
 

 

 

 

 

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, 
IN OR INTO OR FROM THE UNITED STATES, CANADA, AUSTRALIA, JAPAN OR ANY JURISDICTION WHERE 

TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF SUCH JURISDICTION 

 

Frigoglass S.A.I.C. announces pricing of €250,000,000 Senior Notes by its subsidiary 
Frigoglass Finance B.V. 

 

Athens, Greece, 14 May 2013 – Frigoglass S.A.I.C. announces today that its subsidiary Frigoglass 

Finance B.V. (the “Issuer”) has successfully priced an offer of €250,000,000 Senior Notes due May 15, 

2018 (the “Notes”), at a fixed coupon of 8.25% per annum and at an issue price of 100%.The Notes, which 

were oversubscribed, attracted demand from international and Greek institutional investors, reflecting 

market confidence in the Group’s strategy and outlook. The Notes are rated in line with Frigoglass’ 

corporate rating: BB- (S&P), B1 (Moody’s). 

The gross proceeds from the issue will be used to refinance existing Group facilities and pay the fees and 

expenses related to the offering and sale of the Notes. 

Torsten Tuerling, Chief Executive Officer of Frigoglass, commented: 

"Frigoglass is pleased to announce the successful completion of its inaugural bond transaction. We are 

delighted with the very positive market response. The pricing and level of demand demonstrates investors’ 

confidence in our business model and our attractive prospects. This landmark transaction is opening up the 

international debt capital market for Frigoglass. It diversifies our sources of funding, extends our debt 

maturity profile and provides the all-important financial stability that will allow us to focus on operational 

improvements in our business. In return, such clear focus on the execution of our strategy will allow us to 

strengthen operating profit margins in our business and enhance cash flow generation." 

 

The Notes will be fully and unconditionally guaranteed on a senior unsecured basis by Frigoglass S.A.I.C., 

Frigoinvest Holdings B.V. (the direct parent company of the Issuer) and by the following subsidiaries of 

Frigoinvest Holdings B.V.: Beta Glass Plc, Frigoglass Eurasia LLC, PT Frigoglass Indonesia, Frigoglass 

Industries (Nigeria) Ltd, Frigoglass Jebel Ali FZCO, Frigoglass North America Ltd. Co., Frigoglass Turkey 

Soğutma Sanayi İç ve Dıs Ticaret A.Ş. and Frigoglass Romania SRL. The offering is expected to close on 

May 20, 2013. 

The Notes are expected to be admitted to trading on the Luxembourg Stock Exchange’s Euro MTF market.   

This announcement is pursuant to laws 3556/2007 and 3340/2005 and the implementing decisions 

1/434/03.07.2007 and 3/347/12.07.2005 of the Hellenic Capital Markets Commission and follows 

Frigoglass’ announcement on May 7, 2013. 

 

 

 



 

 

ENQUIRIES  

Frigoglass  European financial press contact 

John Stamatakos   FTI Consulting  

Investor Relations Manager  Mark Kenny/Jonathan Neilan 

Tel: +30 210 6165767 Tel: + 353 1 66 33 686 

E-mail: jstamatakos@frigoglass.com E-mail: Jonathan.Neilan@fticonsulting.com 

 

Important Regulatory Notice 

It may be unlawful to distribute these materials in certain jurisdictions. This announcement is not for 
distribution, directly or indirectly, in or into the United States (including its territories and dependencies, any 
State of the United States and the District of Columbia), Australia, Canada or Japan. This announcement 
does not constitute an offer to sell or the solicitation of an offer to buy any Notes, nor will there be any sale 
of Notes referred to in this announcement, in any jurisdiction, including the United States, in which such 
offer, solicitation or sale is not permitted.  The Notes have not been registered under the U.S. Securities Act 
of 1933, as amended (the “U.S. Securities Act”), and may not be offered or sold in the United States 
absent registration under the U.S. Securities Act or an applicable exemption from the registration 
requirements of the U.S. Securities Act.  The Notes are being offered only to qualified institutional buyers in 
accordance with Rule 144A under the U.S. Securities Act and outside the United States in accordance with 
Regulation S under the U.S. Securities Act. There will be no public offer of the Notes in the United States. 
Copies of this announcement are not being, and should not be, distributed in or sent into the United States. 

This announcement is being distributed only to, and is directed at (i) persons who are outside the United 
Kingdom, (ii) persons in the United Kingdom falling within the definition of investment professionals (as 
defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 
(the “Financial Promotion Order”)), (iii) persons who are within Article 43 of the Financial Promotion Order 
or (iv) any other persons to whom it may otherwise lawfully be made under the Financial Promotion Order 
(all such persons together being referred to as “relevant persons”). The investments to which this 
announcement relates are available only to, and any invitation, offer or agreement to subscribe, purchase 
or otherwise acquire such investments will be available only to or will be engaged in only with, relevant 
persons. Any person who is not a relevant person should not act or rely on this document or any of its 
contents. This announcement is directed only at relevant persons and must not be acted on or relied on by 
persons who are not relevant persons. 

In member states of the European Economic Area, this announcement is directed only at persons who are 
“qualified investors” within the meaning of article 2(1)(e) of Directive 2003/71/EC (the “Prospectus 
Directive”). This announcement is an advertisement for the purposes of applicable measures implementing 
the Prospectus Directive. 

Neither the content of Frigoglass S.A.I.C.’s website nor any website accessible by hyperlinks on Frigoglass 

S.A.I.C.’s website is incorporated in, or forms part of, this announcement. The distribution of this 

announcement into certain jurisdictions may be restricted by law. Persons into whose possession this 

announcement comes should inform themselves about and observe any such restrictions. Any failure to 

comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. 
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