOKATACTNHA TwV [EVIKWV
Acpaieiwv Kutrpou ATd)

Yuykpérnpa Tpdnedag Konpou i

O1 gTaipieg TOU ZUYKPOTANATOG (KATA XWEA KATAOTATIKNG £5pAg) Kal 01 OpaaTnpIdTNTEG TOUG ival:

ApaocTnpIOTNTEG

Eptropikn Tpatreda
XPNUATOETTEVOUTIKEG UTTNPETIES
ACQAAEIEG YEVIKOU KAGDOU
Ac@aheieg kKAadou (wng

AvaTTTugn Kail diaxeipion aKivATwy
AvAaTTugn Kail diaxeipion akivATwy
ZEeVODOXEIAKEG ETTIXEIPNOEIG
Alaxeipion €mevoUTEWV ETTIXEIPNMATIKOU KEQAAQiOU
ETrevouTikO TapEIO

Adpavng

2UVOANQYEG TTIOTWTIKWV KAPTWV
EtrevduTiKn eTaipia KAEloTOU TUTTOU
Mapoxn TToTWTIKWY KapTwv Diners

EvOidueon untpikn eTaipia

XpnUaTodoTIKEG NICOWOEIG

XpNUaTodoTACEIG OXNUATWY KAl KATAVOAWTIKWY
ayabwyv

XPNUATOETTEVOUTIKEG UTTNPECIES
Alaxeipion apoifaiwy Ke@aiaiwv
EKMETAAAEUON AKIVATWY

MpakTopeUC ACPAAEIWY YEVIKOU KAGDOU
Ao@pdAeieg kKAGdou wng

Ao@AAgieg yevikou KAGdoU
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Channel Islands

Bank of Cyprus (Channel Islands) Ltd Eptropikn Tpammeda
Tefkros Investments (Cl) Ltd EtrevOuTiKO TapEio
AuoTpalia

Bank of Cyprus Australia Ltd EpTtropikn Tpatreda
Poupavia

Cyprus Leasing Romania IFN SA XpnUaTodoTIKEG NICOWOEIG
Otherland Properties Dorabanti SRL Emrevduoeig akiviTwy
Pwaia

LLC CB Bank of Cyprus Eptropikn Tpatreda

Cyprus Leasing LLC XpnUaTOBOTIKEG MITBWOEIG
CB Uniastrum Bank LLC Eptropikn Tpatreda
Uniastrum Leasing LLC XpnUaTOBOTIKEG MITBWOEIG
Oukpavia

JSC AvtoZAZbank Eptropikn Tpatreda

211G 26 Mdiou 2008 n Etaipia oAokAfRpwaoe Tnv e€ayopd TnG Oukpavikng Tpdmefag JSC AvtoZAZbank. H Etaipia
apxIK& atrékTnoe 10 97,2% Tou peToxikou kepahaiou Tng JSC AvtoZAZbank. H emrévduon otnv JSC AvtoZAZbank
TTEPINAUBAVETAI OTIG OIKOVOUIKEG KATAOTACEIG aTTd TNV nuepounvia ayopds tng. To Aekéuppio 2008, To To0OOTO
ouppetoxAg otnv JSC AvtoZAZbank auéABnke o010 99,7% petd atd emmévduon emmTPOcOeTOU KEPAAaiou atrd Tnv
ETaipia.

2116 31 OkTwPpiou 2008 n Etaipia ayépace (Péow Tng eTaipiag BOC Russia (Holdings) Ltd) To 80% Tou ueTtoxikou
kepaAaiou TG Pwaoikig tpdmedag CB Uniastrum Bank LLC kai Tng Uniastrum Leasing LLC otn Pwaia. Autég ol
eTaIpiEG TTEPIANOUBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG aTTé TNV nuEpounvia ayopds Toug. O1 U0 18puUTIKOi PETOXOI
Tng CB Uniastrum Bank LLC kai tng Uniastrum Leasing LLC, o1 otroiol gival €mKke@aAig tng dloiknong Toug,
dlatnpouv (uéow TnGg BOC Russia (Holdings) Ltd) TooooTd 10% TOu JETOXIKOU KEQOAQioU €KOOTOG.

H emévduon otnv etaipia Cytrustees Investment Public Company Ltd TepIAf@QONKE OTIG OIKOVOUIKEG KATAOTACEIG WG
ouyyevng eTaipia kata Tnv Trepiodo amd 8 PeRpouapiou péxpl 26 Atrpidiou 2007 pe Tn PéBodO TG kKaBaprg Béong.
Metd tTnv e€ayopd emTTPOCOETWY PETOXWY TNG eTaipiag atmd Tnv Etaipia otig 27 AmpiAiou 2007, n ev Adyw
emévOuon AOYIOTIKOTTOIEITAI WG BuyaTpikr| eTaIpia, cUNQwWvA e TIG TTPpdVolES Twv AMMXIT.

H emévduan atnv Interfund Investments Plc amoktOnke aTig 21 Mdiou 2007 kai TrepIAQUBAvETAl OTIG OIKOVOUIKEG
KoTaoTAoElg Ye TN HEBodO TnNG Kabapng B£ang.

H Buyarpikn etaipia LLC CB Bank of Cyprus éAaBe adeia yia évapén Aeiroupyiag otn Pwaia aTig 6 louviou 2007, kai

¢KTOTE TTEPIAAPPBAVETAI OTIC OIKOVOUIKEG KaTtaaTdoelg. H Buyartpikn etaipia Cyprus Leasing LLC ouaTtdBnke oTig 16
OxkTwppiou 2007 otn Pwaia kai éktoTe TTEPIAAUBAVETAI OTIG OIKOVOUIKEG KATAOTATEIG.
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2116 apxég Tou 2009, n Etaipia amo@doioe va TTpoXxwpPACEl ME TN AEITOUPYIKY] CUYXWVEUCT Twv dpacTnpIoTHTWV
Twv dU0 Tpatredikwv povadwv otn Pwaoia. H ouyxwveuon OToXeUEl OTNV ETTITEUEN OUVEPYIWV PETAEU Twv BUO
Movadwv péow TNG MEiwOoNG Twv €E60WV Kal TNG BEATIWONG Twv ocuoTnUaTWY Kai diadikaciwy. H AsiToupyikn
OUYXWVEUCT TWV EPYOCIWV aVAPEVETAI va OAOKANPpwOEi TTAApWG Katd To TTpwTo £EdUnvo Tou 2009.

OA\eg o1 0 TTavw eTaipieg gival 100% BuyaTpikég TNG ETaipiag ektdg Twv akoAouBwv:

MocooTo
, OUMMETOXNAG

Eraipia 314ex. | 31 Aex.

2008 2007
JCC Payment Systems Ltd (koivotrpagia) 45,00% 45,00%
Cytrustees Investment Public Company Ltd (Buyarpikn) 49,90% 49,98%
JSC AvtoZAZbank (Buyatpikr) 99,71% -
BOC Russia (Holdings) Ltd (BuyaTpikr) 80,00% -

H Etaipia katéxel 22,83% otnv Interfund Investments Plc, n otmoia dpacTnpioTTolEiTal wg €TTEVOUTIKN €TaIpia
KAgigTOU TUTTOU KaI €ival eionypévn oto Xpnuatiothpio Agiwv Kitrpou. H cuppetoxn ayopdoTtnke oTig 21 Mdiou
2007.

To pepidio otnv elAoyn agia Twv KaBAPWY TTEPIOUCIOKWY OTOIXEIWV TTOU ayopAcTNKaAV Kail n utTépBacn PepIdiou TG
Etaipiag otnv kaBapr) euAoyn aia Twv TTEPIOUCIOKWY OTOIXEIWV TTOU ATTOKTABNKAV TTavw atrd 10 KOOTOG gival:

2008 2007

€000 €000
KéoTog e€ayopdig 18.417 18.417
AvaTtrpoocappoyr] oTnv ebAoyn agia pe Baon 1o pepidio Tng ETaipiog oTta (7.475) 3088
KaBapd TTEPIOUCIOKA OTOIXEIO TWV CUYYEVWV ETAIPIWV ’ )
Mepidio ETaipiag oTta kaBapd TTepiouciakd aToixeia oTig 31 Aekepuppiou 10.942 22.405

EUAoyn a&ia Trou
avayvwpioTnke
Kartd Tnv e€ayopd

€000
EUAoyn agia kaBapwv TTEPIOUCIOKWY OTOIXEIWV (KUPiwG ETTEVOUCEIG TTPOG 19.499
EUTTOPIA) KATA TNV NUEPOUNVia TNG £Eayopag |
YmépPaon pepidiou Etaipiag otnv kabapr) euAoyn agia Twv kabapwv (1.082)
TTEPIOUCIAKWY OTOIXEIWV TTOU aTTOKTHONKAV TTdvw atrd TO KOGTOG )
KoéaoTog e€ayopdc 18.417

O1 elAoyeg agieg TTou avayvwpioTnKav KAatd TNV nUEpounvia TG e€ayopdg NTav ioeg Pe TIG AOYIOTIKEG agieg Twv
KaBapwv TTEPIOUCIAKWY GTOIXEIWV APETWG TTPIV TNV e€ayopd.
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>UVOAO TTEPIOUCIOKWY OTOIXEIWV
YTTOXPEWOEIG
KaBapd trepiouaiakd aToixeia

NoyioTik aia NG emévduong

To pepidio Tng Etaipiag otnv Interfund Investments Plc gival wg akoAoUbwg:

Ayopaia atia erévouang ato Xpnuatiotrpio Agiwv Katrpou

Mepidio Twv €00dwV Kal ToU KEPOOUG TNG GUYYEVOUG ETAIPIOG

A&iroupyikn (Cnuid)/képdog
(Znud)/kEpdog PETA TN PopoAoyia

2008

NoyioTikn agia 1 lavouapiou
MpooBnkeg

MwARoeig kal dlaypagEg
ATtrooBéocig £Toug
2uvaAAayuaTIKEG SIOQOoPES
NoyioTikn aia 31 AekepBpiou

1 lavouapiou 2008
KooTog ) ekTiunuévn agia
2UOCCWPEUPEVES ATTOORETEIG

NoyiaTikn agia

31 AekepuBpiou 2008
KdéoTog A ekTiunuévn agia
2UOOWPEUPEVES ATTOORETEIG

NoyioTikn agia

Yuykpérnpa Tpdnedag Konpou i

2008 2007

€000 €000
5.808 17.359
(145) 41)
5.663 17.318
5.663 17.318
3.137 15.164
(10.249) 3.962
(10.548) 3.911

Akivnta E¢ommAiouég Z0volo

€000 €000 €000
233.474 31.940 265.414
19.035 12.527 31.562
(521) (230) (751)
(9.817) (10.880) (20.697)
(2.484) (1.524) (4.008)
239.687 31.833 271.520
300.955 133.515 434.470
(67.481) (101.575) (169.056)
233.474 31.940 265.414
316.816 140.563 457.379
(77.129) (108.730) (185.859)
239.687 31.833 271.520
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2007

NoyioTikn aéia 1 lavouapiou
MpooBnkeg

EtravekTtipnon yia 1o €é10g
ATtropugiwon

MwARoeIg kail dlaypagEg
ATtrooBéocig £TOug
2uvaAAayuaTIKESG SIOQPOPES
NoyioTikr aia 31 Aekepppiou

1 lavouapiou 2007
KooTog ) ekTipnuévn agia
ZUOCOWPEUPEVEG aTTOORETEIG

NoyloTIKr agia

31 AekeuBpiou 2007
KoéoTog A ekTiunuévn agia
2UCOWPEUPEVES ATTOORETEIG

NoyioTikn agia

Yuykpornpa Tpanelag Kurnpou i

Akivnra E¢ommAiou6g 20volo
€000 €000 €000

185.932 32.036 217.968
22.458 11.755 34.213
38.462 - 38.462
(1.112) - (1.112)
(1.910) (270) (2.180)
(10.815) (11.226) (22.041)
459 (355) 104
233.474 31.940 265.414
248.496 124.576 373.072
(62.564) (92.540) (155.104)
185.932 32.036 217.968
300.955 133.515 434.470
(67.481) (101.575) (169.056)
233.474 31.940 265.414
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H AoyioTikn aia Twv akiviTwy TG ETaipiag atmroteAsital atro:

2008 2007

€000 €000
[&16kTNTA AKivnTa 213.913 211.954
Aatrdveg BeATiwong o€ piIcBwpéva akivnta 25.774 21.520
239.687 233.474

Ta akivnta epiAappdavouv yn agiag €81.038 xiA. (2007: €80.526 xIA.) yia Tnv oTroia dev uttoAoyidovTal aTTooRECEIG.
Ta 1B16kTnTa akivnta Tng ETaipiag emavekniyndnkav oTig 30 louviou 2007 ammd aveEdptnToug TTPOCOVTOUXOUG
EKTIMNTEG PE BAON TNV TPEXOUCA Ayopaia agia TOUg, XPNOINOTTOIWVTAG TPEXOUOES TINEG Kal TTIPOCQATEG GUVOANAYEG
NG ayopds. To ouvoAiké TTAedvaopa atrd etravektipnon otig 31 AekepuBpiou 2008 avAABe og €81.677 xIA. (2007:
€84.514 xi\.) kal TrepINapBAvETAl OTO OTTOBEUATIKG ETTAVEKTIUNONG.

H AoyioTiki aia Twv 1I010KTNTWV aKIVATWY Je PBdaon To KOOTOG MEIOV OUCOWPEUPEVEG QATTOORECEIS OTIG
31 AekepPpiou 2008 Ba Atav €132.544 yIA. (2007: €127.667 xIA.).

NoyIouIKa Aikaiwpata

TIpOYPappaTa XProng Zovoho
2008 €000 €000 €000
NoyioTikn agia 1 lavouapiou 12.762 2.932 15.694
MpooBrkeg 7.650 - 7.650
MwARoeig kal dlaypagég (66) - (66)
AtrooBéoeig £Toug (6.080) (616) (6.696)
>uvaAAayPOTIKEG BIOPOPEG (257) 2 (255)
NoyioTikr agia 31 Aekeuppiou 14.009 2.318 16.327
1 lavouapiou 2008
KéaoTog 84.731 6.163 90.894
JUOOWPEUPEVEG aTTOOBETEIG (71.969) (3.231) (75.200)
NoyioTIK agia 12.762 2932 15.694
31 AekepuBpiou 2008
KoéoTog 91.508 6.163 97.671
2UOOWPEUPEVEG ATTOOREDEIG (77.499) (3.845) (81.344)
NoyioTikn aia 14.009 2.318 16.327
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2007

NoyioTikn agia 1 lavouapiou
MpooBrkeg

MwAnoeig kai diaypagég
ATtrooBéoeig £Toug
2uvaAAayuaTIKEG BIOPOPES
NoyioTikn agia 31 AekepBpiou

1 lavouapiou 2007
KoéoTog
ZUCOWPEUPEVEG aTTOORETEIG

NoyioTIKr agia

31 AekepuBpiou 2007
KoéoTog
2UCCWPEUPEVES ATTOORETEIG

NoyioTikh aia

XpeWwoTeg
Etrevduoeig o€ akivnra

dopol ETIOTPETITEDI

AvaBaAAduevn @opoloyikr aTraitnon

EUAoyn agia Tapaywywv

Meplouoiakd oToIxeia TTPOYPANPATWY AQUTTNPEETNONG

MpotrAnpwpéva £¢oda

NoITTd TTEPIOUTIAKA OTOIXEIO

Yuykpornpa Tpanelag Kurnpou i

/\oqupu«i AlKalfbpaTa SGVOAO
TpoypauuaTa Xenong
€000 €000 €000
11.870 3.547 15.417
7.255 - 7.255
(53) - (53)
(6.293) (615) (6.908)
(17) - (17)
12.762 2.932 15.694
77.521 6.163 83.684
(65.651) (2.616) (68.267)
11.870 3.547 15.417
84.731 6.163 90.894
(71.969) (3.231) (75.200)
12.762 2,932 15.694
2008 2007
€000 €000
3.636 2.583
16.154 34.416
11.938 11.026
3.687 501
153.240 55.642
5.595 2.385
1.621 2.245
64.506 51.410
260.377 160.208
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Emrevdiosig o€ akivnra

H kivnon yia 1o €106 OTIG £TTEVOUCEIG O€ QKivNTA TTAPOUCIAZETAl TTIO KATW:

2008 2007

€000 €000
1 lavouapiou 34.416 37.972
MpooBrkeg 1.450 454
MNwAnoeig (20.110) (6.323)
Képdn atod mn yetafoAn otnv eUAoyn agia 398 2.313
31 AekeuPBpiou 16.154 34.416

2008 2007

€000 €000
Kevtpikég TpaTTeleg 773.000 -
AMAeg TpATTECEG 1.932.915 1.211.154
2.705.915 1.211.154

O1 katoBéoelg atmd KeVTPIKEG TPATTECEG APOPOUV £CACPONIOUEVEG XPNUATOOOTNOEIG KAl AYOPES KUPBEPVNTIKWV
agloypdewy trou dev €xouv e€0@ANBei. O1 kataBéoelg atrd TPATTECES PEPOUV TOKO e BAoN TO dIATPATTECIKO ETTITOKIO
TNG OXETIKAG XPOVIKAG TTEPIGdOU Kal vopiopaTos. Katd n didpkeia Tou 2008, o1 e€ao@alouéveg XpnuaTodoTHOEIG

atrd KEVTPIKEG TPATTECEG £Qepav ETTITOKIO 2,5%-3,5% €Tnoiwg.

Yuykpornpa Tpanelag Kurnpou G
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Avd karnyopia:
Oypewg
Tauieutnpiou

MpoBeopiag A pe TTpocidoTroinon

AVa yewypapiko Touéa:
KuTtrpog

EAANGDQ

Hvwpévo BaaiAelo

Poupavia

2008 2007

€000 €000
3.634.906 3.596.475
1.614.524 1.766.897
21.295.426 19.348.515
26.544.856 24.711.887
15.061.855 14.841.323
10.507.701 8.798.939
922.719 1.054.684
52.581 16.941
26.544.856 24.711.887

O1 kaTabéoeIg OWewg Kal TapleuTnpiou gival TTANPWTEES OE TTPWTN {ATNON KAl N AOYIOTIKA TOUG agia avTITTpoowTTEUE!

TNV €UAoyn agia Toug.

H e0Aoyn adia Twv kataBéoewv TTPoBeapiag i Ye TTPOEIBOTIOINGN YE KUPAIVOPEVO ETTITOKIO eV SIaPEPEl ATTO TN
AoyioTikr) Toug aia. H elAoyn agia Twv koTaBéoewv pe oTaBepd emTOKIO Bacifetal oTnv TTapouca agia Twv
MEAAOVTIKWYV TOUEIOKWY POWYV, XPNOIMOTTOIWVTAG EMTOKIA YIa VEEG KATABEOEIG YE TNV idIa EvATTOPEVOUCQ TTEPIODO
AAENG kal dev dla@EPEl onNUAvTIKA aTTd Tn AoyIOTIKA Toug agia. To yeyaAUTepo PEPOG TwV KaTaBEoEwy, oXedOV 76%

Aflyouv €VTOG TPIWV PUNVWV ATTO TNV NUJEPOPNVia Tou IGoAoyIoUoU (Znu. 38).

Yuykpornpa Tpanelag Kurnpou i
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Zuupariko

ETMITOKIO 2008 2007
MeootmrpdBeopa OpoAoyiakd Adveia €000 €000
€500 exar. 2007/2010 o o 0.20% 480.130 492.209
€300 exar. 2006/2009 e o 0.33% 286.350 289.162
€300 exar. 2005/2008 Euribor ren® 30% - 300.478
€30 exar. 2008/2011 gt 30.349 -
US$50 exar. 2008/2013 Bl 36.275 .
€3 exar. 2003/2008 Tomnvdio - 3.023

Euribor mAéov 0,45%

833.104 1.084.872

Bpaxumrp60sopa Eptropikd Xpedypaga

- og Eupw - 74.933 160.926
- o€ AoAdpia AuepIKAG - 20.092 7.400
95.025 168.326

928.129 1.253.198

Ta opoloyiakd ddvela eival un eEaoc@aMoPéva Kal n atroTTANPwUA Toug €xel TNV idla TTpOoTEPAIOTNTA OTTWG Ol
UTTOXPEWOEIG EVaVTI TWV KATOBETWV Kal Twv GAAwv ToTwTwy TnG ETaipiac.

H e0Ahoyn afia Twv opoloyliakwv daveiwv Tng Etaipiag oTig 31 Aekeufpiou 2008 nArav €890.733 xiA. (2007:
€1.243.081 yI\.).

H Etaipia kaTtéxel opoAoyiakd dAvela yia OKOTTOUG EUTTOPiIag. To OVOUAOTIKO TTO0O TwV OPOAOYIOKWY dAVEIwY TToU
KaTtéxeTal ammo v ETaipia gival wg akoAoubwg:

OvopaaoTiké TTo00 TTOU KATEXETAI VIO
OKOTTOUG gUTTOPIag

2008 2007

€000 €000
€500 ekar. 2007/2010 19.750 7.500
€300 exart. 2006/2009 13.900 11.100
€300 exart. 2005/2008 - 500

Meootmrp6Beoua opoAoyiakd daveia

H Etaipia diatnpei atréd 10 2003 EupwTraikod Mpdypauua ‘Exkdoong MeocotmrpdBeapuwv OpoAoyiakwy Aaveiwv (EMTN
Programme) ouvoAikoU ovopacTikoU TroooUu upéxpl €4.000 ekar. (2007: €2.000 ekat.). X710 TTAQiCIO TOU
Tpoypduuarog, n Etaipia ékdwoe Ta mo k&dtw OpoAoyiakd Advela:

Tov Amrpihio Tou 2008, €30 ekar. 2008/2011, ue dikaiwpa TTWANONG OTOUG KATOXOUG Toug (put option) ato apTio
KaTa 1 getd Tov OkTwRpio Tou 2008 1o oTT0i0 dEV €xEl EEAOTKNOEI.
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MeootrpdBeopa opoAoyiakd ddvela (ouvéxeia)

To Maio Tou 2008, €100 ekat. 2008/2013, pe dikaiwya TTWANONG OTOUG KATdXoug Toug (put option) oTo ApTIO KATA 1)
peTd 1o NoéuBpio Tou 2008. To dikaiwpa autd e¢aoknBnke To NoéuBpio Tou 2008.

Tov louAio Tou 2008, US$50 ekat. 2008/2013, ye dikaiwpa TTWANCNS GTOUC Katdxoug Toug (put option) ato dGpTio
Katd r getda Tov lavoudpio Tou 2009. To dikaiwua autd e€aoknBnke Tov lavoudpio Tou 2009.

Tov louvio Tou 2008 10 Opoloyiokd Adveio €300 ekar. 2005/2008 Ttou eixe ekdoBei Tov loUvio ToUu 2005
ATTOTTANPWONKE GTO GPTIO.

Etiong ota mAdiola tou lMpoypdupatog, ekdéOnke Tov lolvio 2006 1o OpoAloyiokd Adveio 2006/2009 Uwoug
€300 ekaT. Kal Tov louvio Tou 2007 ekd60nke To OpoAloyiakd Adveio 2007/2010 Uwoug €500 ekat. To OpoAoyiakd
Adveio €3 ekat. 2003/2008 atrorAnpwBnke aTo dpTio aTn AEn Tou To NoéuRpio Tou 2008.

Ta Opohoyiakd Adveia €500 ekat. 2007/2010, €300 ekar. 2006/2009, €30 ekar. 2008/2011 kar US$50 ekar.
2008/2013 eivai eionyuéva oto XpnuatiaTtrpio Agiwv Tou Aoueuoupyou.

To Tpipnviaio emitékio Euribor katd 10 2008 diakupdvOnke petagl 2,9% kai 5,4% (2007: 3,7%-5,0%) eTnoiwg.
Bpaxumrpo0sopa Eptropikd Xpedypaga

H Etaipia diatnpei amd 1o 2006 Mpdypapua Eupwtraikwv Eptropikwyv Xpeoypdewv (ECP Programme) cuvoAikou
ovouaaTikoU TTooou uéxpl €1.000 ekart. (2007: €1.000 ekar.) Me Bdon toug 6poug cuotaong Tou MNpoypdupartog,

Ta Xpedypaga ekdidovTal e IAPOPA VOUIoUATA, PYE EKTTTWON aTTO TNV ApXIKA TIMA ékdoong Kal dev TTANPWVOUV
TOKO. H k@Bt ékdoon £xel DIGpKeIa PEXPI KAl 364 PEPEG Kal TO XPEOYpaPa OEV EI0AYOVTAl OE XPNUATIOTAPIA.

2008 2007

€000 €000
dbpol TANpwTEO! 47.157 22.873
‘EKTOKTN €10pOopd yia TNV duuva 8.935 14.829
AvaBaAAOuEVN QOPOAOYIKK) UTTOXPEWDN 11.793 32.622
EUAoyn agia TTapaywywy XpnUATOOIKOVOUIKWY JECWY 161.257 30.396
YTroxp€waon TTPOYPAPPATWY aQUTTNPETNONG 5.324 5.830
MpdBAewn yia emdIKieG 1) UTTO diauTnaia dIAPOPES 3.244 3.330
XPNHUATOOIKOVOMIKA UTTOXPEWAN OIKAIWHATOS ayopdag/TTwAnong 71.242 -
XPNHUATOOIKOVOMIKEG EYYUNOEIG 4.800 4.355
NoiTtd dedouAeupéva £€oda 23121 21.860
AvaBaAiopeva £éc0da 6.026 4.868
NOITTEG UTTOXPEWOTEIG 129.267 135.637
472.166 276.600
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Mpo6BAeywn yia emidikieg  UTTS SiauTnoia diaPopEég

H kivnon yia 1o €10¢ oTnv TTPORAewn yia emdikieg A uTrd diaITnaia dIAPOPES TTAPOUCIAZETAl TTIO KATW:

1 lavouapiou

Meiwan TTpoRAewNg yia TO £T0G
ZUuvaAAayuaTIKEG BIOQPOPES

31 AekeuPBpiou

Xpedypaga 2008/2013 (€200 exar.)
Xpeoypaga 2011/2016 (€200 ekart.)
AiI6ypaga KepaAaiou Zeipd A (€111 ekar.)
A&i16ypaga Kepahaiou Zeipd B (€51 ekar.)
A&16ypaga Kepahaiou 12/2007 (€126 exar.)

MetaTpépipa Xpedypaga 2013/2018 (€573 ekart.)

ZuuBariko
EMITOKIO

Tpiunviaio Euribor
mAéov 1,00%
Tpiunviaio Euribor
mAéov 0,60%
Baoiko emmiTokio
mAéov 1,00%
Baoiké emiTokio
mAéov 1,00%
Tpiunviaio Euribor
mAéov 1,25%
7,50% péxpr 30
louviou 2009 kai
e€aunviaio Euribor
mAéov 1,00%
METETTEITO

2008 2007
€000 €000

3.330 4.225

(86) (904)

- 9

3.244 3.330
2008 2007
€000 €000

- 202.227

187.748 197.222

- 91.229

50.713 51.381

124.034 126.689

563.726 -

926.221 668.748

To davelakd KePAAQIo gival pun €Eaa@aNIOUéVO Kal N aTTOTTANPWHA TOU aKOAOUBEl ag TTpoTEPAIOTNTA TNV TTANPWUNA
TWV UTTOXPEWOCEWVY £vavTl TwV KATABETWV Kal Twv GAAwv moTwtwy TG ETtaipiag (subordinated), €xer 6uwg
TTPOTEPAIOTNTA OTTOTTANPWHAG évavTl TwV PETOXWV TNG ETaipiag.

H guhoyn aia Tou daveiakou kepaAaiou Tng ETaipiag oTig 31 AekeuPpiou 2008 fTav €821.683 xIA. (2007: €660.445

XIA.).
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H Etaipia katéxel davelakd KEQAAAIO yIa OKOTTOUG eUTTopiag. To OVOUAOTIKG TT000 Tou daveIaKoU KEQAAQiIOU TToU
KaTéyxeTal ato Tnv ETaipia gival wg akoAoubwg:

OvopaoTiké 1006 TTOU
KATEXETAI VIO OKOTTOUG

gUTTOPIag

2008 2007

€000 €000
Xpedypapa 2008/2013 - 886
Xpedypaga 2011/2016 13.550 4.000
A&i16ypaga Kepahaiou Zeipd A - 20.442
At16ypapa KepaAaiou Zeipd B 796 200
Ai16ypaga KepaAaiou 12/2007 2.498 -
MeTaTpépipa Xpedypaga 2013/2018 1.003 -

Xpeodypaga

H Etaipia diatnpei atré 10 2003 EupwTraikod Mpdypauua ‘Exkdoong MecotmrpdBeapuwv OpoAoyiakwyv Aaveiwv (EMTN
Programme) cuvoAikou ovopaoTikoU TTooou péxpl €4.000 ekart. (2007: €2.000 ekar.).

21a mAdiola Tou Mpoypdupatog ekd6OnKav Ta o KATw Xpedypaga:

Tov OkTwppio Tou 2003 Xpedypapa 2008/2013 oe Eupwy Uwoug €200 ekat. kal Afgn Tov OkTwppio Tou 2013. To
ETTITOKIO €ixe KaBopioTei aTO TPIPNVIaio €mMITOKIO Tou Eupw (Euribor) mAéov 1,00% péxpr Tov OkTwRpio Tou 2008, kal
mAéov 2,20% pETA TNV nuepopnvia autr. H ETtaipia €ixe 10 dikaiwya va amommAnpwaoel Ta Xpedypa@a eE0AOKANpoU
Katd r petd tov OkTwRpio Tou 2008 kai e€doknoe autd 10 Oikaiwpa Tov OkTwRpio 2008 atmmoTTAnpwvovTag Ta
Xpedypaga oTo dpTio. Ta Xpedypaga ATav ionyuéva oto XpnuatioTtrpio Agiwv Tou Aoueuoupyou.

To Mdio Tou 2006 Xpedypaga 2011/2016 o€ Eupw Uywoug €200 €kaT. e KUPAIVOUEVO ETTITOKIO Kal ARgn 1o Mdio Tou
2016. H ETaipia éxel To dikaiwpa va atromrAnpwaoel Ta Xpedypapa e€oAokArpou katd A petd to Mdaio tou 2011. To
ETMTOKIO £X€1 KABOPIOTEI OTO TPIUNVIaio eTITOKIO Tou Eupw (Euribor) mAéov 0,60% péxpl 1o Mdio Tou 2011 kai TTAéov
1,60% petd TNV nuepounvia autr). Ta Xpedypaga gival eionypéva ato Xpnuatiotrpio Agiwv Tou Aougeppoupyou.

MeTaTpéyipa Xpedypaga

Tov louAio Tou 2008 ekd6Bnkav MetaTpéwipa Xpedypaga 2013/2018, ovopaoTikng agiag €573.410 xiIA. og Eupw pe
AAEN Tov lolvio Tou 2018. Ta Metatpéwiya Xpedypaga @épouv aTabepd emtokio 7,50% eTnoiwg péxpr Tig 30
louviou 2009 kai akoAoUBwG Ba PEPOUV KUPAIVOUEVO ETTITOKIO i00 e TO €€aunviaio emTokio Tou Eupw (Euribor)
mAéov 1,00% péxpr Tov loUvio Tou 2013 kai TTAéov 3,00% petd Tnv nuepounvia auth. Ta Xpedypaga eivai
METOATPEWIUO O€ PETOXEG OTNV TIWA Twy €10,50 katd petoxr). O1 repiodor peTatpoTg eivar 15-31 MapTiou yia Ta €1
2011-2013 kar 15-30 ZemTepPpiou yia 1a €tn 2010-2012. H Etaipia éxer 10 dikaiwpa va egayopdoel Ta
MeTaTpéypipga Xpedypaga Katotiv Eykpiong Tng Kevipikng Tpdmelag tng KUtmpou, Katé f) uetd 10 ZETTEUPPIO TOU
2013. Ta Metatpéyipa Xpedypaga cival elonypéva oto Xpnuatiotipio Aéiwv KuTtrpou.

Adi1oypaga Kepalaiou

Ta Afidypaga Kepalaiou Zeipd A Uwoug €111 ekart. kal Zeipd B Oywoug €51 ekaT. ekddOnkav oe Kutrpiakég Aipeg
Tov ®efBpoudpio Tou 2003 kar To MdpTtio Tou 2004 avtioToixa. 2Tig 20 Agkepppiou 2007 oAokAnpwONKe n €kdoon
ACloypagwyv KepaAaiou 12/2007 uwoug €126 ekar. Ta Agidypaga Kepahaiou dev €xouv nuepounvia AnEng,
MTTOPOUV OuWG va e€ayopacTouv aTo GUVOAS Toug KAt emmAoyr TG ETaipiag kai yetd amrd €ykpion tng Kevrpikng
TpatreCag TG KUTTpou, oTnv OVOUAGTIKA Toug agia padi ue ommolioucdntrote OeO0UAEUPEVOUG TOKOUG, TTEVTE XPOvIa
META TNV nuepounvia éKBOONG TOUG i € OTTOIOBNTTOTE NUEPOUNVIA TTANPWHIG TOKOU TTOU ETTETAI.
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Adi1oypaga Kepalaiou (ouvéxeia)

>ng 20 deBpouapiou 2008 n Etaipia e€doknoe 1o diKaiwpa NG va €fayopdoel GTo APTIO TO OUVOAO TWwv
Atloypdowv Kepahaiou Zeipdg A. Ta Afidypaga Kepalaiou Zeipd B pépouv Kupaivopevo €TITOKIO TO OTTOIO €ival
ioo pe 10 Baoikd emTOKIO OTNV apxn KABe TpiuAvou TAéov 1,00%. Ta Agidypaga KepaAlaiou 12/2007 £pepav
o1aBepd emTOKIO 6,00% €£TNOIWG yIa TOUG TTPWTOUG €€ MAVEG KAl OKOAOUBWG KUMAIVOPEVO ETTITOKIO, i00 PE TO
Tpignviaio emTokio Tou Eupw (Euribor) mAéov 1,25%. Ta A&idypaga Kepalaiou Zeipd B kar 12/2007 eiva
eionyuéva oto Xpnuatiotrpio Agiwv KoTtrpou.

To Bacgikd emiTékio dlakupdvOnke katd 10 2008 petatu 2,5% kai 4,0% (2007: 4,0%-4,5%) etnoiwg. To Tpiunviaio
€mMTOKIO TOU Eupw (Euribor) diakupdvBnke katd 1o 2008 petagu 2,9% kai 5,4% (2007: 3,7%-5,0%) eTnoiwg.

2008 2007
Api16uog ApiBuog
METOXWV €000 HETOXWV €000
(XIA.) (xIA.)

Eykekpipévo
>uvnBeig peToxég €1,00 n k&Be pia 750.000 750.000 750.000 750.000
Ek300év kai TTARpwG KaTaBAnBEV
1 lavouapiou 566.223 483.726 553.839 473.144
KegaAaiotroinon amoBepaTikol £kdoong
METOXWV UTTEP TO APTIO AOYW PETAPBOANG i 82.497 ) )
TNG OVOMPOOTIKAG a&iag Tng YETOXNG aTTo ’
£0,50 o€ €1,00 n kGO pia
Etravetrévduon uepiouaTog 20.439 20.439 7.398 6.322
E§d0|’<r]0r] 6|Kq|wpdva TTPoaipEaNSg i i 4.986 4.960
ayopdg YHETOXWV
31 AekepBpiou 586.662 586.662 566.223 483.726

Tnv 1 lavouapiou 2008, n ovopaoTKr agia Tou PHETOXIKOU Ke@aAaiou TnG ETaipiag augnbnke oe €1,00 katd peTOXA.
Mood Uwoug €82.497 xIA (£48.284 xIA.) amo TO0 ‘AmoBepamikd oTmd €kOOoOn HETOXWV UTEP TO GpTIO
XPNOILOTTOINONKE yia TNV PETABOAA TNG OVOUACTIKNG aiag TwWV PETOXWY OUTWS WATE O apIOUOS Twv €KOOBEVTWV
peToXwv TnNG ETaipiag va rapapeivel o idiog.

H ETaipia €xe1 o€ 10x0 Zx€010 ETravemévouong MepiopdaTwy, he BAON TO OTTOI0 OI HETOXOI €XOUV Tn duvaToTNTA VA
ETTAVETTEVOUOOUV OAO ] HEPOG TOU UEPICPATOS TOUG O€ PETOXEG TNG ETaipiag pe EKTTTwan atrd Tnv ayopaia agia g
petoxns. MNa 1o pépiopa mmou TMANpwOnke Tov Aegkéufpio 2008 n éktrTwaon kaBopiotnke oto 15%. MNa 6Aa Ta
uTTOAOITTa EPioUaTA TTEPIAAUBAVOUEVOU TOU TTPOTEIVOUEVOU UEPICPATOC yia To 2008, n ékTTTwon KabopioTnke OTO
10%. H mipn emmavetTévduong Twv PETOXWVY YIA TO PEPIOUA TToU TTANPwONke oTig 9 Agkepufpiou 2008 kabopioTnke
ota €2,71 katd petoxn, yia 10 pépiopa 1Tmou TTAnpwenke otig 10 louviou 2008 ota €7,74 kard peToxn, yia TO
TTpouépiopa TTou TTANpwOnke oTig 12 Aekepppiou 2007 ota €11,58 (£6,78) kKaTd PETOXNA KAl YIO TO PEPIOUA TTOU
TANpwONKe oTIg 26 louviou 2007 ota €11,33 (£6,63) kKaTG PETOXN. ZaV ATTOTEAEOUA TNG ETMOVETEVOUONG TWV
MepIOPATWY KaTd To 2008 exddBnkav 20.438.573 (2007: 7.398.023) UeTOXEG KAl TO PETOXIKO Ke@AAaio TnG ETaipiag
Kal TO atroBepaTikd amd €kO0ON PETOXWYV UTTEP TO ApTio augndnkav katd €20.439 xIA. kai €71.097 xIA. avticToIxa
(2007: €6.322 xIA. ka1 €78.414 xIA. avTioToIXQ).
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O1 petoxéc TG Etaipiag tmou katéxovral atmd BuyaTtpikEG KAl CUYYEVEIG TNG eTalpieg agaipouvTal atrd Ta idla
KeQAAaia. Aev avayvwpiletal OTToI0dNATTOTE KEPOOG 1 {NUIG OTNV KATAOTACN AOYyapIaoHoU ATTOTEAEOPATWY KATA TV
ayopd, TTWwANCn, £kdoan f aklupworn TETolwv PeToxwv. O apiBudg autwyv Twv petoxwyv oTig 31 Aekeufpiou 2008
Atav 1.438 xIA. (2007: 1.435 xiA.). H afia kTAoEWG Twv PeTOoXWY auTwv ATav €15.722 xIA. (31 AgkepPpiou 2007:
€17.334 xIA.).

Emmpocbeta, o1 Buyartpikég TNG ETaipiag Tmou die€dyouv ac@alioTIKEG epyaaies kKAGdou (wNAG gixav oTnv KATOXN
Toug oTic 31 AekeyBpiou 2008 3.656 xIA. (2007: 3.167 xIA.) upetoxéc TnG ETtaipiag wg pépog Twv
XPNHOATOOIKOVOUIKWY TTEPIOUTIAKWYV OTOIXEIWVY TTOU ETTEVOUOVTAI TTPOG OPEAOG TV aoPaAI(OpevwWY. H aia KThoewg
TWV PETOXWV auTwv NTav €17.934 xIA. (2007: €15.322 xIA.).

OAeg o1 ekdopéveg oUVABEIG HETOXEG EXOUV TA iBIA DIKAIWPATA.
To amoBepaTikd atrd €KSOON PETOXWV UTTEP TO APTIO dev eival dIaBécipo yia dlIavoun OTOug HETOXOUG.
Mapoxég Tou e§apTwvTal a1rd TNV adia Twv peToXwv - Aikaiwparta NMpoaipeong Ayopdg Metoxwv

21 14 Mdiou 2008, katd Tnv EmAoia Fevikf ZuvéAeuon Twv MPETOXWV, €ykpiBnke n O1dBeon OIKAIWUATWY
TTPOQIPETNG aYOPAG JETOXWYV OTO TTPOCWTTIKG TOU ZUYKPOTIAUATOG XWPIG Ol HETOXEG AUTEG VA TTPOCOEPOVTAI TTPWTA
OTOUG UQIOTAPEVOUG MPETOXOUG TnG Etaipiag.  Zta TrAcicia autig tng amégacng 1o AIoIKNTIKO ZupBouUAio
€€ouo1000TABNKE OTTWG eKdWOEl PéEXP! 15 ekart. peToxEG TNG ETaipiag.

10 TAGiola TNG 1Mo TTdvw atmégacng, oTig 28 Maiou 2008 To AloiknTiké ZupuBoUAio aTToQacice Tn BEoTTion oxediou
KATW atré To OTToio TrapayxwpnRdnkav 12,5 ekart. dIKAIWPATA TTPOAIPEGNG AYOPAS UETOXWVY OTO POVIUO KOl GTO UTTO
oUPBaon TTPOOWTIIKO TOU ZUYKPOTAMATOG (EKTOG TOU ETTOXIOKOU TTPOCWTTIKOU) otnv Kutrpo kai EAAGSa TTou
BpiokdéTav OTNV UTTNPECIa TOU ZuykpoTAuaTtog oTig 28 Maiou 2008 (‘Aikaiwparta MNpoaipeong Ayopds Metoxwyv
2008/2010°). Kdbe Aikaiwpa Mpoaipeong 2008/2010 mrapéxel 0Tov KATOXO TOU TO SIKAIWHA ayopds uiag JETOXAS
NG Etaipiag otnv Tipr Twv €9,41 katd petoxr. ZTig 31 Aekepfpiou 2009 Ba karoxupwBouv Ta 2/3 Tou ouvoAikou
ap1Buol Twv Aikaiwpdtwy Mpoaipeang 2008/2010 evw To uttéAoitmo 1/3 Ba katoxupwBei oTig 31 AekeuBpiou 2010.
Ta Aikaiwpata MNpoaipeong 2008/2010 ptropolv va egaoknBoUlv atmd Toug KaTdxoug Toug atrd 1 lavouapiou péxpl
31 Maprtiou k&Be evég Twv eTwv 2011 kai 2012, kaBwg kal katd TRV TTEPiodo atrd 1 NoguPpiou péxpr 31 Aekepppiou
2012. Ta Aikaiwpara Mpoaipeong 2008/2010 dev eival peTafifdaoiya kai dev Ba eicaxbouv og XpnUATIOTHPIO.

H e0loyn agia Twv Aikaiwpdtwy MNpoaipeong 2008/2010 empueTprBnKe KATd TNV NUEPOUNVIa TTAPAXWPENOTG TOUG
XPNOIUOTTOIWVTAG TO TPIWVUMIKOG WOVTEAO aTroTipnong kair avAABe oe €1,17 yia kadBe dikaiwpa tpoaipeong. Ol
KUpPIEG PETOBANTEG TTOU UTTEICEPYOVTAI OTO WOVTEAO €ival N TIPA TNG METOXNS (€8,56 oTig 28 Maiou 2008), n Tiun
e€daoknong (€9,41), n pepiopatiki ammédoon (8,1%), To emMTOKIO eAeuBépou Kivduvou (4,2%), n didpkeia {wng Twv
OIKQIWPATWY Kal N avapevopevn PetaBAnToTnTa TG TIMAG TNG MeToxns (31,3% oe¢ etmola Bdon, n otoia
UTTOAOYIOTNKE PE BACN TNV ICTOPIKN PETARANTOTNTA TNG TIMAG TNG PETOXNGS). H TiuA Tng peToxnig tng Etaipiag otig 31
Aekepppiou 2008 Atav oualaoTiKA XaunAdTePN ATTO TNV TIPE €6A0KNONG TWV OIKAIWUATWV.

To 2006 n Etaipia mapaxwpnoe Aikaiwparta MNpoaipeong Ayopdg Metoxwv 2006/2007 TTpog TO POVIHO TTPOCWTTIKG
TOU XuykpoTAuartog otnv Kutpo kai EAAGSa 1Tou BpiokdTtav oe utnpeoia oTig 30 ZemrrepfBpiou 2006 kai Ba
TTapéyeve oe utnpeoia péxpl Tig 31 Maptiou 2007. O apiBudg Twv Aikaiwudtwy Mpoaipeong 2006/2007 Tou
€kd0OnKkav avAABe og 4.283.300. H mipy aoknong Twv dIKalwPaTtwy kabopioTnke o€ €6,32 (£3.70) kaTd dikaiwpa
Kal n Tepiodog aoknong Toug ATav atrod TiIg 31 MapTtiou uéxpr Tig 30 louviou 2007 kai €ixe TTapaTabei péExpr Tnv 31
AuyouoTou 2007. Karta Tnv Trepiodo e€doknong, eaokridnkav 4.189.106 dikaiwuaTa, YE ATTOTEAECOHA va auénBei To
METOXIKO Ke@AAalo TNG ETaipiag kal To ammoBepaTiké atrd TNy €KOOaN PETOXWY UTTEP TO GpTIo KaTd €3.580 XIA. Kai
€22.921 xIA. avTioToIixa, evy 94.194 dikaiwpara gixav akupwBei Adyw atroxwpnong Twv SIKAIoUXwV Toug atrd 10
2 UYKPOTNUQ.

65

Yuykpérnpa Tpdnedag Konpou i



Mapoxég Tou eSapTwvTal Ard TNV adia Twv peToXwyv - Aikaiwparta NMpoaipeong Ayopdg Metoxwv (ouvéxeia)

H e0Aoyn adia Twv Aikaiwpdtwy MNpoaipeong 2006/2007 empeTpABNKE KATA TNV NUEPOUNVIa TTAPAXWPENONAG TOUG,
XPNolIgoTrolwvTag To MoviéAo amrotipnong Black-Scholes-Merton kai avAiAABe oe €1,81 yia kaGBe Oikaiwpa
Tpoaipeong. Or kUpieg PETABANTEG TTOU UTTEICEPYOVTAlI OTO POVTEAO eival n TIUAR Tng METOXAS (€7,79 otig 30
ZemrrepPpiou 2006), n Tipn e€doknong n otoia kaBopioTnke oTa €6,32 (£3,70) n pepiopatiki amodoon (2,5%), 10
eMITOKIO eAcUBEPOU KIVOUVOU (4%), N BIApKEIa (WG TWV BIKAIWPATWY KAl N aVaPEVOPEVN METARANTOTNTA TNG TIUAG
G peToxns (13% o€ €mola Bdaon, n omoia uttoAoyioTnke Pe Bdaon Tnv 1I0TOPIKA PETARANTOTNTA TNG TIUAG TNG
METOXNG).

To 2000, n Eraipia mapayxwpnoe Aikaiwpata MNMpoaipeong Ayopdg Metoxwv 2001/2007 ota péAN TOU TTPOCWTTIKOU
TTou Bpiokovrav OoTnv uTnpecia Tou XuykpoTAuatog oTmig 31 Aekeufpiou 2000. O ouvoAikog aplBudg Twv
OIKAIWUATWY TTPoaipeEang TTou Trapayxwprénkav aviAbe oe 3.216.700 kai TTapeixav oTov KAToXO TOoug TO JIKAiwUa
ayopdg piag peToxng Tng ETaipiag otnv Tipn Twv €5,57 (£3,26) katd dikaiwpa (6TTwg €xel TPOTTOTTOINOEI PETA TNV
¢kdoan petoxwyv 10 Agkéufpio Tou 2005). Ta AikaiwpaTta Mpoaipeong 2001/2007 utropoucav va e€aocknBouv atro
Toug katéyoug Toug amod TIG 31 lavouapiou 2004 uéxpr Tigc 31 Aekepppiou 2007. Ta Akaiwuata lMpoaipeong
2001/2007 Atav ekTég Tediou epapuoyng Tou AMNXI 2 ‘Tlapoxég TTou e€apTwvTal aTTd TNV agia Twv JETOXWV .

Katd 1 Oidpkeia tou €toug 2007, e€aoknBnkav 796.807 Aikaiwuara lMNpoaipeong 2001/2007 atmd péAn ToU
TTPOCWTTIKOU TOU ZUyKpoTApaToG. 2TIG 31 Aekepppiou 2007, dev uttipxav SiIKalwUaTa TTou Oev gixav e¢aoknBei,
evw) 79.550 dikaiwpata gixav akupwOei katd 1o 2007 Adyw atroxwpnong Twv SIKAIOUXWV atrd TO0 ZuykpoTnua n
AOYyw AAENG Tng TTEPIGdOU €6AOKNONG TOUG. AV OTTOTEAEOPA TNG AoKNONG Twv SIKAIWUATWY TTpoaipeong, ToO
METOXIKO Ke@GAaio TnNG ETaipiag kal To ammoBepaTtikd atrd Tnv €Kdoon UETOXWV UTTEP TO APTIO augrBnkav kKatd €680
XIA. Kol €3.757 xIA. avtioToixa.

H kivnon Tou apiBuou Twv dIKalwPdTwy TTPOoaipeang ayopdg UETOXWY TTAPOUCIAleTal TTO KATW:

2008 2007

000 000
1 lavouapiou - 5.126
Aikaipara Tou Tapaxwphonkav 12.500 -
Aikaiwpara Tou e€aokABnkav - (4.986)
AiKaiparta Tou akupwenkav - (140)
31 AekeuBpiou 12.500 -
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2008 2007

MpoTtddnke kal TANPWONKE KATA TN SIAPKEIN TOU £TOUG: €000 €000

Tehiko pépiopa yia to 2007: €0,25 (2006: €0,17) katd petoxn 141.556 95.372

Mpopépiopa yia 1o 2008: €0,15 (2007: €0,19) KaTd peTOXN 86.011 105.696
227.567 201.068

Mpoteivopevo yia éykpion otnv ETAoia Mevikn Zuvéleuon (Sev
AVAYVWEIoTNKE WG utToXpéwon oTig 31 Askeuppiou)

Tehiko6 pépiopa yia To 2008: €0,12 (2007: €0,25) katd peroxn 70.399 141.556

To TeNIkO pépiopa Ba TTANpwOEei atd Ta adiavéunta kEpdn aTig 31 Aekeufpiou 2008 (2007: 31 AekeufBpiou 2007).

H nuepounvia atmokoTTAG TOu TTPOTEIVOUEVOU epiouaTog gival n 21 Maiou 2009, dnAadn ol emmevduTég TTou Ba
TpoPBolv oe ayopd uPeTOXWV MEXPI TN AAEN Tng ouvedpiag Tou XpnuaTtioTnpiou Agiwv Kutrpou Kai Tou
XpnuaTiotnpiou ABnvwy oTig 20 Maiou 2009 Ba eivar dikaiouxol Tou pepiopatog. To pépiopa Ba TTAnpwOei oTig 10
louviou 2009.

sﬁg\?segifr:lclf(r?g AmoBepiarikd AToBepaTiké Z10IXEi0
TWV A'ITOGSHGTIKO ETTAVEKTILNGNS QAVTIOTABUIOTIKAG KEPaAaiou Anoespanko’ .
, ETTAVEKTIUNONG ETTEVOUOEWV . . OUVOAAQYHATIKWV Z0volo
EMEVOUTEWV aKIVATWY BI0BETILWV TIPOC AoyIoTIKAG HETATPEWIPWY SI0GOpWV
o¢ €TAIPiEG TOU THOARG TOPEIOKWY POWV Xpeoypapwv
2UYKPOTHAPOTOG non
OuodAoya
: Kai
Metoxég KPOTIK&
agidypapa
€000 €000 €000 €000 €000 €000 €000 €000

1 lavouapiou 2008 133.191 71.316 57.535 (10.574) 1.032 - (573) 251.927
(Znuiég)/kéPBN aTrd TN
ueTaBoAR oTnv eUAoyn - - (52.594) (108.109) 7.858 - - (152.845)
agia
Metagopd aT1o
Aoyapiaopd B R B B
ATIOTENEGUATAWY AbYw (1.384) (5.907) (1.409) (8.700)
ATTOTTANPWHAG/TTWANCNG
gg‘;ﬁ%%"“” ; 928 57 (1.201) (639) ; ; (855)
Zuva)\)\gvpam(ég R R R R B B (793) (793)
SI0QOpPEG
MeTtagopd oto
Aovapiaowd - - 545 8.680 - - - 9.225
ATTOTEAECUATWY ASYW ’ ’
aTroygiwong
Metagopd
TTPAYHATOTTOINBEVTWY
KEPOWV aTTd TTWANCN - (118) - - - - - (118)

QKIVATWYV OTa

adlavéunTa kEPSN

Képdn atrd 1n peTafoAn

oaTtnv elAoyn agia Twv (67.095) ) ) } } } } (67.095)
€MEVOUCEWYV O€ ETAIPIEG ’ :

TOU ZUYKPOTHAUATOG

ZT0IX€i0 KEPOAAQioU

METOTPEWIHWY - - - - - 5.173 - 5173
XPEOYPAPWY
31 Aekepppiou 2008 66.096 72.126 4159  (117.111) 6.842 5173 (1.366) 35.919
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ATmroBepaTiKO

ETTAVEKTIUNONG ATIOBELATIKG ATtroBepaTikKO ATtroBepaTIKO ATIOBELATIKG
Twv E'ITGVEKTll:IlJr]Or]Q ETQVEKTILINONG avTioTabuioTIKAG ouva)\)\q\rpmmwv Zuvolo
€TTeEVOUOEWY O€ AKIVATWV eTTeEVOUOEWY BI0BETINWY AoyIoTIKAG 5100000V
£TAIPIEG TOU n TTPOG TTWANCN TAMEIAKWY POWV Pop
ZUYKPOTAMATOG
OuodAoya
MeToxég Kl KPaTIK&
agléypaga
€000 €000 €000 €000 €000 €000 €000
1 lavouapiou 2007 77.622 39.662 45.263 8.944 (914) (2.171) = 168.406
Képdn/(Cnui€g) amré Tn peTaBoAn otnv B _ 17.754 (28.241) 1.931 _ (8.556)
guAoyn agia ’ ’ : '
MeTagopd o1o Aoyaplacud
aTTOTEAETPATWV AdYWw - - (5.355) 40 247 - (5.068)
ATTOTTANPWHAG/TTWANGNG
EmavekTiynon akiviTwy - 38.462 - - - - 38.462
AvaBaAAdpevn @opohoyia - (5.573) (54) 58 (232) - (5.801)
2uvaAAaypaTIKEG BIOPOPES - - - - - 1.598 1.598

AvaoTpo@n ETTAVEKTIUNONG TNG
emévouang AGyw PETATPOTIAG TNG O€ - - (73) - - - (73)
ouyyevn eTaipia

MeTagopd o1o Aoyaplacud

ATTOTEAEOPATWY AGYW ATTOMEIWONG . - - 8.625 - - 8.625

MeTagopd TpaypaToTroinBéviwy

KEPOWV aTTO TTWANGN AKIVATWY OTA - (1.235) - - - - (1.235)
adiavéunTta kEpon

Képdn atmd 1n petaBoAn atnv e0Aoyn

agia Twv eTTEVOUCEWV O€ €TAIPIEG TOU 55.569 - - - - - 55.569
ZUYKPOTAPOATOG
31 Aekepppiou 2007 133.191 71.316 57.535 (10.574) 1.032 (573) 251.927

Adiavéunta ké€pdn
To pévo atroBepaTikO TTou gival dIaveuNnTED WG PEPIoHA gival Ta adiavEunTta KEPON.

A6 Tnv 1 lavouapiou 2003, eTaipieg TTou dev diavépouv TouAdyioTov T0 70% Twv KeEPOWYV TOUG YETA TN GopoAoyia
o1Twg TTpoadiopifovTal atd Tov Tepi ExTdkTou Eio@opdg yia Tnv Apyuva Tng Kutrpiakng Anuokpartiag NOuo, katd Tn
O1dpKeIa TWV BUO £TWV aTTO TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOI0 Ta KEPDN avagépovTal, Ba Bewpeital TTwg
£Xouv dIavEéuEl auTo TO TTOCO WG PEPIoUA. EKTOKTN QUUVTIKN €10gopd TTpog 15% Ba cival TTAnpwTéa TTévw o€ auTh
TN Aoyi{Oevn dIavour PEPICPOTOG OTNV EKTACT) TTOU OI HETOXOI (ATOPA KAl ETAIPIES), KATA TO TEAOG TNG TTEPIODOU TWV
OUo eTwv aTTd TO TEAOG TOU (POPOAOYIKOU €TOUG OTO OTTOi0 Ta KEPSON ava@épovTal, €ival QOPOAOYIKOi KATOIKOI
KOtrpou. To 11006 TnG Aoyilouevng SIavOuAG HEPIOUATOG YEIWVETAI PE OTTOIOBNTTIOTE TTPAYHATIKO PEPIOUA £XEI RON
dlaveunBei yia 1o £T0G OTO OTTOI0 ava@épovTal Ta KEPDON. AUTA N EKTAKTN €10QOPA yia TNV duuva KataBdAAeTal atrd
TNV €TAIPIA VIO AOYAPIOOUO TWV PETOXWV. AgV UTTHPXE EKTOKTN AMUVTIKA €10@opd yia Ta €tn 2006 kai 2005.
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H Ertaipia Tpoopépel uttnpeoieg Olaxeipiong KepaAaiwv Tou ocuverrdyovral Tnv katoxy A emévduon
XPNUOTOOIKOVOUIKWY PEOWV Yia Aoyapiaoud treAatwy TnG. H ETaipia dev €xel eubuvn EvavT Twv TTEAATWV TNG yId
TUXOV QQEPEYYUOTNTA TPITWV TPATTECWV I opyaviopwyv.  Ta TTEPIOUCIAKA  OTolxEia utrtd  dlaxeipion Ogv
epIAapBavovtal atov IcoAoyiopd TG Etaipiag, ektdg edv €xouv ToTT00eTNOEi e Tnv Etaipia. To olvolo Twv
XPNHMATOOIKOVOUIKWY PETWV UTTO diaxeipion oTig 31 AekeuPpiou 2008 ATav €467 ekar. (2007: €407 ekar.).

2008 2007

Evroég Népav Evtdg Mépav

€VOG TOU £VOg ZgvoAo €VOG £TOUG | TOU €VOG >0voho

£€ToUug £éToug £€TOUG

€000 €000 €000 €000 €000 €000
Meplouoiakd oTolxEia
Merpnrd ki kataBéoeig pe 314.340 532.028 846.368 801.886 518244  1.320.130
KEVTPIKEG TPATTECES
TomroBeTACEIG O€ TPATTECEG 4.225.792 203 4.225.995 6.004.318 - 6.004.318
JUPQWVIEG ETTAVATTWANCNG - 120.000 120.000 - - -
Emevduoeig 1.392.114 2.750.855 4.142.969 889.654 3.124.504 4.014.158
Advela kal amaitioelg atméd TeAATEG 6.138.166 15.373.507 21.511.673 4.533.531 12.570.518 17.104.049
/\OYAPIOCHOI ETAIPIDY SUYKPOTHUATOC 47.029  1.814.343 1.861.372 136.425  1.495.684 1.632.109
Emevouoeig oe eraipieg Tou - 1.167.4M 1.167.441 - 418.814 418.814
2 UYKPOTHMATOG
Emévduon oe ouyyevh eTaipia - 10.942 10.942 - 22.405 22.405
Axivna, e50AIGHOG kai GUAT . 287.847 287.847 - 281.108 281.108
TIEPIOUCIOKA OTOIXEI
NoITTd TTEPIOUCIAKA CTOIXEIO 123.825 136.552 260.377 16.284 143.924 160.208

12.241.266  22.193.718 34.434.984 12.382.098  18.575.201 = 30.957.299

YTroxpewoeig

Katabéoeig amd Tpdrredeg 2.459.682 246.233 2.705.915 1.011.152 200.002 1.211.154
ZUPQWVieg eTTavVayopdg - 305.000 305.000 250.139 185.001 435.140
Katabéoeig meAatiov 17.014.249 9.530.607 26.544.856  13.829.049  10.882.838  24.711.887
\oyaplaouoi ETAIPIUV ZUYKPOTAKATOG 86.727 331.220 417.947 252.989 163.785 416.774
Opoloyiakd daveia 416.791 511.338 928.129 470.860 782.338 1.253.198
NOITTEG UTTOXPEWTEIG 260.095 212.071 472.166 210.231 66.369 276.600
Aavelokd kKepaAalo 52.072 874.149 926.221 289.731 379.017 668.748

20.289.616 = 12.010.618 32.300.234  16.314.151 12.659.350  28.973.501
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O1 KUpieg TTaPadOYEG TTOU XPNOIYOTTOINOBNKAV yia TOV KOBOPIOPO TNG avapevopevng nuepopnviag Anéng twv
TTEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWOEWV TTapouaidlovTal o KATwW:

Ta ddvela kal aTraITAoEIG a1Td TTEAATEG Kal Ol KaTabéaelg TreAatwy otnv KUTTpo KatnyopioTtrolouvtal BACEl IGTOPIKWY
OTOIXEIWV CUMPTTEPIPOPAG, aTnv EAAGSa kal To Hvwpévo BaoiAelo BAOEl TwV OXETIKWY KAVOVIOUWY TWV ETTOTITIKWY
apxwv kal otn Poupavia pye Baon Tn cupBaTikr) Toug AREn.

O1 emTevdUOEIG TTPOG EUTTOPIa KATNyoploTTolouvTal Je AR eviog EvOg ETOUG.

H avapevéuevn nuepounvia AAENG Twv GAAWYV TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOCEWV Egival n idla pe
oupBaTIKA nUEpopnvia AfEng Toug.

O1 ovopaoTIKEG agieg TwV eVOEXOUEVWYV Kal QVEIANUUEVWY UTTOXPEWOEwV oTIG 31 Aegkepfpiou TTapoucidlovtal TTio
KATW:

2008 2007
€000 €000
Evdexduevec utroxpewaei
ATTO00XEG Kal EYYUNOEIG £ ATTOOOXWV 42.064 51.417
EyyunTikég 1.957.208 1.751.482
1.999.272 1.802.899
AVEIANUUEVES UTTOXPEWODEIS
MoTtwoelg elIcaywyng Kal BERAIWPEVES TTIOTWOEIG £CAYWYNAS 42.718 76.173
g(%gvégzg:ﬁ]vxlgﬁ gg:gglcrrlgc:iv TTOU €XOUV EYKPIBET AAAG BeV 4.046.761 3.303.097
4.089.479 3.379.270

Ta 6pia daveiwv Kal aTTAITAOEWY €ival AVEIANUPEVEG UTTOXPEWOEIS TTaPOXAS OIEUKOAUVOEWY O¢ TTEAATEG. Ta Opia
TTAPAXWPEOUVTAI VIO CUYKEKPIUEVN XPOVIKN TTEPIOdO Kal UTTopoUlv va akupwBoulv atrd Tnv ETaipia YETG atmd OXETIKA
ei0otroinan 1Tpog Tov TTeAdTn. O TeAATEG oUVABWG dev XPNOIPOTIOIOUV TO HEYIOTO TWV OPIWV TTOU TOUG £XEI
TTapaxwpenoei.
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H oupBatiki AREN Twv evOEXOUEVWV KAl AVEIANUMPEVWY UTTOXPEWGCEWY TTAPOUCIAZETAI TTIO KATW:

EvdeXOHEVEG UTTOXPEWOEIG AVEIANUHEVEG UTTOXPEWOEIG

2008 2007 2008 2007

€000 €000 €000 €000
EvTdg evog €Toug 1.153.590 1.188.944 3.994.891 1.493.212
Mépav Tou evog €Toug 845.682 613.955 94.588 1.886.058
1.999.272 1.802.899 4.089.479 3.379.270

ZUHPWVIEG YIO KEQAAAIOUXIKEG SATTAVES

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO CUUQPWVIES VIO KEQAAQIOUXIKEG dATTAveEG O€ akivnTa Kal €EOTTAIOUO OTIG 31
Aekepppiou 2008 avépyovtal o €14.337 xIA. (2007: €6.498 xIA.).

Nopikég Siadikaoigg

H mpoBAewn yia emdikieg | uttd diairnaia diagopég Tng ETaipiag mapaTtiBetal omn Znueiwon 24. Aegv uTtT@pXouv O€
EKKPEPOTNTA OTTOIECONTIOTE AAAEG onuavTikEG €mdIKieg 1 uttd diaitnoia diagopég Tng ETaipiag kabBwg kai
amopAcelg SIKACTIKWY 1 JIAITNTIKWY OpYAvWwY TToU eVOEXETAI VA €£XOUV ONUAVTIKY ETTITITWON OTNV OIKOVOMIKA
katdoTaon ) Asitoupyia TnG ETaipiag.

To dikaoTtApio TNG NEag YOpKkNG £xel ekdWael atrdPACN GTNV AiTNoN TTOU EKKPEPOUCE EVWTTIOV TOU YIa TTANpwUnR
amé v Etaipia moool péxpl US$77 exat. (€55 ekar.) mAéov Tokoug atrd 1o Mdio Tou 2001, TTou KaT 1GXUPICHO
ouyKekpipévol TTeAdTeG diatnpouv atnv Etaipia. H amégaon €kddBnke omig 12 Maptiou 2007 kai 1o SIKAOTAPIO
ammo@daaioe OTI Katé T0 Xpodvo £TTido0Ng TNG aitnong, dgv UTTAPXAV XpAMATa evTog TNG OIKaI0d0Ciag Tou aTo Ovoud
TWV OUYKEKPIMEVWV TTEAATWV, KAl KAT ETTEKTACT TO QIiTAUA YIA TTANPWUA TOU TTPOavaQEPBEVTOG TTOGOU TTPOG TOUG
aItnTéG atroppi@Bnke. O1 aiTnTEG €ixav KATAXWPAOE! £PECN EVAVTIOV TG ATTOPACNG, N OTToia dev €iXe OAOKANPWOEI
EVTOG TWV TTPOKABOPICHEVWY XPOVODIOYPAUUATWY Kal wg €K ToUuTou Bewpeital amd Tnv Etaipia wg eutTpakTwg
A\gaoa.

To ZemmTéuBpio Tou 2006, kataxwperBnke aywyrn evavrtiov TG ETtaipiag amd toug ‘Trustees of the AremisSoft
Corporation Liquidating Trust’ Uywoug TouAdyioTov US$50 ekar. (€36 ekart.) pe kKUplo IoXuUpIond ot n ETaipia katd
TTapARacon Twv UTTOXPEWOEWY TNG TTPOG TNV eTalpia AremisSoft, eméTpewe aTov KUPIO PETOXO TNG TEAEUTAIOG va
TTpofaivel o€ cUVAAAQYEG TTOU €ixav oav ATTOTEAETUA TNV OIKEIOTTOINGN aTTO AUTOV GNPAVTIKWY TTOCWY TTOU aviKaV
otnv AremisSoft. Tov AUyoucTo Tou 2007, 0 OPOOTIOVOIAKOG BIKAOTHG ATTOdEXTNKE TNV aitnon Tng Etaipiag yia
amoppIYPn TNG aywyng Kal ammo@dacioe 0TI TNV apuodIdTNTA TNG UTTOBEONG €XOUV T KUTTPIOKA SIKAoTApIa. 2TIG 28
AuyouoTou 2007, o Trustees kataxwpnoav aitnon yia avaBewpnon TG amo@aong Tou £xel ekdoBei amd T1o
OIKOOTHPIO N oTToia eKKpeMEl. Agv avapéveral 0TI Ba UTTAPEOUV ONUAVTIKEG OIKOVOMIKEG ETTITITWOEIS yia TNV ETaipia
atré TNV ekdikaon TG aywyng.

O EioayyeAéag Tng Néag Yopkng (United States Attorney for the Southern District of New York), evepywvTag pe
Bdon cupgwvia ocuvepyaaoiag pe Toug Trustees of the AremisSoft Corporation Liquidating Trust katayxwpnoe oTIg
15 OkTwppiou 2007 TTOAITIKN aywyn evavtiov NG ETaipiag pe Baon 10xupiopols TTOAU TTApOPoIoUG JE auToUg TTou
TTepIEXovTal oTnV TONITIKI aywyn Twv Trustees of the AremisSoft Corporation Liquidating Trust 1Tou €ixe fdn
atroppiPBei atrd Tov opgocTrovdiakd OikaaTr. [Mapd 1o yeyovog ot n Etaipia dev gixe otroiadrmoTte dpacTnpioTnTa
oTig Hvwpéveg MoAiteieg, otnv oAk aywyr] o EicayyeAéag ioxupifetal 611 n ETaipia mapapioace mn vouobeaia
Twv HIMA &ieukoAUvovTag Tov KUpPIO PHETOXO TNG eTalpiag AremisSoft va Slakivioel géow Twv AOYyapIaC WY TTou
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Nouikég diadikaoisg (ouvéxeia)

diatnpouoe pe Tnv Etaipia US$162 ekat. TTou ATav Tpoidv atrdrng. H ETaipia apveital Toug Ioxupiopolds Trou
TTEPIEXOVTAI KAI OTN VEQ aywyn, TOUG 0TToioug Bewpei evieAws aaoiyoug TG00 VouIKG 600 Kal Bacel dedopévwy. H
Etaipia dev avapével oTTolETONTIOTE ONUAVTIKEG OIKOVOMIKEG ETTITITWOEIG WG ATTOTEAEOUA TWV aywywyv, KaBoTl ol
TIONITIKEG AYWYEG gival, KATa Tn yvwun g, afdoiueg pue Baon ta yeyovoTta kai T vouobeaia.

H xprion Twv TTapaywywv atToTeAel H€pog Twv auvhnBwyv gpyaciwyv TnS Etaipiag. Ta mmapdywya XpnoiuoTroiouvTal
amé Tnv Etaipia yia 1t diaxeipion KivoUvwy TToU TTPOKUTITOUV aTTé Tn SloKUPAvVOn TwV ETTITOKIWY, TWV TIMWY
OUVOAAGYHATOG Kal Twv OEIKTWV TIHWV HeToXwv. [Mapdywya diatiBevral €mmiong ge TEAATEG WG TTPOIOVTA
dlaxeipiong KIivoUuvwy.

Ta mpoBeopiakd cupBoiaia cuvaAAAypoTOG gival avEKKANTEG CUPQWVIEG ayopdg f TTWANONG OUYKEKPIPEVNG
TTO0OTNTAG £EVOU OUVOAAAYUATOG O€ OUYKEKPIPEVN MEAAOVTIKY) NUEPOMNVIa Kal TI.

Ta ocupBoéiaia avraAlayrg ouvaAAdypatog TrepiAauBdvouv Ta ammAd cupfoAlaia kai Ta cuppoAaia avTaAAayrig
ouvaAAaypaTog Kal emTokiwv. Ta cupfoAaia aviaAAayAg GUVAAAGYUOTOG SIETTOUV TNV avTaAAQyr] CUYKEKPIMEVWV
TTOOWV OUO VOUIOUATWY OTNV TPEXOUOCQ TIYA Kal TNV €TMaAvVAVTAAAAYNG TOUG O CUYKEKPIPEVN TIUAR otn AAEn. Ta
oupBoAaia avtaAAayrg CuvaAAGyuaTog Kal ETTITOKIWY gival cupBoAaia avTaAAayng ETTITOKIWY OTTOU O TAUEIOKES
POEG eival o€ BIOPOPETIKA VOUiouaTa.

>1a cupBoéAaia avtaAAayAg emmiIToKiwy, dUO PEPN CUPPWVOUV va avTaAAdooouv TOkoug pe Bdon éva oTabepd Kal
€va KUPAIVOPEVO ETTITOKIO TTAVW O€ KABOPIOUEVO OVOPOOTIKO TTO00, 0€ KOBOPIOUEVEG XPOVIKEG TTEPIOBOUG.

Ta dikaiwpata Tpoaipeons ayopdg oe €TMITOKIA, CUVAANQYPO KOl OEIKTEG TIMWV UETOXWV TTAPEXOUV TO SIKAiwUA
aAAG OXI TV UTTOXPEWON OTOV AyOoPaCTr], €iTe va ayopdoel €iTe va TTWAACEI TIG UTTOKEIPEVEG Q&iEG OE OUYKEKPIYEVN
TIUA TTPIV ] KATA OUYKEKPIPEVN NUEPOMNVia.

Ta TmpoBeopiokd cupfolaia ayopatTtwAnaiag emTokiwv JIETTOUV TNV ayopd R TTWANCon kabBopiouévou TTOoCoU
XPNHMATOOIKOVOUIKWY HECWVY OE€ OUYKEKPIPEVN WEAAOVTIKA nuepopnvia Kal TIMA PE OKOTTO Tov KABOpPIoHO €vOg
MEAANOVTIKOU ETTITOKIOU, yia KaBopiouévn XPovIKA TTEpiodo TTou Ba apxioel o€ kaBopiouévn PEANOVTIKY nuUEPOUNvia.
Ta mpoBeouiakd cuuBoAaia ayopatTwAncIwy gival TUTTOTTOINKEVA Kal SIOTTPAYUATEUOVTAI OE OPYAVWHEVES AYOPEG.

Ta cupBoéAaia avwTATOU KAl KOTWTOTOU OPIoU ETTITOKIWY TTPOCTATEUOUV TOV KATOXO aTTO TOoV Kivduvo Slakuuavaong
TWV EMTOKIWV TTAVW A KATW aTTO £vA CUYKEKPIPEVO ETTITOKIO, YIO GUYKEKPIMEVN XPOVIKA TTEPI0SO.

>1a oupBoAaia avraAlayng ayabwyv, dUo pépn ocupPwvouv va aviaAAdgouv pia otabepn TIUA evog ayaBoul pe pia
KUpaivopevn (‘ayopdg’) TiuR o€ CUYKEKPIPEVN JEANOVTIKA nuEpounvia.

O mMOoTwTIKOG KivOuvog atmd Ta TTapAywya avTITIPOOWTTEUEl TO KOOTOG AvATTANPWONG TwV CUMPBOAdiwv KaTad TNV
nuepounvia Tou iIcoAoyiopou. O MOTWTIKOG KivOUvOg TToU aTToppEEl aTTO QUTEG TIG TIPAEEIG TUYXAVEl XEIPIOPoU oTa
TTACioIa Twv dIadIKACIWY TTOU aKOAOUBOUVTAI yia OAEG TIG TTOPEXOHEVES TTIOTWTIKEG OIEUKOAUVOEIG GE TPATTECEG N
TTEAATEG.

H aéia oupBoAaiwv opIouévwy TTAPAYWYWV XPNMATOOIKOVOUIKWV HECWV TTAPEXE! YIa BAon oUYKPIOHG Toug e GANa
pEoa TTOU avayvwpifovTal OTOV IGOAOYICHO, XWPIG OPWG va €ival EVOEIKTIKIA TOU UWOUG TWV PHEAAOVTIKWYV TAPEIOKWYV
powv N Tng Trapoucag eUAoyng agiag Toug, Kal emmouévwg Oev eival evOeIKTIKA TnNG €kBeang Tng Etaipiag o€
TMOTWTIKO KivOUVO Il 0€ KivOUvOo aTTO PJETAROAEG OTIG TPEXOUOEG TIHEG.

H elAoyn afia Twv TTapaywywv utropei va givalr BeTIKA (TTEPIOUTIAKO OTOIXEIO) 1 apvnTikr (uTToxpéwan) aav
ATTOTEAETHA TWV PETABOAWY OTa ETMITOKIA, TIG TINEG CUVAAAAYUATOG, 1] TOUG BEIKTEG TIMWYV JETOXWYV, avAAOya PE TOUG
Opoug Tou OXETIKOU oupufoAaiou. H ouvoAiki kaBapn eUAoyn aia Toug ptropei va PETARAAAETOI ONUAVTIKA PE TNV
TTAP0odo Tou XPOvou.
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AvTIOTOOMIOTIKA AOYIOTIKNA

H ETaipia e@apuolel avTioTaBIOTIKN AOYIOTIKA €iTe p€Oow avTioTabuiocwyv e0Aoyng agiag €ite p€éow avTioTabuiccwv
TAPEIOKWY  POWV  XPENOIUOTTIOIWVTAG  TTapdywyd, VOOUHEvVOou OTI TnpouvTal Ta OTTAITOUPEVA  KPITHAPIA  YId
avTIOTOBOUIOTIKA AOYIOTIKA YyIO TTEPIOUCIAKA OToIxEia i uttoxpewoelg.  Etriong mpofaivel o€ ouvalhayég o€
Tapdywya Ta oTroia aTroTEAOUV OIKOVOUIKE avTioTéOuion KivOUvwy (atmd PETAROAEG OTIG TINEG ETTITOKIWV N
OUVOAAGYpaTog) aAAG dev TTANpoUV Ta KPITHPIA yia avTIOTABUIOTIKA AOYIOTIKY. Zav ATTOTEAEOUA, TA TTAPAywyd
auTtd avayvwpifovTal w¢ TTapdywya yia OKOTToUg euTTopiag Kal KEPON A {NUIEG attd Tn heTABoArR oTnv elAoyn agia
TOUG avayvwpifovTal oTnv Kartdotacon AoyapiacuoU aTTOTEAETUATWV.

MNa avriotaBuioeig €lAoyng agiag, kéEPdN 1 Cnuiég amd T PeTaBoAf otnv €lAoyn agia Tou Trapaywyou
avayvwpifovTal aTnv KatdoTtacn AoyapiacuoU aTTOTEAETUATWY.

MNa avTioTaBpioeIg TAPEIaKWY powv, N avaloyia Tou képdoug i TNG ¢nUIAg atrd TN YETAROAA aTnv €UAoyn agia Tou
TTAPAYWYOU TTOU TTPOCBIOPIZETAl WG EVEPYOS AvTIOTABUION, avayvwpileTal oTa idla ke@dAaia Kal n avaloyia Trou
TTPOCdIOPICETAI WG PN EVEPYOG AVTICTABUIOT, avayvwpIiCeETal OTNV KATAOTACT AOYOPIGCHOU OTTOTEAECUATWY.

AvrioraBuiceic eAoyng aéiac

H Etaipia xpnoigotroiei cupBdacelg avraAllayrg €mITOKIWV yia va avTioTaBuioel Tov Kivouvo ETTITOKiWV TTOU
TTPOKUTITEl a1Td TOavVA apvnTiKA PETABROAN oTnv €0Aoyn a&ia opoAdywv dIaBECIuWY TTPOG TTWANCN TTOU QEPOUV
oTaBEPO ETITOKIO KAl dAVEIWY Kal KATABETEWY TTEAATWY OTABEPOU ETTITOKIOU.

AVTIOTABUIOEIS TAUEIQKWY POWV

H Etaipia xpnoipotrolei cupBaoeig aviaAAayng ETTITOKIWY yia va avTiIoTaBUioel TIG JEANOVTIKEG TAUEIOKEG POEG TTOU
Ba TTpoKUYWOUV ATTd OJOAOYA E KUPAIVOUEVO ETTITOKIO. To TT000 TTOU TrepIAauBdveTal OTa idIa KEQAAQIA AvAPOPIKA
ME TIG QVTIOTOOUIOEIG TAPEIAKWY POWV QVANEVETAI VO ETTNPEACEI TNV KOTAOTAGN AOYapIaopoU atmmoTeAEOUATWY KATd
TN SIAPKEIA TNG AVTIOTABUIOTIKAG OXE0NG OUTWGS WOTE VA AVTIOTAOUIOE! TIG TAPEIOKEG POEC ATTO TA AVTIOTABUIoUEVA
péoa.

AvrioTaBuioeic kKaBaphg eTévouons

O 1o0hoyiopdg Tng Etaipiag emnpedletal amd cuvaAAayuaTikEG dla@opEg peTagly Tou Eupw kal Twv VOUIOUATWY
AgIToupyiag uttokaTaoTNPATWY eEwTepikol. H Etaipia avtiotabuidel To dopikd guvallayuaTiKo KivOuvo OTav KPIivel
o1l TO KOOTOG QUTHG TNG AVTIOTABUIONG €ival evTOG ATTOdEKTWY TTAQICiWY (O€ axéan PE Tov KivOuvo TTou OIaTPEXE! N
Etaipia).

AUTEG OI avTIOTOOUIOEIS TTPAYUATOTTOIOUVTAl HECW dAVEITUOU OTO id10 VOUIoUa OTTWG TO VOUIOUA AEIToupyiag Twv
utrokataoTnudtwy e§wtepikol. 2mig 31 Aekepppiou 2008, uttoxpewaeig Uyous €148.664 xIA. (2007: €345.602 xIA.)
£XOUV TTPOCBIOPIOTEl WG AVTIOTOBUIOTIKA Yéoa atrd Ta oTroia TTpoékuywav CnuIEg €42.447 xiIA. (2007: {nuid €9.502
XIA.) ol oTToieg avayvwpioTnkav oTo ‘ATTOBEPATIKO CUVAANQYUOTIKWY dI0QOPpWY £vavTl TV KEPBWV/CNUIWY aTTd TN
peTaTpoTrh o€ Eupw NG kaBaprg 6€ong.
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H atia Twv ocupBoAdiwy kal n eUAoyn agia Twv TTAPAYWYWY XPNUATOOIKOVOUIKWY PJECWY TTAPOUCIAZOVTAl TTIO KATW:

lMapaywya yia okoToug eutropiag
MpoBeapiakd cupBoAaia
ouvaAAdyuaTtog

JupBoAaia avTaAlayrg
ouvaAAdypaTtog

>upBoAaia avtaAAayng TTITOKIWV

AlKalpoTa TPoaipeong
ouvaAAdyuaTtog

>upBoAaia avtaAlayrg ayabwv

AlkaipaTa Tpoaipecng ayopdg o€
OEIKTEG TINWV PETOXWV

ZUPBOAaIa avWTATOU/KOTWTOTOU
opiou ETMITOKIWV

lNMapdaywya 1a omoia mAnpouv ra
KPITAPIA yIa avTIoTABUIOTIKA
AoyioTiknh

AvTioTaBpioeig ebAoyng agiag

- gupBoAaia avtaAAayng eTTITOKIWY
AVTIOTABUIOEIG TAPEIAKWY POWV

- gupBoAaia avtaAAayng ETTITOKIWY

Z0voAo

Yuykpornpa Tpanelag Kurnpou

2008 2007
ouugji)\%iwv EdAoyn adia cupé\g)\%iwv EdAoyn adia

I'Isploucn’a K& YToxpewoeig |-|€pIOUO'I'CX ka YTTOXPEWOEIG

oToIxeia oToIXgia

€000 €000 €000 €000 €000 €000
189.654 8.660 7.391 159.020 2.298 3.640
2.248.118 50.760 68.450 1.196.147 8.283 21.730
3.370.283 63.185 42.157 1.369.172 18.113 2.011
4.211 20 20 3.562 2 7
22.409 4.235 4.221 - - -
62.328 1.567 1.567 13.303 671 670
67.269 411 411 69.525 273 296
5.964.272 128.838 124.217 2.810.729 29.640 28.354
982.634 15.547 37.040 793.609 20.830 1.955
141.752 8.855 - 180.097 5.172 87
1.124.386 24.402 37.040 973.706 26.002 2.042
7.088.658 153.240 161.257 3.784.435 55.642 30.396
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Képdn 1TpIv Tn popoAoyia

Avarrpooapuoyég yia

MpoBALweig yia atropgiwan daveiwy Kal amaiToswy
AtrooBéoeIg aKIVATWYV Kal EE0TTAIGUOU

ATT00BE0EIG QUAWY TTEPIOUCIAKWY GTOIXEIWV

K60oT0G TTapOoX WY TTOU £EaPTWVTAI OTTO TNV O&ia JETOXWV
ATT6GReon diagopwy TTPOEEOPANTEWV/UTTEP TO APTIO
Képdog a1mé TNV TWwANCN akIvATWY Kal eE0TTAICUOU
Tokol a1ré €TTEVOUCEIG O€ KPATIKG agloypaga

Tokol atro eevdloelg o opdAoya

Mepiopata atrd eTTEVOUCEIC OE UETOXEG

ATtropgiwon eTevOUCEWVY Kal OJOASGYwV SIaBECIUWY TTPOG TTWANCN

ATmropgiwon akivATWY Kail eE0TTAITUOU

Képdog atrd Tnv TwANon £TTeEVOUCEWY O€ JETOXEG
Képdog atrd Tnv TwAnon emevdloewy 0€ opdAoya
Znuiég atéd Tn YETABOAN oTnv eUAoyn agia ooAdywv e
avTioTaBuioegig ebAoyng agiag

Tokol davelakoU KepaAaiou

Auénon o€

KataBéoeig atmod Tpatmeleg

YTTOXPEWTIKEG KATOBEOEIG E KEVTPIKEG TPATTECEG
KataBéoeig kal GAAoug Aoyapiaouolg TTeEAaTwV
XPEWOTIKOI AOyopIaouoi ETAIPIWV UYKPOTAUATOG
MoTwWTIKOI AOYapIOCUOI ETAIPILIV ZUYKPOTHOTOG
Adveia kal arraitAoelg atrd TeAATEG

NOITTA TTEPIOUCIAKA OTOIXEIQ

TomroBeTAOEIG O€ TPATTECEG

NOITTEG UTTOXPEWOEIG

AedouAeupéva £€0da kal avaBaArAoueva £000a
OuoAoyiakda davela

Emrevduoeig otnv eUAoyn agia péowv Twv ammoTeAECPATWY
JUPQWViES ETTaVAYOPAGg

JUPQWVIES ETTAVATTWANONG

Meiwon o€

MoTwTIKOI AOYapIOCUOi ETAIPILV ZUYKPOTHATOG
‘Ecoda €I0TTPaKTEN Kal TTPOTTANPWHEVA €000
TotroBeTAOEIG O€ TPATTECEG

Aavelakd KEQAAAIo TTPOG eUTTOPIa

OuoAoyiakd davela

Emevduoeig otnv evAoyn adia péow Twv atmmoTeEAECTUATWY
JUPQWViES ETTaVAYOPAg

dopoil TTou TTANPWONKav
KaBapn Tapeiakn pon (yia)/améd epyacieg

2008 2007
€000 €000
552.674 512.184

77.953 51.471
20.697 22.041
6.696 6.908
4.443 3.466
(4.340) 104
(282) (227)

- (1.083)

(209.617) (189.916)

(56.255) (47.682)
9.225 8.625

- 1.112

(353) (11.061)
(11.270) (4.224)
6.449 3.749
46.476 24.705
442.496 380.172
1.494.761 762.381
(44.225) (96.861)
1.832.969 4.463.161
(229.263) (227.365)
1.173 -
(4.483.906)  (4.390.450)

(115.355) (38.671)

(97.996) -

88.612 43.561
2.419 7.279

- 502.604

- (59.919)

- 435.140
(120.000) -
- (2.160)

624 4.779

- 41.528
(21.726) (15.622)

(325.069) -
190.750 -

(130.140) -

(1.513.876) 1.809.557
(55.837) (68.752)
(1.569.713) 1.740.805




Tapelakn por a1ré epyacieg - TOKOI Kal JEPiIoHATA

Tokog TTOU TTANPWONKE
ToOkoG TTOU EI0TTPAXONKE

Mepioparta 1Tou €I0TTPAXONKAV

Ta YeETPNTA KaI QVTIGTOIXA JETPNTWYV ATTOTEAOUVTAI ATTO:

MeTpnT& KAl N UTTOXPEWTIKEG KATABETEIG UE KEVTPIKES
TpATTECES

TotmoBeTnoeIg o€ TPATTE(EG ATTOTTANPWTEEG EVTOG TPIWV
MNVWV

MeTPNTA KAl UN UTTOXPEWTIKEG KATABEDEIG UE KEVTPIKEG
TPATTECES

YTTOXPEWTIKEG KATABETEIG PE KEVTPIKES TPATTECES

2UVOAO PETPNTWV KOI UTTOAOITTWV UE KEVTPIKEG TPATTECEG

TomroBeTAOEIG O€ TPATTECEG ATTOTTANPWTEEG EVTOG TPIWV
S\

AMeG TOTTOBETACEIG O€E TPATTECES

2UVOAO TOTTOBETOE WY O€ TPATTECES

Yuykpornpa Tpanelag Kurnpou i

2008 2007
€000 €000
1.189.097 910.262
1.947.867 1.646.196
56.255 47.682
3.193.219 2.604.140
2008 2007
€000 €000
285.310 803.297
4.010.000 5.886.319
4.295.310 6.689.616
285.310 803.297
561.058 516.833
846.368 1.320.130
4.010.000 5.886.319
215.995 117.999
4.225.995 6.004.318




Ta ouvoAikd HEAAOVTIKA eAdxIOoTa  pioBwpata  PACEl PN OKUPWTEWY  AEITOUPYIKWY  MICBWOEWY  OTIG
31 AekepfBpiou ATav:

2008 2007

€000 €000
Méxpl evdg EToug 12.416 11.743
ATTO éva péXpI TTEVTE £TN 24.560 23.316
Mépav Twv TTEVTE ETWV 5.716 9.937
42.692 44.996

Ta 1m0 TTAVW KUPiwg a@opouv £VoiKIa TwV KATACTNUATWY Kal ypageiwy NG ETaipiag.

21a TAdiold Twv ouviBwv dpacTnploTHTwy Tng, n ETtaipia ekTiBetal o€ MOTWTIKG KivOuvo, O OTT0i0g
TTapakoAouBeital pe dIGPoOPoUg UNXAVIOPOUG WOTE VA ATTOPEUYETAI N CUCCWPEUCT UTTEPUETPWYV KIVOUVWY Kal v
Kal va TIJoAoyoUvTadl oI TIIOTWTIKEG SIEUKOAUVOEIG KAl Ta TTPOidvTa AapBdavovTag utréywn Tov Kivéuvo auTo.

O TOoTWTIKOG KivOuvog €ival o kivOuvog OTTou éva atmd Ta PEPN €vOg XPNMATOOIKOVOUIKOU PECOU WTTOPED va
TTPOKAAETEI OIKOVOMIKR {NUIG 0TO AAAO PEPOG aBETWVTAG pia OETUEUCT) TOU.

H Ytnpeaoia MoTtwTikou Kivouvou Tng ETaipiag kaBopilel TIG apXES xpnUaToddTNONG KAl BERAILIVETAI VIO TNV TAPNON
TWV aTTAITOUMEVWY OIOBIKAOIWY Kal EAEYXWV O KABE Touéa (1IB1WTWY, UIKPOUECAIWY ETTIXEIPHOEWY Kal PEYAAWY
ETTIXEIPACEWV) KABWGS Kal o€ KABE yewypa@ikr Treploxn étmou dpaaTtnpioTroicital n Etaipia. O moTwTtiKGG Kivouvog
atrd ouvdeSUEVOUG AoyapiaouoUg EVOTTOIEITAI Kal TTApaKOAOUBEiTal o€ evoTToinuévn BAon.

H Ymnpeoia MoTwTtikoU Kivduvou Tng ETaipiag kaBopilel €1Tiong aToX0oUg Kal Opia ava@opiKa PE T oUCTAcT Kal
TNV TT0IGTNTA TOU XOPTOQUAOKIOU OAVEIWVY Kal aTraiTioewy atmod TTEAATEG Kal TTapakoAouBei Tnv Trpnor Toug. H
afloAdynon Tou XOPTOQUAGKIOU YiveTal PEOW €CEIDIKEUPEVWY OUOTNUATWY afloAdynong Tng TTICTOANTITIKAG
IKavoTnTag Twv TreAaTwy (credit rating kai credit scoring).

To XapToQUAGKIO avaAueTal ue BACN EKTIUATEIS VIO TN QEPEYYUOTNTA TWV TTEAATWY, TOV TOPEA TNG OIKOVOUIAg Kal Tn
Xwpa 0pacTnPIOTNTAG TOUG Kal £TIBEWPEITAI 0€ TAKTIKA BAon atmd eeidikeupévn opdda Tou TunuaTog Ecwrepikou
EAéyxou Tng ETaipiag.

O mMOoTWTIKOG Kivouvog yia Tnv Etaipia gival diecTTappévog TO00 YEWYPAPIKA 600 Kal 0TOUG dIAQopous KAGOOUG TNG
olkovouiag.

H 1moAimiki Tng ETaipiag ava@opikd pe Tov opIoud TwV OTTOUEIWHEVWY BaVEIwY KAl aTTAITHOEWV Kal TOV KaBopiouo
TWV OXETIKWV TTPOBAEWewWV TTapaTiOETal OTNV TTEPIANWN TWV ONUAVTIKWY AOYIOTIKWY TTONITIKWV.
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MéyioTn ékBeon o€ TIOTWTIKO Kivouvo

O o kKATw Trivakag TTapouaiadel Tn PEyIoTn €KBEaN a€ TMIOTWTIKO Kivouvo, Xwpig va Aaudvovtal utroyn
eCao@aAioeig TTou €xouv An@BOei KaBwG Kal GAAEG TTIOTWTIKEG avapadbpioelg.

MéyioTn ékBeon o€ TIOTWTIKO

Yuykpérnpa Tpdnedag Konpou i

Kivduvo
2008 2007
€000 €000

KataBéoeig ue KeVTPIKEG TPATTECEG 660.574 872.464
TomroBeTROEIg O€ TPATTECES 4.225.995 6.004.318
2UPQwvieg eTTaVOTTWANCNG 120.000 -
Emevduoeig TTpog eutTopia - opdoya 132.283 275.696
OudAoya atnv e0Aoyn agia HECW TWV ATTOTEAEOUATWV 173.824 181.706
Advela Kal aTTaITHOEIG aTTO TTEAATEG 21.511.673 17.104.049
Tpatredikoi AoyapIaGHOoi ETAIPIV ZUYKPOTHNATOG 1.861.372 1.632.109
Oudhoya kal kpaTikd agidypa@a TTou Tagivourtnkav wg

O1aBéaipa TPog TTWANGCN, KpaTtoupeva PEXPI TN AEn Kai 3.812.419 3.479.430
OAveIa KAl ATTAITAOEIG

XpewoTeg 3.636 2.583
EUAoyn agia Tapaywywyv XpnuUaTooIKOVOUIKWY JETWY 153.240 55.642
Q\T?:;r% é(ﬁ?é;.;ol(Toomovoled TTEPIOUTIAKA OTOIXEIQ KAl POPOI 76.444 62 436
Z0volo oTov IcoAoyioud 32.731.460 29.670.433
EvdexXOUEVEG UTTOXPEWOEIG 1.999.272 1.802.899
AVEINNUPEVEG UTTOXPEWOEIG 4.089.479 3.379.270
ZUvoAo €KTOG I00AOYIOHOU 6.088.751 5.182.169
ZuvoAiki é€kBeon o€ MOTWTIKO Kivduvo 38.820.211 34.852.602




MéyioTn ékBeon o€ MIOTWTIKS Kivduvo (ouvéxeia)

H péyiotn ékBeon Tng ETaipiag o€ TOTWTIKO KivOuvo avaAUETal KATA YEWYPAPIKO TOPED WG aKOAOUBWG:

21OV ICOAOYIOUO
KuTtrpog
EAAGDQ
Hvwpévo BaaiAelo

Poupavia

Ek166 100AOYICOU
Kutrpog

EAGOQ

Hvwuévo BaoiAglo

Poupavia

ZUYKEVTPWOT TTICTWTIKOU KIVEUVOoU

2008 2007

€000 €000
22.592.127 19.348.617
8.996.991 9.019.036
1.083.992 1.286.731
58.350 16.049
32.731.460 29.670.433
3.343.849 3.019.027
2.680.212 2.074.814
59.056 85.070
5.634 3.258
6.088.751 5.182.169

YTTapyouv TTEPIOPICHUOI OTN CUYKEVTPWON TTIOTWTIKOU Kivduvou atrd Tov lepi Tpamedikwv Epyaciwv Nopo tng
KUtrpou kai Tn oxeTikh odnyia 1Tou ekdo0nke atrd Tnv Kevrpikn Tpdmela Tng Komrpou. ZUu@wva pe autolg Toug
TTEPIOPICPOUG, Ol TPATTECES eV dikalouvTal va daveifouv TTEPICOOTEPO aTTo 25% TNG KEQPAAAIAKAG TOug BAang o€ éva
TTEAATEIOKO GUYKPOTNUA. EmTTpdoBeTa, 0 ouvoAKOS daveIoUOG OE TTEAQTEIOKE GUYKPOTAMUATA TTOU Ol UTTOXPEWOEIG
Toug getmepvouv 10 10% TNnG KeahaiakAg Bdong Tng ETaipiag dev ptropei va Eemepvd o€ GUVOAO OKTW POPEG TNV
KepaAaiakA TG fdon. H Etaipia cuppop@wveTal Kal Je Toug OUO auToUG TTEPIOPIGHOUG.

EmmpooBeTa, Ta uttokaTaoTApara NG Etaipiag oto €§wTepIKG TTPETTEI VO CUPMOP@WVOVTAI UE 0ONYIEG OXETIKA WE
MEYAAa XpNUOTOBOTIKA avoiyhoTd, OTTwg auTd kabopifovtal atrd TIG ETTOTITIKEG APXEG TWV XWPWV OTIG OTTOIEG

AeiIToupyouv.

H ékBeon Tng ETaipiag o€ TOTWTIKO KivOUvo atrd TTEAATEIOKA CUYKPOTAUOTA TTOU £XOUV TTIOTWTIKEG OIEUKOAUVOEIG
peyaAUTepeg Tou 10% Tng kepaAaiakng Baong Tou Zuykpotiuatog oTig 31 Aekeyfpiou 2008 Arav €939.445 xIA.

(2007: €346.178 x\.).
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ESac@aliocig kKal dAAEG TTIOTWTIKEG avaBabuioelg
Adveia kai ammaitioeis ammo meEAGTeS

H Ymnpeoia MoTwtikoU Kivduvou tng Etaipiag kai Ta tunpata Alaxeipiong MiotwTtikou Kivoivou kaBopifouv 1o
TTO00 Kal TO €i00G TNG £€A0PAAIONG Kal TIG AAAEG TNIOTWTIKEG avaBabuiceIg TTou aTTaIToUVTAl.

O1 KUpieg KaTnyopieg Twv eCac@alicewv TTou KaTéxel n ETaipia eival utroBnkeg akiviTwy, €Eac@alioelg
METPNTWV/OECUEUNEVEG KATABEDEIG, TPATTEQIKEG EYYUNOEIG, KUPBEPVNTIKEG EYYUNOEIG, EVEXUPIAOEIG WETOXWYV Kal
XPEOYPAPWY ONUOCIWY ETAIPIWYV, OPNOAOYO OTABEPAS KAl KUPAIVOUEVNG ETTIBAPUVONG ETTI ETAIPIKWY TTEPIOUCIAKWV
oToIxEiWV, €KXwpnaon ac@aAioTnpiwv cuufBoAdiwy, ekxwpnon OIKAIWUATWY O OUYKEKPIUEVA cuufoAaia Kai
TTPOCWTTIKEG KAl ETAIPIKES EYYUAOEIG.

H dietBuvon 1ng Etaipiag mapakoAoubei Tig ahAayég oTnv ayopaia agia Twv eEacpalicewv ae ouvexn Baon kai,
OTTOU XpPEIadeTal, aTTaITEl EMITTPOCOETEG EEaTPANITEIS e BACN TN OXETIKI CUPQWVIC.

AAa xpnuarooikovouika uéca

O1 e€ao@alioeig TTou AaufdvovTtal yia XpnUaTOOIKOVOUIKA TTEPIOUCIAKA aTOIXEIO EKTOG atrd SAVEIQ Kal ATTAITACEIG,
KaBopifovtal avaloya pe Tn ¢UCN TOU XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU. 2UVhBwG Ta OpOAOYA, KPOTIKA
agidypaga kar GANa xpedypaga dev eival eEac@alNiopéva, €kTOG atmd 1o opOAoya TTou gival SIaCQANICHEVA E
TTEPIOUOIaKA aToixeia (asset-backed securities) kai dAa mmapépoia péoa, ta omoia e§ac@alifovral pe opddeg
XPNMOTOOIKOVOMIKWY TTEPIOUTIOKWY OToIXEiwv. ETTpdoBeTa, katolia oudAoya @Epouv KuBEpVNTIKA gyyunaon.

H Etaipia €xel emAéCel va xpnoipotrolei Tn ouupBacn ISDA Master Agreement yia Tig ouvaAAayEG ThG o€ TTApAywya.
H oUpBaon authy Tapéxel 10 cuuBaTikd TTAaiolo To otmoio diétrel Tn dlegaywyry €vOg TTANPOUG PACHATOG
ouvaAAaywyv o€ pn opyavwpéveg ayopég (over-the-counter) kai deouelel cupBaTik@ Ta avTioupBaAAopeva pépn va
ouUPWN®ICouV OAEG TIG aVOIKTEG GUVAAAQYEG o1 oTToieg DIETTOVTAI OTTO T CUPBACN OTNV TTEPITITWON TTOU KATTOIO OTTO
Ta avTioUUBaAAGPEva pépn TNV ABETACEL.  Z€ KATTOIEG TTEPITITWOEIG TA AVTICUMBAAAOUEVA PEPN UTTOYPAPOUV TN
oUppaon Credit Support Annex (CSA) ae cuvduacué e m ouufacn ISDA Master Agreement. H ouufacon CSA
Tapéxel e€ac@alioclc oTta avTioUPBaAAOueva Pépn €101 WOTE va UETPIAOTEI O €vOEXONEVOG KivOUVOG TTOU
EUTTEPIEXETAI OTIG AVOIXTEG TOUG BETEIG.

O «kivduvog OIaKAVOVIGUOU TTPOKUTITEI OTAV YIVETAI MIO TTANPWHMN METPNTWV 1 aglwv, HPE avidAAayua Tnv
avapevouevn ciotmpagn petpntwv 1 agiwv.  H Etaipia kaBopilel nueprioia opia  dlakavoviopoUu yia KAOe
avTiouppBaAASuevo. O Kiviuvog dlakavoviopou PETPIAZeTal OTav O OUVOAAQYEG TTPAYHOTOTTOIOUVTOl PECW
OPYAVWHEVWY CUCTNUATWY TTANPWHNG A Bacel TTapddoang EvavTl TTANPWUNG.
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ZUYKEVTPWOEIG SAVEIWV KAl ATTAITHOEWV

2008 2007
Avd KAAdo TnG olkovopiag €000 €000
Eptopio 2.817.648 2.144.916
Biounyxavia 1.461.672 1.184.465
=evodoxeia Kal eaTiaTépIa 1.696.557 1.560.945
Kataokeuég 2.328.542 1.555.394
Axivnta 2.629.292 1.962.059
1B1TEG 6.910.457 6.332.491
EtrayyeApaTikéG Kal GANEG UTTNPETIES 2.998.230 2.046.356
Noitroi KAadol 1.281.058 878.292
22.123.456 17.664.918
Avd yewypa@Iiko Topéa
Kutrpog 12.803.122 9.873.243
EAANGDQ 8.242.462 6.550.769
Hvwuévo BaoiAglo 1.051.958 1.235.760
Poupavia 25.914 5.146
22.123.456 17.664.918
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AvdAuon ddveiwv Kal ATTAITACEWYV ATTO TTEAATEG

EvAuepa
2€ KaBuaTépnaon aAAd Ox1 aTTopEIWPEVa

ATtropeiwpéva

EvAuepa Sdaveia Kal araiTAOEIG a1rO TTEAGTEG

2008 2007

€000 €000
19.546.079 15.461.075
1.962.510 1.527.813
614.867 676.030
22.123.456 17.664.918

H moTtwTik TTo16TNTa TWV eviepwy daveiwv Kal ammaItioewy amd TeAATeG TTapakoAouBeital amd v ETaipia

XPNOIJOTTOIWVTAG E0WTEPIKA CUOTHMATA aIoAdYNoNg TnNG TIOTOANTITIKAG IKAVOTNTAG TWV TTEACTWV.

O 1o KATW

TTivakag Ocixvel TNV TTICTWTIKA TTOIOTNTA TwV EVAPEPWY Oaveiwv Kal armaItioewy amd TTeAdTeg, Bdoel Tou

OuoTANATOG agloAdynong TToTwWTIKOU KIvOUuvou Tng ETaipiag.

EvAiuepa
Karnyopia 1 Karnyopia 2 Karnyopia 3 20volo

2008 €000 €000 €000 €000
Kutrpog 8.031.797 1.531.810 1.722.902  11.286.509
EAAGSa 5.351.478 280.159 1.690.090  7.321.727
Hvwpévo BaaiAeio 769.370 76.900 65.981 912.251
Poupavia 25.391 201 - 25.592

14.178.036 1.889.070 3.478.973 19.546.079
2007 €000 €000 €000 €000
Kutrpog 6.646.963 895.791 955.646 8.498.400
EAGSa 4.336.266 211.848 1.287.761 5.835.875
Hvwpévo BaaiAeio 717.628 127.574 276.452  1.121.654
Poupavia 5.146 - - 5.146

11.706.003 1.235.213 2.519.859 15.461.075

Adveia kal atraITiioelg ato TeAATeG TTou dev gival o€ KaBuoTépnaon f o€ UTTEPPACN TwWV OPiwV Toug KaTd Tn SIAPKEIX
TWV TeEAeUTaiwY dwdeka pnvwv Katardooovtal otnv Karnyopia 1. Advela kal armaitAoelg atmd TeAATEG TToU fTav o€
kaBuoTépnon ) oe utrépPBaon Twv opiwv Toug PéEXP! Kal 30 ouVeEXOUEVEG PEPES KATA T SIAPKEID TWV TTPWTWV £EI
MNVWV Tou £TOUG, 1 MEXP! Kal 15 OuvexOpeEVEG PEPEG KOTA Tn OIAPKEID TwV TEAEUTAiWV €€ unvwv Tou £TOUG
kaTatdooovTal otnv Katnyopia 2. Adveia Kal ammaITAcEIG TTou ATav o€ KaBuaTtépnan ) utrépRacn Twv opiwv Toug
yla TTepIoaoTEPO atrd 30 ouveXOUEVES PNEPES KATA TN SIAPKEIA TWV TTPWTWV £E1I UNVWV TOU £TOUG 1 YIA TTEPICTOTEPO
atod 15 guveXOuEVES HEPES KATA TN DIAPKEIQ TWV TEAEUTAIWYV €1 VWV TOU £€TOUG KATATACOOVTAI OTNV KaTnyopia 3.
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Adveia kal atraiToeI§ ard TEAATEG TTOU gival o€ KABuoTéEPNON AAAd OXI ATTOHEIWPEVA

2008 2007

2¢ KaBuoTtépnon: €000 €000
- uéxpr 30 pépeg 896.110 891.225
- a1ré 31 péxpr 90 pépeg 621.805 391.251
- a1ré 91 péxpr 180 pépeg 150.713 145.506
- a1ré 181 péxpl 365 pépeg 106.006 35.291
- TTEPAV TOU EVOG £TOUG 187.876 64.540
1.962.510 1.527.813

H euhoyn atia Twv eEac@alicewv TTou Katéxel n Etaipia yia daveia kal amraitiioelg atrd TeAGTEG TTOU €ival O€
kaBuaTépnaon aAAG ox1 atropeiwpéva oTig 31 AekeuBpiou 2008 cival €1.495.421 xiA. (2007: €1.088.475 xIA.).

ATtropgiwpéva dAVEIN KAl ATTAITACEIG ATTO TTEAATEG

H avaAuon Twv daveiwv Kal amaitoswy atmo TTEAATES TIpIV TIG TTPORAEWEIG TTou KaBopifovTal € aTopikh Baon wg
ATTOPEIWPEVA, KATA YEWYPOPIKO TOPEA, TTAPOUCIAZETAI TTIO KATW:

2008 2007

€000 €000
Katrpog 380.496 480.570
EANGSQ 216.123 188.069
Hvwpévo BaoiAglo 18.073 7.391
Poupavia 175 -
614.867 676.030

H e0Aoyn agia Twv e€ao@aiioswy TTou Katéxel N ETaipia yia daveia kal atraitioelg amd meAdTeg TTou KaBopioTnkav
WG atmmopeiwpéva o€ atopikn Bdaon otig 31 Aekepfpiou 2008 aviiABe oe €225.498 xIA. (2007: €324.848 xIA.).
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ATtropgiwpéva dAveIa Kal ATTAITACEIG (CUVEXEIQ)

H kivnon Twv TpoBAfywewy yia atmouciwon Twv daveiwv Kal aTTaITACEWY o1t TTEAATEG TTAPOUCIALETal OTOV TTiVAKA

MO KATW:

2008
1 lavouapiou

ZUuvaAAQYUOTIKEG OIAPOPES

AlaypagEg aTTOPEIWPEVWY BAVEIWV KOl
ATTAITACEWV

AedouAeUPEVOI TOKOI ATTOUEIWPEVWV
Oaveiwy Kal ATTaITAOEWY

Eiomrpageig amé diaypagévra dAvela Kai
ATTAITACEIG

EmBdpuvaon yia 1o €106
31 Aekepufpiou
ATtropgiwon o€ atouikr Bdon

2UAANOYIKN aTTopEgiwon

2007

1 lavouapiou
>uvaAAayuaTIKEG DIAPOPES
Alaypa@éc:

- TOKWV O€ atropeiwpéva ddvela Kal
ATTAITACEIG TTPONYOUUEVWV ETWV

- OTTOMEIWUEVWY DAVEIWY Kal ATTAITAOEWY

AedOUAEUPEVOI TOKOI ATTOUEIWPEVWIV
Oaveiwy Kal ATTAITAOEWY

Eiotmrpdéeic amd diaypagévra ddaveia Kai
ATTAITACEIG

EmBdpuvaon yia 10 €106
31 Aekepfpiou
Atropgiwaon o€ atouikr Bdon

2UAAOYIKN aTTopEiwon

EmravadiamrpayuareuBévra daveia

Ta ddavela TTou gixav emavadiaTrpayuaTeuTei katd 1o 2008 kai Ta oTroia Ba rTav o€ KABuoTéEPNON 1 ATTOUEIWUEVA
omig 31 Aekeufpiou 2008 aviABav oe €20.084 xiA. (2007: €16.367 XIA.).

Kutrpog EANGSa ANEG XWPES Zuvolo
€000 €000 €000 €000

385.363 172.915 2.591 560.869
- - (1.671) (1.671)
(20.638) (12.167) (278) (33.083)
(10.327) (4.720) (463) (15.510)
23.225 - - 23.225
12.404 58.333 7.216 77.953
390.027 214.361 7.395 611.783
254.000 156.653 6.139 416.792
136.027 57.708 1.256 194.991

Kutrpog EANGSa AMEG XWPES Zuvolo

€000 €000 €000 €000

572.535 184.064 4473 761.072
- 2.030 (217) 1.813
(203.414) (24.119) (1.452) (228.985)
(30.575) (19.844) (261) (50.680)
(19.914) (5.538) (454) (25.906)
41.389 10.695 - 52.084
25.342 25.627 502 51.471
385.363 172.915 2.591 560.869
275.698 90.375 1.670 367.743
109.665 82.540 921 193.126

agloAoynon Twv daveiwy Kal ATTAITACEWY aTTO TTEAATEG.

Yuykpornpa Tpanelag Kurnpou ro

AuTtd Ta ddAveia UTTOKEIVTAI OTNV



AngOtioeg e€ao@alioeig kal AAAEG TTIOTWTIKEG avaBaduioeig

H AoyIioTIKA aia Twv TTEPIOUCIOKWY OTOIXEIWV TTOU ATTOKTABNKAV KATA T OIAPKEIQ TOU £TOUG PECW KATAOXEONG

eCaopaliocwyv £XEl WG €ENG:

OIoTIKA akivnTa

Eptropikd kai dAAa akivnra

2008 2007

€000 €000
2.194 817
1.392 553
3.586 1.370

Ta AgioTa TTEPIOUTIOKE OTOIXEIO TTOU avaKTOUVTal, TTWAOUVTAI KAl Ol KABApES 1I0TTPALEIS XpNOIOTToIoUvVTal YIa VA
KOAUWOUV Ta apXIKA TTood TToU xopnynobnkav oToug TTEAATEG. TuxOv TTAEOVAOUA ETIOTPEQPETAI OTOUG TTEAATEG N
TNOTWVETAI TNV KATAoTAOTN AoyapliaouoU atroTEAETUATWY, avaAdyws TNG CUNQWVIAG JE TOUG TTEAATEG.

AvdAuon mioToAnTrTIKAG d1aBdOIong

O1 kaTaBEoEIG e KEVTPIKEG TPATTECES Kal TOTTOBETATEIG 0€ GAAEG TPATTECEG avaAUovTal UPPWVA PE TN TTICTOANTITIKN

d1apBabuion Twv Moody’s wg akoAoUBwG:

Aaa — Aa3
A1-A3

Baa1 — Baa3
Xwpig dlapaduion

NoITTd TTo0d €I0TTPAKTED ATTO TPATTECES

Yuykpornpa Tpanelag Kurnpou i

2008 2007

€000 €000
4.293.177 5.325.747
461.236 970.615
38.405 85.476
21.340 419.820
72.411 75.124
4.886.569 6.876.782
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AvdAuon mioToAnTrTiKAG dlaBdduiong (ouvéxeia)

Ta opdAoya kal Ta KpaTIkéG afidypaga avaAvovTal cUP@wva Pe Tn diafaduion Twv Moody’s wg akoAoUBwg:

Oudhioya agg\%gga Z0voAo

2008 €000 €000 €000
Aiaa6uion twv Moody'’s:
Aaa — Aa3 2.766.723 373.000 3.139.723
A1-A3 880.754 - 880.754
Baa1 — Baa3 97.993 - 97.993
Xwpig diaBdabuion 56 - 56

3.745.526 373.000 4.118.526
Ekdb66nkav amro:
- Kutrpiakn kuBépvnon 636.877 373.000 1.009.877
- AAAeg KUBepVAOEIG 931.666 - 931.666
- TPATTECEG KOl GAAOUG opyaviopoUg 2.176.983 - 2.176.983

3.745.526 373.000 4.118.526
Karnyopiormrolouvral we:
- €TTEVOUOEIG TTPOG EUTTOPIA 132.283 - 132.283
- ;ﬁgﬁ;\]gg;}gd?;rbv euhoyn agia péow Twv 173.824 ) 173.824
- eTTeVOUOEIG DIABETIUES TTPOG TTWANCN 2.979.681 - 2.979.681
- €TTeEVOUOEIG KPATOUMEVEG PEXPI TN ANEN 289.969 - 289.969
(—J;T;;/ﬁégggg TTou TagivouRtnkav wg davela Kai 169.769 373.000 542.769

3.745.526 373.000 4.118.526
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AvdAuon mioToAnTrTiKAG dlaBdduiong (ouvéxeia)

Kpartik&

Oudhioya agi6ypaga Z0voAo
2007 €000 €000 €000
AiaBa6uion twv Moody’s:
Aaa — Aa3 2.352.013 - 2.352.013
A1-A3 1.563.144 - 1.563.144
Xwpig diaBdabuion 21.675 - 21.675
3.936.832 - 3.936.832
Ekdb66nkav amro:
- Kutrpiakn kuBépvnon 857.219 - 857.219
- GAAeg KuBepvNaEIg 828.104 - 828.104
- TpATTECEG KAl GAAOUG OpyaviouoUg 2.251.509 - 2.251.509
3.936.832 - 3.936.832
Karnyopiormroiouvral we:
- €TTEVOUOEIG TTPOG EUTTOPIA 275.696 - 275.696
- ;ﬁ;‘gx;’;:faf;’y ebhoyn agia peow Twv 181.706 . 181.706
- €TTEVOUOEIG DIOBEDIPEG TTPOG TTWANGN 3.344.200 - 3.344.200
- €TTEVOUOEIG KPATOUPEVEG HEXPI TN AREN 135.230 - 135.230
3.936.832 - 3.936.832

O «kivbuvog ayopdg eival o Kivduvog TTou TTPOKUTITEI ATTO TUXOV apvNTIKEG UETAROAEG OTIG TINEG ayopdg — aTTo
aAAayég oTa eTITOKIA, OTIG TINEG CUVAAAAYUATOG Kal OTIG TINEG adiwv. H utnpeoia Alaxeipiong Kivouvwy Ayopdg
NG ETaipiag gival utretBuvn yia va TTapakoAouBei T cuppop@waon PE TIG DIAQOPES TTOMITIKEG Kal OIadIKOTIES yia TOV
Kivduvo Tng ayopdg.

Kivduvog emiToKiwv

O kivduvog emToKiWV gival o KivOuvog n eUAoyn agia Twv PEAAOVTIKWV TOUEIOKWY POWV €VOG XPNUATOOIKOVOUIKOU
pMéooOu, va TTaPOUCIAoOoUV BloKUUAvoelS Adyw MeETABoAwvV oTa emTOKIA TnG ayopds. O KivOuvog ETTITOKIWV
TIPOKUTITEl AOYyWw TOU €TEPOXPOVIOUOU OTNV QVOTTPOCAPUOYH TWwV ETITOKIWY OE TTEPIOUCIAKA OTOIXEIQ Kal
UTTOXPEWOEIG.

O kivduvog emTOKiwV ETIPETPEITAI e TN PEBODO avaAuong suaiobnaiag Tou avoiypatog (sensitivity gap analysis)
utroAoyifovtag Tn Sl0Qopda TwV TTEPIOUTIAKWY OTOIXEIWY KAl TWV UTTOXPEWOEWV TWwV OTIoiwV Ta ETMTOKIA
TTPoCapuolovTal o€ KABE XpoviKn {wvn Kai yia KOs vouiopa EexwpioTd. H diagopd auTr) TToAAATTAACIAETAI UE TNV
uTroTIBEPEVN aAAayr oTa €mMTOKIA yIa TNV TTEPIOdO aTTd TNV AVATTPOCAPMOY TOU ETTITOKIOU MEXPI TOUG dWOEKA
MAVEG aTTd TNV NUEPONVia TNG avdAuong, £€T01 WOTE VA UTTOAOYICTEL N €TTIdpACN TNG ETACIOG HETARBOANG OTa KaBapd
€000 aT1Td TOKOUG Yia To KABe vouioua.

Yuykpérnpa Tpdnedag Konpou i
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Kivduvog emiTokiwyv (ouvéyeia)

MNa ™ diaxeipion Tou KIVOUVOU ETTITOKIWY UTTAPXOUV OpIa PEYIOTNG NMIGG OTTO PETABOAEG TWV ETTITOKIWY YIO KAGBE
uttokataoTnua Tng Etaipiag. Ymdapxouv dia@opeTika Opia yia 1o Eupw (2007: Kutrpiak Aipa) kai yia 1a &éva
vopiopata. Ta épia péyioTng {nuIAG 1I0XU0UV yia KGBe éva atod Ta Tpia TpwTa Xpovia. Ta opia auTtd kabopioTnkav
oav TTooooTO €11 TV KePaAaiwv Tng Etaipiag (1,5%) kabwg kar oav TooooTo €11 TOU KABapou €1008APATOG aTro
TOKOUG (5%) Kal kaTaveundnkav oTa didgopa uttokaraoThuaTa NG Etaipiag avdAoya pe 1n ouveio@opd Toug aTa
kaBapd £¢c00da atd TOkoug. 'Exouv €Tmiong eykpiBei YIKPA Opia AvoIKTHG ETTITOKIOKNAG BE0NG yia TTEPIGOOUG TTEPAV
TWV TPIWV ETWV.

AvdAuon euaiobnaiag

O o kdTWw Tivakag TTapoucidlel Tnv emidpacn ota kabapd £€0oda amd TOkoug TnNG ETaipiag yia mepiodo evog
£TOUG, WG OTTOTEAEOUA AOYIKG QVOUEVOUEVWY PETARBOAWY OTA ETITOKIA TWV KUPIWY VOUIOUATWY:

KuTrpiakég . AoAdpia . AAAa .
MsmﬁoAr’l oTa Nipeg Eupw HMNA ZTEPAiveg vopiopara 20volo
EMITOKIO
€000 €000 €000 €000 €000 €000

2008

o .
+0,5% o¢ GhaTa . 11.930 1.921 339 (546) 12.151
vopiouara
-0,25% ota AoAdpia
Auepikng kai -0,5% - (13.525) (1.065) (347) 189 (13.673)
oTa Aoitrd vouiouarta
2007

o .
+0,5% o€ GAaTa 10.624 1777 1.215 772 361 14.275
vopiouara
-1,5% ota AoAdpia
Auepikng kai -0,5% (10.754) (1.845) (5.315) (800) (473) (18.074)

oTa AoItrd vopioparta

MNa 10 2007 ka1 2008 n ouvoAikr peTaBoAn ota kaBapd €coda ammd TOKOUG Ola@épel aTmd TO GBPOICHA TwV
ETTINEPOUG VOUIOUATWY aQoU €xel UTTOAOYIOTEI PE BACN TOUG TTPAYUATIKOUG GUVTEAECTEG GUOXETIONG QVAPEST OTA
EMTOKIA TWV OIAPOPWYV VOUICPATWY. EmTpdoBeta o utroAoyiouog yia 1o 2007 €yive pe TRV TTapadoxr TEAEIG
BETIKAG CUOYKETIONG AVAPEDA OTA ETTITOKIA TWV EEVWV VOPIOPATWY Kail TNG KuTrpiakrig Aipag.

Emmpoobeta atd Tig o Tévw £mOPAcel§ oTa KaBapd £00da atrd TOKOUG, Ol NETABOAEG OTa ETTITOKIA £TTNPEALOUV
Ta amoteAéoparta NG ETaipiag agou em@épouv YETABOAEG 0TV eUAoyn agia Twv £TeEVOUCEWY TTOU TagIVOURBnKav
wg¢ e1TeVdUOEIG oTNV eUAoyn aia PEow TWV ATTOTEAECUATWY (TTEPIANAUBAVOPEVWY TWV ETTEVOUCEWY TTPOG EUTTOPIN)
Kal 0TnVv €UAoyn aia TTapaywywyv XPnUaTOOIKOVOUIKWY JECWV.
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Kivduvog emiTokiwyv (ouvéyeia)
AvdAuon evaioBnaoiag (ouvéxeia)

Tuxov PETABOAEG OTa ETMITOKIO TNG AYOPAs, ETNPEAdouv €TTiong Ta idla kepdaAaia Tng ETaipiag. Or petaBoAég ota
idla kepaAaia TnNG Etaipiag TpokdTTouv atmd PETABOAEG aTnv €UAoyn afia opoAdywv pe oTaBePd ETTITOKIO TTOU
KOTNYOPIOTTOIOUVTal WG ‘eTTevOUTElg OIaBECIPEG TTPOG TTWANCN' KaBwg kKal atrd HETAROAEC oTnv €UAoyn adia
TTAPAYWYWY XPNHUATOOIKOVOUIKWY PMECWY TTOU ATTOTEAOUV ATTOTEAECUATIKEG AVTIOTAOUIOEIC TAPEIOKWY POWV.

H avdAuon euaioBnoiag Bacifetal otnv mTapadoxr MIaG TTapdAANANG METAKivNoNng TnG KAPTTUANG atrédoong
emTokiwv. O 1Mo KATW TTiVaKAg TTapoucIadel TV eTidpaon oTa KEPDN TTPIV TN GOPOAOYia Kal OTa idIa KEQAAAIa TNG
Etaipiag, atmrd AoyIKa avapevopeveg HETABOAEG OTA ETTITOKIA TWV KUPIWY VOUIOTUATWV.

Emidpaon oTa KéEpdN Emidpaon ota idia

MeTafoAn oTa mITOKIA TPIV TN popoAoyia Ke@aAaia
€000 €000

2008
+0,5% o€ 6Aa Ta vopiopara 3.406 (20.569)
-0,25% ota AoAdpia AuepikAg kai -0,5% o€ 6Aa Ta
AAAa vopiopaTa (5.503) 18.855
2007
+0,5% o€ 6Aa Ta vopiopaTa 5.722 (25.151)
T Eo p . N Eo .

1,5% oT1a AoAdpia Apepiknig kal -0,5% o€ 6Aa Ta (3.298) 33.302

AdAAa vopiopaTa
ZuvaAAaypaTikég Kiviuvog

O ouvaMaypaTikég Kivduvog eival o Kivouvog n eudoyn aia Twv HPEANOVTIKWV TOAMEIOKWY POWV &VOG
XPNUOTOOIKOVOUIKOU PHECOU VA TTAPOUCIACOUV BIAKUNAVOEIG AOYw PETABOAWY OTIG I00TIIEG EEVOU OUVOAAAYUATOG.

MNa ™ dlaxeipion Tou cuvaAAaypaTikoU Kivouvou, n EmTpotrh Alaxeipiong MNeplouciakwy ZToixeiwv/YTTOXPEWOEWY
NG Etaipiag (‘EAEIT) €xel eykpivel 6pia avoIkTr g cuvaAAaypaTikAg B€ong Katd vOuIoPa 1 OJada VOUICHATWY,
KaBWg Kkal yia TN oUVOAIKA) avoIKTr] cuvaAAaypaTikr B€an. loxUouv peyaAltepa Opia yia BECEIG TTOU €ival AVOIKTEG
KOTG Tn OIGPKEID TwV EPYACINWY WPWV KAl XaUNAOTEPA OpIa yia BECEIG TTOU TTAPAPEVOUV OVOIKTEG KATA TIG N
EPYAOIUES WpPeS. Ta 6pia avoikKTAG cuvaAAayuaTikig Béong cival xaunAdtepa atmd auTtd TTou £Xouv KabBopliaTei atmd
TNV Kevtpikn Tpdtrela Tng KuTtrpou.

AvVOIKTEG BEoEIg yIa TO XOPTOPUAGKIO ePTTOPiag OUVAAAAYUATOG emTITPETTOVTAI OVO aTnv Kutrpo. ATTé 10 Mdio Tou
2008 10 XapTOQUAGKIO EUTTOPIaG OUVOAAAYHATOG EKAEIOE Kal Ta OpIa TG GUVOAAQYUATIKAG B€ang pelwbnkav.

H EAETT éxel eykpivel 6pia péyiotng ¢nuids (nuepnoia Kai pnviaia), kaBwg kai 6pio yia tn Méyiotn Auvntikr) Znuid
(‘MAZ’, Value at Risk). Ta 6pia autd, mapakoAouBouvtal attd Tnv Ytnpeoia Alaxeipiong Kivduvwv Ayopdg Tng
Etaipiag. H MAZ gmuetpeital pe 1N pé€Bodo diakupavong/ouvdiakupavong, n otroia facifetal otnv Tapadoxr] ot ol
NUEPNOIES METABOAEG OTIG TINEG akOAOUBOUV TNV KavovikA katavour (normal distribution). H MAZ utroAoyiCeTal o€
EMITTEdO PTTIOTOOUVNG 99%, IO TTEPIOdO HIag PEPAG, XPNOIMOTTOIWVTAG TA IOTOPIKA OTOIXEID yIa OUVAAAOYUOTIKEG
ICOTIYIEG TwV TeEAeuTaiwY TTEVTE XPOvwyv. To emiTedo eutmioToolvng 99% onuaivel 0TI eviog KABe pépag, ol {nNUIEG
TTou EeTmepvouv TN MAZ, katd péco 6po, dev Ba TTPOKUYOUV CUXVOTEPT OTTO HIa Qopd KAOE eKATO PEPEG.
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ZuvaAAaypaTikOg Kiviuvog (ouvéxeia)

H péBodog Tng MAZ utrodeikviel Tig TNBavEG {NUIEG TOU XapTOQUAAKiou euTTopiag Eévou cuvaAAdyuaTog pe Baon Tig
Mo TTAvw TTapadoXEG Kal O TIG TTPAYUATIKEG (nUIES. TapdAo TTou n pEBOdOG TTapPEXEl ONUAVTIKY KaBodrynon yia
TOUG KIVOUVOUG, N JEB0dOG TTapoucidlel DIAQopEeG adUVAMIEG OTTWG TO YEYOVOG OTI Ta IOTOPIKG dedOUEVA PTTOPET va
MNV €ival TTAVTOTE €VOEIKTIKEG TWV PMEAAOVTIKWY yeyovoTwy. Emmmpdobera, TTpoUTtroBETel 0TI OAES 01 BETEIC UTTOPOUV
va peuaToTtroinBolv o€ pia yépa. Auth n aduvapia dev Bewpeital onuavTikr KabBwg ol Béocig TG ETaipiag oe EEvo
ouvaMAayua gival TTOAU PIKPEG O axéan ME TOug OYKOUG TnG ayopdg kal n Etaipia mioTedel T ptmopei va Tig
avaoTpEéWel evTOg JIog Nuépag. ETmiong, n xprion Tou emtrédou eutmiatoolvng 99% Oev AauBdver uttoyn Cnui€g
TEPAV AUTOU TOu €MITTEDOU eUTTIOTOOUVNG. EmmTpdcBeta, n MAZ utroAoyileTal BAoel TNG avoIKTAG B€0NG OTO TEAOG
NG £pYAOIPng pépag Kal dev AauBavel uTTOwn TIG AVOIKTEG BETEIg KaTd TN SIAPKEIQ TNG EPYATIUNG UEPAG.

MNa peTploopd Twv Mo Tédvw aduvapiwy, UTTdpxouv Opla PEYIOTNG (NUIAG OTO XAPTOQPUAGKIO EUTTOPING
OUVOAAQYUATOG.

H MAZ yia 8¢o¢ig Tou xapto@uAakiou eutropiag {Evou ouvaAAdypatog péxpl Tov Maio tou 2008, 6tav ékAsicav ol
B€0¢€Ig TOU XaPTOQUAAKIOU eUTTOPIAg EEVOU GUVAAAAYUATOG £XEl WG AKOAOUBWCG:

2008 2007
€000 €000
Méoog 6pog 32 132
MéyioTo 113 285
EAdyioTo - 3

Katda mn didgpkeia Tou 2008, o1 Trpaypatotroin®eioeg {nuiég dev Eemépaaav TN MAZ kapia yépa.
YTrdpxouv 6pia yia To XapTOQUAAKIO TPATTE(IKWY £PYACIWY TOGO KATA Tn dIAPKEIa TNG PéPag 600 Kal OTO TEAOG TNG

pépag. H ouppdpewon pe Tta 6pla TTapakoAouBeital amd Tnv YTmpeoia Alaxeipiong Kivduvwy Ayopdg Tng
Etaipiag.
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ZuvaAAaypaTIKOG KivBuvog (Cuvéxeia)

O mo kdtw Trivakag TTapouciadel Tov cuvaAAayuatikd Kivouvo TTou avTigeTwTrifel n ETaipia amd avoikTég
ouvaAAaypuatikég Béoeig. H avdAuon poUTToB£Tel Aoyika TIBavEéG PETABOAEG OTIG TIMEG OCUVOAAAGYUATOG £vavTl TOU
Eupw (2007: Kutrpiakn Aipa) pe Bdon Kupiwg TIG SIOKUPAVOEIG TwV TIWWY OTO TTAPEABOV.

Noépiopa

2008

AoAdpia ApepikAg
Pwoikd PouBAia
Poupavika A€l
Oukpavikég Mpupvieg

AMNAa vopiopata

AoAdpia ApepiKig
Pwaikd PouBAia
Poupavika Agl
Oukpavikég Mpupvieg

AMNAa vopiopata

2007

Eupw

AoAdGpia ApepIKAG
2TePAiveg

AMN\a vopiopaTa

Eupw
Aoldpia Auepikig
>1epAiveg

AAAa vopiopaTta

Yuykpornpa Tpanelag Kurnpou i

MetaoAR otn

ouvaAAaypaTIKR

I00TIMIa
%

+6,0
+8,0
+8,0
+8,0
+8,0

-6,0
-15,0
-8,0
-15,0
-8,0

+0,5
+6,0
+4,0
+8,0

-0,5
-6,0
-4,0
-8,0

Emidpaon ota

KEBN TIPIV TN Emidpaon ota

aTofEpaTIKA

@opoloyia
€000 €000
(1.389) -
(14.460) 22.881
- 590
- 4.338
275 -
1.389 -
27.113 (42.903)
- (590)
- (8.134)
(275) -
176 -
586 -
(15) -
(19) -
(176) -
(586) -
15 -
19 -

91



Kivduvog Tipwyv
Kivouvog ammé uetaBoAEC OTIC TIES TWV UETOX WV

O kivdouvog atrd PETAROAEG OTIG TIUEG TWV PETOXWYV TTPOKUTITEI ATTO OUCUEVEIG HETARBOAEG OTIG TIUEG TWV ETTEVOUCEWV
o€ JUETOXEG TTOU KaTEXEI N ETaupia.

MNa mn diaxeipion Tou KIvOUVOU aTTd YETAROAEG OTIG TIMEG METOXWY, €XOUV TEDEI PEyIOTa OpIa 6GOV aPopd Ta TToCd
TTOU PTTOPOUV va £TTEVOUBOUV O€ PJETOXEG OTO XAPTOPUAAGKIO EUTTOPIOG KABWG Kal GAAOI TTEPIOPICHOI, OTTWG HUEYIOTO
TTO00O0TO £TTEVOUCNG OE CUYKEKPIMEVO EKDOTN, OE GUYKEKPIMEVO TOUEQ, KATT.

O1 YeTaBOAEG OTIG TIUEG METOXWYV TTOU ATTOTIMOUVTAI OTNV €UAoyn agia pECw TwV OTTOTEAEOUATWY €TTNPEACOUV TA
amoteAéoparta NG ETaipiag, evw ol HETABOAEG OTIG TIMEG TWV PETOXWV OTNV KaTnyopia ‘d1aB€aiyeg Tpog mwAnon’
etrnpeddouyv Ta idla ke@dAaia NG ETaipiag (ekT6G £va TTpoKUWEl ATTOUEIWON). ZTOV MO KATW TTiVAKA TTapoudiddeTal
n emidpaon ota kEPDdN TTPIV TN YopoAoyia kal Ta idia kepdAaia TNG ETaipiag atrd YeTaBOAEG OTIG TINEG TWV PETOXWV
atré AOyIKG avapeVOUEVEG HETABOAEG OTIG TIHEG TWV JETOXWV aTTO AOYIKA avauEVOUEVEG UETOBOAEG OTOUG OXETIKOUG
XPNUATIOTNPIOKOUG DEIKTEG:

Emidpaon ota Emidpaon ota

MeTaBoAn oTo SeikTn KEPON TTPIV TN 510 KEGGAQIQ
@opoloyia @

2008 % €000 €000
XpnuaTiotipio ASiwv Kutrpou +25 422 5.456
XpnuaTiotipio ASiwv Kutrpou -25 (422) (5.456)
2007

Xpnuatiotipio Afiwv Kutrpou +25 1.099 17.928
Xpnuatiotipio Afiwv Kutrpou -25 (1.099) (17.928)
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Kivduvog Tipwyv (ouvéxeia)
Kivouvog amré petaBoAéC aTiC TIUES TwV OUOAGY WV

O kivduvog atrd PeTaBOAEG OTIG TINEG TWV OMOASYWV gival 0 KivOUVOg CnUIAG WG ATTOTEAECUA OUCHEVWV PETAROAWV
OTIG TIUEG TWV OPOAGYWV TTOU €Xel 0TV KaToxn TNG N Etaipia. O1 Tiuég Twv opoAdywv petaBdAlovtal 6tav aAAdéel o
TMOTWTIKOG Kivouvog Tou €kdOTN. H ETaipia eTevdUel OnPAvVTIKO PEPOG TwV PEUCTWV dIABECipwV TNG o€ oudAoya,
KUPiwg KuBepvrioewv kal Tpatrewyv. H péon diapdbuion Twv opgoAdywyv TnG ETaipiag otig 31 Aekepppiou 2008 pe
Bdaon Tig TOTOANTITIKEG Slafabpuioeig Tou oikou Moody’s Atav Aa3 (2007: Aa3).

AlOKUPAVOEIG OTIG TIUEG OPJOAGYWYV TTOU OTTOTIHWVTAI TRV €UAoyn adia HECW TwV ATTOTEAECUATWY, ETTNPEGCOUV Ta
atroteAéopara Tng Etaipiag, evwy SIoKUPAvVOoEIG OTIG TIUEG TwV OPOAGYwWYV TToU Tagivoundnkav wg ‘diabéoiya Tpog
TTwAnon’ emnpedalouv Ta idla Kealaia TNG ETaipiag (ektdg €dv TTpoKUWEl aTTOMEIWAN). ZTOV TTivaKA TNO KATW
TTapouaidleTal n €midpacn oTa KEPON TIPIV TN @opoAoyia kal Ta KeaAaia TnG ETaipiag atrd Aoyikd avauevoueveg
METABOAEG OTIG TIUEG TWV OPOAGYWV, BACEl JETABOAWY TOU TTIOTWTIKOU KIVOUVOU KATA Ta TTponyouuEva Xpovia.

Emidpaon ota

KEPBN TPIV TN Emidpaon oTta

id1a ke@aAaia

MeTaBoAR oTnv TIP ayopdg @opoloyia
€000 €000

2008

+3% 9.027 86.220
4% (12.036) (114.959)
2007

+3% 24.669 86.464
4% (37.449) (112.334)

O kivduvog peuaToTNTAg TTPOKUTITEl o110 TNV MOavr aduvapia Tng ETaipiag va amomAnpwaoel TIG TPEXOUCEG Kal
MEAAOVTIKEG UTTOXPEWOEIG TNG TTANPWG 1 £yKalpa. ZTov Kivouvo auTd TrepiAapBdverar kal n mBavotnta n Etaipia va
ETTAVAXPNUATOBOTHOEI TIG UTTOXPEWOEIG TG HE WNASGTEPA ETTITOKIA ) VA TTWANOCEI TTEPIOUCIAKA OTOIXEI UE EKTTTWON.

H die€aywyn Tpameldikwy epyaoiwv TnG ETaipiag atraitei Tn ouvexn pon METPNTWV YIG ATTOTTANPWHMN Twv
kataBéoewv otn AAEN TOug Kal TTapoxr emMTPOcOeTwy Xpnuatodotnocwv o€ TeAdTeg. Katd tn diaxeipion tng
peUCTOTNTAG AauBdvovTal uTTown Kal Ta OpIa XPNMOTOdOTNONG TToU £Xouv eyKpIBei aAAd dev €xouv akoua
XPNOIYOTToINBEI.

H Baoikn Ny Tépwv xpnuatoddtnong tng Etaipiag sival o1 kataBéoeig. H mpoéheuon Twv KaTaBéoewv Kabwg Kal
N nuepopnvia ARENg Toug, TTapakoAouBolvtal WOoTE va ATTOPEUYETAl O Kivouvog Tautdyxpovng ANEng peyaAou
TT0000TOU KOTABEoEWV OTTWG Kal O KivOuvog €€apTNonG amo PIKpO aplBud katabetwyv. H Etaipia mapakoAoubei
ETMIONG TA TTOCOOTA AVAVEWOCEWY TWV KATaBEéaewyv TTpoBeapiag KABe Tpiunvo, ye aTdXO Tn dIOTAPNCT TOUG 0€ WNAd
emitreda. H Etaipia Bacifetal oxedov amTOKAEIOTIKA 0€ OTABEPEG TINYEG XPNUATODATNONG YIa va XPNUATod0TACEl Ta
TTEPIOUCIAKA TNG OTOIXEIO TTOU BEV Eival AUETA PEUCTOTTOINTIMA.

H peuotétnTa TTapakoAoubBeital ae nuepnaia Baon atmd Tnv Ymnpeoia Alaxeipiong Kivduvwy Ayopdg tng ETaipiag.
H &iaxeipion tou kivduvou peucTodTnTag Yivetar amd Tnv utrnpecia dlaxeipiong dlabeaipwy KGBe povadag o€
ouvepyaoia pe Tn AieuBuvon Alaxeipiong AiaBeoipwyv Tng ETaipiag.
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H Ymnpeoia Alaxeipiong Kivduvwy Ayopdcg Tng ETaipiag £xel Tnv euBavn yia Tnv TTapakoAouBnon Tng peuoToTnTag
TWV UTTOKOTAOTNUATWY TnG ETaipiag kai yia Tn CUPPOPQWON PE TOUG E£0WTEPIKOUG KAVOVIOUOUG Kdl TOUG
TTEPIOPIOPOUG TTOU BETOUV Ol ETTOTITIKEG APXES OTIG XWPEG OTTOU dpaaTnpioTroigital n ETaipia.

H kardoTtaon tng peucTtdTNTAg aloAoyeEiTal XPNOIMOTTOIWVTAG EVOAAGKTIKA oevdplia, Ta oTtroia TrepIAaufdavouv
TTPOCOUOIWOEIG AKPAIWY KATAOTACEWY TOGO OTNV TPATTECA OO0 KAl TNV ayopd YEVIKOTEPA.

H ETaipia diatnpei o€ ouvexn BAaan SIECTTAPUEVO XAPTOPUAGKIO TTEPIOUCIAKWY OTOIXEIWY UWPNANG PEUCTOTNTAG OTA
Baoikd vopiopata ota otroia digvepyouvTal o cuvallayég. MNapakolouBeital e1Tiong o S€ikTNG peUCTWV dIABETiPWY
€T TOU OUVOAOU TWV UTTOXPEWOEWV TTOU Ayouv TOUG ETTOUEVOUG OWOEKA WNAVEG, UE TO EAAXIOTO ETTITPETTTO
TTO000TO TOU O€ikTn va KaBopiletal e eTTimedo XuykpoTAuatog oto 25%. Ta peuctd dlabéoiya opifovTial wg
METPNTA, KaTaBETEIG OTn JIATPATTECIKA ayopd TTOU Arjyouv TIG ETTOPEVEG TPIAVTA HEPEG, KABWG Kal ouodAoya Kal
METOXEG, MEIWPEVA UE BACT TIG OXETIKEG 0ONYIEG TWV ETTOTITIKWV APXWV.

O 0d¢ikTng peuoTwy d1aBeTiywy ATAV WG aKOAOUBWCG:

2008 2007
% %
31 AekeuBpiou 30,7 40,5
Méoog 6pog 33,7 39,5
MéyioTo TToGo0oTO 37,9 41,9
EAGxioTo TT0G00TO 30,7 35,2

AvdAuon XpNHATOOIKOVOMIKWY UTTOXPEWOEWYV NE BAon TV evatTropgivouoa cupBaTtiki AREn

O Tivakag 1o KATW TTAPOUCIAdel TIGC XPNMOTOOIKOVOUIKEG UTTOXPEWOEIS TnG Etaipiag pe Bdon TG un
TTPOEEOPANBEITES TAUEIAKES POEC AVAAUUEVEG OE XPOVIKEG TTEPIOOOUG GUNPWVA HE TIG HEPEG TTOU ATTOUEVOUV ATTO TN
31 Aekeuppiou péxpl TN CUPPBATIK nuepopnvia AAENG  Toug.  ATTOTTANPWWEG Yia TIG OTToieg TTPETTEl va 0Bkl
TTPOEIBOTTOINGN TOTTOBETABNKAVY OTN OXETIKI XPOVIKN TrePiodo wg €dv va eixe ©00¢ei mpoeidotroinon ot 31
AekeppBpiou.  H Etaipia avapével TTwg o1 ePIOTOTEPOl TTEAATEG Oev Ba ATTAITAOOUV ATTOTTANPWHL TwV
UTTOXPEWOEWY TTPOG aUTOUG T CUVTONOTEPN duvaTr) NUEPOMNVia.

Ta TT00d TTOU TTAPOUCIAZOVTAl OTOV TTIVOKA AUTO BEV CUP@WVOUV JE TA UTTOAOITTA GTOV ICOAOYIONO YIATi O TTI0 KATW
TTVOKOG TTAPOUCIACEl OAEG TIG TAUEIOKEG POES (CUPTTEPIAGUBAVOUEVWY TWV TOKWV) XWPIG TTPoeEOPANGN.
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AvAAuon XpNHATOOIKOVOMIKWY UTTOXPEWOEWYV ME BAon TNV evatropsivouoa ocupBartiki AR§n (ouvéxeia)

%irrc?r?;gl !\\A/(E’)Tgulfgl I\fggiu Metagu evog | Mépav Twv
. X . . Kal TTEVTE TTEVTE Zuvoho
EVTOG EVOG TPIWV pNVWV Kal . .
pNvog VI\H\Y EVOG €TOUG
2008 €000 €000 €000 €000 €000 €000
KartaBéoeig atmd 1pammedeg 1.724.568 214.593 531.296 233.787 64.589 2.768.833
Jup@wvieg eTTavayopag - - - 336.083 - 336.083
Karabéoeig meAatwv 14.631.764 5.797.677 6.392.454 94.169 33 26.916.097
’Z\°V“p'°“,’“°' ETapiwv 229709  104.819 18.502 17.363 49579 419.972
UYKPOTAUOTOG
OpoAoyiakd daveia 53.857 33.195 351.679 518.514 - 957.245
Mapdywya XpnuATOOIKOVOUIKG
Méoa — ouuBaTikd TTood 680.402 333.404 232.766 116.407 64.688 1.427.667
TTANPWTEQ
Mapdywya xpnUATOOIKOVOUIKA
péoa — ouuBaTika Tood (656.286)  (304.053) = (199.228) (63.446) (47.119) (1.270.132)
EIOTTPOKTEN
Aavelako ke@daAaio 1.610 54.822 37.375 989.544 - 1.083.351
NOITTEG UTTOXPEWOEIG 151.363 - - 135.242 - 286.605
16.816.987 6.234.457 7.364.844 2.377.663 131.770 32.925.721
2007
KartaBéoeig atmd 1pammedeg 689.055 290.244 35.556 215.157 - 1.230.012
Jup@wvieg eTTavayopag 250.139 - - 216.053 - 466.192
Kartabéoeig meAatwv 16.349.267 | 5.008.975 @ 3.386.346 146.034 200 24.890.822
’Z\°V°‘p'°“?“°' eIV 351.037 34.326 31.469 - 2.274 419.106
UYKPOTAUOTOG
OpoAoylokd ddveia 115.500 353.252 42.148 820.257 - 1.331.157
Mapdywya XpnUATOOIKOVOUIKG
péoa — oupBaTikd TTood 606.448 343.940 201.709 27.432 7.602 1.187.131
TTANPWTEQ
Mapdywya xpnUATOOIKOVOUIKA
péoa — oupBaTIKG TTOGE (592.618) | (338.400) = (195.548) (22.899) (7.743) (1.157.208)
EICTTPAKTED
Aaveloko Ke@aAaio - 102.960 221.806 431.328 - 756.094
NOITTEG UTTOXPEWODEIG 123.998 249 - - - 124.247
17.892.826 5.795.546  3.723.486 1.833.362 2.333 29.247.553
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AgiToupyikdg Kivouvog

O Aeitoupyikdg Kivouvog gival o KivOuvog TTou TTPOKUTITEI ATTO aTrdTn, pn €EouciodoTnuéveg ouvaAlayég, AdGon,
TTAPAAAWEIG, MEIWPEVN TTAPAYWYIKOTNTA, TTPORANMATA 0Ta cuaThuaTta i e§wTepIKOUg TTapayovTes. MapouoiddeTal
o€ 6A0OUG TOUG OpyavIoUOUG Kal KAAUTITEI £va eupU QACHA BEPdATWVY.

H Etaipia diaxeipidetal 10 Acitoupyikd Kivouvo PEOW €vog TTEPIBAAAOVTOC €AEyXWV OTO OTToI0 01 OladIKATIES
Kataypd@ovTal Kal oI gUVOAAQYEG Guu@wvoUuvTal Kal TrTapakoAouBolvtal.  Auté utrooTnpifeTal Pe TTEPIOdIKOUG
eAéyxoug amd 10 TuRua Eowtepikou EAéyxou Tng ETaipiag kai pye tn ouvexny mapakoAouBnaon TTEPICTATIKWY TOU
Ag1IToupyikoU Kivouvou yia va BeBaiwBei 0TI TTponyouueva TrepioTaTtiké dev 6a eTTavaAn@Oouv.

EtrotrTikég Kivouvog

O1 dpaoTnpidTnTeg TNG ETaipiag emomredovTal ammd Tnv Kevrpikr Tpdmela Tng Kimmpou. OTTwg Kal 01 UTTOAOITTEG
TpdTeCeg oTnV KUTTpOo, £T01 Kal n ETaipia o@eilel va GUPIPOPQWVETAI PE TIG ATTAITAOEIG TG EupwTraikAg ‘Evwong kai
Tnv Kutrpiokr vouoBecoia, arAd kai pe 1o pubuioTikd TTAaicio Tng Kevrpikng Tpamelag tng Kdtrpou. MeAAOVTIKG
gival mlavov ato péANoV va €papuooBolv aAAayEG aTo VOUIKG i puBuICTIKG TTAQICIO, WG aTToTEAETUO puBuicEWV
eite Tng EupwTraikig ‘Evwaong eite Tng Kevipikng Tpdatrefag Tng KUTTpou, o1 0TToieg va €xouv DUGHEVH ETTIOPACT OTA
ammoTeAEéTUATA KAI TN XPNUATOOIKOVOUIKA KatdaoTtaon Tng ETaipiag.

"Evraon avraywviopou

H Etaipia avTipetwTridel 10Xupd avTaywvioud OTIG ayopEG OTTOU dpaaTNPIOTIOIEITAl. ZTnNV KUTTPO, 0 avTaywvIoPOg
TIPOEPXETAI KUPIWG ATTO TIG EUTTOPIKEG TPATTECEG, TIG GUVEPYATIKEG TTIOTWTIKEG ETAIPIEG KAI TAMIEUTHPIA KAl TIG JIEBVEIG
TPATTECIKEG HOVADEG, O1 OTTOIEG TTIPOCPEPOUV TTAPOMOIN TTPOIOVTA KAl UTTNPETIEG e auTd TG ETaipiag.

H évragn tng Kutmpou otnv EupwTraik ‘Evwon kKal n €i0aywyr] Tou gviaiou eupwTraikoU vopiopatog 1o 2008
OleUKOAUvVEl TN dpacTnpioTroinon EupwTrdikwy Tpatmedwy Kal XPNHOTOOIKOVOUIKWY OpYyavIoPwWY oTnv KuTrplokn
ayopd augdvovTag £Tal TOV aVTAyWVIGHO.

>tnv EANGSa 0 avTaywviopdg TTpoépxeTal KUpiwg atd TIG EAANVIKEG TPATTECES, Ol OTTOIEG KATEXOUV TO PEYAAUTEPO
MEPOG TWV TTEPIOUCIAKWY OTOIXEIWV TOU TPATTECIKOU OUCTANATOG. TNV EAAGDO UTTApPXEl £TTIONG AVTAYWVICPOG ATTO
UTTOKOTOOTAPATA EEvwv (KUpiwg EupwTraikwy) TpaTTeCWwV Kal a1Td CUVEPYATIKEG TPATTECEG.

Evdexduevn £viacn Tou avtaywviouou, PE TNV TTPOCPOPA TTIO AVTAYWVICTIKWY ETTITOKIWY KaTtaBéoewv Kal daveiwv
até autd TTou TTpoc@épel N ETaipia, evdexouévwg va dnuioupyAoel TTECEIS aTa TTEpIBwpIa kKEpdoug TnG ETaipiag.

Nopikog Kivduvog

H Etaipia evdéxetal ammd KaipoU €I1G KAIPO va eUTTAOKEI o€ SIKAOTIKEG 1 SIAITNTIKEG DIAPOPES 1] AYWYEG Ol OTTOIEG
mOavév va EMQEPOUV ETTITITWOEIG OTIG EPYOOiEG Kal Ta atmmoTeAéopatd TnG. O vouIkOg KivOuvog Trnyddel kal atréd
OIKOOTIKEG OlOBIKACIEG TTOU EKKPEUOUV 1 evdéxeTal va eyepBouv evavtiov Tng Etaipiag (Znu. 31) kar atréd
TTEPITITWOEIG TTOU O HN €VOEDEIYUEVOS VOUIKOG XEIPIOPOS Bepdtwy amd tnv ETaipia em@éper TV akipwaon
oupBoAaiwv TTEAaTWV ekBETOVTOG TNV ETaipia o€ kivOuvo atrd £€yepan aywywv evavtiov TnG.

96

Yuykpornpa Tpanelag Kurnpou G




MoAITik6g Kivduvog

E¢wrtepikoi TTapdyovTeg TTou dev TeEAOUV UTTO Tov €AeyXo Tng ETaipiag, 61Twg TTOAITIKEG £€eAigeig oTnv KUTTpo kail oTo
€CWTEPIKO, PUTTOPOUV VO ETTNPEACOUV APVNTIKA TIG dPACTNPIOTNTEG, TN OTPATNYIKN KAl TIG TIPOOTITIKEG TNG ETaipiag.
EvdeikTikd, TéTOI01 TTOpAYOVTEG TTEPIAaPBAvouv aAAayég oTnv KuBepvNnTIKA TTOAITIKY, aAAayEG OTnv TTONITIKA TNG
EupwTraikig ‘Evwong kai Tng EupwTraikAg Kevtpikng Tpdmelag, TTONITIKA aoTABeIa | OTPATIWTIKEG ETTIXEIPATEIG TTOU
emneedlouv TNV Eupwtn A/kai GAAEG TTEPIOXEG OTO €CWTEPIKO KAl KOIVWVIKEG €EENIEEIC OTIC XWPESG OTTOU
dpaoTtnpioTroicital N Etaipia.

H kepalaiakr] emmapkeia Tng ETaipiag TrapakoAouBeital Baoel Twv Kavoviouwy TTou kaBopifovtal atod Tnv EmTpoTh
Tpatre(ikAg Emotrteiag Tng BaoiAciag émmwg autoi uioBetABnkav ammd tnv Kevtpik Tpatmela tng Kotmpou. To
Aekéuppio 2006 n Kevrpikh Tpdmeda tng Kutrpou ékdwae Tnv Odnyia yia TOV UTTOAOYIONO TWV KEPAAQIAKWYV
ATTAITACEWY KAl TWV PEYAAWY XpnuaTodoTIKwy avolyudtwy (n ‘Odnyia’, ‘BaaiAcia II'), uioBeTwvTag €101 TIG TTPOVOIEG
NG odnyiag Tng EupwTraikr¢ 'Evwong. H BaoiAgia Il amoTeAeitar amd 1peig TTuAwveg: (1) eAdxioto Oyog 16iwv
kepaAaiwv, (Il) eotmikn €&€Taon kai agioAdynaon kai (lll) dnuoaiommoinon TAnpogopiwyv. H Etaipia uioBétnoe TIg
Tpovoieg TG Odnyiag amd 1 lavouapiou 2007.

MuAwvag | — EAdaxioTo UYog 16iwv Ke@alaiwv

H Etaipia uioBétnoe Tnv TuttoTToinuévn PEBOOO yia Tov UTTOAOYIOWO TOU TTIOTWTIKOU KivOuvou, Tou KIvOUvou ayopdg
Kal TOU AEITOUPYIKOU KIVOUVOU.

ZUPQWVA PE TNV TUTTOTTOINUEVN PEBOBO GTOV UTTOAOYIOUO TNG EAAXIOTNG KEQAAQIOKNAG ATTAITNONG YIA TOV TTIOTWTIKO
Kivouvo, £@apuolovTal GUVTEAEDTEG OTABUIONG KIVOUVOU OTIG JIAPOPEG KATNYOPIEG XPNMUATOOOTIKWV AVOIYUATWY,
a@ou AneBouv uttéwn did@opol avaoTaATIKoi TTapdyovTeg. [a XpnUOTOOOTIKA AvoiyhaTa PE OpyaviouoUug Kail
€TAIPiEG, 0 OUVTEAEOTAG OTABUIONG KIVOUVOU e€apTaTal £TTioNng Kai atmod 1n didpkeia TNG €kBeong o€ Kivouvo (IoxUouv
EUVOIKOTEPOI CUVTEAEOTEG OTABUIONG OTAV N DIAPKEIQ TOU AVOiyuaTog gival AiydTepn atrd TPEIG UAVEG).

H Tutrotroinuévn péBOdOG yia Tov UTTOAOYIOPO TNG €AAXIOTNG KEPOAAIOKAG aTTaiTNONG Yia Tov Kivduvo ayopdg
aBpoilel TIG BéoeIg atTd KIVOUVOUG O€ ETTITOKIA, PHETOXEG, EEVO CUVANAayUa Kal TINEG ayaBwy Kal TOV KivOUVO TIHWY
o€ JIKAIWPOTA TTPoaipeong Ye Baon TTpokabopiouéva JOVTEAQD.

MNa 10 AeItoupyikd Kivouvo, n TutrotToinuévn péBodog diaxwpilel TIG TPATTE(IKEG dPACTNPIOTNTEG OE OKTW TOUEIG
opacTnEIdTNTag. To HIKTO €100dNUa XPNOIMOTIOIEITAI WG 0 KUPIOG OEIiKTNG yia Tov KaBoPIGPO TOU AEITOUPYIKOU
KIvOUvou o€ KABe Topéa dpaaTnpidTnTag. H Ke@aAalakn atraitnaon utroAoyideTal XpnoIKNOTIoIVTOS TO JECO OPO TWV
OTaBUIoPEVWY BEIKTWY TToU UTToAOYifovTal yia GAOUG TOUug TopEIG BPaaTNPIOTNTAG, O€ TPIETH Bdon.

MuAwvag Il — EToTrTikAg €§étaon kai a§ioAéynon

H emmotiTikA €€étaan kal agloAdynon mrepIAauBAvel KAVOVES yia va SI0CQANIOTEN OTI UTTAPXOUV ETTAPKI KEQAAQIA yia
va KaAUWouv Toug KIvOUVOUG OToug oTroioug ekTiBeTal n ETaipia kaBwg emmiong kal 611 d100£Tel KATAAANAEG BOPEG
yla Tn dlaxeipion Twv KIvouvwy, TTAnpo@opnon kai eTaipikr diakuBépvnon. O MuAwvag Il kaAuTITEl KIVOUVOUG TTOU
dev avagépovtal otov lMuAwva I, éTwg TOV KiVOUVO GCUYKEVTPWONG, TOV KivOUVO ETTITOKIOU OTO TPOTTECIKO
XOPTOQUAGKIO, TOV KivOUVO OTPATNyIKAG KaBwg Kal oTTolodnTToTe eEwTEPIKG TTapdyovta eTnpeddel Tnv ETaipia (1r.x.
emMOPATEI TOU ETTIXEIPNCIAKOU KUKAOU).

O TMuAwvag Il ouvdéel TIG €TTOTITIKEG ATTAITACEIS KEPOAQIOU ME TIGC €0WTEPIKEG dladikaagieg agloAdynong Tng
kepahaioknig emdpkeiag (EAAKE) tng Etaipiag kai v aglommoTia Twv O1adIKaoiwy e0wTePIKOU eAéyyxou. O
MuAwvag Il €xel oKoTTO TNV €TMIKOIVWVIA PETAEU TWV ETTOTITIKWY APXWV Kal Twv Tpatredwv ae ouvex Bdon kabwg
Kal TNV agloAdynon Twv KEQPOAAQIOKWY QAVOYKWY TwWV TPOTTE(WV O€ OXE0ON ME TOUG KIVOUVOUG OTOUG OTTOIoUG
eKTIBeVTOI. Z€ TTEPITITWON TTOU TTAPACTEN avAaykn, AapBdavovTtal dueca Kal aTTOTEAECUATIKA PETPA VIO ETTAVAPOPA TNG
KATdAANANG oxéong PeTagl KepaAaiou Kail KIVOUVWV.
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MuAwvag lll - AnpooioTroIRoeig TTANPOPOPIWY ATTO TIG TPATTESES

O TMuAwvag Il emBaAAel TN yvwaoToToinon TTANPOYOPILV OXETIKA MWE TIG TTOMITIKEG dlaxeipiong KivOUvwy Tng
Etaipiag 6TTwg €1Tiong Kal Ta OTTOTEAECUOTA TOU UTTOAOYIOHOU TwV €AAXIOTWY KEQAAQIAKWY ATTAITACEWY, Padi Pe
AETITOUEPEIG TTANPOPOPIEG avaPOPIKA PE T oUvBeon Twv BadiKWV 18iwv KEQAAQiWY KAl TWV CUPTTANPWHATIKWY
I0iWV KEQOAQiWY Kal TwV OXETIKWY a@aipégewy. ETtriong, yvwoTotrolouvtal Ta atmoteAéopara g EAAKE padi e
O1dpopeg avaAUaElg TTOU aQopoUV TOV TTIGTWTIKO Kivouvo.

Alaxeipion ke@aAaiou

O kUplog o1dX0G TNG dlaxeipiong kepaAaiou TnG ETaipiag gival n TAPNON TwV ETTOTTTIKWY KEQAAAIOKWY OTTAITACEWYV
TTou eTIR&ANOVTaI, KABWG €TTiIONG Kal N dIATAPNON I0XUPWYV BEIKTWV TTIOTOANTITIKAG S1IaBABUIONG KAl UYIWV BEIKTWV
KEPAAAIOKAG ETTAPKEIAG £TOI WOTE VA PTTOPEI va UTTOOTNPICEI TIG EPYACIiES TNG KAl VA PEYIOTOTTOIET TNV agia TTPOG TOUG
METOXOUG TNG.

H Etaipia diaxeipifetal Tnv kKe@aAaiakr] TNG dour Kal TTPofaivel 0€ avaTTpOCAPHUOYEG avaAoya PE TIG JETARBOAEG OTIG
OIKOVOUIKEG GUVOAKEG KAl TA XAPOAKTNPIOTIKA Twv KIvOUvwyY TTou TTyadouv atrd TIg epyacieg Tng. MNa va diatnpnaoel
N va avarmrpooapuocel TNy Ke@aAaiakr Tng doun, n Etaipia ptropei va peTaBAaAel To €TTiTESO TWV PEPICUATWY TTOU
TTANPWVElI TTIPOG TOUG METOXOUG R va ekOwael opdAoya pelwpévng €aa@dAiong péow Tou Eupwtraikou
Mpoypdauuarog ‘Exkdoong MeootrpdBeopwv Opoloyiakwyv Aaveiwv (EMTN Programme) i aidypaga kegaAaiou
(UBPIBIKS KEPAAQIO) 1} AAAEG HOPPEG OUOASYWV (OTTWG UETATPEWIUA XPpEdYpaga). EmrpdoBeta n ETaipia utropei va
EMAEEEl TNV €KOOON HPETOXWV PECW OIKAIWPATWY TTPOTiNNONG (rights) A pyéow TNG €kdoong JIKAIWPATWY ayopag
METOXWV (warrants).

A6 tnv 1 lavouapiou 2007, n Kevtpikr) Tpdateda tng Kutrpou atraitei atmd Tig TpdTTeleg va dlatnpouv eAAGXIOTO
O¢€ikTn Ke@aAalakng emapkeiag Uwoug 8%. H Kevipik Tpateda tTng Kitmpou ptropei va emBdaAer Tnv diatipnon
EMITTPOCOETWY KEPAAQiWV yIa KIvOUVOUG TTou Ogv KaAUTITOVTAl o116 ToV MUuAwva .

Katd 1a étn 2008 kai 2007, n ETaipia cuppop@wBnke TTANPwWS JE OAEG TIG KEQAAQIOKEG UTTOXPEWOEIG YIA ETTOTITIKA
KepAaAaia.

Ermormriké kepdAaia 2008 2007

€000 €000
Baoika idia kepahaia 1.577.612 1.556.244
2upTttAnpwpartikG idia ke@aiaia 344.401 433.986
Z0voAo 16iwv Ke@aAaiwv 1.922.013 1.990.230
2TaBPIoPEVA TTEPIOUCIAKA OTOIXEIO — TTIOTWTIKOG KivOUVOg 17.921.410 15.407.189
2TaBuIopéva TTEPIOUCIOKA OTOIXEIa— KivOUVOG ayopdg 136.363 58.755
2TaBuIoPEVA TTEPIOUCIOKA OTOIXEIG— AEITOUPYIKOG KivOUvog 1.747.938 1.505.984
19.805.711 16.971.928

% %

Baoikég Agiktng 8,0 9,2
ZUuTTANPWHATIKOG A€iKTNG 1,7 2,5
Aciktng Kepahaiakng Emapkeiag 9,7 11,7
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Aiaxeipion kepahaiou (ouvéxeia)
Me Bdon Tnv Odnyia Ta €TTOTITIKA KEQPAAaIQ atToTEAOUVTAI ATTO TA!:

(i) Baoikd idia ke@daAaia TTou TTEPIAANPBAVOUV KUPIWG TO HPETOXIKO KEPAAQIO, TO ATTOBEUATIKO aTTd TNV €KOOON
METOXWV UTTEP TO APTIO, T adlavéUnTa KEPON WEioV TTPOTEIVOUEVA UEPICUATA, CUUQEPOV UEIOWNQIag Kal UPPIBIKO
Ke@AAaio (MEXP! 15% Twv CUVOAIKWY BaoIKWV 18iwv KEQAAdiwy), YETA TIG ETTOTITIKEG TTPOCAPHOYEG TTOU OXETICOVTAI
pe ammoBepatikd dikaing aiag. H AoyioTik aia Tng utrepagiag kar GAAwV AUAWV TTEPIOUCIOKWY OTOIXEIWV
agaipeital atrd 1o TTPWTORABUIO KEPAAaIO.

(ii) ZuptmAnpwpaTikd idla kKepdAaia TTou TTEPIAAPPBAVOUV KUpiwg davelokd KEQAAaIO PEIwPEVNG e€ao@dAiong Kal
aTroBepaTIKA ETTAVEKTIMNONG (OTTOBEPATIKG ETTAVEKTIUNONG AKIVATWY Kal GAAa pn TTpaypatotroiBévra képdn TTou
TTPOKUTITOUV OTTO WETABOAEG OTNV €UAOYN agia XPNHUOTOOIKOVOUIKWY JECWVY GUUQWVA e Ta AMMXIT).

O1 emrevdUoelg o Pn TPOTTEQIKEG BUYATPIKEG KABWG KAl Ol GUUMETOXEG OTO METOXIKO KEQPAAQIO I GTO OAVEIAKO
KEQAAQIO AAAWV TTICTWTIKWY 1I0pUPdTWY £ooov utrepPaivel To 10% Tou KepaAaiou Toug, agaipouvTal e¢icou aTo Ta
Baaoikd idia KeAAaia Kal T CUPTTANPWHATIKA idla KepaAaia.

YTapxouv €TTiONG TOTTIKEG ETTOTITIKEG KEPAAAIAKEG OTTAITACEIS yIa BuyaTpikEG €TaIPiEG TTOU BIEEAYOUV TPATTECIKEG
epyacieg oto e€wteplkd. EmmmpdobBeta pe Tig atraitioelg tng Odnyiag tng KevrpikAg Tpatrefag tng Kutrpou, ol
eTTNPEAlOPEVEG BUYATPIKEG ETAIPIEG CUNPOPPWVOVTAI KAl PE TIG KEQOAAIOKEG OTTAITACEIG TWV TOTTIKWY ETTOTITIKWV
APXWYV OTIG XWPEG OTTOU AEITOUPYOUV.

H al¢non Twv emommikwy 18iwv kKepaAaiwv kata 1o £T0g 2008 TTpoépyeTal KUpiwg atmd Ta kEPSN yia 1o £T0G, agou
AA®ONKav uTTOWN Ta PepiopaTa TTou TTANPWONKav r TTPoTatnkav, Kabwg Kal atd TNV algnon Twv 18iwv KePaAaiwyv
oav ATTOTEAECUA TNG ETTAVETTEVOUCNG TOU WEPICHUATOG KAl TNG €KOOONG METATPEWINWY XPEOYPAPwyY Uwoug €573
ekat. H augnon Twv oTabBuIoUEVWY TTEPIOUCIAKWY OTOIXEIWV AVTIKATOTITPICEI TNV aUENON OTA TTEPIOUCIOKA OTOIXEIQ
oToV I00A0YIOUO Adyw TNG auénong Tou OYKOU £PYACIWY KATA TN SIAPKEIQ TOU £€TOUG N OTToia TTPONABE PEPIKWG aTTO

eCayopéc.
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Adveia kal atTTaITAoEIg o€ YEAN TOu
AloIknTIKOU ZuuBouAiou Kal
ouvoedepéva TTPOCWTIA:

- mépav Tou 1% Twv KaBapwv
TTEPIOUCIAKWY OTOIXEIWV TNG
Etaipiag avé ouppoulo

- ANiy6Tepo Tou 1% Twv Kabapwv
TTEPIOUCIAKWY OTOIXEIWV TNG
Etaipiag ava auupoulo

Adveia kal araITAoEIg o€ BACIKA
OIEUBUVTIKA aTEAEXN Kal
ouvoedepEva TTPOCWTTA

ZUvoAo daveiwy Kal aTTaITAoEWY

Adveia kal aTTaITAoEIg:

- MEAN AloiknTIKOU ZuuBouAiou Kal
Baaikd O1eUBUVTIKA OTEAEXN

- ouvoedepéva TTPOoWTTA

Eaopahioeig

‘Ecoda atrd Tékoug

Katabéoeig:

- MEAN AloiknTIKOU ZuuBouAiou Kal
Baoikd S1euBUVTIKA OTEAEXN

- ouvoedepéva TTPOoWTTA

‘E€oda atrd Tékoug KaTaBéoewv

OuoAoyiakda ddvela kal davelako

KEPAAaIO:

- MéAN AloiknTikoU ZupuBouAiou Kai
Baaikd d1euBuUVTIKA OTEAEXN

- guvdedepéva TTPOOWTTA

‘E€oda a1rd TOKOUG OPOAOYIaKWY
daveiwyv Kal davelakou Kepalaiou

Yuykpérnpa Tpdnedag Konpou i

2008 2007 2008 2007
Ap18u6g ocupBoUuAwv €000 €000

3 4 196.079 120.598

13 14 24.569 20.339

16 18 220.648 140.937

2.657 877

223.305 141.814

7.321 9.814

215.984 132.000

223.305 141.814

245.608 223.641

11.806 8.032

78.287 85.965

66.218 42.654

144.505 128.619

6.992 3.677

13.800 171

1.569 50

15.369 221

442 3
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MpboBeta ammd Ta dAvEIA KAl OTTAITACEIG, UTTAPXAV EVOEXOUEVEG KOl AVEIANUUEVEG UTTOXPEWOEIG TTPOG PEAN TOU
AloiknTikoU ZuuBouAiou Kal cuvdedeéva TOUG TTPOCWTTA TTOU ATTOPPEOUV KUPIWG ATTO TTIOTWOEIG, EYYUNOEIG KAl Un
xpnoipotroinBévra opia, Uywoug €49.689 xIA. (2007: €85.017 xIA.) amd Ta omroia €44.283 xiIA. (2007: €79.532 xIA.)
a@opoUlv CUMPPBOUAOUG Kal OuvOedEPEVA TTPOCWTIA TWV OTTOIWV TO OUVOAO TWV TIOTWTIKWY OIEUKOAUVOEWV
utrepBaivel 10 1% Twv KABApwv TTEPIOUCIOKWY OToIXEiwv Tng ETaipiag avd oUpBouro. YTpxav €mmiong
EVOEXOUEVEG KAl QVEIANUUEVEG UTTOXPEWOEIG TTPOG Ta Bacikd dieubuvTikd oTeAéxn TG ETaipiag kai ouvdedepéva
TouG TTPOoWTTa UYWoug €378 xIA. (2007: €326 xIA.).

Ta ouvdedepéva TTpéowTra TrePIAAPPAvVOUV TOoug oullyoug, Ta avhAAIKa TEKVO Kal OVTOTNTEG OTIG OTTOIEG Ol
oUpBouMoI/BacikG BIEUBUVTIKA OTEAEXN KATEXOUV, AUEaa 1 €uueada, TouAdxioTov 20% Tou OIKAIWPATOS WAPOU CE
YEVIKA ouvéAeuon n gival dI0IKNTIKOI GUUBOUAOI 1) €X0OUV E OTTOIOBNTTOTE TPOTTO TOV EAEYXO TOUG.

OAeg o1 ouvalhayég pe péAN Tou AloiknTiKOU ZUpPPBOuUAiou Kal pe Ta ouvdedepéva TOUG TTPOOWTIA YivovTal JE
OuvnBEIG EUTTOPIKOUG OPOUG TTOU I0XUOUV VIO OUYKPIOIUEG OUVOAAQYEG PE TTEAATEG TTOPOMOIOG TTIOTOANTITIKAG
ikavotnTag. Ocov agopd Ta Bacika JIEUBUVTIKA GTEAEXN Kal TO GUVOEOUEVA TOUG TTPOCWTTA, GPIOUOS TTIOTWTIKWY
OIEUKOAUVOEWV £xel xopnynBei ye BAon Toug IoxU0VTEG 6POUG OTTWG Kal YIa TO UTTOAOITTO TIpoowTTikG Tng ETaipiag.
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Apoifég peAwv AloiknTikou ZupBouliou kal Bacikwv d1euBuvTIKWY oTeAeXwy TnG ETauipiag

2008 2007

Apoif3j d10IKNTIKWV GUUBOUAWY €000 €000
Mn ekteAeoTikoi
Aikaipara wg PéAn 637 661
EkreAgorikoi
ATTOAaBEG UTTO eKTEAEDTIKA 1B16TNTA:
MioBoi ka1 GAAa BpaxutTpdBeapa weeAfuaTa 1.065 2.640
XapioTiké @IA0dWENUO aQuUTTNPETNONG 678 -
Eiopopég epyodoTn 54 79
Aatrdvn TTPOYPANMATOG TTAPOXNS WPEANUATWY 157 186
aQuUTINPETNONG
Aikaiwpara Mpoaipeong Ayopdg Metoxwv 752 9
2UvoAo atmoAapwV UTTO EKTEAEDTIKN 1I81OTNTA 2.706 2.914
ATTOAABEG un eKTEAEOTIKOU oUPBOUAOU TTOU €ival UTTAAANAOG 140 97
NG ETaipiag

. , , . 3.672
20voAo apoIBwv BIoIKNTIKWY OUPBoUAwY 3.483
Apoifn Baoikwyv d1EUBUVTIKWY OTEAEXWYV
MioBoi kai dAAa BpaxuTrpdBeapa weeAfuaTa 881 2.098
Eiopopég epyodoTn 63 87
Aatrdvn TTPOYPANHATOG TTAPOXNS WPEANUATWY 140 195
aQuUTINPETNONG
Aikaiwpara Mpoaipeong Ayopdg MeToxwv 376 17
>UvoAo apoiBwv Bacikwy OIEUBUVTIKWY OTEAEXWV 1.460 2.397
Zuvolo 4.943 6.069

O1 OUVOAIKEG aTTOAOBEG TWV EKTEAEOTIKWV OIOIKNTIKWY CUPBOUAWY yia TO £T0G, OUMPTTEPIAAUBAVOUEVWY TWV
EI0QOPWY €pYOdOTN KAl GAAWV WEEANPATWY, ATav: €évag oUUBoulog petau €550-€600 xIA., (peTagu €400-
€450 yIA. un ouptrepIAauBavopévwy Twv BIKAIWPATWY TTpoaipeons ayopdg PETOXWV), évag oUUBOUAOG PETAEU
€900-€950 xIA. (Oev uTipxav dIKAIWMATA TTPOAIPECNG Ayopdg HETOXWV) Kal évag oUPPBoulog petagu €1.150-
€1.200 yIA. (peTagu €600-€650 xIA. un CUUTTEPIAGUBAVOUEVWY TwV OIKAIWUATWY TTPOAIPECNG OYOPAg HETOXWY). To
2007 o1 ouvOAIKEG aTTOAABEG TWV EKTEAECTIKWV OIOIKNTIKWY CUPBOUAWY PE Kal XWPIG Ta SIKAIWMPATA TTPOAIPETNG
ayopdag PETOXWYV, ATav: évag aUPPBouAog uetagl €700-€750 xIA., évag oupBoulog petafl €850-€900 xIA. kal évag
oUpPBoulog petaflu €1.250-€1.300 yxIA.  O1 auoIfég Twv €EKTEAECTIKWY OIOIKNTIKWY CUPBoUAwyY yia 10 2008
TePIAaUBAvouV XapIOTIKO QIAODWPNMUA aQuUTTNPETNONG UWoug €678 XIA. TTPog TTPWwNV €KTEAEOTIKO GUPPBOUAO O
0TT0i0G aTTOXWENOE aTrd TNV ETaupia.
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Apoifég peAwv AloiknTikou ZupBouliou kai Bacikwyv S1EVBUVTIKWYV oTeAeXwyv ETaupiag (ouvéxeia)

O1 ammoAafég Twv Baoikwv OIEUBUVTIKWYV OTEAEXWY atroTeAoUVTal atrd TIG ammoAaBEg Twy Mevikwv AleuBuvTwy Tou
ZUYKPOTAHOTOG O apIBuog Twv omoiwv oTig 31 AekeuPpiou 2008 Atav T€ooepig (2007: ‘ECl). O amoAafég Twv
EKTEAEOTIKWV OUMPBOUAWY atroteAoUvTal aTtd TIG atmoAaBEg Twv PeAWV TNG AvwTtaTng EkTeAeoTikAg AlelBuvong Tou
2 UYKPOTAHATOG, 0 apIBuog Twv otroiwy oTig 31 AekepPpiou 2008 rtav duo (31 AekeuBpiou 2007: Tpeig).

2T1a TTAdiola TG TTapaxwpenong AikaiwpdaTtwy Mpoaipeong Ayopdag Metoxwv 2008/2010 atré tnv ETaipia mpog 10
MOVIUO TTPOCWTTIKG TOU ZUYKPOTAUATOG, TTapaxwprnonkav 2.000.000 dikaiwpata oToug eKTEAECTIKOUG GUNPBOUAOUG,
12.000 dIKaIWPOTA O€ PN EKTEAECTIKO GUPPBOUAO uTtd Tnv 1810TNTA Tou WG UTTAAANAog Tng Etaipiag kai 1.000.000
OIKAIWMPOTA OTA BACIKA SIEUBUVTIKA OTEAEXN OTNV TIUN Twv €9,41 Katd dikaiwpa (euhoyn aia €1,17 katd dikaiwpa).
H miyA Tng petoxng ¢ Etaipiag otig 31 Aekepppiou 2008 rTav ouciacTIKG XaunAdtepn atmmd Tnv TINA €6a0KnNoNg
TWV SIKAIWPATWY.

210 TAGigla TnG TTapayxwpnong Aikaiwpdatwy Mpoaipeong Ayopdag Metoxwv 2006/2007 atd tnv Etaipia mmpog 10
MOVIUO TTPOCWTTIKO Tou ZuykpoTAuatog oTig 30 ZemrepPpiou 2006, mTapaxwprnbnkav 15.000 dikaiwPoTa OTOUG
EKTEAEOTIKOUG oUUBOUAOUG oTnv TiuA Twv €7,38 katd dikaiwua (eUAoyn atia €1,18 kard dikaiwua) kar 18.000
OIKAIWPATA OTA BACIKA SIEUBUVTIKA OTEAEXN OTNV TIWN Twv €6,32 katd dikaiwpa (eUAoyn aia €1,81 katd dikaiwua).
OAa ta Aikaiwpata MNpoaipeang Ayopdg Metoxwv 2006/2007 e€aokrnBnkav atmd Toug Katdyxoug Toug katd 1o 2007.

Katd 10 2007, 10.000 Aikaiwuata MNpoaipeong Ayopdsg Metoxwv 2001/2007 trou gixav mTapaxwpnBei oe dUo un
EKTEAEOTIKOUG oupBouloug To £10¢ 2000 6TAV QUTOI AOKOUOAV EKTEAEOTIKG KABrKOVTA OTO SUuyKpOTNUA, £6Q0KHONKaV
otnv Ty Twv €5,57 katd dikaiwya. ETmiong katd 1o 2007, o1 ekTeAeaTIKOI oUpBoulol e¢doknoav 3.000 Aikaiwuata
Mpoaipeong Ayopdg Metoxwv 2001/2007 otnv Tipn Twv €5,57 katd dikaiwpa kai 15.000 Aikaiwpara MNpoaipeong
Ayopdg Metoxwv 2006/2007 otnv Tiun Twv €7,38 katd dikaiwua.

O1 ekTeAeOTIKOI OUPPBOUAOI CUUPETEXOUV OTO BOCIKO TTPOYPAMMA TTAPOXNG WEEANUATWY apuUTTNPETNONG YIa TO
MOVIUO TTPOCWTTIKG TOU ZuyKpoTAuaTog otnv KOmpo, To otroio eivalr TTpdypauua Kabopiopévwy TTapoxwyv. Ta
OUVOAIKA w@eAAuaTa aputTnEETNOAGS Toug augriBnkav To 2008 katd €517 xIA. (2007: €1.001 xIA.).

AMAAeg ouvaAAayég HE CUVOEOUEVA TIPOCWITTA

H k. Avva Aloyévoug, péhog Tou AloiknTikou Zupfouliou Tng ETaipiag, KATEXEl £UUECO CUP@EPOV OTNV €TAIpia
MuAwveg AE EAAGG, n otroia TrpopnBevel Tnv ETaipia e €COTTAIONO Kal TTapéxEl uTTnpeaieg Katotmv dladikaaiag
TTPOOPOPWY Kal oTnVv etaipia Unicars Ltd n otroia mpounBelel Tnv Etaipia otnv KOTTpo pe autokivnTa Kal OXETIKESG
uttnpeoieg. To oUvolo Twv ayopwv atrd TIG v AOyw eTaipieg katé 1o 2008 avepyotav oe €699 xIA. (2007: €926
xIA.). Emiong n etaipia Mellon Cyprus Ltd, n otroia mmpounBevel Tnv Etaipia pe €€0mmAIONO, €TTNPEACETAI GNUAVTIKA
atmd ouvdedepévo TTPOowWTTo TNG K. Avvag Aloyévoug. To oUvolo Twv ayopwv atrd Tnv ev Adyw eTaipia Katd 1o
2008 avAAbe o€ €439 xIA. (2007: €899 xIA.).
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116 25 ®ePpouapiou 2009, To AloiknTikO ZupBoUAio Tng ETaipiag ammo@doioe 0Trwg TrpoTeivel o€ 'EKTakTn Mevikn
2uvéleuon Twv PETOXWV TNV ékdoon MetaTpéwipwy Agloypdewv KepaAlaiou Uyoug péxpl €645 ekar.

Ta Metatpéyipa Agidypaga KepaAlaiou ovopaoTikhg aiag €1 ékaoto Ba ekdoBouv aTo GpTio Kal Ba diaTeBolv pe
OIKaiwpa TTPOTEPAIOTNTAG OTOUG UQIOTAPEVOUG HETOXOUG Tng ETaipiag oe avahoyia €11 agiag MetaTpéyipou
ACloypagou KegpaAaiou yia kadBe 10 PeETOXEC TTOU Ba KATEXOUV OI JETOXOI KATA TNV nuUEpounvia apyeiou. O pyétoxol
Ba duvavtal va eyypagouv otnv ékdoan Twv Metatpéwiywy Afloypdewyv KegaAaiou (ue pdon 1o AKaiwuata
MpotepaidTNTag TTOU B TOUG TTApaxwpPEnBoUV) KAaTaBAGAAOVTAG TO AVTIOTOIXO TTOCO TNG ATTAITOUNEVNG AVTITTAPOXNS
€iTe 0€ PeTPNTA €iTte Pe TNV KaTaBoArn Metatpéwipwy Xpeoypdowv 2013/2018 tng ETaipiag avtioToixng OVOUAGCTIKAG

agiag.

Ta Meratpéyipya Agidypaga KepaAaiou yia ta TpwTa TEVTE Xpovia (dnAadn péxpr Tig 30 louviou 2014) Ba @épouv
€Tolo 0TaBepd emTOKIO 5,50%. Ze Trepimrrwon 1ou n Etaipia dev mTpofei otnv egayopd Twv MeTarpéwipwy
Xpeoypapwv aTig 30 louviou 2014, To emTOKIO TOUG Ba €ival Kupaivopevo Kai Ba gival ioo pe 1o emTékio Euribor 6-
MNvwv TToU Ba 10XUEl 0TNV apxr] TNG KABe TTeEPI6Gdou TOKou ouv TTepIBwpIo 3,00%.

Ta Metatpépiya ASidypaga Kepalaiou Ba duvavTal KAt €1TIAOYA TOU KATOXOU TOUG VA UETATPATTOUV O€ OUVABEIG
MeETOXEG TnG ETaipiag katd Tig TeEPIddoUG peTtatpots. Q¢ TTpwTn TTEPIOd0G HETATPOTING KABOPIoTNKE n
15-30 ZemrrepPpiou 2010 pe TeAeuTaia Trepiodo petaTpoTAg TNV 15-31 Maprtiou 2014. H Tiur YETATPOTING OPIOTNKE
o€ €5,50 avda ouvABn petoxr ovopaoTikAg agiag €1,00.

e TepimTwon Tuxov pn KdAuwng tng €kdoong Twv Metatpéwipwy Agidypagwv KepaAaiou, GAAOI €TTEVOUTEG,
METOXOI | N, TTepIAaPBAvOEVWY Kal TwV KaTOxwv Twv Metatpépipwy Xpeoypdewyv 2013/2018, utropolv va
utroBdAouv aitnon yia Ta adidbeTa KataBAAAovTag To avTioTolXo MO0 TNG ATTAITOUPEVNG QVTITTAPOXNG EiTE OE
METPNTA €iTe pE TNV KaTaBoAr Metatpéwipwyv Xpeoypdoewv 2013/2018 ¢ Etaipiag avrioToixng ovouaoTiKhg agiag.
Z1nv katavour Twv adidBetwyv Metatpéyipwy Agioypapwyv Kegahaiou Ba 00Bei TpoTepaidTNTA OTIG QITACEIG ATIO
TOUG KOTOXOUG TwV UPIoTAPEVWY MeTaTpéyipwy Xpeoypaewyv 2013/2018.

Ta Metatpépiya A€idypaga KepaAaiou Ba civalr adpioTng dIApKEIag Xwpig nuepounvia AfEng, Ba utropouv Oduwg,
kat’ emAoyn TnNG ETaipiag, va e€ayopacTtolv 010 GUVOAG TOUG, OTNV OVOUAOCTIKN Toug a&ia padi Je OTToIoucdrTToTE
OedouAeupévoug Tokoug peTd TG 30 louviou 2014 4 o€ OTTOIGOATIOTE NUEPOUNVIa TTANPWHNAG TOKOU TTOU ETTETAI,
KaTOTTIV £yKpiong TnNG Kevtpikng Tpdtredag Tng Kutrpou.
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‘Ex0@gon e1mi Twv OIkovouikwy KataoTdoswv

‘Exoupe €AEYEEI TIG OIKOVOUIKEG KATAOTACEIG TNG 180vouoag etaipiag Tpdmefag Kutrpou Anudéoia Etaipia Atd (n
Etaipia) oTig 0eAideg 7 péxpr 104, tmou atrotehouvral atrd Tov 100Aoyiopd oTig 31 Aekepppiou 2008, kalr Thv
KataoTacon AoyapiaouoU atroTEAEOUATWY, TNV KATAoTaon METABOAWY OTa idla Ke@AAaia Kal TNV KaTdoTaon
TAPEIOKWY POWV YIa TO £T0G TTOU €ANEE TNV nUEPOPNVIa auTh, Kal TTEPIANWN TWV CNPAVTIKWY AOYICTIKWY TTONITIKWY
Kal GAAEG ETTEENYNUATIKEG ONUEIWOEIG.

‘Exoupe ekOWOEl EEXwPIOTA €KOEON €TTi TWV EVOTTOINUEVWYVY OIKOVOMIKWY KATOOTAOEWV TnG ETaipiag kai twv
Buyatpikwyv NG yia 1o €106 TToU €ANnge oTig 31 AekeuBpiou 2008.

Eub6uvn tou AioikntikoU ZuuBoudiou yia 1i¢ OikovouikéS KaraoTaoeis

To AioiknTiké ZupBoUAio Tng Etaipiag eivar utredBuvo yia Tnv eToigacia kKal dikain Trapoudiacn autwy Twv
OIKOVOUIKWV KOTAOTACEWV OUPQwva Pe Ta AigBvr MNpdtutta XpnuatooikovopikAg MAnpo@dépnong 6mmwg autd
ui0BetBnkav atd Tnv EupwTraikn ‘Evwon kai Ti¢ atraitoelg Tou 1repi ETaipiwv Népou tng Kutrpou, Kep. 113. H
€uBUVN auth TTepIAauBavel: oxedlaoud, EQAPUOYN Kal TAPNON €0WTEPIKOU EAEYXOU OXETIKOU WE TNV ETOIMOCIA Kal TN
Oikain TTapouciacn OIKOVOMIKWY KATAoTAoEwV aTTaAAayuévwv atmé ouciwdn AdOn kol TTapaAsiYelg, EiTe
oQeINOPEVWV OE aTraTn €iTe og AGB0oG, €AoY Kal €Qapuoyr KAatadAANAwY AOYIOTIKWVY TTOAITIKWYV KAl UTTOAOYIOUO
AOYIOTIKWV EKTIUACEWV TTOU €ival AOYIKEG UTTO TIG TTEPIOTACEIG.

Eubuvn twv EAgykTwv

H &Ik pag €uBuvn gival va eKQPAcOoUE YVWPN TTAVW G’ AUTEG TIG OIKOVOMIKEG KATAOTACEIG e BAan Tov EAeyX0 UagG.
AlevepyAoape Tov €Aeyxd pag oupewva pe Ta AieBvry Mpdtutma EAéyxou. Ta Mpdtumma autd amaitolv OTTwg
OUMMPOPQWVOUAOTE PE OEOVTOAOYIKEG QTTAITACEIG KAl OTTWG TTPOYPAPPaTICOUME Kal DlIEVEPYOUNE TOV EAEYXO YIa va
TTapoupe AoyIKEG SlaBeBalwaoelg KATA TTOCO Ol OIKOVOUIKEG KATAOTACEIG gival atrTaAAaypéveg atmd ouaiwdn AGBn kai
TTAPOAEIYEIS.

‘Evag éAeyxog ouvettdyetal TV ekTéEAeon BIAdIKACIWV yia TN AAWN €AEYKTIKAG POPTUPIAG yia TTOOG Kal AAAEG
YVWOTOTIOINCEIG OTIG OIKOVOUIKEG KataoTaoelg. O diadikaaieg TTou emAEyovTal e€apTwvTal a1md TNV Kpion Tou
eAeYKTR, TTEPIAAPBAvVOPEVNG TNG EKTIMNONG TWV KIVOUVWY OUCIwdWY AGBWVY Kal TTAPOAEIPEWY TWV OIKOVOUIKWYV
KataoTdoewy, €ite o@eIlopévwy o€ aTTdmn €ite o€ AdBog. KAvovTag QuTEG TIG EKTIMNACEIG KIVOUVWY, O EAEYKTNG
AauBdaver uTTOWN TOU TOV €0WTEPIKO EAEYXO TTOU OXETICETal PE TNV €Tolgacia kai Tn Oikain Trapoudiaocn Twv
OIKOVOUIKWV KATAOTACEWV TNG OIKOVOUIKNG OVTOTNTAG YIA VO OXEDIAOEI EAEYKTIKEG OIODIKAGIES TTOU €ival KATAAANAES
utté TIG TTEPIOTACEIG, OAAG OXI PE OKOTTO TNV £KPPACN YVWHNG €TTi TNG ATTOTEAECPATIKOTNTAG TOU €0WTEPIKOU
€AEYXOU TNG OIKOVOUIKAG ovToTNTaG. 'Evag €Aeyxog TrepiAaufdvel emiong Tnv agioAdynaon TnG KAtaAANASGTNTAG TwV
AOYIOTIKWV TTONITIKWV TTOU XPNOIYOTTOIRONKAV Kal TNG AOYIKOTNTOG TWV AOYIOTIKWY EKTIMAOEWYV TTOU £yIvav OTTO TO
AloiknTiké ZupBoUMio, KaBwg Kal TNV agloAdynon TnG YEVIKAG TTAPOUCIaoNG TWV OIKOVOUIKWY KATOOTACEWV.

MoTevoupe OTI N EAEYKTIKA) papTupia TTou £xoupe AGBEl gival TTAPKNAG Kal KATAAANAN yia va TTapdoyel pia Baon yia
TNV EAEYKTIKA YOG YVWHN.

105



l'vawun

Katd Tn yvwun Pag, ol OIKOVOMIKEG KaTtaoTdoelg divouv aAnBivr) kai dikain €IKOva TNG OIKOVOMIKAG KATAGTAONG ThG
Etaipiag oTig 31 AekepBpiou 2008, kal TNG XPNHUOTOOIKOVOUIKAG ETTIOO0NG KAl TWV TAPEIOKWY POWV TNG YId TO €T0G
TToU €ANn&e TNV nuepopnvia auti ocupewva pe Ta Aiedvi Mpdtutta Xpnuatooikovouikig MAnpo@dpnong 6Tmwg autd
uI0BetBnkav atod Tnv Eupwtraikr) ‘Evwon kal Tig ammaitrioelg Tou epi ETaipiwv Népou 1ng Kutrpou, Keg. 113.

‘Ex@eon e1mi ANAWV Nopikwv ATTaITAOEWV

>Upgwva Pe TIg attaitioelg Tou Trepi ETaipiwov Nopou, Keg. 113, avagépoupe Ta IO KATW:

o ’'Exouue mdapel 6Aeg TIG TTANPOQPOPIEG Kal €ENYACEIS TTOU BEWPOAPE AVAYKAIEG VIO OKOTTOUG TOU €AEYXOU
Hag.

o  Kard mn yvwun pog, £xouv TnpnBei ammd Tnv Etaipia katdAAnAa AoyioTika BIBAia.

o O1 oikovopikég kKaTtaoTdaoelg TnG ETaipiag cup@wvouv pe Ta AoyioTiKa BiAia.

e Kard Tn yvwun Pag Kal ammé 6ca KaAUTEPa £XOUME TTANPOo®opNnBEi Kal GUPQWVA JE TIG EENYROCEIS TTOU Jag
060nkav, ol OIKOVOUIKEG KATAOTACEIG TTAPEXOUV TIG aTTaIToUpEvEG atrd Tov Trepi ETaipiwov Nopo, Ke. 113,
TTANPOPOPIEG |E TOV ATTAITOUUEVO TPOTTO.

e Kard Tn yvwun Pag, ol TAnpo@opieg rou divovtal oTnv €kBeon Tou AloiknTikoU ZupBouliou oTiG oeAideg 3
MEXPI 6 CUVABOUV HE TIG OIKOVOUIKEG KATAOTACEIG.

AAAo Oéua

AuTA n €kBeon, TTepIAapBavopévng Kal TNG YVWHNG, €TOINACTNKE yia Ta pEAN Tng ETaipiog wg cwpa kal pévo
oupewva ue 1o ApBpo 156 Tou Trepi ETaipiwov Nopou, Keg. 113 kai yia kavéva dAAo okotrd.  Aivovtag autr Tn
yvwun ogv amrodexouaoTte i avalauBdavouue €ubuvn yia oTTolodATTOTE GAAO OKOTTIO ] TTPOG OTToIOdATTOTE GAAO
TTPOCWTIO OTN YVWOT TOU OTT0ioU auTh N ékBean duvaTtdv va TTEPIEADEL.

Ernst & Young Cyprus Ltd
Eykekpipévol AoyioTég Kal Eyyeypappévol EAeykTEG

Neukwaia
25 ®eBpouapiou 2009
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4. ETHZIA ZYNOITIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ XPHZEQZ 2008,
ZE ATOMIKH KAI ENOMOIHMENH BAZH (ZE EYPQ)

Vi



2uykpotnpa Tpanelag Konpovu

ZTOIXEIA KAI NAHPO®OPIEZ NEPIOAQOY
AINO 1 IANOYAPIOY 2008 MEXPI
31 AEKEMBPIOY 2008
oUp@wva pe Tnv ATogpaon 6/448/11.10.2007
Tou AIOIKNTIKOU ZUpBOouAiou Tng

Emitpotriig KepaAalayopdg Tng EAAGOOG

Ta TTapakdTw OToIXEia Kal TTANPOQOPIEG OTOXEUOUV O€ Hia YEVIKA evnuépwon yia Tnv
OIKOVOMIKA KATAOTOON Kal Ta aTmmoTEAéOPATA TOU ZUYKPOTAUATOG Tpdtrefag Kutrpou
(‘ZuykpoTnua’) kalr TG 18Uvoucag etaipiag Tpdmela Kompou Anudcia Etaipia ATd
(‘Etaipia’). ZuvioTOUUE ETTOPEVWG OTOV QvVAYVWOTH, TTPIV TTPOREl o€ oTToIadATTOTE €idOUg
eTevOUTIKA €TTIAOYR 1 GAAN cuvaAAayr PE TO ZUyKpOTNHA, VO avaTpeéSel TNV I0TOCENID
Tou OTTOU QvVaPTWVTAl Ol OIKOVOMIKEG KaTaoTdoelG oUu@wva e Ta Aigbvh TMpdtutra
Xpnpatoolkovopikng MANpo@opnang, N €kBeon Twv aveEdpTNTWY EAEYKTWYV, KABWG Kai n
AETTTOUEPAG  ETTEENYNUATIKI] KATAOTOON TWV OTTOTEAECPATWY Ol OTToiEG €ival €TTiong
OlaBéoipeg oto Eyyeypauuévo Mpageio Tng Etaipiag (Od6¢ Ztaaivou 51, Ay. MNapaokeun,
21poBoAog, T.O. 24884, 1398 NAecukwaia, Kutrpog, TnAépwvo: +357 22 122128, TéAegacd:
+357 22 378422).

loTooeAida: www.bankofcyprus.com - Zxéoeig ETevOuTwv/OIKOVOUIKA ZTOoIXEI.

2U0vBeon AloiknTikoU ZupBouAiou: @eddwpog ApiaTodrpou (Mpdedpog), Avdpéag ApTEUNG
(AvTiTpbedpog), BaoiAng I'. PoAoyng, Kwotag Z. ZeBépng, Xpiotdkng . Xpioto@idng,
Euddkipyog =evopwvtog, Avva Aloyévoug, Mewpylog M. Tewpyiadng, Avdpéag I. lakwBidng
Xpiotog Mouokng, MdavBog Maupoppdartng, Avdpéag HAiGdng, MNavvng Kutrpr], KwoTtag
Xargntarmag kal NikoAaog IN. Todkog.

Huepopnvia éykpiong Twv OIKOVOUIKWY KATOOTACEWV yia 1o €10¢ 2008 ammd 10 AloiknTiKO
ZuUlBoUAIo: 25 PeBpouapiou 2009.

AvetdaptnTol eAeykTég: Ernst & Young Cyprus Ltd.

TOTTOG €KBE0NG EKAEKTWV: Me oUP@WVN YVWHN.


http://www.bankofcyprus.com/

KUkAog epyaciwv

‘Ecoda atrd Tékoug

‘E€oda atmd TéKkoug

KaBapd £€c60da atmd TOKoUG

‘Ecoda atrd auoifég Kal TTpourBeieg
‘E€oda atrd apoiBEg kal TTpoundeieg

‘Ecoda atréd diamrpaypdreucn cuvaAlAdyuaTog

KaBapég (Cnui€g)/kEpdn atrd didbeon, petaBoAnl atnv elAoyn adia

KOl QTTOMEIWAON XPNMOTOOIKOVOUIKWY HETWV
‘Ecoda at1rd ac@alOTIKEG EPYACiES

ATrauTr|o€Ig ao@aAioTnpiwy oupBoAaiwy

Aot €é00da

AaTTdveg TTPOCWTTIKOU

AAAa AeiToupyikd £€0da

Képdn 1rpiv TIG TTpoBALYEIg

MpoPAéyeIg yia atropgiwan daveiwv Kal aTTaITHOEWY
Képdn mpiv 1O pePidIo oTa KEPDN CUYYEVWV ETAIPIWV
Mepidio oTig (CnUIES)/KEPDN CUYYEVWV ETAIPIWV
Képdn 1rpiv Tn @opoAoyia

®dopoloyia

Képdn peTd Tn @opoloyia

AvaloyouUvTa o€:

Aikaiwpara peloyneiag (Cnuid/(k€pdog))

MeToxoug TnG ETaupiag

Baoikd képdn Katd peToxn (OEvT)

Meiwpéva kEpSN KaTd peTOXN (O€EVT)

2008 2007
€000 €000
2.690.380  2.170.650
2.098.057  1.728.818

(1305.906)  (976.439)

792.151 752.379
227.214 210.504
(9.408)  (12.381)
158.790 46.711
(59.719) 29.050
31.590 174.826
29.530  (118.376)
35.104 32.372
1.205.252  1.115.085
(330.988)  (295.597)
(220.631)  (190.397)
653.633 629.091
(91.601)  (55.877)
562.032 573.214
(10.418) 9.148
551.614 582.362
(72.931)  (91.843)
478.683 490.519
23.705 (5.351)
502.388 485.168
87,6 86,3

82,1 86,3




MeTpnTd KOl KOTABETEIG E KEVTPIKEG TPATTECES
TotoBetnoeIg o€ TPATTECEG
ZUPQWVIEG ETTAVATTWANCNG

Etrevduoeig

Meplouoiakd aToIxeia ac@AMOTIKWY KAABWY CWAHG
TTOU avaAOyoUv O0ToUG aa@aAI(OUEVOUG

Adveia Kal aTraITAoEIG aTTd TTEAATEG
AkivnTa Kol €E0TTAIoNOG

AuAa TTeplouciakd oTolxEia

NOITTd TTEPIOUTIAKA aTOIXEIO
Etmévduon o€ ouyyevr eTaipia

ZUVOAO TTEPIOUCIOKWY OTOIXEIWV

Katabéoeig ammd tpareleg

2UPPWVIEG ETTAVAYOPAG

KataBéoeig meAatwv

YTroxpewoeig ac@alioTnpiwv cupBoAdiwy
OuoAoyiakd daveia

NOITTEG UTTOXPEWODEIG

Aavelakd ke@AAaio

20VOAO UTTOXPEWOEWV

MeToxIKO KEQAAQIO

ATT00€laTIKO aT1TO €KOOOTN METOXWV UTTEP TO APTIO
ATToBepaTIKG €TTAVEKTIUNONG Kal GAAa atroBepaTiké
AdlavEéunTa kEpdn

‘1510 kepdAaia peTéxwv TG ETaupiag
Aikaiwpara peioyn@iag

20voAo 16iwv Ke@alaiwv

ZUVOAO UTTOXPEWOEWV Kal 18iwV KEQaAaiwv

O. ApicTodnou Mpdedpog

A. ApTépung AvTITTpOESPOG

A. H\Middng AvwTtartog EkteAeaTikdg AleuBUVTHG ZUYKPOTHUATOG
. Kutrpn Mpwtog lMevikdg AlcuBuvThG ZUYKPOTHATOG

Xp. XargnuiTong

2008 2007
€000 €000
1.017.073  1.325.191
4.582.076  6.158.367
120.000 -
4.240.719  4.131.148
447.679 530.610
24.449.316  18.920.921
419.395 319.662
442.445 82.127
382.850 277.846
5.663 17.318
36.107.216  31.763.190
2.832.298  1.233.337
305.000 435.140
27.935.747 25.178.966
506.447 608.566
959.169  1.253.690
578.103 379.553
934.085 668.748
34.050.849 29.758.000
586.662 483.726
676.949 688.349
(99.759) 186.325
877.225 607.668
2.041.077  1.966.068
15.290 39.122
2.056.367  2.005.190
36.107.216  31.763.190

evikog AleuBuvTrg ZuykpoTtiuaTog Oikovouikng AledBuvaong Kal ZTpaTnyikAg



Tpatrea Kotrpou Anuéoia Etaipia ATd
Katdotaon Aoyapiacuou ATTOTEAECUATWYV

yla To €10G TToU €Ange oTic 31 AekeuBpiou 2008

KUkAog epyaoiwv

‘Ecoda atrd Tékoug

‘E¢oda amd Tékoug

KaBapd £€00da atmd 1ékoug

‘Ecoda atrd auoIfég Kal TTpoun0eieg

‘E€oda at1rd auoIBEG Kal TTPoUNBEIEg

‘Ecoda atré diatmpayudreucn cuvaAAdyuaTog

Mepiopata atrd BuyaTtpikEG ETAIPIEG KAl KOIVOTTpagia

KaBapég (Cnuig)/kEpdn atrd didBeon, yetafoAf otnv elAoyn agia

KOl ATTOMEIWON XPNHATOOIKOVOUIKWY HETWV
Noird é00da

AaTTaveg TTPOOWTTIKOU

AMN\a AsiIToupyika £€0da

Képdn mpiv TiIg TTPOoBALYEIg

MpoBA&weIg yia atropgiwon daveiwy Kal ATTaITACEWY
Képdn mpiv TRV @opoAoyia

dopoloyia

Képdn perd Tn @popoAoyia

Baoikd képdn katd peToxn (oevT)

Meiwpéva kEpdn KaTd peToxn (oEvT)

2008 2007
€000 €000
2.383.202  1.975.346
1.980.904  1.687.765
(1.266.205)  (971.392)
714.699 716.373
194.331 188.473
(7.784) (11.545)
147.258 46.020
47.762 44.900
(15.238) 15.223
12.947 8.188
1.093.975  1.007.632
(282.689)  (269.745)
(180.659)  (174.232)
630.627 563.655
(77.953) (51.471)
552.674 512.184
(54.244) (76.472)
498.430 435.712
86,7 77,4
81,3 77,4




Tpdatreda Kotrpou Anpéoia Etaipia Atd
lcoAoyIouOG

oTig 31 Aekepppiou 2008

MeTpnTa KOI KATABETEIG PE KEVTPIKEG TPATTECES
TomroBeTACEIG O€ TPATTECES

2UPQWVIEG ETTAVATTWANONG

Etrevduoeig

Adveia kal arraITAoEIG aTTd TTEAATEG
A\oyapIaopoi ETAIPIWY ZUYKPOTAUATOG
EtrevdUoE€Ig O0€ €TAIPIEG TOU ZUYKPOTHATOG
Emévduon og ouyyevn eTaipia

Akivnta ka1 €EOTTAIOHOG

AuAa TTEpIoUaIaKkG OTOIXEI

NAOITTA TTEPIOUTIAKG GTOIXEID

ZUVOAO TTEPIOUCIOKWY OTOIXEIWV

KataBéoeig atrd Tpdmmeleg

2UPQWVieG eTTaVaYOPAG

KataBéoeig reAatwyv

A\oyapIaouOi ETAIPIWY ZUYKPOTAUATOG
OuoAoyiakda daveia

N\OITTEG UTTOXPEWOTEIG
Aavelakd KeQAaAaio

ZUVOAO UTTOXPEWOEWYV

MeToxIKO KEQAAQIO

ATToBeaTIKO aTTO €KOOCN PETOXWY UTTEP TO APTIO
ATTOBepaTIKA £TTOVEKTIUNONG KAl GAAQ atToBepaTiké
AdiavéunTa KEPON

1510 kepaAaia

ZUVOAO UTTOXPEWOEWV Kal 15iwv Ke@aAaiwyv

O. ApicTodnou Mpdedpog

A. ApTéung AvTITTp6edpOg

A. HAiddng Avwtatog EKTeAEOTIKOG AlEUBUVTHG ZUYKPOTAUATOG
. Kutrpn Mpwtog MNevikdg AleuBuvTrG ZUYKPOTAUATOG

Xp. Xardnuitong

2008 2007
€000 €000

846.368 1.320.130
4.225.995 6.004.318
120.000 -
4.142.969 4.014.158
21.511.673  17.104.049
1.861.372 1.632.109
1.167.441 418.814
10.942 22.405
271.520 265.414
16.327 15.694
260.377 160.208
34.434.984  30.957.299
2.705.915 1.211.154
305.000 435.140
26.544.856  24.711.887
417.947 416.774
928.129 1.253.198
472.166 276.600
926.221 668.748
32.300.234  28.973.501
586.662 483.726
676.949 688.349
35.919 251.927
835.220 559.796
2.134.750 1.983.798

34.434.984  30.957.299

evikog AleuBuvtig ZuykpoTipaTog Oikovouikng AledBuvong Kal ZTpaTnyIkAg



yla 10 €706 TToU €Ange oTig 31 Aekepppiou 2008

1 lavouapiou

Znpigg atrd Tn geTaBoAn otnv eUAoyn agia eTevOUoEwV dIABETIUWY
TTPOG TTWANON

Képdn atd mn yetafoAr otnv elAoyn agia XpnuaTooIKOVOUIKWV JETWV
O€ QVTIOTABUIOEIG TOUEIOKWY POWV

EtravekTipnon akiviTwy
AvaBaAAouevn @opoloyia
2uvaAAayuaTIKESG SIOQPOPES

AvoaTpoQr] ETTAVEKTIUNONG £TTEVOUCONG AOYW PETATPOTTAG TNG O€
OUYYEVA €TaIpia

MeTagpopd aTta atmmoTeAéapaTa Adyw aTTopgiwang €TTevOUCEWVY
O1aBEaIPWY TTPOG TTWANCN

MeTagpopd ota amroTeAéopaTa Adyw aATTOUEIWONG OMOAOY WYV

MeTtagopd oTta atroTeAéopaTta Adyw atmroTTANPWHNG/TTWANONG
eTEVOUCEWY BIABECINWY TTPOG TTWANGCN Kal TEPUATIONO
XPNHUOATOOIKOVOUIKWY PMECWY OE AVTIOTABUIOEIG TAUEIAKWY POWV
KaBapég (CnuiEg)/kEpdn TTou avayvwpioTnkav kateubeiav ota idia
KEQAAaIO

Képdn petd tn popoAoyia yia To £€T0G
Mépioua TTou TTANPWONKE Kal HEPIOUA TTOU ETTAVETTEVOUBNKE
E¢doknon SIKAIWPATWY TTPOAIPEGNG AYyOPAS HETOXWYV

MeTox€ég TnG ETaipiag Tmou katéxovTal oo BuyaTtpiKEG KOl CUYYEVEIG
ETAIPIEG:

- ayopég

- TTWANOEIg

2TOIXEIO KEPAAQIOU PETATPEWINWY XPEOYPAPWV

KOoTOG TTOPOXWY TTOU EEQPTWVTAI ATTO TNV agia JETOXWV

Mépiopa TTou TTANPWONKE atrd BUYaTPIKEG PETA TNV ETTAVETTEVOUON
AAAayn oTo pepidio peloywngiag kal eayopd BuyaTpikAg ETaIpiag
31 AekepuBpiou

2008 2007
€000 €000
2.005.190 1.545.637
(163.198) (10.608)
7.858 1.931
4.362 48.064
(1.937) (6.886)
(149.186) 1.140
- (851)
9.225 -
- 8.625
(9.310) (7.520)
(302.186) 33.895
478.683 490.519
(135.655) (115.966)
- 30.938
(1.361) (17.334)
1.949 -
5173 -
4.701 3.730
(368) (812)
241 34.583
2.056.367 2.005.190




yia 1o £€10G TToU €Ange oTig 31 AekeuPpiou 2008

1 lavouapiou

Znpi€g atrd Tn geTaBoAn oTnv eUAoyn agia eTevOUoewV dIABETIUWY
TTPOG TTWANCN

Képdn atd tn yetafoAn otnv eUAoyn aia XpnuaTOOIKOVOUIKWYV JETWV
O€ QVTIOTABUIOEIG TOUEIOKWY POWV

EtTavekTipnon akiviTwyv
AvaBaAAduevn gopoloyia

2uvaAAayPaTIKEG BIOQOPES

MeTtagpopd ota ammoTeAéopata Adyw aTTopgiwong eTTeEVOUCEWV
O1aB€0IuWY TTPOG TTWANCN

MeTagpopd ota arroTeAéopaTa Adyw ATTOUEIWONG OJOAOYWYV
MeTagpopd ata atmmoTeAéapaTa Adyw aTroTTANPWUAG/TTWANCNG
eMEVOUCEWY BIABECINWY TTPOG TTWANGN Kal TEPUATIONO
XPNMUATOOIKOVOUIKWY PECWY O€ AVTIOTABUIOEIG TAUEIAKWY POWV
(Znu€g)/kEPDdN aTrd TN PETAPBOAN aTNV €UAOYN agia Twv £TTEVOUCEWY O€
ETAIPIEG TOU ZUYKPOTHHATOG

AvoaTpoQr] ETTAVEKTIUNONG £TTEVOUCNG AOYW PETATPOTTAG TNG O€
OUYYEVA eTaIpia

KaBapég (CnuiEg)/kEpdn TTou avayvwpioTnkav Kateubeiav ota idia
Ke@AAaia

Képdn petd tn popoAoyia yia To £€T0G

Mépioua TTou TTANPWONKE Kal HEPIOUA TTOU ETTAVETTEVOUBNKE
E¢doknon SIKAIWPATWY TTPOAIPEGNG AYyOPAS HETOXWYV

2TOIXEIO KEQAAQIOU PETATPEWILWV XPEOYPAPWYV

KOoTOG TTOPOXWY TTOU £EQPTWVTAI ATTO TNV aia JETOXWV

31 AekeuBpiou

2008 2007
€000 €000

1.983.798 1.546.036

(160.703) (10.487)

7.858 2.178

- 38.462

(855) (5.801)

(793) 1.598

9.225 -

- 8.625

(8.700) (5.315)

(67.095) 55.569

- (851)

(221.063) 83.978

498.430 435.712

(136.031) (116.332)

- 30.938

5173 -

4.443 3.466

2.134.750 1.983.798




yla 1o €10G TToU €ANnge oTig 31 Aekeuppiou 2008

KaBapn Tapeiakn pon (yia)/atrd epyacieg
KaBapn Tapeiaknf pon (Yia)/atrd eTrevOUTIKEG SpaoTNPIOTNTES
KaBapn Tapelakf pon atrd XpnHaAaTodoTIKEG SPACTNPIOTNTEG

Ka@apn (peiwon)/ad§non ota JETPNTA KAl AVTIOTOIXA HETPNTWV
yIa TO £T0G

1 lavouapiou

2UVaAAQYUOTIKEG BIOPOPES

KaBapn (Meiwon)/auénon ota YETPNTA KAl AVTIOTOIXO JETPNTWV YId TO
£10G

yla 10 €106 TT0U €An&e oTig 31 Aekepppiou 2008

Ka@apn Tapeiakn pon (yia)/atrd epyacieg
Ka@apn Tapeiakn pon (y1a)/atrd erevOuTIKEG SpacTNPEIOTNTES
KaBapn Tapelakf pon atrd XpnHATodoTIKEG SPACTNPIOTNTES

KaBapn (peiwon)/avénon ota JETPNTA KAl AVTIOTOIXO HETPNTWV
yIa TO £T0G

1 lavouapiou

>uvaAAayuaTikEG BIaPOopPES

KaBapn (ueiwon)/auénon ota YETPNTA Kal AVTIOTOIXO JETPNTWV YId TO
£10G

2008 2007
€000 €000
(1.435.599)  1.780.695
(628.652) 183.708
94.462 15.892
(1.969.789)  1.980.295
6.793.636  4.812.201
(35.996) 1.140
(1.969.789)  1.980.295
4.787.851  6.793.636
2008 2007
€000 €000
(1.569.713)  1.740.805
(947.574) 193.123
100.314 16.338
(2.416.973)  1.950.266
6.689.616  4.737.752
22.667 1.598
(2.416.973)  1.950.266
4.295.310  6.689.616




1.

O1 evoTToINUEVES OIKOVOUIKEG KOTAOTACEIG £XOUV €TOIACTEI oUp@wva e Ta AigBvr) MpdTutta
XpnuatooikovouikAg  TMAnpogdpnong (AMXM) o6mwg autd uloBetBnkav  amd  Tnv
EupwTraikr ‘Evwon (EE), Tig Trpévoieg Tou trepi ETaipiwov Népou tng Kutrpou, Keg. 113 Kkai
Twv Mepi A€iov kar Xpnuatiotnpiou Agiwv Kitrpou Nopwv Kai Kavoviouwy.

Tnv 1 lavouapiou 2008, nuepounvia cloaywyng Tou Eupw wg véo eTmionuo vOPIoua Tng
Kutrpiakig Anuokpartiag, To vOuiopa AciToupyiag Tng ETaipiag kai Twv Buyartpikwy NG aTnv
KOmmpo kabwg €Tmiong Kal To VOUICHA TTAPOUCiacng TwVY OIKOVOMIKWY KATOOTACEWY TOU
2UykpoTANaTOG Kal TG ETaipiag (TTEpIAAUBAVOUEVWY TWV CUYKPITIKWY TTOOWV) AAAAEE atTo
Nipeg KUtrpou o€ Eupw. Qg atmmotéAeopua, amo tnv 1 lavouapiou 2008 6Aa Ta TTEpIOUCIOKG
oToIXEia Kal ol uTtoxpewoels Tng Etaipiag kar Twv Buyatpikwyv TG otnv KUtrpo €xouv
petatpaTtrei o Eupw e Bdon tnv 1ooTipia KAsidwpaTog €1=£0,585274. Ta OUuyKpITIKA
TTO0d TTOU TTAPOUCIAloVTAl O QUTA TNV avakoivwon £Xouv PeTaTpatrei o€ Eupw pe Baon
QUTA TNV ICOTIMIa.

O1 0IKOVOUIKEG KOTAOTAOEIG Yia TO £T0G TTou €Ange oTig 31 AekepBpiou 2008 eToipGOTNKAV PE
Baon TG id1EC AOYIOTIKEC TTONITIKEG TTOU £€QAPUOCTNKAV VIO TNV KATAPTION TWV OIKOVOMIKWV
KaTtaoTaoewv yia 10 £€10¢ 2007, €k16¢ a1d TV UuI0BéTNON OTTd TO ZUYKPOTNHO TWwV
TpotroTroioewy  Tou AAI 39 kar AAMX 7 pe Tov TiTAo ‘Emravaragivounon
XPNHUATOOIKOVOUIKWY PECWV' Kal TNG Algpunveiag 14 kal Tnv e@appoyn AoyIGTIKAG TTONITIKAG
YIO TO XEIPIOPO HETATPEWIHWY XPEOYPAPWY, A@OU TO ZUykpOoTnua Oev gixe uttd €kdoaon
TETOIO JEOQ KOTA TIG TIPONYOUNEVEG TTEPIODOUG. AETTTOUEPEIES YIA TA TTIO TTAVW aAVAQEPOVTAI
oTnNV TEPIANYN ONUAVTIKWY AOYIOTIKWY TTOMITIKWY KAl OTIG ZnUEIWoeElg 15 kal 27 Twv
EVOTTOINMEVWY OIKOVOMIKWY KATOOTACEWV.

Ta Aoira €000a yia 10 €106 TTou €Ange aTig 31 AekepuBpiou 2008 TrepiAauBavouv €0oda aTrd
pepiopaTa Uwoug €10.461 xIA. (2007: €4.620 xIA.) yia To ZuykpoTtnua kai €8.493 xIA. (2007:
€2.782 x1\.) yia Tnv ETaipia.

O1 ErevdUoeIg TOu ZUyKpOTANATOC Kal TNG ETaipiag avaAuovTtal wg akoAoUubwg:

3 2008 2007
ZUyKpoThHaTog €000 €000
Emevdioeig otnv eUAoyn adia péow Twv ammoTeAEOUATWY 334.371 528.379
Emevduoeig S100£01eg TTPOG TTWANCN 3.053.729 3.477.143
EmevdUoeig kpaToUuueveg HEXPI TN AAEN 309.851 125.626
Emevdioeig TTou Tagivoundnkav wg dAvela Kal aTTaITAOEIG 542.768 -

4.240.719 4.131.148
Evaipiag 2008 2007

€000 €000
Etrevduoeig otnv eUAoyn agia HECW TWV ATTOTEAECUATWY 307.797 461.800
Etrevduoeig d1aB£01ueG TTPOG TTWANGN 3.002.434 3.417.128
EtrevdUoeIg KpaTOUUEVES HEXPI TN AREN 289.969 135.230
Etrevduaoeig ou Taivoundnkav wg 0Avela Kal aTTaITioEIg 542.769 -

4.142.969 4.014.158




10.

O1 Aoitrég uttoxpewoelg oTig 31 Aekepufpiou 2008 trepidapBavouv TTPORAEYEIS yia €TTIOIKIES
N uttd diaitnoia dla@opég Uwoug €3.244 yIA. (2007: €3.330 xIA.) yia TO ZUyKpOTNUA Kal TNV
Etaipia kai Aoimrég poBAEwelc Uwoug €39.484 xiA. (2007: €23.311 xIA.) yia TO ZuyKpOTnua
ka1 €38.402 x1A. (2007: €22.199 x1A.) yia Tnv ETaipia.

O apiBudg atTacyoAoUPEvoU TTPOCWTTIKOU Tou UyKpoTHHaTOg OTIG 31 AgkeuBpiou 2008
ATav 12.127 (2007: 6.909) kai Tng ETaipiag 6.706 (2007: 6.257).

O apIBuog Twv peToXwv TnG ETaipiag TTou Katéxovral atmo TIGg BuyaTpIKEG KAl OUYYEVEIG TNG
eTaipieg (TTepIAapBavopévwy PETOXWY TIOU KaTEXOVTAl amrd BuyaTpikEG €TAIPIEC TTOU
O1e€dyouv ao@AAIOTIKEG gpyaaieg KAGdoU CwNAG Kal KATEXOUV TIGC HETOXEG WG MEPOG TWV
XPNHUATOOIKOVOUIKWY  TTEPIOUCIAKWY OTOIXEIWY TTOU  €TTEVOUOVTAl TTPOG OQPEAOG TwV
ac@ahifopevwy) otig 31 AekepBpiou 2008 nrav 5.094 xiA. (2007: 4.602 xIA.) kal n agia
KTAOEWG Toug NTav €33.656 XIA. (2007: €32.656 XIA.).

O1 eTaipieg Tou TTEPIAAUBAVOVTAI OTIG OIKOVOUIKEG KATAOTAOEIG TOU SUYKPOTANATOG OTIG 31
AekepBpiou 2008 kal n pEBOdOG evOwuATWAONG TOUG avagEpovTal TNV Znueiwon 44 Twv
EVOTTOINMUEVWY OIKOVOUIKWY KATAOTACEWV.

21I¢ 26 Mdaiou 2008, n Etaipia oAokArpwoe tnv e€ayopd tng OukpavikAg Tpatefag JSC
AvtoZAZbank. H Ertaipia apxikd atmméktnoe 10 97,2% Tou PETOXIKOU Ke@ahaiou Tng JSC
AvtoZAZbank. H JSC AvtoZAZbank trepIAaupBAaveTal OTIG OIKOVOMIKEG KOTAOTACEIC WG
Buyatpikr atd TNV nuUepounvia e¢ayopdg TnG. To AekéufBpio 2008, To TTOCOGTO CUPUETOXNG
otnv JSC AvtoZAZbank au¢riBnke 010 99,7% WeTd atmd augnon kepalaiou Tng ETaipiag.

21i¢ 31 OkTtwppiou 2008, n Etaipia oAokAnpwoe Tnv €upeon e€ayopd (MEOCW TNG ETAIPIOG
BOC Russia (Holdings) Ltd) Tou 80% ToU peTOXIKOU KeQaAaiou TnNG Pwaolkig Tpatrefag CB
Uniastrum Bank LLC kai Tn¢ Uniastrum Leasing LLC otnv Pwoia. AuTtéG ol eTaipieg
TepIAAPPBAvovTal OTIC OIKOVOMUIKEG KOTAOTAOEIC WG BuyaTpikEG amrd Tnv nuUEpounvia
ecayopdc Toug.

To AloiknTiké ZupBoUAlo TTpoTteivel TNV KatafoArn TeAlkoU pepioupartog mpog €0,12 katd
petoxn. To AekéuBpio 2008 TANpwONKe TTpouépioua TPog €0,15 KaTd PeToxr, CUVOAIKOU
Tooou €86.011 xI\. To oUvoAo Twv pepiopdtwy yia 1o €1o¢ 2008 avépyetalr oe €0,27
(2007: €0,44) katd peToxn.

H mpoBAewn yia emdikieg | utrd diaitnoia diagopég oTig 31 Aekeufpiou 2008 TrapariBeTal
oTn Znueiwon 5. Agv UTTAPXOUV O€ EKKPEPOTNTA OTTOIECONTIOTE AAAEG ONUAVTIKEG ETTIDIKIEG
n umé dlaitnoia dIaPopéC ToUu ZUYKPOTAMOTOG R TNG ETaipiag KaBwg Kal amo@acelg
OIKOOTIKWY 1 dIAITNTIKWY OPYAVWVY TTOU VOEXETAI VO £XOUV CNUAVTIKA ETTTITWON OTNV
OIKOVOUIKA KaTdoTaon i AsiIToupyia Tou ZuykpoTriuaTog i Tng ETaipiag.



11. ZuvaAAayEG e CUVOEOUEVA TTPOCWTTA:

(a) Advela kar atraitioels o€ PéEAN Tou AloiknTikoU Zuppouliou kal Baciké SieubBuvTika
oTeAExN: €7.321 XIA. yia TO ZuykpoTnua kal Tnv ETtaipia.

(B) Adveia kar atraitAoslg TMPog Aoittd ouvdedepéva TpdéowTra: €215.984 yIA. yia 10
ZuykpoTnua kai €2.077.356 xiA. yia Tnv ETaipia.

(y) Evdexdueveg kal avelAnUPEVEG UTTOXPEWOEIG (KUPIWG TTIOTWOEIG, EYYUNOEIG KAl pn
xpnoigotronBévra opia): €50.067 xIA. yia To ZuykpoTtnua kai Tnv ETaipia.

(8) E€aopaAiocig: €245.608 xIA. yia TO ZuykpdTnua Kai Tnv ETaipia.

(¢) KataBéoeig amd péAn Ttou AloiknTikou ZuppouAiou kal Bacikd dieuBuvTIKa OTeAEXN:
€78.287 xIA. yia TO ZuykpoTnua Kai Tnv ETaipia.

(oT)KataBéoeic amd Aoimmd cuvdedepéva TTPOcwTTa: €66.218 xIA. yia TO ZuyKpOTNUG Kal
€484.165 yIA. yia Tnv ETaipia.

(¢) 'Ecoda atrd Tokoug: €11.806 xIA. yia To ZuykpoTtnua Kai €173.235 xiA. yia Tnv ETaipia.

(n) ‘E€oda atrd TOKoUG: €6.992 xIA. yia To ZuykpdéTnua Kai €23.131 xIA. yia Tnv ETaipia.

(6) ZuvaAhayég kal apoIféc peAwv Tou AloiknTIKOU ZupBouliou, Bacikwy OIEUBUVTIKWV
OTEAEXWV KAl OUVOEDEPEVWV TTPOCWTTWV: €7.189 XIA. yia To ZuykpoTnua kal €6.081 xIA.

yia Tnv ETaipia.

(1 Opoloyiaka davela Kal davelakd KeQAAaio o€ PEAN Tou AloIKNTIKOU ZupBouAiou Kai
Baoikd disuBuvTikG oTeAéxn: €13.800 xIA. yia To ZuykpdTnua Kai Tnv ETaipia.

(k) OpoAoyiakda davela kal davelakd KEQAAaio TTpog AoitTd ouvoedeuéva TTpoowTa: €1.569
XIA. yia To ZuykpéTtnpa kai Tnv ETaipia.

(A) ‘E€oda atmd TOKOUG oTa OopoAoyiakd ddavela Kal davelakd Ke@AaAaio: €442 xIA. yia 10
2uykpoTnua kal Tnv Etaipia.
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12. Zng 25 deBpouapiou 2009, To AloiknTIKO ZupBoUAio Tng Etaipiag amo@doioe 61TTwg
mpoteivel o 'EKTaKTn Tevik XuvéAeuon Twv METOXWV Tnv €kdoon MeTatpéyipwy
ACloypdepwv KegaAaiou Uyoug péxpl €645 ekar.

Ta Merarpépiya Agidypaga Kegpahaiou ovopaoTikAg agiag €1 ékaoTto Ba ekdoBouv oTo
GpTio Kol Ba diareBolv pe dIKaiwPa TTPOTEPAIOTNTAS OTOUG UPICTAPEVOUG HETOXOUG TNG
Etaipiag oe avahoyia €11 agiag Metatpéwipgou ACloypdgou Kegpalaiou yia kéBe 10 peToxEg
TTOU Ba KaTéEXouv Ol PETOXOI KaTd TNV nuepounvia apxeiou. Or pyétoxol Ba duvavtal va
eyypogouv otnv £€kdoon Twv Metarpéyipwy  Adloypdewyv KepaAaiou (pe Baon T1a
Aikaiwpara MpotepaidtnTag mou Ba Toug TTapaxwpendouv) kataB&AAovTag 1O avTioToixo
000 TNG ATTAITOUPEVNG QVTITIOPOXNG €iTE O€ PETPNTA €iTE PE TNV KATABOA MeTaTpéWipnwy
Xpeoypaopwyv 2013/2018 Tng ETaipiag avTioToixng ovOUAoTIKAG agiag.

Ta Metatpéyiya Agioypaga KepaAaiou yia Ta TpwTa TEVTE Xpovia (dnAadn péxpr Tig 30
louviou 2014) Ba pépouv eTrolo oTaBePO €TTITOKIO 5,50%. X¢ TrepiTrTwon TTou N ETaipia dev
Tpofei otnv e€ayopd Twv MetaTpéwinwy Xpeoypdowyv oTig 30 louviou 2014, TO €MITOKIO
TOoug Ba eival Kupaivopevo kal Ba eival ioco pe 1o emTokio Euribor 6-unvwv 1Tou Ba 10Ul
otnVv apxnA Tng KABe 1epiddou Tokou ouv TTepIBwpIo 3,00%.

Ta MetaTtpépiua ACioypagpa KegaAlaiou Ba duvavtal KaT €1TIAOYr TOU KATOXOU TOUG Va
METOTPATTIOUV 0€ OUVABEIG HETOXEG TNG ETaipiag KaTd TIG TTEPIOGdOUG HETATPOTTAG. Qg TTPWTN
TEPiIodOG METATPOTING KaBopioTnke n 15-30 XemrepPBpiou 2010 pe TeAeutaia TTEPiodO
peTaTpoTg TNV 15-31 MapTiou 2014. H Tipn YeTatpoTAg opioTnke o€ €5,50 avd ouvion
METOXA ovouaoTIKAG agiag €1,00.

2¢ TrePITTwaon Tuxov un KdAuwng tng £€kdoong Twv Metatpéywipwy ACidypapwyv Kegalaiou,
GANOI €TTEVOUTEG, PETOXOI | [N, TTEPIAAUBAVOUEVWY KAl TWV KOTOXWY Twv MeTaTpéWipwy
Xpeoypapwyv 2013/2018, ytropouv va uttodAouv aitnon yia Ta adidbsta kataBAaAAovTag To
avTioTolX0 1000 TNG ATTAITOUMYEVNG QVTITTAPOXAG €iTE O€ PETPNTA E€iTE PE TNV KATABOAN
MeTtaTpéwinwy Xpeoypdowv 2013/2018 tng ETaipiag avtiotoixng ovouacTIKAG afiag. ZTnv
Katavopr Twv adidBetwyv MeTtatpéyipwy AgiIoypapwy Kepahaiou Ba d0b¢i TTpoTepaidTnTa
OTIG AITAOEIG ATTO TOUG KATOXOUG TWV UPIoTAPEVWY MeTaTpéwipwy Xpeoypdowv 2013/2018.

Ta Metatpéyipa ACioypaga Kegahaiou Ba civar adpiotng dIGPKEING XWwPIG nuUEPOMNvia
AENg, Ba utropouv Suwg, Kar €mAoyr Tng ETaipiag, va egayopactolv 0TO0 GUVOAS TOUg,
OTNV OVOUAOTIKN Toug agia padi pe otmoloucdnTmoTe dedOUAEUpévoug TOKOUG UETA TIG 30
louviou 2014 ; o€ OTTOIABATIOTE NUEPOMNVIA TTANPWHAG TOKOU TTOU ETTETAI, KATOTTIV £YKPIONG
NG KevtpikAg Tpdmredag Tng KuTtrpou.
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5. EKOEZH ZYNAAAATIQN THZ TPAMNEZAZ KYINPOY AHMOZIA ETAIPIA ATA ME TIZ
ZYNAEAEMENEZ ME AYTHN ETAIPIEZ, KATA THN NEPIOAO 1.1.2008 EQZ 31.12.2008

Vi



Algtaipikég TuvaAAayég Tnv 31/12/2008

Emrwvupia Etaipiag Amraitioeig | Ymoxpewoeig ‘Ecoda ‘E§oda

Kmpatum Tpanela Kdnpov Atd 340 337
JCC Payment Systems Ltd 2.785 271
Komprokog Opyaviopnodg Enevdvoewy kot A&iov Ato (CISCO) 1.144 168
I'evikég Acpdieteg Kompov Atd 22.039 1.037
EuroLife Ltd 10.176 429
Kermia Properties & Investments Ltd 6.288 450
BOC Ventures Ltd 24 0
TpaneCo Kdnpov Apoaio Kepdroro Atd 0 3
Tevkpog Enevovoelg Atd 712 0
Képa Atd 3.053 97
Bank of Cyprus (Channel Islands) Ltd 1.655 10.179
Bank of Cyprus Australia Pty Ltd 13.117 121
Konpov Xpnpatodotikég Micbmaoeig AE (Kompov Leasing) 90.932 2.383
Konpov Acparotikég Yanpeoieg MEIIE 9 0
Konpov Epnopikiy AE 1.023 0
Kompov Axivnta AE 214 1
Konpov AXEIIEY (Kvmpov Xpnuoatiotnpioxn) 81 54
Kompov AEAAK 0 160
Cyprus Leasing Romania IFN SA 2.181 112
LLC CB ‘Bank of Cyprus’ 1.003 28
BOC Cyprus Russia Leasing 147 0
Uniastrum Bank 826 118
Cytrustees Investment Public Company Ltd 1.334 191
Interfund Investment Plc 915 0
Diners (Club) Cyprus Ltd 85 0
Avtozazbank 1.346 0
2YNOAO €0 €0 € 161.429 €16.139

G:\ACCOUNTS\Result2008-12\Bank accouts of Group Co-Dec08.xls




6.MINAKAZ ANTIZTOIXIAZ MAPAMOMIMNQN ME TIZ NTAHPO®OPIEZ TIZ OMNOIEZ
H TPANEZA KYNPOY AHMOZIA ETAIPIA ATA KATEZTHZE AIAGEZIMEZ
2TO KOINO KATA THN MNMEPIOAO 1.1.2008 EQZ 24.2.2009

Vil



MINAKAZ ANTIZTOIXIAZ MAPAMOMIQN ME TIZ MAHPO®OPIEZ TIZ OMNOIEZ
H TPAMNEZA KYNPOY AHMOZIA ETAIPIA ATA KATEZTHZE AIAOEZIMEZ
2TO KOINO KATA THN MNMEPIOAO 1.1.2008 EQZ 24.2.2009

Avakolvwoeig

Hpepopnvia Avakoivwon HAekTpovikn Aigdbuvon
. . . . http://www.bankofcyprus.com/main/mai
13 ®ef3 2009 E¢étaon Bepdtwy uBpIdikou kepahaiou n.aspx?id=1328&yy=2009
MpokaTapkTik@ OIKOVOUIKE ATTOTEAEGUATA ZUYKPOTHPATOG YIa TO . . .
03 deB 2009 ‘ETog TToU éAnge oTig 31 AekepuBpiou 2008 kai £vOeIEn http.//wv.vvi.bankofcyErus.com/mam/mal
. n.aspx?id=132&&yy=2009
kepdogopiag yia To 2009
o . . . . http://www.bankofcyprus.com/main/mai
27 lav 2009 MAnpwun Tékou Agloypapwv Ke@aAaiou pe KUPQIVOUEVO ETTITOKIO n.aspx?id=132&8&yy=2009
. . . http://www.bankofcyprus.com/main/mai
22 lav 2009 Avakoivwon avagopikd pe Tnv €kBeon Tng Deutsche Bank n.aspx?id=1328&yy=2009
. . . . http://www.bankofcyprus.com/main/mai
15 lav 2009 Mapaitnon péAoug AloiknTikoU ZupBouAiou n.aspx?id=1328&yy=2009
Hpapopnvfag AVC(KOIV(J:)O'IE(.\)V ﬂpOKGT’GpKTIKd)V Kal Ti)\'IK(.()V http://www.bankofcyprus.com/main/mai
15 lav 2009 OIKOVOUIKWYV OTTOTEAEOUATWY Yia To £T0G 2008 Kol OTOXWV YId TO 2id=1328 &vv=2009
¢10¢ 2009 n-aspxrid= yy=
Avakoivwaon puBuigépevng TTAnpogopiag Tou Kutrpiakou Nopou
12 lav 2009 N.190(1)/2007 kai Twv Tepi Agiwv kai XpnuatioTnpiou Agiv http://www.bankofcyprus.com/main/mai
Kutrpou Nopwv n.aspx?id=1328&&yy=2009
31 Agk 2008 ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
KYMPIAKOY NOMOY N.190(1)/2007 n.aspx?id=132&yy=2008
Eicaywyn peToxwv amé augnon petoxikol Ke@aiaiou Adyw http://www.bankofcyprus.com/main/mai
22 Aek 2008 X ; o It
ETTAVETTEVOUONG PEPICUATWV n.aspx?id=132&yy=2008
g . . http://www.bankofcyprus.com/main/mai
03 Aex 2008 MAnpwun Tékou MetaTpéwipwy Xpeoypdowyv 2013/2018 n.aspx?id=1328&yy=2008
01 Aek 2008 TIMH AIAGEZHZ INA EMANEMNENAYZH MEPIZMATQN INA TO http://www.bankofcyprus.com/main/mai
MPOMEPIZMA 2008 n.aspx?id=132&yy=2008
. . . http://www.bankofcyprus.com/main/mai
27 Noe 2008 MAnpwun Tékou Agloypaewyv KepaAaiou 12/2007 n.aspx?id=1328&yy=2008
. . http://www.bankofcyprus.com/main/mai
19 Noe 2008 Huepounvieg mpopepioparog 2008 n.aspx?id=1328&yy=2008
. http://www.bankofcyprus.com/main/mai
06 Nog 2008 Mpopépiopa yia To 2008 n.aspx?id=1328&yy=2008
06 Nog 2008 Oikovopiké ATroTeAéopaTa ZUYKPOTAPATOG yia To 9unvo TTou http://www.bankofcyprus.com/main/mai
€Ange omig 30 ZemrreuPpiou 2008 n.aspx?id=132&yy=2008
03 Nog 2008 OAokAnpwONnke n cuppwvia e¢ayopdg Tng Pwaoikng Uniastrum http://www.bankofcyprus.com/main/mai
Bank n.aspx?id=132&yy=2008
MAnpwpr Tékou Agioypdewy KepaAaiou pe KUPavopevo http://www.bankofcyprus.com/main/mai
27 Okt 2008 . o "
ETTITOKIO n.aspx?id=132&yy=2008
23 OkT 2008 AA\ayr aTnV WPa avakoivwaong TwV OIKOVOUIKWY http://www.bankofcyprus.com/main/mai
atroteAeoudTwy gvviaufivou 2008 n.aspx?id=132&yy=2008
09 OKT 2008 Huepopunvia avakoivwong OIKOVOUIKWY ATTOTEAETUATWYV http://www.bankofcyprus.com/main/mai
evviaurivou 2008 kai Zx€dio Etravetrévouong Mepioydtwy n.aspx?id=132&yy=2008
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kal Tnv Kevtpikr Tpdrreda Tng Pwoaiag n.aspx?id=132&yy=2008
http://www.bankofcyprus.com/main/mai
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Hpepopnvia Avakoivwon HAekTpoviki Aigdbuvon
. . . , . http://www.bankofcyprus.com/main/mai
15 Zemr 2008 AMayég 0T 6UVBeON EMTPOTTWY Tou AIOIKNTIKOU ZupBouAiou n.aspx?id=1328&yy=2008
. . . . http://www.bankofcyprus.com/main/mai
11 Zemr 2008 Mapaitnon MéAloug AloiknTikoU ZuuouAiou n.aspx?id=1328&yy=2008
02 Sem 2008 ANAKOINQZH PYOGMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
KYMPIAKOY N. 190(1)/2007 n.aspx?id=132&yy=2008
29 Auy 2008 E€ayopé Xpeoypd@wyv Meiwpévng E€acpdhione 2008/2013 http://www.bankofcyprus.com/main/mai
n.aspx?id=132&yy=2008
. P . . http://www.bankofcyprus.com/main/mai
29 Auy 2008 Aladikacia TTAnpwung Tokou Aloypdewyv Kepahaiou 12/2007 n.aspx?id=1328&yy=2008
R . . http://www.bankofcyprus.com/main/mai
29 Auy 2008 MAnpwun Tékou Agloypaewv KepaAaiou 12/2007 n.aspx?id=1328&yy=2008
08 Auv 2008 Eicaywyn Twv Metatpéwipwy Xpeoypdewv 2013/2018 Tng http://www.bankofcyprus.com/main/mai
v Tpdmedag Kutrpou n.aspx?id=132&yy=2008
. . . . http://www.bankofcyprus.com/main/mai
07 Auy 2008 Eykpion cupmmAnpwpatikot EvnuepwTikoU AgAtiou n.aspx?id=1328&yy=2008
31 louh 2008 ANAKOINQZH PYOGMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
KYMPIAKOY N. 190(1)/2007 n.aspx?id=132&yy=2008
29 10U 2008 Y1repkaAU@OnKe n ékdoon MeTaTpéWidwy Xpeoypdpwy http://www.bankofcyprus.com/main/mai
2013/2018 n.aspx?id=132&yy=2008
Eyypagég yia Tnv ‘Ekdoan MeTatpéyipwy Xpeoypaewv . . .
29 10U 2008 | 2013/2018 péxp! Tic 28 louhiou 2008 kai TOTIOBETON TwV http://www.bankofeyprus.com/main/mai
. > . . 4 ’ n.aspx?id=132&yy=2008
AdI6BeTwV Xpeoypdowv péow diadikaciag BiBAiou Tpocpopwv
. . . . http://www.bankofcyprus.com/main/mai
29 louA 2008 MAnpwun Tékou Afloypapwyv Kepahaiou Zeipag B n.aspx?id=1328yy=2008
24 louh 2008 Oikovopik@ ATroTeAéopaTa ZUYKPOTAPATOG Yia To EEaunvo mTou http://www.bankofcyprus.com/main/mai
€An&e oTig 30 louviou 2008 n.aspx?id=132&yy=2008
. . http://www.bankofcyprus.com/main/mai
15 louA 2008 MetaTpéwipa Xpedypapa 2013/18 n.aspx?id=1328&yy=2008
. . http://www.bankofcyprus.com/main/mai
15 louA 2008 MeTaTpéwipa Xpedypaga 2013/18 n.aspx?id=1328yy=2008
. . http://www.bankofcyprus.com/main/mai
11 louA 2008 MeTaTpépiya Xpedypaga 2013/18 n.aspx?id=1328&yy=2008
07 louA 2008 Hupepopnvia avakoiviwong 0IKOVOUIKWY aTroTEAEOUATWY A http://www.bankofcyprus.com/main/mai
E¢aurivou 2008 n.aspx?id=132&yy=2008
Eicaywyn petoxwv amméd augnaon YETOXIKOU KEQaAaiou AGyw http://www.bankofcyprus.com/main/mai
27 louv 2008 . . P e
ETTAVETTEVOUONG PEPICHATWV n.aspx?id=132&yy=2008
26 louv 2008 | TYMGQNIA ESAFOPAS THE PQTIKHE UNIASTRUM BANK hitp://www.bankofcyprus.com/main/mai
n.aspx?id=132&yy=2008
Eprlqr] OTNHEIWHOTOS ExBiBopEvOU T,'T)‘OU Kai mp',)‘nm'KOl,J http://www.bankofcyprus.com/main/mai
26 louv 2008 ONUEIWPATOG Yia dNUOCIA TIPOCPOPA KAl EICAYWYH METATPEWIPHWY - It
. n.aspx?id=132&yy=2008
Xpeoypaewy 2013/18
24 louv 2008 | Eicaywyr ASioypaewy Kepahaiou 12/2007 http://www.bankofcyprus.com/main/mai
n.aspx?id=132&yy=2008
19 louv 2008 SUPTTANPWHATIKEG TTANPOQOPIEG OTA OTOIXEIQ KOl TTANPOPOPIEG http://www.bankofcyprus.com/main/mai
Tou TpIurvou Trou éAnée oTig 31 Mapriou 2008 n.aspx?id=132&yy=2008
13 louv 2008 ‘Eykpion ZUPTTAnpwuaTIKOU EvnuepwTikoU AgATiou Twv http://www.bankofcyprus.com/main/mai
Agloypapwv Kepahaiou ékdoong 12/2007 n.aspx?id=132&yy=2008
02 louv 2008 Tiyn &166eong eTavemévouong NEPICPATWYV http://www.bankofcyprus.com/main/mai

n.aspx?id=132&yy=2008
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02 louv 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
KYMPIAKOY N. 190(1)/2007 KAI TOY EAAHNIKOY N. 3556/200 n.aspx?id=132&yy=2008
ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY htto://www.bankofcvorus. com/main/mai
29 Mai 2008 KYTMPIAKOY N. 190(1)/2007 KAI TOY EAAHNIKOY N. n aF; x’>id=-1 308 =yZpOOS.
3556/2007 -aspx yy
. Mapaxwpnon AikaiwpdTtwy MNpoaipeong Ayopdg Metoxwv TTpog http://www.bankofcyprus.com/main/mai
28 Mai 2008 . . L e
TO TIPOCOWTTIKG TOU ZUYKPOTAHATOG n.aspx?id=132&yy=2008
28 Mai 2008 OikovouIké ATTOTEAETPATA ZUYKPOTAMATOG Yia TO Tpiunvo TTou http://www.bankofcyprus.com/main/mai
€Ange oTig 31 Maprtiou 2008 n.aspx?id=132&yy=2008
N . i . , http://www.bankofcyprus.com/main/mai
28 Mai 2008 Avakoivwaon ZuykpoTtiuartog Tpdrmredag Kitrpou n.aspx?id=132&yy=2008
28 Mai 2008 ANAKOINQXH PYOGMIZOMENHZ NAHPO®OPIALZ TOY http://www.bankofcyprus.com/main/mai
KYMNPIAKOY N. 190(1)/2007 KAl TOY EAAHNIKOY N.3556/2007 | n.aspx?id=132&yy=2008
27 Mai 2008 ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
KYMPIAKOY N. 190(1)/2007 KAI TOY EAAHNIKOY N.3556/2007 | n.aspx?id=132&yy=2008
26 Mai 2008 OMNokAnpwBnke n e€ayopd TNG OukpavikAG TPATTECOG http://www.bankofcyprus.com/main/mai
AvtoZAZBank n.aspx?id=132&yy=2008
. . . . . http://www.bankofcyprus.com/main/mai
26 Mai 2008 Avakoivwaon ZuykpoTtiuatog Tpdrredag Kitrpou n.aspx?id=1328&yy=2008
26 Maii 2008 Avakoivwon puBuigépevng TAnpogopiag Tou Kutrpiakou N. http://www.bankofcyprus.com/main/mai
190(1)/2007 ka1 Tou EAAnvikoU N. 3556/2007 n.aspx?id=132&yy=2008
26 Mai 2008 Aidyeuon eidnong avagopikd pe diafouledoelg pe Tnv EAANVIKA http://www.bankofcyprus.com/main/mai
Tpdmela n.aspx?id=132&yy=2008
. . . . http://www.bankofcyprus.com/main/mai
23 Mai 2008 Huepopunvieg TeAIKOU pepiopaTog n.aspx?id=1328&yy=2008
23 Mai 2008 ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
KYMPIAKOY N. 190(1)/2007 KAI TOY EAAHNIKOY N.3556/2007 | n.aspx?id=132&yy=2008
22 Mai 2008 ‘Eykpion EvnuepwTtikoU AgAtiou Twv Agloypdowv KepaAaiou http://www.bankofcyprus.com/main/mai
£€kdoaong 12/2007 n.aspx?id=132&yy=2008
21 Mai 2008 ANAKOINQXH PYOGMIZOMENHZ NAHPO®OPIALZ TOY http://www.bankofcyprus.com/main/mai
KYNPIAKOY N. 190(1)/2007 n.aspx?id=132&yy=2008
14 Mai 2008 Atropaoeig TNg ETAoiag MNevikAg ZuvéAeuong kai Tou AloIKNTIKOU http://www.bankofcyprus.com/main/mai
>upBouAiou (14 Mdiou 2008) n.aspx?id=132&yy=2008
12 Mai 2008 AtrokoTr) ‘EkTakTng Elo@opdg Apuvag amé pepiopata kai Xxédi0 | http://www.bankofcyprus.com/main/mai
Emavemévouong Mepiopydtwyv n.aspx?id=132&yy=2008
09 Maii 2008 Huepopunvia avakoivwong 0IKOVOUIKWY ATTOTEAECUATWY al http://www.bankofcyprus.com/main/mai
Tpiurvou 2008 n.aspx?id=132&yy=2008
30 Ao 2008 EKAOZH METATPEYIMQN XPEOIPA®QN- http://www.bankofcyprus.com/main/mai
P AEYTEPOBAGMIO KEDAAAIO n.aspx?id=132&yy=2008
. . . . . http://www.bankofcyprus.com/main/mai
22 Atrp 2008 MAnpwur Tékou Agloypapwyv Ke@aAaiou pe KUPQIVOUEVO ETTITOKIO n.aspx?id=1328&yy=2008
. . . . http://www.bankofcyprus.com/main/mai
16 Atrp 2008 E&étaon mBavrg £ékdoong deuTepoBABUIOU KEQaAaiou n.aspx?id=1328&yy=2008
16 Atro 2008 ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P KYMPIAKOY N. 191(1)/2007 n.aspx?id=132&yy=2008
15 ATio 2008 ANAKOINQXH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P KYMPIAKOY N. 191(1)/2007 n.aspx?id=132&yy=2008
11 Atrp 2008 AvaBewpnuévn TpéokAnon ETioia MevikAg Zuvéleuong hitp://www.bankofcyprus.com/main/mai

n.aspx?id=132&yy=2008
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AvakoIvwoelg (ouvéxeia)

EAAHNIKOY N. 3556/2007

Hpepopnvia Avakoivwon HAekTpoviki Aigdbuvon

11 ATro 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P KYNPIAKOY N. 191(1)/2007 n.aspx?id=132&yy=2008

11 Aro 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
e KYMPIAKOY N. 191(1)/2007 n.aspx?id=132&yy=2008

10 Aro 2008 ANAKOINQZH PYOGMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P KYNPIAKOY N. 191(1)/2007 n.aspx?id=132&yy=2008

08 ATro 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P KYNPIAKOY N. 191(1)/2007 n.aspx?id=132&yy=2008

08 Ato 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
e KYMPIAKOY N. 191(1)/2007 n.aspx?id=132&yy=2008

04 Ato 2008 ANAKOINQZH PYOGMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P KYNPIAKOY N. 191(1)/2007 n.aspx?id=132&yy=2008

03 ATro 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P KYNPIAKOY N. 191(1)/2007 n.aspx?id=132&yy=2008

03 At 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
e KYMPIAKOY N. 191(1)/2007 n.aspx?id=132&yy=2008

27 Map 2008 ANAKOINQZH PYOGMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P KYNPIAKOY N. 191(1)/2007 n.aspx?id=132&yy=2008

27 Moo 2008 AvadidpBpwaon EkteAeaTikng AielBuvong ZuyKpoTAPOTOG http://www.bankofcyprus.com/main/mai
P n.aspx?id=132&yy=2008

20 Map 2008 AANATH ZTIZ MPOTEINOMENEZ HMEPOMHNIEZ TOY http://www.bankofcyprus.com/main/mai
TEAIKOY MEPIZMATOZ n.aspx?id=132&yy=2008

20 Map 2008 MPOTKAHZH ETHZIAZ MENIKHE SYNEAEYZHE hitp://www.bankofcyprus.com/main/mai
n.aspx?id=132&yy=2008

19 Mao 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P EAAHNIKOY N. 3556/2007 n.aspx?id=132&yy=2008

19 Mao 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P EAAHNIKOY N. 3556/2007 n.aspx?id=132&yy=2008

17 Mao 2008 ‘Evapén d1adikaaiwv yia Tov di1opioud dU0 VEWV JEAWV OTO http://www.bankofcyprus.com/main/mai
P AloiknTIKO ZupBoUAio n.aspx?id=1328&yy=2008

17 Mao 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P KYNPIAKOY N. 191(1)/2007 n.aspx?id=132&yy=2008

13 Mao 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P EAAHNIKOY N. 3556/2007 n.aspx?id=132&yy=2008

12 Mao 2008 ANAKOINQZH PYOGMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P EAAHNIKOY N. 3556/2007 n.aspx?id=132&yy=2008

11 Mao 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P EAAHNIKOY N. 3556/2007 n.aspx?id=132&yy=2008

07 Map 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P EAAHNIKOY N. 3556/2007 n.aspx?id=132&yy=2008

06 Map 2008 ANAKOINQZH PYOGMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P EAAHNIKOY N. 3556/2007 n.aspx?id=132&yy=2008

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY htto-//www.bankofcvorus. com/main/mai
06 Map 2008 EAAHNIKOY N. 3556/2007 KAl TOY KYTPIAKOY N. 190 P:IWW = _yp ’
n.aspx?id=132&yy=2008

(1y/2007

06 Moo 2008 MAnpwur 16kou Agloypdoewyv KepaAaiou 12/2007 tng Tpdmelag http://www.bankofcyprus.com/main/mai
P Kotrpou Anudoia Etaipia Atd n.aspx?id=132&yy=2008

05 Map 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai

n.aspx?id=132&yy=2008
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AvakoIvwoelg (ouvéxeia)

Hpepopnvia Avakoivwon HAekTpoviki Aigdbuvon
05 Mao 2008 ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P EAAHNIKOY N. 3556/2007 n.aspx?id=132&yy=2008
05 Mao 2008 ANAKOINQXH PYOGMIZOMENHZ NAHPO®OPIALZ TOY http://www.bankofcyprus.com/main/mai
P EAAHNIKOY N. 3556/2007 n.aspx?id=132&yy=2008
05 Mao 2008 ANAKOINQZH PYOGMIZOMENHZ NAHPO®OPIAZ TOY http://www.bankofcyprus.com/main/mai
P EAAHNIKOY N. 3556/2007 n.aspx?id=132&yy=2008
Mapaitnon MpwTou EkteAeoTikoU AleuBuvTh Epyaoiwv Kitrpou . . .
29 ®¢f 2008 Aoyw SiopiguoU Tou oTn B€on Tou YTmoupyoU OIKOVOMIKWY TNG http.//wvyv!.bankofc_yprus.com/maln/ma|
B . n.aspx?id=132&yy=2008
Kutrplakrig Angokpariag
Mpotevopevn B€otmion Zxediou AidBeong AIKaiwPaTwy htto: . .
. . ., . ttp://www.bankofcyprus.com/main/mai
27 ®egB 2008 gpoalpsqswg Ayopdg MeTOXWV GTO TTPOCWTTIKO TOU n.aspx?id=1328&yy=2008
UYKPOTHAHOTOG
. , . . http://www.bankofcyprus.com/main/mai
27 ®ef3 2008 [Mpoypapua OKOTTOUPEVWYV ETAIPIKWY TTPAGEWV n.aspx?id=1328&yy=2008
. . . ) http://www.bankofcyprus.com/main/mai
27 ®ef 2008 Z1paTtnyIkA Kai XTéxol yia Tnv TpieTia 2008-2010 n.aspx?id=1328&yy=2008
27 deB 2008 OikovopIk@ ATroTeEA£oPATA ZUYKPOTHPATOG YIa TO £TOG TToU €Ange http://www.bankofcyprus.com/main/mai
oTig 31 AekepBpiou 2007 n.aspx?id=132&yy=2008
, - . http://www.bankofcyprus.com/main/mai
18 ®ef3 2008 AUEnon ouvoAikou Uyoug MNpoypdppatog EMTN n.aspx?id=1328&yy=2008
. . . . http://www.bankofcyprus.com/main/mai
07 deB 2008 AAMAayég aTnV OpyavikA SOUR TOU ZUYKPOTHNATOG n.aspx?id=1328&yy=2008
01 deB 2008 >UVOAIKOG apIBudG ekdopévwy peToxwv oTig 1/2/2008 (EAANVIKGG | http://www.bankofcyprus.com/main/mai
Noépog 3556/2007) n.aspx?id=132&yy=2008
01 dep 2008 Hupepopnvia avakoivwong Oikovouikwy AtroteAeopdtwy 2007 kai | http://www.bankofcyprus.com/main/mai
Z16XWwV TpIETiag 2008-2010 n.aspx?id=132&yy=2008
28 lav 2008 MAnpwun Tékou Agloypapwyv Kepahaiou kai EEayopd http://www.bankofcyprus.com/main/mai
Agloypapwv Kepahaiou Zeipag A n.aspx?id=132&yy=2008
Eicaywyn yeToxwv amé augnon PeToXikoU Ke@aAaiou HETG aTrd . . .
21 lav 2008 doknon Aikaiwpdtwy Mpoaipécewg Ayopdg Metoxwy (Share Etgi//)\?f)v:’c\;i:) 32 ;ofcglzp(;léz.com/mam/mm
Option Plan 2001/2007) -aspxs yy
03 lav 2008 OMAokAnpwBnke n ékdoon Agloypaewyv Kepahaiou 12/2007 http://www.bankofcyprus.com/main/mai

n.aspx?id=132&yy=2008

Oikovopikég KaraoTdoeig

Hpepopnvia AetrTopépEleg HAekTpoviki Aiggbuvon
6 Nog 2008 Evdiaueoeg Zuvomimikég Evotroinuéveg Oikovopikég KataoTtdoeig http://www.bankofcyprus.com/main/mai
yia 1o Evvidunvo trou éAnge otig 30 Zemrrepyfpiou 2008 n.aspx?id=12086
6 Noe 2008 >roixeia kai MAnpogopieg yia To Evviaunvo trou éAnge oTig 30 http://www.bankofcyprus.com/main/mai
emrrepBpiou 2008 n.aspx?id=12086
. L http://www.bankofcyprus.com/main/mai
24 louA 2008 E¢aunviaia Oikovouikn ‘EkBeon n.aspx?id=12086
28 Mai 2008 >roixeia kai MAnpogopieg yia 1o Tpiunvo 1ou éAnge oTig 31 http://www.bankofcyprus.com/main/mai
Maptiou 2008 n.aspx?id=12086
28 Mai 2008 Evdidpeoeg ZuvoTiTikég Evotroinuéveg Oikovopikég KataoTdoelg http://www.bankofcyprus.com/main/mai

yia 1o Tpipynvo 1ou €Anée oTig 31 MapTiou 2008

n.aspx?id=12086
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7. HAEKTPONIKH AIEYOYNZH ANAPTHZHZ TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN,
TQN EKOEZEQN TQN EAEFKTQN KAI TQN EKOEZEQN TQN AIOIKHTIKQN
ZYMBOYAIQN TQN ETAIPIQN MOY NMEPIAAMBANONTAI ZTIZ ENOMOIHMENEZ
OIKONOMIKEZ KATAZTAZEIZ THZ TPAMNEZAZ KYNPOY AHMOZIA ETAIPIA ATA

O1 €TAOIEC OIKOVOUIKEG KATAOTAOEIG Xprioews 2008, o1 €kBECEIS TWV EAEYKTWYV KAl Ol EKBECEIG TwV
AIOIKNTIKWY  ZUPPOUAIWY Twv €TAIPILY TTOU  TTEPIAAPPBAVOVTAl  OTIG EVOTTOINUEVEG  OIKOVOUIKEG
kataotdoelg Tng Tpatrefag Kutrpou Anpoaoia Etaipia ATd avapTtriBnkav oto d1adiktuo, oTn dielBuvon
www.bankofcyprus.com (evotnta Zx. ETrevouTtwv) pOAIG OpIoTIKOTTOINBOUV.



http://www.bankofcyprus.com/

	ΕΤΗΣΙΟ ΔΕΛΤΙΟ
	2008
	Λευκωσία, Μάρτιος 2009

	Group accounts 2008.pdf
	Συγκρότημα Τράπεζας Κύπρου
	Περιεχόμενα
	Συγκρότημα Τράπεζας Κύπρου

	Περιεχόμενα (συνέχεια)
	Υποχρεώσεις ασφαλιστηρίων συμβολαίων
	Δανειακό κεφάλαιο
	Σύνολο υποχρεώσεων 
	Καθαρή ταμειακή ροή (για)/από επενδυτικές δραστηριότητες
	Έκδοση δανειακού κεφαλαίου
	Αποπληρωμή δανειακού κεφαλαίου
	Πληρωμή μερίσματος μετά την επανεπένδυση
	Μέρισμα που πληρώθηκε από θυγατρικές προς μετόχους μειοψηφίας
	Τόκοι δανειακού κεφαλαίου 
	Αγορά ιδίων μετοχών  
	Πώληση ιδίων μετοχών 
	Καθαρή ταμειακή ροή από χρηματοδοτικές δραστηριότητες 
	Καθαρή (μείωση)/αύξηση στα μετρητά και αντίστοιχα μετρητών για το έτος 
	1 Ιανουαρίου
	Συναλλαγματικές διαφορές
	Καθαρή (μείωση)/αύξηση στα μετρητά και αντίστοιχα μετρητών για το έτος 
	31 Δεκεμβρίου

	Δήλωση συμμόρφωσης
	3.  Αλλαγές στις λογιστικές πολιτικές και στις γνωστοποιήσεις 
	3.  Αλλαγές στις λογιστικές πολιτικές και στις γνωστοποιήσεις (συνέχεια)
	4. Πρότυπα και Διερμηνείες που έχουν εκδοθεί αλλά δεν έχουν τεθεί σε ισχύ
	4. Πρότυπα και Διερμηνείες που έχουν εκδοθεί αλλά δεν έχουν τεθεί σε ισχύ (συνέχεια)
	4. Πρότυπα και Διερμηνείες που έχουν εκδοθεί αλλά δεν έχουν τεθεί σε ισχύ (συνέχεια)
	8. Συμμετοχή σε κοινοπραξίες
	9.  Μετατροπή ξένου συναλλάγματος 
	9.  Μετατροπή ξένου συναλλάγματος (συνέχεια)
	10.  Οικονομικές πληροφορίες κατά τομέα
	11. Κύκλος εργασιών
	12.  Αναγνώριση εσόδων
	13.  Ωφελήματα αφυπηρέτησης προσωπικού
	14.  Παροχές που εξαρτώνται από την αξία των μετοχών
	15. Φορολογία 
	16. Χρηματοοικονομικά μέσα
	16. Χρηματοοικονομικά μέσα (συνέχεια)
	16. Χρηματοοικονομικά μέσα (συνέχεια)
	16. Χρηματοοικονομικά μέσα (συνέχεια)
	17. Διαγραφή χρηματοοικονομικών περιουσιακών στοιχείων και υποχρεώσεων
	18. Απομείωση χρηματοοικονομικών περιουσιακών στοιχείων
	18. Απομείωση χρηματοοικονομικών περιουσιακών στοιχείων (συνέχεια)
	18. Απομείωση χρηματοοικονομικών περιουσιακών στοιχείων (συνέχεια)
	19. Λογιστική αντιστάθμισης
	19. Λογιστική αντιστάθμισης (συνέχεια)
	20. Συμψηφισμός χρηματοοικονομικών μέσων
	21. Μετρητά και αντίστοιχα μετρητών
	22. Ασφαλιστικές εργασίες
	Το Συγκρότημα παρέχει ασφαλιστικές υπηρεσίες γενικού κλάδου και κλάδου ζωής και εκδίδει συμβόλαια που συνεπάγονται την ανάληψη ασφαλιστικού κινδύνου ή χρηματοοικονομικού κινδύνου.  Ασφαλιστήριο συμβόλαιο είναι το συμβόλαιο στο οποίο ο φορέας ασφάλισης αποδέχεται σημαντικό ασφαλιστικό κίνδυνο από τον ασφαλιζόμενο, αποδεχόμενος να αποζημιώσει τον ασφαλιζόμενο στην περίπτωση επέλευσης καθορισμένου αβέβαιου μελλοντικού συμβάντος (το ασφαλιζόμενο συμβάν) που επηρεάζει αρνητικά τον ασφαλιζόμενο.  Επενδυτικά συμβόλαια είναι τα συμβόλαια στα οποία το Συγκρότημα αποδέχεται χρηματοοικονομικό κίνδυνο.
	22. Ασφαλιστικές εργασίες (συνέχεια)
	23. Συμφωνίες επαναγοράς και επαναπώλησης
	24. Χρηματοδοτικές μισθώσεις – Το Συγκρότημα ως εκμισθωτής
	26. Ακίνητα και εξοπλισμός 
	27. Επενδύσεις σε ακίνητα
	28. Αποθέματα ακινήτων προς πώληση
	29. Υπεραξία και άλλα άυλα περιουσιακά στοιχεία 
	30. Μετοχικό κεφάλαιο
	31. Προβλέψεις για επιδικίες ή υπό διαιτησία διαφορές 
	32. Χρηματοοικονομικές εγγυήσεις
	33. Συγκριτικές πληροφορίες 
	Κύκλος εργασιών
	Συναλλαγές μεταξύ τομέων 
	Κύκλος εργασιών με τρίτους
	Κέρδη πριν τη φορολογία
	Περιουσιακά στοιχεία 
	Υποχρεώσεις
	Κύκλος εργασιών
	Συναλλαγές μεταξύ τομέων 
	Κύκλος εργασιών με τρίτους
	Κέρδη πριν τη φορολογία
	Περιουσιακά στοιχεία 
	Υποχρεώσεις
	Κεφαλαιουχικές δαπάνες
	Αποσβέσεις
	Κύκλος εργασιών
	Περιουσιακά στοιχεία
	Κεφαλαιουχικές δαπάνες
	Κύκλος εργασιών
	Περιουσιακά στοιχεία
	Κεφαλαιουχικές δαπάνες
	Έσοδα
	Μικτά ασφάλιστρα
	Αντασφάλιστρα
	Μεταβολή στην πρόβλεψη για μη δεδουλευμένα ασφάλιστρα
	Σύνολο καθαρών δεδουλευμένων ασφαλίστρων 
	(Έξοδα)/έσοδα και (ζημιές)/κέρδη από ασφαλιστικά περιουσιακά στοιχεία κλάδου ζωής που αναλογούν στους ασφαλιζόμενους 
	Απαιτήσεις
	Μικτές πληρωμές προς ασφαλιζόμενους
	Μερίδιο αντασφαλιστών στις πληρωμές προς ασφαλιζόμενους
	Μικτή μεταβολή στις υποχρεώσεις των ασφαλιστηρίων συμβολαίων 
	Μερίδιο αντασφαλιστών στη μεταβολή των υποχρεώσεων ασφαλιστηρίων συμβολαίων 
	Προμήθειες σε ασφαλειομεσίτες και άλλα άμεσα έξοδα πωλήσεων 
	€000
	Έσοδα από περιουσιακά στοιχεία γενικού κλάδου και κλάδου ζωής μη συνδεδεμένων με επενδύσεις 
	Καθαρά κέρδη από διάθεση και μεταβολή στην εύλογη αξία χρηματοοικονομικών περιουσιακών στοιχείων και λοιπά έσοδα γενικού κλάδου και κλάδου ζωής μη συνδεδεμένα με επενδύσεις
	Δαπάνες προσωπικού
	Άλλα λειτουργικά έξοδα
	Επενδύσεις προς εμπορία
	Άλλες επενδύσεις στην εύλογη αξία μέσω των αποτελεσμάτων 
	Σύνολο
	2008
	2007

	Η αναλογιστική εκτίμηση της αξίας των ασφαλιστηρίων συμβολαίων κλάδου ζωής σε ισχύ βασίζεται σε παραδοχές για τη μελλοντική θνησιμότητα, τις εξαγορές συμβολαίων, τα έξοδα διαχείρισης και πωλήσεων και την απόδοση των επενδύσεων.  Οι βασικές παραδοχές που χρησιμοποιήθηκαν κατά την αναλογιστική εκτίμηση της αξίας των συμβολαίων σε ισχύ είναι:

	Ανά κατηγορία:
	Ανά γεωγραφικό τομέα:
	€500 εκατ. 2007/2010

	Πρόβλεψη για επιδικίες ή υπό διαιτησία διαφορές 
	1 Ιανουαρίου 
	Χρεόγραφα 2008/2013
	Χρεόγραφα 2011/2016
	Αξιόγραφα Κεφαλαίου Σειρά A
	Αξιόγραφα Κεφαλαίου Σειρά B
	Αξιόγραφα Κεφαλαίου 12/2007
	Μετατρέψιμα Χρεόγραφα 2013/2018

	Εκδοθέν και πλήρως καταβληθέν
	Στις 14 Μαΐου 2008, κατά την Ετήσια Γενική Συνέλευση των μετόχων, εγκρίθηκε η διάθεση δικαιωμάτων προαίρεσης αγοράς μετοχών στο προσωπικό του Συγκροτήματος χωρίς οι μετοχές αυτές να προσφέρονται πρώτα στους υφιστάμενους μετόχους της Εταιρίας.  Στα πλαίσια αυτής της απόφασης το Διοικητικό Συμβούλιο εξουσιοδοτήθηκε όπως εκδώσει μέχρι 15 εκατ. μετοχές της Εταιρίας. 
	Το 2000, η Εταιρία παραχώρησε Δικαιώματα Προαίρεσης Αγοράς Μετοχών 2001/2007 στα μέλη του προσωπικού που βρίσκονταν στην υπηρεσία του Συγκροτήματος στις 31 Δεκεμβρίου 2000.  Ο συνολικός αριθμός των δικαιωμάτων προαίρεσης που παραχωρήθηκαν ανήλθε σε 3.216.700 και παρείχαν στον κάτοχό τους το δικαίωμα αγοράς μιας μετοχής της Εταιρίας στην τιμή των €5,57 (£3,26)  κατά δικαίωμα (όπως έχει τροποποιηθεί μετά την έκδοση μετοχών το Δεκέμβριο του 2005).  Τα Δικαιώματα Προαίρεσης 2001/2007 μπορούσαν να εξασκηθούν από τους κατόχους τους από τις 31 Ιανουαρίου 2004 μέχρι τις 31 Δεκεμβρίου 2007.  Τα Δικαιώματα Προαίρεσης 2001/2007 ήταν εκτός πεδίου εφαρμογής του ΔΠΧΠ 2 ‘Παροχές που εξαρτώνται από την αξία των μετοχών’.

	1 Ιανουαρίου 
	Από την 1 Ιανουαρίου 2003, εταιρίες που δεν διανέμουν τουλάχιστον το 70% των κερδών τους μετά τη φορολογία όπως προσδιορίζονται από τον περί Εκτάκτου Εισφοράς για την Άμυνα της Κυπριακής Δημοκρατίας Νόμο, κατά τη διάρκεια των δύο ετών από το τέλος του φορολογικού έτους στο οποίο τα κέρδη αναφέρονται, θα θεωρείται πως έχουν διανέμει αυτό το ποσό ως μέρισμα.  Έκτακτη αμυντική εισφορά προς 15% θα είναι πληρωτέα πάνω σε αυτή τη λογιζόμενη διανομή μερίσματος στην έκταση που οι μέτοχοι (άτομα και εταιρίες), κατά το τέλος της περιόδου των δύο ετών από το τέλος του φορολογικού έτους στο οποίο τα κέρδη αναφέρονται, είναι φορολογικοί κάτοικοι Κύπρου.  Το ποσό της λογιζόμενης διανομής μερίσματος μειώνεται με οποιοδήποτε πραγματικό μέρισμα έχει ήδη διανεμηθεί για το έτος στο οποίο αναφέρονται τα κέρδη.  Αυτή η έκτακτη εισφορά για την άμυνα καταβάλλεται από την εταιρία για λογαριασμό των μετόχων.  Δεν υπήρχε έκτακτη αμυντική εισφορά πληρωτέα για τα έτη 2006 και 2005.
	Το Συγκρότημα προσφέρει υπηρεσίες διαχείρισης κεφαλαίων που συνεπάγονται την κατοχή ή επένδυση χρηματοοικονομικών μέσων για λογαριασμό πελατών του.  Το Συγκρότημα δεν έχει ευθύνη έναντι των πελατών του για τυχόν αφερεγγυότητα τρίτων τραπεζών ή οργανισμών.  Τα περιουσιακά στοιχεία υπό διαχείριση δεν περιλαμβάνονται στον ισολογισμό του Συγκροτήματος, εκτός εάν έχουν τοποθετηθεί με το Συγκρότημα.  Το σύνολο των χρηματοοικονομικών μέσων υπό διαχείριση στις 31 Δεκεμβρίου 2008 ήταν €783 εκατ. (2007: €929 εκατ.).
	Οι ονομαστικές αξίες των ενδεχόμενων και ανειλημμένων υποχρεώσεων στις 31 Δεκεμβρίου παρουσιάζονται πιο κάτω:

	Ενδεχόμενες υποχρεώσεις
	Ανειλημμένες υποχρεώσεις
	Τα όρια δανείων και απαιτήσεων είναι ανειλημμένες υποχρεώσεις παροχής διευκολύνσεων σε πελάτες.  Τα όρια παραχωρούνται για συγκεκριμένη χρονική περίοδο και μπορούν να ακυρωθούν από το Συγκρότημα μετά από σχετική ειδοποίηση προς τον πελάτη.  Οι πελάτες συνήθως δεν χρησιμοποιούν το μέγιστο των ορίων που τους έχει παραχωρηθεί.
	Οι υποχρεώσεις που απορρέουν από συμφωνίες για κεφαλαιουχικές δαπάνες σε ακίνητα και εξοπλισμό στις 31 Δεκεμβρίου 2008 ανέρχονται σε €14.337 χιλ. (2007: €6.498 χιλ.).
	Νομικές διαδικασίες
	Τα δικαιώματα προαίρεσης αγοράς σε επιτόκια, συνάλλαγμα και δείκτες τιμών μετοχών παρέχουν το δικαίωμα αλλά όχι την υποχρέωση στον αγοραστή, είτε να αγοράσει είτε να πωλήσει τις υποκείμενες αξίες σε συγκεκριμένη τιμή πριν ή κατά συγκεκριμένη ημερομηνία.  
	Ο πιστωτικός κίνδυνος από τα παράγωγα αντιπροσωπεύει το κόστος αναπλήρωσης των συμβολαίων κατά την ημερομηνία του ισολογισμού.  Ο πιστωτικός κίνδυνος που απορρέει από αυτές τις πράξεις τυγχάνει χειρισμού στα πλαίσια των διαδικασιών που ακολουθούνται για όλες τις παρεχόμενες πιστωτικές διευκολύνσεις σε τράπεζες ή πελάτες.
	Η αξία συμβολαίων ορισμένων παράγωγων χρηματοοικονομικών μέσων παρέχει μια βάση σύγκρισής τους με άλλα μέσα που αναγνωρίζονται στον ισολογισμό, χωρίς όμως να είναι ενδεικτική του ύψους των μελλοντικών ταμειακών ροών ή της παρούσας εύλογης αξίας τους, και επομένως δεν είναι ενδεικτική της έκθεσης του Συγκροτήματος σε πιστωτικό κίνδυνο ή σε κίνδυνο από μεταβολές στις τρέχουσες τιμές. 
	Η εύλογη αξία των παραγώγων μπορεί να είναι θετική (περιουσιακό στοιχείο) ή αρνητική (υποχρέωση) σαν αποτέλεσμα των μεταβολών στα επιτόκια, τις τιμές συναλλάγματος, ή τους δείκτες τιμών μετοχών, ανάλογα με τους όρους του σχετικού συμβολαίου.  Η συνολική καθαρή εύλογη αξία τους μπορεί να μεταβάλλεται σημαντικά με την πάροδο του χρόνου.
	Αντισταθμιστική λογιστική
	Το Συγκρότημα εφαρμόζει αντισταθμιστική λογιστική είτε μέσω αντισταθμίσεων εύλογης αξίας είτε μέσω αντισταθμίσεων ταμειακών ροών χρησιμοποιώντας παράγωγα, νοουμένου ότι τηρούνται τα απαιτούμενα κριτήρια για αντισταθμιστική λογιστική για περιουσιακά στοιχεία ή υποχρεώσεις.  Επίσης προβαίνει σε συναλλαγές σε παράγωγα τα οποία αποτελούν οικονομική αντιστάθμιση κινδύνων (από μεταβολές στις τιμές επιτοκίων ή συναλλάγματος) αλλά δεν πληρούν τα κριτήρια για αντισταθμιστική λογιστική.  Σαν αποτέλεσμα, τα παράγωγα αυτά αναγνωρίζονται ως παράγωγα για σκοπούς εμπορίας και κέρδη ή ζημιές από τη μεταβολή στην εύλογη αξία τους αναγνωρίζονται στην κατάσταση λογαριασμού αποτελεσμάτων.
	Για αντισταθμίσεις εύλογης αξίας, κέρδη ή ζημιές από τη μεταβολή στην εύλογη αξία του παραγώγου αναγνωρίζονται στην κατάσταση λογαριασμού αποτελεσμάτων.
	Για αντισταθμίσεις ταμειακών ροών, η αναλογία του κέρδους ή της ζημιάς από τη μεταβολή στην εύλογη αξία του παραγώγου που προσδιορίζεται ως ενεργός αντιστάθμιση, αναγνωρίζεται στα ίδια κεφάλαια και η αναλογία που προσδιορίζεται ως μη ενεργός αντιστάθμιση, αναγνωρίζεται στην κατάσταση λογαριασμού αποτελεσμάτων.


	Αντισταθμίσεις ταμειακών ροών
	Αντισταθμίσεις καθαρής επένδυσης
	Ο ισολογισμός του Συγκροτήματος επηρεάζεται από συναλλαγματικές διαφορές μεταξύ του Ευρώ και των νομισμάτων λειτουργίας των θυγατρικών και υποκαταστημάτων εξωτερικού.  Το Συγκρότημα αντισταθμίζει το δομικό συναλλαγματικό κίνδυνο όταν κρίνει ότι το κόστος αυτής της αντιστάθμισης είναι εντός αποδεκτών πλαισίων (σε σχέση με τον κίνδυνο που διατρέχει το Συγκρότημα).  Αυτές οι αντισταθμίσεις πραγματοποιούνται μέσω δανεισμού στο ίδιο νόμισμα όπως το νόμισμα λειτουργίας των θυγατρικών εταιριών και υποκαταστημάτων εξωτερικού.  Στις 31 Δεκεμβρίου 2008, υποχρεώσεις ύψους €148.664 χιλ. (2007: €345.602 χιλ.) έχουν προσδιοριστεί ως αντισταθμιστικά μέσα από τα οποία προέκυψαν ζημιές €42.447 χιλ. (2007: ζημιά €9.502 χιλ.) οι οποίες αναγνωρίστηκαν στο ‘Αποθεματικό συναλλαγματικών διαφορών’ έναντι των κερδών/ζημιών από τη μετατροπή σε Ευρώ της καθαρής θέσης.
	Η αξία συμβολαίων και η εύλογη αξία των παραγώγων χρηματοοικονομικών μέσων παρουσιάζονται πιο κάτω: 
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	Τα συνολικά μελλοντικά ελάχιστα μισθώματα βάσει μη ακυρωτέων λειτουργικών μισθώσεων στις 31 Δεκεμβρίου ήταν:

	Μέχρι ενός έτους
	Η Υπηρεσία Πιστωτικού Κινδύνου Συγκροτήματος καθορίζει επίσης στόχους και όρια αναφορικά με τη σύσταση και την ποιότητα του χαρτοφυλακίου δανείων και απαιτήσεων από πελάτες και παρακολουθεί την τήρησή τους.  Η αξιολόγηση του χαρτοφυλακίου γίνεται μέσω εξειδικευμένων συστημάτων αξιολόγησης της πιστοληπτικής ικανότητας των πελατών (credit rating και credit scoring).
	Το χαρτοφυλάκιο αναλύεται με βάση εκτιμήσεις για τη φερεγγυότητα των πελατών, τον τομέα της οικονομίας και τη χώρα δραστηριότητάς τους και επιθεωρείται σε τακτική βάση από εξειδικευμένη ομάδα του τμήματος Εσωτερικού Ελέγχου του Συγκροτήματος.
	Ο πιστωτικός κίνδυνος για το Συγκρότημα είναι διεσπαρμένος τόσο γεωγραφικά όσο και στους διάφορους κλάδους της οικονομίας.
	Η πολιτική του Συγκροτήματος αναφορικά με τον ορισμό των απομειωμένων δανείων και απαιτήσεων και τον καθορισμό των σχετικών προβλέψεων παρατίθεται στην περίληψη των σημαντικών λογιστικών πολιτικών.
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	Η κίνηση των προβλέψεων για απομείωση των δανείων και απαιτήσεων από πελάτες παρουσιάζεται στον πίνακα πιο κάτω:
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	Εκδοθέν και πλήρως καταβληθέν
	Στις 14 Μαΐου 2008, κατά την Ετήσια Γενική Συνέλευση των μετόχων, εγκρίθηκε η διάθεση δικαιωμάτων προαίρεσης αγοράς μετοχών στο προσωπικό του Συγκροτήματος χωρίς οι μετοχές αυτές να προσφέρονται πρώτα στους υφιστάμενους μετόχους της Εταιρίας.  Στα πλαίσια αυτής της απόφασης το Διοικητικό Συμβούλιο εξουσιοδοτήθηκε όπως εκδώσει μέχρι 15 εκατ. μετοχές της Εταιρίας.
	Το 2000, η Εταιρία παραχώρησε Δικαιώματα Προαίρεσης Αγοράς Μετοχών 2001/2007 στα μέλη του προσωπικού που βρίσκονταν στην υπηρεσία του Συγκροτήματος στις 31 Δεκεμβρίου 2000.  Ο συνολικός αριθμός των δικαιωμάτων προαίρεσης που παραχωρήθηκαν ανήλθε σε 3.216.700 και παρείχαν στον κάτοχό τους το δικαίωμα αγοράς μιας μετοχής της Εταιρίας στην τιμή των €5,57 (£3,26) κατά δικαίωμα (όπως έχει τροποποιηθεί μετά την έκδοση μετοχών το Δεκέμβριο του 2005).  Τα Δικαιώματα Προαίρεσης 2001/2007 μπορούσαν να εξασκηθούν από τους κατόχους τους από τις 31 Ιανουαρίου 2004 μέχρι τις 31 Δεκεμβρίου 2007.  Τα Δικαιώματα Προαίρεσης 2001/2007 ήταν εκτός πεδίου εφαρμογής του ΔΠΧΠ 2 ‘Παροχές που εξαρτώνται από την αξία των μετοχών’.

	1 Ιανουαρίου 
	Από την 1 Ιανουαρίου 2003, εταιρίες που δεν διανέμουν τουλάχιστον το 70% των κερδών τους μετά τη φορολογία όπως προσδιορίζονται από τον περί Εκτάκτου Εισφοράς για την Άμυνα της Κυπριακής Δημοκρατίας Νόμο, κατά τη διάρκεια των δύο ετών από το τέλος του φορολογικού έτους στο οποίο τα κέρδη αναφέρονται, θα θεωρείται πως έχουν διανέμει αυτό το ποσό ως μέρισμα.  Έκτακτη αμυντική εισφορά προς 15% θα είναι πληρωτέα πάνω σε αυτή τη λογιζόμενη διανομή μερίσματος στην έκταση που οι μέτοχοι (άτομα και εταιρίες), κατά το τέλος της περιόδου των δύο ετών από το τέλος του φορολογικού έτους στο οποίο τα κέρδη αναφέρονται, είναι φορολογικοί κάτοικοι Κύπρου.  Το ποσό της λογιζόμενης διανομής μερίσματος μειώνεται με οποιοδήποτε πραγματικό μέρισμα έχει ήδη διανεμηθεί για το έτος στο οποίο αναφέρονται τα κέρδη.  Αυτή η έκτακτη εισφορά για την άμυνα καταβάλλεται από την εταιρία για λογαριασμό των μετόχων.  Δεν υπήρχε έκτακτη αμυντική εισφορά για τα έτη 2006 και 2005.
	Η Εταιρία προσφέρει υπηρεσίες διαχείρισης κεφαλαίων που συνεπάγονται την κατοχή ή επένδυση χρηματοοικονομικών μέσων για λογαριασμό πελατών της.  Η Εταιρία δεν έχει ευθύνη έναντι των πελατών της για τυχόν αφερεγγυότητα τρίτων τραπεζών ή οργανισμών.  Τα περιουσιακά στοιχεία υπό διαχείριση δεν περιλαμβάνονται στον ισολογισμό της Εταιρίας, εκτός εάν έχουν τοποθετηθεί με την Εταιρία.  Το σύνολο των χρηματοοικονομικών μέσων υπό διαχείριση στις 31 Δεκεμβρίου 2008 ήταν €467 εκατ. (2007: €407 εκατ.).
	Οι ονομαστικές αξίες των ενδεχόμενων και ανειλημμένων υποχρεώσεων στις 31 Δεκεμβρίου παρουσιάζονται πιο κάτω:

	Ενδεχόμενες υποχρεώσεις
	Ανειλημμένες υποχρεώσεις
	Τα όρια δανείων και απαιτήσεων είναι ανειλημμένες υποχρεώσεις παροχής διευκολύνσεων σε πελάτες.  Τα όρια παραχωρούνται για συγκεκριμένη χρονική περίοδο και μπορούν να ακυρωθούν από την Εταιρία μετά από σχετική ειδοποίηση προς τον πελάτη.  Οι πελάτες συνήθως δεν χρησιμοποιούν το μέγιστο των ορίων που τους έχει παραχωρηθεί.
	Οι υποχρεώσεις που απορρέουν από συμφωνίες για κεφαλαιουχικές δαπάνες σε ακίνητα και εξοπλισμό στις 31 Δεκεμβρίου 2008 ανέρχονται σε €14.337 χιλ. (2007: €6.498 χιλ.).
	Νομικές διαδικασίες
	Νομικές διαδικασίες (συνέχεια)
	Τα δικαιώματα προαίρεσης αγοράς σε επιτόκια, συνάλλαγμα και δείκτες τιμών μετοχών παρέχουν το δικαίωμα αλλά όχι την υποχρέωση στον αγοραστή, είτε να αγοράσει είτε να πωλήσει τις υποκείμενες αξίες σε συγκεκριμένη τιμή πριν ή κατά συγκεκριμένη ημερομηνία.  
	Ο πιστωτικός κίνδυνος από τα παράγωγα αντιπροσωπεύει το κόστος αναπλήρωσης των συμβολαίων κατά την ημερομηνία του ισολογισμού.  Ο πιστωτικός κίνδυνος που απορρέει από αυτές τις πράξεις τυγχάνει χειρισμού στα πλαίσια των διαδικασιών που ακολουθούνται για όλες τις παρεχόμενες πιστωτικές διευκολύνσεις σε τράπεζες ή πελάτες.
	Η αξία συμβολαίων ορισμένων παράγωγων χρηματοοικονομικών μέσων παρέχει μια βάση σύγκρισής τους με άλλα μέσα που αναγνωρίζονται στον ισολογισμό, χωρίς όμως να είναι ενδεικτική του ύψους των μελλοντικών ταμειακών ροών ή της παρούσας εύλογης αξίας τους, και επομένως δεν είναι ενδεικτική της έκθεσης της Εταιρίας σε πιστωτικό κίνδυνο ή σε κίνδυνο από μεταβολές στις τρέχουσες τιμές. 
	Η εύλογη αξία των παραγώγων μπορεί να είναι θετική (περιουσιακό στοιχείο) ή αρνητική (υποχρέωση) σαν αποτέλεσμα των μεταβολών στα επιτόκια, τις τιμές συναλλάγματος, ή τους δείκτες τιμών μετοχών, ανάλογα με τους όρους του σχετικού συμβολαίου.  Η συνολική καθαρή εύλογη αξία τους μπορεί να μεταβάλλεται σημαντικά με την πάροδο του χρόνου.
	Αντισταθμιστική λογιστική
	Η Εταιρία εφαρμόζει αντισταθμιστική λογιστική είτε μέσω αντισταθμίσεων εύλογης αξίας είτε μέσω αντισταθμίσεων ταμειακών ροών χρησιμοποιώντας παράγωγα, νοουμένου ότι τηρούνται τα απαιτούμενα κριτήρια για αντισταθμιστική λογιστική για περιουσιακά στοιχεία ή υποχρεώσεις.  Επίσης προβαίνει σε συναλλαγές σε παράγωγα τα οποία αποτελούν οικονομική αντιστάθμιση κινδύνων (από μεταβολές στις τιμές επιτοκίων ή συναλλάγματος) αλλά δεν πληρούν τα κριτήρια για αντισταθμιστική λογιστική.  Σαν αποτέλεσμα, τα παράγωγα αυτά αναγνωρίζονται ως παράγωγα για σκοπούς εμπορίας και κέρδη ή ζημιές από τη μεταβολή στην εύλογη αξία τους αναγνωρίζονται στην κατάσταση λογαριασμού αποτελεσμάτων.
	Για αντισταθμίσεις εύλογης αξίας, κέρδη ή ζημιές από τη μεταβολή στην εύλογη αξία του παραγώγου αναγνωρίζονται στην κατάσταση λογαριασμού αποτελεσμάτων.
	Για αντισταθμίσεις ταμειακών ροών, η αναλογία του κέρδους ή της ζημιάς από τη μεταβολή στην εύλογη αξία του παραγώγου που προσδιορίζεται ως ενεργός αντιστάθμιση, αναγνωρίζεται στα ίδια κεφάλαια και η αναλογία που προσδιορίζεται ως μη ενεργός αντιστάθμιση, αναγνωρίζεται στην κατάσταση λογαριασμού αποτελεσμάτων.


	Αντισταθμίσεις ταμειακών ροών
	Αντισταθμίσεις καθαρής επένδυσης
	Ο ισολογισμός της Εταιρίας επηρεάζεται από συναλλαγματικές διαφορές μεταξύ του Ευρώ και των νομισμάτων λειτουργίας υποκαταστημάτων εξωτερικού.  Η Εταιρία αντισταθμίζει το δομικό συναλλαγματικό κίνδυνο όταν κρίνει ότι το κόστος αυτής της αντιστάθμισης είναι εντός αποδεκτών πλαισίων (σε σχέση με τον κίνδυνο που διατρέχει η Εταιρία).
	Αυτές οι αντισταθμίσεις πραγματοποιούνται μέσω δανεισμού στο ίδιο νόμισμα όπως το νόμισμα λειτουργίας των υποκαταστημάτων εξωτερικού.  Στις 31 Δεκεμβρίου 2008, υποχρεώσεις ύψους €148.664 χιλ. (2007: €345.602 χιλ.) έχουν προσδιοριστεί ως αντισταθμιστικά μέσα από τα οποία προέκυψαν ζημιές €42.447 χιλ. (2007: ζημιά €9.502 χιλ.) οι οποίες αναγνωρίστηκαν στο ‘Αποθεματικό συναλλαγματικών διαφορών’ έναντι των κερδών/ζημιών από τη μετατροπή σε Ευρώ της καθαρής θέσης.
	Η αξία των συμβολαίων και η εύλογη αξία των παραγώγων χρηματοοικονομικών μέσων παρουσιάζονται πιο κάτω: 
	Κέρδη πριν τη φορολογία
	Αναπροσαρμογές για
	Απόσβεση διαφορών προεξοφλήσεων/υπέρ το άρτιο
	Αύξηση σε
	Συμφωνίες επαναγοράς
	Συμφωνίες επαναπώλησης
	Μείωση σε
	Μετρητά και μη υποχρεωτικές καταθέσεις με κεντρικές τράπεζες (Σημ. 12)
	Τοποθετήσεις σε τράπεζες αποπληρωτέες εντός τριών μηνών 
	Τα συνολικά μελλοντικά ελάχιστα μισθώματα βάσει μη ακυρωτέων λειτουργικών μισθώσεων στις 31 Δεκεμβρίου ήταν:

	Μέχρι ενός έτους
	Η Υπηρεσία Πιστωτικού Κινδύνου της Εταιρίας καθορίζει επίσης στόχους και όρια αναφορικά με τη σύσταση και την ποιότητα του χαρτοφυλακίου δανείων και απαιτήσεων από πελάτες και παρακολουθεί την τήρησή τους.  Η αξιολόγηση του χαρτοφυλακίου γίνεται μέσω εξειδικευμένων συστημάτων αξιολόγησης της πιστοληπτικής ικανότητας των πελατών (credit rating και credit scoring).
	Το χαρτοφυλάκιο αναλύεται με βάση εκτιμήσεις για τη φερεγγυότητα των πελατών, τον τομέα της οικονομίας και τη χώρα δραστηριότητάς τους και επιθεωρείται σε τακτική βάση από εξειδικευμένη ομάδα του Τμήματος Εσωτερικού Ελέγχου της Εταιρίας.
	Ο πιστωτικός κίνδυνος για την Εταιρία είναι διεσπαρμένος τόσο γεωγραφικά όσο και στους διάφορους κλάδους της οικονομίας.
	Η πολιτική της Εταιρίας αναφορικά με τον ορισμό των απομειωμένων δανείων και απαιτήσεων και τον καθορισμό των σχετικών προβλέψεων παρατίθεται στην περίληψη των σημαντικών λογιστικών πολιτικών.
	Μέγιστη έκθεση σε πιστωτικό κίνδυνο 

	Καταθέσεις με κεντρικές τράπεζες 
	Μέγιστη έκθεση σε πιστωτικό κίνδυνο (συνέχεια)

	Κύπρος 
	Κύπρος 
	Κύπρος 
	Κύπρος 
	Σε καθυστέρηση:
	- μέχρι 30 μέρες
	- από 31 μέχρι 90 μέρες
	- από 91 μέχρι 180 μέρες
	- από 181 μέχρι 365 μέρες
	- πέραν του ενός έτους
	Κύπρος 
	Η κίνηση των προβλέψεων για απομείωση των δανείων και απαιτήσεων από πελάτες παρουσιάζεται στον πίνακα πιο κάτω:

	Οικιστικά ακίνητα 
	Εμπορικά και άλλα ακίνητα
	Aaa – Aa3
	Διαβάθμιση των Moody’s:
	Aaa – Aa3
	Διαβάθμιση των Moody’s:
	Aaa – Aa3
	Συναλλαγματικός κίνδυνος
	Συναλλαγματικός κίνδυνος (συνέχεια)
	Κίνδυνος τιμών 
	Κίνδυνος από μεταβολές στις τιμές των μετοχών 
	Κίνδυνος τιμών (συνέχεια)


	Ο δείκτης ρευστών διαθεσίμων ήταν ως ακολούθως:
	Δάνεια και απαιτήσεις σε μέλη του Διοικητικού Συμβουλίου και συνδεδεμένα πρόσωπα:
	Αμοιβή βασικών διευθυντικών στελεχών
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