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Press Release

Contact details:
loanna Krasopoulou Head of Shareholder and Corporate Announcements Department
T: 0030- 2109525001, email: ikr@entersoft.gr

Entersoft acquires INFOPOWER HR SOLUTIONS and
strengthens its position in the Payroll, Time & Attendance and
Human Resources software market

Athens, 1 December 2023

Entersoft announces that it has signed an Agreement for the acquisition of 100% of the shares
of “Infopower HR Solutions Private Capital Company”, domiciled in Athens, with trade
registration number 173049601000.

In 2023 INFOPOWER's revenue will approach 0.45 million euros, with EBITDA approximately at
0.15 million euros. The company has a net cash position. They have a strong expertise in the
implementation of Payroll, Time & Attendance, Human Resource Management and Access
Control projects. It actively supports a number of large and demanding companies, such as
Piraeus Bank, Pancreta Bank, Greek Banks Association, PCT (Cosco Piraeus Container Terminals),
Greek Post, Public Company of Natural Gas, Society of Information SA, Public Real Estate
Company, Enterprise Greece, Pharmaserve-LILLY, Rolco Vianil, Byte Computers, Elinoil, Pepsico-
Tasty, ETPA Packaging, Aldemar Hotels, Aquila Hotels, Alpha Urban Real Estate, Intrum Hellas
and more another 100 medium and large companies.

The acquisition is part of Entersoft’ s overall strategy for a dynamic entry into the Payroll, Time &
Attendance and Human Resources software market with new modern technological solutions
that covers end-to-end all HR processes. The new Entersoft Human Capital Management 360
product suite includes solutions for recruitment and talent search management, Human
Resources management, Time & Attendance, Digital Work Card, as well as Payroll. It works in a
Cloud environment with a state of the art Web interface and relevant APIs.
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The agreed price amounts to 0,9 million euros paid in cash. The acquisition be financed from
Entersoft’ s own funds.

About Entersoft S.A. www.entersoft.gr Entersoft is a group of IT companies that provides a wide range of software and specialized solutions
(ERR CRM, SCM, Retail, Mobile, HRM, elnvoicing, eCommerce) to companies of all sizes for the automation of all units, departments and
business activities using integrated innovations (Cloud, SaaS, Web, BI, Al, ML, etc.). With a systematic implementation, training and support
methodology, it covers all vertical markets such as Manufacturing, Commerce, Retalil, Retail, Food & Hospitality, Services, Primary Sector,
Logistics and Healthcare. Being listed on the Athens Stock Exchange Regulated Market, it has significant export activity and serves thousands of
customers in over 40 countries with mission-critical software. It has well-trained and certified executives and a quality network of partners with
significant expertise and has shown strong growth rates over time.
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