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Announcement 
 
 
Developments relating to the Swiss franc  
 
Nicosia, 20 January 2015 
 
 
 
Following the recent developments relating to the Swiss franc (CHF), Bank of Cyprus Public 
Company Ltd (“the Bank”) announces the following: 
 

• Impact from foreign currency position: As part of its overall conservative risk 
management strategy and appetite, the Bank has a policy of hedging foreign 
exchange risk. Hence, the recent appreciation of the CHF against the Euro had no 
material impact on the Bank’s financial position.  

• Impact from credit risk: The Bank’s lending exposure in CHF totalled €1,09 bn as at 
31 December 2014 and accounted for about 4,6% of total gross loans. It is noted that 
the majority of these loans were granted prior to 2011. As part of its credit risk 
management policy, the Bank monitors the performance of the portfolio and, if 
needed, will take additional provisions in line with its provisioning policy.   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Group Profile 

Founded in 1899, Bank of Cyprus Group is the leading banking and financial services group in Cyprus. The Group 
provides a wide range of financial products and services which include retail and commercial banking, finance, 
factoring, investment banking, brokerage, fund management, private banking, life and general insurance. The Group 
operates through a total of 262 branches, of which 126 operate in Russia, 130 in Cyprus, 1 in Romania, 4 in the 
United Kingdom and 1 in the Channel Islands. Bank of Cyprus also has representative offices in Russia, Ukraine 
and China.  The Bank of Cyprus Group employs 6.639 staff worldwide. At 30 September 2014, the Group’s Total 
Assets amounted to €27,5 bn and Total Equity was €3,8 bn. 


