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OMIAOZ A.E. TAIMENTON TITAN
ANAKOINQ3H ANOTEAEZMATQN 1°° TPIMHNOY 2016

To mpwto tpipnvo tou 2016 oL Spaotnplotnteg tou Ouidou TITAN onueilwoav ONUAVTIKA avamtuén,
Kuplwg AOyw NG ouvexllopevng SuVaULIKNG avodou tng ayopdg ot HMA, oAAd Kal TG BEATIWHEVNG
anddoong Twv £pYooTaciwv otnv AlyuTtto, amOTEAECHA TWV MPOohaTwY eMeVOUCEWY. OETIKN enidpaocn
gle emiong o OXETIKA NTILOG XELLWVOC, O CUYKPLON HE TIC blaitepa SUCUEVEIC KALPLKEG CUVONKECG TToU
ETUKPATNOOV TO MPWTO TPipnvo tou 2015. Ot nwAnoelg Atav vPnAoTeEPEG o€ OAOUG TOUG YEWYPADLKOUG
ToUElg Spaotnplomoinong tou OuiAou, ekTog TNG EAAGSQC.

O evornolnuévog KUKAOG epyactwv aviABe oe €337,8 ek., mapouatalovrag avénon 19% oe cUykpLon HE
TEPUOL. Ta AELTOUPYLKA KEPSN TPO PpOpwWV, TOKWV Kol amooPécewv augnbnkav katd 86% ota €43,3 ek. Ta
KoBapd amoteAéopata HeTd to Sikolwpata peloPndiog kat tnv nmpoPAedn yio dopoug emnpedotnkoy
OPVNTIKA oo TG CUVAANQYUATIKEG SLAKUPAVOELG, ELOLKA oo TNV UTIOTIUNON TG Alyurttiakng Alpag évavtt
Tou Eupw katd 19%, mapouctdlovtag {nuieg tpunivou €18,6 k., évavtl kepdwv €6,6 k. To avtiotolyo
nepolvo Tpipnvo.

Ot InuiEg amd TIC cuvoAayUOTIKEG Sladopé Mpoépxovtal Kuplwg omd TNV amotipnon Sovelakwv
UTIOXPEWOEWV (oupmepAapBavopuévwy Twv evOOOUIAIKWY) O gUPW aMO TIC BUYATPLKEC €TALPlEC TOU
Ouidou mou dpaactnplomololvral og Alyurto kat HIMA. Ot cuvaAlaypatikeég nuieg aviABav os €25,1 k. To
1° tpipunvo tou 2016 évavtt kepSwv €27 ek. tTnv avtiotown nepiodo tou 2015.

1°10. 2016 1°t0.2015 | %uetaBohic |

KukAog epyaciwv 337,8 283,8 19,0%
Aett. képbn (EBITDA) 43,3 23,2 86,4%
Képdn mpo dpopwv -25,0 7,6
KaBapa képbn * -18,6 6,6

*HETA oo Ppopoug Kat Sikaltwpata petoPnoiag

AEITOYPIIKA ANNOTEAEZMATA

H apepkavikn ayopd mapapevel KUPLog LOXAOG avamtuéng yia tov Titava. H cuvex{opevn avakopdn tng
OWKOSOMLKAC SpaoTnpLoTnTag, KoL OL EUVOIKEC KOLPLKEG CUVBRKEC Tou erukpdtnoav to 1° Tpiunvo tou
£T0UG, 0 cUVSUAOUO UE TNV ATIOS00N TWV EKTETANEVWY EMEVOUOEWV TTIOU €XEL IpayUATOmOLR oL o Outhog,
08nynoav og GNUAVTIKA GvoS0 TWV AMOTEAECUATWVY.

0 kUKAoG gpyactwv otig HMA rapoucioce abénon katd 34% kot aviABe os €174,4 k. (32% avénon oe S),
EVW TO AELTOUPYLKA KEPSN TpMAaoLdoTnKay Kal aviABav os €17,9 k., évavtl €5,8 ek. to 2015.

Ytnv EAAGSa, n BLwtikn okodopikn Spaotnpldtnta napepelve oxedov os adpadvela, BabLd emnpeaopévn
amd TNy Kpion tng eAANVIKAG olkovopiag kat th cuvexllopevn aBeBatdtnta. H emtBoAn twv capital controls
ermudeilvwoe Tig SuokoAieg. H eAdyiotn eyxwpla Intnon doukwv UAKkwy Baciotnke ota dnuoota £pya, EVw
N OUVOALKI KOTAVAAWON TIAPOUoILaoE TWaon vavttl tou 1°° tpuurjvou tou 2015.

H auv&avopevn €udaon otig e€aywyEg, Kabwg Kal To XOUNAOTEPO KOOTOG KAUCIMWY, avilotdduloav ot
MEYAAO PEPOG TIC ATIWAELEG TNG ECWTEPLKNG AyOoPAC. ZUVOALKA, 0 KUKAOG pyaciwV Tou Topéa EAAGSOC Kot
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AUTIKAC EUPWING TO MPWTO TPLLNVO TOU £TOUG HElwONnKe katd 4,5% kol aviABe o €62,4 ek. Ta AeLTOUPYIKA
KEpSN, EBITDA, aviABav os €8,3 ek., amno €9,2 k. Tnv avtictolyn nepiodo tou 2015.

Ot ayopgg TNG NotloavatoAlkng Eupwnng emnpedoTnKoyV EUVOIKA OO TOV NILOTEPO XELLWVA CE GUYKPLON
UE TEpuoL, mapouactalovtag onuavtiky emoxtky BeAtiwon anotedeopudatwy. O KUKAOG gpyactlwy auEnbnke
kata 27,6% kal avnABe oe €35,8 ek. kol Ta Aettoupylkd kEpdn aviABav oe €6,3 ek., Evavtl €4,2 K. TO
TPWTO TPipnvo tou 2015.

Ztnv Atyunto, n Zntnon ouveyilel va kweiltal avodikd. H Asttoupyia twv Buyatpkwv tou Opidou otnv
Alyuntto onueiwoe onuavtiky BeAtiwon. H mapaywyn Twv £pyootociwv KvAbnke oe emineda onUavIka
uPnAdTEPA TOU QVTIOTOLXOU TIEPOLVOU TPLUAVOU, XApPn otn Asltoupyla o peydAo mMooootd UE Xprnon
OTEPEWV KOUOIHWY, EMAVEPXOUEVN OTA PO Kpiong Kavoipwv emnineda tou 2013. OL emevlUOEeLg IOV €XEL
nipaypatonotiost o Ophog apyilouv va anodibouv. Ano ta téAn Maptiou €xel 1ebel og Asttoupyia kot o
S6eltepog pUAOG avBpaka oto epyoctaclo Ttou Beni Suef, efaocdalilovtag tnv opoAn  Kal
OVTOYWVLOTIKOTEPN AELTOUPYLO TOU EPYOCTAGIOU E XAUNAOTEPO KOOTOG TTAPAYWYAC.

To mpwrto tpinvo tou 2016 o KUKAOG gpyaciwv otnv Alyurto augnbnke katd 8,3% ota €65,2 ek. Kol Ta
Aettoupyka amoteAéopato avénbnkav oe €10,8 ek. amd €4 K. TO avtioTolyo Mepovo Slaotnua.

Ytnv Toupkia, AOyw TOU NMLOTEPOU XELUWVA TO MPWTO Tpipnvo tou 2016, ta anoteAéopata tng Adocim (n
omola avhkel katd 50% otov Opido TITAN) nTav uPnAdTEPQ TOU TIEPACKEVOU ETOUG e avaAoyouvta KEpSN
otov Twtava €0,7 &K.

O kaBapog Savelopds Tou OpiAou 0To TEAOC TOU TTPWTOU TPLUVoU Slapopdwbnke os €605 €Kk. Kal NTav
xaunAotepoc kata €17 k. og ocUyKplon Ue To TéAog tou 2015.

O Outhog Bpioketal oto deutepo Xpovo uhomoinong Avamrtuélokol EmevoutikoU Mpoypdpupotog UPoug
€350¢k. (Titan Growth Capex Program) mou amoteAeital and pla ospd emevdUCEWV TTOU OTOXEVUOUV OTNV
EKUETAAAEUON EVKOLPLWV OVATITUENG epyacilwy, Kuplwg ot HMA, otn pelwon Tou AEITOUPYLKOU KOOTOUG
(mephappovopévwy Twv eNevOUCEWV YLA XPrON OTEPEWY KOL EVOAAOKTLKWY KAUGLHWY otnv Alyumto) Kat,
Té\0g, 0TN SLOTAPNON TNC AVTAYWVLOTLKAG AELTOUpYLOC TwV HovVASwV Tou.

Ot kedahalouyLkeg emevdUTIKEG darmaveg tou Opidou to Tpwto Tpipunvo tou 2016 aviAABav os €27,3 &k.
£vavtl €34,9 ek. To avtiotolyo Stdotnua tou 2015.

NPOONTIKEZ A TO 2016

OL TAoELG TwV ayopwVv Tou SLamoTwOnKav oTLg ApXEC TOU £TOUG elval CUUPBATEG LE TIG BETIKEG TIPOOTITLKES
yla tov Outho 1o 2016, Mapd TG ONUOVTLIKEC aBePoldtnTeg Kal TPOKANCELG. H ouykpatnuévn auth
atolodofia odeidetal otn PeATiwon Twv AETOUPYLIKWY OTMOTEAECUATWY TIOU avVOpEvovtal ot dUo
ONUOVTLIKOTEPEC ayopEG Tou Opihou onuepa: Tig HMA kal tnv Alyurmro.

H avakopdn tou kKAadou kataokeuwv otic HMA avapéveTal va CUVEXLOTEL, e KlvnTrpLa SUvaun Ta
OKIlvNTO OLKLOTIKAG XPrioNG, Ta EUMOPLKA aKivnTa Kal, 0 LKPOTEPO Babuo, ta dnuooia épya. Me Baon tnv
QVATTUEN TIOU TTOPOUGCLALEL N AYOpPA KO TLG BETIKEG TTPOOTITIKEG, 0 OUINo¢ tpoypappatilel kot yio to 2016
EKTETOUEVEC eMeVOUOELG oTIS HMA pe otdyo tnVv Loxupormoinon thg 6€ong tou Kal tn PeAtiwon g
anodoong Twv SpaocTnPLOTHTWY Tou.

YTNV AlyumTo Topd TLG LLOKPOOLKOVOULKEC AVICOPPOTILEG, N {NTNON SOULKWVY UALKWY VO UEVETAL VO
ouveyioel va kveltal avodikad. O Opthog cuvexilel TIg emevOUGOELC yLa TN AELTOUPYLO TWV YPAUUWV
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TIAPAYWYNG LE OTEPEQ KO EVOAAOKTLKA KOUGLUA, TIPOKELUEVOU Va eEA0DAALOEL TNV EVEPYELOKN EMAPKELA
KoL VO BEATLWOEL TAL KOGTOAOYLA TWV EPYOCTACLWY Tou. 'HEN amo ta téAn Maptiou 2016 £xeL EekvnosL n
TIANPNG Aettoupyia Tou epyooctaciou Tou Beni Suef e oteped KaUOLUA, EVW OTO TETAPTO TPiNVO Tou 2016
OVOUEVETAL VO OAOKANPpWBOO UV Kal Ta £pya yLa TN AELTOUpYia PUE OTEPEA KAUGLUO KOL TOU EPYOCTAGIOU TNG
AAe€avdpelag.

Ztn NotwoavatoAikr) Eupwrn, n otkovopkn avakapdn e€akoAouBel va emnpedletol amo TNV OLKOVOLLLKNA
adUVOHLO TWV YELTOVIKWY XwpwV TnG Eupwiwvng, mou amoteAoUV ToUuG KUPLOUG EMEVOUTIKOUG Kall
EUIOPLKOUG ETALPOUC TNG TtEPLOXNG. QoToa0, ap)ilouv va Stadaivovtal kamola eplBwpla BeAtiwaong tng
KOTOLOKEUQOTLKAG 5paoTnpLotnTag amd Ta XapnAd enineda Twv TEAEUTALWY ETWV.

Itnv EAAGSa ektipdral otL n {NTnon oto cUVoAo Tou £toug Ba BeAtlwBel oplakad, xdpn oTNV MPOOTTLKNA TO
Seutepo e€apnvo va eival KAAUTEPO CUYKPLVOUEVO e T BUBLON Tou avrtiotolyou mepucovol eEaurvou,
oAAa Ba mapapeivel os e€alpetikd yapnAa enineda. OL TpExouoeg ouvOnKeg Sev 08nyolV og ALoLOSOEEC
T(POOTITIKEG €EEALENC, TOUAQXLOTOV BpaxuTipoBeoua, KaBwe n avakapyn tou kKAadou efaptdtal dpeoa ano
TNV OLKOVOULKN avATTuén Kol TV emokoAoudn evioxuon Tou SLaB£cLuou EL00SANATOG TwV VOLKOKUPLWY. O
Ouhog £xel AABEL OELPA LETPWV TIPOKELUEVOU Va e€a0dAALOTEL N AMPOOKOTTN AELTOUPYIA TWV EPYOCTACLWY
TOU, TWV omolwv n mapaywyn Kat To 2016 avapévetal va SLOXETEUTEL KATA TO UeYAAUTEPO UEPOC OF
g€aywyKoUG MPOOoPLOHOUG KAl 0g UVORKEG TTOAU £VTOVOU aVTaywVLCHOU.

OIKONOMIKA ANOTEAEZMATA MHTPIKH2 ETAIPIAZ TITAN A.E.

To npwto tpipnvo tou 2016 o kUKAOG epyaotwv tne «A.E. TIIMENTQN TITAN» pewwOnke katd 2,8% ota
€63,3 eKk., evw Tta Aettoupylka kEpdn avnABav oe €9,1 ek. and €8,4 £K. TO MPWTO TPiKNVo tou 2015. Ta
KaBapd kEpSN petd ano dpopoug (NPAT) avnABav os €19,6 k. évavtl €0,3 K. TNV avtiotolyn nepiodo tou
2015. 3 avtiBeon pe to 2015 opwc, ta kabBapad kEpdn (NPAT) to 2016 mepilaupavouv pepioparta €20,6 k.
oo BuyaTpLKES ETaLPieg TOU e€wTEPLKOU.

O Dutdog TITAN eivatl évag aveédptntog mapaywyos TOUEVTOU Kol AAAwWVY SOULKWY UAIKWV UE TTEpLooOTEPa o 110
xpovia Bounxavikng eumnetpiac. Exovrac édpa tnv EAAada, Stad€tel epyootaoia mapaywyng TOUUEVTOU OE EVVEN
XWPEG KalL EVaL 0PYaVWUEVOG OE TEGOEPLS YEWYPAPLKOUG TOUEC: EAAada ko Autikr) Eupwrn, HIA, NotioavatoAikn
Evpwrtn kat AvatoAikry Meooyeto. Kad’ 0An tnv diapketa tn¢ totopiac tou, o Outdog TITAN entdiwée va ouvdudaoel
A&LToUpyIkn apTIOTNTA UE TO OEBAOUO yLa ToV AvIPWITo, TNV Kolvwvia Kal To meptBailov.

To 2015 moUAnoe 16,5 k. TOVOUC TOLUEVTOU KAl UALKWV UE TTOPEUPEPEIC LOLOTNTECS, 4,3 K. U3 ETOIUOU OKUPOSEUATOG,
14 k. TOVoUS adpavwy UALKWV Kot SLa@opa akOuUn olkOSOULKA UALKA OTTwG TOLUEVTOALTOUG, ETOLUN KOVIAUATA KATT.

AENTOUEPT OLKOVOULKA Kol dAAa oTolyela tapExovtal otnv LotooeAiSa tou Ouidou TITAN ue dievduvon: www.titan-
cement.com

H avwtépw avakoivwaon kowormot¥nke oto X.A. kat otnv Emtttpont) Kepadatayopdc kot Bploketat avaptnuevn otnv
totooeliba tou X.A.



