
  

1st km. Koropiou-Varis Ave. 194 00 Koropi-Attica, Greece  

Tel +30 210 6698224-225, Fax : +30 210 6627404 

E-mail : irodpt@nireus.com        1 

 

 

NIREUS AQUACULTURE SA  
 
                                                                                                                        Athens, 30 September 2019  
 

ASE: ΝΗΡ                                                          Bloomberg: NIR:GA / Reuters: NIRr.AT 
 

FIRST SIX-MONTH RESULTS OF 2019 

 

During the first half of 2019, the Group marked a negative operational EBITDA due to the 

significant reduction in prices while maintaining though its market share and significantly 

increasing fish sales volumes. 

Sales  

During the first six-month period of 2019, the Group's total sales amounted to € 96,8 million 

compared to € 98,3 million in the first semester of 2018. 

Fish sales quantities marked a record high level, presenting an increase of 9,3% and thus 

offsetting the reduction in the average sales price by (7,8%). The reduction in the average 

sales price of fish compared to the corresponding prior year period is attributed to the 

continuous intense competition from the Turkish fish farmers who significantly increased 

their production during the last years. 

As regards juvenile and fish feed sales, a decrease was marked due to the fact that the 

company applied a strict credit policy aimed at avoiding customer bad debts due to adverse 

market conditions. 

The Group's exports amounted to € 78,4 million or 81% of total sales. 

EBITDA  

Operational EBITDA (prior to the effect of the valuation of biological assets at fair value) 

amounted to losses of (€4,3) million compared to profits of € 3,2 million during the first six-

month period of 2018. The decrease in operational EBITDA noted is exclusively attributed to 

the negative impact resulting from the reduction in average sales prices, while production 

costs remained at approximately the same levels as those of the first half of 2018. 

EBITDA after the effect of the valuation of biological assets at fair value amounted to losses 

of € (8,6) million compared to losses of (€8,9) million during the first semester of 2018.  

Profitability  

Total pre-tax results of 2019, amounted to losses of (€16,8) million compared to losses of 

(€17,2) million during the first half of 2018. 
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Total after tax results of the first six-month period of 2019 amounted to losses of (€15,0) 

compared to losses of (€13,6) million during the first half of 2018. 

Cash Flows 

Despite its negative operational EBITDA due to the significant decrease in sales prices as 

previously mentioned, the Group presented positive operating cash flows. 

Operating cash flows in the first half of 2019 amounted to € 5,0 million compared to € 16,6 

million in the first half of 2018. 

The Group's investments in fixed assets amounted to € 2,3 million versus € 4,6 million during 

the first half of 2018. 

Total cash equivalents amounted to € 22,9 million versus € 30,1 million as at 30/6/2018. 

Bank borrowings 

Net Debt, prior to the effect of the valuation of the Group’s loans at fair value, amounted 

to € 152,0 million remaining at the same levels as those of 31/12/2018. 

Net Debt, after the effect of the valuation of loans at fair value, amounted to € 139,4 million 

as compared to € 138,6 million as at 31/12/2018. 

Share Capital and Equity 

The Company’s share capital amounted to € 88.205.043,60 divided into 284.016.812 shares 

at a nominal value € 0,30 each.  

The Group’s equity amounted to € 133,6 million as at 30/06/2019. 

 

 

 

 

 

 

 

 

 



  

1st km. Koropiou-Varis Ave. 194 00 Koropi-Attica, Greece  

Tel +30 210 6698224-225, Fax : +30 210 6627404 

E-mail : irodpt@nireus.com        3 

 

 

Mr. ANTONIS CHACHLAKIS, CHAIRMAN OF THE BOD & CEO, COMMENTED: 

During one of the most difficult times for Mediterranean fish farming, due to the 

prevailing low sales prices, the Group showed resilience and through proper 

management, despite its negative operational EBITDA, achieved positive cash flows. 

 As a result of the above, the Company continued implementing its investment plan in 

conjunction with fulfilling all its liabilities and paying its apportioned interest on bank 

loans. 

Simultaneously, as has been announced to the investing public, the acquisition of the 

Bank’s majority of shares held in the company by the Group Andromeda, is still in progress 

and for which we are optimistic that  a new growth impetus to the company's operations, 

will be given. 

 

GROUP PROFILE 

For further information please contact the Investors Relations Department 

Additional information about the Company is available on its website www.nireus.com. 

 

INVESTORS RELATIONS DEPARTMENT 

Nontas Leontidis, Investor Relations Officer/ Group Financial Controller  

210 66 98 225 n.leontidis@nireus.com  

 

Korina Melioti, Shareholders Relations/ Corporate Announcement Officer  

210 66 98 224 k.melioti@nireus.com 

 

 

Disclaimer 

This presentation has been prepared solely for informational purposes. Any projections or other estimates in this 
presentation, including estimates of returns or performance, comments with respect to our objectives and strategies, 
or the results of our operations and business, are forward-looking statements based upon certain assumptions that may 
be wrong. These assumptions may be influenced by factors within or beyond our control, and actual results may differ 
materially from any estimates and projections. Factors influencing actual results include but are not limited to 
fluctuations in fish prices and raw material prices, the effects of competition in the areas in which we operate, changes 
in the economic environment, regulatory and economic conditions. This presentation is not an offer to buy or sell or 
a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No part of 
this presentation may be construed as constituting investment advice or a recommendation to enter into any 
transaction. No representation or warranty is given with respect to the accuracy or completeness of the information 
contained in this presentation, and no claim is made that any future offer to transact any securities will conform to 
any terms that may be contained herein. Before entering into any transaction, investors should determine any 
economic risks and benefits, as well as any legal, tax and accounting consequences of doing so, as well as their ability 
to assume such risks, without reliance on the information contained in this presentation. 

Note: If you request to be directly informed through e-mail on the company’s announcements a 

message should be sent to the following address:irodpt@nireus.com 


