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ZUoKevaoiag

ApB6G MeToxwv 14.679.792 O Outog KAPATZH Spaoctnplonoleitat amd to
TwA (€): 27/08/2013 4,55 1974 GTNV KATAOKEUR SXTUGV ylo XprAon ot
A Kedalatomoinon (€ exar.) 66,8 Blopnxavia  Tpodilwy, OTO YEWPYLKO  Kal
% A an6 31/12/2012 +79,1% duUTOKOMIKO  KAGSO KAl OTO XWPO  TWV
YPnAo 52 EBS. €:12/07/2013 4,90 KOATOOKEUWY, KATEXOVTOG ONUEPO  ONOVTLKA
XaunAé 52 EBS. €: 30/08/2012 1,69 pepidia oTLg oxeTwkes SLeBvels ayopec.

X Méaon nu. Epm/to 52 eB8. #: 2959  Tautoxpova, o Oplog €xeL TPOXWPNOEL O

X m AT o REUTERS KRTr.AT ETUAEKTIKEG ~ €MEVOUOEL; OTO  XWPO  TWV
5 R 00 BLOOMBERG KARTZ:GA EeVOSOXELAKWV ETIXELPAOEWV KAL OTOV KAASO TwV
o AT ok kS R A ATHEX KAPTZ OVOVEWOLILWYV TINYWV EVEPYELAG.

G = |oxupr TapoywyLk BAaon, He pyooTaclokeéG povadsg otnv EAAda kal tn Meppavia kat etrola
KM";:‘:‘KEE“’,‘;:‘:“"" 0 e i TIOPOYWYLKF SUVALKOTNTO TTOU ayyilet Toug 30.000 TOVOUG.

EBITDA 73 78 7,0% = Aeupupévo portfolio kavotopwv npoioviwv, uPnAng pooTOEpevng agiag.

£ 4 :: ey = E€woTpedC EUMOPIKAC IPOGAVATOALGUAE, HE TIG TWAROELS EEWTEPLKOU va Eemepvolv To 95% Tou
EATAM 31 39 26,6% EVOTIOLNLEVOU KUKAOU EPYOCLWV.

= Napouvoia otov topéa Twv AME 6rmou o OMAOG €XEL OTTOKTHOEL OUCLOOTIKY TEXVOyvwaola ota
Mukté KépSog 23,9% 26,7% dwroBoAtaikd dpka kot SLaBEtel Adeleq GUVOALKNG LoxUog 13,74 MW.

L i‘;i; ﬁjﬂﬁ = EMeVSUTIKI) APOUGia GTOV TOUEN TOU ToUpLopol péoa amo To all inclusive Touplotiké Bépetpo 5
:f\IAM :;jﬂ ﬂj: aotépwy, 500 dwuatiwv Nana Beach Hotel oto Nopo HpakAeiou.

Evomnotnpéva Otkovopka AntoteAécpata 6M 2013
Znuavtikn Evioxuon Kepdodopiag yia tov Opho KAPATZH oto 6M 2013

= O gvonownpévog KUKAOG epyaciwv Stapopdpwbnke oto mpwto e€dunvo tou 2013 ot € 35,4 ekat. évavtl € 35,3 ekat. TNV avTioToxn MePLOS0 MEPUOL. INUELWVETAL OTL
ota anoteAéopata tng MePOLVrg epLodou ocuunephapBavetatl kat n Spactnprotnta tng KARATZIS USA-LLC, n onoia mouArBnke to ZentéuBplo tou 2012 oto mAaiclo
UAOTOINONG TOU OTPATNYIKOU 0XESLOoMOU Tou Opilou. T cUYKPLON UE TLG CUVEXLIOUEVEG SpAOTNPLOTNTES TNG TIEPOLVNG TIEPLOSOU, O EVOTIOLNUEVOG KUKAOG EPYOOLLV
evioxUBnke katd 12,1%, kabwg mopouctaotnke avénon oe OAoug toug Ttopelg Spaotnplotntag tou Opilou. Afloonueiwtn eivat n avgnon twv MWARCEWV TOU
Eevoboyelakol Topéa (20,9%) mou odeiletal otnv eupUTEPN Evioxuon Tou aplOpol Twv adifewv, otnv avaBabuion tou Eevodoxeiou Nana Beach oe povada mévie
QOTEPWV KOl OTNV EUTMOPLKA KedaAatomoinon tou Suvatou brand mou éxel owodounBei péoa amd tn Saxpovikr mapoxn unnpeowwv uPnAou erunédou. NapdAinia,
ONUELWVETAL OTL TA £€008a armd TNV MWANGCN NAEKTPLKAG EVEPYELAG aLENBNKav KaTd 56,6% kabBwg péoa otn xprion evepyomotndnkav véol pwrtoBoAtaikoi otaduol.

Ta puktd képdn tou Opilou, aviABav oto mpwto e€dunvo tou 2013 ot € 9,5 ekart. évavtl € 8,4 ekat. To MPWTO €€aunvo Tou 2012 evioxupéva katd 12,1%. Avtiotoxa
TO MLKTO TiepBWpLo kKEPSoug BeATiwOnKe katd 2,8 povadeg kat StapopdwOnke oe 26,7% emi Tou evormolnpévou KUKAOU Epyactwy, évavtt 23,9% to mpwTo e§aunvo tou
2012. H avénon auty amnodidetal kupiwg otn cuvelodopd twv dwtoBoAtaikwv otabuwv ou Sev Aettoupyoloav 6To GUVOAO TNG AVTIOTOLKNG TEPOLVAG TEPLOSOU
KABWE Kal oTNV alENon TWV TLWV KAL 0TV CUYKPATNON TWV AELTOUPYIKWY eE68WV TG Eevodoxelakrc SpaotnpLotnTag.

Ta képdn npo Ppopwv, XPNHATOSOTIKWVY & EMEVEUTIKWV ANOTEAECUATWY Kal anooBécewv (EBITDA) tou Opilou Siapopdwbnkav oe € 7,8 ekat. Evavit € 7,3 ekart. To
npwto g€dunvo tou 2012 smPBapnuéva kKot anod Tty gwodopd aAAnAeyylng oTouC TAPAYWYOUS NAEKTPIKAG EVEPYELOG, EVW Ta evomonpéva Képdn mpo Gpépwv
auénBnkav katd 79,2% kat avilBav oto mpwto e§apunvo tou 2013 ot € 6,1 ekat. évavtl € 3,4 KaT. TNUELWVETAL OTL TA KEPSN PO GOPWV TG TPEXOUOAG XPIONG EXOUV
evioxuBel amo kat pn emavalappavopevo €6o6o anod avaktnBeioa emyopriynon moooul € 2,6 ekat. TENOG Ta KEPSN MEeTd and Gpopoug ko Swkatwpata petoPndiog
Tou OpiAou Slapopdwdnkav oto mpwto e€dunvo tou 2013 oe € 3,9 ekart. évavtt € 3,1 ekat. TNV avtiotoxn mepown nepiodo.

Se enineSo XPNUATOOIKOVOULKAG SLAXEPLONG OL LOXUPEG BETIKEG TAUELAKEG POEC ATt AELTOUPYLKES SpaoTtnpldTnTeg oL omoieg avABav oto e€dunvo tou 2013 oe €10,1
eK. eM€tpedav oTov OUNO VA PELWOEL GNUOVTIKA TOV TPATIE(IKO SAVELOUO TOU, LE TOV SeikTtn SaveLoKnG EMBAPUVONG VO AVEPXETOL OTO MPWTO EEAUNVO TNG TPEXOUTCAG
Xenong o€ 53,5% €vavti 63,9% otnv xprion 2012.

Y16 to npiopa twv avwtépw Betikwv peyeBwv n Sloiknon tou Opidou cuveyilel kat oto SeUTEPO EEAUNVO TNG TPEXOUCAG XPONG TNV UAOTIOINCN TOU EMEVEUTIKOU TNG
oxedlaopol, mapakolouvBwvtag addAeutta TG ouVeXWS MeTABAANOUEVEG CUVBNKEG TIou emkpatolv. KUplo onpeio avadopds yla Tov TOpER TG BLOMNXOVIKAG
Spaotnpiotntag anotelei n uhomoinon tg enévduong Uoug € 3 ekat. oTn BLOKNXAVIKA LOVASA TTOPaywWYrG SIXTUWVY CUCKELAOIAG VLot QYPOTIKEG EGAPUOYEG TIOU
Aettoupyel otn BIL.ME. HpakA&iou yla tnv eyKaTAoTAoN VEOU UNXAVOAOYLIKOU EEOTIALGOU KOl TOV EKOUYXPOVLOLO TOU EPYOCTACIOU. INUELWVETAL OTL yLot TO GUVOAO TG
XPAONG otov Ttopéa TNG Blopnxavikng Spaotnpldtntag avopévetal evioxuon tTwv MWARcEwWV katd 10% mepimou. I 6Tl adopd Tov TOpEN TWV EEVOSOXELOKWV
EMULXELPAOEWV, OTOV OTIOL0 YL TO 6UVOAO TNG XPrioNG avapéveTatl avénon MWANCEWV TN Ta&ng tou 15%, e To TEANOG TNG TOUPLOTIKAG TtepLddou Ba EekvrioeL n Seutepn
bdon tng emévduong oto Eevoboxeio Nana Beach n omoia avapévetat va oAokAnpwBel vidg Tou MPwTou TETpauivou tou 2014.

Baolkd Mey£0On & AplOpodeikteg
I T S R T N T T
X X X X %

(.000 €) (.000 €) €
57.230 3.551 0,24 18,81 0,88 1,17 0,22 4,70%
62.681 5.606 0,38 11,92 0,33 1,07 0,49 6,97%
65.672 5.053 0,34 13,22 0,77 1,02 0,54 5,86%

EntevduTikol aplBuodeikteg umtoAoyLopévol pe aptBpd petoxwyv 14.679.792 & tpr petoxng € 4,55 (T petoxng 27/08/2013)
BV = ZUvolo I18iwv Kepahaiwv — Awaiwpota petopndiog



(FY: AeképBptog)

(.000€)

KukAog Epyactav
Kdotog NwAnBéviwy

15.891
-12.145

19.404
-14.714

35.296
-26.859

14.557
-10.861

20.829
-15.069

Q12012 Q22012 Q12013 Q22013

35.386
-25.929

Mukté KépSog 3747 4.690 8437  3.69

5.761

9.457

‘E€oba AlaBeong -1.144 -2.252
‘E€o6a Aloiknong -837 -1.523
Noutd Eooda - E§oba EkpetaMeuong 5 68
EBITDA* 4.189 7.264
AnooBéoelc* -1.474 -2.535

-1.109 -963
=531
-215

3.095

-1.107

-1.186
-555
-851

4.680

-1.512

-2.149
-1.086
-1.066

7.775
-2.619

EBIT* 2.715 4730 1988

3.168

5.156

XPNHATOOIKOVOUIKO KOOTOG (KaBapd) -1.131 -1.477 -566
Emevutikd ArtoteAéoparta 0 0 0
‘Ecoba avaktnBeioag emyopriynong 0 0 2583
Mn Aettoupytkég cuvoANayRaTIKEG SLadopEg 341 161 0
Képdn npo popwv 4.005
Dodpot -1.608

-284 =1/

-1.005
&5

0

0

-1.571
=521
2.583
0
6.116
-2.183

Képdn petd and ¢popoug 2.396

3.933

Awawwpara pelobndiog 1 13 14 -3

Képdn petd and popoug & Sik. petoPndiag 1.203  1.906 3.109  2.400

0

1.537

=3

3.937

AvdAuon NeplBwpiwv (%)

Muwkto KépSog 23,6%  24,2% 239%  254%

27,7%

26,7%

EBITDA 19,4%  21,6% 20,6%  21,3%

22,5%

22,0%

EBIT
EBT

12,7%
9,4%

14,0%
9,9%

13,4%
9,7%

13,7%
27,5%

15,2%
10,1%

14,6%
17,3%

EATAM 7,6% 9,8% 8,8%  16,5%

7,4%

11,1%
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=evodoyxeio
7,6%

DwrtoBoAtaikd
12,2%

Blopnyavia
80,2%

Je autiiv tnv napouoiaon evléxetar va mepléxovral UEAAOVTIKEG

npoBAEYeig, ot onoieg Baoifovtal O EKTIUHOELS KAl UTTOTECELG OXETIKA
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UE avapuevopeves e€eAifels kat dAAoug
Outro. O1 ekTiurioels autéc Sev AmMOTEAOUV LOTOPIKA YEYOVOTA OUTE
gyyunon yia T peAdovrikr anéboon tng eraupeiog. AuTEg oL UEAAOVTIKEG
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éYouv ¢ Kadws undpy

KukAog Epyaotwv -8,4%

7,3%

0,3%

Muwto Képdog -1,4%

22,8%

12,1%

EBITDA 0,6%

11,7%

7,0%

EBIT
EBT

-1,3%
169,1%

16,7%
9,7%

9,0%
79,2%

EATAM 99,5%

-19,4%

26,6%

PAYOVTES IOV UITOPOUY Ve S1AL0UPYIIO0UV CNUAVTIKY} TapE N Twv
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ToU Opidlou amé TG EKTIUNOELS QUTEG.

Meploodtepes mAnpo@opies yia tous mudavols KwSUVoug Kat Ti§

BTNTEG MTOU tov OutAo KAPATZH A.E. neptypdepovrat

OTIC AVAKOLVWOELS Iou EXelL kavel n KAPATZH A.E. oto Xpnuartiotriplo

i Tng

v pévo tnv

* EBITDA: Képn/(nuiég) mpo popwv,
EBIT: Kép&n/(Inuiég) mpo @opwv,
An6 ta usyédn twv B¢

£xouv

Itolxeia Katdotaong Owovoutkig Oéong Opilou

FY 2012

(.000 €)

106.620
16.158
10.614
24.420

MNayla otoxeio Evepyntikol

AnoBpata

EUTTOPLKEG QmaLTH OELG

Nound ototxeia kukAopopoUVToG EVEPYNTLKOU

6M 2013
ENEPTHTIKO

107.901
13.544
14.106
25.068

2YNOAO ENEPIHTIKOY 157.812

160.619

1AIA KEQAAAIA & YIMOXPEQZEIZ

23.372
7.943
31.790
8.367

MakpompOBEeCEG TPAUEUKES UTIOXPEWOELS
NOUTEG LOKPOTIPOBECHEG UTIOXPEWTELG
BpayunpdOecEG TPATEYKEG UTIOXPEWTELG
NoUTEG BpoxXUTPODECIEG UTIOXPEWTELG

21.337

8.743
26.949
13.317

ZUVOAO UTIOXPEWCEWV 71.471

70.344

86.286
55

KaBapr Oéon petdxwv Etaupiag
Awkowwpota Meopndiag

90.226
48

ZUvolo KaBaprg Oéong 86.341

90.274

ZYNOAO IAIQN KEDAAAIQN & YNOXPEQIEQN 157.812

160.619

VWV. Ot UEAAOVTIKEG EKTIUHOELS

Ztolxeia Emkowwviog

Nik6Aaog ApHovaxakng,
AtevBuvtng Aoylotnpiou,

account@karatzis.gr

Z0pBoulol IR: Aea Relate,
ravvng NavAou,

t™A. +30 210 7418915, pavlou@aea.gr

NepLocotepeg MANPOPOPIEG OXETIKA e TV KATAPTION Kat avdAvcn Twv Owkovoukwv Kataotdoswv pe Baon ta Atevii Npdtuma XpnHotooLKOVOUKAG
Avadopdg (IFRS) éxouv avaptnBsi otnv LotooeAiba tng etanpiag: http://www.karatzis.gr/




