
 

 
 

 

Announcement 
 
CAPITAL STRENGTHENING PLAN: 

 
SUPPLEMENTARY PROSPECTUS APPROVAL AND TIMEPLAN IN RELATION TO 
THE RIGHTS ISSUE AND TENDER OFFER FOR VOLUNTARY EXCHANGE OF 
CONVERTIBLE ENHANCED CAPITAL SECURITIES VIA THE ISSUE OF 
MANDATORY CONVERTIBLE NOTES 

 
Nicosia, 12 March 2012 
 
THIS ANNOUNCEMENT DOES NOT CONSTITUTE AN OFFER OR INVITATION TO SUBSCRIBE 
FOR ANY SECURITIES.  
 
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, IN ANY FORM, 
IN OR INTO THE UNITED STATES (INCLUDING ITS TERRITORIES AND DEPENDENCIES, ANY 
STATE OF THE UNITED STATES AND THE DISTRICT OF COLUMBIA), CANADA, AUSTRALIA, 
SOUTH AFRICA, OR JAPAN, OR TO ANY OTHER COUNTRY IN WHICH ACCORDING TO THE 
LAWS OF SUCH COUNTRY, THE OFFER MENTIONED IN THIS ANNOUNCEMENT IS ILLEGAL 
OR CONSTITUTES BREACH OF ANY APPLICABLE LAW, RULE OR REGULATION. THE 
SECURITIES MENTIONED HEREIN HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER 
THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT"), OR 
ANY SECURITIES LAW OF ANY STATE OF THE UNITED STATES, AND MAY NOT BE OFFERED 
OR SOLD IN THE UNITED STATES EXCEPT PURSUANT TO AN EXEMPTION FROM THE 
REGISTRATION REQUIREMENTS OF THE “SECURITIES ACT." 
 
 
This release contains certain forward-looking statements. Such forward-looking statements involve risks 
and uncertainties that could significantly affect expected results and are based on certain key 
assumptions. Many factors could cause actual results to differ materially from those projected or implied 
in any forward-looking statements. Due to such uncertainties and risks, readers are cautioned not to 
place undue reliance on such forward-looking statements, which speak only as of the date hereof. Bank 
of Cyprus Public Company Limited disclaims any obligation to update any forward-looking statements 
contained herein, except as required pursuant to applicable law. 

 
 
 
Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group.  In addition to retail and 
commercial banking, the Group’s activities include finance, factoring, investment banking, brokerage, fund management, private 
banking, life and general insurance.  The Group currently operates through a total of 583 branches, of which 199 operate in Russia, 
188 in Greece, 137 in Cyprus, 42 in Ukraine, 12 in Romania, 4 in the United Kingdom and 1 in the Channel Islands. Bank of Cyprus 
also has 6 representative offices in Russia, Romania, Ukraine, Serbia and South Africa. The Bank of Cyprus Group employs 11.326 
staff worldwide. 

At 31 December 2011, the Group’s Total Assets amounted to €37,84 bn and the Shareholders’ Funds were €2,70 bn.  The Bank of 
Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information can be found on the Group’s website 
www.bankofcyprus.com.  

http://www.bankofcyprus.com/
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Bank of Cyprus Public Company Ltd (the “Bank”) announces to the investing public that on  
9 March 2012 the Cyprus Securities and Exchange Commission approved a Supplementary 
Prospectus that is related to the Prospectus of the Company dated 12 January 2012 for the Bank’s 
share capital increase in the form of a Rights Issue and a tender offer for voluntary exchange of 
Convertible Enhanced Capital Securities (CECS) via the issue of Mandatory Convertible Notes (MCN), 
according to the Capital Strengthening Plan announced on 3 November 2011. 
 
The Supplementary Prospectus, as approved by the Cyprus Securities and Exchange Commission, 
will be available without charge:  
 

 In electronic form as from 13 March 2012 at:  
- the Bank of Cyprus’ website www.bankofcyprus.com (select Investor Relations/ 

Prospectuses), 
- the website of the Lead Manager of the Issue, The Cyprus Investment and Securities 

Corporation Ltd (CISCO), www.cisco-online.com.cy, 
- the website of the Cyprus Stock Exchange, www.cse.com.cy,  
- the website of the Athens Exchange, www.athex.gr and 
- the website of the Cyprus Securities and Exchange Commission, www.cysec.gov.cy 

 
 

A.TIMEPLAN IN RELATION TO THE RIGHTS ISSUE  
 
 

RIGHTS TRADING PERIOD ON THE CSE AND ATHEX 
23 February  –  12 March 2012 (inclusive) 
 

SUBSCRIPTION PERIOD FOR RIGHTS HOLDERS 
23 February  –  19 March 2012 (inclusive) 
 

 

 The Subscription Period for the Rights for shareholders and holders of Eligible Securities 
registered on the Central Depository/Registry of the CSE and the DSS of the Hellenic 
Exchanges has been set from 23 February until 19 March 2012. The Final Subscription Date 
is Monday, 19 March 2012. 

 

 The subscription for New Shares will take place during the Subscription Period as follows: 
 
 In Cyprus  

- all Bank of Cyprus branches 


 In Greece:  

- all Bank of Cyprus branches, or 

- through the Operators of the holders’ DSS Securities Accounts (brokerage firm or 
custodian) (other than the Hellenic Exchanges) with the submission of the relevant 
documents, provided that such Operator consents to this. 

 
B. TIMEPLAN IN RELATION TO THE TENDER OFFER FOR VOLUNTARY EXCHANGE 
OF CONVERTIBLE ENHANCED CAPITAL SECURITIES WITH MANDATORY 
CONVERTIBLE NOTES 
 
 

ACCEPTANCE PERIOD OF THE VOLUNTARY TENDER EXCHANGE OFFER  
23 February  –  19 March 2012 (inclusive) 
 

ISSUE DATE OF MCN  
20 March 2012 
 

DATE OF REDEMPTION OF MCN WITH NEW SHARES 
27 March 2012  
 

 
 

http://www.athex.gr/
http://www.cysec.gov.cy/
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 The Acceptance Period of the Voluntary Tender Exchange Offer has been set from  
23 February and will last until 19 March 2012. Last date of Acceptance Period of Voluntary 
Tender Exchange Offer is Monday 19 March 2012. 

 

 The acceptance of Voluntary Offer for exchange will take place during the above mentioned 
period as follows:  

 
 In Cyprus  

- all Bank of Cyprus branches 


 In Greece:  

- all Bank of Cyprus branches, or 

- through the Operators of the holders’ DSS Securities Accounts (brokerage firm or 
custodian) (other than the Hellenic Exchanges) with the submission of the relevant 
documents, provided that such Operator consents to this. 

 
For more information shareholders can contact:  

 
 the Lead Manager of the Issue, The Cyprus Investment and Securities Corporation 

Ltd (CISCO) (EuroLife House, 4 Evrou Street, Nicosia, Cyprus), tel: +357 22 121700  
 
 the Bank’s Shares & Loan Stock Department in Cyprus (EuroLife House, 4 Evrou 

Street, Nicosia), tel : +357 22 121755 and  
 
 the Bank’s Custody, Shareholders & Derivatives Clearing Department in Greece (26 

Feidippidou and Chalkidonos 11527 Athens), tel: + 30 210 7765222  
 

 


