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1. NEPIAHNOTIKO 3HMEIQMA

H kaTtwBI eiloaywyr] oTo MepIANNTIKO ENUEiwPa anaiTeiTal NPOKEIYEVOU va Napacyel kaBodrynon oToug
avayvwoTeg Tou MepIANnTIKOU ZNUEIOHATOG:

O1 anaitioeig yvwaTonoinang ota MepIAnnTikd Znueiwpara, opilovral wg «ZToixeia». Ta ZToixeia auTa
apiBpouvTail og TunuaTta A — E (A.1 — E.7).

To napov MepIAnnTIKO ZnUeiwpa nepiExel OAa Ta ZTolxEia Ta onoia anaiTeital va cupnepIAnpBolv wg
nepiAnywn o€ TETOIOU £idoug KIVNTEG aiec kal aTov EkdOTn. Eneidrny kanoia >Toixeia dev anaiteital va
avagepBolv, evOEXETAI va UNAPXOUV KEVA OTNV apiBunan KAanolwv ToIXEwv.

MapoTi evOEXETal YIa £va ZToIxEio va anaiTeital va gigayBei oTo NepIAnnTIKG Znueiwpa Adyw Tou €idoug
TV KIVNTOV aflov kal Tou EkdOTN, €ival mBavo va pn duvartal va xopnyndei nAnpo@opnan OXETIKA HE
TO ZTOIKEIO QUTO. TNV NEPINTWON AUTH CUKNEPIAAKBAVETAI HIA GUVONTIKA NEPIYPA®n aTo MePIANNTIKO

Snueinpa Pe TNV avaeopa «un diabéoiyo».

EvoTnTa A — Eicaywyn Kal npogidonoInoEIg

Al | lpoeidonoinon:

KIVTEC a&ig,

— 7O IApOV NEPIANITIKO ONUEIWA MPETEl VA EKAGUBAVETAl WG EIOAYWYI} TOU EVIIUEPWTIKOU OEATIOU

— 0 &NeVOUTIIG NPENEI va Lacioer onoladiiinoTe anopaoct} Tou va ensvOoUTE! OE KIVITEG A&IEG 0TI EAETN

TOU EVIUEPWTIKOU OEATIOU OTO OUVOAO TOU

—  OE MEPINTWOT 110U MPOoPUYIT OXETIKI] LE TIC TANPOPOPIES IOV MEPIEYOVTAI OTO EVIILUEPWTIKO JEATIO
napansupBel oe dIkaoTripio, 0 EVAywV ENEVOUTIC EVOEXETA, LAOE! TING EQVIKIIG VooBeoiag Twv
Kparwv LUEAWV, va unoxpewBsi va avaldBer Ta ££00a LETAPPAONG TOU EVILEPWTIKOU OEATIOU, npiv
aro Tnv Evapén e VouIkric oiadikaoiac kai

— aoTiki} eUvBuvn anodideTal LJOVo OTa MPOowria EKEIVa rou UneBaiav 1o nepiAnmTiko onueivya,
ouunEPIAaLBavoLIEVING OrnoiacornoTe LETAPOAOTIC ToU, AAAd LIOVO £GV TO NEPIANTIKO ONUEIWLA EIvVal
1apaniavnTiko, avakplPeS 1i aoUuVvenss oTav oIapRaeTal Ladi e Ta dAAa LEPN Tou EVIUEPWTIKOU
OelTiou 1 Oev napexei, orav dlaBaceTar padl e Ta dAAa pepn Tou evnuepwTikoU OEATIOU, KUDIEC
nAnpo@opiec w¢ PoriBeia oTouC ENEVOUTES 10U EEETACOUV TO EVOEXOUEVO Va ENEVOUOOUV OE QUTEG TIC

EvoTnra B — EkSOTNG Kal EVOEXOHEVOG EYYUNTHG

Bl \Nouiun kar

H vopiun enwvupia eivar «xAHMOZIOMPA®IKOZ OPFANIZMOZ AAMMPAKH AE» kal o

EHITOpIKT] JIaKPITIKOG Tou TITAOG «AOA A.E.»
enwvupia Tou
EKk00TT.

B2 |Eopa kai VoK) H €dpa Tng EkdOTpIag BpiokeTal aTo Ao ABnvaiwv, eni Tng Xpriotou Aadd 3 kai Ta
\op@ri Tou KEVTPIKA ypageia Tng oteyalovral oTnv ABrva, Mixalakonoulou 80. H ETaipia
EKO0TT), 1I0pUBNKe To 1970 oTnv EANGSa kal nporABs and Tn PETATPONI ATOUIKAG £TAIPIAG O
vopoBeoia Baoel | avvupn €Taipia PE TNV KATAXWpIon TnG oto MnTpwo Avovupwv ETaipei®v Tou
TN¢ oroiag EMNvIkoU Ynoupyeiou AvanTugng.
evepyel 0 EKOOTNG
Kal ywpa H Aeiroupyia Tng ETaipiag diEneTal yevikoTepa anod Tig diaTageig Tou K.N.2190/1920
oUoTaons. «Mepi AvwvUpwv ETaipiov», onwg 1oxVel, kabog eniong kal and TIG 10XUOUCEG

dIaTAEEIC Tou XpnuaTioTnpiakou dikaiou Kal Tou dikaiou Kepalaiayopdg onwe auTeg
npoBAEnovTal evOEIKTIKA OTIG JlaTAgElIC Tou KavoviopoU Tou XpnuaTioTnpiou
Adnvayv, Twv N. 3016/2002, N. 3340/2005, N.3401/2005, N. 3371/2005 kai N.
3556/2007, dnwg IoxUouUv, KaBwg Kal TNV €V YEVEI EUNOPIKN Kal €TAIPIKN VopoBeaia.
EninAéov n ETaipia undyetal oto VOMOBeTIKO-Be0pikO nAaioio nepi TUnou kal
eTaipiv MME Kkal eNinpooBETWE EAEYXETAI YIA TO NMOCOOTO GUYKEVTPWONG ava PETOV
(spnuepidec, neplodika, padidpuwvo, TNAEOpaon) anod Tnv Enirponr) Avraywviguou.
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B3 |[lepiypapri TG O 'Opiloc AOA npoo@épel  DIAPOPONOINUEVEC dpacTnpIOTNTEG OTOV KAAdO Twv
QpuUonG Twv Meowv Maliknc Evnuépwaong, anokAsioTIka otnv EAGda. Or Topeic oToug onoiouc
TDEXOUTWV dpaoTnpionoloUvTal ol eTaipieg Tou OpiAou gival ol €Enc:
npd&ewv kai Twv > 0 ekdOTIKOG TOpEAG GTOV 0Mnoio dpacTnpIonolsiTal n UNTPIkA ETaipia pe Tnv
KUPIOTEPWY €k000N TWV EVTUNWV ePNUEPIdWY «TO BHMA THX KYPIAKHZ», «TA NEA» kai
OpaoTnploTiTwV «TA NEA ABBATOKYPIAKO» pe Ta £vBeTa nepIodIKA TOUG KAl TIC AUTOVOMEG
TOU EKOOTN - KaI €kDOOEIG TOUG, Ta Wnviaia nepiodika «MARIE CLAIRE», «VITA» kal «<MOMMY»,
aXETIKOI KUPIO! TNV nuepnoia wneiakn ekdoon Tng epnuepidag «TO BHMA», TIG Wwn@IaKEG
1apayovTEC - €kOOOEIG TwV NEPIOdIKAV «VITA», «MOMMY», «MARIE CLAIRE» kal «FTAMOZ»
avapepovTag Tic Kabwg kal TN £Tnaoiag €kdoong «AIAKOIMES», n Buyatpikn £Taipia Tou OpiAou
ONUAVTIKOTEPEG NEA AKTINA AE nou £kdidel, Toug TiThoug Tng «WALT DISNEY» kai o ano
Karnyopieg KOIVOU eAeyXOpeveg eTalpiec MELLON TKPOYN AE kai HEARST AOA EKAOTIKH
rpoiovTwv rou ENE nou ekdidouv Ta nepiodika «TV ZAPPING» kai «COSMOPOLITAN»
nwAribnkav ri/kai avTigToIxa.

UnnNpECIWV rnou > Ol OTPATNYIKEG OUMMETOXEC KUpiwG oTov €upUTEPO kAAdO Twv MME kai
napacyednkav, €I0IKOTEPQ:
KaI IpoooIoPIoLOS > OTOV TOHEN TWV EKTUNMOEWV Mou neplhauBavovral ol eraipieg IPIS
TWV KUPIOTEPWV EKTYNQZEIZ ABEE, pia peydAn kaBstonoinyevn e€Taipia  BIOUNXAVIKQV
ayopwv oTig EKTUNOOEWV Kal n MULTIMEDIA AE nou OpagTnplonolgital oTIG YnPIakeg
orolsc NPOEKTUNWOEIG.
OpaoTnplonoieiTal > OTOV TOMEA TWV NAEKTPOVIKOV KalI YnPIOKOV HECWV MOU
0 EKO0TNIG. nepiAapBavovrai
a) n Ouyatpikny Etaipia AOA DIGITAL AE, nou OpacTtnpionoligital oTn
AsIToupyia TNG NpWTNG Kal  1diaitepa dNUOPIAOUG €AANVIKAC NUANG oTO
OladikTuo (www.in.gr) n onoia e TNV au&avopevn GUMMETOXN TG OTa
OUVOMIKA MeyeBn Tou Opilou, BewpeiTal oTpatnyikng onuaciac Me
NPoonTIKEG JUVAMIKAG avanTuéng véwv dpacTnpIioTATWV  WnQIakng
EVNHEPWONG Kal
B) n ano koivoU eheyyxopevn Etaipia PAAIOOQNIKES EMIXEIPHZEIZ BHMA FM
AE nou ekpeTaleleTal Tov padiopwvikd oTabuoé BHMA FM 99,5.
» OTOV TOMEQ AoINwv dpacTnpIOTATWY NMou nepIAaPBavovTal;
a) n Buyatpikr) ETaipia napaywyng TnAEonTIkwv eknopnwv STUDIO ATA AE
Kal
B) katda To npwTo Tpiunvo Tou 2011, n etaipia EUROSTAR AE (To npakTopeio
Tagidiwv «Travel Plan»).
>nueiwvetal 0Tl Tov Iouvio 2011 o AOA NWANCE OE TPITOUC CUUKETOXN TOU
36% oTnv EUROSTAR AE kai dIaTripnoe NogooTd GUUHETOXNG 15%.
> emnAéov oTov kAado Twv MME n AOA AE diatnpei oTpatnyikoU XapakTrpa
enevoUoEIG:
— otnv ETaipia APFOZ AE, nou dpaaTnpionolsital o dikTua diavoung Tunou
- ortnv Etaipia THAETYTOZ AE, 1810KTATPIA TOU TNAEoNTIKOU oTaBpol MEGA
CHANNEL
- ortnv Etaipia EKAOTIKH BOPEIOY EAAAAOZ AE nou €kdidel TNV epnpepida
AFTEAIO®OPOZ Tng @s00alovikng
— ortnv Etaipia BIBAIOMNQAEIA MAMNASQTHPIOY AE nou OpacTnpionolsiTal
oTIg ekdOoeIg BIBAIwV Kal dlaBéTel dikTuo BIBAIONWAEiwV
— omnv Etaipia THAEOMTIKEZ EMIXEIPHZEIZ AE nou eival I10I0KTATPIA
TnAeonTIK®V studios kal aoyoAsiTal He TNAEONTIKEG NAPAYWYEC.
B4a |[lepiypagr Twv O1 ONUAvTIKOTEPEG TAOEIC TOOO O £NiNEdO NWANCEWY (€000WV) GO0 KAl KOOTOUG

onUavTIKOTEPWYV
npooparwv
TAOEWV roU
ennpealouv Tov
EKO00TN KaI TWV
ayopav oTi¢
or1oieg
OpaoTnpionoieiTal

Napapevouv oTabepa NTWTIKEG kab ' OAn Tn didpkeia Tou 2012 kal opeiAeTal KUPIWG
oTn peiwaon Tou dlagnuioTikoU £0030U AOYW TNG ONUAVTIKAG KAl NAPATETAUEVNG
Upeong oTnVv eMNVIKR ayopd.

To k6oToG Tou OpiAou KaTa Tnyv idia NePiodo eP@avileTal HEIMPEVO AOYw TNG
MEIWONG agp VoG TOU KOOTOUG NApaywyng Kal diabsonc yia To dpacTIKO NEPIOPICHO
ToU AeIToupyikoU KOGTOUG Kal TNV NPOocapuoyr Twv NpoiovTwy Kal UNnpesinv Tou
Ouilou oTa vea dedopéva TG EAANVIKNG ayopdc. EmnAéov o avTaywviopog evoEXeTal
va NIECEl NEPAITEP® TA NEPIBWPIA AEITOUPYIKWV ANMOTEAEOUATWY Kal TV
anodoTIKOTNTA TWV EKJOTIKMV ETAIPEIQOV HE EMMNTMOEIC GTN CUVOAIKI TOUG
OIKOVOWIKN kaTtdoTaaon. O1 TIMEG NWANCNG Napapévouy oTabepeg dedoUEVOU OTI
IOTOPIKG €Xel DeIXBel OTI N EAACTIKOTNTA TNG {TNONG OF KIVAOEIG UEIWONG TIHGV €ival
NEPIOPITHEVN.

O1 eNopPIKEC AnaITAOEIG ONWG Kal 0 UNOXPEWTEIG NPOC TOUG NPOUNBEUTEG £XOUV
dlakupavBei avTioTolxa JE TOUC NPONYoUUEVoUC Uveg aA\a auEnuéveg o oxéon Je
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TNV avTioToixn nepiodo Tou 2011 AOYW TNG YEVIKEUPEVNG EMEIPNG PEUCTOTNTAG
oTnv ayopd.

MeTa€l Twv Badikwv oToXwv, yia To B eEaunvo 2012, €ival o NepIopiooOg Tou
kdoToug. 210 idIo nAaioio npoPBAEnsTal N ouvexion Tng avadidpBpwong Twv
OUMMETOXWV Tou OWiAou e akonod To dpaaTikd NEPIOPIOHO TWV {NHIOYOVWYV
OpacTNPIOTATWY Kal TNV anoTEAECUATIKN a&lonoinon Twv dIaBEoINwY NOPWV Npog
VEEC anodoTIKOTEPEG OpaaTNPIOTNTEG OTOV EUPUTEPO XWPO TWV HECWV Halikng
EVNUEPWONC.

B5  |Edv 0 ekd0TNnG

eivar pEAog

ouidou, Enwvugia M£00d0¢g % CUMH

nepiypapri Tou Evonoinong

ouidou kar Tng

Bconc rou kareyel | Multimedia AE MARpNG 100,(

o€ aUToV 0 EMnvika Mpaupata A MAApNg 100,

EKOOTIIG. Studio ATA AE MAfPNG 99,3
AOA Digital AE MARpNg 84,2
Nea AkTiva AE MARpNg 50,5
Hearst AOA Ekdorikn EMNE Avaloyikn 50,0
ExTunwaoeig Tpig AEBE Avaloyikn 50,0
MéMov Mkpoun AE Avaloyikr| 50,0
PadiopwVikEG Enixeipnoeig Brua FM AE Avaloyikr 50,0
N. Aianng BiBAiodeTikr AE ¢ Avaloyikn 25,5
Suokeuaoiec Tpic AEBE ) Avaloyikn 25,5
Apyog AE KaBapry ©¢on 38,7
ExdoTikry Bopeiou EANGD0G AE KaBapry ©¢on 33,3
ManacwTnpiou AleBveg BiAionwAeio AE KaBapr| ©¢on 30,0
TnAETunog AE KaBapr} ©¢on 22,1
TnAeonTikéG Enixelpriosic ABEE KaBapr} ©¢on 25,0
H ETaipia gival orjdepa PnTpIkr) Tou akoAouBou Opilou:
(1) Eupeoa, péow ¢ Exktunwoeis Ipic AEBE

- 210 Babuo nou

&lvar yvwoTo oTov

k0T, TO dvoua METOXIKH ZYNOEZH 25.11.2012

KGBe npoowriou % €ni TOU

TO 010/0 KATEXEL, ouvolou

dueoa 1 uueoa, TRV

1o000TO TOU Ap. Aikaiopa-

kepalaiou 1 Twv ApIBpOG AIKAQIOPATOV TOV

diKkaiudTwy ZToixeia MeToXOU MeToxmv wipou VY whgou

wijgou Tou $Taupoc Wuxdpng 8.216.151 8.216.151 79,19%

86 i’;‘z’g nou Bikreop PéoTnc @ 611.264 611.264 5,89%

KO/VQHOIEI'TUI Aoinoi MeToxol < 5% 1.547.585 1.547.585 14,92%

OUVALIE! TG SOVOAo 10.375.000 10.375.000  100,00%

EOVIKITC , (1) Ta dikaiwpara wrigou napati@evrar faoer Tou N.3556/2007.

vou ?050/ aq T,OU 70 QvwTEPW OCOOTO TOU LIETOXOU EIVAI LEOW TNC EAEYXOLEVIIC o auToV ETalpiac Benbay

EK00TT], KaBWC Kkai

70 UYoG 116 H ETaipia eAéyxeTar and Tov k. Talpo Wuxapn. 1o Baduoé nou n Etaipia yvwpilel o

OUHKETOXTIGC TTOU | ey Noyw €AeyXOG BEV AOKEITal e TPOMO KATAXPNOTIKO.

Karexel To

npoowrio auTo.

- AIeUKpIviCETal




EvAUEPWTIKO AeATio TG eTaipiac AHMOZIOMPAGIKOS OPFANIEMOS AAMIPAKH AE

eav o1 kuplol
\WETOYOI TOU
EKOOTN KATEXOUV
OIaPOPETIKG
dikaiouara
wripou, Epooov
urdpyouv.

- Na avapepBesi
eav kai ano roiov
0 £K00TNG
Karexerar
eAeyxeral, dueoa
1 guuEca, oTo
\Babuo rou o
EKOOTNG YVWPICE!
TIC OXETIKEG
nAnpogopieg, kai
Va replypager n
(puUon auTou ToU
EAeyyou.

B7

\AuTo npener va
ouvoOEUETal arno
aQNyNUATIKT]
rEpIYPaI] TG
onLaVTIKIC
alayric on
\xpnuarooikovouik
11 kKargoTaon Tou
£K00TN KAl TWV

ErniAsyueves
IOTOPIKEG KUPIEG EniAgypéva Zroixeia Katdoraong Zuvolik@v EGOdwv
XOIHATOOIKOVOLIK (€ '000) 1.1- 1.1- 1.1- 1.1- 1.1-
£¢ nAnpopopieg 30.9. 30.9. 31.12. 31.12. 31.12,
yia Tov k30T, O, 2012 2011 2011 2010 2009
Or10IEG MAPEXOVTA  KUKAOC EpYacitv 72.162 100.321 | 125.811  201.120 i
yia kaBs MikTO KEPSOG Npo AnooBeoewv 20.234 18.080 25.397 46.991 70.560
oIKOVOIKT XPrior  Képdn npo @opwy,
T1I¢ IEPIOOOU 10U XPNHATOBOTIKWY, EMNEVOUTIKGOV
kaAurrouv of NMOTEAEOUATWV KAl OUVOAIKGV
(OTOPIKES ]I:IOGB?_OE(J.)VI ' (9.755) (22.690) | (39.208) (32.633)  (32.633)
onuaroomovoum PO (Gnuiec) npo @opawv,
éq n /1/7,00(/)0,0/:9; -pI’]IJC]TOBOITIK(L)V Kai .

; ENEVOUTIKWY ANOTEAEOUATWV (13.869) (27.450) | (45.311) (39.293)  (39.293)
Kol y1a KaBe Kepdn/({nuiec) npo pdpwv (21.100)  (32.903) | (47.900) (43.857) (16.267)
JHETAYEVEDTEDI] 080/ (qpieq) peta and
EvolapEaT, pOpOUG (21.268) _ (33.245) | (49.950) (47.085)  (18.838)
OIKOVOLIIKT] >UVONIKO Eio0dnpa yia mn
repiodo rou pfion (21.268)  (33.498) | (49.950)  (47.085)  (18.874)
OUVOOEUETAI GO Ta GUYKEVTPWTIKA GUVONIKA EI00BALATA KATAVELOVTAI OE:
UUVKP/,T/KU' METOXOUG HNTPIKNG (21.135)  (32.636) | (49.158)  (46.926) .
OTOIXEIG ﬂof/ METOXOUG TNG HEIOWN®Iag (133) (862) (791) (159) (23)
UVT/UTO/XOUV , > UVOAO (21.268) (33.498) | (49.950) (47.085) (18.874)
o7V 1010 NEPIOO0 | MAyii: AnUocISULIEVEC OIKOVOUIKES KaTaoTdoeic TG xprione 2011 yia Ta oToixeia T¢ Xprions
g 2010 Kkai OnIoCIEVLEVES OIKOVOLIKEG KATAOTAOEIS TG xprions 2010 yia Ta OTOIXEI TING XOIOEWS
IponyoULEVNG 2009 or onoiss ouvrdyénkav kard AMXA and tnv Etaipia kai Exouv elsyx@ei and Opkwro
prionc n Eleykii NoyioTri kabws kai s,vb'/d,usasg 5/7//00’/€U/Jél’/.€g‘ OIKOVOUIKEG KATAOTAOEIS TG MEPIOOOU
uroBolr wordoo 1.1 - 30. 09.,20.72 yia T xenon 20,11 Kkai T /'7£p/0(5quq 1.1-3’0.9.2011' Kkal 1.1 -30.?.2012 ol

. onole¢ ouvrax@nkav kard AlXA ano v Eraipia kai exouv riokonnBei ano OpkwTo EAykTr

Twv I00A0 yiouwv Aoyior
T‘?AOU CXP”‘,]E‘UC Znueiwon: To EBITDA &xer unoloyiorel Bdosi ¢ EykukAiou ap. 34 ¢ Emmporic
Elval apKeTi] yia Kepalaiayopde wc &&ric: AroteAéopara rpo @opwv, XpnuatodoTiKWV Kal EMEVOUTIKWY
va rAnpourai n anoteAeoudtwy kar ouvolikwv anooBeoewv (EBITDA) = Kepdn/(Znuies) npo @opwv +/-
anaitnon ngp/ XpnuarooikovouIkd Kai €nsVOUTIKG anoTeAeouara + SUVOAIKEG arooPECEIS (evowudTwV Kai
ouyKpiowy GUAWV NEPIOUCIaKWV TTOIXEIWV).
nAnpopopiwv ano
TOV 100A0YIOLO.

O €kdOTIKOG TOMEAC avTINPOOWNEUEl TO HEYAAUTEPO HEPOC TOU KUKAOU £pYACI®MYV TOU
opihou NToI PETAEU 58% - 66% KaTa TIC €ETAlOMEVEG NEPIOdOUG, NapouaialovTag
ONMavTIKN KAUWnN KaTa TIC TEAeUTaieG XpNoeIC. To WEYAAUTEPO WEPOC ToU KUKAOU
€pyaciov Tou ekOOTIKOU ToEd, NATol 85-90% KkaTa TIC €EeTAlOMEVEG MEPIODOUG
avTinpoowneUsl 0 KUKAOC £pyAci®V TNG UNTPIKNG OTOV TOUEQ.

Kata Tig TeheuTaieg XpRoeIg, 0 EMBEIVOUMEVOC PUBHOG HEIWONG TNG KUKAOPOPIAg Twv

evtUNwv, O HEYAAOG MEPIOPIOMOG TNG dlagnuIoTIKNG danavng, n avinon Twv
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arnoteAsoudTwy
ekueTAAevONC
Kkard 1 OIdpKEId
1} LETG TNV
rgpiodo rou
KkaAurTouv of
IOTODIKEG KUPIEG
\XONLaTOOIKOVOLIK
¢ nAnpopopisc

ENIOQAAEIOV KAl N €NAKOAOUBN ONMAVTIKA HEIMON TNG PEUCTOTNTAG €nnpeéacav
apvnTIKa TIC epyaadieg kal Ta anoTeAéopaTa Tou Opilou AOA.

Ta anoTeAéopaTa Tou OiAou yia OAeG TIG eEeTalOpEVEG NEPIGDOUC NAPOUTIAlouV
onuavTikéG {nuiec nou sival andoppola TNE HEiong Twv NWANCEwv al\a kal augnong

TWV XPNHATOOIKOVOUIK®Y £E0DWV AOyw aU&nang Tou NepiBwpiou KOOTOUC Nou

enéBalav ol Tpanelec oTa davela.

EniAeypéva ZToixeia Evonoinpévwv IgoAoyiopmv

(€ '000) 30.9.12 31.12.11  31.12.10 31.12.09
ISi0xpnaoigonoioUpeva Evowpara

nayla oToixeia 88.353 92.488 98.379 101.827
EnevOUoEIC O OUYYEVEIC ETAIPIES 12.882 13.382 21.873 28.285
AMGa N KukhogpopouvTa

OTOIXEIQ EVEPYNTIKOU 6.038 6.284 7.351 8.072
Mn KukAopopouUv EvepynTiko 107.273 112,154 127.603 138.184
AnoB<uata 11.987 15.438 18.393 23.017
Eunopikeg Anaimiosig 30.526 37.819 65.299 79.079
NoIngg BpaxunpoBeopeg

AnaiTioeig 12.087 15.265 19.205 13.876
AMa KukAogopoUvTa aTolxeia

£VEPYNTIKOU 10.526 8.942 18.377 11.323
KukAopopoUv EvepynTiko 65.126 77.463 121.273 127.296
ZUvolo EvepynTikoU 172.398 189.618 248.876 265.480
MeToxIkO KeQaAaio 3.113 45.650 45.650 45.650
YnEp To ApTIO 91.263 91.263 91.263 89.759
AnoBepaTika 15.635 15.635 15.882 15.674
AnoTteAéopaTa €ig véo (152.689) (174.092)  (131.109) (81.244)
ZUvolo Idiov Kepaldiov

IS10KTNTOV MNTPIKAG (42.679) (21.544) 21.686 69.839
AIKaipaTa peiowngiag (181) (48) 3.225 3.433
ZUvolo Idiov Kepaldiov (42.860) | (21.592) 24911 73.273
MakponpoBsopa daveia

Tpanelwv 30.264 38.315 51.063 49.963
Noinég MakponpdBeapeg

YMNOXPEWOTEIG 29.204 30.972 34.609 19.434
MakponpoOeoHEG

Ynoxpe®oeig 59.468 69.286 85.672 69.397
EMNOpIKEG YNOXPEWOEIG 27.357 26.498 34.075 40.615
BpayunpdBeopa daveia 104.222 93.714 77.282 59.962
\OINEG UNOXPEWOTEIG Kal

dedouleupéva €£0da 24.211 21.711 26.937 22.234
BpaxunpoOsoHEG

YNoXpe®OEIG 155.791 141.924 138.294 122.810
ZUVOAO YNOXPEWCEWV 215.259 211.210 223.966 192.207
ZUvolo Idiov KepaAdiov kai

YNoXpEMOoEWV 172.398 189.618 248.876 265.480

nyn: AnuooIeUEVES OIKOVOUIKES KaTaoTdoels TG xpriong 2011 yia 1a oToela 1ng

Xpriong2010, OnuOCIEULIEVES OIKOVOUIKEG KATAOTAOEIS TG xpriong 2010 yia 1a oToixeia ¢

Xprioews 2009 o1 onoiec ouvrdy@nkav kard AlXA ano v Etaipia kai Exouv eAsyx@ei ano

OpkwT0 EAEYKTI} NOyIoTri KaBwWe¢ Kai EVOIGUETES ONUOTIEULIEVES OIKOVOUIKEC KATAOTAOEIS TIG

nepiodou 1.1 — 30.09.2012 yia m xprion 2011 kai 1ic ngpiodous 1.1.-30.9.2011 kar 1.1.-

30.9.2012 o1 oroleg ouvrdxBnkav kard AMXA and mnv Eraipia kai xouv emokonnBel ano

OpkwTo EAgykTri NoyioTrj .

2 NHEIDOEIG:

o 310 KOVOUAI "AAMa un kukAopopouvra orToixeia evepyntikou” nepiAaupfadvovrar Ta
KovoUAia "Enevoucerg o akivira’, "Auda ndyia oroixeia”,  "Enevouoerg ot AOINEG
erapieg”, " Xpnuarooikovouikd otoixela Oiabsoiua npo¢ nwAnon”, “AvaBalAdueves
@opoloyikec Anaitrioerc”, " Aoinec MakporpoBsaues Anaitrioer”.

o 70 KOVOUAI "AAMa kukAo@opouvra oToixeia evepyntikou” nepiAaupdvovrar ta kovoudia
"AnaiTriosic ano OUVOEOEIIEVES EMIXEIPIIOEIC", "ELINOPIKO XapTopuAdkio”,  "Xpnuarikd
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oiabeoia .

o 370 KOVOUAI "Noineg MakporpoBeouss Ynoxpewoers" nepiAaupavovrar ta kovoudia
"MakporpOBeoLies UNoXPEWOEIG XpnuUarodoTikis ioBwong”, "MpdBAewn yia anodnuiwon
npoownikou Adyw eE6dou ano tnv unnpeoia’, "Noines npoPAsyers ,  "AvaBarlduevec
POPOAOYIKEG UNOXpPeWOErS", "Eooda Encuevwy Xproewv".

H oTadiakr) Yeiwon Tou evepynTIKOU WETAEU TWV XPOEWV OPEIAETAl OTNV NTWON TOU

KUKAOU gpyaciov AOyw Tng napateivopevng Upeong alka kal Tng avadiapBpwong

Tou Opilou pe diakonn r NwANon {nuIoyovwv dpacTnpioTATWV I AUTWV Mou OE

oxeTilovral Pe To Bacikd avTiKEiMevo OpacTnpioTNTAG TNG MNTPIKAG. Ta idia

KepaAaia Tou Opihou aviABav og apvnTika Tnv 30.09.2012 kai Tnv 31.12.2011 Aoyw

TWV UYNAQV OUCOWPEUUEVHV INUIQV EIC VEOV.

B8

O eriAeypieveg
KUPIEG ATUIMEG
(pro forma)
\pnuarooikovouik
¢ nAnpopopieg
rpenel va
nepiAauBavouy
oagri avapopd
0TO Yeyovog OTI
Woyw ¢ puong
TOUG, O ATUINEG
(pro forma)
\xonuarooikovouik
£¢ nAnpopopisc
apopouv ia
UMOBETIKI]
kardoTaon ka,
w¢ ek TOUTOU, OEV
avrikaronTpifouv
TNV Npayuarikng
\xonuarooikovouik
1 Bgon 1} Ta
anoteAcouara e
craipeiac,

A€ OUVTPEXEI

B9

Orav yiverai
poBAeyn 1j
EKTILNOT KEPOWV,
onAwverar To
r7o0o.

A€ OUVTPEXE

B10

[Teplypagi] Tig
puUong TUYOV
enipuAdéewy
o1V EkBson
EAEyxou yia Tic
10TOPIKEC
\xpnuarooikovouik
¢ nAnpopopicg

>tTnv 'EkBeon enmiokonnong evOIAUEDNG XPNHATOOIKOVOUIKNG NANPo®Opnong Tng
30.9.2012, o OpkwTdC EAeyKTNC NepIAapBavel Epgaon OsPdaTwv wG Npog Td £ENG:
«(1) Zm onusiwon 41 TC EVOIGUEONS OUVOMTIKIIG  XPIUATOOIKOVOLIKIG
nAnpopopnong  OTIC OroIEC yiveTar avapopd OTO YEYOVOG OTI O OIKOVOUIKEG
KaraoTdoerc TG ETAlpeias  Kai Tou ouidou, Tn¢ 31/12/2011 kai 116 EVOIGUECTC
XPNUarooIkovouikiic — nAnpo@opnong e 31/3/2012 kar  30/6/2012  Eyouv
avauopPwBsi AOyw npooBETwV MpooapLoywV onws avaAuTIKOTEPA MEPIYPAPETal
o1 1apandvew OrUEIWOT.

(2) ) Zm onueiwon 4n TG  EVOIGUEDNS OUVOITIKIIG XPINLUATOOIKOVOUIKIIG
nANpo@opnoNS otV oroia yiverai avapopd yid To EVOEXOUEVO AVENAPKEIS TOU
KepaAalou Kivnong Kai yia Ta KETPa rnou AauBavovrai yia Tnv avTiueToniorn T¢.»

B11

EQV TO KEPAAQIO
Kkivnong Tou
KO0 JEV
Enapkerl yia Tic

TPEXOUOEC

Avagopikd pe v emdpkelo keporaiov kivnong tov Oupidov, n Awiknon g Etaiploc,
Aoppdavovtag veoyn to onuepvd dedopEva INADVEL OTL, KATA TV GTOWn NG, TO KEPAAALO
Kivnong, dev emapkel yoo TNV XPNUATOIOTNON TOV TPEXOVGHV dPacTNPLOTHTOV Tov Opikov
Yo Tovg emdpevovg dmdeka (12) prves, Ko extd 61t cuvenmg o amontnBodv KeAioio
Vyoug 14 ekat. gupd mepimov. Ta kepdroo avtd Oo kaAvebodv kotd € 7 ekot. amd v
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EvAUEPWTIKO AeATio TG eTaipiac AHMOZIOMPAGIKOS OPFANIEMOS AAMIPAKH AE

anairriosic Tou
EKOOTI MPENEI Va
ouLInEPIANQBEl
eneériynon.

napodco, avENoT HeToXkoD KepoAaion, N OMOIA AVAWEVETAI va OAOKANPWOEI PEXPI TIG
apxec Tou 2013, npokelpévou va anonAnpwBolv ol UPICTAPEVEG UMOXPEWOTEIG TNG
£TAIpiac Kal va xpnuatodoTnBolUv ol TpEXouoeG OpacTnploTnTEG TG O KUPIOG
JETOXoC Tou AOA, k. ZTaupoc Wuxapng, OnAwvel OTI B6a aocknosl NANPwWG Ta
dIkaimpaTa nNpoTiunong Tou kail OTI Ba NPoeyypaei yia va KaAUWel TUXov adiabeTeg
HETOXEG Kal ouvenwg eEao@alileTal n NAnpng kahuyn Tng al&nong.

EninpdoBeTa, n Aloiknon Tng ETaipiag BpiokeTal 0g ouvevvonon HE OUVEPYATIOEC
Tpaneleg npokelpévou va aufnoel Ta MIOTWTIKA Opid TnG Kal Tnv duvatoTtnta
XPNHATodOTNONG TNG ME TPANeQKA kepdhaia. ZTo nAaioio auto n ETaipeia BpiokeTal
OTO OTAdIO TNG UNoypagpnc ME Weydhn eunopikn Tpanela oUpBacn av&nong Twv
UQIOTAUEVWV MNIOTWTIKOV Opiwv  TNG katd €3 ekaT. nepinou, Ta onoid
npoypauuaTileTal va ekTapieuBolv WEXpl To TEAoG Tou 2012. TMapdAAnAa, evrog
TOUG TPEXovVTOG £Toug (2012) 1 TO ApYOTEPO EVTOC TWV MPOTWV NUEPWV TOU
2013, n ETaipsia npokeiral va avTARCEl CUUNANPWHATIKG KEPAAdId UYoug UYoug
€4,2 exar. Pe Tn PEBODO TNG NWANONG Kal ENavapiobwong akIvVATWY KUpIOTNTAG TNG
(sale and lease back).

H Aloiknon ekTigda o1 0 ‘'OWINOG €xel Tn duvaToTNTA Va unepPBei Tnv Tpéxouoa Babeia
Kal NapaTeTapévn UPeon TnG ayopdag Sedopévng TnNG BE0NG TNG UNTPIKNG €TAIPIAC Kal
Twv Aoinwv eTaipeiov Tou OpiAou oTov KAGdO Toug, TNG avayvwolpotnTag, Tou
kUpOUG, TNG avayvwpIoIHOTNTAG KAl TNG OPAIWUEVNG EIKOVACG TwV TITAWV TNG 0TV
ayopd Twv evtunwv MME kal Tou d1adikTUou, TnG PBeATiouhevng BEong Tng otnv
ayopd Tou padiopwvou Kabwg kai TnG duvatdTnTdag napaywyng SnHocIoypagpikou
NEPIEXOUEVOU EUPEWG PATKHATOC Kal UWPNARG NoioTNTAG.

370 nAdiolo autd n Aioiknon Tou OYIAOU EKTIUA OTI PE Ta ONUEPIVA dedOUEVA TOU
KAGdoU, TNG YEVIKOTEPNG OIKOVOMIKNG €IKOVAC TNG ayopdg Ot ouvdudouo WHE TIG
OUVEXICOMEVEG KIVAOEIG NEPIOPIOHOU TOU KOOTOUG Kal ME TNV €MQUAAEN nou
OnuioupyeiTal and Toug AoINOUC €nevdUTIKOUC KIVOUVOUG MOou avageépovTal oTo
napov EvnuepwTikd AgATio, n avaykn kegahaiou Kivnong UWouc 14 ekat. supw eival
peahioTikr| kal Ogv uioTavTal evOeIiEEIC OTI O QuTO TO XPOVIKG dlaoTnua 6Ba
anaitnBsi NpOoBeTO KEPAAAIO Kivnong, Npokelhévou va e€unnpetnBolv opaid ol
UMOXPEWOEIC Kal N TpEXouaa AeiToupyia Tng ETaipiac.

3€ nepiNTwon nou AOyw €Ewyevav 1 evOOYEVWV NApayovtwv, OedOpEVOU OTI
dlavUoupe pia nepiodo 1IDIAITEPNG OIKOVOMIKNG ABERAIOTNTAG, deV €UDOKIUACOUV Ol
avoTEPW evepyeleg, N ETaipia Ba €EeTdosl evaAakTIkEG AUOEIC yia Tnv €Eelpeon
npooBeTwvV nopwv XpnuaTtodoTtnoncg EvdekTikd, n Aioiknon 6a enidiwgel Tnv
nePaITEPW BEATIWON TWV OPWV CUVEPYATIAG e NPOUNBEUTEG 1)/kal TNV NPOCPUYN O
véa au&non WeToxikoU KEQAAQiou HE KATABOAR HETPNT®V.

Mépav Twv Kepalaiwv nou 6a avrtAnBouv anod Tnv napoloa au&naon Tou WETOXIKOU
KeQalaiou kabw¢ n kAAuwn TG eival eyyunuévn and To Bacikd HETOXO, OTNV
nePINTWON Nou Ogv EUDOKIKNOOUV 1) EUDOKIUNOOUV HEPIKMG Ol AVWTEPW EVEPYEIEC YId
TNV KAAUWN avaykov oc Ke@Aahaio Kivnong oTIiC onoiec €xel Nndn npofei, n
BpiokovTal oc €EENIEN 1) akoun npoTiBstar va npoPei n ETaipia, evdéxetal va
undap&ouv onUAvTIKEG ApVNTIKEG ENINTWOEIG OTN XPNMATOOIKOVOMIKN) KATAoTAoN, Ta
anoTeAEOATA Kal TIC NPOONTIKEG Tou OWiAou.
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Evornra I' — Kivntég agieg MapapTipara

r1 \[leprypari Tou Eidoug
:Z:/]Z]abcvkggg 5’77 /Oag Twv-1 o IJETOXé'C ™g Equpiag nou npoc'(pépowcu Kai Qa sloqxeqov npog
pocwEoVTal f/ka 6|qnpayunsgon gival uAeg, KOIVEG, OVOUACTIKEG, HETA WHOU, 6a '
i0ayovTal npoc 6IOI‘IpGY}JGT£l'JOVTGI oTnV KATnyopia Tng E!'uTr]pr]onq ™me Ayopag ASiwv Tou
Sianpayudrevon Xpnuatiarnpiou ABnvav Kai s|<6'|60vm| Boqsl TV 6IGTCI'E£0.)V TOU K.V.
ouLnEDL Aa,uﬁavo/,uévou 2190/1920 kai Tou kataoTaTikou Tng ETaipiag. O Kwémqq ISIN '

, .| (International Security Identification Number) Twv koivwv peToxwv TnG AOA
0r1010U0IIOTE apPIGLOU \
. . €ival GRS306003005.
avayvapIong KIvnTwy
aéiwv.

2 \Nouiopa oo onoio
Elval EkPPaoEvec ol O1 peToxeg Tng Etaipiag dianpayuatelovTal o Eupw.

KIvnTEC aéiEc,

I3 |0 apiBuog peroxwv
o ek00Bnkav kai
Exouv odoayepwg
f,":arfjgig,@oﬂa/ d To kaTaBeBAnpEvo PETOXIKO kePaAaio TnG ETaipiag avépyeTal onpepa os €

; , 3.112.500,00 diaipoUpevo og 10.375.000 KOIVEG OVOLACTIKEC HETA YHPOU
ck00Bnkav alAa osv \ \ \ . ) A
xouv sEopAndei. H HETOXEG, OVOLAOTIKNG qﬁlaq €0,30n ngsula. To MET(?)(IKO Kepa aio TG
ovouaoTIki akia avi ETaipiag sival ohooxepwg kataBeBANPEVO Kal o1 HETOXEG TNG ETaipiag ival
L , NANPWG anonAnPWHEVEG,
WETOXT], 17 avagpopd Tou
YEYOVOTOG OTI O1
LETOXEC OEV EXOUYV
ovouaoTiki] aéia.

4 \Meprypagr Twv KaBe peToxn evowpatovel OAa Ta dIKaIWPATa Kal TIC UNOXPEWMOTEIG Mo
DIKAIUATWV roU kaBopicovtal and To Nopo k.v. 2190/1920. Acdoyévou, OTI Ol HETOXEG TNG
OUVOEOVTAI LIE TIC ETaipiag sival eionypeveg aTo X.A. 10xUEI N OXETIKN NEPi XpnuaTioThpiou
KIvnTEC adieg. vopoBeaia. H kaToxr Tou TITAOU TNG WETOXNG Kal 1 1810TNTA TOU PETOXOU

ouvenayeTtal autodIKaiwg TNV auTodikain Kal Xwpig NeEPIOPICHO ACKNaN TWV
JIKAIWPATWV KAl avaAnyn TWV UNOXPEWOEWVY NMou nnyalouv anod To VOHO, TO
KATaoTaTiko TnG ETaipiag kal Twv anopacewv TwV MEvIKOV ZUVEAEUOEWY
TOV JETOXWV Kal Tou AloIKnTIKOU ZUpBouAiou.

5 \[lepiypagri Tuxov O1 peToxeg TG ETaipiac sival eAelBepa dianpaypaTeUoIes kal EAeUBepa
nEplopiouwv oTnv METABIBACIYEC Kal OEV UNAPXOUV CUHPWVIEC HETOXWV MOU va neplopifouv
eAevBepn peraBiBaon | Tnv eAelBepn dianpayUaTEUCIMOTNTA Kal YETABIBACN TwV HETOXWV TNG
TWV KIVNTWV a&iV. Etaipiac,

76 |Avapopd Tou kard
1000 o1
IPOOPEPOUEVES KIVITEG
aéie¢ anotedouy 1 Ba
anore\éoouy
QVTIKEIUEVO aITNONG
e1oaywyri¢ npog
dianpaypdrevon o O1 NpooPePOUEVEG KIVNTEG agiec Ba eloaxBoUv nNpog dianpayUaTeuon
\OUBLICOLIEV ayopd Kkal | ANOKAEIOTIKA OTO XpnHUaTioThpio ABnvav Kai eIBIKOTEPA aTnV KaTnyopia
TI¢ TAQUTOTNTAC OAWYV Enimrpnong.

TWV PUGLILOUEVWY
ayopwv, oTic oroisc or
KIvVNTEC aéleg
arioreAouv 1j npokeirar
va aroreAéoouv
avTikeuevo
danpayudrevorc.
17 \Meptypagri ¢ H Etaipia Tnv e€etalopevn Tpietia 2009 - 2011, dev dIEveEIUE UEPIOHA AOYW

\LEDIOLIATIKIIG MOAITIKIIC,

TNG KN EMITEUENG KEPDOWV KAl CUCOWPEUPEVWV {NUIWV NAPENBOVTWVY TV, H
Etaipia de dUvatal va diacpalioel Tn diavopn kepdwv O KABE OIKOVOIKN
xpnon. EmnAgov, n pepiopatikn noAmikr) Tng ETaipiag eEaptartai and tnv
oTPATNYIKNA TNG, TN XPNHATOOIKOVOUIKN TNG B€01N kal GAOUG NapayovTeg,
ONw¢ BETIKOI, AVAYKEC yIa peUaTOTNTA, POPOAOYIKOI KAl GAAOI VOUIKOI
Aoyol.
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EvoTrnra A — Kivduvol

A1

Kupleg
nAnpo@opieg
OXETIKA LIE TOUG
\Baoikoug
KIVOUVOUG 1oy
apopouV E0IKd
oTOoV EKOOTN 1
oTOV TOUEa
OpacTnpIoTNTAg
TOU.

Evdexopevn €€odog Tng EAGSog and tTnv Eupwlwvn n kai Tnv Eupwnadikn
‘Evwon kal PeTapaon o€ €Bvikd VOUIOWA avapéveTal va ennpedcel ouoiwdag
duopevwg To AEM TG Xwpac, Ta OIKOVOUIKA Peyedn Tou Opilou kal Tnv agia
Twv METOXWV TnG ETaipiag oto X.A. H unoTiynon Tou veEou €6vVIKoU
VOMiopaTog evOEXETAl va gival NOAU GnuavTikn kal va ennpedcel avtioToixa
apvnTika TNV anoTipnon OAwv TV EyXWPINV OIKOVOUIKWV HEYEBV kal aglmv
H aBeBaioTnTa nou anoppeel and Tnv EAANVIKN dNUOCIOVOUIKN Kpian £xel Kal
gival MBavo va ouvexioel va €xel apvnTikn €nidpacn oTnV EMIXEIPNUATIKN
OpacTnEIdTNTA, OTA AEITOUPYIKA AMNOTEAEOHATA KAl TNV  OIKOVOMIKN
katdoTaon Tou Opilou

H npoogartn OIKOVOUIKN Kpion udropei va emdpdoel apvnTikd TOCO OTn
duvatotTnTa Tou Opilou va avtAnoesl kepalaia, €ite PECw davelopou EiTe
MEOW aUEnong Tou WETOXIKOU KEPaAdiou, 600 kal 0TO KOGTOC dAVEIOHOU TOU,
Yyeyovoc nou Ba pnopoUcs va £xel apvnTIKn €nidpacn oTnv €niXEIPNUATIKA
dpaoTnpidTNTA, OTNV OIKOVOUIKR) KATACGTACN Kal OTd danoTeAéopara
Aerroupyiac Tng Etaipiacg kai Tou Opilou.

MeTaBoAEC OTNV  KATAVAAWTIKN)  OUMNEPIPOPA AOY®w TNG UQEONG, TNG
£€Qappoyn TNG MOANITIKNG ATOTNTag and Tnv EAAnviky KuBépvnon, Tng
aufavopevng avepyiac k.a. 6a pnopoloav va avakOWouv MEPAITEPW TO
puUBPOG avodou Twv NwANoewv Tou Opidou NAATTOVTAG ApEca Ta £0oda anod
TNV KUKAOQOpIa Twv evTUN®V Kal EMdpwvTac dUOHEVQRC OTn dpaoTnpidTnTa,
OTN XPNHATOOIKOVOMIKN KATAoTaon, OTA AnoTEAECHATA KAl OTIG MPOOMTIKEG
Tou OpiAou.

EEapTnon anod noAimikég eEeNeIG, Onwe alayeg Tng EANVIKAG KuBepvNTIKAG
NOANITIKAG, NMONITIKI aoTABeIa K.a. €VOEXETAI VA £XOUV ONUAVTIKEG APVNTIKEG
ENINTMOEIC OTN XPNHATOOIKOVOMIKT KATACTACN, Ta AMOTEAEOHATA Kal TIG
npoonTikéS TNG ETaipiag kar Tou OpiAou.

To ke@alaio kivnang, dev enapkei yia Thv XpnHaTodoTNON TWV TPEXOUCHV
OpacTnpIoTATWY Tou OWIAOU yia Toug enopevouc dwdeka (12) PNAVEC Kai N
ETaipia ekTipd 6T 8a anairnBolv npooBeTa ke@ahaia UWoug 14 ekaTt. upw
MEPINOU €K TwV onoiwv Ta €7 ekat. nepinou Ba npokuwouv and Tnv napolaoa
av&non PeToXIkOU Kepalaiou, €3 ekat. nepinou and Tnv auénon Twv
NICTWTIKOV 0piwv kal €4 kaT. Nepinou anod Tnv N®ANCN kal enavapiodwaon
AKIVATOU KUPIOTNTAG TNG. € NEPINTWON Mou AOYw EEWYEVWV I €VOOYEVOV
napayovtwv, 0gdopévou OTI dlAVUOULE Hia MEPIOdO 1IBIAITEPNG OIKOVOMIKNG
aBeBaidTNTAg, dev EUDOKIKNOOUV Ol AVWTEPW EVEPYEIEC, N ETaipia Ba eEeTdoel
€VAMGAKTIKEC AUCEIC yia TV €Eelpean NPOOBETWY NOPWV XpNHATOdOTNONG
(n.x. nepaitépw BeATiON Twv OpwWV CUVEPYACIac We NPounBeuTeg r/kal
npoo@uyn ot véa aufnon MeToxikoU Ke@ahaiou HE KATABOAR HETPNTOV).
Mépav Twv Ke@aAaimwv nou Ba avtAnBolv and Tnv napouca augnon Tou
JeToxikoU KegaAaiou kabw¢ n kaAuwn Tng eivar e€aocpaliopyévn and To
Baoikd pETOXO, OTNV NePINTwan nMou Oev €UDOKIUNCOUV I €USOKIUNOOUV
MEPIKAC Ol AVWTEPW EVEPYEIEC YIA TNV KAAUWN avayKmVv o€ KEQPAAAIo Kivhong
OTIG onoieg €xel 0N npoPei, 1 BpiokovTal o€ EENIEN 1 akOJN NPOTIBETaAl va
npoPei n Etaipia, evdExeTal va undpEouv ONMAVTIKEG ApVNTIKEG ENINTWOEIC
OTN XPNHUATOOIKOVOMIKN KATACTACH, TA AnoTEAECUATA Kal TIG NMPOONTIKEG TOU
Opilou.

O 'OuINoG £xel onuavTika davelakd kepdalaia Ta onoia evOEXETAl va au&nBouv
NEPAITEPW OTO MEANOV. ZUYKeKpIUEva, 0 ‘OpiAog eixe pe 30.9.2012 kabBapo
daveiopo (CUPNEPINAUBAVOUEVWY TWV XPNHATOJOTIKWV MICBWOEwY) Uyoug €
150.432 xIA. ek Twv onoinv € 104.222 xA. BpaxunpoBeopa ddaveia. Ol
au&nueveg davelakeg avaykeg Tou Opilou dUvavTal va ennpedoouV dUCHEVAG
Kal ouciwdwg Tn OpacTnpioTNTA, Tn XPNHATOOIKOVOMIKN KAaTAoTdon, Td
anoTeAEOATA Kal TIG NPOONTIKEG Tou OWiAou.

O1 PETABOAEG OTIC NPOTIUACEIC TOU KOIVOU Kal Ol JETATONIOEIC TOU KoIvoU O€
véa PEoa (D1adikTuo, KIVATH TNAEQWVIA, UNOAOYIOTEC-TAMMAETEG KAM), ONWG
Kal ol peTaBoAég  otnv  avrianwn  Twv  dIa@nuIoTQV  yid TV
anoTeAEOUATIKOTNTA TNC JIAPAMIONS PEOW Tou TUMou, o€ ouvduaopo E TN
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OUVEXN] MEIWON TOU KOOTOUC TNG OIa@nuIoTIKNAG dandavng, duvaral va €xel
apvNTIKEG ENINTWOEIG 0TA ASITOUPYIKA £€000a Tou Opikou.

Evdexopevn apvnmikny €EENEN oTov 'OpIAo  oTa Tpignva Tng uwnAng
enoxikoTnTag (deUTepo kal TETApTo) Ba  pnopoUsE va  OnUIoUpYNaEl
duoavahoyn  €nidpacn OtV EMIXEIPNMATIK  OpacTnpIidTNTA, TN
XPNHATOOIKOVOUIKF) KATAoTaon, Ta anoTEAECUATa Kal TIC MPOONTIKEG TOU
Opihou.

ZNUavTikoGG NPopnBeuTng Tou Opidou ival n ouvOEDEPEVN HE KOIVO EAEYXO
eTaipia «EKTYMNQZEIZ IRIS A.E.B.E» (50%) nou evonolsital avahoyikd oTnv
onoia n ETaipia €xel avaBéoel TNV napaywyn TwV eviunwv (Epnuepidwv kal
nep1odikwv) Tou Opilou, cupnepidayBavopévng TnG Npoundeiag XapTou, TnG
ekTUnwong, TnG BiBModeciag, TnG &€vBeonc, TNG OuoKeuaoiag kal Aoinwv
€I0IKWV €pYAoInV eneepyaciac. SNUAvTIKO WEPOG TWV ayopwv Tou Opilou
KaTaAapBavel To KOGTOG NPOUNBEIag XapTioUu, ol TIUEG Tou onoiou diEnovTal
andé CUPQWVIEG NPOURBEIag XAPTOU MOU CUVANTEI N EKTUNWTIKN €Talpia ME
TOUG MPOMNBEUTEC TNG OE €TROIA 10XU, WE AMOTEAEOMA va €EOMAAUVETAl O
KivOuvog anod TIC evOEXOUEVEG DIQKUPAVOEIC TNG TIUNAG Tou Katd Tn OIdpKeid
TOU £TOUG. QOTOOO €vOEXETAI va MPOKUWOUV aCTABUNTOI MApAYOVTECG Ol
oroiol £X0UV GUECN ENINTWON OTNV NPOUNBEIa Kal WETaPopa TNG a’ UANG, HE
€MINPOOBETN €mBApuvon OTO KOOTOG Kal KATd OUVENEId €MiNTWon oTn
XPNHATOOIKOVOUIKF) KATAOTAGHN, OTA ANOTEAECUATA Kal GTIG NPOOMTIKEG TOU
Opihou.

e nepintwon nou o Ouilog Oev eival o BEon va avTIHETWNIOE
XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwG 0 KivOuvog HETABOANG TWV EMITOKIWY,
evOEXETAl va  UNApEoUV  ONUAVTIKEC  APVNTIKEC — EMINTOOEIC  OTN
XPNHATOOIKOVOUIKN KATAOTACN, TA ANOTEAECHATA KAl TIG NPOONTIKEG TOU.

O 0&U¢ avTaywviopog aTnv syxwplia ayopd 6a Pnopoucs va €XEl ONPAVTIKEG
apvnTIKEG EMINTWOEIC OTN XPNHATOOIKOVOUIKT KATAoTaon, Ta AnoTeAEouaTa
Kal TIC NpoonTIKEG TNE ETaipiag kar Tou Opilovu.

H diatapa&n Tng oxéong Twv oTeAexwv e Tnv ETaipia 1 anwAesid Toug
evOEXETal va dIaTapa&el Tnv UpuBUn AsiToupyia TnG kal Ba Pnopolos va Exel
ONUAVTIKEC aApVNTIKEG EMINTMOEIC OTN XPNWATOOIKOVOUIKN KATAoTAon, Td
anoTeAéopaTa kai TiG NpoonTIkEG TNG ETaipiag kal Tou Opilou. & nepinTwon
MEPIKAG 1 OAIKAC KATAoTpo®ng, Twv nayiov Ot OIaoPaAileTal €k Twv
NPOTEPWV N NANPNG AoPANIOTIKN KAAUWN OAWV TV KIVOUVWV |E anoTEAEOUA
va duvatal va ennpeacTei n dpacTnpidTNTA KAl N XPNHATOOIKOVOMIKS TNG
KaTaoraon oTnv nepinTwon {nuiwov nou dev  kaAumTovTal andé Ta
ao@alioTrpia cuppoAaia.

O Baoikog HETOXOG eAéyxel Tnv ETaipia kai evOEXeTal va €xel w¢ KivnTpo
OUMQEPOVTA JIAPOPETIKA and TA GUPPEPOVTA TWV AOINQV HETOXWV

H Etaipia dev pnopei va BeBainoel 0TI 6a kataBaMel pepiopata oto pEAAoV
HE anoTEAETA va anoAECOUV Ol UETOXO! TO AVAKPEVOUEVO OPENOG,
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A3 \Kupieg
nAnpo@opieg
OXETIKG LIE TOUG
\Baoikouq
KIVOUVOUG rou
apopouV E0IKd
OTIC KIVITTEC adlEC.

H xpnuaTioTnpiakn TN TNG METOXNG TNG AOA evdEXETAl va NAPOUCIACEI
OIOKUPAVOEIG YEYOVOG NMOU UNOpPEl va eNNPeAcel DUOPEVMG TOUC HETOXOUG TNG
To X.A. napoucialel XaunAOTEPN PEUCTOTNTA KAl €ival NEPIOCCOTEPO AOTABEG
ano6 dA\a peydAa xpnuaTmioTipia Kal w¢ €k ToUTOU, Ol UNoWn@Iol ENEVOUTEG
iow¢g duokoAeuToUV va ayopdoouv f va NwANoouv HETOXEC TG ETaipiag,
10iwG o€ Yeydha NakeTa

Ae Ba undp€el anolnuiwon yia Ta JdikaiwpaTta npoTiynong Ta onoia 6a
eknveloouv Xwpic kapia a&ia eav de aoknBoUv ) dev NwANBolv WECW TNG
opyavwpévng ayopdc.

MeToxol mou dev Ba aocknoouv OAa Ta JIKAI®PATA TOug OTnv napolod
au€non Tou WeTOXIKOU KepaAdiou, Ba unooTolv WeEiwon TOu MOCOOTOU
OUMMETOXNG TOUG oTnv ETaipiag

H ayopd Twv dIKAIWPATWV NPOTIUNONG EVOEXETAI VA PNV avanTuXBei ENapkag
Kal n Tipn dlanpaypdteuong Twv  JIKAIWUATWV auT@v €vOEXETAl va
napouciacel dIaKUPAvoEIG,

H Tiur dianpaypaTeuong TN HETOXNG TNG AOA evOEXETAI VA ONUEIDOEl NMTWOT)
katd Tn diapkeia 1 PETAG TN ANEN TN NePIodoU AoKNoNG TwV JIKAIWKATWV
npoTiKNoNG,

H pn nAnpwon Twv npolnoBéccwv nou opifovral otnv evotnTa 3.1.2.6 Tou
KavoviopoU Tou X.A., yia avaBeswpnon Tng &vraéng ortnv Kartnyopia
Enimipnong Ba eixe wg anoTé\eopa Tn dIaTnpNon TNG 8€0NC TwV PETOXWV TNG
ETaipiag otnv ev AOyw KaTnyopia

2e nepinTwon nou npayuparonoindesi n €€odog TnG ETaipiac and To XAA,
dedopévng kal TnG dnAwbeioag npoBeonG Tou BACIKOU HETOXOU, Ol HETOXEG
TwV AoINwv PeTOXWV dev Ba eival nAgov SIanpaypaTeUoIUEG OE OpPYAVWHEVN
ayopd We anoTEAEOPa TNV oNUAvTIKN anafiwor) Touc.

EvoTnTa E — NMpoogpopa

El Ta ouvolika kaBapd
£000a Kal EKTIUNON

TWV OUVOAIKWY EE0OWV
¢ EKO00NS/
11P00POopPac,
ouunepiAauBavougvawv
TWV KaT’ EKTILNOT
gE0owv riou
XPEWVovTal oToV
EMEVOUTI] ario Tov
EKOOTN 17 TOV

Suvolika £00da €kdoong: € 7.003,125 xIA., eKTIN®PEVA OUVOAIKA €500a
£kdoong: € 209 A, nepinou, dev ugioTavTal €€0da TN £kdoong nou
BapUvouv Tov enevouTH.

Kal rpounoBeoewv g
11P00POPdc.

[IPOOPEPOVTA.

E2a | Noyor Tn¢ npoo@popds
Kal NG Xprong Twv To ekTIWUEVO kKaBapd Nood Twv €00dwv avepxeTtal ae € 7.002,92 xIA.
E0OOWV, EKTIUWLEVO Kal Ta kepdhaia autd Ba diateBolv yia TNV KAAUWN TWV avayKwv TNG
KkaBapo rnooo Twv ETaipiag o ke@aAaio kivnong.
£000WV.

E3 | [lepiypapri Twv opwv | AUENON HeTOXIkoU KepaAaiou We Tnv €kdoon 23.343.750 Kovwv

METOXWV ME KATABOAN HETPNTWV Kal dIkaimKa NPOoTIUNoNG UMép Twv
NaAdi®V PETOXWV O£ avaAoyia 9 véec yia kabe 4 nalaiéc. OvopaacTiKN
TIUR Kal TP d1a6eong Twv VEwv Hetoxwv 10 €0,30. H nuepopnvia
anokonng Tou dikaiwuaTog Ba opioBei and To AloIKNTIKO ZUPBOUAIO TNg
ETaipiag evrog Tou npoBAENOPevoU anod To VOO XPOoVIKoU diaoTrHaTog
kal Ba avakolvwBei €ykaipa OTOUG WETOXOUG CUUPWVA WE TO VOpO. H
nepiodo¢ aoknong Tou dikaiwpaTog Ba diapkeael 15 nuépeg. O1 kaToxol
JIKAIWPATWY NPOTIUNONG, META TNV NARPN doknor Toug, 6a Pnopouv va
aoknoouv To Alkaiwpa [posyypa®ng yid TNV anokTnon eninAéov
apiBpol VEWV PETOXWV OTNV TIUR d1ABeong kal PEXPI Tou apiBuol Twv
NEwv MeTox®v Nou Toug avaAoyouv and Tnv Aoknon Twv SIKAIWHATwY
npoTignonG.  KAaopaTikég JeToxég dev Ba ekdoBouv. O1 Néeg METOXEG
nou 6a npokUWouv ano Tnv napouca av&non B6a dikaiolvTal PEPIoHA
anod Ta képdn Tng dlaxelpIoTIKNAG XPRong £Toug 2012,
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E4 | [lepiypapri Tuyov
OUUPEPOVTWV 110U
ENNpPeaiouv onuavTikd | Aev uQioTaTal oUYKPOUGN GUH(EPOVTWY WETAEU Tng ETaipiac kai Twv
v exkdoory/ (PUOIKOV Kal VOMIKWV MPOCMMWY MOU CUUHETEXOUV OTNV EMIKEIPEVN
npoopopd, av&non Tou peTOXIKOU TnG KepaAaiou kabBwg eniong dev ugioTavral
nepiAauBavoucvay OUMQEPOVTA MOU £NNPEAloUV ONPAvTIKA TnV €kdoar.
TWV OUYKPOUOLIEVWY
OULIPEPOVTWY.

£ /?1;/07'2’ ag;;'_é./rg? gggggu H napopco €kdoon a(pppd qHOK)\slqﬂKd otn O1aBeon véwy LJE'TOX(.'OV
npocwEETal VO nou EK§|58| yla TO 0kono auTo N E'K5OTE)IC] AOA 'A.E. O Bacikog HeToxOG
RWAROE! TV VTS K. ZTGUPOQ Mn. LIJuxgpr]q EXEI 6n)\w0£|'0T| I'Ip(?TIGETGI va 6|0Tnpn0£| TO
atia. SULpwViee NOCOOTO OUHWETOXMG TOU OTNV 'ETCIIpICI: (i)' £WG TNV 0)\0K)\r']p(1)'0'r] ™G
U/70)‘(p£a)7'//(/7'c gqucnq KaI TV €10aYWYr TWV VEWV HETOXWY, i) yia XPOVIKO 6|00‘rr]'|.1c|
SIaKPOTAONC: £E|' (6) HNVQV peTa Ty svaPEn 6|anpaypaT£u0|:|q TWV VEWV HETOXWV.
evb'/a(ofpd,uslva Léon” Eniong, 6”.)‘(‘)08. OTI npoTiBeTal va  oupuetaoyel ot 5ICI5IKG'0IG
Kal 1EDIoB0c NPogyypaeng, oUPPWVA HE TOUG Opoug kal TIG dladIkacieg nou Exel

, ano@aoioel To AloIknTIKO ZupBoUAIo, KaT' €EoucioddTnon TG MevIKAG

UMOXPEWTIKIG Suveheuong.
OIaKpaTNongG.

E6 | [Tooo KkaI nooooTo 1Ng
QUEDNG EWONG THE
d1aonopdg oy
MIPOKUITEI aro Tnv
ZZ ggggﬁ ZIEL;(J]/;C?W?C AIKC]i(.OlJCI anOTipncnq otV £kdoon :éxouv ol naAaioi U'éTOXOI Kai
yiverar e OUVEN®MG, EPOCOV OULHETAGXOUV OTNV £K§oon HE TO M0COaTG Mo Toug
UPIOTALEVOUC ava)\ovgl Ot Ba |J£TG['3)\T]9£I N HETOXIKN ou'vesqn. 2TV nepinTwon nou
LETOYOUG, VO OUHLETAOXEI OTNV auﬁnon Hovo o Baoikog PETOXOG K. Z.WUXOpI"]q, TO
avagogpa;/ 0 1000 Kal nooooTo Tou Ba ayeAGa ano ‘79,19% o€ 93,§0% kar To uno)\om'o
70 M000OTS TrIC METOXIKO Ksl(pa)\mo, ATOI NOCOCTO 46,40% 6a avnkel o€ HETOXOUG KaVeig
duEoTIC HEBOTIC THC €K TV onoiwv dev Ba kaTexel Avw Tou 5% Tou PETOXIKOU KEPAAdiou.
oIaornopdcg av or
LETOYOI auTOol EV
Eyypawouv T vea
11000QOopa.

E7 | Exmipwueva eéoda nou

XpewvovTal oTov
ENEVOUTI} Ao Tov
£KOOTN 1} TOV
NpooPepovTa.

Aev upioTavTal €£00a Nou XpewvovTal oTov NEVOUTH ano Tov €kOOTN.
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2. MNAPAIONTEZ KINAYNOY

H enévduon OTIC KOIVEG OVOMACTIKEG METOXEC AOA unokeiTal os pia ogipd KIvouvwy. Madi Je
TIG AOINEG MANPOMOPIEG MOU MEPIEXOVTAl OTO Napov EvnuepwTIkO Ae€ATio, oI SuvNTIKOI
€nevOUTEC Ba npénel va EETACOUV NPOCEKTIKA TOUuC KIVOUVOUC Nou NePIypApovTal NapakaTw,
npiv enevoUOOUV OE AUTEC TIC WETOXEC. EAv enéABel onoiodnnote and Tad yeyovoTd rou
neplypdgovTal napakdtw, o ‘OpiAog AOA, n XpnUATOOIKOVOUIKT B£0n Tou ) Ta anoTeAéopara
TNG AsIToupyiag Tou eVOEXETAI VA ENNPEACTOUV QUGUEVQC KAl OUCIWdWE Kal, avaioya, Ynopei
va onueiwBei nTwon otnv a&ia kai TNV TP NOANCNG TWV KOIVWV OVOUAOTIKOV HETOXWV TNG
AOA, odnywvTac os anwAela Tou ouvolou I PEPOUC OMoIaodnnoTE £NEVOUCNG OF AUTEC.
EninpdoBeta, o1 kivduvol kal ol aBeaidTnTeg nou neplypd@ovTal NapakaTw WMopei va unv
gival ol pOvol Mou evOEXOMEVWC va avTiNeTwnioel o 'Oupihog. MpooBeTol Kivouvol Kal
aBeBaldTNTEC NoU €ni ToU NApOVTOG Jev €ival yVwaoToi 1) Nou BswpouvTal ENOUCIMOEIC, HMOPEI
va emdpdoouv JUOHEVWG OTIG EMIXEIPNMATIKEC OpaaTnpIOTNTEG TNG ETaipiag kal Tou Opilou.
SnUeI®VeTal TENOG OTI N OEIpa NAPABeoNC Twv KIVOUVWV dev napaneunel o diapoponoinan
Toug 6oov agopd otn BapuTnTa fj oTNV MIBavoTNTa NPayyaTonoinong kabevog and autouc,

2.1 Kivduvol nou oxeTtifovral pe Tnv ETaipia kai Tov ‘'OpiAo

Evdexopevn €€080¢ TnG EAAGD0C and Tnv Eupwlwvn i ka1 Tnv Eupwndikn ‘Eveon
Kal HETABAON OF €6VIKO VOUIOHA AVAHEVETAI VA ENNPEACEl OUCINIMG SUCHEVAG TO
AEN TnG X®pPag, Ta OIKOVOHIKA HEYEON Tou OpiAou kal Tnv adia Twv HETOXWV TNnG
ETaipiag oto X.A. H unoTipnon Tou véou £0vikoU VOMioHaToG ev3EXeTal va eival
noAU ONUAVTIKA Kal va €nnPeAcEl avTioToIXa AapvnTIKa TNV anoTignon OAwv Twv
EYXOPINV OIKOVOHIK®V HEYEO®V Kal aSiov

SUMQWVA HE EKTIUACEIC OIKOVOMIKWV avaAuTwv, evOexouevn €£0dog Tng EAAGdoC and Tnv
eupwlwvn avayéveral va odnynoel BpaxunpoBeoua O ONUAvTIKR KAPWn TNG OIKOVOMIKNG
dpaoTnPIOTNTAC, NTWYXEUCEIG GNUAVTIKWY OIKOVOUIKOV Hovadwyv, al&non Tng avepyiag kai
evOEXOUEVWE I0WC kal ag diaTdpagn TnG odaAng AeIToupyiac TnG ayopdc Ye Baoika ayada kai
UNnNPEOieG.

Xwpic va ival duvaTtov va nogoTikonoindei Jia Téon onuavTikn alhayn, ival BERaio 0TI Aoyw
OpaoTIKWV HETABOA®V Mou Ba unooTei To OUVOAO TNC OIKOVOUIKNG {wn¢ TnG Xwpac, 6a
ENNPEAOTOUV Kal Ta A€ITOUpyikG anoTeAéopaTta Tou Opidou. Znueiwveralr OTI 6a aunOei
onuavTika To KO6OTOC Twv a’ UAWvV TNG ETaipiac aA\a kal Twv BuyaTpiKwv auThg v
napadMnAa Ta €ooda Tou Opilou OTO VEO €BVIKO VOMIOWA AVAPEVETAI VA EMNNPEACTOUV
onuavTikd apvnTika and TNV EKTIJOMEVN €vraon Tng Ugeonc nou 6a napouciacTei
TOUAGXIOTOV TOUC NPWTOUG UAVEG TNG JETABAONC OTO VED VOUIoUa.

InueElveTal OTI O éva TETOI0 anpoBAenTo kaBeoTwg Oev Pnopei va napaoxebei kayia
dlaBeBaiwon yia TNV KAAUWN TOU KivOUVOU PEUCTOTNTAG, TNG MIOTOANMTIKAG IKAvOTNTAG
NeAaTOV, TNG ENAPKEIAG XpNUATodOTNONG ano To eEAANVIKO Tpane(iko oUoTNUA Kal PUCIKA Ot
Jnopei va npayuatonoindei kapia npoBAewn yia Tnv nopeia kair Tnv a&ia Twv PETOXWV TNG
Etaipiac oTo X.A., n onoia 6a €apTtnBei kai and Tov Babud UNOTIUNGNG TOU VEOU VOUIOUATOC,

Y& kGBe nepinTwon, evdexOuevn £80d0¢ TNG EAAGDOG and Tnv supwlwvn f kal ano Tnv
Eupwnaikn 'Evwon kal PeTaBacn oc €0vikO VOUIOUA AVAMPEVETAI va €MNPEACEl OUCIWOWG
duopevwg apvnTika To AEM TnNG Xwpac kal Ta OIKOVOUIKA HeyEOn Tou Opidou Kabwg kai Tnv
anoTiynon Twv MeToxwv TnG Etaipiac oto X.A. nou Ba ek@pdletar nAéov OTO £0VIKO
UMOTIKNMEVO VOUIOUA.
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H aBeBaioTnTa nou anoppésl and Tnv EAAnvikA dnHOCIOVOMIKN Kpion £XEl Kal gival
moavd va OuUveXioEl va €XeEl aApvnTIK €nidpaon oTnv EMYXEIPNHATIKI
dpaoTnpIoTNTA, OTA AEITOUPYIKA ANOTEAECHATA KAl TNV OIKOVOHIKI KOTAOTACN TOU
OuiAou.

270 nAqiolo TNG NPOoPATnG dNUOCIOVOUIKAG Kpiong TnG EANAdAG, eykpibnke pia osipd ano
METPA We OKOMO Tn OnUOCIOVOMIKR €Euyiavan. Asv pnopei va BeBaiwBei oe nolo Pabuo Ba
EMITEUXOOUV OI OTOXOl TOU MPOYPAMUATWV auTwv. Evdexoupevn aduvapia epappoyng Twv
OIaTAEEWV TOUC Kal EMNITEUENG TWV HETAPPUBHIOTIKWV TOUC OTOXWYV, UMOPEi va odnynoel oc
TEPUATIOPO TNG XPNMATOdOTIKNG OTAPIENG and Tnv Eupwnaikr 'Evwon, Tnv Eupwnaikn
Kevtpikiy Tpanela, kai To AigBvéc Nopiopatikd Tapeio, To onoio O6a au€noel Tov KivOouvo
enéAeuonc duopevoUg MIOTWTIKOU YEYOVOTOG 0oV agopd aTo dnuooio Xpeoc Tng EAANGdoC.
Kabe TETOIOG KivOUVOG YIa TNV OIKOVOUIKR oTaBepoTnTa Tng EAAGDOG kal Tnv 1kavotnTa Tng
EMGd0C va Tnpriosl TIC UMOXPEWOEIG TNG O OUVOUAOUO Kal Pe AANEG MIBavEG apvnTIKEG
€€ehifeic Ba pnopouce va ennpedcsl apvnTika, TNV EnIXEIPnUaTikn O0pactnpidtnTa, Ta
AEITOUPYIKA anoTeAéoPATa Kal TNV OIKOVOIKN kataoTaon Tng ETaipiac,

H npoo@artn oikovoliki Kpion pnopei va emdpaocsl apvnTika T000 oTn duvaroTnTa
Tou OpiAou va avrAnoel Ke@aAaia, €iTe pEow daveliopoU €iTe pECw av&nong Tou
HETOXIKOU KEPaAaiou, 000 Kal 0TO KOOTOG SAVEICHOU TOU.

H duvaToTtnTa Tou Opidou va avtAnoel Npoobeta kepaiaia péow daveiopou f HEoW augnong
MeToxikoU Ke@aAaiou ennpealeTal ONUAvTIKA ano, HETAEU AMwWvV, TIC €ENIKPATOUOEC
OIKOVOUIKEC OUVBNKEC Kal TIC MIECEIC TNS UPEDNG NOU NpokaAouvTal anod Ta PETPA AITOTNTAG
nou uloBeTei n EANVIKA KUBEpvNON, TIC €EENIEEIC OTO XPNUATOMIOTWTIKO CUCTNKA, TO OMOIo
€€aimiac Twv ouvexwv unoBabpicswv Tn €BVIKAG MIOTOANNTIKAC IKAVOTNTAC, MNAPAMEVE
anokAeiopévo ano TIc dIEBvG ayopEg kal aTnpileTal otnv Eupwnaikn Kevrpikr Tpanela yia
avtAnon peucTOTNTAG KAl TNV aoTdlela oTa XpnuATIoTHApId AOYW TWV  OIKOVOUIK®MV
NPOBANHATWV TWV XWwpwV HEAwV TNG Eupwlwvng kal Twv aupiBoAMiwv yia To JEAov Tou Eupw
kal TnG Eupwlwvng. Eniong, o ‘'OpiAog ekTiBeTal o€ Kivouvo anod TIG HETABOAEG TWV EMITOKIWV
Baong daveiopou (EURIBOR) 0cgov agopd oTov Tpane(iko davelopd, kabwg To oUVOAO Twv
daveiwv nou €xel ouvawel o ‘'OPIAOC PEPOUV KUMAIVOPEVO MITOKIO NAEOV VO NeEPIBwpiou nou
ouvnBwC Xpewvouv ol TPAaneleC. MeANOVTIKEG OIOKUMAVOEIG Tou euribor 1} GAwV €MITOKiwvV
eVOEXETAI VA QUENOOUV TA XPNHATOOIKOVOMIKA £600a MOU apopoUV TIC DAVEIAKEC UNOXPEWTEIG
Tou Opihou, HEIWVOVTAG TIC TAUEIOKEC POEC Mou Ba nATav OIaBECIYEG yIa KEPAAAIOUXIKEC
dandaveg kal yia TIC avdaykeg KegaAdiou Kivnong kalr emppadlvovtag Tnv 1kavoTnTa Twv
eTaipeiwv Tou Opidou va anonAnpwoouv Ta OAVEId TOUG. ZUVEM®G, N Napouoa OIKOVOMIKN
kpion otnv EAAGda, n dIEBVAC XPNHATOOIKOVOUIKN Kpion kai n meavr al&énon Twv ENIToKiwy,
evOéxeTal va au€noouv TO XPNUATOOIKOVOMIKO KOOTOC TnG ETaipiag kar Tou Opilou kai va
ENNPEACOUV apvnTIKA Tn duvaToTNTA TOUC va avTANOoouv npooBsTa kepdahaia, yeyovog nou
Ba pnopoUaoe va €xel apvnTIKN €Nidpacn oTnv niXEIpnUaTikr) dpacTnpIOTNTA, OTNV OIKOVOUIK)
KATaoTaon kal oTa anoTeAéopaTa Asiroupyiac Tng Etaipiag kar Tou OpiAou.

MeTaBoAEG 0TNV KATAVAAWTIKI CUHNEPIPOPA.

To eninedo TnG katavaAwTikng dandavne e&aptdrtal and OIAPopPeC NAPAMPETPOUC ONWC Ol
YEVIKOTEPEC OUVONKEG TNG olkovopiac, o NANBwpIoPOG, n avepyia, Ta eniTOKIA, TO EVEPYEIAKO
KOOTOG, N KAaTavaAwTiKn nioTn kKAn. H gicodoc TNG EAANVIKAC olkovopiac o nepiodo UPEDNG, N
epappoyn TNG NOAITIKAG AIToTNTag and tnv EAAnvikiy KuBepvnon (0nwg evOeIKTIKG au&non
AUEONG Kal EUUEDNC (PopoAoyiac, NEPIKONEC MIOBWV Kal GUVTAEEWV), N au&avopevn avepyia kai
To KAiga aBePaidtnTac otnv EAANVIKR Kolvwvia, nou £Xouv ennpeacel apvnTika To diabEoiyo
€1060nua Kar TNV yuxohoyia Twv katavaAwTwv 8a pnopoloav va avakoywouv NeEPAITEPW TO
pUBPO avodou Twv NWANoEwv Tou OpiAou NANTTOVTAG apeoa Ta €0oda and Tnv KukAogopia
Twv evTUNWV Kal €mdpwvrtag OUOPEVWC OTn OpacTnpioTnTd, OTn  XPNMATOOIKOVOMIKN
KaTaoTaon, 0Ta anoTeAEOPATA Kal OTIG NPOONTIKEG Tou OpiAou.
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EEapTnon and noAiTikég eEelieig

O1 NoAITIKEG Kal AANEG EENIEEIC 01 OMoiEG -EVOEIKTIKA Kal OXI NEPIOPIOTIKA-Eival OI aKOAOUBEG
e ah\ayEg TnG EAMNVIKAG KUBEPVNTIKNAG NOAITIKAG,

e MONITIKN aoTdBeia atnv EAAGDQ,

e NOAITIKA aoTaBeia otnv Eupwnn, Ta Bakkavia fj alou, kai

KUBEPVNTIKA MOAITIKI N onoia kaBopilel popoAOYIKEC, OIKOVOMIKEG I KOIVWVIKEC AAAAYEC mou
MMopei va ennpedoouv Tnv €AANVIKI OIKOvVOWia €VOEXETAI VA €XOUV ONMUAVTIKEG APVNTIKEG
EMNINTWOEIC OTN XPNUATOOIKOVOUIKN KATAOTACN, TA AMOTEAECOUATA KAl TIC MPOOMTIKEC TNG
ETaipiac ka1 Tou Opihou.

To kepdAaio kiviong Oe&v enapkei yia Tn XpnHATod0TNON TWV TPEXOUCKOV
dpaoTnpioTATWV TOU Opilou

Me Bdaon TIC OIKOVOMIKEC kaTaoTacelc Tng 30.09.2012 o avaykeg Ot KEPAAAIO Kivnong
avépyovtal oc €90,7 ekat. (oUVOAO BpaxunpoBECUWY UMOXPEWOEWV HEiOV KUKAOPOpoUV
EVEPYNTIKO). TO HEYAAUTEPO HEPOC TWV BPAXUNMPOBECHWY UMOXPEWOEWV aPopd TPANE(KO
davelopd, o onoiog o€ eninedo opilou @Bavel Ta €104 ekat. H unTpikn €Taipeia kai o ‘OpAog
gkunnpeToUv oUCTNUATIKA Kal EUNPOBECA OAEC TIC UMOXPEWOEIG TOUG KATABOANG TOKWY TWV
ev AOoyw daveiwv. ANoTEAEOUA TNCG OUVAAAGKTIKNG QUTHG CUMNEPIPOPAC €ival oI  dAVeioTPIES
Tpdnelec, avayvwpilovtac Tnv Heyain €AAeipn peuoTdTNTAC TOou KAGdOU, va avaveEWVOuv
TAKTIKA TIG NHEPOUNVIEG KATABOARG Tou Kepahaiou Twv ev Aoyw daveiwv, nepiopifovtag e
auTdv Tov TPOMNOo onUavTika To UYocg Tou BpaxunpOBeGOU anaiTouphévou Ke@aAdiou Kivnong.

AvaQopikd MPe Tnv endpkeia kepahaiou kivnong Tou Opihou, n Aloiknon Tng ETtaipiac,
AauBavovTac unown Ta onuepiva dedouéva Kal Ta avmTEPw ONAWVE! OTI, KaTA TNV anown Tng,
TO KEPAAQIO Kivnong, Oev €NAPKEl yia TNV XpNUaTodoTnNon TwV TPEXOUCWV dpacTnpIoTATWV
Tou Opihou yia Toug endpevouc dwdeka (12) WPNVEG, Kal EKTINA OTI ouvenwc Ba anarrnBouv
KepaAala Uwoug €14 ekat. nepinou. MNa Tnv e€elpeon ke@alaiwv nou Ba kaAUwouv TIG
avaykeg o€ KepAAalo Kivnong n €Traipia ano@acios kal uAonolsi Tnv napouca au&non Tou
METOXIKOU KepaAaiou Uyoug €7 €kat., n onoia avapyéveral va oAokANpwOEi PEXPI TIC apXES TOU
2013, npokelpévou va anonAnpwBolv ol UQIOTAUEVEG UMOXPEWOEIG TNG €TaIpiag kal va
XpNHaTodoTnBouv ol TpEXOUTeC dpaaTnpIoTNTEC TNG. O kUpIog PEToXoG Tou AOA, K. ZTaupog
Wuyxapng, OnAwvel oTi Ba aoknoel NANpw¢ Ta OIKAIWUATA MPOTIUNONG Tou kai oTi Ba
npoeyypagei yia va kahUyel Tuxov adIGBeTEC PETOXEG Kal GUVEN®G eEao@alileTal n nARpng
KaAuyn TngG au&nang (BA. OXETIKA Ke®. 4.5 AnAwon Baoikwv MeToxwv).

EninpdoBera, n Aioiknon Tng ETaipiag BpiokeTal og ouvevvonon We ouvepydTideg Tpaneleg
NPOKEIMEVOU va au&nael Ta MOTWTIKA OpId TNG Kal Tnv duvaTtoTnTa XpnuartodoTnong TnNG He
Tpane(ikG ke@AaAaia. To NAQicIo auTo n eTaipeia BpiokeTal oTo oTAdIo TNC UNOYPAPNG ME
MeyaAn ynopikn Tpanela oUpBacn auénong Twv UPIOTAUEVWY MIOTWTIK®V Opiwv TNG KaTa €3
€KAT. MNepiNou, Ta onoia npoypauuatifeTal va ekTapieuBolv WPEXPI TO TEAoG Tou 2012.
MapaAAnAa, EVTOG TOUG TPEXOVTOC £TOUG I TO APYOTEPO EVTOC TWV NPWTWV NUEPWV Tou 2013,
N €TAIpEid NPOKEITAI va AVTANCEl CUUNANPWHATIKG KePAAAid UWoug UWous €4,2 ekat. PE TN
HEBODO TNG NWANONG Kal ENAvapiobwonc akiviTwv KUploTnTac Tng (sale and lease back).

H Aloiknon ekTiya ot o ‘Ophog €xel Tn duvatdTnTa va unepPei Tnv TpExouoa Babeia Kal
naparterapevn UQeon TNG ayopdc dedopevng TNG B€oNG TNG UNTPIKNG ETAIPIAC Kal TwV AoIN®V
eTaipeiov Tou Opidou oTov KAAdO TOug, TNG avayvwoluotTnTag, Tou KUpoug, TNG
avayvwpIoIyoTNTac Kal TnG £dpalwpEVNG €IKOVAC TV TITAWY TNG OTNV ayopd TwV EVTUNWV
MME kai Tou diadikTUou, TG BeATIoUPevNS BE0NC TNG TNV ayopd Tou padioPpwvou Kabwg Kal
NG SuvaTOTNTAC NApaywync dnuooioypa@ikoU MEPIEXOUEVOU EUPEWG (PACUATOG KAl UWNANG
noloTnNTac.
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270 nAaiolo auto n Aioiknan Tou OYIAOU EKTIMG OTI JE T onUEPIVA dedoPEva Tou KAGdoU, TNG
YEVIKOTEPNG OIKOVOMIKNG €IKOVAC TNG Ayopdc 0t ouvOUAOoHO HE TIC OUVEXI(OMEVEC KIVIOEIG
nepiopiogol Tou KOOTOUG Kal WE TNV €MIpUAAEN nou Onuioupysital and Toug Aoinoug
€nevOUTIKOUC KIVOUVOUG Mou avagépovtal oTo napdv EvnuepwTikd AeATio, n  avaykn
KeaAaiou kivnong UWoug 14 ekat. gupw eival pealioTIKn kal Ogv ugioTavTal evOEIiEEIC OTI O€
autd TO Xpovikd didoTnua Oa anartnBei nNpOoBeTo KePAAAIO Kivnong, MPOKEIPEVOU va
€€unnpeTnBoUV OuaAG Ol UNOXPEWOTEIC KAl N TPEXOUOa AsiToupyia Tng ETaipiac,

2€ NePINTWON Nou AOYw €Ewyevav ) evdoyevav napayovtwy, dedopévou OTI diavUoupe Wia
nepiodo 101QITEPNG OIKOVOMIKNG aBeBaioTnTac, Oev €UDOKIUNOOUV Ol AVWTEPW EVEPYEIEC, N
Etaipia 06a eEetdosl evalMakTikeG AUOEIC yia TNV €EeUpeon nPOoBETWV  MOpwV
XpnuaTodoTnonc. EvdeikTikd, n Aloiknon 6a enidin&el TNV nNepaImepw BeATiwon Twv Opwv
ouvepyaaoiac pe NPouNBeUTEC N)/kal TNV NPOCQUYN O VEA aUENCN HETOXIKOU KEQAAQIOU HE
KaTaBoAr) HETPNTWV.

Mépav Twv kepahaiwv nou 6a avtAnBoUv and Tnv napouoa au&non Tou PeToxikoU KepaAdiou
Kabwe n kaAuwn TNG €ival gyyunuévn and To Bacikd WETOXO, OTNV MEPINTWON Mou Ogv
€UOOKIUNOOUV 1} EUDOKIUNOOUV HEPIKWG Ol AVWTEPW EVEPYEIEC VI TNV KAAUWN avaykwv O€
KeQAAaio Kivnong oTig onoieg £xel NOn npoPei, 1 Bpiokovral ge €EENIEN 1} akOun npoTiBeTal
va npoPei n ETvaipia, evdéxeTal va undp&ouv ONUAVTIKEG apVNTIKEG EMINTWOEIC OTN
XPNHATOOIKOVOUIKN KATAOTAGCT, TA ANOTEAECUATA KAl TIG NPOONTIKEG Tou OpiAou.

O 'OpIAoG €xel onpavTika daveiaka kepdalaia Ta onoia evdéxerar va au§nbolv
NEPAITEP® OTO HEAAOV

O 'OpiNog €ixe pe 30.9.2012 kaBapd davelopd (CUUNEPIAAPBAVOUEVWY TWV XPNHATOOOTIK®V
MIoBwoswv) Uwoug € 150.432 xIA. ek Twv onoiwv € 104.222 xIA. BpaxunpdBeopa daveia. H
IkavoTnTa Tou OUIAOU va IKavonolgi Toug OPouC Twv dAaveIaKwV CUUBACEWY Kal va EUNNPETEI,
anonAnpwvel kai enavaxpnuatodoTei Ta daveld Tou yia va dIaTNPROoEl TO anapaitnTo £ninedo
KeaAaiou kivnong e€aptartal and Tnv IkavoTnTA TOU va NApAyel TAUEIOKEG POEG OTO HEAAOV,
TO onoio ot éva PBabud €EapTaTal and NApAYoOVTEG ONWC YEVIKEC OIKOVOMIKEC GUVONKEG,
XPNHATOOIKOVOUIKOI NApPAYOVTEC, AVTAYWVIOUOG, VOMIKO Kal BgopikO nepiBalhov kai dAhol
napayovTec nou dev €ival und Tov EAeyxod Tou. MNa Tnv EunnpeTnon Twv daveiwv Tou Kal Tn
XPNHATodOTNON TWV avayK®wV ToU OE KEPAAAIO Kivnong, o 'OMIAOG evOEXOUEVWC va NPENEl va
avayxpnuaTtodoTnoel €va PEPOC TWV OAVEIAKWY avaykwv TNG atn ANEn Toug f kal vwpiTepa N
va avalntioel npdobeTa KePpaiaia onwc yiveral eni Tou napdvTog Ye Tnv napouoa AUEnon
MeToxikoU KepaAaiou kai TIC oupBdaosic alénonc Twv MICTWTIKWV Opiwv Kdl NOANCNG Kal
enavapiobwong akiviTwv nou Ppiokovral oTto oTadio TeEAIKNG ouppwviag. O 'Ouihog O¢
duvaral va diaBeBaiwaoel 0TI Ba napayel enapkn diaBéoiya fy OTI Ba diabETel Ta anapaitnTa
KEQAAala yia va MpayuaTtonoingel TIC anapaitnTeG NANPwWHEC 1 OTI  onoladnnoTe
avaxpnuartoddTnon f emnAéov Xpnuatodotnon Oa sival diabéaiun f/kal oToug OpoUC TNG
ayopdg.

O1 auénuévec davelakee avaykeg Tou Opilou dUvavTal va ennpedcouv SUCHEVMC KAl OUCINOWE
TN dpacTnpidTNTA, TN XPNHMATOOIKOVOUIKN) KATACTACN, TA ANOTEAEOUATA KAl TIC MPOONTIKEG

™G

'Eg0oda ano JSIa@nUIOTIKEG dpaoTnpioTNTEG — MEeTABOAR TWV NPOTIHACEWV TOU
KOIVOU — HETATONION O GAAa péca

Ta €000d Tou Opilou ennpedlovTal and Tov TPOMO HE TOV OMOIOV Ol JEYAAEC OIAPNMIOTIKEG
€TaIpeieC Kal ol peydahol diapnuilOPEVOI KaTaveUouv Tn dandavn Touc. H Upeon oTnv onoia £xel
nepIEABEI N ENANVIKN OIKovouia €XEl ENnNPeAcel DUOHEVMG Tov KAAdo TG dIaPhpiong Kabwe To
MEYEBOC TNG OUVOMIKNG dIaPNMIOTIKAG dandavng, oUPpwva PE TNV €Taipia YeTpriocwv Media
Services AE, To 2011 onueinos peiwon 15% kal diapoppwbnke oc € 1.594 ekar. &vavTi €.
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1.887 ekat. 10 2010. H kaTavoun TnG dia@nuIoTIKNAG danavng ava PECO WadKnG EVNUEPWONG
OlapoppwveTal €ni TN BACEI TwV NPOTIUNOEWY TOU Kolvou (KUKAOQopia — avayvwoluoTnTad —
TNAeBEaon — aKPOAUATIKOTNTA -  EMIOKEWPINOTNTA) kai and Tn oxéon KOoTouG-
AanOTEAEOUATIKOTNTAG TOU OIapnUIoTIKOU PNvUPAToC ava pédo. Ta TeAeuTaia xpovia €xouv
napatnpnOei PETABOAEC OTIG NPOTIUACEIG TOU KOIVOU Kal JETATOMICEIG TOU KOIVOU O€ véa Wéaa
(51adikTUO, KIVNTH TNAEPWVIA, UNOAOYIOTEG-TAUNAETEG KAN).

O1 PETABOAEC OTIC MPOTIMACEIC TOU KOIVOU Kal Ol WETATOMIOEIC TOU KOIVOU O VEA WEoa
(51adikTUO, KIVNTR TNAEPWVia, UMOAOYIOTEC-TAUNAETEG KAM), ONWC kal ol WETABOAEG oTnv
avtiAnwn Twv SIa@nUICTWV YIa TNV anoTeEAEoUaTIKOTNTA TNG diaPruiong péow Tou Tunou, o€
ouvOUadoNO HE TN OUVEXN MeEiwon Tou KOOTOUG TNG dlapnuioTIKNG dandvng, duvaral va xel
apVNTIKEC ENINTWOEIG 0TA AEITOUpyIka €00da Tou Opilou.

EnoxXikoTnTd NWANCE®WV

Ta £00da dIapAUIoNG ival YevIKa upnAOTEPA GTO OEUTEPO KAl TO TETAPTO TPINNVO KABE £TOUC
Kal XaunAOTEPA OTO NMPWTO Kal To TPiTo, deDOUEVOU OTI KAl N KATAVAAWTIKA dpacTtnpidTnTa
emppadlveral kata Tn OIAPKEId AUTWV TwvV NePIOdwv. Evdexduevn apvnTikr €EEMIEN oTov
'‘Oyiho oTa Tpipnva TNG UWNANG €noxIkOTNTAc 8a pnopouce va dnuioupynoel duoavaioyn
enidpaon oOTnNV ENIXEIPNUATIKR OpacTnpidTnTa, TN XPNUATOOIKOVOUIKN KATAoTdon, Td
anoTeAEOPATA Kal TIC NPOONTIKEG Tou OpiAou.

MpounOeia A’ UAwv

ZnuavTikdg npoundeutng Tou Opilou eival n OuvOeEdEPEVN HE KOIVO €AeyXO E€Taipia
«EKTYNQSEIZX IRIS A.E.B.E» (50%) nou evonoicital avahoyikd. H Mntpikn ETaipia £xel
avaBéoel otn ouvdedepevn TNG «EKTYMNQSEIZ IRIS A.E.B.E», Tnv napaywyn Twv evrtunwv
(epnuepidwV kal NePIOdIK®WV) Tou OpiAou, cupnepIAaPBAvVOUEVNC TNG NPOUNBEIaC XapTou, TNG
ekTUNwong, TG BiBAIodeaiac, Tng &vBeonc, TNG OUCKEUATIAc Kal AOINWV EIDIKWY €PYACINV
ene€epyaoiac.

>nNUavTIKO PEPOC Twv ayopwv Tou Opilou kataAappdavel To KOOTOC Npoundesiag xapTioU, ol
TIMEC TOU OMOIOU UMOKEIVTAlI O WETABOAEC avaAoya We Tnv nNpoo@opd Kai Tn {ATnon eve n
OUMBOAN TOu OTa OGUVOAIKG ££00a nMapaywynG Twv €kOOTIKWV ETAIPEI®V Tou Opilou eival
onuavTikn. MNa Tn dlaxeipion Tou KIVOUVOU ano TIG JETABOAEC TwV TIM®V TOU dNHOCIoypa@IkoU
Xaptou n MnTpikr) ETaipia £xel Olevepynosl ONUAVTIKEC €nevOUCEIC OTNV ano Kolvou
ENEYXOMEVN EKTUNWTIKN €TaIpia, NMou €EunnpeTei To OUVOAO TWV €KJOTIKWV ETAIPEIWV TOU
Ouilou kai e€e1dikeupéva aTehéxn TNG aoxoAoUvTal anokAEIoTIKA JE TNV NPoRBeia XapTou Kal
T diaxeipion Twv anoBepdtwv Tou. OI GUPPWVIEC NPounBelag XApTou MNOU OUVANTEl
EKTUMNWTIK €TAIpia PE TOUC NPoPnBeuTEC TNG (NAvw and 4 npopnBeuTEG) £Xouv GUVRBWG
eTnoia 1oxU Ke anoTéAeopa va €EopaAUveTal o kivouvog anod TIG evOEXOHEVES DIAKUMAVOEIC TNG
TIMAG TOU KaTA Tn OIAPKEIQ TOU £TOUG

QaoTO00 npenel va emonuavOei, 0TI evOEXETAI va MPOKUYWOUV acTABuNTOl NApayovTeG, Onwe
yla Napdadelyya anepyiec, ol onoieg £Xouv APEDT €NINTWON OTNV NPOMNBEIa Kal JETAPOPA TNG
a’ UAnG, Me enminpooBeTn eniBapuvon OTO KOOTOG Kal KATA OUVENEIA €NiNTwon oOTn
XPNHATOOIKOVOUIKN KATAOTACN, 0TA ANOTEAECHATA KAl OTIC NPOONTIKES Tou OpiAou.

"'EKOEOT O XpNHATOOIKOVOHIKOUG KIV3UVOUG

O 'Ouihogc AOA, oTOo MAdiclo TwV OUVABWV ENIXEIPNUATIKWV OpPACTNPIOTATWY TOU, Eival
eKTEDEIPEVOC O HIa OgIpd XPNUATOOIKOVOUIKWY KIVOUVWV kal aBeBAIOTAT®Y, NMOoU ouvOLovTal
TOOO HE TN YEVIKOTEPN OIKOVOUIKN) OUuykupia 000 kal PE TIC €IOIKOTEPEC CUVONKEC Mou
dlagoppwvovTal oTnv eyXxwpla ekdoTikn ayopd. To yevikd npoypaupa dlaxeipiong Twv
KIVOUVWV Tou Opidou eoTialeTal otnv NpoPAEWn Kkal avTioTaBuIor TOuc €ndINKOVTAG va
€AAXIOTONOINCEI TNV EVOEXOMEVN APVNTIK Toug enidpacn oTnv anodoaon Tne ETaipiag kai Tou
Ouilou, xwpic auTtd -Onw¢ eival ENOPEVo- va gival NAvTa €€i00U anoTEAECUATIKO.
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O kivduvog PETABOANC TwV €MITOKiwV oTnv napolcoa (pAacn TnG ONUOCIOVOMIKNG KPIonG nou
OIEPXETAI N XWpa Mag eivar 101aiTepa ONUAVTIKOG. TO OUVOAO TV EVTOKWV OAVEIQKWV
unoxpewoswy Tou Opilou, BpaxunpoBeopwv kal PAakponpOBeopwy, €ival Kupaivopevou
enmTokiou (euribor) nAéov nepiBwpiou.

Y& nepinTwon nou o 'OpIAog dev gival oc B€on va avTIHETWNIOSI TOV AVWTEPW KivOuvo,
evOEXETAI VA UNAPEOUV ONPAVTIKEC APVNTIKEG EMNTWOEIC OTN XPNHUATOOIKOVOUIKT KaTaoTaaon,
TA ANOTEAECMATA KAl TIG NPOONTIKEC Tou OpiAou.

AvVTaywviouog

O avtaywviouoc oTnv eyxwpla €kOOTIKN ayopd €ival oUc kal npoépxeTal and aAAa évruna
(e@nuepidec kal nepIodiKd), TOUG IOTOXWPOUC, TNV TnAEOpaacn, To padid@wvo Kal AAAEC
MOPQPEC PECWV EVNHEPWONG ONwG To direct marketing kAn. O avraywviouog ekdNAWVETAl TOCO
0TO Nedio TNG KUKAopopiag, 600 kal aTo nedio TNG anoppoPwWHeVNG diagnuIoTIKAG danavng.
Mapoho nou n Etaipia ekTipd ot £xel avanTUEel pia 101AiTEPN TEXVOYVWaia oTnV avanTtuén kai
npowlnon Twv evtUNwv TNG Kal Twv napadosiakwV PECWV EVNUEPWONG KABWC Kal Tnv
ENEKTAON TNG XPNONG TWV YNPIAK®OV HECWV EVNHEPWONG, ME KUPIOTEPO TO OIAdiKTUO Ta
ornoia Ta £xel kaBiepwael oTnv eAANVIKN ayopd, Tuxov Olagoponoinon TwV OuvenKmv
avraywviopoU, JeTatl alwv kal AOyw TnG apvnTIKNAC OIKOVOMIKNG ouykupiac, 6a pnopouace
va €XEl ONUAVTIKEGC apvnTIKEC EMNTWOEIC OTN  XPNWATOOIKOVOUIKN —KATAOTAon, Ta
anoTeAEOPATA Kal TIG NPOONTIKEG TNG ETaipiag kai Tou OpiAou.

EEapTnon ano 31eubuvTIKG OTEAEXN

H dioiknon Tng ETaipiac otnpileTal oe opdada EUNEIPWY OTEAEXWV, TA OMoid £XOVTAC Yyvwaon
TOU AVTIKEIMEVOU OUMBAMOUV oTnv €UpuBun Asitoupyia kalr TNV NepaITépw avanTuén Tng
ETaipiac. ZTnv napoloa @aon Ta ev AOyw OTEAEXN PpiokovTal OE APUOVIKN CUvVEpyaAadia We
avTIKEIHEVIKO OKond Tnv ulornoinon TnG OTPATNYIKNG KAl TNV €NiTEUEN Twv OTOXWV TNG
Etaipiac. H diatapa&n, yia oiovonnote Adyo, TNG OXEONC TWV OTEAEXWV PE TNV ETaipia i
anwAeld Toug evOEXeTal va diaTapd&el Tnv €Upubun Asiroupyia TnG kal 6a Pnopouce va €xel
ONUAVTIKEG apvNTIKEC ENINTWOEIG OTN XPNUATOOIKOVOUIKI KATACOTACN, TA ANOTEAEOUATA KAl TIG
NpoonTIKEG TNG ETaipiag kar Tou Opilou.

ACQPAAIOTIKEG KAAUWEIG

O1 dpaoTnpPIOTNTEC TWV eTAIpiV Tou Opidou avTipeTwnifouv KivOUVOUG Mou HMopsi va
npokUwouv and apvnTika YeEyovoTd ONwc, HETAEU AAwV, KATAOTPOPEC EYKATAOTACEWY,
aTuxnuaTa naong QUOswC, TPAUMATIoWoUC kal BAABec o npoowna (gpyalopévoug n/kal
TpiToug), (NUIEC Ot €EomMIOMO Kal nepioudieC TpiTwv. Mapd Tnv MoMmIk KAbe duvaTtng
ao@aAioTikng kahuywng (BA. evotnta 3.9.2 «AopahioTikég KaAUyelg kal Mapoxég Aapaiionc»)
EvavTl Twv Bacikwv KIVOUVwV (NUpOG, aoTIKAG euBlvnG) TwV EYKATACTACEWY, OE MEPINTWON
MEPIKAC N OAIKNAC KaTaaTpo®nc, n ETaipia oTta acpalioTrpia cupBoAala TnG £xel oupnepIAGBel
To 82% TnG avandoBeoTng agiac Twv nayiwv evw dev npoBAEnsTal kAAuwn yia diapuyovTa
KEPON. Aev dlao@aAlileTal €k TV NPOTEPWV N MANPNG ACPAMOTIK KAAUwn OAwv Twv
avwTepw KIVOUVWV Me anoTéleopa va dlvatal va ennpeactei n 0pacTnpiOTNTA Kal n
XPNUATOOIKOVOUIKA TNG KATAOTAON OTNV MNepinTwon {nuiwv nou Oev kaAunmTovtalr and Ta
ao@aAioTrpia cupBoAaia.

EninpdoBeTa, og evOeXOUEVN WEPIKN N OMIKI) KATAOTPOYI TWV EYKATAOTACEWV, CULPWVA WE
TIC 10XUOUOEC aOoQAAIOTIKEG OUPPAcelc, nNPOPAENETAl N UNOXPEWGON KATABOARC TNG
ao@aAioTIKNG anolnuinong, evw dev Pnopei va napackebei kapia BeBaiwon oT1 n EkdOTpIa Ba
ano{nuIwOei dueoa kal 0To akEPAlo anod TIG AOPANICTIKEG ETAIPIEC.

O Baocikog HETOXOG eAEyXel oTnv ETaipia

To kataotaTikd TnG ETaipiag dev npofAéner €dikd JdIKaWUATA WPHQPOU YIA EMPEPOUC
KATNyopieg METOXWV 1 HETOXWV. KaTa Tnv 25" NoguBpiou 2012, o BAcIikOG PETOXOC K. TAUPOC
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Wuxapng kateixe nocgooto 79,192% eni Tou ouVOAOU TWV WETOXWV Kal OIKAIWHATWY Yripou
NG ETaipiac. Katad ouvéneid, o w¢ AGvw HETOXOC, O OMoioC KATEXEl APeEca f £UPECA,
NePIOCOTEPO ano To 2/3 Twv YETOXWV TNG ETaipiac, aokei EAeyxo OoTO anoTEAEGUA TNG Wripou
TWV PETOXWV, OTNV €KAOYN TWV PEAWV TOU AIOIKNTIKOU ZUMBOUAIOU Kal € AAAEC ano@AcEIC
nou ennpealouv Tnv ETaipia kai anarroUv anAr rj KATAoTAaTIKA NAslown@ia. Kata tnv doknon
TV JIKAIWKATWY WPOU TOUG, 0 BACIKOG PHETOXOC EVOEXETAI VA £XEl WC KIVNTPO CUUPEPOVTA
OIapOPETIKG ano Ta CUUPEPOVTA TWV AOINWY HETOXWV.

H ETaipia dev pnopei va BeBaiwoel 0TI 6a kataBaAAel pepiopaTa oTo HéEAAov
H Etaipia kata Tnv e€eTaldyevn TPIETIA anoPdacioe va Pn dlaveipel PYEpIoPa AOyw TnG un
ENITEVENG KEPOWV.

OnoladnnoTe anogacn Tou AloiknTikoU ZupBouAiou kal Tng Mevikng ZuvéAeuong Tng ETaipiag,
ylia TNV KataPoAn WPepiopdtwyv, €€aptaral and noAAoUg napdyovTes, cudnepIAUBaAvouEvng
TNG OIKOVOUIKNG KATAOTAONG KAl TWV OIKOVOMIKWV anoTeAeopdTwv Tng ETaipiag kar Tou
Opilou. Zuvenwg, Oev pnopei va 0oBei kapia dlaBeBaiwon OTI n ETaipia 6a kataBalAel
JepiopaTa oTo YEAOV e anoTEAEOUA va anoAETOUV Ol HETOXOI TO aVAREVOUEVO OPENOC,

2.2 Kivduvol nou oxetiovral Je TRV napouoa AUEnon MetoxikoUu Kepaldaiou kai
TIG MeTOoXEG TG ETaipiag

H xpnupamioTnpiakn TIHA TNG HETOXNG TNG AOA &evdEXeTal va NAPOUCIACEI
S1aKUPAaVOEIG

H Ty dianpaypdTeuonc Twv PeToXwy TG ETaipiac pnopei va unokeiralr o dIaKUPAVOEIG, G
anoTé\eopa  noMwv  EEnyEVQV napayovtwyv. MeTa&l Twv napayovtwv — autwv
nepiAappavovTal —evOEIKTIKG Kal Ol NEPIOPICTIKA- 0l akoAouBol:

e aM\AYEC TWV YEVIKWV OUVONKWV TNG XPNHATIOTNPIAKAC ayopdc,

e peiwpévn NTNoN yia TIG HETOXEC TNG AOA,

e JIGKUPAVOEIC TNG TIUNAG TWV HETOXWV TWV ETAIPIOV MOU dpacTnpionoiouvTdl aTnv idia
ayopa pe auTn nou dpacTnpionolsital n Etaipia,

. C]VTi)\nl.lJnl Twv €nevOUTWV yia Tov Toupéa OpaoTnpionoinong Tng Etaipiac 1 TG
MPOOMNTIKES TOU,

e VEVIKOTEPN AOTABEIQ GTO XPNMATIOTNPIO ASIWVY, N

e Yevikn anddoon Tou X.A.

O1 NapayovTeC auToi EVOEXETAI VA EMNPEACOUYV OUCUEVKC TNV TIUN TwV JETOXWV TG ETaipiac..
Eniong, n Ty dianpaypdTteuonG Twv METOXWV TNG ETaipiac evOéxeTal va ennpeaotei
dUOPEVAG anod TUXOV NWANCN CNUavTikou apiBpou PeToxwv TnG ETaipiag  and Tnv ekTipnon
OTI uropsi va AdBsl Xwpa Wia TETOIA NOANON. MeAOVTIKEC NWANCEIC WEOW TNG
XPNUATIOTNPIAKNG ayopdc onuavTtikoU apibyou petoxwv TnG ETaipiac and onoiovdnnoTte
MEYAAo PETOXO 1) opaAda PETOXWY, 1) akOUn Kai n ekTiynon o1l 8a pnopoUaoe va AaBel xwpa Wia
TéTold nwAnon, 6a pnopoucav va €eNNPEACOUV TNV TIUN dlanpaypdaTeuons TWV KOIVQV
METOXWV.

To X.A. napouoialel XapnAOTEPN PEUCTOTNTA Kdl €ival NEPICCOTEPO AOTAOEG ano
aAAa pgeyaAa xpnHartioTnpia

H povadikn ayopa dianpayudTeuonc Tng METoXNS TnG MnTpikng AOA eival kai Ba eival JeTd
TNV Aoknon Aikaiwpatwy, To X.A. To X.A. napoucialel XaunAoTepn peuoToTNTA and AAAeG
HeyaAec ayopec Tng AuUTIKAC Eupwnng kar Twv Hvwpévav MoAreiwv. Q¢ ek ToUTOU, Ol
unown@Iiol €nevOUTEG iowg OUOKOAEUTOUV va ayopdoouv I va NWANOOUV HETOXEC TNG
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ETaipiac, 10iwc oc peyaha nakera. EmnAgov, To X.A. aQvTIJETOMIOE OTO NAPEABOV ONUAVTIKEC
OlIaKUPAVOEIC 000V apopa OTNV TIUR TWV HETOXWV TWV EIONYHEVWV OE AUTO ETAIpIOV. AUTO
ennpéace oTo napehdBdv, kal evOEXETAl va €MNPEACEl Kal OTo MEAAOV, TNV TIUA Kal TN
PEUCTOTNTA TWV HETOXWV TWV EICNYHEVWV 0TO X.A. ETAIPIOV, CUUNEPIAGUBAVOUEVNG TNG TIMAC
Kal TNG peuoTdTNTAC TNG WEToXNG Tng ETaipiac. H ETaipia dev pnopei va eyyunBsi yia Tn
MEAOVTIKN pEUGTOTNTA TNG PETOXNG TNG 0TV ayopd.

Ae 0a unap&el anolnyiwon yia Ta dikai®para npoTtipnong nou s 6a acknBoulv N
0cv NWANOOUV HECW® TNG OPYAVWHEVNG AYOPAG

H nepiodog aoknoswe Tou dIKAIWPATOC NpoTiunong 8a anogaciobei and 1o A.Z. Tng ETaipiag
kal Ba avakoivwBei dia Tou TUNou. Av Kanolo¢ €nevouTNG OEv AOKNOEl Kal Ogv NwANOEl Ta
JIKaIWUATA TOU PEXPI TO TEAOC TNG MEPIOOOU AOKNOEWG, TA OIKAIWUATA Tou Ba eknveloouv
Xwpic kapia a&ia kar dev Ba TUYoUV kapiag anolNPIWOEWC.

MéToyxol nou dev 6a acknoouv OAa Ta JIKAIMHATA TOUG OTHV napouca au&non Tou
HETOXIKOU KE(PaAaiou, 6a uNOoTOUV HEIWON TOU NOCOOTOU CUHMETOXNG TOUG OTNV
ETaipiag

H napouoa al&non Tou pETOXIKOU KeaAaiou Tng Etaipiag divel dikaiwpa oe OAOUG TOUC
UPIOTAPEVOUC METOXOUC VA OUUMETAOXOUV O£ auTr, OUPP®WVA PE TO €PAPHUOOTED Oikaio. Ol
METOXO!I Nou dev Ba aoknoouv OAad Ta JIKAI®UATA TOUG OTNV Napouca av&naon Tou PETOXIKOU
KepaAaiou Ba unoaToUV PEION TOU N0GoaTOU GUMHETOXNG TOUG €Ni TOU PETOXIKOU KEPAAiou
NG ETaipiac.

H ayopd ToV SIKAIOHATOV NPOTIPNONG EVIEXETAI va HNV avanTuXOEi enapkaG.

H Etaipia dev pynopei va diaBeBalwosl ToUG €NEVOUTEG OTI N ayopd dianpayudTeuons Twv
OIKAIWUATWY NPOTIMNONG Ba AsIToUupynoel enapkwg N OTI n TIUn dlanpayudTeuong Twv
OIKaIWUATWV auTwv Oev Ba napouaiacel JIAKUPAVOEIC,

Ev3exOHeEVN NTOON TNG XPNHATIOTNPIAKNG TINNG TG HETOXNAG TNG ETaipiag kata tn
diapkela i peTa Tn AREN TNG NEPIGSOU AOKNONG TWV SIKAIWMHATWV NPOTIPNONG

H ETaipia dev pnopei va gyyunBei 0TI n XpnuUaTioTnPIakn TIKA TS METOXNC TNG dev Ba PEIWOEI
ot €nineda xaunAoTepa TNG TIMAG JIGBE0NC TWV VEWV PETOXWV TNG E@Ooov ocupBei kam
TETOIO, Ol €NEVOUTEG MoU doknoav Ta SIKAIWUATA Toug Ba unooTouv nuia €& unoTiunosw. H
Etaipia dev pnopei va eyyunBei OTOUG €nevdUTEC TG OTI, META TNV &vaoknon Twv
OIKAIWPATWY Toug, Ba €xouv Tn OUVATOTNTA VA NWANCOUV TIC JETOXEC TOUC OE TIWN ion n
MeyaAUTepn and autr TnG TIMAC 01aBsonc. EninAgéov, ol enevduTEG Ba pNopoUv va NwAoouv
TIC VEEC UETOXEC NOU Ba anokTrioouv ano Tnv nNapouca au&non Tou PETOXIKOU KEPaAaiou PETA
TNV KATAX®WPNON aUTWV TWV HETOXWV OTOUG AoyapiaopoUs afiwv Toug, nou Oa
npaypaTonoindei HeTa TNV oAokAnpwan Tne diadikaciag £kdoonc.

H sioaywyn kar évap&n dianpayudTeuons TwV VEWV HETOXWV oTo X.A. npolnoBérer Tnv
UNOBOAN OUYKEKPILEVWY EyypAPWV Npog To A.Z. Tou XpnuarioTnpiou ABnvmv kai TNV £yKpIOoT)
TOU yia Tnv €vapgn Odlanpaypdteuong Twv VEwv peToxwv. H Etaipia Oev pnopei va
OlaBeBaiwoel 6T N ykpion auTh 6a AnpOei OTOV EKTIHWHEVO XPOVO.

H pn nAnpwon Twv npoiino®écswv nou opiovrar ornv evornta 3.1.2.6 TOoU
Kavoviopou Tou X.A., yia avaBswpnon TnG évraing ornv Karnyopia Emrnpnong 6a
€ixe w¢ anotédeopa TN diatnpnon TnG 8£ong Twv peToXwv TnG ETaipiag oTnv v
AOYyw karTnyopia

JUpQwva Pe Tn o1aTaén 4.1.4.4 Tou Kavoviopou Tou X.A., ol peToxec TnG AOA AE, pe Tnv ano

7.4.2011 anogaon Tou A.Z. Tou XA peTa@épbnkav otnv Katnyopia Enitripnong, He kpItnpio
TN OXE0N €vonoiNuEVwV {NUIV TNG Xpnoswc 2010 npog Tnv evonoinuevn kabapr B€on Tng
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31.12.2010. H Odianpaypdrteuon oTtnv  Katnyopia Emimipnong ouvendyerar onuavTiko
NePIOPICUO TOU XPOVoU dlanpayddTeuong TnS METOXNG.

H apvnTikn d1audppwon Twv anoTeAeopdTwv Tou Opilou o@eileTal kaTd kUpio AOyw oTn
MeYaAn peimon Twv €00dwv TG KOOTIKAG OpaoTnpIOTNTAG TOOO TWV dIAPNUIOTIKOV 000 Kal
TWV €000WV KUKAOPOPIag, wg andppoia TNG EKTETAMEVNG Kal NApATETAPEVNG UMEDNG Mou
NANTTEl TV EYXWPIA OIKOVOUIKN dpactnpiotnTa H ETaipia NpoKeIYévou va avTIJETWNIOE! TIG
ENINTWOEIC TNG MEYAANG QUTNG HEiwoNG, and Tnv nponyoUpdevn Ndn Xpnon, apevoc epappodel
€éva OUVOAIKO npoypappa avadidpbpwong Twv dpacTnplioTiTwv Tou Opilou, HEOW TNG
OUYXWVEUONG AEITOUPYIK®MV THNMATWV Kal €TAIpEIRV (ouyXwveuon MixadakonoUAou AE pe Tn
uNTPIkA AOA AE) kabwg kai TnG nwAnong n diakonng {nuioyovwv dpacTtnpioTNTwV (aBANTIKN
epnuepida EEEdpa Twv 2nop, npaktopeio Ta&idiwv Eurostar AE, eTaipia wn@iakwv Aavikov
nwAnoewv Digital Shopping AE, ekdoTikdg oikog EAAnvikd Tpdupata AE), agetépou Oe
AapBavel YETpa yia Tn OpacTIKr NEPIKOMI TOU AEITOUPYIKOU KOOTOUG Kal TNV NPocapuoyn Twv
€KOOTIKWV Kai JIOIKNTIK®WY danavwy OTIG VEEC OUVONKeC TNG ayopdc. O1 Baaoikoi AEovec yia Tov
NePIOPIOUO TOu €kOOTIKOU KOGTOUG KAl TNV MEPIKONI TWV YEVIKWV £E00WV apopouV KUpiwg Ot
al\ayec oTtn BIOIKNTIKNA Kal EKOOTIK JOUN TWV EPNUEPIdWV OTNV gvonoinon ASITOUPYIWV, OTNV
avabewpnon TOou KOOTOUG TWV MPOowONTIKWV EVEPYEIWV, TOU KOOTOUC OIAVOMUNG Kal TWV
EMOTPOPWV KABWC Kal Twv apolfwv TPITwv kal TnG MioBodooiac. Kupiol oToxol Tng
Aloiknoswe Tou Opidou AOA eival, OnwG npoava@EéPOnKe, 0 NEPIOPIOKOC Kal &V TEAEI N
avaoTpo®r Twv {NUIOV Kal n €£acpalion TwvV anaitoUUEVWV OIKOVOMIK®Y NOpwV MOTE va
avTINETWNIOBEI N napoloa OUOUEVAC OIKOVOUIKN OUuyKupia. Mépav Twv avwTépw, N 'EkTakm
Fevikny ZUVEAEUON TwWV WETOXWV TnG ETaipiag katd Tnv 30n NoegpBpiou 2012 anopdcioe Tnv
au&non Tou PeToxIkoU TNG KegaAaiou kata € 7.003.125 pe kataBoAr peTpnTv. H ¢ avw
au&non METOXIKOU KePAAQiou, akoOun kai oTnv MepINTwon nARpPouc kaAuywng, Oev eival
enapkng woTe va Tnenbolv ol npolnobéoeic nou opilovral otnv evotnTa 3.1.2.6 Tou
KavoviopoU Tou X.A. yia avaBswpnon TnG €vra&ng otnv ev AOyw KaTtnyopia kai Tn METapopd
TNG YETOXNC OTNV KaTnyopia «Kupia Ayopd».

'EE030¢ TnG ETaipiag ano 1o X.A.

Tnv 3.5.2012, o k. 2T. Wuxdapnc npoéPn oTtnv anokTnon Jetoxwv Tng AOA, pe Tiun €1,392
ava PETOXN, ME anoTEAEOUA TNV aUENOn TNG CUMHETOXNG TOU OTO WETOXIKO KEPAAAIO Kal OTa
dikaiwuaTta yngou Tne Etaipiac ano 25,16% o€ 59,79%. 1o nAgioio auTto, o K. =T. Yuxapng
npogRn Tnv 23.5.2012 atnv unoBoArn UNoxXpewTIKNG dNUOCIAc NPOTAoNG, Yid To GUVOAO TWV
METOXWV nou dev kateixe. H nepiodoc anodoxnc Tng dnuoaiac npdéTaong éAnée tnv 30.7.2012
Kal €iXE WG ANOTEAEOUA, CUMNEPIAQUBAVOUEVWY KAl TwV HETOXWV MOU O QVWTEPW WETOXOC
anéKTNoE XPNUATIOTNPIAKA, TO NOCOOTO TOU va aveéABel ouvolika oTo 78,37% Tou WETOXIKOU
KepaAaiou kal Twv SIKAIWKATWY Whgou TnG Etaipiac. Tnv 25" NoegpBpiou 2012 o KUpIOG
METOXOG KaTeixe NocoaTo 79,192% eni TOU OUVOAOU TWV HETOXWV Kal OIKAIWUATWY WhRPou
NG ETaipiac. € nepinTwon nou n napoloa au&non KaAupOsi anokAeloTIkKG and Tov K. >T.
Wuxapn, n OUMPPETOXN Tou evdéxeTal va aveABel N kar va unepBei 1o 93% kai Aoyw Twv
ouvexI{opevwv and Tov idIo ayopwVv HETOXWV MECW TOU XA, va QTACEl eVOEXOUEVWE TO 95%
TO onoio €ival To OpIo Népav Tou onoiou dikaioUTal oUPPwva e Tov v.3371/2005 va arrnOei
TNV €€0d0 TnG ETaipiac and to X.A.. 2 nepinTwon nou npayuparonoindei n £€o0doc Tne ETaipiag
anoé 1o X.A. ol PETOXEC TwV AoINwV HETOXwv Oev Ba eival nAéov dianpayuaTeUoIPeC O
OpYavwueVn ayopd e anoTEAECHA TNV ONMAvTIKN ana&inor) Touc.
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3. EITPA®O ANAD®OPAZ

3.1 YnevBuva Mpoécwna

210 napov EvnuepwTikd AeATio nepiExovTal kal napoucialovTtal Pe €UANNTO Kal KATavonTto
TPOMNO OAEC O NMANPOPOPIEC NMOU €ival anapaiTnTEG NPOKEINEVOU Of ENEVOUTEC va Wropolv va
a€IoAOYNOOUV WE EUNEPIOTATWHEVO TPOMO TA MEPIOUCIAKA OTOIXEIQ, TIC UMOXPEWOEIG, TN
XPNHATOOIKOVOUIKN]  KATAOTAON, TA dMOTEAEOUATA Kal TIG MNPOONTIKEG TnG €Taipiag
“AHMOZIOrPA®IKOS OPFANISMOS AAMIMPAKH AE” (epefic “AOA” 1} n “Ertaipia” 1 n
“Ekd0TpIa”), KaBw¢ Kal Ta OIKAIWPATA MOU anoppEéOUV ano TIC KOIVEG OVOUAOTIKEC JETOXEC Kal

TIG NANPOYPOPIEC YIa TIC BUYATPIKEC TNC (EPEENC “o ‘OpINoc”).

To napov EvnuepwTikd AehTio anoteAdsital and a) To MepIAnnTIKO Znueiwpa, B) Toug
MapayovTeg Kivduvou, y) To 'Eyypago Avagopdc kai 8) To Znueinya Metoxikou TiTAou.

O1 PETOXOI Kal €MEVOUTEC MOU eVOIAMEPOVTAl YIA MEPICTOTEPEC MANPOPOPIES, YNopouv va
ansuBuvovTal EpYAcIPeC NUEPES KAl WPEC aTa ypageia Tng AOA, MixahakonoUuAou 80, ABrva,
TNA. 211.3659464/484 (appodiol k.k. A. XpnoTtdakng, . MavayiwTiong).

H ouvTa&n kai n 81aBgon Tou NapovToc EvnuepwTikoU AgATiou €yive oUPP®VA HE TIC OIATAEEIG
TNG IoxUouoag vopoBeaiac.

To AIOIKNTIKO JupBoUAIo Tng Enimponnc Ke@alaiayopdc EeVEKPIVE TO NEPIEXOMEVO TOU
napovro¢ EvnuepwTikoU AeAtiou povov o6cov agopd Tnv  KAAUWN TWV  AVAYK®OV
nAnNpopOpNoNG Tou €nevOUTIKOU KOIVOU, ONw¢ auTeg kaBopilovral and TIG dIaTAEEIC Tou
KavoviopoU (EK) 809/2004 Tng Enirponnc Tng Eupwndikng KoivoThiTwy.

To EvnuepwTikd AehTio Ba eivar 51aBéaio oTo €nevOUTIKO KOIvO, oUppwva PE To apbpo 14,
nap. 2 Tou N. 3401/2005 wC IOXUEl, O NAEKTPOVIKN HOPPr OTNV I0TOOEAIda Tou
XpnuaTiotnpiou ABnvav (www.athex.gr), Tng Emimponnc Kepalaiayopdc (www.hcmce.gr) kai
oTnv IoTooehida Tng Etaipiag (http://www.dol.gr/). Eniong, To EvnuepwTikd AehTio Ba cival
0106¢aI0 dwPEAV OTO ENEVOUTIKO KOIVO Kal OE £VTUMN HOpPN, Epogov {nTnbei, oTa ypageia
NG Taipiag AOA, MixalakornoUAou 80, ABrjva.

To EvnuepwTikO AeATio nepiExel kGBe nAnpogopia TnG onoiag n dnuoaoionoinan NpoPAENETal
and Tov Kavoviopd (EK) 809/2004 Tng Emimponng Twv Eupwnaikwv KolvoTATwY kal n onoia
agpopd otnv ETaipia kai oTnv napouca Au&non Metoxikou KegpaAaiou.

H ETaipia, Ta péAn Tou AloiknTikoU TnG ZUPBOUAIOU, Ta QUGIKA NPOCWNA Nou EMIPEARBNKav
ano Tnv nAeupa Tng Etaipiac Tn olvTagn Tou napovToc EvnuepwTikoU AgATiou BeBainvouy oTI
To EvnuepwTikd AeATio €xel ouvtaxBei oUpgwva pe TIG diatageic Tou KavoviopoUu (EK)
809/2004 Tng Enirponnc Twv Eupwnaikwv KovoThTwy.

Ta @Quoikad npoowna, €K MEPOUC TNG ETaipiag, mou emipgeAndnkav Tng ouvTa&ng Tou
EvnuepwTikoU AeATiou, KaTd Ta avwTEPW €ival Ta €ENG:

= 0 ko¢ XTaupoc Wuxapnc, AicuBUvwv ZUpBouhog Tng ETaipiac, Mixahakonouhou 80,
ABrva, ThA. 211 3658005,

* 0 koG NikOAaoc Mepavng, Tevikdg AicuBuvtic Tou ETaipikou Kévrpou Tou Opihou,
MixahakonouUAou 80, ABriva, TnA. 211 3659402.

H Etaipia, Ta péAn Tou AloiknTikou ZupBouAhiou Tng ETaipiag kar Ta ungelBuva npocwna &k
MEpouC TNG ETaipiag nou emipeAnBnkav Tn ouvTagn Tou napovTog EvnuepwTikou AgATiou €ival
uneluBuvol yia To MEPIEXOPEVO TOU MapdvTog EvnuepwTikoUu AeATiou katd Tnv €vvoila Tng
d1aTa&nc Tou apBpou 6 Tou N.3401/2005 onwc 1oXUEL.
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H Etaipia, Ta pgeEAn Tou AloiknTikoU ZupBouliou TnG ETaipiac kar Ta unelBuva npdowna ek
MEpouc TnG ETaipiac nou enipeAn®nkav Tn ouvTa&n Tou napdvroc EvnuepwTikol AeATiou
OnAwvouv OTI £xouv AdBel yvwon Kal GUMG®WVOUV HE TO MEPIEXOUEVO TOU nApOVTOG
EvnuepwTikoU AgATiou kal BeBaiwvouv unsuBuva oTI, apou ehapav kabe sUAoyo PETPO yid TO
okond auTo, ol MANPOPOPIEG kal Ta OTOIXEid Mou nepiExovTal o auto eival, kabdoov
yvwpidouv, aAnBeic kal dev undpxouv NApaAsiyelg nou va aAAOIDVOUV TO NEPIEXOUEVO TOU

3.2 NoOpipol EAEYKTEG

3.2.1 Takrixkoi OpkwTol EAEYKTEG - NOYIOTEG

O €TNOIEC ETAIPIKEC KAl EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC €AéyxovTal and TAKTIKOUG
OPKWTOUC €AEYKTEC AOYIOTEG. MMepalmépw, O  EVOIAUEDEG  OIKOVOMIKEC — KATAGTACEIG
emokonolvTal and TouG TAKTIKOUC OpKWTOUG EAEYKTEC AoyIOTEG. OUdEIC and TOUC TAKTIKOUG
ENEYKTEG AOYIOTEC £xel napaiTnOei ) avakAnBei ano Tnv Aoknon Twv KABnKOvTwv ToU yid TNV
nepiodo Mou KaAUMTOUV Ol I0TOPIKEG XPNHATOOIKOVOUIKEG MANPOPOPIEG KABWE Kal HEXPI TN
oUvTa&n Tou napdvTog EvnuepwTikoU AgATiou.

O €heyxoC TwV ONHOCIEUPEVWV ETAIPIKOV KAl EVOMOINHEVWY OIKOVOUIKWY KATAOTACEWY, Ol
onoieg ouvtaxbnkav and Tnv Etaipia Bdcel Twv Algbvawv MpoTUinwv XpnHaTooiKOVOMIKNAG
Avapopac (A.N.X.A.), yia TiIc xpnoeig 2009-2011, npayuaTonoinénke and Tov K. Xapaiauno
MeTponouio (A.M.XZ.0.E.A. 12001) Tng eAeykTIKNG Taipiac uvepyalopevol OpKwToi AOYIOTEG
a.c.0.. péhoc Tnc Crowe Horwath International (®Pwk. Neypn 3, 112 57 A6nva, TnA.
210.8691100). O idl0G OpKWTOG €AEYKTNG AoyIOTAG OIEVAPYNOE Kal TNV €NIOKONNON TWV
evOIAUECWY OIKOVOUIKWV KATAoTAoEwV TG 30.09.2012.

Ex0£oeic EAEyXou Tou OpkwToU EAeykTR AOYIOTH Yia ThG XpRoEIg 2009-2011

AkohoUBw¢, napatiBevral auToUCIEC Ol NApPATNPEACEIG KAl TAd CUMNEPACUATA TWV WG AVK
OPKWTWV EAEYKTWV - AOYIOTWV, ONWC NPOoEPXOVTAl and TIG EKBETEIC EAEYXOU TWV OIKOVOUIKWV
kataotacswv (IooAoyiopodc, Aoyapiaouog AnoteheopdTtwv Xprong, Mivakag MetaBoAwv Idiwv
KepaAaiwv, Karaoraon Tapeiakwv Powv) Tng ETaipiag yia TIC xprosic nou €in&av,
31.12.2009, 31.12.2010 kar 31.12.2011. O1 &v AOyw OIKOVOUIKEG KATAOTACEIG €yKpiBnkav
avtioToixa ye Tnv and 17.3.2010 anogaon Tou A.Z. kal he TV ano 27.5.2010 andgaacn Tng
TakTikic levikng Zuvéleuong, Me Tnv and 23.3.2011 anogaon Tou A.Z. kal pe Tnv and
29.6.2011 anogaon Tng TakTikAG Fevikng ZuveéAeuong kal pe Tnv and 15.03.2012 anogaon
Tou A.3. kal Je Tnv anod 11.4.2012 andpaaon Tng TakTIKAC FevIKnG SUVEAEUONC.

Xprijon 2009

Mapakatw naparifetar autoloia n 'EkBeon EAEyxou Tou opkwToU EAeykthy Aoyiomn
Xapdahapnou Merponourou (A.M. Z.0.E.A 12001), €ni Twv ONMOCIEUPEVWV EVOMOINHEVQV
OIKOVOUIKOV KATaoTacewv TnG ETaipiac yia Tn xprion 2009. H ev Aoyw 'EkBean EAEyxou
anoTeAEi avanoonacTo YEPOC TWV OIKOVOUIKWY KATAOTAGEWV.

'EkOeon EAéyxou TaxkTikoU OpkwToU EAeyKT AOyIOTH £€ni TWV ANHOCIEUHEVOV
Evonoinpévmv Oikovopik®v KataoTaocswv Tng XpRong 2009

EAEyEauE TIGC OUVNUMEVEG ETAIPIKEC KAl EVOMOINMUEVEC OIKOVOMIKEG KATAOTATEIC TNG AVWVUUNG
ETaipiag AHMOZIOIPA®IKOZ OPFANIZMOZ AAMIMPAKH A.E. kal Twv BuyadTpikwv Tng, nou
anotedoUvTal and Tnv ETAIPIKN Kal €vVOMOINUEVN KATACGTACN OIKOVOMIKAG Béong Tng 31
AekepBpiou 2009, TIC ETAIPIKEC KAl EVOMOINUEVEC KATACTACEIC GUVOAIKOU €1000MUATOG,
MeTaBoA®V 1DikV KEPAAGIWV KAl TAPEIOKOV POWV TNG XPAOEWC NMou €ANEE TNV nueEpounvia
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auTr, Kabwg Kal TNV MEPIANWN ONUAVTIKOV AOYIOTIKOV apXwv Kal PEBOdwV Kal TIC AOINECG
ENEENYNMATIKEC NANPOPOPIEC.

Ev8uvn tn¢ Aioiknong yia 1i¢ Etaipikes kai Evonoinueves OIkovouIKeG Karaordoeis

H dloiknon €ival unguBuvn yia TNV KATapTion Kal EUAOYN NAapouciacn auT®Vv TV ETAIPIKWY
KAl  €VOMOINUEVWV  OIKOVOMIKWV  KaTaoTdoewv oUpgwva Me Ta Aigbvry Mpotuna
XpNUATOOIKOVOMIKAG Avagpopdc, Onwc auTa £xouv uloBetnbei anod Tnv Eupwnaikr) Evwon,
ONWG Kal yIa EKEIVEC TIC E0WTEPIKEC DIKAEIOEG Nou n dloiknaon kabopilel w¢ anapaiTnTeC WoTe
va kabioTarar duvarh n KATdpTion ETAIPIKWV KAl EVOMOINKEVWV OIKOVOMIKWV KATAOTACEWY
anah\aypévav ano ouaindn avakpiBeia, Nou opeiAeTal €iTe o€ anaTn &ite o AGdoc.

EvBuvn EAeykrrj
H OIki pag euBlvn €ival va ekQPACOUKE YVMUN €Mi AUTOV TWV ETAIPIKOV KAl EVOMOINKEVWY

OIKOVOUIK®OV KATAOTAOEWV HE BACN Tov EAEYXO HAG. Alevepynoape Tov EAeyX0 pac cUppwva
Me Ta Aigbvr) MpoTtuna EAéyxou. Ta npdTuna autd anarroUuv va CUPHOPPWVOUAOTE HE
Kavoveg deovToloyiac, kabwc kal va oxedialoupe Kal OIEVEPYOUNE Tov EAEYXO WE oKkond Tnv
anoktnon euAoync dlaoc@ANIoNG yid TO €4V Ol ETAIPIKEC KAl TIG EVOMOINWEVEC OIKOVOUIKEG
KaTaoTaoelg eival anal\aypeveg and ouoiwdn avakpifeia. O éheyxog nepihappavel Tn
Olevépyela dIadikaoiwv yia TNV anoKTNOoT EAEYKTIKWV TEKUNPIWV, OXETIKA PE TA NOOA Kal TIG
YVWOTOMOINCEIC OTIG ETAIPIKEC KAl TIG EVOMOINUEVECG OIKOVOUIKEG KATAOTACEIC. O EMAEYOUEVEG
dladikaoieg Bacilovral oTnv Kpion Tou €AeyKTr] NePIAAUPAvVOPEVNG TNG EKTIMNONG TWV
KIvOUVWV oudIndouc avakpiBeiag TwV ETAIPIKWY KAl EVOMOINKEVWV OIKOVOUIKWV KATAOTACEWY,
nou o@eiAeTal eiTe o andrtn €iTe oc AdBoc. Kata Tn Olevépyeld QUTWV TWV EKTIUACEWV
KIVOUVOU, 0 €AeYKTNC €EETALEI TIG EOWTEPIKEC DIKAEIDEC Nou OXeTI(ovVTal YE TNV KATAPTION Kal
€uAoyn napouaciacn Twv ETAIPIKWV KAl EVOMOINUEVWVY OIKOVOUIKWV KATAOTACEWY TNG £TAIPIAG,
ME OKOMO TO OXeDIAOMNO EAEYKTIKWV OladIKaoiwv KATAAMNAwV yia TIC NEPIOTACEIC Kal O HE
OKOMO TNV €KPPAcn yVOUNG €ni TNG AnoTEAEOUATIKOTNTAC TWV €0WTEPIKWV OIKAEIdWY TNG
eTaipiac. O &Aeyxoc nepiAauBavel eniong TNV a&iloAoynon TnG KaTaANAOTNTAC TwV AOYIOTIKWDV
apXwv kai JeBodwV Mou Xpnoidonoinénkav kKal Tou eUAOYOU TWV EKTIMACEWV Nou &yivav ano
T Oloiknon, kabw¢ kal a&ioAdynon TnG GCUVOAIKAG MNapouciacnG Twv ETAIPIKOV Kal
EVOMOINUEVWY OIKOVOUIKWV KATAGTACEWY. MIOTEUOUPE OTI TA EAEYKTIKA TEKUNPIA NOU £XOUHE
OUYKEVTPWOEI €ival ENAPKN Kal KATAANAa yia Tn Bpelinon TNG EAEYKTIKNG HAg yVOUNG.

[vaun

Katd Tn yvopn Hag, oI OUVNUMEVEC ETAIPIKEC KAl EVOMOINMEVEC OIKOVOUIKEC KATAGTACEIC
napouaialouv Uhoya, and kabe ouaiwdn Anowrn, TNV OIKOVOMIKr B€on Tng ETaipiag kar Twv
BuyaTpikwv auTng kaTtd Tnv 31 Aekepppiou 2009, Tn XPNUATOOIKOVOUIKN TOUG €MidoOaN Kal TIg
TAUEIOKEG TOUG POEC yIa TN XPNON nou €AnEe Tnv nuepounvia auTtr oUPewva We Ta Aigbvn
MpoTuna XpnUAaTooIKOVOUIKAG Avagopdc, onwc autd £xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

Avapopd eni AWV vouikwv kal KavovioTikwv Beudrwv

EnaAnBevoape Tn oupQvia kai TNV avTioToiXnon TOU nepiEXOMEVou TnG ‘EkBeong Tou
AloIKNTIKOU  ZUPBOUANIOU  WE TIG OUVNUMEVEG ETAIPIKEG KAl  EVOMOINUEVEG  OIKOVOUIKEG
KATaoTAoeIG, oTa nAaioia Twv opilopevwv ano Ta apbpa 43a, 107 kai 37 Tou K.N. 2190/1920.

Xpnon 2010

Mapakatw naparifetar autoloia n ‘EkBeon EAEyxou Tou opkwToU EAeykthy AoyioTh
Xapdahapnou Merponouiou (A.M. Z.0.E.A 12001), €ni Twv ONUOCIEUPEVWV EVOMOINHEVQV
OIKOVOUIKOV KaTaoTacswv TnG Etaipiac yvia Tn xprion 2010. H ev Aoyw 'EkBean EAEyxou
anoTeAei avandonaoTo YEPOC TWV OIKOVOUIKWY KATAOTAGEWV.
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‘EkOeon EAéyxou TaxkTikoU OpkwtoU EAeykTi) AoyloTh €ni TWV ANHOCIEUHEVOV
Oikovopikwv KataoTaoswv TnG XpRong 2010

«EANeyEQUE TIC OUVNUPEVEG ETAIPIKEG KAl EVOTMOINKEVEC OIKOVOUIKEC KATAOTAOEIC TNG ETaipiag
AHMOZIOMPA®IKOZ OPFANIZMOZ AAMIMPAKH A.E. kai 3.1. «AOA A.E.» kal Twv BuyaTpikwv
TNG, Nou anoTehoUvTal anod TNV €TAIPIKNA KAl EVOMOINKEVN KATAOTAGN OIKOVOUIKAG B€0NG TNG
31 AekepBpiou 2010, TIC ETAIPIKEG KAl EVOMOINUEVEC KATAGTACEIG AMOTEAECUATWVY XPNOEWC,
MeTaBoA®V 1DiwV KEPAAGIWV KAl TAPEIOKOV POWV TNG XPAOEWC NMou €ANEE TNV nuEpounvia
auTr), Kabwc Kal TNV NEPIANWN ONUAVTIKOV AOYIOTIKOV apXwV Kal PeBOdwV Kal TIC AOINEC

ENEENYNMATIKEG NANPOPOPIEC.

Ev8uvn tng Aioiknong yia 1i¢ Etaipikes kai Evonoinueves OIkovVouIKeG KataoTdoeis

H dioiknon €ivar uneuBuvn yia TNV KaTapTION Kal e0Aoyn Napouciacn auTwv TV ETAIPIKWV
Kal  €VOMOINUEVWV  OIKOVOMIKWV  KaTaoTdcewv oUppwva Me Ta  Aigbviy  Mpotuna
XpnuUATooIKOVOUIKNG Avagopdc, Onwc auta €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon,
ONWG Kal yIa KEIVEG TIC E0WTEPIKEG OIKAEIOEG Nou n dloiknan kabopilel w¢ anapaiTnTeEG WOTE
va kabioTatalr duvaTh n KATapTion ETAIPIKWV KAl EVOMOINWEVWV OIKOVOUIKWV KATAOTACEWV
anaA\aypévav anod ouoindn avakpiBeia, nou opeiAeTal €iTe o€ andTn €iTe o€ Aaboc.

EuBuvn EAsykrri
H Oikr) pag eubuvn €ival va ekppACOUNE YVOUN €Ni QUTWV TWV ETAIPIKOV KAl EVOMOINUEVWV

OIKOVOMIKWV KATAOTACEWY HE BAon Tov EAEyXO MAC. Alevepynoaue Tov €AeyX0 pac ocUPpwva
Me Ta Aigbvry Mpdtuna EAéyxou. Ta npdTuna autd anaitolVv va CUMHOPPWVOUACTE HE
Kavoveg deovToloyiag, kabwe kal va oxedialoupe Kal SIEVEPYOUNE Tov €AEyXO WE akond Tnv
anokTnon €UAoync dIao@ANIoNG yid TO €AV Ol ETAIPIKEG KAl Ol EVOMOINUEVEC OIKOVOMIKEG
KATaoTAoEeIG €ival anaA\ayPEVEG anod ouciwdn avakpiBela.

O éAeyxoc nepihapBavel Tn dievépyeia dIadIKaoIwV yia TNV andKTNon EAEYKTIKWV TEKUNPIWY,
OXETIKA HPE TA MOOA KAl TIG YVWOTOMOINCEIC OTIC ETAIPIKEG KAl EVOMOINWEVEC OIKOVOMIKEG
kataoTdaoelc. O1  emiAeyoueveg  OdladikacieG  Bacifovral  oTnv  Kpion TOU  €AEYKTN
nepIANaPBavopEVNG TNG EKTIKNONG TWV KIVOUVWV 0UCIWdOUG AVAKPIBEIAG TwV ETAIPIKQV Kdal
EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWY, NOU OPEIAETal €ITE O anaTn €ite oe AaBog. Kata n
OIEVEPYEIQ AUTWV TWV EKTIUACEWV KIVOUVOU, 0 EAeYKTNG €EETACEI TIC E0WTEPIKEC DIKAEIDEG NMou
oxeTilovTal ME Tnv KATtdpTion kai €UAoyn napouciacn Twv ETAIPIKWV KAl EVOMOINWEVWV
OIKOVOUIKOV KATAOTACEWV TNG £TaAIpiac, WE okond To OXeOIAOUO EAEYKTIKWV O1adIkaoimv
KaTaMnAwVv yia TIG NEPIOTACEIC kal OXI ME OKOMO TNV EKPPAcn YvVOUNG eni TNG
anoTeAEOPATIKOTNTAG TWV E0WTEPIKWY OIKAEIdWV TNC ETAIpIAC.

O €Aeyxoc nepidayBavel eniong Tnv a&iohoynon TG kataAAnAOTNTAC TwV AOYICTIKOV apXwV
Kal peBOdWV Mou Xpnoidonoindnkav Kal Tou €UAOYOU TWV EKTIMACEWV Mou &yivav and Tn
dloiknon, kabwg kal agloAdynon TG CUVOAIKNAG Napouaiacng TwV ETAIPIKWV Kal EVOMOINUEVWOV
OIKOVOUIK®OV KATAOTACEWV. MOTEUOUNE OTI Ta EAEYKTIKA TEKUMPIA MOU £XOUHUE OUYKEVTPWOEI
givar enapkn kar kKataAAnAa yia Tn Bspelinon TG EAEYKTIKNG HAg yVOUNG.

[vaun

Katd Tn yvopn Hag, oI OUVNUMEVEC ETAIPIKEC KAl EVOMOINMEVEC OIKOVOUIKEC KATAGTACEIC
napouaialouv UAoya, and kabs ouciwdn Anoyn, TNV OIKOVOMIKN B€on Tng ETaipiag kar Twv
BuyaTpikwv auTnc, Katda Tnv 31n AekeuPpiou 2010, TNV XPNUATOOIKOVOUIKT) TOUG £Midoon Kal
TIC Tapelakeg Toug PoEC yia Tn Xprion nou €AnEe TNV nUepounvia autr cUUpwva Pe Ta Algbvn
MpéTuna XpnuUAToOIKOVOUIKAG Avagopdc, onw¢ autd uioBetndnkav and Tnv Eupwnaikn
‘Evwon.

Avapopd eni dMwv vouikwv Beudrwv

EnaAnBevoape Tn oup@via kar TNV avTioToiXnon TOU nepiEXoMEvou TnG ‘EkBeong Tou
AloIKNTIKOU  ZUPBOUANIOU WE TIG OUVNUMEVEG ETAIPIKEG KAl  EVOMOINUEVEG  OIKOVOUIKEG
KATaoTAoelC, oTa nAdiold Twv opildyevwv ano Ta apbpa 43a, 107 kai 37 Tou K.N.
2190/1920.»
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Xpnjon 2011

MapakaTw napaTtibetar autoloia n ‘ExkBeon EAéyxou Tou opkwToU EAeyktr) AoyioTn
Xapahapnou Metpoénoudou (A.M. Z.0.E.A 12001), eni Twv ONUOCIEUPEVWY EVOMOINUEVOV
OIKOVOUIKOV KATaoTacewv TngG Etaipiac yia Tn xprion 2011. H ev Aoyw ‘EkBean EAEyxou
anoTeAei avanoonacTo WEPOC TWV OIKOVOUIKWY KATAOTAGEWV.

‘Ek0eon EAéyxou TakTikoU OpkwToU EAeykT) AoyloTh €ni TWV ANHOCIEUHEVWOV
Evonoinpévmv Oikovolik@v Kataotdoswv Tng Xpnong 2011

'EkOeon €ni TV ETaipik®v kal Evonoinpévav Oikovopik®v KataoTacewv

EAéYEQUE TIC OUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG AVWVUMNG
Etaipiagc AHMOZIOIPA®IKOZ OPFANIZMOZ AAMIMPAKH A.E. kal Twv BuyaTpik®v Tng, nou
anoTeAouvTal and Tnv €TAIPIKN KAl €VOMOINUEVN KATAOGTAON OIKOVOUIKAG Béonc Tng 31
AekepPpiou 2011, TIC ETAIPIKEC KAl EVOMOINUEVEC KATAOTACEIG OUVOAIKOU €1000MMaTOoC,
HETABOAWV 18IV KEPAAQiWV KAl TAPEIOKWOV POWV TNG XPAOEWG nou €AngE TNV nueEpounvia
auTh, kabwg kal Kabwe kal NepIANWN CNUAvTIKWV AOYIOTIKOV apX®V Kal YeBOdwV Kal AoINEG
ENEENYNMATIKEC NANPOPOPIEC.

EvBuvn tng Aioiknong yia 1i¢ ETaipikes kai Evonoinueves OIkovVouIkeG KaraoTdoeis

H dioiknon €ivar uneuBuvn yia TNV KaTApTION Kal e0Aoyn Napouciacn auTwv TV ETAIPIKWV
KAl  EVOMOINMEVWY  OIKOVOUIKGV KATAOTACEWV OoUPQwva We Ta Aigbviy MpdTuna
XpNHATOOIKOVOMIKNG Avagopdc, onwg auTd £xouv uloBetnBei and Tnv Eupwnaikr) ‘Evwaon,
ONWG Kal yIa KEIVEG TIC E0WTEPIKEG DIKAEIOEG Nou n dloiknan kabopilel w¢ anapaiTnTEG WOTE
va kabioTatalr duvaTh n KATdpTion ETAIPIKWV KAl EVOMOINWEVWV OIKOVOUIKWV KATAOTACEWV
anaA\aypévav anod ouoindn avakpiBeia, nou opeiAeTal €iTe o€ andTn €iTe o€ Aaboc.

EvBuvn Tou EAsykrri

H Okl pag ublvn eival va eKPPACOUPE YVWHN €MNi AUTWV TWV ETAIPIKWV KAl EVOMOINHEVWY
OIKOVOMIKWV KATAOTACEWV JE BACN TOV EAEYXO MAC. AIEVEPYNOAUE TOV EAEYXO HAC CUUPWVA
Me Ta Aigbvry Mpdtuna EAéyxou. Ta npdTuna autd anaitolVv va CUMHOPPWVOUACTE HE
Kavoveg deovToloyiag, kabwe kal va oxedialoupe Kal SIEVEPYOUNE Tov €AEyX0O WE akonod Tnv
anokTnon €uAoyng OJlao(ANONG yid TO €AV O ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG
KATaoTAoEIg sival anal\aypévec ano ouaiwdn avakpipela.

O €Aeyxoc nepiAayBavel Tn dleveépyela 01adIKAOIWV YIA TNV ANOKTNON EAEYKTIKWOV TEKUNPIWY,
OXETIKA WE TA NOOA Kal TIC YVWOTOMOINTEIC OTIC ETAIPIKEG KAl TIG EVOMOINMEVEG OIKOVOMIKEG
kataotdoei. O emiAeyopeveg  diadikacieq  PBacifovral  oTnv  Kpion  TOU  €AEYKTN
NePINAPBAVOREVNG TNG EKTIMNONG TWV KIVOUVWV 0UCINOOUC avakpiBeiac TwV ETAIPIKWV Kdl
EVOMOINUEVWY OIKOVOMIKOV KATAOTACEWY, Nou OQEIAETal €iTE O£ andTn &ite oc AdBoc. Kard
TN OIEVEPYEID QUTWV TWV EKTIUACEWV KIVOUVOU, 0 ENEYKTAG EEETALEI TIG ECWTEPIKEG OIKAEIDEG
nou oxertidovral Ye TNV KAtapTion kai UAoYn napouaciacn Twv €TAIPIKOV KAl EVOMOINUEVWY
OIKOVOMIK®V KATAOTACEWV TNG €TAIPIAC, ME OKOMO TO OXEDIAOMO EAEYKTIKWV OIadIKaoimV
KataMnAwv vyia TIC nepIOTAcelc, aAAa Ox1 HE okond TNV EKQPAcn YvOUNG €ni Tng
anoTeEAEOHATIKOTNTAG TWV E0WTEPIKWV OIKAEIdWV TNG eTaipiac. O €A\eyxog nepIAapBavel eniong
TNV a&oAdynon TNG KAtaAAnAOTNTAC Twv AOYIOTIKOV —apXwv Kal  PeBOdwv  nou
Xpnolponoinenkav kKal Tou eUAOYOU TwV EKTIMACEWV Mou €yivav ano T dioiknon, kKabwe Kai
a&loAoynon TNC OUVOAIKNG NApouciaonG TwV ETAIPIKWV Kdl EVOMOINUEVWY  OIKOVOUIKWV
KATaoTACEWV.

MOoTeUOUPE OTI TA EAEYKTIKA TEKUNPIA NMOU £XOUHE CUYKEVTPWOEI €ival ENAPKN Kal kaTaAAnAa
yia Tn BPeNiwan TNG EAEYKTIKNG HAG YVOMUNG.

[voun

Katd Tn yvopn Hag, ol CUVNUMEVEC ETAIPIKEG KAl EVOMOINMEVEC OIKOVOMIKEC KATAOTACEIC
napouoialouv eUAoya, and kdabe ouciwdn anoyn, TNV OIKOVOMIKA 6¢an Tng ETaipiag
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AHMOZIOIPA®IKOX OPFANIZMOZ AAMNPAKH A.E. kai Twv BuyaTpikwv autng katd tnv 31
AekepBpiou 2011, T XpNUATOOIKOVOUIKI) TOUC £nidoon Kkal TIC TAMEIKEG TOUG POEG yid TN
XpPron nou €Ange Tnv nuepounvia autn cUPQwva Pe Ta Aiebvr) MpoTuna XpnuaTooIKOVOUIKNG
Avapopdc, Onwe auTa £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Avagopd eni cMav Nouikwv kar KavovioTikwVv Beudrwv

a) >tnv 'EkBeon Aiaxeipiong Tou AioiknTikoU ZupBouAiou nepidauBaveralr dnAwon
ETAIPIKNC JIAKUBEPVNONG, N onoia Napexel Ta NANPOMOPIaKA OToIXEia nou opilovTal oTnv
napaypago 30 Tou apBpou 43a Tou K.N 2190/1920.

B) EnaAnBeloape Tn oup@wvia Kal TV avTioToiXNon Tou nepiEXopEvou Tng 'ExBeong
Alaxeipiong Tou AIOIKNTIKOU SUPBOUAIOU HE TIG OUVNUUEVEG ETAIPIKEG KAl EVOMOINUEVEG
OIKOVOMIKEC KATAOTAOEIC, OTA NAdigia Twv opifopevwy anod Ta apbpa 43a, 108 kai 37 Tou K.N.
2190/1920.

'EkOeon Eniokonnong Ttou OpkwTtoUu EAeykTn AOYIOTH Via TnV nepiodo ano
1.01.2012 — 30.09.2012

AkoloUBwc, napatiBetal autoloia n ‘EkBeon Eniokonnong Tou opkwToU EAeyktn AoyioTn
Xapdhapnou Metpdénourou (A.M. Z.0.E.A 12001) yia Tnv nepiodo ano 1.01.2012 -
30.09.2012, n onoia anoTeAei avandonaoTo PEPOG TWV OIKOVOUIKWY KaTaoTAoewV. Ol eV AOyw
eVOIQUEDEG OIKOVOUIKEC KATAOTACEIC €ykpibnkav pe Tnv ano 27.11.2012 andégacn Tou
AloiknTikoU ZupBouAiou Tng ETaipiac,

'EkOeon Emokonnong Eviiapeong XpnHaTooikovopikng MAnpopopnong

Eioaywyrj

Eniokonnoape Tn  OUuvVNUUEV  OUVONTIKR)  €TAIPIKI KAl €VOMOINMEVN  KATACTAON
XPNHATOOIKOVOUIKNAG B£onc  Tng Etaipeiac «AHMOZIOMPA®IKOZ OPrANIZMOZ AAMIMPAKH
AE» kal Twv BuyaTpikwv TnG, TNG 30n¢ ZentepPpiou 2012 kal TIC OXETIKEC OUVOMTIKEC
KATAOTACEIC GUVOAIKOU €1000NAUaToG, METABoAwV kabaprc B£onc kal TAPEIOKWV POWV TNG
€€aunvng nepiddou nou €AnEe auTtry TNV nuepounvia, kabw¢ kal TIG EMIAEYMEVEG
ENEENYNMUATIKEG ONUEINOEIC, MOU CUVOETOUV TNV €VOIGUECN GUVOMTIKN XPNUATOOIKOVOUIK)
nAnpogopnon. H Aloiknon éxel Tnv €uBlvn yia Tnv KATApTIONn KAl napouaciacn auTtng Tng
evOIQUEDNG GUVONTIKNG XPNMATOOIKOVOUIKAG NANPo®OpnonG, cUupwva Pe Ta Aiebvn Mpotuna
XpNUATOOIKOVOMIKAG Avagopdc, 6nwe autd £xouv uIoBeTnBsi ano Tnv Eupwnaikr ‘Evwon kai
epappolovrar otnv Evdiapeon Xpnuatooikovopikr Avagopd (Aibvéc AoyioTikd MpoTuno
«AAM» 34). Akn pag eubuvn ival n EKPPAacn €vog CUPNEPACHATOC €Ni QUTAG TNG EVOIANEDNC
OUVONTIKAG XPNHATOOIKOVOMIKNG NANpopOpnang pe Baon Tnv €NiokONNOT HAG.

EUpog Eniokonnong

Alevepynoaue Tnv €MNIOKONNON HAG OUM@wva Pe To Aibvég MpdTuno Eniokonnong 2410
«Eniokonnon Evdidueong XpnuaToolkovouikng MAnpo@opnong nou OiEvepyeiTal and Tov
AveEaptnTo Eheykthy Tng OvroTnTac». H enmiokdnnon Tng evOldueonc XpnHATOOIKOVOUIKNG
NANPogOpNONG ouvioTaTal oTn JIEVEPYEId DIEPELVNTIKWY EPWTNHATWV KUPIWG Npoc npocwna
nou eivar unelBuva yia XPnUATOOIKOVOMIKA Kal AOYIOTIKG O&uata kal oTnv &(apyoyn
avaAuTIKOV Kal GANwv d1adikaoimv emiokonnone. To €Upoc TNG ENIOKONNONG €ival ousIndwE
HIKPOTEPO and AuTO TOU eAEYXOU Mou dlevepyeiTal ouPpwva pe Ta Aigbvry NMpoTuna EAéyyou
Kal ouvenwg, dev pag didel Tn duvaToTNTA va AMOKTNOOUKE T 01acpaAion OTI £Xouv NePIENDE
oTnNV avTiAnwn Jag oAa Ta onuavTika 8<uata Ta onoia Ba Yynopouaav va evronioTolv ot &vav
€Aeyxo. Katd ouvéneia, pe Tnv napouoa Oev SIATUNWVOUKE YV EAEYXOU.

2uunepaoua
Me Baon Tn OlevepynBeioa eniokonnaon, dev £xel NepIEABel oTnv avTiAnwn pag omidnnoTe Ba

pac odnyoUos OTO ouPNEPACHA OTI N CUVNMUUEVN €vOIAUEDN GUVONTIKN XPNHATOOIKOVOUIKT)
nAnpo@opnan dev €xel KAaTapTioBei, anod kabe ouaiwdn anoyn, cUPPWvA e To AAM 34.
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Eupaon Osudrwv

EqioToUpe TNV npoooxn oac:

(1) ZTn onueiwon 41 Tng evOIGUEONG OUVONTIKAG XPNHATOOIKOVOUIKNG NANPO(OPNONG, OTIG
OMOIEC YivETal avapopd OTo YeYOVOG OTI Ol OIKOVOUIKEC KATAOTACEIS TNG ETAIPEIAC KAl TOU
ogidou, Tng 31/12/2011 ka1 TNG evOIQUEONG XPNHATOOIKOVOUIKNG MANPoQOpNoNG Tng
31/3/2012 ka1 30/6/2012 é£xouv avapopPwdei AOyw NPOCOETWV MNPOCAPHOYWV ONWG
avaAuTIKOTEPA NEPIYPAPETAl GTN NAPANAVW CnUEiwan.

(2) ) ZTn onueiwon 4in TNG vOIAPECTNC CUVONTIKNAG XPNHATOOIKOVOMIKAG NANPO@OpNoNG oTnv
onoia yivetalr avagopd yid To evOEXOUEVO AVEMAPKEIAG TOU KepaAaiou Kivnong kai yia Ta
METPa nou AayPavovTai yia TNV avTINET®IOT TNG.

>TO OUUNEPACUa pag dev dIaTuN®VETAI ENIPUAAEN o€ oxeon Pe Ta BéuaTta auTd.

3.3 EmAeypéveg XpnuatooikovopikéG MAnpogopieg Xpnoewv 2009 — 2011 kai
gvveapnvou 2012

O1 €MINEYMEVEG XPNHATOOIKOVOUIKEG NMANPOMOPIEC Nou NapaTiBevTtal oTtnv napovoa evoTnTa
npogpyovTal and TIC ONUOOCIEUPEVEG OIKOVOUIKEC KATAoTdosic Tng xpnonc 2011 yia Ta
evoroinuéva aroixeia NG xprnoews 2010 kai and TIG ONUOCIEUPEVEG OIKOVOUIKEG KATAOTACEIG
NG xpriong 2010 yia Ta evonoinuéva aToixeia TG Xpnoswe 2009 kabwg Kal ano TIG evOIAUETEG
ONUOCIEUPEVEC OIKOVOMIKEC KATAOTACEIC TNG nepiodou 1.1 — 30.09.2012 yia Ta evonoinuéva
oToixeia Tng xpriong 2011 kar Tng nepiddou 1.1 — 30.09.2012 kai 1.1 — 30.09.2011.

Emionuaiverar 6T 6nw¢ npokUNTel and Tn onueinon 41 Twv evOIGUECWY OIKOVOUIKWY
kartaotacswv TnG 30.9.2012, n ETtaipia npogBn oe 816pBwon AaBwv nou npokuyav ano
napaAeiyeig, and pn xpnoigonoinon, N Kakn xpnoigonoinon agioniotwv nAnpopopiwv katd
TNV nponyoupevn xpnon 2011. Q¢ ek ToUTOU, N ETaipia npoéPn oc dIOPOWON CGUYKPITIKNG
nAnpogopnong yia Tnv nponyoupsvn xprion 2011 (kai ouvakoAouBa TnC evOIGUEONC
nAnpopodpnong 31/3/2012, 30/6/2012) kai avadpopikr avadiaTunwon OTIG OIKOVOMIKES
kataoTaoelc TG 30.9.2012 cuu@wva Pe TNV NANPogOpnon nou anaiteital anod 1o AAM 8.
JUVEN®C, Ta aToixeia nou napouaialovTal yia Tn xprion 2011, npogpxovTal anod TiG evOIAPETES
OIKOVOIKEG kaTaoTaoelg Tng 30.9.2012 (BA. oxeTika EvotnTa 3.17.2 «Alopbwoelg A\abav —
avapopPWOEWY OIKOVOUIKWV KATaoTdcswv TG 31.12.2011 ot ox€on ME TIG ONUOCIEUMEVEG
OIKOVOMIKEG KATAOTACEIC TNG XProng»).

EniAeypéva oToixeia Twv anoteAecuaTtwy Tou Opilou yia Tig xprioeig 2009, 2010, 2011 kai Ta
evveaunva 2011 kai 2012 naparibevral oTov akdAoubo nivaka:

EnmiAeypéva ZToixeia Kardoraong ZuvoAikav Egodmv

1.1- 1.1- 1.1- 1.1- 1.1-
(€ '000) 30.9.2012 30.9.2011 31.12.2011 31.12.2010 31.12.2009
KUkAogG epyaciov 72.162 100.321 125.811 201.120 255.803
MIkTO KEPDOG Npo
anooBeoswyv 20.234 18.080 25.397 46.991 70.560
KEpdn npo eopwv,
XPNHATOdOTIKGWY,
ENEVOUTIKOV AMOTEAEGUATWV
Kal GUVONIKGOV anooBEcsmv (9.755) (22.690) (39.208) (32.633) (32.633)
Kepdn/ (Tnuiec) npo @opwv,
XPNHATodOoTIKAV Kal
ENEVOUTIKOV AMOTEAEGUATWV (13.869) (27.450) (45.311) (39.293) (39.293)
Képdn/({npiec) npo edpwv (21.100) (32.903) (47.900) (43.857) (16.267)
Kepdn/(Cnuieg) peTd ano
POpPoUg (21.268) (33.245) (49.950) (47.085) (18.838)
SUVOAIKO Eicddnua yia T
Xpron (21.268) (33.498) (49.950) (47.085) (18.874)
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Td CUYKEVTPWTIKA
OUVOAIKA €1003RHaTa
KaTtavépovTal o€:

METOX0UG UNTPIKNG (21.135) (32.636) (49.158) (46.926) (18.851)
MEeTOX0UG TNG HEloWn®iag (133) (862) (791) (159) (23)
ZUvolo (21.268) (33.498) (49.950) (47.085) (18.874)

Tinyn: AnuooIEULEVES OIKOVOLIKEG KaTaoTdoelg 16 xporiong 2011 yia ta oroixeia g xprions 2010, OnUooIEUUEVES
OIKOVOUIKEG KaTaoTdoers Tn¢ xprions 2010 yia 1a oToixeia 1n¢ xproews 2009 or onoieg ouvrdy@nkav kard AlXA ano
mVv ETaipia kai Exouv eAeyxBei ano OpkwTo EAsykTri NoyioTri kaBw¢ Kai eVOIGUETES ONIOOIEULEVES OIKOVOUIKES
KaraoTdoerg ¢ nepiodou 1.1 — 30.09.2012 yia mn xprion 2011 kar 1i¢ ngpiodous 1.1.-30.9.2011 kar 1.1.-30.9.2012 o1
oriois¢ ouvraxénkav kard ANXA ano v Etaipia kar Exouv emiokonn@er arno OpkwTo EAsykTri AoyioTrj .

Znueiwon: To EBITDA exer unoloyiotel Baoel ¢ EykukAiou ap. 34 ¢ Emrponric Kepalaiayopds we &rig:
AnoTeAgouara rpo Qopwv, xpnuarodoTIKWV Kal ENEVOUTIKWY AnoTEAEOUATWY kal ouvoAikwy arnooBecewv (EBITDA)
= Kepon/(Znuiec) npo @opwv +/- XpHuarooikovVouika Kal EMEVOUTIKG arioTEAEoUATa + SUVOAIKEG anooBeoeic
(EVOoWEATWV Kai GUAWV MEPIOVOIKWY OTOIXEIWV).

Tuxov anokAioerg oTa ouvoAa aro 1o d8poIoua TwV EMUEPOUS LEYEBWV OPEIAOVTAI OE OTPOYYUAOMOINOEIS

O ekdOTIKOC TOPEAC AVTINPOOWNEVEI TO PEYAAUTEPO WEPOC TOU KUKAOU EPYACIWV TOU OMIAOU
1ol YETAEU 58% - 66% KaTa TIC £EeTAlOUEVEG NEPIOOOUG, NAPOUCIAlovTac onUavTiKn Kapwn
KaTd TIC TEAEUTAIEC XPROEIC. TO HEYAAUTEPO PEPOG TOU KUKAOU EpYACI®V TOU KOOTIKOU TOMED,
nrTol 85-90% katd TIC €feTalOueveC MePIOdOUC aVTINPOOWNEUEl 0 KUKAOC E€PYACIOV TNC
MNTPIKAG OTOV TOREQ.

Kata TIC TeAeuTaieg Xprioei, O €MOEIVOUMEVOC PUBUOC HEiWONG TNG Kukhogopiac Twv
evtUnwy, o Jeyahog NEPIOPIOKOC TNG dIapNUICTIKAG danavng, n av&non Twv ENICQAAEIV Kal
N €nakOAoUBn ONUAVTIKA HEIWON TNG PEUCTOTNTAC ENNPEACAV ApVNTIKA TIC EPYACIEG Kal Ta
anoteAéoparta Tou Opilou AOA.

H avaluon Tou KUKAOU gpyaciwv ava dpacTnpioTnTa yia Ta evvedunva 2011 kai 2012 kai Ti¢
xpnoeic 2009-2011 napouaialovral 0Toug Nivakes nou akohouBouv.,

AvdAuon AnoTeAeopaTwV ava ApacTnpioTnTa

KUkAog Epyaciov (*)
T ic A 0 .

oueig ApacTnpiotnTag (€ exar.) 1.1-30.09.2012 | A% | 1.1-30.09.2011
EkdoTikOG Topéag 46.950 | -26% 63.621
EKTUNWTIKOG Topeéag 20.046 | -15% 23.680
ToupioTikog Topéag 0 | -100% 2.567
TopEAG NAEKTPOVIKWV KAl YNPIAKWOV HETWV 2.357 -2% 2.417
Aoinoi Toyeic 2.809 -65% 8.036
ZUvolo 72.162 -28% 100.321

. . KUkAog Epyaciov (*)
Topeic '(’gzz’:")'““mq 1.1-31.12.2011 1.1-31.12.2010 1.1-31.12.2009

) A% A%

EkdoTikOG Topéag 82,68 | -30% 118,85 | -19% 147,61
EKTUNWTIKOG Topéag 30,32 | -6% 32,29 | -14% 37,43
ToupioTikog Topéag 2,57 | -90% 26,90 | -29% 38,12
Topéag nAEKTPOVIKWV Kal
YnPIaKQV HECWV 3,53 | 16% 3,05 0% 3,05
Aoinoi Toyeic 6,71 | -66% 20,02 | -32% 29,60
Z0voho 125,81 | -37% 201,11 | -21% 255,81

(*) MeTd TNV apaipeon Twv €VOOOMINIKWV GUVAAAAYQV

TInyii: AnUooIEULIEVES OIKOVOUIKEG KATAOTAOEIS TG xprions 2011 yia Ta oToixeia 1ng xprnons 2010 kar OnOIEUUEVES
OIKOVOUIKEC KaTaoTdoels TS xprions 2010 yia ta oToixeia ¢ xproews 2009 or onoie¢ ouvrdybnkav kard AlXA ano
mv ETaipia kai Exouv EAsyxOei ano OpkwTo EAsykTi NoyioTri kaBw¢ Kai eVOIGUETEC ONIOOIEULIEVEC OIKOVOUIKEC
Kkaraordoeig ¢ nepiodou 1.1 — 30.09.2012 yia m xprion 2011 kar 1ig nepiodous 1.1.-30.9.2011 kai 1.1.-30.9.2012 o1
oroleg ouvray@nkav kard AMXA ano mnv ETaipia kai Exouv eniokorn@ei ano OpkwTo EAsykTii NoyioTry .
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Znueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TwV  EMUEPOUS LIEVEBWV o@eiAovTal o€
OTPOYYUAOMOIOEIS

Ta anoTteAéopaTta Tou OpiAoU yia OAEC TIC £EeTAlOMEVEC NEPIODOUG NAPOUCIAlOUV ONMAVTIKEG
{nuiec nou eivar anoppold TNG MeiwWONG Twv NWARCEWV al\d kal auénong Twv
XPNUATOOIKOVOUIK®WY €EO0WV AOYw au&nong Tou nepiBwpiou KOOTOUC Mou enéBaiav ol
Tpanelec oTa davela.

To evvedunvo 2012 nou anoteAei Tnv nio npdogarn efetalopevn NePiodo, O  EVOMOINMUEVOG
KUKAOG €pyaciwv aviABe oe €72,16 ekat. évavti €100,32 ekaT. To €vvedunvo Tou 2011
napoucialovTag Jeiwon KaTta 28%. EidikoTepa:

. AOyw Tou apvnTikoU olkovouikoU nePIBAANOVTOG, Ol €TAIPiEG TOU €KOOTIKOU KAAGOU
napouciacav Kapyn Twv €pyaciov Kal Yeinan Tou KUKAOU £pyaci®v Touc. Ano TIG eTaIpEieg
Tou KAGdoU TN peyaAuTepn peiwon Twv NwAnoswy (51%) katéypawe n MEAAON TKPOYN AE,
N MNTPIKN €TAIpEia KATEYpaAYE Heiwan 25%, evw ol AOINEC TAIPEiEC ToU kKAAdou napouaialouv
eniong Peiwaoelc KUKAoU epyacionv kai e101koTepa n NEA AKTINA kata 11% kai n HEARST AOA
EKAOTIKH EME kaTd 29%. Snuel®veTal 0TI 0 KUKAOG £pYACI®V TNG UNTPIKNG avTINpoowneUel
TO 88% TWV NWANCEWV TOU TOMEQ.

. Ol NWANCEIC TWV ETAIPEINV TOU EKTUNWTIKOU TOMEA (MEYAAO HEPOC TWV OMOIWV
ouvdEeTal GUeoa PE TNV nopeia Tou £kdOTIKOU kAAdou) napouciacav GUVOAIKG peinon katd
15%, pe Tn Baoikn eTaipeia Tou kKAadou EKTYMQIEIY IPIZ AEBE va kataypdgel NTwon Tov
nwAnoswv kata 15% kai Tn MULTIMEDIA AE kaTd 47%.

. Ol €TaIPEiEC TOU TOPED NAEKTPOVIKWV Kal Wn@IaKwV WECWV Napouciacav ouvoAkd
MIKP KApwn nwAnoswv (2%). EidikoTepa n AOA DIGITAL AE napouciace peiwon kata 8%
evw n PAAIO®QNIKEX ENIXEIPHZEIZ BHMA FM AE onueinoe onuavTikr al&non nNwAnoswv
katd 31%, n onoia ouvdEeTal pe Tn BeATiwan Tng B€ong TnG oTnv ayopd Tou padiopovou.

. O Topéag Twv Aoinwv ApacTnpIoTHTWV NApoUsiacs GUVOAIKA HEiwon NWANCEWY KaTd
65%, pe Tnv ertaipeia STUDIO ATA AE va kataypdgel anwelec 38% kair Tnv EAAnvIka
lpaupata AE, n onoia BpiokeTal uno ekkabdapion, eniong 1dlaitepa peyaAn peiwon (90%).
MapahnAa, n katd 38% GUPPETOXN TNG MNTPIKNAG oTnv eTaipeia DIGITAL SHOPPING AE
NWANBNKe og TpiToug TNV 26.10.2011, kaI WG €K TOUTOU OEV CUMHETEXEI OTA EVOMOINMEVA
gToIxeia Tou evveapunvou 2012,

>Tov akOhouBo nivaka napatibevral Ta eMAEYPEVA OTOIXEID TWV EVOMOINUEVWVY ICOAOYIGHWOV
™G 31.12.2009, 31.12.2010 ka1 31.12.2011 kai Tng 30.09.2012:

EnmiAeypéva oToixeia Evonoinpévov IcoAoyiopamv

(€ '000) 30.9.2012 | 31.12.2011 31.12.2010 31.12.2009
IdioxpnaoiponoloUpeva Evonuara ndyia oToixeia 88.353 92.488 98.379 101.827
EnevOUoeIC O GUYYEVEIG TaIpieg 12.882 13.382 21.873 28.285
AN N KUKAOQOPOUVTA GTOIXEIa EVEPYNTIKOU 6.038 6.284 7.351 8.072
Mn KukAo@opoUv EvepynTiko 107.273 112.154 127.603 138.184
Anobuara 11.987 15.438 18.393 23.017
Epnopikég Anaitnoeig 30.526 37.819 65.299 79.079
NoInEg BpaxunpdBeopeg Anaitioeic 12.087 15.265 19.205 13.876
AMa kukAogpopoUvTa oToIxEia evepynTIKOU 10.526 8.942 18.377 11.323
KukAo@opoUv EvepynTiko 65.126 77.463 121.273 127.296
ZUvoAo EvepynTikouU 172.398 189.618 248.876 265.480
MeTOXIKO KEPAAAIO 3.113 45.650 45.650 45.650
Ynép To ApTio 91.263 91.263 91.263 89.759
AnoBepatika 15.635 15.635 15.882 15.674
AMOTEAEOHATA EIC VEO (152.689) (174.092) (131.109) (81.244)
ZUvolo Idiwv KepaAaiwv ISIoKTRTOV MNTPIKAG (42.679) (21.544) 21.686 69.839
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Alkaiwpata pPeioyngiag (181) (48) 3.225 3.433
TUvolo Idimv Kepahaiov (42.860) (21.592) 24.911 73.273
MakponpoBeopa davela Tpanelwv 30.264 38.315 51.063 49.963
NoINEG MakponpOBeTUEC YNOXPEWTEIG 29.204 30.972 34.609 19.434
MakponpoOeoHEG YNOXPEWTEIG 59.468 69.286 85.672 69.397
EMNOpIKEG YNOXPEWDTEIG 27.357 26.498 34.075 40.615
BpayunpoBeapa daveia 104.222 93.714 77.282 59.962
NoINEG unoXpewaelg kal dedouleupéva €Eoda 24.211 21.711 26.937 22.234
BpaxunpoOeoPEG YNOXPEWOEIG 155.791 141.924 138.294 122.810
ZUVOAO YNOXPEMTEWV 215.259 211.210 223.966 192.207
ZUvoAo I3iwv KeqpaAaiov kal YNOXPENCEWV 172.398 189.618 248.876 265.480

270 kOVOUAI "AN\a N KukAogopoUvTa aToixeia evepynTikou" nepiAappavovTal Ta kovdUAia "Enevduoelg o€ akivnTa”,

"Aula ndyia otoixeia", "Enevdlosic o AoinEg eTaipiec”, " XpnuaTooIkovouIKka aToixeia diaBgéaiya npog nwAnon”,

AvaBaMopevec doporoyikég Anaitnoelg”, " Aoinég MakponpoBsopeg Anaitnoeig”.

>T0 kOVOUAI "ANa KukAo@opoUvTa aToixeia evepynTikoUu" nepiAappBdavovTal Ta kovdUAia "AnaiTioelg and ouvOedEPEVEG
enixeiprjoelg”, "Epnopikod Xapto@uhdkio”, "Xpnuarika diabéoipa .

>10 KovOUAI "Aoinéc MakponpdBeaeg Ynoxpewaelg" nepiAappavovtal Ta kovdUAia "MakponpOBeCHEG UNOXPEWTEIG

XpNHaTodoTIKAC HioBwaong", "MpoBAswn yia anolnuinon npocwnikot Adyw €56dou and Tnv unnpecia”, "AoIingg

npoBAsweic ", "AvaBal\ouevec PpopoloYIKEC unoxpewaelc”, "Egoda Enopevwv XpRoswv".

Mnyij:

ANUOCIEVUEVEC OIKOVOUIKEC KataoTdoelc ¢ xprione 2011 yia ta oroiysia ¢ xprions 2010 kar OnUOOIEULEVES
OIKOVOUIKEG KaTaoTdoels Tn¢ xpriongs 2010 yia 1a oToixeia 1ng xproews 2009 or onoieg ouvrdy@nkav kard AlXA ano
Vv ETaipia kai Exouv eAeyxBei ano OpkwTo EAsykTri NoyioTri kaBw¢ Kai eVOIGUETES ONIOOIEULEVES OIKOVOUIKES
KaraoTdoerg e nepiodou 1.1 — 30.09.2012 yia mn xprion 2011 kar 1i¢ ngpiodous 1.1.-30.9.2011 kar 1.1.-30.9.2012 o1
oriois¢ ouvraxénkav kard ANXA ano tnv Etaipia kar Exouv emiokonn@er arno OpkwTo EAsykTri AoyioTrj .

Snueiwon: Tuxov anoklicelc ora ouvoda and To dBpoiopa TwV  EMUEPOUC LEYEBWY  opeilovTal O
aTpoyyuAonoioeic

H oTadiakr PEiwon Tou eVeEPYNTIKOU WETAEU TWV XPrOEWV OPEIAETAI OTNV NTWON TOU KUKAOU
EPYAcIOV AOYWw TNG NApATEIVOUEVNG UQPeoNG alAa kal TnS avadiapdpwonc Tou Opikou pe
olakonn N nwAnon {nuIoyovwv dpacTnpIoTATWV 1 AuTwv nou Ot OXeTICOTAl PE TO BACIKO
avTIKEIMEVO dpaoTnEIOTNTAG TNG MNTPIKNG.

Ta idia kepahaia Tou Opidou aviABav g apvnTika Tnv 30.09.2012 kai Tnv 31.12.2011 Aoyw
TWV UPNAWV CUCCWPEUPEVWY {NUIWV EIC VEOV.

AkohoUBw¢ napouaialovTal enIAEyYMEVA OTOIXEIQ YiA TIG TAUEIOKEC PoEC Tou Opilou OTIg
xpnoeic 2009, 2010 ka1 2011 kai Tnv nepiodo 1.1.- 30.9.2012:

EmiAeypéva ZToixeia XpnHaTooikovopik®v Pomv

1.1- 1.1- 1.1- 1.1- 1.1-
(€'000) 30.9.2012 30.9.2011 31.12.2011 31.12.2010 31.12.2009

>UvoAo giopowv (+) /
ekpowv (-) and
AEITOUPYIKEG
dpaoTnpIdTNTEC (a) (804) (20.124) (27.721) (27.233) (1.268)
>UvoAo giopowv (+) /
ekpowv (-) and

€NeVOUTIKEG OpaaTnPIOTNTEG
(B) (1.595) 1.415 4.628 22.224 6.938
>UvoAo giopowv (+) /
ekpowv (-) and
XPNHATODOTIKEG
dpaoTnpIdTNTES (Y) 1.344 12.012 11.419 12.209 (4.488)
KaBapr| peiwon (-) /
avénon(+) oTta
Tapelaka diabéoipa Kai
100dUvaypa TngG (1.055) (6.697) (11.675) 7.199 1.182
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nepiodou (a)+(B)+(y)

Tapeiaka diabgoiya kai
100dUvaya &vapeng
Xpong 2.151 13.826 13.826 6.627 4.952
Tapeiakd diabéoiya kai
100dUvapa AjEng
xpRong 1.097 7.129 2.151 13.826 6.134

Nnyri:

ANUOCIEVUEVES OIKOVOLIKEG KATaoTdoels ¢ xprnone 2011 yia ta oTtoixela Twv xpricewv 2011 kai 2010 kar
ONUOTIEULIEVEG OIKOVOUIKESC KATAOTATEISC TNE Xprione 2010 yia 1a oroixela 1n¢ xprioews 2009 o1 oroie¢ ouvrdyonkav
kard AMXA ano v Etaipia kar exouv eAsyxOsi and OpkwTo EASykTri NoyioTri KaBwe¢ Kai EVOIGUETES ONUIOCIEULEVEC
OIKOVOUIKEG KATaoTAOoEIS TG nepiodou 1.1 — 30.09.2012 yia 1ig nepiodous 1.1.-30.9.2011 kar 1.1.-30.9.2012 or oroieg
ouvTayBnkav kard AlNXA ano v Etaipia kai Exouv eniokonnBsi ano OpkwTo EAykT) AoyioTr).

Snueiwon: Tuxov anokAiceic ora ouvola arno To dEpoioua TWV EMUEPOUC LIEYEBWV o@eiAovTalr o€
aTpoyyuAononioeic

2XOAIOMOC YIa TNV EVOMOINUEVN KATACTACH TAUIAKWV POV TwV Xprnoswv 2009 -2011 kal Tng
nepiodou 1.1.- 30.9.2012 yiveral oto kedahaio «3.11 MNAnpogopiec yia Ta Kepdahaia Tou
Opilou AOA» Kkal N0 CUYKEKPIKEVA OTNV UMOEVOTNTA «PEuaTOTNTA.

AkoAoUBw¢ napouaialovTal eniAeypévol deikteg Tou Opilou yia Tnv nepiodo 1.1.- 30.9.2012
o€ OXEQN ME TNV avTioTolxn Tou £Touc 2011:

EniAeypévol Xpnparooikovopikoi Agikteg 1.1.-30.9.2012

Acikteg €EEMIENG (%)

KUkAou epyaciov -28,07%
ANOTEAEOPATWV XPrOEWG YETA anod PpOPOUG -36,03%
SUVONIK@WV andoXOAOUUEVWV KEPAAdiwV -9,08%
Mep10®pio kEpdoug (%)

MIKTOU anoTeAE0ATOG NPO ANooBETEWV 28,04%
AnOTEAEOUATWY NEPIODOU PETA and pOPoUG XPHOEWGS Kal apoIBEC A.S. -29,47%
AcgikTeG anodoTikoTnTAaG (NPo Popwv) (%)

AnodoTikoTNTa M.O. 18I0V KEPaAdiwV - (%
AnodoTIkOTNTa M.O. GUVOAIK®V anaoXoAoUHEVWY KEPAAdinV -11,66%
AcikTeG davelakng enipapuvong (:1)

Zéva/ idla kepaiaia - (%)
AcgikTeg peuoToTnTag (:1)

M'eviKf) PEUOTOTNTA 0,42
Apeon peuoToTNTA 0,34
A€iKTEG XpNHATOOIKOVOHMIKNG enifapuvong (%)

XpNHATOOIKOVOUIKA €£00a / HIKTO AMOTEAEGHA NPO ANooBETEWV -36,96%

Tnyni: Stoixeia and v ETaipia, 1in EAEYUEVA ano 0pKWTO EAEYKTT].

O1 avwTépw OEIKTEC UNoAoyioTnKav w¢ akoAouBwc:

EEENEN KUkhou epyaociwv: KUKAOC €pyaciov TPeEXoUONG XPrHOswe Meiov KUKAOG £pyaciwv
nponyoUHEVNG XPNoswe Npog KUKAO £pyacimv NPonyoUNEVNG XPHOEWG

EEENEN anoTeAeopdTwV XPAOEWC META and (OPouc: AnoTeAéopaTta HETA and (pOPoUC
TpexoUONG XProcws peiov anoTeAéopata WETd and (pOpouG MPONYOUMEVNC XPROEWS NPOG
anoTeAEoPATa PETA and pOPOUG NPONYOUUEVNG XPOEWG

EEENIEN ouvoAikwV anaoXoAoupEvwY KepaAainv: SUVOAO UMOXPEWOEwV Kal kabapnc B£ong

TpexoUang nepiodou peiov gUVOAO UNOXPEWOEWY Kal kaBapng BEonG NPonyoupéVNG nepIodou
/ NPOC OUVOAO UMOXPEWOEWY Kal KaBapng B£0NG Nponyoupdevng NepIodou
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MepiBwpio PIKTOU anOTEAEOUATOC NPO anooBédswv: MIKTO anoTéAeoua npo anooBEcswv
TPEXOUONG NEPIOSOU NPOG NWANOEIC TPEXOUGNC NEPIODOU.

MepiBwplo  anoTeAéopaToC nepIOdoU META and  (POPOUG XPNOswC Kal auoiBec A.X.:
AnoTeAéopata TpexoUonc nepiddou PeTd and @Opouc XPHoewe Kal auoiBec A.Z. npog
NwAnoeig TpexoUang nNepiodou)

AnodoTikOTNTA HECOU Opou 1Dimv kepahaiwv: Aev unoAoyiletal OeikTnG OedOUEVNC TNG
apvnTIKNAG kaBapng B£onc Tou opiAou

AnodoTIkOTNTA PECOU OpOU  OUVOMIKWV  anacXOAOUHEVWV  KeEpaAdiwv: MEooc 0poc
aBpoiouaTog oUVOAIK®WY anacXoAoUHEVWY KepaAdinv TG 31.12 nponyoUdevNng Xprong Kal Tng
TpexoUanG NepIodou Npo¢ AnoTeAEoATa Npo Ppopwv TPeXoUoNG NepIodou)

Zéva npoc idia kepaiaia: Aev unoloyileTar deikTng dedopPEVNG TNG ApVNTIKNAG Kabapng B€ong
TOU oiAou

FevIKR) pEUOTOTNTA: ZUVOAO KUKAOQPOPOUVTOC EVEPYNTIKOU NPOC BPaxunpdOETUES UNOXPEWTEIG

FeviKr) PEUOTOTNTA: ZUVOAO KUKAOQPOPOUVTOC EVEPYNTIKOU TPEXOUONC MeEPIOdOU  HEiov
anoBéuara TpexoUong NepIodou Npoc PBPaxunpoBETUEC UNOXPEMOEIC TPEXOUONG NEPIODOU

XPNUATOOIKOVOUIKA €E00a / WIKTO AnOTEAEOUA NPo anooBEoswv: XpnUAaTOOIKOVOUIKA £Eoda
TpexoUonG NepIodou NPoC MIKTO anoTEAEOUA NPO anoOBECEWY TPEXOUONG NEPIODOU

SNUEIWON: Q¢ LIKTO aroTeAsoUa npo arooPECEWY VOEITAlI TO ArOTEAEOUA TwV NWANCEwWY LETA TNV
aQaipeon Tou KOoTouG NWANBEVTWY rpo Twv avaloyouowv o€ auTo arnooPECEWV.

3.4 ®dopoloyikoi ‘EAeyxol

H Etaipia 0ev €xel eleyxBei popoAoyika yia TiC xpnoeic 2010 kai 2011. Eniong oplopéveg
BuyaTpikeC eTaipeiec Tou OpiAou Oev €xouv eAeyXBei POPOAOYIKA KUPIWC YIa TIC TEAEUTAIEG
XPNOEIG, ME OUVENEIA Ol POPOAOYIKEC TOUC UNOXPEWTEIC VA PNV £XOUV KATACOTEI OPIOTIKEG.

>Tov mivaka nou akoAouBsi napoucialovral NANPOQPOPIEC yia TOV TEAEUTAIO (POPOAOYIKO
€Aeyxo nou OlevepynOnke kKaBwc kal Tov QopoAoyikd £Aeyxo Twv Xpnoswv 2009-2011 Tng
ETaipiag kal Twv €TaAIpiOV NOU €vonoinenkav OTIC OIKOVOMIKEC KaTaoTdcelc Tng AOA TNnG
nepiodou nou €Ange Tnv 30.09.2012.

ETAIPEIEZ NMOY
ZYMMETEXOYN
ZTHN
ENONOIHZH
THN 30.09.2012 ETOZ

Aoinég nAnpogopisg

2010

AVEAEYKTN Xpnon

AOA AE
2011

AVENEYKTN Xprion

H Etaipia €xel eheyXBei We TAKTIKO
(POPOAOYIKO EAEyXO Via TIC XPAOEIC
2000-2009. Tia Tov €Aeyxo Twv
Xxpnoswv  2000-2005  kaTaloyioTnke
olvodo  @Opwv  €4.615.172  «al
empBapuvav TNV Xpnon 2010. O
(opoloyikog €Aeyxog Tng ETaipiag yia
TIG xpnoeig 2006 éwg kai 2009
oAokAnpwenke Tov AUyouaTo 2012 kal
kaTahoyioTnke alvolo POpWV
312.867,93 supw KataBAnTEwv ot 25
O0CEIC.

2009

BA. onpeinon

Art AOA ENE 2010

AvENEYKTN xprion

2011

AvENEYKTN Xprion

H etaipia €xel eheyxOei @OPOAOYIKG
Baoel nepaiwong Tou N.3888/10,y1a TIG
XPNOEIG 2007-9. ZuvoAikd
kataloyiobnkav @opol  €130.328,53
nou eniBapuvav Tnv xprion 2010.
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2009

H etaipia €xel eAeyxOei QOPOAOYIKG

PaSI0POVIKEG B')" onpsimo.n Baocel nepaiwong Tou N.3888/10, yia
EniXe1pnoeig 2010 AvéheykTn xprion v xpfion  2009. SUVOAIKG
BHMA FM AE 2011 kataloyioTnkav @opol €2.655,85 nou
AVENEYKTN Xprion eniBapuvav Tnv xpnon 2010.
2009 BA. onueinon
2010 H eraipia €xel eAeyxOsi (POPOAOYIKG
\ \ Bacel nepaiwong Tou N.3888/10, yia
N&a AkTiva AE AveeykTn Xprion TIC XpAoeig 2007 - 2009. =Ovoho
Qopwv  €84.816,12 ol onoiol
empapuvav Tnv xprnon 2010. Avaiuon
2011 noowv popou: Xpnon 2007
€26.603,22, Xprion 2008 €26.335,15
AvéleykTn Xprion kai Xprion 2009 €31.877,75).
2009 BA. onueiwon H etaipia €xel eleyxBei popohoyika
2010 . . Bacel nepaiwong N.3888/10 yia tnv
GDIIIQE)AJ\;) II\“E AvereykTn Xpron xpnon  2009. SUvoAo  QOpwv
2011 €89.649,99 ka1 empBapuvav Tnv Xpnon
AVEAEYKTN Xpnon 2010.
BA. onueiwon H eraipia  Oev  Exel  eleyXOel
2010 . . (POpoAoyIKG yia TIC Xpnoeic 2010 kai
EKRPSQEEH AvereyKTn Xprion 2011. Me dedopévo TO UWoG TWV
2011 (POPOAOYIKWV Uiy~ dev 0a
AVENEYKTN Xprion NPoKUWOoUV Opol.
2009 AvéheykTn Xpnon H eraipia éxer eleyxBei popoloyika
. . 2010 . . Bacel nepaiwong Tou N.3697/08 pexpi
Multimedia AE AvereykTn Xpron kai Tnv Xpnon 2006. SuvoNikd
2011 kaTtahoyioTnkav @opol  €150.103,67
AVEAEYKTN Xpnon nou eniBapuvav Tnv xprion 2008.
2009 BA. onpeiwon H eTaipia dev éxel eAeyxBei popoAoyikd
2010 . . yia Tig xpnoeig 2010 kai 2011. Ma Tnv
NIATHZ AE AvereykTn Xpron xpnon 2011 Ba eheyxOei and Tov SOEA
2011 AVEAEYKTN Xprion Bdos Tou apBpou 82 v.2238/94.
2009 BA. onusinon H etaipia €xel eheyxBei @OPOAOYIKA
201 . . Bacel nepaiwong N.3888/10, yia TIg
010 AvereyKTn Xpnan xpnosig 2007- 2009. S0volo (POpwvV
. €154.875,81 (nepiAapPavel  kar TG
DOL Digital AE anoppopnBeioeg Ramnet AE & Ramnet
2011 Shop  AE.  )Avéhuon  (2007:
86.495,742008: 37.827,12
AVEAEYKTN Xprion 2009:30.552,95)
2009 H etaipia  Oev  €xel  eheyxOei
ZYZKEYAZIEZ : : 0pPOAOYIKA YIa T on 2011 n onoia
2010 Aev €ixe ouoTabei (pOPOADYIKA YId TN XPNON n
IPIZ AEBE X Ba eAeyxBei and Tov SOEA Bacsl Tou
2011 AVEAEYKTN Xprion apBpou 82 v.2238/94.
2009 AvéAeyktn xprion H etaipia éxel eleyxBei We TAKTIKO
2010 . . (POPOAOYIKO EAEyXO Via TIC XPAOEIC
AvereyKTn Xprion 2003-2006. KatahoyioTnkav ouvoAikd
, @oOpol  €388.295,10 o1  onoiol
rpli);l)‘:c:::uAE emBapuvav TNV Xxprion 2007. Oi
2011 nAnpwpég (24 ddoeig ) €yivav  OTIG
xpnosic 2007,2008,20099 pe Ta KATWO!
nood €155.319,54 , 155.317,08 kai
AVEAEYKTN Xpnon 77.658,57 avTigToixa
2009 AvéAeykTn Xpnon H etaipia €xel eheyxBei pe TaKTIKO
2010 . . (POPOAOYIKO ENEYXO YIQ TIG XPNOEIG
AvereykTn Xprion 2004-2006. ZuvoAikG KaTtaloyioTnkav
Studio ATA AE @oOpol €277.589,00 nou empapuvav
2011 v Xpnon 2007 kar €EopAndnkav wg

AVEAEYKTN Xpnon

€fnG:  Xpnon 2007 €74.023,31 kai
2008 € 203.565,73 avTioToixa.

Tnyn: Stoiyeia ano v ETaipia, 1in EAEYLEVA Qrio OpKWTO EAEYKTT].

Me dedopévn Tn duokoAia Tnv napoloa XPoviKr OTIYUN va NpoadIopICTEi Je akpiBeia To UYWog
TwV €mniAéov POpwWV Kal MPOOTIHwV Mnou eival miBavov va eniBAnBouv, n ETaipia €xel
Olevepynoel kat' ekTiunon NPORALYEIG yia TIG (POPOAOYIKEG OIAPOPEG MOU EVOEXETAI va
NPOKUWOUV anod Tov EAEYXO TWV AVEAEYKTWV MEXP! TIG 31.12.2011 popoloyikwv Xproswv. To
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nood TnNS NPORAEYNG yia TN UNTPIKN €Taipia avépxeral o €130.732,07. Ma Tis AOINES €TAIPEIEC
Tou Opilou dev €xel oxnuaTioBei avTioToixn NPORAew.

H Aioiknon Tou Opihou, Baoi{Opevn OE I0TOPIKA OTOIXEId OXETIKA YE TA ANOTEAEOUATA TWV
TAKTIKWOV (POPOAOYIKDV EAEYXWV MOU €XOUV OIEVEPYNOEl, EKTINA OTI TUXOV aMNOTEAEOUATA
(POPONOYIKOU EAEYXOU TWV AVEAEYKTWV XPrOEWV TWV €TAIpIWV Tou OWiAou nou pnopei va
npokUWouv, dev NPOKEITAlI VA ENNPEACOUV ONUAVTIKA TN XPNHUATOOIKOVOUIKT KaTaoTaaon, Tnv
nepiouciakn diapdpwan, TNV kepdopopia kal TIC TAPEIAKES poEC TNG ETaipiac kal Tou Opilou.

SnueiwveTal OTI dev £xel avateBei and Tn MNTPIKA €Taipia n €kdoon (PopoAoyikoU
nioronoinTikoU, oUppwva Pe To dpbpo 21 Tou vopou 3943/2011, avagopika HE TIC
(POPONOYIKEC TNG UMOXPEWOEIC. Q0TOCO £xel avateBei O OpKWTO €AeykTn N €kdoan
(pOpOoAOYIKOU MIoTONOINTIKOU yIa TIC KATwO!I €Taipiec Tou Opidou: 1. MéMov kpoun AE, 2.
>uokeuaoieg Tpic AE, 3. Apyoc AE kai 4.N. Aianng BiBAIOJeTIKN AE.

3.5 TMAnpogopieg yia Tov EK30Tn
3.5.1 revixeg lMTAnpogopieg

H Etaipia pe Tnv enwvupia «AHMOZIOIPA®IKOZ OPFANIZMOZ AAMIMPAKH AE» kal To
OlakPITIKO TiTAO «AOA A.E.» 1dpUBnke To 1970 kal nponABe and Tn WETATPONr ATOMIKNG
€TAIPIAC O£ avwvupn eTaipia. MeTd Tnv kataxwpiorn TS oTo MnTpwo Avvupwv ETaipsinv
Tou EAAnvikoU Ynoupyeiou AvanTtuéng, n AOA AE €xel apiBud untpwou 1410/06/B/86/40.

H diapkeia Tng éxel opioTei o 50 £€tn and Tnv nuepounvia kaTaxwpiong Tng oTo MnTpwo
Avwvupwv ETaipeiov kai n €dpa Tng BpiokeTal aTo Ao ABnvaiwv, eni Tng XprijoTou Aadad 3.
Ta KevTpIika ypageia Tng oteyalovral oTnv ABrva, MixahakonouAou 80, TnA. 211.3659400.

H ETaipia cival eionypévn oto XpnuatioTrpio ABnvav anod 1o 1998.

H Etaipia €ivail unTpikr Tou OpiAou AOA o onoiog:

= EkOidel TIC NONITIKEC £pnuepidec TO BHMA THZ KYPIAKHZ kai TA NEA, TA NEA
>ABBATOKYPIAKO, Tn wn@iakn epnuepida TO BHMA (www.tovima.gr), kai nepiodika,
nou KaAUNTouv IDIaiTEPA EUPU PACHA BEUATWV Kal avayvwoTIKOU KoIvoU Kal KaTEXOUV
KopuQaieg BE0EIC OTO XWPO TOUG and NAEUPAG KUKAOQOPIAc, avayvwolyoTnTac Kai
anoppd®nong diIaPnUIoTIKAC dandavng.

* AcIToupyei kal avantUooel - Péow TG OuyaTpikng etaipiac AOA DIGITAL AE - Tn
MakpoBIOTEPN Kal YeyaAUTEPN EAANVIKT) NUAN 0TO JIadiKTUO WWw.in.gr.

*  JUMMETEXEI OTO padioPpuwvikd oTabud BHMA FM,

»  JupMeTEXEl oTnv  eTaipia EKTYNQZEIZ IPIZ AEBE, n onoia OJlaBetel pia
kaBeTonoiNuévn PBIOUNXAVIKT EKTUNWTIKT Wovada kal kaAunTel 0Ao To QAcUa TNng
ekTUNWONG, and TNV €I0aywyn Kai TNV gUnopia XapTou HEXP! TNV OAOKANPwan Tou
€vTUMOU Kal T ouoKEUaoia Tou.

=  ApaoTnpionolsital - JEow TN BuyaTpikng eTaipiac STUDIO ATA AE - aTnv napaywyn
TNAEONTIKWY EKMOUNWY, OUPHETEXEI aTOV ThAEoNTIKO 0TaBUO MEGA CHANNEL kal oTo
dikTuO diavoung Tunou APIFOZ AE.

3.5.2 Znuavrixd leyovora
JUvVONTIKA TA ONuUAvTika yeyovota Tng Etaipiag anod 10pUoswe Kal PEXPI ONUEPA EXOUV WG

e&ne:

1922 EkdideTtar n nueprola MoMITIkn epnuepida «EAEYOEPON BHMA», pe 10puTh Kai
OleuBuvTr) To AnunTpio X. Aaunpdkn. Metd To B' Maykodopio MoAeyo To 1945, enavekdideTal
ano Tov AnuniTpio Aaunpdakn pe TiTAo "TO BHMA" og kaBnuepivr| Kal KUPIAKATIKN £kdooN.

39



EvAUEPWTIKO AeATio TG eTaipiac AHMOZIOMPAGIKOS OPFANIEMOS AAMIPAKH AE

1931 Exdiderar n anoyeupativr) epnuepida «AOHNAIKA NEA». Metd To B' Maykoouio
MoAepo, 1o 1945, Tnv enavekdidel o AnunTPIoG AAUnNpPAkng ME To anuepivd TnG TiTAo "TA
NEA". (AicuBuvTéc: A.Zagpeiponouhog, I.Poucoc, K.NiToog, I.Kawng, A.KapanavayimTng).

1957 ©davatog Tou AnunTpiou X. Aaunpdkn. Tn dioiknon Tou Anpoacioypa®ikoU Opyaviouou
Aaunpdakn avahapBavel o dnpoaioypdpog XproTtog A. Aapnpakng.

1970 H aTopikr €Taipia Ke TO JIAKPITIKO TITAO «Anuoaioypa®ikoc Opyavioudg Aaunpdkn», n
onoia 1OpUBnNkKe To 1922 and To dnuooioypdPo AnunTpio X. Aaunpdkn, WETATPENETAI O
avwvupn Taipia Ye Tov idlo TiTAO.

1984 [apouadialetal oTn véa TnG Hop®n n €Pdopadigia epnuepida «TO BHMA THZ
KYPIAKHZ» (AicuBuvTnc: Z.Wuxapne).

1988 EkdideTal To ®ePpoudpio To £IOIKO Pnvidio NePIODIKO unoAoylioTwv «RAM» and Tnv
etaipia  «<HAEKTPONIKH EKAOTIKH A.E.», oTnv onoia GCUUMETEIXE O AnUOCIOYPaPIKOG
Opyaviopog Aapnpdkn A.E. katd 50%. And 1o Mdaio Tou 1989 TO nepPIodikd ekdideTal
anokAEIOTIKA and To Anuooioypaikd Opyaviopo Aaupnpdakn A.E. (AietBuvon: ©.ZnivouAag,
A.BapBakapnc).

Kukho@opei Tov OkTwBpIo N eAANVIKN €kdoorn Tou yaAAikoU yuvaikeiou nepiodikol «MARIE
CLAIRE». (AlgiBuvon: P.MnTponoUAou, A.IAnvou).

1991 O Anuooioypa®ikdc Opyavioudg Aaunpdakn A.E. €Eayopalel katd 100% Tnv etaipia
«FREEGATE TOURISM Co. Inc.», n onoia diatnpei ToupioTikd ypageio otn Néa Yopkn, To
onoio evrdoostal oTov ToupioTikO KAado Tng ertaipiac Travel Plan. (AicubuvTnc:
©.EuayyeAaToc).

1994 O Anuooioypa@ikoc Opyaviopog Aaunpakn A.E. 1dpUsl Tnv MPOBOAH E.M.E., n onoia
ekdidel Owpeav TNV epnuepida HIKpwv ayyeNlwv «ATTEAIO®OPOZ» otn Osooalovikn.
EkdideTal To nepiodikd yia véoug yoveic «TO MAIAI MOY KI ErQ», To onoio apyika
KUKAOQOpEl WG TpiUnvigio, e&vw and To 1996  PETATPENETAI O Wnvidio.
(AiebBuvon: O.Iwavvou). OMokAnpwveTalr kai TiBeTal o nAnpn Asitoupyia n  HeyaAn
EKTUMNWTIKI povada Tou Anuooioypagikou Opyaviopou Aaunpdkn A.E. oTo 1010KTNTO
EPYOOTACIO OTNV nepioxn TnG Akadnuiag MAdtwvoc. H povada nepidapPavel  Tpia
NpwTOonopIakd, unepouyxpovd, nUIEpnopika Taxunieotnpia MAN UNISET kai 0U0 auTOpaTeG
evBeTIKEC povadec FERAG, yia napaywyr €pnuepidwv kal Aoinwv evtinwv. H OUVOAIKN
€NévOUON avePXETal O 6 dioekaToppupla dpaxpeG nepinou. H povada auTtr, népa and To oTI
KaAUNTEl TIC NApaywyikéG avdaykeC Twv e@nUEPIdwv Tou Anyooioypagikou Opyaviopou
Aapnpakn A.E., ekTunwvel eniong epnuePIOeg kal Aoina evruna TpiTwv.

1995 ExdideTal To €10IkO pnvigio nepiodikd «HITECH» yia To Xwpo Twv Home Electronics.
(AicuBuvon: ©.Znivoulag, M.Katoyxiavou). O Anuocioypa@ikog Opyaviopdg Aaunpakn A.E.,
EMNEKTEIVOVTAC TNV Napouadia Tou aTov TouplioTIkO kAAdo, 19pUel Yovada kpoualiepag, CRUISE
PLAN, n onoia Asitoupyei w¢ Tunua Tou TRAVEL PLAN. (AicuBuvaon: ©.Mnibac).

1997 To ®eBpoudpio, n «MNPOBOAH E.M.E.», éwg TOTE 100% OuyaTtpikry TOU
AnpooioypagikoU Opyaviopou Aaunpakn A.E., eEayopaletal ano Tnv «EKAOTIKH BOPEIOY
EAAAAOZ», e OKOMO TN CUYKEVTPWON TWV OUYYEVOV eKOOOEWV TNG Bopeiou EANGdOG o€ pia
MNTPIKA €Talpia. EkSideTal To pnviaio neplodikd «VITA» yia Tnv uyeia, TNV odop@id kai TNV
KaAn @uaikn kataortaon. (AicuBuvon: N.Agavitng). Anuioupyeital €0IKfy unnpeoia oTo
Anpoaioypagikd Opyaviopd Aaunpdakn A.E. yia Tnv oAokANpwaon TNG HEAETNG kal Tn oTadiakn
ulonoinan TnG NAEKTPOVIKNG 0IapUAAENG Tou apxeiou TnG epnuepidag «TO BHMA», aAAd kal
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TwV AoINWV ekd00swv Tou AnpoaioypapikoU Opyaviopou Aaunpdkn A.E., nou yeAAovTIKa Ba
anoTeAEDEl Pia onPavTikn Oe€apeviy NANPOPOPINV EPELVAC KAl PHEAETNC TOU EAANVIKOU XWPOU
Tov 200 aiwva.

2000 EnavekdideTal To nepiodikd «TAXYAPOMOZ» éneita and €& xpdvia avaoToAng Tng
€k0OONC TOU, WG &vOETOU oOTnV ePnuepida «TA NEA 3ABBATOKYPIAKO» &gvw o
«OIKONOMIKOZ TAXYAPOMOZ» evOowUATWVETAI WG EVOETO oTnNV €pnuepida «BHMA» Tou
>appaTtou. >Ta TEAN Tou £TOUC €kdideTal To €PBdopadigio NeEPIOdIKO MOIKIANG  UANG
«BHMAgazino» wg évBeTo oTnv epnuepida «TO BHMA Tng KYPIAKHZ». O AOA anékTnoe
ouppeToxl 55% otnv  etaipia «EIAIKES EKAOZEIZ AE.» n onoia  €kdidel
Ta ynviaia nepiodika «KAIK» kar «MEN» kaBwg kai 1o diunviaio nepiodikd «FAIOPAMA». O
A.O.A. oe ouvepyaoia pe Tnv «IMAKO A.E.» ouvéotrnoe Tnv ertaipia «EKAOTIKH
ENIKOINQNIAKH AE.» pe okond Tnv £kdoon €IIKwv evTunwyv. To Maio Tou 2000 £kdOBNKE TO
NpWTO TEUXOC TNG €AANVIKNG €kOOONG TOU PBPETAVIKOU MNVIQIOU MNEPIODIKOU AUTOKIVITOU
«CAR». O AOA ouppeTExel eniong otn véa eTaipia «HEARST-AOA EME» pe nooootd 50%.
EninAéov og ouvepyaoia pe To digbvry ekOOTIKO Oiko «Hearst International» ouvidpUouv Tnv
€kOOTIKN €Talpia, n onoia aveAape Tnv eANVIKn £kdoon Tou nepiodikoU «COSMOPOLITAN>,
TO NPWTO TEUXOG TOU OMnoiou KukAopopnaoe Tov Anpiiio Tou 2000.

2002 =ekiva n Kukhogopia Tou nepiodikol «BHMADonna» w¢ &vOeTo TNG £pnuepidag «To
Bripa Tn¢ Kupiaknc» tnv TeAeuTaia Kupiakn kabe priva. To nepIodikd €XEl AUECWC NOAU BETIKNA
avranokpion and To avayvwoTikO KOoIVO Kal NepIAAUBAVETAl OTNV MNPWTN MevTada Twv
YUVAIKEIWV NEPIOdIKWV PE BAcn Tnv NpOcAnWn TeEKYApTAG dlagpnuioTikng danavng. H
BuyaTpikn eTaipia «EKTYMNQIEIZ IRIS AE» oAoKANPpwVEl TO €NEVOUTIKO NpOypappd TnG HE TN
onuioupyia 000 uUNEPOUYXPOVWV KABETOMOINUEVWY BIOPNXAVIKWV povadwv oto Kopwni
ATTIKNC KAl Ta OwvopuTa BoiwTiag. >Ta dUo unepolyxpova £PYOCTACIA CUYKEVTPWONKE TO
oUVOAO TNG BloPNXavikng napaywyng Tne Etaipiac and névre nalaidTEPEG €pyoOTACIAKEG
opdadec nou Aesitoupyoloav WExpl To 2001. ("Kopwni, "ToepAiki", "Madapd”, "IBwun",
"Akadnuia MAdTwvoc"). Me Tn Aeiroupyia Twv U0 oUyXPOVWY HOVAdWYV Kal TN YETapopd aTIC
EYKATAOTAOEIC TOU Kopwriou Twv OJIOIKNTIKWY KAl OIKOVOMIKWV UMNPECIWV TNG £TaIpiag
€€a0PaNioTNKAV ONUAVTIKEC OIKOVOMIEG KAIJAKAC ol onoieg anédwaav BeTIKG anoTeAéopaTa.

2003 H AOA AE Eayopalel To 34,42% TG eTaipiac «EIAIKEY EKAOZEIZ AE.» kal anokTda To
100% TOU pETOXIKOU Ke(aAaiou Tnc. TauTtdxpova o NWANTAG WETOXOG K. A. Teplonouhog
MeTaBifaoe oTnv €Taipia Ta onuaTa Twv NePIodIKWV «MEN» kai «FTAIOPAMA. H BuyaTtpikn)
eTaipia «<EKTYMQZEIS IRIS AE» 0AOKANPWOE TO TETPAETEG NPOYPANA Nayinv enevdUCEwY yid
TNV ENEKTACT TWV BIOUNXAVIK®V EYKATACTACEWV TNG. XTO MAQIOIO OTPATNYIKNG OUVEPYATIAC
ME ToV OMIA0 «MHIFAZOZ EKAOTIKH EKTYMNQTIKH AE», n eTaipia anogdacios Tnv €&ayopd Tng
EKTUNWTIKAG eTaipiac «ORAPRESS AE», BuyaTtpiknc Tou opiAou "MHIAZOZ". H epnuepida «TA
NEA» avalauBavel £€va 101aiTEpa onUAvTIKO €MIOTNHOVIKO €kOOTIKO gyXeipnua PeE TNV £kdoan
NG «IoTopiag Tou Néou EAANvIOpOU» €vOG €pyou NOU ANOTUNWVE! TNV NOAITIKR KAl OIKOVOMIKN
IoTopia TOU €eA\nviopoU and To 1770 péXpl oOnPepd. XTa nAdiold Tou €NevOUTIKOU
npoypappatog Tng, n AOA AE eEayopalel €€ ohokAnpou Tnv etaipia «MIXAAAKOMOYAQOY
TOYPIZTIKH - KTHMATIKH AE» n onoia €ival IBI0KTATPIA €VOG NOAUWPOPOU KTIpiou €ni TNG
000U MixahakorioUAou 80, oTo onoio peTeykabioTartal o ‘Opihog AOA PEXP! onuepa.

To 2004 o 'OuiI\og peTaoTeyaleTal GTo KTiplo ypa@eiwv €ni Tng odoU MixahakonouAou 80,
1DlokTNoiag TG kata 100% Ouyatpikng TG MIXAAAKOIMNOYAOY KTHMATIKH TOYPIZTIKH
AE.

To 2005 avélaBe yia Tnv EAAGda Tnv €kdoon Tou nepiodikoU FHM Tnv onoia diaTripnos PEXP!
TO 2007.
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To 2006 n pnNTpIKA €Talpeia al&nos TO MOCOOTO CUMHETOXNC OTO WETOXIKO KEPAAAIO TNG
elonyMévng oto X.A. eTaipeia THAETYNOZ AE ano 10,76% o€ 22,11%

To 2007 n etaipeia nwAnoe otnv ICAP AE Tn OUUMETOXN TNG OTO HETOXIKO KEPAAAIO TwV
etaipeiov ACTION PLAN AE kai ACTION PLAN HR AE. EidikdéTepa nwAnoe Tnv katd 85%
OUMMETOXN TNG OTO WETOXIKO ke@AAaio TG ACTION PLAN AE évavti TiunuaTog 4.029 344,10
€UPW Kal TNV KaTd 1% ouppEeTOXN TNG OTO PETOXIKO KePAAaio TG ACTION PLAN HR AE évavri
TIUAUATog 2.349,00 Uupw. ZnNUEIOVETAl OTI TO UNOAOINO 99% Tou WETOXIKOU KEPAAQIOU TNG
ACTION PLAN HR AE avnke ndn otnv ACTION PLAN AE.

Eniong n eTaipia nwAnoe oTo pETOXo TNG nAsiown®iac Tng PAPER PACK I. TXOYKAPIAHZ AE,
K. Iwdvvn Tooukapidn Kal OE ayopaoTEC Nou ekeivog UNEDEIEE, TO OUVOAO TWV HETOXWV TNG
PAPER PACK I. TXOYKAPIAHZ AE, nou kateixe (1.452.220 WPETOXEC NTOlI TO 36,736% TOU
MeTOXIKOU Kepahdiou TnG €Talpeiac) €vavti cuvoAikoU TIpRWaTog 2.004.064 supw PECW TOU
XpnuatioTnpiou ABnvav.

TENOC N MNTPIKN €Talpeia anékTnoe To unoAoino 49% Tou WETOXIKOU KEPAAdioU TNG
BuyaTpikng eTaipeiag EAAnvika Mpdupata A.E. pe Tnv €€ayopd 13.867 peTOXWV KUPIOTNTAG
TWV YETOXWV MEoWn®iac, évavTi TinpaTtog 210.000 supw.

To 2008 n Mntpikny ETtaipia dpxioe Tnv €kdoon Tng nuepnolag abAnTIKNG €pnuePIdAg
«EZEAPA TQN ZMNOP» TnVv onoia v ouvexeia Tov Iouvio Tou 2011 nwANCE Og TPITOUG,

Eniong, Tnv 9.5.2008 n AOA AE ayopace To 25% Tou WETOXIKOU KEPAAQiOU TNG €TAIpeiac
THAEONTIKES EMIXEIPHZEIS ABEE (TVE), évavTi Tiunuatog 400 XIANIGdwv eupw. H eTaipeia
10pUBNKe TO 1975 pe oTdxo TN OnuIoupyia Twv NpwTWV studios yia TNV NApaywyn EyXpwHmv
TNASONTIKWY NPOYPAPHATwV oTnv EAAGda kai onuepa eivalr PeTA&U Twv MPeyaAlTEpwV
EMNIXEIPNOsWV OTov KAGdo OiaBéTovTac €EonAIOPO UWNANAG Texvohoyiac, AsiroupywvTtag 4
oUyxpova studios, oTa onoia Wnopsi va kaAUWel To OUVOAO TWV avaykwv PIiaG napaywyng,
evw OlakpiveTal yia To dpTia eknAIdEUPEVO MPOCWMIKO TNG KAl TNV UWNAR noidtnTa TWv
UNNPECIWV NOU NAPEXEI.

To 2009 n upNTPIKN €Talpeia ayopdacsl €vavT Tignuato¢ 300.000 supw, and Tnv MARIE
CLAIRE ALBUM SA To unohoino 50% Tng etaipeiac MC EAAAS AE kal £T01 KATESTN HOVADIKOG
METOXOC TNC €TaAIpEiac, n onoia and Tnv idpuon TN To 1999 £kdidel oTnv EAAGDA TO diBvoUg
@NUNG yuvaikeio nepiodikou MARIE CLAIRE. Meta Tnv andktnon ano 1n AOA AE Tou 100%
NG MC EAAAZ AE, n TeAeuTaia peTovopdoTnke o€ AOA EKAOZEIZ MYNAIKEIQN MEPIOAIKQN
AE.

Enionc n katd 100% Ouyatpikn etaipeia «EIAIKES EKAOZEIZ AE» nwAnoe To onua Tou
veavikoU nepiodikou FREE kabwg kar To domain name FREEMAG.gr aotnv eraipeia  MYENPI
AE £vavTi 800 xINIdadwv gupw.

>Tn Ouvéxela n eTaipeia, n onoia PETA TNV NWANON Tou neplodikou Free napéueve adpavric,
anoppo®ndnke, ocUPPwva He TIG diaTa&elc Twv apbpwv 1 kar 5 Tou N. 2166/1993 ot
ouvduaouo pe TIC dIaTagelc Twv apbpwv 69 £wg 77 Tou K.N.2190/1920, ano Tnv katd 100%
Buyatpikn eTaipeia TNg AOA AE «MIXAAAKOMOYAQY KTHMATIKH TOYPIZTIKH AE», n onoia
nrav pexpl Tov NoguBpio Tou 2010 1IDI0KTHATPIA TOU KTIpiou ypa@eiwv Tou Opilou eni Tng 0dou
MixaAakorioUAou 80 aTnv ABrva.

MapaMnAa n etaipeia «TRIAENA TRAVEL- T. AATAX AE», 1IOI0KTATPId TOU TOUPIOTIKOU
npakTopeiou “Triaina Travel”, anoppo®rbnke cUPEWvVa PE TIC IDIEC aVWTEPW dlaTAEEIC and
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v katd 100% Ouyatpikr e€raipeia TnG AOA AE «EUROSTAR AE», IOI0KTATPIA TOU
TouplioTikoU npakTopeiou “Travel Plan”. Mepairépw, OTO MAdigio TNG anosnévduong ano
OpaoTnPIOTNTEG KN OXETICOPEVEC ME TO BACIKO AVTIKEIUEVO TOU Kal TNG avadiapdpwonc Tou
XOPTOQPUAQKIOU TWV CUHPHETOXWV TNG OE ETAIPEIEC EKTOC TOU Xwpou Twv MME, oTic 10.6.2009
n AOA AE eEayopaoce évavti 0,3 ekaT. eupw To 4,5% Tou MeTOXIKOU Ke(paAdiou Tng
EUROSTAR AE Kkal kaTéoTn Hovadikog WETOXOG TG, &vw OTn ouvéxela n ‘Extaktn levikn
Juveleuon Twv Metoxwv TnG AOA AE Tng 13.7.2009 evekpive Tn peTaBiBaon Tou 49% Tou
peToxikoU ke@ahaiou Tng EUROSTAR AE €vavtli TIUNPATOC 5 €kaT. €Uupw OTnV E£TdIpEia
EXPRESS HOLIDAYS AE, ouu@epOvTwv B. PéoTn, peToxou (WEow Tng Benbay Ltd) Tng AOA
AE.

H AOA AE kai n PUBLIC WORLD AE idpucav ano koivou Tnv etaipeia «DIGITAL SHOPPING
AE» nou OpacTnpIONOIETAl OTOV TOUEAD TOU NAEKTPOVIKOU EUNOPIOU Kal EKPETAAAEUETAI TO
OladikTuakd kataoTnua www.getitnow.gr. Tn véa €Taipgia oUPPETEIXAV e NoooaTo 60% n
Public World ka1 40% n AOA AE. H guppeTtoxr Tou AOA atnv eTaipeia aviABe o 400 XIAIGDEC
EUPW.

To 2010 pe TnVv 16244/30.6.2010 andpaon Tng Nopapxiag ABnvwv eykpiBnke n cUyXwveUon
Twv avovupwv etaipeiov AOA Digital AE (oTnv onoia n AOA AE &ixe Gueon OCUMMETOXN
84,23%) kai Tn¢ Ramnet Shop AE, 100% 6uyatpiknc Tng AOA Digital AE dI' anoppopnoswg
NG Ramnet Shop AE ano6 tnv AOA Digital AE cUpwva pe Tig diaTd&eig Tou K.N. 2190/1920
kal Tou N. 2166/1993.

Mepaitépw, pe Tnv 16507/30.6.2010 anogaon TnG Nopapxiac ABnvwv eykpiBnke n
OUYXWVEUON TWV aVOVUHWV eTaipeiov MIXAAAKOMOYAQOY KTHMATIKH-TOYPIZTIKH AE kai
AOA EKAOZEIS M'YNAIKEIQN MEPIOAIKQN AE, aTic onoiec n AE AOA gixe ouppeToxr) 100%
yia Tn ouyxwveuon dI' anoppo®noew Tng AOA EKAOZEIZ N'YNAIKEIQN MEPIOAIKQN AE ano
v MIXAAAKOMOYAQY KTHMATIKH-TOYPIZTIKH AE oupgwva pe TiG OlaTa&eig Tou K.N.
2190/1920 ka1 Tou N. 2166/1993.

Tnv 1.10.2010 kataxwpridnke oto MnTpwo AvwvUpwv ETaipeimv Tns Nopapyias ABnvav To
npakTikd [evikns 2uvéleuons Tns eraipias EAAHNIKA TPAMMATA A.E. pe TO onoio
ano@aaciobnke n AUon Tns ev AOyw eTaipias kal n B€on Tns o ekkaBapion, apXopévne ano
Tnv 30.9.2010.

Enionc oTic 3.2.2010 n eTaipia ayopacs anod Tnv etaipeia PETRIE INVESTMENTS LTD TO
50% Tou peToxIkoU KeaAaiou Tng eTaipiac CITY FM PAAIO®QNIKES EMIXEIPHZEIZ AE (n
onoia peTovopdoTnke o BHMA FM PAAIO®QNIKEX EMIXEIPHZEIZ AE), 1IDIOKTHTPIAC TOU
EVNUEPWTIKOU padio@wvikou oTabpoU pe Tnv TOTE enwvupia CITY FM 99,5 nou ev ouvexeia
METOvouaoTnke o BHMA FM 99,5 évavTti ouvoAikoU nogouU 1,5 €kat. eUpw.

Telog, To AsképBpio Tou 2010 n eTaipia Tou Opihou AOA Digital AE nwAnoe Tnv kata 50%
ouppeToxn TNG otnv Phaistos Networks AE, (évavti TiufiuaTtoc €800 XIA.) oToug Aoinoug
METOXOUC TNC NWAOUKEVNC ETAIPIAC.

2011 >Tic 31.3.2011 kai oTo nAgioio TnG anoenévduong Tou AOA anod dpacTnpIdTNTEC WN
oxeTilOJeveg Ye To Pacikd avTikeipevo TnGg ETaipiac kar Tng avadiapbpwonc Tou
XOPTOQPUAQKIOU TWV CUMUETOXWV TNG OFf E€TAIPEIEC EKTOC TOU Xwpou Twv MME, n AOA
peTaBifaoe To 36% Tou WeToxIkoU KepaAaiou Tng eTaipiag EUROSTAR AE nou diaxeipileTal To
npakTopeio ToupiogoU TRAVEL PLAN oTtnv eTaipia EXPRESS HOLIDAYS AE, £&vavTi TIUAUATOC
3 ekaT. eupw. Mepairépw, Pe Tnv K2-5928/30.6.2011 eykpITiIKr ano@acn Tou Ynoupyeiou
AvanTuEnc oAoKANpwONKE n OuyXWveuon HE anoppo®non Tng 100% BuyaTpikng €Taipiag
MIXAAAKOMOYAOY TOYPISTIKH — KTHMATIKH A.E. ano Tn pnTpikf eraipia AOA A.E. 5TiC
26.10.2011 o AOA petaBiBace To 38% TOU METOXIKOU Kepahaiou Tng etaipiac Digital
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Shopping AE, 1310kTATpIA¢ Tou d1adikTuakoU KATaoTnuaTog www.getitnow.gr, oTnv £Taipia
Microstar Ltd, &vavTi TIUAPAToc €4 ekar. upw.

2012 Tnv 3.05.2012 o Mpdedpog Tou AS kal AieuBivwv ZUPBOUAOG TNG £TAIPEIAC K. ZTAUPOC
M. Wuxdpnc, npoéPn ot ayopd METOXWV MOU avTIOTOIXOUV OTO 34,63% TOU WETOXIKOU
KepaAaiou kal Twv SIKAIWKATWY Wrigou TnG ETaipiag Je anoTEAEGUA TO NOCOOTO CUHMETOXNG
Tou va diapoppwbei anod 25,16% oe 59,79%. >1o nAgioio autd, Tnv 23.05.2012 o k. I.
Wuyxapng dapxioe Tn 01adikacia UnoBoAnG unoXpewTIKAC dnuooiac npotaonc. H nepiodoc
anodoxng Tng dnuooiag npoTacng oAokAnpwdnke Tnv 30.7.2012, nuepopnvia katd Tnv onoia
0 K. 2T. Wuxapng, oupnepIAauBavopevwy OAWV TwV PETOXWV NMOU AMNEKTNOE XPNUATIOTNPIaKd
N kal eEwXpNUATIOTNPIAKA, KATEOTN HETOXOC ME MOCOOTO 78,4% TOU HETOXIKOU KeEpaAdiou
Kal TwV SIKAIWKATWY Wrigou Tng AOA.

3.5.3 Eneviouoeig

O1 enevduoeic Tou Opilou yia Tic Xprioeic 2009 — 2011 kai Tnv nepiodo 1.1.2012 — 30.9.2012
O€ EVOMUATA NEPIOUCIAKA GTOIXEId, aAAG Kal OE GUPHETOXEC, avaAUovTal akohoUBwC:

. . 1.1.-
(road o= xiM.cupw) 30.9.2012 2011 2010 2009
A. EVO®PATEG AKIVITOMOINOEIG 133,41 638,21 | 27.888,59 1.745,25
rMneda-Oikoneda 0 0 12.083,33 0
KTipia-EykaTtaoTdoeig KTipinv 49,93 43,07 14.937,35 178,46
MnxavAuaTa 31,56 291,06 114,49 322,03
METapOpIKA péoa 4,74 25,28 51,90 126,63
'EninAa & Aoinog eEonAiopog 47,18 277,80 700,26 888,75
AKIVNTOMOINCEIG UNO EKTEAEDN 0 1,00 1,25 229,37
B. ACMHATEG AKIVITONOINCEIG 1,51 104,60 1.064,25 854,58
. EncvdUoEIq OE GUHHETOXEG 2.228,74 | 562,60 | 3.540,00 | 1.686,92
(UNTPIKNG)
EUROSTAR ATEBE 300,00
DIGITAL SHOPPING A.E. 532,00 1.690,00 400,00
APIrOz A.E. 986,92
PAAIOOQNIKEZ EMIX. BHMA FM AE 1.500,00
N. AIAMHZ BIBAIOAETIKH A.E. 350,00
2YZKEYAZIEZ IPIZ A.E. 30,60
THAETYMNOS A.E (1). 2.228,74

Tnyni: Enc&epyaoia ano mv Etaipia oToixeiwv un EAsyUEvwY / ermokonnuevwy ano OpkwTo EAsykTri AoyioTr.

(1) H enévduon apopa o GUUKETOXN HE KaTaBoAr HETPNTWY NMou OAOKANP®wONKe Tov AlyouoTto 2012,

O1 onuavTikOTEPEC enevOUOEIC yia TIC €EETAlOPEVEC NEPIODOUC, ava KaTnyopia enevOUCEWY,
EXOUV WG €ENC:

EykatraoTraoeig Ktipiwv: MNa 1o 2009 apopd Kupiwg ENEKTACT EPYOOTACIAKWV XWPWV TNG
etaipiag IPIZ EKTYNQZEIS AEBE. INa To 2010 agopd Kupiwg oTo KTipIo onou oTeydleTai n
€dpa Tn¢g ETaipiac To onoio €lopepbnke otnv ETaipia ouvenesia TNG OUYXWVEUONG HE
anoppd®naon Tng 100% BuyaTtpikng eTaipiac MIXAAAKOMOYAQY TOYPIZTIKH — KTHMATIKH
A.E. kaBw¢ kal oTnV avanTuén véwv kataoTnudtwv Twv eTaipeiov EUROSTAR ATEBE &
DIGITAL SHOPPING AE.
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Mnxaviparta: ApopoUv KUpiwg NPOOBNKEC OTOV EKTUNMTIKO KAAJO.

Metagopika péoa: O ev Aoyw enevouoelg yia To 2009 agopolv Kuping (€94 xIA.) otnv
eTaipia IPIX EKTYNQIEIX AEBE kai Ta unoAoina €ivai ol OuVNOEIC AVaVEWTEIC TWV ETAIPEIDV
Tou Opihou.

'EminAa kai Aoinog €5onAIopoG: O1 KUpIOTEPEG enevOUOEIC O €MNAA kal Aoino E0NAIOO
agpopouv og enevduoelg TNG eTaipiac AOA AE Uwoug €206 XIA. yia OuykpOTNON TOU VEOU
£kdoTIKOU ouoTAHaTog kal €204 xIA. yia aiiayr) 6Aou Tou TnAsnikoivaviakoU e€onAiopou.
>70 2010 diaTednkav €264 xIA. ano Tn eraipia DIGITAL SHOPPING AE kai €151xIA. ano tnv
eTaipia EUROSTAR ATEBE yia Tov €€onMioud TwV VEWV KATAOTNUATWY TOUG. Ta unoAoina
apopoUlVv KUpiwe avavéwon-BeATiwaon unohoyioTIkwv cuoTnuaTtwy (hardware).

ACOUATEG aKIVTONOINOEIG: O ONUAvTIKOTEPEG €NeVOUOEIG OTNV &V AOYW KaTnyopia
agpopouv oe enevduaoelg TG AOA AE To 2009 €645,95 xIA. yia software Tou véou €kOOTIKOU
ouoTAKATOC ONwC kai €100,2 xIA. yia To 2010. To 2010 eniong diaTéBnkav anod Tnv €Taipia
DIGITAL SHOPPING AE €717,7 xIA. yia £€60da npwTnG ykaTtaoTaonc.

EnevdUOEIG O OUHHETOXEG: Ta OXETIKA kovOUMNA agopoUv KkaTaBoAeC Moowv yia Tnv
OUMMETOXNC TNG UNTPIKAG AOA otnv al&non Tou PETOXIKOU KEpaAaiou BuyaTpikwv ETAIPEIDV
(EUROSTAR, APIOY), yia TNV OUUMETOXN OF VEEG €TAIPEIEG ONWC MY oTnV eTaipia DIGITAL
SHOPPING kai oTnyv eTaipia BHMA FM AE.

Enionc, oto evveaunvo 2012 n AOA AE GuppeTeixe pe nocd €2.229 yIA. otnv auénon
METOXIKOU KepaAaiou Tng eTaipiac TnAETunog AE.

AeopeloeIG yia HEAAOVTIKEG ENEVOUCEIG

JUppwva Pe OnAwon Tng Aloiknong Tng Etaipiac, o 'Opidog de BpiokeTal oto oTadio
uhonoinong onuavTikwv enevdloswv kal Oev €xel avaAapel kapia ioxupn O&0WEUON yia TNV
uhonoinon PeEANOVTIKWY ENEVOUTEWV.
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3.6 TMMAnpogopieg yia Tn ApaocTnpidoTnTa TnG ETaipiag kai Tou OpiAou
3.6.1 KupIiOoTepeg ApaoTrpIOTITEG

O 'Opidog AOA npoaépel dlapoponoInuUéEVEG OpaaTnpIOTNTEG oToV KAGdO Twv Méowv Madikng
Evnuépwonc. Or Topeic oToug ornoiouc dpaaTtnpionoloUvTal ol €Taipiec Tou Opilou eival o
€&ng:

> 0 eKOOTIKOG TOHEAG OTOV Onoio dpaaTnplonoigital n UnTpikn ETaipia pe Tnv £€kdoon

Twv &vitunwv eenuepidwv TO BHMA THX KYPIAKHZ, TA NEA kar TA NEA

>ABBATOKYPIAKO pe Ta &vBeTa neplodikd TOUC Kal TIC AUTOVOUEG EKOOOEIC TOUC, Td

pnvigia nepiodikd MARIE CLAIRE, VITA kai MOMMY, Tnv nueprola wngiakn £kdoon
™G epnuepidac TO BHMA, TIC ynPIakeC €kdOOEIC Twv NePIodikwv VITA, MOMMY,

MARIE CLAIRE kai FTAMOZ kabwc¢ kal TnG £Tnoiac €kdoong AIAKOMEZ, n Buyatpikn

Etaipia Tou Opilou NEA AKTINA AE nou €kdidel, Toug TiTAoug Tng WALT DISNEY kai

ol anod koivoU eAeyXopeveg eTalpeiec MELLON FKPOYTT AE kai HEARST AOA EKAOTIKH

EME nou ekdidouv Ta nepiodika TV ZAPPING kai COSMOPOLITAN avTioToixa.

> 0l OTPATNYIKEC CUPPETOXEC KUPIWC OToV eUpUTEPO KAAdO Twv MME Kal €10IKOTEPA:

* OTOV TOHEN TWV EKTUNMOEWV nou nepidaypdavovTal ol etaipeieg IPIZ
EKTYNQZEIS ABEE, gia  peyaAn kaBetoroinuévn €Taipia  PIOPNXAVIKWV
EKTUNWOEWY kai n MULTIMEDIA AE nou OpaocTnplonolgiTal OTIC WNQIAKEG
NPOEKTUMNWOEIG,

*  OTOV TOHEAD TWV NAEKTPOVIKAOV KAl YNPIGK®OV HECWV Nou nepidayfavovral
a) n Buyatpikn ETaipia AOA DIGITAL AE, nou dpaoTnplonoigital oTn A&IToupyia
TNG NPWTNG Kai 101aiTepa dNUOPIACUG EAANVIKNC NUANG oTo d1adikTuo (Www.in.gr)
n onoia We TNV au&avopevn CUMMETOXN TNG OTA OUVOAIKG HeyEdn Tou Opilou,
BewpeiTal oTPATNYIKNG ONUACIac Pe MNPOONTIKEG OUVAMIKAG avanTuéng VEwv
OpacTnPIOTATWV WN(PIAKNG EVNUEPWONG Kal B) n ano koivou gheyxouevn ETaipia
PAAIO®QNIKESX ENIXEIPHZEI> BHMA FM AE nou eKJeTaMeEUETal Tov
padioPwvikd oTabud BHMA FM 99,5.

* OTOvV TOMEA AoIN@WV 3pacTnpeIoTATWV nou nepiAappavovral a) n BuyaTpikn
ETaipia napaywyng TnAeonTikwv eknounawv STUDIO ATA AE kai B) KaTd To NpwTo
Tpipnvo Tou 2011, n Etaipia EUROSTAR AE (To npaktopeio Ta&idiwv «Travel
Plan»). Znueiwveral o1 Tov IoUvio 2011 o AOA NWANOE OE TPITOUC CUPHETOXN
Tou 36% oTnv EUROSTAR AE kai diaTripnoe Nogo0TO CUMHETOXNG 15%.

*= eninAéov oTov kKAGdo Twv MME n AOA AE diaTnpei oTpatnyikou xapakThipa
enevoUoEIC:

— omnv Etaipia APIOZ AE, nou dpacTnpionoigital o€ dikTua diavopung Tunou

— omnv Etaipia THAETYNOX AE, 1DI0KkTATPIA Tou TnAsonTikoU oTaBuol MEGA
CHANNEL

- omv Etaipia EKAOTIKH BOPEIOY EAAAAOZ AE nou ekdidel TNV epnuepida
AFTEAIO®OPOZ Tng @sooalovikng

— otnv ETaipia BIBAIONQAEIA MAMAZQTHPIOY AE nou dpacTnpionolgiTal oTig
€kdOoeIG BIBAIwV kal d1aB&Ter dikTuo BIBAIONWAEIWV

— omv Evaipia THAEONTIKEZ EMIXEIPHZEIZ AE nou eival 1OI0KTATPIA
TnAsonTikWV studios kal aoxoAeiTal ue TNAEONTIKEG NAPAYWYEG.

>ToV nivaka nou akoAouBei napouoialeTal n avaiuon Tou KUKAoU epyaciwv Tou OpiAou Bacel
TV JIAPOPETIKWV dPACTNPIOTATWV.
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AvaAuon KukAou Epyaci@v Opidou Baoel ApacTnploTHTOV

(o€ ,000 €) 1.1 -30.09.2012 | 1.1-31.12.2011 1.1-31.12.2010 1.1 -31.12.20(
'Ecoda and kukAogopia 33.049 54.189 79.488 97.4
'Egoda and S1apnuIoTIKEG KATAXWPNOEIG 11.754 24.529 35.541 48.1,

Z0UVOAO £003WV EKJOTIKAG 44.802 78.717 115.029 145.6

EKTUNWTIKA dpacTnpidTnTa 19.230 27.933 29.509 34.6

Ta&IdIwTIKG NpakTopeia 0 2.567 26.903 38.1,

Mapaywyn TNAEONTIKWY NPOYPAUHATOV 2.653 5.388 14.368 20.2

'ExSoon BiBAiwv kal ndAnon eiddv BiBAonwAegiou 77 1.170 4.136 6.8

MPOEKTUNGOEIG 816 2.385 2.782 2.6

AIGPrKION Kal GUVBPOUNTIKEC UNNPECIEC JEow AIadIKTUOU 197 2.850 2.719 2.7

'Ecoda and dia@nuiceig padiopmvou 370 436 263

MWANCN EPNOPEUNATWY HECW d1adiKkTUoU 0 0 1.479 1.2

'Ecoda and napoxr) unnpeciov 3.598 3.712 3.441 3.1

XovOpIKO EUNOPIO ANOPPIMKATWY KAl UNOAEIUPATOV 419 654 490 6l

Z0voAo KUKAOU Epyaci®v 72,162 125.811 201.120 255.8(

Tinyn: AnuooIeulEVES OIKOVOUIKES KaTaoTdoelg TG prong 2011 yia 1a oroieia Twv xprioewv 2011 kar 2010 kar
ONUOCIEUIIEVEG OIKOVOUIKES KATAOTAOEIS TNG xpriong 2010 yia 1a oToixela 1ng xprioews 2009 o1 oroieg ouvraybnkav
kara AlNXA ano v Eraipia kar Exouv eAsyyBei ano OpkwTo EAEykTIi NoyioTr KABwWe¢ Kal EVOIGUETES ONUIOCIEUUEVEG
OIKOVOUIKES KATAOTATEIS TNG NEpIodou 1.1 — 30.09.2012 yia 1a oToiXEIq TS £V AOyw NELIGIOU 01 OrOIEC oUVTAXBNKav
kard AlXA ario v Eraipia kai Exouv eniokornnBsi ano OpkwTo EAykTr} NoyioTr.

H ouvexilOpevn OIKOVOUIKN UQEDN E€IXE ONUAVTIKEG EMNTWOEIC OTnV  €EENIEN  Twv
OpaotnploTiTwv Tou Opilou. H Ugpeon ouvexiCel va nAATTEl OAeC OXEOOV TIC HEYAAEG
Katnyopieg diapnuiloyevwy aTov Tuno kai ato idl0 MAQiclo, O KUKAOQOPIEG TWV EVTUNWY
MEOWV UMEDTNOAV OOBAPEC NIECEIC, APEVOC AOYw TNG HEiwonG Tou dIaBeaiou €1000KATOC
AQETEPOU TNG OTPOPNC TWV KATAVAAWTWV 0Ta véa péaa (internet, smart phones, tablet pcs).

O 'Ouihoc OpacTtnplonolsital €€ ohokAripou oTnv EAAGDa kai Oe yiverar dlGkpion o€
VEWYPAPIkoUG TopeiC. EmionuaiveTal n enoxikoTnTa oTa €00da Ola@nAUIoNG Ta ornoia eivai
YEVIKA upnAOTEPa GTO JeUTEPO KAl TO TETAPTO TPIUNVO KABE £TOUC Kal XaunAOTEPA GTO NPWTO
Kal To TpiTo, Ocdopévou OTI Kal N KATavaAwTikn OpacTnpioTnTa enifpadlveral katd Tn
OIAPKEId QUTWY TWV MEPIOOWV.

3.7 OpyaveTikin Aiap8pwon OpiAou

H ETtaipia de ouppeTEXEl (KATA mAslown®ia fj Yelown@ia) o eniXEIPr|OeIC 1} 0 AAAN eTaipia
onolacdnnoTe PoPENG NANV 00wV Napatifevral oTov KATWTEPW nivaka. Eniong, n AOA dev
éxel eviaia dielBuvan i koivry dloikNON N KOIVA] WETOXIKNA OXEON ME AAAn enixeipnon, ouTte
unapyxouv cupBAaoceIc eAéyxou nAsiownpiac fi diopiooU opydvwy Taipiac.

>Tov nivaka nou akoAouBsi napoucialovTal ol CUPPETOXEG TNG AOA onuepa kabwg kai n
HEBODOC evornoinanc.

Enwvupia Mé£60d0¢g % GUHHETOXNG
Evonoinong 30.09.2012
Multimedia AE MARPNG 100,00%
EANVIka Mpappara AE MANPNG 100,00%
Studio ATA AE MARPNG 99,30%
AOA Digital AE MARPNG 84,22%
Néa Aktiva AE MARpNg 50,50%
Hearst AOA Exdotikn) ENE Avaloyikn 50,00%
ExTunwoeig Tpig AEBE Avaloyikn 50,00%
MéAov Tkpoun AE Avaloyikr 50,00%
PadiopuwVikeg Enixeipnosic Brina FM AE Avaloyikr 50,00%
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N. Aianng BiBAiodeTikr AE &) Avaloyikn 25,50%
Yuokeuaoiec Tpic AEBE Avaloyikn 25,50%
Apyog AE KaBapr) ©gon 38,70%
ExdoTikr) Bopeiou EAASog AE KaBapr ©¢on 33,33%
ManaowTnpiou AlgBveg BiBAionwAeio AE KaBapr ©¢on 30,00%
TnAéTunog AE KaBapr ©¢on 22,11%
TnAeonTikég Enixelprioeig ABEE KaBapr) ©¢on 25,00%

(1) 'Eppeoa, péow Tng EkTunwoeig Tpig AEBE

3.7.1 [ITAnpo@opieg yra 1i¢ OUUKETOXES TNG AOA

AkoAoUBwC¢ NapaTiBeTal pia oUVTOUN NApouadiacn TwWV ETAIPIQV YIA TIC OMNOIEC N AoyIoTIKN a&ia
(book value) avtinpoowneuel TouhaxioTov 10% Twv 10iwv ke@aAaiwv Tou Opilou 1 cUPBANeI
katd 10% oTa evonoinuéva kabapd kepdn 1 {nuiec Tou OpiAou oUPPWVA PE TIC TEAEUTAIEC
ONUOGIEUPEVEG OIKOVOUIKEC KATAOTACEIC.

EAAHNIKA TrPAMMATA A.E.

H ev Aoyw eTaipia 10pubnke 1o 2000, PE AVTIKEIMEVO €pyacimv TIC eKOOOEIC Kal €0pd TNV
ABrva. Znueiwveral 0TI N eTaipia BpiokeTal unod ekkadapion.

H Feviki Zuvéleuon Twv MeToxwv TnG 100% BuyaTpikng eTaipiag EAAnvika MpapuaTta AE nou
ouvnABe oTic 1.9.2010, apou £AaBe undwn TNG TNV apvnTIKOTATN €EENIEN TWV €pyaciov Kal
TWV anoTeAeoPdTwV TNG BuyaTpikAG €Taipiag Tnv TeAeuTaia TpIETIA KABwC Kalr TN
onuUavTikoTaTn €ndEivwon TNG OIKOVOWIKNG B€onc Tng, nou - napd Ta WPETPA nou
enavelAnpueveg EAaBe n povadikr pEToxog AOA AE yia Tn d1dowaon TnG - TV KATEoTNoAv [N
Biwoiun, ano®Aacioe oudPwva TNV OpIOTIKA Kal mAnRpen diakonn Tng dpactnpioTnTas Tng
eTaipiac. 'Onwg npoava@epbnke, Tnv 1.10.2010 kaTaxwpriBnke oTto MNTPWO AVWVUUWV
Etaipeiov Tns Nopapyias ABnvwv To npakTikd Mevikns Zuvéleuons Tns etaipias EAAHNIKA
FPAMMATA A.E. pe To onoio anogaciodnke n AUon Tns ev AOyw eTaipias kal n B€on Tns os
€kkaBdapion, apxopévng anod Tnv 30.9.2010.

H etaipia evonolgital pe Tnv pEBodo TNG NARpPNG evonoinong. H a&ia KTHong TnNG CUPHETOXNG
oTa BiIBAia Tng AOA Tnv 31.12.2011 civai € 814 xIA.

Baoikda OIKOVOMIKG HeEyEOn 1/1/2010 - 30/9/2011

EAAHNIKA TPAMMATA A.E.

o€ XIA. € 30/9/2011 2010
>UvoAo EvepynTikou 4.950 10.089
MeToxIKO KepaAaio 10.831 10.831
Tdia KepdAaia (9.874) (6.791)
YMOXPEWOEIG 15.662 17.580
KukAog Epyaciov 1.919 3.858
AnoTeAéopaTa PETA anod Ppopous (3.084) (3.721)
Mepiopata eionpayxfévra and T AOA and Tnv &v Aoyw

OUMPETOXN TNG TO €106 2011 0 0

Tnyii: Stoixeia ano v ETaipia, [ EAEYUEVA/EMIOKONNIEVA aro OpKWTO EAEYKTI].

SnueiwveTal OTI eV UNAPXOUV DaveIaKEC OUMBACEIC PETAEU TNng eTaipiag kal Tng AOA A.E..
IXETIKA ME TIC eVOOOUINIKEC ouvalayeg PeTa€l Tng etaipiac kair TN AOA BAéne kegp. 3.11
JUvVaAayEC Ye ouvdedpEeva PEPN.

IPIZ EKTYNQZEIZ AEBE
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H IPIZ EKTYMNQXEI> AEBE 10pUBnke To 1991 pe €0pa 1o Kopwni. ApacTtnpionolsital oTov
TOMEQ TWV EKTUNWMOEWY, TNV NApaywyr] navrog idouc evrunou

MéeToxol Tng eTaipiag sival n AOA AE kal n MNryacoc EkdoTIKr AE 01 0Moiol KATEXOUV £KAOTOC
50% TOU PETOXIKOU TNG KEPaAaiou.

H eTaipia evonoigiTal oTIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou pE TNV PEBODO TNG avaloyIKnG

evonoinong. H a&ia ktnong Tng ouppeToxng ota BiBAia Tng AOA Tnv 31.12.2011 eival €27.318
XIA.

Baoikd oIKOVOHIkaG JeyEOn 2010-2011

EKTYNQZEIZ IPIZ AEBE

oe XIA. € 2011 2010
>UvoAo EvepynTikoU 148.369 156.128
MeToxIkO KeaAaio 65.445 65.445
1010 KepaAaia 55.091 69.764
YNOXPEWTEIG 93.278 86.364
KukAog Epyaciwv 73.512 86.374
AnoTeAéopaTa PETa anod @opoug (14.673) (10.196)
MepiopaTa sionpaxBévra and Tn AOA anod Tnv v Aoyw

OUMMETOXN TNG TO €T0G 2011 0 0

Tnyrii: SToixeia ano v ETaipia, [ EAEYUEVA/EMIOKONNIEVA aro OpKWTO EAEYKTI].

Snueiwvetal OTI dgv UNApYOUV OJavelakéC oupBacelc PETaEl Tng etaipiac kar Tng AOA
A.E..2ZXeTIKG PE TIC EVOOOUINIKEC ouvaAlAayEC PeTAEU TNG eTaipiag kal TnG AOA BAene kegp. 3.11
JUvVaAayEC Ye ouvdedpEva PEPN.

3.8 ZInuara, EupeoiTexvieg & Adeieg AsiToupyiag

3.8.1 Znuara

O 'Ouihog eivai dikaioUuxoc NANBWPAC GNUATWV Kal YEPIUVA yia TNV NPOCHKOUCA avaveéwaon Tng

npooTaociac autwv. Ek Twv onuavTikoTEpwV onuaTwv Ba pnopoucav va avapepBolv Ta
akoAouba:

TA NEA 39649
TO BHMA 39650
O TAXYAPOMOZ 39651
AIAKOMEX 116299
OMAAA KAI >10P 116495
rAMOZ 119083
TO BHMA THZ KYPIAKHZ 132156
VITA 133037
IN.GR 146201
BHMAgazino 152606
FTAIOPAMA 159633
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BHMADONNA 161035
mommy TO IMAIAI MOY KI ElQ 196197
BHMA FM 99,5 206974

ZNUEIVETAl OTI eV UPIOTAVTAl ADEIEC EKPMETAANEUONC Kal OINAWMPATA EUPECITEXVIAG.

3.9 Akivnta, Eykaraoraoceig, EEonAIopog

H Aioiknon Tng Etaipiac dnAwvel o011 Oev ugioTaTal kayia nepiBArovVTIKRy NTuyrn, n onoia Oa
pnopoUos va €nnPeAcsl Tn XpHon TwV EVOWUATWV akivnTonolinoewv TnG ETaipiac kar Twv
eTaipiov Tou Opilou kai KaTtéxel OAeC TIC VOMIYEG NEPIBANAOVTIKEG ADEIEC MOU TUXOV
anarrouvTal.

3.9.1 Eyxaraordoeic & eEonAiouog

3.9.1.1 IoioktnTa Akivinta

Ta nio onuavTika akivnra Tou Opilou ival Ta KATwo!:

A/A  Etaipia Tou Mepioxn Xpron ‘EkTac  ISi10xpnon- Ekpiobw  AvanooBeoTtn
OpiAou aKIVATOU noe Keva on a&ia 30.9.2012
T.M. T.H. T.M. (o€ XIA EUp®)
1 AOA A.E. ABrva-kévTpo- Ipageia 2.832 1.740 1.092
Xp.Aada 3 5.209,45
2 " ABrva-kevTpo- Ipageia 276 30 246
Xp.Aada 1 4og
5000 401,38
3 " ABrfva-kévTpo- Ipagpeia 180 180
Xp.Aada 1 50q
OpoQ. 257,52
4 " ABrva-kévTpo- Ipageia 185 25 160
Xp.Aada 1 8og
8p00. 254,46
5 " KaM\iBga - AnoBrkn 335 335
Aoipavng &
Zahoyyou 184,05
6 " Maiavia - Oikonedo 13.425 13.425
New@.Aaupiou 2.391,65
7 " Maiavia - Blopnxavikog 1.584 0 1.584
Aew®.Aaupiou XWPOG 736,82
8 " Maiavia - QOIkonedo 8.887 0 8.887
Aew®.Mapkonou
Aou 1.688,54
9 " ©eooalovikn - Oikonedo 7.350 7.350
Nea PaideoTog 441,00
10 " >pakid Xaviwv OIkoénedo 16.758 16.758
Kprrmng 150,82
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11 EMNvIKa ABrva-kevTpo- Iooyeio 360 360
Mpaupata A.E. TlaBéMa 1 & KaTaoTnua 594 60
Zwodoxou ’
rnyng
12 EKTUN®OEIG ‘Ynato Onpwv OIkonedo 80.363 80.363
IPIZ AEBE BoiwTiag 1.967,35
13 " Madapo Biounxavikog  1.639 1.639
OvopuTWV XOPOG eni
BoiwTiag olk/dou 16.655,31
4.667 T.J.
14 " Ayio¢ Owuag Biounxavikog  2.329 2.329
OvoQUTWV XWPOG €ni
BoiwTiag olk/dou 767,47
3.602 T.p.
15 " Abrva - AnoBnkn eni 7.746 2.246 5.500
Akadnuia olk/dou
MAdTwvos- 4.621 T1.p. 5.411,87
®I\.gTaipiagl
16 " Kopwni ATTikig  Biounxavikdg  38.587 38.587
- 200 XIA XWPOG ni
New®.Mapkonou olk/dou 41.813,00
Aou 62.406 T.p.
17 " Toe@Aiki Biounxavikog  31.200 31.200
OvoQpUTWV XWPOG €ni
BoiwTiag olk/dou 16.655,31
148.053 T.p.
SUvoAa 214.036 196.567 17.469 79.881,78
Mnysj:

SToixela and Tnv ETaipia, un EAEyLEVa/EMIOKONNUEVA ario OPKWTO EAEYKTI].

Ava@opika pe Ta eunpaydaTta Bapn TWV avWTEPW OKIVATWV MEPICOOTEPEC MANPOPOPIEG
nepiypagovTal otnv evotnta 3.9.3 «Eunpayyarta Bapn - Eyyunoeic».

3.9.1.2 MioBwueva Akivinta

2TOUG Mivakeg nou akoAouBoUv napatifevTal ol Nio onUavTikEG MIoBwoelg TN ETaipiag kal Twv
BuyaTpikwV TNG JE TPITOUG, Ol ONOIEC €ival oruepa oe 1aXU:

A ENOIKIA

/ MIZOQTHZ AKINHTO (01.01.12- xﬁrgl Z{;‘Eoé\)o
A EKMIZOQTHZ 30.09.12)

Bpakag Avdpéag (50%) .
1 | AONAE Bpakac STaupoc (50%) Xp. Aada 1 33.108,12 | 595,80 | 33.704,10
2 | AOA AE MONH TAZIAPXQN AIITAAEIAS Xp. Aada 1 10.988,10 197,82 11.185,92
T.E.A.M.E.N (Tapeio Enikoupiknig
AOA AE Aopahiong NMpoownikoU Etaipeimv | Xp. Aada 1
3 MeTpeAaiocIdnv) 6.607,62 118,98 6.726,60,
4 AOA AE Anuntpoulia Eiprivn Xp .Aada 1 7,875,00 283,50 8.158,50
—— Ay. Zoopiag 10
5 | AONAE M.Manadonourou-Apxakn Qea/ViKn 4.800,00 | 162,00 4.662,00
. . Ay. Zopiac 10
6 | AONAE Manadonouhog BikTwp Qga/vikn 13.709,16 | 493,56 |  14.202,72
. . . ®paykokAnoidg 7
10 NEA AKTINA AE Iwvia EkTunwTikeg Enixeipnoeig AE Mapouot 61.799,22 | 2.224,80 64.024,02
Mnevakn 5,
1 MEAAON GROUP AE MHrAZ0Oz EKAOTIKH A.E. XaAavdp! 37.500 1350 38.850
©¢on "Aalapndec”
BHMA FM A.E. Aalapou KwvaTavTivog Aiyiva (Edaikn
12 EkTaon) 5.154,17 | 185,58 5.339,75
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. Znpidn 10 -
15 STUDIO ATA AE I.KwvoTavTividng & ZIA EE Mapouoi 28.500 1.026 29.526
Texvikn ETaipia Znpidn 10 -
16 | STUDIO ATA AE "Xp.A.KovoTavrividng AE" Mapouoi 28.500 | 1.026 29.526
STUDIO ATA AE TAMTETE Z.MnyAG 51 -
17 Mehiooia 40.500 1.458 41.958

Znueiwon: O1 eTaipeieg "Hearst AOA Exdotikr EME", "Multimedia AE" kai "DOL DIGITAL AE", kaBag eniong n EAMnvika Mpdupara

A.E. (Yno ekkaBdpion) yia To gvvedpnvo Tou 2012 , dev katéBallav evoikia gg TPITOUC.

Mnyij:

STolxeia ano v ETaipia, [ EAEYEVA/EMNIOKOMNUEVA Ao OPKWTO EAEYKTT].

3.9.1.3 Mnyavoloyikos EéonAiouog - Merapopikd Meoa

O Baoikdc PNXavoAoyikog eEonAiguoc Tou Opikou Tnv anapTideTal anod Ta KATwdI pnxavhuara:

AvanoopeoTn a&ia

A/A ETaipia Tou OpiAou Karnyopia pnxavnparmv 30.9.2012 (o€ YIA £Up®)

1 AOA A.E. MnX.EKDOTEWV 7,75

2 Multimedia A.E. Mnx.npoekTUNWoNG 8,96

3 ExTunwoeig IPIZ AEBE MnX.eKTUNWONG 16.478,26

4 N. Aianng BiBAodeTIKr AE Mnx.BiBNodeaiag 490,50

5 >uokeudaoieg IPIZ A.E. Mnx.cuoKeuaaiag 88,01

6 Studio ATA A.E. MnX.TNAEONTIK®V Napaywywv 150,87

7 Padiopwvikeg enixeipnoeig BHMA Mnx.paSiopwviac 4,14

FM A.E.

Tnyii: SToixeia ano v ETaipia, 1in EAEYUEVA/EMIOKONNIEVA aro OPKWTO EAEYKTI].

Ta peTaopikd Yéoa Tou Opilou Tnv 30" ZenTeuPpiou 2012, cixav wc €ENgG:

AvanooBeoTn a&ia
AA | Etaipia Tou OpiAou KaTtnyopia HETAQOPIKOV HECWV 30.09.2012
EnmiBatika | ®opTnya Aoina (o€ XIA.eup®)
1 | Anuooioypaikdg Opyaviopog 6 1 15 244
Aapnpakn A.E.
2 Padiopwvikeg Enixeiprioeic BHMA FM 1 46
A.E.
3 Studio ATA A.E. 15 1 83,9
4 | EkTunooeig IPIZ AEBE 1 8 38 100,5
5 Suokeuaoieg IPIS AE 1 1,3
6 N. Alanng BiBAIodeTIkr A.E. 2 1 8,7
7 MéAov GROUP A.E. 2 1,4

Tnyii: SToixeia ano v ETaipia, [ EAEYUEVA/EMIOKONNIEVA aro OpKWTO EAEYKTI].

3.9.2 Ao@alioTikeg KaAuweig kail lMapoxec AopdAiong
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O 'Opihoc d1aBETEl aoPANIOTIKT KAAUWN £vavTl Twv KUPIKV KIVOUVWV NMou OXeTI(ovTal JE TNV
EMNIXEIPNUATIKA TOu OpacTnpidTNTa, n onoia UNOKeITal o andAAayeg, Opia kAAuwng Kai
neplopiopolg/ €€aipEaelg KAAUYNG oUN@WVA We Tn Guvnon NpakTikn Tng ayopdc. EidikdTepa,
n Etaipia €xel yepiyvAoel yia TNV aoQaAioTIK KAAUWN TV KTIPIGKWV E£yKATAOTACEWV KAl
€€onAIopoU, TWV EUNOPEUPATWV KAl TOU NPOCWMIKOU TNG EVAVTI TwV KATWOI KIVOUVWV:
- ATk €UBUVN (owuaTIKES BAGBEC, BAvaTog UAIKEC INUIEG, odadikd aTuxnua)

ACTIKA €UBUVN £pyodOTN
- Mupdg,  dIAppnENC Kal CUMNANPWHATIKOV KIVOUVwV (Bpalonc kpuoTalwv,
NANUHUPAG KAM)

AnAn k\onr kai kKAonn XpnUaToKIBwTiwv
- MeTapopa EUNOPEUPATWOV

O1 aopaNioTIkEG kaAUwelg agopolv TIG eykaTaoTdoelg Tng ETaipiag kar OAwv Twv
EVOMOIOUHEVWV ETAIPIVV VIO TA AVWTEPW Kal OMou agopd, PETAPOPA EUMOPEUNATWV Kal
kaAunTel ouvoAika aia nayiwv ion pe € 20.800 xIA. pe kaTavoun €uBUvVNG OTIC AoPANIOTPIEG
eTaipeiec. Znueiwveral oTi, Tnv 30.09.2012 n avanooBeoTn afia Twv KTIpiwv, PNXavnuaTwv
kal eninhwv TnG ETtaipeiag avepyxotav ot € 25.430 xIA. KaTa ouvénela To MooooTd TNG
ao@aAIoTIKNG KAAUWNG TNG avandoBeoTng aiac e Baon Ta oroixeia Tng 30.9.2012 avépyeTal
og 82% nepinou, yeEyovog nou dev eVEXEl apvNTIKEC ENINTWOEIC yid TNV ETaipeia og nepinTwon
OAIKNG KATAOTPOPNG TWV KTIPIAKWY EYKATACTACEWV KAl TWV PNXAVNHATWY. ZNHEIQVETAl OTI N
avanooBeoTn a&ia nayiwv nepiAauBavel Tnv a&ia Tou KTipiou €ni TG MixaAakonoUhou 80 (22
€KAT,. EUPW), TO ONoIo €xel YeTaPiBaoTei ye 121ry oUPBaon enavayopdc (sale and lease back)
oTnv EBvikr Leasing AE. To undAoino Tng unoxpéwaong ano Tn oUuBaon autn Tnv 30.9.2012
avepxoTav og 18,6 kat. supw.

H ETaipia kal BuyaTpikéG TNG ETAIPEIEG €ixav eni O€IpA ETWV GUVAYElI aoPaAIoTpIo SUKBOAaIo
yia TIG NWAACEIG €ni MoTwoel. ‘Opwg, N NTWTIKA Nopeia TnG dlIapnUIoTIKAG ayopdg Kal Tng
QVTIMETWMNIONG TNG ano TIC AOPANIOTIKEG ETAIPEIEG, MOU NPOOJEUTIKA NPOCEPEPAV EAATTOUMEVN
ao@aAIoTIK KAAUWn, O ouvdudopd PE TO Yeyovog OTI PeYAAEC ao(AMOTIKEG ETAIPEIEG
anoywpnoav ano Tov TOWéa TwV aoPalicEwv NIOTWOEWY, OTépnoav oTtnv ETaipia Tn
duvaTtoTNTa ao@ANoNC NWANCEWV €Mi MIOTWOEI, Y€ ANOTEAECKA N €Taipia and Tov MApTio Tou
2012 va pnv ao®ailel NnA€ov TIC eNi MIOTWOEI NWANOEIC TNC.

3.9.3 Eunpayuara Bapn

Ma Tn pntpikn etaipia AOA AE éxel eyypagei npoonueiwon €4,9 ekat. yia €Eacpdalion
Bpaxunpobéopou daveiou. Ma Tnv eraipia IPIZ AEBE (ouppetoxn oTov ‘OWiA0 50%) Exel
eyypagei npoanueiwon €58,5 ekaT. yia €Eacpdalion opoloyliakoU daveiou. SUUQWVA HE
onAwon Tne Etaipiag, nAnv Twv avwTEPw, €ni Tou nayiou €EonAiopol Tou Opilou, dnAadn
akivnta, aypoUG Kal KTNPIGKEC EYKATAOTACEIC, TwWV onoiwv o ‘OWIAOG €ival KUplog, dev
upioTavTal unpaypaTa Bapn f AAAeC epnpayuaTeg eEao@aAioelc.

3.9.4 Znuavrikeg ZupPdocis

ZUuewva Pe dnAwon Tng Etaipiag, n ETtaipia 1} onoiadnnote eraipia Tou Opilou, dev €xel
€€pTnon and PBIOUNXAVIKEG, EPMOPIKEC N XPNHATOOIKOVOUIKEG CUMBACEIC kal OInAwparta
EUPECITEXVIAC, N UNap&n Twv onoiwv Ba ennpeale TIC ENIXEIPNMATIKEC OPACTNPIOTNTEG I TNV
kepdogopia Tng, uno Tnv &vvoia Tng napaypdgou 6.4. Tou Mapaptripatog I Tou Kavoviopou
809/2004 Tn¢ EmiTponnc Twv Eupwndikwv KoivoTnTwy, nAnv Tng cUuBaonc Tng Etaipiag ano
TN ouvdedepévn HE KOIVO £AeyXo eTalpia «EKTYMNQSEIS IRIS A.E.B.E» (50%) otnv onoia n
MNTPIK) avaBeTeEl TO OUVOAO TWV EKTUMNWTIKOV E£PYACIOV TNG KABWC kal TNG BuyaTpIkKnG
eTaipiag Studio ATA AE pe Tnv THAETYTOZ AE n ornoia OUVeIOQEPEl OTOV KUKAO EpyAcioV TOU
Studio ATA AE avw Tou 90%.

O1 onUavTIKOTEPEC GUMPBATEIC MoU £xel ouvayel o ‘OUINOC JE TPITOUG NApaTiBeVTaAl KATWTEPW:
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3.9.4.1 Znuavrikec oUuuPaoerc e MpounBeuTes

Ano TIC JIAPOopPeC OUPBAoEIC PE npounBeuTEC TG ETaipiac 1diaitepng avagopdg xprilouv ol
evO0-OMIAIKEG OUUBAOEIC YE TIC eTaIpeiec «Apyoc A.E.» kal «EkTunwaoelc Ipic A.E.».

H Etaipia and Tto 1999 éxel avabéoel atnv eTaipia Apyog A.E. Tnv npakTopeuan, diakivnon Kai
diavopn otnv EAAGda kai To eEwTepikd Twv evrunwv Tne. H Apyog A.E. NPOCYEPE! TIG OXETIKEG
unnpeoieg oTnv ETaipia xpewvovTag Pe TIG OUVNABEIC TIMEC TOU TIHOKATAAOYOU TNG.

H Etaipia and 1o €1o¢ 2003 £xel oUPBANBel pe Tnv eTaipia «EkTunwoeic Tpic A.E.» yia Tnv
eKTUNWON TV EVTUNWV TNG. H eTaipia EkTunwoeic Ipic A.E. napéxel otnv ETaipia Tig OXETIKEG
UMNNPECIEG KE TIC CUVNOEIC XPEWTEIC TOU TINOKATAAOYOU TNC.

H Ouyatpiky etaipeia Studio ATA AE ouvdantel oudBAcel €pyou yid TNV napaywyn
TNAEONTIKWY OEIpOV KAl GAAWV EKMOMUN®WV KUupiwg Pe Tnv THAETYMNOZ AE (TnA£onTikOG
oTabuodc Mega). O1 oupBACEIC AUTEG gival cuvnBwC £Tralac SIAPKEIAc Kal anoTeAoUV NooooTo
avw Tou 90% Tou ouvoAikoU KUKAOU £pyaciwv Tng Taipeiag Studio TA AE.

3.9.4.2 ZnuavTiKeC OUUBAOEIS e TTEATEC — SUVEpYdTEC

H AOA ouvepyaletal pe PeyaAo apiBuod neAdTwv, Kupiwg OIaPNMIOTIKOV ETAIPIOV, ME
anoTé\eopa va ugioTatal WJeydAn diaonopd kivOUVOU Kal apKETOC apiOudg MIKpWV
oupBAcEWV.

3.9.4.3 Znuavtikes MoTwTIKEG — AQVEIGKES SULPBGOEIC

>Tov nivaka nou akoAouBsi napouaialovTal ol ONUAVTIKOTEPEG DAVEIOKEC CUMBATEIC MOU EXEl
ouvayel o ‘Opihog AOA .

Eiﬁz?jﬁg\cll::;::ﬁc Tpanela Moco OQeIAEéTNG/EKBOTNG \{3%033':;
OpoAoyIako ETE 14.000 AOA AE 14.000
MakponpoBeopo ETE 4.400 AOA AE 2.270
KepaAaio kivnong ETE 9.000 AOA AE 8.473
MakponpoBeopo F.B.B. 8.000 AOA AE 8.252
MakponpoBeopo ALPHA 3.000 AOA AE 2.045
Kepahaio kivnong ALPHA 17.200 AOA AE 17.200
Kepahaio kivnong ALPHA 4.100 AOA AE 4.100
Kepahaio kivnong MARFIN 4.000 AOA AE 4.000
Kepahaio kivnong EUROBANK 3.500 AOA AE 3.500
Kepahaio kivnong MEIPAIQZ 12.000 AOA AE 12.000
Kepahaio kivnong EMMNOPIKH 5.000 AOA AE 5.000
OpoAoyIako ETE, ALPHA, MEIPAIQY  Zeipa A 70.000 | EKTYMNQZEIZ IPIZ AEBE 41.519
Seipd B 15.000 | EKTYNQXEIX IPIZ AEBE 9.241

Kepahaio kivnong ETE 8.000 | EKTYNQZEIZ IPI> AEBE 7.467
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Kepdahaio Kivione ALPHA 6.279 | EKTYNQSEIS IPIZ AEBE 6.322

KepdaAaio kivnong MEIPAIQX 7.000 | EKTYNQZEIZ IPIZ AEBE 5.750

(1) Zrov avwtépw mivaxo supavilertor to 100% twv daveiwv e EKTYIIQXELY IRIS AE (7 omoia duws evoroigitor otov
Owido avaloyixd kozd 50% uévov)
”Ily”:r ’ r r 3 ’ ’ ’
2ToixEla ano Tnv ETaipia, [n EAEYLIEVA/EMNIOKOMNMUEVA ario OPKWTO EAEYKTT).

>nueiwveTal 0TI OAa Ta daveia sival eAelBepa Bapwv Kal eEagpalioswv We €Eaipean To davelo
npoc Tn AOA AE yia ke@daAaio kivnong tnv 297 IouAiou 2012 yia To onoio €xel ypaQTeEi
unoBnkn €ni Tou akiviiTou otn Xp.Aada 3, ABrjva kai Tou opohoyiakoU TnG IPIZ AEBE (BA.
EvotnTa 3.9.3 «Eunpdyuara Bapm»).

3.10 MAnpogopieg yia Ta KepaAaia Tou Opgilou AOA

Mnyég KepaAaiov
Tnv 31.12.2011 710 oUvOAO TwV evowMPATWV Nayiwv oTtoixeiwv Tou Opidou aviNBe ot €
92.488 xIA. évavTi € 98.379 xIA. Tnv 31.12.2010 ka1 € 101.817 yIA. Tnv 31.12.2009.

Tnv 30.9.2012 1O OoUVOAO TwV nayiwv oToixEiwv Tou Opidou aviNBe oe € 88.353 XIA.
napouaoialovrac peimon TNG Ta&ewg Tou 4,5% 0t oxeon HE To UWOG TWV NEPIOUCIAKMV
oTolxeiwv Tnv 31.12.2011.

Tnv 30.9.2012 10 oUVOAO TwV €NeVOESUPEVWV KEPaAdiwv avnABe o € 172.398 XIA., HEIWHPEVO
Kata 9% og oxeon Pe To oUVONO TwV £nevOeduPEVwY Ke@aidiwv Tnv 31/12/2011 nou eixe
avéNdel o € 189.618 xIA. (Onou NTav PEIVPEVO KaTd 24% oe axgon pe Tnv 31/12/2010 nou
€ixe aveNBel os €248.876 xIA.).

Kata TIC nponyoUUeveG XpRoeig, kUpia nnyr| PeucToTnTac Tou Opilou anoTéAecav ol
€NEVOUTIKEG OpaoTNPIOTNTEG, OTO nAdiolo TNC anoenévduong Tou Opidou AOA ano
OpaaTnPIOTNTEG UN OXETICOPEVEC PE TO BACIKO aVTIKEIPEVO Tou OpiAou KaBwc Kal o davelopoc,.
KaTa Tnv TeAeuTaia evvedunvn nepiodo, KUpIa nnyr XpnuatodoTnong Tou Opidou unnp€av o
Tpane(ikdc davelopoc Kabwe Kal Tayelakd diabéaiya.

Tnv 30.09.2012 o1 davelakee unoXpewaelc Tou Opidou diapoppwenkav o € 157.430 XIA. €Kk
Twv onoiwv nood Uwoug € 104.222 xIA. apopoucav os Bpaxunpobeoua davela kai SOCEIg
HaKponpoBEoPWY NANPWTEWY OTNV ENOMEVN XPrion, nood Uwoucg € 30.264 xIA. apopolaav o€
HakponpoBeopa Odveld kal nood Uwouc € 18.553 xIA. agopouocav Ot HAKPOMPOBECUEC
UNOXPEWOEIG XPNHATOdOTIKNG MioBwong. Tnv 31.12.2011 o1 OavelakEG UMOXPEWOEIG TOU
Opilou dlapoppwbnkav oe € 150.196 XIA. ek Twv onoiwv nodd Uwoug € 93.714 xIA.
agpopouaoav o€ Bpaxunpobeopa davela kal d00EIC JaKPONPOBECUWY NANPWTEWY OTNV ENOPEVN
xpron, nocd uywouc € 38.315 xIA. agopoucav os YakponpoBeopa daveia Kal nodd Uyouc €
18.167 XIA. agopoUucav Ot MAKPOMPOBECUEC UMOXPEWOEIC XPNHATOOOTIKNAG MioBwaonc.
MepIooOTEPEC NANPOPOPIEC yia Ta npoavapepopeva diatifevrar ota kepaiaia 3.17.2.2
XPNHATOOIKOVOMIKEG MANPOPOPIEC EVOMOINWEVWV  I00AOYIOHWY  Xprioewv 2009-2011 «ai
3.17.3.2 XpnUATOOIKOVOMIKEC MANPOPOPIEG EVOIAUECWY KATAOTACEWV OIKOVOUIKNG BEong Tnv
30.6.2012 «kai €dikOTEpA OTA UNoKepahaila MakponpdBeopec OAVEIGKEC UMOXPEWTEIG,
BpaxunpoBeopoc Aavelopog kai MakponpoBeopeg YNoXpeWOEIC XpNHATOdOTIKNG MioBwaonc.

Ta 'Tdi1a KepaAaia Tou Opihou avnABav oe apvnTika Uyouc €42.860 tnv 30.09.2012 &vavti
apvnTikwv €21.592 xIA. Tnv 31/12/2011 ano BeTikwv Uwoug €24.911 xiA. Tnv 31/12/2010.
Snueiwveral OTI Ta idla KepAAald TNG WNTPIKAG KATA Tnv nepiodo nou napouacialovral
apvnTika yia Tov ‘Opido, nTav BeTika Uwouc € 38.405 xIA. Tnv 30.09.2012 kal € 48.566
3.6322012 1/12/2011, yeyovdg mou unodnAwvel OTI Ol ETAIPEIEG MOU CGUMHETEXOUV OTNV
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evonoinon (kar ol onoieg dpacTnpIonoloUVTAl OTOUC TOUEIC TWV EKOOOEWY, EKTUNMOEWY Kal
TNAEONTIKWY MAPAYWYWV) NApoucialouv ONUAVTIKEC OWPEUPEVEG {nMiEC Ol  OMoiEg
anopEINVOUV ONnuavTika Tnv kabapr] Béon Tou Opilou. 'Onwc kar €xel ndn emonuavesi,
1010iTEPA  PEYAAO MEPOC TOU EVOMOINUEVOU KUKAOU €PYAciV KAl TWV ANOTEAEOPATWV
npogpxetal and OpacTnpidTNTEC £Kkd0OONCG, MPOEKTUNWONC KAl  eKTUNWONG  evTUNwv
(epnuepidwV  kal nNePIODIKWV), €EKUETAMEUONC nAekTpovikwv pEOwV (web sites) kal
TNAEONTIK®Y NAPAYWYWV, Ol OMOIEC £XOUV UMOCTEI onUavTIKO NANyHa ano Tnv NapaTeTapévn
OIKOVOMIKN) Upeon, TNV Meiwon Tou OIaB£0IJou €1000NAATOC KAl ToV HEYAAO MEPIOPIOHO TNG
kaTavaAwTikng danavng. MapdAAnAa, Tnv apvnTikr kabapr) Béon Tou opihou emiBapuvel n
Kata 11 ekat. supw apvnTikn kabapr B€on Tng und ekkabapion eTaipsiac EAANvika Mpapparta
AE.

PeuoToTNTA
>Tov nivaka nou akoAouBsi napoucialovTal CUVONTIKA Ol TAPEIOKEG poEC TNG ETalpiag katd Tig
xpnoeig 2009-2011, Tnv 1.1.-30.09.2012 kai Tnv avTioToixn nepiodo 1o 2011:

ZTOIXEIa XPNHATOOIKOVOHIK®V Po®v

1.1- 1.1- 1.1- 1.1- 1.1-
(€'000) 30.9.2012 30.9.2011 | 31.12.2011 | 31.12.2010 31.12.2009
SUvolo siopowv (+) / ekpowv (-) ano
AeIToupyIKEG dpaaTnpioTnTEC (a) (804) (20.124) (27.721) (27.233) (1.268)
2UvoAo eiopowv (+) / ekpowv (-) and
€nevOUTIKEG dpaaTnpIoTNTES (B) (1.595) 1.415 4.628 22.224 6.938
SUvoAo siopowv (+) / ekpowv (-) ano
XpNHaTodoTIKEG dpaoTnpioTnTeC (Y) 1.344 12.012 11.419 12.209 (4.488)
KaBapn peinon (-) / ab&non(+) ota
Taysiaka diabEaiya kal 1Ic0dUvapa Tng
nepIddou (a)+(B)+(y) (1.055) (6.697) (11.675) 7.199 1.182
Tapelaka diaBéoipa kai iIooduvagpa
évapéng
XpAONG 2.151 13.826 13.826 6.627 4.952
Tapeiakd diabéoiya kai 1Ic0dUvapa
ARENG xprong 1.097 7.129 2.151 13.826 6.134

Mnyrj:

AnUOOIEVUEVES OIKOVOLIKES KATAOTAOEIS TG xprions 2011 yia ta oroixeia 1n¢ xpriong2010, dnUOTIEULUEVES OIKOVOLIKES
Kkaraordoerg ¢ xprong 2010 yia Ta oToixeia 1n¢ xprioews 2009 o onoiec ouvrdy@nkav kard AINMXA ano mnv Eraipia
Kal Exouv EAgyXBsi and OpkwTo EAsykTIi NoyioTri KaBwe Kai EVOIGLUETES ONIOOIEULIEVES OIKOVOUIKEG KaTAOTAOEIS TIC
ngpiodou 1.1 — 30.09.2012 yia 1 xprion 2011 kar 1i¢c ngpiodous 1.1.-30.9.2011 kai 1.1.-30.9.2012 o1 oroisc
ouvrdxBnkav kard AlXA ario v Etaipia kar Exouv emokonnBei and OpkwTo EAEyKTri AoyioTr} .

Ano Tn AsiToupyikry dpaotnpioTnTa Tou OpiAou kaTd Tn Xprion 2011 npogkuwav apvnTIKEC
pOEG, Uyoug € 27.721 xIA. and apvnTikeg € 27.233 xIA. kail € 1.268 xIA. oTig xprioeig 2010 kal
2009 avTioToIxa nou o@silovTal oTn Peiwon Twv NWANCEWV NouU KaTeypayav OAol axedov ol
TOEIC OpaoTNPIOTNTAC AOYW TNG NTWONG OTNV KATavaAwan.

KaTta To evveaunvo 2012 o 'OINOC €iXE apVvNTIKEG ASITOUPYIKEG POEC €804 XIA., ONUAVTIKA
BEATWWUEVEC OE OXEON HE TIG NPONYOUHEVEG EETACOPEVEC NEPIOOOUC KUPIWEG AOYw TNG NMOAITIKAG
nou &(PApUOCTNKE VI MEPIOPIOPO TwV OPACTNPIOTATWY KAl HEIWON TwV dnaiTioswy Kal
anoBepdTwv.

AvaQopikd Pe TIC enevOUTIKEG dpaoTnpIoTNTEG Tou Opidou kaTtd Tnv TpieTia 2009 — 2011
npoékuwav BETIKEG poEG, UWouc € 4.628 XIA. To 2011, € 22.224 yiA. To 2010 kai € 6.938 XIA.
kata Tn xpnon 2009. To 2011, oTo nAgiolo TnG anoenévduong Tou AOA anod dpacTnpIOTNTEC
Mn oxemilopeveg pe To Pacikd avTikeipjevo Tng ETaipiac kar Tng avadidpbpwonc Tou
XOPTOQPUAQKIOU TWV CUUHETOXWV TNG OF ETAIPEIEC EKTOG TOU Xwpou Twv MME, €AaBe xwpa n
peTaBifaon a) Tou 36% Tou MeToxikoU Kepalaiou TG etaipiac EUROSTAR AE nou
dlaxelpileTal To npakTopeio ToupiopoU TRAVEL PLAN otnv etaipia EXPRESS HOLIDAYS AE,
évavTl Tiunuatog 3.000.807,46 supw kai B) Tou 38% Tou PETOXIKOU KEPAAQIOU TNG £TaIpiag
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Digital Shopping AE, 10lokTATPIGC Tou Wn@iakoU KATAOTAWATOG getitnow.gr, oTnv eTaipia
Microstar Ltd, €vavTti Tipufpartoc 4.000.000 supw pe TNV aia KTHOEWC TNG GUPMETOXNG va
avépyeTal o€ 2.622.000 eupw. EmnAgov To 2010 n BuyaTpikn €Taipia Tou Opidou AOA Digital
AE nwAnoe Tnv kata 50% ouppeToxn TnG otnv Phaistos Networks AE, évavTi Tigfipatog 800
XIA. EUPW OTOUG AoInoUg PETOXOUG TNG eTaipiac. EmnAéov To 2010 nwAnBnkav evowuarta kai
auAa nayia Uyouc € 26.589 xIA. nou apopoucav ot €iopor Aoyw Tou sale and lease back Tou
KTIpiou aTnVv 0d6 MixaAakornoUAou.

Katd 1o evvedunvo 2012, ol pogc anod enevOUTIKEG OpaoTNPIOTNTEG NTAV APVNTIKEG, KUPIWC
ANOY®w TnG ouppeToxng TG AOA oTtnv av&non MEeToxIKoU Kegahaiou Tng TnAétunog AE pe
KaTtaBoAny evrog Tng e€etaldopevng nepiodou noooU €2,23 ekadT. yid Tnv Aoknon Twv
OIKAIWPATWY NpoTiUnonG nAéov €0,37 ekat. yia TNV doknon JiKalwudTwv €€ adiabeTwv
peToxwv (oUvoAo €2,59 ekar.).

O1 XpNUATOPPOEG anod XpnHATodoTIKEG OpAaTNPIOTNTEG NTAV BETIKEG yia TIC Xpnoeic 2011 kal
2010 Uyoug € 11.419 xIA. kal € 12.209 xIA. avTtioTolxa, and apvnTikEG Uyoug € 4.488 xIA. nou
ATav kata Tn xprion 2009. H nopeia Twv ev AOYw powv OPeiAeTal KUPIWG OTN HEYaAUTEPN
avaknyn og oxéon We anonAnpwpn daveiwv yia Tic dUo Mo NPOoPATEC XPrOELIC KUPIWG YIa TN
XPNHATodOTNON avaykwv o€ KepAiaio Kivnong.

KaTa 1o evveaunvo 2012, oI po£c anod xpnUaTodoTIKEC dpacTNPIOTNTEG NTav BeTIKEC €1.344
XIA., KUpiwg Adyw avaipewv daveiwv €10.508 xIA. EvavTl XaunAOTEPWV anonAnpwHWY.

Aiayeipion Ala0ecipwVv
Ta dia6goiya Tou Opilou, Ta onoid KATA TO WEYIOTO WEPOC TOMOBETOUVTAl O KATABEDEIC
oyewc, aviABav og €1.097 xIA. Tnv 30.9.2012, € 2.151 xIA. Tnv 31.12.2012, € 13.826 xIA. TNV
31.12.2010 kai € 6.134 xIA. Tnv 31.12.2009. SnueiwveTal OTI Ol KATABECEIG OYWEWE ToKiovTal
ME KUMaIvopeva eniTokia.

3.10.1 lepiopiouoi orn Xprion Kepaiaiwv

Suypwva pe dnAwan Tng Aoiknong Tng ETaipiag, Oev unapxouv MEPIOPIOUOI OTN XpPNHon
KEPaAQiwv o1 oroiol ENNPEacav r evOEXETAl va ENNPEACOUV ONUAVTIKA, KATA AUECO 1| EUUECO
TPONO TIG dpacTnPIOTNTEG Tou OpiAou.

3.11 ZuvaAAayEg ME CUVOEOHEVA HEPN
3.11.1 Suvalldayég pe OUVIECUEVA LIEPT

Zupewva pe dnhwon Tng Etaipiag dev undpxouv AAeG ouvalAayeG pE OUVOEDEMEVA
npdowna, 6Nwc auta nou opicovral anod Tov Kavovioud 1606/2002 kai opidovTal evvoloAoyiKd
oTIC O1aTAEeIC Tou oxeTikoU MpoTUnou (AAM 24) ekTOC AUTWV NOU NAPATIOEVTAl NAPAKATW,
oUppwva pe Tnv Evotnra 19 Tou napaptruatog I Tou Kavoviopou 809/2004 Tng Emimponng
™G Eupwndikng 'Evwong kal OAeC oI GUVAAAYEG PE OUVOEOHEVA HEPN €XOUV CUVAPOEI
oUNPWVA PE TOUG 6POUG TNG ayopdac.

O1 ouvaAAayEG auTEG Neplypa@ovTal we akoAoUBwe:

3.11.2 EvooouiAikeg Suupdoeic

O1 exdoTIKEG eTaIpeieg Tou Opidou AOA avaBétouv aTtn Buyatpikn €Taipia Multimedia AE OAeg
TIC MPOEKTUNWTIKEC £PYATieC Kal oTnv anod koivoU gAeyXouevn eTaipia EkTunwosig Tpic AEBE
OAEC TIC EKTUNWTIKEG €PYACIEC MOU anaitoUvTal yid Tnv €kdoon Twv evrUnwv Touc. H
ouyyevnc eTaipia Apyog AE avaAauBdvel, €vavTl nocooTiaiac apoifric, Tn dlakivnon kai
dlavopn Tou ouvoAou Twv evTunwv Tng ETaipiag kai Tou Opiou.

EninpooBeta n AOA AE €xel unoypdwel 1IBIWTIKA CUUPWVNTIKA PE BuyaTpIkEC KAl GUYYEVEIC
eTaipeiec BAcEl Twv OnNoiwv N NPwWTN NApexel OTIG OeUTEPEC OIOIKNTIKEG, OIKOVOUIKEG,
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XPNUATOOIKOVOUIKEC, AOYIOTIKEC, VOMIKEG, EMMOPIKEC KAl JNXAVOYPAPIKEC UNNPETIEC, kabwg Kal
HIoBwTNpIa cupBOAdla e TNV 1010TNTA KUPIWC ToU ekpioBwTr. EmnAéov n AOA AE éxel
unoypayel IDINTIKA CUPPVNTIKA PE BUYATPIKEC KAl CUYYEVEIC ETAIPEIEC YIa TNV KATAXWPION
dlaPnuicEwv oTa €vrund TN kabwe Kal ouPPwvNTIKA avtaiayng diagriuions. Tehog n AOA
AE oTo nAgiolo TnG ouvrBoug EeniXelpnUaTiknig OpacTneIdTNTAC OUVANTEl MEPIOTACIAKA
OUMQWVIEG Je BUYATPIKEC ETAIPEIEC - MOU APOPOUV KUPIWG NWANCEIC NpoiovTwy, apoiBaia
napoxn unnpeciwv, €mPéAela evTUNWV - TO OIKOVOMIKO QVTIKEIUEVO TWV OMnoiwv €ival noAU
XAUNAO.

3.11.3 Zuvallayéc kair unoAoina anaiTiiOeEwVv Kal UNOXPEWOewvV Eraipiag LE
OUVOEOEUEVa PEpPn yia Tnv nepiodo 1.1-30.09.2012 kai 116 xpiioeis 2009, 2010 kai
2011

O1 ouvalayég pe TIC BuyaTpikéG (NWANCN  EUMNOPEUMATWV KAl NAPOXH UMNNPECINV)
npayuaTonoloUvTal Jéoa ata nAaioia AeIroupyiac Tng ETaipiac.

AkohouBsi nivakac Twv cuvarhaynv (NMANCH EUNOPEUNATWY Kal NApOX UNNPECIOV) Kal TV
unoAoinwv TG AOA AE pe TIC BuyaTpikéC, ano KoIVOU EAEYXOMEVEG, OUYYEVEIC £TAIPIEC Kal
Aoind ouvdedepéva pepn yia Tnv e€eTaldpevn TPIETIA.

1.1.-30.9.2012 \ 2011 2010 2009
(€'000) Ayopég
a) Ano BuyaTpIkEG ETAIPEiEg 1.023 1.903 4.155 4.544
B) ANo KOIVOU EAEYXOWEVEG ETAIPEIES 8.910 | 14.978 21.819 29.244
y) Ano ouyyeveic eTalpeieg 11.899 | 15.793 21.489 26.190
0) And Aoind ouvdedepéva PEpn 0 0 0 3
ZUvoAo 21.832 | 32.674 47.464 59.981
NwAnosig

a) Npog BuyaTpIKEG ETAIPEIES 1.396 2.478 3.671 4.574
B) Mpog KoIvoU eAeyXOMEVEG ETAIPEIEG 817 1.796 2.194 1.424
y) Mpog ouyyeveig eTaipeieg 29.322 | 45.995 65.381 87.242
0) Mpocg Aoind guvdedepéva PEPN 18 36 58 52.868

ZUuvoAo 31.553 | 50.305 71.304 146.108

Mnyri:

ANUOCIEVUEVEC OIKOVOLIKEC KaTaoTdoerc ¢ xprione 2011 yia ta ortoiyeia Twv xpricewv 2011 kar 2010 kar
ONUOTIEULIEVEG OIKOVOUIKEC KATAOTAOEIC TS xprione 2010 yia 1a oroixeia ¢ xprioews 2009 o1 oroisc ouvrayenkav
kard AMNXA ard tnv Etaipia kar gxouv eAeyxBei and OpkwTo EAeykTri NoyioTri kabwe kar eVOIGUETES NUOCIEULEVEG
OIKOVOUIKEG KATAOTAOEIS TNG nEpIodou 1.1 — 30.09.2012 yia 1a oTolXEla TS £V AOyw NEPIGIOU 01 OroIES oUVTAXBnKkav
karad AlXA ario v Eraipia kai exouv eniokonnBei ano OpkwTo EAEyKTr} NoyioTr.

Snueiwon: Tuxov arokAioeic ora ouvola ard To dBpoioua TWV EMUEPOUC LIEYEBWV o@eilovrar o€
OTPOYYUAOIOINOEN.

30.9.2012 2011 2010 2009
(€'000) YNoXpEROEIG
a) Npog BuyaTpiKEG ETAIPEIES 681 156 8.531 1.645
B) Mpog KoIvoU eAEYXOMEVEG ETAIPEIEC 10.186 8.658 7.019 7.664
y) Mpog ouyyeveic eTaipeieg 5.344 2.734 3.098 4.005
d) Mpoc Aoind oguvdedepéva Pepn 0 0 0 0
ZUvoAo 16.211 11.548 18.648 13.314
AnaiTnoeIg
a) Ano BuyaTpiKEG ETAIPEIEG 9.218 7.205 5.255 5.467
B) ANO KOIVOU EAEYXOEVEG ETAIPEIES 5.741 4.844 3.007 163
Y) Ano Ouyyeveic eTalpeieg 5.575 1.948 2.559 5.230
5) Ano hoind ouvdedepéva pépn 181 176 174 142
20.715
ZUuvolo 14.173 10.995 11.002

Mnyij:
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ANUOCIEVUEVES OIKOVOLIKEG KATaoTdoels ¢ xprnons 2011 yia ta ortoixela Twv xpricewv 2011 kai 2010 kar
ONUOTIEULIEVEG OIKOVOUIKESC KATAOTATEISC TNE xprions 2010 yia Ta aroixeia 1n¢ xprioews 2009 o1 oroie¢ ouvrdyonkav
kard AMXA ano v Eraipia kar gxouv AsyxBei and OpkwTo EAykTri NoyioTri Kabw¢ Kai Ene&Epyacieva arno v
ETaipia oToixeia yia v nepiodo 1.1 — 30.09.2012.

Znueiwon: Tuxov anokAiceic ora ouvola ano To dEpoiopua TWV EMUEPOUS LIEYEBWV o@eidovTal o€
OTPOYYUAOMOINOEI,.

>Ta Aoina ouvdedepéva Pepn nepihapBavovTal ol cuvalhayeg TnG ETaipiag PE TO KOIVWPENEG
iOpuha Pe TNV enwvupia IAPYMA AAMMNPAKH kai pe Tnv uno ekkabapion €kOOTIKA €Taipia
AOHNAIKA NEA A.E. Aoyw koivig 8ioiknong yia Tn xpnon 2009.

Ta nood TwV ayopwv and CUYYEVEIC ETAIPIEG APOPOUV KATA TO HEYAAUTEPO PEPOC NPOUNBEIEC
NWANRCEWY Ol onoieg yivovTtal JEow Tou MpakTopeiou APFOX A.E. Ta nood Twv NWANCEWV
NpoC OUYYEVEIG €TAIpIEG €Miong agopolV KATAa To WeyaAUTEPO PEPOG NWANTEIC NPOEPXOMEVEC
ano TI¢ ekkabapioeic Tou MNpakTopeiou APIFOZ A.E. Ta nood Twv ayopwv and BuyaTpikeg
ETAIPEIEC APOPOUV UMNPECIEG NMoU napaoyednkav and TIG eTaipeiec Multimedia AE kai AOA
digital AE. AvTioToixa Ta nood ayopwv ano TIG and KolvoU eAEYXOMEVEG ETAIPEIEG APOpPOUV
Katd 1o PeyaAUTEPO WEPOC TOUG ouvalAayéc pe Tnv EKTYMQSEIS IRIS AE otnv onoia n
MNTPIKA €TAIPEIA KAl 01 BUYATPIKEC ETAIPEIEG TOU €KDOTIKOU KAGDOU avaBETouV TO GUVOAO TWV
£PYACIOV €KTUNWONG, PBIBAIOBECIaC kal OUuOKeUaoiac Twv evTUNwV Touc (sPnUEPIdWV Kal
neplodikwv). O ayopéG and OUYYEVEIC £TAIPEIEC aPOpoUV GE MOAU HEYAAO MOCOCTO TIG
npounBeiec diavoung evTUnwv Mou KataBAaAAel n PNTPIKN ETAIPEIQ OTO NPAKTOPEIO dIAVOUNG
Tunou APTOZ AE. Mepaitépw TO NMocd TwV NWANCEWV NPOC CUYYEVEIG ETAIPEIEC apopa oxedOV
OUVOAIKA TIG NWANCEIC PnUEPIdWV Kal NEPIOdIKWV PECW Tou npakTopeiou diavoung APrOx
AE, Tnv aia Twv onoiwv sionpattel n APFOX AE and Ta onueia Alavikwv NWARCEWY Kal
anodidel oTn UNTPIKN £TAlpEia.

AvTiOTOIXa Ol UMOXPEWOEIC MPOC TIC AMNO KOIVOU EAEYXOMEVEG ETAIPEIEC APOPOUV OE MOAU
MEYAAO BaBuo Tnv unoxpéwaon TNG KNTPIKAG npog Tnv EKTYMNQIEIZ IPIZ AEBE vyia TIg
EKTUNWTIKEG, BIBMODETIKEC KAl OUOKEUACTIKEG UMNPECIEC NMOU MNAPEXE, EVM Ol UMOXPEWTEIG
NPOG OUYYEVEIC £TAIPEiEC apopolV UNOXPEWOEIC TNG MNTPIKNC NPOC TO NMPAKTOPEIO dIAVOUNG
APIFOZ AE (npopn6eieg diavoung evtunwv) kai npog Tnv THAETYMNOZ AE (diapnuioTikni
NPoBoAr Twv evTUNWV ToU PEOW TOU TNAEONTIKOU oTaduou Mega).

O anarmiosi anod BuydTpIKEC €TalpeieC agopolv NPOKATABOAEC &vavTl NAPEXOHEVWV
unnpecIwV ano TIC eTalpeiec Multimedia AE, AOA Digital AE, eAAnvikd MpaupaTa AE kai Studio
ATA AE.

Eniong, o1 anamioeic and TIG and KolvoUu eAeEyXOUeEVEC eTaipeieC agopolv  Kuping
npokaTaPoAéG TNG UNTPIKNAG €Taipeiac npog Tnv Padiopwvikeée Enixeiprioeic BHMA FM AE
EVaVTI UMNPECIOV NPoBOANC TWV EVTUNWV TNG &V Ol ANAITACEIC and OUYYEVEIC ETAIPEIEC
agopouv undhoina and Tnv avabeon TnG OIavopng E@PNMEPIdWV Kal MEPIOSIKWV OTO
npakTopeio APIOZ. AE.

3.11.4 Suvaldayéc kar unoloina anaiTiOs@wv Kal UMOXPEWDOEWV OpiAlou pe
OUVOEDENEVA LEPN yia TNV nepiodo 1.1-30.09.2012 kai T1i¢ xprocig 2009, 2010 kar
2011

Ta dieTaIlpikG uNOAoINa Kal ol SUVAAAYEG JETAEU Twv BuyaTpIk@V Kail and KoIVoU EAEYXOMEVEG
ETAIPIEC MOU evonoloUvTal PE TNV HEBODO TNG MARPOUC i avaloyiknG Evornoinong &Xouv
anaAeipBei ano TIG OIKOVOMIKEC KaTaoTACEIG Tou OpiAou.

Ma i und avagopd nepiodouc, akoAouBei avaAuon Twv CUVAANAY®V Kal TwV UNOAOINwWY TOU
Opilou pe AoInég ouyyeveic kal Aoina cuvOEdEPEVA PEPN.

30.9.2012 | 2011 2010 2009

(€'000) Ayopég

a) Ano/npog BuyaTpIkEG ETaIPEIEs 0 ‘ 0 0 0
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B) Ano/npog KoIVOU eAEYXOUEVEG ETAIPEIEG 0 0 0 0
y) And/npoc ouyyeveic eTalpeieg 10.664 18.614 24.999 29.716
3) Ano/npoc Aoind ouvdedeyeva PEpn - 3 3 3

ZUuvoho 10.664 18.618 25.002 29.719

NwARoEIg

a) And/npog BuyaTpikég eTalpeieg 0 0 0 0
B) Ano/npog KoIVOU EAEYXOUEVEG ETAIPEIEG 0 0 0 0
y) And/npoc ouyyeveic eTalpeieg 34.283 54.346 85.000 103.931
3) Ano/npoc Aoina ouvdedeyeva PEpn 21 36 70 155

ZUuvolo 34.304 54.382 85.070 104.086

Nnyri:

ANUOCIEVUEVES OIKOVOLIKEG KATaoTdoels ¢ xprnone 2011 yia 1a ortoiyela Twv xpricewv 2011 kai 2010 kar
ONUOCIEULIEVEG OIKOVOUIKESC KATAOTATEISC TNE xprione 2010 yia Ta aroixeia 1n¢ xprioews 2009 o1 oroie¢ ouvrdyonkav
karad AlXA ano v Etaipia kar Exouv eAsyyOei arno OpkwTo EAEykTIi NoyioTri KaBwe¢ Kai EVOIGUETES ONMUOCIEULEVEC
OIKOVOIKEG KATAOTAOEIS TG nEpIodou 1.1 — 30.09.2012 yia Ta oToixEia TG £V AOyw nePIOdoU o1 Oroles ouvTaxbnkav
kard AlXA ano tnyv Eraipia kai Exouv emiokonnBei ano Opkwto EAsykTrj NoyioTr).

Snueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TwV EMUEPOUC LIEYEBWV O@eiAovTal o€
OTPOYYUAOMOIOEI,.

30.9.2012 2011 2010 2009

(€'000) YNoXpEROEIG
a) And/npog BuyaTpikég eTalpeieg 0 0 0 0
B) Ano/npog KoIVOU eAEYXOUEVEG ETAIPEIEG 0 0 0 0
y) And/npoc cuyyeveic eTalpeieg 6.036 3.943 3.922 5.241
3) Ano/npoc Aoind ouvdedeyeva PEpn 7 7 0 8
Z0voAo 6.042 3.950 3.922 5.249
AnaITRoeig
a) And/npog BuyaTpikég eTalpeieg 0 0 0 0
B) Ano/npog KoIVOU eAEYXOUEVEG ETAIPEIEG 0 0 0 0
y) And/npoc ouyyeveic eTalpeieg 13.871 9.717 11.622 12.164
3) Ano/npoc Aoind ouvdedeyeva PEpn 224 215 231 293
Z0voAo 14.095 9.933 11.853 12.458

Mnyij:

ANUOCIEVUEVES OIKOVOLIKEG KATaoTdoels ¢ xprnione 2011 yia ta ortoixela Twv xpricewv 2011 kai 2010 kar
ONUOCIEULIEVEG OIKOVOUIKESC KATAOTATEISC TNE xprione 2010 yia 1a aroixeia 1n¢ xprioews 2009 o1 oroieg ouvrdyonkav
kard AMXA ano v Eraipia kar gxouv AsyxBei and OpkwTo EASykTri NoyioTri Kabw¢ Kai Ene&Epyacieva ano v
ETaipia oroixeia yia v ngpiodo 1.1 — 30.09.2012. Znueiwon: Tuxov anokAiosis ota ouvoAa ano o dgpoioua Twv
EMPEPOUG LIEYEBWV OPEIAOVTAI OE OTPOYYUAOMOINOEI.

O1 ouvalayég Tou Opilou (ayopeC) e GUYYEVEIG €TAIpiEC, a@opouv kaTa To WeyaAUTEPO
MEPOC NpounBeiec nwAnoswv (ny €16,6 ekat. yia 1o 2011), ol onoieg yivovTal YEow Tou
MpakTopeiou APFOZ A.E vyia Tnv AOA AE kai yia TIG BuyaTtpikég eTaipeiec Hearst kar Nea
AkTiva AE, evy Ta undhoina nood ouviBw¢ agopouv dandavec SIAaPruIonG MECW TNC
ouyyevoUg eTaipiac THAETYNOXZ AE. Ta nood Twv NWANCEwv €Miong agpopouv katd To
MEYaAUTEPO PEPOC MWANOCEIC NPOEPXOMEVEC anod TIC ekkabapiosic Tou MpakTopeiou APIOX
A.E. (nx €50,7 ekaT. yia 10 2011) ev® WPIKPOTEPA MOCA OUVABWC a@opoUV NWANCEIC TNG
BuyaTtpikiig STUDIO ATA nipog Tn ouyyevr THAETYMO AE.

2Ta Aoind ouvdedepeva PeEpn nepIAaPBavovTal ol GUVAANAYEG Tou OMIAOU HE TO KOIVW(PEAEG
idpupha Pe TNV enwvupia IAPYMA AAMMPAKH kai pe Tnv uno ekkabapion €kOOTIKA €Taipia
AGHNAIKA NEA A.E. Adoyw koivric dloiknang yia Tn xpron 2009.

Mepav Twv ouvalaywv nou avapepovTal we avw, dev UNapyouv AAAoU €id0UC CUHPMVIEG 1
ouvepyaoiec PETAEU TNG ETaipiac Kal Twv OUVOESEUEVWV HE AUTN ETAIPIOV EKTOC and AUTEG
nou avagepovTal oTnv evoTnTa «MANpPoPopieg OXETIKA Pe TN ApacTnpioTnTa Tng ETaipiag kai
Tou OpiAoU» Kal «ZNUAvTIKEC ZUMBATEICS.
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3.11.5 XopnynBcioeg eyyurjoeis npog eraipieg tou Ouidou tnv 30.9.2012 kar oTo
TEAOG Twv xprioewv 2009, 2010 kar 2011

Ma T uno avagopa nepPIddoUC, akoAoubsi avaluan Twv Xopnyndevtwv eyyunoswv Tng AOA
npog Taipieg Tou OpiAou.

XopnynOcioeg Eyyunoeig npog

(€'000) 30.9.2012 2011 2010 2009
AOA Digital AE 4.880 4.880 8.600 8.900
Studio ATA AE 7.741 7.741 7.741 7.741
MixaAakonoUAou AE 0 0 8.200 3.500
Eurostar ATEBE 130 130 1.708 1.708
EAMNvIka Mpappara AE 6.360 6.360 8.700 6.500
Multimedia 2.300 2.300 3.000 3.000
TnAeonTikég Enixelprioeig AE 2.000 2.000 2.000 0
Digital Shopping AE 0 5.000 5.000 0
ZYNOAO 23.411,27 28.411 44.949 31.349
Mnyri:

AnNUOOIEUUEVES OIKOVOUIKEG KATAOTdOES TG xpriong 2011 yia 1a oroiela Ttwv ypricewv 2011 kar 2010 «ai
ONUOTIEULIEVEG OIKOVOUIKES KATAOTATEIS TNG xpriongs 2010 yia 1a oroixela 1n¢ xprioews 2009 o1 oroieg ouvrdyonkav
kard AMXA ano v Etaipia kar Exouv eAsyxBei arno OpkwTo EAEykTIi NoyioTri KaBwe¢ Kai EVOIGUETES ONMUOCIEULEVEC
OIKOVOIKEG KATAOTAOEIS TG nepIodou 1.1 — 30.09.2012 yia Ta oToixeia TG £V AOyw nePIOdoU o1 0oles ouvTaxbnkav
kard AlXA ano tnyv Eraipia kai Exouv emokonnBei ano Opkwto EAsykTrj NoyioTr).

Znueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TwV EMUEPOUS LIEYEBWV o@eidovTal o€
OTPOYYUAOIMOINOEI,.

3.11.6 Apoifpsg psAwv Aioikntikou ZupPouldiov kar AievBuvtikwv ETeAsywv— yia
TNV nepiodo 1.1-30.9.2012 kai yia 116 xpriosic 2009, 2010 kair 2011

Ma mic xproeic 2009-2011kar To evveaunvo 2012, n Aloiknon kai Ta avwTtaTta OIEUBUVTIKA
oTeAéN Tou Opilou €AaBav TIG akoAouBec anodoxeEc:

ZuvaAAayEg kai apoiBég MeAav TG Aloiknong kai AIEUBUVTIK®OV ZTEAEXDV

1.1-
XIA. € 30.9.2012 2011 2010 2009

ApoiBég 1.744 3.308 4.358 4.196

Mnyij:

ANIOCIEVUEVEG OIKOVOLIKEG KATaoTdoerg g xprions 2011 yia ta ortoixela Twv xpriocewv 2011 kai 2010 kar
ONUOCIEULIEVEG OIKOVOUIKES KATAOTATEIS TNG xprions 2010 yia 1a oroixela 1n¢ xprioews 2009 o1 oroieg ouvrdybnkav
kara AMXA ano v Etaipia kar Exouv eAsyxOei arno OpkwTo EAEykTIi NoyioTri KaBwe¢ Kai EVOIGUETES ONUOCIEULEVEC
OIKOVOIKEG KATAOTAOEIS TG ngpIodou 1.1 — 30.09.2012 yia Ta oToixEia TG £V AOyw nePIOdoU o1 0roles ouvTaxbnkav
kard AlXA ario v Eraipia kai Exouv eniokornnBsi ano OpkwTo EAykTri NoyioTr.

Snueiwon: Tuxov aroklicelc ora ouvoda and To dBpoiopa TwV EMUEPOUC LEYEBWY  opeidlovTal O
OTPOYYUAOMOINOEI.

>nueiwveTal 0TI OV UNAPXOUV UMOAOING anaiToswy 1 UNOXPEWCEWY WETAEU Tou Opilou kal
TwV PEAWV ToU AIOIKNTIKOU TOU ZUMBOUAIOU 1 TWV avwTaAT®V OIEUBUVTIKWV OTEAEXMV.

Ta avwTépw Nood NePIAAPBAVOUY TO GUVOAO TWV HIKT®V AUOIBWV NOoU NPOKUNTOUV, TOOO and

TNV EYUICON OXEON TWV HEAWV HE TIG ETAIPIEC OCO Kal and Tn OXEON AUTWV WC PEAN AS.

3.12 MAnpogopieg yia TiG TACEIG
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O1 oNUAavTIKOTEPEC TACEIC MOU agopouv aTov ‘OuiIAo anod Tn AREN Tng nepiddou 30.9.2012 €wg
Kal OnuEPa €XOUV WG EENC:

O! ONUAVTIKOTEPEC TACEIC TOGO O€ €NinNedo NWANRCEWY (£00dwWV) 000 Kal KOGTOUG NAPAUEVOUV
oTaBepd NTWTIKEG kKaB OAn Tn didpkela Tou 2012 kai dev €xouv dlagoponoindei oucIHOWS
kata Tnv nepiodo and Tnv 30.9.2012 peéxpr onuepa. EidIkOTEpA, o KUKAOC €pyaciov Tou
Opidou and Tnv 30.9.2012 €wc kal onuepa eugavilel peiwon o ox€on PE TO AVTIOTOIXO
didoTnua Tou 2011 nou o@siAeTal KUpiWG OTN MEYAAn Heiwan Twv dIa@nUIOTIKWV €000V
AOYyw TNG napateTapévng Babeiag Upeong aTnv eAANVIKN ayopd Kal TNV KAPwn Twv 000wV
Kukhogopiac. To kdoToc Tou OpiAou katda Tnv idia nepiodo sygavifeTal NPOOdEUTIKA HEIWPEVO
AOYyw TNG peimong a@ evog Tou KOOTOUG Mapaywyng kal didlsong WYe TNV OUVEXION TOU
nepiopiopol TWV MNPOCPOPWY TWV EVTUNWY, TOU KOOTOUC npoownikou (pioBodociac Kal
apoiBwv TPITwV), KABWG kalr TnG dandavng dlIapnUICTIKAG NPOBOANRG, Heyedn Ta onoia non
éxouv peIWBel onuavTikd €vavTi TnG avtioToixng nepiodou Tou 2011 oTo nAaioio Tng
£QapuolOPEVNG oTPaTnyIkAG Tou OpiAou yia Tov OpacTIKO MNEPIOPIOUO TOU AEIToupyIKoU
kOOTOUC Kal TNV MPOodapuoyr Twv npoiovTwyv Tou OiAou oTa véa dedopéva TnG EAANVIKAG
ayopdac. EnminAéov o kAAGOOG XapakTnpieTal and 10XUpO avTaywviopo MoU avapéveral va
napapeivel ofUC PeTalU Twv Napadooiak®wV HECWV EVNUEPWONG Kal va evrabei and Tnv
EVIOXUMEVN MApousia Twv WnNPIGKWV PECWV EVNHEPWONG, OTA ornoia nepiAaupdavovral 1o
O1adikTuo, N KIVNTA TNAEPwvia, ol unoloyloTEC TUNou tablet k.a. AUTO evOEXETal va MIECE
NEPAITEPW TA NEPIBWPIA AEITOUPYIKWY ANOTEAEOUATWV Kal TNV AnodoTIKOTNTA TWV €KOOTIKWV
ETAIPEIOV PE EMNTWOEIC OTN OUVOAIKI] TOUC OIKOVOUIKN Kataotaon. O TIMEC nwANnong
napapévouv otabepec Oedopévou OTI IOTOPIKA £XEl anodelXBei 0TI n eAaoTIKOTNTA TNG {TNONG
O€ KIVIOEIC MEiwoNG TIMWV €ival NoAU NEPIOPIGUEVN, EV® O avTIKTUNOC TNG OTA anoTeAéoparTa
Twv evtUNWV ONUavTtikoG. OI EUMNOPIKEC ANAITRACEIC ONWC KAl O UMOXPEWOEIC MPOG TOUG
NpounBeuTéC €xouv dlakuPavOei avTioTolxa WE TOUC MPONYOUMEVOUC HNAVEC aAAG eival
auénuévec o oxéon Me TNV avTioToixn nepiodo Tou 2011 AOyw TNG YEVIKEUPEVNG EANEIYNG
PEUOTOTNTAG OTNV ayopd, n onoia evreivetal and Tnv EAelYn opatdTNTAG WG NPog TNV
duvatoTnTa e€opdAuvong Twv ouvBnkwv XpNHATodOTNONG Kal AEIToupyiac TNG ayopdc aAAd
Kal TNV Nopeia TwV ENNVIKQV JAKPOOIKOVOUIK®OV HEYEBMV.

MeTa&0 Twv Bacikwv OTOXWV, YIa TO TEAEUTAIO Tpiunvo Tou 2012, gival o NePIOPIoPOC TOU
kOOTOUC napaywync, Kai n anaiiayr] Tou Opidou anod {nuioyoveg dpacTnpIOTNTEG PE Bacikd
yvopova Tn diaTtrpnon noloTIKwV eVTUN®Y KAl NPoioVTWY Kal TNV napoxn uwnAou eninédou
UNNPECIWV, WOTE KATA TNV £60d0 and Tnv kpion o 'OpiAoc AOA va napapeivel OIKOVOUIKA Kal
AEITOUPYIKA 10XUPOC. 2To idlo  nAaicio aQVauevETal N OUVEXION TNC OTPATNYIKNAG
avadiapdpwonc TwvV OCUUPETOXWV Tou Opilou Pe okond Tov MEPAITEPW MEPIOPIOUO TWV
{nUIoYyOVWV dpacTnpIOTATWV KAl TNV anoTEAEOUATIKN aflonoinon Twv dIaBCIiwy NOPwWY NpPog
VEEC anodoTIKOTEPEG OPACTNPIOTNTEG OTOV EUPUTEPO XWPO TWV PEGWV HAlIKNG EVNMEPWONG.

>uyewva Pe Tn Aloiknon Tng ETaipiac dev unapxel Kanoia yvwaTr| Taor, aBepaiotnTa, aitnua,
O€opeuan 1| yeyovog nou eUAOYWC va avapeveTal va ennpedoel onUAavTika TIG NPOONTIKEG TNG
ETaipiag yia Tnv Tpéxouoa Xprion. Mapdayovteg nou 6a pnopoloav va €nnPEAoOUV TIC
npoonTIKEC TNG ETaipiag apvnTikd, avaAUovTtal oTto kepdahaio 2 «MapadyovTeg Kivduvous.

3.13 Oeopiko MAaicio

H Aerroupyia Tng ETaipiag diEneTal yevikotepa and Tic diata&eic Tou K.N.2190/1920 «Mepi
Avovipwv ETaipiov», onwg 1oxlel, kabw¢ eniong kar ano TIC 1oXUoUoeG dIaTAEeIC Tou
xpnuaTiotnplakoU dikaiou kal Tou Oikaiou Kepahaiayopdg OnNwe auTec npoAEnovTal
evOelkTIKG OTIC d1aTA&eIC Tou KavoviopoU Tou Xpnuatiotnpiou ABnvav, Twv N. 3016/2002, N.
3340/2005, N.3401/2005, N. 3371/2005 kai N. 3556/2007, 6nwg 1oxUouv, KaBwg Kal Tnv &v
YEVEI EUNOPIKNA Kal €TapIKr vopoBeaia. EminAgov n ETaipia undyeTal oTo VOUOBETIKO-OECUIKO
nAaioio nepi Tunou kal eTaipeiov MME kal €mnpooBeTwC €AEYXETAI yid TO MOCOCTO
OUYKEVTPWONG ava péoov (Epnuepidec, neplodikd, padiopwvo, TNAeOpaon) ano Tnv Enirponn)
AvTaywviouou.
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3.14 AioiknTika, AlaxeipioTikad kai Emontmikd ‘Opyava kai AvaTepa AIOIKNTIKA
ZTEAEXN

H Aioiknon Tng ETaipiag aokeital and 1o AIOIKNTIKO TNG ZUPPBOUAIo. To nmapov AloiknTIKO
>upBoUAIo TN ETaipiag éxel exAeyei ano Tnv A" TakTikr EnavaAnnTikn Fevikry ZuveAeuon Twv
METOXWV TNG ETaipiac Tnv 23.04.2012 kai €xel Tnv akdhoudbn ouvBeon:

OVOHATEN®VUHO @&on oT1o A.Z. 1I810TnTa MéAoug
sroipoc o rooTovonom | A0 | Exee T o i
Mavayintng Wuxapng Tou ZTalupou AvVTINPOEdPOG EKTEAEOTIKOG AVTINPOESPOG
EuoTabiog EuoTaBiadng Tou EAsubepiou Méhog Mn ExTeAeaTikO MEAOG
KapTaAng Iwdavvng Tou OgIOTOKAEOUG MéeAog Mn EkTeAeaTikd MéNog
NikdAaog Kopitoag Tou XprjoTou MéNog Mn EKTEAETTIKO MEAOG
Iwavvng Mavog Tou Nikohaou MéAog ExTeAeaTikO MéNog
>1épyiog NEng Tou Mewpyiou MéeAog Mn EkTeAeaTikd MéNog
Iwavvng Mapdoyxng Tou NikoAdou MéNog AveEGpTnTO, Mn EKTEAEOTIKO MENOG
NikoAaog Mepdavng Tou Mepaaipou MéAog ExTeAeaTikO MéNog
NikdAaog MunARg Tou EuapéoTou MéNog ExTeleoTIkd MéNoG
Avtaviog TpipUANG Tou Mavayiwtn MéNog AveEGpTnTO, Mn EKTEAEOTIKO MENOG
)I_(IE'S:TK')::? Tooutgoupa-Wuxapn  Tou MéNog ExTeleoTikd MéNoG

H Onteia Tou ekAeyevtog AloiknTikoU ZupBouliou opigBnke 5eTrg, fTol PéEXpl TNV 23/4/2017
EKTOG av nponyoudevn autnc Mevikr Zuvéleuon ano@acioel dlIagopeTikd. H enayyeAuarikn
dielBuvaon Twv peEAWV Tou AloiknTikoU ZupPouliou eival n €dpa Tng ETaipiag, Xp. Aadd 3,
Alnva.

SUuQwva Pe To apBpo 17 Tou KartaoTaTikoU, Tnv ETaipia eknpoownoUv anévavTl oToug
TPITOUC KAl evwrniov OAwV Twv AIKAoTIKwV, AIOIKNTIKWV Kal TV AWV Anpociov apxwy, Kai
anévavTl kabe opyaviopou Anpooiou Alkaiou, &v ovOopaTi Tou AIOIKNTIKOU ZupBouliou, o
Mpoedpog Tou AIoIKNTIKOU ZURBOUAiIoU 1 0 AleuBUvwy ZUUPROUAOG ) 0 Mevikdg AlEUBUVTAG TNG
ETaipiac.

Eniong, To AloiknTIkO ZUpBoUAIo Pe andgaor Tou £xel Trp OuvaToTnTa va avabeTel Tnv
eknpoownnon Tng Etaipiac kai Tnv evaoknon OAwV Twv OIKAIWUATWY, €E0UCIOV Kal
apuOdIOTATWY TOU, &V OAw 1 &v HEPEl N yia npa&eic nou npoadiopifovTal €I0IKA, PE TNV
€€aipeon ekeivwv nou anaitoUv OUANOYIKEG E€VEPYEIEC, Ot €va I NePICOOTEPA WEAN TOU,
oupnepiAapBavopévou kali Tou [Mpoédpou 1 ot npoowna &va npo¢ To SupBoUAio,
kaBopilovTac ouyxpovwe Kal TNV €KTAON AuThg TNG avadeonc. MAavTwg ol apuodIOTNTEG TOU
AlolknTIKoU ZupBouAiou gival unod Tnv enipUAagn Twv apdpwv 10 kai 23a Tou K.N. 2190/1920,
Onwg IoXUOUV.

ZUvOeon kal TPONoG AsiToupyiag Tou AloIKNTIKOU ZupBouliou

H Etaipia dioikeital anod To AloiknTikd ZupBoUAio, To onoio anapTileTal and névre (5) £0¢
Oekanevte (15) péAn, Quoikd n vouikd npdownad, Ta onoia ekAéyovrar and Tn levikn
JUVEAEUON TWV PETOXWV Yyia Bnteia névre (5) €Twv, n omnoia apxilel and Tnv nuépa Tng
TakTIkAG TeviKAG ZUVEAEUONG TOU €TOUC TNG €KAOYNC TOUG Kal TEAEIMVEI TNV NMEPA TNG
TakTiIkAC MevIKNG SUVEAEUONG Tou £TOUG TNG €5000U Touc. Eav péhog Tou SupBouliou eival
VOMIKO nMpoowno unoxpeoUTdl va opioel &va (puaIKO NPOoWo yid TNV AoKnon TwvV £E0UCIOV
Tou. To Aloiknmikd ZupBoUAIo anoTeAeital and EKTEAEOTIKA kal PN EKTEAEOTIKA MEAN.
EkTeAeaTIKG MEAN BewpoUvTal auTd nou acxoAouvTal Ye Ta kabnuepiva B€uaTa dioiknong TG
€TAIPIAG, €V MN EKTEAEOTIKA Ta €MIPOPTIOPEVA ME TNV €V YEVEI MPOAYWYr OAWV TWV
ETAIPIK®V {NTNUATWV. O apiBPOG Twv N EKTEAECTIKWV HEAWV gV UMNOPEI va €ival PIKPOTEPOG
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Tou €evog TpiTou (1/3) Tou ouvohikoU apiBuou Twv MPeAwv. Av npokUWel KAGouQ,
OTPOYYUAOMOIEITAl OTOV €MOUEVO aKEPAIO apiBPO. MeTa&l Twv pn EKTEAEOTIKOV PEAWV TOU
AloiknTIkOU ZupBouliou npénel va unapyouv dUo TouAaxioTov AveEaptnTa HEAN, Katd Tnv
€vvoia Tou apBpou 4 Tou N. 3016/2002 (®EK A' 110/17.5.2002). H 1316TNTA TWV PEAWV TOU
AloIkNTIKOU ZupBouliou w¢ EkTeAeoTikwv 1 pn EkTeAeoTikwv opileTal and To AloiKnTikO
>udBoUMNio. Ta aveEapTnTa pEAN opifovral and Tn levikr] Zuvéheuon. Av ekAeyel ano To
AI0IKNTIKO ZUMBOUAIO MPoowpIvO PEAOC PEXPI TNV MPWTN YEVIKA CUVEAEUGN O avanAfnpwaon
aMou AveEapTtnTou nou napaitnénke, €EEAINE 1) yia onolovdnnoTe AOyo KATEOTN EKNTWTO, TO
MENOC nou ekAEyeTal npenel va eival kal autd AveEaptnro. O1 eEgpyopevol ouPBouAal ival
enavekAEEIpol kal eAelBepa avakAnToi.

Epooov peivel keviy n B€on kanoiou GUPBoUAoU npIv ANEel 0 Xpovog TnG BnTeiac Tou, Adyw
BavaTtou, NApaITOEWC N €kNTwonc and Tn B€on Tou yia onolovdnnoTe Adyo, Td
EVAMNOMEVOVTA WEAN Tou ZupBouliou, epooov dev gival AiyoTepa and Tpia (3), iTe npoxwpolv
OE €KAOYN avTIKATaoTATn, WOTE va CUUNANPwWOEi n Kevr) B€0n yia Tov UNOAoINO XPOVO TNG
BnTeiag autoUu nou avTikataoTdlnke eite dev npoPdivouv OTNV AvVTIKATAOTAON KAl TO
Al0IKNTIKO ZUpBoUAIo ouvedpialel kal ano®aailel VOUIPWG JE Ta evanoueivavTa péAn.
Suuewva Pe dnhwaon Tng ETaipiag, Ta péAn Tou AloiknTikoU TnG SUMBoUAiou Kal Ta PEAN TNG
Enimponng EAyxou anotehoUv Ta OloIKNTIKA, JIAXEIPIOTIKA, €MONTIKA Opyava Kdl avwTepa
OloIKNTIKA OTeAéExn TG ETaipiac. Znueiwveral 0TI Ta WEAN TNG NPOava@ePOMEVNG EMITPOMNG
gival kal JEAn Tou AloiknTikoU ZupBouAiou Tng ETaipiac.

MapakaTw napatifevral gUvVTola OToIXEId Twv JEAWV Tou AIOIKNTIKOU ZUBOUAIou.

WYuxapng Ztavpog Tou Mavayi®Tn, Anpocioypd®og, KAToIKog ABNVWY, YEVVNBNKE OToV
TupvaBo Aapionc 1o £€10¢ 1945, EkTeAEOTIKOG Mpoedpog A.Z. kal AlcuBuvwv ZUPBOUAOC.
AleTéNege eni NOAAG €Tn EkOOTNG kai AlEuBuvTiC TNG ePnuepidag «TO BHMA», Tnc onoiag
onuepa eival EkdOTNG. Tov ZenTéUPpio Tou 2001 avéhaBe kabrikovTa Mevikou AleuBuvTh Tou
AOA. Tov AskéuBpio Tou 1Diou €Touc €EeAéyn MeNog kal AvTinpdedpoC Tou AIOIKNTIKOU
>UupBouAiou Tou Opyaviopou kal To ZenTéuPpio Tou 2003 avéAaBe kabrikovta AleuBuvovTog
>upBoUAou.

And Tov Aekéupplo Tou 2009 katexel Tn O€on Tou Mpogdpou Tou A.3. kal AleuBlvovTog
>upBoUAou Tou AOA. MeTéxel o AIoIKNTIKA ZupBoUAIa eTaipeiwv Tou Opidou AOA.

Eival Mpogdpog TnG Evwong I8iokTnTwv Huepnoiwv EQnuepidwv ABnvav.

Wuxapng Mavayi®tng Ttou Ztauvpou, AiddkTwp MAnpoopikng, kaTtoikog M. Wuyikou,
YEVVNONKe aTnv ABrva, To €Toc 1964, EkteAeoTikdC AvTinpdedpog A.3.

Eivar Tevikdc AieuBuvTiic Tou Kévrpou Enixeipnuatikng Avantuéng (and 1o 2009) kai
AleUBUVTIG TNC EMIXEIPNMATIKAG povadag Wnoiakwv Méowv (and 1o 2006). AieTéeoe
AieuBuvTnc Tou TopEa MAnpogopikng kal Néwv Texvohoyiwv Tou odidou AOA (2002-2008) kai
EMOTNUOVIKOC €PEUVNTAC Kal OUWPBOUAOG Tou IvoTiTouTou Texvoloyiac YnoAoyloTwv Tou
MavenioTnuiou Natpwv (1992 — 2002).

Eniong epyaodnke otnv Intrasoft AE w¢ pnxavikog Aoyiopikou (1989) kar dieubuvTig Epywyv
(project manager) oTov Todéa dlaxeipiong Kal  NWANONG MEYAAWV  OUOTNHATWV
ohokANpwpEVWY AUoswv (1992-1998).

EuoTaB1adng Euotatiog Tou EAguBepiou, Anpoacioypd®og, KATolkog ABnvwy, YEvvNOnkKe
oTnv ABriva To €10G 1925, Mn ExTeAeaTikd MéNog. Anpooioypagei oTa évruna Tou AOA.

KaptaAng Imwavvng Tou OelioTOKAEOUG, Anpocioypd®og, kaTolkog Kngpiaidg, yevvrnonke
oTnv ABriva To £€10¢ 1945, Mn ekTeAeaTIKO MEAOC. ZUPBouAog €kdoang oTo "Brua". Zekivnoe
TNV Kapiépa oto "Brua" w¢ CUVTAKTNG TOU TUNUATOG AIEBVWV Kal 0T CUVEXEIQ NONITIKOC Kal
OINAWMATIKOG OUVTAKTNG, APXIOUVTAKTNG Tou "Briyatog Tng Eupwnng", ApXIOUVTAKTNG Tou
MoAImikoU TuNAuaTog kai Tou Tunuatog Aibvav, Algubuvthg Z0vrta&nc. MapdAAnAa
apBpoypapoc ot BEuata eEWTePIKNG Kal digbvoluc noMmiknG. Eivar péhog Tou A.Z. Tou
SuMoOyou "O1 ®ihol TnG Mouoiknc" kal unnp&e 1dpuTikO péNOG Tou EAIAMEN. Znoudaoe
MoAimikée EmoTipeg kal Aigbveig Zxéoeic otn FaAAia kai unnp&e undTPOPOG TOU APEPIKAVIKOU
IdpupaTog Ailevyaouep.
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Kopitoag NikoAaog Tou XpRioTou, AIKnyopoc, kKaToikog ABnvav, yevvnonke otnv ABriva To
€T0G 1965, Mn EkTeAeoTikO Méhog A.Z. MéNog Tou AiknyopikoU ZuAOGyou ABnvwv and To
1990. AlaxeipioTi¢ €Taipoc TG Aiknyopikng Etaipeiag KouTtaAidn pe Eeidikeuon kar nholaia
euneipia o €€ayopeC kal OUYXWVEUOEIC, OlaywVIOTIKEC OIadIKACIEG, XPNUATODOTACEIC Kal
IO1WTIKOMOINTEIC,

Mavog Iwavvng Tou NikoAdou, Aiknyopog, kaToikog ABnvav, yevvnonke otnv ABrva, To
€T0G 1944, EkTeAeoTIkO MéNog A.Z. Ano To 1969 ¢w¢ To 1974 epyacOnke w¢ EvreTaApévog
010aokaliag kal €peuvv OTO SuvTaydaTikO EABeTikO Aikaio, To JUYKPITIKO SUVTAYHATIKO
Aikaio kai Tn Fevikiy ©cwpia Tou Kpdtoug atn NopIkiy ZxoAn Tou MavemoTtnuiou TnG Meveung.
JuvepyaTtnc Tou Kadnyntry AyyeAou Ayyehonoulou, OIETENEOE and To 1974 péxpl 1o 1994
>UhBoulog Aloiknong otnv EBvikry Tpanela Tng EANAdoC. To 1994 efehéyn Tevikog
MpappaTeéag TG Evwong EANvikwv Tpanelwv kal unnp&e JENOC TNG EKTEAEOTIKAC ENITPONG
™G Eupwnaikne Tpanedikng Opoonovdiag kar "Officer" ficeGlobal Network of Banking
Associations.

And To 2000 péxpr To 2002 dieTéleoe Mpdedpog Tou A, kal AlcuBUvwv SUPBoUAOC TNG
Fevikng Tpanelac Tng EANadoc. And To 2002 £wc To 2006 enaviABe w¢ ZUPBOUAOC AIOIKNOEWG
otnv E6vikn Tpanela Tng EANGdOC,

Ynnp&e pélog Tou A.Z. Tng OpyavwTikng Enmponig OAupniak®wv Ayavwv kal Afpapyog Tou
OAupniakou XwplioU.

Ano To 2006 sivar péhoc Tou A.Z. Tou ZUANOyou "Oi ilol TG Moudikng', kal PEAOG Tou
>uMbyou "O1 gihol Tou Mouaeiou Mnevakn". And Tov Iavoudpio Tou 2010 eival Mpdedpog Tou
Meyapou Mouaiknc ABnvav.

'Exel TiunGei pe 1O Mapdonuo TnG Aeyewvac Tng Tiung and Tov Mpoedpo TNG FAaANIKNG
Anpokpariac kal pe To napdonuo Tne ITahikng Anpokpatiac and Tov Mpdedpo TG ITaNiac.

Nélng ZTépylog Tou Tlewpyiou, IdIWTIKOG YNAANAOG, KATOIKOG Opakouakedovwy,
yevvnBnke atov Aonponupyo ATTIKNG, To €Toc 1943, Mn ExTeAeoTikd Méhog A.Z. Ano To 1981
Exel OlaTeAéoel AlEuBUvVwY ZUpBouAog, Mevikdg AleuBuvtig kal Mpdedpog A.Z. eniXEIpRoEwV
TOU IDITIKOU TOWEQ.

Ano Tov Anpihio Tou 2011 civar AvanAnpwTnig AicubBuvwv ZupBouioc Tng Chipita AE evw ano
T0 2006 pEXPI To 2011 dieTéAeoe Mevikdg AleuBuvTng Tou EnixeipnuatikoU Kévrpou Tou AOA.
And To 2005 péxpl To 2006 dieTéhege AvanAnpwTng Aicublvwv ZUpBouAog Tng AEATA
JuppeToXwv AE kabwe kar Aieubivav ZupBouiog TnG AEATA MAFQTOY AE.

Ano Tov IoUvio Tou 2000 peypr Tov ®eBpoudpio Tou 2005 nTav AicuBUvwv ZUPBOUAOC TNG
AEH AE.

And 1o 1989 £wg To 2000 RTav AlEuBUvwv ZUPPROUAOG Kal Mevikdg AIEUBUVTHG TNG £TAIPEIAG
SCA Hygiene Products SA, BuyaTtpikng TnG Zoundikng noAuebvikng SCA evw and To 1984 pEypl
T0 1989 fTav Aleublvwy ZUpBoulog TG Biopnxaviag dwogopikav Ainacuatwyv AE.

MNapaoxng Iwavvng tou NikoAdou, Mnxavikog - OIkovopoAOyog, kaToikog Wuxikou,
yevvnonke otnv ABriva To £10¢ 1960, AveEdpTnTo Mn EkTeAeoTikO Méhoc A.Z. and To 2007
eival Mevikdg AleuBuvThg TnG eTaipeiag «Aigbvng Aepolitévag ABnvwv A.E.», Tng onoiag eival
oTéNexoC and To 1996, émeira anod EMmITUXNUEVN MOPeEid OTO XWPo Tou international
management consulting.

Eivai, eniong, Npogdpoc Tou Algbvouc ZupPouliou Aepodpopinv Eupwnng (Airports Council
International Europe), péNog Tou AloiknTIKoU SupBouhiou Tou Maykdouiou ZupBouAiou
Aepodpopiwv (ACI World Governing Board) kai Mpdedpog Tou AloiknTikoU ZupBouliou TN
ETaipeiac AywyoU Kauaipou Agpodpopiou ABnvwv A.E. (EAKAA).

MNepavng NikOAaog Tou [lepagipou, IdIWTIKOG YndAnhog, katoikog N. EpuBpaiag,
yevvnbnke otnv ABriva To €10 1958, EkTeAeoTIKO Méhog A.Z. ‘Exel SiaTeAEoel eni ogipd TV
avwTaTo OIEUBUVTIKO OTEAEXOC ETAIPEIMY TOU IDINTIKOU TOUEQ.

And To 2006 cival M'evikog AleuBuvTnc Tou ETaipikoU Kévrpou Tou opihou AOA. Eniong, sival
AleuBuvwv ZUpBouloc TnG EKTYMQIEIX IPIZ AE kal GUMMETEXEI OTA JIOIKNTIKG GUUBOUAIG
noAav BuyaTpikwv eTaipei®v Tou OpiAou AOA.
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'Exel O1aTeAéoel Mevikog AicuBuvtng Tou MHTEPA AE, Tevikog OIKOVOMIKOG AIEUBUVTNG TOu
opidou ZIAENOP, Tng OpyavwTikng Emmponnc OAupniakwv Aywvav «ABriva 2004» kai
OIkovopIkog AleuBuvTtig Tng Aigbvng AepoAipévag ABnvav AE kar Tng Reckitt and Colman
EANGC AE.

MipnARGg NikoAaog Tou EuapéoTou, Aiknyopoc, kaToikog Wuxikou, yevvndnke atnv ABnva
To £€ToC 1961, EkTeAeoTikO Méhog A.S. Eivar partner otn Aiknyopikrnl ETaipeia KouTaAidn,
npwnv VOUIKOC aUPBoUNoG Tou XpnuaTiotnpiou Afimv ABnvwv (1996-1999) kai PEAOG Tou
vouIKoU Tou aupBouAiou (2001-2004).

AlsTéNeoe BonBOC oTnv VOMIK) OXOoAr| Tou [MavenioTnuiou Tou Maine (1987-1992) «kai
enikoupog kabnyntng oto Maveniotruio Tou Cergy - Pontoise (1992-1994) oto Mapiaol, énou
Kal ouvepyaoBnke pe Tn diknyopikn eTaipeia Celice et Blancpain péxpl To 1994.

Eniong, €xel diaTeAéoel WENOC TG KevTpiknc NoponapaokeuaoTikng Enmponnc uno tn .. Tou
YnoupyikoU ZupBouAiou (1998-2004), puerog Tng Emimponng yia Tnv Kwdikonoinon Tou Aikaiou
™G KepaAaiayopdc, péhoc Tng NoponapaokeudoTikng EMTponnc yia TNV EVOWPATWon oTnv
EMnvikry NopoBeaia Tng Odnyiag OxeTIka HE TIG AyOpEG XPNHUATONIOTWTIKWY Heowv (MIFID)
Kabwg kal pEAOC OEIPAG VOUONAPAoKEUAOTIKWV EMITPONWV €Mi BeudTwv KepaAaiayopdc Kal
xpnuartiornpiou. ‘Exel dnuooieloel apBpa kalr PEAETEC eni BeydTwv €unopikou dIKaiou Kal
dIkaiou TnG kepaiaiayopdc.

Eival vopikog oupBoulog Tou Opyaviopolu Meydpou Mouaikng ABnvav kal JEAOG Tou A.Z. TwV
etaipeiov H Nautepnopikny - M. ABavaciadng & ia AE, F.G. Europe AE, «R.F. Energy AE,
EMnvika Xpnuatiotipia AE kai ETaipeia EkkaBapiong ZuvaAhaywv XpnuaTtiotnpiou ABnvav
AE.

TpIpUAANG Avraviog Tou Mavayiwrn, Mnxavoldyog- HAekTpoAdyog EMI, KATOIKOG
ABnvav, yevvndnke otnv ABriva To £1og 1945, AveEapTnTo Mn EkTeAeoTIKO MENOC A.Z. Exel
dlateAéoel AleuBUvwv ZUPBoulog aoTov EAOT, A/vTnG NpoownikoU Kal OXECEWV KE TOV NOAITN
Tou EupwnaikoU KoivoBouAiou, A/vTng ypageiou Enitponou otnv Eupwnaikiy Emirponn. Eivai
MEAOC Tou A.Z. Tng Aigbvng AgpoAipévag ABnvav AE. Enionc unnp&e oUpBoUAOC Ynoupywv
Kabwg kal gUPBOUAOC EMIXEIPNOEWV TOU IOIWTIKOU TOHEQ.

TooUtooupa — Wuxdapn Xpiotiva Ttou MepikAn, Anpoocioypd@og, kaToikog ABnvwv,
yevvnBnke oTnv ABrva 1o 1965, EKTeAEOTIKO MENOC A.3.

Eival ekdoTpia Twv nepiodikwv Tou opiou AOA (Marie Claire, Cosmopolitan, Vita, Mommy).
Epyaletal otnv epnuepida «To Bripa» anod 1o 1989 £w¢ kal onuepa, P ToUEiG euBuvng apxika
To &vBeTo «H Eupwnn Twv 12» kal akohouBwg To «BHMAScience» kal €xel €niong dIATEAEDEI
OlEuBUVTPIa Tou NePIodIKOU «Vita».

3.14.1 EAsykrikny EmiTponiy

H Etaipia ouppop@oUpevn NARPWG HE TIG NpoBAEWeIC kal TIC emiTayég Tou N.3693/2008
e€éAeke kaTa Tnv €tnoia TakTikr Fevikn ZUvEAEUON Twv PETOXWV Mou €AABe xwpa Tnv 27
Mdaiou 2010 EAeykTikry Emimponn (Audit Committee) anoTedoUpevn and Ta akohouba Wn
EKTEAEOTIKA pEAN Tou AloiknTikoU ZupBouAiou Tng ETaipiac:

TpIpUANG AvTwvioc Tou MavayioTn, Mapdoxng Iwavvng Tou NikoAdou kal Kopitaag NikdAaog
Tou XprjoTou.

INUEIQVETAl OTI TA AVWTEPW HEAN €ival aveEapTnTa PN eKTEAEOTIKA WEAN Tou AloiknTiKoU
>upBouAiou.

H EAeykTikn Enirponn €xel w¢ Baoikr anooToAr TnG, cUPP®VA Kal PE TO YPANTO EYKEKPIPEVO
Kavoviguo Tng, TNV unooTnpiEn Tou AloiknTIKOU ZUPBOUAIOU 0TV ENITUXIA TWV ENONTIK®Y TOU
apHOdIOTATWV OXETIKA ME TN:

e JUMMOPPWON HE TO VOMIKO Kal KavovIioTIKO NAdiolo AsiToupyiag TwV avwvUPWV ETAIPEIQV
Kal €I0IKOTEPA TWV EICNYHEVWV OE OPYAVWUEVN XPNHATIOTNPIAKN ayopd.
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e JUMHOPPWON HE TIC APXEC TNC ETAIPIKAG OlaKUBEPVNONG Kal TnG Ola@aveiag Tng
nANPoeoPNONG.

o EEaogpahion Tnc akepaidTnTac kai agioniotiac Twv Oikovouikwv Kataotaoswv Tng ETaipiag
kal Tou Opidou, Twv EkBéoewv Tou AloiknTikoU ZUpBouliou kabwg kal TwV OTOIXEIWV Kal
NANPO@OPI®Y Mou NpoopilovTal yia yvwaoTonoinan.

e EEaogpahion Tng aveEapTnoiag Kal TnG endpkeiag Tou OpkwTou EAeykTr AoyioTh.

o EEaogpdahion TnNG anoTeAeopaTikOTNTAG Kal anodoTIKOTNTAG TOU SUCThHATOC EcwTepikoU
EAéyxou Tng ETaipiac.

o EEaogpdhion TnG avefaptnoiac, endpkeiag Kal  AVTIKEIHEVIKOTNTAC TnG AleUlBuvong
EowTepikoU EAEyxou.

H EAeykTikn Emitponn katd Tnv didpkeia TngG Xpnoswe 2011 guvedpiace 4 Ppopec ae nAnpn
anapTia kal 2 PopEG KaTa Tn didpkeia Tou evveaprvou 2012,

3.14.2 AnAwoeig peAwv Aioiknrikav, AIGXEIpIOTIK@V Kal ENonTikwv opyavwv kai
AVOTEPWV AIOIKNTIK®V ETEAEXDV

Ta hEAn Tou A.Z. Tng ETaipiag kai Ta péAn Tng Emirponng EAEyxou driAwoav Ta &nc:

EkTOG and Tic dpaoTnpIOTNTEG Nou ouvdEovTal Ye TNV IDIOTNTA TOUG Kal Tn B€an Toug
otnv ETaipia dev aokoUv AA\eC enayyeAUaTIKEG dpaAoTNPIOTNTEG ONUAVTIKEC yid TNV
ETaipia

1. Aev uQioTavTal OIKOYEVEIQKOI OgoMOoi  METAEU TWV MEAWV TWV  JIOIKNTIKWY,
OIaXEIpIOTIKWV ] EMNONTIKWV Opyavwv TnG ETaipiac kai AvwTepwv  AIOIKNTIKOV
>TeENEXWV, UE TIC €ENC eaipEoelc:

— O k. ZTaupog M. Wuxapnc eival natépac Tou AvTtinpogdpou k. MavayiwTn 2.
Wuxapn kai ouluyoc Tou Méhouc Tou A.Z. ka. XpioTiva TooUTooupa —

Wuxapn

2. Aev GUMUETEXOUV O€ dI0IKNTIKA, OIAXEIPIOTIKA f) ENONTIKA Opyava oUTe €ival €Taipol o€
GMn €Taipia n VOMUIKO MPOOWNO — EKTOC TWV ETAIPIOV Tou Opidou - orjuepa 1 o€
onoIadnnoTe OTIYMA TWV NEVTE TEAEUTAIWV ETWV HE TIC €ENC €€AIpETEIC:

- O k. ZTaupog Wuxapng Oev eival onuepa HEAOG OIOIKNTIKOU, OIAXEIPIOTIKOU N
gnonTikoU opydvou N €TaipoC oc GAN €Taipia f VOMIKO MPOOWNO, €KTOC TWV

KATwo!:
NOzOzTO
ETAIPIA IAIOTHTA ZYMMETOXHZ
1 THAETYTOZ AE MNpdedpoc AZ
2. ‘Evwon  IdloktnTv  Hpepnaoiwv Mpdedpog A
Epnpepidnv ABnvav

O k. ZTaupoc Wuxdpng Oev unnp&e pEAOG JIOIKNTIKOU, OIAXEIPIOTIKOU 1) €MOMTIKOU
opyavou N €Taipo¢ o€ AAAN €Taipia, o€ onoiadnnoTe OTIYUN TWV MEVTE TEAEUTAIWV
ETWV, EKTOG TWV KATWO!I:

nozozTto
ETAIPIA IAIOTHTA ZYMMETOXHX

1. Kékpoy AE
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O k. N. Kopitoac dev gival onpepa JENOG OIOIKNTIKOU, dIaXeIpIoTIKOU 1} ENONTIKOU
0pYyavou 1) €Taipo¢ o AAAN Taipia r} VOUIKO Npoowno, eKTOG TWV KATwWOI:

MOz0zTO
ETAIPIA IAIOTHTA ZYMMETOXHZ
1. IaTpikd KevTpo ABnvav Méhog A
2. VAL Advisory EMEY Méhog A

O k. Iwavvng Mavog Oev eivalr onuepa WEANOC OIOIKNTIKOU, OIaXEIPIOTIKOU 1)
enonTikoU opydvou 1 €Taipo¢ o€ AA\n €Taipia f; VOMIKO MPOOWNO, €KTOC TWV

KATwOI:

MNOzZOZTO
ETAIPIA IAIOTHTA 2YMMETOXHZ
1. Opyaviopog Meyapou Mouoikng ABnvav Mpoedpog A
(OMMA)
- O k. 2. Né&nc dev cival onpepa péNoG BIoIKNTIKOU, dlaxelpioTikoU i €nonTikou
opyavou 1| €Taipo¢ o€ AAAN £Taipia r VOUIKO NpOowno, KTOC TwV KATWO!:
NMNOzZOZTO
ETAIPIA IAIOTHTA ZYMMETOXHZ
1. Chipita AE AvanAnpwTng AieuBlvwv
SUpBoUAOC
2 M.I. NIKAS Mpdedpoc A.3.

O k. 2. N&lnc dev unnp&e péhog dioiknTikoU, dIaxelpIoTIKoU i enonTikoU opyavou
I €Taipog og GAAN €Taipia, o€ onoIAdNNOTE CTIYHN TWV MEVTE TEAEUTAIWV ETWV,

£KTOG TWV KATWOI:

ETAIPIA IAIOTHTA
1. Chipita AE AvanAnpwTng AicuBlvwv
>UPBoUAOG
2 MN.I. NIKAS ABEE Mpoedpoc A.5.

O k. I Mapaoync Oev eival onuepa PENOG dIOIKNTIKOU, dIaXEIpIOTIKOU I EMNONTIKOU OPYAvou
£TAIPOG o€ GAAN €TaIpia 1 VOUIKO NPOCWMO, EKTOC TWV KATWOI:

NOoz0zTO
ETAIPIA IAIOTHTA 2YMMETOXHZ

1. Etaipia AywyoU Kauaipou Aspodpopiou Mpdedpog A

ABnvav AE
2. 'Tdpupa OIKOVOUIK®Y Kal Blopnxavikav Méhog AS

Epeuvwv (IOBE)
3. SUvdeopog  EMnvikwv  ToupioTIKWV Méhog AS

Enixeiprioewv (ZETE)

O k. N. MiunAAg dev cival orjuepa PENOG SIoIKNTIKOU, BIAXEIPIOTIKOU 1| ENOMTIKOU
0pYyAavou 1| €TAipo¢ o AAAN Taipia r} VOUIKO Npoowno, eKTOG TWV KATwWOI:

ETAIPIA

IAIOTHTA

nozozto
ZYMMETOXHZ
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1. H Nautepnopikr) — M. ABavaociddng Kai Méhog AS
Sia AE
EAMNVIka XpnuaTiotrpia AE Méhog A
RF Energy AE Méhog A
FG Europe AE Méhog A

- O k. Avtwviog TpIQUAANG dev €ival onuepa pEAOG BIOIKNTIKOU, BIAXEIPIOTIKOU N
gnonTikoU opyavou I €Taipog o€ aAAn €Taipia r Vouiko Nnpdowno, oUTE UNMPEE o€
onoIadnnoTe OTIYMA TWV NEVTE TEAEUTAIWV ETWV EKTOC TWV KATWO!I:

NnozoOzTO
ETAIPIA IAIOTHTA ZYMMETOXHZ
AlgBvNG AgpoAipnv ABnvwv AE Méhog A
2. Aspro Fos AE Méhog A

3. Aev ugioTavral katadikaoTIKEG anopAcelc noivikoU JIKaoTnpiou evavTiov Toug yid
Té\ean 0ONIAG Npa&nG KaTa Ta NEVTE TEAeUTaia €.

4. Aev ouppeteixav o onoladnnoTe diadikaoia NTWYXEUONG, avaykaoTIKAG diaxeipiong n
£KKaBApIoNG kaTd Tn OIAPKEId TWV MEVTE TOUAAXIOTOV TEAEUTAIWV €TWV PE €Eaipeon
Tov K. XTEépylo NEIN kal Tov K. NikoAao lMe@dvn OXeTIKG Pe Tnv €kkaddapion Tng
eraipiag EAMAHNIKA TPAMMATA A.E..

5. Aev £xouv yivel anodekTeg onoliacdnnoTe dnUOCIag enionung KPITIKAC 1/kal KUPWong
€K MEPOUC TWV KATACOTATIKOV N PUBUICTIKWV apXwVv (OUPNEPIAAUBAVOUEVWV TUXOV
£NAYYEMIATIKWOV OPYAVOOEWV OTIC OMOIEC HETEXOUV), Kal OEV £XOUV NAPEUNOdIOTEI ano
OIKaoTAPIO Va eVeEPYOUV WE TNV IDI0TNTA Tou WEAOUG TG Aloiknong Tng ETaipiag r va
napeyBouv otnv diaxeipion 1 oTo XeIpIoMd Twv unoBsoswv TnG ETaipiac katd Tn
OIAPKEIa TWV NEVTE TEAEUTAIWV ETWV.

6. OI UNOXPEWOEIC NMou anoppeouy and To agiwpa Toug dev dnuioupyolv GTO NPOCWNO
TOUG 0MoIadnnoTE OUYKPOUGN HE IOIWTIKA TOUG OUMMEPOVTA I AAAEC UMOXPEWOEIC
TOUG, HE TIC €8¢ eEalpEoeic:

— O k. N. MunARg ouppeTexel aTo AZ Tng eTaipiag M. ABavaoiadng kai Zia AE n
onoia, opoiwc pe TNV ETaipia, aneuBuveTal yia TNV NPOCEAKUGN
OlaPNUIOTIKOV ~ €000WV  avTaywvioTikd otnv  idla  oudda neAatav
(O1a@NUICTIKWY ETAIPIOV Kal dIaPnICOPEVWV)

7. H TonobBernon oto afiwpd Touc Oev e€ival anoTéAeopa omnolacdnnoTte puUBHIONG N
oupoewviag peTdxwv TnG ETaipiag n oupewviag peta&l Tng ETaipiag kar neEAaTwv Tng,
NPOUNBEUTWV TNC 1} GAAWY NPOCONWV.

8. Asv ugioTaTtal oTo NPOoWNO TOUC OMoloodNMNoTE GUMBATIKOC MEPIOPIOUOS O OMOIog
apopd Tn O1aBean, evrOC OPICHEVNG XPOVIKNG NEPIODOU, TWV KIVATWV a&lov Tng
ETaipiag nou katéxouv.

9. Me nuepopnvia 25.11.2012 o k. Z. Wuxdpng kaTexel 8.216.151 peroxec Tng AOA Tnv
€K Twv onoiwv 5.606.256 ayopdoTnkav Katd Toug TeheuTtaioug 12 urveg (ano Tnv
3.5.2012 kai peténera) os TP €1,39 ava petoxn (nou iooUTal Ye TNV TIMA TNG
Anupdoiac MpdTaonc) kai o k. M. Wuxapng katéxel 234.229 petoxeg Tng AOA, ol
onoiec nepinABav aTnv KaToxr Tou MpIv TO TEAEUTAIO £TOC.

3.14.3 AuoiPeg Kar OPeAn
Kata tn diapkeia tng xpnong 2011, and Tnv Etaipia 600 kai and TIG EVOMOIOUMEVEC TNG

ETAIPIEC KATERBARBNOAV 01 AKOAOUBEC AOIBEC, OUUNEPIAAUBAVOUEVNG OMOIACONMNOTE UNd 6POUG
I ETEPOXPOVIOUEVNG AMOIPRC, KABWC Kal OMEAN OTA UQPIOTAPEVA HEAN  OIOIKNTIKWY,
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OIaXEIPIOTIKWV KAl EMOMTIKOV Opyavwv, Ol OMOIEG apopouVv AMOIBEC Kal MAPOXEC MPOG Ta
(PUOIKG Npoowna auTd &ite Aoyw TG 1010TNTAC TOUG WG PeA®V Tou AloiknTikoU ZupBouAiou
eite duvapel 1dIKNG oupBacswe (epyaciac, €pyou i MApoXNG unMnpeciwv) Tng Etaipiac pe
auTa:

(rnood o< €)
ZUVOAIKEG
MIKTEG
ETNOIEG Aoinég
Anodoxég ApoIBéG AlavopRl  apoiBég, Kivnto
‘Ovopa 1816TnTa (1) A.2.(2) Kepdav bonus ‘Oxnua TnAépwvo
. . Mpoedpog &
ZTaUPOG lUL'JXClpnq AFI)EUGSVZ)V 244.800 208.800 36.000 15.535,08 7.732,05
Tou lMavayiwTtn SUUBOUAC
Mavayiwtng
Wuyapng Tou 117.542,78 0 7.276,68 1.576,84
>Talpou AVTINPOEdPOG
EuoTabiog
EuoTaBiadng Tou 3.050 0 0,16
EAeuBepiou MENOG
KapTdaAng
Iwavvng ToU 0 0 0
OgpIoTOKAEOUG MéNog
NikoAaog
Kopitoag ToU 36.000 36.000 0
XprioTou MENOG
lwavvng - Mavog , 0 0 0 3.623,94
Tou NikoAaou MéAog
ZTepyios - Netng , 18.000 18.000 0 12.307,62 162,72
Tou ewpyiou MéAog
Iwavvng
Mapdaoxng ToU 36.000 36.000 0
NikoAdou MENOG
NikoAaog
Ne@avng Tou 350.390,08 0 15.175,92 3.511,96
l'epaciyou MEhog
NikoAaoc MunARg
. 0 0 0
Tou EuapeoTou
AvToVvIoC
TPIQUAANG  TOU 36.000 36.000
MavayiwTtn MENOG
XpioTiva
Tgoutgoupa- 119.674,46 0 26,286,12
Wuxapn TOU
MepIkAN MEhoc

Inyn: Stoixeia ano tnv Eraipia, un eAeyueva ano OpkwTo EAEyKTI AoyioTr).

To ouvoMikO UWocC Twv NOowv Nnou £xel NPoPAEWEI ) kaTaloyioel oTa dedOUAEUNEVa £E0DA O
€kOOTNC 1 01 BUYATPIKEC TOU YIA CUVTAEEIC, anolnNMINCEIC I} NAPEUPEPT OPEAN, YIA TA WG AVW
npoowna, avepyeTal o € 292 xiA..

H dioiknon Tnc ETaipiag dnAwvel 0TI dev UNAPYOUV CUUBACEIC NAPOXNG UNNPECIWV HE PEAN
Twv OIOIKNTIKWY, OIAXEIPIOTIKWY N EMOMTIKWV OPYAvVWV Kdl Ol OMoieC va MpoBAEnouv Tnv
napoxn oPeAwV KaTa Tn Angn Touc.

Supewva pe Tn dnAwan Tng Aioiknong Tng ETaipiag, dev ugpioTavTal GAEC auoIBEG Kal OPEAN
TWV HEAWV TWV ENONTIKWY, OIOIKNTIKWY Kal OIaXEIPIOTIKWV opyavwv Tng ETaipiag, Tdoo ano
Tnv ETaipia 600 kai and TIG evonoloUWEVEG TNG €Talpieg yia Tn Xprion 2011 népav autwv nou
napatibevral oTov Nnapanavw nivaka.
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3.14.4 Eraipixn AiakuBepvnon

KatwTépw napatibeTal n yvwoTonoinon OIKEIOBeAOUC cUPPOpPwonG TnG ETaipeiag pe Tov
Kwoika ETaipikic AlakuBEpvnong Onw¢ napatiBeTal OTIG OIKOVOMIKEG TNG KATAOTACEIC TNG
Xpnoewg 2011.2tnv EANGda To nAaioio TnG ETaipikig AlakuBepvnong €xel avanTuxBei kupiwg
MEOW TNC UIOBETNONG UMOXPEWTIKWY KAVOVWY Mou MpoPAENOUV oI JIATAEEIC TWV VOUWV
2190/1920, 3016/2002, N. 3091/2002, 3693/2008, 3884/2010 kai TEAOC TOU MPOOCPATOU
vopou 3873/2010 nou evowpdTtwoe oTnv eAANVIKn évvopn Taén tTnv un’ apiB. 2006/46/EC
Odnyia Tn¢ Eupwnaikng 'Evwong, ASIToupy®wvTac Pe Tov TPOMO autod WG unevlupion Tng
avaykng 6¢omonc Kwdika ETaipikng AlakuBEpvVNONG Kal anoTEAWVTAC TAUTOXPOVA TOV BeUENIO
AiBo Tou.

H ETaipeid OUPHOPQWVETAl PE TIC E€MITAYEG Kal TIC PUBMIOEIC TwV KATA TA AVWOTEPW
avapePOPEVWV VOUOBETIKWV Kelpévwy (1I0iwg K.N. 2190/1920, N. 3016/2002, N. 3091/2002
kar 3693/2008), o1 onoie¢ anoTehoUv kai To eAAXIOTO nepiexOPevo oloudnnoTe Kwdika
ETaipikrg AiakuBEpvnong Kal guviaTouv (o1 ev AOyw dIaTAEEIG) Evav ATuno TETOI0 KwOIKa.
Evowel Twv avmTEpw Kal eni okonw NARPOUG CUMHOPPWONC TNG ETalpeiac pe TIC enimayEg Tou
N. 3873/2010, n ETaipeia dnAwvel oI uioBeTel w¢ Kwdika ETaipikng Alakupépvnong (KEA') Tov
€UPEWC anodekTo Kwdika Etaipiknic AlakuBépvnong nou SiapoppwBnke and Tov ZUvOeouUo
Enixeipnoewv kai Biopnxaviov (Z.E.B.) otov onoio Kwdika dnAwvel OTI undyetal Pe TIG
anokAIOEIC NouU NEPIYPAPOVTAl Kal aITioAoyoUVTal KATWTEPW.

Avagopika pe TIC AnokAiceic and Tov Kwdika ETaipiknc AlakuBEpvnong kai aitioAdynon
auTwv. BA. OIKOVOUIKEG TNG KATACTACEIG TNG Xprocwg 2011,

Ta péAn Tou A.Z. diakpivovTal, oupgwva Pe Ta opildpeva oo v. 3016/2002 o «eKTEAEOTIKA»
KAl O€ < EKTEAECTIKA».

ExTeheoTikd pEAN Tou napdvTog A.Z. Tne ETaipiacg ival, o k. ZTatpoc Wuxapng (Mpoedpog Kai
AleuBlvav Z0pBouhog), o k. Mavayiwtng Wuxapnc (Avtinposdpoc), o k. Iwdavvng Mavog
(Méhoc), o k. Nikohaog Mepavng (MéAog), o k. NikoAaog MunAng (MéAog), n k. XpioTiva
ToouTaoupa-Yuxapn (MEAOG).

Mn EkTeAeoTika péAN Tou A.Z. TnG ETaipiag sival o k. EuoTdBiog EuaTaBiadng, o k. Iwdavvng
KapTtdahng, o k. NikdAaog KopiTaag kal o K. ZTépyioc NECNC.

AveEApTNTa YN €kTEAEOTIKA pEAN A.Z. eival, o K. Iwavvng Mapdoxng Kalr o K. AVTVIOC
TPIQUAANG.

H ETaipia £xel ougpopPwOEl Pe To KABEOTWC ETAIPIKNG dIAKUBEPVNONG Kal dIaBETeEl EOWTEPIKO
Kavoviouo Aeiroupyiag, o onoiog ival SUP@®WVOG YE TNV KeiPevn vouoBeaia kal eykpibnke and
To A.3. Tn¢ ETaipiag otnv and 17/12/2002 ouvedpiaor) Tou.

2To nAdiolo TnG eTaipikng diakuBépvnong, otnv Etaipia Asimoupyei Ynnpeoia EocwTepikoU

EAéyxou, n onoia enontevueTal and Tnv Enimponn EAéyxou, kaBwg kal Ynnpeoia ETaipikwv
Avakoivmoswv kal EEunnpérnong Metoxwv. Mio avaAuTika:

ZU0TNUA ECWTEPIKOU EAEYYOU

To AloiknTikO ZUuPBoUAIO TNG €Taipiac €xel Tnv €uBUvn yid TNV €ykAaTaoTaon €enapkouc,
anoTeAEoPATIKOU Kal anodoTikoU ZuoThuaTtog AsiToupyiac EcwTepikoU EAEyxou pe okond Tnv
nepIppoUpnan Twv eneviUCEWY Kal TWV NEPIOUCIAK®V OTOIXEIwv TnG ETaipiag, kabwg kal Tov
EVTOMIOWO, a&loAOYNoN Kal avTIHETONION TWV ONUAvTIKOTEPWV KIVOUVWYV.
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Q¢ XUotnua EowTtepikou EAéyyou opileTal To oUvoAo Twv dladikaoiwv nou TiBevral og
e@appoyn anod 1o A.Z., Tn Aioiknon kal To Npoownikod TngG ETaipiac, Ye okono Tn diacpalion
TNG anoTEAEOUATIKOTNTAG KAl anodoTIKOTNTAC TwV AEITOUPYIKWV d1adikaciwv TnG €Taipiag, Tnv
agionioTia TNG XPNMATOOIKOVOMIKNAG NANPOMOPNONG Kal TNV CUUHOPPWON HE TOUC I0XUOVTEG
VOHOUG Kal kavoviopoUc. To oUoTnua €0wTePIKOU €AEYXOU TNG €Talpiac €xel OUO PBACIKEC

NapapeTpouG:
a. TOUG YEVIKOUC KavOVEG AsIToupyiag TnNG £Taipiag Kal
B. TIGC €I0IKOTEPEC OIKAEIDEC €AEYXOU MOU OTOXeUOUV OTNV €EA0PANION TNG KAANG

A€IToupyiac Tng Taipiag, TnG NPoOoTACiac TV NEPIOUCIAK®Y TNG OTOIXEIWV TNC, TNC ANOTPOMNNG
Kal avixveuong atacBahiwv kal AaBwv kal TnG akpiBeiac kai nAnpoOTNTAG TWV OIKOVOUIKWY
OEDOUEVWY.

To AZ napakoAouBei TNV epappoyn TNG ETAIPIKNAG OTPATNYIKAG Kal TNV enavegeTalel 6Tav autd
anaiteital. Eniong eniokonei o€ TakTa Xpovika OIQ0TAUATA TOUG KUPIOUG KIVOUVOUG Mou
avTigeTwniCel n ETaipia kai TNV anoTeAEOUATIKOTNTA TOU ZUCTAHATOC EcwTepikou EAEyxou yia
TNV QVTILETOMION TWV €V AOYw KIVOUVWV. ZTNV avackonnon autrh nepidappavovral oMol ol
OUOCIWDEIC EAEYXOI, Ol XPNHATOOIKOVOUIKOI Kal AEITOUPYIKOI EAEYXOI, Ol EAEYXOI CUMHOPPWONG
Kal ol €AeyxXol TwV ouoTNUATWV dlaxeipiong Kivouvwy. To A.Z. péow Tng Enimponng EAéyxou
olaTnpei AUEDN KAl TAKTIKA €NAPI) HE TOUC VOUIHOUC EAEYKTEC VIA TNV EVNMEPWOT) TOU OXETIKA
ME TNV AgIToupyia Tou ZuoTnuaTog EowTepikoU EAEyXOU.

To A.Z. éxel Tnv €uBlvn dnuoaionoinong OAwvV TWV ONUAVTIKWV EMIXEIPNUATIKWV KIVOUVWV
nou OdiaTpéxouv Tnv Asimoupyia Tng ETaipiac oTiG £TnoieC kai evOIAUEDEG OIKOVOUIKEC
KaTaoTaosic TnG.

To A.Z. opeikel pe €yypapn dAwGN TOU va MICTONMOIE OTIC £TNOIEC Kal vOIAUETEC OIKOVOUIKEG
KaTaoTdaoeig 0TI N OIKOVOUIKN kaTtaoTaon TnG ETaipiac aneikovileTal e avTIKEIPEVIKO TpOMo.

H ETaipia, Tnpei Ynnpeoia EowTepikou EAEyxou, n onoia AsIToupyei CUPPWVA HE TO Eyypagpo
kavoviopd Aermroupyiac. H Ynnpeoia EcwTepikoU EAéyxou amoTelei aveEapTnTn OpyavwTikr
povada pE EAEYKTIKA kal OUMBOUAEUTIKA KaBnkovTa kal pe €10iKeuan nou KaAUNTel TEXVIKA,
OIKOVOUIKG Kal VOMPIKG Ofuata. Aev anoTelei ASITOUpyIKN| OpyavwTikh povada kai dev
OUppETEXEl oTnv Oloiknaon Tou AOA. O EowTepikdc ‘EAeyxog sival n aveEaptntn Asimoupyia
a&loAoynong TNG anoTEAEOUATIKOTNTAG KAl  ENAPKEIAC TWV ECWTEPIKWV  EAEYKTIKWV
ouCTNUATWV Kal 01adikadi®Vv nou £xouv uloBeTnBei and Tnv ETaipia. AVTIKEIMEVIKOC OKOMOG
Tou €ival n unooTnpIEN TnG Aloiknong Tng ETaipiac otnv eknAnpwon Twv oToxwv TnG. MNa tnv
€NiTEVEN Tou okonou auToUu, o EcwTepikOG 'EAsyxoc unoBaAAsl npoc Tnv EAeykTikr Enirponn)
oTnV ornoia kal avapePeTal, EKBETEIC IE TEKUNPIWMPEVEG NPOTACEIC YIA BEATIWOT, AVTIMET®MION
Kal eniluon Twv dlanioToUPeVwV OUCAEITOUPYI®V, aduvapiov, napaBdccwv n napaisiyewv
TWV OUCTNHATWV KAl TV OpacTnpIoTATWV NMou EAEyXOVTAl.

Ma Tnv unooTrpIEn Tou AloIKNTIKOU SupBouAiou Tou AOA oTnv AoKnon TwWV KabnkKOVTwv Tou
OTOV TOMEQ TNG €NONTEIAC TNG £TAIPIAC, N avWTEPW EAeykTikiy EMiTponn, nou anoTeAsiTal ano
MEAN TOu AIloIKNTIKOU ZUMBOUAIOU XWPIG EKTEAEOTIKEC aAPHOdIOTNTEG, €XEI WG KUPIEG
apHOdIOTNTEC:

a. TNV napakoholBnaon Tou €pyou TnG Ynnpeoiag EcwTepikoU EAEyxou,

B. TNV enapkr kartoxUpwaon Tng ave&apTtnoiag Tng Aielbuvong EcwTepikoU EAEyxou ano
OAEG TIG AANEG AEITOUPYIKEG HOVADEC TNG €TAIPIAG,

Y. Tn dlao@ANion TNG anpdoKoNTNG NPOCBACNC OS OTOIXEId Kal NANPOMOpPIEC Mou ival
anapaitTnTa yia To £pyo TOU E0WTEPIKOU EAEYXOU, Kal

0. TN oTeEAEXWON TNG YNNpeoiac e apiBuNTIKG ENAPKEC, EUNEIPO Kal APTIA EKNAIOEUPEVO
NPOCWIKO.

YneuBuvog TNnG Ynnpeoiac EowTtepikoU EAéyxou civar o k. MavreAng Priyag, o onoiog
dlopioTnke pe TNV and 17.12.2002 andgpaon Tou AloiknTikou ZupBouliou Tng ETaipiac.

Ynnpeoia ETaipikov Avakoivaoswv & EEunnpétnong Metoxmv

72



EvAUEPWTIKO AeATio TG eTaipiac AHMOZIOMPAGIKOS OPFANIEMOS AAMIPAKH AE

H 8€on YneuBuvou ETaipikwv Avakoivmoswv & EEunnpeTnong Metdxwv, €xel TIC €ENG BATIKEG
appodIOTNTEC 60OV aPopd O AVAKOIVOOEIG:

= S0vtaén kal €AeyXo TWV ANAITOUPEVWV AVAKOIVWOEWV MOU a@opolVv CUVAAAYEG
UNOXPEWV NPoownwv & AANEC onuavTikéG dpaaTnpIdTNTEG TNG ETaipiac oxXeTI(OPEVEG e
TO X.A.,

* [lapakohouBnon OAwvV TwWV avakoIVWOEWV Mou gugavifovral oTov TUNO OXETIKA WE TNV
ETaipia & Tnv nopeia Tng eToxng ato X.A.,

= AlaopANion NG I00TIUNG NPOoRacng OAwV Twv HETOXWV & dUVNTIKWV ENEVOUTWV OE KABE
ayopa ortnv idia nAnpo@opnon (ap. 5 anogaong 5/204/2000 Tn¢ EmiTponnig
KepaAaiayopdc), kabwg kai

*  JUPMOpQwoN TNG ETalpiag Pe TIC UNOXPEWOTEIC YVWOTONOINONG CUMQPWVA HE TO BETUIKO
nAaiolo, onNw¢ auTo opiletal and Tnv Enirponr Kepalaiayopdg & Tn XpnUATIOTNPIAKN
vopoBeaia.

'Ogov agopa Tnv gublvn napakoAolBdnaong Twv unoxpewoswv TNE ETaipiag npog Tnv Enimponn)
Kegpahaiayopdc kal To X.A., n ev Aoyw Ynnpeaia eival apuddia yia 1a €&ne :

*  Tn ouppOpPwWon TG ETaipiag Ye TIC UNOXPEWOEIC YVWOTOMNOINONG GUVAANQY®V NPoG TNV
Enirponn KegaAaiayopdg kai To X.A., cUPQwva e TNV Keidevn vopobeaia.

= Tnv enikoivwvia Tng ETaipiac pe TIc apuodiec apxe, oupnepIAaUBaAvouEvNG TNG UNoBoANG
oTtnv Emitponn Kepahaiayopdg, oto X.A., oTa péoa padikng enikoivwviag kal o€ KaBs aiho
apuodIo (opéa, ToU €TNOIOU JEATIOU, ToU evnuEPWTIKOU OeATiOU, Twv MEPIOSIKWV Kal
ETNOIV OIKOVOUIKWV KATAOTAOEWV Kal TwV ekBEoswv Olaxeipiong Tou AIoIKNTIKOU
JUpBouAiou kal Twv OpKWTWY EAeyKTWV.

Mepamépw, n Ynnpeoia ETaipikwv Avakolivwoewv & EEunnpeTnong MeToxwv eival uneubuvn
yla TN oUPpoppwon TNG ETaipiag anévavTi oTIC anaitnoeig TNG XpNUATIOTNPIAKNS VOUoBEoiag
kal 10iwg Tng Emtponng Kepahaiayopdg kal Tou XpnuarmioTnpiou ABnvav, OMNWG AUTEC
opiovTal aTIC oIkeieg dIATAEEIG, ONWC aTo ApBpo 5 TN un’ apiBuov 5/204/2000 anogacnc TG
EniTponnc Kegalaiayopdc kal WepIMva yia Tnv dAueon, 100TIUN kal oplr evnUEPWOn Twv
MeTOXWV, OXETIKA YE Ta akOAouba :

= AIGVOUN HEPICHATWY, NPAEEWV EKDOTEWV VEWV PETOXWY, DIAVOMNG, EYYPAPNC, NapaiTnong
Kal JETATPOMNG, XPOVIKI NEPIOD0 AOKNONG TWV OXETIKWV OIKAIWUATWY 1 HETABOAWV OTa
apxikda xpovika nepiéwpia.

= [lapoxr NANPOMOPILY ava@opika WE TIC TAKTIKEG N EKTAKTEC MEVIKEG ZUVEAEUOEIG Kal TIC
ano@AaceIC TOUC,

*  EVnUEPWON OXETIKA HE TNV andkTnon and Tnv Etaipia 18iwv peToxwv kar 81abean Toug n
TUXOV akUpWan auTmv.

Eniong, pepipva wote otnv ETrnoia TakTikn Fevikiy ZUVEAEUON TWV HETOXWV va OIQVEUETAI
OTOUG MNapIoTAuevouc PeToxouc n Etnoia Oikovopikn ‘EkBson (apBpo 4 N. 3556/2007) kai
gival apuddia yia Tnv TNpnon Kal evnuéPWon Tou HeToxohoyiou TnG ETaipiag kartomiv
enikoivwviag ge Tnv EAAHNIKA XPHMATIZTHPIA A.E. (npwnv Kevtpikd AnoBetrpio ASinv).

YneUBuvog auTng Tng Ynnpeaiag eival o k. AMEE. XpnoTakng o onoiog dIopiodnke PE TNV ano
23.12.2011 anogaon Tou AloiknTikoU SupBouAiou.

3.15 Mpoowmko

H g€EMIEN Tou npoownikoU Tng AOA ot eninedo OpiAoU w¢ auTo eixe oTIg 31.12 Twv Xproswy
2009, 2010 kai 2011 kai oTic 30.9.2012 napouacidleTal oTov akdAoubo nivaka:

30/9/2012 31/12/2011 31/12/2010 31/12/2009

73



EvAUEPWTIKO AeATio TG eTaipiac AHMOZIOMPAGIKOS OPFANIEMOS AAMIPAKH AE

MicBwToi 846 885 1.331 1.409
EpyaToTexvikd 180 195 253 234
FENIKO ZYNOAO 1.026 1.080 1.584 1.643

Tnyn: Ztoeia ano tnv Etaipia, 1n eAeyueva ano OpkwTo — EAsykTri NoyioTr).

30/9/2012 31/12/2011 31/12/2010 31/12/2009

Movipo 1.022 1.064 1.560 1.610
Enoxiko 4 16 24 33
FENIKO ZYNOAO 1.026 1.080 1.584 1.643

Tnyn: Stoxeia ano tnv Etaipia, un eAeyueva ano OpkwTo — EAsykTii NoyioTr).

To Mpoownikd Tou Opidou Baivel peioUpevo Adyw Tou au&avopevou Babuol auTouaTiopou
TWV €PYaciawv, TNG Weiwong Tou kUKAOU €pyaciwv Kai TnG npoondabeiac Tng Aloiknong yia
neplopiopd Twv danavav piobodoaoiac kat' avaloyia npog TIC ASITOUPYIKEC AVAYKES Kal Ta
€ooda Tng Taipiac.

INUEIOVETAI OTI TO OUVOAO OXeDOV TOU NPoownikoU anacxoAsital otnv £dpa Tng ETaipiag evw
MIKpOG apIBoC Tou NpoownikoU anacyoAsiTal EKTOC ABnvav.

O 'Ouihog, 6nwe diagaiveTal Kal and Tov avwTEPW Mivakd, XPNOILONOIEl NEPIOPIGUEVO apIBUO
nNpoowpIivwv UNaMnAwv (enoxikd npoowniko), avaloya Pe TIG avaykeg TnG OpacTnpiOTNTAG
TNG €Taipiag Tou Opilou Studio ATA.

To npoownikd Tn¢ ETaipiac sival katd kupio Adyo ao@aliopyévo oTa KAAdIKA aopaAioTIKAa
Tapeia TUNOU eva PIKPOC aplBudC npoownikoU gival ao@aliopévo aTo IKA.

Aev unapyouv dIKaI®PATa NPoaipeonc ayopag PeToxwv (stock options) Twv epyalopévav TnG
AOA, kabwc¢ €niong kal kapia CUP@WVIA yId CUMKETOXN TwV pyalodEVWY OTO KEPAAAIO TNG
ETaipiac.

3.16 MeToxikn Z0vOeon

H upetoxikr olUvBeon Tng ETaipiac, oUupwva Pe To HPETOXOAOYIO Tng 25.11.2012, €ival n
akooubn:

METOXIKH 2YNOEZH

%o £ni TOU OUVOAOU

Ap. AIKAIOHATOV TOV SIKAIOHATOV
SToixeia MeTdxou Ap18pOc MeTOX MV Wipou Y Wwrpou
>Taupog Wuxapng 8.216.151 8.216.151 79,19%
Biktwp PéoTng @ 611.264 611.264 5,89%
Noinoi MéToyol < 5% 1.547.585 1.547.585 14,92%
TUvoAo 10.375.000 10.375.000 100,00%

(1) Ta dikaiwuara wripou naparibevrail Baoel Tou N.3556/2007,
(2) To avwTeEPw nocooTO TOU LIETOXOU EIVal LECW TING EAEYXOUEVNG ano auTov eTaipiac Benbay
Limited

ZnueiwveTal ot Ty 3.5.2012, o k. Z. Wuxdpng NpogRn oTnv anokTnan HeEToxwv Tng AOA, pE
TIiyn €1,392 avd Petoxr, HE anoTEAEOPa TNV auénon OTo WETOXIKO KEPAAAIO Kal oTa
dikaiwpaTa yngou Tne Etaipiag ano 25,156% oe 59,786%. XT0 nAdiolo autd, o K. 2.
Wuxdapng npoegPn tnv 23.5.2012 otnv UnofoAr} UnoxpewTikNG dnudaoiag npdTacnc, yia To
oUvoho Twv PeToxwv nou dev kateixe. H nepiodog anodoxng Tng dnuooiag npdTaong EAnge
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v 30.7.2012 Kkai €iXE WC ANOTEAEOHA, OUMNEPIAAUBAVOUEVWV KAl TWV PETOXWV MOU ANEKTNOE
XpNUATIOTNPIaKd, TO MOcooTO Tou va avéABel ouvolika oto 78,373% Tou HETOXIKOU
kepaAaiou kal Twv SIKAIWUATWY Wreou Tng ETaipiac,

Katd Tnv nuepounvia Tou napovtoc EvnuepwTikoU Aehtiou, n ETaipia Oev kaTéxel idleg
METOXEG, Kal 01 BuyaTpIKEG TNG OEV KATEXOUV WETOXEG TNG ETaipiag,

Katd dnAwon Tng ETaipiag, €€’ 60wv yvwpilel kavéva puoikd rj VOUIKO Npoowno OV KATEXEI
noooaTo MeyaAUTEPO Tou 5% TOU OUVOAIKOU METOXIKOU KeQAAQIOU EKTOG QUTWV Mou
avagpEpovTal oToV WG avw Mivakda.

H Etaipia eAéyxeTal and Tov k. ZTaupo Wuxdpn. 2To BaBuo nou n Etaipia yvwpilel o ev Adyw
€Aeyxog Oev aokeiTal e TPOMO KATAXPNOTIKO.

Eniong, oupgpwva pe dnAwon Tng Aloiknong Tng Etaipiac, dev undapxel, yvwoTtn otnv Etaipia,
oupQWVia TNG onoiag n £@apyoyr] 6a PnopoUds, O Wi WETAYEVEDTEPN NUEPOMNvia, va
EM@EPEI aANaYEC OO0V aPopd Tov EAEYXO TNG.

3.17 XpnuaTtoolikovolikéG TMAnpogopiec yia Ta [Mepiouociaka ZToIXeia, TIG
Ynoxpewoeig, Tn XpnHaToolkovouikn @€on kal Ta AnoTteAéopara Tou Opilou

O1 XpnNMUATOOIKOVOUIKEC NANPOPOPIEC Nou napatifevral oTnv napoloa evoTnTA NPOEPYXOVTAI
ano TIG dNMOCIEUHEVEC OIKOVOMIKEG KATAOTACEIC TNG Xpnong 2011 yia Ta evonoinuéva oToIxEia
™G Xproewe 2010, and TIC dNHOCIEUPEVEC OIKOVOMIKEG KATAOTACEIS TNG Xpnong 2010 yia Ta
evoroinuéva oToixeia TnG Xpnoewg 2009 kabwg kai and TIG evOIAUEDEG OnUOCIEUHEVEG
OIKOVOUIKEC KATAoTAoEIC TNG nepiodou 1.1 — 30.09.2012 yia Ta evonoinuéva oToIXeid TNG
nepiodou 1.1 — 30.09.2012 kai 1.1 — 30.09.2011 kabwg kai TG xpriong 2011,

Enionpaiverar 6T énwg npokunTel and Tn onueiwon 41 Twv eVOIAUECWV OIKOVOUIK®V
kataoTacswv TnG 30.9.2012, n Etaipia npogfn oe diopdwaon Aabwv nou npogkuwav and
napaAsiyeic, ano un xpnoidonoinan, 1 Kakn xpnoidonoinon a&idonioTwv nAnpopopinv Katda
Tnv nponyoUpevn xpnon 2011. Qc ek TouTou, n ETaipia npo€Bn oc d16POWON CUYKPITIKNG
nAnpo@opnong yia Tnv nponyoupsvn xprion 2011 (kai ouvakoiouBa TnG evOIAueong
nAnpogopnong 31/3/2012, 30/6/2012) kai avadpopikr avadiatunwaon OTIC OIKOVOMIKEG
karaoTaoeig TnG 30.9.2012 oUp@wva pe Tnv nAnpogopnon nou anaiteitar and To AAM 8.
JUvenwc, Ta oToixeia nou napouaialovrai yia Tn xprion 2011 npoépxovTal anod Ti¢ evOIAUETEG
OIKOVOMIKEC kaTaoTdoelic TnG 30.9.2012 (BA. oxeTika Evortnra 3.17.2 «Aiopbwoeic A\abwv —
AVAPOPPWOEWV OIKOVOUIK®WV KaTaoTdoswv TnG 31.12.2011 ot ox€on e TIC ONUOCIEUMEVEG
OIKOVOMIKEG KATACGTACEIG TNG XPNONG»).

3.17.1 Etaipieg nou nepiAauPavovral oTIC EVOIIOIEVEG OIKOVOUIKEG KATAOTAOEIG

>Tov akoAouBo nivaka napouaialovTal ol Taipiec, népav Tng AOA, nou nepihapBavovral aTig
OIKOVOUIKEC KATAOTACEIC KATA TIG Xproeic 2009 — 2011 kai Tnv 30.9.2012:
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Enwvupia Mé£&60d0g % % % %

Evonoinong OUUHETOXNS GUHHETOXNG OUUHETOXNS OUUHETOXNG
30.09.2012 31.12.2011 31.12.2010 31.12.2009

Multimedia AE NARPNC 100,00% 100,00% 100,00% 100,00%
MixaAakonoUAou
KTnuatikn — ToupIioTIKN MARPNG - - 100,00% 100,00%
— Exdortikr) AE
EMNVIKa Mpdpuata AE NARPNC 100,00% 100,00% 100,00% 100,00%
Studio ATA AE NARPNC 99,30% 99,30% 99,30% 99,30%
MARPNG (15% - dev (15% - dev o o
Eurostar ATEBE (2009, 2010)  evonoigiTal) evonolgital) >1,00% >1,00%
AOA Digital AE MARPNG 84,22% 84,22% 84,22% 84,22%
Ramnet Shop AE MARPNG - - - 84,22%
Néa AkTiva AE MARPNG 50,50% 50,50% 50,50% 50,50%
AOA Ekdo0EIg
Fuvaikeiov Mepiodikav MARPNG - - - 100,00%
AE
Eﬁert AOA EKBOTIKN  ayahoyiki 50,00% 50,00% 50,00% 50,00%
ExTunwoeig Tpig AEBE Avaloyikn 50,00% 50,00% 50,00% 50,00%
Mikpég Ayyehieg AE Avaloyikn - - 33,33% 33,33%
MéAov Tkpoun AE AvaloyIkr 50,00% 50,00% 50,00% 50,00%
Padlo@wVIKeG
Enixeipnosic BrApa FM  Avahoyikn 50,00% 50,00% 50,00% -
AE
Digital Shopping AE Avaloyikn - - 38,00% -
Q'E Nanng BIBNOBETIKN o oyik 25,50% 25,50% 25,50% -
Zuokeuaotes Ipic AEBE -z ohovikn 25,50% 25,50% 25,50% -
Apyoc AE ngég‘r’]” 38,70% 38,70% 38,70% 38,70%
ExdoTIKA Bopeiou Kabapny 0 o o o
EANGBOC AE Oton 33,33% 33,33% 33,33% 33,33%
. KaBapn o o o o
MNManaocwTnpiou AE Oton 30,00% 30,00% 30,00% 30,00%
ThAéTunoC AE ngég‘r’]” 22,11% 22,11% 22,11% 22,11%
TnAeonTikee - Enixeiprioe  KaBapn 25,00% 25,00% 25,00% 25,00%
ABEE O¢on

(1) ‘'Eppeoa, péow Tng ExkTunwoeig Tpig AEBE

Mnyii:

AnNUOCIEUUEVES OIKOVOUIKEGC KATaoTdoers g xpriong 2011 yia 1a oroeia ¢ xprions 2010 kar OnuoOIEUUEVES
OIKOVOUIKEG KaTaoTdoels TS xprions 2010 yia 1a oToixeia ¢ xprioews 2009 or onoieg ouvrdybnkav kard AlXA ano
Vv ETaipia kai Exouv eAsyxBei ano OpkwTo EAsykTri NoyioTri kaBw¢ Kai eVOIGUETEC ONIOOIEULEVES OIKOVOUIKES
KaraoTdoerg ¢ nepiodou 1.1 — 30.09.2012 yia mn xprion 2011 kar 1i¢ ngpiodous 1.1.-30.9.2011 kar 1.1.-30.9.2012 o1
orois¢ ouvraxénkav kard ANXA ano v Etaipia kar Exouv emiokonn@er arno OpkwTo EAsykTri AoyioTrj .

'Onw¢ napouciadeTal avwTEPw, dev UNNPEaV PHETABOAEC OTIC OUPMETOXEC TNG ETalpiac kaTtd To
TEAEUTAIO EvveAuNVO.

Avaopika e TIC OUMPETOXEC TNG ETaipiac kar Tic e€ehiEeic otn xprion 2011 onueiwvovTal Ta

€Ene:

e Tnv 1.10.2010 kataxwprdnke oto MnNTpwo Avwvuuwy ETaipeimv Tns Nopapyias ABnvmv
To npakTIkd Tevikns Zuvéheuons Tns eTaipias EAAHNIKA TPAMMATA A.E. pe To onoio
ano@aciobnke n AUon Tns ev AOyw €Taipias kai n B€on Tns o€ ekkabApion, apXoMEVNG
ano tnv 30.9.2010.

e 2Tic 31.3.2011 n AOA AE petaBiBace 85.226 petoxeg, nTol 70 36% TOU METOXIKOU
KepaAaiou, Tng eTaipiac Eurostar AE nou diaxelpileTal To NpakTopeio Toupiopou TRAVEL
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PLAN otnv etaipia EXPRESS HOLIDAYS AE évavTi Tiunuartog 2.800.526,36 cupw. MeTd
TNV nwAnon Tou 36%, n AOA AE diatnpei cuppeToxn 15% oOTO UETOXIKO KEPAAAIO TNG
eTaipiac. Mpiv and Tnv nwAnon, n Eurostar AE wg BuyaTpikn €Taipia evonoigito NARPWG
OTIC OIKOVOUIKEC KATAoTACEIC Tou Opidou AOA. And Tnv 31.3.2011 n ouppeToxn (15%)
oTtnv Eurostar AE kataTtaxdnke oTa XpnUATOOIKOVOUIKG oTolxeia diaBEéaiua npog NwAnon
Kal GUVENWG OEV EVOMOIEITAl MAEOV OTIC OKOVOUIKEG KATAOTACEIC Tou OpiAou AOA.

e Tnv 30.06.2011 pe Baon Tnv andgaon K2-5928/30.06.2011 Tou Ynoupyegiou AvanTugng
EYKpIONKe n anoppopnon Tns kata 100% BuyaTpikng erTaipias MIXAAAKOMOYAQOY
KTHMATIKH — TOYPIZTIKH - EKAOTIKH A.E. ano6 tn pntpikn €Taipia AOA AE, oUppwva
ME Tis dlaTdEels Twv apBpwv 69-78 Tou K.N.2190/20 kal Twv apbpwv 1-5 Tou N.2166/93.

e And Tnv 24.11.2010, n and koivou eheyxouevn etaipia EKTYMQIEIZ IPIX AEBE
OUMMETEXEl OTNV EKTUNWTIKA Kal BIBAIOdETIKN eTaipia N.AiGnng AE pe noocooto 51,00%.
Enionc ano6 tnv 31.03.2011 ouppeTéxel otnv eTaipia XYZKEYAZIES IPIX AEBE pe nocooTd
51,00%.

e Tnv 26.10.2011 n AOA AE petaBiBace 1o 38,00%, nTol 262.200 OVOUACTIKEC WETOXEC,
nou anoteAolv To oUVOAO TNG OUMMKETOXNG TNG OTO WETOXIKO KEPAAAIO TN and Koivou
eheyxopevnG eraipiac DIGITAL SHOPPING AE otnv ertaipia Microstar Ltd €vavmi
4.000.000,00 gupw. H gv Aoyw €Taipia dpacTnpIONOIEITAl OTO NAEKTPOVIKO €UNOPIO Kal,
META TNV NWANON TNG &V AOYw CUMPETOXNG, N eTaipia DIGITAL SHOPPING AE nAfov Oev
nepIAapBAVETAI OTIG EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG TNG 31.12.2011.

SnUeI®vVeTal OTI OTIG EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIC dev nepiAappaveral n Interoptics
AE, eTaipia pye dpaocTnpIOTNTA OTIC EPAPHOYEC MANPOPOPIKNG KAl TIC YNPIAKEG EKOOTEIC, OTNV
onoia o 'OJINOG CUUMETEXE! e 37,18% kabwg dev upioTaTal ouTe €Aeyxoc oUTe deonolouada
enippon.

AvaQopikd We TIG OUPKETOXEG TNG ETaipiag kai Tig e€eAifeic oTn xprion 2010 onueiwvovTal Ta
€eng:

e H Buyatpikn etaipeia AOA DIGITAL AE pe tTnv and 14.12.2010 andgpaon Tou A.Z.
npoéPel aTnv NwANCn Tou kata 50% nooooToU CUMHETOXNG TNG £Taipeiag Phaistos
Networks AE évavTi 800.000,00 supw.

e ZTIC EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIC Tou Opidou AOA Tng 31.12.2010 ol
ouyyeveic eTaipeiec EkdoTikry B. EAAGdoG AE, Manacwtnpiou AE kai Apyog AE
evowpaTwdnkav he Tnv kabapn B£on Toug Tns 31.12.09, evw n eTaipeia TnAETUNOG
AE pe TnVv kaBapr) 8€on Tnc 31.12.2010 n d¢ eTaipeia TnAeonTikeC Emixeipriosic ABEE
Me Tnv kaBapr B€on Tng 30.06.2010.

e H AOA A.E. exmipa o1 tTnv 31.12.2010 dev npokUNTOUV ONUAVTIKEC dIAPOPEC OTNV
£VOMoINon TWV OUYYEVWV ETAIPEIMYV OE OXEON KE autnyv Tng 31.12.2009.

e J>TIc 3.2.2010 n AOA AE anéktnoe ano Tnv sraipeia PETRIE INVESTMENTS LIMITED
155.000 peToxec TnG avawvupng eraipeiac PAAIO®QNIKES EMIXEIPHZEIZ CITY AE,
nou avTinpoownelouv noooaTd 50% Tou PETOXIKOU Ke@aAdiou, €vavTti nooou
1.500.000 €. H &v Aoyw ertaipeia pye Tnv and 30.06.2010 andgacn [evikng
JUVEAEUONG TPOMOMOINCE TNV ENWVUMIA TNS Kal NAEOV N VEA €NwVUMIa Tns €Taipeiag
eival «<PAATIOPQNIKES ENIXEIPHZEIZ BHMA FM AE» n onoia €xel oTnv 1010KTNGIa TNG
TO padioPpwvikd aTaduo BHMA FM.

e Tnv 9.12.2009 n etaipeia AOA A.E. ouppeTeixe Pe nooooTd 40% OTO METOXIKO
KepaAalo Tng veoidpubeioag eTaipeiag Digital Shopping A.E kataBaMovrag 400.000
EUPW. ZTN OUVEXEIO EVTOC Tou eEaunvou 2010 n AOA AE kaTéBaMe eminAéov 740.000
EUPW OUMUETEXOVTAC O£ aUENON TOU WETOXIKOU KEPAAAIOU HE PEPIKO MEPIOPIOUO TOU
OIKAIMPATOC NPOTIUNONG TWV NAAAIOV PETOXWYV, dIAUOPPOVOVTAC TO NOCOCTO TNG OTO
38% kal Téhoc oTo B’ €€aunvo Tou 2010 n etaipeia AOA AE kaTéBaAAe eminAgov
950.000 supw Yia VEeC au€noeic MetoxikoU Kegpalaiou Xwpic va PeTaBAnBei To
NoogooTO GUUHETOXNC TNS.

e Tnv 30.06.2010 pe Tnv anogpaon 16507 /30.6.2010 Tns Nouapyiac ABnvwv ykpibnke
n anoppdégnon Tns eraipeiac AOA-Ekdooels Tuvaikeiwv Mepiodikwv AE ano Tnv
eTaipeia MixahakonoUhou KtnuaTikry ToupioTikry EkdoTikr A E .
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Tnv 01/10/2010 kataxwpnbnke oto MnTpwo Avwvupwv Etaipeiwv Tns Nopapxiag
ABNVOV To NPakTIko Mevikng ZuveAeuang Tns eTaipeias EAAHNIKA TPAMMATA A.E., ue
To onoio anopaaciodnke n AUCN TnNs v AOYw £Talpeias kai n B€on Tns o ekkabapion,
apxopevng anod 30/09/2010.

SnUeI®VETal OTI OTIG EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIC dev neplAappaveral n Interoptics
AE 016TI n MnTpikr) ETaipeia kai o1 Buyatpikéc autng Oev aokoUv kaveva €heyxo ouTe
ONMAavTIKN €nippor) cUPPWVA Pe TIG dIATAEEIC TNS Napaypagou 7 Tou AAM 28 .

Ava@opika pe TIC CUPKETOXEC TNC ETaipiac kar TG &eAigeic otn xprion 2009 onueimvovTal Ta

e&ne:

Tnv 31.12.2009 o1 ouyyeveig Taipeieg EkdoTikr B. EANadog AE , TnA€Tunog AE kai
TnAeonTikeéC Enixeiprioeic ABEE , evowuatwdnkav OTIC EVOMOINMEVEC OIKOVOMIKEG
KaTtaoTaocesliG Tou Opidou AOA pe Tnv PEBodO Tns kaBapnc B£ong Onwg auTh
OlIaUOPPWONKE OTIC OIKOVOUIKEG KATAOTACEIC TOUG WE nuepounvia 31.12.2009 ,evw ol
eTaipeiec Apyoc AE kal ManacwTnpiou AE evonoindnkav ye Tnv kabapn 6£on Tng
31.12.2008.

210 A’ Tpiunvo 2009 kal pe anogaocn Twv JETOXwv Tns eTaipeias MEAAON GROUP AE,
anogaciobnke o0 anod KovoU £AEyXOC NAVW OTNV OIKOVOMIKN dpacTnpidTnTa TnsS &v
ANoyw etaipeiac. H etaipeia péxpr Tnv 31.12.2008 £vOMOIEITO OTIG OIKOVOUIKEG
KaTaoTaoelg Tou Opidou AOA pe Tn pEBodO TG kaBaprc B£0NG we CUYYEVNC TAIpEIa,
evw and tnv 01.01.09 n eraipeia kaTeTayn w¢ anod KoIVOU €AEYXOMEVN OIKOVOUIK)
Hovada Kal EKTOTE EVOMOIEITAl HE TNV YEBODO TNS avaloyIKNG Evonoinang.

>TIc 22.1.2009 n AOA AE npoéfn oc auénon kata 986.918,00 supw TOU HETOXIKOU
KepaAaiou Tns ouyyevoUg eTaipeiac Apyog A.E..

Tnv 30.06.09 eykpibnke and Tnv Nopapyxia A6nvwv (apiBu.npwt.18670/09 ) n
ouyXwveuon dlaanopoProcws, oUpewva He TIS dlaTagsls Twv apbpwv 1-5 Tou
N.2166/93, Tns Buyatpikns eTaipeias Eidikeés Ekdodoeic A.E and Tnv £niong BuyaTpikn
eTaipeia MixahakonoUhou KtnuaTikry ToupioTikn A.E.

Tnv 10.06.09 n unTpikr etaipeia AOA AE ayOpace TIC UMOAOINEC WETOXEC TNS
Melowngiag Tns Buyatpikng etaipeiac Kostas ATEBE , nTol oUvoAo petoxwv 10.658
Tepayia (noooaTd 4,50% Tou peToXIKOU KepaAaiou) kataBaiiovrac 300.000,00 supw
kal ouvenwg n AOA AE tnv 30.06.09 kaTteixe To 100% Twv PETOXWV TNS BUyaTpikng
eTaipeiac Eurostar ATEBE.

Me To ano 11 ZenteyPpiou 2009 1IBIWTIKO CUPPWVNTIKO N AOA AE petaBipace
116.003 PETOXEC ,01 onoisg avTinpoownelouv To 49% Tou HETOXIKOU KePaAdiou Tns
BuyaTpiknc Eurostar ATEBE, otnv ertaipeia  EXPRESS HOLIDAYS AE ,évavTi
5.000.899,33 cupw.

Tnv 17.09.09 n AOA AE aydpace and Tnv Marie Claire Album SA ,eTaipeia nou
Aeiroupyei otnv FaAAia ,To undhoino 50% Tou PeTOXIKOU KEQPAAQiOU TNS ETAIPEIAC
AOA Ekddoeig Muvaikeiwv Mepiodikwv AE (npwnv MC EAAAZ AEE), anokTwvTtag
25.000 KkOIVEC WETOXEC £vavTl TiUnuaTtoc 300.000 gupw. Zuvenwc n etaipeia AOA
Exdooeic Muvaikeinv Mepiodikwv AE avrkel nAéov katd 100% otnv AOA AE kai OTIG
OIKOVOMIKEC kaTaoTacelic Tns 31.12.09 enavarta&ivopsital and Tnv kaTnyopia «ano
KOIVOU EAEYXOMEVEG ETAIPEIEG>, OTNV KATNYOPIa «BUYATPIKEG.

Tnv 9.12.2009 n etaipeia AOA A.E. kataBaMovTag 400.000 gupw ,OUMHETEXEI OTO
MeToxIKO Ke@AAalo Tns veoidpuBeionc and koivoU eAeyxopevnc etaipeias Digital
Shopping A.E. pe nooooTd 40%.

3.17.2 Ai0pBaoels AaBwv — AvauopP@OEWV OIKOVOUIK@WYV KATAOTAOEWV TG
31.12.2011 o€ oxe01 UE TIG ONUOCIEULEVEG OIKOVOUIKES KATAOTAOEIS TIIG XPIIONG

SUpQwva pe Tn onpeinon 41 Twv evOIAPECWY OIKOVOVOUIKWV KaTaoTaoswv Tng 30.9.2012, n
016pBwon TNG CUYKPITIKAC NANPoPOpNoNG, oc €ninedo PNTPIKNAG eTaipiac kai Opidou, agopa
oTa £&nc:
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(1) EmiBapuvon Twv anoteAsopdtwv xpnong 2011 nooou €25,6 ekat. Ye enidpaon povo otn
MNTpIKN €TaIpia,
a) Aoyw Unapéng evOeiEewv anopsiwong Tng a&iag Twv CGUPHETOXWV TWV CUVOEDEPEVWV
etaipeinov MULTIMEDIA AE, THAETYNOZ AE, EAAHNIKA TPAMMATA AE, STUDIO ATA AE,
MANAZQTHPIOY AE, EKAOTIKH BOPETOY EAANAAOZ A.E. n etaipeia Jievhpynoe eAEyXOUG
anopeinong ano TIG onoieg Npoékuwe {nuIa Uwouc €18,76 exar.
B) EmiBapuvon Twv anoTeAeopaTwv PE XopnynOeioa eyyunaon noool €6,30 €kat. Npog Tnv
Buyatpikn eTaipeia EAAHNIKA TPAMMATA AE n onoia £xel TeBei e ekkabapion.
(2) EmiBapuvaon Twv anoTEAEOPATWV TNG MNTPIKAC €Taipiac kair Tou opilou (nooo €1,537
€KaT. Kal €1,704 kat. avTioTolxa) e Tn PYeTagopd ano Tnv Kabapr) ©éon oTa anoteAéopara
Xpronc nooou ¢nuiag ano anopeiwon Tng eTaipeiac MICROLAND AE, kaBw¢ kal nooou €6,537
€KAT. PE TN HeTagopd ano Tnv KaBapry ©on oTa anoTeAéopaTa Tou OWiAoU Mou agopd
MeTaBoAn atnv Kabapr ©&on Tng THAETYMNOS AE AOyw nNwAnong CUMKETOXNC TNG O TPITOUG.
(3) Avauoppwon TwV  AnOTEAEOUATWV XProNG  TWV OIKOVOUIKWV KATAOTACEWV TNG
31.12.2011 katd 1o Nood Twv €2,53 ekart. (enidpaon POVO OTOV OUIAOC) HE TA AMOTEAEOUATA
andé Tnv evowpatwon pe Tnv Kabaprp ©¢on Tng 31.12.2011 TWV OUYYEVOV ETAIPEIOV
ManaowTtnpiou AE, Apyoc AE, kai EkdoTikri B. EANGOoC AE avTi Pe Xpnoigonoin®évra
0edOPEVA OIKOVOUIKWV KATaoTaoswv Tne 31/12/2010 (Aoyw pn O1aB£0iywv nio npdopaTwmv
OIKOVOMIKWV OTOIXEIWV), Kal T ouvakoAouBa analoipr) auT@V TwWV AnoTEAEOPATWY ano TIG
OIKOVOIKEG KATAOTACEIG a,f TPIpAvou 2012,
(4) Alaypapry noooU €2,1 ekat. avayvwpioPévne avaBarAopevng opoAoyIKNC anaitnang anod
(POPOAOYIKA EKMINTOPEVEC  {NUiec oTnv anod KolvoU eAeyxopevn eraipeia  ExkTunwoeig IPIX
AEBE
(5) EmiBapuvon Twv anoteAeopdtwv Tou opidou Tng 30.06.2012, kata To nocd Twv €0,337
€KAT. MOU a@Oopd TNV eVOWUATWON TWV ouyyevwv eTaipeiov APFOX AE kar THAEONTIKEX
ENIXEIPHZEI> ABEE pe oikovopikd 0edopéva Tng 30.06.2012.

KatwTépw napaTiBevTtal oI OXETIKEC JIAPOPEC YIA TIG EVOMOINMUEVEG OIKOVOUIKEG KATAGTACEIC
xpriong 2011 os ox€on e TIC ONUOCIEUPEVEC.

a) AiIapopEC TNV OIKOVOUIKR 00N

2TOIXEIA OIKONOMIKQN KATAZTAZEQN THZ 31.12.2011

‘onwg
(o€ xiA. Eupa) AnpooigliOnkav | Avapgop@wpéva Alagpopd
EnevdU0EIG OE OUYYEVEIG ETAIPEIEG 15.912 13.382 2.530
SUvolo un KUKAO(POPOUVTOG
£VEPYNTIKOU 114.684 112.154 2.530
2YNOAO ENEPIHTIKOY 192.148 189.618 2.530
AnoTeAéopaTa €1 VEo (161.176) (174.092) 12.915
AnoTéAeopa KATaXwpnHEVO
anguBsias oTnv kabapr 0£on (8.243) 0 (8.243)
SUvoho 1DiwV KePaAdinv IDIOKTNTMV
HNTPIKAG (16.871) (21.544) 4.673
2YNOAOQ TAIQN KEDQANAIQN (16.919) (21.592) 4.673
AvaBaAAOpeveg (QOPOAOYIKEG
UNOXPEMTEIC 10 2.153 (2.143)
>Uvolo HaKponpoBeaUwY
UMNOXPEWTEWY 67.143 69.286 (2.143)
2YNOAO IAIQN KEDAAAIQN  KAI
YMNOXPEQZEQN 192.148 189.618 2.530

inyn: Anuooiceuusves eVOIGUEDES OIKOVOLIKEC KATAOTAOEIS TG nepiodou 1.1.-30.9.2012, o1 oroieg
ouvraxbnkav kara AMXA ano tnv Eraipia kar Exouv eniokonn@el ano OpkwTo EAgykTri AoyioTr)
(onueiwon 41 oikovouikwv karaordoewv ¢ 30.9.2012)
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EvAUEPWTIKO AeATio TG eTaipiac AHMOZIOMPAGIKOS OPFANIEMOS AAMIPAKH AE

B) AlaopPEG 0TNV KATACTACT CUVOAIK®OV E003WV

ZTOIXEIA KATAZTAZHZ 2YNOAIKQN EZO0AQN XPHZHZ 2011

‘onwg
(o€ xiA. Eupa) AnpooiglOnkav Avapoppwpéva Alapopa
‘E€0da OUUHETOXOV kUpIag
dpacTnpIoTNTAG (5.778) (14.744) 8.966
AsIToupyikG  kEPON /  {nuieg npo
anooBécswv (30.241) (39.208) 8.966
A&IToupyIKEC {nuiec / k€PN (36.344) (45.311) 8.966
'EE008a CUHHETOXMV Kdl XPEOYPAPWV (394) (2.200) 1.806
Znuiec / KEPON NPo POPLV (37.128) (47.900) 10.773
®0opog £10037paATog 94 (2.049) 2.143
ZHMIA/KEPAOS. MEPIOAQY (37.034) (49.950) 12.915
AiaBgoipa yia nwAnon
XPNHATOOIKOVOUIKA OTOIXEId (254) 0 (254)
Aoind ouvoAikd €ooda nepiodou kabapd
ano eopoug (254) 0 (254)
2YNOAIKO EIOAHMA TIA THN
MEPIOAO (37.288) (49.950) 12.662
H Znuma/képdos Tns nePiIodou
anodideTal ¢ €ENG :
>TOUC UETOXOUC TNC UNTPIKNC ETAIPEIAc (36.243) (49.158) 12.915
3€ Un ENEYXOUTEG OULHIETOXEG (791) (791) 0
3UvoAo (37.034) (49.950) 12.915
To ouvoAIKO £1003nNHa TNS NEPIOdoOU
anodideTal wg €ENG :
2TouC JETOXOUC TNC UNTPIKNC ETAIpEIAc (36.496) (49.158) 12.662
3£ Un EAEYXOUTEC OUUHETOXEC (791) (791) 0
SUvoAo (37.288) (49.950) 12.662
(Znuiec) / k€PON peta and Qodpoug ava
OTABUIOUEVN PETOXN (0, 4367) (0,5923) 0,1556

Tinyn: Anuooisupeves eVOIGUETES OIKOVOUIKEG KaTaoTdoels TG ngpiodou 1.1.-30.9.2012, o1 orioieg
ouvraxnkav kara AMXA ano tv Eraipia kar Exouv enmiokonn@el ano Opkwto FAeyktri Noyiorri
(onueiwon 41 oikovouikwv karaordoewv ¢ 30.9.2012)

B) AIaPOPEG OTNV KATACTACT TAHEIAKOV POV

2TOIXEIA KATAZTAZHZ OIKONOMIKQN POQN THZ 31.12.2011

‘onw
(o€ xIA. Eupw) Anpoolsﬁgnkav Avapop@wpéva Alagpopa
AEITOUPYIKEC BpAcTNPIOTNTEG
ZNUIEG MPO POPWV and CUVEXILOPEVEG
dpaaTnpldTNTEC (35.655) (46.427) 10.773
AnoTeAéopaTa and OUPETOXES (2.222) 8.550 (10.773)

inyn: Anuooiceuusves eVOIGUEDES OIKOVOLIKEC KATAOTAoEIS TG nepiodou 1.1.-30.9.2012, o1 oroieg
ouvraxénkav kard AMXA ano v  Erapia kar exouv emiokonn@el ano OpkwTo  EAsykTr

NoyioTr, (onueiwon 41 oikovouIkov karaordoewv ¢ 30.9.2012)
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3.17.3 XpnuarooiKOVOUIKEG

lAnpogopisg

Karaordoswv Xprioewv 2009—- 2011

Evonoinuevwv

OIKOVOUIK@V

3.17.3.1 XpnuarooiKOVOUIKES NANPOPOPIEG EVOIOINUEVWY anoTEAsoUdTwV xprioewv 2009 —

2011

>Tov akOAouBo nivaka napaTiBevTal Ta evornoinuéva oTolxeia anoTeAeoudTwy Tou Opilou yia

TIG Xprioeig 2009 - 2011:

KardoTtaon AnoTeAeopaTwv Opilou (HETA anod eyypa@Eg evonoinong)

. _ 1.1- 1.1-
(€°000) 1.1-31.12.2011 31.12.2010 31.12.2009
Zuvexid, Ailakon.
ApaoTnpio- ApaoTnpio- Zivolo
TNTEG TNTES
NwAnoeig 123.196 2.616 125.811 201.120 255.803
KOoTOC NWARoEQY (97.131) (3.284) (100.414) (154.129) (185.243)
MikT0 KEépSoG Npo anooBEcewv 26.065 (668) 25.397 46.991 70.560
p30G np
'E€0da dI0IKNTIKNG A&iToupyiag (18.090) (363) (18.452) (22.557) (24.609)
'E€0da AeiToupyiag S1aBéaewg (32.444) (332) (32.776) (50.287) (56.554)
'E€0da Aerroupyiag epeuvV Kai
avanTuEEwE (57) 0 (57) (103) (115)
'E00da oUMPETOXMV KUPIAG 733 0 733 125 825
dpaoTnpIdTATAC
6E§°5° OULLETOX®V KUPIG (14.744) 0 (14.744) (6.244) (1.377)
pACTNPIOTNTAG
Noind Asitoupyika €0oda-£€oda 1.192 (1) 1.191 (556) 3.794
I\an‘ouPleaq Znmigg/ Kepdn npo (37.843,905 (1.364) (39.208) (32.633) (7.476)
anooBECEV )
AnooBECEIG XPONG EVOWHATWHEVEG OTO (4.029) (22) (4.051) (4.545) (4.583)
KOOTOG NWANBEVTWY ) ’ ) ’
ANoORECEIG XPrONG EVOWHATWHEVEG OTA
£5050 BIOKITIKIC AeToUpYIaC (1.930) (11) (1.941) (1.959) (1.597)
AnNooRECEIG XPrONG EVOWUATWHEVEG OTA
€€oda Aerroupyiag d1abeong (112) 0 (112) (155) (322)
AsiToupyikég Znpigg/ KEpdn (43.914) (1.396) (45.311) (39.293) (13.979)
"E000a OUMHETOXWV Kal XPEOYPAPWV 8.161 0 8.161 453 2.295
"E§0da OUPHETOXWV KAl XPEOYPAPWV (2.200) 0 (2.200) 0 (1)
"Ecoda XpnHaTooIKOVOHIKA 171 1 172 142 68
"E€0da XpNHATOOIKOVOUIKA (8.645) (78) (8.722) (5.158) (4.650)
KaBapég Znpigg Xpnong (46.427) (1.473) (47.900) (43.857) (16.267)
®opog Eigodnpatog (2.036) (13) (2.049) (3.228) (2.572)
ﬁ%zz? Znpic/Kepdn pera ano (48.463) (1.487) |  (49.950) (47.085) (18.838)
Ka@apég Znpiég/ KEpdn HETA ano
POpouUG ano SIaKonNEeioeg 0 0 0 0 0
SpaotnpioTnTeg (B)
Znua / Képdog xpnong (a) + (B) (48.463) (1.487) (49.950) (47.085) (18.838)
Aoind cuvoAIka £1003APATA HETA
ano (popoug
AlgBéaiya yia nwAnon
XPNHATOOIKOVOUIKA OTOIXEIa 0 0 0 0 (36)
Mepidlo auvoAIkoU €100drUaToG and 0 0 0 0 0
OUYYEVEIG ENIXEIPNOEIG
®OpPOG €100dNPATOC NOU OXETICETAl WE 0 0 0 0 0
OTOIXEIQ TOU GUVONIKOU EVEPYNTIKOU
Aoinda ZuvoAikd e1003AQpaATa Xprnong
HETG ano popoug 0 0 0 0 (36)
ZuvoAiko Eicodnpa yia Tn Xprnon (48.463) (1.487) (49.950) (47.085) (18.874)
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01 kaBapég gnpisg xpriong
KCITCIVél.IOVTCII (o) 5H

IBIOKTATEG UNTPIKAG (48.400) (758) (49.158) (46.926) (18.815)
Alkaiwpa peiownoeiag (63) (728) (791) (159) (23)
ZUvolo (48.463) (1.487) (49.950) (47.085) (18.838)
Td CUYKEVTPWTIKA GUVOAIKG

£1003NHATA KATAVEHOVTAI OFE:

MEeTOXOUG UNTPIKAG (48.400) (758) (49.158) (46.926) (18.851)
METOXOUG TNG HEIOWNPIag (63) (728) (791) (159) (23)
Tuvolo (48.463) (1.487) (49.950) (47.085) (18.874)
23;?.3:;3::2:3;; ‘(,g;; ave (0,5831) (0,0091) (0,5923) (0,5654) (0,2267)
MEGOC OTABUIGPEVOC apPIBPOC HETOXMV 83.000.000 83.000.000 | 83.000.000 83.000.000 83.000.000

Tnyij:

ANUOCIEVUEVEC OIKOVOUIKEC KaTaoTdoelc ¢ xprione 2011 yia ta oroiysia ¢ xprions 2010 kar OnUOOIEULEVES
OIKOVOUIKEG KaTaoTdoels Tn¢ xpriong 2010 yia 1a oToixeia 1ng xproews 2009 or onoieg ouvrdy@nkav kard AlXA ano
Vv ETaipia kai Exouv eAeyxBei ano OpkwTo EAsykTri NoyioTri kaBw¢ Kai eVOIGUETES ONIOOIEULEVES OIKOVOUIKES
KaraoTdoerg ¢ nepiodou 1.1 — 30.09.2012 yia Ta oroixeia ¢ xprong 2011 or onolsc ouvraxénkav kard AlXA ano
mv Eraipia kai Exouv eniokonnBsi ano OpkwTo EAEyKTI NoyioTr) .
Snueiwon: Tuxov arokAioeic ora ouvola aro To dBpoioua TWV  EMUEPOUC LIEYEBWV o@eilovTar o€

OTPOYYUAOOINOEN.

AvaAuon KUKAOU Epyaci®Vv Kai anoTeAEOHAT®WV Tou OpiAou
>Tov nivaka nou akoAouBei napoucialeTal avaAucn TwV ANOTEAEOUATWY TWV ETAIPIOV TOU

Opilou.
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AvaAuon KUKAOU £pyaci®V Kal anoTEAECHATWV Tou OpiAou

nooa oe
XINIadeg €
iUpZ:TOX Maeqoao KUkAog Epyacicv MikTo Képdognpo  AsiToupyika anoreAéopara ] )
AG EVOnoi- anooBecswv EBITDA AnoTtgAéopara npo Popwv
Topéag Enwvupia ETaipiag ETaipiag noneg 2011 2010 2009 2011 2010 2009 2011 2010 2009 2011 2010 2009
103.96 130.30 20.67 2686 42.66 (39.070 (5.60 (21.490
A0N AE (1) 100% OAikrj 76.330 3 0 0 3 0 ) (18411) a) 46.480) ) (6.750)
Néa AkTiva AE 50,5% OAIKR 3.160 4.070 4.620 1.450 1.842 2.200 (70) 23 180 (100) 10 160
AOA Exddoeig Muvaikeiwv
Mepiodikav AE 100,0% OAIKR 0 0 6.020 0 0 1.780 0 0 (660) 0 2 (690)
MixaAakonouAou
ToupIoTIKA - KTNUaTIKA
Exdoride  PE ' 100,0% ONIKi) 0 6.370 0 0 2133 0 0 (254) 0 0 (1.127) 0
Hearst AOA ExkdoTIkn Avaloyik
EMNE 50% A 1.850 2.540 2.970 770 1.087 1.340 (50) 8 130 (60) 0 120
Avaloyik
Mikpég Ayyelieg AE 33,33% n 0 0 0 0 0 0 0 (26) 0 0 (26) 0
Avaloyik
MEMov Group AE 50% i 4240 7.016 7.480 1.330 3.605 3.850 (690) 284 380 (690) 286 370
85.58 123.9 151.3 24.2 355 518 (18.376 (5.5 ( (22.34
Suvoo Topéa 0 59 90 20 30 30 (39880 ) 70) 47.320) 5) (6:790)
Multimedia AE 100,0% OAIKR 3.870 5.620 6.680 (450) 170 300 (1.710) (1.050) (900) (2.200)  (1.300) (1.130)
Avaloyik
N.Aianng BIBAIOdETIKN AE 25,5% n 510 40 0 20 (10) 0 (80) (20) 0 (170) (30) 0
Avaloyik
EKTUNWTIKOG  Juokeuaoieg Tpic AE 25,5% n 290 0 0 (60) 0 0 (80) 0 0 (80) 0 0
Avaloyik
ExTunoeic Tpic AEBE 50,0% i 36.760 43.190 51.950 2.860 4.910 7.990  (1.650) 80  5.620 (7.530)  (5.400) (160)
41.43 48.85 58.63 2.37 5.07 8.29 4.72 (6.730
TUvoAo Topéa (] (] 0 0 0 0 (3.520) (990) (] (9.980) ) (1.290)
Eurostar AE (2) 3) 27,37 2.620 27.370 38.770 (670) 2.840 4.080 (1.360) 210 270 (1.470) (170) 20
ToupIoTIKOG 27.37 38.77 (670 2.84 4.08
TUvolo Topéa 2.620 0 0 ) 0 0 (1.360) 210 270 (1.470)  (170) 20
n)\nPNP?PIKI'] AOA Digital AE 84,22% 3,21 3.290 3.210 3.240 1.060 1.200 1.240 370 (20) 630 0 120 400
GKAIVEWV  pagiopuvikég
TEXVOAOYIOV  Eriyeiprioeic BHMA FM AE 50,00% 0,35 560 350 0 (250) (500) 0 (670) (1.270) 0 (710)  (1.310) 0




EvVNUEPWTIKO AEATIO TG eTaipiac AHMOZIOMPAGIKOE OPTANIEMOS AAMIPAKH AE

1.24 (1.190
TUvolo Topéa 3.850 3.560 3.240 810 700 0 (300) (1.290) 630 (710) ) 400
(1.37 (1.32
EMnNvika Mpappara AE 100% OMIkn 1.330 4.490 7.210 0) 1.470 3.110 (2.560) (2.830) 0) (3.080) (3.250) (1.670)
MixaAakonouAou
ToupIoTIKA - KTNUaTIKA
Aoineov AE 100% OAIKR 0 0 970 0 0 970 0 0 420 0 0 (200)
Apaotnpioty  Studio ATA AE 99,30% OAIKN 5.620 14.410 21.490 20 1.510 1.280 (1.060) 300 (80) (1.900) (370) (790)
TOV Ramnet Shop AE 84,22% OAIKR 0 0 1.350 0 0 (130) 0 0 (440) 0 0 (450)
Avahoyik
Digital Shopping A.E. 38,00% A 0 1.470 0 0 (120) 0 0 (3.110) 0 0 (3.250) 0
20.37 31.02 (1.3 2.86 5.23 (1.4 (6.870
Zuvolo Topéa 6.950 0 0 50) 0 0 (3.620) (5.640) 20) (4.980) ) (3.110)
Z0volo 140.43 224.10 283.05 25.38 47.00 70.67 (1.37 ( (37.305
Opilou 0 9 0 0 0 0  (48.680) (26.086) 0) 64.470) ) (10.770)
(1461 (2298 (27.25 ( (6.11
Meiov eyypa@ég Evonoinong 0) 9) 0) (10) (10) (110) 9.440) (6.545) 0) 16.570  (6.555) (5.500)
ZUvoAo Opilou (HETG Ano eyypaPég 125.82 201.12 255.80 25.37 46.99 70.56 ( (7.48 (43.860
gvonoinonc) 0 0 0 0 0 0 39.240) (32.630) 0) 47.900) ) (16.270)

(1) Tnv 30.6.2011 n eTaipia anoppo®nas Tnv kata 100% Buyatpikr eTaipia MIXAAAKOMOYAQY KTHMATIKH-TOYPIZTIKH-EKAOTIKH AE. Ta oToixeia Tou 2010 £xouv avapoppwBsi kal anoTunwmvouv

auTn TNV anoppopnan.

(2) Tov IoUAio 2011 n AOA AE nwAnoe ouppeToxn TnG 36% atnv EUROSTAR AE kai diaTripnoe nocooTo 15%. Z1a evonoinuéva atoixeia Tou 2011, evonoleital pdvo To

a ' Tpignvo Tng Eurostar AE.

(3) To 2010 n AOA AE diatnpouos GUMHETOXN 51% oTnv EUROSTAR AE. To 2011 n AOA AE evonoinoe Povo katd To a Tpipnvo Tn ouppeToxn TG (51%) otnv EUROSTAR AE, Tov &€ IoUvio 2011
nwAnoe 10 36% TN EUROSTAR AE, diaTnpwvTag cuppeToxn 15%.
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O evonoinuévog KUKAoC epyaciov To 2011 avnABe oe 125,8 ekaT. supw &vavTtl 201,1 ekart.
gupw To 2010 napouaialovrag Peiwaon kaTta 37%. EidIkOTEpQ:

Ao TIG £TalpeieC TOU €kOOTIKOU KAGOOU Tn HeyaAUTepn Heiwon Twv nwAnoswv (40%)
katéypawe n eraipeia MEAAON FKPOYIM AE n onoia OpwG avTinpoownelsl HIKPO TURKA Tou
KUKAOU epyaciwv. H pnTpIKr €Taipeia, MOU OUVIOTA TO HEYQAUTEPO WEPOG TOU KUKAOU
€PYACIQV TOU TOUED, KATEYPAYE Peiwan NwANoewy 29,7% nou anodideTal KUpingG oTn NTwon
TwV €000WV KUKAOpOPIAc kal SIapruione Twv evTunwv aiAd kal otn diakonr ekOO0EWS TNG
nuepnolag abAnTIKNG e@nuepidac «EZEAPA TQN 3MOP» kai Tng nuepnoiac €kdoong Tng
epnuepidag «TO BHMA». AvTioToixa oI AOINEC £TAIpEieC ToU KAGOOU KaTeypayav €niong
Meiwoelc (NEA AKTINA 22% kai HEARST AOA EKAOTIKH EME 27%). ZnuelnveTal OTl Tnv
30.6.2011 n kaTtd 100% OBuyaTtpiky MIXAAAKOMNOYAQY EKAOTIKH-KTHMATIKH-TOYPIZTIKH
AE, ouyxwvelBnke pe anoppopnon ano Tnv AOA AE, n onoia £kdidel nAéov TO
nepiodikd Marie Claire.

. AkohouBwvTag Tnv nopeia TNG €kJOTIKAG ayopdc, Ol NWANCEIC TwWV ETAIPEINV TOU
EKTUNWTIKOU KAGOOU OUVOAIKG Mapouaciacav Kal auTeC Yeiwon nwAnoewv. H Baoikn Taipeia
Tou KAGdou EkTunwoelg IPIZ AEBE kaTéypaye NTwon Twv NWARCEwY katd 15% kai n Taipeia
YNPIAKWV NPOoEKTUNWOEWV Multimedia AE katd 31%.

. O kAadoc¢ Twv Aoinwv dpacTnpIOTATWY NApoUciacs CUVOAIKA Peiwan oTIC NwAnoeIG. H
etaipeia Studio ATA AE katéypawe 1DlaiTepa HeyaAn peimon nwAnoswv (61%) n onoia
aneikovilel TNV YEYAAN OIKOVOMIKN OTEVOTNTA Mou avTIYETWNICouV ol TNAEONTIKOI oTaBuoi kal
TNV KATAakopuPpn NT®on TnG {NTNonG UnnNPeciwv TNAEOMNTIKWV napaywywv. MapdAnia, n
etaipeia EAnvikd Mpappata AE, nou TéBnke ot ekkaBdapion To 2010, napouciace peiwon
KUKAOU €pyaciov kata 70% evw To 2011 oTa €00d0a Tou TOMEQ dev MpooTeEBNKaAv autd Tng
etaipeiag Digital Shopping AE, n CUPPETOXN TNV onoid NWARBNKE Og TPITOUC.

To evonoinuévo PIKTO KEPDOG NPO anooBECEWV HEIWONKE g€ 25,4 ekat. upw To 2011 €vavti
47,0 ekat. eupw To 2010, napoucialovTag Peiwon kata 46% e To NEPIBWPIO HIKTOU KEPDSOUG
va unoxwpei oto 20% 10 2011 anod 23% To 2010. Ta evonoinuéva ASITOUpYIKA anoTeAeopaTa
npo anooBéocwv 1o 2011 diapoppwbnkav os {nuia 39,2 ekat. £vavTi {nuiac 32,6 €kaT. EUPW
To 2010 kal Ta ASITOUPYIKA anoTeAEopaTa KETA anod anooBEoeig, oc {nuia 45,3 ekat. supw Kal
39,3 yia 7o 2011 ka1 To 2010 avTioToixa. O AerToupyikég nuieg Tou OpiAou ogeilovTal KUpiwg
oTIC avTioToixec {nuiec TNG PNTPIKNG eTaipeiac AOA AE kal TwV ETAIPEIOV TOU EKTUNMTIKOU
KAGdou kai anodidovTal oTnv NapaTeIvOUEVN Heiwon TN {ATNoNG yia NpoiovTa kal unnpeoieg
TOU KAAOOU TV €KJOOEWV-EKTUNMOEWY, AOYW TNG £VTACNG TNG OIKOVOUIKNG UQECNG nou
OIEPXETAI N gyXWpPIa ayopd KABWC kal O ANOMEIwON a&iac CUPUETOXWV OE €NiNedo PNTPIKAG
gTaipeiac.

Ta anoteAéopata npo popwv Tou Opidou To 2011 diapoppwdnkav os {nuia €47,9 exar.
évavTl {nuiag €43,9 ekat. To 2010, eNiBapupéva Pe XpnUATOOIKOVOUIKO KOOTOC AUENUEVO KaTa
€3,5 ekaT. Kal €€0d0a OUMMETOXWV OUVOAIKOU Uwoug €14,7 ekaT. Kal gviOXUPEva ano Tnv
NWANCN TNG CUPMETOXNG oTIC eTaipeieg DIGITAL SHOPPING AE kai EUROSTAR AE (7,2 €kar.
Kal 1 ekaT. avTioTolxa), ano Tnv onoia KaTaypagpnkav oTa evonoinueva anoTeAéopaTa €00da
Uwouc 8,2 ekaT. eupw. Ta anoTeAéopaTa WETA and QOPoUC Kal JIKAIWPATA HEIoWNn®Iag
dlagoppwenkav og {nuia 49,2 ekat. upw Evavtl {nuiwv 46,9. ekat. supw 1o 2010. H xprion
Tou 2010 emPBapuvenke kal He POPOUC POPOAOYIKOU EAEYXOU 4,2 €KAT. EUPW.

Aedopévou OTI 0 OMINOC e0TiGlel TIC OpacTNPIOTNTEG TOU OTIG €KOOCEIG, EKTUMMOEIG Kal
olavoun epnuepidwv Kkal NePIOdIKWY KABWC kal OTIC TNAEONTIKEC MAPAYWYES, N AVWOTEPW
NePIYPAPOPEVN KANWN TWV NWANCEWV TV evTUNWV OUPNAPAcUpel TIC NWANCEIG KAl TNV
nopeia Twv anoTEAEOPATWY TOCO TWV NPOEKTUNWTIKWY KAl EKTUNWTIKWV ETAIPEIOV TOU OMIAOU
(o1 onoieg €xovtag NeAATec and Tov eupUTEPO €KDOTIKO XWPO UMOKEIVTAl OF avTioTOIXO
NePIOPIOPO TOU KUKAOU €pyacimv TOUuC 000 Kal TNG ETAIPEIC TNAEONTIKWV NAPAYWY®WV, N
{nTon yia TIc onoie¢ and TnAeonTikoUG OTABHUOUC MEIWVETAI O BaBud avTioToIXO ME TN
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Meimon TNG d1IapnMIOTIKAG dandvng, nou AOYw TNG NAPATETAMEVNG UMECNC OUPPIKVWVETAI
NnapakoAoUBWVTAC TNV Mopeia TwV KAaTavaAwTIKov danavwv. O anuavTikog nepIopIoUOC Tou
Ola0€0idou €1000WATOC AOYW TOOO TNG aAu&nuévng (opoloyiag 0oo kal TnG OIOYKOUWEVNG
avepyiag ennpedlel aueoa TIC NWANCEIC TWV NPOIOVTWY KAl Twv Unnpeciwv Tou Opilou, ol
onoiec aneuBuvovtal ot Alaviky ayopd kal ouvdlakupadivovTal JE TO €ninedo Tng
KaTtavaAwong. H onuavTikh kal guuévouca kApwn TnNG ayopdg O ouvduaopd HE Tov
npwTOoPavr yia Tov KAGdo NePIOPIoPO TWV NNY®V XpNUaTodoTnong Kal Tnv Jeyahn EAAsipn
PEUOTOTNTAC £xel odnynosl Tov ‘OpiAo aAAd kai Tov eupUTeEpo KAGdo Twv MME o¢
NApaTeTapeveG {nUiec, ol onoiec €xouv OONYNOEl UIKPOTEPEC ETAIPEIEC TOU KAAOOU €KTOC
ayopdac. EidikoTepa, ol eTaipeieg Tou Opidou, ennpealOPeveC and ToUG NApAyovTeG auTtoug
€€akolouBolv va epgavifouv {nuie¢ napd To EKTETAMEVO NPOYPAMHA MEPICTOANG TWV
danavov nou epapuoler n Aloiknon.

H BeATiwon Tou oIkovopikoU KAIJaTOG Kal n avakagyn Tou €ninedou TnG KaTtavaAwong
avapeveTal va €xel AUECO avTIKTUMNO TOOO OTIC MWANOCEIC 000 KAl OTA ANOTEAEOUATA TWV
€TaIpeIV Tou OpiAou.

Kata Tn OlGpKeld TwV TEAEUTAIWV XPHOEWV, O €MIDEIVOUPEVOC PUBMOC HEIWONG TNG
KUKAOQOPIAC TwV eVTUNWY, 0 JEYAAOC NEPIOPIOPOC TNG SIAPNUICTIKAG danavng, n auénon Twv
EMOQAAEIV Kal N €NAkOAOUON ONUAVTIKN KEiWON TNG PEUCTOTNTAG ENNPEACAV ApvVNTIKA TIG
€pyaciec kai Ta anoTeAéouara Tou Opihou AOA.

EvTouToIG, Napda TIG OUOXEPEIC OIKOVOMIKEG GUVONKEG, 0 ‘OMIAOC NAPEPEIVE NPOONAWHPEVOC OTO
npoypappa avTiHeET®NIONG TNG Kpiong, ol Bacikoi GEoveg Tou onoiou agopoUV aTnV Evioxuon
TV dpacTNPIOTATWY TOU KAGOOU NAEKTPOVIKNG EVNHEPWONC KE TNV KABIEPWON TWV WNPIaKWV
€kOO0EWY, TNV OAOKANPWHEVN €PApuoyn VEOU ekdOTIKOU OUOTAKATOG, TN diakonr £kdoong N
Kal TNV nwAnon {nUIoyovwv evTUNWVY, Tn HEIWON Tou KOOTOUC £kO0ONC Kal eKTUNWONG TWV
EQNUEPIdWV PECW TNC ENAVEEETAONC TWV EKOOTIKWV dANAVWV BACEl TWV VEWV OEOOUEVWV TNG
ayopdc, TNV nepIKONn Twv JIAXEIPIOTIKWV Kal SI0IKNTIKWV danavwv kal Tnv avadiapdpwaon Tou
OMIAOU HEOW TNG OUYXWVEUGNC ASITOUPYIK®V TUNHATWY Kal ETAIPEIDV.

Aev undpxel €€ 0owv yvwpilel kal pnopei va ekTinoel n Etaipia noAimikn r napdyovTag
OIOIKNTIKOU, (popoAOYIKOU, VOUIOUATIKOU ) NOMITIKOU XapakTpa nou eNnpEAce r evOEXETAI va
€NNPedosl ONUAvTIKA, katd TpoOno dAPECO 1 €UPECO, TIC OpacTNPIOTNTEG TOU €KOOTN.
Aedopévou OTI, ONWG avagEPBnNKe avwTéPw, O KUKAOC e€pyaciwv Tou Opikou agopd N
ennpealeTal apeoca and TIC AAQVIKEC NWANOCEIG, OIOIKNTIKA N/Kal (POPOAOYIKA METPA Mou
emodpoUlv apvnTIKG aTnV OIKOVOUIKR dpacTnpIOTNTA, TNV anacxoAnan, To dIaB&aiuo 1000nua
Kal TN PEUCTOTNTA TNC ayopdc ennpedlouv Aaueoa To €ninedo Twv OpacTnpIoTATWV KAl TO
oXedIaouo VEwV NPoidvTwv TNG eTaipeiac kal Tou Opidou. O1 nwARoelc Tou Opilou dev
ennpealovTal Aueca and VOUIOUATIKEC ICOTIHIEC, DEDOPEVOU OTI OXeDOV TO GUVOAO TOUG apopd
NWANCEIC E0WTEPIKOU, N dIApBpwWaCN Tou KOOTOUC napaywync OPwC, WMOPEl va ennpeacTei
onuavTikd anod WETABOAEC OTO  VOUIOMATIKO NePIBAANOV  TNG XWPAg, Kupiwg AOyw
eMNBapUVoswy oTNV ayopd nNpiTwV UAWY, OnA. XapTioU eKTUNWONG KAl GUVAPWV UAIKWOV, 000
Kal oTnVv avTikataoTaon r ouvTAPNon Tou anapaitnTou pnxavoAoyikoU eEonAiouou.

Eniong, dloiknTikEG anopAacelg al&nong Tou GUVTEAEDTN (POpPoU MPoaTIBEUevnG afiac (PrA)
eival evoexdUevo va neplopioouv Ta €00da Tou OpiIAoU (KUPIwG avapopika We TIG NWANGCEIG
PUMWV) Oedopévou OTI O TIHEG NWANCNG EPNUEPIDWV Kal NEPIODIKWV NEPIAaUBavouv OMA,
TNV au&non Tou onoiou ekTIYaTal OTI Ba unoxpewbei va anoppodrosl v OA® N &v PEPEI O
€kDOTNG,

TEAOC OIOIKNTIKEC 1 VOMIOUATIKEG aMOPACEIC Nou €nnPealouv To €ninedo TwV ENITOKIWV
avapéveTal va €xouv aiobnTr €niNTwon oTo KOoTo¢ daveiopou Tou Opilou, va enmiBapuvouv
TN OI0B€01IUN YIa ASITOUPYIKEG OpacTNPIOTNTEC PEUCTOTNTA KAl VA €MNNPEACOUV AVTIOTOIXA Td
anoTeAEoPATA TOU.

AkoAouBsi avaAuon Twv ONUAVTIKOTEPWV KOVOUAIWV TWV EVOMOINUEVWV  OIKOVOUIKWY
kaTaoTdoewv Tou Opilou AOA.
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KUkAog Epyaciov

O evonoinuevoc KUKAOC epyaciwv Tou Opilou napouoidlel kaBodikry nopeia kata Tnv
€EeTalOpevnN TPIETIA NOU OPEIAETAl OTN HEIWON TWV NWANCEWV NOU KATEYpawav OAol oxedov
ol ToEic dpaoTnNPIOTNTAC AOYW TNG NTWONG OTNV KATavaiwon al\a kar TnG avadiapbpwong
TWV OUPPETOXWV Tou Opilou Me yvopova To OpacTIkO MEPIOPIOHO TwV (NHIOYOVOV
OpaoTnploTATWy. H avaluon Tou KUKAOU £pyaciov ava dpacTnpioTnTa yia TIiG Xproeig 2009-
2011 napouaialeral oTov nivaka nou akAoubei.

Topeig ApaoTnpiOTNTAG Kukhog Epyaaiav (*)

1.1-31.12.2011 1.1-31.12.2010 1.1-31.12.2009

(€ exar.) A A

EkdOTIKOG Topéag 82,68 -30% 118,85 -19% 147,61
EKTUNWTIKOG Topéag 30,32 -6% 32,29 -14% 37,43
ToupioTikog Topéag 2,57 -90% 26,90 -29% 38,12
Topéag HAeKTpoOVIKGV Kal
YnPIaKQV HECWV 3,53 16% 3,05 0% 3,05
Aoinoi Toyeic 6,71 -66% 20,02 -32% 29,60
ZUvolo 125,81 -37% 201,11 -21% 255,81
(*) MeTa TV a@aipeon Twv evO0OMINIK®Y GUVAANAYWV
Mnyij:

ANUOCIEVUEVEC OIKOVOUIKEG KATaoTdoelc ¢ xprione 2011 yia ta ortoiyeia Twv xpricewv 2011 kai 2010 kar
ONUOTIEULIEVEG OIKOVOUIKEC KATAOTAOEIC TS xprione 2010 yia 1a oroixeia ¢ xprioews 2009 o1 oroisc ouvrayenkav
kard AlXA ano tnyv Eraipia kai Exouv eAgyxOei and OpkwTo EAsykTij NoyioTrj.

EidikoTEPA, To 2011 01 CUVOAIKEG NWAROEIC Tou OpiAou napouadiacav Peiwon kata 37% £vavri
Tou 2010 nou oPeiAeTal KUPIWG:

—  2Tn Meiwon katd 30% Twv NwARCEWV oTov KOOTIKO TOUEA MOU AnodideTal KUPIWG aTn
NTWON TV €00dWV KUKAOQOPIAG Kal diapnuiong Twv evtUnwv aAd kai otn diakonn
€kOO0EWC TNG NUEPNOIAg abAnTIKNG epnuepidag «EZEAPA TQN XMOP» kal TG nUEPNOiag
€kdoong TNG epnuepidac «TO BHMA». O1 epnuepidec Tou AOA, «TO BHMA THX
KYPIAKHZ» kai «TA NEA» kabwg kal Ta nepiodika nou gkdidel 0 ‘OPIANOG OTO GUVOAO TOUC
dlatnipnoav TIC B€0EIG TOoug TOCO anod Anown KUKAoQopiac kal avayvwaoiuoTnTag 0co Kal
ano anoyn NpooEéAKUCNG diIapnUIoTIKAC dandavng, og €ninedo OPWE E000WV UNECTNOAV TIG
ONMAVTIKEG MTWTIKEG MIECEIG Mou enikpdTnoav oTnv ayopd kata Tn xpnon 2011.
Enionuaiverar 0TI Ta £00da ano dIaPnUICTIKEG KATAXWPNOELIC MeiwBnkav oe €24.529 xIA.
To 2011 évavti €35.541 xiA. To 2010 kai €48.180 xiA. To 2009 fTOI NApouciacav Peinon
kaTtd 31% 1o 2011 kai 26% T0 2010.

— 3TN peiwon kata 90% OTIC NWANCEIC TOU TOUPIOTIKOU TOMEA MoU OQeEiAeTal oTnv
evonoinon katd To 2011, poévo TOU MPWTOU TPIUAVOU TOU KUKAOU €Pyaciov Tng
EUROSTAR AE (To NooooTO GUUHETOXNG OTNV 0ONoia NEPIOPIOTNKE TN CUVEXEIA O 15%)

— 3TN pEinon TwV NWANCEWY TOU TOUEa AoINWV dpacTnpIoTATWY KATd 66% nou o@siAeTal
KUPIWG @) oTn JeYaAn Peiwaon Tou KUKAOU £pyacimv TnC ETAIPIAC TNAEONTIKWV NApaywywv
STUDIO ATA AE nou aneikovi(el Tnv U@eon oTnv TnA€onTIKA ayopd kai otn {nTnon
UNNPECIV TNAEONTIK®Y Napaywywv, B) oTn Heiwon Tou KUKAOU £pyaciov TnG uno
ekkaBdapion EAAHNIKA TPAMMATA AE kai y) oTnv nwAnon TnG UPKETOXNG Tou AOA otnv
eTaipia Alavikwv nAekTpovikwv nwAnoewv DIGITAL SHOPPING AE.

Ano Tnv AaA\n PEPIA, 0 TOPEAG NAEKTPOVIKWV KAl YnPIakwv HECWV Napouaiace avodo KaTd
15% anoTunwvovTac TNV PETACTPOPN HEPOUC TOU avayvwoTikoU KolvoU oTa Yngiakd péoa
Kal To evOIapEPOV MOU ANoKToUV auTa yia Tr Sia@nuIoTIKn ayopd.

>Tn xpnon 2010 og oxeon We Tn xprion 2009, o cuvoAIKEC NWANCEIG Tou OpiAou napouciacav
peiwon katd 21%. EidIkOTEPA, Ol NWANCEIG TOU €KDOTIKOU TOMED NAPOUCIACAV ONMAVTIKN
Meiwon KaTd 19% kabwg unéoTnoav TIC ooBapEC NTWTIKEC MIECEIC MOU €NIKPATNOAV OTNV
ayopd kata Tn xpnon 2010. AkoAoUBwC kal Ta €000 TOU EKTUNWTIKOU TOWEA UMECTNOAV
peimwon kaTd 14% kal Tou ToupIoTIKOU TOWEA KATA 29%. Tn peyaAUTepn peimon katd 32%
onueinoav ol NWANCEIC ToU TOpEa AoINwWv OpACTNPIOTATWY MOU OUYKEVTPWVEI €va gupl
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(paocua dpacTnPIOTATWV NMou anapTi(eTal and napaywyr TNAEONTIKWV EKMOMNWY, KATAGTNUA
NAEKTPOVIKOU €Unopiou, KUping AOyw TNG avaoToAng Tng dpacTnpioTnTac kai Tng B£onc ot
ekkabapion TnG BuyaTpikng etaipiac EAAHNIKA TPAMMATA AE.

SnUEI®VETAl OTI ano TIGC OUVOAIKEC NWANCEIG Tou 2011, €2.616 XIA. apopd ot OIAKONEITEG
OpaoTnpIOTNTEG Kal €I0IKOTEPA OTA anoTeAéopata nepiddou 1.1-31.03.2011 Tng eTaipiag
EUROSTAR AE nou nAéov dev evonolsital kal avTioToixd, €27.374 xIA. To 2010 agopda oTIC
dlakoneioeg dpaoTnpioTnTEG TNG EUROSTAR AE.

MikT6 KEpdog — MikTO MNMepi1Bwpio KéEpdoug — KooTog NMmARcenv

To HIKTO KEPDOC NPO AnooBecewv diagopPwdnke katda Tn xprion 2011 o € 25.397 xIA. ano €
46.991 xIA. To 2010 kai € 70.560 xiIA. To 2009, napoucialovrac CNUAVTIKN HEIWON Mou
opeiAeTal TOCO OTNV NTWON ToU KUKAOU €pyaciov 000 OTn MEiwon Tou HIKToU nepiBwpiou
képdoug aTo 20,2% To 2011 and 23,4% 10 2010 kai 27,6% To 2009.

Ta k6oToG NWANBEVTWY Tou OpiAou yia TNV TPIETIA JIAPOPPWONKE WG EENG:

AvdAuon KooToug NMwAnBévramv

% A % A
(€ '000) 2011 2010 2009 | 2011/10 2010/09
Avalwoelg A ulwv - KoaTog
EUNOPEUPATWY 30.798 41.069 44.510 -25,0% -7,7%
MioBodoaia 33.979 41.760 43.077 -18,6% -3,1%
ApoIBEG TPITWV 21.896 40.498 55.968 -45,9% -27,6%
Mapox&g TpiTwv 5.344 5.361 5.480 -0,3% -2,2%
dopol 112 157 371 -28,6% -57,8%
Apeco kOOTOC UnNnpPecIQV
ToupIoTIKoU KAGdoU 2.296 21.125 30.609 -89,1% -31,0%
AanAveg pwTOYPAPIQV 1.160 1.663 0 -30,2% -
Aoina 4.829 2.497 5.227 93,3% -52,2%
Ko6oToG nwAn@éviwv npo
anooBEceEmv 100.414 154.129 185.243 | -34,9% -16,8%
AnooBECEIC EVOWHATWHEVEC OTO
KOOTOC NWANBEVTWV 4.051 4.545 4.583 -10,9% -0,8%
KOoToG NWANOEVTWV HETA ano
anooBEoeig 104.465 158.675 189.826 -34,2% -16,4%
Mnyij:

ANUOCIEVUEVEC OIKOVOLIKEC KaTaoTdoelc ¢ xprione 2011 yia ta ortoiyeia Twv xpricewv 2011 kai 2010 kar
ONUOCIEUIIEVEG OIKOVOUIKES KATAOTAOEIS TNG xpriong 2010 yia 1a oToixela 1ng xprioews 2009 o1 oroieg ouvraybnkav
kard AlXA ano tnv Etaipia kai Exouv eAeyx@ei ano OpkwTo EAsykTii NoyioTr].

Snueiwon: Tuxov arokAioeic ora ouvola ard To dBpoioua TWV  EMPEPOUC LIEYEBWV o@eilovTar o€
OTPOYYUAOIMOINOEN.

To kO0TOC NwANBEVTWY Tou Opidou agopd kata kUpio AOYo O€ AMOIBEC MPOCWMIKOU Kal
TPITWV KABWG Kal og KOOTOC EUNOPEUNATWY Kal @’ UAWV. Emionuaiveral n onuavrikn Peinon
ToU kOOTOUC HIoBodooiac (18,6%) oTnv TeAeuTaia Xprion Mou €ival anoTéAEoUa TNG MEIWONG
TwV MIoBwV kabwe kal Tou MEPIOPIOUOU TWV aANACXOAOUMEVWV Kal TwV auoIBwV TPITwV
(45,9%). Eniong, onuavtikn peiwon (25%) napouciaoav ol a’ UAec- epnopeluaTa nou
anodideTal KUpIWG OTn Peiwon Twv NWANCEWY, TOUG KOOTOUG ayopdc TwV EUMNOPEUPATWV Kal
OTOV MEPIOPIGHO TWV NPOCPOPWY TWV EVTUN®V.

'EE0da d10iknong kail 81adsong
Ta €€oda dioiknong Tou OuiAou yia Tnv TpieTia diapopPwONKav we eENG:
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AvaAuon EE03wv AloIKNTIKNAG AsITOUupyiag

% A % A

2011- 2010-
(€ '000) 2011 2010 2009 2010 2009
MigBodoaia 7.962 10.771 11.906 -26,1% -9,5%
ApoIBEG TpITWV 4.884 6.844 6.663 -28,6% 2,7%
Evoikia 165 1.481 1.592 -88,9% -7,0%
Mapoxeg TpITwv 2.140 2.211 2.964 -3,2% -25,4%
dopol 425 370 323 14,8% 14,5%
Aandaveg Ta&iIdinv 222 406 462 | -45,2% -12,3%
AwpeEg - Enixopnynoeig 14 14 34 -2,0% -57,9%
Aoind 2.641 460 665 474,2% -30,8%
'E€0da Aloik. AsiToupyiag npo
anooBEceEwv 18.452 22,557 24.609 | -18,2% -8,3%
AnooBéosiC  eVOWUATWHEVEG  OTa
£€0da Alolk. AsiToupyiac 1.941 1.959 1.597 -0,9% 22,6%
‘E€E0da Aioik. AsiToupyiag HeTA
ano anooBECEWV 20.393 24.517 26.207 | -16,8% -6,4%
Mnyi:

AnNUOOIEUUEVES OIKOVOUIKEG KATAOTAOEIS TG xpriong 2011 yia 1a oroiela Twv ypricewv 2011 kar 2010 «ai
ONUOTIEULIEVEG OIKOVOUIKES KATAOTATEIS TNG xprions 2010 yia 1a oroixela 1n¢ xprioews 2009 o1 oroieg ouvrdybnkav
karad AlXA ario v Etaipia kai Exyouv eAeyxBei ano OpkwTo EAsykTri NoyioTr].

Snueiwon: Tuxov aroklioelc orta ouvoda and To dBpoiopa TwV EMUEPOUC LEYEBWY opeEilovTal O
OTPOYYUAOMOINOEI.

'Onw¢ (aiveTal oTov avwTeEPW nivaka, Ta £€oda dloiknong, Npo anooBeoswv, aviAbav o €
18.452 xI\. Tn xpnon 2011, évavti € 22.557 xA. Tn xprion 2010 kai € 24.609 xIA. Tn xpnon
2009. Napd Tn onuavTikn Yeiwon T600 TN HioBodoaiag 600 Kal Twv aPoIBwV TPITwv aAAd Kal
Twv OWPEWV Kal AoINWV EMIXOPNYNOswy, AOYw TNnG akoOpa MeyaAUTepNG MEIwoNG Twv
NWANCEWY KaBWC Kal TNG XPOVIKNAC UCTEPNONG Mou napoucdialeTal Navrta oTn MEiwon Twv
€€00wV PETA anod nepikonég, Ta €Eoda dioiknong napouadiacav au&non wg NocooTo €M Tou
KUKAOU gpyaciav avepxopeva o€ 15 % 1o 2011 and 11 % 1o 2010 kai 10% T0 2009.

Ta £Eoda d1a0sonc Tou OuiAou yia Tnv TpieTia diapopPpubnkav wc e&nc:

AvdaAuon EE0dwv AsiToupyiag AiG0song

% A % A

2011- 2010-
(€ '000) 2011 2010 2009 2010 2009
MioBodoaia 5.840 9.225 10.612 | -36,7% -13,1%
MpounBeieg 16.428 23.606 30.584 | -30,4% -22,8%
ALOIBEC TPITWV 1.938 2.866 1.906 | -32,4% 50,3%
MapoxeC TpiTwv 653 1.468 1.597 | -55,5% -8,0%
dopol 79 81 68 | -2,2% 19,7%
Ailaprpion 3.566 7.910 6.979 | -54,9% 13,3%
MeTapopeg 911 1.396 1.607 | -34,7% -13,1%
Noinéc Aandvec 3.360 3.735 3.202 -10,0% 16,6%
‘EE0da AsiToupyiag AiaOeong npo
anooBécsmv 32.776 50.287 56.554 | -34,8% -11,1%
AnooBécelC eVOWUATWHEVEC — OTa
£€0da AsiToupyiac AiaBeanc 112 155 322 | -28,1% -51,8%
‘E€0da  Asitoupyiag AiaBsong
HETA ano anooBEoEwV 32.888 50.442 56.876 | -34,8% -11,3%
Mnyij:

ANUOCIEVUEVEC OIKOVOLIKEC KaTaoTdoelc ¢ xprione 2011 yia ta ortoiyeia Twv xpricewv 2011 kai 2010 kar
ONUOTIEULIEVES OIKOVOUIKEC KATAOTAOEIC TS xprione 2010 yia ta oroixeia ¢ xprioews 2009 o1 oroisc ouvrayenkav
kard AlXA ano tnyv Etaipia kai Exouv eAgyxOei and OpkwTo EAsykTij NoyioTrj.

Snueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TwV EMUEPOUC LIEYEBWV o@eiAovTal o€
OTPOYYUAOMOIOEI,.
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Ta €Eoda d1aBeoncg npo anooBeéocewv aviAbav oe € 32.776 xIA. yia Tn xpnon 2011, &vavt €
50.287 xIA. Tn Xxprion 2010 kai € 56.554 x1A. Tn xprion 2009. Ta £€oda diabsonc kata 1o 2011
ONMEIWOAV NoooOTIdId HEIWON WE NPOC TNV NPONYOUMEVN Xpnon Tng Ta&ewe Tou 28% &vavri
11% peTa€l Twv Xpriocewv 2009-2010, avepxoueva oTo 26% Tou KUKAoU gpyaciov To 2011
évavTl 25% 10 2010 kai 22% 1o 2009. H peiwon nou napoucialeTal o@eiAeTal KUPIwE oTn
MEIWON TWV NPoundei®v AOyw TOU MEPIOPIOHOU TwV NWANCEWV Kal Twv NPOUNBeIny diIdBsong
OTO NPAKTopEio dIAvVouncg, oTn HEIwaON Tou KOoToug PioBodoaiag Kabwe kal Twv JIa@nUicEwV.

'Ecoda & 'E§0da ZupHETOX®WV KUpPIaG paocTnpioTnTag
Ta 'Ecoda & 'EEoda ZuppeToxwv Kupiag OpacTnpidtnTac Tou Opilou yia Tnv TpIETia
dlagopPwonkav we eENg:

'Ecoda & 'EE0da ZUPPETOXMV KUplag paaTnpioTnTa

% A % A
2011- 2010-
(€ '000) 2011 2010 2009 2010 2009
‘Egoda
Képdn and evowPdTwon  OUYYEVQV
(APrOz.) 201 125 825 | 61,1% -84,9%
Mepiopara elonpaxfevra 32 0 0 - -
ZUVOAO £000WV 233 125 825 | 87,0% -84,9%
'E€0da
ZNMIEC ANo EVOWHATWAOT CUHHETOXWV 14.744 6.244  1.377 -7,5% 353,4%
ZUVOAO £E00WV 14.744 6.244 1.377 -7,5% 353,4%
(E€0da)/ 'Ecoda OCUMUETOXMV Kal
XPEOYPAPOV (14.511) (6.119) (553) | -9,4% | 1007,5%

Mnyij:

ANUOCIEVUEVEC OIKOVOUIKEC KaTaoTdoelc ¢ xprione 2011 yia ta oroiysia ¢ xprions 2010 kar OnUOOIEULEVES
OIKOVOUIKEG KaTaoTdoelg Tn¢ xpriong 2010 yia 1a oToixeia 1ng xprioews 2009 or onoieg ouvrdy@nkav kard AlXA ano
Vv ETaipia kai Exouv eAeyxBei ano OpkwTo EAsykTri NoyioTri kaBw¢ Kai eVOIGUETES ONIOOIEULEVES OIKOVOUIKES
Karaordoerg ¢ nepiodou 1.1 — 30.09.2012 yia 1a oroixeia ¢ xprong 2011 or onolsc ouvraxénkav kard AlNXA ano
v Eraipia kai Exouv eniokonnBsi and OpkwTo EAEykTr} NoyioTr) .

Znueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TWV EMUEPOUS LIEYEBWV o@eiAovTal o€
OTPOYYUAOMOITOE.

'Onw¢ napoucidleTal oTov napandvw nivaka, o ‘OpiIlog eixe (nuieg and evowuaTwaon
OUMHETOXWV KAaTa Tn Oldpkeid TnG e€eTalOhevnG MEPIODOU MOU O@EiAovTal KUpIwG oTnv
anoTiynon TwV CUMMETOXWV TNG ETaipiag otnv TnAetunog AE kaBwg kai oTtnv EkOOTIKN
Bopeiou EAGd0g AE kai Tnv BiBAlonwAeia Manacwtnpiou AE. (BA. oxeTikd EvotnTa 3.17.2.2
« XDrLATOOIKOVOUIKES NTANPOPOPIES EVOroINUEVWY 100Aoyiouwv 2009 — 2011», EnevdlosIg ot
OUYYEVEIC Kal AOINEC ENIXEIPATEIC).

Aoina AsiToupyika €é0oda — £€50da
Ta Aoind AsiToupylk@ €o0oda kal £80da ekpeTaMeuonc Tou Opidou yia Tnv TpIETia
dlapopPwOnkav we eENg:

Aoina AsiToupyikd '‘Ecoda & 'EE0da

% A % A

2011 2010 2009 2011- 2010-
(€ '000) 2010 2009
‘Egoda
'Ecoda and napoxr unnpeciov 478 849 1.435 -43,8% -40,8%
‘Ecoda and evoikia 181 480 592 -62,4% -18,9%
Képdn and noAnon nayiov 85 152 35| -44,1% 330,7%
'Ecoda and sionpa&n enicpaimv NeAaTwv 105 175 150 -40,0% 16,8%
Suval\ayuaTIkEG SIapopEg 16 135 40 -88,0% 238,0%
'Ecoda and enixopnynaoeig nayionv 29 718 0 -96,0%
'Ecoda and evoikia unxavnuatwy 13 0 0 - -
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'Ecoda and nwAnon onuaTwv 1.120 0 0 - -
Aoind 1.509 211 1.542 614,0% -86,3%
ZUvoAo AsiToupyik®Vv EcOSwvV 3.536 2.721 3.794 29,9% -28,3%
‘E€0da

Aoina 'E&oda (ao@ahioTikd Tapeio TATTA) (2.345) (3.278) 0 -28,5% -
ZUvolo AsiToupyik®v EE0dwV (2.345) (3.278) 0 -28,5% -
ZUvoAo Aoin®v AsiToupyikov Ecodwv -
/EE0dwV 1.191 (556) 3.794 -314,0% 114,7%
Mnyij:

ANUOCIEVUEVEC OIKOVOUIKEG KATaoTdoelc ¢ xprione 2011 yia ta ortoiyeia Twv xpricewv 2011 kai 2010 kar
ONUOTIEULIEVES OIKOVOUIKEC KATAOTAOEIC TS xprione 2010 yia 1a oroixeia ¢ xprioews 2009 o1 oroisc ouvrayenkav
kard ATXA ano tnyv Eraipia kai Exouv eAgyxOei and OpkwTo EAsykTij NoyioTr].

Ta Aoind anoTeAéopaTa ekpeTaleuong aviABav oe € 1.191 xiA. yia Tn xprijon 2011, évavr
NV €556 XIA. yia Tn xpnon 2010 kai € 3.794 xIA. yia Tn xprijon 2009. Mapd Tn Yeiwon Twv
NEPIOOOTEPWV KATNYOPIWV €000wV (NAPOXN UMNPECIWV, EVOIKIWV, EMIXOPNYNOEWV Nayiwv
K.AM.), n eniteu&n BeTikwv anoTedeoudtwv To 2011 €vavmi apvnTikwv To 2010 ogeileTal
Kupiwg oTa €0oda and Tnv NwANon o€ TPITOUG onpaTwy évavTl €1.120 ekat. kal €1I0IKOTEPA
TOU ONUATOC Kal TOU IOTOTOMOU TNG NUeEPnolac abAnTIKNAG e@nuepidac «EEEdpa Twv Snop»
kabwg kai Aoind ¢ooda € 1.509 xIA. nou availovTal wg €&ng:

(€'000) 2011
'Ecoda and TiyoAdynaon anolnuiwong anoAubevTwv spnuepidag EZEAPA 324
Eionpa&n npoypappatwv OAEA 91
Alaypagr npounBeut®v TnG MIXAANAKOMOYAQY AE 74
'Ecoda and ouvdpopég nponyoupevwy Xpnoewv AOA Digital AE 149
Alaypagr) NaAdI®V UNoXPEMOEWY — NPounBeuTwv EAAHNIKA TPAMMATA AE 291
Noinéc diaypa@eg nahainv unoloinwv, ekkabapioelc Nnpony.XpPHoEWY KA. 580
2UvoAo AoINGV £0086V 1.509

ANUOTIEVUIEVES OIKOVOUIKEG KATAOTAOEIS TG xprions 2011 or oroleg ouvrdxBnkav kard AlIXA ano tnv Eraipia kai
&xouv eAeyxBsi ano OpkwTo EAykTri AoyioTr).

Ta Aoina €£0da agopoUv de dIAPOPEC NPOC To ACPANIOTIKO Tapeio Tng TATTA and Tng
epyalopevoug TnG BuyaTpikng EkTunnoeig Iris AE.

AgiToupyikég {nMieg Npo anooBEcewv

O1 AsiToupyikeg {nuiec npo anooBeoswv diapoppwdnkav os € 39.208 xIA. yia Tn xprion 2011
évavtl € 32.633 xIA. Tn xpnion 2010 kai € 7.476 xIA. Tn xprion 2009. O1 ASITOUpYIKEG (NMIEG
Tou Opihou ogeilovTal KUpiwG OTIG avTioToIXeG {NUIEG TNG MNTPIKNAG eTaipiag AOA AE kai Twv
ETAIPEIOV TOU EKTUNWTIKOU KAAdOU Kabwg Kal oTig {nuiec anod TNV eVOWUATWON CUHMETOXWV
Kal anodidovTal oTnv NapaTeivopevn Weiwon Tng NTnong yia npoiovTa kal UNnpeCie; Tou
KAGOOU TwV €KOOOEWV-EKTUNWOEWY Kal MME, Adyw Tng &vTaong TG OIKOVOMIKNG UPEDNC nou
OIEPXETAI N EyXWpIa ayopd.

'Ec0da — ‘EE08a CUHHETOXMWV KAl XPEOYPAPWV

H avaluon Twv 000wV Kal eE60WV GUUHETOXWV Kal Xpeoypd@wv Tou Opilou yia Tnv TpIETia
EXEl WG €ENG:
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(€ '000) 2011 2010 2009
‘Egoda

KEpdn anod anoTiunon €IoNYHEVWY XPEOYPAPWY EUMOPIKOU

XapTopuhakiou 0 5 0
KEpdn and Tnv NWANON HETOX®V dno KOIVOU Aeyy. ETAIP.

(DIGITAL SHOPPING) 7.183 0 0
Kepdn and Tnv nwAnon petoxwv Tng GAIZTOZ NETWORKS

AE 0 447 0
KEpdn anod Tnv nwAnon petoxwv Tng EUROSTAR AE 977 0 2.019
KEpdn ano anotipnon NAMNAZQTHPIOY 0 0 224
Mepiopara elonpaxdevra eunopikol XapT/Kiou 0 0 51
Zuvolo Ecodwv 8.161 453 2.295
'E€0da

ZnUIEG and anoTiUNon N EICNYMEVWV HETOXWV  Kal

EUNOPIKOU XapTOPUAAKiou 10 0 0
ZnuigC and anoTipnaon ouyyevoug eTaipeia MAMNAZQTHPIOY

AE 485 0 0
ZnuiEG ano anoTipnon  d1aBecidwv  MPoG  NWANON

xpeoypagwv (Microland AE) 1.705 0 1
ZUvolAo EE05wV (2.200) 0 1
'Egoda/ (€€E00a) CUHHETOX®V Kdl XPEOYPAPOV 5.961 453 2.294

Tnyn: AnuooisUpEVES OIKOVOUIKES KaTaoTdoErg ¢ xprions 2011 yia Ta otoixeia ¢ yprions 2010 kar OnpooIEUUEVEG
OIKOVOUIKEG KaTaoTdoelg TS xpriongs 2010 yia 1a oToixeia ¢ xproews 2009 or onoieg ouvrdybnkav kard AlXA ano
v Eraipia kar Exouv eAeyxBei ano OpkwTo EAsykTri NoyioTr kabw¢ eneéepyaoia oTolxeiwv ano v Etaipia LAoer
TWV  EVOIGUEOWY ONUOTIEULEVWY OIKOVOLIKWY KATAOTAOEWY TG nepiodou 1.1 — 30.09.2012 yia T1a oToixeia ¢
xpriong 2011..

Ta anoTeAéopATa CUUPETOXWV Kal Xpeoypdpwy Tou Opilou aviABav oe €5.961 xIA. yia Tn
xprion 2011, évavti €453 xIA. yia Tn xprion 2010 kai €2.294 xiA. yia Tn xprion 2009. Ta ev
ANOyw anoTeAéouaTta oTnv TeAeuTaia Xprion ogeilovral oTa kEPON and TNV NWANon Tng
OUMHETOXNC oTIG eTaipiec Digital Shopping AE kai Eurostar kata € €7.183 xIA. kai €977 XIA.
avTioToixa kai og {nuia €2.200 npogpxOHevn KUpiw (ONwG NepIypdPeTal avwTEpw) and {nuia
€€ anoTIUNOEWG TNG ouyyevolg eTaipeiac BiBAlonwAeia MANAZQTHPIOY AE kai and {nuia €&
anoTINNOEWE XPeoypa®wv diaBEaipwy npog nwAnon (Tng etaipeiac Microland Computer AE).

XpnHaTooikovouika €c00da - €50da
H avaAuon Twv XpnNHAaTOOIKOVOUIK®WY £000wV - €E00wv Tou Opihou yia Tnv TPIETIA EXEI WG

€&ng:

Xpnparooikovopikd ‘Ecoda kai 'EE0da

% A % A

2011 2010 2009 2011- 2010-
(€ '000) 2010 2009
Xpnparooikovopikd ‘Ecoda
Tokol Repos €10npayBevTeg 49 45 28 9,1% 60,0%
Aoinoi NIoTWTIKOI TOKOI 76 9 21 | 748,9% -57,5%
Aoinoi xpnpaToolkovopikd €00da 48 88 19| -458% | 353,3%
ZUvoAo XpnHaToolikovopik®v Egodwv 172 142 68 | 21,5% | 107,0%
Xpnparooikovopikd ‘EEoda
ToOkoI pakponpoBeopwy daveinv 3.427 1.967 1.491 74,2% 31,9%
Tokol BpayunpoBeopwyv daveinv 4.811 2.833 2.832 69,8% 0,0%
Aoind xpnuaTtooikovopikd £€0da 484 358 327 35,3% 9,4%
ZUvoAo XpnuaTooikovopikev EE0dwv 8.722 5.158 4.650 | 69,1% | 10,9%
KaBapa Xpnuartooikovopikd ‘Ecoda/
(EZo0da) (8.550) (5.017) (4.582) | 70,4% 9,5%

92



EvAUEPWTIKO AeATio TG eTaipiac AHMOZIOMPAGIKOS OPFANIEMOS AAMIPAKH AE

TInyii: AnpooIEULEVES OIKOVOUIKESC KaTaoTdoerg Tng xprions 2011 yia 1a oroleia Twv xpricewv 2011 kar 2010 kar
ONUOCIEULIEVEG OIKOVOUIKESC KATAOTATEISC TNE xprione 2010 yia Ta oroixeia 1n¢ xprioews 2009 o1 oroie¢ ouvrdyonkav
kard AXA ario v Etaipia kai Exyouv gAeyxBei ano OpkwTo EAsykTri /\oyioTr].

Snueiwon: Tuxov anoklicelc ora ouvoda and To dBpoiopa TwV  EMUEPOUC LEYEBWY  opeidovTal O
OTPOYYUAOMOINOEI.

To kabapo XpNUATOOIKOVOUIKO anoTéAeopa Tou Opilou diapoppwbnke og {nuiec €8.550 XIA.
yia Tn xpron 2011, évavTi {nuiwv €5.017 xA. yia T xpnon 2010 kal €4.582 xIA. yia Tn Xpnon
2009. H al&non Twv XPNUATOOIKOVOMUIKWV {nuiwv katd 70% To 2011 évavmi TNng
NPONYOUUEVNC XProng oQeiAeTal Kupiwg oTnv al&non Twv TOKWV TwV Tpane(iKov daveinv o
€8.238 xIA. évavTi €4.801 xIA. To 2010 Adyw Tnc al&nong Twv neplBwpinv unép To euribor
(spread) nou enéBalav ol TpANeleC we ANOTEAECOUA TNG JEYAANG MEIWONG TNG PEUCTOTNTAG TNG
ayopdc Kkal Tou au€nuévou KivOUvVou XpnuaTodoTnong aAAd kai oTnv auvénon Twv
avtAnBévTwv Tpane(kwv kKepahaiwv Ta onoia Tnv 31/12/2011 épBacav oc €132.029 xIA.
évavTl €128.345 xIA. Tnv 31/12/2010.

®OpoG £1003AHATOG
O ¢Opoc¢ Tou OpiAou diaPopPWVETAl WG €ENG:

DOpog £1603APATOG
% A %
2011- A2010
(€ '000) 2011 2010 2009 2010 -2009
MpOBAEWn TPEXOVTOC POPOU EI0ODNUATOG
nEpPIOdOU 10 97 173 -89,7% | -43,8%
AvaBal\opevog popog €1003NKAToG 1.664 (1.366) 1.528 -65,0% | 189,4%
AlaQopEG popoloyIkoU AEyXOU 4.243 0 -100,0% -
Aoinoi  QOpol  HN  EVOWHATWHEVOI  OTO
KOOTOC 375 254 871 47,7% | -70,9%
ZUvolo ®opou Eicodnparog (2.049) 3.228 2.572 | -102,9% | 25,5%

TInyii: AnUoOIEULEVES OIKOVOUIKEG KATAOTAOEIS TNG xpriong 2011 yia ta otoieia ¢ xpriong 2010, OnUoCIEUUEVES
OIKOVOUIKEC KaTaoTdoels TN¢ xprions 2010 yia ta oToixeia ¢ xprioews 2009 or onoie¢ ouvrdybnkav kard AlXA ano
v Eraipia kar Exyouv gAgyxBei ano OpkwTo EAsykTri NoyioTri kabwc¢ enséepyaoia oTolxeiwv ano tnv Etaipia LAoer
TWV  EVOIGUECWV ONLIOOIEULEVWY OIKOVOUIKWY KATAOTAOEWY TNG nepiodou 1.1 — 30.09.2012 yia 1a oToixeia s
Xpriong 2011

H onuavTikiy dlagopornoinon oTo CUVOAIKO (Opo €l00dnUaTog aTn xpron 2011 évavt Tng
xpronc 2010 ogeileTal oTIC dIAPOPEC MOU MPOEKUWAV and POPOUG (POPOAOYIKOU EAEYXOU
NpoNyoUUEVWY XPAOEWV Kal enifapuvav Ta anoTeAéopata Tng xpnong 2010 (BA. oxeTika
evotnTa 3.4 «®opohoyikoi 'EAeyxor») kabwc kal otn WeTABOAR Tou avaBaA\opevou gpopou
€10001aTog WG €ENG:

AvaBaAAOpEvVoG (pOpog E100SNPATOG

KATAZTAZH ZTOIXEIQN ZYNOAIKQN
OIKONOMIKH OEZH EZOAON
(€'000) 2011 2010 2009 2011 2010 2009
AVABAAAOHEVEG POPOAOYIKEG UNOXPEWTEIG
Avayvwpion akivATOV o€
UNOYEG agiec WG
TEKWAPTO KOOTOG 9.091 9.304 6.353 212 3) (142)
NoIngg npoBAEYEIC,
npooapupoyr  aocwPaTwv
AKIVATOMOINTEWY,
anooBeon kOOTOUG
daveiouou 33 18 22 (15) 0 13
Mpooappoyn TOV
anooBEcEwWV TWV nayiwv
pE Baon TNV w@ENPn {wn
TOUC 1.195 1.058 1.972 (1.36 0) 1 (38)
MikTéG avaBalAOpeveg
(POPOAOYIKEG 10.319 10.380 8.347 60 (2) (167)
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UMNOXPEWOTEIG

AvaBaAAOPEVEG (POPOAOYIKEG ANAITAOEIG

Alaypaon €E00WV
€YKATAOTACEWV MNOU Jgev
n\npolv  Ta  KpITHpId

avayvapiong w¢ aula 9 27 58 (18) (31) (64)
AnoTipnon  KTIpiwv Ot

eUNoyeg a&jeg 336 336 733 0 (382) 0
Mpooappoyry  NpoBAewng

yia anolnuinon

MPOCWNIKOU 1.989 2.338 2.881 (350) (469) (76)
Mpooappoyry  npoBAEwNg

EMNIOPANDV ANaIThoewv 2.971 2.285 2.879 686 (421) (1.143)
Mpooappoyry  NpoBAewng

ana&inong anobepaTwv 5 5 5 0 0 0
Noinég MpoBAEyeIg 0 453 58 (453) 395 (91)
dopoloyika EKMNEOTEEG

InieC 2.112 3.461 3.307 (1.349) 181 14
Mpooappoyés

XPNHATOJOTIKGOV

RIoBGOEDV 3.924 4.203 63,247,00 (279) 4.140 0
Aoina oToixeia 30 0) (0) 39 0 0)

MIkTEG avaBalAOHEVEG
(POPOAOYIKEG
anaiTnoEIg 11.377 13.111 9.922 1.725 3.413 (1.360)
Ka@apég

avaBaAAOHEVEG

(POPOAOYIKEG

anaiTnoeIg 3.211 3.588 4.563
Ka@apn avaBaAAopevn

(POPOAOYIKN

UNOXPEWOCN 2.153 585 2,925
AvaBaAAOpEVOG POpPOG

oTa anoTeAéopaTa

XPNOEWG (1.665) 1.366 (1.528)

Nnyri:

ANUOCIEVUEVES OIKOVOLIKEG KATaoTdoels ¢ xprnone 2011 yia 1a ortoixela Twv xpricewv 2011 kai 2010 kar
ONUOTIEULIEVEG OIKOVOUIKESC KATAOTATEISC TNE xprione 2010 yia Ta aroixela 1n¢ xprioews 2009 o1 oroie¢ ouvrdybnkav
kard AXA ario v Etaipia kai Exouv eAgyxBei ano OpkwTo EAsykTri /\oyioTr].

Snueiwon: Tuxov anoklicelc ora ouvoda and To dBpoiopa TwV EMUEPOUC LEYEBWY  opeilovTal O
OTPOYYUAOMOINOEI.

ZnueIveTal 0TI N EAANVIKA @opoAoyikn vopoBeoia kal ol OXETIKEG JIATAEEIG, UNOKEIVTAl O€
gpUnveiec and TIC POPOAOYIKEC apXEC. O1 dNAWOEIC PpOpoU €100dNUATOG KATATIOEVTAl OTIG
(POPOAOYIKEC apXéC Ot €TROId Baon, aAMd Ta kEPdn f ol {NUIEC nou OnAwvovTail, yid
(POPOAOYIKOUC oKomnoUG, NApapEVOUV MPOoWPIVA EKKPEUEIC £WC OTOU Ol (POPOAOYIKEC APXEG
€EETAOOUV TIC (POPOAOYIKEC dNAWOEIC Kal Ta BIBAia Tou popoAloyoUuevou, GTIYUN KATA TV
onoia 6a opioTIKoMNoINBoUV Kal Ol OXETIKEG POPOAOYIKEC UNOXPEWOEIC. O PopOoAOYIKEG {NMIEC,
oTo Babud nou autéc avayvwpifovral and TIC (POPOAOYIKEC apPYEC, Mnopouv vda
Xpnoiyonoinbouyv yia To GUPWNQIOPO KEPSWV TWV MEVTE ENOUEVWV XPrOEwWY, Nou akoAouBouv
TN Xpnon nou agpopouv.

AnoTeAéopaTa HETA ano pOpoug

Ta anoteAéopata PeTa and gpopouc Tou Opilou diapoppwdnkav os {nuieg €49.950 xIA. To
2011 &vavTi €47.085 xIA. To 2010 ka1 €18.838 xIA. To 2009. Mapd Tn oTpatnyikn Tou OpiAou
yld MEPIOPIOKO Twv €E00WV Kkal Tnv avadiapdpwon TwV CUUMETOXWV aAAG Kkal OTn [N
evonoinon Twv {nuioyovwy etaipiwv Digital Shopping kai Eurostar, ol {nuiec TnG TeAeuTaiag
xpnong unepéPnoav auteg Tou 2010 KupiwG AOYW Twv AUENUEVWY XPNHATOOIKOVOUIKWV
danavov.
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3.17.3.2 XpnuarooiKoVOUIKES NTANPOPOPIEC EVONOINUEVWY 100AoyiouwV xprioewyv 2009 - 2011

>Tov akoAouBo nivaka napatifevral Ta Evornoinuéva OTOIXEId TWV IG0AOYIOHWV Tou Opilou yia
TIG XpNOEIG nou éAn&av Tnv 31.12.2009, Tnv 31.12.2010 kai Tnv 31.12.2011:

Evonoinpévol IcoAoyiopoi

(€ '000) 31/12/2011 | 31/12/2010 | 31/12/2009
ENEPIrHTIKO
Id10xpnoIJonoloUdeva Evowpara nayia oToixeia 92.488 98.379 101.827
Enevduoeig og akivnTa 592 592 592
Aula ndyia aToixeia 563 1.859 1.201
EnevOUoeIC O OUYYEVEIG TaIpieg 13.382 21.873 28.285
EnevdUoeic o AOINEC €TAIPIEG 338 338 871
XpnNHATOOIKOVOMIKA aTolxeia d1aBEéaiya nNpog NwAnon 1.081 272 272
Avapai\opevec ®opohoyIkEC ANaITHOEIG 3.211 3.588 4.524
NoInEG MakponpoBeapeg ANAITAOEIG 498 702 612
Mn KukAo@popoUv EvepynTiko 112.154 127.603 138.184
Anob&para 15.438 18.393 23.017
Epnopikég Anaitnoeig 37.819 65.299 79.079
NoInEG BpayxunpdBeopeg Anaitioei 15.265 19.205 13.876
AnaitoeIc ano GUVOEDEUEVEC ENIXEIPNOEIG 6.765 4.516 5.159
Ennopikd XapTopuAdkio 25 35 29
XpnuaTikd diabéaiua 2.151 13.826 6.134
KukAo@opouUv EvepynTiko 77.463 121.273 127.296
ZUvolAo EvepynTikoU 189.618 248.876 265.480
IAIA KE®AAAIA KAI YINNIOXPEQZEIZ
MeTOXIKO KEPAAAIO 45.650 45.650 45.650
Alapopd ano €kd0aN PETOXMV UMNEP TO APTIO 91.263 91.263 89.759
Aoina anoBspaTika 15.635 15.882 15.674
AnoteAéopaTa ig véov (174.092) (123.120) (73.256)
AnoTeAéouaTa KaTaxwpnuevo an'suBeiac otnv kabapn 0
ion (7.989) (7.989)
ZUvolo Idinv KepalAainv ISIOKTNTOV MNTPIKNG (21.544) 21.686 69.839
AIKaiopaTa peloynpiac (48) 3.225 3.433
ZUvolo I3iwv KepaAainv (21.592) 24.911 73.273
YNOXpPEWOCEIQ
MakponpdBeopa davela Tpanefwv 38.315 51.063 49.963
MakponpoBeTEG UMNOXPEWOEIC XPNHATOdOTIKNC
HioBwong 18.167 19.666 92
MpoBAswn yia anolnuiwon npoownikoU Adyw €E650U
and Tnv unnpecia 9.982 12.189 14.368
NOINEC NPOBAEYEIG 444 1.658 1.225
AvaBal\OPEVEC (POPONOYIKEG UMOXPEWTEIC 2.153 585 2.925
'Ecoda Endpevwv Xprnoswv 226 511 823
MakponpOoOeoHEC YNOXPEWDOEIQ 69.286 85.672 69.397
EMNOpPIKEG YNOXPEWTEIG 26.498 34.075 40.615
BpayunpoBeapa daveia 93.714 77.282 59.962
NOINEG UNOXPEWTEIC Kal dedoUAeUpEVa €E0da 21.711 26.937 22.234
Bpaxunpd0eopes YNOXPEWTEIG 141.924 138.294 122.810
211.210
ZUvoAo YNoXpERTEWV 223.966 192.207
ZUvoAo Idinv KepaAdiov kal YNOXPEDCEWV 189.618 248.876 265.480
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Nnyri:

ANUOCIEVUEVEC OIKOVOUIKEG KaTaoTdoelc ¢ xprione 2011 yia ta oroiyeia ¢ xprions 2010 kar OnUOOIEULEVES
OIKOVOUIKES KaTaoTdoelc T¢ xprione 2010 yia ta otoixeia ¢ xprioews 2009 or onoie¢ ouvrdyénkav kard AlXA ano
v Eraipia kar xouv eleyxOei ano Opkwto EAeykTii NoyioTi) KaBws kai EVOIGUETES ONOOIEUNEVEG OIKOVOUIKEG
Karaordoeis g nepiodou 1.1 — 30.09.2012 yia 1a oroixeia ¢ xpriong 2011 or onoieg ouvrdxBnkav kard AMXA aro
mv Etaipia kar Eyouv eniokonn@ei ano OpkwTo EAEykT NoyioTr SqueEi@won: Tuxov anokAioeic ota ouvola ano 1o
dBpoiolia TwV EMUEPOUC LIEYEBWY OPEAOVTal OE OTPOYYUAOIOINOEIC.

Evowpara Mayia
To unoAoino Twv IdioxpnoigonoloUpevev Evoopatwv Mayiwv kal Enevdloswe os AkivnTa Tou
Opilou Tnv 31/12/2011, 31/12/2010 kar 31/12/2009 diapopPpwBNKe w¢ £ENG:

MeTaBoAéc Evompatwv Mayinv Mepiousiakav ZToIXEinvV

(€ '000)

YnoAoino Evap&eng YnoAoino Ynohoino Evap&ewg

1.1.2011 160.198 | Evaptewg 1.1.2010 162.841 | 1.1.2009 161.190
MpooBNKeG XProEwg MpooBrkeg  XPNOEWg

Mpoabrikeg Xpnoewg (+) 638 | (+) 27.889 | (+) 1.745

Melwmaoeig Xpnoewg (-) (2.933) | Meiwoeig xproewg (-) (28.995) | Meiwoeig xproewg (-) (1.011)

YnoAoino KTHOEWV YnoAoIno KTNOEwv YnoAoino KTHOEWV

31.12.2011 157.903 | 31.12.2010 161.734 | 31.12.2009 161.924
ZWPEUHEVEG ZWPEUPEVEG

ZWPEUHEVEG anooBioeig anooBéoeig

anooBéoeig 1.1.2011 62.100 | 1.1.2010 59.887 | 1.1.2009 54.248

AnooBETEIC XPrOEWS 5.581 | AnooBEoeig XprioEws 6.083 | AnooBECEIC XPNOEWS 6.184

AnooRECEIG PEIWOEWY (2.858) | AnooBETEIg PEIOTEWY (3.207) | AnooBEoEIG HEIOMOEWY (927)

YnoAoino YnoAoino YnoAoino

anooBeOHEVOV anooBeOHEVOV anooBeCHEVOV

31.12.2011 64.823 | 31.12.2010 62.763 | 31.12.2009 59.505
KaOapn Ka@apn

KaBapy avanooBeoTn avanooBeorn aiia avanooBeorn aia

afia 31.12.2011 93.080 | 31.12.2010 98.971 | 31.12.2009 102.419

Mnyri:

ANUOCIEVUEVEC OIKOVOUIKEG KATaoTdoelc TS xprione 2011 yia ta ortoiveia Twv xpricewv 2011 kai 2010 kar
ONUOTIEULIEVES OIKOVOUIKEC KATAOTAOEIC TS xprione 2010 yia 1a oroixeia ¢ xprioews 2009 o1 oroisc ouvrayenkav
kard AlXA ano tnyv Etaipia kai Exouv eAeyxOei and OpkwTo EAsykTij NoyioTr].

Znueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TwV EMUEPOUS LIEYEBWV o@eiAovTal o€
OTPOYYUAOIMOINOEL.

H avandoBeotn afia aviA®e ot €93.080 xIA. Tnv 31/12/2011, évavt €98.971 xIA. Tnhv
31/12/2010 ka1 € 102.419 yiA. Tnv 31/12/2009. O1 npoodrikes nayiwv oTnv TeheuTaia xprion €
638 XIA. aQopouv KUpiwG NPoadnkeg aTov ekTUNWTIKO kKAAdo (IPIZ EKTYMNQSEIX AEBE) kai
enevoloelc o Aoind €EoMAIOMO evw Ol PEIWOEIG €2.933 xIA. agopolv KUpiwG oTn [N
evowpaTwon Twv EUROSTAR ATEBE kai DIGITAL SHOPPING AE. EidikoTepa, To unoloino
évapénc Tns 1.1.2011 diapépsl and TO aAvANOOBEOTO UMOAOINO TWV EVOMUATWV MNAYIWV
MNEPIOUCIAKWVY OTOIXEIwV Tou Opidou Tns 31.12.2010 kata 1o nocd Twv € 873 XIA. AOyw Tns
dlakoneioac evonoinong Twv eTaipeiov EUROSTAR ATEBE kai DIGITAL SHOPPING AE.

O1 onNuavTIKEC JeTABoAEC Nou epgavifovral oTa nayia Tng Xxpriong 2010 ogeidovTal oTnv Kata
100% OuyaTtpikr] eTaipia MIXAAAKOMOYAQY AE (nou anoppo®nBnke ano Trn MnTpikr To
2011) n onoia oTic 4.11.2010 uneypawe pe Tnv EONIKH LEASING oUpBaon nwAnong kai
Makpoxpdviag enavekyiobwaong Tou 10I0KTNTOU KTIpiou €ni TG 0doU MixaAakonouAou 80, aTo
ornoio €ival eykateoTnuéva Ta ypageia TnG MNTPIKAC €Taipiac onwe €niong n £dpa kal Ta
ypageia Buyatpikwv eTaipeimv Tou Opidou AOA. H oup@wvia nepieAauBave Tnv NwAnon Tou
KTIpiou avti Tou noooU Twv 26 €KAT. €UP® Kal TNV €ENAVEKUIOBWOr Tou anod Tn
MIXAAAKOMOYAQY AE yia 12 xpovia pe dikaiwpa enavayopdg Tou katd Tn Angn Tng
MIOBWTIKAG NEPIOOOU OTNV TIUN TwV 5 gupw. To avanooBeoTo UMOAOINO TWV EVOWHATWV
NAaylwv MNEPIOUCIAKWV OTOIXEIwV Tou OpuAlou Tns 31.12.2009 diapepel and TO UMNOAOINO
évapéng Tns 1.1.2010 katad To Nood Twv 534 XIA. AOyw Tns avaloyikng evonoinong Tnv
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31.12.2010 Twv and koivoU eheyxouévwv etaipeinv Digital Shopping A.E. (nogd €4 xi\.),
Padiopwvikec enixelprioelg A.E. (nood €309 xiA.) kai N.Aianng BiBAiodeTikn A.E. (noco €222
XIA.). Ze axéan We TIc enevdUoeIc nayiwv kaTa Tnv efetalopevn nepiodo, BA. Evotnra «3.5.3.1
Enevoloeig xprioswv 2009 — 2011,

‘AuAda nayia oToIxEia

Ta auka ndyia nepiouciaka aToixeia aviAdav os € 563 xIA. Tnv 31/12/2011 évavti €1.859 xIA.
v 31/12/2010 kai €1.201 xIA. Tnv 31/12/2009 kai agopoUv KUPIwG a€ AOYIOHIKO Kal Aoind
dikaiwpaTa. H peiwon otnv TeAeuTaia Xprion NPoEPXETAl KUPIWG and Tnv NwANCn Tou TiTAoU
Kal Tou 10TOTONOU  «EEEDpa Twv nop». e OXEON ME TIC METABOAEC WETAEU Twv XPrOEWV
onueiwvovTal Ta EnG:

e To 2011 diekonn n evornoinon Twv ertaipeiov EUROSTAR ATEBE kai DIGITAL
SHOPPING AE pe anoTéAeopa To avanooBeCTo UMOAOINO TWV AUAWV MEPIOUCIAKWY
oToIxeiwv Tou Opidou Tns 31.12.2010 va dSiagpépel and 1o undloino £vapéns Tns
01.01.2011 katd 1o Nogd Twv € 882 XIA.

e To 2010 &yive yia NpwTN POPA AVAAOYIKN EVOMOINGN TWV AMNO KOIVOU EAEYXOMEVWV
etaipeinv Digital Shopping A.E. (nogd € 169 xIA.) kai Padiopwvikec Emixeiprioeic A.E.
(noao € 1 x1A)

EnevOUOEIG OE OUYYEVEIG Kal AOINEG ETAIPIEG

H €EENIEN Twv enevdUoswv OE Ouyyeveic eTaipiec Tnv 31/12/2011, 31/12/2010 ka1 31/12/2009
dlaopPWONKE W EENC:

Enev3UOEIG OE CUYYEVEIG ETAIPEIEG

2011 2010 2009
Atia Msp@o NoYIOTIK Atia Msp@o NoOYIOTIK Atia Map|§|o NoOYIOTIK
, Kepdwv/ P , Kepdwv/ P , Kepdwv/ P
KThoewg Znuic n Atia KThoewg . n Atia KThoswg . n Atia
nHIOV Znuiwv Znuiwv
(€ '000)
EkdoTIKA
B.EMadog AE 5.926 (5.926) 0 5.926 (4.098) 1.829 5.926 (4.098) 1.829
Apyoc AE 2.113 (1.286) 827 2.113 469 2.582 2.113 656 2.769
TnAéTunog AE 34.316 (21.982) 12.334 34.316 (17.561) 16.756 34.316 (11.493) 22.823
ManacwTnpiou
AE 2.054 (2.054) 0 2.054 (1.569) 486 2.054 (1.569) 486
TnAEONTIKES
Enixsipnosig
ABEE 425 (2049 221 425 (204) 221 425 (47) 378
Z0voAo 44.835 | (31.453) | 13.382 | 44.835 | (22.962) | 21.873 | 44.835 | (16.550) | 28.285
Mnyij:

ANUOCIEVUEVES OIKOVOLIKEG KaTaoTdoelg ¢ xprions 2011 yia ta oroixeia ¢ xprions 2010 kar OnUoOIEULEVES
OIKOVOUIKEC KaTaoTdoels TS xprions 2010 yia ta oToixeia Tn¢ xprioews 2009 or onoie¢ ouvrdyénkav kard AlXA ano
v Eraipia kar Exyouv eAgyxBei ano OpkwTo EAsykTri NoyioTri kabwc¢ enséepyaoia otolxeiwv ano v Etaipia LAoer
TWV  EVOIGUETWY ONUOCIEULEVWV EVOIOINUEVWY OIKOVOUIKWV KATAOTAOEWV TG ngpiodou 1.1 — 30.09.2012 yia ta
oroixeia g xpriong 2011

Snueiwon: Tuxov arokAiceic ora ouvola ano To dEpoioua TwV EMUEPOUC LIEYEBWV oO@eiAovTal o€
OTPOYYUAOMOIOEL,.

Ermionuaiveral n peiwon otn AoyioTik a&ia Twv enevOUOswvV O OUYYEVEIC €TAIpieC oTNnV
e€eTalopevn TPIETIA MoU OPEIAETAl KUPIWG OTN Meiwon TNG AoyIoTIKAG a&iag Tng eionypévng
oTo XA eTaipiag TnAETUNOG AE. 3TIG EVONOINUEVEG OIKOVOUIKEC KATAoTAoeI Tou Opidou AOA
NG 31/12/2011 o1 ouyyeveic eTaipeiec NanaowTnpiou AE , Apyoc AE kai EkdoTikry B EAAGDOG
AE evowpaTtwenkav he Tnv kabapr B€on Toucg Tns 31/12/10, evw n eTaipia TnAETunog AE pe
TNV kabapn 6¢on Tng 31/12/2011 kai n eTaipia TnheonTikeg Enixeipnoeig ABEE pe Tnv kabapn
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B€on Tng 30/09/2011. H AOA A.E. ekmiya omi Tnv 31.12.2011 dev NpOKUNTOUV GNHAVTIKEG
OlaPOpPEC OOWV OUYYEVQV ETAIPEIOV EVOWKUATWONKAV Je TNV kabapr 8éon Tng 31.12.2010.

INUEIVETAI N avapoppwaon oTn AoyioTikn a&ia Twv ouyyevav eTaipiov Tnv 31.12.2011 otnv
ornoia npogPn o ‘OWIAOG KATOMIV OXETIKNG €niorpavong Tng Emmponng Kepahaiayopdg kai
napoucialeTal oTIG ONUOCIEUMEVEG eVOIAUEDEC OIKOVOMIKEG KaTaoTdoelg Tng 30.9.2012. (BA.
oXeTIKG EvoTnTa 3.17.2 «AIopBwoeic AaBwV — avapopPuOEWV OIKOVOUIKWY KATAOTATEWV TNG
31.12.2011 o€ ox£on HE TIC ONUOCIEUPEVEC OIKOVOUIKEC KATAOTACEIC TNG XPronc»).

H €EENEN Twv enevdUoewv oe AoinEg eTaipiec (AoyioTikn a&ia) Tnv 31/12/2011, 31/12/2010
kai 31/12/2009 diapopPpwOnKe WG EENG:

EnevdU0oEIG 0€ AOINEG ETAIPIEG

(€ '000) 2011 2010 2009

Phaistos Networks AE 0 0 310
Interoptics AE 338 338 561
ZUvoAo 338 338 871

Tnyn: AnuooisUUEVES OIKOVOUIKEG KATaoTAOoElS TG xpriong 2011 yia 1a oroixeia Twv ypricewv 2011 kar 2010 kar
ONUOTIEULIEVEG OIKOVOLIIKEG KaTAoTAOEIS TNG xprions 2010 yia 1a oToixeia 16 xprioews 2009), o1 onolss ouvraxénkav
kard AlXA ario v Etaipia kai Exouv eAeyxBei ano OpkwTo EAsykTri NoyioTr].

Snueiwon: Tuxov arokAioeic ora ouvola ard To dBpoioua TWV EMUEPOUC LIEYEBWV o@eilovrar o€
OTPOYYUAOMOIOEI.

H Interoptics AE €ival eTaipia nAekTpovIKWV Kal YynPlakwv PEowV We €0pa Tnv ABrva, oTnv
onoia n AOA ouppeTéxel pe 37,18%. H guppeToxn oTtn Phaistos AE dev gugavileTal KaTa Tig
TeheuTaiec dUo Xpnoeic kabwe 1o 2010 n AOA Digital AE NWANCE Tn CUMPPETOXN TNG OTOUG
AoinouUc PETOXOUG TNG €TAIpIac EvavTi TIUNKAToC €800 XIA.

XpNHATOOIKOVOHIKA OTOIXEIa J1a0£0Ipa yia NwAnon
To unoAoINO TWV XPNMATOOIKOVOUIKWV OToIXEiwv dlabsoiywv yia nwAnon tTnv 31/12/2011,
31/12/2010 ka1 31/12/2009 diapopPpwbnKe wg €ENG:

XpnHaTooikovouikd oToixeia d1a0éoipa npog nwAnaon

(€ '000) 31.12.2011 31.12.2010 31.12.2009

M. AeBRg AE 19 19 19
Microland Computer AEBE 0 254 254
Eurostar A.E. 1.063 0 0
ZUvoAo 1.081 272 272
Mnyij:

AnNUOOIEUUEVES OIKOVOUIKEG KATAOTAOEIS TG xpriong 2011 yia 1a oroiela Ttwv ypricewv 2011 kar 2010 «ai
ONUOTIEULIEVEG OIKOVOUIKES KATAOTATEIS TNG xpriongs 2010 yia 1a oroixela 1n¢ xprioews 2009 o1 oroieg ouvrdybnkav
kard AlXA ario v Etaipia kai Exouv eAeyxBei ano OpkwTo EAsykTri NoyioTr].

Snueiwon: Tuxov arokAioeic ora ouvola ardo To dBpoioua TWV  EMUEPOUC LIEYEBWV o@eilovrar o€
OTPOYYUAOMOIOEL,.

ZnueiwveTal n auénan oTov ev AOyw Aoyapiaouo oc €1.081 xIA. Tnv 31/12/2011 évavTi €272
XIA. Tnv 31/12/2010 kai 31/12/2009 Adyw TNG KATAXWPIONG OTO AOYyadpiacuo auTd Tng
OUPMETOXNC KaTd 15% oTtnv Eurostar A.E. nou pExpl npdTivog evonoloUvtav kabwe n AOA
OUMUETEIXE O AQUTAV HE Avw Tou 51%. Ano Tnv AAAn pepid, ye Tnv ano 1.7.2008
Tpononoinan Tou AAM 39 kai Tou AMXA 7 ano To ZupBoUAlo AieBvav AoyioTikwv MpoTunwy,
EMTPANNKE N €NAVATAEIVOUNCN OPICHEVWV XPNUATOOIKOVOUIKWY HECWV and Tnv Katnyopia
“Epnopikd XapTo®uAdkio” Ta onoia emgeTpoUvTal OTNV  €UAoyn afia HECW TWV
anoTEAEOUATWY, OTNV Katnyopia “XpnuaTtooikovopikd Méoa AiaBéoipa npos Mwinon”. H
eTaipia epappolovTac auTh TNV EUXEPEIA ENAVATAEIVOUNTE TN CUUMETOXN TNG OTNV EIONYHEVN
oto XA ertaipia “Microland Computer AEBE” and 1o Epnopikd XapToQuAdkio aTa
XpnuaTtoolikovouikd Meoa AiaBéaipa npos MwAnon. Adyw Tng aAhaync Tng Ta&ivounong To
AanoOTEAEOUA TNS ANOTINNONS TNG &V AOyw CUMPHETOXNC TNs nepiddou 01.01-31.12.2011 ({nuia
€254 xI\. ot eninedo Opilou) kaTaxwpnonke ancubeiag otnv Kabapr) Oon.
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AnoOspara
To unoAoINo TwV anoBepdTwy KaTd Tnv eEeTalopevn TPIETIA dIAPOPPWONKE WG €ENC:

Ano@para

(€'000) 31.12.2011 31.12.2010 31.12.2009
Epnopelpara 320 1.354 2.459
MpoidvTa Kal  NUITEA;  unonpoiovTa  Kal

unoAsippara 4.954 7.246 8.066
Mapaywyn o EENIEN 2.957 1.569 2.269
MpwTeg kal  BonbnTikéG  UAeG-Avalwaiua

UAIKG-AVTAAAGKTIKG Kal €idn ouokeuaaoiag 6.462 7.739 8.498
MpokaTABoAEC yIa ayopEC anoBedTwv 745 484 1.726
ZU0voAo 15.438 18.393 23.017

Nnyri:

ANUOCIEVUEVEC OIKOVOUIKEG KATAOTdoEIC TG xprione 2011 yia ta ortoiyeia Twv xpricewv 2011 kai 2010 kar
ONUOTIEULIEVES OIKOVOUIKEC KATAOTAOEIC TS xprione 2010 yia 1a oroixeia ¢ xprioews 2009 o1 oroisc ouvrayenkav
kard AlXA ano tnyv Etaipia kai Exouv eAgyxOei ano OpkwTo EAsykTij NoyioTr].

Znueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TWV EMUEPOUS LIEYEBWV o@eiAovTal o€
OTPOYYUAOMOINOEI.

Kata tnv 31/12/2011 Ta anoBfparta avépyovral oc €15.438 xIA. and €18.393 xIA. Tnv
31/12/2010 ka1 €23.017 xiIA. Tnv 31/12/2009 kai ep@avifovral HEiwPEVa AOYw TN NTWoNG TNG
ayopag e&aitiac TN SUOKOANG OIKOVOUIKNAG ouyKupiag kabwe Kal TNG NwAnong n diakonng Twv
dpaotnpioTATwV Twv Digital Shopping AE kai EAAnvika Mpapuata AE nou diatnpouoav uwnAa
anoBsuarta Aoyw TnG puUONG TwV £PYACIWY TOUG.

Epnopikég ANAITNOEIG
To unoAoiNo TwWV EPNOPIKWV anaIToswv Tnv 31/12 €kaoTng XPNosw avaAUeTal g
aKoAoUBwC:

Epnopikég ANAITRHOEIG

(€ '000) 31.12.2011 31.12.2010 31.12.2009
MeAATEG E0WTEPIKOU 34.978 56.552 59.397
EnITayeg  €IONPAKTEEG  PETAXPOVOAOYNMEVEG  Kal

YPAUUATIO EI0TIPAKTED 6.758 15.789 29.166
EniTayeg €10NpakTeeg oTIG TPANE(EG OE €yyUnon 7.153 2.505 0
MeAaTeg eEwTepikoU 1.585 733 501
EniTayéc Kal ypaupdTia o KaBuaTEpnaon 5.078 4.485 5.461
ZUVOAO EUNOPIKAOV ANAITHOEWV 55.552 80.065 94.524
MpoBAEWeIC yia eNIOQAAEiC anaITnoeig (17.734) (14.756) (15.445)
ZUvoAo 37.819 65.309 79.079
Mnyij:

ANUOCIEVUEVEC OIKOVOLIKEC KaTaoTdoelc ¢ xprione 2011 yia ta oroiyeia Twv xpricewv 2011 kar 2010 kar
ONUOCIEUIIEVEG OIKOVOUIKES KATAOTAOEIS TNG xpriong 2010 yia 1a oToixelia 1ng xprioews 2009 o1 oroieg ouvraybnkav
kard AlXA ano tnv Etaipia kai Exouv eAeyx@ei ano OpkwTo EAsykTii NoyioTr].

Snueiwon: Tuxov anokAiceic ora ouvola arno To dEpoioua TwV EMUEPOUC LIEYEBWV o@eiAovTal o€
OTPOYYUAOMOIOEL,.

H Xpovikn} evnAIkiwon egnopikwv anammocwyv Xpnoewe 2011 napariferal kaTwTEpw:

Xpovikn evnAIKi®on EHNOPIKOV ANAITRCEWV XpROE®G 2011

(€ '000) 31.12.2011

MéExp! 3 MNVEC 17.704
MeTa€l 3 kai 6 ynvav 10.630
MeyaAUTEPN TWV 6 UNVOV 9.484
ZUvolAo 37.819

Tnyni: Stoixeia ano v ETaipia, un eEAeyeva and OpkwTo EAEYKTY.
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To undloino Twv gunopikwv anarnoewv Tv 31/12/2011 avépyetar oc €37.819 xiIA. anod
€65.309 xIA. Tnv 31/12/2010 kai €79.079 xiA. Tnv 31/12/2009. H peiwon nou naparnpeitai
METAEU Twv TEAEUTAIWV XPrOEWV KATA 42%, HeyaAUTEPN Kal Twv NwANOEwv, anodideral
KUPIWG 0TN HEIWOoN TV anaimnoewy and neAdTec eomTePIKoU AOY® TNG NTWONG TOU KUKAOU
€PYACIOV WC ANOTEAEOHA TNG €MIdEivwone Twv NON €NIPBAPUPEVWV OIKOVOUIKWY OUVONK®mV
oTnv €ANVIK ayopa kai Tou MEPIOPIOHOU OpacTnPIOTATWY MECW NWANONG 1 dlakomnng
OpacTnNPIOTATWV.

H kivnon Tov npoPAeWewv yia emopaAsic anarnoelc yia Tnv €EeTalOPevn TPIETIA £XEl WG
€gnG:

MpoBAweig yia eniopaleic anaitioeig (€ '000)

YnoAoino 1.1.2011 14.756
Anoppo®nan BuyaTpikng 0
MeTaBoA£g and diakonegioa dpaoTnpidTNTA -864
MAgov : MpoBAewn nepiodou 1.1-31.12.2011 4.390
Meiov : Ailaypa®r) npoBAEWEwWV e anaiTroeIg -549
YnoAoino 31.12. 2011 17.734
YnoAoino 1.1.2010 15.445
MAgov : MpoBAewn nepiodou 1.1-31.12.2010 1.622
Meiov : Aiaypa®r) npoBAEWEwWV e anaiTnoeig -2.312
YnoAoino 31.12.2010 14.756
YnoAoino 1.1.2009 22.308
MeTaBoAr Adyw avaloyikng evonoinong Tne Taipiac MEAAON GROUP AE 340
MeTaBoAr} AOyw avakaTavoung COUMKETOXNG TnG eTaipiac AOA EKAOZEIS MN'YNAIKEIQN

MEPIOAIKQN A.E. 115
Meiov: MpdBAewn xprioewg 1.1-31.12.2009 2.158
MA&ov: Alaypa®r) NPoBAEWEWV LIE ANAITHOEIG -9.475
YnoAoino 31.12.2009 15.445

Mnyij:

ANUOCIEVUEVEG OIKOVOLIKEG KATAoTdoelS TG xprions 2011 yia ta ortoixela Twv xpricewv 2011 kai 2010 kar
ONUOCIEULIEVES OIKOVOUIKESC KATAOTATEISC TNE xprione 2010 yia Ta aroixela 1n¢ xprioews 2009 o1 oroie¢ ouvrdyenkav
kard AXA ario v Etaipia kai Exyouv gAeyxBei ano OpkwTo EAsykTri /\oyioTr].

Snueiwon: Tuxov anoklicelc orta ouvoda and To dBpoicpa TwV EMUEPOUC LEYEBWY  opeidlovTal O
OTPOYYUAOMOIOEI.

Moinég Bpayxunpo0eopeg ANAITHOEIG
To undloino Twv AoiNwv PBpaxunpoBeopwv anairnoswv kaTtd Tnv e€etaldpyevn TpIETia
avaAUeTal w¢ akoAoubwc:

Aoinég BpaxunpoOeopEG anaIThOEIg

(€'000) 31.12.2011 31.12.2010 31.12.2009
MpokaTaBAnNTEol kal NApakpaToUevol PpoOpol 1.107 1.760 1.698
®IA €I0NpaKTEDG 813 3.377 2.045
MpokaTaBoAEC POPOU €100DNMATOC 73 104 66
Aedouleupéva £00da 2.088 3.968 3.997
MponAnpwpéva £00da 1.480 2.232 1.584
MpokaTaBoAEC eni anodwasl Aoyapiacpou 222 673 826
Adveia kal NpokaTaBoAEéC NPOoWMIKOU 76 217 1.253
Noy/opoi DEOUEUHEVWY KATABETEWY 4.250 0 0
AoInoi XpewoTes 1.100 332 575
MpokaTaBoAEs NpounBeuT®Y 3.587 5.811 1.805
Aoind 469 731 26
ZUvolo 15.265 19.205 13.876
Mnyri:
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ANUOCIEVUEVES OIKOVOLIKEG KATaoTdoels ¢ xprnons 2011 yia ta ortoixela Twv xpricewv 2011 kai 2010 kar
ONUOTIEULIEVEG OIKOVOUIKESC KATAOTATEISC TNE xprions 2010 yia Ta aroixeia 1n¢ xprioews 2009 o1 oroie¢ ouvrdyonkav
kard AXA ario v Etaipia kai Exouv gAeyxBei ano OpkwTo EAsykTri /\oyioTr].

Znueiwon: Tuxov anokAicels ora ouvola ano To dEpoiopa TWV  EMUEPOUS LIEYEBWV o@eidovTal o€
OTPOYYUAOMOINOEI.

To v Aoyw undAoino, onwg dIagaiveTal kai GTOV avwTEPW Nivaka, PEIwOnke o€ €15.265 xIA.
v 31/12/2011, évavm €19.205 xIA. Tnv 31/12/2010 kar €13.876 xIA. Tnv 31/12/2009. H
Meimon katd 21% Tn OieTia 2010 — 2011 nponABe kuping anod peiwon ®MA, npokaTaBoAwv
NPouNBeuT@V Kal OedOUAEUPEVWV €000V AOYW TNG MTWONG TOU KUKAOU EPYACIQOV EVW
ONUEIVETAl N KATAXWPION Aoyaplacuou deOpEUPEVWV KaTaBEoEwV nooou €4.250 XIA. Tnv
31/12/2011 npog Tnv First Business Bank A.E. yia xopriynon pakponpoBsopou daveiou,
apxikoU nooouU €8.000 XIA.

ANaITAOEIG and OUVOEBEPEVEG ENIXEIPNOEIG

O1 anairmosiC and OUVOEOEUEVEG EMIXEIPNOEIG avépxovTal os €6.765 xIA. Tnv 31/12/2011,
€4.516 xIA. Tnv 31/12/2010 kai €5.159 xIA. Tnv 31/12/2009 kal apopouV KUpiwG OE AUOIBESG
YIO UNNPECIEC OIKOVOUIKNAC, OIOIKNTIKAC, VOMIKNG, EMNOPIKAC KAl UNXavoypaIKnG unoaThnpIEng
nou napexel n AOA AE.

XpnuaTika Ala@goipa
To unoAoino Twv XpNUaTikwv dIabeciywy KaTa Tnv €&eTaldyevn TpIETia dIAUOPPWONKE WG
€Ene:

(€ '000) 31.12.2011 31.12.2010 31.12.2009
Tapeio 50 140 507
Kata@éozig o€ Tpaneleg

‘Oyewg 2.101 13.686 5.627
ZUvoAo 2.151 13.826 6.134
Mnyij:

ANUOCIEVUEVEC OIKOVOLIKEC KaTaoTdoelc ¢ xprione 2011 yia ta ortoiyeia Twv xpricewv 2011 kai 2010 kar
ONUOCIEULIEVEG OIKOVOUIKES KATAOTAOEIS TNG xpriong 2010 yia 1a oroixela 1ng xprioews 2009 o1 oroieg ouvraybnkav
kard AlXA ano tnv Etaipia kai Exouv eAeyx@ei ano OpkwTo EAsykTii NoyioTr].

Snueiwon: Tuxov anokAiceic ora ouvola arno To dEpoioua TWV EMUEPOUC LIEYEBWV o@eiAovTal o€
OTPOYYUAOMOIOEI,.

Znueiwveral oTi Tnv 31/12/2010 1o undAoino diabeaipwv NTav 1d1aiTEpa UPnAO NMou oPeiAsTal
oTn oUPBAcN NWANCNG Kal HAKpOXPOvIAC €navekpioBwong Tou IDIOKTNTOU KTIpioUu €ni TNg
000U MixaAakornoUAou 80.

'I01a KepaAaia

Ta idla ke@ahaia Tou Opilou peiwBNkav o apvnTika €21.544 yiIA. Tnv 31/12/2011 &vavTi
BeTikv €24.911 xIA. Tnv 31/12/2010 kai €73.273 xA. Tnv 31/12/2009. H eppavion
apvnTikwv 10iwv ot xprion 2011 o@eieTal OTIC OUOOWPEUPEVEG (NUIEC €IC VEOV TWV
TEAEUTAIWV XPrOcwVY, avepXOuevec os €174.092 yiIA. Tnv 31/12/2011 évavTti €123.120 xIA. TV
31/12/2010 ka1 €73.256 xIA. Tnv 31/12/2009.

Ka®’ oAn Tnv e€etalopevn TpieTia, To €kOOBEV, €yKEKPIUEVO Kal KATABERANHEVO HETOXIKO
Kepahaio Tn¢ Etaipiac avépxeral o €45.650 XIA., diaipoupevo og 83.000.000 KOIVEC LETOXEC,
ovopaoTIKNG afiac €0,55 n pia kal To anoBsyatikd and £kdoon MWETOXWV UMNEP TO GPTIO
avepyetal og €91.263 XIA.

MakponpOoBeCHEG SAVEIAKEG UNOXPEWCEIG

H €EENIEN Tou unoAoinou Twv PakponpoOBeoPwV dAVEIOK®MY UMNOXPEWOEWV KATA TNV TEAEUTAIA
TPIETIA £XEl WC AKOAOUBWC:
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Makponpo0eopoG SaveIoHOG

(€ '000) 31.12.2011 31.12.2010 31.12.2009
MakponpoBeopa daveia 58.892 57.191 55.331
AOCEIG pakponpOBeopwyY daveiwv NANPWTEEG TNV

€NOPEVN XpPNoN (20.578) (6.128) (5.369)
ZUvolAo 38.315 51.063 49.963

Ta yakponpoBeopa daveia sival nANpwTEa we €ENc:

(€ '000) 31.12.2011 31.12.2010 31.12.2009
MANPWTEA £WG TEAOG ETOUG 20.578 6.128 5.369
MAnpwTéa and 1 éwc 5 £ 29.435 49.743 39.079
MANPWTEA PETA anod 5 €Tn 8.880 1.320 10.884
ZUvolAo 58.892 57.191 55.331
Mnyij:

ANUOCIEVUEVEC OIKOVOLIKEC KaTaoTdoelc ¢ xprione 2011 yia ta ortoiyeia Twv xpricewv 2011 kai 2010 kar
ONUOCIEUIIEVEG OIKOVOUIKES KATAOTAOEIS TNG xpriong 2010 yia 1a oToixela 1ng xprioews 2009 o1 oroieg ouvraybnkav
kard AIXA ano tnv Etaipia kai Exouv eAeyx@ei ano OpkwTo EAsykTii NoyioTr].

Znueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TWV EMUEPOUS LIEYEBWV o@eiAovTal o€
OTPOYYUAOMOITE.

Y€ gXE0Nn WE To pakponpoBeopo davelopd Tou Opilou onpeimvovTal Ta €ENG:

H AOA AE oTic 30.11.2009 £££dwoe kolvo opohoylakd Odveio, Uwoug €14.000 XIA.,
Kupaivopevou enitokiou (euribor nAéov nepiBwpiou 1,50%) kar Angns tTnv 30.11.2012,
ornou Ba yivel kal n nAnpns €E6@Anon Tou daveiou.

e Tnv 18.07.2011 unoypagpnke oUPBacn pakponpoBeopou daveiou pe Tnv Tpanela First
Business Bank Uwouc €8.000 xIA., kupaivopevou enitokiou (3unvo euribor nAgov
nepiBwpiou), To onoio Ba anonAnpwdei Tnv 31.08.2018.

e H Buyatpikn eTaipia MIXAAAKOMOYAQY AE, nou anoppo@ndnke To 2011 ano tn AOA AE,
gixe ekdwoel dUo YakponpoBeopa daveld. To NPWTO Pakpornpobeopo dAveio apopd Noco
apxikoU Uwoug €3.000 xIA., kupaivopevou emitokiou (euribor nAéov nepiBwpiou 2,50%)
kal didpkeiac 5 etwv kar npoPAéneTal va eEopAnBsi nAnpwg péxpl Tnv 31.01.2015 .To
OelTepo  pakponpoBeopo ddavelo agopd nood €4.400 xIA., dekasToUg diapkelas Pe ARén
Tnv 28.11.20109.

e H ExTunwoeig Ipig AEBE oTig 27.7.2007 €E£dwoe koIVO OpOAOYIaKO dAVEID, OUVOAIKOU
Uwouc €85.000 xIA., kupaivopevou enitokiou (euribor mAgov nepiBwpiou) diapkeiac 8
eTv. To opoloyiakd davelo npoBAEneTal va eEoPAnBei NANpwG o€ 32 Tpipnviaieg 0O0EIg
MEXP! TO 2015.

e H Ouyartpikny etaipia EAAHNIKA TPAMMATA AE, oTic 14.12.2007 £&0woe KoOIVO
opohoylakd davelo apyikoU Uwouc €10.000 xIA., Kupaivopevou enitokiou (euribor nAéov
nepiBwpiou 1,00%) kai diapkeia 10 €TV Pe NePiodo XApIToC 2 €Twv, dnAadr E0pAnan
To 2017. To napdv opohoyiakd Odavelo £kOOONKE yia TNV avaxpnuaTtodoTnon Tou
uploTapevou Bpaxunpobeopou  davelopou, KaBwC Kal yia Ke@Aiaio kivnonc. Tnv
23.7.2008 €yive npowpn £€0pANCN Tou 50% Tou opoAloylakoU daveiou, TO onoio TEAIKA
Ba eEopAndei oc evvéa eEaunvigiec 0doeic, ondTe To ddvelo TEAIKA MPoBAEnsTal va
€€opAnBsi Tnv 15.06.2014.

e H AOA DIGITAL AE oUvaye pakponpdBeopo davelo nevrasTouc diapkeiac nooolU €4.300

XIA. ME Kupaivopevo enitokio (6unvo euribor nAéov nepiBwpiou) To onoio Anyel TNV

31.12.2014.

To OUVOAIKO £6000 TOKOU TwV HakponpoBeopwyv daveinv aviihBe oe €3.427 xIA. oTn Xpnon
2011, €1.967 xiIA. To 2010 ka1 €1.491 yiIA. To 2009.

>Tn ouyPBaon un’ apiBy. 0407055722/27.7.2007, okTagToUG KoIvOMnpakTikoU opoAoylakoU

daveiou UWoug 85 ekat. eupw Ke avTioupParopevouc Tnv Ipic AEBE kai Tig Tpanelec EOvikN
Tpanela Tng EAMGdog AE, Alpha Tpanela AE kai Tpanela MNeipaiwg AE, ol TeAsUTdieC gixav

102



EvAUEPWTIKO AeATio TG eTaipiac AHMOZIOMPAGIKOS OPFANIEMOS AAMIPAKH AE

Béocl w¢ npolnobeon TNV TRPNON OUYKEKPIMEVWV XPNHATOOIKOVOUIKWV JeikTwv (debt
covenants). ZTn oUyBacn auTr NPoPBAENOTAV N THPNON TWV KATWTEPW OIKOVOUIKWOV JEIKTWV:

a) o Adyog «AnoTeAEOUATA NPO POPWYV, XPNHATOSOTIKWY, ENEVOUTIKMV ANOTEAEGUATWY Kal
anooBéoswv (EBITDA) npoc XpnuaTtoolkovouika 'E€oda (XpewoTikoi TOKOI kal ouvagr)
£€00a [eiov MOTWTIKOI TOKOI)» va napapével peyaAUTepog 1) iooc Tou 2,80 o€ £Tnola Baon

B) o Aoyoc «ZuvoAikdg Oavelopoc (mAéov leasing) nmpoC anoTeAéopaTa npo pOpwy,
XPNHATOOOTIKWV, ENEVOUTIKWV AMOTEAEOUATWY Kal anooBéoswv (EBITDA)» va napapevel
MIKPOTEPOC 1} i00C Tou 8 o€ €TROIa Bdon

y) 0 Aoyoc «ZUVONO UMOXPEWOEWY NPoG kabapr B€on» va Napayevel PIKPOTEPOC 1| 100G
Tou 1,80 kata Ta 3 npwTa £Tn ano Tnv £k0oon Tou daveiou Kal PIKPOTEPOG I i00C Tou
1,70 yia Ta enopeva £Tn pEXP! TN ANEn Tou daveiou.

H EBvikn Tpdneda Tng EAGdog AE, wG ouvTovioTpia TwV opoAoyloUXwv daveioTwy, HE TV
ano 13.7.2012 emioToAr] TNG €Xel eyypapwe anodexBei péxpl To TEAOG Tou 2013 Tnv un
KaTayyehia Twv OXETIKWV OUPBACcEWV AOYW TNG HMN TAPNONG Twv OEIKTWV EVTOC TWV
OUMPWVNUEVWY OpinV.

EkTOC TOU avwTEépw daveiou, dev undapyel otov ‘OWiAo AAAn davelakr oUPBaAcn ouvdedepEvn
HE TNV TNPNON XPNHATOOIKOVOUIK®V OEIKTWV.

MakponpOoBeoHEG YNOXPEMOTEIG XPNHATOBOTIKIG HioBwong

O1 MakponpdBeoPEG YNOXPEWOEIG XPNHATODOTIKNG MioBwaong avépyxovTtal os €18.167 XIA. Tnv
31/12/2011, €19.666 XIA. Tnv 31/12/2010 ka1 €92 xIA. Tnv 31/12/2009. O1 UNOXPEWOTEIC AUTEG
OTIC TEAEUTAIEC DUO XPrOEIC aPopouv TNV NWANCN Kal Jakpoxpovia €navekuiobwaon Tou
IDIOKTNTOU KTIpiou £ni TNG 0doU MixaAakonoUAou 80 and Tn Buyatpikr) MIXAAAKOMOYAOY—
KTHMATIKH- TOYPIZTIKH-EKAOTIKH A.E. nou anoppo@nénke and tn AOA AE Tnv
30/6/2011. EidikOTEpa, oTIC 4.11.2010 n BuyaTtpiky unéypawe pe Tnv EONIKH LEASING
oUpBaon NANONG Kai Jakpoxpoviag enavekuiobwaong Tou I0IOKTNTOU KTIpiou &ni TNG odou
MixaAakornoUAOU OTO OMoio €ival EYKATEOTNMEVA TA ypaAPEid TNG UNTPIKAG €TAIpiac onwg
eniong n €dpa kal Ta ypageia BuyaTpikwv eTaipelwv Tou Opidou AOA. H cupgwvia
nepieAauBave TNV NWANCN Tou KTIPIOU avTi Tou noooU Twv 26 €kaT. €upw Kai Tnv
enavekuiobwor) Tou and Tn MIXAAAKOMOYAQY AE yia 12 xpovia e dikdiwpa enavayopag
TOU KaTa TN AREN TG MICBWTIKAG NEPIGDOU OTNV TIKA TWV 5 EUpw.

Ma Tov 'OpiINo, Ta PeANOVTIKA eAaxioTa PIoBwpaTa BAcn PN AKUPWTEWV XPNHATODOTIKWY
MIOBWOEWY KTIpiwvV, QUTOKIVATWV Kal pnxavnuatwv ot 31/12/2011, 31/12/2010 «ai
31/12/2009 avaAlovTal w¢ KaTwoI:

MeAAOVTIKEG SEOPEUOEIC and XPNHATOBSOTIKEC HICOWOEIQ

(€'000) 2011 2010 2009
MANPWHES PEXPI £va €TOC 1.499 1.416 22
MANPWUEG ano éva PEXPI NEVTE €T 6.329 6.136 92
MANpwPES Ndvw anod nevTe €N 11.838 13.529 0
ZUuvoAo 19.666 21.082 115
Mnyri:

ANUOCIEVUEVEC OIKOVOUIKEG KATaoTdoelc ¢ xprione 2011 yia ta ortoiyeia Twv xpricewv 2011 kai 2010 kar
ONUOTIEULIEVEG OIKOVOUIKEC KATAOTAOEIC TS xprione 2010 yia ta oroixeia ¢ xprioews 2009 o1 oroisc ouvrayenkav
kard ATXA ano tnyv Eraipia kai Exouv eAgyxOei and OpkwTo EAsykTij NoyioTrj.

Znueiwon: Tuxov anokAicelc ora ouvola ano To dEpoiopa TwV EMUEPOUS LIEYEBWV o@eiAovTal o€
OTPOYYUAOIMOINOEI.

EHNOPIKEG YNOXPEWNOEIG

H €EENEN Tou unoAoinou Tou &v AOyw Aoyapiaopou, Katd Tnv TEAEUTAIA TPIETIA, EXEl WG
akoAoUBw¢:
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EHNOPIKEG YNOXPEMOEIG

(€ '000) 2011 2010 2009

MpounBeUTEG E0WTEPIKOU 20.972 30.613 31.347

MpounBeuTéC eEWTEPIKOU 4.690 2.754 5.714

EniTayeg NANPWTEEG ETAXPOVOAOYNHEVEG 836 708 3.554

ZUvolo 26.498 34.075 40.615
Mnyij:

ANUOCIEVUEVEC OIKOVOLIKEC KaTaoTdoelc ¢ xprione 2011 yia ta ortoiyeia Twv xpricewv 2011 kai 2010 kar
ONUOCIEUIIEVEG OIKOVOUIKES KATAOTAOEIS TNG xpriong 2010 yia 1a oroixela 1ng xprioews 2009 o1 oroieg ouvraybnkav
kard ATXA ano tnyv Etaipia kai Exouv eAgyxOei and OpkwTo EAsykTij NoyioTrj.

Znueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TWV EMUEPOUS LIEYEBWV o@eidovTal o€
OTPOYYUAOIMOINOEI.

To unoAoino Tou AoyapiaoyoU €PNOPIKEC UNoXPewaoelc Tnv 31/12/2011 avépyetal o €26.498
XIA., évavTtl €34.075 xiA. Tnv 31/12/2010 kai €40.615 xIA. Tnv 31/12/2009. H onuavrikn
MEiwaon Tou gv AOyw unoAoinou kupiwg yia Tn OieTia 2010-2011 o@eileTal oTn pEiwon TwV
EMIPEPOUG UNOAOINWY NPOUNBEUT®Y AOYW TNG MEIWGNG OTOV KUKAO EpYACIQV.

Bpaxunpo0eopog AaveICHOG
H €EENIEN Tou unoloinou Tou ev AOyw AoyapiaopoU, KaTa Tnv TeAEuTaia TPIETIA, €XEl WG
aKoAoUBwC:

BpaxunpoOeopoG SAveioHOG

(€ '000) 31.12.2011 31.12.2010 31.12.2009
AlgBéoiya NICTWTIKA OpIa 76.179 97.638 107.565
Mn xpnoiponoinBev TURKa (3.042) (26.484) (52.971)
Bpayunpo06eopog daveiopog 73.137 71.154 54.594
MaKponpOBECHEG  UMOXPEWOEIG  NANPWTEEC

EVTOC OWOEKA PNVWV 20.578 6.128 5.369
ZUvoAo 93.714 77.282 59.962
Nnyri:

ANUOCIEVUEVEC OIKOVOUIKEG KATAoTdoeIC TS xprione 2011 yia ta ortoiyeia Twv xpricewv 2011 kai 2010 kar
ONUOTIEULIEVEG OIKOVOUIKEC KATAOTAOEIC TNE xprione 2010 yia ta oroixeia 1n¢ xprioews 2009 o1 oroisc ouvrayenkav
kard ATXA ano tnyv Etaipia kai Exouv eAgyxOei and OpkwTo EAsykTij NoyioTr].

Snueiwon: Tuxov anoklioelc ora ouvoda and To dBpoiopa TwV  EMUEPOUC LEYEBWY opeidlovTal O
OTPOYYUAOIOINOEI.

To unoAoino Tou AoyapiacuoU BpaxunpdBeouoc UNoXpewaoelg Tnv 31/12/2011 avépyeTal o
€93.714 yI\., évavTi €77.282 xiA. Tnv 31/12/2010 ka1 €59.962 xIA. Tnv 31/12/2009. H au&non
Katd €16.432 xiA. Tnv 31/12/2011 os oxéon Pe Tnv 31/12/2010 ogeileTal 0 UNOXPEWOTEIC
pakponpoBeopwy daveinv nAnpwTéeg To 2012 noool €93.714 xIA. évavTi nooou €6.128 10
2011. MeTa&U Twv Xprioswv 2009 kai 2010, n av&non Tou unoAoinou Tou PpaxunpoBeauou
daveiopoU ogeileTal o al&non Tou Bpaxunpobeopou daveiouou.

To péoo oTabuIkO €MITOKIO Twv BpaxunpoBeouwv daveiwv Tnv 31n AekeyPpiou 2011 ATav
7,25%, évavti 4,50% yia Tnv nepiodo 1.1-31.12.2010 kai 4,40% vyia Tnv nepiodo 1.1-
31.12.2009. O1 TokoI TwV BpaxunpoBeopwyv daveiwv aviAbav ouvolika oe €4.811 xIA. yia Tnv
nepiodo nou €An&e oTic 31.12.2011 €vavTi €2.833 xIA. yia Tnv avTioToiXn nepiodo Tou 2010
Kal €2.832 yia Tnv avTioToixn Tou 2009.

Aoinég Bpaxunpo0eopeg YNOXPEWOEIG kal AedouAeupéva £505a

H €EENIEN Tou unoloinou Tou ev AOyw AoyapiaopoU, KaTa Tnv TeAEuTaia TPIETIA, €XEl WG
aKoAoUBwC:
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Moinég BpaxunpoBeopeG YNoxpemoeig kai Aedouleupéva ‘EE0da

(€'000) 2011 2010 2009
MpokaTaBoAEG NEAATOV 2.507 3.787 3.919
®6pol NANV @OPoU €100dNUATOC MANPWTEOI 3.493 7.575 2.861
®opog Eicodnuarog (4) 0 173
AOQANIOTIKEG EICPOPEG NANPWTEEG 1.606 1.777 2.055
Aedouleupéva £Eoda 8.014 8.510 8.835
AnonHInoEIC NPoownIkoU NANPWTEEG 0 639 661
MepiopyaTta nAnpwTéa 51 26 26
'Ecoda enodevav Xpnoswv (OUVOPOHEG) 837 1.552 1.818
MakponpoBeopeg unoxp. XpNUaTodoTIK®V

HIOBWOEWY NANPWTEEG OTNV ENOMEVN XProN 1.499 1.416 22
MoTwTEC Aldgopol 3.114 1.065 1.543
Aoinoi peTaBarikoi Aoyapiaopoi 593 591 321
ZUvolAo 21.711 26.937 22.234
Mnyii:

ANUOCIEVUEVEC OIKOVOLIKEC KaTaoTdoelc ¢ xprione 2011 yia ta ortoiyeia Twv xpricewv 2011 kar 2010 kar
ONUOCIEULIEVEG OIKOVOUIKES KATAOTAOEIS TNG xpriong 2010 yia 1a oroixela 1ng xprioews 2009 or oroieg ouvraybnkav
kard ATXA ano tnyv Etaipia kai Exouv eAgyxOei and OpkwTo EAsykTij NoyioTr].

Znueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TwV EMUEPOUS LIEYEBWV o@eiAovTal o€
OTPOYYUAOMOINOEI.

To unoAoino Twv AoINWV BpaxurnpOBEOPwWY UMOXPEWOEWYV Kal OEDOUAEUPEVWV €EODWV
31/12/2011 avépyeTal o €21.711 xiA., EvavTl €26.937 xiIA. Tnv 31/12/2010 ka1 €22.234 xIA.
v 31/12/2009. H peiwon otnv TeheuTaia xpron oQeiAETal KUPIWES TNV NTWOT TOU KUKAOU
EPYACIOV PE CUVEMEID TN HEIWON TwvV NPOKATABOA®V NEAATOV Kal POPWV KUPIWG EV® Ol
NIoTWTEC O1APopol PPAavioav auénon nou oQeiAeTal KUPIKE OTNV €N NIOTWOEI NWANCN Tou
TITAOU TNG nuepriolag abAnTIknAG €@nuepidag EZEAPA TQN 3MOP. Inueiwveralr €niong n
auénon Tou ev AOyw Aoyaplaopou PeTaEU Twv €Twv 2009 kal 2010 nou ogeileTal oTnv
au&non Twv popwv (NANV POPOoU €1I000NATOC) AOYW TWV dIaPopwV POoPOAOYIKOU EAEYXOU.
JnuelveTal OTI Ta dedouAeupéva  €Eoda Tnv 31/12/2011 avépxetal oe €8.014xIA., &vavTi
€8.510x1A. Tnv 31/12/2010 kai €8.835xIA. Tnv 31/12/2009 kai avaAlovTal wg akoAoUbwG:

nood o XIA. EUpG 31.12.2011 31.12.2010 31.12.2009

MpoBAEWeIc MeAeTOV 418 142 221
MpopAEweic MioBodoaiag 82 79 154
MpoBAéweig ApoiBav (EAeuB.Enayy. k.a.) 1.310 2.644 3.239
MpoBAsweIc Mpou.Apyouc 558 747 974
MpoBAsyeig Royalties 112 84 185
MpoBAEWeIg OpKWTOV 78 68 69
MpdBAeyn Prorata Awpwv 16 75 5
MpoBAewn AIKQIOPATWV 1.419 1.417 1.831
MpoBAéwelig MeTag.-Bevd, 41 4 24
MpoBAeweig Mapoxwv (AEKO k.a.) 256 175 332
MpoBAéweig Tokwv 992 276 155
MpoBAsweic KboToug XpnaoTav XAA 16 80 25
MpoBAsweic Tip.Npop/Twv Eurostar 0 2.437 1.415
MpdPAewn TATTA 01/01/07-31/05/2011 (IRIS) 2.340 0 0
Aoind 377 284 206
ZYNOAO 8.014 8.510 8.835

Mnyrj:

SToixela and Tnv ETaipia, un EAyUEVa/EMIOKONNUEVA ario OPKWTO EAEYKTI].
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3.17.3.3 XpnuarooikoVouikes nAnpo@opiec Taueiakwv powv Ouidou yia Tic xprioec 2009 -

2011

O1 TapeiakéG pogG Tou OpiAou yia Tic xprioeic 2009 - 2011 avaAUovTal oTov KATWOI nivaka:

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

1.1- 1.1- 1.1-
(€ '000) 31.12.2011 31.12.2010 | 31.12.2009
AsiToupyikég paocTNPIGTNTEG
AnoTeAéouata  Npo  POPWV  ANO  CUVEXIJOMEVEG
dpacTnpIOTNTES (46.427) (43.686) (16.267)
ZnMIEG NPO POPwWV ano dIaKoneioeg dpaoTnpIOTNTEG (1.473) (171) 0
TTAgov/Merov lMpooapuoyes anoTeAsoudrwy yia:
Anooéoeig 6.070 6.538 6.502
AnoTeAéopaTa and CUPKETOXEG Kal XpEOYpapa 8.550 5.667 (1.741)
MpoBAEYeIg (3.031) (1.791) (349)
Suval\ayuaTikEg S1apopeg 6 (174) 7
XpewoTIkoi TOKOI Kal ouvagr €£0da (XPEWOTIKOI
peiov MIOTWTIKOI TOKOI) 8.550 4.754 4,582
lpooapuoyec yia LeraBolse Aoyapiaouwv kepalaiou
Kivnong 11 rou OxeTifovral HE TIC AEITOUPYIKEC
OpaoTnpIOTNTEG:
AUENnon (-) / peiwon (+) anoBepdTwy 2.070 4.644 4.913
AUEnon (-) / peimon (+) anaitmoswv 8.739 11.616 12.308
AUEnon (+) / peiwon (-) unNoXpewoewv MANV
davelakwv 2.543 (7.737) (5.663)
Meiov
XPEWOTTIKOI TOKOI Kal ouvaon £€oda
kaTapePpAnuéva (8.722) (4.800) (4.650)
®Opol NANPWBEVTEG (3.906) (762) (911)
NeIToupyikég Pogg ano diakoneioeg dpaoTnpIoTNTES (692) (1.331) 0
Z0volo csiopowv (+) / ekpowv (-) ano
AsiToupyikéG dpaoTnpIoTNTEG (a) (27.721) (27.233) (1.268)
EnevduTikég SpaoTnploTnTEg
AnokTnon BuyaTpIK®V, OUYYEVQYV, KOIVOMPagimV
Kal Aoinwv enevoUuoEwy (563) (3.365) (1.987)
Eionpa&eic and nwANRCEIC BuydTpIK®V, OUYYEVQV
OUHMETOXWV Kal XPEOYPAPWV 5.615 940 5.001
Ayopd €VOWUATWV Kal GUAWV Nayiwv NePIOUCIaKoV
OTOIXEIWY (743) (2.027) (2.600)
Eionpd&eic and nwANCEIC eVOMPATWV Kal AUAGV
nayiwv 193 26.589 884
Tokol ElonpayxBevreg 172 136 68
Mepiopata Eionpax8évra 0 292 5.571
EnevOuTikéC Poéc and diakoneioec dpaoTnpIOTNTEC (47) (342) 0
Zuvoho seicpowv (+) / ekpowv (-) anod
€NeVOUTIKEG dpaoTnpIoTNTES (B) 4.628 22.224 6.938
XpnparodoTikég d3pacTNPIOTNTES
Eionpageig ano av&non petoxikoU kepaiaiou 0 0 0
E€opAnoeig daveiwv (11.608) 0 (22.774)
Eionpageic and ekdoBevta /avalngBévta davela 23.346 16.967 18.311
EEopAnoels  UMOXPEMOEWY and  XPNUATODOTIKES
HioBwaoels (xpeoAlaoia) (1.416) (5.860) (22)
Mepiopata nAnpweévrta (0) (0) 3)
XpnuaTodoTikéc Pogc anod diakoneigec dpaaTnpIOTNTEC 1.098 1.101 0
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Zuvoho seiopowv (+) / ekpowv (-) anod
XPNHaTodoTIKEG dpaoTnpioTnTEG () 11.419 12.209 (4.488)

KaBapnq peiwon () / ald¥non(+) ora
Tagelaka OSiaB0éoiga  kar  100dUvapa  THG

nepiodou (a)+(B)+(y) (11.675) 7.199 1.182
Tapeiaka Si1aBécipa kal 10030vapa €vaping
XpAONG 13.826 6.627 4.952
Tapeiaka Jiab6éoipa kai  10030vapa  ARENG
XpAoNG 2.151 13.826 6.134

Tinyn: AnuooisupEVES OIKOVOUIKEG KaTaoTAoElG TG priongs 2011 yia a otoixeia 1¢ prions 2010 kar OnjooIEUUEVEG
OIKOVOUIKEG KaTaoTdoels Tn¢ xprions 2010 yia 1a oToixeia 1ng xproews 2009 or onoieg ouvrdy@nkav kard AlXA ano
Vv ETaipia kai Exouv eAeyxBei ano OpkwTo EAsykTri NoyioTri kaBw¢ Kai eVOIGUETES ONIOOIEULEVES OIKOVOUIKES
KaraoTdoerg ¢ nepiodou 1.1 — 30.09.2012 yia 1a oroixeia ¢ xprong 2011 or onolsc ouvraxénkav kard AlNXA ano
v Eraipia kai Exouv eniokonnBsi and OpkwTo EAEykTr} NoyioTr) .

Snueiwon: Tuxov anoklioelc ora ouvoda and To dBpoiopa TwV  EMUEPOUC LEYEBWY  opeilovTal O
OTPOYYUAOMOINOEI.

Emionuavoerg. Ta Tapeiakd diadéoiua Tou Opidou Tng 1.1.2010 diapépouv anod Ta Taueiaka diabéoiya Tns
31.12.2009 kaTa € 493 xIA. H 31apopa npogpyeTal ano Tnv yia npwTn Gopd avaAoyikr evonoinon katd 50%
Tns eTaipias PAAIO®QNIKES EMIXEIPHZEIZ CITY AE (nogd €82 xIA.) Tnv £niong yia npwTn ¢opda avaloyikn)
evonoinon katd 38% Tns etaipias DIGITAL SHOPPING AE (noao6 €401 IA.) kal Tnv €niong yia npwTtn ¢opd
avaloyikn evonoinon katd 25,5% Tng eraipiag N.AIAMHE AE (nooo €10 xIA.). Ta Tapeiaka diabeaiya Tou
Ouilou kata Tnv évapén Tng nepidodou Tnv 01.01.2009 diagpépouv and Ta Tapeiaka diadgoipa Tns 31.12.08
KaTa €267xIA. H diagopd npogpyeTal and Tnv kata 100% oAIkn evowpdTwan Tns eTaipias Marie Claire (nood
€190 yIA.) ka1 ano Tnv yia npwTn Gopd avaloylikr evornoinon Tns Taipias MEAAON GROUP (nooo €77xIA.) .

2XONIAOWOC yIa TNV EVONOINKEVN KATACTAGN TAMIAK®Y POV TwV Xprioswv 2009-2011 yiveral
oTo ke@aAaio «3.11 MAnpogopics yia Ta Kepdahaia Tou Opilou AOA» Kal M0 GUYKEKPIYEVA
OTNV UNoevoTnNTa «PeuoToTnTa».
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3.17.3.4 XpnuarooikoVOouIKES nANpo@opiec yia Tic LETABOAES Tng KaBapric Gsong yia Tic
Xprioeig 2009 - 2011

2TOUG nivakeg Nou akoAouBoUv napatiBevral oI KATAOTACEIC YETABOAWV 10iwV KEPAAdiwv Tou
Ouilou kaTa TI Xpriosig 2009-2011:

Karaoraon MetaBoAav Idiov Kepalaiov

AnoOepa-

MeTOX1KO TIKO anod AnoteAéopata
. . TakTIkO Aoina Karaxwpnuev AnoTeAé- . Z0volo
kegaalo sxaoo'n AnoOe- AnoOe- a an’ gudsiag oparda €ig Ammwpu:ra kadapng
KaTape- HETOX MV \ , \ . HeEloWniag .
; . HaTiko HaTika oTnv kadapr véov 0€ong
BAnuévo unép To 8éon
(€'000) aprio
YnéAoino 1.1.2009 45.650 89.759 3.851 11.658 (7.953) (52.932) 376 90.409
SUYKEVTPWTIKA OUVOAIKA
anoTeAéopaTta WeTa ano 0 0 0 0 (36) (18.815) (23) (18.874)
(POPOUC
MAnpwOevTa pepioyara o 0 0 0 0 0 0 0 0
HETOXOUC HEIoWnpiag
MeTaBoAEg otnv Evonoinon 0 0 166 2) 0 (1.508) 3.081 1.738
YnoAoino 31.12.2009 45.650 89.759 4.017 11.657 (7.989) (73.256) 3.433 73.273
YnoAoino 1.1.2010 45.650 91.263 4.206 11.671 (7.989) (74.962) 3.433 73.273
SUYKEVTPWTIKA OUVOAIKA
anoTeAéopaTta WeTa ano 0 0 0 0 0 (46.926) (159) (47.085)
POPOUC
AIGVOHI"]' Kepdwv ' 0 0 5 0 0 ) 0 0
nponyoUHEvNG Xpriong
MAnpwBevTa pepioyara o
LEToOUE LEIOWNOIaC 0 0 0 0 0 0 (50) (50)
MetaBoAeg otnv Evonoinon 0 0 0 0 0 (1.228) 0 (1.228)
YnoéAoino 31.12.2010 45.650 91.263 4.210 11.671 (7.989) (123.120) 3.225 24.911
YnoAoino 1.1.2011 45.650 91.263 4.055 11.671 (7.989) (122.964) 3.225 24.911
SUYKEVTPWTIKA GUVOAIKA
anoTeAéopaTa YeTa ano 0 0 0 0 0 (49.158) (791) (49.949)
POPOUG
Znuia otnv KaBapry ©€on
MECW anoTEAEGUATWY ano 0 0 0 0 8.242 0 0 8.242
anoTiKNan CUYYEVOV
AnoTiunon ano diabéoipa
npog nwAnon 0 0 0 0 (254) 0 0 (254)
XPNHATOOIKOVOIKA
MEPIOUCIAKA OTOIXEIa
MetaBoAeg otnv Evonoinon 0 0 (52) (39) 0 (1.970) (2.482) (4.542)
YnoAoino 31.12.2011 45.650 91.263 4.003 11.632 0 (174.091) (48) (21.592)

Mnyrj:

ANIOCIEVUEVES OIKOVOUIKEG KATAoTdoElS TNG xpriong 2011 yia 1a oroieia g xprioews 2010 Kkar dnOOIEULEVES
OIKOVOUIKEG KaTaoTdoels TN¢ xprions 2010 yia 1a oToixeia ¢ xprnoews 2009 or onoieg ouvrdybnkav kard AlXA ano
v Eraipia kar Exyouv eAgyxBsi ano OpkwTo EAsykTri NoyioTii — ene&epyaoia oToixeiwv ano mv Eraipia pdosi Twv
ONUOTIEULIEVWVY OIKOVOUIKWY KATAOTAOEWV TN¢ ngpiodou 1.1.-30.9.2012 yia ta oroixeia ¢ xpriong 2011.

Snueiwon: Tuxov arokAioeic ora ouvola ard To dBpoioua TWV EMUEPOUC LIEYEBWV o@eilovrar o€
OTPOYYUAOMOINOEN.



EvAUEPWTIKO AeATio TG eTaipiac AHMOZIOMPAGIKOS OPFANIEMOS AAMIPAKH AE

3.17.4 Xpnuarooixovouikeg lMAnpogopics Evoiaueowv Evonoinuevawv OIKoVOUIK@YV
Karaordoswv nepiodouv ano 1n Iavovapiou éwg 30n ZenteuPpiov 2012

3.17.4.1 XpnuarooiKoVOUIKEC NANPOPOPIEC EVOroINUEVWY anoTeAsoudTwy nepiodou 1.1.-

30.9.2012

>Tov akOAouBo nivaka napdaTiBevral Ta €VOMOINUEVA OTOIXEIA AMOTEAEOUATWV TNV nePiodo
1.1.-30.09.2012 ka1 Tnv avrioToixn nepiodo TN nponyoUHevNG XPRonG.

(€'000) 1.1-30.9.2012 1.1-30.9.2011
Fuveilopeves Alakoneioeg
ApacTnPIGTATEG f&uo-rnplom ZUvoAo

NwARosig 72.162 97.705 2.616 100.321
KOoTOC NWwARoERY (51.928) (78.957) (3.284) (82.241)
MikT0 Képdog npo anooBicewv 20.234 18.748 (668) 18.080
"E€0da BI0IKNTIKNAG AsiToupyiag (10.536) (13.238) (363) (13.601)
'E€0da AeiToupyiag S1aBéaewg (18.016) (26.127) (332) (26.460)
'E€0da Aerroupyiag epeuvmv kai avanTUEewg (27) (42) 0 (42)
'E00da oUMPETOXWY KUPIAG dpacTnpIoTnTag 0 233 0 233
'E€0da ouppeToX®V KUpIAg dpaotnpidTnTag (2.561) (4.204) 0 (4.204)
Aoind Aerroupyikd £€000a-£€0da 1.151 3.305 1) 3.304
AsiToupyikég Znpigg/ KEpdn npo anooBEcewv (9.755) (21.326) (1.364) | (22.690)
AnooBs:oslg XPNONG EVOWUATWHEVEG OTO KOOTOG (3.006) (3.008) 22) (3.030)
NwANBEVTWYV
AnooBsoglq XPNIONG EVOWHATWHEVEG OTA €€oda (1.014) (1.600) (11) (1.611)
SI0IKNTIKNG A€IToupyiag
AnooBso'slg XPNONG EVOWHATWIEVEG OTA £€oda (94) (119) 0 (119)
Aeiroupyiag d1aBsong
A€ITOUPYIKEG ZnpiEG/ KEPDn (13.869) (26.053) (1.396) (27.450)
'E003a OUMHETOXWV Kal XPEOYPAPWV 0 1.178 0 1.178
'EE0Da GUUMETOXWV Kal XPEOYPAPWY 9) (398) 0 (398)
'E00da XpnHATOOIKOVOMIKA 256 116 1 116
"EE0da XpNHATOOIKOVOUIKA (7.478) (6.271) (78) (6.349)
KaBapég ZnHiEg Xprong (21.100) (31.429) (1.473) | (32.903)
®opog Eigodnpatog (168) (329) (13) (342)
KaBapég Znpiég/ KEpdn HeTa ano opoug (a) (21.268) (31.758) (1.487) | (33.245)
Ka@apég Znpiég/ KEpdn HETG ano pOopoug ano

? . 0 0 0 0
diakoneioeg dpaoTnpioTnTeg (B)
Znuia / Képdog xpnong (a) + (B) (21.268) (31.758) (1.487) | (33.245)
Aoind ocuvoAika €1003NHaTa HETA ano popoug
AIaBEoIa yia NWANGN XPNHATOOIKOVOUIKA OTOoIXEIa 0 (254) 0 (254)
Mepidio ouvolikoU €I003MKATOC and CUYYEVEIG 0 0 0 0
EMIXEIPAOEIC
®OPOG €100dMHATOG NOU OXETIZETAI [IE OTOIXEIA TOU 0 0 0 0
OUVOAIKOU EVEPYNTIKOU
I\O'II'I(‘.I ZuvoAIKa €1000NpaTa XpRong HETa ano 0 (254) 0 (254)
pOopoug
ZuvoAiko Eigodnpa yia Tn Xpnon (21.268) (32.012) (1.487) | (33.498)
01 kaBapég {NHIEG XPONG KATAVEHOVTAI OF:
ISIOKTATEC PNTPIKAG (21.135) (31.624) (758) (32.383)
Aikaiwpa Jeioynoeiag (133) (134) (728) (862)
ZUvolo (21.268) (31.758) (1.487) | (33.245)
Ta CUYKEVTPWTIKA GUVOAIKG €1003paTa
KATavéHOVTaI OE:
MEeTOXOUG UNTPIKAG (21.135) (31.878) (758) (32.636)
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MeTOXOUG TNG Helowniag (133) (134) (728) (862)
ZUvolo (21.268) (32.012) (1.487) | (33.498)
ZnHIEG HETA ano POPoUG ava oTadHIoHEVN

Y 0,4514 0,3810 0,0091 0,3902
pETOXA (€) ( ) ( ) ( )| ( )
ME0OC GTABMIGHEVOC APIBLOC HETOXGV 46.820.513 83.000.000 |  83.000.000 83'000'08

Mnyri:

EVOIGUETEC ONMUOCIEULEVEC OIKOVOUIKEC KaTaoTdoelc TG nepiodou 1.1 — 30.09.2012 o1 onois¢ ouvrdyénkav kard
AlMXA ano mv Eraipia kar £youv erokornBel and OpkwTo EAgykTii NoyioTr].

Snueiwon: Tuxov arokAiceic ora ouvola arno To dEpoioua TWV EMUEPOUC LIEYEBWV OQeiAovTal o€

OTPOYYUAOMOIOEI,.

AvaAuon KUKAOU Epyaci®Vv Kai anoTeAECHAT®WV Tou OpiAou

>Tov nivaka nou akoAouBei napoucialeTal avaAucn TwV ANOTEAEOUATWV TWV ETAIPIOV TOU

Opilou.
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NMAHPO®OPHZH KATA TOMEA OMIAOY

1.1.-30.9.2012
ToupIoTIKOG
. \ . EKTUNMTIKOG Topéag Topéag . . Z0voAo
Eooda EkSoTikog Tougag TopEéag (diakoneica TexvoAoyiag Aonoi Topeig 30.09.2011
dpacTnpidoTnTa)
nooa oe XIA. EUp®
SUvoho NWANoEWV 48.479 27.217 0 2.491 2.947 81.134
EvSoeTalpikeég NwANOEIG 1.529 7.171 0 133 138 8.971
NwANOCEIG 0 eEMTEPIKOUG NEAATEG 46.950 20.046 0 2.357 2.809 72.162
Q”OTE"EGPGT“' ano AEITOUPYIKEG (8.871) (3.624) 0 (474) (899) (13.869)
pPAOTNPIOTNTEG
QI'IOTE)\EU!JGTCI ano AoINES ENEVOUTIKEG ©) 0 0 0 0 )
pAOTNPIOTNTEG
XpNHATOOIKOVOUIKA anoTeAéopaTa (4.288) (1.738) 0 (269) (927) (7.223)
AnoteAéopaTa npo Ppopuv (13.168) (5.363) 0 (743) (1.826) (21.100)
dOPoG €1000AHATOC (94) (76) 0 7 (6) (168)
Alkaiwpata peioyneiag 89 0 0 37 7 133
KaBap6 anotéAeopa (13.173) (5.438) 0 (699) (1.825) (21.135)
1.1.-30.9.2011
ToupIoTIKOG
. \ . EKTUNWTIKOG Topéag Topéag . . Z0voAo
Eooda EkdoTikog Topzag Topéag (diakoneioca TexvoAoyiag Aoinoi Topeic 30.09.2011
dpaoTnpioTnTa)
nooa o€ XIA. EUp®
>UvoAo NWANCEWV 65.453 32.117 2.616 2.592 8.201 110.979
EvSoeTalpIkeG NWANROEIG 1.832 8.437 49 175 165 10.658
NwANOCEIG 0 EMTEPIKOUG NEAATEG 63.621 23.680 2.567 2.417 8.036 100.321
AnoTeAéopaTa. and AEITOUPYIKEG (16) (3.420) (1.396) (379) (5.756) (27.450)




EvVNUEPWTIKO AEATIO TG eTaipiac AHMOZIOMPAGIKOE OPTANIEMOS AAMIPAKH AE

dpaoTnpIOTNTEG

g;g;i)r\]épclrgfr::lagnb AOINES ENEVOUTIKEG 1 0 0 0 0 280
XpNHATOOIKOVOUIKA anoTeAéopaTa 3) (1.522) (77) (231) (912) (6.232)
AnoteAéopaTa npo Ppopuv (19.209) (4.942) (1.473) (610) (6.668) (32.903)
dOPoG €1000AHATOC (466) 159 (13) (6) (16) (342)
Alkaiwpata peioyneiag 130 0 728 (6) 9 862
KaBap6 anotéAeopa (19.545) (4.784) (758) (621) (6.674) (32.383)

1Inyii: EVOIGUETEC ONUOCIEULEVEC OIKOVOUIKES KATAOTATEIC TS rgpiodou 1.1 — 30.09.2012 ErioKOMNUEVES Ao OPKWTO EAEYKTI.
Znueiwon: Tuxov anokAioeis oTa ouvoAa ano To dpoioua TwV EMUEPOUG LIEYEBWY OPEIAOVTAl OE OTPOYYUAOMOIOEL.

H eTaipia EUROSTAR AE 3ev evonoifiBnke evvedunvo Tou 2012, Aoyw Tng peiwong Tng CUPHETOXNAG Tou AOA anod 51% oe 15% and 31.3.2011.
H eTaipia EAAHNIKA FPAMMATA AE €1¢0n o€ ekkaBdpion Tnv 30.9.2010.
H kata 38% ouppetoxn Tng AOA AE aTnv etaipia DIGITAL SHOPPING AE nwAnBnke oc Tpitoug Tnv 26.10.2011.
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To OUOMEVEC OIKOVOMIKO MEPIBANOV Kal N JIApKWE MIOEIVOUPEVN UPEDN eNnpéacav apvnTika
T {NTNON TWV NPOIOVTWV Kal TIC EMJOCEIC TNG CUVTPINTIKAC NAEIOWNPIAc Twv EMIXEIPNOEWV
TOU gyXwplou kAGdou Twv Méowv Madikng Evnuépwong (MME) kar avedeiav Ta diapBpwTika
npPoBAAKATA NOU avTIPETWMICOUV.

Katd Tn Oidpkeia Tou evveaurivou Tou 2012, n ayopd Twv MME ouvéxios va eugavilel Ta
apvnTika XapakTnpioTIKG Tou 2011 pe PEiwon TwV KUKAOPOPIOV TwV eVTUMN®Y, NEPAITEPW
ouppikvwon TNG OIa@nUIoTIKAG dandavng, auénon Twv emoPaAsiov Kal PeYaAn EAAEIpn
peuaToTnTac. OI NapdyovTeG auToi ennpéacav apvnTIKd TIC EPYACIEC Kal T ANOTEAECUATA ToU
Opilou AOA.

Snuei@veTal OTI KaTa To evvedunvo 2012 ol enidpACEIG Kal Ol CUVTEAEOTEC Nou dlapdpewaoav
Ta anoteAéopata Tou Opidou eivar avtioToixa Tng xpnong 2011, onw¢ avaAuTika
napouaialovral otnv Evotnta 3.17.3.1 «XpnuaTOOIKOVOUIKEG MANPOPOPIEG EVOMOINUEVWV
anoTeEAEOPATWY ANOTEAEOUATWY Xprioewv 2009-2011»,

AkolouBei avaAuon Twv ONUAvVTIKOTEPWY KOVOUAIWV TWV EVOMOINUEVWV  OIKOVOMIK®OV
anoTeAeopaTwy Tou Opihou AOA yia To evveaunvo 2012 kai To avTioToixo Tou 2011,

KUkAog Epyaciov

O evonoinuevog KUKAOG epyaciwv Tou Opilou napouoidlel kabodikfy nopeia kata Tnv
e€etaldpevn nepiodo nou oPeileTal aTn peydAn emdeivion TOU OIKOVOUIKOU KAIMATOC Kal TN
Tayeia ouppikvwaon TNG NTNoNG yia NpoiovTa Kai unnpeoieg nou napayel o ‘Opihog. H avaiuaon
ToU KUKAOU gpyaocinv ava dpactnpioTnTa yia Tic eEeTalOpeveg nepIodouc napouciddeTal oTov
nivaka nou akoAoubsi.

AvdAuon AnoTeAeopaTwV ava ApaocTnpioTnTa

KukAog Epyaciav (*)

Topeig ApacTnpiotnTa (€ exar.) 1.1-30.09.2012 | A% | 1.1-30.09.2011
EkdOTIKOG Topéag 46.950 | -26% 63.621
EKTUNWTIKOG Topeéag 20.046 | -15% 23.680
ToupioTikog Topéag 0 | -100% 2.567
Topéag HAEKTPOVIK®V Kal Pn@IakwV HECWV 2.357 -2% 2.417
Noinoi Toyeic 2.809 -65% 8.036
ZUvolo 72.162 -28% 100.321

(*) MeTa TNV agaipeon TwV eVOOOUINIK®DY GUVAAAyQV
TInyn: AnuooieuleVes EVOIGLIETEG OIKOVOUIKEG KATAOTAOEIG TG repiodou 1.1.-30.9.2012 or oroies ouvrdyénkav kard
AlMXA ano mv Eraipia kar £youv erokonnBel and OpkwTo EAsykTij NoyioTr].
Znueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TwV EMUEPOUS LIEYEBWV o@eiAovTal o€
OTPOYYUAOMOINOEL,

EidikdTepa, To evvedunvo 2012 o1 GUVOAIKEG NwANOEeIC Tou OYiAou napouciacav PEiwon KaTda
28% €vavTi Tou evveaunvou 2011 nou oQeiAeTal KUPIWG:

e TNV KAUYN TWV €PYAcIWV Kal YEiwan Tou KUKAOU EpYAcIOV TWV ETAIPIOV TOU €KDOTIKOU
KAGOoU kaTa 26% Kupiwg AOyw TNG 181AITEPNG KAUWNS TNG dIaPNnUIOTIKAG ayopdc, TG
peimong Twv €00dwv and NwANoeic GUAAWY kal TNG NWANCNG O£ TPITOUC TNG NUEPNOIAC
abANTIKNG epnuepidag «EZEAPA TQN ZMOP» Tov IoUvio Tou 2011. And TIG €TAIPEIEG TOU
KAGdou Tn PeyahuTepn peiwon Twv NwAncewv (51%) katéypawe n MEAAON FKPOYTT AE,
N MWNTPIKN €Talpeia kaTeypawe peiwon 25%, evw ol AoINéG eTalpeie Tou kAadou
napoucialouv €niong PEIWOEIC KUKAOU £pyacimv kal €1dIkoTepa n NEA AKTINA kata 11%
kal n HEARST AOA EKAOTIKH EME katd 29%. Snuelinveral 0TI 0 KUKAOG EpyaAciwv TNnG
MNTPIKAC avTinpoowneUel To 88% TwV NWANCEWV TOU TOHUED. XTIC NWANCEIG TWV ETAIPEINV
TOU EKTUNWTIKOU TOpEA (HEYAAO MEPOC TWV OMOIWV CUVOEETAl AUEDA WE TNV NOpPEia Tou
€kDOTIKOU KAGdOU), oI onoieg napoudiacav OUVOAIKA peiwan katd 15%,ue Tn Bacikn
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eTaipeia Tou kAadou EKTYMNQZEIZ IPIZ AEBE va kataypdgel NTwon TwvV NWANCEwv KaTd
15% kai T MULTIMEDIA AE kaTa 47%.
o O eTaipeieg Tou TopEa HAEKTPOVIKGOV KAl WN@IAKWV PECWV NAPOUCIacav OUVOAIKA HIKPN
Kauwn nwAnoswv (2%). EidikdTepa n AOA DIGITAL AE napouciaoe peiwon katd 8% evw
n PAAIO®QNIKES EMIXEIPHZEIZ BHMA FM AE onueinge onuavTikn au&non nwAnoswnv
katd 31%, n onoia ouvdéeTal We Tn PBeATiwon TNG O€ong TNG OTnV ayopd Tou
padiopuwVou.
O TopEag Twv Aoinwv ApacTnpIOTATWY NAPOUCIA0E CUVOAIKA HEIWON NWANCEWY KaTa 64%,
We Tnv eTaipeia STUDIO ATA AE va kataypagel anwheiec 38% kal Tnv EAnvika Fpauppata AE,
n onoia BpiokeTal und ekkabapion, eniong 1BIaiTepa Peyain peiwon (90%). MapahinAa, n
kata 38% OuppETOX TNG MNTPIKAG otnv eTalpeia DIGITAL SHOPPING AE nwAnOnke oc
TpiToug TNV 26.10.2011, kal WG €k TOUTOU O£V CUMUETEXEI OTA EVOMOINUEVA OTOIXEID TOU
evveaunvou 2012.

MikT0 Képdog — MikTO Mep10mpio Képdoug — KooTog MwAnoenmv

To pIKTO KEPDOC NPo aAnooBecewv diapopPwdbnke kata 1o evvedunvo 2012 oe € 20.234 xIA.
an6  €18.080xIA. To evveaunvo 2011, napouaialovrac PBeATiwon katd 11,9% evw TO
nepIBwpIo HIKTOU KEPDOUG BeATIWONKE ot 28,% évavTl 18,0%, anoTéAeoua TNG OTPATNYIKAG
MEIWONG Tou KOGTOUG,.

To kO0TOC NwANBévTwv Tou Opidou agopd kata kUpio AOyo O€ AMOIBEC MPOCWMIKOU Kal
TPITWV KaBWG Kal og KOOTOG €UNOPEUNATWY Kal @’ UAwv. Ma Tig €EeTaldpevec nepIodoOUC N
avaAuon Tou KOOTOUG NWANBEVTWVY EXEl WG EENG:

AvaAuon KooToug NMwAnBEvTav

%
, 1.1- 1.1- | MeTaBoAn
(€°000) 30.9.2012 30.9.2011 | 30.9.2012-
30.9.2011
Ava\woeig A UNV - KOOTOG EMNOPEUPATOV 16.273 28.995 -43,9%
MioBodoaia 17.270 26.525 -34,9%
AUoIBEC TRITWY 13.967 17.135 -18,5%
Mapoxég TpiTwv 3.475 4.092 -15,1%
dopol 66 82 -19,3%
ALECO KOOTOG UNNPECI®Y
ToupIoTIKOU KAGOOU 0 2.296 -100,0%
AdnAveg pwToypPaAPI®V 576 894 -35,6%
Aoind 303 2.222 -86,4%
KO0oTOG NWANBGEVT®WV NPO ANOCPETEWV 51.928 82.241 -36,9%
AnooBECEIC EVOWUATWUEVEC OTO KOOTOG NWANOEVTWY 3.006 3.030 -0,8%
K6oToG NWANOEVTWV PHETA and anooBECEIg 54.934 85.271 -35,6%

TInyii: Anuooisupieves eVOIGUETES OIKOVOUIKES KATAOTATEIS TNE nEpiodou 1.1.-30.9.2012 or onoie¢ ouvrdyénkav kard
AlXA ano mv Eraipia kai Exouv ermiokonnBei ano OpkwTo EAsykTri NoyioTr,.

Snueiwon: Tuxov anoklicelc ora ouvoda and To dBpoicua TwV  EMUEPOUC LEYEBWY opeilovTal O
OTPOYYUAOMOIOEI.

Enionuaiveral n onuavTikr peinon Tou kooToug pioBodoaiac (34,9%) oTo evveaunvo 2012
ot oUyKpIoNn WE To avTioToixo TNG Xprnong 2011 nou eival anoTEAEOUa TG MEIWONG TV
MIoOBWV kaBwG Kal TOU MEPIOPIOUOU TWV anaoXoAoUPeVWwV KaBWC Kal TNG MEIWONG Twv
apoiBwv TpiTwv (18,5%). Emiong, onuavtikn peiwon (43,9%) napouciacav ol a’ UAec-
gunopelaTa nou anodideTal KUpIiwG OTn HEIWON TWV NWANCEWY, TOUC KOOTOUC ayopdac Twv
EMMOPEUPATWY KAl OTOV MEPIOPIOUO TWV NPOTPOPWY TWV eVTUN®Y. To KOOTOC UNNPECINV TOU
ToupioTikoU KAAdou eu@avileTal Pndevikd oTnv TeheuTtaia eEeTalduevn nepiodo AOYw TNG
NWANCNG TOU OXETIKOU TOMEQ.
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'EE0da d10iknong kai d1a6eong

Ta £€oda dioiknong Tou OpiAou yia TIC eEeTalOpEVEC NEPIODOUG diapopPwBNKav wg €&Ne:

AvaAuon EE03wv AIoIKNTIKAG AsiToupyiag

%
, MeTapoAn
(€°000) 30.9.2012-
1.1-30.9.2012 1.1-30.9.2011 30.9.2011
MioBodooia 4.331 6.344 -31,7%
ApoIBEG TpiTwV 2.846 3.802 -25,2%
Evoikia 25 213 -88,3%
Mapoxeg TpiTwv 1.603 1.535 4,4%
dopol 323 266 21,3%
Aanaveg Tagidiwv 23 43 -46,5%
Awpegg - Eniyopnynoeig 4 11 -64,1%
Aoind 1.381 1.386 -0,4%
‘E€0da Aloik. AeIToupyiag npo anooBécewv 10.536 13.601 -22,5%
AnooBEoEsIC EVOWUATWUEVEG OTa £600a AlOIK.
AeiToupyiac 1.014 1.611 -37,1%
'E€oda Aloik. AsiToupyiag HETA and anooBEcewv 11.550 15.211 -24,1%

Tnyn: Anuooieuueves eVOIGUETES OIKOVOUIKEG KATAOTAOEIG TG nepiodou 1.1.-30.9.2012 o1 onoieg ouvrdyénkav kard
AlXA ano mv Eraipia kai Exouv ermiokonnBei ano OpkwTo EAsykTri NoyioTr,.
nueiwon: Tuxov arokAioeic ora ouvola aro To dBpoioua TWV  EMUEPOUC LIEYEBWV o@eilovrar o€

OTPOYYUAOIOINOEN.

'OnNwc¢ PpaiveTal OTOV avWTEP®W Nivaka, Ta €€0da dIoiknong, NPo AnooBECEwWY, HEIWBNKAV KATA
22,5% oc € 10.536 XI\. oTo evveaunvo Tou 2012 évavti € 13.601 xIA. oTnv avTioToIXn

nepiodo To 2011 nou o@eiAeTal KUpiwG oTN Weiwaon Tng YioBodoaiac.

Ta £€oda d1aBeang Tou Opidou yia TIG eEeTaldPeveG NePIOdOUC diIaopPwONKav we eENC:

AvaAuon EE0dwv AiaOsong

%
, MeTapoAn
(€°000) 1.1- 30.9.2012-
30.9.2012 1.1-30.9.2011 30.9.2011
MioBodooia 3.082 5.082 -39,4%
MpounBeieg 10.366 13.676 -24,2%
ApoIBEg TpiTwV 794 1.239 -35,9%
Mapoxég TpiTwv 332 873 -62,0%
dopol 39 68 -43,0%
Alapripion 1.396 3.397 -58,9%
MeTapopEG 612 529 15,7%
Noinég Aandveg 1.395 1.596 -12,5%
‘E€0da AsiToupyiag AiIiBeonG Npo anooBEcEwV 18.016 26.460 -31,9%
AnooBEoeic evowpaTwUEVeG oTa £€0da AsiToupyiag
AiGBeonC 94 119 -20,9%
'E€0da AsiToupyiag AiaOsong HETa ano
anooBécsmv 18.111 26.579 -31,9%

TInyii: Anuooisuleves eVOIGUETES OIKOVOUIKES KATAOTATEIS TNE nEpiodou 1.1.-30.9.2012 or onoie¢ ouvrdyénkav kard
AlXA ano v Eraipia kai Exouv ermiokonnBei ano OpkwTo EAsykTri NoyioTr,.
Snueiwon: Tuxov aroklioelc ora ouvoda and To dBpoiopa TwV  EMUEPOUC LEYEBWY opeilovTal O

OTPOYYUAOIMOIOEI.
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Ta £8oda d1aBsonc npo anooBéocwv avihBav oc € 18.016 xIA. To evveaunvo 2012 évavti €
26.460 xIA. To evveaunvo Tou 2011, ATol napouciacav peimwon kata 31,9% nou o@eieTal
KUpIWG OTn Meiwon Twv npoundeiv AOyw Tou NEPIOPIOHOU TWV NWANCEWV Kal TwV
npounBeiwv dIGBeoNC OTO NPAKTOPEIO dIAVOUNC, OTN MEIWOn Tou KOOTOUC HIoBodoaiac Kabwg
Kal Twv dlapnuioewy.

'Ecoda & 'E§0da ZUPHETOXMWV KUpPIAG paocTnpioTnTag
Ta 'Ecoda & 'EEoda ZuppeToxwv kUpiac dpacTnpioTnTac Tou Opilou yia TiG e€eTaldpeveg
nepIOOUC dlIapopPwONKav we €ENC:

'Ecoda & 'EE0da ZUPHETOX®V KUpIag dpaocTnpioTnTag

(€ '000) 30.9.2012 30.9.2011
‘Ecoda

KEpdn anod evowpaTtwon ouyyevav (Apyog ) 0 201
Mepiopara sionpaxdevra 0 32
ZUvoAo £005wWV 0 233
'E§0da

ZnuiEG and evowpaTwan cuppeToxwv (TnAETunog, TVE, Apyog AE) 2.561 4.204
ZUvoAo £E03wV 2,561 4.204
(E&0da)/ 'ECOda CUMHETOXMV Kal XPEOYPAPWV (2.561) (3.971)

TInyii: Anuooisupieves eVOIGUETES OIKOVOUIKES KATAOTATEIS TS nEpiodou 1.1.-30.9.2012 or onoie¢ ouvrdyénkav kard
AlXA ano v Eraipia kai Exouv ermiokonnBei ano OpkwTo EAsykTri NoyioTr,.

Snueiwon: Tuxov aroklioelc ora ouvoda and To dBpoicpa TwV  EMUEPOUC LEYEBWY opeilovTal O
OTPOYYUAOMOINOEI.

'Onw¢ napoucidleTal oTov napandvw nivaka, o ‘OpiIlog eixe (nuieg and evowuaTwaon
OUMMETOXWV KaTa Tn dlapkela TN £€etalopevng NepIddou nou ogeilovtal oTnv anoTiynon
TNG CUMHETOXNC TNG ETaipiag otnv TnAETunog AE (€2.041 xIA.), otnv TnAconTIKEG Enixeiprioeic
(TVE) AE (€221,4 xI\.) kai atnv Apyog AE (€297 xI\.).

Aoina Asiroupyika £€00da — £€§0da
Ta Aoind Asimoupyikd €0o0da kal €E0da ekyeTaAAeuong Tou Opilou yia TIC eEeTaldOpeveg
nepIodoug dlapopPuBnkav we eENc:

Aoina Asitoupyikd ‘Ecoda & 'EE0da

%
MeTapoAn
1.1-30.9.2012 | 1.1-30.9.2011 30.9.2012-
(€'000) 30.9.2011
'Ecoda
'Ecoda and napoxr unnpeciov 256 559 -54,2%
'Ecoda and evoikia 210 184 14,3%
KEpdn anod nwAnon nayinv 62 85 -26,3%
'Ecoda and sionpan enio@almv NEAATOV 94 95 -0,9%
Suval\ayuaTikEG dIapopEC 2 10 -81,8%
'Ecoda and enixopnynosic nayiwv 0 22 -100,0%
'Ecoda and enixopnynosic OAEA 97 0 -
'Ecoda and evoikia pnxavnudtov 0 0 -
'Ecoda and nwAnon onuatwv 0 1.120 -100,0%
Aoind 430 1.256 -65,8%
ZUvolo AsiToupyik®v Ecodwv 1.151 3.330 -65,4%
'E§0da
Aoina 'E&oda 0 (26) -100,0%
ZUvoAo AsiToupyik@v EE03wV 0 (26) -100,0%
ZUvolo Aoin@v AsiToupyik®v ECOdwv
J/EEOBwV 1.151 3.305 -65,2%
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Tnyn: Anuooieuueves eVOIGUETES OIKOVOUIKEG KATAOTAOEIG TG nepiodou 1.1.-30.9.2012 o1 onoieg ouvrdyénkav kard
AlXA ano mv Eraipia kai Exouv emiokonnBei ano OpkwTo EAsykTri NoyioTr,.

nueiwon: Tuxov arokAioeic ora ouvola aro To dBpoioua TWV  EMUEPOUC LIEYEBWV o@eilovrar o€
OTPOYYUAOIOINOEN.

Ta Aoind anoteAéopaTta skPeTaAeuonc avnABav os €1.151 xIA. yia TnVv nepiodo EVVEAUVOU
2012 £vavtl €3.304 xIA. To evvedunvo 2011. H peiwon Twv ev Aoyw €000wv WETAEU Twv
e€eTalopevwv NepIddwv oPeiAeTal o un enavahapBavopeva kTakta £€0oda 1o 2011 and Tnv
nwANon o TPITOUuG onuaTtwv evavtl €1.120 ekaT. kal €I0IKOTEPA TOU ONUATOG KAl TOU
I00TONOU  TNG NuEPNOIac abAnTIkNG e@nuepidag «EEEdpa Twv Znop» kaBwC Kal Aoinwv
€00d0wV € 1.509 xIA. Nou apopouv KUPIwe diaypaPEG NAAAI®Y UNOACINWVY.

XpnHaTooikovopika €c00da - €50da
H avaA\uon Twv XpnNUAaTOOIKOVOUIKWY £00dWV - ££00wV Tou OpiAou yia To evvedunvo 2012 kal
2011 £xel WG €ENG:

XpnpaTtooikovopikd ‘Ecoda kai ‘E§oda

% MeTaBoAn
L.1- L.1- 30.9.2012-
(€'000) 30.9.2012 30.9.2011 30.9.2011
Xpnpartooikovopikd ‘Ecoda
TOKol Repos €10npaxBevTeg 0 52 -100,0%
Aoinoi MoTwTIKOI TOKOI 182 51 258,0%
AoInoi XpNUAaTooIKoVouIka €00dd 74 13 445,8%
ZUvoAo XpnHAaTooIKOVOUIK®OV Ecodmv 256 116 119,7%
Xpnparooikovopikd ‘E§oda
TOKoI HakponpoBeopwy daveiwv 3.007 2.455 22,5%
ToKol BpaxunpoBeopwyv daveiwv 3.983 3.419 16,5%
AoIna XpnuUaToolKovouikd £€0da 488 475 2,7%
ZUvoAo XpnUATOOIKOVOUIKGOV EEGSwV 7.478 6.349 17,8%
Ka@apa Xpnparooikovopika écoda/ (€5oda) (7.223) (6.232) 15,9%

nyn: Anuooieuueves EVOIGUETEG OIKOVOUIKEG KATAOTAOEIG NG nepiodou 1.1.-30.9.2012 or onoigg ouvrdy6nkav kard
AlMXA ano v Etaipia kar Exouv ermokonnBel ano OpkwTo EAEykTii NoyioTr].

Snueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TwV EMUEPOUC LIEYEBWV O@eiAovTal o€
OTPOYYUAOMOIOEI,.

To kaBapo XpnUATOOIKOVOUIKO anoTéAeopua Tou Opilou Siapoppwbnke oe {nuiec €7.223 XIA.
yia To gvveaunvo 2012 évavti {npiwv €6.232 xIA. To evvedaunvo Tou 2011. H al&non Twv
XPNHATOOIKOVOUIK®WY {NUIV Katd 15,9% ogeiAeTal KupiwG otnv avuénon Twv TOKwV TV
Tpane(ikwv daveiwv AOYyw TNG auénong Twv davelakwv Kepaldinv daveiwv 000 Kal TNG
auénonc Twv neplBwpinv unép To euribor (spread) nou enéBalav ol TpANElEC WG ANOTEAEOHA
TNG HEYAANC MEiwonG TnC PeUCTOTNTAC TNG ayopdc kal Tou auEénuévou KIvOUVOU
XpNHaTodoTnong.

AnNoTeA£0HATA HETA ANO POPOUG

Ta anoTteAéoparta PeTd anod popoug Tou Opilou diapoppwlnkav os {nuiec €21.268 xIA. To
evvedunvo Tou 2012 évavT {nuiwv €31.758 xIA. To gvveaunvo Tou 2011. O nepiopIoUOG TV
(nuwv otnv TeheuTaia efeTalopevn NepPiodo oQeiNeTal v WEPEI GTN OTPATNYIKA Tou OpiAou
yla neplopiogd Twv €800V Kal avadiapBpwaon TwV CUUHPETOXWV. XnUEI®VETal OTI Ol
AEITOUPYIKEG {nMiec oPeiAovTal KUPIWE OTIC avTIoTOIXEG (NUIEC TNG MNTPIKAG £TAIPIAC KAl TNG
a&iag TnG oUPMETOXNG OTN ouyyevn €Taipia TnAETunog AE nou €xouv Biyei 1IBIAITEPWG anod Tn
ouvexn Ugeon nou ennpedlel apvnTika Tn {ATNon kai NANTTEl OAeG OXEDOV  TIC MEYANEG
Katnyopieg diapnuIlOJEVWY.
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3.17.4.2 XpnuarooiKoVOUIKES MANPOPOPIEC EVOIGUEOWY KATAOTATEWV OIKOVOUIKIIG BEONG TNV

30.9.2012

>Tov akOAouBo nivaka napatibevral Ta evonoinuéva evOIAPEDA OTOIXEId TNG OIKOVOMIKNG
0éonc Tou Opidou yia Tnv nepiodo nou €An&e Tnv 30.09.2012 kai Ta avTioToixa Tnv

31.12.2011.

Evonoinpévol IgoAoyiopoi
(€ '000) 31.12.2011 31.12.2010 | 31.12.2009
ENEPIrHTIKO
Idioxpnoiponololpeva Evonuara nayia oToixeia 92.488 98.379 101.827
Enevduoeig o€ akivnTa 592 592 592
AuAa nayia oToixeia 563 1.859 1.201
EnevdUoeic o OuyaTpIKEC ETAIPIEC 0 0 0
Enevduoeic o€ and koivou eAEyXOUEVEG ETAIPIEG 0 0 0
EnevdUOEIC O€ OUYYEVEIG ETAIPIEG 13.382 21.873 28.285
EnevdUoeIC o€ AOINEG £TAIPIEC 338 338 871
XpnHaToolkovopika aToixeia SlaBéaipa npog NwAnon 1.081 272 272
AvaBal\opeveg opoAoyikeéG ANaITHOEIG 3.211 3.588 4.524
Noingg MakponpdBeopeg ANaITHoEIG 498 702 612
Mn KukAo@opoUv EvepynTiko 112.154 127.603 138.184
Anobgpara 15.438 18.393 23.017
Ennopikeég AnaiTroeig 37.819 65.299 79.079
Noinég BpayunpoBeopeg ANaIiTioeig 15.265 19.205 13.876
Anarmoeig and ouvOEDENEVEG EMIXEIPNOEIG 6.765 4.516 5.159
Epnopikd XapTopuAdkio 25 35 29
Xpnuatikd diabgaiua 2.151 13.826 6.134
KukAo@opouUv EvepynTiko 77.463 121.273 127.296
ZUvolAo EvepynTikouU 189.618 248.876 265.480
IAIA KE®AAAIA KAI YINOXPEQZEIZ
METOXIKO KEPAAAIO 45.650 45.650 45.650
Alagopa and £kdoon PETOXWV UMNEP TO APTIO 91.263 91.263 89.759
Aoina anoBsuaTika 15.635 15.882 15.674
AnoTeAéopaTa €IG VEOV (174.092) (123.120) (73.256)
AnoTeAéouaTa kaTaxwpnuévo an'suBeiac otnv kabapr) B£on 0 (7.989) (7.989)
Z0volo Idinv Kepalaiov ISIOKTRTOV MnTpIKAG (21.544) 21.686 69.839
AlKaiopaTa geloynpiacg (48) 3.225 3.433
ZUvolo 13iwv KepaAainv (21.592) 24.911 73.273
MakponpoBeopa davela Tpanelwv 38.315 51.063 49.963
MakponpOBETUEC UNOXPEMOEIC XPNHATODOTIKAG MioBwong 18.167 19.666 92
I'IpoB)\EHJn yia anolnuinon npocwrnikoU Aoyw €£0d0u ano Tnv 9.982 12.189 14.368
unnpeoia
AoINEG NpoBAEWEIG 444 1.658 1.225
AvaBaMOpEVEG (POPONOYIKEG UMOXPEWTEIG 2.153 585 2.925
'Egoda Enduevav Xpnoswv 226 511 823
MakponpOOeoHEG YNOXPEWDOEIG 69.286 85.672 69.397
EUNOpPIKEG YNOXPEWOEIG 26.498 34.075 40.615
BpayunpdBeopa daveia 93.714 77.282 59.962
YNOXPEWOEIG NPOG OUVOEDEHEVEG EMIXEIPNOEIC 0 0 0
AoInég unoxpewaelg kal dedouleupéva €E0da 21.711 26.937 22.234
BpayxunpoOeopEG YNOXPERNCEIG 141.924 138.294 122.810
ZUVOAO YNOXPENTEWV 211.210 223.966 192.207
ZUvoAo I3iwv KepalAaiov kail YNIOXPENCEWV 189.618 248.876 265.480
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Tnyn: Anuooieuueves eVOIGUETES OIKOVOUIKEG KATAOTAOEIG TG nepiodou 1.1.-30.9.2012 o1 onoieg ouvrdyénkav kard
AlXA ano mv Eraipia kai Exouv emiokonnBei ano OpkwTo EAsykTri NoyioTr,.

nueiwon: Tuxov arokAioeic ora ouvola aro To dBpoioua TWV  EMUEPOUC LIEYEBWV o@eilovrar o€
OTPOYYUAOIOINOEN.

Evowpara Mayia
To undloino Twv IdioxpnoiponoloUpevwy EvonpaTtwy Mayiwv kal Enevduoewc ae AkivnTa Tou
Opilou Tnv 30/9/2012 diapopPpwbnKe we €ENG:

MeTaBoAéc EvoopaTwv MNayiwv MNepiouciakav ZToIXEinv

Mnxavipara -
s . TEXVIKEG . | 'EminAa kai .
ol'n{lsiia KTipia kai £YKATAOTAOEIC METG('pOpIKCI Aoinée AKIV!‘]TOI'I?II]O‘EI(; SOVOAo
IKONEdA | EYKATACTACEIG & Aoiné Héoa . uno ekTéleon
oInog eEonAiopog

(€ '000) €EonAiopog
YnoAoino
Evap&ewg
1.1.2012 38.557 49.678 52.085 1.173 16.118 293 | 157.902
MpooBrikeg
XPAOEWE (+) 0 50 32 5 47 1 134
MeIWoEIg
XpNoewg (-) 0 (79) (2.950) (19) (111) 0 | (3.159)
NOINEG KIVAOEIG 0 (88) 0 0 0 0 (88)
YnoAoino
KTOEWV
30.9.2012 38.557 49.561 49.167 1.158 16.054 294 | 154.790
ZWPEUHEVEG
anooBEoeig
1.1.2012 0 8.152 40.504 900 15.267 0 64.823
AnooBeosig
XPNOEWG 0 983 2.494 48 311 0 3.837
AnooBéoeig
HEIONOEWY &
NOINEG KIVAOEIG 0 (111) (2.578) (15) (111) 0 | (2.815)
YnoAoino
anooBeopEVOV
30.9.2012 0 9.024 40.420 933 15.468 0 65.845
Ka@apn
avanooBeoTn
a&ia 30.9.2012 38.557 40.537 8.747 225 5 86 294 88.945
Ka@apn
avanooBeoTn
a&ia 30.9.2011 38.557 42.102 12.456 287 1.194 301 94.897

Tnyn: Anuooieuueves eVOIGUETES OIKOVOUIKEG KATAOTAOEIG TG nepiodou 1.1.-30.9.2012 o1 onoieg ouvrdyénkav kard
AlXA ano mv Eraipia kai Exouv emiokonnBei ano OpkwTo EAsykTri NoyioTr,.

Znueiwon: Tuxov arokAioeic ora ouvola aro To dBpoioua TWV  EMUEPOUC LIEYEBWV o@eilovrar o€
OTPOYYUAOIOINOEN.

'Onw¢ napoucialeTal avwTEPW, KATA To evvedunvo 2012 o ‘OpiAoc dev NPoERN oucIaoTIKA OF
enevduoelG. O1 oUVOAIKEG PEIWOEIG MoooU €3.159 xIA. kaTta Tnv idia nepiodo agopolv Kuping
NWANOEIC unxavoloyikoU €onAiopou Tng EKTYMNQSEIY IPIS AEBE.

>7ic 30.9.2012, oTa avwTEPw EVOWMATA NAylA MEPIOUCIAKA OTOIXEIa MepIAaPBavovTal Kal
enevduoelc oe akivnta (oikoneda) OouvoAiknG a&iag krnong €591,8 xA. (Oikonedo
oTo Anpo O¢puns Osooalovikng: €441 xIA. kal Oikonedo oto Anpo Zgakinv Kprtng €150,8
XIA.).

EngvdUOEIG O OUYYEVEIG Kal AOINEG ETAIPIEG
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H €ENEN Twv enevdloswv ot ouyyeveic etaipiec Tnv 30.9.2012 kai Tnv 31.12.2011

OlaopPwONKe WG EENG:
Enev3UOEIG OE OUYYEVEIG ETAIPEIEG
30.9.2012 31.12.2011
AR Mepidio . . Mepidio .
gia . NoyIOTIKN Agia . NOYIOTIKN
Ktroewg Kapéu‘)v/ Agia Ktroewg Kapao')v/ Atia
(€ '000) Znuiwv Znuiwv
ExkdoTikny B.EAAGDOG AE 5.926 (5.926) 0 5.926 (5.926) 0
Apyoc AE 2.113 (1.752) 361 2.113 (1.286) 827
TnAéTunoc AE 36.545 (24.024) 12.521 34.316 (21.982) 12.334
MNanaowrnpiou AE 2.054 (2.054) 0 2.054 (2.054) 0
TnAeonTIKEC
Enixeiprjoeic ABEE 425 (425) 0 425 (204) 221
ZUvoAo 47.064 (34.182) 12.882 44.835 (31.453) 13.382

Tnyii: Anuooisupieves eVOIGUETES OIKOVOUIKES KATAOTATEIS TNS nEpiodou 1.1.-30.9.2012 or onoie¢ ouvrdyénkav kard
AlXA ano v Eraipia kai Exouv ermiokonnBei ano OpkwTo EAsykTri NoyioTr,.

Snueiwon: Tuxov aroklicelc orta ouvoda and To dBpoicua TwV EMUEPOUC LEYEBWY opeilovTal O
OTPOYYUAOMOINOEI,.

Enmionpaiverar n peioon otn AoyioTikny a&ia Twv enevOUCEWV O€ OUYYEVEIG €TaIpieg oTnv
€€eTalopevn Nepiodo nou oQeiAeTal KUPIWG OTn Weiwon TNG AOYIOTIKNG a&iag TnNG €IoNyHEVNG
oTo XA etaipiag TnAETunoc AE.

H ebhoyn a&ia Tng ouyyevouc eTaipeiac TnAETunog AE Tnv 30.09.2012 oUpgwva Pe TV TIKA
kAeioipaTog Tou X.A.A.  avépxetal og €6.730,8 xiIA.. Ta TIC AOINEC OUYYEVEIC Taipeiec dev
unapxouv ONUOOCIEUPEVEC TIMEC OUVAAAGYNC ol afiec Twv onoiwv dlayoppwdnkav HE Ta
anoTeAEOPATA TwV EAEYXWV ANOUEIWONG.

2TIG EVOMOINMEVEC OIKOVOMIKEG KaTaoTaoelg Tng 30.09.2012 o1 ouyyeveic eTaipeieg, Apyog AE,
Manaowtnpiou AE, TnAeonTikéG Enixeipnoeig ABEE kai  Exkdomiki B EAAGdog AE
evowpatwdnkav pe Tnv kabapr B€on Toug Tns 30.09.12, evw n eTaipeia TnAéTunog AE  pe
v kabapry Béon Tng 30.06.2012. H Etaipia ekmiyd o6m tnv 30.09.2012 dev npokUNTOUV
ONMAVTIKEC JIAPOPEC OOWV GUYYEVWV ETAIPEIOV EVOWUATWONKAv PE TNV kabapr 8€on Tng
30.06.2012.

H eTaipia Interoptics AE dev evonoieital 616TI n MnTpikn ETaipia kai oi BuyaTpikég auTng dev
aokouv kKaveva €Aeyxo oUTE onuavTikn enippor cUPpwva Pe TIG dIaTaEeic Tns napaypagou 7
Tou AAM 28. H €EENEN Twv enevduoewv o AoIneC eTaipieg (AoyioTikn a&ia) Tnv 30.9.2012
dlaopPwONKe WG EENG:

EnevdUosIG 0 AOINEG ETAIPIEG

(€'000) 30.92012 31.12.2011
Interoptics AE 338 338
ZuvoAo 338 338

TInyii: Anuooisupieves eVOIGUETES OIKOVOUIKES KATAOTATEIS TS nEpiodou 1.1.-30.9.2012 or onoie¢ ouvrdyénkav kard
AlXA ano mv Eraipia kai Exouv ermiokonnBei ano OpkwTo EAsykTri NoyioTr,.

Snueiwon: Tuxov arokliceic ora ouvoda and To dBpoicpa TwV  EMUEPOUC LEYEBWY opeilovTal O
OTPOYYUAOMOIOEI.

H Interoptics AE €ival €Taipia NAEKTPOVIKWV Kal YnPIakwv PECwV We €dpa Tnv ABrva, otnv
onoia n AOA ouppEeTEXE! PE 37,18%.

XpNHATOOIKOVOHIKA OTOIXEIa J1a0£oipa yia nwAnon
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To unoAoino TwvV XPNUATOOIKOVOUIKWV OTOIXEiwV OlaBéoiywy yia nwAnon tnv 30.9.2012
OlaopPwONKE WG EENG:

XpnHATOOIKOVOHIKA OTOIXEIa S1a0£01Ha yia n®ANoN

(€'000) 30.9.2012 31.12.2011

M. AeBng AE 19 19
Microland Computer AEBE 0 0
Eurostar A.E. 1.063 1.063
ZuvoAo 1.081 1.081

nyn: Anuooieuueves EVOIGUETEG OIKOVOUIKEG KATAOTAOEIS TG nepiodou 1.1.-30.9.2012 or onoigg ouvrdy6nkav kard
AlMXA ano v Etaipia kar Exouv emokonnBel ano OpkwTo EAEykTii NoyioTr].

Snueiwon: Tuxov arokAiceic ora ouvola arno To dEpoioua TWV EMUEPOUC LIEYEBWV O@eiAovTal o€
OTPOYYUAOMOIOEI,.

Ano@¢para
To undAoino Twv anoBeydTwy KaTa Tnv eEeTalopevn Nepiodo dIAPoPPWBNKE wC €ENG:

Ano@tpara

(€ '000) 30.9.2012 31.12.2011
Epnopeupara 184 320
MpoidvTa Kal NUITEAr UNONPOIOVTA KAl UNOAEIYPATa 4,734 4.954
Mapaywyn o€ EENIEN 1.402 2.957
MpwTeG Kal BondNTIKEG UAEG-AVAAWTINA  UAIKG-

AvTal\akTIKd Kai €idn ouokeuaaoiag 4.576 6.462
MpokaTaBoAéc yia ayopec anoBepdTwv 1.089 745
ZUvolAo 11.987 15.438

TInyn: AnuooieuleVeS EVOIGLIETEG OIKOVOUIKEG KATAOTAOEIG TG repiodou 1.1.-30.9.2012 or oroies ouvrdyénkav kard
AlMXA ano mv Eraipia kar £youv erokonnBel and OpkwTo EAsykTij NoyioTr].

Snueiwon: Tuxov anoklioelc ora ouvoda and To dBpoiopa TwV EMUEPOUC LEYEBWY opeidovTal O
OTPOYYUAOIMOINOEI.

Kata tnv 30.9.2012 Ta anoBéuata avépyovral oe €11.987 xIA. ano €15.438 xA. Tnv
31.12.2011 kai spgavifovTal Yeiwpeva Aoyw TnG NTwong TnG ayopdc €Eaimiac Tng OUOKOANG
OIKOVOUIKNG ouykupiag kabwg kai Tng Digital Shopping AE To 2011 nou diaTnpouos uywnAd
anoBéparta Aoyw TnG eUONG TWV EPYACI®V.

EpnopikéG ANAITAOEIG
To undAoino Twv ePnopik®wY anamogwy Tnv 30.9.2012 avaAlUeTal wg akoAoUBWG:

Epnopikég ANAITROEIG

(€'000) 30.9.2012 31.12.2011
MeAATEC E0WTEPIKOU 36.454 34.978
EniTayég eI0NpakTEEG JETAXPOVOAOYNUEVEG KAl YPAUMATIA

£I0NPAKTEA 1.894 6.758
EniTayéc slonpakTeEG OTIC TpANeleC og eyyunon 5.366 7.153
MeAdTeg eEwTEPIKOU 651 1.585
EniTayéc kal ypaupdTia og kaBuoTEpnon 5.034 5.078
ZUVOAO ELUNOPIKAOV ANAITACEDV 49.398 55.552
MpoBA£WEIC via £NIOPAAEIC ANaITHOEIC (18.872) (17.734)
ZUvoAo 30.526 37.819

Tinyn: AnuooieuleVes EVOIGLIETEG OIKOVOUIKEG KATAOTAOEIG TG repiodou 1.1.-30.9.2012 or oroies ouvTdyénkav kard
AlMXA ano mv Eraipia kar £youv erokornBel ano OpkwTo EAsykTij NoyioTr].
Znueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TwV EMUEPOUS LIEYEBWV o@eiAovTal o€

OTPOYYUAOMOIOEI.
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To unoAoino Twv eunopikwv anamnoewv Tnv 30.9.2012 avepyetar oe €30.526 xIA. £vavri
€37.819 xiA. Tnv 31.12.2011. H peiwon nou naparnpeital anodideTal KUpiwg oTn Heinon Twv
METAXPOVOAOYNUEVWY ENITAY®V KABWG Kal ENITAYWV €I0NPAKTEWY AOyw alhaync Tou Tponou
€EOPANONG TWV ANAITAOEWY KAl NEPIOPIOKOU TOU aApIBUOU TWV ENITAYWY MOU KUKAOPOPOUV
oTnv ayopd.

H kivnon Tov npoBAéwewv yia eniICPaleic anaitioelg yia Tnv eEetalopevn NePiodo EXEl WG
€gng:

(€'000)

YnoAoino 1.1.2012 17.734
MA£ov : MpoBAewn nepiddou 1.1-31.12.2010 1.237
Meiov : Alaypagr npoBAEWEWY e anaItnoeIc (98)
YnoAoino 30.9.2012 18.872
YnoAoino 1.1.2011 14.756
Anoppoenan BuyaTpiknc 0
MeTaBoAéc and diakoneioa dpacTnpIdTNTA (864)
MA£ov : MpoBAewn nepiddou 1.1-31.12.2011 4.390
Meiov : Alaypa®r) NpoBAEWEwWV e anaITnoeiC (549)
YnoAoino 31.12.2011 17.734

nyn: Anuooieuueves EVOIGUETEG OIKOVOUIKEG KATAOTAOEIS TG nepiodou 1.1.-30.9.2012 or onoigg ouvrdy6nkav kard
AlMXA ano mv Eraipia kar £youv erokornBel and OpkwTo EAsykTij NoyioTr].
Znueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TWV EMUEPOUS LIEYEBWV o@eiAovTalr o€

OTPOYYUAOMOIOE.

Aoinég Bpaxunpo0eopeg ANAITROEIG

To unoAoino Twv AoINwWv PBpaxunpoBeoPwy anaIThoswv kata Tnv €€etaldpyevn nepiodo

avaAUeTal wG akoAoUuBwG:

Aoinéc BpaxunpoOsopeG anaiTOEIG

(€ '000) 30.09.2012 31.12.2011
MpokaTaBAnTEO! Kal NApakpaToUUEVO! POPOI 990 1.107
O®MA 10npakTéog 752 813
MpokaTaBoAég pdpou €100dMNKATOG 0 73
Aedouleupéva £€00da 5.317 2.088
MponAnpwpéva €0oda 1.352 1.480
MpokaTaBoA&g eni anodwasel Aoyapiaopou 469 222
Adveia Kal NPoKATABOAEG NPOTwWIKoU 70 76
A\oy/ooi DEOPEUPEVMV KATABETEWY 0 4.250
A\oInoi XpewaTes 682 1.100
MpokaTaBoAés NPoundeuUTOV 2.327 3.587
Aoind 128 469
ZUvoAo 12.087 15.265

TInyii: Anuooisupieves eVOIGUETES OIKOVOUIKES KATAOTATEIS TS nEpiodou 1.1.-30.9.2012 or onoie¢ ouvrdyénkav kard
AlXA ano v Eraipia kai Exouv ermiokonnBei ano OpkwTo EAsykTri NoyioTr,.

Snueiwon: Tuxov aroklicelc ora ouvoda and To dBpoioua TwV  EMUEPOUC LEYEBWY opeilovTal O
OTPOYYUAOIMOINOEI.

To ev Aoyw unodAoino, 6nwg dlapaiveral Kal 0ToV avwTeEPW Mivaka, HEIwBnke og € 12.087 xIA.
Tnv 30.9.2012 and €15.265 xIA. Tnv 31.12.2011. H npoava®epouevn Yeiwan oPeiAeTal KUPIWG
oTNV KaTaxwpion Aoyapiacpou deopsupévav KaTaBéoswv noool €4.250 xiIA. Tnv 31.12.2011
npo¢ Tnv FBB yia Xopriynon uakponpoBeopou daveiou, apyikoU nooou €8.000 XIA. nou
pndevioTnke To 2012,

ANAITAOEIC ano OUVOEDEPEVEC ENIXEIPNOEIC

O1 anartioeiC and GUVOEDEUEVEG EMIXEIPNOEIG avépyovTal og €9.412 yih. Tnv 30.9.2012 kai
€6.765 yIA. Tnv 31.12.2011kal apopolv KupiwG O APOIBEG YIA UMNPECIEC OIKOVOUIKNG,
OIOIKNTIKNAC, VOUIKNG, ELNOPIKNG KAl UNXavoypagikng unooTnpiEnc nou napéxel n AOA AE.

XpnuaTika Aia@goipa
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To undloino Twv XpnuaTikwv diabeoipwyv kata Tnv e€etaldopevn nepiodo dIAHOPPWONKE WG
€&ng:

Xpnuartika Ala@écipa

(€ '000) 30.9.2012 31.12.2011
Tapeio 35 50
KaTtaBéosig o€ Tpaneleg

‘Oyewc 1062 2.101
ZUvoAo 1.097 2.151

TInyii: Anuooisupieves eVOIGUETES OIKOVOUIKES KATAOTATEIS TS nEpiodou 1.1.-30.9.2012 or onoie¢ ouvrdyénkav kard
AlXA ano v Eraipia kai Exouv eriokonnBei ano OpkwTo EAsykTri NoyioTr,.

Snueiwon: Tuxov anoklicelc ora ouvoda and To dBpoicpa TwV EMUEPOUC LEYEBWY opeilovTal O
OTPOYYUAOIOINOEN.

MakponpOoBeTHEG JAVEIAKEG UNOXPEWTEIG
H €EENEN Tou unoAoinou Twv HAKponpOBeouwv OAVEIKWV UMOXPEWOEWY KATd TNV
e€eTaldpevn nepiodo £xel WG akoAoUBwC:

MakponpoOeopoG SaveIoHOG

(€'000) 30.9.2012 | 31.12.2011
MakponpdBeopa daveia 53.207 58.892
AooEIC pakponpoBeouwy daveinv NANPWTEEC TNV eNOUEVN XpNon (22.943) (20.578)
ZUuvoAo 30.264 38.315

Ta pakponpoBeapa daveia ival NANPwTED WG EENG:

MANPWTEA €wG TENOG £TOUG 22.943 20.578
MAnpwTEa ano 1 €wg 5 €N 25.402 29.435
MANPWTEA PETA anod 5 €Tn 4.862 8.880
ZUvoAo 53.207 58.892

Tnyn: Anuooieuueves EVOIGUETEGS OIKOVOUIKEG KATAOTAOEIS TG nepiooou 1.1.-30.9.2012 or onoigg ouvrdy6nkav kard
AlMXA ano v Etaipia kar Exouv erokonnBel ano OpkwTo EAEykTii NoyioTr].

>€ oX€0N WE TO PakponpoBeopo davelopo Tou OYiAou onueiwvovTal Ta €ENC:

e Opoloyiakd Advelo TNG and KoivoU eAeyxopevng eraipiag EKTYMNQIEIZ IPIZ
AEBE
H Extunwoeig Tpic AEBE oTic 27.7.2007 £EE0wOE KOIVO OpOAOYIakd OAvelo, GUVOAIKOU
Uyouc € 85 ekat., Kupaivopevou snitokiou (euribor nAgov nepiBwpiou) SIAPKEIAC 8 €TWV.
To opoloyiakd ddvelo npoPAensTal va E0pANBei NANPwG o€ 32 TpInviaieg dOTEIG PEXPI
TO 2015.

e OpoAoyiaka kai pakponpoBeopa Adaveia Tng MnTpikng ETaipiag AOA AE
H AOA AE omic 30.11.2009 £&£dwoe koivO opohoyiakd Odvelo, Uwoucg €14 ekar.,
Kupaivopevou enitokiou (euribor nAéov nepiBwpiou 1,50%) kai Aféng Tnv 30.11.2012,
onou Ba yivel kal n NARPNG eE6QAnon Tou daveiou.
Tnv 18.07.2011 unoypapnke oUuBacn pakponpoBeopou daveiou pe Tnv Tpdnela
F.B.Bank Uyouc €8 ekart., To onoio 6a anonAnpwdei Tnv 31.08.2018.
Eniong n AOA AE MAoyw anoppopnong Tng kata 100% Ouyatpikng eTaipiag
MIXANAKOIMOYAOY A.E, avahapyBavel Ta OUo pakponpdBsopa ddveila  Tng
anoppo®ndeiocac. To NpwTo Hakponpobeopo O0dveio agopd nocd apxikoU Uyoug €3
€KAT., KUpaivopevou emitokiou (euribor nAéov nepiBwpiou 2,50%) kai diapkeiag 5 eTav
kal npoBAénetar va €EopAnBei nmAnpwg Méxpl Tnv  31.01.2015. To deuTepo
JakponpoBeopo  ddvelo apopd nocd €4,4 ekart., OIApkelas OekaeTiac pe ANEn Tnv
28.11.20109.
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e Opoloylako Adaveio TnG Ouyarpikng eTaipiag EAAHNIKA TPAMMATA AE

H Buyatpikn eTaipia, oTig 14.12.2007 €&£dwae Kolvd opoAoylakod davelo apxikoU UYoug
€10 ekaT., kupaivopevou emitokiou (euribor nAéov nepiBwpiou 1,00%) kai diapkeiag 10
ETWV PE nepiodo XapITog 2 £Twv, dnAadr To ke@AaAaio npoBAEneTal va eEopAnbei To 2017.
To napdv opoloylakd davelo €kOOBNKE yia TNV avaxpnuarTodoTnon Tou UQIOTAWEVOU
Bpaxunpobeopou daveiopoU, kabwc Kail yia Kepahaio Kivnongc.

Tnv 23.7.2008 pe To npoidv TnG au&nons Tou MPETOXIKOU KepaAdiou Tns €raipias Eyive
npowpn e€6pAnon Tou 50% Tou opoAoyiakoU daveiou, To onoio TeEAka Ba e€opAnbdei ot
OKTW €&aunviaieg 000€Ig, onoTe To Odvelo TeAkA npoPAeénsTal va eEopAnbei Tnv
9.12.2013.

e MakponpoBeopo Aaveio TnG BuyaTtpikng eTaipiag AOA DIGITAL AE
H etaipia €ixe ouvawer To 2010 pakponpdBeapo davelo NevrasTous dIApKEIAG nogou €4,3
€KAT., JE KUMPAIVOPEVO £MITOKIO (6unvo euribor nAov nepiBwpiou), To onoio Aryyel TNV
31.12.2014.

To OuvoMikO €E0D0 TOKOU Twv HakponpdBeopwv daveiwv aviABe oe €3.007 ekaT. o€
evonoinuévn Baon yia Tnv nepiodo 1.1.-30.9.2012 (€2.455 ekar. yia Tnv nepiodo 1.1.-
30.9.2011) kai nepIAapPaveTal oTa £€€00a TOKWV.

MakponpoBeopeC YNOXPEWOEIC XPNHATOSOTIKNAG HiICOWONG

O1 MakponpdBeoueC YNOXPEWOEIG XpNUATOdOTIKNG MiIoBwang avépxovTal og €17.042 xIA. Tnv
30.9.2012 évavti €18.167 xIA. Tnv 31.12.2011. O1 UNOXPEWOEIG AUTEC APOPOUV OTNV MWANCN
Kal JaKpoxpovia enavekuiobwon Tou 1IB10KTNTOU KTipiou eni Tng odou MixahakonoUAou 80 and
T OBuyatpikrp MIXAANAKOMNOYAOY-KTHMATIKH-  TOYPIZTIKH-EKAOTIKH A.E. nou
anoppo®nbnke and T AOA AE tnv 30/6/2011. EidIkOTEpa, OTIC 4.11.2010 n BuyaTpikn
unéypaye pe Tnv EGNIKH LEASING ouuBaon nwAnong Kal akpoxpoviac ENavekuiodwong Tou
IDIOKTNTOU KTIpiou &ni TNG 0dou MixahakonoUAou OTO onoio €ival eykaTeoTnUEVA Ta ypageia
NG MNTPIKNAC £TAIPIAc ONwc €niong n £dpa Kal Ta ypageia BuyaTpikwv eTaipeiwv Tou Opidou
AOA. H oupgwvia nepiehappave TNV NwANon Tou KTIpiou avTti Tou noooU Twv 26 €kaT. EUPW
Kal Tnv enavekpiodbwory Tou and Tn MIXAAAKOMOYAQOY AE vyia 12 xpovia pe Oikaiwpa
enavayopdag Tou katd Tn An&n Tng MICBWTIKAG NEPIGOOU GTNV TIUA TWV 5 €Upw.

Ma Tov 'OpiINo, Ta PEANOVTIKA eAAxIoTa PIoBwuPATa BACN KN AKUPWTEWV XPNHATOOOTIKWY
MIOBWOEWV KTIPIWV, QUTOKIVATWV Kal pnxavnuaTtwv oTic 30.9.2012 kai 31.12.2011 £xouv w¢
KATwo!:

MeAAovTIKEG SECHEUOEIC and XpNHATOSOTIKEG HICOMOEIG

(€ '000) 30.9.2012 31.12.2011
MANPWHES PEXPI £va TOC 1.511 1.499
MANPWUEC anod &va PEXPI NEVTE £TN 6.532 6.329
MANpwpEC NAvw ano NEVTE €TN 10.510 11.838
ZUvoAo 18.553 19.666

TInyii: Anuooisupieves eVOIGUETES OIKOVOUIKES KATAOTATEIS TS nEpiodou 1.1.-30.9.2012 or onoie¢ ouvrdyénkav kard
AlXA ano v Eraipia kai Exouv ermiokonnBei ano OpkwTo EAsykTri NoyioTr,.

Snueiwon: Tuxov aroklicelc ora ouvoda and To dBpoioua TwV  EMUEPOUC LEYEBWY opeilovTal O
OTPOYYUAOIMOINOEI.

Epnopikég YNOXPEWOEIG

H €€ENIEN Tou unoAoinou Tou v Adyw Aoyaplacpou Exel w¢ akoAoUBwc:

EHNOPIKEG YNOXPEMOTEIG

(€'000) 30.9.2012 31.12.2011
MpounBeUTEG E0WTEPIKOU 20.949 20.972
MpounBeuTéC e€wTepIKOU 5.187 4.690
Enimay£c NANpWTEEG ETAXPOVOAOYNHEVEG 1.221 836
Z0volo 27.357 26.498
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Tnyn: Anuooieuueves eVOIGUETES OIKOVOUIKEG KATAOTAOEIG TG nepiodou 1.1.-30.9.2012, or onoieg ouvrdyénkav kard
AlXA ano mv Eraipia kai Exouv emiokonnBei ano OpkwTo EAsykTri NoyioTr,.

nueiwon: Tuxov arokAioeic ora ouvola aro To dBpoioua TWV  EMUEPOUC LIEYEBWV o@eilovrar o€
OTPOYYUAOIOINOEN.

To unodAoino Tou Aoyapiaopou eUnopikeC unoxpewoel Tnv 30.9.2012 avépxeral os €27.357
XIA. évavTi €26.498 xIA. Tnv 31.12.2011.

Bpaxunpo0eopog Aaveiopog
H €EENIEN Tou unoloinou Tou ev AOyw AoyapiaopoU, KaTa Tnv TeAeuTaia TPIETia, €XEl WG
akoAoUBwc:

Bpaxunpo0eoHoG SAveiopuog

(€'000) 30.9.2012 31.12.2011
AlaBgoipa NIoTwTIKG OpIa 83.374 76.179
Mn xpnoiponoindev TUnua (2.095) (3.042)
BpaxunpoOeopog SaveioHog 81.279 73.137
MakponpOBECEG UNOXPEWOEIG NANPWTEECG EVTOC

OWOEKA UNVMV 22.943 20.578
ZUvolo 104.222 93.714

TInyn: AnuooieuleVves EVOIGLIETEG OIKOVOUIKEG KATAOTAOEIG TS repiodou 1.1.-30.9.2012, or oroies ouvrdyénkav kard
AlMXA ano mv Eraipia kar Eyouv erokonnBel ano OpkwTo EAsykTij NoyioTr].

Znueiwon: Tuxov anokAiceic ora ouvola ano To dEpoioua TWV EMUEPOUS LIEYEBWV o@eiAovTal o€
oTpOyYUAOMOIOE.

To unoAoino Tou AoyapiacyoU BpaxunpoBeopog unoxpewoelc Tnv 30.9.2012 avépyeTal o€
€104.222 xiI\. évavTi €93.714 xIA. Tnv 31.12.2012. H aU&non opeieTal € au&non xprnong Twv
O1a0€0IMWV opiwv AOYW EMOXIKOTNTAC TWV NWANCEWVY Kal €I0IKOTEPA TWV €00dWV dIAPNHIGNG
nou &ival yevika uynAoTepa oTo deUTEPO Kal TO TETAPTO TPIUNVO KABE £TOUC Kal XaunAoTepa
OTO NMPWTO KAl TO TPiTO, OEDOUEVOU OTI KAl N KATAVAAWTIKN OpaocTnpidtnTa enifpaduveTal
KaTa Tn OIGpKEId AUTWV TWV NEPIODWV.

To YEoo oTabuIkO €MITOKIO TwWV Bpaxunpobeopwv daveiwv Tnv 30n ZenTeuPpiou 2012 fATav
7,80 % (7,25% vyia Tnv nepiodo 1.1-30.9.2011). To MECO OTABMIKO EMITOKIO TWV
Bpaxunpobeopwv Oaveiwv Tnv 31n AeskepBpiou 2011 Arav 7,25%, évavti 4,50% yia Tnv

nepiodo 1.1-31.12.2010.

Aoinég Bpaxunpo0eopeg YNoxpewoeig kal Aedouleupéva £€€0da
H €EENIEN Tou unoloinou Tou ev AOyw AoyapiaopoU, KaTa Tnv TeAeuTaia TPIETIA, €XEl WG

aKoAoUBwC:
Moinég BpayxunpoBeopeg YNoXpewoelG kal Aedouleupéva 'EE0da

(€ '000) 30.9.2012 31.12.2011
MpokaTaBoAéG NEAATOV 2.754 2.507
®opol NAnNv POpou €1003MKATog NANPWTEOI 1.800 3.493
®opog Eicodnpuarog 0 (4)
AOQANIOTIKEG EICPOPEG NANPWTEEG 767 1.606
Aedouleupéva €Eoda 12.110 8.014
AnolnHIQCEIG NPOCWNIKOU NANPWTEEG 0 0
Mepiouata nAnpwTea 51 51
'Ecoda enopévmv Xproswv (OCUVOPOUES) 648 837
Mquonpéesopsglunoxp. XpnNUATOdOTIKWV HICBWOEWY NANPWTEESG 1511 1.499
OTNV ENOHEVN XPNON

MoTwTEG AIGPopOl 4.542 3.114
Aoinoi JeTaBarikoi Aoyapiacyoi 28 593
Z0volo 24.211 21.711
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Tnyn: Anuooieuueves eVOIGUETES OIKOVOUIKEG KATAOTAOEIG TG nepiodou 1.1.-30.9.2012, or onoieg ouvrdyénkav kard

AlXA ano mv Eraipia kai Exouv emiokonnBei ano OpkwTo EAsykTri NoyioTr,.

nueiwon: Tuxov arokAioeic ora ouvola aro To dBpoioua TWV  EMUEPOUC LIEYEBWV o@eilovrar o€

OTPOYYUAOIOINOEN.

To unoAoino Twv AoINWV PpaxunpOBEOPwV UMNOXPEWOEWV Kal O£OOUAEUPEVWY €EOOWV
avépyeTal o€ €24.211 yiA. Tnv 30.9.2012 évavti €21.711 xIA. Tnv 31.12.2011. H au&non nou

napatnpeital anodideTal KUPIWE TNV ENOXIKOTNTA TWV NWANTEWV.

3.17.4.3 XpnuarooikoVouikes nAnpopoplsc taueiakwv powv Ouidou yia v nepiodo 1.1.-

30.6.2012

O Tapeiakég poég Tou Opilou yia To evvedunvo Tou 2012 kal To avrioTtoixo Tou 2011

avaAuovTal oTov KaTwbI nmivaka:

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

(€ '000) 1.1-30.9.2012 | 1.1-30.9.2011
AsiToupyikég 3paaTnPIOTNTEG

AnoTeAé0PATA NPO POPWV aAMnod GUVEXILOUEVEC OpaCTNPIOTNTEG (21.100) (31.429)
ZnUIEG NPo POpwV anod diakoneioeg dpaaTnpIOTNTES 0 (1.473)
ITAgov/M<rov lpooapuoyes anoTeAsoudrwy yia:

AnooBtosic 4.114 4.727
AnoTeAéopaTa anod CUMHETOXEG Kal Xpeoypapa 2.569 3.192
MpoBAéyelg (435) (2.767)
Zuval\aypaTikeG SIaQopEg 5 7
XpewaTIKoi TOKOI Kal ouvan £€0da (XPEWATTIKOI

Meiov NICTWTIKOI TOKOI) 7.223 6.232
lpooapuoysc yia peraPfoleg Aoyapraouav kepalaiouv kivnorng

nouv

OXETI(OVTAI LIE TIGC AEITOUPYIKEG OPAOCTIPIOTITEG:

AUEnon (-) / peiwon (+) anoBepaTtwv 3.451 2.130
AUEnon (-) / peiwon (+) anarrhoswy 7.728 2.969
AUENnon (+) / peiwon (-) unoxpewoswv NANV

davelakwv 4.323 6.777
Meiov

XpewaTIKOI TOKOI Kal guvapn £€0da

kaTapepAnuéva (7.478) (6.349)
®Opol NANPWOEVTEC (1.203) (3.450)
A&IToupyikéc Poéc and dlakoneiosc dpaoTnpIOTNTEC 0 (692)
20voAo siopowv (+) / ekpoav (-) ano

A€ITOUPYIKEG dpacTnpioTnTEG (a) (804) (20.124)
EnsvduTikéc SpaocTnpioTnTEg . _

AnokTnaon BuyaTpIKwV, GUYYEVAV, KOIVOMPagiov

Kal AoInwv enevouoEwv (2.595) (31)
Eionpda&eic and nwAnRoeIc BuyaTpikaV, CUYYEVWV CUUHETOXMV Kal

XPEOYPAPWV 365 1.951
Ayopd evompaTwv kal GQUAWV nayinv NEPIOUCIAK®Y OTOIXEIDV (135) (763)
Eionpd&eic and nwAnoei evomuaTwy kai GuAwv nayiov 346 157
Tokol ElonpaxBévTeg 256 116
MepiopaTa EionpayfevTa 168 32
EnevduTikeC Poéc and diakoneioes dpaoTnPIOTNTEC 0 (47)
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Z0voAo sioponv (+) / ekpoav (-) ano

enevduTikEG SpaoTnpioTnTeS (B) (1.595) 1.415
XpnUaToJoTIKEG SpacTNPIOTNTEG _
Eionpa&eic and auénon petoxikoU Kepalaiou 0 0
E€opAnosic daveinv (8.050) (3.445)
Eionpd&eig and €kdobevra /avalngBévra davela 10.508 15.423
EE0MANOEIC UNOXPEWTEWY aNo XPNHATODOTIKES
HIoBwoels (xpeoAUoia) (1.113) (1.065)
Mepiopata nAnpwbEvTa 0) 0
XpnuaTtodoTikég Pogc and dlakoneiose dpacTnpIOTNTEC 0 1.098
ZUvolo siopo®V (+) / ekpowv (-) anod
XPNHaTodoTIKEG dpaoTnpioTnTEG (Y) 1.344 12.012
KaO@apn peiwon (-) / auvgnon(+) ora
Tapeiakd diadéoipa kai 1I00dUvapa TnG
nep1odou (a)+(B)+(y) (1.055) (6.697)
Tapeiaka diaboipa kai 1I00dUvapa Evaping
XPRoNg 2.151 13.826
Tapelaka diadoipa kai I00duvapa ARENG
XPRoNg 1.097 7.129

TInyn: AnuooieuleVes EVOIGLIETEGS OIKOVOUIKEG KATAOTAOEIG TS repiodou 1.1.-30.9.2012, or onoies ouvrdyénkav kard
AlMXA ano mv Eraipia kar Eyouv rokonnBel ano OpkwTo EAsykTij NoyioTr].
Znueiwon: Tuxov anokAiceic ora ouvola ano To dEpoiopa TwV EMUEPOUS LIEYEBWV o@eiAovTal o€

OTPOYYUAOMOIOEI.

>XOAIGOMOC YIa TNV EVOMOINKEVN KATAOTAON TAMIAKWY POWV ToU evveaurnvou 2012 yiveral oTo
ke@aiaio «3.11 MAnpogopiec yia Ta KepaAaia Tou Opidou AOA» Kal M0 CUYKEKPIPEVA OTNV

UnoevoTnNTa «PEUCTOTNTA».

3.17.4.4 XpnuarooikoVouikes nAnpopopiec yia Tic HeraBolec 1n¢ KaBapric Ocone tnv

30.9.2012

>Tov nivaka nou akoAouBei napatiBevTal o HETABOAEG TwV 1BiwWV KepaAaiwv Tou OpiAou kaTa TNV

nepiodo 1.1.2011-30.9.2012.
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(€'000)

YnoAoino 1.1.2011
SUYKEVTPWTIKA
OUVOAIKA
anoTeAEopaTa PETa
and edpoug
MAnpwOévTa
Jepiopara og
HETOXOUG pElowniag
MeTaBoAég otnv
Evonoinon

MeToXIKO
KEPAAaio
karaBeBAnpévo

45.650

AnoBgpa
TIKO Ano
€kdoon
HETOXOV
unép To
aprio

91.263

TakTikO
AnoBepaTiko

4.055

(52)

Aoina
AnoBspaTIKG

11.671

(39

AnoTeAéopara
Karaxwpnuéva
an'euBeiag
oTnv Kadapn
0éon

(7.989)

(254)

Anorte-
Aéopara &g
véov

(122.964)

(32.383)

394

Mn
eAEYXOUOEG
OUUHETOXEG

3.225

(862)

(2.482)

ZUuvolo
kalapng
0éong

24.911

(33.245)

(254)

(2.179)

YnoAoino
30.9.2011

45.650

91.263

4.003

11.632

(8.243)

(154.953)

(119)

(10.766)

YnoAoino 1.1.2012

Meiwon peToxikoU
Kealaiou pe peiwon
(Ko
SUYKEVTPWTIKA
OUVOAIKA
anoteAéopara et
and edpoug
MAnpwBévta
pepioparta o€
HETOXOUG HEIown®iag
MeTaBoAég oTnv
Evonoinon

45.650

(42.538)

91.263

4.003

11.632

0

(174.092)

42.538

(21.135)

(48)

(133)

(21.593)

42.538

(21.268)

YnoAoino
30.9.2012

3.113

91.263

4.003

11.632

0

(152.690)

(181)

(42.861)

IInyn: AnuooieulEVEG EVOIGUETES OIKOVOLIKES KATAOTAOEIS Tr¢ nepiodou 1.1.-30.9.2012, or oroieg ouvrdy@nkav kard AlXA ano tnv Etaipia kai Exouv emokonnBei ano OpkwTo EAsykTrj NoyioTr).
Znueiwon: Tuxov anokAioeis oTa ouvoAa ano To d6poioua TwV EMUEPOUG LEYEBWY OPEIAOVTAl OE OTPOYYUAOMOIOEL.
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'Ogov apopd oTIC HETABOAEG TG kaBapng B€onc kaTa To evveaunvo 2012, agopolv w¢ eni To
nAgioTov Ta anoTeAéopaTa TnNG nNepIddou kabwge kai Tn HYEiwon Tou JEeToXIKoU Kepahaiou KaTa
€42.537.500 pe peimon TNG OVOPAOTIKAC a&iac Tng peTtoxng ano € 4,40 oec €0,30 nou
anogagcioTnke anoé Tnv A’ EnavaAnnTiki TakTikr Fevikn Zuvéleuon Tng 23.4.2012.

3.18 Mepioparikn MoAITikn

Méepiopa dikaloUTal kaBe PETOXOC mou avaypdgeral ato MnTpwo KivnTwv Afimv katad Tnv
NUEPOUNVIa £yKPIONG TWV ETACIWV OIKOVOMIKOV KATAOTACEWwvV and Tnv TakTikr [evikn
SUVENEUON TWV PETOXWV.

To MEPIOPA KABE WETOXNG MANPWVETAI OTOV HETOXO, MEOA of OUO (2) MNAvVeS and Tnv
nuepounvia TnNG TakTiKAG [EVIKAG SUVEAEUONG MOU EVEKPIVE TIC ETIOIEC OIKOVOUIKEC
kataoTaoelc. O TpONOC kal 0 TOMOC kaTaBoAng Oa avakoIVWVETAl OTOUC WETOXOUG anod Tov
nuepnoio Tuno. Ta pepiopara nou dev €xouv {NTNBsi yia Yia NevTasTia apOTOU KATECTNOAV
anaimnTa napaypagovTtal Unép Tou Andoaiou.

>€ OTI apopd Tn diadikacia KaTadeonc TwvV PETOXWV, NPOKEIUEVOU VA GUHMUETEXEI O PETOXOG
oTIG Tevikég Zuveleloelg Twv METOXwV TNG Etaipiac kai T Oiadikacia nAnpwpng Tou
Mepiopatoc, 6a epapuolovral Ta npoBAenopeva aTov Kavoviopo Asiroupyiac kal EkkaBdapiong
Tou ZuaTtnuaTog Aulwv TiTAwv TnG E.X.A.E., 06nw¢ autdc ekdoToTe IoXUEI.

QG ¥pOvoc andkTnong Tou €I000AKATOG anod Ta pepiopata AoyileTal n nUEpOMNVIa £yKpIong
TWV OIKOVOUIKWY KATAoTAoEwv and Tnv TakTikn Fevikh ZuveAeuon Twv PETOXWV Tng ETaipiac.

SUuQwva Pe Tnv EAMnvIKN €Taipikry vopoBecia, ol €Taipieq unoxpeoUvtal kabe xprion va
dlavépouv Og WETPNTA, KABE €TOC OTOUC METOXOUC MOOOOTO TOUAAxioTov 35% eni Twv
KaBapwv kepdwv, HETA TNV APaipedn Tou TAkTIKoU anoBsyaTikol kal OpICHEVWV KEPOWV and
TNV EKNOINON PETOXWV NMOU NeplypagovTal otnv nap. 1, Tou apbpou 3, Tou A.N. 148/1967. Oi
avw diata&eic dev epapupolovtal, av n levikr ZUvEAeuon TwV MWETOXWV HE MNAsiowngia
TOUAAXIOTOV 65% anogaaciosl OXeTIKA. STV NEPINTWON auTr, TO M OlaveUOUEvo PEPIOUA
MeTapepeTal oTa BiBAia TG avovuung etaipiac oc €10Ikd Aoyapiacud anoBepaTtikoU npog
kepaAaionoinon. To anoBepaTikd auto unoxpeoUTal N AVWVUMN £TAIPIA, EVTOC TETPAETIAC ano
TO XpOvO GXNUATIOMOU TOU va TO KEPAAAIONOINOEl, e EKOOON VEWV WETOXWV Nou napadidel
dwpeav oToucg dikalouxouc. (nap. 2 apbpou 3 A.N. 148/1967). O1 avw diaTageic Twv nap. 1
kal 2 dev e@apuodlovTal, epooov To anogaaioel n levikr) ZuvéAeuon We nAsioynoia 70%
TOUAayIoToV ToU kataBAnuévou petoxikoU ke@aAaiou. H EAANVIKRA Taipikry vopoBeaia eniong
anaitei va nAnpoUvTal GUYKEKPIPEVEC NPoUnoBETEIC yia TNV diavour HEPIOKATOC, Ol OMOIEG
EXOUV WG €ENC:

i. AnayopeusTal n dlAVOWN HEPIOUATOG OTOUC PETOXOUC €av N kabapr B€on Tng ETaipiac,
OnNwc¢ eP@avileTal oTnV KATAoTACN OIKOVOMIKNG B€0NC YETA anod auTr Tnv diavoun eivai
MIKpOTEPN ano Ta id1a KE@AAAIa NAEOV TwV Wn OIGVEPOPEVWV ANOBEUATIKWV.

ii. AnayopeUsTal n 0IQVOUN HEPIOHATOC OTOUG HETOXOUG £QV TO aAVANOOBECTO UNOAOINO TwWV
€E00WV NPWTNG €YKATAOTACNG €ival PEYAAUTEPO and Ta €KTAKTA AMoBeuaTikd Guv TO
unoAoINo KEPDWV EIG VEO.

Eniong, pnopei va kataBAnBei  npouépiopa  €pOCOV  ONUOCIEUTOUV  EVOIAUETEC
XPNUATOOIKOVOUIKEC ~ KATAOTACEIC, TOUAdyioTov 20 nuepwv npiv - T Olavoury Tou
npopepiopaToc kair unopAnBolv oTo Ynoupyeio AvanTtuénc. To nood nou KaTtaBAMETal wG
npopépiopa dev pnopei va unepPaivel To 50% Twv kabapwv kepdWV Nou eugaviovtal oTIC
€VOIQUEDEG XPNHATOOIKOVOUIKEC KATAGTACEIG.

H Etaipia Tnv e€eTtalopevn TpieTia 2009 - 2011, dev diEvelne PEPIOPA AOYw TNG KN EMITEUENG
KepOWV KAl CUOCWPEUHEVWY (NUIoV NapeA8OvTwv eTwv. H ETaipia de duvaral va diac@aAioel
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TN dlavoun KepdwV o€ KABE OIKOVOUIKA Xpnon. EmnAéov, n pepIoPaTikn noAmikn TnG ETaipiag
gkapTaral and Tnv oTPaTnyIkn TNG, Tn XPNHATOOIKOVOUIKN TG B€on kai AAAoug napdyovTeg,
onw¢ Oeopikoi, avaykeg yia PeUCTOTNTd, (POPOAOYIKOI kai AANOI VOMIKoi AOyol Onwg
nepiypagovTal avaTepw (BA. Ke®. 2 «Mapayovreg Kivouvous.)

3.19 AIKAOTIKEG Kal SiIaITNTIKEG 31adIKAoieg

lMa Tnv anod koivou eAeyxouevn eTaipia EkTunwoelg Tpic AEBE a) ekkpepei n €kdoan and®acnc
ano 1o ZupBoUAIo TNG EnikpaTeiag yia kaTtaBoAr NpdoBeTwY €I0POPWV 0 A0PANOTIKO TAEIO
nooou 3,050 ekat. eupw NepINou kai apopda Tnv nepiodo 1998 €wg 2003 kai B) anoppipdnke
N NpooQuyrn evoniov Tou AloiknTikoUu MpwTodikeiou ABNVV yia Pn kataBoAr npoobeTwv
€I0QopwV 0 aoPpalioTikd Tapeio noooU 3,064 €kaT. eUpw MEPINOU MOU aPopd TNV nePiodo
2004 €wc 2006 kal avayeveral n kolvornoinorn TnG. Ta nood autd €xouv AoyioTei oTa €£0da
™G eTaipia¢ TG Xpnong 2010 kai y) €xel aoknBesi npoo@uyn &voniov Tou AIOIKNTIKOU
MpwTodikeiou ABNVWV yia KN kaTtaBoAn NpOoBeTwV €I0Popwv OTO D10 aoPaAAIGTIKO TAEIo
noooU €4,679 ekat. nepiodou 2007 £wg 2011. To nood autd €xel AoyioBei oTa €50da Tng
€TaIpiag TnG xpnong 2011.

H ETaipia dnAwvel 0TI dev unnp&av kaTta Tnv nepiodo Twv dwdeka (12) pnvav nou nponyeital
and Tnv €kdoon Tou napovTog EvnuepwTikoU AeATiou, JIOIKNTIKEG, DIKAOTIKEG 1 dIAITNTIKEG
dladikaoieg, nepiAapBavovTac dladikacieG Mou €KKPEUoUV 1 Mou eVOEXETal va KivnBouv
evavTtiov TG AOA 1) GAAn¢ eTaipiag Tou OpiAou kal £xouv NePIEABEI O yvwOnN TNG, Ol OMNOIEC va
gixav npoo®atws (Katd Tnv npoava@epoUevn Nepiodo) f va PNopouv va £X0UV GNHUAVTIKEG
EMNINTWOEIC OTN XPNUATOOIKOVOUIKN KataaTtaaon r atnv kepdogopia Tng AOA r)/kal Tou Opilou
™G

3.20 ZnpavTikéG aAAayég oTn Xpnpatooikovouikn i Epnopikn ®éon Tou Opilou

H Aioiknon Tou Opidou AOA dnAwvel OTI and Tnv nUepounvia oUVTA&nc Twv £VOIAUECWY
OIKOVOUIK®OV KaTaoTagewv TnG 30.9.2012 €wc orjuepa, dev unnp&av onuavTikEG aAAayEG o
XPNHATOOIKOVOUIKH 1) EUNopIKn B£an Tou Ouilou.

3.21 Mpo6oOeTeg MAnpoPopieg
3.21.1 Meroxixo KepdAaio

Tnv 1.1.2012 To kataBeBAnuevo PeTOXIKO Ke@aAalo TnG ETaipeiag avepyoTav o 45.650.000
gupw, dlaipouyevo os 83.000.000 KOIVEC PETOXEC, ovouaoTIKnG aiac 0,55 supw n pia. Me
andégaon Tng TakTiKNg Mevikng Zuvéleuong Twv MeToOXwv TnG 23n¢ Anpihiou 2012 kai katoniv
OXETIKNG eykpioewc Tnv 17.05.2012 and 10 Ynoupyeio AvanTu&ng AvTaywvioTIKOTNTAG Kal
NauTiAiag a) au€nbnke n ovouaoTikn aia Tng PeEToXNG TNG eTaipeiag and 0,55 € ot 4,40 € pe
ouvévwon petoxwv (avaloyia 8 npoc 1) diapoppwvovTag Tov dplud Twv PETOXWV ano
83.000.000 Tey. o 10.375.000 Tep. B) PEINONKE TO PETOXIKO KEPAAAIO TNG ETAIPEIAC KATA TO
nood Twv 42.537.500 € pe 106noon peimon MUV KAl PEImon TNG OVORACTIKNAG agiag Tng
hetoxnc ano 4,40 € ot 0,30 € ondTe onuepa To KATABEBANUEVO PETOXIKO KEPAAAIO TNC
ETaipiag avépyxeral onuepa og € 3.112.500,00 diaipoUpevo o€ 10.375.000 KOIVEG OVOUACTIKES
META WAPOU WETOXEG, ovopaoTIKnG afiac € 0,30 n kabepia. EmnAéov otnv ano 30.11.2012
'EkTaktn levikni Zuveleuon ano®aciodnke n al&non Tou PeToxikoU KepaAaiou Tng ETaipeiac
Katd 1o nocd Twv 7.003.125 € pe €kdoon 23.343.750 VEwV KOIVOV OVOUAOTIK®Y HETOXWV HE
ovopaaoTikn a&ia Tpiavra Aentwv (0,30 €) £kaoTn. To anoBepaTiko ano £kd0on PETOXWV UNEP
TO ApTio avépyeTal og 91.262.515,13 cupw.

To kataBeBAnuEvo MeToxikd KepaAalo Tng ETaipiac, Heta Tnv napouoa auénon, o€ nepinTwon

nAnpouc kKAaAuwne auTng, Ba avépyeTal oc € 10.115.625,00 diaipoUpevo o€ 33.718.750 KoIVEC,
AQUAEC, OVOUAOTIKEG, JETA WH(POU PETOXEC OVOUAOTIKNG a&iac €0,30 ekaoTn.
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JUpQwva Pe dnAwon Tng Aloiknong Tng ETaipiag, dev u@ioTavTal NEPINTWOEIC YETATPEWIHWY
KIvnToV aglov, avTaAagipwy KivnTov aglov n kivnTov aflov Je TiThoug emidoyng (warrants),
OIKaiwpa r/kal unoxpéwan anoKTNnoNnG O OXEON ME TO EYKEKPIUEVO QARG OXI EYYEYPAMMEVO
KePaAAaio, r dopeuon au&nong Tou KepaAaiou, oUTE JIKAIWKA NPOAipeoNG yid TO KEPAAAIO
onoloudnnoTe YEAOUC TOU OMIAOU 1 oupgwvia und Opouc r Aveu Opwv Nou NpoBAEnel OTI To
KepAAalo autd Ba anoTeAEel TO AvTIKEIPEVO BIKAIMUATOG NPOaipeong.

3.21.2 E&EAIEnN Tou MeToyixkou Kepalaiou

INUEIOVETAlI OTI MANV TWV AVWTEPW MOU avapEPOVTAl OTO MPONYOUHEVO UMOKE(PAAdio, dev
Exel eNENBel kapia PETABOAR oTo pETOXIKO KepdaAalo Tng Etaipiag and 1" Iavouapiou 2009
HEXP! ONpEPa.

3.21.3 Idpurikn npdé&n kar Karaorariko
>Uppwva Pe To apbpo 2 Tou kataoTaTikoU TnG ETaipiag, n ETaipia £xel okono:

a) n €kdoon nuepnoiwv €PNUEPIdwY, MNPWIVOV Kal AMOYEUMATIVRV, KUPIWS MOAITIKOU,
OIKOVOUIKOU,  KOIVWVIKOU, MVEUMATIKOU,  E€MIGTNUOVIKOU,  TEXVIKOU,  gykukAonaidikou,
wuxaywyikoU kai abAnTikoU nepIEXOUEVOU.

B) n ékdoon eBdopadiqinv ePNUEPIdWYV Kal MEPIODIKWV NAPOUOIOU MEPIEXOUEVOU HE Ta
nponyoUueva.

y) n €kdoan EIDIKWV EPNUEPIdWV.

0) n €kdoan NePIOdIKWV MOIKIANG UANG.

€) n £€kdoon kabe €idoug evTunou, yevikoU 1 €I0IKOU NEPIEXOMUEVOU.

oT) n £kdoon KaBe €idoug kal HOPPRC PBIBAIWV Kal ouyypauudtwy EAAAvwv kal EEvwv
OUYYPAQEWY, N EPNOPIA AUTWV TWV €KOOCEWV KABWC Kal kABe AAANG EEvng ekdOOEWC kaBwg
Kal n eloaywyn, £Eaywyn Kal epnopia kabe gidoug evrunou.

0) H npakTopeuon Kal KUKAOQpOpIa Twv napanavw a-oT evTUNwV €iTe NPOKeITal yia diKr TNG
€iTe yia &Evn €kdoon.

N) N eKTEAEON KABE HOPPNC TUMOYPAPIKWY, EKTUNWTIKWY, €KOOTIKWV, AIBOYPAPIK®V Kdl
BIBMOJETIKWV EPYACIWY, KAl YEVIKA OAWV TWV €pYACI®V NOU UNAYOVTAl OTIG YPAPIKECG TEXVEG.
08) n Onuioupyia Kkalr eKUETAAAEUOn Tunoypageiwv, niEoTnpinyv, AiBoypageinv Kal
BIBMIOdETEIWV.

1) N OUMKETOXN ME OMOIOVONMOTE TPOMo Kal HPE onoliadnnoTe HopPr) o AMeg Etaipeieg,
eANVIKEC kKal aAAodanéc, ol onoieg €iTe N unapyxouv r 6a 19pubouv.

1a) KGBe dnuoaoioypaPIkn EKOOTIKN pyaacia

IB) kAGBe epyacia nou €xel OXEON ME TA CUCTAMATA €MIKOIVWVIOV (padiopwvo, TnAeopaon,
avtanokpion kAn).

Iy) KGBe epyacia nou &xel OxEon MWE Tnv eupUTepn HOpQwon Tou koivou (naideuon,
NANPoOpOPNON, NVEUUATIKI avaTacon Kal KAANEPYEIA KAM).

10) kABe epyacia kal OpaACTNPIOTNTA, OUVAPRC NPOC Ta nponyoUueva, Tnv onoia 6a
anogaaiosl To AIoIKnTIKO ZupBouAio TG ETaipiac,

I€) N NPOBOAN Tou €AANVIKOU XWPOU Kal TOU TOUPIOHOU TNG XWPAc HECW ONHOCIEUPATWY,
QUANadIwV, €IdIKWV €KOOOEWY, IOpUONG Kal EKPETANAEUONC EEvodOoXEiwV, TOUPIOTIKWV
ENIXEIPNOswY, NpakTopeinv, Mpageinv Ta&idiwv kal kabe napopolac pyaciac f enixsipnong
Kabwe kal PEOW TNG OUMUETOXNG ME OMoIOVONMOTE TPOMO Kal TUMO Of GANEG ETaIpEiec,
eMNVIKEG 1} aAhodanég, nou £xouv Tov idlo 1) NapanAncio okomno.

IOT) N OUVEPYATia, JE OMOIODNMOTE PUATIKO I} VOUIKO NPOCWO, JE OMolodrnoTe Tpono.

1) N avTINPOCWIEUON OMnolacdnnoTE EMNIXEIPNOEWS, NUeEdAnnS N ailodanng, YE OMOIOUG
napePQpepeic akonouc,.

IN) n napoxrn, ME avralAaypa, unnpeciov ornolacdnnoTe QUOEWG, NpPog Tpita npdowna,
(PUOIKA 1 VOMIKA, Onwe Kai n, dla cUUPBACEWV PIOBWOEWC £PYOU, EKTEAEDN EPYWV TPITWV
NPOOWNWY, PUCIK®V ] VOUIKOV.

131



EvAUEPWTIKO AeATio TG eTaipiac AHMOZIOMPAGIKOS OPFANIEMOS AAMIPAKH AE

18) n napaxwpnon, ME avrtalhaypa, TNG XPNOEWC TWV AKIVATWY, EYKATAOTACEWV Kl
Mnxavnuatwv Tng ETaipiag og TpiToug,.

K) n avadeon Tng dIaxeIpICEWG TNG €TAIPIAC 0 GAAG QUOIKA I VOMIKA NPOCwNa Kai n avainwn
uno TN £TaIpiac TNG dIAXEIPIoEws AAAWV ENIXEIPHOEWV.

Ka) kABe eunopikn kai Biopnyxavikn dpacTnpioTNTa He OTOXO TNV EVIOXUON TWV AVWTEPW
OKOMWV TNG ETAIPIAG,

KB) va ayopalel kal NWAsi Xpedypapa Kal YEVIKA VA CUMPUETEXEI OE ETAIPEIEC apolBaiwv
KePaAgiwv, €nevOUOEWV, XAPTOQUAAKioU K.A.M., an’ eubeiac n PEOW XPNMATIOTNPIAKWMV
Bsopwv, Pe okono TNV KAAUTEPN anodoan TwV XpPNHATIkwy SIaBesiywy TG,

KY) VO OUUHETEXEI OE ETAIPEIEC AKIVATWV.

To KartaoTaTikd Tng ETaipiac avagpopikd oTic dIaTdEeIg TIG OXETIKEG ME T gUyKANON kal Tnv
napacrtacn otn Feviki ZUVEAEUON TWV PETOXWV enavaAappavel Tov k.v. 2190/1920 onwg
IoXUEl.

H levikn ZuvéAEuan Twv PETOXWV €ival TO avwTaTo opyavo Tng ETaipiac kai €xel To dikaiwya
va ano@aaitel yia kabe eTaipikn unobeon, ol O anopAcelG TNG €ival UNOXPEWTIKEG Kal yI'
auToug akdun nou anouaialav i yia Toug PETOXOUC Mou diapwvouv, pOoov KAaTapTiodbnkav
oUpewva Pe Tig diatd&eic Tou KataoTaTikoU Kal Twv NOPwV.

To KataoTtaTikd Tng ETaipiag cuppoppmveTal NARpwS Ke TIG pubpioelig Tou k.v. 2190/1920
avaQopika pe TNV oUYKAIoN TNG Mevikng ZuveAeUOEWS kal TNV OXETIKN ONMOCIOTNTd, YE TOV
Tpono ANYnc anopdoswv o autr (anAn kai €&aipeTikr) anaptia kal nAsiowngia), HE TaA
dIkalwpaTa pelowngiag kai kabe aAAn ouvagn pubuion.

To KataotaTikd TnG ETaipiac dev nepiexel dIATAEEIC OXETIKEG ME TN WETABOAR TOU HETOXIKOU
kepalaiou Tng Etaipiac ol onoiec va eivar auoTnpoTepec anod Tnv loxUouoa vopoBeaia
O1aTAEEIC Twv onoiwv N epapuoyn evOEXETal va kabuoTepnoegl, va avaBaAel ) va napeunodicel
alayn oTov ékeyxo Tn¢ ETaipiac.

= anaitei anAn anaptia kar NAsioYn@ia yia Tn PETATPOMNN TWV OVOUACTIK®WV HETOXWV OF
avVULES Kal avTioTpoga,

* npoBA€nesl KaTa kavova (pavepr] wneogopid, We £aipeon TNV NEPINTWON MNPOCWNIKWY
(nTNHATWY,

* npoBAEnel Tn duvatoTNTA €€ ANOOTACEWS OUMHETOXNG TWV PETOXWV (ME TNV EMIPUAAEN
OTI dev £xouv £kdoBei akOUa ol analToUPEVEG anod To VOUO anogpdcelc Tou Ynoupyeiou
AvanTuénc nou Ba npoBAENOUV TIC ASNTOPEPEIEC KAl NPOUNOBETEIC EPAPHOYNC AUTWV TWV
duvaTtoTATWV).

To KartaoTatikd Tng ETaipiac dev kabopilel Opio 1D10KTNOIAC NEPAv TOU oOrnoiou KAde
OUMUETOXN NPENEI va dnuoalonolsiTal.

Aev upioTavTal 0To KATaoTaTIkO dIKAI®UATA, NEPIOPIOKUOI KAl NPOVOUIA NMOU CUVOEOVTAl HE TIG
METOXEC TNG ETaipiag népav autwv nou opidovTal ano Tnv Ioxuouoda vouobeaia.

AvaQopikd HE Ta JIKAIWKATA TwV HETOXWV BA. KATWTEPW EVOTNTA «AIKAI®PATA METOXWV>» Kl
avagopikd Pe Ta PEAN Twv JIOIKNTIKAYV, JIAXEIPIOTIKWV Kal ENOMNTIKWV opydvwv Tng ETaipiag,
BA. avwTEPw evOTNTA «AIOIKNTIKO ZUUBOUAIO» TOU NApOvVToC EvnuepwTikoU AgATiou.

3.22 ‘Eyypaga HECW® NAPANOMNAG

= Ol ETAIPIKEG KAl EVOMOINUEVEC ONMOCIEUHMEVEG OIKOVOMIKEG KATAoTAoelg TG AOA yia Tn
xprion 2009 sival, padi pe Tnv avtioTtoixn €kBean eAéyxou dlabEoiua ota ypageia Tng
Etaipiac, MixahakonoUhou 80, ABrva kal oTnv  nAekTpovikn OielBuvory  TNG
http://www.dol.gr

* Ol ETAIPIKEG KAl EVOMOINKEVEG DNMUOCIEUKEVEG OIKOVOUIKEG kKaTaoTaoelg TnG AOA yia Tn
xprion 2010 sival, padi ye Tnv avtioTtoixn £kBean eAéyxou dlabEoiya ota ypageia Tng
Etaipiac, MixahakonoUhou 80, ABrva kal oTnv  nAekTpovikn OlelBuvory  TNG
http://www.dol.gr
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O! ETAIPIKEC KAl EVOMOINMEVEG ONUOCIEUPEVEG OIKOVOUIKEC KaTaoTdoelc Tng AOA yia Tn
xprion 2011 eival, padi ye Tnv avrioToixn €kBeon eAéyxou diIaBEoipya oTa ypageia TG
Etaipiag, MixaAakonoUhou 80, ABriva kal oTnv nAekTpovikn dlelBuvorn  Tng
http://www.dol.gr

Ol ETAIPIKEC KAl EVOMOINUEVEG ONUOCIEUMEVEG OIKOVOUIKEG kaTaoTdoelic Tng AOA yia Tnv
nepiodo 1.1-30.9.2012 eival, yadi pe TNV avTioToIXn €kBeon €niokonnong diabEoiya oTa
ypageia Tng ETaipiac, MixahakonoUAou 80, ABriva kai aTnv NAEKTPOVIKN dieUBuvaor Tng
http://www.dol.gr

AMEG nAnpoopiec oTo diadikTuakd TOno Tng ETaipiag, nAnv Twv nAnpoopiwv nou eival
OIOBEDIUEC OTIG OUYKEKPIYEVEC OlEUBUVOEIG Oev anoTeAoUV PEPOG TOU NAPOVTOC EvnuepmTikoU
AeATiou.

3.23 'Eyypaga oTn Aia8sgon Tou EnevduTikou Koivou

KaTta Tn d1apkela 1oxUo¢ Tou napdvTog EvnuepwTikoU AehTiou, Ta akohouba £yypaga 6a
BpiokovTal oTn 81aBean Tou €nevdUTIKOU kolvoU aTa ypageia Tng AOA, Mixahakonoulou 80,
Alrva:

To kataoTaTiko Tng ETaipiac.

To npakTikd TNG 'EKTAKTNG MevIKAG SuvEAsuong Twv Metdxwv Tng AOA Tng 30. 11.2012
nou anogdaios Tnv napouca AUENon Tou MeToxikoU TnG Kepahaiou kai To MpakTikd Tou
AloiknTikoU ZupBouAiou Tng AOA Tng 3.12.2012 nou kaBopioe Tnv TIUR 01GBeoNg Twv
VEWV PETOXWV Kal d1adikaoTika {nNTnAuaTta nou agopouv otnv AUEnon Tou MeToxikoU
Kepahaiou.

Ol OIKOVOMIKEG KATAOTACEIC TWV BUydTPIKWV ETAIPIQV YIA TIC XPNOEIG Nou €Angav Tnv
31.12.2010 ka1 Tnv 31.12.2011.
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4. ZHMEIQMA METOXIKOY TITAOY

4.1 AnRAwon yia Tnv enapkeia Tou Kepalaiou Kivnong

Me Bdon TIC OIKOVOMIKEG KaTaoTacelc Tng 30.09.2012 o1 avaykeG Ot KEPAAAIO Kivnong
avépyovral o €90,7 ekat. (oUvoAO PBpPaxunpoBECUWV UMOXPEWOEWV HEIOV KUKAOPOPOUV
EVEPYNTIKO). To HEYAAUTEPO HEPOC TWV BPAXUNMPOBECHWY UMNOXPEWOEWV aPopd TPANe(KO
davelopd, o onoiog oc £ninedo opilou (pBavel Ta €104 ekat. H unTpikn €Taipsia kai o ‘'OWIAoG
€€unnpeToUV CUOTNHATIKA KAl EPNPOBE0UA OAEC TIC UMOXPEWOEIC TOUC KATABOANG TOKWV TWV
ev Aoyw daveiwv. ANOTEAEOPA TNG GUVAAAGKTIKAG AUTNG CUMNEPIPOPAG €ival ol  daveioTpIEG
Tpanelec, avayvwpilovtag Tnv HeyAAn €AAEIwn peuoTOTNTAC TOU KAGOOU, va avaveEWVOUV
TAKTIKG TIC NUEPOUNVIEG KATABOANC Tou Kepahaiou Twv v Aoyw daveiwv, nepiopilovrag Pe
auTov ToV TPOMo onuavTika To UYPog Tou BpaxunpoBecou anairtoupévou KepaAdiou Kivnongc.

Avagopika pe Tnv enapkeia Kepalaiou kivnong Tou Opidou, n Aioiknon Tng Etaipiag,
AaupavovTag unown Ta onuepiva dedoEVa Kal Ta avwTEPW dNAwVEl OTI, KATa TNV anoyn Tne,
TO KEPAAAIO Kivnong, Oev eNAPKEl yia TNV XpnUaTodoTnon TwV TPEXOUOMV dpacTnpIoTATWV
Tou Opilou yia Toug enopevoug dwdeka (12) rveg, kai ekTiua OTI cuvenws Ba anarrndouv
npooBeTa kepaiaia UYoug 14 kat. upw MePInou.

MNa Tnv €&elpeon kepahainv nou Ba kKaAUWouv TIG avaykeG O KEPAAAIO Kivnong n €Taipia
ano@acioe kal uhornolsi Tnv napouoa al&non Tou PeToxikoU Kepalaiou UWoUG 7 €KAT. EUPW,
n onoia avapéveral va oAokANpwOei PéExp! TIG apxEC Tou 2013, npokeipévou va anonAnpwdolv
Ol UQIOTAUEVEC UMOXPEWOEIC TNG €TaIpiac Kal va XpnuatodotnBolv ol TPEXOUOEC
dpaoTnpIdTNTEC TNG. O KUplog pETOXOG Tou AOA, k. Xtaupoc Wuxapng OnAwvel o1l Ba
aoknoel NANPwWC Ta dIKAI®PATA NPOTIUNONG TOU Kal 0TI Ba Npoeyypaei yia va KaAUWEl TUXOV
adIGBETEG PETOXEC Kal OUVEN®G €Eao@alileTal n nANpng kaiuwn Tng av&nong (BA. OXETIKA
Ke®. 4.5 AnAwon Baoikwv MeToxwv).

EninpooBera, n Aioiknon Tng ETaipiac BpiokeTal og ouvevvonon We ouvepydTideg Tpaneleg
NPOKEIMEVOU va auénael Ta MOTWTIKA OpId TNG Kal Tnv duvaToTnTa XpnuatodoTnong TnNG He
Tpane(ikG ke@AAaia. 1o NAQiclo auTo n eTaipeia BpiokeTal gTo OTAdIo TNC UNOYPAPNG ME
MeyaAn eunopikn Tpdnela oUPBaonc avu&nonc Twv UPICTAPEVWV MIOTWTIKWV Opiwv TNG KaTtd
€3 ekaT.nepinou, Ta ornoia NpoypauuaTifeTal va eKTAPIEUBoUv PEXPI TO TENOG Tou 2012.
MapahnAa, evtdc Toug TpexovTog €£Touc (2012) n eTaipeia NPOKEITAl va avTANOEl
oupnAnpwuaTikG Kepdahaila Uwoug 4,2 €kaT. €Upw Me T MEBODO TNG NWANONG Kal
enavapiobwong akiviTwv KuplioTNTac Tne (sale and lease back).

H Aloiknon ekTiga ot o ‘Ophog €xel Tn duvatdTnTa va unepPei Tnv TpExouoa Babeia Kal
naparterapevn UQeon TNG ayopdc dedopevng TNG B€ong TNG UNTPIKNG ETAIPIAC KAl TwV AoIN®V
eTaipel)v. Tou Opidou oTov KkKAAdoO Touc, TNG avayvwoidoTnTag, Tou KUPOUC, TNG
avayvwpIoIyoTNTac Kal TNG £dpalwPEVNG €IKOVAC TWV TITAWV TNG OTNV ayopd TwV EVTUNWV
MME kai Tou di1adikTUou, TnG BeATIOUPEVNG BE0NC TNC TNV ayopd Tou padioPpwvou Kabwg Kal
NG SuvaTOTNTAC NApaywync dnuooioypa@ikoU MEPIEXOUEVOU EUPEWG PACUATOG KAl UWNANG
noloTNTac.

270 nAaiolo auto n Aioiknon Tou OYIAOU EKTIMG OTI JE TA ONUEPIVA dedoPEva Tou KAGdoU, TNG
YEVIKOTEPNG OIKOVOMIKNG €IKOVAC TNG ayopdc Ot ouvOUAOHO HE TIC OUVEXI(OMEVEC KIVIOEIG
nepiopiogol Tou KOOTOUG Kal WE TNV €MIPUAGEN nou OnuIoupysiTal and Toucg Aoinoug
€nevOUTIKOUC KIVOUVOUG Mou avagépovtal oTo napdv EvnuepwTikd AeATio, n  avaykn
KeaAaiou kivnong Uyoug 14 ekat. gupw eival pealioTIKr kal dev upioTavTal evOeiEeIg OTI O
autd TO Xpovikd didoTnua Oa anartnBei nNpOoBeTO KePAAAIO Kivnong, NPOKEIPEVOU va
€€unnpeTnBoUV OuAAd Ol UNOXPEWUTEIC KAl N TPEXOUTa AsiToupyia Tng ETaipiac,
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Y€ NEPINTWON NMou AOYyw €Ewyevav N evdoyevwv napayovtwy, dedopévou OTI diavUoupE Wia
nepiodo 101AITEPNC OIKOVOMIKNAG aBeBaloTnTag, Oev €UBOKIUNOOUV O aVWTEPW EVEPYEIEG, N
Etaipia ©a €fetaoel evalhakTikéG AUoeic yia Tnv  €fglpeon  nNpOOBETWV  NOpwv
XpnuaTodoTnone. EvdeikTikd, n Aloiknon 6a enmidiw&el TNV nepamepw BeATiwon Twv Opwv
OUVEPYAOIaG Pe NPOUNBOeUTEG f/Kkal TNV NPoopUYN O vEA aAUENON METOXIKOU KepaAaiou He
KaTaBoAr PETPNTQV.

Mepav Twv Ke@aAainv nou Ba avrAnBouv anod Tnv napolod au&non Tou PETOXIKOU KEPaAaiou
Kabwc n kAAuwn TN €ival gyyunuevn and To PAcikd PETOXO, OTNV MNEPINTWON nou Oev
€UDOKIMNOOUV I EUDOKIUNCOUV HEPIKWG O AVWTEPW EVEPYEIEC YA TNV KAAUWN aQVvayKwv O€
KEPAAQIo Kivnong oTIC onoieg £xel NON npoPei, 1 Bpiokovtal os €EENEN 1 akOun npoTiBeTal
va npoBei n Etaipia, evdéxeTrar va undp&ouv ONUAVTIKEC APVNTIKEC EMINTWOEIC OTN
XPNHATOOIKOVOUIKI KATAOTAGCT, TA ANOTEAECUATA Kal TIG NPOONTIKEG Tou OpiAou.

Mépav Twv avwTépw, 0 ‘OWAog npoxwpdel o€ NApaANAEG evepyelec Mou Ba NePIOPICOUV TIC
avaykeg o€ Ke@AMAIO Kivnong yla TOUuC €MOMEVOUG MWNVEC. 2To nAgioio autd, n  Etaipia
dlanpaypartevetal Rdn TNV napdrtacn anonAnpwpng OOCEwvV KEPAAQiOU UQPIOTAPEVWV
Oaveiwv, TMPOKEIYEVOU Vva &eVIOXUOEl MEPAITEPW Tn OIABECIUN  YyId  TIC ASITOUPYIKEG
OpacTnPIOTNTEG TNG PEUCTOTNTA.

MapahinAa, n Aioiknon Tng ETaipiag 6a ouvexiosl Tnv papyoyr TNG oTPATNYIKNAG MEIWONG TOU
AeiToupyikoU KOOTOUC Kal €xel NON NPoXwpnoel O HeYGAO MEPIOPIOPO TOU KOOTOUC
napaywyng kair O0Ia6eonG PE OGNUAVTIKN HEIWON TWV NPOCeOPOV TwV EVTUNWV Kal TG
dlapNUIOTIKAC MPOBOANG TOUG, TOU UWOUC Twv dayolBov TpiTwv Kal Tng MioBodoaiac,
NPOKEIYEVOU va NPOoapooel Ta enineda KOATOUC AEIToUpyiag oTIG OIaNOPPOUHEVEC GUVONKEG
{NTNonc kal NwANoswv. TauToxpova, HECW TNG avadiopyavwonc Tou OYIAoU Kal TNG NWANCNG
f dlakonnG KN anodoTIKWV dpacTnpIOTATWY, CUVEXI(El TNV Npoondbeia Tou NEPIOPITUOU Tou
AeiroupyikoU KOOTOUC kai TNV £E0IKOVOUNGOT NOPWV.

4.2 Kepalaiakn AiapOpwon kal ZuvoAiko KaBapo XpnHaTooiKovoHIKO XpEOG TOU
OpiAou AOA

>Touc Mivakeg nou akoAouBoUv, ol onoiol £xouv auvtaxBei and Tnv Etaipia, napoucialovTal n
kepaAaiakn 0iaBpwon Kal To kabapod XPNHATOOIKOVOUIKO XpEoG Tou Opidou cUupwva pe Ta
OTOIXEId TwV ONUOCIEUUEVWY EVOMOINUEVWY OIKOVOUIK®Y KATAOTACEWY I00AOYIOHOU TNG
30.9.2012.

H kepaAaiakn diapBpwon Tou Opihou Tnv 30.9.2012 avallsTal w¢ akoAoUBwG:

KE®AAAIAKH AIAPOPQZH OMIAOY 30.9.2012
nood o€ XIA. €

BpaxunpoBeopec TpanelIkEC YNOXPEWDOEIQ

BpayxunpdBbeopa Advela pe Eyyunoeic 29.450
BpayunpoBbsopa Advela e eEaopalioeic 9.858
Bpayunpdbeopa Advela xwpic Eyyunoeic kai EEaopaliosic 64.914.
BpaxunpdBeopec XpnuaTodoTIKEC HICBWOEIC 1.511
A. ZuvoAo BpaxunpoBsouwv Ynoxpe@oewv 105.733
MakponpoBeopeg TpanelikéG YNOXPEWOEIG

MakponpoBeopa Adveia pe Eyyunoeic kal eEaopalioeic 22.062
MakponpoBeopa Adaveia xwpic Eyyunosic kai EEaopaliosic 8.202
MakponpoBeaEC XPNUATODOTIKEC HIOBWOEIC 17.042
B. 3UvoAo paKkporpoBsouwv YnoxpeWoEwV 47.306
Suvolo vnoxpewoewv (A + B) 153.039
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'I81a KepaAaia OpiAou

MeToxIkO KepdAaio 3.113
Alapopd anod €kd00N PETOXMV UMNEP TO APTIO 91.263
Aoina AnoBepaTikd 15.635
AnoTeAéopaTa €I véo -152.689
I. ZuvoAo 1diwv Kepalaiwv nou avaloyouv oTous LIETOXOUG -42.679
A. ZuvoAo 1diwv kepalaiwv kar Ynoxpewoewv Ouidou (A+B+I) 110.360

nyn: 2Toxeia and v Eraipia, un eAeypeva ano OpkwTo EAgykTri NoyioTri.

'Onw¢ napoucialeTal oTov avWTEPW Mivakd, Ta OUVOAIKA id1a KEPAAAIa IBIOKTNTWV KNTPIKNG
Kal 0l OUVOAIKEG daveEIakeg unoxpewaelg Tou Opidou avépyxovtav Tnv 30.9.2012 oc € 110.360
XI\. ano To omnoio nood Uwoug €47.306 XIA. apopd Ot  PAKPOMPOBEOUEC TPaneldikeég
UMOXPEWOEIG Kal nood Uwouc €105.733 yA. agopd ot  BpaxunpoBeopeg Tpane(iKe
UMOXPEWOEIC.

Ta Bpaxunpobeopa daveia Pe eyyunoeig Uyoug €29.450 xIA., avallovTal we €ENG:

nood o€ XIA. €

AANEIA ME EITYHZH Tng pnTpIKNG €Talpeiag 10.504
AANEIA ME Letter of Comfort and AOA AE 2.250
AANEIA ME KAAYWH PeugTonolnocwv ZTolxeiwv 9.654
AANEIA ME EKXQPHZH XYMBAZEQN 7.042

Ta BpaxunpdBeopa daveia pe eEaopaliosic Uwouc € 9.858 xIA. eupw agpopolv og dAVEIO TNG
MNTPIKNG £TAIPEIAG YE ePnpdyuaTn €Eac@alion (Npoonueiwon) €ni akiviiTou KupioTnTAg Tng
(€4.100 xIA.) kai o dAveIo TNG ANo KOIvoU eAeyxOuevng eTaipia EKTYNQSEIS IPIZ AEAE e
eunpayuatn eao@aiion (npoonueinon) eni akivTwy TG (5.758 XIA.).

Ta pakponpobeopya ddavela pe eEao@alicelc (ddaveila Tng IPIZ nou kaAUmTovral Me
NPOONMUEINOEIC €Ni BIOUNXAVIKWV AKIVATWV TNG €Taipiac) avepyovtal o €19.592. Ta
HakponpoBeopa daveia PE €yyunaoelg avepxovtal oe €2.470 XIA. Kal apopouv o€ dAvela HE
gyyunon AOA.

O1 eTaipiec Tou Opidou oTic 30.09.2010 TnpoUv OAOUC TOUC OIKOVOUIKOUC OpOUC TWV
OoupBAacewv TwV daveiwv, ONWC auToi £xouv CUPPWVNOBEi Pe TIG Tpdneleg Kal IoxUoUV Onuepa.

2TOV nivaka nou akoAouBsi NnpoadiopilovTal ol KaBapEC XPNHATOOIKOVOUIKEC UMOXPEWOEIC TOU
OpiAou Tnv 30.09.2012:
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KAOAPO XPHMATOOIKONOMIKO XPEOZ OMIAOY

(nood os xIA. €) 30.09.12
Tapeio 35
BpayunpdBeopec Tpane(ikEC KATABEDEIG 1.062
A. PguoToTnTa 1.097

B. Bpaxunpo0eopeg XpnHAaToOIKOVOHIKEG ANAITAOEIG

Eunopikég anarmoelg, Aoinég Bpaxunpdbeapec anarmmoelg (dedouleupéva €0oda,
OAveIa Kal MPOKATABOAEG NPOCWIKOU, NPOKATABOAEG MPOUNBEUTAV,
nponAnpwpéva £€0da -dikaiwpata CD kai BIBAiwV, NpoBAEWEIC UVOPOU®Y- NOU
a@opoUV EUNOPIKEC anaITAOEIC), ANAITNOEIC and OUVOEDEPEVEG ENIXEIPTOEIG

48.888
BpayxunpdBeopec Tpanelikéc YNOXPEWOEIC 104.222
BpayunpdBeopec XpnUATodOTIKEC ICOBWOEIC 1.511
EMNOPIKEC UNOXPEWOEIG, AOINECG UNOXPEWOEIC kKal dedOUAEUpEVa €E00a
(npokaTaBoAég neAaTwv, dedouleupéva £€0da, Yepiopata NANPWTEA, NIOTWTEC
dlagopol, £00da ouvdpoUwV, dedoUAEUEVa £E00a UNOPIKAG PUONC)

55.238

I. ZUvoAo BpaxunpoOeopwv XpnpaTooIKOVOHIKGOV YNOXPEDTEWV 160.971
A. KaBapo6 Bpaxunpo0sopo Xpéog ( MN-B-A ) 110.986
MakponpoBeoua Adveid 30.264
MakponpoBeauec XpNUaTodOTIKEC UITBWOEIC 17.042
E. MakponpoBeopec TpanelIkEC YNOXPEWOEIQ 47.306
ZT. Kabapo MakponpoBsopo Xpnparooikovopiko Xpeog (E ) | 47.306 |

Tnyii: Stoixeia ano v Etaipia, un eAeyueva ano OpkwTo EAEykTr} NoyioTr.

'Onw¢ napouaoialeTal oTov avwTePw nivaka, Tnv 30.09.2012 To cUvoAo TwV Bpaxunpobeouwy
XPNUATOOIKOVOUIKWY  UMOXPEWOEWV  €ival  MEYAAUTEPO TNG PEUCTOTNTAC KAl TWV
BpaxunpOBeoPwV XPNUATOOIKOVOUIKGWV anaitnoswv Tou Opidou katd € 110.986 YIA..
Aedopévou TOU  HaKponpoBeopou Xpeouc Tou Opidou, Tnv 30.09.2012 TO KABAPO
XPNHATOOIKOVOUIKO Xpe0G Tou OpiAou avepxoTav oc € 47.306 XIA..

H Aioiknon Tng Etaipiag dnAwvel 6T peta tnv 30.9.2012 dev €xel enéNBel ouoiaaTikh aAAayn
otnv Kepahaiakry AiapBpwon kal uvolikd Kabapd Xpnuatooikovopikd Xpeog Tou Opilou,
ONWG auTd ANEIKOVIOTNKE GTOUC NAPANAV® MiVAKES

4.3 Aodyol AiuEnong MetoyikoU KegalAaiou kai Xpnon Twv Ecodwv

ZUpewva e Tnv and 7.11.2012 ‘EkBeon Tou A.Z. Tng ETaipiag npog Tnv ‘EkTaktn levikn
Suvéheuon Twv PeTOXwV TN 30.11.2012, n onoia cuvTaxBnke cuP@®va We Ta apbpa 9 Tou v.
3016/2002 ka1 4.1.4.1.1. ka1 4.1.4.1.2. Tou KavoviopoU Tou X.A. yia Tnv napouoa AUEnon Tou
MeToxikoU KegaAaiou Tng ETaipiac Uwoug € 7.003.125 ekar., YeTd TNV agaipeon Twv
danavov £kdoonc, Ta Kepdalaia autd Ba diateBolv evTdg evog EEaUVOU anod TNV NUEPopnvia
NG TEAIKNG KAAUWNG TNG au&nong Tou PETOXIKOU KEPAAQiou, yia TNV KAAUWNn Twv avaykov
NG ETaipiac oe ke@aiaio kivnong. Ta kepdhaia nou 6a avrAnBolv Ba kaAUwouv Kupiwg
UMOXPEWOEIG MPOC TOUC NPOMNOEUTEC (NPWTWV UA®V, EMMOPEUMATWV KAl UMNPECIOV) TNG
MNTPIKAG ETaipeiac kar Tou Opilou.
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H Aioiknon Tng EkdoTpiac, deopeleTal 0TI Ba Tnproel TIG VOUIUEG IadIkaoie yia onoladnnoTe
TPOMOMoIiNan TOU MPOOoPICHOU TWV VEWV KEPAAdiwy, KABWC Kal OTI, yid kabe emnpdodbeTn
OXETIKN nAnpogopia Ba evnuepwVel TO €MEVOUTIKO KOIVO, TOUG HETOXOUG, Tnv EniTponn
KepaAlaiayopac kar 1o Xpnuarmiomipio A6nvav, oUPpwva Me TIC dIaTAEEIC TG
XPNHATIOTNPIAKNAG VOUoBEeaTiac.

H Aioiknon Tng EkdOTpiag, deoueleTal va evnuUEPVEl TO XpnuaTioThpio ABnvawv Kal Tnv
Enimponny Kepahaiayopdg oUugwva pe 1o apbpo 4.1.2 kai 4.1.3.9. Tou KavoviopoUu Tou X.A.
kabw¢ kar TIG anogaocelg 25/17.07.2008 Tou X.A. kai 7/448/11.10.2007 Tou AIOIKNTIKOU
SugBouliou TN Enimponnc KepaAaiayopdg, Onwc I1o0XUOUV, OXETIKA ME Tn OldBson Twv
avtAnBevtwv kepaAainv. H evnuépwon Tou enevduTikoU KoivoU yia Tn didBeon Twv
avTAnBévTwv ke@aAaiwv, yivetTalr Jéow TnG nAekTpovikng oeiidag Tou X.A., Tng ETaipiag kai
Tou Huepnaiou AeATiou Tigwv Tou X.A.

EminAéov, n Aioiknon Tng ExdoTpiac deopeleTtal OT1, Ba npoPaivel og dnPOCIONOINCN TWV
NPOVOUIAK®WY NANPOQPOPINV Mou oxeTilovral pe Tn O1aBeon Twv avTAnBEvTwv KepaAdiwy,
oUppwva pe TIC daTageic Tou Vv.3340/2005 kai Tng andgaong 3/347/12.07.2005 Tng
Enimponnc KepaAaiayopdc, onwg €xouv Tpononoindei kai ioxUouyv.

4.4 'Opoi AuEnong MetToxikoU KegpaAaiou

H 'EkTakTtn Mevikny Suvéleuon Twv MeToxwv Tne ETaipiag Tng 30.11.2012 anopdocios, YeTA&y
alMwv, Tnv al&non Tou HETOXIKOU ke@aAdiou Tng Etaipiac kata €7.003.125 pe katafoAn
METPNTWV Kal Tnv €kdoon 23.343.750 VEWV KOIVWV OVOUACTIKWV KHETA WAPOU HETOXWV,
ovopaoTIKNG afiac € 0,30 €kaoTn kal diKaiwpa MNPOTIUNONG UNEP TWV NAAAIQV PETOXWV OF
avahoyia 9 vEeg JETOXEC NPOC 4 NAAAIEC HETOXEG (ePEENC o1 «NEEC METOXEC ).

To AioiknTikdO ZupBoUMio Tng Etaipiag otnv and3.12.2012 ouvedpiaon Tou, OMNWG
efouaiodotnOnke and Tnv ‘Ektaktn Tlevikn Zuvéheuon Tng 30.11.2012, anogpdocios Tov
kaBopiopd Tne Tiung AidBeonc Twv Neéwv Metoxwv oe € 0,30_avd petoxr). H Ty AidBeong
duvaral va givar avwTepn TNG XPNHATIOTNPIAKAG TIMAG TWV UPICTAPEVWY JETOXWV TG ETaipiag
KaTd Tov XpOVO anoKomnG Tou JIKAIWUATOC MPOTiUNong, onwg npoPAénel To apbpo 5.3.1.2.
Tou Kavoviopou Tou X.A.

KaTtad ouvénelad, To oUvoAOo Twv Kepahdiwv nou duvartal va avtAnBouv and Tnv AUEnon
MeToxikoU Kepahaiou, 6a avéABel £wg To noood Twv € 7.003.125.

H nuepopnvia anokonng Tou dikaiwpatoC Ba opioBei and To AIOIKNTIKO ZUMBOUANIO TNG
ETaipiag evrdg Tou npoBAenopevou and Tov VOUO XpovikoU dlaoTnuaTog kal 6a avakoIvwOsi
£yKalpa oTouC PETOXOUC GUHPWVA PE TO VOUO.

AvaAuTIKOTEPA, WG NPOG TN dIABE0N TWV VEWV PJETOXWV, anopaacioTnkav Ta €&nc:

1. AIKaiwpa npoTiunong oTny ¢ ave ano@aciobeioa au&non Tou PETOXIKOU KEpaAaiou
Ba £xouv:

i. Ohol o1 peToyxol TnG ETtaipiac, o1 onoiol Ba eival gyyeypaupevol oTo ZUOTNHA Aulwv
TiTAwv Tng eTaipiac EAANvika Xpnuamiotrpia A.E., dU0 epydoipec nUEPEC MPeTA TNV
NUEPOUNVia anokonng Tou dIKAIWUATOC NpoTiunong (kat™ dpbpo 5.2. Tou KavoviopoU Tou
XpnuaTioTnpiou ABnvwv), €pdcoov diaTnpoUv Ta dIKAI®MPATA AUTA KATd To XpoOvo AoKNnoNG
Touc. H nuepopnvia anokonng Tou dIKAI®PATOC NPOTIUNONG 8a kabopioTei kal B8a avakoIvwoei
OE METAYEVEDTEPN NUEPOMNVIa and Tnv nuepopnvia Tng napolong levikng ZuvéAeuonc HE
anogaacn Tou AloiknTIkoU ZupBouliou Tng ETaipiag xar

ii. 00Ol anokTRoouv JIKAIWUATA MPOTIMNONG KATA TNV nepiodo dianpayPdTeEuonG Twv &V
AOYW JIKAIWUATWY OTO XpnuaTioTrpio ABnvav.

2. H évap&n kar n AREn Tng nepiddou AoKNONG Tou OIKAI®PATOC MPOTiMnong Oa
kaBopioTei kal Ba avakoivwBel Ot PETAYEVEOTEPN nUEpoUnvia and Tnv nuepopnvia Tng
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napouong evikn¢ Zuvéleuonc We andgaon Tou AloiknTikoU ZupBouAiou Tng ETaipiac,
oUPPWVA HE TA OXETIKWCG MpoBAendpeva otnv EANVIKN €Taipik Kal XpnUATIOTNPIAKN
vopoBeaia.

3. H Fevikiy Zuvéleuon £Eouai0d0TNOE TO AIOIKNTIKO ZUPBOUAIO ONw¢ Pe andpaacr| Tou
kaBopioel TIG OIDIKACTIKEG KAl TEXVIKEG AEMTOMEPEIEG yiA TNV AOKNON TWV WG AV
OIKAIWUATWY NPOTIUNONG, CUMNEPINGUBAVOUEVNG TNG MPOCKANCNG Yia TNV dAOKNon Twv
OIKAIWPATWY MPOTIUNONG Kal Tov KaBopiopo TG npoBeoyiac evrdg TnG onoiag npenel va
aoknBouv Ta dIKAIWKATA.

4, Y€ MePINTWON Nou npokUWouv adIdBeETEC HETOXEC KATOMIV TNnG dAOKNONG TWV
JIKaIWPATwy npoTiunong, n Mevikiy Zuvéleuon anogaacioe onwe 6obsi dikaiwua NPogyypaPng
OTOUC Mapandvw KaTtoxouc OIKAIWMATWY MPOTINNONG nou Ba €xouv aoknoel NANPwC Ta
JIKaiwuaTa nNpPoTIUNoNG Mou Toug avaloyoUv oTnv enikeipevn avénon. To AloIKNTIKO
>upBoUAIo €ouaiodoThBnke Onw¢ Pe andgaor Tou kabopioel a) GAOUG TOUG TEXVIKOUC Kal
01adIKkaoTIKoUC Opouc Tou SIKAIMKATOG NPOEYYPAPNC KaBwe Kal Tov TpONo Kai Tnv npobeayia
AoKNONG ToUu, CUMNEPIAUPBAVOUEVOU TUXOV OpIoHOU avTEPOU apiBUoU WETOXWV Mou Ol
aokoUVTeC TO OIKaiwpa npoeyypa®nc Ba €xouv To OIkAiwPa va anokTrnoouv kal B) Tn
Oladikacia yia Tnv enoTpoQn Twv OEOPEUMEVWV MOOWV Of NEPINTWON HEPIKNAG 1 HN
IKavonoinong Twv aocknB&évTwv JIKAIWPATWY MPOEYYPAPnc w¢ kal kabe AlAn AenTopgpeia
avapopika Ye To dIKaiwpa Nposyypagnc.

5. >e nepinTwon UNap&ng adidBeTwv PETOXWY, NApd TNV ACKNOn W avWTEPW TWV
JIKAIWUATWV NPOTIKNONG Kal TwV JIKAIWUATWV NPOEYYpaPrc, £0uciodoTndnke To AIOIKNTIKO
JUupBoUAI0 ONWG, oUPPwva Pe To apBpo 13 napaypapoc 8 Tou K.N. 2190/1920, diabeoel
auTEC KaT’ eAelBeEPN Kpiom, AAAWC To YETOXIKO KepaAalo TG ETaipiac 6a auénBei povov kata
TO NMOOO TNG TEAIKAC kaAuwng oUPpwva Je To apbpo 13a Tou K.N. 2190/1920, wg IoxUel
(duvaTtoTnTa PePIKNG KAAuwnc).

6. OpileTal npoBegpia dekanévre (15) nuepwvV yia Tnv AoKNon Tou OIKAIWKATOC
npoTignong, cUuPwva pe To NOPo kal To KataoTaTiko kabwe kal TETpAunvn npoBsopia yia
TNV KatapoAnl TnG au&nong Tou HETOXIKOU Kepahaiou, n onoia 6a apyilel and Tnv nUEPA
AWNG TNG OXETIKNAG andpaong anod To AloIKNTIKO ZUPBOUAIO yia Tnv TIPn d1ABeong TwV VEWV
MeTOXwV kal Ba duvartal va napatabei yia €va (1) akoun univa, cuhewva Ye To apbpo 11
nap. 4 Tou K.N. 2190/1920.

7. Ta ouvoAikd npo¢ avtAnon kepdhaia and Tnv w¢ avw anogaociobeioa auénon Tou
peToxikoU Kegahaiou va xpnoigonoinBolv Onwg npoTeiveTal and To AIOIKNTIKO ZupBoUAIo
oTtnv and 7.11.2012 'EkBeor| Tou.

8. Na pnv €kdoBoUv KAAoPATa PETOXWY Kal Ol VEEC HETOXEG Nnou Ba npokUWouv ano Tnv
¢ avw anopaoiodeioa auénon va dikaloUvTal JEPIoKA anod Ta KePON TNS xprong 2012,

JuvonTIka ol Opol TNG avwTépw AUEnong Metoxikou Kegpahaiou napouaoialovral oTov
akoAoubo nivaka:
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ZYNONTIKA ZTOIXEIA EKAOZHZ

APIOMOZ YOIZTAMENQN KOINQN METOXQN 10.375.000

EKAOZH NEQN KOINQN METOXQN MEXPI:
Me kaTaBoAr] HETPNT®V Kal OIKAiwUA NPOTIUNONG UNEP TWV NAAAIOV JETOXWV

o€ avaloyia 9 vEec yia kABe 4 NaAAdIEC 23.343.750
2YNOAO KOINQN METOXQN META THN AY=HzH 33.718.750
OvopaoTikn A&ia MeToxng 0,30
TIMH ATAGEZHX ANA METOXH 0,30
ZYNOAIKA EZOAA ANNO AY=HZH KE®AAAIOY MEXPI 7.003.125,00

Avagopikad pe Tnv napouca AUEnon Tou MeToxikoU Kegahaiou, n npoavagpepbeioa TAKTIKA

Fevikn ZUVEAEUON TwV PETOXWV TNG ETaipiac, anopdaocios, peTal alwv, OTI:

e Khaopatikég HeTOXEC Oev Ba ekdoBoUV.

e O1 Néec MeToxég nou Ba nmpokUWouv anod Tnv napouca auénon Ba dikaiouvTal PEPIoHa
and Ta kepoN TNG dIaxeEIPIOTIKAG XPNong £Toug 2012.

H napandvw AUENon Tou MeToxikoU Kepahaiou kai n OXETIKI Tpononoinan Tou apbpou 5 Tou
kataoTaTikoU TngG ETaipiag €xouv eykpiBei pe Tnv anod K2-2979/17.5.2012 anogacn Tou
Ynoupyeiou Oikovopiag, AvraywvioTIKOoTnTag kal NauTiAiag (OEK TAE ENE 3519/23.5.2012).

H Aioiknon Tng AOA dnAwvel 0TI TNPNoe OAEG TIC VOUIKEG 81adiKagie wg NPog Tn oUYKANGN Kal
dieEaywyn TNG ‘ExTakTng Mevikng Zuvéleuong Tng 30.11.2012, n onoia anogdaios Tnv AUENoN
Tou MeToxikoU Kepalaiou kar deopeleTal 6T B6a Tnpei TIG VOUIPEG diadikaaoieg avagopika He
TNnv auénon auTn.

SnUEI®VETal OTI, PE nUepopnvia 25.11.2012 o k. 2. Wuxapnc katéxel 8.216.151 PETOXEC TNG
AOA Tnv &k Twv onoiwv 5.606.256 ayopdoTnkav KaTd Toug TeAeuTaioug 12 pnveg (and tnv
3.5.2012 kai peTeneiTa) o€ Tipn €1,39 ava petoxn (n TipN TS Anupoaiag MpdTaonc). SUVen®g
TO KOOTOC AYOPAc TWV gV AOYW PETOXWV avAABe o€ € 7.792,7 XIA.

4.5 AnAwon Bacik@v MeToxmv

MeTd kal TNV oAokANpwon TnG Anpoaiag MpoTaong Tou K. ZTavpou M. Wuxdpn vyia TIC HETOXEC
NG AOA A.E. n ouppETOXN TOU OTO WETOXIKO KepdAalo Tng ETaipiag avepxetal Tnv 25.11.2012
og 79,192%. O k. ZTaupog M. Wuxdapng, dnAwvel 0TI NpoTiBeTal va diaTnprjosl To NooOoTO
ouppeToXNC Tou atnv ETaipia: (i) £€w¢ TNV oAokAfpwon TNG auénong kai TNV ioaywyn Twv
VEWV PETOXWV, ii) yIa Xpoviko didoTnua £l (6) nvav PETA TNV &vapén dianpaypaTeuonc Twv
véwv PeToxwv. O kUpIog PEToxog Tou AOA, k. ZTaupog Wuxapng, dnAwvel 0TI Ba aoknoel
nNANPwC Ta OIKAIWKATA MPOTIPNONG TOU Kal OTI 6a npoeyypd@ei yia va KAAUWEl TUXOV
adIGBETEC HETOXEC KAl oUVEN®C eEaoPalileTal N NARPNG KAAUYN TS au&nong.

Zuveneia TwV ¢ avw dNAMCEWY Tou Bacikou pEToxou, eEacpalifeTal n NARPNG kaAkuyn Tng
napoloag avuénong Tou METOXIKOU KepaAldiou kabwC TO MOCOOTO CUMUETOXNG TOU K. 2.
Wuyapn otnv eTaipia AOA avépyetal Tnv 25.11.2012 og 79,19% eve To AIOIKNTIKO SURBOUAIO
NG Etaipiag otnv and 3.12.2012 ouvedpiacn Tou ano@pdcioe KABE PETOXOC va WMOPEi va
aoknoel dIkaiwpa NPosyypa®ng yia TNV anoktnan emnAéov apiBPol VEWV PETOXWV GTNV TIWN
O1G6eonc Kal JEXPI Tou apiBuou Twv NEwv MeTOXwV MOU TOU avaAoyouv anod Tnv aoknon Twv
OIKAIWUATWY NPOTIUNONG.

O Baoikdg JETOXOG TNG £TAIPEIAC K. ZTaupog M. Wuxapnc £xel ndn dnAwael ato MANpo@opIako
AeATIO TNG UNOXPEWTIKAC dnudaiag npoTaonc nou oAokAnpwOnke Tnv 30.7.2012 oT1 ¢’ doov
OUYKEVTPWOEI TO AMNAITOUPEVO and To VOUO NooooTd (95%) OIKaIWHATWY WRPOU TNG
ETaipeiac, npoTiBeTal va npoxwprosl oTIC NPoBAENOUEVEG and Tn XPNUATIOTNPIAKN VopoBeaia
EVEPYEIEC MPOKEIMEVOU va Olaypapouv ol PeToXEC TnC ETaipeiac and To XpnuarioTtnpio
ABnvav.
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Aev gival og yvwon TnG ETaipeiac npoBeon aAMwv BACIKWV PETOXWV I HEAWV TWV JIOIKNTIKWY,
OIAXEIPIGTIKWV I ENONTIKWV TOU OPYAVWV TOU va gyypagoUV yid TNV Aoknon Twv dIKAIWUATOV
TOUG OTNV au&non Tou HETOXIKOU Ke@aAdiou. AvTioToixa Oev €ival 0 yvwon TG TAIPEIAC
npoBeon onoloudnnoTe NPOCMNOU VA EYYPAPEl yid TNV Aoknon dIKaIwUATwV oTnv auénon
TOU METOXIKOU KEPAAQIOU OE MOCOOTO avTEPO Tou 5% Twv Npoo@epopévwy oTnv AMK
METOXWV.

4.6 ZUPQEPOVTA TWV (PUOIKAOV Kal VOHIKGOV NPOCMNMV MNOU CUHHETEXOUV OTHV
av&non kepalaiou

Aev uioTaTal oUyYKpoUGar CUMMEPOVTWV HETAEU TNG ETaipiag Kal Twv QUOIKOV Kal VOUIKWV
NPOCWNWV MOU CUUHETEXOUV OTNV EMIKEIMEVN aUENON TOU PETOXIKOU TNG KEpaAaiou.

4.7 Awadikacia Aoknong Aikaiopatwv MpoTipnong kai AIKAIOUHATOV
MNposyypagpng

4.7.1 Anokoni AIkai@oparog

H nuepopnvia anokonng Tou OikaiwpaTog 6a opioBei and To AIOIKNTIKO SUPBOUAIO TNG
ETaipiag evtog Tou npoPAenopevou and To VOUO XPOVIKOU JIaoTAUATOG kal 6a avakolvwoei
£yKaIpa oTO €NEVOUTIKO KOIVO GUPPVA PE Tov Kavoviouo Tou X.A.

4.7.2 Aiadikaoia aoknorncg Aikaioudrev lporiunong

Me Tnv ano 3.12.2012 andégpaaon Tou AIoIKNTIKOU ZUpBouAiou Tng ETaipiac kai GUP@®Va PE TIG
dlata&eic Tou apBpou 13 nap. 8 Tou k.v.2190/1920 kai Tou KataoTtatikoUu Tng ETaipiag, yia
TNV aoknon Tou JIKaIWUATOC MPOTIUNONG €Mi TWV KOIVWV WETOXWV, OpileTal npobeopia
dekanévte (15) nuepwv. H npoBeopia yia Tnv kKaTaBoAr Tou noooU TNG au&nong TauTileTal pe
TNV npoBsopia Aoknong Tou JIKAIWUATOG NPOTIUNoNG duvdauevn va napatadbei pe anogaon
Tou A.Z. TnG ETaipiac. 3 kabe nepintwon, n npoBeopia yia Tnv kataBoAr] Tou nocgol Tng
au&nong Tou peToxIkoU Kepalaiou Oev Ba unepBaivel Toug TEGOEPIC (4) WAveG, duvauévn va
napartaBei pe andégaon Tou AloIKnTIKOU ZupBouAiou kaTtd eva (1) akdun pnva apxouevn ano
TNV NUEpopnVia kabopiopoU TNE TIUNAG d1IaBgonc anod To AloIKNTIKO SupBoUAIo.

O1 dIkaioUxol Tou JIKAIWKATOG NPOTIKNONG €xouv NdN opioTei and Tnv 30.11.2012 'EKTakTn
Fevikr) ZUVEAEUON TWV PETOXWV WG €EAC: To GUVOAO TwWV VEWV KOIVWV HETOXWV Ba diaTebei pe
JIKaiwpa NPOTIUNONG UNEP TWV NAAAIOV HETOXwWV. AikaioUxol Twv JIKAIWKATWY NPOTIUNoNG
eival ol M€Toyol, ol onoiol Ba eival eyyeypaupévol oTo SUoTnUa Aulwv TITAWV TnG €TaIpiag
EMnvika Xpnuatiomipia A.E. dU0 €pydoiPeC NUEPEC META TNV NUEPOMNVia anokonng Tou
dikaiwpaToc npoTipnonc (kat' apbpo 5.2. Tou KavoviopoU Tou Xpnuariotnpiou ABnvav),
€@ooov diatnpolv Ta JIKAIWUATA AuTa katd To XpOvo AOKNONG TOUG Kal 000!l anoKTHoouV
OIKAIWPATA NPOTIMNONG KATd Tnv nepiodo dianpaypdTeuons Twv v Adyw OIKAIWPATWY OTO
XpnuaTioTrpio ABnvav.

>UP@wva Ye To ano 3.12.2012 AioiknTiko ZupBoUAIo, Ta dikaiwuaTa npoTiunong 8a acgknBouv
Kata TIC epyaciyec nUEPEC kal wpeg otnv Alpha Bank, €iTe pEOW TWV XEIPIOTQV TWV
Aoyapiaopwv  Xpeoypdpwv Twv MPeTOXwv (Xpnuartiotnpiakn Etaipia 1 Ogyato@ulakn
Tpanélng), site aneuBeiac ota kataotnuata Tng Alpha Bank (yia Toug PETOXOUC Mou Ogv
eMBupolV va Ta aoKroouV HECW TWV XEIPIOTWV TOUC).

O1 pétoxol Mou enBUPOUV va doKnoouv Ta JIKAIWUATA TOUC HEOW TWV XEIPIOTWV Touc Ba
arroUvTal TNV Aoknon Twv JIKAIWKATWY TOUC anod TO XEIPIOTN TOUC.

EidIkOTEPA yia TNV AoKNnon Tou JIKAIWKATOC NPOTINNONG oTa katacoThnuarta Tng Alpha Bank ol
kaToyol Toug Ba npénel akohoubrnoouv Tnv €&ng diadikaacia:
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a) Na npooKopioouv TNV ACTUVOMIKI TOUG TAuTOTNTd, TOV dpiOud Tou (popoAoyikoU Toug
MNTP®OU, TNV ekTUNWON Twv oToixeiwv Z.A.T. KaBwC Kal Tn OXETIKN BePaiwon Afopsuong
AkaiwpdTwv yia aoknon SIKaiwpaTog NpoTiunong, Tnv onoia 8a npénel va avalntroouv ano
TO XEIPIOTN Tou Aoyapiacpou Toug R and Tnv E.X.A.E., av ol JeTOXEC TOUG BpiokovTal oTovV
Eidikd Aoyapiaopo Tou Z.A.T..

B) Na dnAwoouv Katd Tnv Aoknon Twv JIKAIWPATWY TOUC Tov apiBuo Wepidag enevouTh
>.A.T., Tov apiBuo Aoyapiacpou afiwv oto Z.A.T. Kal Tov £E0UCIODOTNUEVO XEIPIOTH TOU
Aoyapiaopou a&imv Toug oTov ornoio niBupoUV va kaTaxwpnoouv ol JETOXEC TOUC.

v) Na kaTtaBdhouv, oc €10IkO Aoyapiaopd mnou €xel avoIXTeEl yid Tnv napouca auénon, To
OUVOAIKO avTiTIHO Twv NEwvV METOX®V NOU AVTIOTOIXOUV OTO AOKOUWEVO dIKaiwpa NPoTiUNnong
TOUG,.

H KataBoAr Ba yiveTal, €iTe Pe KATABEON PETPNTWV OTOV €IDIKO TPpane(ikd Aoyapiacuo nou Ba
avoixTei €10IKa yia Tnv av&non auTn, €ite Ye Xpewon AoyapiaoyoU KaTaBECEWV Mou TUXOV
Tnpei o pEToxog otnv Alpha Bank kata nooo igo pe To ouvoAikd avTiTio Twv NEwv MeToxwv
nou avTioTolXoUV OTO aokoUMevo dikaimpa NPoTiUNonG Kai v GUVEXEIa 1I00Moon NioTwaon Tou
avwTEPW €10IKOU Aoyapiacpou Tng auénong.

Eav diamoTwBouv nepIcodTEPEG TNG Mia eyyPAPEC TwV 18IV PUOIKWV NPOCWNWV I} VOUIKWV
npoownwv Pe Baon Ta ogroixeia X.A.T., TO OUVOAO TwV €yypapwv auTwv Ba avTigeTwnideTal

wC eviaia eyypaorn.

MeTa TNV AOKNON TWV JIKAIWUATWY NPOTIUNGNG TOUG, Ol EyypapoOpevol Ba AauBAvouv OXETIKN
anodeiEn, n onoia dev anoTeAei Npoowpivo TITAO kai Ogv eival dianpaypaTeloiyn oTo
Xpnuariotnpio ABnvwv.

Ta dikaiwuara npotiuynong, Ta onoia dev Ba aocknBoUv PEXPl TN AREN Tng npobeoyiag Twv
eyypapwv anoaBevovTal kal nalouv va Ioxuouv.

01 enevOUTEG NMOU AoKOUV Jikaiwpa npoTiunong dev eniBapuvovTal Pe kOoTn ekkabapiong kai
nioTwong TwWV VEWV HETOXWV TOUC Kal WE onoliodnnoTe AGMo kooToc. a Tnv ayopd
OIKAIWPATWY MPOTIUNONG O ayopaoTnC eniBapuveTal e Ta npoBAenopeva €€0da mnou Exel
oupewvnoel pe Tnv AX.E.M.E.Y. n Tpanela nou ouvepyaletal kaBwe kal PE TIG XPEWOEIG
(neTaBiBaoTika) nou 1oxUouv ano Tnv E.X.A.E.

O1 Neeg MeToxég, Ba anodoBolv oTouc BIkaloUXouc G AuAn pop®n We nioTwon otn Mepida
kai aTo Aoyapiaopo Agiwv oto Z.A.T., nou &xel dnAwOei and Toug dIkaloUxouG.

4.7.3 Aikaiwopa nposyypapric

Me Tnv ano 3.12.2012 andégpaaon Tou AIoIKNTIKOU ZUpBouAiou Tng ETaipiac kai GUP@®va PE TIG
dlata&eig Tou apBpou 13 nap. 8 Tou k.v.2190/1920 kai Tou KartaoTtaTikou TnG ETaipiag, kabe
JIKaiouxoC, NPoG acknon OIKAIWKATOC NPOEYYPAPNG, ONWG auTtog £xel ndN OpIoTEl and Tnv
ano 30.11.2012 ‘Extaktn levikn Zuvéleuon TnG ETaipiag, pnopei va aoknoel 1o dikaiwua
NPOEYYPAPNC Yia TNV anokTnaon emnAéov apiBOpol VEWV JETOXWV OTNV TIUN OIG0E0NC Kal PEXPI
TOU apiBpou Twv NEwv MeToxwv nou Tou avahoyoUuv and Tnv Aaoknon Twv OJIKAIWHATWY
npoTiunonG. To dikaimua NPogyypagpnc ackeiTal TauTdXpova PE TNV AoKNoT Tou JIKAIWHATOC
npoTiunong kad’ 6An Tn didpkeia TnG npoBeopiac doknong Twv SIKAIWUATWY NPOTIUNONG KATa
TIC €PYAOIMEG NUEPEG Kal wpeG aTnv Alpha Bank &ite HEOW TWV XEIPIOTWV TwV AOyapiacpHwv
XPEOYPAPWY TWV KATOXWV OIKAIWUATOC npoeyypadnc (Xpnuatiotnpiakny ETaipia 1
OcpatopuAakn Tpanédncg) eite aneubeia¢ oTa kataoThPATa TG (yia TOUC KATOXOUG
dIKaimPaToc nou Oev eniBuyolv va Ta AOKNOOUV HECK TWV XEIPIOTWY TOUC).

EidikdTepa, o1 kaToxol JIKAIWUATWY NPOTIMNONG, META TV NARpn aoknor) Toug, 6a Pnopouv

va aoknoouv To Aikaioya MpoeyypapnG eni Tuxdov adidBeTwVv VEWV HETOXWV, HE TNV
unoypa®n €yypaenc OnAwong ota kataoTnpaTta Tng Alpha Bank onou 6a avaggpovral o
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apibudc kar n afia Twv VEwv PETOXWV nou enBupolv va anokTnoouv. H dAoknon Tou
JIKaIWHATOG Npoeyypang Ba npayupatonolsital Je dEoPeuan AoyapiacoU KaTaBeoewy Nou o
METOXOC TNpei 1} Ba avoi&el otnv Alpha Bank, kaTd nood ico pe Tnv a&ia Twv VEWV PETOXWV
yIa TIC OMoiec aokei To dikaiwpa nposyypadnc. H Alpha Bank katd Tnv nuépa TnG oMIKNG i
MEPIKNG IKAVOMOINOEWG TOU AOKNBEVTOC OIKAIWUATOC MPOEYYPAPG TOU HETOXOU, 6a npopei
oTn XPEwon Tou Aoyapiacpou autoU KaTtd noao ico PE T GUVOAIKNA TIHM O1IaBE0EWC TwV VEWV
METOXWV Nou Ba diaTeBolv TEAIKWC OTOV MPOEYYPAPEVTA KAl EV OUVEXEID OTNV MiIOTWON ToUu
€101koU AoyapiacpoU TnG avgnong.

O1 dikaioUxol YETOXO! Nou €MBUPoUV va ackrnoouv To Aikainpa MNposyypagrc Toug, JEoW TWV
XEIPIOTWV TOUC, Ba uNoBAAAOUV TN OXETIKN AITNON MEOW TWV XEIPIOTWV TOUuG. O1 XEIpIOTEC Ba
npénel va &ouciodotnBouv and Toug dIKaloUXoUG HETOXOUC va NpoPouv O EVEPYEIEC YId TNV
NpoCHKoOUCa AoKNan Tou AIKaiwpaTog MPogyypagnG Twv NEAATWY TOUG.

MeTd TNV Aoknon Twv JIKAIWUATWY TOUG NPOEYYPAPrC, Ol aCKOUVTEG TETold OikalwuaTa Ba
AauBavouv oxeTikr anodeiEn, n onoia dev anoTeAei Npoowpivo TiTAo kal Oev  eival
dlanpayuarteuoipn.

O1 aoknoavTeg To Oikaiwpa Nposyypadnc Ba ikavonoinBolv €av npokUWouv adiabeTec NEeg
MeToxEc. EGv o apiBuoc Twv adidfetwv NEwv MeToxwv gival eyaAlTepog and Tov apiBuod Twv
METOXWV Mou {NTNOnkav HEow TwV NPOEYYPAP®V, Ol MPOEyypaPeC Ba ikavonoinBolv oTo
oUvolo Touc. Edv o apiBudc Twv adiabeTwv MeToxwv Oev ENAPKE yia TNV NARPN IKavonoinon
™G {TNONG TWV MNPOEYYPAPEVTWV ENEVOUTWY, TOTE auToi Ba IkavonoinBolv avaAoyika WE
Baon Tov apiBud Twv adiafeTwv NEwv MeToxwv nou £xouv {ntroel (Aikaiopa Mpogyypadrc)
OE OXE0N HE TO OUVOAO TWV NPOEYYPAPWV Kal JEXPI TNV NANpN €€avtAnon Tng ATnong.

Ta kataBAnBévra nood nou dev Ba XpnoigonoinBouv yia TNV anokTnon Twv adiafeTwv NEwv
MeToxwv 6a anodeopelovTal UNEP auTwy nou acknoav To Aikaiwpa Mpogyypadng.

Eav OianmioTwBolv nepPIooOTEPEC TNG MIAag MpoeyypdPng Twv DIV (PUOIKWV 1 VOUIKWV
npoownwv Me Paon Ta otoixeia 2.A.T., TO OUVOAO TWV &V AOYW NPosyypapwv 6a
avTIgeTWNICETAl WG €viaia NPOEyypaQn.

Snueiwveral o1, oUPQwva He Tnv anogacn TG and 30.11.2012 Tevikng ZuvéAeuong,
KAQOUATIKEG HETOXEC Oev Ba ekdoBoUV.

>To nAdiolo TnG €EouciodOTNONG MOU NAPAOXEBNKE WE TNV OXETIKA aAno@acn Tng ano
30.11.2012 A’ 'EktakTnG levikng ZuvéAeuong Twv MPeTOXwV TNG ETaipiac, n nuepounvia
anokonng Tou SIKAIWKATOC NPOTIUNONG, kKabwg kai n évap&n kai n AREn Tng nepiodou aoknang
TOoU OIKAIWUATOG MPOTIPNONG kal Tou OIKAIWPATOG npoeyypadnc Oa kabopioTei kai Ba
avakolivwOei oTo  €MevOUTIKO KOIVO and To AIoIKNTIKO JupgBouMio Tng ETaipiagc oe
HETAYEVESTEPN aANOPAcn Tou CUP(WVA PE TA NPoPAEnopeva oTnv Ioxuouoa €AANVIKR Kal
ETAIPIKN VOUOBETia.

H Etaipia 6a ekdwoel avakoivwon yia Tnv KAAuywn Tng auénong kar Tn 01a6son Tuxov
adIaBeTWV PETOXWV HECW TOU HAeKTpOVIkoU AgATiou TIHV Tou XpnuaTioTnpiou ABNvmv.

INUEIVETAI OTI HETA TNV NIOTOMNOINGCN TNS Napoucac au&nong anod 1o A.X. TnG ETaipiag kai T
OXETIKN] kaTaxwpnon oTo dpuodio Ynmoupyeio dev eivar duvartr) n avakAnon TnG yid
ornolodnnoTe Adyo.

4.7.4 KdAuwn / Auvarornra vnavaxwpnorns

ZnueiwveTal 0TI oUPpwva Ke To apBpo 16 Tou N. 3401/2005 dnw¢ avTikaTaoTadnke anod To
apbpo 129 nap. 2 Tou N. 4099/2012, kABe véo onuavTikd OTOIXEIO, oUCIVONG avakpiBeia n
OUOCIWOEC OPAAUA OXETIKA HE TIC MANPOPOPIEC NMoU NEPIEXOVTAl 0TO EvnuepwTikd AeATio, nou
grnopei va ennpedcsl TNV agioAdynon Twv KIvNTOV afimv Kal TO Oonoio avakunTel n
OlanMICTWVETAl KATA TO XPOVO Mou JecoAdBei ano Tnv £ykpion Tou EvnuepwTiKoU AgATIOU €wG
TNV opIOTIKA AREN TN dnuOOIac npoo@opdc I, avaloya PE TNV NePINTwon, TNV &vapén
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dlanpaypdTeuong o€ opyavwpevn ayopd, onoia ano TiG dUO NEPINTWOEIC €ival HETAYEVEDTEPN,
avaQEPETAl 0 CUPNANpwHA Tou EvnuepwTikoU AeATiou. Edv To evnuepwTIKO OeATio
oxeTileTal pe dnuooIa NpoaPopd KIVNTWV aglwv, ENEVOUTEC Ol OMoiol £XOUV 10N CUUPWVHOEI
va ayopdoouv TIC KIVNTEC afiec | va eyypagolv npiv and Tn Onyooisuon Tou
OUMNANPWUATOG, €Xouv To Olkdiwpa, To ornoio Npénel va aoknBei evrdc duo (2) epydcigwv
nuepwv and Tn ONUOCIEUCN TOU CUMNANP®KMATOC, va unavaxwpnoouv and Tnv ayopd n tnv
gyypaor, €pooov TO VEO GNUAVTIKO OTOIXEIO, OUCINONG avakpiBeia f ousINOEG OPAAua,
NPOEKUWE npiv and Tnv opioTikn AREN TnG Onuooiac npooopds kal Tnv napadoon Twv
KivnTov aflov. Eav To evnuepwTikO OeATio axeTieTal pe dnuoaia npoo®opd KIvNTwV agiwmv
Kal ol KIVNTEC aiec 10ayovTal O€ Opyavwuevn ayopd, kabwe Kal o KaBs aAAn nepinTwon nou
Ol KIVNTEC a&iec UNOKeEIVTal, CUM@WVA PE TO Bikalo Mou TIG JIEMEl, OE KATAXWPION OE AOYIOTIKN
Hop®r, UoTepa ano anoUAonoinon 1 akivnronoinon, w¢ napadoon VOEITAl N KaTavour Touc
(allotment) nou npaypartonolsiTal Je TNV KATAypagr] TOUG OTO OXETIKO apXEio Tou €kdOTN n
TOU MPOOMEPOVTOG Kal TNV KATAXWPION TOUC OTO avTiOTOIXO NAEKTPOVIKO oUCTNMa
KATaxwpiong, N NAEKTPOVIKO UNTPWOo, ONwe auTtn dlevepyeiTal kaBe gopd, oUNP®WVA PE TIC
€KAOTOTE 10XUOUCEG DIATAEEIG KAl TOUG KAVOVEG TOU €v AOYWw OUCTAWATOG R pnTpwou. H
nepiodog unavaxwpnong WMopesi va napateivetral and Tov €kOOTN 1 Tov npoogépovrta. H
TEAIKN nUEpopnvia yia To JIKaimKa unavaxwpnong npénel va avapeEPETdl 0TO GUUNANRPWHA
TOU EVNUEPWTIKOU DEATIOU.

4.8 TMpoBAenopevo Xpovodiaypappa oAoKANP®WoNG au&nong HETOXIKOU KepaAdaiou

To avapevopevo Xpovodiaypdppd TN oAOKANpwoNG TnG napoucag avu&nong Tou MeToxIkou
Kegpahaiou ival To akoAoubo:

HMEPOMHNIA | FTEFTONOZz

20.12.2012 'Eykpion EvnuepwTikoU AegAtiou and To A.Z. Tng Enirponnc Kepahaiayopdg

16.1.2013 Anpoaiguon Tng avakoivwonc yia Tn didBean Tou EvnuepwTikoU AgATiou

‘Eykpion and 1o A.Z. Tou X.A. yia Tnv évap&n OlanpaypaTeuons Twv

17.1.2013 ] .
OIKAIWHUATWY NPOTIUNCNG
Avakoivwon oto Hpepnoio AeAtio Tipwv Tou X.A. yia Tnv anokonn Twv
OIKAIWPATWY MPOTIINONG, TNV nepiodo doknong Twv JIKAIWPATWV OTnNV
17.1.2013 ) . ) . H )
auénon pe kataBoAn hHeTpNTWY, TRV evapén kai AnEn dianpayuaTteuonc Twv
OIKAIWHATWY
17.1.2013 Anuooiguon EvnuepwTikoU AeATiou (avaptnon oTnv I0TOOEAIda TNg

EkdoTpiac, Tng E.K., kai Tou X.A.)

21.1.2013 Anokonn JIKAIWUATWY NPOTIKNNONG

23.1.2013 Huepopunvia npoadiopiopou dikaioUxwv atnv auénon (record date)

Miotwon and Tnv EX.A.E. Tov OJIKAIWPATOV NPOTIMNONG OTOUG

24.1.2013 Aoyapiaopoug Twv dikalouxwv oto Z.A.T.

'Evapén dianpaypdTteuonG kal aoknonG OIKAIWPATwV NpoTiunong  Kai

25.1.2013 .
NPOEYYPAPWV

4.2.2013 ANEN dianpaypaTeuong SIKAIWPATWY NPOTIKNONG

8.2.2013 ANEN NePIOdOU AoKNONG SIKAIWKATWY MPOTIUNGNG KAl MPOEYYPAPWV

Avakoivwon yia TV KaAuwn TnS auénong kai Tn didBeon Tuxov adiadeTwv

13.2.2013 .
HETOXWV

21.2.2013 'Eykpion €10aywyng TwV VEWV JETOXWV ano 1o A.Z. Tou X.A.

'Evap€&n OdianpaypdTeuong vEwv PEToXwv anoé tnv AUEnon Metoxikou

25.2.2013 Kepahaiou
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JnUeElvETal OTI To napandvw Xpovodiaypaupa e&aptatar and noAAoUG aoTadunToug
napayovTec kal evOEXeTal va WeTaBAndei. Ze kABe nepinTwon Oa undp&el evnuépwan Tou
€NeVOUTIKOU KoIvoU HE OXETIKN avakoivwaon, onwc npoBAEnsTal.

MeTa Tnv migTonoinan TnG al&énong Tou PETOXIKOU ke@aAaiou anod To A.Z. Tng EkdoTpiag kai
TN OXETIKN KATaxwpnon oTo Ynoupyeio AvanTuéng, dev sival duvatr n avakinon tng AUENoNG
Tou MeToxikoU KepaAaiou, yia ornolodnnoTe Adyo.

4.9 T[AnpoPopicsG OXETIKA HE TIG UPIOTAHEVEG KAl TIG NMPOCPEPOHUEVEG NPOG
dianpaypareuon Metoxég Tng EkdoTpiag

4.9.1 Trlevika

O1 UQIOTAPEVEG Kal Ol VEEG PETOXEG TNG ETaipiag eival AUAEG, KOIVEG, OVOMAOTIKEG, META
wnoeou, Odianpayyartelovral otnv katnyopia Tng Enmipnong Tng Ayopdc Afiwv Tou
XpnuaTiotnpiou ABnvwv Kal £xouv €kdoBei Bacel Twv diIaTa&ewv Tou K.v. 2190/1920 kal Tou
kaTaoTaTikoU Tng ETaipiac.

O kwdikog ISIN (International Security Identification Number) Twv koivwv peToxwv Tng AOA
eival GRS306003005.

ApuddIioc Popéac yia TNV THPNON TOU OXETIKOU dpXEiOU TwV AUAWV WETOXWV €ival n €Taipia
EAAHNIKA XPHMATIZTHPIA A.E. Acw@. ABnvwv 110, 104 42 A6rva.

O1 peToxéc TnG ETaipiac dianpaypatetovral o€ Eupw.

H povada dianpaypdTeuonG Twv PETOXWV oTo X.A. €ival o TiTAog piag (1) duAng Koivig
HETOXNG.

O1 yeToxég Tng ETaipiag ivar eAelBepa dianpaypateUoIUes kal eAeUBepa PETARIBACIYEG Kal
Ogv UNAPXOUV CUUPWVIEC HETOXWV MOU va nepiopifouv Tnv €AelBepn dianpayuaTeucipydTnTa
kal petapipaon Twv PeToXwv TNG ETaipiac.

Aev uQioTavTal OEOUEUTIKEG NPOTPOPEG £EaYOPAG TWV UPICTAUEVOV HETOXWV I TWV JETOXWV
nou npokeITal va ekdoBouv duvapel Tng AUENonG Tou MeToxikoU Kegpahaiou Tng ETaipiag kai
Oev upioTavTal KaTa TNV NUEPoUNVia Tou NapovTog EvnuepwTikoU AghTiou oUTe unnp&av kata
TNV €€eTaldopevn nepiodo dNUOCIEC NPOTACEIC TPITWV YId TNV £6ayopd TWV KOIVWV HETOXWV
NG ETaipiag pe €&aipeon Tnv unoxpewTikn dnuoacia npoTtacn nou unéBale o k. Talpog
Wuxapng yia Tnv ayopd Twv HeToxwv Tng Etaipiag Tnv 30.11.2012 (BA. EvotnTa 3.16
MeTOXIKN ZUvBean)

Suupwva Pe dnAwon Tng Etaipiag, dev ugioTavral dikaimpaTa ayopds METOXWV and Toug
epyalopévouc Tng ETaipiac.

H Etaipia dev €xel cuvayel oupBaon EiBIknAG AlanpaypdTeuang TnG HETOXNG TNG.

4.9.2 Aixkarwuara Metoywv

Suypwva pe To KartaoTaTikd Tng ETaipiag, ol UETOXEC TNC £ival OVOWAOTIKEG, adIAipETEC,
EIONYHEVEC OTO XpnUATIOTAPIO ABNVWY Kal AUAEG KOIVEG Kal Oev u@ioTaTal aAAn katnyopia

METOXWV Nou va £xel €101ka npovopia, dIKaIwPaTd r NEPIOPIOUOUC OE OXEDN HUE AUTEC. Mg Tnv
gloaywyn Twv PEToxwv TnG ETaipiac npoc dianpaypateuon oto X.A. O JETOXEC TNG EXOUV
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KaTaoTei Aauhec duvapel Tou apbpou 39 Tou V. 2396/1996, XwpiC va anaiteiTral aiAn
dlaTunwon 1) TuXOV OXETIKN TPOMonoinon Tou KaTaaTaTikou Tng ETaipiac.

QG XpOvoC €kOOONG TWV HETOXWV OPIlETAl O XPOVOC KATAXWPNONG TOUC OTA dpXeid TNG
EMNvIka XpnuaTiotiipia A.E., 0nwg npoBAENETal OTIC OXETIKEC OIATAEEIG

2. Metd Tnv TAPNON TnG dlaTUNWOEWC Tou ApBpou 51 Tou N. 2396/1996, WETOXOC TNG
ETaipiac AoyileTal o eyyeypapuevog oTa apxeia Tng EAAnvika Xpnuatmiotrpia A.E.

3. H peTaBifacn PETOXWV Mou £xouv €kd0BEi o QUAN HOPEI VIVETAl YE OXETIKI KATAXMPION
OTO UNTPWO OMOU TNPOUVTAl O KIVNTEG a&ieC, oUPPWVA HE TIC EKAOTOTE I0XUOUCEC OXETIKEG
OlaTagelc. MPOKEINEVOU MEPI OVOUAOTIKWV HETOXWV, O EYYEYPAMHEVOC OTO HNTPWO TWV
KIVNTWV a§lov Bewpeital EvavTi TnG EkOOTPIAC £TAIPIAG WG HETOXOG,

KaBe petoxr evowpatwvel 6Aa Ta JIKAIWMPATA Kal TIG UNOXPEWOEIG Nou kabopilovTal anod To
NOpO K.v. 2190/1920. Adopévou, OTI ol YETOXEG TG ETalpiag eival eionypéveg ato X.A. 1oxUel
N OXETIKN Nepi XpnuaTioTnpiou vouoBeoia. H kaTtoxr) Tou TiTAOU TNG METOXNC Kal n 1810TnTa
TOU WETOXOU OUVEMNAYETAI AUTODIKAIWG TNV auTodikain Kal Xwpic nepiopioyd Aoknon Twv
OIKAIWUATWY Kal avaAnwn TwV UNOXPEWCEWY Nou Nnyalouv ano To VOO, TO KATAaoTaTIKO TNG
ETaipiag kal Twv ano®acswv Twv FEVIKOV SUVEAEUOEWV TWV PETOXWV KAl Tou AIOIKNTIKOU
>UpBouAiou.

To KataoTaTikd Tng ETaipiac dev nepiéxel €101Ka dIKAIWUATA 1) NPOVOUIA UMNEP CUYKEKPIUEVWV
METOXWV, oUTE NEPIOPIOUOUC KATA OUYKEKPIMEVWV HETOXWV.

SUypwva pe 1o NOpo, n €ublvn Twv PETOXWV NepIopileTal OTNV OVOUACTIKA afia Twv
METOXWV MOU KATEXOUV KAl OUDEIG EVEXETAI NEPAV TNC A&IAC TWV PETOXWV TOU.

O1 pETOXOI METEXOUV OTN dloiknon, oTa KEPDN Kal oTo Mpoiov €kkabapiong Tng ETaipiag
avaloya PE Tn OUPMETOXN TOUG OTO HETOXIKO KEPAAAIO KAl GUUPWvVA HE TIC dIATAEEIC TOU
VOHOU Kal TOU KaTaoTaTikou Tn¢ ETaipiac. Ta dikaiwpaTa nou anoppéouv ano kabe PeToxn
napakoAouBoUlv auTr) o€ onolodrnoTe KAaBOAIKO 1) €1DIKO dIAdOX0 ToU YETOXOU.

O1 yéToyol aokouv Ta dIKAIWUATA TOUC O OXEon Ke Tn Aloiknon Tng ETaipiac yovo péow Twv
MEVIKOV ZUVEAEUOEWV.

KaBe pEToxoc unopei va {ntioel déka (10) nuépec npiv and Tnv TakTikA Meviki SUVEAEUON TIC
ETNOIEG OIKOVOMIKEG KaTaoTacelg TnG ETaipiag kal TIG OXETIKEG ekBEOEIG TOU AIOIKNTIKOU
>upBouAiou kai Twv ExeykTwv Tng ETaipiac (apBpo 27 nap. 1 Tou k.v.2190/1920).

Kabe peToxog dikaioUTal va WeTexel oTn Mevikny Zuvéleuon Twv peTOXwv Tng ETaipiag eite
auTonpooWNWG £iTe PEOW nAnpeEouaiou. Eivar duvatr n €€ anooTacsw wnpopopia Twv
METOXWV KaTa Tn levikn ZuvéAeuon, oUPNPwva PE Ta NpoBAenoysva otnv nap. 7 Tou apbpou
28 Tou k.v. 2190/1920.

>1n levikn Zuvéleuon OikaloUTAl va CUMUETEXEI OMOIOG EPPavifeTal wG JETOXOG 0To XUCTNUa
Aulwv TITAWV OTO OMoio TNPOUVTAl Ol PHETOXEC TNG ETaipiac dedouévou OTI €ival EIONYUEVEG
oTo X.A. Kal ENOPEVWC AUAEC. H anodel€n Tng PETOXIKNG 1I010TNTAG YiVETAl JE TNV NPOCKOMION
OXETIKNAG &yypa®nc BeBaimong Tou ZAT 1), evAAAKTIKA, HE aneubeiac nAEKTPOVIKI oUVOEDN
TnG ETaipiag pe Ta apxeia Tou TeAeuTaiou. H 1IB10TNTA Tou PETOXOU NPENEI va uQioTaTal KaTd
TNV €vap&n TnG NEPNTNG NUEPAc npiv and Tnv nuEpa ouvedpiaong TnG Mevikng ZuvEAEUONG
(nuepounvia kataypa@nc) Kal n OXeTIKN €yypa®n BeBaimon 1 N NAEKTPOVIKN MioTOMNoIinon
OXETIKA JE TN METOXIKN 1D10TNTA Npénel va nepiEABel aTnv ETaipia To apydTtepo Tnv Tpitn (3)
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nuéEpa npiv and Tn ouvedpiaon TnNG FeVIKNG ZUVEAEUONG. 2TNV ENAVAANMTIKNA YEVIKI) GUVEAEUOT
MnopoUV va PETAoXouV WETOXOI und TIC idIEC Napandvw TUMIKEG NpoUnoBeaelc. H 1010TNTa Tou
METOXOU MPENEl va upioTaTtal KaTa Tnv &vapén Tng TETApTNG NUEPAC npiv ano Tnv nuépa
ouvedpiaong TNG enNavaAnnTiKAG YEVIKNG OUVEAEUONG, N Ot OXETIKN £yypadn BePaiwon f n
NAEKTPOVIKI MIGTOMNOINGN OXETIKA WE TN METOXIKN 1010TNTA NpENel va nepiéNdel oTnv ETaipia To
apyOTePO TNV TPITN NuUépa npiv ano Tn ouvedpiaon Tng levikng ZuvéAeuong. XTn evikn
>uveAeuon dikaioUTal va CUHPHETEXEN Kal va wnoilel kGBe PETOXOC kal N AOKNON TWV &V AOYW
OIKaiwPAaTwy dev npolnoBéTel Tn OECPEUON TwV PETOXWV Tou dikaioUuxou oUTE Tnv Trpnon
ahng avaloyng diadikaciag nou nepiopidel Tn duvatdTnTa NWANCONG kal JeTaBifaocnc autwmv
KaTtda To XPovikO OIaoTnua Nou WeCOAABei avapeoa oTnv nuUEPOMNVia kataypagnc kai Tnv
nuepopnvia Tn Fevikng Suvéleuonc. O1 PETOXOI, MOU €XOUV JIKAIWKA GUHHETOXNG OTn evIKh
>uvéleuan, Pnopouv va avTinpoowneuTolV g’ auTryv ano npdowna nou £xouv e€ouaiodoTnoei
VOMIYa. O TuXOV BIOpIoHOG avTINPOCO®OU 1) N avakAnor] Tou MNPENEl va yVWOTOMOIEITal aTnv
ETaipia eyypdpwc Tpeig (3) nuUépeg Npiv anod Tn ouvedpiacn Tng Mevikng Zuvéleuonc. METoxol
nou OV CUMHOPQPWVOVTAl YE TA NAPANAvw Ba peTéxouv oTn Mevikr) SUVEAEUOn HOVO ME TN
pNTn adeia TnE.

O1 evEpYEIEC NMOU anaITouvTal yia TNV enavénon UNOXPEWOEWY TWV HETOXWV TNG ETaipiac, yia
TNV KATApynon n Tov NEPIOPIOPO Tou OdIKaIwUATog npoTiunong (i npovopiou, £pdoov
NPOKEITAl YIa WETOXEC Tou apBpou 3 Tou K.v. 2190/1920) kai yia Tn WETABOAR ToU TPOMOU
01G0g0nC TWV KEPDWV CUPPWVOUV HE TIC avTioTOIXeC dIaTAEeIC Tou K.v. 2190/1920, rTol
anaiTeital auEnuévn anapTia kal nAsiowngia Tng Mevikng SuvéAeuonc nou Ba ano@acioel ni
TWV QVWTEPW BEPATWV.

Aikaiopata WRpou

Katd Tnv nuepopnvia Tou napdvroc EvnuepwTikoU AeATiou n ETaipia €xel ekdwaoel povov
KOIVEG OVOMAOTIKEG YETA Wrou WeTOXEC. Or YETOXOl aokoUV Ta OXETIKG WE Tn dloiknan Tng
ETaipiac dikaimuaTd Toug POVO HE T OUMMPETOXN TOug oTn Fevikiy Zuveéleuon. Kabe petoxn
napexel dikaiwpa piac (1) yneou.

>70 KaraoTaTikd Tng ETaipiag dev undpxouv nepiopiouoi Tou SIKAIWUATOS WrPOou.
Aikaiopa MpoTipnong

>€ KGO NeEPINTWON AUENOEWE TOU PETOXIKOU kepahdiou nou dev yiveTal Pe ilopopd o€ €idog
€k000N OMOAOYIWV HE OJIKAIWHA WETATPONNC TOUC OF HETOXEG, OAOI OI KATA TO XPOVO TNG
€KOOO0EWC VEWV HETOXWV HETOXOI, EXOUV OIKAIWHA NPOTIUNOEWE 0 OAOKANPO TO VEO KEPAAAIO,
I opoAoyiakd ddvelo, kaTa TNV avaloyia Pe TNV onoia kabEvag CUUPUETEXEl OTO UPIOTAPEVO
METOXIKO KEPAAQIO.

To JIKaiwpa NPOTIUNCEWG AokeiTal Je dAwon Npog To AIOIKNTIKO ZupBouAhio. H dnAwaon auTtnh
npénel va yiveral péoa otnv npoBeoyia, kal va nAnpoi Tov TUMO Kal Toug AAAOUC 6POUC Nou
£xel kaBopiosl To Opyavo, To ornoio anogaocios Tnv av&non, kKal Navrote cUPPWvVA HE TIG
OXETIKEC OIATAEEIC TOU K.v. 2190/1920 .

MeTa To TENOG TNG NpoBeopiag, nou Opioe To opyavo TnG ETaipiag nou anopdacios Tnv auénaon
yld TNV &vdoknon Tou OIKAI®PATOC NPOTINNONG, N onoia Ogv WMOpei va €ival PIKPOTEPN TWV
dekanévTe (15) nuepwv kal PEyaAUTePn Twv TECOApwvY (4) Pnvav and Tnv nuépa ARWNnG Tng
OXETIKNC ano®aaong, ol METOXEC nou dev £xouv avaAneBei, cUPPwva Pe Ta Napanavw, uno Tnv
EMQPUAAEN Tuxov €10IKOTEPNC NPOVOIAS TNG anopAacswc TNG Mevikng ZUVEAEUONC NOU anopAacios
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TNv auénon, OiaTiBevTtal e\eliBepa and To AloiKNTIKO ZUPBoUMIO TnG ETaipiag oe Tiun ox
KATWTEPN TNC TIUNG NOU KATdBAAOUV O UPIOTANEVOI HETOXOI.

J€ MeEPINTWON kATa Tnv onoia To Opyavo Tn¢ ETaipiac nou anogdoioe Tnv auvu&non Tou
MeTOXIKOU Ke@aAgiou nApéAEIPe va opicel Tnv npoBeopia doknong Tou JIKAI®PATOC
NPOTIKMNONG anod Toug NaAdiouc KETOXOUG, TNV NpoBeayia auTn r TuxOv NapaTacn Tng, opilel
Me anogaor) Tou To AloiknTIKO ZupBoUAIo pEda oTa npoBAsndpeva and 1o apbpo 11 Tou K.v.
2190/20 xpovika opia.

Me TOuC MEPIOPIOUOUC TNG napaypdagou 10 Tou dpbpou 13 Tou k.v.2190/1920, dnwg IoxUEl,
Kal peTa and andgacn TnG Mevikng ZuveAeUOswC UMNOpPei va NEPIOPIOTEI ) KaTapynBei To
dlkaiwpa nNpoTiunonG.

H npookhnon yia Tnv €vaoknon Tou OJIKAIWPATOC MNPOTiUNonG, OTnv ornoia npenesl va
pvnuoveleTal kar n npoBeopia péoa oTnv onoia npénel va acknbBei autd To dikaiwpa,
OnuUooIEUETAl OTO TEUXOC avwVUPWV ETAIPIOV KAl ETAIPIOV MEPIOPICKEVNC €uBUVNG TNG
Epnuepidac Tng Kupépvnong. H dnuocicuon auTry TG NpdoKANGNG UMNOPEi va avTikataoTadei
Me ouoTnuévn “eni anodeiel” emoToAr, €POCOV Ol UETOXEC €ival OVOUAOTIKEG OTO GUVOAD
TOUG.

H katd Ta avwTépw npdokAnon kali n yvwoTonoinon Tng npobeoyiag aoknong Tou
JIKaIWUATOC MPOTIMNONG WNopoUv va napaAeipBolv, £pogov aTn Tevikr SUVEAEUON TwV
METOXWV napioTavral PETOXOl EKMPOCWIOUVTEC TO GUVOAO TOU METOXIKOU KEPAAQiou Kal
éAaBav yvwon Tng npoBeopiac nou TaxOnke yia TNV AoKNon Tou OIKAIWKATOC NPOTIKNONG N
dnAwoav Tnv andpaacr) Toug yia TV U’ auTwv Aoknon r Kn Tou dIKai®PaTog nNpoTipnone.

Aikaiopa MepiopaTog

2UpQwva Pe To apbpo 36 Tou I0XUOVTOC kaTaoTaTikou TnG ETaipiag : 1) Kabapd képdn Tng
ETaipiac €ival Ta npokUNTOVTa PETA TNV APAIPEDN €K TWV NPAYHATONOINOEVTWV akabapioTwy
kepdWV navtog €€00ou, nNaong {nuiag, Twv KATd Tov VOOV anooBECEwvV Kal navtog aAAou
ETAIPIKOU BApOUC

2) Me tTnv emipUAaEN Twv OlaTaEewv Tou apbpou 44° Tou K.N. 2190/1920, n diaBson Twv
kaBapwv kepdwv TNnG ETaipiac yiverar ye Tov akdAouBo Tpomno

a) MNponyeital n 61a6son Tou NOCoOoTOU YIa TOV OXNUATIOPO TOU TAKTIKOU anoBepaTikoU, onwg
opilel o vopoc. MNa Tov okond auTod agaipeiTal TouAaxioTov To &va €koaTd (1/20) Twv
Kabapwv KepOwV.

ZUMQWVa JE TO VOPO N agaipeon auTr navel va €ival UnoxpewTIKr), OTav TO AnoBePaTIKO
(PTACEI O£ NOCO i00 TOUAAXIOTOV HE TO €va TpiTo (1/3) Tou £TAIpIKOU KEPAAaiou.

B) KpaTeital To anarroUyevo nNoao yia TNV kataBoAr Tou PepioPaToc nou npoBAEnsTal ano To
apbpo 3 Tou AN 148/1967.

y) H Tevikn Zuvéleuon d1aB€Tel eAeUBepa To unohoino. EidikoTepa n Mevikr ZUVEAEUON UNOpEI
va anogpaai¢el 0TI To uNoAoINo Nou oxnuaTi(eTal cUPPWva Pe Ta napanavw Ba diaTebei yia T
dlavopn NpOoHBETOU PEPIONATOC, Yid TO OXNUATIONO €KTAKTOU aAnoBepaTikoy, yia dlavoun o€
MEAN Tou AloiknTikoU ZupBouAiou fj o unaAnhoug Tng ETaipiag ) yia aAAo okono 1) yia Tn
METAPOPA TOU OTO Aoyapiacpo anoTEAECUATA XPrOEWE EIC VEOV.

3) EnitpgneTal n diavoun NPoowpIVOV WEPICUATWV ) NMOCOCTWY, £POoov, npiv €ikool (20)
TOUAAXIOTOV NUEPEG and Tnv npayyaronoinar Tng, dNUOCIEUTNKE, O KIa NUEPNOIA EPNUEPIda
nou ekdideTal aTnv ABrva kai katd Tnv Kpion Tou AloiknTikoU JupBouAiou €xel supUTepn
Kukhogopia kabwc kal aTto Telxoc Avvupwv ETaipeiov kal ETaipeinv Mepiopiopévng EuBUVNG
™G E@nuepidag Tng KuBépvnong kar unoPAn6nke, oto Ynoupyeio Epnopiou, AoyioTiKn
KaTaoTaon yia Tnv €Taipikn nepioucia. Ta kEpdn nou diavéuovtal J' auté Tov TPOMno Oev
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gnopoUv va unepBolv To HICO Twv KaBapwv KepdWV ONwC Ta ePPavidel n AoyIoTIKN
karaoraon.

(BA. eniong evoTnTa «MepiopaTikr MoATIKr» Tou napovTog EvnuepwTikoUu AgATiou)
Aikaiopa oo MNMpoidv Ekkadapiong

ZUupwva Pe dnhwon Tng Etaipiag, dev éxouv €kdoBei WeToxéG and Tnv ETaipia nou va
NapEXOUV OTOUC KATOXOUG TOUG OIKaiwpa NPOVOMIGKNAC Ikavonoinong and To Mpoiov
€kkabapiong €vavrti OAwv TwV GAAwV PETOXWwvV, Ot nepinTwon nou n Etaipia Tebei oe
ekkabapion.

AikaiopaTta Meioyneiag

SUdQwva pe TIG diaTdEeic Tou dApBpou 39 Tou k.v. 2190/1920, onwg I1oxUsl, O OMOIEg
enavalayBavovral kai oto KaraortaTtikd Tng ETaipiag, Ta dikaiwpata Peiowngiag sival Ta
akoAouba:

1. Me qditnon METOXWV €KNPOOWNOUVTWY TO &va €kooTo (1/20) Tou kataBefAnuévou
METOXIKOU KepaAaiou, To AloiknTIkO ZUuPPBoUAIo unoxpeoUTal va ouykaAei TakTikn Fevikn
SuvéAeuon TwV METOXWYV, opilovTag nuepodnvia ouvedpiaong Tng, nou dev Ba anéyel
NepIoCOTEPO and aapavta nevTe (45) nUEPEC and Tnv nUepounvia endO0Ews TNG AITHOLWE
oTov Mpoedpo Tou AloiknTikoU ZupBouAiou. H aitnon npénel va nePIEXEl TO AVTIKEIMEVO TNG
nuepnolag diaTaéng. EAv dev ouykAnBei levikrn ZuvéAeuon anod To AIOIKNTIKO ZUMBOUAIO
evTOG €ikoal (20) nuepwv and Tnv €nidoon TNG OXETIKNG aiTnong, n oUykAnon dlevepyeital
anod ToUC aITOUVTEC WETOXOUC Me OanmdveC TnNG €Taipiac, ME aAnOQAon TOU HOVOWEAOUC
npwtodikeiou TG £€0pac Tng ETaipiac nou ekdideTal kata Tn 61adiKacia TwvV AdoPANCTIKWV
METPWV. TNV andpaacn auTr opifovTal o TOMNoG kai 0 XpOvoc TNG ouvedpiaonc, Kabwg Kai n
nuepnoia dIaTagn.

2. Mg qitTnon METOXWV MOU eknpoowrolv To &va eikooTo (1/20) Tou kataBeBAnuévou
JeToXIKoU KeaAaiou, To AloiknTikd ZUpBoUAI0 unoxpeoUTal va syypdwsl oTnv nuepnoia
OIGTAEN YEeVIKAC OUVEAEUONG, Nou €xel NON OuykAnBei, NpooBeTa Béuata, €4v n OXETIKN
aiTnon nepiEABel oTo AIOIKNTIKO SUPBOUAIO dekanévTe (15) ToUAAXIoTOV NUEPEC MpIv and Tn
levikn Zuvéheuon. Ta npdobeTa BEpata npénel va dnpoaoielovTal 1 va yvwaoTonoloUuvTal Je
€uBlvn Tou AloiknTikoU JUpBOUAioU, KaTtd To apbpo 26 Tou k.v. 2190/20, enta (7)
TOUAAXIOTOV NUEPEC npiv and Tn lMevikn ZuvéAeuan. H aitnon yia Tnv gyypagr] NpocdeTwv
BeuaTwV oTnV nuepnola dIaTtagn ouvodeUeTal and aITioAdynon f ano oxedio andpaong
NpOG £yKPION OTN YEVIKI OUVEAEUON Kal N avaBewpnuévn nuepnoia diatagn dnuoaoionoleiTal
ME Tov i010 TPOMO ONWC N NPONyoUevn nuepnaola diatagn, dekatpeic (13) NUEPEG NpIv TNV
nUEPoOUNVia TNG YEVIKNAG OUVEAEUONG Kal TQUTOXPOvaA TiBeTal oTn SIABECN TWV PETOXWV OTNV
IoTooghida Tng ETaipiac, padi pe Tnv armioAdynon f To ox€dio andgaong nou £xel unoBAnBei
OTOUG METOXOUC KATA Ta npoBAenopeva aTo apBpo 27 nap. 3 Tou K.v. 2190/1920

3. Me aitnon peTdXwv eknpoownolvTwv To €va £ikooTo (1/20) Tou kataBePBAnuEvou
METOXIKOU Ke@aAaiou, o Mpoedpoc Tne Mevikng Zuvéleuong unoxpeoUTal va avapaler pia
HOvov @opa Tn Afwn ano@doewv TakTIKAG 1 TakTKAG Mevikng Zuvéeuonc, yia OAa n
oplopéva Bguara, opifovTac nuepopnvia ouvedpiaonc ekeivn nou opileTal oTnv aitnon Twv
METOXWV, Mou Oev MMOPel va anéxel nepioooTepo anod Tpiavra (30) nuEpEc ano Tnv
xpovohoyia avaBoAnc.

H per’ avaBoAn Mevikn ZUVEAEUON anoTeAEi OUVEXION TNG NPONYOUHEVNG Kal OV anaiTeitai n
enavaann Twv dIdTUNWOEWV TNG dnNMOCIeEUoNG TNG NPOCKANCNG TwV WETOXWV, O auTtnv
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MNopoUV va JETAOXOUV Kal VEOI JETOXOI TNPOUMEVWV TwV JIATAEEWV Twv apBpwv 27 nap. 2,
28 kai 28a Tou N. 2190/1920.

4. a) Me aitTnon PETOXWV €KNPOoownoUvVTwV TO €va €IkooTo (1/20) Tou kataBefAnuEvou
METOXIKOU KeaAaiou, nou npénel va unoBaletar otnv etaipia nevTe (5) NANPEIC NUEPEC
NpPO TNG TAKTIKNG MevIKNC ZuvéAeuonc, To AloiknTIKO ZUUBOUAIO unoxpeoUTal va avakoIVWOEI
oTn Feviki ZuveAeuon TwvV PETOXWV TA Nood nou, katd Tnv TeheuTaia dieTia, katapAndnkav
yia onoiadnnoTe aitia and Tnv ETaipia og pEAN Tou AIOIKNTIKOU SUMBOUAIOU ) OTOUG
AleuBuVTEG 1 AAhouc unalAnAoug Tng, kKabwg kal kaBs AAAN mapoxn oTa npocwna auTd,
Onw¢ kar kaBe aAAn ugioTapevn ouyBaon W' autda Ta NPOcwNa kai anod onoladnnoTe aiTia.
B) MeTd anod aitnon onoloudnnoTe PeTOXoU, nou unoBaMeral otnv etaipia nevre (5)
TOUAAXIOTOV MANPEIG NUEPEG MpIv and Tn YEVIKR OuvéAeuon, To AIOIKNTIKO ZUPBOUAIO
unoxpeoUTal va NApéXEl TIC anaITOUPEVEC OUYKEKPIMEVEC NANPOPOPIEC YIa TIC UNOBETEIC TNG
ETaipiac, oTo PETPO MOU AUTEC €ival XPROIYEG YIa TNV NPAYMATIKR EKTIUNON TwV OgudTwv
NG NUepnaoiac dIaTagnc. To AIOIKNTIKO ZUPPBOUAIO WMOpPEi va anavTioel eviaia o€ aITHOEIG
METOXWV HE TO iDI0 NEPIEXOMEVD. YNOXPEWON NAPOXNG NANPOPOPINYV dev ugpioTaTal OTav ol
OXETIKEG NAnpo@opiec diatiBevTal dn oTnv 1I0TooeAida TnG ETaipiag. & OAeC TIC AVOTEPW
neEPINTWOEIG TO AloIKNTIKO ZUPBOUAIO pnopei va apvnBei Tnv napoxn Twv NANpoQopI®V yia
anoxpwvta ouoimdn Adyo. H aimiohoyia TnG apvnoswe Npénel va YpaPei oTa NPakTIKA.
5. Mg aitnon MeTOXWV EKNPOOWNOUVTWY TO €va nepnto (1/5) Tou kaTaBeBAnuévou
METOXIKOU KeaAaiou, unoBallopévn oTny €Taipia Yéoa otnv npoBeopia TnG nponyoUHEVNG
napaypdpou, To AloIknTIKO ZUPPBOUAIO unoxpeouTal va divel o’ auToUc katd Tn levikn
JUVEAEUOT, NANPOQOPIEC YIa TNV MOPEId TwV ETAIPIKOV UNOBECEWY KAl TNV MEPIOUTIAKT)
kataotaon TnG Etaipiag. To AioiknTikd ZupBoUAIo Wnopei va apvnBei Tnv napoxn
nANPo®opI®V nou Tou {nTolvTal yia anoxpwvTa oucindn AOyo, 0 onoiog NPEMEl va Ypagei
OTa NPAakTikd. TEToloC AOYOC Wnopei va €ival, katd TIG NEPIOTACEIC, N EKNPOCWNNON TWV
QITOUVTWV PETOXWV OTO AIOIKNTIKO ZUpBoUAIo, cUh@wva e TIC nap. 3 1 6 Tou apBpou 18
Tou K.N. 2190/1920, spooov Ta avTioToixa PEAN Tou AloiknTikoU SupBouliou £xouv Aapel
TN OXETIKN NANPOPOPNON KATa TPOMO €NApPKT).

6. ZTIC NEPINTWOEIG TOU TeAeuTaiou dagiou Twv nap. 4 kai 5 Tou napdvrog apbpou, TNV
TUXOV aupIoBATNON ®C MNpoGg To PBAcIHo N Wn TNG aimoAoyiag dpvnong napoxns
nAnpogopi®v AUsl To apuodio Movopeéc MpwTodikeio TNG £dpac Tne ETaipiag dikalov kata
v diadikacia Twv acPalioTIKwV PETPWY. Me Tnv idia andpaacn To dIKACTHPIO UMNOXPEWVEI
Kal TNV €TAIpia va napdaoyxel TIC NANPOPOPIEC NOU ApVONKE.

7. Mg qiTnon HETOXWV €KNPoownoUVTwV To €va €ikooTd (1/20) Tou kataBeBAnuévou
METOXIKOU Kepahaiou, N Afwn andgaong yia kanoio Béua TnG nUepnoiac dIATa&ng Tng
leviknG ZuvéAeuonc YiVETal JE OVOUAOTIKN KARON.

8. e OAec TIC avwTEPw (1-7) MEPINTWOEIC TOU NAPOVTOG APOPOU o1 AITOUVTEC WETOXOI
oQeilouv va anodeiouv Tn WETOXIKR TOUC 1I0I0TNTA KAl TOV dpIOUd Twv HETOXWV Mou
KATEXOUV KATA TNV AOKNON TOU OXETIKOU OIkalwUAToC. TETola anodeiEn anoTeAel kai n
KATadson Twv METOXWV, CUMPWvA PE TIC napaypdgouc 1 kal 2 Tou apbpou 28 Tou K.N.
2190/1920 1} n npookopion Bepainwonc and To Gopeéa oTov onoio TNPEOUVTAl Ol OXETIKEC
EIONYMEVEC a&iec 1} n MIOTOMNOINON TNG METOXIKAG I1D10TNTAC ME aneuBeiag nAEKTPOVIKN
oUVOEoN TOU avWTEPW POPEa Kal TnG ETaipiac,

9. Metoxol Tng ETaipiag €knpoownoUvTeG TOUAAXIOTOV To €va €kooTo (1/20) Tou
KaTaBeBANUEVOU UETOXIKOU Kepahdiou, €xouv dikaiwpa va {nTioouv £AeyXo Tng Etaipiag
ano 1o MovopeAéc MpwTodikeio TNG £0pag TnG ETaipiag, nou dikadel katda Tn diadikaaoia Tng
ekovolag Oikaiodooiac. O éheyxoc Oiatacoetal av  nibavoloyeital, OTI ME  TIC
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kaTayyeA\opeveg npageic napapialovrail dIATAEEIC TwV VOUWY 1 TOU NAPOVTOC KATACGTATIKOU
I TV ano@acewv Tng Mevikng Zuvéleuaong, ol O KaTayyeAOUEVEG NPAEEIG NpENEl va £XOUV
yivel og xpovo OxI HeyaAUTepo ano TpieTia (3) and Tn xpovoloyia TnG EYKpIoNG TwV ETNCIWV
OIKOVOMIKWV KATAOTACEWY TNG XPAONG KATA TNV 0roid TEAEOTNKAV QUTEC.

10. Métoxol Tng ETaipiac eknpoownolvteg To &va néunto (1/5) Tou kataBefAnuévou
MeToxikoU KeaAaiou pnopouv va {ntnoouv €heyxo TNnG ETaipiac and Tov kata Tnv
nponyoupevn napdypa®o apuodio AIKaoThpio, £p’ 60ov and TNV OAn Nopeia Twv ETAIPIKOV
UnoBecewv YiveTal MoTeutd OTI N SI0IKNON TWV ETAIPIKWY UMNOBECEWY OEV AOKEITAl ONWG
eMBAMel n xpnoTn kalr ouvetr Oiaxeipion. To OIkACTNPIO WMOPEl va Kpivel OTI OTav n
arroloa pelown@ia eknpoowneitTal oto AloIknTIkG ZUpBoUAIo TG ETaipiag dev dikalohoyeiTal
0 €AeyXoG Ke Baon Tnv napouca napdypaqgo.

11. O1 péToyol nou ackoUv To dikaiwya Twv napandvw nap. 9 kair 10, npénel va anodeifouv
oTo OIkaoTnpIo OTI KATEXOUV TIC METOXEC Nou Toug divouv To diKaiwua va {nTrigouv Tov
éheyxo Tnc Etaipiac. TETola anddeiEn anoTeAei kal n KATABeon TWV PETOXWV CUUPWVA HE
TI¢ nap. 1 kai 2 Tou dpBpou 28 Tou K.N. 2190/1920, 6nwg ekAcTOTE IGXUEI.

4.9.3 ®opoloyia Mepioudrwv

SUNQWva e TNV IoXUouoa (popoAoyIKr) VOuoBedia, 0 PETOXOC dev £xel Kapia (pOpPOoAOYIKN
unoxpéwon otnv EAMGda eni Tou noooU TwV €IGNPATTOMEVWV HEPIOKATWY, N dlavoun Twv
onoiwv gykpidnke and Mevikeég ZuveAeloelg Pexpl Tnv 31.12.2008.

Ma pepioyarta, OPwC, MOu N OlAVOUR TOUG €YKpIiBnKe anod Tlevikéc SuveAeUoEIC and Tnv
01.01.2009 enmiBAAAeTal QUTOTEANG (POPOAGYNON TWV HEPIOPATWV N MPOUEPICUATWY Mou
kataBalovTal o QUOIKG 1| VOWIKG npoowna Me ouvtedeoty 10%. O @Opoc auTdc
napakpaTeital and TNV avavudn €Taipia kal PE TNV napakpartnon auth egavTAsital n
(POPOAOYIKN UNOXPEWOT TWV JIKAIOUXWV YIa Td MO NAvw €100dNuaTd. € NapakpaTnon gopou
unokevTal kal Ta KEPON, N anoBepaTtikA napeABoucwV XprHoEwv, nou OdlavépovTal, n
KegaAaionoloUvTal Pe anogaan Fevikng ZuveAeuonc nou Anednke ano 1.1.2009.

SUppwva Pe To apbpo 54 Tou K.®.E. (06nwg Tpononoinenke ye 1o v. 3943/2011):

A) yia Ta diavepopeva kEPON evTog Tou 2011, aveEdpTnTa av n KaTtdBoAr Toug yiveral o€
METPNTA 1) METOXEC, EMPBAMETAI QUTOTEANG POPOAOYNON TWV HEPICHATWV I NMPOUEPICUATWY
nou KaTaBaMovTal og QUOIKA N VOUIKG npdowna We ouvTedeoTn 21%. O @opog auTtodg
napakpareital and TNV av@vupn €Taipia kal Je TNV napakpdtnon autn efavtAsitar n
(POPOAOYIKN UNoxpEwan Twv dikaloUXwV yia Td MNio Navw £100dnKaTa, P €aipean Ta QuUOIKa
npdowna nou GopoAoyoUVTal Yid Ta GUVOAIKA €100dNUATA TOUC HE CUVTEAEDTH] KATWTEPO TOU
OUVTEAECTI] MAPAKPATNONG, Yid Ta ornoia npoBAEnsTal gopoAoynon Twv €000wv ano
MepiopaTa Ye TIG YEVIKEC DIATAEEIC Kal EMOTPOPN TUXOV NIOTWTIKOU UMnoAoinou ¢opou. Ta wg
avw e@apuodlovral avahoya Kai yia KEPOn napeABoucwv XPRoswv Mou dlavépovTtal n
kepaAaionoloUvTal ano 1.1.2011.

B) via Ta diavepdueva kEPDN Nou eykpivovTal anod YeVIkEG ouveAeloelg and Tnv 1.1.2012 kai
META, aveEapTnTa av n KataBoAr) Touc YiveTal o YETPNTA 1 JETOXEC, ENIBAANETAI QUTOTEANC
(POPOAOYNON TWV HEPIOUATWV 1 NMPOMEPIOUATWV MOU KATABAAOVTAI O (UOIKG i} VOUIKA
npdowna Pe ouvTeAeoTn 25%. O @OPOC auTOC NAPAKPATEITAI and TNV avwVUWn Taipia Kai
ME TNV NAPAKPATNOn auTh €EavTAsiTal n GOPOAOYIK UNOXPEWON Twv dIKaloUXwV yia Ta nio
navw eloodnuara, Pe e€aipeon Ta Qpuoika NPOCWNA Mou PopoAoyoUvTadl yid Td OUVOAIKG
€1000NPATA TOUC ME OUVTEAECTI) KATWTEPO TOU OUVTEAEOTN MApAkpdTnong, yid Ta ornoia
NpPoBAENeTal PopoAdyNon Twv £000WV Ao PEPICUATA WE TIG YEVIKEG OIATAEEIG KAl ENICTPOYT)
TUXOV MIOTWTIKOU unoAoinou @opou. Ta w¢ dvw e@appolovral avaloya kai yia képdn
nape\Boucwv Xprioswv nou diavepovTal ) kepaAaionoloUvTtal ano 1.1.2012.

151



EvAUEPWTIKO AeATio TG eTaipiac AHMOZIOMPAGIKOS OPFANIEMOS AAMIPAKH AE

'Otav nuedann avwvupn eraipia npoBaivel o diavoury kepdwv Kal oTd €000d TNG
nepiAappavovTal £00da anod Trn CUPHETOXN TNG O£ AAAN nUedanr avwvuun €Taipia n eraipia
NEPIOPICUEVNG €UBUVNG 1N CUVETAIPIOUO 1} aAAodanr KEPDOOKONMIKN EMIXEIPNON OnoloudnnoTeE
TUNou, anod To POPO Nou unoxpeoUTal va anodwaoel aPpalpeiTal To JEPOC TOU (POPOU MOU EXEI
non napakpatnOei og BaApog TNG kai avahoyei oTa diavepdeva ano Tnyv idia képdn Ta onoia
NpPoEPXOVTAl ano TIG Mo NAVK CUUMETOXEC.

Qc xpdvoc andkTnong Tou €I00dNUaToC and Ta pepiopaTta AoyileTal n nuepounvia TG
anogaong TnG TakTikAG FeviknG ZUVEAEUONG TWV HETOXWV TNG €TaIpiAC, NMOU €YKPiveEl TOV
I0OAOYIOO.

InueiwveTal OTI oUPPwva HE TIC dIaTAEEIC Tou VOUoBeTIKOU nAaigiou, and Ta kEpOn mnou
npaypaTonoloUv o KABe Xprion ol BuyaTpIKEG €TaAIpEIEC Kal OIAVEPOVTAl PEPIOUATA, TO HEPOC
TWV MEPICUATWV MOU AVTIOTOIXEI OTN PNTPIKN €TAIpia KATABAAETAI KATA TNV ENOMEVN XPrON
Kal OUVENWG NEPIEXETAI OTA KEPDN TNG UNTPIKNAG ETAIPIAC TNG ENOUEVNG XProNng, EKTOG av JoBsi
npopépiopa. Ta pepioyata and Ta kEPdn TNG MINTPIKAG €Talpiac nou oxnuarifovTal katda €va
MEPOC and Ta dlavepoleva KEPDN TWV ETAIPIOV OTIC OMOIEC CUMMETEXEI, £pooov diaveundolv
kaTaBal\ovTal aTnv enopevn and Tn Anyn Toug Xprnon.

4.9.4 @opoloyia Tou KEpOOUG arno TNV NWANon HETOXWV ETAIPIOV EICTYHEV@V OTO
Xpnuariorijpro ABnvav

a) M®Anon HETOX®V NOU £X0UV anokTnOei péxpl 31/12/2011

YUppwva Pe To apbpo 38 nap. 3 kar 4 Tou v. 2238/1994 kai To Apbpo 9 nap. 2 Tou V.
2579/1998 (6nwc 1oxUoUV PETA TNV AVTIKATACTACT Toug ano TIC dIaTAEeIc Tou apBpou 16 Tou
v. 3943/2011) npoBAEnovTal Ta €EAG:

Ma nwAnoeic petoxwv nou dievepyoluvTtal and 1n Anpihiou 2011, smBdaAAeTar @opoc pe
ouvTeAEaTH OUO ToIG XIAioIC (2%o0). O popoc auTog unohoyileTal eni TG a&iag nwAnong Twv
MeTOXWV kai BapUvel Tov NwANTR, QUOIKO 1 VOUIKO NpOCWO, EVWOEIC NPOCWNWY I OPAdEC
neplouciacg, xwpic va &eraleral n 18ayEvela Kal 0 TONOC Nou JIAUEVOUV 1| KATOIKOUV I £XOUV
v €0pa TOuC Kal aveEApTnTa av £xouv analiayry ano onolovonnoTe (pOpo I TENOC ano
d1aTa&eic AAwV VOopwv. O ev AOyw poOpoc enIBANETaAl TOOO O XPNMATIOTNPIAKEG OCO Kal O
€EWXPNMUATIOTNPIAKEG NWANCEIC HETOXWY, KaBWC kal €ni guvaAhaywv nou npayuaronololvTal
MEow noAupepoUc pnxaviopoU dianpaypateuoswyv. H «EANVIKG XpnuaTioTrpia A.E.» (EXAE)
Katd To OIaKavovIoUO TwV ouvaAaywv nou dlevepyoUvTal OTO XPnUATIOTHPIO XPEWVEI OF
nuepnola Pacn Pe Tov Mo navw @opo TIC Avwvuyec ETaipeiec Mapoxnc EnevOuTikwv
YNnpeoiwv Kal Td MIOTWTIKA 1I0pUKATA TA OMoid MAPEXOUV UMNPECIEG BEPATOPUAAKNG, Yia
Aoyapiaopo Twv NWANTWV YIa OAEC TIC GUVAAAAYEG NWANCNG WETOXWV MOU dlakavovioTnkav
ano TIC Mo NAvw £TAIpeiec kal 1IdpUKaTa.

Ta kéPdn and TNV NWANCN HETOXWV EIONYHEVWV OTO X.A. Of TIUN avTeEPn TNG TIMAG
anoKTNonG Toug anaAAacoovTal ano To POpo €100dNUATOG OTAv 0 NWANTAG dev unoxpeoUTal
va Tnpei kaBoAou BIBAia 1} Tnpei BiIBAia A’ | B’ katnyopiac Tou K.B.Z. EGv 0 nwAnTAC TV
avmTEPW HETOXWV TNpei BIBAIa M kaTnyopiac Tou K.B.Z. n £niBoAr Tou ¢pOpou €1000AUATOG
avaBaMeTal epdoov 0 NWANTAC eugavilel Ta KEPON autd ot Aoyaplaopd  €1dikoU
anoBeuaTIkoU PE MPOOPIOHO TOV CUHWNPIOKO TUXOV {nuIv nou Ba npokUWouv oTo JEAAOV
anoé TNV NwANoN HETOXWV EIoNYHEVWV 1 OXI OTo XpnuarioThnpio ABnvv. & NEPINTWON
METayeveaTePNC dIAVOUNG i dIGAUCNC TNG NIXEipNONG Tou NWANTRA, Ta KEPON ano Tnv NWANCN
TWV PETOXWV UMNoBAAMovTal otov (pOpo £I000NUATOC MOU KAT EKEIVO TOV XPOVO IOXUEI
oUPQWva PE TIG YEVIKEG dlaTageic. Av ot ia diaxelpioTikh nepiodo nmpokuwel nuia ano
NWANON HETOXWV, TO TUXOV unoAoino Tng {nuiac, nou anopével YETa TO CUPWNQIOKO WE Ta
eu@avifopeva oTo €I0IKO anoBepaTikd KEPON 1 OAOKANPO TOo Mood Tng Inuiag, av Oev
upioTaTal €10IkOG Aoyaplaopog anoBeuaTikoU, PETAPEPETAl o €10IKO Aoyapiaopo Kai dev
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ekninTel and Ta akabapiota €0oda Tng enixeipnong. To nocd autd cupwn@ileTal e KEPON
nou Tuxov 6a npokUWouv aTo PEAAOV and NMANGCN METOXWV EICNYHEVWV OTO XPNUATIOTHPIO
ABnvav.

Ta avwTepw epappolovTal yia PETOXEC Ol ornoieC £xouv anoktnOei Péxpl kar Tnv 31n
AekepBpiou 2011, aveEapTATWC TOU XPOVOU NWANCTG TOUC. A PETOXEC MOU AMOKTWVTAl anod
1n Iavouapiou 2012 kal YETA £XOUV €(ApUOYI ANOKAEIOTIKA Ol dIATALEIC TWV NApaypapwy 3
kai 4 Tou apBpou 38 Tou K.®.E.

B) MwAnon HeTOX®V Nou €Xouv anokTnOei anoé 01/01/2012 kai peTa

SUPQwva pe TIC dIaTAEEIC napaypapwy 3 Kal 4 Tou apbpou 38 Tou K.0.E., (6nwg 1oxUouv
META TNV avTIkaTAoTAor Toug ano TIC dlaTa&eic Tou apBpou 16 Tou v. 3943/2011) Ta kEPDN
Ta onoia anokToUv QuUOIKa NPOCWNA 1) ENIXEIPROEIC Nou TnpoUv BiBAia B' katnyopiag Tou K.
B. 3. ano Tnv NwANGnN PETOXWV EIONYMEVWV OTO X.A., O TIUN QVWTEPN TNG TIUNG ANOKTNONG
Toucg, (opohoyoUvTal HE TIG YEVIKEC OIATAEEIC, OTAV Ol METOXEC AUTEG AMOKTWVTAl HE
onolovdnnoTe Tpdno ano 1n Iavouapiou 2012 kai PeTd. Ma Tov UNOAOYIOHO ToU KEPSOUG Nou
unokelTal og (popoloyia AauBAaveTal n NpaypaTikr TIFA NOANCNG TwV JETOXWV 0TO X. A., ONWC
auTnl avaypdgetal oTo nivakidio nou ekdidel n Avavuun Etaipia Mapoxng EnevduTikwv
Ynnpeoiwv 1 TO MIOTWTIKO idpupa nou pecohaBei. ‘Otav n nwAnon TwV HETOXWV
npayJaTonolsiTal EEwXpnNUATIoTNEIaKA N MECW MOAUPEPOUC UnxaviopoU dianpaypaTeloswy,
WG TIYA NWAnong Aappaverar auTr nou dnAwveTal aTnv «EAANvikaG XpnuaTioTipia Avovupn
Etaipia» (E.X.A.E.) yia To dlakavoviopd Tng ouvaAlayng, kai av dev dnAwBesi n TiUA
KAEIGIATOC TNG METOXNC KATA TNV NUEPA TNG ouvaAAayne. Ma Tov NpoodiopIoHO ToU KEPDOUG
nou unokerral o€ gpopooyia, Aappaverar undéwn n Tuxov {nuia nou npokUNTEl JEoa aTO 010
£ToG anod Tnv idia artia. Av and To cUPWN@IOPO NpokUNTel {nuia, £Xouv e@appoyn ol SIaTAgeIg
TNG napaypagou 3 Tou apbpou 4.

Ma Tnv epappoyn Twv avwTepw, ol Avwvupeg ETaipeiec Mapoxnc EnevouTikwv Ynpeoiav N
Ta MOTWTIKG 10pUKATA, nou XelpilovTal TIC PETOXEC TWV MEAATOV TOUC GUM(WVA PE TOV
Kavoviouo Tou uoTnuaTtog Aulwv TiTAwv, Xopnyouv, HEXpI TNV TeAeuTaia epydoiyn nuépa
Tou Iavouapiou, OTOUC OIKAIOUXOUC NEAATEG TOUG kaTaoTaon kepdwv n {NuUIOV Mou
NPOEKUYAV KAtd To NPOoNYOUHEVO £TOC ano TIC NWANCEIC HETOXWV KABE TaIpiac dIaKeKPIPEVA
Kal GUVOAIKA, oTnv onoia avaypdgovTal Ta oToixeia Tou dikaioUxou, kabwe kal o apiBuoc
(POPOAOYIKOU HNTPWOU.

Ta képdn anod TNV NWANON HETOXWV €IONyMEVWV OTO X. A. O TIMR aQvWTEPN TNG TIMAC
anoKTNOoNG TOUG, MOU anokToUV EMIXEIPROEIC onolaodnnoTe Hop®ng e BiBAia ' katnyopiag
Tou K.B.XZ. (popoAoyouvTal PE TIC YEVIKEC OIATAEEIC, OTAV Ol UETOXEC AUTEC AMOKTWVTAl ME
onolovdnnoTe Tpono anod 1n Iavouapiou 2012 kai peTd. MNa Tov NpoadiopioPd Tou KEPDOUG
nou unokeiTal og popoloyia, Aaupaverar unown n Tuxov {nuia nou NpokUNTEl EVTOC TOU idlou
€Toug and Tnv idia aitia. Av and To oupwnPIoPo npokUnTel {nuia, €xouv epapuoyn ol
dlaTa&eic TnG napaypdgou 3 Tou dpbpou 4 Tou v. 2238/1994.

Me anogaon Tou YnoupyoUu Oikovouikov —kaBopilovTal Ta OikaloAoynTika nou
ouvunoBailhovTal pe Tn ONAwaon opoloyiac €100dNUAToG Twv OIKaIoUXWV, Kabwe kal Kabe
aAAO OXETIKO BEpa.

Ta avwTépw e@apudlovTal yia PHETOXEG Ol OMoieC anokTwvTal ano Tnv 1n Iavouapiou 2012 kai
META, aveEapTnTwG TOU XPOVOU NWANGCNG TOUC,

153



EvAUEPWTIKO AeATio TG eTaipiac AHMOZIOMPAGIKOS OPFANIEMOS AAMIPAKH AE

4.10 Meinon Alacnopag — Apaiwon (Dilution)

>Tov akOoAouBo nivaka napoucialeTal n HETOXIKN oUvBeon TnG ETaipiag, oUppwva pe TO
pETOXOAOYIO TnG 25.11.2012 kabwg kai, PETA TNV OAOKANPwOn Tng napoucag augnong
METOXIKOU KepaAaiou, £xovtag AaBel unown Tnv napadoxn o011 6Aoi o1 upioTapevol JEToxol Ba
aoknoouv €€ OAOKANPOU Ta OIKAI®PATA MPOTIUNONG TOUC. ZNMEIMVETAlI OTI WG EMEVOUTIKO
KOIVO vooUvTal ol eNevOUTEG, MOU KAaTA Tnv 25.11.2012 kaTeixav NocooTo HIKPOTEPO ToU 5%
Tou HETOXIKOU KepaAaiou TnG ETaipiac.

METOXIKH ZYNOEZH META THN AY=HZH
METOXIKH ZYNOEZH NMPIN THN AYZHZH (Zevapio nNAfPouG CUHHETOXAG TWV
(24.08.2012) HETOXWV)

% €ni TOU % €ni TOU
Ap. OUVOAOU TV Ap. OUVOAOU TV
Ap1OuoGg AIKAIOHATOV  AIKAIOHATOV ApIOHOG AIKAIOPATOV  AIKAIOHATOV

Troixeia MeToxou MeToxaVv WYhgou Wigou M MeToxov WYhgpou Wigou 1
sTabpoc Wuxdpne 8.216.151 8.216.151 79,19% | 26.480.955 26.480.955 79,19%
BikTwp PE€oTng 611.264 611.264 5,89% 1.986.608 1.986.608 5,89%
Noinoi Métoxol < 5% 1.547.585 1.547.585 14,92% 5.251.188 5.251.188 14,92%
ZUvolo 10.375.000 10.375.000 100,00% | 33.718.750 33.718.75 100,00%

(1) Suupwva pe o Nouo 3556/2007

>Tov akOAouBo nivaka napoucialeTal n HETOXIKN ouvBeon TnG ETaipiag, oUppwva Pe TO
pETOXOAOYIO TNnG 25.11.2012 kaBwg kar PETA TNV OAOKANpwOn TnG napoloag augnong
MeTOXIKOU KepaAaiou PE TIC napadoxec OTI: a) Kaveic nmAnv Tou BacikoU HETOXOU K. 2.
Wuxapn dev Ba aoknoel Ta SikaiwKaTa Tou Kai B) o Baoikdg WETOXOC K. =. Wuxdpng, €xovrag
To JIKAiWKA va NPoEYYPael yia TNV anokTnon €niNAEOV VEWV HETOXWV PEXPI TOU apiBuou
Twv Néwv MeTox®v nou Tou avaloyoUv and Tnv aoknon Twv JIKAIWKATWY NpoTiunong, 6a

NPosyypapei

JIKAIWKPATWY Nou Tou avahoyouv. (BA. evoTnTa 4.5 «AfAwaon Bagikwv MeTOXwV>).

yla To oUvoAo Twv PeToXwv nou O€ Ba anokTAoEl PEOW TNG AOKNONG TWV

METOXIKH ZYNOEZH META THN AY=HZH
METOXIKH ZYNOEZH MNMPIN THN AY=HZH (Zevapio nAnpoug KGAuywng and Baciko
(25.11.2012) HETOXO)
% eni Tou
ouvoAou % £ni Tou
Ap. TOV Ap. OUVOAOU TV
Ap1OuoGg AIKAIOHATOV  SIKAIOHATOV ApIBHOG AIKAIOPATOV  SIKAIOHATOV
Troixeia MeToxou MeToxav WYhgou wRgou MeToxQV WYigpou wReou
sTabpoc Wuxdpne 8.216.151 8.216.151 79,19% | 31.559.901 31.559.901 93,60%
BikTwp PE€oTng 611.264 611.264 5,89% 611.264 611.264 1,81%
Noinoi Métoxol < 5% 1.547.585 1.547.585 14,92% 1.547.585 1.547.585 4,59%
ZUuvolo 10.375.000 10.375.000 100,00% | 33.718.750 33.718.750 100,00%

(1) Zuupwva pe To Nouo 3556/2007

Inueiwveral 6T Ta napandvw oevapia eival unoBeTIkA kai Baocifovral o€ napadoxec mnou
nbavoTaTta va pnv aneikovifouv Tnv npaypatikotnta. MNa onoiadnnoTe aiiayn, 8a undpéel
OXETIKI EVNUEPWON TOU €NEVOUTIKOU KoIvoU, Onwc npoBAENETal.
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EvAUEPWTIKO AeATio TG eTaipiac AHMOZIOMPAGIKOS OPFANIEMOS AAMIPAKH AE

4.11 Aanaveg ‘Ekdoong

O1 ouvoAikéc dandveg €kdoong (POPOG OUYKEVTPWONG KepaAaiou, dikaiwpata X.A. kal
EX.A.E., Téhoc unép EmTponng Kepalaiayopdg, eciopopd EniTponnc AvTaywviopou,
avakoIvWaoElG oTov TUMO, K.AM.) EKTINWVTAI WG AKOAOUBWG:

BAZIKEZ AANANEZ EKAOZHX* (nooda o € xiA.)
®opog SuykevTpwong KepaAaiou (1) 70
®opoc ungp Enmrponng Avraywviopou (2) 7
Téhog EEETaong EA 8
Mopol unép Tng Enimponng Kepahaiayopdg 3
TEAN XA 4
Aikaiwpata EXAE 17
Aoind 100
ZYNOAO 209

*ExTiunon

(1) O @QOopoc oUyKeVTPWONG Kkepalaiou avepxerar o€ 1% é&ni Tou nooou TS auélioews  Tou
OVOUIAoTIKOU LIETOXIKOU KEPaAadiou.
(2) O @opog unep Emmponric Aviaywviouou avepxeTal o€ 1%o &nf TOU 1oooU TG au&oews Tou
OVOLIAOTIKOU LIETOXIKOU KEPAAaiou.
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