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Mopeia MeToxrig ZToixeia Metoxrnig

Mepiypagn OpiAou

Ap16u6g MeToxwy 14.679.792 O Opihog KAPATZH 5paaTnpIoTToIiTal oTrd T
Tipr (€): 27/03/2014 3,77 1974 OTNV KATAOKEUR SIXTUWYV yIa XPAon oTn
Kegpahalotoinan (€ ekar.) 35,3 Blopnxavia TPOQipWY, OTO YEWPYIKO Kal
' % A arrd 31/12/2013 -7,1% (QUTOKOUIKO KAGDO Kal OTO  XWPO TwV
YwnAo 52 ERS. €: 12/07/2013 4,90 KATAOKEUWY, KOTEXOVTOG ORPEPA ONMOVTIKA
XaunAo 52 ERS. €: 27/03/2014 3,70  Hepidia OTIG OXETIKEG DIEBVEIG AYOPEG.
Méan nu. Eurr/Ta 52 €Bd. #: 1.919 Tautdxpova, o OuINog éxel TTPOXWPNTEl O
" REUTERS KRTr.AT ETMIAEKTIKEG ~ €TTEVOUCEIG  OTO  XWPO  TWV
BLOOMBERG KARTZ:GA EEVOOOXEIAKWY ETTIXEIPNTEWY Kal GTOV KAGSO
orioz Ja— —KapATzA () ATHEX KAPTZ TWV AVOVEWCIPWY TINYWV EVEPYEING.

FY 2013 - nghllghts Baagika Z1oixgia OpiAou

(exart. €) FY 2012 2% 2013 a (/)

= |oxupn Tapaywyikr) BAaon, pe epyooTacdiakég povadeg atnv EAAGda kai Tn Meppavia kai

KokAog Epyaciwv 65,7 66,8 1,7%

et = = e £T1010 TIAPAYWYIKT SUVOMIKOTATA TTOU ayyidel Toug 30.000 TOVOUG.

EBITDA 128 139 84% = Algupupévo portfolio KQIVOTOPWY TTPOIOVTWY, UWNARG TTPOCTIBEPEVNG agiag.

= I - = EEWATPEPFC EPTTOPIKOC TTPOTAVATOMOHAG, LIE TIC TIWANTEIC EEWTEPIKOU Va EETTEPVOUV TO 95%
EATAM 51 43 158% TOU EVOTTOINUEVOU KUKAOU EPYQTIWV.

= Mapouaia aTov Topéa Twv ATME 61Tou 0 OPINOG £XEI ATTOKTHOEI OUTIATTIKA TEXVOYVWAia aTal
MRS 2.6% e PWTOROATAIKA TTapKa Kol DI0BETEI ADEIEG TUVOAIKNG I0XUOG 13,74 MW.

EBIT 11,5% 121% = ETeVOUTIKI} TTAPOUTia OTOV TOUEQ TOU TOUPIOHOU pEaa aTro To all inclusive TOUPIOTIKO BEPETPO
T b o 5 aaTépwy, 500 dwyariwv Nana Beach Hotel ato Nopd HpakAgiou.

Evomroinuéva Oikovopika AtroteAéouara FY 2013 (guvexiopeveg 5paotnpioTnTeg)

AIATHPHZH YWHAHZ KEPAO®OPIAZ I'lA TON OMIAO KAI ZTH XPHZH 2013

O gvoTtroinuévog KUKAOG EPYATIWY, OTTO TUVEXICOUEVEG SPATTNPIOTNTEG, OTN XPran 2013 TTapouadiade augnan 8,0% Kai SlagopPwenke o€ €66,8 EKAT. EvavTi € 61,8 eKaT.
10 2012. H augnon amodideTal TNV £VioXUon ToU KUKAOU EPYOTIWY TOU TOMEX BIOUNXAVIKAG TTApaywyns (+9,8%) aroppoIa TNG OTTOTEAETHATIKAG EUTTOPIKIG TTOAITIKAG
Kai TG Slelpuvang Tou JIKTUOU TTWARTEWY, aAAd Kal TOU TopE TNG EEVODOXEIOKNG dPaaTnPIOTNTAG (+17,2%). AVOQOPIKA PE TOV TOPED EEVODOXEIOKNG OPaaTnPIOTNTAG
OeTIKA OUVETEAETQV TOTO N YEVIKOTEPN EVIOXUTN TNG TOUPIOTIKAG OYOPAg OTN XWPA pag To 2013, 600 Kal n avaBdadpian Tou Eevodoxeiou Nana Beach g€ povada TTEvTe
aotépwy. O TopEag TwV QWTOBOATAIKWY TTapoudiade Peiwon Kot 15,3% AOyw TNG avayvwpiong eQATIg EKTITWAONG Yia TNV €§uyiavan Tou Aoyapiagpol Twv
SIOXEIPITTWV TNG AYOPAG EVEPYEITG.

Ta pikta képdn Tou OpiAou, aTTO CUVEXICOHEVEG DPAaTNPIOTNTEG, Siapoppwenkav aTtn Xpran 2013 ot € 16,3 ekar. évavri € 15,6 £kar. To 2012 TTAPOUTIAJovTag augnaon
Kard 4,5%. H petaBoAn autr) amodideral ot BeATiwan Tou PIKTOU TrEpIBwpIou TNG BIopNXaviag Kal Tou §eVOSOoXEIaKOU TOED, EVW TO TIEPIBWPIO MIKTOU KEPSOUG ETTI TWV
EVOTTOINUEVWY TTWARTEWY TOU TOPED EVEPYEIOG TIEPIOPITTNKE TNUAVTIKA.

Ta képdn PO POPWYV, XPNHATODOTIKWY & ETTEVOUTIKWY ATTOTEAEOUATWY Kail amooféaewv (EBITDA) Tou Opilou aviABav ot € 13,9 ekart. évavTl € 12,2 ekar. To 2012
Tapouaiagoviag avgénan Kata 13,9% Aoyw TnG BEATIWONG TWV ATTOTEAECUATWY TOU BIOUNXAVIKOU Kal §EVOSOXEIOKOU Topéa. Ta evoTroINpéva KEPSN TTPO QPOPWV
augnénkav kard 107,8% kai dlapop@wenkav atn xpron 2013 gt € 7,2 ekaT. évavTl € 3,5 eKaT., EVW Ta KEPSN YETA Ao POPOUG Kal Sikaiwpara peloyn@iag Tou Opilou
avAABav ot € 4,3 ekar. évavTi € 3,0 ekar. T0 2012 augnpéva kard 43,3%. OAa Ta avWTEPW PEYEBN aPopPOoUV CUVEXICOUEVEG DPATTNPIOTNTEG.

ZnNUavTIKO OTOIXEIO ATTOTEAE] Kal TO YEYOVOG OTI 0 OPIAOG KATAPEPE VO KATAYPAWEI TNUAVTIKA QUENUEVEG TOPEIOKEG POEG ATTO AEITOUPYIKEG DPATTNPIOTNTEG, TTOIXEIO TO
OTT0IO ETTETPEWE TOTO TN XPNHUATODOTNAN ETTEVOUTIKWY dPATTNPIOTATWY, 0G0 Kal TNV £E0GANCN UPIOTAPEVOU DAVEITHOU, PE aTTOTEAETHA O KaBapog SaVEITHOG TOU
Opilou va avépxeTal aTo TEAOG TNG XPNONG 2013 Ot € 25,4 £KAT. EvaAVTI € 36,2 EKAT.

21N BAoN TNG AVOTITUEIAKNG TTOPEIAG TNG XPrONG Tou 2013, n Aloiknan Tou OpiAou GUVEXITE Kal GTNV TPEXOUTA XPAAN TNV EQAPHOYT TOU GTPATNYIKOU TNG OXESIATHOU.
2710 TACiglo autd UAoTToINaE TO £TTEVOUTIKO TTAGVO Tou OpiAou To oTroio TrepIAapBAVEl TOTO TNV EEVOBOXEIaKT) paaTnEIOTNTA e TNV TTANPN AvVaKaivion 93 dwHATIWY Kal
AOITTV AEITOUPYIKWY XWPWV Tou Nana Beach (OAOKANPWVETAI OTO TTPOTEXEG XPOVIKO DIATTNHA TTPIV TN £VaPEN TNG TOUPIOTIKAG TIEPIGAOU), 0G0 Kal TNV BIOMNXAVIKR
SpaaTnpIoéTNTa OTTOU aYOPAOTNKE VEOG UNXOAVOAOYIKOG €EOTTAIOHOG Kal EYIVE EKTUYXPOVIOHOG TwV eykaTaoTacewv otnv BIME HpakAgiou, evépyeieg ol oTToieg
guvéBaAav aTnv augnan TNG TTaPAYWYIKNG SUVAHIKOTNTAG TNG HOVAdag Kard 20%. EmimrAéov axedladeTal n avéyepan véou §evoBoxeiou ot TTapabalaaala €kTaan 32
oTpeUpdTWY aTo Apdravo Xepoovrioou HpakAgiou. H véa povada Ba eival katnyopiag 5* Kai SUVAPIKOTNTAG 118 dwpaTiwv Kal 240 KAIVWV €VW O GUVOAIKOG
TTPOUTTOAOYIOUOG TNG ETTEVOUCNG QVEPXETAI O€ 15 EKAT. EUPW. TO AVWTEPW OE OUVOUATHO WE TNV ETTEKTACN Ot VEEG dpaaTnPIOTNTEG aTnV Eupwirn ot kAadoug
OXETIKOUG PE TOV TTPWTOYEVI TOPED KOl TIG AVAVEWGTIUEG TINYEG EVEPYEIOG Ba ETTITPEWOUV TNV EViaXUAN TwV PeyeBwv Tou OpiAou Kai yia To 2014.

Baowkd Mey£On & AplOpodeikteg
I T S TS T 7 7

(.000 €) (.000 €)

m 62.681 5.606 0,38 9,87 0,69 0,88 0,49 6,97%
65.672 5.085 0,34 10,88 0,64 0,84 0,54 5,89%

E 66.759 4.280 0,30 12,93 0,61 0,83 0,44 4,73%

ETevauTikoi apiBUoSEiKTEG UTTOAOYITHEVOI UE APIBUO PETOXWY 14.679.792 & TIUA UETOXNG € 3,77 (TIUN HETOXAG 27/03/2014)
BV = ZUvoAo Idiwv KepaAaiwy — AIKaIWpaTa HEIOWN@iag



MIAoG KAPATZH - IR Release FY 2013

Z1oixeia ATroTEAETPATWY OUiIAOU (GUVEXIZOUEVEG & BIOKOTTEIOEG SPAOTNPIOTATEG) MNMwAnoeig OpiAou ava Karnyopia

(FY: AexéuBpog) Q12012 Q22012 Q32012 Q42012 QalpluvRl Q12013 Q22013 Q32013 Q42013

(.000€)

Kukhog Epyaoiav 15891 19.404 18322 12.055 65.672 14557 20.829 21.294 10.079 66.759

Kootog MwAnBéviwy -12.145 -14.714 -12.373 -10.274 -49.506 -10.861 -15.069 -14.026 -10.531 -50.486

Mukto Képdog 3.747 4690 5949 1780 16.166  3.696 5761  7.268 -452 16.273

‘€060 Adeang -1109  -1.144  -1.158  -1.004 -4.414 -963 -1.186 -1.000 -1.060 -4.209

E¢oba Awoiknang -686 837 -695  -797 3015 531 55 595 - -2.384 _ )
Nownd Egoda - E€odal ExuetdMeuang 63 57 476 1179 25 -868 -1 Zevoboxeio
EBITDA* . . 3 382 12.822

AnooBéoeict -1 -1 -1. -879 -5.264

EBIT* ! h L -497 7.558

XpNHATOOWKOVOWIKO KOGTOG (KaBapd) - -1 K -1 -3.185

Enevdutikd Amotehéopata d 674 1.208

‘ooba avaktnBeioas emyopiynang

Mn Aewwoupyikeg ouvaMaypoTikes Slapopeg - 346

Képdn mpo popwv

(Dopot - 7 -l 604 -833

Képdn petd and popoug

Awkauwpara petodndiag 13 -1 3 9 3 10

Biopnxavia
76,4%

Képdn petd ano popoug & Sik. petopndiag ; 1906 3.618 -1642 5.085 2400 1537 3284 -2.941

Avdhuon NeptBupiwv (%)
Mitd KépSog VA% 42%  305%  148% U6%  B4%  2.7%  341%  -45% ¢ aumiv mv mapoudiaon EVBEXETal va TEPEXOVIal PEAMOVIIKES
194% 21,6% 283%  32% 195% 21,3% 225% 31,0% -4,9% o -
127% 180% 181%  -41% 15%  137% 152% 226% -19,0% IpopAZ e ol omoles fagigovral g EkTyHTEIS Kal OIS OXETK
4% 9% 2606 I8T%  90%  275%  100%  207% -330% ) He avayevopeves eGeAlels Kai dMoug mapdyovreg mou emnpeddouy
76%  98% 197% -13,6% 77% 165% 74% 154% -29.2% Tov Opido. Ol eKTurioeis aurés Oev ammoTeAouv I0TOPIKG yeyovora ouTe
EEEEn Meyedi eyyunan yaa 1 peEAovrikij amddoon s Eraipelag. AUTES ol
HEAMOVTIKES  €KTY EUTTEPIEYOUV  KIVOUVOUS Kai afBefaro
KokAog Epyaciwv 84%  13% 162% -16,4% 1,7% ; s el L,u Zied . _ _‘mu'g'
Mikeo KépSog 0% 0 nm s om  <a9ds umdpyouv mapdyovieg mou pmopody va dnuioupy]
06% 11,7% 21,7% -284% 8,4% onuaviKij rapexkAion Twv peAovrikwy amorEAegudrwv Tou OpiAou
-13%  167%  445% 284.8% ) amo TI;' EXTIIiOEIS auUTES.  [TepITOOTEPES TTANPOPOPIES yia TouS
1691%  97% -T4% 417% ! Gavous kvEUVous Kai Tic aBEBaISTTES TOU EMmpEddouV Tov OpiAo
99,5% -194% -92% 791% KAPATZH AE. mepiypdgovra omg SoEK TOU Y1 KAVEL 1]
KAPATZH A E. aro Xpnuamiorripio ABnvayv. O1 UEAAOVTIKES EKTIUIOEIS
* EBITDA pdn}?gn/ IIEG) TTOO POPWV, XPNIATOBOTIKWY & ETTEVOUTIKWY aTTOTEAETUATWY KAl aTTOOPETEWV. agpopouV LIGVO TNV NIEPOLINVIA TS OUYKEKDILEVIS TTapoudiaoTs.
gy

EBIT Ké JHATOOOTIKWY & ETTEVOUTIKWV QTTOTEAEGUATLWV.
170 1a LEYEON mvaﬂw&épaallv ” EXOUV apaipeBel o1 avaloyoUoeg eTixopnyrioels.

2roixeia Kardaraong Oikovouiknig @¢ong OpiAou Zroixeia Emikoivwviag

(.000 €) FY 2012 FY 2013
ENEPIHTIKO

MNayla otoxeio EvepyntikoU 106.620 107.050
AnoB£uata 16.158 16.136
EUmopLKEG amattioeLg 10.614 9.413
Nound ototxeia KukAopopoUVTOG EVEPYNTLKOU 24.420 22.608 AIEU@UVTF']Q /\OYIUTFI piOU'
ZYNOAO ENEPTHTIKOY 157.812 155.207

account@karatzis.gr
1AIA KEQAAAIA & YNOXPEQSEIS

Mokponpd BETEG TPATIEYKEG UTIOXPEWTELG 23.372 19.870

NOUTEG LOKPOTIPODECHEG UTIOXPEWOELG 7.943 8.389 ZOpBou)\m IR: Aea Relate,
BpayunpdOeoEG TPATEILKEG UTIOXPEW OELG 31.790 24.778

Nouég BpaxunpOBECLEG UTIOXPEWOELS 8.367 11.550 rIdVVF]Q HGU)\OU,
ZUVOAO UTIOXPEWGEWV 71.471 64.587
KaBapr) O¢on petoxwv Etatpiag 86.286 90.566
Awkawwpata Metodngiag 55 54
ZUvolo KaBapng Oéong 86.341 90.620

NikéAaog Auovaxakng,

TNA. +30 210 7418915, pavlou@aea.gr

WWwWw.aea.gr

ZYNOAO IAIQN KEDAAAIOQN & YINOXPEQIEQN 157.812 155.207

MepioadTepeg TTANPOPOPIEG TXETIKA HE TNV KATAPTION Kal avdAuon Twv Oikovopikwyv KaraoTtaaewv pe Bdon ta Aigévr MpoéTutra XpnpaTooikovopIKig
Avagopdg (IFRS) £xouv avaptnei otnv IoTogeAida TG eTaipiag: http://www.karatzis.gr/




